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1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOAaHH (h1IHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocHo8a inanco6oi 36imHocmi_(cmanoapmu, uwo
BUKOPUCIOBYBANUCS 0I5l NIO2OMOBKU MA NOOAHHA (QIHAHCOB0I 36imMHOCTI)
Merta (piHaHCOBOI 3BITHOCTI 3arajibHOIO MPU3HAYCHHS — HaJlaBaTH (PIHAHCOBY
iH(popMaliio Ipo cyd’eKTa TOCMOJAPIOBAHHS, IO 3BITYE, KA € KOPUCHOK st




HUHIIIHIX Ta TOTCHI[IMHUX I1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIAHHA PECYPCIB LIbOMY CY0’€KTOBI FOCIOAAPIOBAHHS.

@diHaHCOBa 3BITHICTh 3arajJibHOr0 NPU3HAYEHHS Hajaae 1HQoOpMaIlilo Mpo
¢diHaHCOBHI CTaH Cy0’€KTa TOCIOJApIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€kTa TOCIOJapiOBaHHS Ta BUMOTM 10 CyO’€kTa
rocrnojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TaKOX Hajdae 1HGOpMAILiI0 PO
HACJIIKK omepalliii Ta IHIIKUX MOA1HM, U0 3MIHIOIOTh EKOHOMIUHI pecypcH ¢y’ eKTa
roCToJIaplOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hboro. MiHaHCOBA 3BITHICTh TAKOXK
JEMOHCTPYE  pe3yibTaTH TOro, SK  yOpaBiaiHChkui — mepcoHan — Doupgy
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpPCamH.

Jlnst nocsrHeHHs 1iei MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLi0 Ipo
Cy0’€KT rOCIIOIapIOBAHHS
1) akTuBH;

2) 3000B’s13aHHS

3) BIAacHMIA KaIiTal;

4) noxin Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, SIKi JIFOTh 3TiJHO 3 IXHIMH ITOBHOBa)KCHHSIMH
BJIACHHUKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanbHOI0O OCHOBOIO AaHOi (hiHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKK Ta TPUHIMNHU, 110 0a3yloThCcsl Ha BUMoOrax MDKHApOJHUX CTaHAApTIB
¢inancoporo o0Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TimymadeHHSIX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapOoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
o6niky (PMCBO), B penakmii uunHii Ha 01 ciuas 2024 poky, 1mo odiriiHo
OTIPWIIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBaHHi (iHAHCOBOI 3BITHOCTI YIPaBIIHCHKUN MEPCOHAT KEepPyBaBCs
TAKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABYMX Ta HOPMATHUBHUX aKTIB MO0
opraHizamii Ta BeJeHHsA OyXrajaTepchkoro OOJIKYy Ta CKJIagaHHS (¢iHAHCOBOT
3BITHOCTI B YKpaiHi, sIKi He TpoTupidath BuMmoram MCO3.

Jlana (piHaHCOBA 3BITHICTH BKIIFOYAE:

®opma Nel — 6ananc (3BiT mpo ¢inancoBuii cran) ctanoM Ha 30.09.2024

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIMHUN JOXiT) 3a
nepion ¢ 01.01.2024 no 30.09.2024

®opma Ne3 — 3BIT PO pyX TPOIMIOBUX KOMITIB (32 MPSIMHUM METOJIOM ) 3a MEPIOJ
¢ 01.01.2024 o 30.09.2024

®opma Ned — 3BiT mpo BinacHui Kamitan ctaHoMm 3a mepiog ¢ 01.01.2024 mo
30.09.2024

®opma Ned — 3BiT mpo BiIacHU# Kamitan ctaHoM 3a mepioa ¢ 01.01.2023 mo
30.09.2023

[Ipumitku 110 (piHAHCOBOT 3BITHOCTI, CKJIaJieH1 BiAMOBiAHO 0 BuMor MC®3.
[IpuMITKH € HEeBiA €MHOIO YAaCTHHOK 3BITHOCTI 1 BIAMOBIZAIOTH (PIHAHCOBOMY

CTaHy Ta AisUIbHOCTI DOHY.

1.2. Jlocmosipne nodanns ma 3asa6u npo gionogioanrvuicme MCD3




diHaHCOBa 3BITHICTb JIOCTOBIPHO Toja€e (piHAHCOBHM cTaH, (DiIHAHCOBI
pe3yiabTaTd JABUIBHICTI Ta TpOIIOBI TOTOKKM CYO’€KTa TOCIOJaprOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MpPaBIWBOrO MOJAHHS BIUIMBY Omeparii, IHIIUX
MO/ Ta YMOB BIATNOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUECHHS ISl aKTUBIB,
3000B’s13aHb, JOXOY Ta BUTpPAT, HaBeleHUX y KoHlenTyanbH1i OCHOBI.

KoHnuenrtyanbHo0 0OCHOBOIO (piHaHCOBOI 3BITHOCTI PoHAY 3a mEpiod, IIo
3akiHuuBcs 30 BepecHs 2024 poky, € MbkHapoAHi craHgapTv (iHAHCOBOI
3BiTHOCTI (MC®3), BKiItOYat0oun MIXKHAPO/IHI CTaHIAPTH OYXTalITePChKOIro O0IIKY
(MCBO) Tta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixHapogHux
ctangapTiB oyxrantepcbkoro oomiky (PMCBO), B penakiii unHHIA HA 01 ciuHs
2024 poky, 110 BHUKJIAJEHI YKpAaiHCHKOi MOBOIO Ta O(MIIIAHO ONMPUIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa QiHaHCIB YKpaiHu.

[TinroroBnena @onHaom (iHaHCOBAa 3BITHICTH 4YITKO Ta 03 Oyab-sKuX
3acTepexeHb BiANOBigae BCiM BuMoram 4uHHMX MC®D3 3 BpaxyBaHHSIM 3MiH,
BHeceHUX PMCBO cranom Ha 01 ciunsg 2024 poky, JOTpUMaHHS SIKUX 3a0e3meuye
JO0CTOBIpHE ToJaHHA iH(opmalii B (iHAHCOBIM 3BITHOCTI, a came, IOPEYHO],
JIOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOXK BUMOTaMu
HaIlIOHAJFHUX 3aKOHO/JABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpTaHizallli 1 BeCHHsI
OyXraJTepchbKoro OO0MIKYy Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupivath BUMoram MCO3.

Jlns1 3a6e3reueH s e IMHUX MPUHITMITIB, METOJIIB Ta IMIIX0/I1B MPH BiIoOpakeHH1
NMOTOYHMUX ONepaliid B O0OJIKYy Ta TpH ckilagaHHI (iHAHCOBOi 3BITHOCTI Ha
nignpuemctsi icnye Hakaz Ne 1 i 07.07.2016 p. «IIpo o6nikoBy momituky» TOB
AzoBo-UopHoMopchka ANMIHICTpaTHBHA KOMIIAHIA, sKa 3IiHCHIOE YTIpaBIiHHS
aktuBamMu @oHnny. Ileit Haka3 € ynnauM ctanoMm Ha 30.09.2024 p .

®donx ckianae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX I'POIIOBUX KOIITIB) Ha
Ii7ICTaB1 MPUHITUITY HapaxXyBaHHS.

dinancoBa 3BITHICT DOHIY CKIIANAETHCS BHXOISYU 3 TPHHIUIY 00aYHOCTI,
0 JIO3BOJISE MIATPUMATH HEUTPANBHICTh MpeaCTaBIeHUX MaHuX. (OO0ayHICTh
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI MPU BUHECEHHI CY/IKEHb B YMOBax
HEBU3HAYCHOCTI.

[IpaBauBe ysaABIeHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJIAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI (HOpPMHU.

®doHa ToMaE OKpPeMO KOXKHIW CYTTEBHH Kilac MoMiOHMX ctarei. DoHp momae
OKPEMO CTaTi BIIMIHHOTO XapaKkTepy.

Omneparii gispHOCTI DOHMY 00’€qHAHI y KIach 3a iX XapakTepoM Ta
dynkiiero. O0’eqHani nani chopmyBanu psaku y GiHAHCOBIN 3BITHOCTI.

@DoHJT HE 3rOPTaB aKTUBHU Ta 3000B’S3aHHS Ta JOXOIU y (hiHAHCOBIN 3BITHOCTI.

®oHn 4iTKO 1meHTH(IKYE (HIHAHCOBY 3BITHICTH Ta BIMOKPEMITIOE ii BiJ 1HIIOI
iH(popMarii.



1.3. 3aeanvni gidomocmi npo Pouo 3 ynpasiinHa aKmMusaMu.
1.3. 3aeanvni gidomocmi npo Pouo 3 ynpasiinHA aKMusaMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH
HEJIMBEPCU®IKOBAHUI BEHUYYPHUU KOPTIOPATUBHUM
IHBECTULIMHUU ®OHJI «APT'O», AT «3HBKI® «API'O» (nanani — Pom)

Micyesnaxoooicenns: Byn. Cymcbka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npasosa ¢hopma. aKiliOHEpPHE TOBAPUCTBO

Koo 3a €][PIIOY: 44399201

Peecmpayitinuii koo 3a €/[PICI: 13301193.

Hepoicasna peeccmpayiss @ondy Binodoynacs 01.01.2022 p., Homep 3amnucy: 100
480 102 0000 088727

Kpaina peecmpayii: Ykpaina

OcHosuuii 6uo Oisavbhocmi: 64.30 — Tpactu, GoHmu Ta MmOAIOHI (piHAHCOBI
cy0’eKkTH

Vnpaeninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3 00OMEXEHOIO
BIJIMOBIIAJIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika jie BiJ iMEHI, B IHTepecax Ta
3a paxyHOK akTuBiB ®oHmy, 3rigHo 3 J[oroBOopoM mpo ympaBlliHHS aKTHBAMH
Ne 09-V A Big 20.05.2021 p.

Pimennsim Nel ogHoociOHoro yuacHuka ®@onny Bin 20.05.2021 p. 3aTBepKEHO
Pernament ta IaBectumiitny aeknapaitiro @onay. 04.06.2021 p. HarmionansHOIO
KOMICI€0 3 IIHHUX TarnepiB Ta GoHA0BOr0 puHKY (maii — Komicis) 3apeecTpoBaHo
3BIT MpO pe3ydbTaTH MPUBATHOTO PO3MIIIEHHS akKIliii cepel 3aCHOBHUKIB
KOPIIOpaTUBHOTO  iHBecTuliiHOro  (ouxy, PermameHT  KopropaTuBHOTO
1HBECTHIIIHHOTO ()OHY Ta BHECEHO BIZIOMOCTI MPO KOPIIOPATUBHUM 1HBECTHUIIHHUM
dboHa n0 €AWMHOTO JEPKABHOTO PEECTPY IHCTUTYTIB CIUIBHOTO 1HBECTYBaHHS
(CimoutBo Ne 01193 Bim 04.06.2021 p.) Ta 3acBigUeHO BHITYCK aKIliH, IO
sniicHIoeThest Donrmom (CaimorrrBo Ne 003097 Bix 04.06.2021 p.).

Binmosimno mo crarti 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS BimoMocTed mpo DoHa 10
€IUHOTO JEP’KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMITAHIS 3
VIOpPAaBIiHHS akTUBaMH peecTpye B Kowmicii BHITyCK akIlid, 10 371HCHIOETHCS 3
METOI0 CIILUTRHOTO 1HBECTYBaHHS, Ta MPOCIEKT iX eMicii.

@oHT € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOpPEHHM Yy (opmi
aKIIOHEPHOTO TOBAPUCTBA JIJISi MIPOBAKEHHS BUKIIOYHO MISUIBHOCTI 31 CHUIBHOTO
1HBECTYBaHHSI.

1.4. Onuc dianvHocmi (mema, npedmem, uou) ma onepayitiHo2o cepedosuyd

(yMosu 30iliCHeH s OIsLIbHOCHI, JIIYEH3YBAHHS, 0epHCaABHe Pe2yIi08aHHsl)

@®oHJ € IHCTUTYTOM CIUTHHOTO 1HBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCITYTH HA
pUHKaxX KamiTajly, CTBOPEHUM Y (hOpMi aKI[IOHEPHOTO TOBAPUCTBA JIJIsl IPOBAJIKEHHS
JISJIBHOCTI 31 CIIJTBHOTO 1HBECTYBAHHS.

[Ipeamerom aismpHOCTI POHAY € MPOBAIKEHHS AISUIBHOCTI 13 CIHUIBHOTO
IHBECTYBaHHs, TMOB’53aHOI 13 00 €IHaHHAM (3aJy4Y€HHSIM) Ta PO3MIIICHHSAM




(BKIasieHHs M) KOWITIB y4yacHUKIB PoHAY Ta AOXOIB, OoTpuMaHux DOHIOM Bij
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAaHHS.

[IpiopuTeTHUMU HamnpsMKaMU 1HBECTHIIHHOT AisiibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyIiBeNbHY ranaysb, CUIbCbKE OCIOIapCTBO, TPAHCIIOPTHY rany3b,
MaluHOOY1yBaHHS.

JIsSIBHICTS 13 CHIUJIBHOTO 1HBECTYBAHHS € BUKJIIOYHOIO A1sIbHICTIO DOHTY.

®oHn € (IHAHCOBOIO YCTAHOBOIO (peecTpauiiiHuii Homep B JlepkaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, 11O HAJAIOTh MOCIYTM HAa PUHKY LIHHUX MamnepiB
3019, nata BHecenHs a0 peectpy 04.06.2021 p.).

®doHa MPOBaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainm «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[HupinbHOrO KOEKCY YKpainu, 3akony Ykpainu «lIpo iHBeCTULINMHY TisTIBHICTHY,
3akony Ykpainu «IIpo puHKM KamiTany Ta OpraHi3oBaHi TOBapHI pUHKW», 3aKOHY
Ykpainn «lIpo nenosurapHy cucremMy YKpalHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHoO-mipaBoBuXx akTiB HKLII®P, Craryry, Permamenty Ta
BHYTPIIIHIX TOKYMEHTIB DoHy.

1.5. 3as6a npo b6e3nepepsnicms disinbHocmi

@®oH ckianae cBOKW (PIHAHCOBY 3BITHICTH Ha MIACTaBl MPUMYIIEHHS PO
Oe3rnepepBHICTh AisIbHOCTI. @DOHJI HE Mae HaMipiB JIKBIAYBaTH CYO’ €KT
TOCTIOIAPIOBAHHS UM MPUIUHUTH ASUTBHICTB. [1i7] yac oIiHIOBaHHS yIPaBIiHCHKUN
NepcoHajl HE BUSBHB HEBH3HAYEHOCTEW OO0 MOAIM YU YMOB, fKI MOXYTb
COPUYMHUTH 3HAYHUI CYMHIB IIOAO 3JaTHOCTI MIANMPUEMCTBA TPOIOBXKYBATH
TSTBHICTE Ha O€3MepepBHIi OCHOBI.

O1iHIOIOYM JTOPEYHICTh NPUNYIICHHS MpOo Oe3MepepBHICTh, YNPABIIHCHKHUI
nepcoHayn OpaB /10 YBarW BCIO HasBHY iHQoOpMaIlito 11010 MalOyTHROTO — Ha 12
MICAIIIB 3 TOYaTKy 3BITHOTO IEpioay, ajie He OOMEXKYIOYHCh ITUM IIEPIOJAOM.
Mertoro @oHy € TTOCTYIOBE OTPUMYBAaHHS MPUOYTKY BiJ CBOET MisUTbHOCTI, DOH]
Mae noctyn A0 (iHAHCOBUX pPECypciB, HE Ma€ MPOCTPOUCHOI JeOITOPChKOI Ta
KPEIUTOPCHKOI 3a00proBaHOCTi, TOMY MiANIPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTH
y TOMY, 1110 HOT0 MisTbHICTH Oy/ie MPOJAOBKYBaTUCSA Ha Oe3mepepBHIA OCHOBI.

VYropasnincekuii niepconan doHay BBakae, 10 MPUIYIICHHS MPO IMOJATbIIE
Oe3rnepepBHE PYHKI[IOHYBAHHS, € TOPEUYHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpeciero Pociiicekoi Depepairii mpotu YKpainu, Ha
mizcTaBi mpono3uiiii Pagn HarioHanesHOT O6e3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
1o myHkty 20 yactuau nepmoi ctatti 106 Konctutymii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 pexxuM BO€HHOrO cTaHy» Yka3zoMm IIpesunenta Ykpainu “lIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTaHOBJIEHO: Y 3B'A3KY 3 BIiICHKOBOIO
arpeciero Pociiicekoi @enepartii nmpotn YKpaiHu, Ha mifacTaBi mpono3uilii Pamm
HaIllOHAJIBHOI Oe3rekn 1 000poHM YKpaiHW, BIAMOBIAHO 10 MYyHKTY 20 4acTHUHU
nepuioi crarti 106 Koucturyuii Ykpainum, 3akony Ykpainu "lIpo npasoBuit
peXUM BOEHHOro cTaHy" B VYKpaiHl BBEJIEHO BO€HUM CTaH, TEPMIH SIKOTO €
JIACHUM Ha MOMEHT CKJIaJIaHHs 3BITY.



B ®onni HasgBHI JOCTaTHI KOLUTH JJI MOKPUTTS KOPOTKOCTPOKOBHUX MOTPED.
@®oH HE Mae MOTPeOM JOMOBISATUCA 3 KPEAUTOpPaAMHU IMPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTu 11 onepauiiiHi notpedu. dongy He noTpiOHO
3BEepTaTUCh 3a (DIHAHCOBOIO TMIATPUMKOIO IO YYACHUKIB JUisi 3a0e3MeyeHHs
HOPMAaJIbHO1 J1STBHOCTI.

doHa peryaspHO 3IIMCHIOE aHaldl3 EKOHOMIYHOi CHuTyalii B KpaiHl.
VYropaBniHCBKHIA TEpCOHAl BBaXka€, IO CYTTEBOI HEBU3HAYEHOCTI OO
MOXJIMBOCTI DOHY MPOIOBKYBATU CBOIO JISJBHICTh Ha MEPIoA, K MIHIMyM 12
MICSI[IB 3 JaTW MOJaHHA I1i€l (IHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YIPaBIIHCHKHI NEpPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTv TOCMOAAPCHKY MISIBHICTb.

Cranom Ha 30 BepecHs 2024 poky ynpaBiIiHCBKOMY MEPCOHATY HE BIIOMO MPO
CYTT€B1 HEBU3HAYEHOCTI, MIOB’sI3aH1 3 TOJIIIMU Y4 YMOBAMHU, 5IKi MOKYTh BILTUHYTH
Ha Oe3MepepBHICTh AiSNIBHOCTI.

1.6. lIoenmudgbixayis ginancogoi 36imunocmi (3a2a1bH0O20 YU CheyidibHO20
NPU3HA4eHHs, OKpemMda, iHOusidyaibHa, KOHCONI008AHA)
®inancoBa 3BiTHICTH ®DoHay € (HIHAHCOBOIO 3BITHICTIO 3arajibHOTO
NpHU3HAYCHHS, SKa copMoBaHA 3 METOK JIOCTOBIPHOTO MOJaHHS (hiHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3yJbTaTIB MAISUTBHOCTI Ta 1 TPOIIOBUX IOTOKIB IS
32/I0BOJIEHHS  iH(QopMamiiHUX MOTped MHUPOKOro Kojia KOPUCTYBayiB IpHU
NPUAHATTI HUMU €KOHOMIYHHX PIIIEHb.

1.7. @yukuionanvra sanroma ma anoma 36iMHOCMI

Jlns omiHKM cratei, BKIOYEHHX 10 ¢iHaHCOBOi 3BiTHOCTI DoHay, OyIo
BUKOPHUCTAHO BAJIOTY MEPBUHHOIO €KOHOMIYHOTO CEPE/IOBHINA, B SIKOMY IPAIlIO€
®DoHI, - yKpaiHChKa I'PUBHS.

Bci 3HaueHHs HaBeieHI 3 OKPYIVICHHSIM 10 HaWOMMKYOl THUCSYI, SKIIO HE
3a3HA4YECHO IHIIIE.

Omeparii B iHO3eMHi# BasroTi ctaHoM Ha 30 BepecHs 2024 poKy MiANPUEMCTBO
HE 3IHCHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypCiB Ha (PIHAHCOBY 3BITHICTH HE
OIIHIOIOThCS.

1.8. Memoou nodanns ingpopmauii' y ginancosux 3eimax

3rigao HII(C)BO Nel 3BiT mpo cykymHH 10Xia niependadae mogaHHs BUTPAT,
BU3HAHUX y TpuUOyTKYy abo 30WTKy, 3a Kiacu(ikailiro, OCHOBAaHOI Ha METOJl
«pyHkmii BuTpaT» abo «cobiBapTOCTI peamizamii», 3TiIHO 3 SKAM BUTpaTH
KIacu(DiKylOTh BIAMOBIAHO N0 iX (yHKIIT SK 4YacTUHU COOIBapTOCTI 4H,
HAIMPUKJIaa, BUTpAT HA 30yT a00 aAMiHICTpAaTUBHY MisIbHICTH. [H(DOpMalis mpo
XapaKkTep BUTPAT € KOPUCHOIO JIJIsl TIPOTHO3yBaHHS MallOYTHIX TPOIIOBUX MOTOKIB
Ta HaBeneHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs] TPOIIOBUMX MOTOKIB BiJl OMEpaliitHOI AISIILHOCTI y 3BITI MPO
PYX IPOILIOBHUX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOTO METOJY, 3T1JTHO 3
SKAM PO3KPUBAETHCA 1HPOpMAIlisi PO OCHOBHI HAAXOIKEHHSI T'POLIOBUX KOUITIB
Yyl BUIUIATH TPOMIOBUX KOWITIB. [H(popmamis Npo OCHOBHI BUIU T'POILIOBHUX




HAJXOJKEHb Ta TPOLLIOBUX BUILIAT (OPMYETHCA Ha MiICTaBl OOJIKOBUX 3alHCIB
DoHpy.

1.9. 32opmanns ginancosux akmusie ma 30008 ‘s3aHb
@diHaHCOB1 aKTUBH Ta 3000B’sI3aHHS 3rOPTAIOThCA, KO DOHA Mae IOpUIUUHE
MpaBo 3J1MCHIOBATH 3aJ1K BU3HAHMX y OamaHci cyMm 1 Mae Hamip abo 3poOuTH
B3a€MO3aJIIK, a00 pealizyBaTH aKTHB Ta BUKOHATH 3000B’I3aHHS OJTHOYACHO.

1.10. 3simnuu nepiod ginancosoi 36imuocmi
3BITHUM TIepiofioM, 3a sikuil (popmyeTbes (piHaAHCOBA 3BITHICTb, BBAXKAETHCS
nepiofn 3 01 ciuns nmo 30 BepecHst 2024 poky. Hi yuacuuku ®onpy, Hi iHIII 0coOH
HE MaloTh IpaBa BHOCUTH 3MIHM 10 Ii€i (iHAaHCOBOi 3BITHOCTI micas il
3aTBEPIKEHHS.

1.11. Cymmesi cmammi ginancosoi 36imnocmi.
CyTrreBUMHU cTarTIMH (PiHAHCOBOI 3BITHOCTI, CKJajgeHoi crtaHoM Ha 30
BepecHs 2024 poky, € cTaTTi, BapTicTh sikux nepesuinye 100 Tuc.rpH.

1.12. OcHosu ouinok, wo 3acmoco8ani y inancositl 36imHocmii.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI, 32
BHUHSTKOM OITIHKH 32 CTIPaBEJJIMBOIO BaAPTICTIO OKpeMUX (hiHAHCOBUX THCTPYMEHTIB
BiZroBiTHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BAKOPUCTAHHSIM METO/IIB
OIiHKK (pIHAHCOBUX I1HCTPYMeHTIB, no3BojieHUXx MCD3 No 13  «Orinka
CTIpaBeTMBOI BAPTOCTI.

O1miHKa CHpaBeaIuBOi BapTOCTI 3IMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
omiHku (HIHAHCOBUX IHCTPYMEHTIB, no3BoJIieHMX MC®3 No 13 «Ouinku 3a
CIIpaBEJIJIMBOI0 BapTICTIO». Taki METOAM OIIHKA BKJIIOYAIOTh BUKOPHUCTAHHS
CIIpaBeIJTMBOI BapTOCTi K IIIHM, sika Oyna O OoTpMMaHa 3a MPOJaX aKTHUBY, abo
CIUlayeHa 3a mepenady 3000B’s3aHHS y 3BHYAMHIN orepalii MK yYaCHUKaMH
PUHKY Ha JaTy OIlIHKH. 30KpeMa, BUKOPUCTAHHS Oip>KOBHX KOTUPYBaHb 200 TaHUX
Ipo TIOTOYHY PHUHKOBY BapTICTh IHIIOIO aHAJOTIYHOTO 33 XapaKTepoM
IHCTpPYMEHTY, aHali3 JAWCKOBAaHWUX TPOIIOBUX TOTOKIB abo iHIII Mopeni
BU3HAYCHHsS cCropaBeauBoi BaprocTi. Ilepembadena cmpaBemsivBa BapTICTh
(diHaHCOBUX aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCSA 3 BHUKOPHCTAHHSIM HAasSBHOI
iHbOpMAaIlii TpO PUHOK 1 BIATIOBITHIX METOIB OI[IHKH.

1.13. 3asea npo 6ionogidanbHicme.

VYopasminceknit  mepcoHan  ®DoHay 3 yOpaBIiHHS ~— aKTUBaMH — HeEcCe
BiIMMOBIMAIIBHICTG 33 IMMJATOTOBKY (DIHAHCOBOI 3BITHOCTI ITAIPHEMCTBA, SKa
JnocTOBipHO mojae (iHancoBuit ctan @ouay cranoM Ha 30 BepecHs 2024 poky, a
TaKOXX pe3yJbTaT HOro AIJBHOCTI 3a mepiof, mo 3akiHuuBes 30 BepecHs 2024
POKYy, pyX TpOIIOBHX KONITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUM mepion, y
BIAMOBIAHOCTI 70 MIUDKHApPOJHUX CTAaHAAPTIB OyXTalITepChKOro OOdIKy Ta
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3BiTHOCTI. Ckiaa wiei i1HpopMalii BU3HAYAETHCA MNPOPECIMHUM CYIKEHHIM
yhpaBiiHH nepcoHany @oHAy 3 ynpaBiIiHHS aKTUBAMM.

