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1.OcHosu nid2omosxu, 3ameepoxceHts I NOOAHHA DiHaHco801 36ImHOCMI

1.1.Mema ma xonuenmyaivna ocHogéa QiHancosoi 36imnocmi (cmanoapmu, wo
BUKODUCIMOBY8ANUCS 0151 RIO20MOBKU Md NOOAHHA (DIHAHC0801 386IMHOCTI)

Mera ¢iHaHCOBOT 3BITHOCTI 3arajlbHOrO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHbopMalliro po cyd’ekTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOK ISt
HUHIIIHIX Ta TOTCHI[IMHUX I1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMNX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIaHHA PECYPCIB LILOMY CY0’€KTOB1 rOCIIOJapPIOBAHHS.

dinaHcoBa 3BITHICTh 3arajJlbHOr0 TMpPU3HAYCHHS Hajgae iH(opMmaiio Mmpo
¢dbiHaHCOBHI cTaH Cy0’€KTa TOCIOJapIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJapiOBaHHS Ta BUMOTHM 10 CyO’€kTa
rocrnojaproBaHHs, 110 3BiTye. DiHaHCOBA 3BITHICTh TAKOX Hajaae iHGOPMAIIIIO MPO
HACJIIKM OTepallii Ta HIIUX MOJIH, 110 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa
rOCTIOJIapIOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hhoro. MiHaHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3yibTaTH TOTO, SK  YIOpaBIiHCBKHA  rmepcoHan  DoHmy
PO3MOPSKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlnst nocsrHeHHs 1iei MeTy (piHAHCOBA 3BITHICTH HaJa€ Taky iHQOpMALiO PO
Cy0’€KT rOCIIOTapIOBAHHS
1) akTuBwy;

2) 3000B’sI3aHHS

3) BIacHUM KaIriTam;

4) noxia Ta BUTpaATH, y TOMY YHUCII MPUOYTKHU Ta 30UTKHU;

5) BHECKM Ta BUILIATH BJIACHHUKAM, Kl JIIOTh 3TIHO 3 iXHIMU IMOBHOBa)KEHHSAMHU
BJIACHHKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
MOJIITUKKA Ta TPHUHIUIHM, 0 0a3yloThcsl Ha BUMoOrax MDKHApOIHUX CTaHIApTiB
¢dinancoBoro o06miky Ta 3BiTHOCTI (maini MCBO, MC®3) ta TrnymadeHHIX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepchbKOro
oboniky (PMCBO), B penakuii unnHaii Ha 01 ciyas 2024 poky, mo oQIIiiHO
OTIPUJTIOHEHH1 Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaTHH.

[Tpu popmyBanHi (piHAHCOBOI 3BITHOCTI yMPAaBIIHCHKUN TEPCOHAT KEPYyBaBCA
TAKO)X BUMOTAMM HaIlIOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB IIOJO
oprasizaiii Ta BeIEeHHA OyXrajarepchbKoro oOJIKy Ta CcKiagaHHi (IHAHCOBOI
3BITHOCTI B YKpaiHi, siKi He TpoTupidath BuMmoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKIIFOYAE !

®opma Nel — 6ananc (3BiT mpo ¢inancoBuii cran) ctanoM Ha 30.09.2024

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIMHHN JOXiT) 3a
nepion ¢ 01.01.2024 no 30.09.2024

®dopma Ne3 — 3BIT Ipo PyX TPOIIOBUX KOIITIB (32 MPSIMHM METOOM) 3a Mepioy
¢ 01.01.2024 mo 30.09.2024

®opma Ned — 3BiT npo BiacHwmii kamitan 3a nepion ¢ 01.01.2024 no 30.09.2024

dopma Ned — 3BiT nipo BiacHmid kamitan 3a nepion ¢ 01.01.2023 mo 30.09.2023



[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJE€HI BiMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YaCTUHOKO 3BITHOCTI 1 BIAMOBialOTh (HIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOHY.

1.2. Jlocmosgipue noodannsa ma 3aa6u npo eionosioanvricms MCD3

@diHaHCOBa 3BITHICTb JOCTOBIpHO T0Ja€ (DIHAHCOBUW CTaH, (PIHAHCOBI
pe3yiabTaTh MISUVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MpPaBIWBOrO MOJAHHS BIUIMBY oOmeparii, 1HIIUX
Mo/ Ta YMOB BIJNIOBITHO /0 BU3HAY€Hb Ta KPUTEPIiB BU3HAUCHHS JIJIsI aKTHUBIB,
3000B’s13aHb, TOXOY Ta BUTpAT, HaBeJeHuX y KoHllenTyanbHii OCHOBI.

KoHnuenrtyanbHo0 0CHOBOIO (piHaHCOBO1 3BiTHOCTI POHAY 3a mEpiod, IIo
3akiHunBcs 30 BepecHs 2024 poky, € MbkHapoAaHi craHgapTv (iHAHCOBOI
3BiTHOCTI (MC®3), BKiIt0Yat0ouu MIXKHAPO/IHI CTaHJIAPTH OYXTalITepChKOro 00Ky
(MCBO) Ta Tnymauenns (KTM®3, TIKT), Bumani Pamoro 3 MixHapogHux
ctanaaptiB Oyxranrepcekoro o6mniky (PMCBO), B pemakuii ynHHIN Ha 01 ciuns
2024 poky, 110 BHUKJIAJE€HI YKpaiHChKOi MOBOIO Ta O(MIIIHHO ONMPUIIOJHEHHI Ha
BeO-caiiTi MinicTepcTBa QpiHaHCIB YKpaiHu.

[TinroToBnena @®onaoMm (diHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom Ha 01 ciunsg 2024 poky, TOTpUMaHHS SKUX 3a0e3redye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEUHOI,
JIOCTOBIPHOT, 31CTaBHOT Ta 3p03yMiI0i iH(OpMAIIii.

IIpu dbopmyBanHi (iHaHCOBOI 3BITHOCTI DOHJI KEpyBaBCS TaKOX BHUMOTAMHU
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpraHizallii 1 BeJeHHsI
OyXTaJTepCchKOTo OO0MIKY Ta CKJagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
npotupiyath Bumoram MCO3.

Jlns 3a6e3reueH s € TMHUX MPUHITMITIB, METOJIIB Ta IMIIX0/I1B MPH BimoOpaKeHH1
NMOTOYHHUX ONepalii B OOJIKYy Ta TpH CKJIaJaHHl (IHAHCOBOI 3BITHOCTI Ha
nianpueMctsi icHye Hakaz Ne 1 Bin 07.07.2016 p. «IIpo oGnikoBy nonituxky» TOB
AzoBo-HopHOMOpChKa AMIHICTpaTHBHA KOMMAHIsA, siKa 31MCHIOE YTpaBIiHHSA
aktuBamu Donpy. lleit Haka3 € ynaHENM ctanoM Ha 30.09.2024 p .

®onp ckianae GhiHaHCOBY 3BITHICTH (KpiM 3BITY MPO PYX TPOIIOBUX KOIITIB) Ha
MiFCTaBi MPUHITUITY HApAXyBaHHS.

®dinancoBa 3BiTHICTh DOHIY CKIIAMAETHCS BHXOIAYU 3 IPHHIUIY 00aYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPAIbHICTh MpeACTaBIeHHX aaHuXx. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI TPH BUHECEHHI CYMKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysABIeHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOAAHHS
CyTi omepariii, a He TUTbKH iX IOPUANIHOI HOpPMHU.

®doHJ MOJIa€ OKPEMO KOXKHIM CYyTTEBHM Kjac MOAIOHMX cTaTe. PoHI momaae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepauii agismpHOCTI DOHAY O00’€qHAHI y KIAach 3a 1X XapakTepoMm Ta
¢dynkiiero. O0’eqHaH1 JaHi cPopMyBalid pAIKU y (piHAHCOBIN 3BITHOCTI.

®oHj He 3ropTaB aKTUBU Ta 3000B’sI3aHHS Ta JOXOAU y (PIHAHCOBIN 3BITHOCTI.



@oHJ YITKO 11eHTH(IKYe (PIHAHCOBY 3BITHICTh Ta BIAOKPEMIIIOE ii Bl 1HILIOI
iHpopMmarii.

1.3. 3azanvui gioomocmi npo PoHO 3 VAPAGIIHHA AKIMUSAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH

HEJVMBEPCU®IKOBAHUN BEHUYPHUU KOPIIOPATUBHUM
IHBECTULIMHUN ®OHJI «OPIAHA», AT «3HBKI® «OPIAHA» (Hamam —
donp)

Micyesnaxoooicenns: Byn. Cymcobka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:axiiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo Oisavbhocmi: 64.30 — Tpactu, GoHmu Ta MmoaIOHI (piHAHCOBI
cy0’eKTH

Koo 3a €J[PIIOY: 44230400.

Peecmpayitinuii koo 3a €/[PICI: 13301247.

Vnpaeninua axmueamu @Donnpy 3aiiicHioe ToBapuUCTBO 3  0OMEKEHOIO
BIJIMOBIIAJIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika jie Bij iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHay, 3rigHo 3 JloroBopoM mnpo yIpaBiiHHS aKTHBaMU
Ne 11-V A Big 09.07.2021 p.

Pimennssm Ne 1 onmHoociOHoro ywacHuka @onay Bim 09.07.2021 p.
3aTBepkeHo Pernmament Ta IuBecTuuiiiny aeknapartiro ®onmgy. 19.08.2021 p.
HarmionanbHOI0 KOMICi€l0 3 IIIHHUX TanepiB Ta GoHaoBoro puHKy (mami — Komicis)
3apEeECTPOBAHO 3BIT TPO PE3yNbTaTH MPUBATHOTO PO3MIIICHHS aKIii cepen
3aCHOBHUKIB KOPIIOPATHUBHOTO IHBECTHUIIIHHOTO dboumy, Pernament
KOPIOPATHBHOTO  IHBECTHIIIHHOTO (OHAY Ta BHECEHO BIIOMOCTI  IIPO
KOPIIOPAaTUBHUN 1HBECTULIMHUN QOoHI 10 E€IUHOTO JAEP>KABHOTO PEECTPY
IHCTUTYTIB cniibHOTO iHBecTyBaHHS (CBimonTBo Ne 01247 Bixg 19.08.2021 p.) Ta
3aCBITYEHO BHUITYCK aKIliH, mo 3aiicHioeTbess Doraom (CimorrrBo Ne 003273 Bix
19.08.2021 p.).

Binmosimno gm0 crarti 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS Bigomocted mpo Dona 10
€IUHOTO JEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMITAHIS 3
VIOpaBIIHHS akTUBaMH peecTpye B Kowmicii BHITyCK akIlid, 1o 371HCHIOETHCS 3
METOIO CHUIBHOTO IHBECTYBAHHSI, Ta MPOCIEKT iX eMICIi.

@oHT € IHCTUTYTOM CHUTBHOTO IHBECTYBaHHS, CTBOPeHUM Yy ¢opMi
aKI[IOHEPHOT'O TOBAPUCTBA JIJISl TIPOBAKEHHS BUKIIOYHO MISUTBHOCTI 31 CIIUTBHOTO
1HBECTYBaHHHI.

Jepowcasna peecmpayis @onpay Bigoynacs 23.06.2021 p., Homep 3ammcy:100
480 102 0000 089187.

3 meroro npuBeaeHHss Ctatyty @OHAY Yy BIANOBIAHICTH 10 3aKOHY YKpaiHu
«IIpo puHKHM KamiTajly Ta OpraHi3oBaHl TOBapHI PUHKW», SIKUM HAOyB YMHHOCTI 3



01.07.2021 p. Pimennsim Ne 2 ogHoociOHoro yuacHuka @onny Big 30.07.2021 p.
ctatyT PoHny OyJ0 BUKIAACHO B HOBIM pemakuii, Aep)KaBHAa peecTpallis SKOi
BinOynacs 04.08.2021 p.

1.4. Onuc oisitbnocmi (Mema, npeomem, 8uoU) Mma ONepPauiuHo20 cepedosuld
(YMOBU 30TUCHEHHA OIAIbHOCI, TIUCH3YB8AHHS, 0eDIHCABHE De2VII08AHH)

@DOHJ € IHCTUTYTOM CHUTBHOTO IHBECTYBAHHS, 1110 Ha/la€ (PIHAHCOBI MOCIIYTH Ha
pPUHKaxX KamiTally, CTBOPEHUM y (pOpM1 aKLIOHEPHOT'O TOBAPUCTBA JIJIsl POBAIKEHHS
JUSTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHHI.

[IpenmeroM nisbHOCTI DOHY € MPOBAJKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHs, IOB’A3aHOI 13 O00’€IHAHHSIM (3aJy4yeHHSM) Ta PO3MIIIEHHAM
(BKJIaJIEHHSIM) KOMITIB y4acHUKIB DOHAY Ta N0XOJiB, oTpuMaHux DoHIOM Bif
3MIMCHEHHS ISUTBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMU HampsAMKaMU 1HBECTHIIHHOT AisuibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyliBEJIbHY rany3b, CUIbChKE TOCIOJAPCTBO, TPAHCIIOPTHY Tally3b,
MaIIMHOOY1yBaHHS.

JIISTBHICTB 13 CIUIBHOTO 1HBECTYBAHHS € BUKITIOUHOKO AisUTbHICTIO DOHTY.

®ona € ¢iHAHCOBOK YCTAHOBOK (peecTpalliiiHnii HoMep B Jlep:kaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, 110 HAJAIOTh TOCIYTM HAa PUHKY LIHHUX TarepiB
3077, nata BHeceHHs a0 peectpy 17.08.2021 p.).

@®oHJT MPOBAIUTH CBOIO MISUTbHICTH BIAMOBIAHO 0 ['ocmOgapchKOro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uBinsHOTO KOACKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTHIIHHY IisUTBHICTDY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKK», 3aKOHY
VYkpainu «lIpo neno3utrapHy cucremy YKpaiHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHO-mipaBoBuXx akTiB HKHII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKyMeHTIiB DoHTy.

1.5. 3asea npo b6esnepepsHicms JisnbHOCHI

®oHn ckiamae cBO (hiHAHCOBY 3BITHICTH Ha TMIACTaBl MPUMYIICHHS TIPO
Oe3rnepepBHICTh AisTbHOCTI. @DOHI HE Mae HaMipiB JKBITyBaTH CyO’ €KT
TOCIIOAAPIOBAHHS YU MPUMUHUTH TisSUTHICTD. [1i yac omiHIOBaHHS yMpaBIiHCHKUN
MEPCOHANl HE BUABUB HEBU3HAUEHOCTEW MO0 MO YW YMOB, SIKI MOXYTb
COPUYMHUTH 3HAYHUI CYMHIB IIOAO 37aTHOCTI MIAMPUEMCTBA TPOJOBXKYBATH
TSTBHICTE Ha O€3MepepBHIN OCHOBI.

OMiHIOIYHM JTOPEYHICTh NPUIYIICHHS NP0 Oe3MepepBHICTh, YMPaBIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasBHY iH(opmallito moa0 MaiOyTHporo — Ha 12
MICAIIIB 3 TIOYATKy 3BITHOTO TMEpioay, ajle HE OOMEXKYIOUHCh UM MEPioIoM.
Mertoro ®oHy € mOoCTynoBe OTPUMYBaHHS MPUOYTKY Bif CBO€T AisutbHOCTI, DOHN
Ma€e J0CTyn 10 (PIHAHCOBHUX pECcypciB, HE Ma€ MPOCTPOUYEHOI AEOITOPCHKOI Ta
KPEeIUTOPCHKOI 3a00proBaHOCTI, TOMY MIAMPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTH
y TOMY, 110 HOro AISIBbHICT OyJie MPOIOBXKYBATUCS Ha Oe3nepepBHIA OCHOBI.

VYrupaBnincekuil nepconan @oHAy BBaXKae, 110 MPUIYIIEHHS MPO MOJAAJIbIe
OesnepepBHE PYHKIIIOHYBAHHS, € JOPEUHUM.



VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi ®enepariiii npotu YKpaiHu, Ha
mijcTaBi mpono3uii Pagu HaiioHansHOi 0e3meku 1 000poHH Y KpaiHu, BIAMOBIAHO
1o nmyHkTy 20 yactunu nepoi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHii pexuM BOEHHOTO cTaHy» Yka3oMm IIpesmnenta Ykpainm “IIpo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi 0yJi0 OCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpecieto Pociiicekoi Denepanii npotu Ykpainu, Ha miAcTaBl npomno3uiii Paau
HalllOHAJIBbHOI Oe3neku 1 000poHM YKpaiHu, BIAMOBIIHO A0 MyHKTY 20 4acTHHH
nepmoi crarti 106 Konctutyuii Ykpainu, 3akony VYkpainu "IIpo mnpaBoBuit
pEXKUM BOEHHOro cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SIKOIO €
JUIACHUM Ha MOMEHT CKJIaJIaHHsI 3BITY.

B ®onni HasgBHI JOCTaTHI KOLITH JJI MOKPUTTSI KOPOTKOCTPOKOBUX MOTPED.
@®oHJ HEe Mae MOTPeOM JOMOBISTUCA 3 KPEAUTOPAMHU IPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTW 11 onepauiiftHi notpedu. douay He nOTPiOHO
3BEpTaTUCh 3a (DIHAHCOBOIO TMIATPUMKOIO 10 YYACHUKIB ISl 3a0e3MedeHHs
HOPMAaJIBHOT JTISUTBHOCTI.

@oHJI peryaspHO 3AIMCHIOE aHalll3 EeKOHOMIYHOi CHuTyamii B KpaiHi.
VYrpaBiniHCBKMM TIEPCOHAJ BBaXKAa€, IO CYTTEBOI HEBU3HAYCHOCTI IIOJIO
MOKITUBOCTI DOHAY TPOJOBKYBATH CBOIO JISUIBHICTH HA MEPIoJ, sIK MiHIMYyM 12
MICAIIIB 3 JaTU ToAaHHA Ii€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIpPaBIIHCHKUI TEPCOHAT HE Ma€ HaMipiB MPUIUHATH YU CYTTEBO
3rOpTaTH roCMOAPChKY MISIBHICTb.

Cranom Ha 30 BepecHs 2024 poky ympaBIiHCBKOMY TEPCOHATy HE BIIOMO MPO
CYTTEBI HEBU3HAUYCHOCTI, TIOB’13aH1 3 TIOJIIIMU Y YMOBAMH, SIK1 MOKYTb BIUIMHYTH
Ha O€3MePEePBHICTH JAISTBHOCTI.

1.6. loenmudbixauisn chinancosgoi 38imuocmi (3a2anbHO20 Y CReUIAIbHO20
NPUBHAYEHHS, OKDeMd, IHOUBIOVAIbHA, KOHCOII008AHA)

®dinancoBa 3BiTHICTP DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajJbHOTO
pPU3HAYCHHs, sika c(OpMOBaHAa 3 METOK JOCTOBIPHOTO MoAaHHSA (HiIHAHCOBOTO
cTaHy, (pIHAHCOBHX pE3yNbTaTIB MISUIBHOCTI Ta 1 TPOMIOBUX TMOTOKIB IS
3aJI0BOJICHHS 1H(GOpMAIIHHUX TOTped MIUPOKOro KOJa KOPHUCTYBadiB IMIpH
MPUHHATTI HAIMU €KOHOMIYHHX PIllICHb.

1.7. Dyukuionarvra sanoma ma 8aOMA 38IMHOCMI

Jlns omiHKM cTated, BKIOYCHHMX 10 (iHaHCOBOI 3BiTHOCTI DoHmy, OyIo
BUKOPUCTAHO BATIOTY NIEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUINA, B SIKOMY TPAIIOE
®oHJ, - yKpalHChKa I'PUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIJICHHSIM JO HAWOMMXKYOI THCSYI, SKIIO HE
3a3HAYCHO IHIIIE.

Omneparrii B iHO3eMH1M BantoTi ctaHoM Ha 30 BepecHs 2024 poky MiANMPUEMCTBO
HE 3J1MCHIOBaJO, TOMY BIUIMB BAJIIOTHUX KYypCiB Ha ()IHAHCOBY 3BITHICTH HE
OIL[IHIOIOTHCS.



1.8. Memoou nooanus indhopmauii vy hinancosux 3e6imax

3rigao HII(C)BO Nel 3BiT npo cykynHuil 10XiJ nependadyae moJgaHHs BUTPAT,
BU3HAHUX Yy TpUOYTKYy abo 30UTKy, 3a kiacu@ikailito, OCHOBAaHOI Ha METO/Il
«pyHkii BUTpaT» abo «coOIBApTOCTI peamizauii», 3riIHO 3 SKUM BUTpaTH
KJIAacU(DIKyIOTh BIAMOBIAHO N0 iX (YHKIIT $SK 4YacTUHU COOIBapTOCTI uH,
HaIpHUKiIaa, BUTpAT Ha 30yT a00 aAMIHICTPAaTUBHY NisIbHICTH. [H(opMmanis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsi MPOrHO3yBaHHS MalOYyTHIX IPOLIOBUX MOTOKIB
Ta HaBejaeHa B 11.6.2 nux [Ipumirok.

[IpencraBieHHst rpolIOBUX MOTOKIB BiJl OmepamiiHoil AisUIbHOCTI Y 3BITI MPO
PYX I'POIIOBHX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSMOTO METOY, 3T1JTHO 3
SAKUM PO3KpUBAETHCS 1H(POpPMAIlisl PO OCHOBHI HAJXO/JKEHHS T'POIIOBUX KOUITIB
Yyl BUIUIATH TPOLIOBUX KOMITIB. [H(popmalls mpo OCHOBHI BUIU TPOIIOBHUX
HAJXO/PKEHb Ta TPOLIOBUX BUIUIAT (POPMYETHCS Ha MIJACTaBl OOJIKOBUX 3aIUCIB
donpy.

1.9. 3eopmanns ginancosux akmugie ma 30008 ’sA3aHb

diHaHCOBI aKTUBU Ta 3000B’sI3aHHS 3rOPTAIOTHCH, KO0 DOHIT Mae IOPUANIHE
NpaBoO 3JIMCHIOBATH 3aJiK BU3HAHUX Yy OajlaHCl cyM 1 mMae Hamip abo 3poOuTH
B3a€EMO3aJliK, 00 peaTizyBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJHOYACHO.

1.10. 3simnuit nepioo ¢inancosoi 38imuocmi

3BITHUM MEPIOJIOM, 3a SIKUM (GopMyeThcs (piHAHCOBA 3BITHICTh, BBAYKAETHCSI
nepiona 3 01 ciuns o 30 Bepecus 2024 poky. Hi yuacauku @onHpy, Hi 1HII 0COOU
HE MAalOTh IIpaBa BHOCHTH 3MIHH J0 Ili€i (iHAHCOBOI 3BITHOCTI Tichs il
3aTBEP/KESHHS.

1.11. Cymmesi cmammi ¢hinancogoi 36imHocmi.

CyrreBuMu cTaTTsMu (DiHAHCOBOI 3BITHOCTI, CKiajgeHoi ctaHoM Ha 30
BepecHs 2024 poky, € cTaTTi, BapTicTh sikux nepesuirye 100 Tuc.rpH.

1.12. Ocrosu OuiHOK, WO 3aCmMOCO8AHL Y (DIHAHCOBIN 36IMHOCHIL,

Iz ¢inancoBa 3BITHICTH MIATOTOBIICHA HA OCHOBI ICTOPUYHOT COOIBApTOCTI, 32
BUHSATKOM OIIIHKH 32 CIIPaBEUTMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX THCTPYMEHTIB
BinmoBigHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY, 3 BUKOPUCTAHHSM METO/IB
OIiHKK (IHAHCOBUX IHCTPYMEHTIB, nmo3BosieHnx MC®3 Ne 13  «Ominka
CIIpaBeJINBOI BApTOCTI».