2.Cymmesi nonoscents 00aiko60i NoaimuKu.

2.1. OcHosa popmyeanHs 0ONIKOBUX NOIMUK.

OO6IKOBI MOMITUKA — KOHKPETHI MPUHLIUIKI, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta MPAKTHUKA, 3aCHOBAaH1 Cy0’ €KTOM TOCHOJAPIOBAHHS MPHU CKIIaJaHHI Ta MOJAaHHI1
¢inaHcoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIIKOBI MOJITUKH, SIKi, 34 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH Taky (pIHAHCOBY 3BITHICTh, SIKa MICTHTh JOPEUHY
Ta JOCTOBIpHY 1H(OpMaIi0 Mpo omneparii, 1HII MOJli Ta YMOBH, 1O SIKHX BOHH
3aCTOCOBYIOThCSA. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa mosituka PoHay po3pobieHa Ta 3aTBEPIKEHA YIPABIIHCHKUM
nepcoHasiom ®onny BignoBigHO g0 BUMOr MCBO Ne 8 «OOmikoBi MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta TMOMIJIKW» Ta IHMKX 4YuHHUX MCO3 Ta
IHTEepIpeTaIisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI,
3a BUHSTKOM OIIIHKM 3a CIPaBEJIMBOIO0 BAapTICTIO Ha Jaary 3actocyBaHHs MCD3
BinoBiHO 10 MC®3 No 1 «llepuie 3acTocyBaHHS MDKHApOJAHUX CTaHIAPTIB
¢biHaHCOBOT 3BITHOCTI», OIIIHKM 3a CIPABEJIMBOIO BAPTICTIO OKpPeMUX (PiHAHCOBUX
iHCTpyMeHTIB BiANOBiTHO 10 MC®D3 Ne 9 «®dDiHaHCOBI I1HCTPYMEHTH». 3
BUKOPHUCTAHHSIM METO(IB OI[IHKK (hIHAHCOBUX IHCTPYMEHTIB, J03BosieHUX MCD3
Ne 13 «Ominka cripaBeJIMBOT BAPTOCTI».

Benennss Oyxranarepchbkoro oOdIKy Ta CKIagaHHS (iHAHCOBOi 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IIPUHITUIIIB MTOBHOT'O BUCBITJICHHS, IMOCIIIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta  BIANOBIZHOCTI JOXOMIB Ta  BHUTpaT,
NeP10TMIHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BianoBimHO 10 MC®3 BHUMarae Bix
YIPaBIIHCHKOTO TEPCOHANY MPUMYIIEHb Ta PO3PAaXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYyBaHHSI OOJIIKOBOi MOJITUKH Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0MiB Ta BUTpaT. OIIHKA Ta CyIKEeHHs 0a3ylOThCs Ha TMOMEPEIHHOMY
JocBimi Ta iHmMMX (akTopax, MmO 3a ICHYIOYMX OOCTaBMH BBaXKaIOTHCS
OOTPYHTOBAaHMMH 1 3a Pe3yJIbTaTaMU SIKUX POOJSATHCS CY/KEHHS 1010 0aIaHCOBOI
BapTOCTI aKTWUBIB Ta 3000B’s3aHb, 1H(GOpPMAIlS MPO AKYy HEAOCTYIMHA 3 I1HIIHUX
JoKepen. Xoda Il pO3paxyHKH 0a3yloThCsl Ha HasBHIM y yNpPaBIiHCHKOTO
nepcoHany iHdopMmalii mpo MOTOYHI mOfli, (aKTHUHI PE3YyNbTATH MOXKYTh
BIIPI3HATHCS Bim X po3paxyHkiB. OOmacTi, 1€ Taki CYIKEHHS € OCOOJIMBO
BOKJIMBUMH, O0JIACTi, IO XapaKTEPU3YIOTHCS BHCOKUM pPIBHEM CKJIQJHOCTI, Ta
007acTi, B SKUX € MPUIYIICHHS Ta PO3pPaXyHKH, MalOTh BEIWKE 3HAYCHHS IS
MIArOTOBKHY (piHAaHCOBOI 3BITHOCTI 32 MCD3.

OuiHKKM Ta MOB’S3aHI 3 HUMM MPUIYHICHHS IPYHTYIOTHCS Ha ICTOPUUYHOMY
JOCBIZl Ta I1HIIUX (aKTopax, sIKI BBaXKAIOTbCA OOIPYHTOBAaHUMHU 3a JIaHUX
00CTaBUH, Pe3yJbTaTU SKUX (POPMYIOTH OCHOBY IJisi CYI>KEHb II0JI0 OanaHCOBO1
BAPTOCTI AKTUBIB Ta 3000B’si3aHb, SIKa HE € OUYEBUIHOI 3 IHIIUX JHKEpEll.
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JlonymieHHs Ta 3p00JieH] Ha X OCHOBI MONEPEIHI OL[IHKUA MOCTIHO aHaNI3yI0ThCA
Ha IpeIMeT HEOOXITHOCTI iX 3MIHU. 3MIHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJW IIi OLIHKM MOCTIHHO OyJM MeperyigsHyTi, 1 B yCIX HAaCTYIHHUX
nepiofax, BUKIMKAHUX 3a3HAYeHUMH 3MiHamMu. DOHA 3IHCHIOE OIIHKY Ta
BiI0OpakeHHsI aKTUBIB 1 3000B’s13aHb TAKUM YHMHOM, 1100 HE NIEPEHOCUTH HasBHI
(1HAHCOBI PU3UKH, SIKI MOTEHUIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EPI1OJH.

2.2. [lonimuka 36imysanns.
®donja odupae Ta 3aCTOCOBYE CBOI OOIKOB1 MOJIITHUKU IMOCTIOBHO ISl TOA10HUX
onepauii, HImMUX noAid ado ymoB, akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYCHHS KaTEropli cTaTeu, Juisl SIKUX 1HIII TOJIITUKH MOXYThb OyTH
JOPEYHUMH.

2.3.Kpumepii 6uznanns eiemenmis Qinancosoi 36imHocmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyaibHOi OCHOBH (PIHAHCOBOI 3BITHOCTI) —
TETMEePINTHIA eKOHOMIYHUN PECYPC, 110 KOHTPOIIOETHCS 00’ €KTOM IOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOJiH. EKOHOMIYHWN pecypc — IpaBo, IO Ma€ IOTCHIIia
CTBOPEHHS €KOHOMIYHMX Buria. IIpaBa, 10 MarOTh IOTEHIIAT CTBOPCHHS
€KOHOMIYHMX BHTi HaOyBaroTh OaraThbox (opm, y TOMYy YHCIi: a) Ipas, L0
BIJINOB11at0Th 000B’sI3Ky 1HIOI cTopoHU (1.4.39), Hampukman: (i) mpaBa Ha
oJIep)KaHHsI TPOIIOBUX KOMITIB; (1) MpaBa Ha OJiep)KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypcamu 3 IHIIOI0 CTOPOHOIO Ha CIPHUSTIMBUX
ymoBax. Jlo Takux TmpaB HaJEXWUThb, HANpPUKIAL, (OpBapAHUNA KOHTPAKT Ha
KYIIBIIO €KOHOMIYHOTO PECYpCy Ha yMOBax, IO € COPUATIMBUMU Ha JTAHUU Yac,
a0o0 OMNIIOH Ha KYMIBII €KOHOMIYHOTro. (iv) mpaBa Ha OJIEpXKaHHS BHUTOIU BIJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MalOyTHBOI MMO/I11, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3HauUeHIcTIo (11.4.37); 0) mpasa,
10 HE BIAMOBIIAIOTh 000B’A3KY 1HIIOT CTOPOHH, Hanmpukiaa: (i) mpaa Ha (i3uyHi
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. [IpukinagamMu Takux IpaB €
MpaBO KOPUCTYyBaHHS (I3UYHUM 00’ €KTOM ab0 TPaBO OJEPKYBATH BUTOMY BiJ
JikBimamiitHo1 BapTocTi 00’€kTa OpeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJNEKTyaJIbHOI BIACHOCTI.

Knacudixkaris aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’Si3aHb 3a CTPOKAMU
MoTaIeHHs: (JJOBrOCTPOKOBI/TIOTOYHI) 3MIMCHIOETBCS TiA dYac iX TEPBUHHOTO
BU3HAHHS 3aJie’KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 IX OMEpaIiiHUM MHUKIOM. TpUBAIICTh OMEPAIiHOTO
[UKITY CKJIa/Ia€ OJMH KAJICHIAPHUN PiK. AKTHB BU3HAETHCS OOOPOTHHUM, SIKIIO:

- Horo mependadvaeThCs peanizyBaTH a0o0 BiH MPHU3HAYCHUH IS MPOJIAXKY
91 BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OMEPaIiiiHOro MUKy,

- aKTUB MpU3HAYEHUU IJig peanizailii (TOpriiil) abo ioro nependavyaeTheCs
peanizyBaTH MPOTATOM JIBAHAIATH MICSIIB MICS 3aKIHYEHHS 3BITHOTO
nepioxy;

- AaKTUB ABJIsi€ COOOK TPOIIOBI KOIITH, 3a BHUKJIIOYCHHSIM BHUIIAJIKIB
HasIBHOCT1 OOMEXEeHb Ha HOro oOMiH a00 BUKOPHUCTAHHS JIJIs TTOTaIlIeHHS
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3000B’s3aHb MPOTATOM JABAHAJUATH MICSI[IB MICS 3aKIHYEHHS 3BITHOTO
nepiony.

Vel 11111 aKTUBH KITAaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouyna pnebiTopcbka 3a0OpProBaHICTh 3a MPOAYKIIIIO, TOBapH, poOOTH,
MOCIYTM BU3HAETHCS AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JOXOJY BiJ peatizaiii
MPOAYKIIi, TOBapiB, pOOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIlil Ha JJaTy BU3HAHHSI.

[lepmnii kputepiit 3000B’s13aHHSA — 1I€ HASBHICTh Y Cy0’€KTa roCHOJapIOBAHHS
o6oB’si3ky. 3rigHo 1.4.29 KonnenrtyaibHOi OCHOBU (DIHAHCOBOI 3BITHOCTI
000B’s30k — 1me Aii a0o BIIMNOBIJAJIbHICT, YHUKHYTH SIKOi CYyO’€KT
TOCIIOZAPIOBAHHS HE MAa€ MPAKTUYHOT CITPOMOKHOCTI. OOOB’SI30K 3aBXKI1 BUHUKAE
nepe iHIow ocolor (un ocobamm). [HIoO ocoboro (uu ocobamu) Moxke OyTH
ocoba yu IHIUK Cy0’€KT TOCMOAApIOBaHHA, TpyMa JIOAEH 4 IHIIMX CyO’€KTIB
rocrojaproBaHHs a00 CyCcHiIbCTBO B IijloMy. Hemae moTpeOu 3HATH, TIEpe] KO0
caMe CTOPOHOIO (SKMMH caMe CTOpOHaMH) Mae Miclie 00OB’sI30K. SIKIO ojHA
CTOpOHA Ma€ 00OB’SI30K MEPeAaTH €KOHOMIYHUN pecypc, TO 3BIICH BUILIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHW) Ma€ MPABO OJEpKaTH Ied CKOHOMIUHUU pecypc.
BoaHouac, BUMora /10 OJHI€] CTOPOHHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTo B
MEBHIM CyM1 He O3Hauae, IO iHIIAa cTOpoHa (a0 CTOPOHM) MOBUHHA BHU3HABATH
aKTUB a00 OLIIHIOBATH HOTO B Till camiii CyMmi.

Jlisi BUKOHAaHHS IbOTO KPHUTEPil0 OOOB'SI30K TMOBHMHEH MATH TOTEHIal
BUMAarartu Bij] Cy0'eKTa rocrofaproBaHHsl TIepeJaHHsS eKOHOMIYHOTO PeCypCy 1HIIIN
CTOpOHI (YW IHIIUM cTopoHaM). [[ns Toro, mo0 el MoTeHIian iCHyBaB, HEMae
noTpeOU y BIEBHEHOCTI 3 MPHUBOJY TOTO — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cyO'ekT moOBHMHEH Oyjae mepenaTd EKOHOMIYHHMM pecypc: TepelaHHS MOXKe,
HaIpuKiaa, Oyt OOOB'SI3KOBHUM JIMIIIE B pa3l HAaCTaHHA B MalOyTHbOMY IEBHOT
noJii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00OB'SI30K yKe
iCHyBaB 1 100 — ITOHaliMeHIIIe 3a OJIHieT 00CTaBUHU — BiH BUMAaraB BiJ Cy0'ekTa
roCIoAaprOBaHHs MEPEIaHHs eKOHOMIYHOT'O PECYpCY.

3000B’s13aHHS  BU3HAETHCS KOPOTKOCTPOKOBHM (IMMOTOYHUM), SIKIIIO BOHO
BiJIMOB1/Ta€ OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mependavaeTbcs, MO 3000B’si3aHHA Oyle TMOTAIIeHO B XO/A1 3BUYAHHOTO
OTICPAIITHOTO ITUKITY;

- 3000B'13aHHS MPU3HAYCHO, TOJJIOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS MMUIATa€ TIOTAIICHHIO MPOTATOM 12 MICAIiB ITicas JaTu
OanaHcy.

®oHa He Mae O0E3yMOBHOrO IMpaBa BIJKJIACTH IMOTAllleHHS 3000B’s3aHHS
MpUHANMHI IPOTATOM 12 MICSIIIB MiCTs faTu OaaHcy.

3000B's13aHHS, MO HE BIAMOBIAAIOTH XOMHOMY 13 TMEpPEPaxOBaHUX KPUTEPIiB
BBAKAIOTHCS JIOBFOCTPOKOBUMHU. YacTWHAa JTOBTOCTPOKOBUX 3000B'sI3aHb, IO
MIJUISITAa€  TOTAlIeHHIO MPOTITOM JBAaHAMISNTH MICALIB BIJ OCTAaHHBOTO YHCIIA
KOKHOT'O KaJICH/IApHOT'O MICSIIs, IEPEBOAUTHCS B MOTOYHI 3000B'sI3aHHS HA Ty XK
naty. OOJiK JOBrOCTPOKOBHX Ta MOTOYHHUX 3000B'SI3aHb BEACTHCS 3 MOJUIOM Ha
TOProBi, P1HAHCOBI Ta 1HIII1 3000B'A3aHHS.
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Jlns Bu3HAUCHHS JATH BU3HAHHSA a00 MOTAICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSl ~ JAOTOBOpaMH, MpaBWJIAMU BHUIIYCKY I[IHHUX mamepiB (3a
oOiramisiMi, TOIO) Ta YMHHHM 3aKOHOJABCTBOM. MOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJISL:

- OKpeMHX O00’€KTIB OOJIKY aKTHBIB, 3000B’si3aHb, BJIACHOTrO Kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BU1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

®doHa HE 3apaxoOBye aKTUBHM Ta 3000B’S3aHHS, a TAKOX JIOXOJU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAara€ThCs BIAMOBITHO A0 Oyab-sxoro MC®3. ®ona
3aJMIIa€ HE3MIHHUMU TMpEJCTaBICHHS Ta Kiacudikalio crtaredl y (iHaHCOBIH
3BITHOCTI BiJ] EPIoly 70 MepioAy. Y BUIAAKY, SKIIO OyIyTh BiIOyBaTUCS 3MIHU Y
npencTaBieHH1 abo kiacudikallii ctatedl y ¢piHaHCOBIN 3BITHOCTI, DOH 3A1IICHUTH
pexsiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJKIB, KOJU II€ HE
MOKJIMBO, PO3KpHE 1HQOpMalilo Mo JgaHoMmy Bunaaxky. Kamitan - pons, mio
3aIMIIAEThCs B akTuBax POHAY IMic/s BUpaxyBaHHs BCiX ii 3000B'13aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTOJ] IPOTSATOM 3BITHOTO Mepiony, y GopMi NpUILIUBY (200
30UTBIIICHHS) aKTUBIB 200 3MEHIIICHHS 3000B'13aHb, 110 TPUBOAUTH 0 30LIBIIICHHS
Kalitajay, HE TIOB'I3aHOTO 3 BKJAaJaMHM BJIACHWKIB. BuTpatu - 3MeEHIICHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO TMeEpioay, 10 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 301L1bIIIeHHS 3000B's13aHb, BEAYUHX JO 3MEHIIIEHHS KamiTamy,
HE TMOB'A3aHOT0 3 MOTr0 PO3MOJAUIOM MK BIaCHHKaMu (y4acHuKamu). Jloxomau Ta
BUTPATH BHU3HAIOTHCS 3a METOJAOM HapaxyBaHHA. BusHaHHIO Yy (iHaHCOBIH
3BITHOCTI HIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- iCHYE BIPOT1IHICTB 3100yTTSA a00 BiATOKY MalOyTHIX €KOHOMIYHUX BHUTO]I,
MOB'SI3aHUX 3 00'EKTOM, IO BIJIMOBIIa€ BU3HAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sSIKa MOKe OyTH HaJIHO BUMIpsHA.

Bci aktuBmM, ski 3HAXomAThCsA y BiacHOCTI MDOHIY, € KOHTPOJIHOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMH. AKTHBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TaK, OO CTBOPEHI
Ml HUX PE3EpPBH Ta BXKUTI 3aXOJU BUKIIOYATH MOXJIHMBICTE TIEPEHECCHHS
icHyrounX (piHAaHCOBHX PU3UKIB HA MAaOyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxku w000 OCHOBHUX eleMeHmi8 (DIHaHCO0801 38IMHOCMI

2.4.1.0cHosni 3acobu ma nemamepianbHi aKmMusu

®oHJ1 BU3HAE MaTepiadbHUN 00'EKT OCHOBHHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS
3 METOI0 BUKOPUCTAHHS 1X y MPOIIECI CBOET MISTTBHOCTI, HaJaHHS TOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIabHO-KYJBTYPHUX (GYHKIIH, OYIKyBaHUH
CTPOK KOPUCHOTO BHUKOPHCTaHHS (€KCIUTyartailii) SIKUX OLUIbllieé OAHOTO POKY Ta
BapTicTh sikux Outbie 20000 rpH.

IlepBicHo ®oHJ OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. Po3risiHyBIIN
JIOPEUHICTh 3aCTOCYBaHHS OYJlib-SIKOTO 3 BUKJIIOUEHb, epeadauennx MC®DP3 Ne 1,
OJTI0 PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPINIUIO 3aCTOCYBATH
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CIIpaBeJIJIUBY BapTICTh a00 MEPEOIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3ac001B. ®OHA 3IMCHUIIO OLIIHKY OCHOBHMX 3acO01B 3a CIPABEJIMBOIO BAPTICTIO
Ha nary nepexony Ha MC®3 (01 ciuas 2015 poky) Ta BUKOPUCTOBYE IIIO
CIpaBEJIMBY BapTICTh SIK OLUIbHY COOIBAPTICTh OCHOBHHX 3aC001B Ha IO JaTYy.

VY nonanpioMy OCHOBHI 3aCO0M OI[IHIOIOTHCA 3a iX cOOIBapTICTIO MIHYC Oyab-
sSKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMUYEeH1 30MTKH Bl 3MEHIICHHS
KopucHocTi. CyMa HaKOMMYEHOT aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CYMH, MEpEepaxoBaHOi 0
MEPEeoLIHeHOI CyMH akTuBy. JlOOIliHKA, siKa BXOAUTH 1O CKJIAAy BJIACHOTO
Karitairy, MEePeHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KOIU NPUIUHSIETHCS
BU3HAHHS BIJMIOBITHOTO aKTHUBY.

®donja He BU3HAE B 0alaHCOBINM BapTOCTI 00'€éKTa OCHOBHUX 3ac001B BUTPATU Ha
II0JICHHE OOCJIYrOBYBaHHsS, PEMOHT Ta TeXHIYHe oOcinyroByBaHHs o0'ekrta. i
BUTPATH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJU BOHU TOHEeceHi. B GamaHcoBiii
BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCSA TaKl MOJANbIIl BUTPATH, SKI
3aJIOBOJIBHSIIOTH KPUTEPISM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OLIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSAM Oy/ib-
SKOT HAKOMUYEHO! amopTu3aiii Ta OyAb-SKUX HAKOMUYEHUX 30WUTKIB BiJ
3MEHIIIEHHS KOPUCHOCTI. AMOpPTH3allisl HeMaTepialbHUX aKTUBIB 3/I1IMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOIY 3 BUKOPUCTAHHAM 11opiuHOT HOpMH 30%.
HemarepianbHi akTuBHM, SIKI BUHHKAIOTh Yy PE3yibTaTi JOTOBIpHUX a00 IHIIKX
IOPUAMYHUX TIPAB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY YUHHHOCTI IIUX MPaB.

Ha xoxny 3BiTHY naty ®oHJ OIIHIOE, YU € SIKach O3HAKa TOTO, IO KOPUCHICTh
aKTUBY Moke 3MeHIuTHcs. DoHj 3MeHITye 0ajJaHCOBY BapTICTh aKTUBY 10 CYMHU
HOro OYiKyBaHOTO BIJIIKOJYBAHHS, SKIIO 1 TUIBKUA SKIIO CyMa OYIKYBaHOTO
BIJIIIKOYBaHHS aKTUBY MEHIIIA Bil oro GamancoBoi BapTocTi. Take 3MeHIIEHHS
HEralfHO BU3HAETHCS B MPUOYTKAaX YW 30MTKaX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHor0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Big 3MEHIIICHHS
KOPUCHOCTI, BHM3HAaHMM IS AaKTUBY (32 BHHATKOM TYIBUIY) B IIONEpPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUILKH SKIIO 3MIHHJIUCS TIOMEPEIHI OIIHKH,
3aCTOCOBaHI1 /sl BU3HAUYCHHS CYMU OYIKYBAaHOTO BimmkoayBaHHs. [licis BU3HAHHS
30UTKY BiJl 3SMEHIIICHHS] KOPUCHOCTI aMOpPTH3aIlisi OCHOBHHUX 3aC00IB KOPUTYETHCA B
MalOyTHIX TepioJax 3 METOI0 PO3MOJIICHHS MEePerIsiHyTO1 0aJaHCOBOT BapTOCTI
HEOOOPOTHOTO aKTMBY HA CHUCTEMATHYHIA OCHOBI MPOTSATOM CTPOKY KOPHCHOTO
BUKOPHUCTaHHS.

AmopTu3aliii OCHOBHHX 3ac00iB DOHIYy HapaxOBYEThCA MPSIMOIIHIMHAM
METOJIOM

KamitanbHi BKIageHHS B OPEH/IOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY 1X KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJIsi BUKOPUCTaHHSI. AMOPTH3aIiI0 aKTUBY MPUIHUHSIOTH HA
OJIHY 3 JIBOX JIaT, sika B1IOYBa€ThCs paHillie: Ha JaTy, 3 SIKO1 aKTUB KIacU(DIKYIOTh
K YTPUMYBaHHHA IS TPOJaxy, ab0 Ha Jary, 3 sIKOi MPUNUHSIIOTh BU3HAHHS
aKTHBY.
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2.4.2 J[ebimopcvka 3a60peosanicmsb 3a 0CHO8HOIO OiAbHICHIO

JlebiTtopchka 3a00proBaHICTh - 1€ (PIHAHCOBHMM aKTHUB, KU € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUK (DIHAHCOBUM aKTUB BiJ 1HIIOTO
cy0’€KTa rocrnoaaprOBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUI CTaH TO.I,
ko DOHJT CTaE CTOPOHOIO KOHTPAKTHUX TOJIOKECHB MO0 IHOTO aKTHUBY.

[lepBicHa  omiHka  71e0ITOPCHKOT  3a0OPrOoBaHOCTI  3IMCHIOETBCS 3@
CIIpaBeJIJIMBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI TMOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POILIOBUX MOTOKIB HA ATy OLIIHKH.

JleGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJIIKOBYETBCS 3a CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JIOXITHOTO METOIY
3a MIHYCOM DPE€3€pBIB OUIKYBAHUX KpeAUTHHUX 30MTKIB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHye 00’€KTHBHE CBigdeHHS TOro, mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pPTrOBAaHOCTI BiJMOBIAHO JI0 MEepBUHHUX yMOB. CyTTeBI
¢dinancoBi TpyaHouli naebiTopa, WMOBIPHICTH TOro, IO A0 JebiTopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermoramieHHss abo  HEJOTpUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCTI CBITYATh MPO Te€, MO Je0ITOPChKa 3a00pProBaHICTh 32 OCHOBHOIO
TISTTBHICTIO € 3HelliHeHOo. CyMa pe3epBy sBIIsiE COO00 PI3HUINIO MK OAIIAHCOBOIO
BapTICTIO aKTUBY Ta IOTOYHOIO BaPTICTIO OI[IHOYHMX MaWOyTHIX T'POLIOBUX
notokiB. bamancoBa BapTicTh aKTHBY 3MEHIIYETHCS 33 PAaXyHOK BIAMOBIIHOTO
pe3epBy, a cyma 30UTKY BHM3HAETBCS Yy 3BITI MPO CYKYIHI JOXOaH. SIKIIO
nebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JIISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEpHYTa, BOHA CIHMCYETHCSA 32 PAXyHOK pEe3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO
nismpHICTIO. [loBepHEHHsI paHillle CIUCAHUX CYM KPEIUTYEThCA Yy 3BITI IPO
CYKYITHI JJOXOJIH 32 PaxXyHOK 3arajlbHuX Ta aJIMIHICTpAaTUBHUX BUTPAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTI JeOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICIIC€ Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JleGiTopchka 3a0OproBaHICTh 32 OCHOBHOKO  JISJIBHICTIO, YMOBH  SIKO1
MEPeTIsHyTl, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH
MEPEeTNsSHyTHX TPomoBHX MNOTOKIB. [loTouny mebiropchKy 3aboproBanicTh 0e3
BCTAHOBJICHOT CTaBKM BifcoTka DOHJ OIHIOE 32 CYMOIO TMEPBICHOTO PaXyHKY
dakTypu, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTHUYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEIUTHUX 30UTKIB IO
ne0ITOPCHKiA 3a00pTrOBaHOCTI 32 OCHOBHOKO AisUThbHICTIO DOHI MPUITHSAB pillIeHHS
BUKOPHUCTOBYBAaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeAWTHHX 30MTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBeIbHOI 1e0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM HA KiHEIh 3BITHOTO
nepiomy.

®onHa  0O0NIKOBYe 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPABEAJIUBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUIKYBAaHUX I'POLIOBUX MOTOKIB.
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2.4.3.1 powiosi kowimu ma ix exgiganreHmu

['pomioBi KomITH Ta X €KBIBAJEHTH BKJIIOUYAIOTh FOTIBKOBI KOIITH, JIETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHIIII, NEPBICHUNA TEPMIH
AKUX HE MepeBullye TpboxX MicsAliB. CyMH, BUKOPHCTAHHS SIKMX OOMEXKEHe,
BUKIIIOYAIOTBCS 31 CKJIAQy TPOLIOBUX KOIUTIB MPH MIATOTOBII 3BITY MNP0 PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI HIOJ0 SKUX HE JIO3BOJISIOTH X OOMIHSITH
a00 BUKOpPUCTaTH IJisi PO3PAaXyHKy MO 3000B’s3aHHSAX MPOTIArOM MpUHANMHI
JBAHAJIATH MICSIIB TICJIA 3BITHOI JaTH, BKJIIOYAIOTBCA JO CKJIaay IHIIUX
HEOOOPOTHUX AaKTHUBIB. ['pOIIOBI KOWITHM Ta iX E€KBIBAJEHTU OOJIIKOBYIOTHCS 3a
CIPaBEJIMBOIO BAPTICTIO, SIKA JJOPIBHIOE IXHIM HOMIHAJIbHIA BapTOCTI.

2.4.4. Kpeoumopcuvka 3a00p208aHicmsb 3a 0CHOBHOI JiAIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmy

[TpuHIIMT TOYaTKOBOTO BU3HAHHS Ta OIIHKU KPEIUTOPCHKOI 3a00proBaHOCTI 32
OCHOBHOIO JISTTBHICTIO BIJMOBIAA€ MPUHITUAITY MOYATKOBOTO BU3HAHHS Ta OIIHKH
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojasibia OLIHKA MOTOYHUX 3000B’s13aHb
3MIHCHIOETHCS 3@ CIPABEJIMBOIO BAapPTICTIO BUTPATHUM METOAOM 3 YpaXyBaHHSM
KOHTPAKTHUX yMOB, WMOBIPHOCTI TOTAIlICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHcoB1 3000B’s13aHHs 0€3 (HIKCOBAHOTO CTPOKY TOTAIEHHS Y MOJAATBIIOMY
OOJIIKOBYIOTBCSI 3a CIIPaBEIJIMBOIO BapTICTIO, SKa JIOPIBHIOE iX HOMIHAJIBHIM
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAHUMHU OIIHIOETHCA 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpemuTopchKy 3a0OpProBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BIJCOTKA
®oHI OIIHIE 32 CYMOK IIEPBICHOTO paxyHKYy (aKTypu, TOMY IO BIUTHB
JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UIBIICHHS aKTUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
SAKOTO € 3pOCTaHHS BIACHOTO KaIiTaly, KpiM SIK YHACTIOK 3J1MCHEHHS BHECKIB
JiepKaTeIs MU BUMOT 10 BiacHOro kamitany (m.4.68 KoHnentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big TOroBOpiB 3 KIIEHTAMH» JOXIT - 1€
30UIBIIICHHST E€KOHOMIYHWUX BHWTIJ TMPOTSATOM 3BITHOTO mepiony y dopmi
HaJXO/KeHb a00 MOKpaIeHHs aKTUBIB 200 3MEHIIIEHHS 3000B’s3aHb, 110 BEJAC JI0
30UTBIIICHHST BJIACHOTO KammiTaly, OKpiM 30UIbIICHHS BJIACHOTO KaImiTany,
OB’ SI3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl YIaCHHKIB BIIACHOTO KaITiTamy.

Cy0’exT rocnoiaptoBaHHsi 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUW HAJICKHUTH J10
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTY, TUTBKH TOMAI, KOJW BHKOHYIOTHCS BCi
nepesiueHi aiai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHMIIU JTOTOBIp (TMCHMOBO,
YCHO 4H Y BIATIOBIHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJACHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOI1 3000B'si3aHHs; 0) CyO0'€KT roCnoJaprOBaHHS MOXKE BU3HAYUTH
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;
B) CyO'eKT rocrnojaproBaHHSI MOKE€ BH3HAUUTH YMOBHU OIUIaTH 3a ToBapu abo
MOCJYTH, Kl OyJyTh MepeaBaTUCs; I') IOrOBIP Ma€ KOMEPLIHHY CYTHICTh (TOOTO
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OUIKYETBHCS, 110 PU3MK, Yac a0o0 cyma MailOyTHIX I'pOIIOBUX IOTOKIB CyO’€KTa
rocrnoAapcTBa 3MIHATBCA BHACHIOK JOrOBOPY); Ta I) IUIKOM IMOBIPHO, IIO
Cy0’€KT TOCMOJapiOBaHHsS OTPUMAaE KOMIIEHCAIll0, HA AKYy BiH MaTHUME MpaBoO B
oOMIH Ha ToBapu a0 MOCHYrH, AKi OynyTh mepenaHi KialeHTy. OIIHIOIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTPUMaHHS CYMH KOMIICHCAllll, Cy0’ €KT
rocrofapioBaHHsl MOBUHEH PO3IJIIHYTU JIMIIE 3JaTHICTh KJII€EHTAa Ta HOro Hamip
BUILJIATUTH TaKy CyMYy KOMIIEHCallii, KOJM HAaCTaHe 4Yac ii CIIaTH.

JlebGiTopchbka 3a00proBaHICTh - 1€ MOpaBO CYO’€KTa TOCHOJAapIOBaHHS Ha
KOMIICHCAIlil0, sike € 6e3yMoBHUM. [IpaBo Ha KOMMeEHcallil0 € O€3yMOBHUM, SIKIIIO
JJIS TOTO, 00 HacTala Jara CINIATH TaKol KOMIICHcAIlll, HCOOXITHUI JIUIIE IIJINH
gacy. Cy0’exkT rocrnoaapioBaHHs OOJIIKOBYe JeOITOPCHbKY 3a00pProBaHICTh
BignoBigHO 10 MC®3 No 9. [Ilicig mnepBiCHOrO BH3HAHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACIIIOK IOTOBOPY 3 KIIIEHTOM OYIb-sfiKa PI3HUIIS MK OLIIHKOIO
nebiTopchkoi 3a6oproBanocTi BianmoBigHo 10 MC®3 Ne 9 Ta BinoBigHOT BU3HAHOT
CYMH JIOXOJy CJIiJl TI0JIaBaTH SIK BUTPATH (HANPHKIAJ, K 30UTOK BiJl 3MCHIIICHHS
KOPHCHOCT1).

Joxonun ®oH BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxiz BKJItOUA€ TUTBKU BAJIOB1 HAJAXOKEHHS €KOHOMIYHUX BUT1I, SIKI OTpUMaH1
YM IMJIATa0Th OTPUMAHHIO MiANPUEMCTBOM Ha HOT'O BIIACHUN PaxXyHOK.

Slkmio pesynpTaT ormepariii, sSka mepeadavyae HagaHHS TOCIYT MOXe OyTu
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOXiJ 3a II€I0 OMEpaIliel0o Ma€ BU3HABATUCS
IUIIXOM TMOCHJIAHHSI Ha TOW €Tal 3aBEepIIEeHOCTI omepailii, SKMi iCHye Ha KiHEllb
3BITHOTO MEPIOAY.

Bignosigao go m. 46 MC®3 Ne 15 xonu (a00 K TUIBKH) 3000B’sI3aHHS IIOA0
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT TOCIIOIapIOBaHHS BU3HAE K JOX1J BiJ 3BUYAHOT
JUSTTBHOCTI, CyMY IIIHH Olepalrii (SKa He BKJIIOYA€ OIIHOK 3MIHHOI KOMIICHcAIll,
o € OOMEXKEHHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BilHECEHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@oHJT BU3HAE NOXOIH, SKIIO iX CyMy MOHa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPHUMaHHS MaMOyTHIX EKOHOMIYHHUX BHUTOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisutbHOCTI DoHY.
Cyma 10xX0y BBAXKAETHCS TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIliHEHA JO0 TUX
mip, TOKH YMOBHI 3000B’s3aHHS, TIOB’Si3aHI 3 peanmizaii€lo, He OYyIyTh
BperyiaboBaHi. Ominku noxoniB DoHgy 0a3yloThesi Ha pe3yibTaTax MUHYJIUX
MepiojliB 3 ypaxyBaHHSIM KaTeropiil MOKYMIliB, BUAIB oOmepariii Ta cruemudiku
KOXHO1 YTOJIH.

@doHJ yKIaga€ KOHTPAKT 13 KIIIEHTAMH Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN xapakTtep Ta DoHa HE Mae
MpOorpam JIOSUTFHOCTI Ta crienn(i9HUX TapaHTIH.

@oHJT MOXE JJOCTOBIPHO OI[IHUTH CYMY JIOXOAYy, HEBHU3HAYECHOCTEH IIOJ0
OTpUMaHHSI TpoloBUX KowTiB PoHa He Mae, Tomy DOHI MPUNHSIO PIICHHS
BH3HABATH J0X1]I 3a IaTOIO MIAMHUCAHHS aKTa BUKOHAHUX POOIT (MOCIyT).

Hoxin Binm mpopaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHI[IMHOI HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3l 3aJJ0BOJICHHS BCiX
HaBeJICHUX J1aJll YMOB:
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a) ®oHa mnepeaaB MOKYMIEBI CYTTEBI PU3MKH 1 BUHAropoJaM, IOB’sA3aHl 3
BJIACHICTIO Ha (DIHAHCOBUW IHCTPYMEHT, IHBECTHIIMHY HEpPYXOMICTh a00 IHIII
aKTUBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOJaJIblIa YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opmi, sika 3a3BU4Yail MOB’s3aHa 3 BOJIOJAIHHSAM, aHi €(EeKTUBHHI
KOHTPOJb 32 MNpPOJAAHUMH (PIHAHCOBMMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO a00 HIIIMMHU aKTUBAMH;

B) CyMY JOXOJly MOKHa JJOCTOBIPHO OLIIHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTH E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIII€IO;

1) BUTpATH, siKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 ONEpalli€ro, MOXKHA
JIOCTOBIPHO OIIIHUTH.

Jlox11 BU3HA€THCA y 3BITI MPO MPUOYTKH Ta 30MTKU 33 YMOBH BIANOBIAHOCTI
BU3HAUEHHIO Ta KPUTEPIsIM BU3HAHHS. BU3HaHHS 10X01y B1IOYBAETHCS OJHOYACHO
3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIICHHS 30008’ A3aHb.

JIUBIEHAN BU3HAIOTHCS J1OXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11¢ 3MeHIIeHHs aKTUBIB a00 30UIbIICHHS 3000B's13aHb, HACIIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JepKaTeNsiM BUMOT JI0 BiIacHOTO KamiTtany (1. 4.69 KonnenryaibHOT OCHOBH).

®dona 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BU3HAIOTHCA Yy 3BITI PO MPUOYTKHU Ta 30MTKU 32 YMOBH BiIIOBITHOCT1
BU3HAYEHHIO Ta OJIHOYAaCHO 3 BH3HAHHAM 30UIbIIEHHS 3000B’s3aHb a00
3MEHIIICHHS aKTHUBIB.

Butpatn HeraitHo BU3HAIOTHCS Y 3BITI MPO MPUOYTKHA Ta 30MTKU, KOJIM BHIATKU
HE HAJAl0Th MalOYTHIX €KOHOMIYHHMX BWT1l a00 TOAI Ta TI€E0 MIPOIO, SKOIO
MaOyTHI €KOHOMIYHI BHUTOJM HE BIJMOBIAAIOTh a00 TEPECTaOTh BIANOBIIATH
BU3HAHHIO K aKTUBY Y 3BITI ITpo (IHAHCOBHUH CTaH.

ButpaTtu BU3HAIOTHCS y 3BITI MPO MPUOYTKHU Ta 30MTKU TAKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHsI 0¢3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B'A3Ky 3 OTPMMaHHSIM JIOXOJy, BU3HAIOTHCA Y TOMY XK
nepiofii, o ¥ BiAMOBIAHI JOXOIH.

Butparn 3a mosukam#u, sIKi HE € 4acTMHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTali3ylOThCS K YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepiony. PoH KamiTalmizye BUTPATH Ha MMO3UKH, SIKi O€3MOCepeIHbO BiTHOCATHCS
no npuadaHHsA, OymiBHHITBA a00 BHPOOHHMIITBA KBajdi(hiKOBAaHOTO aKTHBY, SK
JacTHHA COOIBAPTOCTI IHOTO AKTHRY.

2.4.7.Dinancosi 0oxoou ma eumpamu
@DiHaHCOB1 JOXOAW Ta BUTPATH BKJIIOUAIOTh MPOLEHTHI JOXOAU Ta BUTpATH 3a
MO3UKOBUMH KOIITAMH, 30UTKH BIJ JOCTPOKOBOTO IMOTalleHHS KPEIUTIB,
MPOLIEHTHI JIOXOJAM BiJ BKJIAJEHUX KOIITIB, MOXiA BiJl BUHUKHEHHS ()IHAHCOBUX
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IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKHA BiJ KypCOBUX pI3HULb 3a (PIHAHCOBOIO
TISUTBHICTIO.

[IpouieHTHI JOXOAM BHU3HAIOTHCA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(PEeKTHUBHOI IOXOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@oHJI HE € IJIATHUKOM TMOAAaTKy Ha MNpUOYyTOK Ha 3arajlbHUX IMiJCTaBax, ,
BianoBiaHO 10 1 141.6.1 TIKY , 3rijHO 3 SIKUM 3BUIBHSAIOTHCS BiJl OMOJATKYBaHHS
KOIITH CIHUIBHOTO I1HBECTYBaHHS, a cCaMe: KOILITH, BHECEHI 3aCHOBHUKAMHU
KOPIOPaTUBHOTO (OHIY, KOWITH Ta IHINI AaKTUBM, 3alyyeHl BIJ YYAaCHHKIB
IHCTUTYTY CILUIBHOTO 1HBECTYBAHHSI, JOXOJU BiJl 3[IMCHEHHS Orepalliil 3 akTUBaMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JI0XOJM, HApaXOBaH1 32 aKTUBAMHU 1HCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIJICOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) IUIATEX1, POSUITI
TOIIO).

2.4.9.06nik08i norimuxy w000 3abe3neyensb
3a0e3nedeHHss BU3HAIOTHCSA, koimu DoHj Mae TemepilHio 3a00pProBaHICTb
(ropuinuHy 200 KOHCTPYKTHBHY) BHACJIIOK MHHYJOI MOJIi, iICHye HMOBIPHICTb
(toOTo OuTBIIE MOXIMBO, HDK HEMOXJIMBO), IO IIOTAIICHHS 3000B'S3aHHS
BUMaratTuMe BUOYTTS pecypciB, KOTpi BTUIOIOTH Y cOo01 €KOHOMIYHi1 BHUTO[H, 1
MO>KHa JOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Inhopmauis npo 3minu 8 001IKOBUX NOJTMUKAX

®donjx odupae Ta 3aCTOCOBYE CBOI 0OIIKOB1 MOJITUKHU MTOCTIAOBHO IS MOI0HUX
omepaitii, iHIUX noaii abo ymoB, Akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISI€E BU3HAYEHHS KaTEropii cTaTteu, M SKUX IHIII MOJITUKH MOXYTb OyTH
JOPECYHUMH.

O6aikoBa nonituka @oHy 3a mepion, mo 3akiHayeThes 30 BepecHs 2024 poky,
BIJINTOB1/1a€ OOJIIKOBIM TMOMITHII, SIKA 3aCTOCOBYBaJach B MONEPEIHBOMY 3BITHOMY
nepioi.

OO6umikoBa TMONITHKA OO0 TOAAN/BIIOI OIIHKKA (HIHAHCOBUX IHCTPYMEHTIB
PO3KPHUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00IIKOBOT ITOTITHKH.

3. lcmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHHS Md NDUNVIULECHHS

3.1.06unixo6i nonimuxu, po3pobreni 3a siocymuocmi npamux Hopm MCD3

Sxmo memae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS O Omepariii, 1HIIO1
momii abo ymoBH, KepiBHUITBO @DOHIY 3aCTOCOBYE CY/KEHHS TMia dYac
pO3pOOJICHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TIOMITUKH TaKWUM YHHOM, 100
iHdopMaliss Oyna JAOpeyHOIO JUIsi TOTped KOPUCTYBauiB MJid MPUAHSATTA
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 ()iHAHCOBA 3BITHICTD:

- mojae A0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI PE3yJIbTATH AISUIBHOCTI Ta
rpoIIoBi MOTOKH DOHY;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepalii, X nojiid ado ymMoOB, a He
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JUIIE IPUIUYHY QopMy;

- € HEUTpaabHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKEHbD;

- € IIOBHOIO B YCIX CYTTE€BHX aCIEKTaXx.

[lin 4ac 3nilicHEHHSI CYJKEHHS KepiBHUUTBO MDOHAY TNOCWIAEThCS Ha
MPUNUHATHICTh HABEJACHUX JIaJll JKEPEN Ta BPaXOBYE iX HU3XITHOMY MOPSIKY:

- Bumoru B MC®3, y sKuX 11eTbcs Mpo MO10H1 Ta MOB’A3aH1 3 HUMH NMUTAHHS;

- BU3HAYEHHS, KpUTEP1i BUSHAHHS Ta KOHUEILIi OIIHKK aKTUBIB, 3000B’A3aHb,
noxo/iB Ta BUTpat y KoHnenTyanbHii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lin yac 3ailiCHEHHS CYyIDKEHHS YIPaBIIHCBKUI MEpCOHal  BpPaxoBYE
HAMOCTaHHIIII MOJOKEHHS IHIIUMX OpPraHiB, 110 PO3pOOJISAIOTH Ta 3aTBEPIAXKYIOThH
CTaH/JapTH, SIK1 3aCTOCOBYIOTh MOAI0HY KOHIENTYalbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, IHIIY MpodeciiiHy irepaTypy 3 OOJIKy Ta NPUHHATI raiay3eBi
NPAKTUKHU, TIEIO MIPOIO, SIKOKO BOHU HE CyNepeyaTh BULIE3a3HAUCHUM JIXKEpesiaM.

3.2.0yinKku, cyoxcenns ma npunyujeHHs

ITinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bia yHIpaBIiHCHKOTO
nepcoHany GopMyBaHHS NIEBHUX CY)KCHb, OIIIHOK Ta MPHUIYIICHb, SIKi BIUTMBAIOTh
HAa BUKOPHUCTAHHS MPHUHIMIIIB OOJIKOBOI TOJITUKH, a TaKOX CYMHU aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTPAT, SIKi BiIOOpa)K€H1 B 3BITHOCTI. YTPaBIIHCHKUN
NepPCOHa BUKOPHCTOBYE s OIIHOK Ta MPUNYIIECHb IIOJ0 TOJAaHHS aKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOT 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. O1iHKK Ta MOB’s3aH1 3 HUMH
NPUNYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIAI Ta IHIUX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTAaBHMH, Pe3yJbTaTU SKUX (GOPMYIOThH
OCHOBY JIJIsl CYJIKEHb 1100 0allaHCOBO1 BapTOCTI aKTHBI Ta 3000B’s13aHb, KA HE €
OYEBHIHOIO 3 IHIIMX JpKepel. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IomepeaHi
OIIIHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEeoOXiTHOCTI iX 3MiHM. 3MIHU B
OIliIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TIEPi0/1i, KOJIM IIi OLIIHKKA OYJIU TIePErIsTHYTI,
1 B yCiX HACTYNMHHMX IIepioJiaX, BHUKIMKAaHUX 3a3HAYCHUMH 3MIHAMH.
VYropaBiniHChKHMI TepcoHaN 3AIMCHIOE OIIHKY Ta BiJOOpaKeHHS AaKTHUBIB Ta
3000B’s13aHb TaKMM YMHOM, II0O0 HE MEPEHOCHUTH HasBH1 ()IHAHCOBI PU3HKH, SKi
MOTEHIIIHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI Tepioju.
AKTHBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 4d
BUHUKHEHHS Ta B MOJAIBIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiamoBigHO g0 BUMOor MC®3. Indopmaris npo cyTTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/)KCHHS TPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY TPEICTABIICH1 JaJTi.

3.3.3acanvHi cydoicenusn w000 cnpageonusoi 6apmocmi akmusie ma 30008 'a3ans
Orminka crhpaBenIuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb TPYHTYETHCS Ha
CYIDKEHHSIX 1[0J0 mepeadadyyBaHMX MaWOyTHIX TPOILIOBUX MOTOKIB, ICHYKOYO1
€KOHOMIYHOI CUTYyallli, pu3UKiB, BIaCTUBHX ()IHAHCOBUM IHCTPYMEHTaM, Ta THIIUX

¢dakTopiB 3 ypaxyBaHHsM BUMOT MC®3 Ne 13 «Omninka cripaBeisInBOi BAPTOCTI».
Ominka crpaBeqIMBOI BapTOCTI - II€ OIIHKAa KOHKPETHOIO aKTUBY abo
3000B'a3aHHs. ToMy, OI[IHIOIOUM CIPABEIUBY BapTICTh, CY0'€KT FOCHOIapIOBAHHS
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Mae OpaTu 110 yBaru T1 XapakTEPUCTUKHU aKTHBY a00 3000B's3aHHS, SKI YYACHUKHU
PUHKY B3sulM O O yBaru, BU3HAYAIOUM ILIIHY aKTHBY a00 3000B'sI3aHHA Ha ATy
omiHKY. J[0 TaKUX XapaKTepUCTUK HaJIeKaTh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIIE PO3TaIllyBaHHS aKTHUBY;

0) 0OMeKEeHHsI, SIKIIO BOHHU €, Ha MPOJAaK a00 BUKOPUCTAHHS AKTHUBY.

OniHka chpaBemiMBOI BapTOCTI MPUIYyCKae, IO aKTHUB abo 3000B'sI3aHHS
OOMIHIOETHCSI MIK YYaCHUKAMU PUHKY Yy 3BHYailHII onepalii npoAaxy akTUBY abo
nepeaadi 3000B'13aHHS HA J1aTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OwiHka crnpaBeJIMBOI BapTOCT» BHU3HAYA€ CIPABEIIUBY
BapTICTh K LIHY, sika Oyia © oTpMMaHa 3a NpOJaX akTUBY, a00 cIjlayeHa 3a
nepenayy 3000B'13aHHS y 3BHYAWHIN oreparlii Mk ydaCHUKaMH PUHKY Ha JaTy
OIL[IHKHU.

OniHka chpaBemiuBOI BapTOCTI MPHUIYCKae, IO aKTHUB abo0 3000B'sI3aHHS
OOMIHIOETHCS MK YYaCHHUKAaMU PUHKY Y 3BUYAlHIN oneparlii mpojaxy akTuBy ado
nepenayi 3000B's13aHHS HA JIaTy OIIHKH 3a TOTOYHUX PUHKOBHUX YMOB.

Orinka cripaBeJIMBOI BAPTOCTI MPHUITYCKAE, 1110 ONEparlisi MPoIaXKy akTUBY abo
nepeaavi 3000B's13aHHS Bi1OyBaeThCs 200

a) HAa OCHOBHOMY PUHKY JIJISl IOTO aKTUBY a00 3000B's13aHHS; 200

0) 3a BIJICYTHOCTI OCHOBHOI'O PHWHKY - Ha HAWCHPUATIUBIIIOMY PHUHKY JUIs
IILOTO aKTUBY 200 3000B's13aHHS.

CnpapemyiiBa BapTicTh - 1€ I1iHA, sSka Oysa O oTpuMaHa 3a IMPoJiaXk aKTUBY abo
CIUTaueHa 3a repeaady 3000B'sI3aHHS y 3BUYANHINA omepallii Ha OCHOBHOMY (200
HANUCIIPUSATIMBIIIOMY) PUHKY HA J1aTy OL[IHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJeXHO Bl TOr0, YW CIOCTEpPIraeThcs Taka IliHA
0e3rocepeIHbO, UM OI[IHEHA 3a JOTIOMOTOI0 1HIIIOTO METO/Y OLIIHFOBAHHS.

OmiHKa crpaBeUTMBOI BapTOCTI Nependayae, mo (inancoBe abo HediHaHCOBE
3000B'13aHHS 200 BJIACHUU I1HCTPYMEHT KamiTaldy cyO'ekTa TOCIOIaprOBaHHS
(HampUKJIaJ, YaCTKW y4acTi y BIACHOMY KaIliTaji, BUITYIIEHI K KOMIIEHCAIIIS TPH
o0'eqHaHH1 Oi3HECY) MepelaeThcs YYaCHUKOBI PMHKY Ha Jary omiHku. Ilepegada
3000B'13aHHS 200 BJIACHOTO I1HCTPYMEHTY KaIliTally CyO0'€KTa T'OCIOJIapIOBaHHSI
nepeabavae Take:

a) 3000B'sI3aHHS JIUIIATUMETHCS] HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKii
Oyme 3IiiCHEHO Tiepenady, IIOBHHHA OyJae BHKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS He Oyje MoramieHe 3 KOHTpPareHToM abo 1HIIMM YWHOM Ha JaTy
OITIHKH.

0) BIacHWI IHCTPYMEHT KamiTaly CyO0'€KTa TOCMOJAPIOBAHHS JUIIATHMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH IMEepeNaeThcs, - YYaCHUK PHHKY - mepedepe Ha
cebe mpaBa Ta OOOB'I3KM, TOB'SI3aHI 3 IHCTpYMEHTOM. I[HCTpyMeHT He Oyne
CKacoBaHUI a00 1HIITUM YMHOM IOTAIICHUH Ha JaTy OIIHKH.

Mera 3acTOCyBaHHS METONY OIIIHKH BapTOCTI - BU3HAYWTH IIiHY, 32 SKOIO
BinOynacst 6 3BUYAiiHA omepallisi MPOJIaxKy aKTUBY UM IMepeiadl 3000B'sI3aHHS M1XK
YY9aCHHKaMU PUHKY Ha JIaTy OIIHKH 32 MMOTOYHUX PUHKOBHUX YMOB.