OuiHka cCHpaBeaiuBOi BapTOCTl 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
Ol[IHKK (DIHAHCOBUX 1HCTPYMEHTIB, n03BojieHMX MC®3 No 13 «Ouinku 3a
CIpaBeJJIMBOI0 BApTICTIO». Taki METOAU OILIHKU BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeIJIMBOI BapTOCTI SIK IIHM, sika Oyna O OTpMMaHa 3a MPOJAX AKTUBY, a0o
CIUlaueHa 3a mnepefnauyy 3000B’si3aHHS y 3BHYAHIN orepanii MDK yYaCHUKaAMHU
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PUHKY Ha JaTy OLIHKH. 30KpEMa, BUKOPUCTAHHS OIp>)KOBUX KOTUPYBaHb 200 TaHUX
IpO TOTOYHY PHUHKOBY BapTICTh IHIIOIO AHAJOrIYHOIO 33 XapaKTepoM
IHCTPYMEHTY, aHali3 JMCKOBAaHMUX TpPOIIOBUX TNOTOKIB abo 1HIII MOAEeNI
BU3HAUYEHHsS cropaBeasinBoi BaprocTi. Ilepenbauena copaBeasiuBa BapTICTh
(iHAaHCOBUX AaKTUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HasSBHOL
1HOopMaIlii Ipo PUHOK 1 BIATOBIAHUX METOMAIB OL[IHKH.

1.13. 3asasa npo gionosgioanvHicme.

VYopasnincekuit  nepcoHan  ®douay 3 ymnpaBliHHS =~ aKTUBaMHM — Hece
BIJIMOBIIAJIBHICT, 32 TMIATOTOBKY (DIHAHCOBO1 3BITHOCTI MIAMPUEMCTBA, SKa
J0CTOBIpHO nojae ¢piHancoBuid ctaH Ponay ctaHoMm Ha 30 BepecHs 2024 poky, a
TaKOX pe3yJbTaT MOro AiIbHOCTI 3a mepion, mo 3akiHuubcs 30 BepecHs 2024
POKY, pyX TpOLIOBUX KOIITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUN Mepion, y
BIJIMOBIIHOCTI 710 MUDKHApOJHMX CTaHJAPTIB OyXrajaTepchbKoro OOMiKy Ta
3BiTHOCTI. Cxiaa 1iei iHpopMalii BU3HAYAETHCA MNPOGECIHHUM CYIKEHHSIM
yIpaBiliHHS niepcoHany QoHIy 3 YIPaBIiHHSI aKTUBAMH.

2.Cymmesi nonosicents 00aik060i NOJIMUKU.
2.1. Ocrnosa hopmyeants 0OaIKO8UX NOJTMUK.

OO611KOB1 TIOTITHKH — KOHKPETH1 MPUHIIUIIN, OCHOBH, JOMOBJICHOCTI, TIpaBHIIa
Ta MPaKTHUKa, 3aCHOBaH1 Cy0’€KTOM TOCMOJIapIOBaHHS MpPH CKIAJaHHI Ta TOJIaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOTry CKJIAcTH TaKy (piHAHCOBY 3BITHICTH, SIKa MICTHTH JOPEUHY
Ta JOCTOBIpHY iH(OpPMAIlI0 MpO omeparlii, 1HIIi Mojii Ta YMOBH, JI0 SKHX BOHHU
3aCTOCOBYIOThCA. Taki MOJITHKKA HE CIiJI 3aCTOCOBYBAaTH, SKIIO BIUIUB IX
3aCTOCYBaHHS € HECYTTEBUM.

O6nikoBa momituka DoHAY po3pobiicHA Ta 3aTBEp/KEHA YIPABIIHCHKUM
nepcoHaniom Ponmy BigmoBimHOo g0 BUMOor MCBO Ne 8 «OOIiKOBi IOJITHKH,
3MIHH B OOJIIKOBMX OI[IHKaX Ta MOMIJIKKH» Ta I1HmMKUX 4YuHHUX MC®D3 Ta
IHTEepIpeTaIlisiX.

dinancoBa 3BiTHICT, POHIY MIATOTOBICHA HA OCHOBI ICTOPUYHOI COO1BApPTOCTI,
3a BUHSTKOM OIIHKH 3a CIPaBEJIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3
BiamoBimHO 10 MC®3 Ne 1 «llepmre 3actocyBaHHS MiKHApOJIHHUX CTaHJIAPTIB
(biHAHCOBOT 3BITHOCTI», OI[IHKM 3a CIPABEIJIMBOIO BAPTICTIO OKpeMUX (HiHAHCOBHUX
iHCTpyMeHTiB BimmoBimHO 10 MC®3 Ne 9 «®dDiHaHCOBI IHCTpyMEHTH». 3
BUKOPUCTAaHHSM METOJIB OIIHKM (PIHAHCOBHX 1HCTPYMEHTIB, n03BOosicHNX MC®3
Ne 13 «Omiaka cripaBeTMBOI BAPTOCTI».

Benennss Oyxrantepchbkoro oOdIKy Ta CKIaJaHHS (PIHAHCOBOI 3BITHOCTI
3M1MCHIOETHCS 3 JOTPUMAHHSM MPUHIUIIIB MMOBHOT'O BUCBITJICHHS, MOCIIJOBHOCTI,
Oe3NepepBHOCTI, HapaxyBaHHS Ta BIANOBIHOCTI JOXOJIB Ta  BHUTpaT,
MEePIOANYHOCTI.
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[TlinroToBka QiHaHCcOBOi 3BITHOCTI BiAnoBinHO g0 MC®3 BuMarae Bia
YIOPABIIHCHKOTO MEPCOHANY MPUIYIIEHb Ta pPO3pPaxyHKIB, L0 BIUIMBAIOTh Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0XO0MiB Ta BUTpaT. OUIHKA Ta CyIKEHHs 0a3ylOThCsl Ha MONEPEIHbOMY
JOCBIl Ta IHIIKUX (HaKTOpax, IO 3a ICHYOYUX OOCTaBUH BBaXaIOThCS
OOTPYHTOBAHUMH 1 32 pe3yJIbTaTaMU SIKUX POOJISATHCS CYIKEHHS 100 OaJIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1H(GOpMAaLl NpPO AKYy HEJOCTYNHA 3 I1HIIHUX
JoKepes. Xoda Il po3paxyHKH O0a3yloThCs Ha HasBHIA Yy yHOPaBIIHCHKOTO
nepcoHany iH@opmauii Npo MOTOYHI MOAli, (AKTHUUHI PE3YNbTATH MOXKYTh
BIAPI3HATUCS B IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIUKEHHS € OCOOJIMBO
BaXJIMBUMH, OOJIACTI, HI0 XapaKTepPU3YIOThCS BUCOKMM pIBHEM CKIIAHOCTI, Ta
o0nacTi, B SIKHX € TPUIYIIEHHS Ta PO3paxyHKH, MalOTh BEJIMKE 3HAYCHHS IS
niAroToBKHU (hiHAHCOBOI 3BITHOCTI 32 MC®D3.

OmiHky Ta MOB’S3aHI 3 HUMHU TMPHUIYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JocBinl Ta 1HmMX ¢dakTopax, SKi BBa)XKalOThbCS OOIPYHTOBAHMMH 3a JIaHHUX
0o0CTaBUH, pe3yJbTaTu SKUX (POPMYIOTH OCHOBY HJisi CyIXKEHb HIOA0 OajaHCOBOI
BapTOCTI AKTHUBIB Ta 3000B’si3aHb, SKa HE € OYEBHIHOIO 3 IHIIUX JIKEped.
JlomymieHHs: Ta 3po0JieH] Ha X OCHOBI MOMEPEIH1 OI[IHKH MOCTIHHO aHaJI3YIOThCs
Ha TIpeAMeT HeOOX1THOCTI X 3MiHH. 3MIHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiofi, KOJMM Ii OLIHKK MOCTIHHO OynIM MeperiisiHyTi, 1 B YCIX HacTymHUX
nepiofax, BHUKJIMKAHUX 3a3Ha4eHUMHU 3MiHaMmu. @OHJ 3AIHCHIOE OIIIHKY Ta
BiIOOpaKEHHSI aKTUBIB 1 3000B’s13aHh TAKUM YHWHOM, 100 HE MEPEHOCUTH HasBHI
(biHAHCOB1 PU3UKH, K1 MMOTEHIIMHO 3arpOXKyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI MTEP10IH.

2.2. Ilonimuka 36imysanns.

®donjg odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOIITHKU IMOCTIOBHO ISl TTOTI0HUX
omeparlii, iHmMUX noaiit abo ymos, ko MC®3 kKoHKpeTHO He BUMarae abo He
JI03BOJISI€E BU3HAYEHHS KaTeropii cTaTtei, s SKUX IHIII MOJITHKH MOXYTh OyTH
JOPECYHUMH.
2.3.Kpumepii suznanns enemenmis Qinancosoi 36immnocmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyanbHOi OCHOBH (hiHAHCOBOI 3BITHOCTI) —
TEMEPINTHIA eKOHOMIYHUN pecypc, IO KOHTPOIIOETHCS 00’ €KTOM IOCIIOTapIOBaHHS
BHACTIZIOK MHUHYJIMX TOJiA. EKOHOMIUHMI pecypc — MpaBo, IO Ma€ MOTEHINal
CTBOPEHHSI E€KOHOMIUHMX Buril. [IpaBa, 1m0 MaloTh NOTEHIIal CTBOPEHHS
E€KOHOMIYHHMX BHTiN HaOyBarOTh Oarathox (opm, y TOMYy dUHCIi: a) TpaB, MO
BIIMOBIat0Th 000B’s13Ky iHIIOT cropoHu (m.4.39), Hampuknax: (i) mpaBa Ha
oJiep KaHHS TPOIIOBUX KOMITIB; (i) mMpaBa Ha OAepIKaHHS TOBapiB ab0 mocmyr; (iii)
mpaBa Ha OOMIH €KOHOMIYHHUMH PECypcaMu 3 1HIIOI CTOPOHOI0 HA CIPUATINBHUX
ymoBax. Jlo Takux mpaB HaJIeKWTh, HAMPUKIAN, (OpBapIHUNA KOHTPAKT Ha
KYITIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBax, IO € CHPHSITINBAMH Ha JaHWHA dac,
a00 ONIIOH Ha KYyMHIBIIO €KOHOMIYHOTro. (1v) mpaBa Ha OJIepXaHHS BUTOAU BIJ
00OB’SI3Ky 1HIIOI CTOPOHU MepeNaTH €EKOHOMIYHHM pecypc Yy pasi MeBHOT
MaifOyTHBOI 1MO/111, HACTaHHS SIKO1 OB’ sI3aHe 3 HEBU3HAaUeHICTIO (11.4.37); 0) npasa,
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110 HE BIANOBIAIOTH 000B’A3KY 1HILOI CTOPOHM, HApHKIaa: (1) mpaBa Ha (HI3UUHI
00’€KTH Ha 3pa30K OCHOBHUX 3aco0iB abo 3amaciB. [Ipukiagamu Takux mpas €
[IpaBO KOPUCTYBaHHSA (I3UYHUM OO0’€KTOM ab0O IpPaBO OAEPKYBAaTH BUTOIY Bij
JiKB1ALiiHOI BapTOCTi 00’€KTa OpeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BJIACHOCTI.

Knacudikaris aktuBiB (HEOO0OpOTHI/000POTHI) Ta 3000B’sS3aHb 3a CTPOKAMH
MoTamieHHs: (JOBrOCTPOKOBI/TIOTOYH1) 3AIMCHIOETBCSA IIiJI 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIe)KHO BiJ TEPMIHY ICHYBAaHHS, KOPUCTYBaHHS, BOJIOJIHHS HUMH
@®oHIOM B MOPIBHAHHI 3 IX OMNEpaliiHUM LUKIOM. TpHUBaICTh ONEpaliiiHOro
ITUKJTY CKJIaJIa€ OJIMH KaJICHIAPHUH piK. AKTUB BU3HAETHCS OOOPOTHUM, SKIIO:

- Horo mependadvaeThCs peanizyBaTH a00 BiH NMPH3HAYCHUH IS MPOJAKY
Y1 BUKOPHUCTAHHS B MEXaX 3BUYANHOTO OMEpaIiiiHoro muKiy;

- aKTUB MPU3HAYCHUH IJia peanizailii (TOpriiil) abo oro nependavyaeThes
peanizyBaTH MPOTATOM JIBAaHAAISATH MICAIIB MICIs 3aKIHYEHHS 3BITHOTO
nepioay;

- aKTHB SBJISE COOOK TPOIIOBI KOIITH, 3a BHKJIIOYCHHSIM BHUIIAIKIB
HAsIBHOCT1 OOMEXEHb Ha HOoro oOMiH a00 BUKOPUCTAHHS JIJIS TTOTAIICHHS
3000B’s3aHb TIPOTATOM JABAHAUATH MICSIIIB TICIS 3aKIHYEHHS 3BITHOTO
nepiomy.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

ITotouna nebiTopchka 3a0OproBaHICTh 3a MPOAYKIIIO, TOBapH, pPOOOTH,
MOCIYTH BU3HAETHCS AKTUBOM OJHOYACHO 3 BU3HAHHSM JIOXOIY Bia peami3arii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYT Ta OIIIHIOETHCS 3a CIIPABEIJIMBOIO BaPTICTIO
KOMIIEHCallii Ha JaTy BU3HAHHS.

[epmnii kputepiit 3000B’s13aHHA — 1€ HASBHICTh Y Cy0’€KTa roCoJaprOBaHHS
060B’s3ky. 3rimHo 1.4.29 KonnenrtyaipbHoi OCHOBH (DIHAHCOBOI 3BITHOCTI
000B’s130k  — 1¢ ais  abo  BIANOBINANBHICTh, YHHUKHYTH SIKOI CYO’€KT
rOCIoAapIOBaHHs HE Ma€ MPAKTUYHOT CIpOMOXKHOCTI. OOOB’A30K 3aBXKIM BUHUKAE
nepes iHIow o0cobor (un ocodamm). [HIIOW 0cobor0 (un ocobamu) MOXKe OyTH
oco0a 4M IHIUKA Cy0’€KT TOCTOJapIOBaHHs, Ipyla JOJAeld YM 1HIUX Ccy0’ €KTiB
rocrojaproBaHHs a00 CycmibcTBO B IiloMy. Hemae motpeOu 3HaTH, mepen KO
caMe CTOpPOHOIO (IKHMH caMe CTOpOHaMH) Ma€ Miclie 00O0B’s30K. Skimio omHa
CTOpOHA Ma€ 00OB’SI30K MEpeNaTh €KOHOMIYHHIA pecypc, TO 3BIACH BUILUIMBAE, IO
iHIIa cTopoHa (200 CTOPOHW) Ma€ MpaBO OACP)KATH I EKOHOMIYHHMI pecypc.
Bognouac, BuMora 10 ojHi€1 CTOPOHU BU3HATH 3000B’SI3aHHS Ta OLIIHUTH MOTO B
MEBHIM CyMi HE O3Ha4ae€, MO iHIIAa CTOpoHa (ab0 CTOPOHW) MOBWHHA BU3HABATH
aKTHB a00 OIIHIOBATH MOT0 B Tl caMiii CyMi.

Jlns BUKOHAHHS IILOTO KPHUTEPII0 OOOB'I30K TMOBHHEH MATH ITOTCHIAT
BUMAaraTy BiJ Cy0'eKTa TOCIIOIapIOBAHHS TIEPETAHHS €KOHOMIYHOTO PECYPCY THIIIIH
CTOpOHI (4u iHIMKUM cTopoHaMm). /[ Toro, mo0 Iel MoTeHIiaa iCHyBaB, HEMae
noTpeOu y BIEBHEHOCTI 3 MPUBOJIY TOrO — 0a HaBITh IMOBIPHOCTI TOro, WIO
cy0'eKT TOBHHEH OyJie mepenatd €eKOHOMIYHUWA pecypc: TMepellaHHs MOXKE,
Harnpukiaja, OyTd OOOB'SI3KOBUM JIMILIE B pa3l HACTaHHA B MaillOyTHbOMY IEBHO1
nojii, moB's3aHoi 3 HeBU3HaueHICTIO. [loTpiOHO nuiie, o6 1ei 00OB'SI30K yXkKe
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ICHYBaB 1 11100 — IIOHalMEHIE 3a 0/1Hi€] 00CTaBUHM — BIH BUMaraB BiJ] Cy0'ekTa
TOCIIOAAPIOBAHHS TIEPEIaHHI CKOHOMIYHOT'O PECypCy.

3000B’s13aHHA  BHU3HAETHCSI KOPOTKOCTPOKOBHM (IIOTOYHUM), SKIIO BOHO
BIJIMOB1/Ia€ OJHOMY 13 HACTYMHUX KPUTEPIiB: - MepeadadaeThes, 0 30008’ A3aHHS
OyJie moranieHo B X0/l 3BUYaiHOT 0 ONepaliiHOro HUKIY;

- 3000B'13aHHS TPU3HAYCHO, TOJJOBHUM YHHOM, VIS TIPOJAXKY;

- 3000B'I3aHHSl MJIATa€ TMOTANIEHHIO MPOTAroM 12 MIcALIB TMicias JaTu
OanaHcy.

®donpx He Mae OE3yMOBHOrO IMpaBa BIJKJIACTH IMOTAIIEHHS 3000B’s3aHHS
OpUHANMHI TPOTATOM 12 MiCSIIiB Mics AaTH OajaHCy.

3000B's13aHHS, 10 HE BIANOBIAAIOTH *OJHOMY 13 IMEpPEPaXOBaHUX KPUTEPIiB
BBKAIOTHCSH JTOBITOCTPOKOBMMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, IO
IiJIATa€ TOTAIICHHIO MPOTATOM JBAaHAJIATH MICAIB Bil OCTAHHBOT'O YHCIIA
KOKHOTO KaJICHJAPHOTO MICSIIS, TIEPEBOIUTLCSA B IMOTOYHI 3000B'I3aHHS HA Ty K
naty. OOJIK JTOBrOCTPOKOBHUX Ta IOTOYHUX 3000B'S3aHb BEIETHCS 3 IMOJILIOM Ha
TOProBi, (piHAHCOBI Ta iHIII 3000B'I3aHHS.

JIisi BU3HAUEHHS JaTW BW3HAHHsA a00 TOTAlIEHHS aKTHBIB Ta 3000B'S3aHHS
KOPHCTYIOTBCSI  JIOTOBOpaMH, TIpaBWJIaMM BHUIYCKy IIIHHMX TmamepiB  (3a
oOJIiraiissMy, TOIIO0) Ta YMHHUM 3aKOHOJAaBCTBOM. (DOHJIOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHuxX 00’€KTiB OOJIKY aKTHBIB, 3000B’s3aHb, BJacHOTO Kamitamry - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BUJI1B JOXOJIIB 1 BUTPAT - 1% unctoro npudyTKy (30MTKY).

@oHJT HE 3apaxoBye€ aKTUBHU Ta 3000B’sA3aHHS, a TAKOX JOXOIU Ta BUTPATH,
SKIO TUIBKA TaKOTO HE BUMAra€ThCs BIATOBITHO A0 Oyab-sxkoro MC®3. dona
3QJIMIIIA€ HE3MIHHUMM TIPEJICTABIICHHS Ta KiIacudikallio crareil y ¢iHaHCOBIH
3BITHOCTI Bif] TIEpioly 10 mepioAy. Y BUMAIKY, SKIIO OyayTh BiTOyBaTHCS 3MIHU Y
npeacTaBieHH1 abo kimacudikaiii cratelt y hiHaHCOBIN 3BITHOCTI, DOH/ 3MIMCHUTD
pekiacudikaiio MOPIBHAJIBHUX CyM, 32 BUKIIOYEHHSM BHUIAJKIB, KOJH II€ HE
MOXJIMBO, PO3Kpue iH(opMamito 1o maHoMy Bumnanaky. Kamitam - mgons, 1o
3anuIaEeThesl B aktuBax DoHAy micis BUpaxyBaHHs BCix ii 3000B's3anb. Jloxin -
MPUPICT EKOHOMIYHUX BUTO/] MIPOTATOM 3BITHOTO mepioAy, y ¢hopmi mpurinBy (abo
30UIBIIICHHS ) aKTHBIB @00 3MEHIIICHHS 3000B's13aHb, 110 MPHUBOIUTH J10 301IbIICHHS
Kamitajmy, He TOB'I3aHOr0 3 BKJIaJaMH BIACHHUKIB. BuTpaTth - 3MEHIIEHHS
E€KOHOMIYHHMX BHUTOJl MPOTATOM 3BITHOTO TMeEpioay, Mo BimOyBaeThcs y Qopmi
BIITOKY aKTHBIB a00 30UIBIICHHS 3000B'13aHb, BEYYHX J0 3MEHIICHHS KariTany,
HE TIOB'SI3aHOTO 3 HOT0 PO3MOMLIOM MK BiacHUKaMu (ydacHukamu). Jloxomu Ta
BUTPATH BHU3HAIOTHCS 3a METOJOM HapaxyBaHHsS. Bu3HaHHIO y (iHAHCOBIHN
3BITHOCTI HIIJISITAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATNOBITAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHH:

- ICHY€ BIPOTIAHICTb 3400yTTS a00 BIATOKY MallOyTHIX €KOHOMIYHUX BHUTO/I,
MOB'sI3aHUX 3 00'€KTOM, IO BIAMOBIJA€ BUSHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OLIIHKY, sIKa MOK€ OyTH HaJIHHO BUMIpSIHA.
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Bei akTuBHM, sKi 3HaxXoAsThcs y BiacHOCTI DOHIY, € KOHTPOJIbOBAaHUMH 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHS OILIIHIOIOTHCS Tak, U100 CTBOPEHI1
M HUX pPEe3epBU Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOMJIMBICT HEPEHECEHHS
ICHYI04YMX (piHAHCOBHX PU3MKIB HA MAalOyTHI 3BITHI EPIOJIH.

2.4.001ik061 noaimuxku o000 OCHOBHUX eleMeHmi8 DiHaHCco801 36IMHOCMI
2.4.1.0cnosni 3acobu ma HemamepiaibHi aKmueu

@®oHJ1 BU3HAE MaTepiadbHUNA 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYETHCS
3 METOK BUKOPUCTAHHS 1X Yy MPOIIECi CBOET AISUTLHOCTI, HAAaHHS TOCIYT, a0 s
3MIACHEHHSI aIMIHICTPATUBHUX 1 COLIAIbHO-KYJbTYPHUX (QYHKIIN, OYIKyBaHUN
CTPOK KOPHCHOTO BUKOPHCTAHHS (€KCIulyaTallii) SIKMX OUIbllle OJHOIO POKY Ta
BapTicTh sikux Outbiie 20000 rpH.

[lepBicHo ®oHj OIIIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. Po3risHyBIIn
JOPEYHICTh 3aCTOCYBaHHS OY/b-IKOTO 3 BHKIIOYCHB, nepeaoaueHnx MCD3 Ne 1,
IIOJI0 PETPOCTICKTUBHOI'O 3aCTOCYBaHHS, KEPIBHUIITBO BHPIIIUIO 3aCTOCYBaTH
CIIpaBeIJIMBY BapTICTh a00 TMEpPEeOoIiHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3aco0iB. DoHA 3MIMCHUIIO OIIHKY OCHOBHHUX 3aCO0IB 3a CIIPaBEJIMBOIO BapPTICTIO
Ha gnary mnepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE IO
CIIpaBeJIMBY BapTICTh SIK IOIUIbHY COOIBApPTICTh OCHOBHUX 3aC0O01B Ha IO JaTYy.

VY mopanbIioMy OCHOBHI 3aCO0M OIIHIOIOTHCS 3a iX COOIBApTICTIO MIHYC Oy/Ib-
sSKa HaKOMWYeHa aMOpTH3allisl Ta Oylb-sKi HAKOMHMYEeH1 30MTKH BiJl 3MCHIICHHS
kopucHocTi. CyMa HaKOMMUYEHOT aMOPTHU3aIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBO1 0OaJaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIIHeHOT CyMHU akTuBY. JlOOlliHKa, sIKa BXOAWTH 1O CKJIATy BJIACHOTO
KaImiTary, MEePEeHOCUTHCS JI0 HEPO3MOAUICHOTO MPUOYTKY, KOJM TPUITHHSIETHCS
BHU3HAHHS BIJIIOBITHOTO aKTHBY.