[cHYyIOTP TpHU IIMPOKO 3aCTOCOBYBAaHI METOJM OIIIHKKM BapTOCTi, TakKl SK
PUHKOBHH MIAX1, BATPATHUM MIAX1] Ta JOXITHAM MIAXII.
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3 METoW TiABUIIEHHS 3ICTABHOCTI OILIIHOK CHpPaBEAJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMU PO3KpUTTS i1HQopMmauii MCD3 Ne 13 ngns takux uiieu
BCTAHOBJIIOE 1€PApXII0 CHPAaBEMAJIMBOI BAPTOCTI, y sIKId mependayeHo TpHU PIBHS
BXIJTHUX JTaHUX JJIsl METOJ(IB OI[IHKH BapTOCTI, III0 BUKOPUCTOBYIOTHCS JJIsSI OI[IHKU
CIpaBeIJIMBOi BapTOCTi. lepapxisi cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIMMA
NpIOpUTET JJIs IIH KOTUPYBaHHS (HECKOPUIOBaHMX) HAa AKTUBHMX PUHKAX Ha
1IGHTUYHI aKTUBM a0o0 3000B'a3aHHS (BXIAHI NaHi 1-To piBHS) Ta HAWHWKYUN
MPIOPUTET JJIs 3aKPUTUX BXITHUX JAHUX (BX1IHI AaH1 3-TO piBHS).

Bxinni nani 1-ro piBHS - 1€ I[IHU KOTHPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHHUX
pUHKaX Ha IZICHTUYH1 aKTUBU a00 3000B'13aHHS, 10 AKUX CY0'€KT TOCMOAApIOBaHHS
MOJKE€ MaTH JOCTYIl Ha JaTy OIiHKHW. [[iHa KOTHpyBaHHS HAa aKTUBHOMY PHUHKY €
HaHAAIMHIIIMM CBIJYEHHSIM CIpPaBEAJIMBOI BApTOCTI 1 3a HAABHOCTI Mae OyTH
BUKOpDUCTaHa O€3 KOPUTYBaHHS IS OIIIHKMA CIPaBEIJIMBOI BapTOCTi, OKPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-To piBHS - 1€ BXiJHI JaHi (OKpIM I1IH KOTHPYBaHHS, BiTHECCHUX
10 1-To piBHS), SIKI MOYKHA CIIOCTEPIraTH IS aKTUBY YW 3000B's13aHHs, IPsIMO 200
orocepekoBaHo. SKino akThuB abo 3000B'sA3aHHS Ma€ BU3HAYEHUN (KOHTPAKTHUMN )
CTpPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCHOTO CTPOKY IIBOTO aKTHUBY uYW 3000B's3aHHA. /[0 BXiTHHUX JaHUX 2-TO PiBHS
HAJIC)KATh:

a) IIHM KOTHPYBAaHHS Ha TMOJIOHI aKTHMBU YU 3000B'S3aHHS Ha AKTHBHUX
pUHKaX;

0) LiHKM KOTUPYBAHHS Ha 1€HTUYHI a00 MOJI0HI aKTHUBU YU 3000B'sI3aHHS Ha
pPUHKaX, SIK1 HE € aKTUBHUMU;

B) BXIiJIHI JaHi, OKPIM IIiIH KOTUPYBaHHs, sIKI MOYKHA CIIOCTEpIraTd JiJisi aKTUBY
91 3000B's13aHHS, HAIPUKIAI!

- CTaBKH BIJICOTKAa Ta KPHBI JOXIIHOCTI, IO CIIOCTEPIralOThCcs Ha 3BUYANHUX
1HTepBajax KOTUPYBaHHS;

- IOITyCTUMAa 3MIHHICTb;

- KPeIMTHI CIIPE/IH.

r') BXIiJHI JAaHi, MITBEPHKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIJIHI JaHi JUIS aKTUBY YM 3000B'SI3aHHS, SKUX
HEMa€ y BIIKPUTOMY JOCTYMi. 3aKpHTI BXIAHI AaHi CIiJ BUKOPUCTOBYBATH IS
OI[IHKU CTIPABEJIMBOT BAPTOCTI, SKIIO BIAMOBIMHUX BIIKPUTUX NAHUX HEMAE, IO
nependavaeTbcsl B CHUTYallisiX, KOJIW MiSUIBHICTD PHUHKY JJIS aKTUBY a0o
3000B'sI3aHHS HA JIaTy OIIHKY HE3HA4YHA, a00 11 B3arajiai Hemae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCIII0OBHO.

VYrpaBmiHCHKHA TIEpCOHAN 3/IHCHIOE BUKITIOUHO OIIHKU CTIPABEIIMBOT BAPTOCT1
aKTHUBIB Ta 3000B’s3aHb, ski BuMararoThess MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPiOAYy.

HasBHicTh qOpeyHUX BXITHUX JaHUX Ta 1XHS BIJHOCHA Cy0’€KTHUBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIANMOBIIHUX METOMIB OI[IHKKM BapTOCTi. Tak, BUXOISYH 3
0CcOOJIMBOCTEN IHCTPYMEHTIB KaliTaly, siki 3HAXOJAThCS Y CKJIaJl akTUBIB DoHY,
Ml Yac BHU3HAYEHHS 1X CIPaBEIJIMBOi BapTOCTI B OCHOBHOMY OyIyTh
BUKOPHUCTOBYBATHUCS BXiJHI AaH1 3-TO PiBHS l€papXii.
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3.4.0yinku Qinancosux incmpymenmie

@®oHj BHU3HAE (iHAHCOBUM aKkTUB a00 (piHaHCOBE 3000B'SI3aHHS Yy 3BITI IPO
¢dbiHaHCOBUI CTaH TOAl 1 JHIIE TOMAI, KOJU CYO'€KT TOCMOJApIOBaHHS CTae
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 ILOI0 IHCTPYMEHTA.

BianoBigao g0 nm. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BHUIAJKaX,
MPUNUHEHHS! BU3HAHHS 3BUYAHOTO NpUAOaHH a0 Mpojiaxy (pIHAHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepatiii abo 00Ky 3a JaToro
po3paxyHkiB. oH1 0Opasia METO]T BU3HAHHS 32 JIaTOIO OIeparlii.

CnopaBemyiBa  BapTiCTh  IHBECTHIlIM, 10 AaKTUBHO O00EpTalOThCS  Ha
OpraHizoBaHux () IHAHCOBUX pHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmmMX
BUIAJKaX OLlIHKA CIPaBeJJIMBOI BAPTOCTI TIPYHTYETHCA HA CYMKEHHSIX MO0
nependadyyBaHUX MalOYTHIX TPOLIOBUX MOTOKIB, ICHYIOYOT €KOHOMIYHOI CUTYallli,
PU3UKIB, BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1riHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguao g0 m.4 MC®3 Ne 9 donn kinacudikye ¢hiHaHCOBI aKTHBHU SIK TaKi,
IO OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTU30BaHOK COOIBapTicTIO, ab0 3a
CIIPaBEJIMBOIO BAPTICTIO HA OCHOBI 000X TAKUX YNHHUKIB!

a) Mojeni Oi3Hecy cyO'ekTa TOCTOJIaplOBaHHS ISl yIpaBiIiHHSA (PIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB (PIHAHCOBOTO aKTUBY.

@diHAHCOBHI AaKTHUB OIlIHIOIOTh 3a aMOPTH30BAaHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTHCS OOW/IB1 TaKi YMOBH:

a) aKTUB yTPUMYIOTb B MOeii Oi3Hecy, MeTa sSIKOi - YTPUMYBaHHS aKTHUBIB
311 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (PIHAHCOBOTO AaKTHUBY IependadaroTh y IIE€BHI JaTh
HAJXO/PKEHHS TPOIIOBUX IOTOKIB, SIKI € JIMIIE TOTAlIeHHSIM OCHOBHOI CyMHU Ta
CIUIATOO BiJICOTKIB Ha HETIOTallleHY OCHOBHY CyMY.

B ycix iHmumx Bumagkax (iHAHCOBHI aKTHB OIIHIOIOTH 3a CHPABEITHMBOIO
BapTICTIO 3 BINOOPaKEHHSAM pE3yNbTaTy IMEPEOIIHKH Yy CKIaai mpuOyTKy ado
30UTKY.

[HCTpyMEHTH KamiTamy - 11e Oy/b-Ki KOHTPAKTH, SKi 3aCBIAUYIOTh 3ATHIIKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCIHOJapIOBaHHS TICIS BHUpPaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KariTalxy BIIHOCATHCS aKIlii Ta mai (4acTKH) TOCTIOAapChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTaidy BU3HAIOTHCA Y 3BiTi Mpo (piHAHCOBHII CTaH TOII 1 JIMIIIE
tomi, komu DOHA CTa€ CTOPOHOIO KOHTPAKTHUX TIOJNIOKEHb TIOJA0 IIMX
THCTPYMEHTIB.

IlepBicHa oOIllHKa THCTPYMEHTIB KaIiTaly 3A1MCHIOETHCS 3a iX CHpPaBEIJIMBOIO
BApTICTIO, sSIKa 3a3BUYail JOPIBHIOE I[IHI omepalii, y XoJi Kol OyB OTpUMaHUI
aktuB. IlpoTe, SAKIO ICHYIOTH CBIIUEHHS, IO I[iHA omepallii (mpuadaHHsS) HE
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BIJIMOBIZA€ CIPABEAJIMBIN BapTOCTI MPUAOAHUX IHCTPYMEHTIB KalliTaiay, PI3HUL
BU3HAETHCS SIK MPUOYTOK (30UTOK) MPHU NEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHsS IHCTPYMEHTIB KaliTaly BHM3HAIOThCS BHUTpaTaMu
nepiojly 1 He BKIIIOYAIOTHCSA 1O MEPBICHOI CHpPaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
KarmiTany.

[lomanpma oIiHKa 1HCTPYMEHTIB KalliTajdy 3IMCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO HA JJaTy OL[IHKH.

PunkoBa BapricTh HallexkHUX DOHAY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOpPriB Ha JaTy OLIHKH. Ko
THCTPYMEHTH KaIriTajqy MarTh 001 OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
i1 Yac po3paxyHKy BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OLIHIOIOTHCS 332 KYpCOM
Ha OCHOBHOMY PHMHKY JUISl LIbOTO IHCTPYMEHTY Kamitany a0o, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCHPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 10 BXOASATh JO0 CKJIaay AakTUBIB Ta mNepeOyBaiOTh Y
O1p»KOBOMY CIIMCKY OpraHizatopa TOPTiBJi 1 IPH LbOMY HE MAalOTh BHU3HAYEHOTO
O1p»KOBOTr0 KypCy Ha JaTy OLIHKH, 3J1MCHIOETHCS 3a OCTaHHBOIO OaTaHCOBOIO
BapTICTIO. SIKIIO € TMmiJICTaBM BBakaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJl CHOPaBEJIMBOi, CIpaBeJMBa BapTICTh BHU3HAYAETHCS 3a
METOIMKOI0, BU3HAYCHOIO 0CO00I0, IO 3AIMCHIOE yrpaBiiHHS akTuBamMu DoHmy
BIJIMOBIIHO 70 TPUUHATOI OOJIIKOBOI TOMITHKUA. BinXuieHHsS MOXyTh OyTH
3YMOBJICHI 3HAYHUMHU 3MiHaMH y ()IHAHCOBOMY CTaHi1 €MITeHTa Ta/ab0 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKUX €MITCHT IPOBAAUTD MISUIBHICTD, a TAKOXK 3MIHAMU Y
KOH FOHKTYP1 () OHIOBOTO PUHKY.

CnpaBemyimBa BapTICTh IHCTPYMEHTIB  KamiTalny, III0 O0O0epTaloThcs Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1p>)KOBUM KYpPCOM, IO CKJIaBCS Ha JaTy OIiHKH (1-# piBeHb iepapXii).

CnpaBemyiBa BapTiCTh IHCTPYMEHTY KalliTaily, IIOAO SKOTO HE BCTAHOBJICHUU
OIp>)KOBHM KypC, OIIHIOETBbCS 3a MIHIMAJIBHOIO Cepell OpraHi3aToOpiB TOPTiB
Kpamior IIHOK KYITBII TaKOTO 1HCTPYMEHTY Ha JaTy OIiHKH abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OIlIHIOBAYEM, SKIIO aKTyaJIbHICTh TAaKOi OIIHKHA HE
ripma 3a 30 kanennapaux nHiB (1-i piBeHb i€papxii).

CopaBeqyiBa BapTiCTh 1HCTPYMEHTY KamliTaly, BH3HadeHa 3a |-M piBHEM
lepapxii, Hamami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBemsvBa BapTICTh
IHCTPYMEHTIB Karitany, 1o mnepeOyBaloTh y OIip)KOBHX CIHCKaX OpraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX Ha JIaTy OI[IHKA HE MOXKe OyTH BH3HAuY€HA 5K PHHKOBA,
ajyie pUHKOBA BapTICTh BU3HAYCHA HA JIaTy, 110 IEPEAYE ATl OI[IHKH HE OLIbIIE HIXK
Ha 365 nHIB, MTOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Orminka IHCTPYMEHTIB KalliTaay, M0 HE BKIIOYEHI J0 OIp)KOBUX CIIHCKIB
OprasizaTopiB TOPriBii, a00 y BUNIAAKY BiICYTHOCTI pUHKOBOI BAPTOCTI 32 OCTaHHI1
365 nmuiB (3-# piBeHb iepapxii), 3MIACHIOETHCS BIAMOBIAHO 1O IIIHU BUKYITY,
BCTAHOBJICHOI PINIEHHSM 3arajbHUX 300piB  aKIIOHEpPIB/yYaCHUKIB TaKOIo
€MITEHTY/TOBApUCTBA.

VY Bumaaky, KOJM i TakOro IHCTPYMEHTY KalliTally HE BCTaHOBJIEHA I[iHA
BUKYNYy, WOro OLIIHKa MOXE 3JI1MCHIOBATUCA HE3aJEHKHUM OIIHIOBAueM, SIKIIO
yuacth QOHAY B LIbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Ounblie) Ta OamaHcoBa

25



BapTICTh TAKOTO IHCTPYMEHTYy ckianae 10% Ta Ouiblie Bii 3arajJibHOK YHUCTOT
BapTocTi akTuBiB PoHny. [Ipu 11bOMY BUTpaTH HA MPOBEACHHS HE3AJIEKHOT OLIIHKU
HE MOBHHHI NEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO IMPEACTABIICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aly4CHHS
HE3aJIe)KHOTO OIliHIOBadYa HE BHUKOHYIOTHCS, TO CIPaBEAJIMBA BapTICTh TaKOTO
THCTPYMEHTY Ha JIaTy OLIIHKU JOPIBHIOE O0aJaHCOBIN BapTOCTI.

JUiss BU3HAYCHHS CHPaBEIJIMBOI BAapTOCTI TUX IHCTPYMEHTIB KamiTaiy, I0/I0
SKUX BIiACYTHS IiH(OpMAIlis TPO PUHKOBI I[IHM 13 30BHINIHIX JDKEpE,
BUKOPHUCTOBYIOTHCSI TaKi METOAMKH OI[IHKH, SIK MOJIETh JUCKOHTYBAHHS T'POIIOBUX
NOTOKIB, OLIIHOYHI MO/, [0 0a3yl0ThCs HA JaHUX MPO OCTAHHI YrOJH, 3/IIHCHEH1
MDK HEIMOB’S3aHUMHU CTOPOHAMHM, Ta aHali3 (piHAHCOBOI 1HGOpMAILl PO 00’ €KTH
IHBECTYBaHHS, aHAJIITUYHI MPOIEAYPU IO OIHI[I OE3MEepepBHOCTI ISIIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3pO0JIEH] YIPaBIIHCHKUM MEPCOHAJIOM LMX MiJIMPUEMCTB,
MOPIBHSHHS BapTOCT1 aKTUBIB IUX MIJNPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepiogy. [li MeTOmNWKH BHKOPHUCTOBYE JJisi OIIHKA CIPaBEIJIUBOI BapTOCTI
YIIOBHOB)XEHOIO 0c000t0 DOHIy, SKIIO € TMiJACTaBH BBa)kaTH, IO OajaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ CHPABEIJIMBOI BAPTOCTI. BIIXMICHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAMU Yy (PIHAHCOBOMY CTaHI €MITEHTa
KOPIIOPaTUBHUX MpaB Ta/ab0 3MiHaMHM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUIBHICTH, @ TAKOX 3MIHAMHU Yy KOH IOHKTYpP1 (POHIOBOTO PUHKY.
SKII0 TaKuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MIOYaTOK Ta KIHEIb 3BITHOT'O MEPio1y 3MEHIIUIAach He Outbie Hik Ha 10 BiCOTKIB,
TO € TJICTaBU BBAXKATH CIPABEJIUBY BapTICTh JAHUX IHCTPYMEHTIB KaIriTany Ha
piBHI 6a1aHCOBOi BapTOCTI.

IIpu npomy, 3rimHo 1. 89 MC®3 Ne 13 CyO'ekT rocmojaproBaHHS Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HaWKpamiow iHpopmMaIli€ro,
HAsBHOIO 3a JaHWX OOCTaBMH, SKa MOXE BKJIOYATH BJIAcHI JaHi cy0’ekTa
rocrojiaptoBanHsa. Y mporieci GopMyBaHHS 3aKpUTHX BXIJHUX JaHUX CYO'€KT
rOCIOJapIOBaHHsl MOXE pO3MOYaTH 31 CBOiX BJIACHUX JAaHHWX, ajie BiH Mae
CKOPHUTYBATH JIaHi, AKIIO JOCTYITHA Y PO3YMHHUX MeXax 1H(popMaIllis CBITYUTH PO
Te, WO IHII YyYaCHUKH PHUHKY BHUKOpUCTanu O 1HIII jJaHi abo 00'exT
rOCIIOAAPIOBaHHSI Ma€ MIOCh OCOOJIMBE, YOTO HEMA€ y IHIIMX YYaCHUKIB PUHKY
(HampukIian, mpUTaMaHHy CyO0'eKTOBI TocmojaaproBaHHs cuHepriio). Cy0'ekToBi
roCIoAapiOBaHHsl HE MOTPIOHO MOKIAAaTH BUYEPIHUX 3yCHUJIb, 00 OTpUMATH
iHbopMarIlito Mpo  TPUMYIICHHS  yYacHUKIB  puHKy. llporte, cyO'ekr
TOCIIOZAPIOBAaHHS Ma€ B3STH JIO0 yBarm BCIO 1H(OpMAII0 MPO MPUITYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTOCTaTHBO JIETKO OTPUMATH. 3aKpPHUTI BXIiJHI JaHi,
chopmoBaHi y crocib, OomMcaHuii BUIIE, BBAKAIOTHCS MPUITYIICHHSIMU YYaCHHUKIB
PUHKY Ta BIATIOBITAIOTH METI OIIHKU CIIPaBEJIMBOT BAPTOCTI.

CrpaBeqiiBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKJIAAEThCSA 3 aKIlid, 00ir
SIKUX 3yMUHEHO, a00 MaiB (YacCTOK) TOBAPUCTB, IIOJI0 SAKHUX PO3IMOYATO MPOIEAYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.
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3.4.2. Knacudgbikauia gpinancoseux akmuegis

IIpu mepBicHOMY BU3HaHHI ()IHAHCOB1 aKTHBU KIACU(PIKYIOThCS SIK (PIHAHCOBI
aKTHBH, 5Kl OIIHIOIOTBCS 3a amopTuszoBaHOlO0 BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 1HmMKA cykynHud poxig (FVOCI) a6o
CIPaBeUTMBOIO BAaPTICTIO, IO 3MIHIOEThCS 4Yepe3 npuoOyTok abo 30utok (FVTPL),
BIMOBIAHO. YcCi (IHAHCOBI aKTUBU CIOYATKY BHU3HAIOTHCS 3@ CHPABEIJIMBOIO
BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTHUBU HE B1I0OPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO Yepe3 NMpuOyTOK abo 30WUTKH, BUTpATH Ha MPOBEACHHS omeparii, 110
BITHOCATHCSA 710 mpuadaHHs (iHaHCOBOro akTuBy. CrpaBeniuBa BapTiCTh IpPH
NEPBICHOMY BU3HAHH1 HaKpalle MiATBEPAXKYETHCS LIHOK YTOAHU.

®onn knacudikye (iHAHCOBI aKTMBM $K TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIUBOIO BApTICTIO Yepe3 THIIMM CYKYIHHM
J0XiJ1 a00 CTpaBeJIMBOIO BApPTICTIO Yepe3 MpUOYTOK ab0 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YIpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH,

(0) yCTaHOBICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sikuii GoH yIpaBiisie akTUBAMH 3 METOIO
OTPUMAaHHsS TPOIIOBUX IOTOKIB: YU € MeToo DonHay (i) BUKIIOYHO OTPUMAHHS
nepeadavYeHnX JOrOBOPOM TPOIIOBUX IMOTOKIB Bijl aKTUBIB («yTpUMaHHS aKTHUBIB
JUI OTPUMAaHHS TMependadyeHrux JIOrOBOPOM TPOIIOBUX IOTOKIBY»), abo (ii)
OTpUMAaHHs IepeAdadyeHruX JAOTOBOPOM TPOIIOBUX MOTOKIB 1 IPOLIOBUX MOTOKIB,
SKI BUHUKAIOTh Y pe3yJbTaTl MpOJaXy AakKTUBIB («YTPUMaHHS aKTUBIB s
OTpUMAaHHS MepeadaueHnX JOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS HI MYHKT (i), HI MyHKT (ii), (DIHAHCOBI aKTHBHU BIAHOCSTHCS Y
KaTeropito «IHIKX» Oi3HeC-MojieNiel Ta OIIHIOIOTHCS 3a CIPABEIIMBOIO BapTICTIO
gyepe3 MPUOYTOK YH 30UTOK.

bizHec-Monens BH3HA4YaeThCs MJIA TPYNMH akTUBIB (Ha pPiBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBITHUX JOKa31B MISNIBHOCTI, Ky DOHI Mae HaMIp 3MIMCHUTH IS
JIOCSITHEHHS 1IUJ1i, BCTAHOBJIEHOI il TOpT(derns, HasBHOTO HA ATy OIIHKH.
daxropu, siki PoHJT BpaxoBYeE MPHU BU3HAYEHHI 013HEC-MOJIETI, BKIIOYAIOTh METY 1
CKJIaJl OpTdenss, MUHYJIUN TOCBiT OTPUMAaHHS TPOIIOBUX MTOTOKIB IO BIIMOBITHUX
aKTHBaX, INJIXOAW JIO OIIIHKA Ta YNPABIIHHA PH3UKAMH, METOIAU OIIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHIUIAT KEPIBHUKAM.

[Tpu omiHmi crpaBeMBOi BapTOCTI (PIHAHCOBUX AaKTWUBIB YIPABIIHCHKUN
MepCoOHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, SIKI BIITIOBiAal0Th OOCTaBHHAM Ta
JUISE  SIKKX € JOCTaTHhO JIaHWX, II00 OIlIHUTH CHpPaBEeIJIMBY BapTiCTh,
MaKCUMI3yIOUM BHKOPHCTAHHS JOPEYHUX BIJKPUTHUX JAaHUX Ta MIHIMI3YyIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha Gananci cranom Ha 30 BepecHs 2024 poxky y DoHII HE BpPaxOBYIOThCS
J0JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, @ caM€ BHECKH JI0 CTAaTyTHUX KaIliTaJliB 1HIIHX
cy0’€KTIB rOCIIOIAPIOBAHHS.
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3.4.3.1lpununenns susHanHs QiHAHCOB020 AKMUBY

®donp nepenae piHAHCOBUM aKTUB TO/I1 1 JTUIIE TOA1, KOJIU BiH:

a) mepenae KOHTPAKTHI IpaBa Ha OJEpPKAHHS I'POLIOBHX MOTOKIB ()1HAHCOBOIO
aKTUBY;

0) 30epirae KOHTpPaKTHI IpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB ()iHAHCOBOT'O
aKTHUBY, aje O6epe Ha cebe KOHTpakTHE 3000B'S3aHHS CIUIATUTH T'POIIOBI MOTOKH
OHOMY a0o0 KUIBKOM OJIepKyBauaM 3a YroJIOl0, siKa BIJANOBITAE YyMOBaM,
HaBEJICHUM HIKYE.

Sxuo @onp 30epirae KOHTPAKTHI MTpaBa Ha OJEPKAHHS I'POLIOBUX MOTOKIB Bij
(iHAaHCOBOrO aKTUBY («IEPBICHUN aKTUB»), aine Oepe Ha cebe KOHTPAKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM CyO'eKTam
rOCIOIapIoBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHII po3Tisgac Oneparito siK
nepefady (iHAHCOBOTO AKTHUBY TOJ1 1 JIMINIE TOJl, KOJU BUKOHYIOTHCS BCI 3
HaBE/ICHUX J1ajli YMOB:

a) Ccy0'€eKT rocrojaproBaHHS HE Ma€ 3000B'I3aHHS CIUIATHUTH CyMHU KIiHIIEBUM
oJiep)KyBauaM, JIOKA BiH HE OTPHMA€E CKBIBAJICHTHI CyMH BiJ] NEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0'€ekTa TOCIOAAPIOBaHHS 13 TIPaBOM TOBHOTO
BIJIIIIKOTYBaHHS TO3WYCHOI CyMHM IUTFOC HapaxoOBaHI BiJICOTKM 3a pPHHKOBHUMH
CTaBKaMHM HE MMOPYIIYIOTh I[i€1 YMOBH;

0) yMOBHU KOHTPAKTy MpoO Mepeaady 3a00pOHSIIOTh Cy0'€éKTOBI rOCTIOapOBAHHS
npojaBaTd ad0 HaJaBaTH Yy 3acTaBy IMEPBICHHUI aKTHUB, OKPIM HaJaHHS KIHIEBUM
oJiepKyBauaM sIK 3a0e3neueHHs 3000B'13aHHS CIUIATUTH TPOIIOBI MOTOKH;

B) Cy0'€eKT rocmojaproBaHHS Mae 3000B'si3aHHS TMepenatu Oyab-sKi TpOIIOBi
MOTOKH, SIKI BIH OTPHUMYE BiJ IMEHI KIHIIEBUX OJIep)KyBauiB, 0e€3 CyTTEBOI
3arpuMkn. KpiMm Toro, cy0'eKT TrocromaproBaHHS HE Mae€ IpaBa IOBTOPHO
IHBECTYBATH TaKi I'POIIOBI MIOTOKHU, 32 BUHATKOM 1HBECTHI[IH Yy TPOIIOBI KOIITH a00
€KBIBAJICHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOIITIBY») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB Biag JaTu
OTpUMaHHS KOIITIB JIO JaTH HEOOXIMHOro IepepaxyBaHHS  KIiHIIEBUM
oJiep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHUH 3a TAaKUMH 1HBECTHUIIISIMU, TaKOK
MePEPaxOBYETHCS KIHIIEBUM OJIEP’KyBayaM.

3.4.4.Dinancosi 30608 ’a3anns

®onn knacudikye Bcl (GpiHAHCOBI 3000B'I3aHHA K TaKi, M0 y MOJAIBIIOMY
OIIHIOIOTBCSI 332 aMOPTHU30BAaHOIO COOIBApTICTIO, KOPHCTYIOUHUCHh METOIOM
€(eKTHUBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CIPABEIIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNbTATy MEPEoIiHKN y TpuOyTKy abo 30uTKy. Taki 3000B's13aHHS, B TOMY YUCI1
MoXimHI (iHAHCOBI 1HCTPYMEHTH, SKi € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OITIHIOIOTHCS 32 CITPABEJIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B's3aHHA, 110 BUHHUKAIOTh, KOJU IMepenaya (PiHAHCOBOTO
aKTUBY HE BIANOBIJa€ KPUTEPISIM IS NPUNUHEHHS BU3HAHHSA a00 KOJIH
3aCTOCOBYETHCS MIAX1/ MOJANIBIIOT y4acTi;

B) KOHTPAKTH ()IHAHCOBOI rapaHTii,
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r) 3000B'SI3aHHS HAJaTU TO3UKY 3a BIJICOTKOBOIO CTABKOI), HHUXKYOIO HIXK
PUHKOBA.

®ona Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHOPABEJIMBOIO BapTICTIO 3
BIIOOpaXEHHSAM pE3yJIbTaTy MNEPEOLIHKH y MpUOYTKYy abo 30UTKy, KOJU MpH
MEPBICHOMY BU3HAaHHI HECKAaCOBHO MPU3HAYUTU (DiHAHCOBE 3000B'A3aHHS 5K TaKe,
10 OLIHIOETHCS 3a CHPaBEAJIMBOIO BapTICTIO 3 BIIOOPaKEHHSIM peE3yJbTaTy
MEPEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yIbTaTOM TaKOr0 MPU3HAUYCHHS
€ popeuHima iHdopmalisi, OCKLIbKH abo:

a) BOHO yCYBa€ YU 3HAYHO 3MEHIIIYE HEY3IOJP)KEHICTh OLIHKH Y1 BU3HAHHS, 11O
B IHIIOMY BHMAJKy BUHMKA€ BHACIIOK OI[IHIOBAaHHS aKTHBIB a00 3000B'sI3aHb YU
BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBaX; abo

0) ympaBiiHHS Tpynow (iHaHCOBUX 3000B's13aHb a00 ()IHAHCOBUX aKTHBIB Ta
¢biHaHCOBUX 3000B'I3aHb Ta OIlIHKA iX IMOKA3HMWKIB 3J1MCHIOETHCS HA OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpATerii ymnpaBiiHHA
puzukamMu abo0 1HBECTHIIIMHOIO CTpareri€lo, 1 iHGopMalis Mpo Taky TIpyIy
HAJA€TbCsl IS BHYTPIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJ1 PUITHAB PIIIEHHS OIIHIOBAaTH (DIHAHCOBI 3000B'A3aHHS 32 CIPABEIITUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BAaHOIO BAPTICTIO.

@®onn  Buimydae (iHaHcoBe 3000B's3aHHS  (a00 yacTHHY (DiHaHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITY NMpo (IHAHCOBUU CTaH TOII 1 JUIIE TOJi, KOJHU HOTO
[oramawpTb, TOOTO KOJM 3000B'I3aHHS, BHM3HAUEHE Yy KOHTPAKTI, BHKOHAHO,
aHyJIbOBaHO 200 CTPOK HOTro Jii 3aKIHIY€EThCS.

3.4.5.Cydoicenns wio0o ouikysanux mepminie ympumannsa inancosux
IHCMpPYMeHmis

VYrpaBimiHCHKHIA TIEPCOHAN 3aCTOCOBYE MpodeciiHe CYMKEHHS MO0 TePMiHIB
yTpuMaHHs (piHaHCOBHX 1HCTpYMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAaHHIM
IPYHTYETHCS Ha OIlIHII PU3UKIB (JIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI I
auHaMini Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, IKI MOXKYTh OyTH
MOB’513aH1 3 MPHU3YNUHEHHSM O0Iry IIHHUX TamnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 1[0 HE € MiJKOHTPOJbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OIIHKY ()i1HAHCOBHUX 1IHCTPYMEHTIB.

3.4.6.Cy0oicenns w000 3min cnpageonusoi apmocmi inanco8UX aKmusie

VYrpaBniacekuii  nepcoHan  DoHay BBaxkae, MmO OOJIKOBI OIIIHKA Ta
MPUIYIIEHHS, SKi MAalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBUX I1HCTPYMEHTIB, 1€
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIIOM HEBHU3HAYCHOCTI
OIIiHOK, TOMY IIIO:

- BOHM 3 BHCOKHUM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM dYacy,
OCKUIbKH OI[IHKM 0a3yI0ThCSl HA MPUIYIICHHAX YIPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHUX KypCiB, ITOKa3HUKIB
KpPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTIB, KOPUT'YBaHb IiJ] Yac OI[IHKU 1HCTPYMEHTIB,
a TaKoX crienrp19HIX 0COOIUBOCTEN OTMepaltii;
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- BIUIUB 3MIHM B OI[IHKaX HAa aKTUBH, SIK1 BiIOOpa)keH1 B 3BITI Npo (PiHAHCOBUUI
CTaH, MOXe OyTH 3HaYHUM.

SAx6u ynpaBiiHcbkuil nepcoHan MoHAY BUKOPUCTOBYBAJO IHIII HNPHUITYLICHHS
II0JI0 BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEIUTHOIO
PEUTHHTY KOHTpareHTa, JaTi opepTH 1 KOPUT'YBaHb IiJ] YaC OLIHKH IHCTPYMEHTIB,
Oinbma ado MEHIa 3MiHA B OIL[IHII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUW BIUIMB Ha BiOOpaxKe€HUU y
(b1HAHCOBIN 3BITHOCT1 YUCTUN PUOYTOK Ta 30UTOK.

BukopucrtaHHg pi3HUX MApKETUHTOBUX MPUITYLIEHb Ta/ad0 METOJIB OILIHKU
TaKOX MOK€ MaTH 3HAYHUI BIUIMB Ha MepeadadyBaHy CIIpaBeAJIMBY BapTiCTh.

CnpaBeqyiBy BapTiCTh Ae0ITOPCHKOT Ta KpPEIUTOPCHKOiI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYIMHUX IS MPOJAAXKy, HEMOKIMBO BU3HAYUTH JIOCTOBIPHO,
OCKIJIbKM HEeMa€ PUHKOBOTO KOTHPYBAaHHS X aKTHUBIB.

VYnopasnincekuil nepconan DoHAy BBaXkae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)Kae, 110 3a MeKaMu
¢iHaHCOBO1 3BITHOCTI 3alUIIUIAch Oyab-fka cyTTeBa 1H(opMaIis 1010
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sKa MOXe OYTH KOPHCHOIO JUJIs
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPHUITYIIEHb 11010
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX
IOJI0 CIPaBEJIUBOI BAPTOCTI MEPUIOrO PiBHA, YTNPaBIiHCHKUHN nepcoHan DoHIy
IJIaHyE€ BHUKOPUCTOBYBATHU OI[IHKH Ta CY/KCHHS, sIKi 0a3ylOThCs Ha MpodeciiHiit
KOMITETEHI[li TpaiiBHUKIB DOHAY, IOCBIAI Ta MHHYJIUX TOMISAX, a TaKOX 3
BUKOPHUCTAHHSIM pPO3pPaxyHKIB Ta Mojeiell BapTocTi (iHAHCOBHX aKTHBIB.
3alydeHHsT  30BHINIHIX  €KCHEPTHUX  OI[IHOK IIOJA0 Takux (HIHAHCOBUX
IHCTPYMEHTIB, Ji¢ OIliHKa, sika 0a3yeThcs Ha MpodeciiiHiii KOMITETEeHITi, JOCBiAl Ta
pO3paxyHKax € HEJIOCTAaTHBhOI, BUPINIYETHCA MO KOXHOMY BHUIY (hiHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cydoicents w000 8us8ienHs 03HAK 3HEeYIHeHHs aKMUBie

BigHocHO (iHAHCOBHX AaKTHBIB, SKI OIIIHIOIOTHCS 32 aMOPTH30BAHOIO
BapTicTio, ®oHJ HAa HaTy BUHUKHEHHS (DIHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BITHY
JaTy BU3HAYA€ PIBEHb KPEIUTHOTO PU3UKY.

@doHn BU3HAE pe3epB Mif 30MTKUA IS OYIKYBAaHUX KPEIUTHHUX 30UTKIB 3a
(biHAaHCOBUMU aKTHBAMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BapTICTIO, Y PO3MIpi
OUIKYBaHMX KpPEIUTHUX 30WMTKIB 3a Bech TepMiH il (iHAaHCOBOro akTUBY (IIpHU
3HAYHOMY  30UIBIICHHI  KPEAWUTHOTO  PU3UKY/IJISI  KPEAUTHO-3HEIIHCHHX
(diHaHCOBUX aKTUBIB) a00 12-MiCSYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BeCh TEPMIH il
MaroTh OyTH BH3HaH1 J0 TOrO, K (pIHAHCOBUN 1HCTPYMEHT CTaHE MPOCTPOUCHUI.
Sk npaBmio, KpeAUTHUN PHU3ZMK 3HAYHO 3pPOCTA€ IIE OO TOro, siK (hiHAHCOBUU
IHCTPYMEHT CTaHE MPOCTPOUECHHM abo0 OyJe MOMIYEHO 1HIII YUHHUKHU 3aTPUMKH
MJIATEeXIB, MO0 € CHenuMIYHUMH IS TO3WYaibHUKA, (HaMpHWKIIad, 3A1MCHEHHS
Moaudikaiii abo pecTpyKTypH3allii).
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KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€THCS HU3BKUM, SKIIO
(p1HAaHCOBUI IHCTPYMEHT Ma€ HM3bKMA PU3UMK HACTaHHS Ne(]oaTy, Mo3uyaibHUK
Ma€e TOTY)XHIM TOTEHLIaJl BHUKOHYBAaTH CBOI JIOTOBIpHI 3000B'I3aHHS ILOAO
I'POIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIMBI 3MIHU B
€KOHOMIYHHMX 1 IJTIOBUX YMOBAaX y JIOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
ane He OOOB’S3KOBO 3/ATHICTh IMO3WYalbHUKAa BHUKOHYBATH CBOi 3000B'sI3aHHS
110J10 IOTOBIPHUX T'POIIOBHX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXalOThCS TAaKUMH, IO MalOTh HU3BKUN
KPEIUTHUI pU3UK JIMILE HA M1JICTaBl TOTO, 110 PU3UK 1€(ONTY 32 HUMU € HIKYUM,
HDK pU3UK 1eQonTy 3a IHIIMMU (piHAHCOBUMHU 1HCTpymeHTamu Donay abo HiX
KPEAUTHUM PU3UK IOPUCAMKIIIL, B siKid DOHA 31HCHIOE AISIBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
THCTPYMEHTOM MPOCTO Ha MiJACTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKHM KPEJUTHHM PHU3UKOM Yy TMONEPEeIHBOMY 3BITHOMY TMepiofi, aie He
BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY Jary. Y TakoMmy BUNaaxky PouHp 3'sICOBYe, uyu
Majao MICIE 3HayHE 3POCTAHHA KPEIUTHOTO PU3MKY 3 MOMEHTY MEepBICHOTO
BU3HAHHS, a OTKE YW TOCTana MoTpeda y BU3HAHHI OUYIKYBAHHX KPEIUTHHUX
30UTKIB 32 BECh TEPMIH ii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacH1 odikyBaHHA DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pnaty craHom Ha KiHeup 3BITHOro poky ®OoHA NPOBOAUTH aHaiI3
Ne0ITOPChKOT 3a00proBaHOCTI, 1HINOT Je0ITOPCHKOI 3a0OpProBaHOCTI Ta IHIIHUX
aKTUBIB Ha TPEJMET HAsABHOCTI O3HAK iX 3HEIIHeHHS. 30WTOK BiJl 3HEIIHCHHS
BU3HAETHCSI BUXOJASIUM 3 BIJIACHOTO MPO(ECIHHOTO CYHKEHHS YIPaBIIHCHKOTO
HEepCOHANly 3a HAsBHOCTI OO’€KTUBHUX JaHUX, 110 CBLAYaTh IPO 3MEHUICHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 32 JJAHMM aKTHBOM Y Pe3yJIbTaTi
oJiHi€T 200 KUTBKOX TOJI1H, 110 BiOYIHCS IICs BU3HAHHS aKTHBY.

3.5. 3menuwennsa kopucnocmi He@inanco8UX aKmueie

Ha xoxny 3BiTHy naty ®oHj BU3Hayae, 4 ICHYIOTh O3HAaKU MOKIIMBOTO
3MEHIIICHHS KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH IMIOpIYHE TECTYBaHHS aKTHUBY Ha 3MEHIICHHS KOPUCHOCTI, DoHI
3MIIACHIOE OIIHKY CyMH OYiKYBaHOTO BINIIKOMyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJIIIKOTYBaHHS aKTHBY - I1¢ HaWOIIbIA 3 JBOX OIIHOK: CIPAaBEIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
Woro BaprocTi Tpu BukopuctaHHi. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIA/IKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOPKCHHSI TPOIIOBUX KOIITIB, MO 37€OUTBIIOTO HE 3aJeKaTh Bil HATXOIHKCHB
IPONIOBHX KOIITIB BiJ] IHINIUX aKTHBIB Ta TPy aKTHUBIB. SKio OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy WHOTO
OYiKyBaHOTO BiIITKOAyBaHHS, BBAXKAIOTh, 1[0 KOPUCHICTh AKTUBY 3MEHIIIIIIACS IO
CyMH HOro OYIKYBAaHOIO BIAUIKOAYBaHHs. [Ipu ONIHII TenmepimHboi BapTOCT1
MaiOyTHIX YUCTUX TPOIIOBUX HAJXOJKEHb BiJl aKTUBY, MalOyTHI IPOILIOBI MOTOKHU
JTMCKOHTYIOTh 3a CTAaBKOIO JI0 OMOAATKyBaHHS, SKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh rpolleil y vaci Ta cneuudiudi ajis akTuBy pusuku. [Ipu BuzHaueHHI
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CIpPaBEJIMBOI BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTA OepyTh 1O yBaru
OCTaHHI omnepaiii Ha pUHKY, 33 YMOBHM IXHbOI HafBHOCTI. Y pa3l, SKIIO
1IGHTU(IKYBAaTU TaKi ornepanii HEMOKJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJENb
ouinku. i po3paxyHku miATBEPIKYIOTh OLIIHOYHUMHU KOEe(IiIEHTaMU 200 1HILIUMHU
JOCTYITHUMHU TOKa3HUKaMM CIPaBEAJMBOI BapTOCTl. 30UTKU BiJ 3MEHILECHHS
KOPUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30UTKy. OAUHUIL, sKa
reHepye T'POIIOB1 KOIITH, - HAlIMEHIIa Tpyna aKTUBIB, Ky MOXHa 1IeHTU(IKYyBaTH
1 IKa TeHEePY€E HAJXOKEHHS IPOIIOBUX KOIMITIB, 110 37€OUIBIION0 HE 3a1eXKaTh Bij
HAJXO>KEHb TPOIIOBUX KOUITIB BiJl IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHy
3BITHY JIaTy MPOBOAATH OIIHKY HAassBHOCTI O3HAK TOTO, [0 PaHIIe BU3HAHI 30UTKU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OuUlbllle HE ICHYIOTh ab0 3MEHIIUIUCS. 3a
HasIBHOCTI TaKWX O3HAK IMPOBOJSATH OILIHKY CyMH OYiKYBaHOTO BiIIKOIyBaHHS
akTtuBy. PaHilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHIIAQJKy, SKIIO Majla Miclle 3MiHa B OI[IHKax, SKi BUKOPHUCTOBYBAIW IS
BU3HAYCHHSI CyMH OYiKyBaHOTO BIIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOT'O
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIIaJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTH O CYMH OYiKYBaHOI'O BIIIIKOJYBaHHS akTUBY. Take
30UTBIIICHHS] BApTOCTI HE MOXE MEPEeBUIYBaTH 0aJaHCOBOI BapTOCTi, Ky Oyso O
BM3HAUEHO 32 BHpaxyBaHHSIM aMopTu3allii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCs 30WTOK BiJ 3MEHIICHHS KOPHCHOCTI akTuBy. Lle cTOpHYBaHHSA
BU3HAIOTh y CKJaJl MpuOyTKYy Ta 30uTKiB. [licist cTopHYBaHHS 3HOC IiJJIsATaE
KOPUTYBaHHIO y MaMOyTHIX TMepiojax 3 METO PO3MOJAUTY IMepeoIliHeHOT
0ayraHCOBO1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJAIIiHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOBI1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTaHHS aKTUBY.

3.6. Pesepsu ouikysanux KpeoumHnux 30umkis

Jlns tectyBaHHS BCiX 1HIMX (IHAHCOBUX AKTHBIB HA MPEIMET 3HEIIHCHHS
®dona 3actocoBye 3BHUakiHMi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOIO MIAXOITY
®donja po3noiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeToOpii:

. aKTHUBIB, IO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, TIO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBUX aKTWBIB, MO SIKUM HE OYJO CyTTEBOT'O 3pOCTaHHS KPEAUTHOTO
PHU3HKY TIC/IA TIEepBICHOTO Bu3HAaHHSI DOH BH3HAE Pe3epB INiJl ABAHAIISATHUMICIYHI
OUiKyBaH1 KpEeIUTHI 30UTKH, SKI € YaCTUHOIO OUYIKYBaHMX KPEAUTHUX 30UTKIB 3a
BECh Mepioj1, TOOTO OUiKyBaHI KPEAUTHI PU3UKHU, 1[0 BUHUKAIOTH Y HACTIIOK BCIX
MOXJTMBUX BHUIAJIKIB JIePONITY, IO MOXKIIMBI IPOTITOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlnst piHAHCOBMX aKTHBIB, MO SIKUM BiIOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO
pU3NKY Ha IHAMBIAYyaldbHIA YW TpymnoBid ocHOBI DOHA BU3HAE peE3EpB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OYiKyBaH1 KPEIUTHI PU3UKH,
1[0 BUHUKAIOTh y HACHIAOK BCIX MOKJIMBHUX BHUIAJKIB Je(POITY MPOTITOM YChOTrO
TepMiHy il ¢iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY aaty DoHa
OIL[IHIOE HASIBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTUBY Ha OCHOBI aHAJII3y 3MIHHU PU3UKY BUHUKHEHHS Aedonty. QoH npu OLIHI
3MIHHM KPEJIUTHOTO PU3UKY 3aCTOCOBYE MpOoQeciifHe CyHKSHHS.
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Amnani3z ¢piHaHCOBUX AKTHUBIB IIOJ0 3MEHUIEHHS iX KOPUCHOCTI 31MCHIOETHCS Ha
KiHellb KOXHOro 3BiTHOro mnepiony. Ilpu anami3zi (piHAHCOBMX AaKTUBIB W00
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBY€e CTATUCTUYHI JaHl MPO MPOCTPOUCHY
1e0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE MaKpOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MalOyTHI KpeIWTH1 30MTKH, Ta BU3HAYa€
BIJICOTOK pe3epBY MiJ KPEAUTHI 30UTKU (AOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii ioenmugbikayis
JloroBopu omnepaiiiiHoi Ta (piHAaHCOBOi OpeHAM Yy POJl K OpPEHIapiB, Tak 1
openaonaBiiB y DoHa HE YKIaAaB.

4. HoBi Ta meperyisHy Tl CTAHIAPTH Ta IHTEPIIPETAIIT

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. [lonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU Ha (IHAHCOBY
3BITHICTH 32 9 MicsIliB 2024 poky.

Binctpoueni mopaTku, MOB'I3aHI 3 aKTUBAMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJIHIEI0 omepailieto,- 3mMiHu MCBO 12 (onmyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPiOofiB, sIKI MOYMHAIOTHCA 3 1 CiuHs
2024 poky a6o micias uiei garu). 3miau MCBO 12 crocytotbest 00Ky
BIJICTPOYEHOT0 MOAATKY 3a TaKMMH OIEpallisiMu, sIK OopeHAa Ta 3000B's3aHHA 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTallii).

Kiacudikarriss 3000B's13aHb sIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHB
sminn MCBO (omy6mikoBani 23 ciuns 2020 poky 1 BCTYMaOTh y CUIY JUIS PIYHUX
nepioaiB, ski mounHarThes 3 01 ciunsa 2022poky abo micis 1iei natu). i 3Miam
oOMexeHO1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOTHCS
y KOPOTKOCTPOKOBI a00 JOBrOCTPOKOBI 3aJIe’KHO BiJ MpaB, ICHYIOUMX Ha KiHEIb
3BITHOTO TIEPIOAY.

Kiracudikarris 3000B's13aHb K TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'I3aHb —
nepeHeceHHs aatu HaOyTTs ynHHOCTI — 3MiHM MCBO 1 (omyOmikoBaHi 15 numas
2020 poky i BCTyHaroTh y CUIY JUIsl pIYHUX MEPiOaiB, sIKI TOYMHAIOTHCS 3 1 CluHs
2024 poky a6o micns miei matr). MCBO 1 mono knacudikarii 3000B's13aHb 5K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oymm omyOiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOIO JaTor0 HaOyTTs uymHHOCTI 3 1 ciuds 2022 poky. Ilpote y
313Ky 3 manaemicro COVID-19 nmaty HaOyTTs 4nMHHOCTI Oyli0 TIEPEHECEHO Ha
ONIUH pIK, MO0 HAJaTH OpraHizaiisM OUIbIE Yacy JJIs 3ampoOBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIl€lo, y pe3yIbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mroTOr0
2021 poxy Ta BCTYMAIOTh CHIY JJIsi PIYHUX MEPIOAIB, K MOYMHAIOTHCA 3 1 CiuHS
2023poky abo micna miei martwm). 3minernit MCBO 8§ yrtouHroe, sk kommadii
TMOBHHHI BIAPI3HATH 3MI1HU B O0JIIKOBO1 MOJIITUKH BiJl OOJIKOBHX OIIHOK.

3minn MCBO 1 Ta IlpaktuuHi pekomenpauii 13 3actocyBanHss MCO3 2:
PO3KpUTTST 00JiKOBOiI moyiTuKK (omyOsikoBani 12 mtororo 2021 poky Ta
BCTYIAIOTh Y CHIIY JUJIsl PIYHUX MEPiOJiB, sIKl mounHatThes 3 1 ciunga 2023 poky
a6o micis uiei patu). 3minn MCBO 1 BumaratoTh Bijf opraHizalliid po3KpUBaTH
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CyTTEBY 1H(DOpMaIlito Mpo 00JIKOBY MOJITUKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noyitTuku. Y 3MiHeHoMy CTaHJapTi HaBEJE€HO BU3HAYEHHS CYTTEBOi 1H(poOpmarii
npo OO0dIKOBY MNOMITHKY. Y 3MiHeHOMY CTaHIapTi TakoX YTOYHIOETHCS, IO
iHpopmMarlliss Mmpo OOJIKOBY IOJITUKY BBaXXa€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KOpUCTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOMIM O 3pO3YMITH IHIIY CYTTEBY
iHpopMallito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATUBHI MNpUKIAaad 1H(QoOpMalii mpo OOMIKOBY IOJITHUKY, SfKa,
HMOBIPHO, BBAKaTUMETHCA CYTTEBOIO JJiA (PIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHui# MCBO 1 yTouHIO€, 110 HECYTTEBY IH(OpMaLi0 TpPo OOJIIKOBY
HOJITHKY PO3KpUBaTU HE MOTpiOHO. [IpoTe, SKIMIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIAJHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(GOpPMAIlI€I0 MPO 0OJIIKOBY
NOJITHKY. Y JOMOBHEHHS JO IIbOTO CTaHAApPTy OYIM TaKOX TNeperstHyTi
[Ipaktuyni pekoMmennauii i3 3acrocyBanHss MC®3 2, no sikux Oylo BKIIOYEHO
peKoMeHJaNli 1010 3aCTOCYBaHHS KOHUEMIIi CYTTEBOCTI MpPU PO3KPHUTTI
iHopMmaIlii mpo 00JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBanHs» (ony0mnikoBanuii 18 tpaBus 2017 poky
1 BCTyIa€e B CHIIy JUIsl PIUHUX TMEPI0JIiB, K1 MoUYnHaoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MCO3 17 3aminroe MC®3 4, sxuii 103BOJISB KOMMAHIAM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBaHi 25 yepBHs 2020 poky i
BCTYNAIOTh B CHJIY JJISI PIYHUX TEPIOAiB, sIKi MOUYMHAIOTHCS 3 1 ciunsg 2023 poky
abo micas 1iel gath). 3MIHM BKIIOYAIOTh PO3'SICHEHHS Ui CIPOIICHHSI
3anpoBaykeHHsT MC®3 17 1 cHopouleHHS OKpPeMHX BHMOI CTaHAApPTy Ta
nepexiHUX MojokKeHb. Lli 3MiHM cTOCyrOThCS BochbMH oOnacter MC®3 17 1 He
nepen0ayaroTh 3MIHU OCHOBOIIOJIOXKHUX IPUHIIMIIB CTAaHAAPTY.