®donjg He BU3HAE B 0ajaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3ac00iB BUTPATH Ha
IIOJICHHE OOCJIYrOBYBaHHs, PEMOHT Ta TeXHI4HE oOciayroByBaHHs o0'ekrta. Ili
BUTPATH BU3HAIOTHCS B MPUOYTKY UM 30UTKY, KOJM BOHU MOHEcCeHi. B OamaHcoBii
BapTOCTi 00'€éKTa OCHOBHHMX 3aCO0IB BHM3HAIOTHCS TaKi TOJAJbIIl BUTPATH, SKi
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OLIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSM OyIb-
AKOT HAKOMUYEeHOi amopTu3amii Ta Oyab-sSIKWX HAKONMUYEHUX 30UTKIB BiX
3MEHIIICHHS KOPUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBAHHSM MPSIMOJIIHIHHOTO METO/1y 3 BUKOPUCTAHHAM 1I0piyHOT HOpMU 30%.
HemarepianpHi akTHBH, SIKIi BUHUKAIOTH Yy pe3yJbTaTi MOTOBIPHUX a00 IHIIUX
IOPUINYHIX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY naty ®oH OIIHIOE, YU € SKach O3HAKA TOTO, MO0 KOPHUCHICTH
aKTUBY Moke 3MeHImmTHCS. DoH 3MeHITye 0aJaHCOBY BapTICTh aKTUBY JO0 CYMHU
HOro OYIKYBaHOTO BIAIIKOAYBaHHS, SIKIIO 1 TUIBKM SIKIIO CyMa OYIKYBaHOIO
BIIIIIKO/TYBaHHSI aKTHBY MEHIIA BIJ MOro OallaHCOBOi BapTOCTi. Take 3MEHIIICHHS
HEralHO BU3HAETHCA B MPUOYTKAX YW 30MTKaX, SAKIIO aKTUB HE OOJIIKOBYIOTH 3a
nepeoiiHeHow BapTicTio 3rimHO 3 MCBO Ne 16. 30uToK Big 3MEHIICHHSA
KOPUCHOCTI, BHU3HAHWN MJisi akTUBY (32 BHHATKOM TYJBULY) B IMONEPEIHIX
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nepiogax, MoHA CTOPHYE, SKIIO 1 TUIBKM SKIIO 3MIHWJINCS MOIMEPEIH] OI[IHKH,
3aCTOCOBAHI1 JUIsl BU3HAUYEHHSA CYMHU OYIKYBAHOIO BiAIIKoAyBaHHs. [liciis BU3HAHHS
30UTKY BiJl 3MEHILIEHHSI KOPUCHOCTI aMOpPTH3al[isi OCHOBHUX 3aC001B KOPUTYETHCA B
MaiOyTHIX MepioJax 3 METOI0 PO3MOAIEHHS MEePerisiHyTol 0aJaHCOBOI BApTOCTI
HEOOOPOTHOTO aKTUBY HA CUCTEMATH4YHIA OCHOBI MPOTSATOM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS.

AmopTtu3aniss OCHOBHMX 3ac00iB DOHJy HapaxOBYETbCA MPSIMOJIHIMHUM
METO/I0M

KanitanbHi BKJIaJIeHHS B OPEHAOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM
TEPMIHY 1X KOPUCHOTO BHUKOPHUCTAHHS. AMOPTH3AII0 aKTUBY MOYHMHAIOTh, KOJH
BIH CTa€ MPUAATHUM JJIi BUKOPUCTAHHS. AMOPTH3allil0 aKTUBY MPUIUHSAIOTH Ha
OJIHY 3 JIBOX JIaT, sika BiJI0YBa€ThCs paHillie: Ha ATy, 3 AKOi aKTUB KIACHU(PIKYIOTh
AK YTPUMYBaHMM MJid Tpojaxy, ado Ha JaTy, 3 SIKOi NPUNUHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2 J[ebimopcvka 3a60p2osaHicms 3a 0CHO8HOIO QifIbHICHIIO

JlebiTopchka 3a00proBaHICTh - 1€ (PIHAHCOBHM aKTHUB, SKUH € KOHTPAKTHUM
IpaBOM OTPUMYBATH T'POIIOBI KOIITH a00 1HIIUN (h)IHAHCOBUU aKTUB BiJ 1HIIOTO
Cy0’€KTa rocro1aproBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUI CTaH TO.,
ko DOHA cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHD 1010 I[LOTO aKTUBY.

IlepBicHa  orminka  1e0ITOPChKOI  3a0OpProBaHOCTI  3AIMCHIOETBCS 34
CIIPaBEIJTUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB Ha ATy OILIHKH.

JlebGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B TMOJAJBIIOMY
OOJIIKOBYETHCS 3a CHPABEIIMBOIO BAPTICTIO 3 BUKOPHUCTAHHAM JIOXITHOTO METOIY
3a MIHYCOM pPe€3epBiB 0YiKYBaHUX KpEIUTHUX 30UTKIB. Llell pe3epB CTBOPIOETHCS Y
TOMY BHIIQJIKy, KOJIM iCHYE€ OO ’€KTHBHE CBiIYECHHS TOTO, 10 MDOHJ HE 3MOXKe
OTpUMATH BCIO CyMy 3a00pProBaHOCTI BiAIMOBITHO 10 MEPBUHHUX yMOB. CyTTeBI
¢dinancoBi TpyaHolIi naebiTopa, WMOBIpHICTH TOTro, MO A0 JediTopa OyayTh
3acTOCOBaHl Tporenypu OaHKpyTcTBa a0o (hiHAHCOBI peopraHizaimii, a TaKOX
HermorameHHss a00  HEJOTpMMaHHA  CTPOKIB  TOTamieHHs  J1e0ITOpChKOT
3a00proBaHOCTi CBiMYaTh MPO Te, M0 AeOITOpPChKa 3a00PTOBAHICTH 32 OCHOBHOO
TSUTBHICTIO € 3HeliHeHot0. Cyma pe3epBy SIBIsi€ COO0I0 PI3HUITIO MK 0aJaHCOBOIO
BapTICTIO aKTHBY Ta IOTOYHOIO BAapTICTIO OIIHOYHUX MalOyTHIX TpOIIOBUX
noTokiB. bamancoBa BapTICTh aKTHBY 3MEHIIYETHCS 32 PaxyHOK BiAMOBIIHOTO
pe3epBy, a cyma 30MTKY BHU3HAETHCS Yy 3BITI MPO CYKYMHI JOXOAHW. SIKIIO
nebiTopchKa 3a00pTrOBaHICTh 32 OCHOBHOIO JTISUTHHICTIO € Taka, 10 He MOXKe OyTh
MOBEPHYTA, BOHA CIHCYETHCA 32 PaxXyHOK pE3epBY Ha 3HEIIHCHHS 332 OCHOBHOIO
nisibHICTIO. [lOBepHEHHsI paHilie CIHUCAaHUX CYM KPEAWTYEThCS Y 3BITI TPO
CYKYITHI JOXO/IM 32 PaXyHOK 3arajlbHUX Ta aJIMIHICTPAaTUBHUX BUTPAT.

VY pasi 3MiH clipaBeAJIMBOi BapTOCTI AEOITOPCHKOI 3a00proBaHOCTI, 110 MaKOTh
MICII€ Ha 3BITHY JarTy, Taki 3MIHU BU3HAIOThCS y MPUOYTKY (30UTKY) 3BITHOIO
nepiojny.
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JleGiTopchbka 3a0OproBaHICTh 32 OCHOBHOIO JIISUIBHICTIO, YMOBH  SIKOT
NEePersiHyTl, OOJIIKOBYEThCS 3a CIPABEMJIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
NEPErasHyTUX TpoIIoBHX NOTOKIB. [loTouHy aediTropchKy 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKM BiJCOTKa DOHJ OILIHIOE 32 CYMOIO IMEPBICHOIO PaxyHKY
(dakTypH, TOMY 110 BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTUYHOIO CHIPOIIECHHS JJI PEe3€pPBYBAHHS KPEAUTHUX 30UTKIB IO
ne0ITOPChKi 3a00proBaHOCTI 32 OCHOBHOIO AisUIbHICTIO DOHI MpUITHAB pillIeHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abe3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB BiJ ouiKyBaHUX KpeAUTHHX 30uTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEJIbHOI J1€0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KiHEIb 3BITHOTO
nepionay.

@®oHj  00JIKOBYE 1HIIY JeOITOPChKY 3a00proBaHICTh 3a CIPABEIJIMBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHU OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. powosi kowmu ma ix eksisaieHmu

['pomIoBi KOImITH Ta iX €KBIBAJICHTH BKIIOYAIOTh TOTIBKOBi KOIITH, JIETTO3UTH B
0aHKax, IHIIl KOPOTKOCTPOKOBI BHCOKOJIIKBIIHI 1HBECTHUIIII, MEPBICHUN TEPMIH
AKX HE TMepeBUINYyE TpboX MicsimiB. CymMH, BUKOPHCTAaHHS SKHUX OOMEKEHE,
BUKJIIOUAIOTBCS 31 CKJAJy TPOIIOBUX KOIUTIB MPH MIATOTOBI 3BITY MPO PyX
rpomoBux KomTiB. CymMu, OOMEXEeHHSI HIOJ0 SIKUX HE JTO3BOJISIOTH iX OOMIHATH
a00 BUKOpPHUCTaTH IJisi PO3PAXyHKY MO 3000B’S3aHHSAX MPOTITOM MpUHANMHI
JIBAHAMIATH MICSIIB MICJsI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAAy IHIIHAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOMITH Ta iX E€KBIBAJICHTH OOJIIKOBYIOTHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE IXHIN HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHICMb 34 OCHOBHOK OIANbHICMIO mMd [HWA
KDeoumopcovka 3a00p206aHicmb

[TpuHIHUIT TOYATKOBOT'O BU3HAHHS Ta OLIIHKU KPEAUTOPCHKOI 3a00pProBaHOCTI 3a
OCHOBHOIO JTISTIBHICTIO BIAMOBi/Aa€ MPUHIIUITY MOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojasnbIiia OIiHKA MTOTOYHUX 3000B’s13aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YpaxXyBaHHSAM
KOHTPAKTHUX YMOB, WMOBIPHOCTI IOTAIICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHUX
MOTOKIB.

dinaHcoOB1 3000B’s13aHHSA 0€3 (IKCOBAHOTO CTPOKY IOTAIICHHS Y MOAAIBIIIOMY
OOJIIKOBYIOTBCSI 32 CHPABEIJIMBOI0 BapTICTIO, sKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAaHUMH OIIIHIOETHCS 3a
CIIPaBEeNIMBOIO BAPTICTIO, sIKA JOPIBHIOE 1X 0aaHCOBIM BapTOCTI.

[ToTouny KpeauTopCchKy 3a00proBaHICTh 0€3 BCTAaHOBJICHOI CTaBKH BiJICOTKA
@oH/ OIIHIOE 32 CYMOK IMEpPBICHOTO pPaxyHKYy (akTypu, TOMY IO BIUIUB
JTUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5.Busznannsa 0oxodis

Jloxim — 1me 30UThbIICHHS aKTHUBIB a00 3MCEHIICHHS 3000B'S3aHb, HACIIIKOM
AKOTO € 3pOCTaHHs BJIACHOTO KaliTaiay, KpiM SK YHAacliJIOK 311l ICHEHHS BHECKIB
JepKaTessIMA BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHnenTyaibHOT OCHOBH).

Bianosigno 1o MC®3 Ne 15 «/loxin Big AOTrOBOpIB 3 KIIEHTaAMU» JOXIJ - 1€
30UIBIIEHHS EKOHOMIYHUX BWIIJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXOKEeHb a00 MOKpalIeHHs aKTUBIB a00 3MEHUIEHHS 3000B’43aHb, 1110 BEAE 10
30UTbIIEHHS] BJIACHOTO KamiTajly, OKpiM 30UIbIIEHHS BJIACHOrO KariTany,
OB’ S3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl YIaCHUKIB BIIACHOTO KaIliTaly.

Cy0’eKT rocnoiaproBaHHsi 00JIIKOBYE JOTOBIP 3 KJIIEHTOM, SIKUH HAJEKHUTH J10
chepu 3acCTOCYBaHHS I[bOTO CTAHJAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpuTepii: a) CTOPOHM JOTOBOPY CXBAJIMIU JIOTOBIp (TMCHBMOBO,
YCHO Y{ Y BIATIOBIHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOKO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) CyO'€eKT TrOCIOJapIOBaHHS MOXKE BHU3HAYUTH
npaBa KOKHOi CTOPOHHU BITHOCHO TOBapiB abo MOCHYT, siKi OyIyTh MepeaBaTucs;
B) CyO'€KT TroOCIOJapIOBaHHA MOKE BU3HAYUTH YMOBH OIUIAaTH 3a ToBapu abo
MOCIyTH, 5Kl OyAyTh MepeaaBaTUCs; T') JOTOBIP Ma€ KOMEPIIMHY CYTHICThH (TOOTO
OUIKYETBHCS, 110 PU3HMK, 4ac abo cyma MailOyTHIX I'pOIIOBUX IMOTOKIB Cy0’€KTa
rocrofapcTBa 3MIHSATBCS BHACHIIOK JOTOBOPY); Ta I) IIUIKOM IMOBIPHO, IO
Cy0’€KT rocrmoJaploBaHHs OTpUMAa€e KOMIIEHCAIlil0, HA SIKYy BiH MaTUMeE IpaBoO B
oOMIH Ha ToBapu abo0 MOCHYyrd, sKi OyayTh mnepenaHi kimieHTy. OIIHIOIOYH, YU
JIOCTaTHbO BHUCOKOIO € WMOBIPHICTh OTPUMaHHS CYMHU KOMIICHCAIlll, CYy0’ €KT
rOCIoAapIOBaHHsl MMOBUHEH PO3IJIAHYTH JIMIIE 3JaTHICTh KIIIEHTa Ta WOTrO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHCAIIli, KOJIM HAacTaHe 4ac ii CIIaTy.

JlebGiTopchbka 3a00pProBaHICTh - II€ MpPaBO CYO’€KTa TOCTOJApIOBAaHHS Ha
KOMIICHCaIli0, sike € 6e3ymoBHUM. [IpaBo Ha KOMIICHCAIlil0 € 6€3yMOBHUM, SIKIIO
IUIS TOro, 100 HacTajla JaTa CIUIaTH TakKol KOMIEHcallli, HeOOXIQHHUI JIMIIE IIINH
gacy. Cy0’ekT TOCHomaproBaHHS OOJIKOBYe JeOITOPCHKY 3a00pPTrOBaHICTh
BianmoBimHO 10 MC®3 Ne 9. [licis mnepBiCHOrO BHU3HAHHS J1eOITOPCHKOT
3a00proBaHOCTI BHACTIIOK IOTOBOPY 3 KIIEHTOM OY/b-sfKa PI3HUIIS MIX OLIIHKOIO
nebiTopchKkoi 3a0oproBanocTi BianmoBigHo 70 MC®3 Ne 9 Ta BinmoBiHOI BUZHAHOT
CYMH JTOXOJy CIIiJi TIOJIaBaTH SIK BUTpPATH (HANPUKIAJ, K 30UTOK BiJ 3MECHIICHHS
KOPHUCHOCT1).

Joxoan ®oHxa BU3HAE 32 METO/IOM HapaxyBaHHS.

Jloxi BKJIIOYA€E TUTBKH BAJIOB1 HAJIXOKECHHS €KOHOMIYHUX BHTI/, SIKI OTPHMaHi
9H MAIATa0Th OTPUMAHHIO MiATMPUEMCTBOM Ha HOTO BIACHUHN PaxXyHOK.

SIkmio pe3ynpTaT omepariii, sfka nepeadavyae HaJaHHS TOCIYr MoOXe OyTu
MONIEPEAHBO OILIIHEHUN JOCTOBIPHO, JOXiJ 3a INI€I0 OMEpPAIli€l0 MAa€ BU3HABATHCS
[IUISIXOM TIOCWJIAHHS Ha TOW €Tam 3aBEPIICHOCTI omeparlii, SKWil iCHye Ha KIHEIb
3BITHOT'O MEPIOAY.

Bignosigao g0 m. 46 MC®3 Ne 15 konu (a00 SK TUIbKK) 3000B’A3aHHS 00
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT roCIogaplOBaHHs BU3HAE SIK JOXIJ Bl 3BUYANHO1
TISJIBHOCTI, CYMY I[IHM omepallii (1ka He BKJIOYa€ OIIHOK 3MIHHOI KOMIICHcAIli],
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o € OOMEXEHMMH BIAMOBIAHO 10 maparpadiB 56-58), sika BiHECEHa Ha 1€
3000B’s13aHHS 111010 BUKOHAHHS.

@®oHJ BU3HAE TOXOAH, SIKIIO X CYMy MOKHA BU3HAYUTH 3 JOCTaTHIM PiBHEM
TOYHOCTI, ICHy€ WMOBIPHICTb OTPUMAHHA MaHOYTHIX EKOHOMIYHUX BHIOA 1
JOTPUMAHO KOHKPETHHX KPHUTEPIiB MO KOXXKHOMY HaIpsMKy AisuibHOCTI DoHAy.
Cyma 10X0y BBAXAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO OLIIHEHA JO0 TUX
mip, TMOKM YMOBHI 3000B’s3aHHS, TNOB’s3aHI 3 peani3alielo, He OYyIyTh
BperyiaboBaHi. OuiHku noxoniB @onay 0a3yloTbecsi Ha pe3yibTaTax MUHYJIUX
NepiojliB 3 ypaxyBaHHSIM KaTeropiil MOKyMNuiB, BUAIB omeparii Ta crheuudiku
KOXKHO1 YTOJU.

@doH/ yKIIaJae KOHTPAKT i3 KIIIEHTAMHU Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioy Yacy, yroau He HOCATh 0araTOKOMIIOHEHTHUN Xapaktep Ta DoHJI He Mae
Oporpam JIOsUIbHOCTI Ta ceupIYHUX rapaHTii.

@®oHJ MOXXE JJOCTOBIPHO OIIIHUTH CYMYy JOXOJy, HEBHU3HAYEHOCTEH II0JI0
OTPUMaHHS TPOIOBUX KomTiB DoHJ HE Mae, Tomy DOHI MPUAHAIO pilICHHS
BU3HABATH JIOX1]] 32 IaTOIO IMIMUCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Joxia Biag mpoaaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTULIIMHOI HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCS y NMPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBE/ICHUX J1aJli YMOB:

a) ®oHn mnepedaB MOKYMIEBI CYTTEBI PU3WKM 1 BUHArOpOJaM, IOB’s3aH 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTUIIIHHY HEPYXOMICTh abo iHIII
aKTHBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOAaNbllla YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opwmi, sika 3a3BUYail MOB’s3aHA 3 BOJOMIHHSAM, aH1 €(QEeKTHBHUM
KOHTPOJIb 32 TPOJaHUMH (PIHAHCOBUMHU IHCTPYMEHTaMH, I1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HIIUMH aKTHBaMU;

B) CyMY JIOXOJly MOKHA JOCTOBIPHO OILIIHHUTH;

r) iMoBipHO, 1o A0 DOHAY HAMIUAYTh EKOHOMIUHI BHUTOJH, TOB’S3aHi 3
OTIePAIII€IO;

1) BUTpaTH, siki Oyiau abo OynyTh MOHECEH1 y 3B’S3Ky 3 OINEpalli€ro, MOXKHA
JTOCTOBIPHO OIIIHHUTH.

Jloxi1 BU3HAETHCA y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BIANOBITHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHS. BU3HaHHS 10X0My BiIOYyBA€ETHCS OJHOYACHO
3 BU3HAHHAM 30UIbIICHHS aKTHBIB a00 3MEHILIEHHS 3000B’ 13aHb.

JIUBII€HIM BHU3HAIOTHCS JI0XOJ0M, KOJU BCTAHOBJEHO NPAaBO HAa OTPUMAaHHS
KOIIITIB.

2.4.6.Buznanuns eumpam

Butpatn — 11¢ 3MeHIIIeHHS aKTHBIB a00 30UIBIICHHS 3000B's3aHb, HACTIIKOM
SIKOTO € 3MEHIIEHHS BJIACHOTO KaIliTany, KpIM SIK YHACIIIOK 3A1MCHEHHS PO3MOALLY
JepKaTessiM BUMOT JI0 BiacHOTro Kamitany (1. 4.69 KonuenrtyaibHOT OCHOBH).

®onj 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.
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ButpaTtu BU3HaIOTHCS Yy 3BITI PO NPUOYTKU Ta 30MTKHU 32 YMOBH BIAMOBIIHOCTI
BH3HAUYCHHIO Ta OJHOYACHO 3 BHU3HAHHSAM 30UIbIICHHS 3000B’sS3aHb a00
3MEHIIICHHS aKTHUBIB.

ButpaTtu HeraitHO BU3HAIOThCA Yy 3BITI MPO MPUOYTKHU Ta 30MTKH, KOJU BUAATKU
HE HAJAl0Th MalOyTHIX EKOHOMIYHHMX BUT1l a00 TOJIl Ta TI€ MIPOIO, SKOIO
MaifOyTHI €KOHOMIYH1 BUTOAM HE BIAMOBIJAIOTH a00 MEpecTaroTh BIAMOBIAATH
BU3HAHHIO K aKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

ButpaTtu BU3HAIOTHCS y 3BITI PO NPUOYTKHU Ta 30MTKU TAKOXK y THUX BUIAJKAX,
KOJIM BUHUKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHSI aKTUBY.

Butparu, nmoHeceHi y 3B'A3Ky 3 OTPUMaHHSIM JOXOJy, BU3HAIOTHCA Y TOMY XK
nepioji, mo 1 BiIMOBIIHI JOXO/IH.

Butpartu 3a mo3ukamu, siki HE € 4acTMHOI (HIHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaI3yI0ThCSl SIK 4YacTHHA COOIBApTOCTI AKTHBIB, BU3HAIOTHCS SIK BHUTPATH
nepiogy. @oH KamiTadizye BUTPATH Ha MO3UKH, AKI 0€3MOCEPEIHBO BITHOCATHCS
no npuadaHHs, OymiBHUIITBA a00 BHPOOHHUIITBA KBaji()iKOBAHOTO aKTHUBY, SK
YacTHHA COO1BApPTOCTI ILOT'O AKTHUBY.

2.4.7.Dinancosi doxoou ma sumpamu

@diHaHCOBI JOXOIW Ta BUTPATH BKJIIOYAIOTH MPOICHTHI JOXOAW Ta BUTPATH 32
MO3WKOBUMH  KOINTaMH, 30WUTKA BiJl JOCTPOKOBOTO IIOTAIICHHS KpPEIUTIB,
IPOILIEHTHI JTIOXOJU BiJ BKJIQJCHUX KOIITIB, JOXIJ BiJ] BAHUKHEHHS (hIHAHCOBUX
IHCTpYMEHTIB 1 TPUOYTKHM Ta 30UTKU BiJl KypCOBUX PI3HHIL 3a (HiIHAHCOBOIO
TISUTBHICTIO.

[IporieHTHI M0XOAW BHU3HAIOTBCS MO Mipl iX HapaxyBaHHSA 3 ypaxXyBaHHSIM
e(hEeKTUBHOI I0XOTHOCTI aKTUBY.

2.4.8.11ooamok na npubymoxk

®oHJT HE € IUIATHUKOM IOJaTKy Ha MpUOYyTOK Ha 3arajJbHMUX IIiJICTaBax, ,
BiamoBimHO 110 1 141.6.1 TIKVY | 3rigHO 3 SKUM 3BUIBHSIOTHCS BiJ OMOAATKYBaHHS
KOIITH CIUJIBHOTO 1HBECTYBaHHS, a caMme: KOIINTH, BHECEHI 3aCHOBHHUKAMH
KOpropaTuBHOTO (OHAY, KOINTH Ta IHIIN AaKTWUBH, 3alydyeHi BIiJ YYaCHHKIB
IHCTUTYTY CIUJIBHOTO 1HBECTYBAHHS, JOXOJH BiJl 3JIMCHEHHS OIepallii 3 akTUBaMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, IOXOJM, HApaxOBaHl 32 aKTHBAMHU IHCTUTYTY
CIUILHOTO 1HBECTYBaHHS, Ta IHIII JOXOJHW BT JISIBHOCTI iHCTUTYTY CITUIBHOTO
iHBeCTyBaHHs (BIJICOTKM 3a IO3WKaMH, OPCHIHI (JI3WHTOB1) TIUIATEXi, POSUITI
TOIIIO).

2.4.9.006.1ix0861 noaimuku wodo 3abe3neyens

3abe3rneueHHs] BHU3HAIOThCA, Ko DoHJ Mae TemnepiHio 3a00proBaHICTb
(topuaAnyHy a00 KOHCTPYKTHBHY) BHACHIOK MHUHYJIOI MOJll, ICHYe HMOBIPHICTb
(toOTO0 OuUIBIIE MOXKJIHWBO, HDK HEMOXJMBO), IO IIOTAIICHHS 3000B'I3aHHS
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BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTh Y cOO1 €KOHOMIYHI BUTOJH, 1
MOXHa JJOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Iluhopmauis npo 3miHu 8 00JIIKOBUX ROJIIMUKAX

®donja odupae Ta 3aCTOCOBYE CBOi O0JIIKOB1 MOJITUKHU MOCTIAOBHO JJIsS TOIIOHUX
omepauii, HIUX NoAii abo ymoB, ko MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BU3SHAUYEHHS KaTEropii cTarei, /s SAKUX IHIII MOJITUKH MOXYTbh OyTH
JOPEYHUMH.

O6mikoBa nonituka @oHy 3a nepio, mo 3akiHuyeTbest 30 BepecHs 2024 poky,
BIJNOBIAa€ OOMIKOBIN MOJITHUI, SIKa 3aCTOCOBYBajach B MONEPEIHHOMY 3BITHOMY
nepioi.

OO6uikoBa MONITHKA IIOAO NOJAJBIIOI OIIHKKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCA Y BIANOBLAHUX PO3ALIaX 00JIKOBOI MOJITHKH.

3. lcmomui 061iK08I CYOAHCCHHI, OUIHHI 3HAYECHHS Md NDUNYVIULEHHS
3.1.06aik086i noaimuxu, pozpobaeni 3a giocymuocmi npamux Hopm MCPD3

Sxuo Hemae MC®3, gxuil KOHKPETHO 3aCTOCOBYETHCS JO Omeparlii, 1HIIOI
nonii abo ymoBHM, KepiBHUUTBO {OHIYy 3aCTOCOBYE CY/DKEHHS I 4Yac
pO3poOJIeHHsT Ta 3aCTOCYBaHHS OOJIIKOBOi TIOJMITMKA TaKUM YHWHOM, 100
iHbopMalriss Oyna JOpeyHOr JuIsi TOTped KOpUCTYBadiB IS MPUHHSTTS
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTD:

- Tojae A0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI Pe3yJIbTaTH AISTLHOCTI Ta
rpomioBi motoku GoHxuy;

- BimoOpakae €KOHOMIUHY CYTHICTH OIepalliii, IHIIUX 1oaii abo yMoB, a He
JUIIe I0pUandHy Gopmy;

- € HEUTpaJIbHOIO, TOOTO BUTHHOIO BiJ yIIepeI’KEHb;

- € TIOBHOIO B YCIX CYTTE€BHX acCIEKTaXx.

Ilim d4ac 3miiCHEHHS CY/DKEHHS KepiBHUITBO DOHAY TIOCWIAETHCS Ha
MPUIHATHICTH HABEJICHUX JIaJll JKEPEN Ta BPAXOBYE iX HU3X1THOMY MOPAJIKY:

- puMoru B MC®3, y SKHX 11€ThCs PO MO II0H1 Ta MTOB’s13aH1 3 HUMH ITUTAHHS;

- BU3HAYCHHS, KPUTEPil BUSHAHHS Ta KOHIICMIIii OI[IHKK aKTHBIB, 3000B’3aHb,
noxo/iB Ta BUTpat y KoHIenTyanpHii OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lin wwac 3miiiCHEHHS CyIDKEHHS YNPaBIIHCHKUI TEpPCOHAl  BPaXxOBYE
HAWOCTAHHIIII TIOJIO)KEHHSI IHIMUX OPTraHiB, IO PO3POOJISAIOTH Ta 3aTBEPIKYIOThH
CTaH/JapTH, SKi 3aCTOCOBYIOTh MOMIOHY KOHIIENTYadbHY OCHOBY IJIsi PO3POOJICHHS
CTaHAapTiB, IHIIY mpodeciiiHy itepaTypy 3 OOJIKy Ta NPUHAHATI Trady3eBi
MIPAKTUKH, TI€I0 MIPOIO, IKOIO BOHH HE Cyllepevarh BUINE3a3HAUYECHUM JHKEeperiaM.

3.2.0uinKu, cyoxcenHs ma npunyuleHHsl

[TlinrotoBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMmarae BiJ yHpaBiIiHCHKOTO
nepcoHany GopMyBaHHs IEBHUX CYIKEHb, OLIHOK Ta MPUIMYIIEHb, SIK1 BILIUBAIOTh
Ha BUKOPUCTAHHS MPUHLMIIB OOJIKOBOI MOJITHUKH, a TAaKOXX CYMH AaKTHBIB Ta
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3000B’s13aHb, JTIOXOAIB Ta BHUTPAT, AKI BIIOOPa)KE€HI B 3BITHOCTI. YNPaBIIHCHKUN
MEPCOHAJl BUKOPUCTOBYE PsJl OLIHOK Ta MPUIYIIEHb IIOAO MOJAAHHS aKTUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢d1HaHCOBOI 3BITHOCTI BIAMOBIAHO 10 BUMOr MC®3. O1iHKM Ta MOB’s3aH1 3 HUMH
NPUMYLIEHHSI TPYHTYIOTBCA Ha ICTOPUYHOMY JOCBiJl Ta IHIMIMX (QakTopax, sKi
BBAJKAIOTHCS OOIPYHTOBAHMMH 3a JAHUX OOCTABHH, PE3YNbTATH SKUX (HOPMYIOThH
OCHOBY JJIsl CYJIKEHb 1100 0alaHCOBOT BapTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE €
OUYEBUJHOIO 3 IHIIUX Jpkepen. JlomymieHHs 1 3poOJjeHi Ha iX OCHOBI HOMEpeH1
OLIIHKM MOCTIHHO aHaNI3yIOThCAd HAa MNpPeIMEeT HEOOXITHOCTI iX 3MIHM. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY NEP10/I1, KOJIH 111 OLIHKU OYJIM NEPErsHYTI,
1 B yCIX HacTymHUX Tepiojlax, BHUKJIMKAaHUX 3a3HAYEHUMHU 3MIHAMH.
VYropaBniHCbKHMI TepcoHan 3AIMCHIOE OLIHKY Ta BIJOOpaKeHHS aKTHUBIB Ta
3000B’s13aHb TaKMM YMHOM, 1100 HE MEPEHOCUTU HasABH1 ()IHAHCOBI PU3HMKH, SKI
NOTEHILIMHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTyIHI 3BITHI MEpIOAH.
AxTHuBH 1 3000B’s13aHHa DOHAY MEPBICHO OIIHIOIOTHCS MMl Yac iX MpUAOAHHS 4Yu
BUHUKHEHHS Ta B MOJAJIBIIOMY OLIHIOIOTHCS Ha JaTy OajllaHCy CTaHOM Ha KIHElb
3BITHOTO POKY BiAnoBigHO 110 BuMor MC®3. Iudopmariiss npo cyrreBi chepu
HEBU3HAUEHOCTI OI[IHOK 1 KIIOUOBI CYIXKEHHS TNpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY MPEICTaBIICH] JIalli.

3.3.3azcanvni cyoducenHs wooo cnpageodIusol 6apmocmi akmueie ma 30008 s13aHb

Ominka crOpaBenuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYETHCS Ha
CYIDKCHHSIX W00 TepeadadyBaHMX MaWOyTHIX T'POIIOBHUX IOTOKIB, ICHYHOYO1
€KOHOMIYHOI CUTYyaIlii, pu3uKiB, BIaCTUBHX (HIHAHCOBUM IHCTPYMEHTaM, Ta THIITUX
dakropiB 3 ypaxyBanHsiM BuMor MC®3 Ne 13 «OniHka crpaBeasiuBOi BAPTOCTI.

OmiHka crHpaBeaJiuBOi BapTOCTI - II€ OIllIHKA KOHKPETHOI'O AaKTUBY abo
3000B's13aHHs. TOoMYy, OIIIHIOIOUH CIIPAaBETUBY BapTICTh, CY0'€KT TOCTIONApIOBAHHS
Mae OpaTd 0 YBaru Ti XapaKTEPUCTUKH aKTHBY a00 3000B's3aHHS, SKI YYaCHHUKHU
PUHKY B3suid O 10 yBaru, BU3HAYalOUM I[iHY aKTUBY a00 3000B'sI3aHHS Ha JaTy
OIiHKH. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HATIPUKIIAT, TaKi:

a) CTaH Ta MICIIE pO3TaIlyBaHHS aKTHUBY;

0) oOMeXeHHsI, SIKIIIO BOHU €, Ha MPOJIaK a00 BUKOPUCTAHHS aKTHBY.

Orminka crpaBeIIMBOi BapTOCTI MPHUIYCKae, IO aKTUB ab0 3000B'A3aHHS
OOMIHIOETHCSI MK YYaCHHKAMU PUHKY Yy 3BUYAIHIN omepallii mpogaxxy akTUBY abo
nepeaadi 3000B's13aHHAS HA J1aTy OIIHKH 33 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OmiHka crpaBeqIMBOi BapTOCT» BHU3HAYAE CIPABEIIUBY
BapTICTh K IIiHY, sika Oyma 0 OoTpuMaHa 3a MPOJAX aKTWBY, abo cluladeHa 3a
nepemady 3000B'A3aHHS y 3BUYANHINA omepallii MK y9aCHHUKaMU PUHKY Ha JaTy
OL[IHKH.

OuiHka crpaBeaiiBOI BapTOCTI MPUIYCKae, 110 aKTHUB abo 3000B'si3aHHS
OOMIHIOETHCSI MK YYaCHMKAaMH PUHKY Y 3BHUaHIN onepalii npojgaxy akTUBY a0o
nepeaayi 3000B's13aHHS HA 1aTy OL[IHKY 32 MOTOYHUX PUHKOBUX YMOB.

OuiHka cupaBeUIMBOT BapTOCTI MPUITYCKAE, IO ONepallisi IpoJaxy akTUBY ado
nepeaadi 3000B's13aHHs B110YBa€ThHCsS 200
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a) Ha OCHOBHOMY PHMHKY JJIsl IbOTO aKTUBY a00 3000B's13aHHs; a00

0) 3a BIACYTHOCTI OCHOBHOIO PHHKY - Ha HAWHCHPUSITIMBILIOMY PHUHKY IS
I[bOT'0 aKTUBY a00 3000B's13aHHS.

CnpaBeayiiBa BapTICTh - 1€ I[1HA, sika Oysia O oTpuMaHa 3a IMPoJaXK aKTUBY abo
CIUTaueHa 3a rnepeaady 3000B'sA3aHHS y 3BUYAMHINA omepallii Ha OCHOBHOMY (200
HaNCIPUATIUBINIOMY) PUHKY Ha ATy OL[IHKU 32 MOTOYHUX PUHKOBHX YMOB (TOOTO
BHUXiJIHA I[iHA), HE3aJle)KHO B TOrO, YU CIHOCTEPIraeThCcsi Taka IIiHA
0e31mocepeIHbO, UM OI[IHEHA 32 JOTIOMOT'OI0 1HILIOTO METOly OLIIHIOBAHHS.

OmuiHka cipaBeUIMBOi BapTOCTI nependadae, mo (piHaHcoBe abo HediHAHCOBE
3000B's13aHHS a00 BJACHUU IHCTPYMEHT Kamitajdy cyO0'€ekTa TrocroJaprOBaHHS
(HampuKIaJl, 4YaCTKM y4acTl y BJIACHOMY KaliTall, BUITYIICH] SIK KOMIIEHCAIIs TPH
o0'enHaHH1 O13HeCy) MepeNaeThCsl YYaCHUKOBI PUHKY Ha AaTy ouiHku. Ilepepaua
3000B's13aHHST 200 BJIACHOTO IHCTPYMEHTY KamiTally cy0'€eKTa TrOCHOJapIOBAHHS
nependayvae Take:

a) 3000B's13aHHS JIUIIATUMETHCS HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKiH
Oyne 3ailicHEeHO Tiepenady, IOBHHHA OyJae BHUKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS He OyJe MoramieHe 3 KOHTpareHToM abo 1HIIMM YUHOM Ha Jary
OIL[IHKH.

0) BIacHU IHCTPYMEHT KamiTally Cy0'€KTa roCIoAaplOBaHHS JIMIIATHMETHCS
HETIOTallIeH!M, 1 CTOPOHA, SIKi BiH NEPeIaEcThes, - YYaCHUK PUHKY - Tiepedepe Ha
cebe mpaBa Ta OOOB'SI3KM, TOB'SA3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyje
CKacoBaHUM a0o 1HIIUM YUHOM MOTAIIeHUH Ha 1aTy OLIHKH.

Mera 3acTocyBaHHS METONY OIIIHKM BapTOCTI - BU3HAYUTH ILiHY, 32 SKOIO
BimOynacst 6 3BMUaliHa orepallisi MpoJaxy aKTUBY YH Tepeadl 3000B'13aHHS MIXK
y4aCHUKaMU PUHKY Ha JIaTy OI[IHKH 33 TOTOYHUX PUHKOBHX YMOB.

[cCHYIOTh TpHM IIMPOKO 3aCTOCOBYBAHI METOJIM OIIIHKM BapTOCTI, TakKl SK
PUHKOBUH MIAX1, BATPATHUN MIAXIT Ta JOXITHAM MiAX1I.

3 MeTOI TIABUIICHHS 3ICTABHOCTI OIIIHOK CIpaBeIMBOi BapTOCTi Ta
MOB’sI3aHOTO 3 HUMHU PO3KpUTTS iHPopmanii MCD3 Ne 13 mgus Takux 1iiei
BCTAHOBIIIOE 1€PAPXII0 CHPABEIMBOI BApTOCTI, y AKIA TepeadadyeHo TpU PiBHSA
BXIJTHUX JTaHUX JJIsI METOJ(IB OI[IHKH BapTOCTI, III0 BUKOPHUCTOBYIOTHCS JJISI OIIHKH
CIIpaBeNIMBOI BapTOCTi. lepapxis crpaBeqIMBOT BAPTOCTI BCTAHOBIIOE HAWBHIIIHMA
MpIOPUTET 7S IIH KOTUPYBaHHS (HECKOPUTOBAaHMX) HAa AKTUBHMX PHUHKAX Ha
IICHTUYHI aKTUBH abo0 3000B's3aHHA (BXiAHI JMaHi 1-TO piBHA) Ta HAWHWKYUN
MPIOPUTET IS 3aKPUTUX BXITHUX NaHUX (BX1IHI aHi 3-TO PiBHSA).

Bxingni gani 1-ro piBHA - 1ie I[IHM KOTHPYBaHHS (HECKOPUTOBAHI) Ha aKTUBHUX
pUHKaX Ha IICHTUYHI aKTUBH a00 3000B'13aHHS, JI0 AKUX CYO'€KT TOCIIOAapIOBaHHS
MOKE€ MaTH JIOCTYIl Ha JaTy OmiHKW. [liHa KoTHpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAQTIMHIITIM CBIIYCHHSAM CIPaBENIMBOI BapTOCTI 1 3a HAABHOCTI Mae OyTH
BUKOpUCTaHAa 0€3 KOPUTYBAaHHS JUIsl OIIIHKA CIPaBEIJIMBOI BapTOCTi, OKPIM
cuTyallii, BuU3HaueHuX y naparpadi 79.

Bxignai gani 2-ro piBHA - 11e BX1AHI AaH1 (OKpIM I[IH KOTUPYBaHHS, BIIHECEHUX
10 1-ro piBHS), SIKI MOXKHA CIIOCTEPIraTy AJi aKTUBY YW 3000B's13aHHs, IPsiMO a00
ornocepeIKoBaHo. SKino akThuB a00 3000B'A3aHHA Ma€ BU3HAYEHUN (KOHTPAKTHUM )
CTPOK, TO BXIJHI IaH1 2-T0 PIBHS MOBUHHI OyTH BIAKPUTHUMHU MPOTITOM MPAKTUYHO
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BCbOT'O CTPOKY LIbOIO aKTUBY 4M 3000B'si3aHHs. Jl0 BXIIHMX JaHUX 2-TO PIBHA
HaJIC)KATh:

a) IIHM KOTUPYBaHHS Ha TMOJIOHI aKTUBU YW 3000B'I3aHHS HA AKTUBHHX
pUHKaX;

0) 1IHU KOTUPYBAaHHS HA IEHTUYH1 a00 MOJI0HI aKTUBH YW 3000B'I3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI JlaHl, OKpIM I[IH KOTUPYBaHHS, SIKI MOKHA CIOCTEPIraTH JJIsi aKTUBY
9H 3000B's13aHHS, HAPUKIIA;

- CTaBKHU BIJICOTKA Ta KPHUBI JAOXIAHOCTI, IO CHOCTEPIraloThCS Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIUTH1 CIIPE/IH.

I') BXIJHI JaHl, TIATBEPKEHI PUHKOM.

Bxinni nani 3-ro piBHS - 1€ BXIJHI JaHi JJIS aKTUBY 4M 3000B'SI3aHHS, SKUX
HEMA€ y BIIKPUTOMY JAOCTYMI. 3aKpUTi BXI[HI JaH1 CIiJ BUKOPUCTOBYBATH [IJIS
OI[IHKM CITPaBEIJIMBOI BApTOCTI, SIKIIO BIAMOBIAHUX BIAKPUTUX JAHUX HEMAE, IO
nepeadavyacTbcsl B CUTYallsIX, KOJIW JABUIBHICTD PHUHKY JJIE aKTHBY a0o
3000B's13aHHS Ha JaTy OIlIHKU HEe3Ha4Ha, a0o ii B3arajii HeMae.

MeToiH OIiHKH 3aCTOCOBYIOTBCS ITOCIIOBHO.

VYrpaBmiHCHKHIA TIEPCOHAN 3/1HCHIOE BUKITIOYHO OIIIHKU CIIPaBETMBOT BAPTOCTI
aKTHBIB Ta 3000B’sA3aHb, siKi BuMararotbca MCBO Ne 13, Ha KiHelb KOKHOTO
3BITHOTO MEPIOAY.

HasBHiCTh MOpeUHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHUBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIAMOBITHUX METOJIB OIIIHKM BapTocTi. Tak, BUXOIAYU 3
0COOJMBOCTEN IHCTPYMEHTIB KaIliTally, siki 3HaXOJAThCS Y CKJIai akTuBiB DOHIY,
mi Yac BHU3HAYEHHS IX CHpaBeUIMBOi BapTOCTI B OCHOBHOMY OyAyTh
BUKOPHUCTOBYBATHUCS BX1JIHI 1aH1 3-T0 piBHA i€papxii.

3.4.Quinku inancosux inHcmpymenmie

@®onn Bu3Hae ¢iHaHCOBUU akTUB ab0 (iHaHCOBE 3000B'I3aHHS Yy 3BITI MPO
¢diHaHCOBUN CTaH TOAI 1 JMIIE TOMI, KOJIM CYO'€KT TOCIOJApIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB MO0 IIHOT0 IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANOBIIHUX BHUIAIKAX,
MPUMMHEHHS BU3HAHHS 3BUYAMHOTO MPUAOaHHS a00 Mpoiaxy (piHAHCOBUX aKTHBIB
3IACHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTOIO omepariii abo 00Ky 3a JaToro
po3paxyHKiB. ®oH]T 0Opasia METO,T BU3HAHHS 3a JIaTOIO OIepartii.

ChpaBeqyBa  BapTICTh  IHBECTHINIM, M0 aKTUBHO OOEpPTAlOThCS  Ha
opraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCSI HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB HA 3BITHY AaTy. B iHmmxX
BUIIAJIKaX OIlIHKA CIPAaBEIJINBOI BApTOCTI TPYHTYETHCA HA CYHKCHHSIX IIOJ0
nepeadavyBaHUX MallOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOT CUTYaIIli,
PU3HKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (PAKTOPIB 3
BpaxyBaHHsSIM BUMor MC®3 Ne 13 «O1inka cipaBeyIMBO1 BApTOCTD.
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3.4.1. Dinancosi akmusu

Bianosiguno g0 n1.4 MC®3 Ne 9 donn knacudikye ¢hiHaHCOBI aKTHBU SIK TaKi,
110 OIIHIOIOTHCS y MOAalbIIOMy abo 3a aMOPTH30BaHOI COOIBapTicTIO, abo 3a
CIIpaBe/IJIUBOIO BaAPTICTIO HA OCHOB1 000X TaKUX YNHHUKIB:

a) Mozen Oi3Hecy cy0'ekTa rocrnoAapiOBaHHs JJIsl YNPaBIiHHA (PIHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOLIOBUX IMOTOKIB (JIHAHCOBOTO aKTUBY.

@diHAHCOBHI AaKTHUB OIIHIOIOTh 3a aMOPTH30BAHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTbCS OOU/IBI TaKl YMOBHU:

a) aKTHB YTPUMYIOTh B MOjeni Oi3Hecy, MeTa SIKOi - YTpUMYBAaHHS aKTHUBIB
337151 30UpaHHs KOHTPAKTHUX IPOIIOBUX TTOTOKIB;

0) KOHTpakTHI yMOBHM (PIHAHCOBOTO AakKTHUBY IepeadayaroTh y TMEBHI JaTh
HAJXO/DKCHHS TPOIIIOBUX ITOTOKIB, SIKi € JIMIIE IOTAIICHHSIM OCHOBHOI CyMHU Ta
CIUIATOIO Bi/ICOTKIB Ha HETIOTAIlIEHy OCHOBHY CyMY.

B ycix iHmux Bumankax (iHAHCOBUN aKTHB OIIHIOIOTH 3a CIPaBeJIUBOIO
BapTICTIO 3 BIIOOpPaXEHHSM pe3yJbTaTy IMEPEOIliHKH Yy CKiIaai mpulOyTKy abo
30UTKY.

[HCTpyMeHTH KamiTany - 1e Oy/b-Ki KOHTPAKTH, SIK1 3aCBIAUYIOTh 3aJIHILIKOBY
YacTKy B aKTHBaX Cy0’€KTa TOCIIOJAPIOBAHHS ITiCIS BUPAaXyBaHHS BCiX HOTO
3000B’s13aHb.

Jlo 1THCTpYMEHTIB KamiTaay BITHOCATHCS aKilii Ta mai (4acTKH) TOCIOJapChKUX
TOBapUCTB.

[HCTpYMEHTH KaliTaly BU3HAIOTHCS y 3BITi Mpo (HIHAHCOBUN CTaH TOJI 1 JIUIIIE
Ttoni, koimu DOHI CTae CTOPOHOK KOHTPAKTHUX TOJOXKEHb IIOJA0 IHX
THCTPYMEHTIB.