3minu MC®3 17 «llepeximHa omiis IS CTPAXOBUX KOMIIAHIM, IO
3actocoBytoTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymarTh y CHUIY
piuyHUX TepioaiB, sAKi mourHAIOTHhC 3 1 ciung 2023 poky abo micis Iiel gaTH).
3mina 10 nepexigaux nojgoxkeHb MC®3 17 Hagae cTpaxoBiM KOMITaHIAM Ha 00JIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCA DoHIOM, eekT BIUIMBY Ha (HiHAHCOBY
3BITHICTh HE OYIKYE€ThCS, OCKUIbkH y DoHmy Ha naty ckiagaHHs DiHaHCOBOI
3BITHOCTI BiICYTHI 00’ €KTH JIJIsI 3aCTOCYBaHHS Y po3yminHi MC®3.

5.Pexnacuchixauil y hinancosiu 36imHocmi ma 6UnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPeKIACH(PIKYIOTbCSI TUTBKM Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJICb IS YNpaBIiHHA IUM TopTdernemM y IiIoMy.
Pexnmacudikaris mpoBOAUTHCS TEPCIEKTUBHO 3 TIOYATKYy TEPIIOTO 3BITHOTO
nepioxy micas 3MiHM Oi3Hec-mofeni. Pexmacudikarii y 3BiTHOCTI ctaHoM Ha 30
BepecHs 2024 poky He B110yBasocs.

Bunpasnennsa nommiok ctanoM Ha 30 BepecHsa 2024 poky HE NPOBOIUIIOCS.
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6. Poskpumms ingopmayii,uio niomeepoxcye cmammi, no0aui y Qinancosii
36IMHOCMI

6.1.Bupyuka 6io peanizauii

Amnaniz yuctux noxoaiB @oHny HaBeaeHUN y Tabauii 1a.

Ta0numg 1a
3a nepion 3 3a nepion 3 3miHa 3a
HazBa noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.09.2024, tuc.rpu. | 30.09.2023, Tu. rpH. IpH.
Yuctuil 1oxig 0 0 0
Bceroro: 0 0 0
AmHani3 iHmux goxoAiB @oHay HaBeaeHU y TabnuIll 16.
Tabmuns 10
3a mepion 3 3a mepion 3 3MiHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.09.2024, tuc.rpu. | 30.09.2023, Tuc. rpH. I'pH.
[Hi noxonu 0,0 7 500,0 (7500,0)
Bceroro: 0,0 7 500,0 (7500,0)

O6aix goxoxiB Mouy 3aiiicHIOE BinnoBiaHo 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciunsa 2018 poky. DoHa 3aCTOCOBYE 1€ CTaHIAPT /O
BCIX JJOTOBOPIB 3 KJIIEHTAMH, 32 BUHSITKOM TaKUX:

a) yroj mpo OpeHmay, siki Hajexarb 1m0 cepu 3actocyBaHHs MCD3 Ne 16

«OpeHnnay;

0) cTpaxoBHUX KOHTPAKTIB, 5Kl HanexaTh A0 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;
B) (hiHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IPaB 4M 3000B’A3aHb, 110
Hanexartb 10 chepu 3actocyBanHs MCD3 Ne 9 «Dinancosi inctpymentn», MCD3

Ne 10

«KoncomimoBana QiHaHCcOBa 3BITHICTHY,

MCP3 Ne

11 «CrminpHa

nisuipHICTE»Y, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTEY Ta MCBO Ne 28
«IHBeCTHIIII B acOIiOBaHI Ta CIUIBHI MIIIMPUEMCTBAY; Ta

I') HETPOIIOBUX OOMIHIB MK CyO'€éKTamMH TOCHOJApIOBaHHS y Tid camiil JiHIT
Oi3HeCcy 3 METOI0 CIIPOINCHHS 3IHCHEHHS MPOJaXKiB KIIi€eHTaM ab0 MOTCHI[IHHUM

KJIIEHTaM.

J{ns Bu3HaHHA goxoay POoH/ 3aCTOCOBYE 1" STUKPOKOBY MOJIETb:

1) imeHTH(iKye TOTOBIp (KOHTPAKT);
2) ineHtrudikye okpeMi 3000B’sI3aHHS M[0JI0 BUKOHAHHS B MEXaX YKIAJICHOTO

JIOTOBOPY;

3) BH3HAYAE IIiHY JOTOBOPY (omeparrii);

4) po3mnonuisie 1IiHy JoroBopy (omepamii) MK 3000B’S3aHHSIMH I0JIO
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BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JTOX1J, KOJM BOHA BUKOHYE 3000B’ I3aHHSI IIIOJ0 BUKOHAHHSI.

Ha nepmomy kporti @oHa 00JIIKOBYE JIOTOBIP 3 KIIEHTOM, KWW HAJECKUTH J0
chepu 3acTOCYBaHHS LBOTO CTaHAAPTY, TUIBKM TOJl, KOJM BUKOHYIOTHCA BCl
nepeniyueHi gamni kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM JOTOBIp (MUCHhbMOBO, YCHO UM Y BIIMOBIIHOCTI 3
HIIIOI0 3BUYHOI0 IIPAKTUKOIO BEJEHHS Oi3HECy) 1 TOTOBI BHUKOHYBaTH CBOI
3000B'I3aHHS;

0) ®oHn MOXE BHU3HAYHMTU MpPaBa KOXKHOI CTOPOHM BIIHOCHO TOBapiB abo
TIOCITYT, sIKi OyIyTh IepeaaBaTUCS;

B) ®oHJ MOKe BU3HAYUTH YMOBH OIUIATH 3a TOBapU abo MOCIYTH, SIKI OynyTh
nepe1aBaThCs;

I') JOTOBIp Mae KOMEPIINHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MAaWOYTHIX TPOLIOBUX MOTOKIB DOHY 3MIHATHCSA BHACHIIOK JOTOBOPY);
Ta

I) HUIKOM 1MOBIpHO, mo DOHJ OTpHMae KOMIIEHCAIll0, Ha SKY BIH MaTHMeE
mpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OyyTh MepeiaHi KIIIEHTY.

Ha ngpyromy kpomi ®oHj Ha J1aTy YKJIQJCHHS JOTOBOPY OIHIOE TOCIYTH,
0OIIIsTHI 32 IOTOBOPOM 3 KJIIIEHTOM, Ta 1IeHTU(IKYE SIK 3000B’13aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mepeaatu mnokymmto (maparpadp 22 MC®3 Ne 15) cepiro
BIJOKPEMJICHUX TOCIYT, SIKI € OJHAKOBUMHM IO CyTI Ta HAJAIOThCS MOKYIIIO 3a
OJIHICIO 1 TIEF0 CAMOIO CXEMOTO.

Ha eramni Bu3HaueHHs 1inu onepaiii ®oHJ Mae IpUITYyCTUTH, IO TIochyra Oyzae
HajJaHa SK OOIITHO BIAMOBIIHO JO YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE Oyje
CKacoBaHO, OHOBJIIEHO a0o 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HaUUTH
iy omnepaiiii, @oHa Ma€e PO3TIASTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY NMPAKTUKY
0i3Hecy. KomrmeHcarris, o0insgHa B JIOrOBOpPi, MOXE BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cymu a0o 1 Ti i Ti cymu. (maparpad 47 MC®3 15).

®doHx  BH3HAE 3000B’sA3aHHA  IIOJO0  BIAIIKOAYBAaHHS, SKIIO CYO €KT
rOCTIOJIApIOBAHHSA ~ OTPUMYE KOMIICHCAIlII0 BiJ KJIIEHTA Ta  CIOMIBAETHCS
BIJIITKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcailii. 3000B’s13aHHS 1010
BI/IIIKOTYBaHHS OIIIHIOETBCSA 3a BEIWYMHOI OTPHUMaHOI KoMIleHcarli (abo
ne6ITOpChKOi 3a00pTOBaHOCTI), HA fAKY, SK nepeadadae doHa, BOHA HE MaTUME
mpaBa (ToOTO cymMH, HE BKIIOUEHI B IiHY ormepailii). 3000B’s3aHHS 1010
BIIITKOAYBaHHS (Ta BIAMOBiIHA 3MiHA I[IHM oOmeparlii i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CIIiJT OHOBIIIOBATH B KIHI[I KOXXHOTO 3BITHOTO NEPIOTY 3 METOIO
BimoOpakeHHs 3MiHU oOcTaBuH. (maparpad 55 MCD3 15).

Moske craTuCh, IO po3paxoBaHa IliHA He Oyne BIAMOBIZATH PE3YIbTATy
KOHKPETHOTO J0roBOpYy. DOH/ MOBUHEH KOPUTYBATH CBOIO OIIHKY I[iHM OTepailii,
BpaxoByloud BUMOTH 3aKkoHY YKpainu «IIpo IHCTHTYTH CIIIBHOTO 1HBECTYBAaHHS
Ta HopMaTuBHO-1paBoBuX akTiB HKIIIDP:

- JUIi BUHArOpoJM, IO BU3HAYAETHCS SK BIACOTOK BapTOCTI YHUCTUX aKTHBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS HA OCTaHHIN JIEHb MICSIIS,

- JUISl BUHAropojau, 10 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI UUCTUX AKTUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHs (y pa3l HasBHOCT1) HA OCTAHHIN AEHb POKY;
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- JUTs IpeMii 3a pe3yiabTaTaMU JISJIHOCTI 3a 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
JaTy TPUUHATTSA PIIMICHHS HAriasgoBOl paayd KOPHOPATUBHOI'O IHBECTHUIIITHOTO
¢onny abo ynoBHOBaxkeHOro oprany ®oHay 3 ynpaBiiHHS aKTHBaMH NailoBOTrO
THBECTHUIIHHOTO (POHY.

[Ipu perpocnexktuBHOMy 3actocyBanHi MC®3 Ne 15 3rizHo 3 maparpadom
B3(a) Tta BianoBimHo g0 mnaparpaga BS ®oHng ckopucTaBcs HACTyMHUM
MpakTUYHUM  TOpuiioMoM: (a) JJIsI  3aBEpIIEHUX  JIOTOBOPIB  CYyO'€KTOBI
rocrofiapioBaHHsl HEMae TOTpedu MepepaxoByBaTW JIOrOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHYYIOTHCS B MEXKax OJAHOr0 M TOro camoro pi4yHoro 3BITHOTO
nepioay. @oHJ Ma€ TUIbKU 3aBEpPILEH] JOTOBOPU Y po3yMiHHI 1[boro MC®3, Tomy
BUKOPUCTaHHS KyMYJSITUBHOI PETPOCHEKIIi HE TMPHU3BEIO J0 HEOOX1IHOCTI
KOPUTYBaHb JAHUX MOPIBHJIBHUX MEPI0IIB.

BianoBigHo, Ha KiHEIb KOXHOTO poky DOHJ NMPUIHSB PIllIEHHS, 110 JO IIHU
orepalii BKI0YaeThesl aKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA aKTUBAMU, TOMY
11O 1€ BUPIIIY€E MTUTAHHS HEBU3HAYEHOCTI.

Takum uymnom, @OHJ HEe pOOHMB MEpPEpaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3moyaIncs Ta 3aKIHYMIMCS B paMKax 3BITHOTO TIEPIOy.

Ha ocrannabomy kporti @ona BU3HAE M0X1A BiJl HaJaHHS MOCIYT, KOiau (abo y
MIpY TOrO, SIK) BiH 3aJIOBOJIbHS€E€ 3000B’S3aHHS I10J0 BUKOHAHHS, MEpPEAAr0UH
OOILSIHY TIOCHYTY KIIEHTOBI. AKTHB TepeNaeThcsi, Koiu (abo y Mipy TOro, siK)
KJIIIEHT OTPUMY€E KOHTPOJIb HaJl TaKUM akTUBOM (mlaparpad 31 MC®3 15).

Ha MomeHT ykmamaHHdS JIOTOBOPY I KOXHOTO  1€HTH(]IKOBAHOTO
3000B’s13aHHA 11010 BUKOHAaHHA (DOHJ Mae BU3HAYUTH YU 3a/10BOJIBHUTH BIH 11€
3000B’s13aHHS 1110/10 BUKOHAHHA 3 TUIMHOM 4acy, YM y NIeBHUM MOMEHT Yacy.

[Hmmx omnepaniitaux goxoaiB mpotsarom 01.01.2024 mo 30.09.2024 doun He
OTPUMYBaB.

6.2. Bumpamu
AHani3 aaMiHicTpaTUBHUX BUTpaT POHY HaBEICHUM Y TaOIuIl 2a.
Tabmuus 2a
Haspa craTTi BUTpaTH 3a mepion 3 3a mepion 3
01.01.2024 no 01.01.2023 o 3MiHa 3a
30.09.2024, tuc. 30.09.2023, nepioJ, TpH.
T'pH. THC.TPH.

AVINTOPCBHK] YCIYTH (0,0) (25,0) 25,0
Jlerno3uTapHi IOCIyTU (1,0) (1,0) 0,0
OOciyroByBaHHsl BUITYCKY (1,0 (3,0) 2,0
IIIHHUX IaIepiB
ITocnyru Menok (1,0) (5,0) 4.0
THme (0,0) (1,0) 1,0
Bceporo: (3,0) (35,0) 32,0

AnminictpatuBHi nocayru ®onay 3a 3BitHui niepion ckinanu (3,0) Twc. TpH.
(psmok 2130

Amnani3 cratti «IHii Butpatu» @oHny HaBeAeHUM y Tabnuii 20.
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Ta0Onuis 20

_ 3a mepion 3 3a mepion 3 3MmiHa 3a

Hasga crarti 01.01.2024 mo 01.01.2023 mo nepiof,
BUTpaTH 30.09.2024, tuc.rpu. | 30.09.2023, Tuc.rpH. THC.TPH.
[HI1 BUTpATI 0,0 (7500,0) (7500,0)
Bceroro: 0,0 (7500,0) (7500,0)

[Hmi Butpatm  y 3BiTHOoMy nepioai —0,0 Tuc. TrpH. Y MHUHYJIOMY
NOpIBHSHHOMY Tmiepiofi iHul BuTpaTd DoHAy mnoB's3aHi 3 NpUIOaHHSM LIHHUX
nanepiB, a camMe oOOJiramid IUILOBUX, 3BUYANHUX, (MiKHApPOIHU T
inentudikamiitnuii nomep LIT: UA5000004177), HominansHOto BapticTio 70,0
IpH., KUTbKICTh 107142 mT. Cyma noroBopy ckiana 7500,0 tuc. rpH.

. [Hmux onepamiitHux Ta piHancoBux BUTpAT npotsiroMm 9 micsaui 2024 poky He
yJ10.

6.3. Pezyviomamu onepauiuinoi ma ineecmuuinunoi OisibHOCMI

3rigHo 3BiTy npo (iHaHcoBuil cTaH Ha mo4atok 2024 poky npuOyTOK (30UTOK)
cknagaB —(59,0) tuc. rpH., cranom Ha 30.09.2024 poky HENOKPUTHI 30MTOK
ckianae —(62,0) tuc. rpH. 3a migcymkamu gisutbHOCTI 3a mepion 3 01.01.2024 mo
30.09.2024 poxy mianmpueMcTBO oTpuMano 30utok y cymi — (3,0) Tmc.rpa. Y
MUHYJIOMY MOPIBHSUIBHOMY Tiepioi 30utok ®ouay ckias (35,0) Tuc. rpH..

6.4.Pezvivmamu hinancosoi OisiibHoCmi

®dinancoBoi aisutbHOCTI 3 TIepion 3 01.01.2024 no 30.09.2024 poky He Oyi10.

6.5.1lo0amku na npubymok
@DoHJ| HE € TUIATHUKOM NOAATKy Ha puOyTOoK (mpum. 2.4.8.).

6.6.Hemamepianvni akmueu

Tabmuns 3

Ha3Ba HemaTep1aJbHOIO aKTUBY Cranom Ha 30.09.2024

6.7.0cHos6HI 3ac00uU

Brnacaux Ta opeHJIOBaHMX OCHOBHHMX 3aco0iB Ha OamaHci DOHAY CTaHOM Ha
30.09.2024 poxy He mae.

6.8.Axmueu 6 cmadii cmeopenms
AxTHBIB B cTajii ctBopeHHs Ha 6ananci ®ouny ctanom Ha 30.09.2024 poxy He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2024 poxy ®oHI MO3WKH HE OTPUMYBAB Ta HE HA/IaBaB.




6.10. Akmusu 6 gpopmi npas Kopucmysanus (npasa openou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeHAOI0, YA MICTUTh OPEHIY, SIKIIO
JIOTOBIp TEepeaae MpaBo KOHTPOJIIOBATU KOPUCTYBAHHS 1IEHTU(IKOBAHUM aKTUBOM
MPOTATOM IMEBHOIO MepioAy 4acy B oOMiH Ha KommeHcalito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’e¢kT Mae OyTu imeHTH]iKOBaHUM akTUBOM. [lpu 1BOMY
OpEeHJ0/1aBellb HE TMOBMHEH MAaTH CYTTEBOIO MpaBa 3aMiHM 00’€KTa MPOTIAroM
CTPOKY OpEH/IH;

2) B opeHIaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM
yChOT'O CTPOKY OpPEHJIUM — TOOTO OpeHJap MOBHUHEH MaTH MpPaBO OTPUMYBATH B
OCHOBHOMY BC1 €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHS aKTUBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITCHCAILIIO.

Sxmo @oHn BU3HAUAE, IO JOTOBIP € OPEHAOI, MOXXHA 3aCTOCYBaTH
CIPOUIEHHS MPaKTUYHOTO xapakTtepy 1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BHU3HABaTH B ceOe Ha OajaHCl akTHB y (GopMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOPOTKOCTPOKOBOT OpEHIN (OpeHAa CTPOKOM MeHIa 12 MICSIIB) He3aJIeKHO Bij
BapTOCT1 OPEH/IOBAHOTO 00’ €KTa;
2) opeHau, 3a SAKOKW 0a30BUl aKTUB (aKTWUB, SIKUM € O00’€KTOM OpEHIIH) €
manouinauM (raparpad b6 MCO3 Ne 16).

Cranom Ha 30.09.2024 poxy DoHa HE Ma€e YKIaAECHUX JOTOBOPIB OPECH/IH .

6.11.IHeecmuyitina Hepyxomicmby
[aBecTuiiitHoi HepyxoMocTi Ha Oananci @onay cranoM Ha 30.09.2024 poxy He
Mae.

6.12./loseocmporosa debimopcvka 3ab60peosanicms
JloBroctpokoBoi ne6iTopchkoi 3aboproBanocti Ha Oananci ®oHay cTaHOM Ha
30.09.2024 poxy He Mae.

6.13.Dinancosi akmusu

6.13.1.@inancosi axmusu oyineni 3a CnpaseoIUBOId APMICMIO, 3MIHU KO

8i00Opadicaromvcs y cknadi npubymxy abo 30umxy

Tabmuusa 4

Hazga Otpumanss, | Bubyrrs, 3miHa
¢diHaHCOBOTO Cranom Ha TUC. TPH TUC. TPH Cranom Ha 3a
30.09.2024 - TP -TPR- 130092023 .

AKTUBY nepios
Obmirauii 0,0 0,0 0,0 0,0 0,0

IJIbOBI

Bcroro: 0,0 0,0 0,0 0,0 0,0

Cranom Ha 30.09.2024 ®onp HEe Ma€e MIHAUX TATIEPIB.

®oH/1 BUKOPUCTOBYE O13HEC-MOJIENb JJIsl YIPABIiHHA (PIHAHCOBUMH aKTUBaMU,

ska Bu3HavaeTbess y MCD3 Ne 9 sik «iHIIIa», TOOTO:
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- METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SKI MOCTYMAIOTh MIIAXOM TPOAAXKY
aKTHBY,

- aKTHUBHU yTPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXY aKTHUBY.

Bci ¢inaHcoBi akTHBH, 5IKi HE € BIacHUM KamitagoM DoHAyY, BIZHOCITHCS 10
KaTeropli «iHmMX Oi3Hec-Mojee» Ta KIacCU(PIKYIOThCA 3a CHpPaABEIJIHUBOIO
BapTICTIO, 3MIHU SIKO1 BiOOpa)karoThCsl y CKJIal MpUOYTKY abo 30MTKY 3a mepiof
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHIlI 1O CTATyTHUX KaIiTaliB IHIIAX
OiANPUEMCTB SIK JOJBOBI (PIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CHpPaBEeAJIUBOIO
BapTICTIO, 3MIHU SIKO1 BiIOOpaXarOThCS Yy CKJIaJll MPUOYTKY a00 30UTKY.

JIJIst OIIHKYW CIIpaBeUIMBOT BapTOCTI I[LOTO BHUAY AaKTHBIB, YNPaBIiHCHKUH
nepcoHaj NOCIIOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPhOX PiBHIB.

CnpaBeqinBy BapTIiCTh ()IHAHCOBMX aKTHBIB, SIKI OOJIIKOBYIOThCSI Ha OajlaHCI
®oHTy, HEMOXXJIMBO BHU3HAYWTH 3 BHKOPHCTAHHSM JaHUX 1-2 piBHA iepapxii,
OCKIIbKM HEMa€ PHUHKOBOIO KOTHUPYBAaHHS IUX akTuBiB. L{iHa mpuaOaHHSA MHX
aKTUBIB € CIpaBeaJiMBa BapTICTh MpPU MEPBICHOMY BHU3HAHHI, a JJISl OLIHKH
CTpaBeUIMBOi BapTOCTI y HACTYMHHX IEPioax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OILIIHKK BapTOCTi, Y AKIA BUKOPUCTOBYIOTHCS 3aKpUTI BXifgH1 faHl (3-i1 piBeHb
iepapxii). [l OWiHKK cHpaBeqIMBOi BapTOCTI IUX aKTUBIB OyJlIM 3aCTOCOBaHI
METOJMKH OIIHKH, 10 0a3yrOThCsl Ha aHami31 ¢piHaHCOBOI iH(popMaIlii mpo 00’ eKTH
IHBECTYBaHHS, aHAJIITUYHI TPOIEAYPU IO OIHII OE3MepepBHOCTI MISNIBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSHHS BapTOCTI AKTUBIB ITUX TMIAINPHUEMCTB Ha
MOYaTOK Ta KIHEIb 3BITHOTO NEpPioay, 3MIHU KOH IOHKTYpU PHUHKY, Ha SIKUX
00’ €KTH 1HBECTYBaHHS 3/I1MCHIOIOTH CBOIO JISJIbHICTD. 32 pe3yJibTaTaMu aHaJli3y He
OyJl0 BHUSABJICHO OOCTAaBMH BBaXKaTH, III0 CIIpaBeJjIMBa BapTICTh CYTTEBO
BIJIPI3HAETHCS Bij OallaHCOBOI BapTOCTi (piHAHCOBHX AKTHUBIB, TOMY IO HE OyJIO
BUSBIICHO (aKTOpIB, SKI 3yMOBJICHI 3HAYHUMHU 3MiHaMHu y (piHAHCOBOMY CTaHi
00’€KTIB IHBECTyBaHHs Ta/a00 3MIHaMH KOH IOHKTYpH PHHKIB, Ha SKHUX 00’ €KT
IHBECTYBaHHS 3JIHCHIOE CBOIO JISUIBHICTH. TOMY CIpaBeIJIMBa BapTiCTh IIHOTO
BUY (PiHAHCOBUX aKTUBIB OILlIHEHA HA PiBHI 11 0aJaHCOBOI BApTOCTI.

B pesynpTaTi MpoBeNEeHHS OIIHKM MOXJIMBHUX 3MIH B OIlIHII CIIpaBeIIMBOL
BapTOCTI JaHWX (PIHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHIM aJIbTEPHATUBHUX
MPUMYIIEHb YIPaBIIHCHKUM MEPCOHAT HE OTPUMAaB MiATBEPIKEHb TOTO, IO II€
MO>K€ MPU3BECTH 10 3MIHH OILIHKU CIIPABEIIUBOI BAPTOCTI.

3MiH B OIlHIII IUX BHUJIB aKTHUBIB, SIKi MOTPeOYIOTh BiTOOpPaKEHHS Y
dinancosiit 3BiTHOCTI ®OHIY, mpoTsarom mepiogay 01.01.2023 - 30.09.2023 poxky
He Oy10.

[lepemimens MK pIBHAMH l€papxii MPOTITOM 3BITHOTO TMEpIiOAYy HE
BiIOyBaOCH.
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6.13.2.[lomouna debimopcvka 3a00p208aHICMb 30 ONEPAUIUHOI OISIbHICIIO

Tabmung 5
Hassa axrisy CraHoM Ha CraHoM Ha 3MiH?1 3a
30.09.2024 30.09.2023 nepios
[amra noTO4HA ne6iTopchka 7501.0 7501.0 0.0
3aboproBaHicTh ( p. 1155)
Bceroro: 7501,0 7501,0 0,0

Cranom Ha 30.09.2024 poxy PoHA MpOBIB aHajil3 Ha 3HELIHEHHS BapTOCTI
[bOT0 aKTUBY. BiAMOBIIHO 10 NPUUHATIN 00IIKOBOI MOJITUKU PE3€pPB OUIKYBaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymu nebGiTopchbkoi
3aboproanocTi ctanoM Ha 30.09.2024 poky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poxy ckmagae 7501,0 Tuc. rpH., HapaxoBaHMl peE3epB Ha
3HeniHeHHs: 75,01rpH. Tomy aebiTopchbka 3a00proBaHICTh Y (PIHAHCOBOMY 3BITI
BiIOOpakeHa 3a aMOpTU30BaHOIO BapTicTio y cymi 7501,0 Tuc. rpH. Cyma
3a00proBaHoOCTi B 00JIIKY 3aJIHMIIAETHCA HE 3MIHHOIO TOMY 10 cyma pe3epBy 75,01
I'pH. HE Ma€ 3HAYHOTO BILJIUBY.

3aranbHa cyma Jnebitopcbkoi 3aboproBanocti cranoM Ha 30.09.2024 p. He
3MIHWIACS.

CyMHIBHOI Ta IMPOCTPOUEHOT AeOITOpChKOi 3a0oproBanocTi PoHT HE Mae.