IlepBicHa oIliHKa THCTPYMEHTIB KaIliTaly 3I1HCHIOETBCS 3a iX CIPaBETMBOIO
BapTICTIO, sKa 3a3BHUYail JIOPIBHIOE IIiHI omeparlii, y Xoji sSKoi OyB OTpUMaHHMA
aktuB. [IpoTe, fKIIO ICHYIOTH CBIIUEHHs, IO IiHa orepamii (mpumOaHHS) HE
BIJINIOBIJIa€ CHpPaBEUIMBIA BapTOCTI NMPHAOAHUX 1HCTPYMEHTIB KamiTainy, PI3HHULIS
BU3HAETHCS K MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn ©Ha mnpuabaHHsS IHCTPYMEHTIB KamiTaldly BHM3HAIOThCS BHUTpaTaMU
nepioly 1 He BKIIIOYAIOTHCS JIO MEPBICHOI CHpaBEeIIUBOI BapTOCTI 1HCTPYMEHTIB
Karirany.

[lomanpmia oIiHKa 1HCTPYMEHTIB KalliTaly 3IHCHIOETHCS 3a CHPaBEIIMBOIO
BapTICTIO HA JIaTy OI[IHKH.

PunkoBa BapricTh HasexkHUX DOHAY THCTPYMEHTIB KammiTaly OI[IHIOETHCS 3a
odimiiHuM OIp>)KOBUM KypcOM Opraizatopa TOpPTriB Ha JAaTy OIlIHKH. SIKIIo
THCTPYMEHTH KariTalxy MalTh 00Ir OUTBII SIK HA OJHOMY OpraHi3aTopi TOPriBi, TO
i 9ac pO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypPCOM
Ha OCHOBHOMY PHHKY JUIsl I[bOTO IHCTPYMEHTY Kamitainy a0o, 3a BIJCYTHOCTI
OCHOBHOTO pHWHKY, Ha HAWUCTPUATIUBINIOMY pHHKY i1 Hboro. OIlliHka
IHCTPYMEHTIB KamiTaay, 10 BXOASITh 10 CKIaJy aKTHUBIB Ta MepeOyBalOTh Y
O1p>)KOBOMY CIIMCKY OpraHi3aTopa TOPriBii 1 MPU IOMY HE MalOTh BU3HAYEHOTO
OIp>)KOBOr0 KypCy Ha JaTy OI[IHKH, 3J1MCHIOETHCS 3a OCTaHHBOIO 0aJaHCOBOIO
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BapTIiCTIO. SIKIIO € miACTaBu BBaXkaTH, N[0 OajlaHCOBA BapTICTh CYTTEBO
BIJIDI3HAETBCS BIJ CIPABEIJIMBOI, CIpaBeUIMBa BapTICThb BU3HAYAETHCA 32
METOJIMKOI0, BU3HAUYEHOK 0CO00I0, 10 31MCHIOE ynpaBiiHHSA akTuBamMu DoHAy
BIIMOBIAHO 1O TMPUUHATOT OOMIKOBOI MOMITUKU. BigxuiieHHS MOXYTh OyTH
3yMOBJIEHI 3HAYHUMH 3MIHAMH y (DIHAHCOBOMY CTaHI €MITeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PHHKIB, Ha IKMX €MITEHT IPOBAJAUTh AISUIbHICTH, @ TAKOXK 3MIHAMU Y
KOH IOHKTYp1 ()OHZ0BOT'O PUHKY.

CnpaBeqyiBa BapTiCThb IHCTPYMEHTIB — KamiTaidy, II0 OOepTaloThCsd Ha
OpraHi30BaHUX PHUHKaX, OL[IHIOETHCA 32 MIHIMAJIbHUM CEpEJl OpPraHi3aTopiB TOPIiB
oQiIifHUM OIpKOBUM KYpCOM, 1110 CKJIAaBCA Ha J1aTy OUiHKH (1-i1 piBeHb iepapxii).

CrpaBenniuBa BapTiCTh IHCTPYMEHTY KalliTaly, OO0 SIKOTO HE BCTAaHOBICHHHM
OIpKOBUM KypcC, OIIIHIOETbCA 3a MIHIMAJIbHOIO CEpeJl OpraHi3aTopiB TOPTiB
Kpamiow ILIHOI KYyMiBJl TAKOTO IHCTPYMEHTY Ha J1aTy OLIHKM abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OI[IHIOBaYeM, SIKIO AKTYaJIbHICTh TAaKOi OIIHKH He
ripma 3a 30 kanennapHux 1HiB (1-i1 piBeHb iepapxii).

CnpaBeqyiBa BapTiCTh 1HCTPYMEHTY KaliTaly, BH3HadeHa 3a |-m piBHeM
lepapxii, Hajmanmi Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBemsiiBa BapTICTh
IHCTPYMEHTIB Kalitaiay, o mnepe0yBaloTh y OIpKOBHX CIHCKaxX OpraHizaTopiB
TOPTIBJII Ta BapTICTh SIKUX HA JATy OI[IHKM HE MOXKe OyTHU BU3HAUYEHA SIK PUHKOBA,
ajyie pUHKOBA BapTICTh BU3HAYCHA Ha JIaTy, 110 MEPEAy€E 1aTi OL[IHKK HE OUIbIIe HIXK
Ha 365 qHIB, TOPIBHIOE OCTaHHINA PUHKOBIN BapTOCTI (2-#1 piBeHB iepapxii).

OmiHKa I1HCTPYMEHTIB KalliTally, IO HE BKJIIOYEHI J0 OIp»KOBUX CITHCKIB
OpraHizaTopiB TOPTiBiIi, a00 y BUMAAKY BiJICYTHOCTI PHHKOBOI BAPTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHBb iepapXii), 37IMCHIOETHCS BIAMOBIIHO 10 I[IHU BHUKYITY,
BCTAHOBJICHOT pIIIEHHAM 3arajbHUX 300piB  aKIIOHEepIB/y4aCHUKIB TaKOIO
€MITeHTY/TOBapUCTRA.

VY Bumagky, KOJM JUIsl TaKOTO IHCTPYMEHTY KamiTaly HE BCTaHOBJICHA IIiHA
BUKYITy, WOTO OIlIHKA MOXE 3IIMCHIOBATHUCS HE3aJCKHUM OI[IHIOBAuYeM, SIKIIO
yuacth @oHAy B 1IbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Oinbiie) Ta GanancoBa
BapTICTh TAaKOTO 1HCTpyMEHTy ckiamae 10% Tta Ouiblne Bij 3arajbHOI0 YHCTOI
BapTocTi akTuBiB @oHny. [Ipu boMy BUTpaTH Ha MPOBEACHHS HE3aNEKHOI OIIHKU
HE TOBUHHI NIEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO TPEICTABICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOIO AaKTUBY. SIKIIO yMOBU [Js 3a1y4CHHS
HE3aJIe)KHOTO OLlIHIOBauYa HE BHUKOHYIOTHCS, TO CIIpaBeUIMBa BapTICTh TaKOIo
IHCTPYMEHTY Ha JIaTy OLIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JIsi BU3HAYEHHS CIPaBEJIMBOI BAPTOCTI TUX IHCTPYMEHTIB KaIliTajy, 100
AKUX BIiACYTHS 1H(GOpMAIliE TPO PUHKOBI I[IHM 13 30BHINIHIX JDKEPET,
BUKOPHCTOBYIOTHCSI TaKi METOAMKH OIL[IHKH, SIK MOJEIb TUCKOHTYBaHHS TPOLIOBUX
MOTOKIB, OI[IHOYHI MOJIENI, 10 0a3yI0ThCS HA JaHWUX MPO OCTAHHI YTOJH, 3MIMCHEH1
MDX HETIOB’Si3aHUMHU CTOPOHAMH, Ta aHami3 (iHaHCOBOI iHGOpMAaIIil mpo 00’ €KTH
IHBECTYBaHHS, AHAJIITUYHI MPOIEAYPU IO OIHI[I OE3MepepBHOCTI ISIIBHOCTI
00’€KTIB 1HBECTYBaHHsI, 3p00JICH] YIPaBIIHCHKUM MEPCOHAIIOM LUX MiMNPUEMCTB,
MOPIBHSAHHS BAapTOCTI aKTHBIB LMX MIANPUEMCTB HA MOYATOK Ta KiHEIh 3BITHOTO
nepiogy. LI MeTogukM BUKOPUCTOBYE [IJIsi OLIHKU CIPaBeIJIUBOI BapTOCTI
YIIOBHOBa)KE€HOIO 0c00010 DOHAy, SAKIIO € MiACTaBHM BBaXKaTH, IO OajJaHCOBa
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BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CHPABEIIMBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTM 3yMOBJIEHI 3HAaYHMMHM 3MIHaMH Yy (IHAHCOBOMY CTaHl €MITEHTa
KOPHOpPaTUBHUX NpaB Ta/ab0 3MIHAMM KOH IOHKTYPH PHUHKIB, Ha SKUX €MITEHT
3MIACHIOE CBOIO AISUIBHICTB, @ TAKOK 3MIHAMU Y KOH IOHKTYpP1 ()OHIOBOTO PUHKY.
SIKII0 TaKuX MIiJCTaB HE BUSBJICHO, Ta BapTICTh aKTUBIB 00’ €KTIB IHBECTYBaHHS Ha
MOYaTOK Ta KIHEIb 3BITHOTO MEPioy 3MEHIIMIach He Oulble HiX Ha 10 BIACOTKIB,
TO € MIJCTaBU BBAXKaTH CIPABEJIMBY BapTICTh JIAHUX IHCTPYMEHTIB KalliTajly Ha
piBHI Oa1aHCOBOi BAPTOCTI.

[Ipu upomy, 3rigo m. 89 MC®3 Ne 13 Cy0O'ekT rocmnoaaproBaHHs Mae
chopMyBaTl 3aKpUTI BXIJIHI JaHl, KOPUCTYIOUMCh HAWKpaIIOK 1HPOpMaIi€lo,
HasBHOIO 3a JaHUX OOCTaBUH, fKa MOXE BKJIIOYAaTH BJAcHI JaHi cy0’ekTa
rocrnojapioBaHHs. Y mpoueci (OpMyBaHHS 3aKpUTUX BXIJIHMX JaHUX CYO'€KT
rocrofiapioBaHHsl MOXE pO3MOoYaTHh 31 CBOIX BJIACHUX JAaHMX, ajieé BIH Mae
CKOpMI'YBaTH JaHi, SIKIO JOCTYIHA Y PO3YMHHUX MeXax iH(opMalis CBITYUTh PO
T€, W10 1HII YYaCHUKM PHUHKY BHUKOpUCTadM O 1HIII JaHi abo 00'exT
roCroAapioBaHHsl Ma€ MIOCh OCOOJIMBE, YOO HEMAa€ y IHIIUX YYAaCHHUKIB PUHKY
(HampuKkag, MpUTAMaHHY CYO'€KTOB1 TocmojapioBaHHsi cuHepriio). Cy0'ekToBi
roCrofapioBaHHsl HE MOTPIOHO MOKJIaAaTH BUYEPIHHUX 3yCHUJIb, 00 OTpUMATH
iHbopMaIlito  NMpo  OPUMNYLIEHHS  y4acHUKIB  puHKy. Ilpore, cy0'ekt
TOCMOJIAaPIOBAaHHS Ma€ B3STH 1O YBarm BCHO iH(OpMAII0 MPO MPHUITYIICHHS
YYaCHUKIB PUHKY, SIKI MOJKHA JIOCTATHBO JIETKO OTPHUMATH. 3aKpWTI BXIIHI JaHI,
chopMOBaHi y CIoci0, ONMHUCAHUIN BUIIE, BBAXKAIOTHCS MPUITYIIEHHIMH YYaCHUKIB
PUHKY Ta BIITIOBIZAIOTH METI OI[IHKHM CIIPaBEIJIMBOT BAPTOCTI.

CnpapemyiBa BapTICTh THCTPYMEHTY KamiTajy, IO CKJIQJA€ThCs 3 akIliid, o0ir
AKUX 3yMMHEHO, a00 MaiB (YaCTOK) TOBApUCTB, IIOA0 SIKUX PO3M0OYAaTO HPOLERYpPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2.Knacudikauisn chinancosux akmusis

IIpu mepBicHOMY BHU3HaHHI (PIHAHCOBI aKTHUBH KIacU(DIKYIOThCS SK (piHAHCOBI
aKTHBH, 5KI OIIIHIOIOTBCS 3a amopTu3oBaHoio BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 iHmmi cykynHui goxigx (FVOCI) a6o
CIIPaBEIJIMBOIO BApTICTIO, IO 3MIHIOEThCS Yepe3 mpuOyTok ado 30utok (FVTPL),
BiAmoBimHO. Yci (piHAHCOBI aKTHBU CIIOYATKy BH3HAIOTHCS 3a CIPABEIJIUBOIO
BapTICTIO TUIIOC, SKIIO (piHAHCOBI aKTHUBU HE BiIOOPa)KAIOTHCS 3a CIPABEIIUBOIO
BapTICTIO Yepe3 MpuUOYTOK abo0 30WTKH, BUTpPATH HA TMPOBEACHHS Omeparlii, 1o
BITHOCATHCSA 10 mpuadaHHs (iHaHcoBoro akTuBy. CropaBeminiBa BapTICTh NpHU
MEePBICHOMY BU3HAHHI HaWKpAIEe MiATBEPIKYETHCS IIHOKO YTOIH.

®onn knacudikye ¢iHAHCOBI aKTUBH SK TakKi, IO HAJall OI[IHIOIOTHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO YEPE3 IHIIHMI CYKYIMHHMA
J0X1]1 a00 CrpaBeJIMBOIO BAPTICTIO Yyepe3 NMpruOyTOK abo 30UTOK, HA OCHOB1 000X
TaKuX KpUTEPIiB:

(a) Oi3Hec-Mozenl cy0'eKTa TOCHOJAPIOBAHHS 3 YHpPaBIIHHS (PIHAHCOBUMU
aKTHBaMH,
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(0) ycTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(p1HAHCOBUM AaKTHBOM.

biznec-monens BinoOpaxae cnocid, y sskuid GoH yIpaBiisie aKTUBAMH 3 METOIO
OTPUMAaHHSI TPOIIOBUX MOTOKIB: uu € MeToro DoHay (1) BUKIIOYHO OTPUMAHHS
nependayeHux J0roBOPOM TPOIIOBHX MOTOKIB BiJl aKTUBIB («yTpUMaHHSI aKTHBIB
JUIL OTPUMaHHS TMependayeHux JIOrOBOPOM TPOIIOBUX IMOTOKIBY»), abo (ii)
OTpUMAaHHs INepeAdauyeHuX JOTOBOPOM TPOHIOBHX IMOTOKIB 1 TPOLIOBUX MOTOKIB,
Kl BHHHMKAIOTh Yy pE3yJbTaTl MPOAAXY AaKTUBIB («yTpUMAaHHS aKTHUBIB IS
OTpUMAaHHs NepeadayeHnX JOrOBOPOM I'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKILIO
HE 3aCTOCOBYEThCS HI MYHKT (i), H1 MyHKT (i1), ()1HAHCOBI aKTUBHU BITHOCSTHCS Y
KaTeropito «IHIINUX» O13HEeC-MOoJieNiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUBOI0 BAPTICTIO
yepe3 NpulyTOK 4u 30UTOK.

bizHec-Monens BH3HAuYa€eThCs NJI TPYNHM akTUBIB (Ha pPiBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKA31B MISUIBHOCTI, iKy DOHI Ma€ HaMip 3MIMCHUTH s
JIOCSITHEHHS 1111, BCTAHOBJICHOI JJIsi TMOPTQens, HAasIBHOIO Ha JaTy OIlIHKHU.
dakropu, siki DoHJ BpaxoBYe MPU BU3HAYCHHI O13HEC-MOJIEII, BKIIOYAOTh METY 1
ckJaj nmoptdens, MUHYJIUNA T0CB1I OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIIHUX
aKTUBAaX, IMIAXOAW JIO OIIIHKK Ta yIOpPaBIIHHA PU3HUKAMH, METOJAM OI[IHKHU
JIOXOAHOCTI aKTUBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipu owiHI cHpaBeIMBOi BapTOCTI (PIHAHCOBUX AaKTUBIB YIPABIIHCHKUN
IEpPCOHAN 3aCTOCOBYE METOJIM OI[IHKH BapTOCTI, SIK1 BiJIMOB1Ial0OTh OOCTaBUHAM Ta
JUIsL  SIKHX € JOCTaTHhO JIaHWX, I100 OIIHUTH CHpPaBEeAJIMBY BapTICTh,
MaKCUMI3yIOUM BUKOPHUCTAHHS JOPEYHHMX BIIKPUTHX JaHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTUX BXITHUX JAHUX.

Ha Gananci cranom Ha 30 BepecHs 2024 poky y DoHAI HE BPaxOBYIOTHCS
J0JIbOB1 (piHAHCOB1 IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHUX KalliTaJliB 1HIIHX
cy0’€KTiB roCIoTIaprOBaHHS.

3.4.3.IIpununenns suznanHi MiHAHCOBO20 AKMUBY

®onp nepenae piHAHCOBUIA aKTUB TOJI1 1 JIUIIIE TO1, KOJIU BiH:

a) Tmepeaae KOHTPAKTHI ITpaBa Ha OJCP)KAaHHS T'POIMIOBHX MOTOKIB (hiHAHCOBOTO
aKTUBY;

0) 30epirac KOHTpPaKTHI MTpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (HiHAHCOBOTO
aKTUBY, ane Oepe Ha ceOe KOHTpaKTHE 3000B'SI3aHHS CIIATUTH T'POIIOBI TTOTOKH
OHOMY a00 KIUTBKOM OJep)KyBadaM 3a YrojAol, sKa BiJMOBITA€ yMOBaM,
HABEJICHUM HIKYE.

Sxmo @onn 30epirac KOHTPAKTHI MpaBa Ha OJEP>KaHHS TPOIIOBUX MOTOKIB Bif
(diHAaHCOBOTO aKTHBY («IEPBICHUW aKTUB»), ane Oepe Ha cebe KOHTPAKTHE
3000B'A3aHHS CIUIATUTH 1[I TPOIIOBI MOTOKKM OAHOMY ab0 KUIBKOM CcCyO'eKTam
rocroJIaploBaHHs («KIHLIEBUM OJiepKyBadam»), To DOHA po3IIisiAae ONeparlito sk
nepenayy (piHaHCOBOrO AaKTHUBY TOAl 1 JIMIIE TOJI, KOJW BHUKOHYIOTHCS BC1 3
HaBEJICHUX J1aJll YMOB:
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a) cyO'eKT rocrojaproBaHHsI HE Ma€ 3000B'A3aHHS CIUIATUTH CYMHU KiHIIEBUM
oJlep>KyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'€kTa TOCHOJApIOBaHHS 13 MPAaBOM IOBHOIO
BIIIIKOAYBAHHS IO3MYEHOI CYMH IUIIOC HapaxoBaHl BIICOTKH 3a PUHKOBHMH
CTaBKaMM HE MOPYUIYIOTh €T YMOBH;

0) yMOBH KOHTPaAKTy Ipo nepeaady 3a00pOoHSIOTh Cy0'€eKTOBI TOCIIOAapOBAHHS
npojaBatu abo Ha/laBaTH y 3aCTaBy MEPBICHUN aKTHB, OKPIM HaJaHHS KIHIEBUM
oJiep>KyBauaM sK 3a0e3MeueHHs 3000B's13aHHS CIUIATUTU TPOIIOBI MOTOKH;

B) Cy0'eKT rocmojaproBaHHs Mae 3000B'sI3aHHs MepenaTd OyIb-iKi T'POIIOBI
NOTOKM, SIKI BIH OTPUMYE BiI I1MEHI KIHIEBUX OJEpXKyBauiB, 0e€3 CyTTEBOI
3arpuMku. KpiM Toro, cy0'eKT rocmojapioBaHHS HE Ma€ MpaBa MOBTOPHO
IHBECTYBATHU TaKi IPOILIOBI MOTOKH, 32 BUHSTKOM 1HBECTHULINA Yy TPOIIOBI KOIITH a0
€KBIBaJIEHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH mpo pyx
IPOIIOBUX KOUITIB») TPOTATOM KOPOTKOIO TMEpIOAY PO3PaxXyHKIB BiJ JaTH
OTpUMaHHS KOINTIB JO JIaTW  HEOOXIJHOTO TMepepaxyBaHHA  KIHIIEBUM
oJiep)KyBauaM, IPUYOMY BiJICOTOK, 3apOOJICHHI 3a TaKUMHU 1HBECTHI[ISIMH, TaKOX
NEPEPaXOBYETHCS KIHIIEBUM OJIEPKyBadyaM.

3.4.4.Dinancosi 30008 ’a3aH1H:

®onxa kmacudikye Bci piHaHCOBI 3000B'sI3aHHS SK TaKi, M0 Y MOJAIBIIOMY
OLIHIOIOTBCST 32 aMOPTHU30BaHOIO COOIBapTICTIO, KOPHUCTYIOUUCHh METOAOM
€(eKTUBHOTO BIZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'A3aHHS 3a CIPABEIJIMBOI BaPTICTIO 3 BiJOOpaKeHHSIM
pe3yabTaTy MepeoIliHKN y IPUOYTKY a00 30uTKy. Taki 3000B's13aHHS, B TOMY YHCITI
noximHi (iHAHCOBI 1HCTPYMEHTH, SKI € 3000B'I3aHHSIMH, Y TOJIAIBIIOMY
OIIIHIOIOTHCSA 3a CIIPABEIJIMBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B's3aHHA, 110 BHHHKAIOTh, KOJU Iepenada (hiHAHCOBOTO
aKTHUBY HE BIJANOBIIa€ KPHUTEPisIM JUI TIPUNMHEGHHS BHU3HAHHA abo0 KOJau
3aCTOCOBYETBHCS MIAX1/T MOJAJIBIIOT yUacTi;

B) KOHTPaKTH (hIHAHCOBOT TapaHTIi;

r) 3000B'I3aHHS HAJATH TIO3UKY 3a BIJCOTKOBOIO CTaBKOIO, HIKYOIO HIXK
PUHKOBA.

®onyx Bu3Hauae (¢iHAHCOBE 3000B'SA3aHHS 3a CIPABEUIMBOIO BapTICTIO 3
BiIOOpaXEHHSM pE3yNbTAaTy IMEPEOIiHKH y TpUOyTKy abo 30UTKY, KOJIU TMpHU
MEePBICHOMY BU3HAHHI HECKAaCOBHO MPU3HAYMTU (DiHAHCOBE 3000B'S3aHHS K TaKe,
0 OIHIOETHCS 3a CHPABEIJIMBOIO BAPTICTIO 3 BIIOOpaKEHHAM pE3yJbTaTy
MEPEOIIHKY y TPUOYTKY a00 30MTKY, a00 SKIO pe3yIbTaTOM TaKOTO MPU3HAYCHHS
€ mopeuHimia iHpopMaIrisi, OCKUTBKH a0o0:

a) BOHO yCYBa€ UM 3HAYHO 3MEHIIIY€ HEY3TOJKCHICTh OIIHKU YW BU3HAHHS, IO
B IHIIIOMY BHIAJIKy BUHMKA€ BHACIIJOK OIIHIOBAHHS aKTHBIB a00 3000B'I3aHb 4
BHU3HAHHS NpHOYTKiB a00 30UTKIB 32 HUMU HA PI3HUX OCHOBAX; abo

0) ympaBiaiHHS Tpynow ¢GiHAaHCOBUX 3000B's3aHb 200 (PIHAHCOBUX AKTHBIB Ta
¢dbiHaHCOBHX 3000B'I3aHb Ta OIlIHKA iX TOKAa3HUKIB 3IMCHIOETHCS HAa OCHOBI
CIIpaBeIJIMBOi BapTOCTI, BIAMOBIIHO J0 33JIOKYMEHTOBAHO1 CTpaTerii ympaBiiHHA
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puzukamMu abo0 1HBECTHULIMHOI CTpaTeri€o, 1 1HQopmauis Opo TakKy Trpymy
HAJA€TbCSl JUIsl BHYTPILIHBOTO BUKOPUCTAHHS HA LI OCHOBI BHUIIOMY
YIPABIIHCHKOMY MEPCOHAIOBI.

@oHJ1 MPUITHAB PILICHHS OLIHIOBATH (DIHAHCOB1 3000B'I3aHHS 3a CIPABEIJIUBOIO
BapTICTIO, OKPIM THX, 5IKl TOBUHH1 OOJ1KOBYBAaTHCA 32 aMOPTU30BAHOIO BapTICTIO.