6.14 ' powosi xowmu ma ix exsieaieHmu

['porioBi KOMITH Ta X €KBIBAJICHTH BKJIIOYAIOTh F'OTIBKOBI KOIITH B Kaci, TPoOIIi
Ha paxyHKax y OaHKax, I'pOIIOBI KOIITH B JOpPO3i Ta IHIII KOPOTKOCTPOKOBI
JKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIE TPHOX MICSIIIB, SIKI BIILHO
KOHBEPTYIOThCSL Yy TI€BHI CYMH TpOIIOBUX KOIITIB 1 fAKI XapaKTEpHU3YIOThCA
HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny BigkpuTo mortounuit paxyHok UA 423516070000002600808564601 B
«CxinHo-ykpaincekuii 6ank «[ PAHT», M®O 351607.

IlepBicHa Ta mojanblIa OIlIHKA TPOMIOBHX KOIITIB Ta iX eKBIBaJCHTIB
3MIACHIOETHCS 32 CIPaBEJIMBOIO BApTICTIO, SKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

3amuIIoK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy donmay cranom Ha 30
BepecHst 2024 poxy ckmagae 0,0rpn., mo BigoOpaxkeno y p. 1165 3Bity mpo
¢inancosuii ctan (0,0Tuc.rpH.).

PesepB Bim O4iKyBaHMX KPEAWTHHX 30UTKIB MO TPOIIOBHM KOIITaM 3a TEPioj
o 30.09.2024 poxy ®oHa HE CTBOPIOBAB y 3B’SI3KY 3 HECYTTEBICTIO IIIE€T CTATTI Y
BaJiOTi (HIHAHCOBOTO 3BITY.

6.15.Konmpaxmmui akmueu
BignosigHo 1o MC®3 Ne 15 «Jloxia Bij AOTOBOPIB 3 KIIIEHTAMMW» KOHTPAKTHUM
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJapIOBAHHS HAa KOMIICHCAIIIO B
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oOMIH Ha TOBapu abO0 MOCIYTH, SIKi CY0'€KT TOCMOJApIOBAHHS MEpe/iaB KIIEHTOBI,
AKIIO Take MpaBo OOyMOBIIEHE HE IJIMHOM 4dacy, a IHIINMH YWUHHUKAMU
(HanpukIiaa, MaiOyTHIMM pe3ybTaTaMu AISIbHOCTI CY0'€KTa TOCIIOIAPIOBAHHS).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, konu siKach YaCTHHA JOTOBOPY BUKOHAHA,
Cy0'eKT TOCIOIapIOBaHHS Ma€ B1I0Opa)kaTu JTIOTOBIP Y 3BITI NPO (pIHAHCOBUMN CTaH
AK KOHTPAaKTHUH akTUB a00 KOHTpAaKTHE 3000B'SI3aHHS, 3aJE€KHO BiX
CIIBBIJHOIIEHHS MDK BHKOHAaHHSIM Cy0'€KTOM  TOCHOJApIOBaHHA  CBOTO
3000B's13aHHA 32 JJOTOBOPOM Ta OILIATOIO, 3A1CHEHOIO KIIEHTOM.

OCHOBHUI MIPUHIIMII IIBOTO CTAaHAAPTY MOJISITae B ToMy, 110 DoHI BU3HAE TOXiT
YHACHIJOK TepelaHHsd OOIUSHMX TOBapiB abo0 MOCIYr KJIIEHTaM Yy CyMi, WIO
BigoOpaxkae KOMIIEHCAIlil0, Ha SIKy BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 1ii TOBapH
a6o mociyru. @oH 3aCTOCOBYE el CTaHAAPT A0 BCiX JOTOBOPIB 3 KIIEHTaMHU, 3a
BUHSATKOM TaKHX:

1) yrox mpo opeHnay, siKi Hajmexath 10 cdepu 3acrocyBanHs MCD3 Ne 16

«Openpay;
2) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MPAB Yd 3000B's13aHb, 1110
Hanexathb 10 cepu 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
®donpa BimoOpaxkae Oyab-siKi 0€3yMOBHI MpaBa HAa KOMIICHCAII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBAHICTb.

Y crarti «JlebiTopchka 3a00proBaHICTh 3a MPOAYKIIIIO, TOBapHU, poOOOTH,
nociyrum» (p. 1125, ®opma Ne 1) BimoOpakaeTbesi 3a00proBaHICTh MOKYIIIIIB 200
3aMOBHUKIB 3a HaJaHl iM TPOAYKI[i0, TOBapu, poOOTH abo mociayru (Kpim
3a00proBaHoOCTI, sika 3abe3reyeHa BeKcesieM, SKIIo Taka iHpopmallis HaBOJUTHCA B
OKpeMiii CTaTTi), CKOPUTOBAHAa Ha pPE3epB OYIKYBAHUX KPEAUTHUX 30UTKIB. Y
cratti «lIHIma moroyHa aebiTopchka 3aboproBaHicTh» (p. 1155, ®. No 1)
BiIOOpaKaeThCsl 3a00ProBaHICTh J€0ITOPIB, sfKa HE BiIoOpakeHa B OKPEMHUX
CTATTAX II0JI0 PO3KPUTTS 1H(DOpMaIIii Ipo 1e6ITOPCHKY 3a00proBaHicTh ab0 sKa HE
MOXKe OyTH BKJIIOUYCHA J0 IHIIMX CTaTed AeOITOPChKOi 3a00pProBaHOCTI Ta sKa
BIIOOpAKAETHCS Y CKIIal 0OOPOTHUX aKTHUBIB.

6.16.Bracnuii kaniman

Cranom nHa 30.09.2024 p. 3aranpHHIl po3Mip BiacHOro Kamitamy DoHTy
cknagae -7438,0 tuc. rpH. (p. 1495, ®@. Ne 1), 3 skux crarytHuii Kamitan - 7500
THUC. TPH., pe3epBHUI KamiTan - 0 THC.TpH., HEMOKPUTHI 30UTOK -62 THC. TpH.

[apopmariro npo Bracuuit kamitan ctanom Ha 30.09.2024 naBeneno y tabmuiri

6.
Tabnuma 6
banancosa | bamancosa
CratTi BIacHOTO 3 (T BapTICTh HA | BapTICTh HAa | 3MiHa 3a
Kamiramy P 30.09.2024, | 30.09.2023, piK
TUC.TPH. TUC.TPH.

CratyTHui Posmip

T 3aPEECTPOBAHOTO 10 000,0 75000 | 2500,0
KarmiTan :

Kariramy

Hepo3noainenuit Blz[o6pa>Kquﬂ (62,0) (55,0) (7.0)
puOyTOK e(hEeKTUBHOCTI1
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(HEmOKpUTHUA JISTTBHOCTI
30UTOK) cy0’ekra

TOCTIOAAPIOBaHHS

3a00proBaHiCTh

. ACHUKIB TIO

Heommasenmit | (2 500,0) 0 (2500,0)
KariTan

3apeECTPOBAHOTO

KariTanry
Bceroro: 7438,0 7445.0 (7,0)

Cmamymmnuti kanima..

3apeectpoBaHMii cTaTyTHMM Kamitan ctanoM Ha 30 BepecHs 2024 poky
ckiagae 10 000 tuc. rpH.
CraryTHU KaniTaja po3noAUIeHO MK YYaCHUKaMU HACTYITHUM YHHOM:

Ta0munga 7
YHacHUKA 3apeecTpOBanny | CINIadcHAN 70

arTaj TUC. KariTal
I'DH. TUC.TPH.

JlaBunoBa Te@;ma 2500,0 0,0 25%

OnexkcanapiBHa
MyCIEHKO AHApIH 7500,0 7500,0 75%
CepriiioBuu

Peszepsnuti kaniman.

3rimao 31 Cratyrom AxkmionepHoro TomapuctBa ®PoHI HEe Mae mpasa
CTBOPIOBAaTH  cCIHelliadbHi ab0o pe3epBHI (QoHAM, TakuM dYWHOM Ha banaHci

nignpuemctBa Pe3epBHuii kamitan gopiBHioe 0,0 THC. TpH., IO BiTOOpaXeHO Y
p. 1415 ®@. Ne 1.

Heposnoodinenuii npubymox (36umox).

3rigHo 3BiTY Mpo (QiHAHCOBUM cTaH Ha 1Mo4aTok 2024 poKy HEMOKPUTUN 30UTOK
ckianaB — (59,0) tuc. rpH., ctanom Ha 30.09.2024 poxy HEMOKpHUTHIA 30UTOK
ckinanae — (62,0) Tuc. rpH. 3 ypaxyBaHHSM 30UTKIB TIONEPEIHIX 3BITHUX TEPiOJIIB.
3a mincymkamum gissibHOcTi 3a mepion 3 01.01.2024 mo 30.09.2024 poky
HiAMPUEMCTBO OTpUMAIIO 30UTOK y cyMi — (3,0) Tuc.rpH.

Heonnauenuti xaniman. CtaHoM Ha TOYaToK 3BiTHOrOo miepiony PdoHmg Mmae
2500,0 Tuc. rpH. Heoma4eHoro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abezneuennsi 00620cmMpPoOKOBL | NOMOYH

i
[Mpotsarom mepiomy 3 01.01.2024 mo 30.09.2024 p. doHng HE CTBOPIOBAB
3a0€e3neYeHHS.
6.18. [losecocmpoxosi 30008 sa3anHs

Cranom Ha 30 Bepecus 2024 poky DoHJ JOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

43



6.19. Ilomouni 300086 ’a3anHs:

Cranom Ha 30.09.2024 poxy moTtouHi 3000B’si3aHHs DoHAy ckiaaaroTs 56,0

TUC. TpH. (p. 1695, ®. No 1).

Tabnuis
8
Cranom Ha | CraHom Ha | 3MmiHa 3a
Ha3Ba 3000B’13aHHs 01.01.2024, | 30.09.2024, | nepion, TuC.
THUC. TPH. THUC. TPH. IpH.
[loTouHa KpeauTOpchKa 3a00proBaHICTh 7.0 5.0 2.0
3a nociyru (p.1615)
HOTqug Kpe/TopehKa ?a6opFOBaHICTB 56.0 51.0 5.0
13 BHYTPIIIHIX PO3paxyHKiB (p. 1645)
[HI11 TOTOYHI 30008’ s13aHHs (p. 1690) 0,0 0,0 0,0
Bceboro: 63,0 56,0 7,0

[ToTouni 3000B’s13anHss PoOHIY BIIOOPa)KEHI 3a CIPaBEJIMBOIO BAPTICTIO, SIKa
JIOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAMOBIJA€ OIIHKaM, 3aTBEPKEHUMHU

00JIIKOBOIO MOMITHKOI0 DOHY.

IIpocTpoueHoi kpenutopchkoi 3aboproBaHocti craHoM Ha 30 BepecHs 2024

poky POHJT HE Mae.

dinancoBux 30008’ 13aHp POHI HE MAE.

6.20. Konmpaxkmui 30008 ‘s13aHH

Jo ctarti «KoHTpakTHI 3000B'13aHHS» BITHOCITHLCS JepuBaTHBHU ((hopBapIHi Ta
¢'touepcHI KOHTPAKTH, OMITIOHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iHPopMaIlii moma0
SKUX Tepe0adeHo BiAMOBITHUMHU MOJOKEHHSIMH (CTaHIapTaMM) OyXTalITepChKOTO

00JTIKYy.

00611k 3000B's13aHb 3IHCHIOETHCS B OIIHITI, ITepe0aYeHiil KOHTPAKTaMHU.
Cranom Ha 30 BepecHs 2024 poky KOHTPAaKTHUX 3000B’s13aHb DOH/ HE MaE.

6.21.36im npo pyx 2pouiogux Koumie

[adopmaris mpo pyx rpomoBux komriB ctanoM Ha 30.09.2024 p. HaBeneHa y

tabani 9.
Tabang 9
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3MiHa 3a
Cratis 1o 1o MepioJi, TUC.
30.09.2024, 30.09.2023, IPH.
THC. TPH. THC. TPH.
Uuctuif  pyx  KOWITIB  BiA
omnepariiHoi JIsJIbHOCTI 0.0 0.0 0.0
T‘II/ICTI/II\/II _pyx KOHITi].S BiJl 00 00 00
IHBECTUIIINHOI J1SUIBHOCTI ’ ’ ’




Yuctuii  pyx  KOWITIB  BiX
(b1HaHCOBOI NISTBHOCTI 0.0 0.0 0.0
Uuctuit Pyx komtiB 3a 9 micsiB
2024 0,0 0,0 0,0

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Birt
PO PYX I'POIIOBUX KOUITIBY» 3a IPSIMUM METOJIOM.

Yuctuil pyx KOWITIB Bl OMNepaliiHOi AisibHOCTI cknanae — O TUC.TpH., BiJ
(1HaHCOBOT Ta IHBECTUIL1HHOT — O THC.TpH.

TakuM YMHOM, YUCTUHM PYX KOILTIB 3a piK ckiagae — 0 TUC.TpH.

6.22.Ananiz cmametl ginanco8o2o 36imy Ha 3HeYiHEeHHs.

MCBO Ne 36 «3MeHIIIEHHS! KOPUCHOCT1 aKTHUBIB» BUMarae, o0 mpu miaroToBIli
(iHAaHCOBOT 3BITHOCTI AaKTUBH 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
NpUHIMITY 00a4HOCTi: akTUBU DOHAY HE MOBUHHI OYTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmxkeHl, Crannapt Ne 36 3abe3nedye BUKOHAHHS AaHOro npuHiumny. OOk
3HEI[IHeHHsI aKTUBIB MPOBOIUTHCS BiamoBigHo 70 MCBO Ne 36 mo Bcix akTHBax,
KpiM:

- 3aIacis;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIICTPOYEHHUX TIOJIATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPaIlIBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIIIHOT HEPYXOMOCTI, 11O OIIHIOETHCS 3a CIIPABEIJIMBOIO BaAPTICTIO;

- 010J10T1YHUX aKTHUBIB;

- aKTHUBIB, [0 BUHUKAIOTH 3 JOTOBIPHUX IIPaB CTPAXOBHUKA;

- TOBITOCTPOKOBHUX aKTHBIB JIJISl TPOJAKY.

AKTHBH Ta 3000B’s3aHHs, sIKIi OOJIIKOBYIOThCS Ha Oananci doHmy He
noTpeOyIOTh OOJIIKY 3HEIIHEHHS, OKPIM MOTOYHOI 1e0iTOPChKOi 3a00proBaHOCTI 3
OCHOBHOT JTISITHOCTI, 0COOJMBOCTI 00Ky K01 BUKJIaIeH] B 1.11. 6.13. [Ipumirok.

6.23.Ilpununena disnvuicms
Cranom Ha 30.09.2024 poxy npunuHEeHO TISIILHOCTI HE OYIIO.

1.Po3xkpumms inwoi inchopmauii

1.1.Ilpubymox Ha akyito
@DoHJT € eMITEHTOM akKIlii, aje MpUOYTOK Ha aKIlil0 HE HAapPaxOBYBaBCs, TOMY,
o cranoM Ha 30.09.2024 mianmpueMcTBO OTpUMANO 30UTOK.

1.2. Inghopmauis 3a ceemenmamu
Cy0’exT rocioiaproBants Hagae iHGOpMaLIiIo 32 CETMEHTaMU, SKIIO:
1)3aiimae MOHOTIOJILHE (JIOMIHYIOUE) CTAHOBHINE HA PUHKY MIPOAYKIIil (TOBapiB,
poOiT, mocyr);
2)100 MpoAyKIii (ToBapiB, poOIT, IOCIYT), BIZHOCHO SKOi J0 IIOYATKY

45



3BITHOTO POKY NMPUNHATO PIIEHHS MPO AEp>KaBHE PETYIIOBaHHS LIH (BKIIOYAIOUU
MNIANPUEMCTBA, SIKI 31MCHIOIOTh BUPOOHULTBO, TPAHCIOPTYBAaHHSA, MOCTAYaHHS
TEIUIOBOi €HEprii Ta HaJarTh MOCIYIM LEHTPaII130BaHOTO BOAOINOCTAYaHHS Ta
BOJIOBIIBEJICHHS ).

@doHa HE BIANOBIAAE HABEJACHUM KpUTEpisiM, TOMY iH(oOpMaIlilo 11010
CErMEHTIB HE PO3KPHUBAE.

1.3.Akmusu 8 3acmasi
AxtusiB B 3actaBl DoHII HE Mac.

7.4.0Onepayii 3 nos8’a3anumu cmopoHamu

Jlo moB's;3aHUX CTOPiH 200 oreparlliii 3 MOB'I3aHUMH CTOPOHAMU HAJICIKATh:

- TIANPUEMCTBA, SKI NOpsIMO ab0 OMNOCEPEeKOBAHO KOHTPOJIIOIOTH abo
nepeOyBaloTh MiJ KOHTpOJeM, abo * mnepeOyBaloTh i CHUIbHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBani oHy;

- CIIUTBHI MITIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOYNM YYACHUKOM;

- YJICHH MPOBITHOTO YIIPaBIiHCHKOTO repcoHany DonHmy;

- OJTU3BK1 poaAMYl 0COOH, 3a3HAYEHOT BHIIIE,

- KOMIIaHii, 10 KOHTpOIoTh DoH, a00 3MIHCHIOIOTH CYTTEBHH BIUIUB, a00
MaloTh CYTTEBUH BIJICOTOK rosiociB y DoHuy;

Omnepaniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.09.2024 poxy Donna He
31HICHIOBAB.

1.5.Po3kpumms_cnpaseonusoi eapmocmi
7.5.1. Memoouku oyintoearnts ma 6xiOHi Oani, BUKOPUCIAHI OJISi CKIAOAHHA OUIHOK
3a_CnpaseodIusor0 8apmicnio
®doHa 3AIHCHIOE BUKIIOYHO O€3MepepBHI OIIHKM CHpPaBEIMBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO Taki OI[IHKM, siki BUMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (iHAHCOBUIA CTaH Ha KIHEI[b KOKHOT'O 3BITHOTO MEPIOY.

Kitacu akTuBiB Ta METOM OIIHKHU CIIPaBEJINBOI BApTOCTI

Tab6aug 10
Kna%ﬂ AKTHBIB Ta MeTox oLiHKH
3000B’s13aHb, < o .
OIIHCHHX 32 AR (prrKoBI, Buxinni gani
CIPABEIJINBOIO BHTD aTHHﬁ’)
BapTICTIO
IlepBicHa Ta
MoJajbIa OIIHKA
I'POIIOBUX KOUITIB Ta
. iX EKBIBAJICHTIB C ey
gf'%?e?éiﬁ%%%%m 3MHCHIOETHCS 3a PunKOBHiA ﬁ@g}xmm KypcH
CIIpaBEIJIMBOIO
BapTICTIO, SIKA,
JOPIBHIOE iXHI1H
HOMIHAJILHIHI
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BapTOCTI

IlepBicha ominka
3IIMCHIOETHCS 3a 1X
CIIPaBEIIUBOIO

BapTICTIO, KA KoHnTpakTHi
- 3a3BUYall JOPIBHIOE YMOBH,
OBTOCTPOKOBI
Ep oueH}%i g:{léll %ngpguu, Y XOM | Joxinmii HMOBIpHICTh
103K YB OTPUMaHUU MOTAlICHHS, =
aktuB. [loganpina OYiKyBaH1 BXiIHI
OIIiHKA 3/I1MCHIOETHCS I'POIIOBI TOTOKH
3a CIIPaBEIJIUBOIO
BapTICTIO HA JaTy
OIIIHKH
IlepBicHa ouiHka . .
IHCTPYMEHTIB Odiuiiini 0ipKOB1
KariTany ) Kypcu .
3MIIACHIOETHCS 3a 1X OpraHi3aTopis
CIIPaBEIJIMBOIO TOPT'iB HA ATy
THCTpyMEHTH BapPTICTIO, KA OLIIHKH, 32
KATIIRATY {10THOBi 3a3BUYall JOPIBHIOE _ BiZICYTHOCTI
diHAHCOBI 1iHi onepanli, y Xo4l | PunkoBui, BHU3HAYCHOTO
. K01 OyB OTpMMaHuil | BUTPATHUH O1pKOBOTO KypCy
THCTPYMEHTH) aktuB. [Toganpiia Ha JIaTy OL[HKH,
OIliHKa IHCTPYMEHTIB BUKOPHUCTOBYETHCS
Karritary OCTaHHS
3MIIACHIOETHCS 32 OanaHcoBa
CIPaBEIUBOIO BapTICTh, I[iHU
BapTICTIO HA AaTy 3aKpUTTS
OLIIHKH
ITepBicHa ouinka
3JIIHCHIOETHCS 32
CIPaBEIMBOIO
BapTlgTIO
npuaOaHHA, -
[OJabla OLIHKA - Kl\cl)gggamm
JloBrocTpokoBa 32 aMOPTU30BaHOIO L. %M OBIGHICTE
ne0iTopchka BapTICTIO 3 Hoxiaunui HOF&IIFGHH}I
3a00proBaHICTh BUKOPHUCTAHHAM oK i
MeToaa €(heKTHUBHOTO yBaHl BX1IHI
- I'pOILIOBI IOTOKU
BIZICOTKA 32
BUPAXyBaHHIM
30UTKIB BiJ
3HELIHEHHS, KO0
BOHHU €.
IleppicHa Ta
HOoJaNbla OLIHKa
1e0ITOPChKOT
. gaﬁppFOBaHOCTl KOHTpaKTHi
JIMCHIOETBCA 3a
Hcbiropchka CIIPaBETNBOIO JloximHuit YMOBH,
3a00proBaHiCTh 3a Bap o/l AHHH, HMOBIPHICTh
PTICTIO, KA MaTpUYHA
OCHOBHOIO TOPIBHIOE BapPTOCTI MOJIETTb TIOTAICHH, | .
TISUTBHICTIO HOTAIICHS. TO6TO OYIKyBaH1 BX1JHI
o e I'pOILIOBI TOTOKU
CyMi OUIKYBaHUX
KOHTPAaKTHUX
IPOILIOBUX MTOTOKIB
Ha JIaTy OIIIHKU
ITepBicHa onHka KonTpakTHi
Ie0ITOPCHKOI MOBH,
gé%ﬁg;g&?a 3a00proBaHOCTI Tloxinuuii %MOBlleCTL
3260PrOBAHICT 3MIIACHIOETHCS 32 NOTAIICHHS, =
CIPaBeTUBOIO OYiKyBaH1 BX1JIHI

BapTICTIO.

I'POIIOB1 TIOTOKH
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Ilopanpia omiHka -
3a CIIPaBEIIIUBOIO
BapTICTIO, SIKA
OpPIBHIOE, .
aJIaHCOBIN BApTOCTI
noraueHHs, To0To
CyMI1 OYIKYBaHHUX
KOHTPaKTHUX
IPOLIOBUX NOTOKIB
Ha JaTy OLUIHKH.
IlepsicHa oninka
3IIMCHIOETHCS 32
CIIPaBEIJIMBOIO
BapTI%TIO
npuaOaHHs, -
diHaHCOBI IOJAJIbILIA OTIIHKA gﬁg;};amm
aKTUBH, K1 3a aMOPTH30BAHOTO SN MMOBIPHICT
’ BAPTICTIO 3 Joxinaui
YTPUMYIOTBCA 10 | priconicranmsm NOTAILICHHS, = |
NOTALICHHS METO/Ia eheKTHBHOrO OUIKyBaHI1 BX1JIH1
BiCOTKa 33 IPOLIOBI TOTOKH
BUPAaXyBaHHIM
30UTKIB BiJ
3HELIHEHHS, SIKILIO
BOHH E€.
IlepBicHa Ta .
OJajbla OliHKa KoHTpakTHI
. 3M1MICHIOETHCS 32 YMOBH,
OBI'OCTPOKOBI CIIPaBEIJINBOIO = HWMOBIPHICTh
%6303’51 dHHA BainCTIO, sIKa Burpatunii Horau%)em.m, o
TOPIBHIOE . OYIKYBaH1 BUXI1/HI
0aslaHCOBIM BapTOCTI I'POILIOB1 IOTOKH
%}(TI/IBIB
epBICHA Ta -
[IOJIaJIbIIa OL[IHKA gﬁgggamm
[loToyH1 MOTOIHHX o MMOBIPHICTB
30 OBHHSaHHH 3069B A3aHb BHTpaTHHH IIOorailcHHAa
31ACHIOETHCS 32 - i
CTIPABELTHBOIO OYIKYBaH1 BUXI/HI
BAPTICTIO I'POIIOB1 IOTOKH

7.5.2. Bnaue suxopucmants 3axpumux 6xXxiOHux oaxux (3-20 pieHs)
0JI1 NepioOUYHUX OUIHOK CNPpageoausol eapmocmi Ha NPUOYyTOK ad00 30UTOK

3MiH B OIlIHII CHOpaBeIJIMBOi BapTOCTI AaKTUBIB, $Ki TOTPEOYIOTH
BimoOpaxenHs y ®inancoiii 3BiTHOCTI DoHy, ctanoMm Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi posxkpumms, wo sumazaromovcst MCD3 No 13 «Quinka cnpasediugoi

BAPMOCHILY
CrnpaBeyBa BapTiCTh (iHAHCOBUX, iHCTp%’MeHTiB B MOPIBHSHHI 3 X 0aJTaHCOBOIO
BapTICTIO, THC. TPH.

Tabmuna 11
) CnpaBenuBa
: .. banancosa BapTicTh .
diHaHCOBUH IHCTPYMEHT BapTICTh

30.09.2024/30.09.2023/30.09.2024(30.09.2023

IToTouHi iHaHCOBI IHBECTHITI] 0,0 7500,0 0,0 7500,0
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[nima motouma ebiroperka 7501.0 25,0 7501,0 25,0
3a00proBaHICTh

Hlosroctpokosa nebiTopcbka 0.0 0,0 0,0 0,0
3a00proBaHICTh

HebiTopchka 3a60prpBachTb 3 0.0 0,0 0,0 0,0
HAapaxoBaHUX JIOXOIB

['poLIOBi KOIITH Ta iX €KBiBAJICHTH 0,0 0,0 0,0 0.0
Ilorouna KkpenuTopebka 56,0 45,0 56,0 45,0

3a00proBaHICTh

VYnopasniHcekuil niepcoHan POHIy BBaXkae€, 110 HABEJAEHI PO3KPUTTA LI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, IO 3a MEXKaMu
¢biHaHCOBOT 3BITHOCTI 3alMIIUIAch Oyab-fka CcyTTeBa 1H(oOpMaIs 11070
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe€ OyTH KOPUCHOIO ISt
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomarkoBy iHQopwmarliito 1moa0 3MiH
CIpaBeJIMBOI BapTOCTI (DIHAHCOBUX AKTHBIB B 3B’SI3KY 3 BpaxyBaHHSAM pPU3UKIB
HaBeJICHO y npum. 6.13.

1.6.Vnpasninnua pusuxamu
7.6.1.1]ini ma norimuxyu ynpasninus QiHanco8UMU PUSUKAMU

VYropaBiniHHS pU3UKaMU Ma€ MEpIIOYEProBe 3HAUEHHS MJIs BEACHHsS Oi3HECy
@OoHJly 1 € BOXJIMBUM €JIEMEHTOM ii AisuTbHOCTI. [loniTHKa ynpaBiiHHS pU3UKAMHU
CKOHIIEHTpPOBaHAa Ha HemnepeadauyyBaHOCTI (DIHAHCOBUX PHUHKIB 1 HalllJieHAa Ha
MIHIMI3aI[ll0 TOTEHLIMHOI0 HETaTUBHOT'O BIUIMBY Ha (IHAHCOBI IMOKA3HUKH
nismpHOCTI DoHay. OmnepaTUBHMM 1 IOPUAWYHUN KOHTPOJIL Ma€ Ha MeETi
3abe3reuyBaT HaJIe)KHE (YHKIIIOHYBaHHS BHYTPIIIHBOI MOJITUKH Ta MPOIEAYP 3
METOI0 MiHIMI3aIlii onepanifHuX 1 FOPUANIHUX PU3HKIB.

VYrpasniacekuii niepcoHan ®doHay Bu3Hae, mo i1 AISAIBHICTH IOB’s3aHa 3
pU3HKaMH 1 BapTICTh YUCTHX AaKTUBIB y HECTaOUIBHOMY PHHKOBOMY CEpEIOBHIII
MOXX€ CYTTEBO 3MIHHUTHUCh YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKHX 3a3/1aJIeTib TOYHO
nepeaoaYnTH HEMOXKIIHBO.

Mertoro ympaBiiHHS pU3MKAMU € HEIOMmyIeHHS BTpatu DOHIOM pPUHKOBOT

BapTOCT1 aKTUBIB Ta CIIPUSHHS IMiBUIIIEHHIO BAPTOCTI BiIacHOTro Kamitary DoHmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHSA PU3UKAMH IOJISATAIOTh Y
HACTYITHOMY:

- BU3HAUYEHHS HAWOUIBII Bpa3MBHX Ta PHU3UKOBUX HAMPSIMKIB [iSIIBHOCTI
®doHy;

- cHCTeMaThyHa  KOMIUIEKCHAa  JIarHOCTMKA  WMOBIPHOCTI  HACTaHHS
HECTIPUSATINBUX TOIIM;

- BUOIp anbTepHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIIICHb JJIsl 3a0€3MEUCHHS
ONTUMAJILHOTO CITIBBIJHOIIIEHHS MDK PH3HUKOM Ta JOXITHICTIO (PIHAHCOBUX
omepartii;

- 3a0e3MeveHHs] MiHIMI3al1lli BTpAT MPU HACTaHH1 HECTIPUATIUBUX MOIM,
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- 3a0e3MeueHHs JOTPUMaHHS 1HTEpECIB OaratboX 3alliKaBJIEHUX CTOPIH, a caMe:
yuacHHKIB DOHIy, KEpIBHUX OpraHiB ynpasiiHHA DPoHI0M, mpaiiBHUKIB DoHAy,
THIITUX CTOPIH.

HismpHicTe @Donay y cdepi ynopaBimiHHS pU3MKaMU COpSIMOBaHa Ha
3a0€3MeUeHHsl TOCATHEHHS CcTaTyTHUX 1uied douay, 30uIbeHHsT TpuOyTKOBOCTI.
VYopaBniHHS pu3UKaMH JisIbHOCTI DoHnay sBise co0O0I0 MOCTIMHUI mpouec
3 iX 1IeHTU(IKALI€I0, OLIHKOIO, MPO(UIAKTHKOI 1 MIHIMI3AIIE0 HETaTUBHUX
HacaiakiB Jlo pu3uKiB, sIKI MOXKYTh BUHUKATU NMPHU 311HCHEHH1 TisibHOCTI DoHAY
HaJIeKaTh TaKi iX BUAM: KPEAUTHUI PU3UK, PUHKOBUI PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI pPHU3MK BKIIOYA€ BAJTIOTHUN PHU3HMK, BIICOTKOBUN PpHU3UK Ta I1HIIMMA
I[IHOBUM PU3HK.

1.6.2.Kpeoumnuti puzux

KpenuTHuii pu3uk - pu3MK TOTO, 0 OJJHA CTOPOHA KOHTPAKTY MpOo (iHAHCOBHM
IHCTPYMEHT HE 3MO’KEC BHKOHATH 3000B’sI3aHHS 1 I Oy/i¢ NMPUIMHOK BHHUKHCHHS
¢dinaHCOBOrO 30MTKY iHINOI CTOPOHHM. KpeIWTHHMI pPHU3MK NPUTAMAHHUA TaKUM
(iHAaHCOBUM IHCTpYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI PaxXyHKH B OaHKax,
obuirarrii Ta 1e0iTopchka 3a00proBaHICTb.

OCHOBHUM METOZIOM OIIIHKHA KPEIUTHHUX PHU3HMKIB KepiBHUITBOM @DOHIY €
OIlIHKA KPEIUTOCITPOMOKHOCTI KOHTPAreHTiB, IS YOr0 BHUKOPUCTOBYIOTHCS
KpeIUTHI peUTHHTH Ta Oylb-sIKa 1HIIA JOCTYIHA iH(OopMaIlis (3arajJbHOIOCTYITHA
iHpopMmamiiina ©6aza maamx HKHIIDP, gawi 3 €1P Tta iHmi) monxo ix
CITPOMO>KHOCT1 BUKOHYBATH OOProBi 3000B’s3aHHs. DOH BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIIHHS KPEAUTHUMH PUSHKAMU:

- TIIMITH 1110710 O0ProBUX 3000B’s13aHb 3a Ki1acaMu (PIHAHCOBUX 1HCTPYMEHTIB;

- JMITH 100 OOproBUX 3000B’S3aHb IEpel OJHHM KOHTpareHToM (abo
acoIliiOBaHOIO TPYIIOIO);

- JIMITH MO0 BKJaJeHb y (IHAHCOBI 1HCTPYMEHTH B PO3pPi3l KPEAUTHUX
perTuHriB 32 HamioHaIbHOIO PEUTHHTOBOO MIKAJIOKO;

- JIIMITH IIOAO PO3MINIEHHS IEMO3HTIB y OaHKax 3 PI3HMMH PEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHSI ICTIO3UTIB MPOTATOM OCTaHHIX IT"ITU POKIB.

@doHJl aHaI3y€ TUIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aXO/H 100
HEJIOMYIICHHSI HasABHOCTI B akTtuBax @OHIYy NPOCTpoUYeHOI AeOITOPCHKOT
3a00pProBaHOCTI.

@®onn He Mae (iHAHCOBHX aKTUBIB, fAKi abo Oynum mpocTpodeHi, ado
3HEIIHWINCSA, TaKOXX BIICYTHI 3acTaBu Ta iHII (opMu 3a0€3nedYeHHs KPEIUTIB
OJIep KaHNX Y1 HATAHUX.

7.6.3.Punkosuii pusux
PunkoBuil pu3uK - 1€ PU3UK TOrO, IO CIpaBeJJiMBa BapTICTh a00 MaillOyTHI
IPOLIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTAa KOJIMBATUMYThCS BHACHINIOK 3MIH
PUHKOBUX I[iH. PUHKOBUI pU3UK OXOIUIIOE TPU TUINU PHU3HMKY: IHIIUNA IIHOBUH
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PU3UK, BAJIIOTHUH PHU3UK Ta BIJACOTKOBHM pHU3MK. PUHKOBUN pPHU3UMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMM I[IH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapaKaTUMEThCS Ha PHUHKOBI
pU3MKUA y 3B’A3Ky 3 IHBECTHULISIMU B akilii, oOxiramii Ta iHII (IiHAHCOBI
THCTPYMEHTH.

[HmMHA [IHOBMM pU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTiCTh abo
MaiOyTHI TpOUIOBI TOTOKM BiJ (PIHAHCOBOTO ITHCTPYMEHTa KOJIUBATUMYThCS
BHACHIZOK 3MIH PHUHKOBUX IIH (OKpIM THX, IO BHUHHUKAIOTh YHACHIJ0K
BIICOTKOBOTO PHU3UKY YHM BAJIIOTHOTO PHU3HMKY), HE3QJEKHO BIJ TOro, 4YH
CIPHYMHEHI BOHHM YWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
1HCTpyMeHTa abo Moro eMiTeHTa, YM YMHHUKAMU, 110 BIUIMBAIOTh Ha BC1 MOJ10HI
(1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA Onepallii Ha pUHKY.

OCHOBHMM METOJOM OIlIHKM I[IHOBOTO PU3MKY € aHami3 uytiuBocTi. Cepen
METOIB MOM SIKIIIEHHSI IIHOBOTO pu3uKy MOH] BUKOPUCTOBYE IUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akiii Ta iHII (iHAHCOBI
THCTPYMEHTHU 3 HE(PIKCOBAHUM MPUOYTKOM.

PuUHKOBMI pHM3HWK - IIe¢ PU3UK TOTO, IO CIpaBeIMBa BapTicTh ab0 ManWOyTHI
IPOIIOBI MOTOKU Bil (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIHIJIOK 3MI1H
PUHKOBUX IIH. PUHKOBHI pU3HK OXOIUIIOE TPU THUIM PHU3UKY: IHIIUN IIHOBUU
PHU3MK, BAJIOTHUH PH3UK Ta BIJICOTKOBHHM pH3WK. PHHKOBMI pPH3WK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHAMM II[IH Ha aKIii,
BIJICOTKOBUX CTAaBOK Ta BallOTHUX KypciB. DoHJ HapakaTUMEThCS HA PUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMU B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO IHJAMKATOPOM MOXJIMBOCTI TOAINA peamizarlii
pUHKOBOrO (MMaiioBoro) pusuky € naminug inaekcy Yb (UX) ympomosx KBapramy.
Tax maninns iHaexkcy Yb menmie Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nagias y mexax 10- 20%% cTaHOBUTH cepeiHii pIBEeHb PU3UKY, MAIHHS OLIbIIIe
20% - BHCOKHUI PIBEHb PU3HUKY.

[ToTouyHa o1iHKa PIBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MAalOBOTO) PU3BHKY
3a nmoptdenemM miHANX nanepiB QoHAy XapaKTepU3yeThes SIK HU3bKA.

Cucrema ynpapninHag pusukamu QoHAy nependaydae 3aCTOCYBaHHS JCKIITBKOX
aHAJTITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metoniB @oHa Ha eTarmi
MIaHyBaHHS MpoQeciiHOi  MiSNIBHOCTI, 3’SCyBaHHI JOIUJIBHOCTI ydYacTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHANI3 YYTJIMBOCTI PE3yJIbTaTUBHOTO
MOKa3HWKA BiJ Bapialii 3Ha4YeHb IMOKAa3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHl. Kpim aHamizy uyrnuBocti @DOHA Ha eTami TPOTHO3yBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHsS, METOJ cieHapiiB. He3Baxkarounm Ha
MPAKTUYHO CTaTy CHUTyaliro Ha (oHJ0oBOMY puHKY, DOHA 3 OrNIAIy Ha aHATI3
cuTyarii y 3BITHOMY IMepiofii JOACPKYBAJIOCH IOJITHKH IIOAO0 HEIOMUIBHOCTI
HOBHX BKJIQJICHB Y IIHHI TIAMEepPH.
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1.6.4.Banromuuil ma i0comKo8ull pusuKu

BamoTHuil pU3MK - 1€ pU3UK TOro, IO CIpaBEAJIMBA BAPTICTh a00 MalOyTHI1
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH
BaJIIOTHUX KYpCIB.

@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBaHUX B IHO3E€MHIN BaJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Mpalfoe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIIOTHUX KYpPCIB BICYTHIM.

BigcoTkoBHiA pH3HK - 1€ PU3KK TOTO, IO CIPaBEJIMBa BapTiCTh a00 MalOyTHI
IPOIIOBI MOTOKU Bi (PIHAHCOBOrO 1HCTPYMEHTA KOJMBATUMYThHCS BHACIHIJOK 3MI1H
PUHKOBHX BiJICOTKOBUX CTaBOK. KepiBHUIITBO DOHIY YCBIIOMIIIOE, 110 BiICOTKOBI
CTaBKM MOXYTbH OIIIHIOBATUCH 1 IIe BIUIMBaTHME K Ha foxoau DoHay, Tak i Ha
CIpaBeUINBY BapTiCTh YUCTHX aKTHBIB.

YCBIIOMITIOIOUM 3HAYHI PU3HMKH, TIOB’s3aHI 3 KOJMBAHHAMH BiJICOTKOBUX
CTaBOK y BHCOKOIH(JIAIINHOMY CEpEeOBUIII, SIKE € BIACTUBUM i (hIHAHCOBOT
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIIOE YACTKY aKTHBIB, PO3MIIICHUX
y 00proBux 3000B’S3aHHSAX y HAIIOHAJIBHIN BaOTI 3 (PIKCOBAHOIO BiJICOTKOBOO
ctaBkoto. KepiBuunrBo ®oHAy 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIFOE 1X MaKCHMajJbHO TMPUIYCTUMHUK po3Mmip. Y pasi 3poCTaHHS
BIJICOTKOBUX pu3UKiB DoHJ Mae HaMip Mo30yBaTtucs OOproBux (HiHAHCOBUX
THCTPYMEHTIB 3 (DIKCOBAHOK BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SIKI HApaKarOThCS HA BIZICOTKOB1 PU3UKH

Tabmuns 12
Tun akTuBy Cranom Ha 30.09.2024 | Ctanom Ha 30.09.2023
baHKIBCBKI A€MO3UTH (THC. TPH.) - -
Bceroro: - -
Uactka B aktuBax ®onmy, % - -
JIist  OWIHKKM  MOXJIMBHX  KOJIMBAaHb  BIJCOTKOBUX CTaBOK - Doup

BUKOPUCTOBYBAJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBUX CTaBOK 32 CTPOKOBHUMH
neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1HPOPMAIIIEO
HBY.

7.6.5.Pusux nikeionocmi

Pusuk nikBimHOCTI - pu3HK TOro, mo PoHa MaTUME TPYAHOUII MPU BUKOHAHHI1
3000B’s13aHb, TOB’SA3aHUX 13 (PIHAHCOBHUMHU 3000B’SI3aHHAMH, IO TOTAIIAIOTHCS
HUISIXOM MMOCTaBKU IPOILIOBUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.
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@oHJ 3IIMCHIOE KOHTPOJIb JIKBIAHOCTI
nikBigHOCTI. DOHJ aHali3ye TEPMIHU IUIATEXIB, K1 MOB'A3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta 1HIIMMHU (PIHAHCOBUMHU aKTUBAMH, 3000B’SI3aHHIMH, a TaAKOXK
MPOTHO3HI MOTOKH I'POLLIOBUX KOIITIB B1J ONEPaLIiHOI AiSIIBHOCTI.
3a  (hiHAHCOBUMHU
3000B's13aHHsIMU POHAY B pO3pi3l CTPOKIB MOTAIIECHHS MPEACTaBIeHa HACTYITHUM

[Hpopmaris

YUHOM:

m1oa0

HCAUCKOHTOBAaHHUX

IJIATEXKIB

IUIAXOM  IINIAHYBAaHHS MOTOYHO1

Taonuus 13

[lepion, mo
3aKIHYUBCS

30.09.2024

Jo 1

MICSIIIA

Bix 1
MICSILIST
o 3
MICSIIIIB

Big 3
MICSIIIIB
mo 1
POKY

Bixg 1
POKY 10 5
POKIB

Bingpmie 5
POKIB

Bcrworo

Kopotkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

7,0

56,0

63,0

IToTouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
UMH
3000B’I3aHHS
MM

Bcroro

7,0

56,0

63,0

[Tepion, 1o
3aKIHYUBCS

30.09.2023

Ho 1

MICSIA

Bix 1
MICSIIA
1o 3
MICSI[IB

Bixg 3
MICSIIIB
Jo 1
POKYy

Big 1
POKY 10 5
POKIB

Binpiue 5
POKIB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

50

55,0

60,0

[ToTouna
3a00proBaHICT
b 3a
JIOBFOCTPOKOB
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MU
3000B’s13aHHS
MU

Bceroro - 5,0 55,0 - - 60,0

1.71.Ynpaeninua kanimaniom

@DoHI po3rIIAIaE YIPABIIHHS KAIliTaJOM SK CHCTEMY IPHHIIMITIB Ta METOiB
pO3poOKM 1 peanizamii yMpaBIiHCBKUX pillleHb, IOB'I3aHUX 3 ONTHMAIBHUM
dopMyBaHHAM KamiTady 3 pI3HOMAaHITHHUX JDKEpel, a TaKoX 3a0e3MeYeHHSIM
e(eKTHBHOTO HOro BUKOpHCTaHHS y HisimbHOCTI DoHmy. KimrowoBi muTtaHHS Ta
MOTOYHI PINIEHHS, IO BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaidy, a TaKoxXK
pKepena #Woro (opMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM IEPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIeH 1 3aBAaHb
yIPaBIiHHS KaIliTaJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAUYCHHS ¥ aHaNli3y BUKOPUCTAHHS YCiX
BUJIIB KaIliTally; pO3pO0JICHHS 3araJIbHOT CTPATEeTii yIpaBIIiHHS KaIliTaJOM.

VYropaBniHCBKHUIA TepcoHaN 3IIACHIOE OIS CTPYKTYpPH Karitany Ha KiHElb
KO>KHOTO 3BITHOTO Tiepiony. [Ipu 1nboMy MpOBOIUTHECS aHali3 BapTOCTI Kamitany,
fioro cTpykTypa Ta MOXJIHMBI pu3MKd. Ha OCHOBI OoTpuMaHUX BHCHOBKiIB DOH
3MIACHIOE PETryIOBaHHS KalliTaly HIUISTXOM 3aJIy4€HHS JTOJaTKOBOTO Karitaiay ado
(diHaHCYBaHHS, a TaKOXX BHIUIATH AMBIACHIIB Ta TMOTAIICHHS ICHYIOUUX IO3HUK.
@oHJ MOXKe 3IIMCHIOBATH PEryJIIOBaHHS KamiTaldy LIUIIXOM 3MIHU CTPYKTYPH
kamitany. Cuctema ynpaBJiHHS KaIliTaJIOM MOXE KOPUTYBAaTHUCh 3 YpaxXyBaHHSIM
3MiH B ONIEpaIlifHOMY CepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYrpasninas kamnitaasom QoHTy CIPIMOBAHO HA JOCSITHEHHS HACTYITHUX IIUICH:
- 30epertd CIPOMOXKHICTh MIANPUEMCTBA TPOJOBXKYBATH CBOKO JiSUTBHICTH Tak,
mo0 BOHO 1 Hajaji 3abe3medyBaio aoXid Uil ydacHuKiB DoHIy Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neynT HaueKHUN NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBIEHHIO
I[iH Ha IMOCJYTH, 110 BiMOBIIAIOTh PIBHIO PU3HKY;

- JOTPUMAaHHS BUMOT JIO0 KamiTally, BCTAHOBJIEHUX PETYISATOPOM, 1 3a0e3MeUeHHs
3natHocTi @DoHMy (GYHKIIIOHYBaTH B  SKOCTI  O€3MepepBHOTO  AiIOYOTO
MIIPHEMCTRBA.

VYopasmincekuii nepcoHan @DoHay BBaXkae, M0 3arajbHa Cyma Karirany,
VIPABIIHHS SKUM 311HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BifoOpaXXeHOoro y 3BITI
po (GiHAHCOBHI CTaH.

Cxiam BIacHOTO KarmiTaly Ha JaTy (iHaHCOBOi 3BITHOCTI CTaHOBUTH -
7445,0tuc. rpH. (p. 1495, ®.Ne 1):

- 3apeeCTPOBAHMI KariTal (OTIa9eHU KamiTamn) 10 000,0 Tuc. rpH.
- HEOTUTAUYCHUH KarriTal (2500,0) Tuc. rpH..
- HEpO3MOAUICHN TPUOYTOK(HETTOKPUTHI 30UTOK) (62,0) Tuc. rpH.
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1.8.0Ouinka edhekmusnocmi kepisHUUMEA 6 VIDABIIHHI eKOHOMIYHUMU DeCypCamu

[linBumeHHss  €(pEeKTUBHOCTI  YNpaBIIHHA  PECYpPCHUM  IOTEHLIAJIOM,
3a0€3Me4eHHs] MOro pallloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHIM €(EKTUBHOCTI B
iX ynopaBimiHHI. 3aBAaHHS MIJBUIIEHHA €(QEKTUBHOCT1 YIPABIIHHSI PECYpCHUM
MOTEHIIIAJIOM TOJISrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIIiHHS
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[IJTICHOCTI.

OcHoBHumu pecypcamu Donay € (piHaAHCOBUI pecypc y BUIISAI TPOLIOBUX
KOIITIB, OTPUMaHUX B pe3yiabTaTi (OpMyBaHHS CTAaTyTHOrO Kamitaiay, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHsT €(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, IO B CBOIO Uepry
nepen0ayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHUKIB yCiX piBHIB. [l
peamizanii 1iei Mmetu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT IO MPAIIBHUKIB, AKI
MOBUHHI 1M BIJANOBIIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIOBITHUMHU cepTUdIKATaAMH.

71.9.Vmosni akmusu i 30008 ’s13aHus

BignoBimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’s3aHHs Ta
yMOBHI akTuBW» DOHJ NOBMHHA BeCcTH A0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B's3aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM

a) THX, SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHAApTY.

MCBO Ne 37 He 3acTOCOBY€ETHCS /10 (D IHAHCOBUX IHCTPYMEHTIB (BKIIOUYAIOUU
rapanrii), Ha siki momuproeTbes chepa 3actocyBanHa MCD3 Ne 9 «DinaHCOBI
THCTPYMEHTHY.

Cranom Ha 30.09.2024 poxy ®oHJ HE € CTOPOHOIO YMOBHHX 3000B’S3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHHX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€3I1ICUCHb.

@DoHIT HE € CTOPOHOIO B CYIOBHX MpOIECaX, TOMY PU3HKH BiJ OMEpaiiitHOl
IISITBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (HiHAHCOBUN CTaH.
[apopmaris mpo ymMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIO MOXKIUBICTh
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BHUTOJIH, HE € BiIIAJICHOTO.
®onn HEe BU3HAE yMOBHI aktuBu. Crtucia iHdopmarliss mpo yMOBHUH aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOMHKCHHS ESKOHOMIYHUX BUT1T € HMOBIPHUM.

KoHTpakTHi 3000B’s13aHHS, BUIaH] rapaHTii, TOPYYUTEIHCTBA - BICYTHI.

CrpaxyBaHHS - BIJICYTHE.
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7.10.Hesusznani konmpaxkmui 30008 s3anHs1
HeBusHanux KOHTpaKTHUX 3000B’s13aHb DOHJ HE Mae.

7.11 . J{ugioenou, oconoweni 0o damu 3ameepotcenHsi 00 BUNYCKY
Cranom Ha 30.09.2024 ®onp He npuiiMaB pillIeHHS PO BUILIATY AUBIACHIB 32
pe3yabTaTamMu AisuibHOCTI 3a 2024 pik.

(.12.Bnaue ingaayii na monemapui cmammi

[IpoananizyBaBmK KpuTepii, SKI BHU3HAYAIOTh [OKAa3HUK TrinepiHGsuii,
yNnpaBliHCbKUN miepcoHas DOHAYy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBEJIEHUMU Y MiAnyHKTax B) 1 T) nmaparpadga 3 MCBO Ne 29 exoHOMIYHMII CTaH B
VYkpaiHi He BIIMOBIA€ CUTYaIllli, IO XapaKTePU3YEThCS T1NEPIHQIIIIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoBeneHHs mnepepaxyHKY
(iHAHCOBOT 3BITHOCTI € MHUTAHHSM CYJDKEHHS, YIPaBIIHCHKUNM mepcoHan DoHmy
NPUIHSB PIICHHS HE MPOBOAUTH MEpepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.09.2024 p.

7.13.1100ii nicis 36imnoi oamu

[lonii micas 3BITHOTO MEpiOAY - 1€ CHOPHUSATIMBI Ta HECHPUATIMBI MOMII, SK1
BiIOYBaIOTLCSA 3 KIHIM 3BITHOTO TEpPIOAYy 10 JaTH 3aTBEp KEHHs (IHAHCOBOI
3BITHOCTI JI0 BUITYCKY. MO@HA BU3HAYUTH JIBA THITH TIOI1M:

a) TMoJii, sIKi CBiIYaTh PO YMOBH, IO ICHYBaju Ha KiHEIb 3BITHOTO MEPIOAY
(monii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIs 3BITHOTO TIEPIoay); Ta

0) moii, SKi CBIAYATh MPO YMOBH, 110 BUHUKIIM TICJISA 3BITHOTO Tiepiony (Mmoii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICJIS 3BITHOTO TEPIOY).

IToxi#, siki BimOyBarOThCA B TEpiol MK JaTOr0 (iHAHCOBOI 3BITHOCTI Ta JIaTOIO
il 3aTBep/uKEHHS 1 TMOTPEOYIOTh KOPUTYBaHHSA abo0 pPO3KpUTTA y (iIHAHCOBIN
3BITHOCTI, HE OYJI0.

[TpunuaenHs aisnpHOCTI DOHIY HE TIIAHYETHCS.

I'enepansauiit aupexrop TOB boprask B.B.
«A3zoBo-UopHOoMOpCchKka AMiHICTpaTHBHA

KOMIIaHis »

["onoBHUM Oyxrantep Hexpacosa

O.b.
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