®onx  Bunydae ¢iHaHcoBe 3000B'si3aHHA (a0 yacTuHY (DIHAHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITY Mpo (HIHAHCOBUN CTAaH TOJI 1 JUIIE TOJ1, KOJU HOTO
MoraimiaTh, TOOTO KOJIM 3000B'I3aHHS, BHU3HAYEHE Y KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO ab0 CTPOK MOTro Jii 3aKIHYY€ETHCS.

3.4.5.Cyoorcenns wo0o ouikyeanux mepminie ympumanis PiHaHCco8uUX
IHCMPYMEHmMIE

VYrpaBiniHChKHI TEPCOHAN 3aCTOCOBYE MpodeciiHe CYMKEHHs 100 TEPMiHIB
yTpuMaHHs (piHaHCOBUX 1HCTpyMeHTIB. [IpodeciiiHe cymKeHHs 32 UM MUTAHHIM
IPYHTYETHCS Ha OIIHII PU3UKIB (HIHAHCOBOT'O IHCTPYMEHTY, MOr0 MPUOYTKOBOCTI i
auHaMill Ta iHmux (akropax. [Ipore iICHYIOTh HEBU3HAUYEHOCTI, SIKI MOXKYTh OyTH
NOB’sI3aH1 3 NMPU3YNHUHEHHSAM 00Iry I[IHHUX marnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, II0 HE € MIJKOHTPOJILHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTTEBO BIUTMHYTH Ha OIIHKY (piHAHCOBHUX 1HCTPYMEHTIB.

3.4.6.CyoorcenHsa w000 3MiH cnpageoausol 6apmocmi (hiHaHCoO8UX AKMUBLE

VYrupaBnincekuii  nepcoHan DoHay BBaxkae, M0 OOJIKOBI OIIIHKA Ta
IPUNYIICHHS, SKI MalTh CTOCYHOK 10 OIIHKK (hIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHs HE JOCTYIIHI, € KJIIOYOBUM JDKEPEIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYII€HEM KMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM dacy,
OCKUTHKU OIIHKM 0a3yIOThCS Ha MPUITYHICHHSIX YIPABIIHCHKOTO MEPCOHANY OO0
BIJICOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MIH BaJIIOTHHX KypCiB, IOKa3HHUKIB
KPEJIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] 4aC OIIHKU 1HCTPYMEHTIB,
a TaKOX crienu(IIHIX 0COOIMBOCTEH OTepallii;

- BIUTUB 3MIHM B OI[IHKaX Ha aKTWBH, SIK1 BiIOOpaXkeH1 B 3BiTI Mpo (QpiHAHCOBUUI
CTaH, MOXe OyTHU 3HAYHUM.

SAx6u ynpasiiHckkuii mepcoHan DoHAY BHKOPUCTOBYBAJIO IHIINI TPHITYIIICHHS
IIOJI0 BiJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEIUTHOTO
PEUTHHTY KOHTpareHTa, aTh odepTH 1 KOPUTYBAHb IiJ] YacC OIIHKH IHCTPYMEHTIB,
Oinpma abo MeHma 3MiHa B OIIHIII BapTOCTI (piHAHCOBUX IHCTPYMEHTIB y pasi
B1ICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUN BIUIMB Ha BIJOOpPaKEHUU y
(1HaHCOBIH 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HMX MapKETHMHTOBHX HNPUIYIIEHb Ta/ad0 METOMAIB OLIHKHU
TaKOX MO’KE MaTH 3HAYHWI BIUTMB Ha MepeadadyBaHy CIPaBEIJIUBY BaPTIiCTh.
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CnpaBeqyinBy BapTiCTh A€0ITOPCHKOT Ta KpPEOUTOPCHKOI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYIHUX JUIsl IPOJAXKy, HEMOXKIIMBO BU3HAYUTHU JTIOCTOBIPHO,
OCKLUIbKH HEMA€ PUHKOBOTO KOTUPYBAHHS IIUX aKTHBIB.

VYnopasnincekuil nepcoHan DoHAy BBa)ae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIPABEMJIMBOI BAPTOCTI € JOCTATHIMHU, 1 HE BBAXKA€, 110 32 MEXaMHU
¢biHaHCOBOI 3BITHOCTI 3alUIIUiIach OyAb-fka CcyTTeBa 1H(oOpMaIs 100
3aCTOCYBaHHS CIpPaBEIJIMBOI BapTOCTI, SKa MOXe OYTH KOPUCHOK s
KOPHUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymitoun BakJIMBICTh BUKOPUCTAHHS OOIIKOBUX OLIIHOK Ta MPUIYIIEHb 1100
CIpaBeJIMBOI BapTOCTI (PIHAHCOBUX AKTUBIB B pa3i BIICYTHOCTI BXIIHHUX AaHUX
IOJI0 CIPaBEAJIMBOI BApPTOCTI MEPUIOrO PiBHA, YNPaBIiHCbKUHN nepcoHan PoHay
IUTAaHY€ BUKOPHUCTOBYBATHU OIIIHKU Ta CY/KEHHS, SIKI 0a3yloTbcs Ha mpodeciiHiit
KOMITETEHI[li TpaiiBHUKIB DOHAY, TOCBIAI Ta MHHYJIUX TMOMISX, a TaKOX 3
BUKOPUCTaHHSM pO3paxyHKiB Ta MOJeled BapTocTi (PIHAHCOBUX AKTHUBIB.
3amydyeHHS  30BHINIHIX  E€KCIEPTHUX  OIIHOK IMOAO0 TakKuX  (PIHAHCOBUX
IHCTPYMEHTIB, /€ OI[IHKa, sika 0a3y€eThCsl Ha MPOQECiiiHIl KOMIETEeHIIli, TI0CBI/II Ta
pO3paxyHKax € HEIOCTATHBOIO, BHUPIIIYETHCS MO KOXXHOMY BHUAY (IHAaHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7.CV09¥C€HH}Z WO@O BUAB/ICHHS O3HAK 3HEYIHEHHS AKMUBLE

BigHocHO (hiHAaHCOBUX aKTHUBIB, SIKI OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO,
@doHJ Ha AaTy BUHUKHEHHS (IHAHCOBUX AaKTHMBIB Ta Ha KOXKHY 3BITHY JaTy
BU3HAUYA€ PIBEHb KPEIUTHOTO PUBHKY.

®doHa BU3HAE pe3epB MiJ 30WTKU JJISI OYIKYBAaHUX KPEAUTHUX 30UTKIB 3a
(hiHAaHCOBUMU aKTHUBaMHU, K1 OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BApTICTIO, Y PO3MIipi
OUYIKyBaHMX KPEIUTHHX 30HMTKIB 3a BeCh TEpMiH Jii (pIHAHCOBOTO aKTHUBY (TIpHU
3HAYHOMY  30UIBIIIEHHI  KPEIUTHOTO  PHU3UKY/IUI  KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBUX aKTHBIB) a00 12-MiCSYHMMHU OYIKYBAaHHUMHU KPEIUTHUMHU 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BECh TEpPMIH il
MarTh OyTH BH3HaHI JI0 TOTO, SIK (PIHAHCOBHUI IHCTPYMEHT CTaHE MPOCTPOUYCHUH.
SIx mpaBWO, KpEAUTHUW PU3MK 3HAYHO 3pPOCTA€ IIE JO TOTO, SK (piHAHCOBUU
IHCTPYMEHT CTaHe MPOCTPOUYEHUM a0 Oyae MOMIYEHO 1HII YMHHUKHU 3aTPUMKH
IJIaTeXKIB, MO € CHenuDIYHUMHU IS TO3WYajJbHUKA, (HAPUKIA, 3IIHCHCHHS
Moaudikairii abo pecTpyKTypu3ariii).

Kpenutauii pu3uk 3a (1HAHCOBUM IHCTPYMEHTOM BBa)KA€ThCSl HU3BKHUM, SIKIIO
(diHaHCOBUH IHCTPYMEHT Ma€ HHU3bKHM PU3WK HACTaHHS Ne(OonTy, MO3WYaIbHUK
Ma€ TOTY)XHIM TIOTEHIliall BUKOHYBAaTH CBOI JIOTOBIpHI 3000B'I3aHHS IIOJ0
IPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIM MEPCHEKTHBI, a HECTPHUSATINBI 3MIHU B
€KOHOMIYHHUX 1 IUTOBUX YMOBAX Yy JIOBFOCTPOKOBIN MEPCIEKTUBI MOXKYTh [3HUZUTH,
aje He OOOB’SA3KOBO 3/IaTHICTh MO3WYaJIbHUKA BUKOHYBAaTH CBOi 3000B'A3aHHS
110/10 JOTOBIPHHUX IPOILIOBUX MOTOKIB.
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@DiHaHCOBI 1HCTPYMEHTH HE BBAXAIOThCS TAaKUMH, 110 MalOTh HU3BKUU
KPEIUTHUI PU3UK JIMILIE HA M1JICTaB1 TOTO, 110 PU3UK 1€(OATY 32 HUMU € HUKYUM,
HDK PU3UK AeoJTy 3a IHIIMMH (piHAaHCOBUMHU iHCTpymeHTamu Donay abo Hix
KPEIUTHUI pU3UK IOPUCIUKILIT, B K1 DOHJ 3A1MCHIOE AISIBHICTb.

OuikyBaHi KpeUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MIiJCTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3bKUM KPEIUTHUM PHU3UKOM Yy TMONEPEAHbOMY 3BITHOMY IMEploji, ajie He
BBAJKAETHCA TAKUM CTAaHOM Ha 3BITHY Aary. Y Takomy Bunaiky doup 3'sicoBye, un
Majo MICLIe 3HAayHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY HEpBICHOTO
BU3HAHH], a OTXE€ 4YM MocTajga mnorpeda y BH3HAHHI OYIKYBAaHUX KpPEIUTHUX
30UTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKU BioOpakaloTh BJIacHI ouikyBaHHS DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pary cranom Ha kiHeub 3BITHOro poky ©OoHA MNpOBOAUTH aHai3
ne6ITOpchKoi 3a00PrOBaHOCTI, 1HIIOT JeOITOPCHhKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TPEJAMET HAsABHOCTI O3HAK iX 3HEI[iHEHHs. 30UTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BHUXOISYM 3 BIACHOTO MPOQPECITHOrO CY/HKEHHS YIPaBIIHCHKOTO
nepcoHaay 3a HasBHOCTI 00’ €KTUBHUX JIaHHUX, IO CBITYaTh MPO 3MEHILIECHHS
nependadyyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB 32 JIaHUM aKTUBOM Yy pe3yJbTaTi
oJiHi€T 200 KUTBKOX TOJT1, 1110 BiIOYJIHCS TICIIsS BUSHAHHS aKTUBY.

3.5. 3menwenns kopucHocmi HediHancoBUx aKmueie

Ha xoxny 3BiTHYy naty @®oHJ BU3Hayae, 4d ICHYIOTh O3HAaKU MOXKIIMBOTO
3MEHIIIEHHS KOPUCHOCT1 aKTUBY. SKIIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1THO
BUKOHATH IWIOpIYHE TECTYBaHHA aKTHBY Ha 3MEHIICHHS KopucHOCTi, DoHp
3MIIACHIOE OLIHKY CYMH OYiKYBAaHOTO BIAIIKOMyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJITKO/TYBaHHS aKTUBY - II¢ HAWOLIbIIa 3 JBOX OIIIHOK: CIPaBEeIMBOI BapTOCTI
MIHYC BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHHUII, KA T€HEPYE TPOIIOBI KOIITH, Ta
foro BapTtocTi mnpu BUKopucTaHHL. CymMy OYiKyBaHOTO  BIIIIKOAYyBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIIQ/IKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOJKEHHS TPOIIOBUX KOINTIB, MO 37e0LTBIIIOr0 HE 3aJIe’KaTh BiJ HAAXOMKCHb
IPONIOBHX KOIITIB BiJ] IHIIUX aKTHBIB Ta TPYN aKTUBIB. SKI0 OanaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SIKa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy HOTO
OUiKYBAHOTO BIIIKOAYBaHHS, BBAXKAIOTh, 1[0 KOPUCHICTh AKTUBY 3MEHIIIIIACS IO
CyMH WOTO OYIKYBaHOTO BIAIMKOMyBaHHA. [Ipy OIiHIII TemepinmHbOI BapTOCTi
MalOyTHIX YUCTUX TPOIIOBUX HAIXO/KEHb B/l aKTUBY, MaliOyTHI TPOIIOBI TOTOKH
JUCKOHTYIOTh 32 CTAaBKOIO /IO OMOAATKyBaHHS, SKa BIIOOpa)kae MOTOYHY PUHKOBY
BapTICTh Tpomiel y yaci Ta crnenudivuni s akTuBy pusuku. [lpu BH3HAYeHH1
CIpaBeNIMBOi BapTOCTI aKTUBY MIHYC BUTpaTH Ha BHOYTTS OepyTh 10 yBaru
OCTaHHI omepalli Ha pUHKY, 3a YMOBHU iXHbOi HAsBHOCTIL. Y pa3i, SKIIO
11eHTU(diKyBaTH TaKi onepaiii HEeMOKJIMBO, BUKOPUCTOBYIOTh BIJMOBIIHY MOJIEIh
otiHku. L1 po3paxyHKHU MiATBEPAXKYIOTh OLIHOYHUMU KoedillieHTaMu a00 HITUMHU
JOCTYIIHUMHU TOKa3HUKAaMH CIIPABEIJIMBOI BapTOCTI. 30UTKH BiJl 3MEHILECHHS
KOPUCHOCTI NOTOYHOI JISUIBHOCT1 BU3HAIOTh Y MPUOYTKY Ta 30UTKY. OUHHULIS, KA
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reHepye TPOIIOB1 KOIITH, - HAlIMEHIIIa Tpyna aKTUBIB, Ky MOXHA 1JeHTU(IKYyBaTH
1 IKa TeHEePY€E HAJXOJ/KEHHS IPOIIOBUX KOMITIB, 110 37€OUIBIIOr0 HE 3a1eXaTh Bij
HAJXOJ>KEHb T'POILIOBUX KOMITIB BiJl IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOJSTH OI[IHKY HABHOCTI O3HAK TOTO, L0 paHillle BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OuUIbllle HE ICHYIOTh a00 3MEHIIUIUCS. 3a
HAsiBHOCTI TaKMX O3HAK MPOBOJAATH OLIHKY CYMH OYIKYBAaHOTO BIIIIKOJYBAaHHS
aktuBy. PaHilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BUINAAKY, SKIIO Majla MiCIle 3MiHa B OIIHKaX, Kl BUKOPUCTOBYBAIM IS
BU3HAYEHHS CYMHU OYIKYBAHOT'O BIAIIKOJIYBaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30MTKY BiJl 3MEHILEHHS KOPUCHOCTI. Y TaKOMY BHIAJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTh O CYMH OYIKYBaHOI'O BIJIIKOJYBaHHS akTUBY. Take
30UTBIIEHHS] BAPTOCTI HE MOXKE NMEPEeBUIYBAaTH OallaHCOBOI BApTOCTI, sIKY Oyso 0
BU3HAUEHO 32 BHpaxyBaHHSIM aMopTu3alii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCA 30MTOK BIJ 3MEHILIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh y CKJaal npuOyTKy Ta 30uTkiB. [licis cTopHyBaHHS 3HOC MiJsiTae
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METOK PO3MOJAUTY MepeoIiHeHOT
0aJlaHCOBO1 BapTOCT1 aKTUBY, 3a BUpaxXyBaHHIM HOTO JIKBIAAIIIHOI BapTOCTI, Ha
CUCTEMATHYHIi OCHOBI MIPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS AKTUBY.

3.6. Pezepsu ouikysanux kpeOumuux 30umkie

Jlns TtecTyBaHHS BCiX 1HIIMX (DIHAHCOBUX AKTHBIB HA MPEIMET 3HEIIHCHHS
®dona 3actocoBye 3BHUaHuWi miaxin. [Ipu 3actocyBaHHI 3BHYAHHOTO MIAXOIY
®donja posnoaiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeTopii:

. aKTHUBIB, MO IKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, IO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

Jlns diHaHCOBHX aKTHBIB, IO SKUM HE OYJI0 CYTTEBOT'O 3POCTaHHS KPEAUTHOTO
PHU3HKY TIC/A TEepBICHOTO Bu3HaHHS DOH BH3HAE Pe3epB IiJl ABAHASITHUMICIYHI
OYIKyBaH1 KPEIHWTHI 30MTKH, KI € YACTHHOI OYIKYBaHUX KPEIMTHHX 30HMTKIB 3a
BECh IepioJl, TOOTO OYiKyBaHI KPEIUTHI PU3UKH, 1110 BUHUKAIOTH Y HACIIOK BCiX
MOXJTMBUX BHUIIAJIKIB JIePONTY, IO MOXKIMBI IPOTIATOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlnst piHAaHCOBUX aKTHUBIB, MO SIKUM BiIOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO
pU3UKY Ha IHAMBIAYyanbHIA YW TpynoBid ocHOBI DOHA BU3HAE pe3epB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OUiKyBaHI1 KPEIUTHI PU3UKH,
[0 BUHUKAIOTH y HACIIJOK BCiX MOXKJIMBHX BHUMAJKIB Je()ONTY MPOTITOM YCHOTO
TepMiHy nii ¢inancoBoro iHcTpyMeHTa CTaHOM Ha KOXHY 3BiTHY naty DoHn
OI[IHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PU3UKY MO (hiHAHCOBOMY
aKTMBY HAa OCHOBI1 aHANI3y 3MIHU PU3UKY BUHUKHEHHS aedonty. DoHA Mpu OIiHITI
3MiHU KPEIUTHOTO PU3HKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHai3 ¢hiHaHCOBHMX aKTHBIB MO0 3MEHIIICHHS 1X KOPUCHOCTI 3IIMCHIOETHCS Ha
KIHEI[b KOXHOTO 3BiTHOro mnepioAy. IIpu anamizi (iHAHCOBMX AaKTHUBIB WI0JI0
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBYe CTATUCTUYHI JaHl MPO MPOCTPOUCHY
Nne0ITOpChbKY 3a00pProBaHICTh 3a OCTaHHI 2 POKH, BPaXxOBYE€ MAaKPOCKOHOMIYHI
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YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MaiOyTHI KpeIWTH1 30MTKH, Ta BH3HAYae
BIJICOTOK pe3epBYy MiJ KPEAUTHI 30UTKU (AOKIAHIIIE AUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmuchixauis

JloroBopu omnepaiiiiHoi Ta (piHAaHCOBOi OpEeHAM Yy POJl K OpPEHIapiB, Tak 1
opeHnoaasiiB y POHJ HE YKIIaAaB.

4. HoBi Ta meperissiyTi CTAaHJIAPTH Ta IHTEpIpeTaIii

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. IlonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU Ha (IHAHCOBY
3BITHICTH 3a 9 MicsiB 2024 poky.

Binctpoueni mopaTku, MOB'I3aHI 3 aKTUBaMU Ta 3000B’S3aHHAMH, IO
BUHUKAIOTh 3a OJIHIEI0 omepailiero,- 3mMiHu MCBO 12 (onmyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPIOfiB, SAKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky ab6o micima miei matu). 3miHM MCBO 12 crocyroTees 00Ky
BiJICTPOYCHOTO TOAATKy 3a TAaKMMH OIEpallisiMH, SIK OpeHJa Ta 3000B'S3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarii).

Kiacudikarris 3000B's13aHb SIK TOTOYHUX 200 JOBTOCTPOKOBUX 3000B'sI3aHb
sminn MCBO (omy6:ikoBani 23 ciuns 2020 poky 1 BCTyNarwTh Y CHIY JUJIsS PIYHUX
nepioaiB, ski mounHarThes 3 01 ciunsa 2022poky abo micis 1iei natu). i 3Miam
oOMexxeHoi chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOThCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KiHEIhb
3BITHOTO MEPIOY.

Kiracudikarris 3000B's13aHb K TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'SI3aHb —
nepeHeceHHs aatv HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omyOmikoBaHi 15 numas
2020 poky 1 BCTYIAIOTh y CHIY JUIA PIYHUX MEPIOJIiB, SIKi MOYMHAIOTHCS 3 1 ClUHS
2023 poky a6o micas miei gatu). MCBO 1 mono kmacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oymm omyOiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOIO JaTor0 HaOyTTs uymHHOCTI 3 1 ciuds 2022 poky. Ilpote y
3B's13ky 3 manaemicro COVID-19 naty HaOyTTs 4MHHOCTI OyJI0 TIEPEHECEHO Ha
OJIUH pIK, MO0 HaJaTH OpraHizaiisiM OUIbIIE Yacy s 3ampoOBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIl€lo, y pe3ynbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mr0TOTO
2021 poxy Ta BCTYMAIOTh CHIIY JJIS PIYHUX MEPIOAiB, sIKI MOYMHAIOTHCS 3 1 ciuHs
2023poky abo micna miei martwm). 3minernit MCBO 8§ yrtouHroe, sk kommasii
MTOBHUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOT ITOJIITHKH BiJl OOJIKOBUX OI[IHOK.

3mian MCBO 1 Tta Ilpaktuuni pexomeHpaanii i3 3actocyBanus MC®3 2:
PO3KpUTTST 00JIKOBOI moJiTUKK (omyOusikoBani 12 mororo 2021 poky Ta
BCTYIAIOTh Y CHIIY JUJIsl PIYHUX MEPiOJiB, sIKl MOYMHaIOThCs 3 1 ciung 2023 poky
a6o micns uiei gatu). 3minn MCBO 1 BumaratoTh Bijf opraHizalliii po3KpUBaTH
CyTTeBY 1H(MOPMAIIIIO TTPO 00JIIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00I1KOBOT
nomTtuku. Y 3miHeHoMy CTaHaapTi HaBEIEHO BU3HAYEHHSI CYTTEBOI 1HQpoOpmaIllii

34



npo OO0diKOBY MNOMITHKY. Y 3MiHeHOMY CTaHAapTi TakOX YTOYHIOETHCS, IO
iHpopmMarlliss Mmpo OOJIKOBY TNOJITUKY BBaXa€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOTJIM O 3pPO3yMITH IHILY CYTTEBY
iHpopMallito, HaBelAeHY Yy (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATUBHI MNpUKIaad 1HQopMalii mpo OOMIKOBY IOJITHUKY, SfKa,
HMOBIPHO, BBAKaTUMETHCA CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHM# MCBO 1 yTouHIO€, 110 HECYTTEBY iH(OpMaIi0 PO OOJIIKOBY
MOJIITUKY PO3KpUBAaTU HE MOTpiOHO. [IpoTe, KO BOHA PO3KPHUBAETHCS, BOHA HE
MOBHHHA YCKJIQJHIOBATH O3HAMOMJIEHHS 3 CYTTEBOIO 1H(MOpMaIli€l0 MPO 00JIKOBY
NONITHKY. Y JOMOBHEHHS IO IOTO CTaHIAPTy OyNIH TaKoX MeperisHyTi
[IpaktuyHi pekoMmennauii 13 3acrocyBanHss MC®3 2, 1o skux OyJio BKIIOYEHO
peKoMeHJaNli 1I0JI0 3aCTOCYBaHHS KOHUEMIIi CYTTEBOCTI MpPU PO3KPHUTTI
iHpopMmarlii Ipo o0JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (onyOsnikoBanuit 18 tpaBus 2017 poky
1 BCTyNa€e B CHJIy JUIsl PIUHUX MEPI0JIiB, K1 MOYnHAIOTHCA 3 1 ciuns 2023 poky abo
micis 1iei gatu). MCO3 17 3aminroe MC®3 4, sxuii 103BOJSB KOMIAHIAM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omy6umikoBani 25 yepBHs 2020 poky i
BCTYMAIOTh B CHIIY JIJISl PIYHUX MEPIOAiB, sIKi moynHaroTbes 3 1 ciuns 2023 poky
abo micna miei gatu). 3MIHM BKIIOYAIOTH PO3SICHEHHS JJISl  CIPOIICHHS
3anpoBaukeHHsT MC®3 17 1 cHopouleHHS OKpPEeMHX BHUMOI CTaHAApPTy Ta
nepexiiHuX MojokeHsb. Lli 3MiHM cToCyroThcsi BochMu obOsacteit MC®3 17 1 He
nepen0ayvaroTh 3MIHU OCHOBOIOJIOKHUX MPUHIIUITIB CTAHJAPTY.

3minu MC®3 17 «llepeximHa omilis IS CTPAXOBUX KOMIIAHIM, 10
3acTocoByioTh MC®3 17» (omybusikoBani 9 rpyans 2021 1 BCTymarTh y CUITY
piUyHUX TepioaiB, sKi Mo4YMHAIOTHC 3 1 ciung 2023 poky abo micis i€l matwn).
3mina 110 nepexigHux nojgoxeHnb MC®3 17 Hagae cTpaxoBiM KOMITaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyab-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCS DoHIOM, eekT BIUIMBY Ha (HiHAHCOBY
3BITHICTh HE OYIKYEThCH, OCKUIbKM y DoHAy Ha AaTy ckiagands DiHaHCOBOI
3BITHOCTI BiJICYTHI 00’ €KTH JIJIsI 3aCTOCYBaHHS Y po3yminHi MC®3.

5.Pexnacuchixauil y hinancoesiu 386imHocmi ma 6UnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPEKIACU(PIKYIOTbCS TUIBKM Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL O13HEC-MOJIETb JUIsl YIOPABIIHHS UM MOpTheneM y IIIoMYy.
Pexmacudikamis mpoBOAUTHCS TEPCIEKTUBHO 3 TIOYATKY TIEPIIOTO 3BITHOTO
nepioxy micias 3MiHu Oi3Hec-mofeni. Pexnmacudikarii y 3BiTHOCTI ctaHoM Ha 30
BepecHs 2024 poky He BigOyBamocs.

Bunpasnennsa nommiiok ctanoM Ha 30 BepecHsa 2024 poky HE NPOBOIUIIOCS.

6. Poskpumms ingopmayii,ujo niomeepoxcye cmammi, n00aui y Qinancosii
36imMHOCMI
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6.1.Bupyuka 6io peanizauii

Amnaniz yuctux noxoaiB @onay HaBeaeHu y Tabauii 1a.

Tabaung la.
3a mepion 3 3a nepion 3 3MiHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.09.2024 tuc.rpa. | 30.09.2023 Tuc. rpH. IpH.
Yuctuit goxig 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOrO mnepioxy PoHA HE OTPUMYBAB YUCTUX JOXOHIB, L€
BimoOpaxeHo y psaaky 2000 3BiTy npo ¢iHaHCOBI pe3ynbTaTi (3BIT MPO CYKYIHUM

TOXi ).
AmHani3 iHmux goxoaiB @oHay HaBeeHUu y Tadbnuill 16.
Tabmus 10
3a mepion 3 3a mepion 3 3MiHa 3a

HasBa noxony 01.01.2024 o 01.01.2023 o nepioj, THC.
30.09.2024 tuc.rpa. | 30.09.2023 Tuc. rpH. TpH.
[anm moxonu 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO TIEepiogy POHJ HE OTPUMYBAB IHIIMX JTOXOJIB, TAKOX
MPOTIATOM MHHYJIOTO MOPIBHSUIBHOTO TEPIOy TaKOXK He Oyso 1HImuX aoxoaiB. Lle

BimoOpaxeHo y psaaky 2240 3BiTy npo ¢iHaHCOBI pe3ynbTatu (3BIT MPO CYKYITHUMA

TOX1JT ).

O6aix goxoxiB ®ouy 3aiiicHIOE BinmoBigHo 10 MC®3 Ne 15, maToro mepiioro
3actocyBaHHs sikoro € 01 ciunsg 2018 poky. DoHa 3aCTOCOBYE IIeH CTaHIAPT O
BCiX JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKHX:

a) yroj mpo OpeHay, ski Hajexarb 1m0 cdepu 3actocyBaHHi MCD3 Ne 16

«Opennay;

0) cTpaxoBHUX KOHTPAKTIB, SIK1 HaJIekKaTh 10 cepu 3actocyBanHa MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;
B) (hiHAaHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX IMPaB 9M 3000B’A3aHb, 10
Hasnexartb 10 cepu 3actocyBanHs MCD3 Ne 9 «Dinancosi incTpymenTn», MCD3

Ne 10

«KoncomimoBana ¢iHaHCOBa 3BITHICTHY,

MC®3 Ne

11 «CminpHa

nisupHICTE»Y, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTEY Ta MCBO Ne 28
«IHBecTHIIII B acOIiHOBaHI Ta CIUIBHI MIIMPUEMCTBAY; Ta

I') HETPOIIOBUX OOMIHIB MK CyO'€éKTamMH TOCHOJApIOBaHHS y Tid camiil JiHiT
O13HECYy 3 METOI0 CHPOIICHHS 3I1MCHEHHS MPOJaXiB KJIl€EHTaM a00 MOTEHIIMHUM

KJIIEHTaM.

g Bu3HanHs 1oxony @oHJ 3aCTOCOBYE 1" ITUKPOKOBY MOJIEINb:

1) imeHTH(iKye TOTOBIp (KOHTPAKT);
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2) imenTHdiKye oKpemi 3000B’sS3aHHS MO0 BUKOHAHHS B MEXaX YKJIaJICHOTO
JIOTOBOPY;
3) BH3HAYAE IIiHY JOroBOpY (omeparrii);
4) po3noaunse IiHy JgoroBopy (omepaiii) MK 3000B’S3aHHSIMH II0JIO
BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JIOX1J, KOJM BOHA BUKOHYE 3000B’ I3aHHSI 1100 BUKOHAHHSI.

Ha nepmomy kporti @oHa 00IIKOBYE JTOTOBIP 3 KIIEHTOM, SKUWA HAJEKUTH 10
chepu 3acTOCYBaHHsS IIbOTO CTAHJIAPTY, TUIBKM TOAl, KOJM BHKOHYIOTHCS BCI
nepeniyeHi gamni kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIWJIM JOTOBIp (MUCHhMOBO, YCHO UM Y BIJIMOBIIHOCTI 3
IHIIIOI0 3BUYHOI0 TPAKTUKOIO BeJEHHs Oi13HeCy) 1 TrOTOBI BHUKOHYBAaTH CBOI1
3000B'sI3aHHS;

0) PoHI MOXE BU3HAYMTH MpaBa KOXHOI CTOPOHU BIJHOCHO TOBapiB abo
TIOCITYT, sIKi OyIyTh IepeaaBaTUCS;

B) ®OH MOXKEe BU3HAYUTH YMOBH OIUIATH 3a TOBapW a0O IMOCITYTH, SKi OyIyTh
nepe1aBaThcs;

I') JIOTOBIp Ma€ KOMEPIINHY CYTHICTH (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MAaWOYTHIX TPOLIOBUX MOTOKIB DOHY 3MIHATHCS BHACIIIOK JOTOBOPY);
Ta

I) UIKOM 1MOBIpHO, mo DOHJ OTpHMae KOMIIEHCAIlil0, Ha SKY BIH MaTHME
mpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, K1 OyIyTh NepeiaHi KIIEHTY.

Ha npyromy kpoui ®onj Ha naTy yKJIaJeHHsS JOTOBOPY OIIHIOE TOCIYTH,
OOIIIsTHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IeHTU(IKYE SIK 3000B’13aHHS 10 BUKOHAHHS
KOXHY OOIIMHKY mepeaatu mokymiip (maparpad 22 MCO3 Ne 15) cepiro
BIJOKPEMJICHUX TOCIYT, SIKI € OJHAKOBUMHM IO CyTI Ta HAJAIOThCS MOKYIIIO 3a
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu oneparlii ®oH Mae MPUITYCTUTH, 110 TIociIyra Oyie
HajJaHa SK OOIIMHO BIAMOBIIHO A0 YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE Oyje
CKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad 49 MC®3 15). o6 Bu3HAUNTH
iy onepaiii, @oHa Ma€e PO3TIASTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
6i3necy. KomrmeHncaiist, o0imsiHa B J0TOBOpi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMH,
3MiHHI cymM# a00 1 Ti i Ti cymu. (maparpad 47 MC®3 15).

@doHn  Bu3HAae 3000B’sA3aHHS I[IOAO  BIAIIKOAYBAaHHS, SKIIO CYO €KT
rOCTIOJIAPIOBAHHS  OTPUMYE KOMIICHCAIlII0 BiJ KJIIEHTA Ta  CIOMIBAETHCS
BIJIITKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcailii. 3000B’s13aHHS 1010
BI/IIIKOTYBaHHSI OIIIHIOETBCSA 3a BEIWYHMHOI OTPHMaHOI KoMIeHcalii (abo
ne6ITOpChKOi 3a00pTOBaHOCTI), Ha sKy, SK mependadae doHI, BOHA HE MaTUME
mpaBa (ToOTO cymMH, HE BKIIOUEHI B IIiHY ormepailii). 3000B’s3aHHS 1010
BIIITKOAYBaHHS (Ta BIAMOBiNHA 3MiHA I[IHM oOmeparlii i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CITiJT OHOBIIOBATH B KIHI[I KOXXHOTO 3BITHOTO TEPiOAy 3 METOIO
BioOpakeHHs 3MiHU 0O0cTaBuH. (maparpad 55 MCO3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[ilHA HE OyJe BIJINOBIAATH pE3yJbTATy
KOHKPETHOTO J0roBOpYy. POH/ MOBUHEH KOPUTYBATU CBOIKO OLIIHKY I[IHU OmNepaiii,
BpPaxoBYyIOUM BUMOTHU 3akoHy Ykpainu «IIpo IHCTUTYTH CHIBHOTO 1HBECTYBAaHHSI»
Ta HopMaTuBHO-1paBoBux akTiB HKIIIDP:
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- JUIS BUHArOpOJIU, 110 BU3HAYAETHCS SIK BIJCOTOK BapTOCTI YUCTUX AKTHBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIHN I€Hb MICSIIS;

- JUI1 BUHAropoJiy, 110 BU3HAYAETHCS B MPUPOCTY BAPTOCTI YMCTHX AKTUBIB
IHCTUTYTY CHOUIBHOTO 1HBECTYBaHH: (Y pa3i HasIBHOCT1) Ha OCTaHHIN JI€Hb POKY;

- JUTS IpeMii 3a pe3yibTaTaMu JISTIbHOCTI 32 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
JaTy TPUUHATTSA PIIMICHHS HAriasgoBOl paayd KOPHOPATUBHOIO IHBECTHUIIITHOTO
¢onny abo ynoBHOBaxkeHOro oprany ®oHAy 3 ynpaBiiHHS aKTHBaMH NailoBOTrO
THBECTHUIIHHOTO (OHY.

IIpu perpocnexktuBHOMy 3actocyBanHi MC®3 Ne 15 3rizHo 3 maparpadom
B3(a) Ta BiamoBimHo g0 mnaparpaga BS5 @oHa cKopucCTaBcs HACTYIHUM
OpakTUYHUM  TpuiioMoM: (a) JJig  3aBEpIICHUX  JIOTOBOPIB  CYO'€KTOBI
rocrofiapioBaHHsl HeMae ToTpedu mepepaxoByBaTH JOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHIYIOTHCA B MEXaX OJTHOTO H TOTO CaMOTro PidHOTO 3BITHOTO
nepioay. @oHJ Ma€ TUIbKU 3aBEpPILIEH] JOTOBOPU Y po3yMiHHI 1[boro MC®3, Tomy
BUKOPHUCTAaHHS KYMYIIAITUBHOI PETPOCHEKIlii HE TMPHU3BEJIO A0 HEOOXiTHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX MEPI0IIB.

BianoBigHo, Ha KiHEIb KOXHOTO poky MDOHI NMPUIHSAB PIllIEHHS, 110 O IIHU
oreparlii BKII0YaeThCs (haKTUYHA CyMa BUHATOPO/IH 3 YIIPABIIHHS aKTHBAMH, TOMY
11O 1Ie BUPINIY€ TUTaHHS HEBU3HAYEHOCTI.

Takum uymnom, @OHJ HE pOOHMB MEpPEPaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3moyaincs Ta 3aKiHYWIKCS B paMKaX 3BITHOTO TIEPIOy.

Ha ocrannabomy kporti @oHa BU3HAE M0XiA BiJl HaJaHHS MOCIYT, KOiau (abo y
MIpY TOTO, SIK) BiH 3aJIOBOJIbHSE€ 3000B’S3aHHS II0J0 BUKOHAHHS, IMEpEAar0uH
OOIISIHY TOCIYTY KIIIEHTOBI. AKTHB TNepeaaeThcs, Koiu (abo y Mipy TOro, sK)
KJIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha wMomeHT ykimagaHHS JOrOBOPY JUIS  KOXHOTO  1IEHTH(IKOBAHOTO
3000B’s13aHHA 1010 BUKOHAaHHA DOHJ Mae BU3HAYUTH YU 3a/10BOJILHUTH BIH 11€
3000B’s13aHHS 11010 BUKOHAHHA 3 TUIMHOM 4acy, YM y IEBHUM MOMEHT Yacy.

[HImMX omepamitHux 10X0/iB Ta ¢iHaHcoBuX goxoaiB mpotsarom 01.01.2024 mo
30.09.2024 ®oupg HE OTPUMYBAB.

6.2. Bumpamu
AHaJi3 aaMiHICTpaTUBHUX BUTpaT POHIY HaBEICHUIA Y TaOauIl 2a.
Tabmums 2a.
3amepion 3 | 3amepion 3
Haspa crari BrTpat 01.01.2024 10 | 01.01.2023 o 31\{1iHa 3a
30.09.2024 30.09.2023 | mepion, rpH.
TPH. TPH.
AIMIHICTpaTHBHI BUTPATH (4,0 (10,0) 6,0
Bcporo: (4,0 (10,0) 6,0

AJMIHICTpaTUBHI BUTpaTH MOB'A3aHI 3 MOTOYHOIO OMNEPALIHOI0 JISIIbHICTIO

DoHy.
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Amnani3 iHIMX BUTpAT y Tabauui 20.

Tabauis 26
_ 3a mepion 3 3a nepion 3 3MiHa 3a
Hasga cratTi 01.01.2024 mo 01.01.2023 mo nepion,
BUTpaTH 30.09.2024 tuc.rpu. | 30.09.2023 Tuc.IpH. THC.TPH.
Co0biBapTICTh
peanizoBaHOi 0,0 0,0 0,0
POJTYKIIIT
Berworo: 0,0 0,0 0,0

[IpoTarom 3BITHOrO Ta MOPIBHSIBHOrO mepioniB PoHII HE MaB coOIBapTOCT1

POJTYKIIII.
Amnanis crarti «IHu Butpatu» @oHAy HaBeneHU y TaOIuIl 2B.
TaOnug 28
, 3a mepion 3 3a mepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 no 01.01.2023 mo nepion,
BUTpaTH 30.09.2024 tuc.rpu. | 30.09.2023 tuc.rpH. THUC.TPH.
[H111 BUTpATI 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
[Ipotsrom 3BiTHOTO Tmepiogy y Ponmy He Oyno IHIKX BUTpaT, y

MOPIBHSAJIBHOMY TIEP10/1 TAKOXK HEe OYyJIO IHIIUX BUTpAT.
[Hmmx omepariiaux BUTpaT Ta (iHaHcoBUX BUTpaT 3a rnepiod 3 01.01.2024 mo
30.09.2024 p. ue Oyio.

6.3. Pezviomamu 6i0 onepauininol, ingecmuuiunol ma inancosoi OidibHoCmi

30uTOK Bij omeparliiiHiii aisiapHOCTI ckianae (4,0) Tuc. rpH., Ta CKIAga€Thes

BiJl agMiHICTpaTUBHUX BUTpAT (4,0) THC. TpH.

PesynbpTaT Bij iHBECTHIINHINA AISUTBHOCTI 32 PE3YJIHTATOM 3BITHOTO TMEPIONY

ckiaB 0,0 Tuc. TpH.

[TpubyTox Bix dhinancoBoi AisabHOCTI ckiaB 0,0 Tuc. rpH.

6.4. Pesyiomamu 3a2aivHi

B3zaraui 3a pesynpraTtamu gisutbHOCTI 32 iepiof 3 01.01.2024 o 30.09.2024 p.
®onp orpumas 30uTOK (4,0) THC. TpH. Y TOpiBHAUTBHOMY Tiepioni PoHa oTpUMaB
30utok y po3mipi (10,0) tuc. rpH.

3rigHo 13 3BITOM Ipo (PpiHaHCOBUH cTaH Ha moyaTok 2024 pokKy HEMOKPUTUH
3outok ckaagaB (43,0) tuc. rpH., ctanoMm Ha 30.09.2024 p. HemokpuTHii 30UTOK
ckianae (47,0) tuc. rpH. Binacawmii kamitan Ha 30.09.2024 3menmuBces Ha (4,0) Twc.
rpH. Ta ckiagae 7 453,0 tuc. TpH.
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6.5.llooamxu Ha npubymox

®doH HE € TUIATHUKOM MOAATKY Ha MpuOyToK (ipum. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.09.2024 poxy PoHja HE Mae HEMaTepialbHUX aKTUBIB.

6.7.0cHoe6HI 3ac0buU

OcnoBHi 3aco6u Ha bananci ®ouny Ha 30.09.2024 cknagatots 3,0 THC. TpH.
ocraTtouHoi BaprocTi. [lepBicHa BapTicth 8,0 THC. rpH., amopTu3aiis — (5,0) TwHc.
TpH.

6.8.Axmusu 6 cmaoii cmeopenns

AkTHUBIB B cTajii ctBopeHHs Ha Oananci ®onny cranom Ha 30.09.2024 poky
HE Mae.
6.9. Bumpamu ma no3uxu

Cranom Ha 30.09.2024 poxy ®oHa MO3UKH HE OTPUMYBAB Ta HE HAJ1aBaB.

6.10. Axkmueu ¢ chopmi npas KopucmyeanHs (nbasa operou)

3rigHo 1m. b31 MC®3 Ne 16 noroBip € OpeH/I00, YU MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1MeHTH(IKOBAaHUM aKTHBOM
IPOTATOM TIEBHOTO TepioAy 4Yacy B oOMiH Ha kKomreHcallio (maparpadg 9 MC®3
16):
1) opennoBaHmii 00’€KT Mae OyTH iIeHTHU(IKOBAaHUM akTUBOM. [Ipu 1bOMYy
OpEHJI0/IaBellb HE TMOBMHEH MAaTH CYTTEBOTO MpaBa 3aMiHH 00’ €KTa MPOTATOM

CTPOKY OpPEHIU;
2) B opeHpaps Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTITOM
YChOTO CTPOKY OpeHAM — TOOTO OpEHAap MOBHHEH MaTd MPaBO OTPUMYBATH B

OCHOBHOMY BCi €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHSA aKTHUBY MPOTSATOM yCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 32 KOMITCHCAITIIO.

Axkmo @DoHn BHU3HAYa€e, IO JAOTOBIp € OPEHAOI0, MOYKHA 3acTOCYBaTH
CIPOIIEHHST MPAKTUYHOTO XapakTepy i1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BHU3HABATH B ce0e Ha OanaHci akTUB y (OpMI ITpaBa KOPUCTYBAHHS) II0/I0:

1) KOpOTKOCTPOKOBOI OpeHAM (OpEH1a CTPOKOM MeHIa 12 MiCAI[iB) HE3aIeKHO Bl
BApTOCTI OPEHAOBAHOTO 00’ €KTA;
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2) opeHau, 3a AKOIO 0a30BUIl aKTUB (aKTUB, SIKUM € 00’€KTOM OpEHIIH) €
MasouiHauM (raparpad b6 MCD3 Ne 16).
Cranom Ha 30.09.2024 poxy ®oHJ HE Ma€ YKJIaJlEHUX I0TOBOPIB OPEH/IN.

6.1 1.Ineecmuuyinna nepyxomicmo

[aBectuiiitnoi HepyxomocTi Ha Oananci @ouay cranoM Ha 30.09.2024 poxy He
Mae.
6.12. Jlosecocmpokosa 0ebimopcbKa 3a00p2osanicms ma hiHaHco6l ingecmuuyii

JloBroctpokoBoi 1e6iTopchkoi 3a0oproBanocti Ha Oananci oHay cTaHOM Ha
30.09.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmusu ouiHeHi 3a CNPageOIUBOI0 8APMICMIO, 3MIHU AKOT
81000 ANCAOMBCI V CKAAO0L nNpUubymky abo 30umky

Cranom Ha 30.09.2024 poxy ®Ponja He Mae ()IHAHCOBUX 1HBECTHIIIN:

Tabmuus 3
Cyma, tuc. | Cyma, tuc. | 3MmiHa 3a
OO0'exT 1HBECTYBaHHS I'pH. Ha I'pH. Ha nepiof,
30.09.2024 | 30.09.2023 | THC. TpH.
YACTKA Y C/K TOB "BABAPUA 0,0
MOTOPC"- 0,5% 31,0 31,0
YACTKA Y C/K TOB "BABAPUA 0,0
MOTOPC"- 3,166% 198,0 198,0
YACTKA Y C/K TOB "BABAPUA 0,0
MOTOPC"- 3,167% 397,0 397,0
Bcroro: 626,0 626,0 0,0

®doH BUKOPUCTOBYE Oi3HEC-MOJIEIb JIs YIpaBIiHHA (PiHAHCOBUMH aKTUBAMHU,
sxa BuzHadaeTbess y MCD3 Ne 9 sk «iHmIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SIKI MOCTYNAIOTh MIJISXOM MPOJAKY
aKTHUBY,

- aKTHBH YTPABISIOTHCS Ta OLIHIOIOTHCA 32 CIPABEIJINBOIO BAPTICTIO,

- € UMOBIPHICTb POJAXY aKTHBY.

Bci ¢inaHcoBi akTuBH, SKi HE € BiIacHUM KamitaioMm MDOHIY, BIZHOCATHCS 0
Karteropii «iHmMUX Oi13HEeC-MoAeNnel» Ta KIACH(PIKYIOThCS 3a CIPaBEIITHUBOIO
BapTICTIO, 3MIHM SIKOT BiJOOPaKarOThCSA y CKJIal MPUOYTKY abo 30MTKY 3a mepion
(FVTPL 6io anen. «fair value through profit or loss»).

®onn knmacudikye QiHAHCOBI IHBECTHINl JO CTAaTyTHHX KaIiTaIiB I1HIIAX
MIAIPUEMCTB SK JI0JhOBI (PIHAHCOBI IHCTPYMEHTH OI[IHEH1 3a CIpPaBeIJIMBOIO
BapTICTIO, 3MIHU SIKOI B1J0OpaKaroThCA y CKIIaJll MPUOYTKY a00 30UTKY.

JIis OLIHKM CHOpaBeJIMBOI BapTOCTI LBOIO BHJAY AaKTUBIB, YNPaBIIHCHKHUI
MepcoHa MOCIIiIOBHO 3aCTOCOBY€E BX1/IHI JaH1 TPhOX PIBHIB.
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CnpaBequBy BapTIiCTh ()IHAHCOBHX aKTHBIB, SKI OOJIIKOBYIOThCS Ha OajlaHCI
@®oHly, HEMOXXJIMBO BHU3HAYMTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKUIBKM HEMa€ PUHKOBOTO KOTHUPYBAaHHS LMX akTuBiB. L{iHa nmpuadaHHsS 1ux
aKTUBIB € CHpaBeAJMBa BapTICTh MpPU MEPBICHOMY BHU3HAHHI, a JJIS OLIHKH
CIIpaBeJIJIMBOI BAPTOCTI Y HACTYMHUX Mepiofax MiAMPUEMCTBO 3aCTOCOBYE METO]
OLIIHKM BapTOCTi, Y AKIA BUKOPUCTOBYIOTHCS 3aKpUTI BXiJIHI JaHi (3-il piBeHb
lepapxii). Jlms OUiHKM cOpaBeyIMBOi BapTOCTI IUX aKTUBIB OyJIM 3aCTOCOBaHI
METOJMKHU OLIHKH, 110 0a3yl0ThCsl Ha aHami3l GpiHaHcoBOi 1H(OpMaIii mpo 00’ €KTH
IHBECTYBaHHS, AHAMITHYHI OPOUEAYpU IO OLIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSIHHS BapTOCTI AaKTUBIB LMX MIANPUEMCTB Ha
OYaTOK Ta KIHEeIb 3BITHOTO NEpPIOJy, 3MIHU KOH IOHKTYpU PHUHKY, Ha SIKUX
00’ €KTH 1HBECTYBAaHHS 3A1MCHIOIOThH CBOIO AISUIBHICTh. 3a pe3ybTaTaMH aHAJI3y He
Oy710 BHUSBIEHO OOCTaBMH BBaXaTH, WLI0 CIpaBeyiMBa BapTICTh CYTTEBO
BIPI3HAETHCA Bl OanaHCcoOBOi BapToCTi (PIHAHCOBUX aKTHUBIB, TOMY HIO HE OYJI0
BUSIBJICHO (DaKTOpPIB, SKI 3yMOBJIEHI 3HAYHMMH 3MiHaMH y (PIHAHCOBOMY CTaHi
00’€KTIB 1HBECTYBaHHS Ta/ab00 3MiHAMHM KOH IOHKTYpU PHUHKIB, Ha SIKHMX 00’ €KT
1HBECTYBaHHS 3JIMCHIOE CBOKO JISIBHICT. TOMY chpaBeiuBa BapTiCTh IHOTO
BUy (PIHAHCOBUX aKTHBIB OI[IHEHA Ha PiBHI ii OaaHCOBOI BaApTOCTI.

B pesynpTaTi mpoBeNEeHHsS OIIHKM MOXJIMBUX 3MIH B OI[IHIIl CIIpaBeIIMBOL
BapTOCTI JaHUX (IHAHCOBMX AaKTHUBIB 3 BHUKOPHUCTAHHAM albTEPHATHUBHUX
IPUIYIIEHb YIOPaBJIIHCHKUM MEepcOHAl HE OTPUMAaB HIATBEPPKEHb TOrO, LIO IIE
MO’Ke TPU3BECTHU 10 3MIHM OL[IHKU CIPaBEIJIMBOI BApTOCTI.

3MiH B OIHIII [HWX BHUIIB AaKTHBIB, SKI TOTPeOYIOTh BiIOOpakKeHHS Y
®dinancosiit 3BiTHOCTI ®oHy, mpoTsarom mepioay 01.01.2024 - 30.09.2024 poxky
He OyJ0.

[TepeMimeHs MiX PIBHAMH i€papXii MPOTATOM 3BITHOTO IMEPioy HE BiIOYBaIOCh.

6.13.2. [lomouna debimopcvka 3a00p208aAHICMb 34 ONEPAUIUHOIO OIAIbHICIIO

Tabmuus 4
Cranom Ha Cranom Ha Inina sa
HasBa aktuBy 30.09.2024 tuc. | 30.30.2023, Tuc. Hepiox
T'PH. T'PH.

JlebiTopchka 3a00proBaHiCcTh
3a TIPOYKIIIF0, TOBAPH, 0,0 0,0 0,0
pobotH, mocayru (p. 1125)

[H1ma moro4yHa 1e0iTOpCchKa

3aboproBanicTh (p. 1155) 415010 415000 10
JlebiTopchka 3a00proBaHiCTh 0.0 0.0

¢ 6ropkeTom (p. 1135) ’ ’ 0,0
Bceroro: 41 501,0 41 500,0 1,0

Cranom Ha 30.09.2024 poxy ®oHa mpoBiB aHaii3 Ha 3HEIIHEHHS BapTOCTI
bOr0 aKTUBY. BiAMOBIIHO /10 MPUMHATIA 00JIIKOBOT MOJITUKU PE3EPB OUIKYBAHUX
KpenIuTHUX 30UTKIB Bu3HauaeTbcsi Ha piBHI 0,001% Big cymu aediTOPCHKOI
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3aboproanocTi ctanoM Ha 30.09.2024 poky. JlebGiTopchKka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky cknamae 41 501,0 Tuc. rpH., HapaxoBaHUM pe3epB Ha
3HeniHeHHs 415,0rpH. Tomy aebditopchka 3a00proBaHICTh Yy (PIHAHCOBOMY 3BITI
BioOpakeHa 3a amopTu3oBaHOw BapticTio y cymi 41 501,0 tuc. rpH. Cyma
3a00proBaHOCT1 B OOJIIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY IIO CyMa pe3epBYy TpH.
HE Ma€ 3HAYHOTO BILIUBY.

3aranbHa cyma nebitopchkoi 3aboproanHocTi craHoMm Ha 30.09.2024 p. He
3MIHHWIIACS.

CyMHIBHOI Ta IPOCTPOUEHOi Ae0iTOpCchKOi 3a00proanocti GoHy He Mae.

6.14 [ powosi xowmu ma ix exsisaieHmu

['porioBi KOIITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh I'OTIBKOBI KOLITH B Kaci, rpoiii
Ha paxyHKax y OaHKax, TpOIIOBI KOIITH B JOpPO31 Ta IHIII KOPOTKOCTPOKOBI
JIKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIIICHHS HE OUTBIIE TPHOX MICSIIB, SKi BIILHO
KOHBEPTYIOTBCSA Y TI€BHI CYMH TPOIIOBHUX KOIITIB 1 SKi XapaKTePU3YIOThCS
HE3HAYHUM PH3UKOM 3MiHU BapTOCTI.

®onny BiakpuTo norounuit paxynok UA 5132820900000026501000000182 s
Ab "IliBapennuii".

IlepBicHa Ta mojanbiia OIlIHKA TPOIIOBMX KOIITIB Ta iX EKBIBAJICHTIB
3MIMCHIOEThCS 3a CIPaBEJIMBOIO BapTICTIO, SKa JOPIBHIOE X HOMIHAJIBHIN
BapTOCTI.

3aMuIIoK TpOLIOBUX KOIITIB Ha MOTOYHOMY paxyHKy donnay cranom Ha 30
BepecHs 2024 poky cknagae 0,0rpH., mo BimoOpaxkeHo y p. 1165 3Biry mpo
¢dinancoswuii ctan (0,0tuc.rpH.).

Pe3epB Bin ouikyBaHHUX KPEAUTHUX 30UTKIB IO TPOIIOBUM KOIITaM 3a IEPioj
o 30.09.2024 poxy ®oH1 HE CTBOPIOBAB y 3B’A3KY 3 HECYTTEBICTIO IIi€T CTATTI Y
BaJt0Ti ()IHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignosigao 10 MC®3 Ne 15 «Jloxia Bij TOTOBOPIB 3 KIIIEHTAMU» KOHTPAKTHHI
akTuB (contract asset) — e mpaBo cy0'ekTa TOCTIOJapIOBaHHS Ha KOMIICHCAIIIIO B
oOMiH Ha TOBapu abO MOCIYTH, SIKi Cy0'€KT TOCTIOJIapIOBaHHS TIEpe/laB KIIEHTOBI,
AKIIO Take IMpaBO OOYMOBJIEHE HE IUJIMHOM 4Yacy, a IHIIUMH YWHHUKAMU
(HampukIiaz, MaiOyTHIMH pe3yIbTaTaMu JiSUTBHOCTI Cy0'€KTa TOCTIOIAPIOBAHHS).

3rigHo 3 myHkToM 105 MC®3 Ne 15, konu sikach 4aCTHHA JOTOBOPY BUKOHAHA,
Cy0'eKT TOCTIOTapIOBaHHS Ma€ BioOpa)kaTu OTOBIP Y 3BiTi PO (iHAHCOBUY CTaH
AK KOHTPAaKTHHUH akTUB ab0 KOHTpAakTHE 3000B'SI3aHHS, 3aJEKHO  BiJ
CHIBBIIHOIIEHHS MDK  BHKOHAaHHSM  Cy0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JIOTOBOPOM Ta OILJIATOI0, 3/IIMCHEHOIO KIIIEHTOM.

OCHOBHUM MPUHIIMI ILOTO CTAaHAAPTY MOJATAaE B TOMY, 110 POH BU3HAE JOXI1T
YHACHIAOK TepeAaHHs OOISHUX TOBapiB ab0 MOCIYr KIIEHTaAM Yy CyMi, IO
BiloOpakae KOMIIEHCAIIIl0, Ha SIKYy BOHA OYIKy€ MaTH MPaBo B OOMIH Ha Ii TOBapu
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a6o mociyru. @oH 3aCTOCOBYE LIel CTaHAAPT A0 BCiX JOTOBOPIB 3 KII€EHTaMH, 3a
BUHSTKOM TaKUX:
1) yrox mpo opeHny, siki Hanexath 10 cdepu 3acrocyBaHHI MCD3 Ne 16
«Openna;
2) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IPAB YM 3000B'13aHb, 110
HajnexaThb 10 cepu 3actocyBanHss MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®onpa BimoOpaxkae Oyap-siki 0€3yMOBHI MpaBa HAa KOMIICHCAII0 OKPEMO SIK
ne0ITOPChKY 3a00PTOBAHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOJYKLIIO, TOBapu, pPoOOTH,
nocayrm» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00pProBaHiCTh MOKYMIIB a0
3aMOBHMKIB 3a HaJlaHi iM NpOAYyKIil0, ToBapu, poOOTH abo mociayru (KpiMm
3a00proBaHOCTI, sika 3a0e3MmeueHa BeKceseM, SIKIo Taka iHpopMaIllis HaBOJAUTHCS B
OKpeMiil cTaTTi), CKOpMIOBaHAa Ha pe3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
ctatTi «lHma moroyHa aebiTopchka 3aboproBaHicT» (p. 1155, ®. No 1)
BijoOpaxaeThcsi 3a00pProBaHicTh AeOITOPIB, sika He BigoOpaxkeHa B OKpPEMUX
CTATTSX LI0/I0 PO3KPUTTS 1H(pOpMAaIlii Tpo 1e6ITOPChKY 3a00proBaHicTh a00 siKa HE
MOXe OyTHM BKJIIOUEHA JO IHIIMX CTaTe AeOITOPChKOI 3a00pProBaHOCTI Ta sKa
Bi10OpaxaeThCs y CKI1aJi 00OPOTHUX aKTUBIB.

6.16.Bracnuii kaniman

Cranom nHa 30.09.2024 p. 3aranpHHil po3Mip BiacHoro kamitany @OoHay
ckinanae — 7 453,0 tuc. rpH. (p. 1495, ®. No 1), 3 skux craTyTHUH Kamitan — 7
500,0 tuc. rpH., HenokpuTHii 30uToK — (47,0) THC. I'pH., HeomIadyenui kamitan 0,0
THC. TPH.

[adopwmartiro npo Brnacuuit kamitan cranom Ha 30.09.2024 naBeneHo y tabmuiri

5.
Tabmuusa 5
Crarti B1acHOTO [Ipu3zHaueHHs banancosa banancosa
KarmiTary BapTICTh HA BapTICTh HA
30.09.2024 p., | 30.09.2023 p.,
THUC.TPH. THUC.TPH.
CraryTHHI KariTa Po3mip 7 500,0 7 500,0
3apeecTPOBAHOTO
KarriTary
Heposnoninenuit Bino6paxxenns (47,0) (38,0)
puOyTOK(HEMOKPUTHH | €hEeKTUBHOCTI
30UTOK) TISTTBHOCTI
cy0’ekTa
rOCTIOapIOBAHHS
Heomnauenuii kamitan | 3a00proBaHicTh 0,0 0,0
YYaCHHUKIB TIO
CILIaTi
3apeeCcTPOBAHOTO
Kamitany
Bcenoro: 7 453,0 7 462,0
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Cmamymmnuu kanima..
3apeectpoBaHMii cTaryTHUW Kamitan craHoM Ha 30 BepecHs 2024poky
cknagae 7 500,0 Tuc. rpH.

Pezepenuii kaniman.

3rigHo 31 Cratytom AxuionepHoro ToBapuctBa ®oHA He Mae mpasa
CTBOpPIOBaTM  crhemliajbHi abo pe3epBHI (OHAM, TakuM YMHOM Ha bamanci
nignpueMmctBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., 10 BIJOOpa)xeHO Y
p. 1415 ®©. No 1.

Heposnooinenuti npubymox (36umox). 3rifiHo 3BITy npo (iHAHCOBUM CTaH Ha
novyarok 2024 poky HenokputHii 30uToK ckiangaB (43,0) Tuc. rpH., cTaHOM Ha
30.09.2024 poky HemokpuTHii 30uToK ckiagae — (47,0) Tuc. rpH. 3a miacyMKamMu
nistmeHOCTI 3a miepion 3 01.01.2024 mo 30.09.2024 poky mianpueMCTBO OTPUMAIIO

30uTOK y cyMmi — (4,0) THC.IpH.

Heonnauenuii kaniman. CTaHoM Ha TIOYAaTOK Ta Ha KIHEIb 3BITHOTO TEPIONY
®donja He Mae HeoruTaueHoro Kamrtany. (p. 1425, @. Ne 1).

6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

IIpotsrom mepioxy 3 01.01.2024 mo 30.09.2024 p. dona HE CTBOPIHOBAB

3a0€e3IeYeHHS.

6.18. Jlosecocmpokogi 30006 "s13aHHs

Cranom Ha 30 BepecHs 2024 poky DoH JOBrOCTPOKOBUX 3000B’s13aHbL HE MaE.

6.19. Ilomouni 30008 ’sa3aHH:

Cranom nHa 30.09.2024 poxy motouHi 3000B’s3anHss DOHAY CKIagaloTh 34

677,0 Tuc. rpa. (p. 1695, ®. Ne 1).

Tabmuus
6
Cranom Ha | Cranom Ha | 3MiHa 3a
HasBa 3000B’s13aHHs 30.09.2024, | 30.09.2023, | nepiox, THC.
THUC. TPH. THUC. TPH. TpH.
[loTouHa KpeaAuTOpPChKa 3a00PTOBAHICTh 5.0 4.0 1.0
3a nocayru (p.1615)
[loTouHa KpeAUTOpChKa 3a00PrOBaHICTh 00 00 00
13 po3paxyHKiB 3 OromxeToM (p. 1620) ' ’ ’
HOTqug KpE/INTOpChKa 3g6opr03achTL 46.0 390 7.0
13 BHYTPIIIHIX po3paxyHKiB (p. 1645)
[a111 MoTOuYHI 30008’ s13aHHS (p. 1690) 34 626,0 34 626,0 0,0
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Beboro: | 346770 | 346690 | 30 |

[ToTouni 3000B’sa3aHHss POHIY BIIOOPAKEHI 3a CIpaBEJIMBOIO BAPTICTIO, sIKa
JOpIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAMOBIJA€ OLIHKAaM, 3aTBEPKEHUMU
00JIIKOBOO MOMITUKOI0 DOHY.

[IpocTpoueHoi kpenutopchkoi 3aboproBaHocti craHoM Ha 30 BepecHs 2024
poky POHI HE Mae.

dinaHcoBHX 3000B’s13aHb DOHJT HE MaE.

6.20. Konmpaxkmni 30608 ‘a3anHsi
Ho crarti «KoHTpakTH1 3000B's13aHHS» BIIHOCATHCA JepuBaTUBHU ((hopBapaHi Ta
¢'touepcHi1 KOHTPAKTH, ONI[IOHN) Ta 1HII1 KOHTPAKTH, PO3KPUTTS iHPOpMallii 111070
SKUX TIepe0aueHo BIAMOBITHUMHU MOJIOKEHHIMU (CTaHAapTaMM) OyXTaJITepChKOTO
00JTIKY.
00611k 3000B's13aHb 3IHCHIOETHCA B OIIIHIII, TTepe10aYeHiil KOHTPAKTaMHU.
Cranom Ha 30 BepecHst 2024 poKy KOHTpaKTHUX 3000B’s13aHb DOHJ HEMAE.

6.21.36im npo pyx epoutogux Koumis

[npopmarniss mpo pyx rpomoBux komTiB craHoM Ha 30.09.2024 p. ta Ha
30.09.2023p. naBeneHa y tabdmauili 7.

Ta0munsa 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3MiHa 3a
Crarrd 110 10 nepiosi, THC.
30.09.2024, 30.09.2023, TPH.
THUC. TPH. THUC. TPH.
1. qI/ICT.I/‘IJI\/'I pyx'KomTiB 1?12[ 00 00 00
oTeparifHol AiSIIbHOCTI ’ ’ ’
2. UncTtuii pyX KOIITIB BiJl
IHBECTULIINHOT JISLIIBHOCTI 0.0 0,0 0.0
3. Yuctwuii pyX KOIITIB Bix
¢biHaHCOBOI TISUTBHOCTI 0.0 0,0 0,0
YucTtuii pyx KOIITIB 3a Mepioj: 0,0 0,0 0,0

®oHp ckiamae 3BIT Ipo pyx rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3Bir
PO PYX TPOIIOBUX KOMITIBY» 3a MPSIMUM METOJIOM.

Uuctuii pyx KoOmITiB Bij omepamiiHoi aisubHOCTI cknamgae — 0,0 Tuc.TpH., Big
¢inancosoi 0,0 Tuc. rpH., Ta iHBecTuninoi — 0,0 Tuc.TpH.

Takum gnHOM, YUCTHUH pyX KOMITIB 3a miepion ckianae — 0,0 Tuc.rpH.

6.22.4Ananiz cmameii Qhinanco8oeo 36imy Ha 3HeyiHeHHs
MCBO Ne 36 «3meHIIeHHsI KOPUCHOCT1 aKTUBIB» BUMArae, 1mo0 Mpy MmaroToBIll
(1HaHCOBOI 3BITHOCTI AKTHUBU 1 3000B'I3aHHSA OI[IHIOBAIKHCS 3 YypaxyBaHHSIM
MPUHIKITY 00a4yHOCTI: akTUBU POHAY HE OBUHHI OyTH 3aBHUILEHI, a 3000B'sI3aHHS
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- 3aHmkeHl, Crannapt Ne 36 3a0e3nedye BUKOHAaHHS AaHOro mpuHuoumy. OOk
3HEI[IHEHHSI aKTUBIB MPOBOAUTHCS BiAMOBIAHO 70 MCBO Ne 36 mo Bcix akTHBax,
KpIM:

- 3aI1acis;

- aKTUBIB, 110 BUHUKAIOTH 3 JJOTOBOPiB Ha OYA1BHUIITBO;

- BIZICTPOYEHUX MOJAATKOBUX aKTHUBIB,;

- aKTHBIB, [0 BUHUKAIOTh 3 BUHATOPO/I MPallIBHUKAM;

- (piHaHCOBHX aKTHBIB;

- IHBECTUIIIITHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 3a CIIPABEIMBOIO BapTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, III0 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBUKA;

- TOBFOCTPOKOBHUX aKTHUBIB JIJISl TPOJAKY.

AKTHBH Ta 3000B’s3aHHS, sIKI OOJIIKOBYIOThCS Ha Oananci DoHny He
noTpeOyIoTh 00Ky 3HELIHEHHSI, OKPIM MMOTOYHOI Ae0ITOPChKOT 3a00proBaHOCTI 3
OCHOBHOI J1STHOCT1, 0COOJIUBOCTI 00Ky 5IKOi BUKIIaieH1 B nan. 6.13. [IpumiToxk.

6.23./lpununena oisiibHicms

Cranom Ha 30.09.2024 poky npunuHeHOi qiSIIbHOCTI HE OYIIO.

1.Po3xpumms iHwoi inchopmauii
1.1.IIpubymox na axuiro

®doH € eMITEHTOM akKIlii, ajge NMpruOYTOK Ha aKIlil0 HE HapaxOBYBaBCS, TOMY
o cranoM Ha 30.09.2024 p. mianmpueEMCTBO OTpUMAIO 30UTOK.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’€exT rocnoiaproBaHHs Hajae iHGOPMAILIIIO 32 CeTMEHTaMU, SKIIO:

1)3aiiMmae MOHOMOJbHE (AOMIHYIOYE) CTAHOBUIIE HA PUHKY MPOAYKIi (TOBApIB,
poOIT, mociyr);

2)Ioa0 Mpoaykiii (ToBapiB, poOIT, IMOCIYT), BIZHOCHO SKOi JO IIOYATKY
3BITHOTO POKY MPUNHATO PIllIEHHS MPO JAep>KaBHE PETYIIOBAHHS IiH (BKIIOYAIOYH
MIANPUEMCTBA, SIKI 3IIACHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBaHHS, MOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IIEHTPAIi30BaAHOTO BOJOMOCTAYaHHA Ta
BOJIOBIJIBEJICHHS ).

doHa HE BIANMOBIAAaE HABEASHWM KpHTEpisM, ToMy iH(opMaIio 11010
CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi
AxTusiB B 3actaBl DoHI HE Mac.

1.4.0Onepauii 3 nog sa3anumu cmopoHamu

Jlo noB's13aHuX CTOPiH a00 onepailiil 3 MOB'sI3aHUMHU CTOPOHAMH HAJIEXKATh:
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- MIAIPUEMCTBA,

K1

npssiMo  abo OMOCEPEIKOBAaHO KOHTPOIIOITH abo

nepeOyBalOTh MiJ KOHTpoJieM, a0o K mnepeOyBalTh MiJ CIUIBHUM KOHTPOJIEM

pazoMm 3 DoHaoM;

- acouiioBani oHy;

- CIIUTBHI MIJIPUEMCTBA, Y SKUX DOHJ € KOHTPOJIIOIYUM YYACHUKOM;

- YIEHH MPOBIAHOrO YIpPaBIiHCHKOro nepcoHany dounny;

- OJU3BK1 poANYl 0COOH, 3a3HAYEHOT BUIIIE;

- KOMMaHii, 1m0 KOHTPOIOITh PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MaloTh CYTTEBUHM BIICOTOK rosiociB y GoHuy;

Onepariit 3 noB’si3anuMu cropoHamu cranoM Ha 30.09.2024 poxy dounp He

3IICHIOBAB.

1.5.Pozkpumms cnpasediusoi sapmocmi

7.5.1.Memoouku ouinto8aHHA Ma 6XIOHI OAHI, BUKOPUCIAHL OISl CKAAOAHHS OUIHOK

3d CI’lDClG@@JZM@OIO 8apmicmio

®doHa 3A1MCHIOE BUKIIOYHO O€3MepepBHI OI[IHKM CHpPaBEIIMBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO Takl OI[IHKM, siKi BUMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi po (HIHAHCOBHI CTaH HA KIHEIb KOXKHOT'O 3BITHOTO MEPIONY.

Kitacu akTuBiB Ta METOIM OIIHKH CITpaBEeJINBOi BAPTOCTI.

Tabmuusa 8

Knacu akTuBiB Ta
3000B’s13aHb,

Meton ouinku

OL[IHEHHUX 3a Metoankn (puHKOBHH, Buxigui magi
OI[IHIOBaHHS JTOX1THHMH,
CIIPaBEUIMBOIO BHTpaTHHH)
BapTICTIO
IlepBicHa Ta
[OJaJIbIIa OLIHKA
I'POLIOBHX KOLITIB Ta
iX EKBIBAJICHTIB
££ %I(HOBI KOWITH | 5 ikicHioeThes 3a PHHKOBHI O%)iuiﬁﬂi KypcH
CKBIBATCHTH CIIPABEIJIUBOIO HBY
BapTICTIO, SIKA
JOPIBHIOC TXHIM
HOMIHAJIbHIN
BapTOCTI
IlepBicHa ominka
3IIMCHIOETBCA 3a 1X
CIIPaBEUIMBOIO .
BapTICTIO, sIKa KonTpakTHi
. 3a3BMYail JOPIBHIOE MOBH,
Esggg;ﬁ%?mm iHi onepaulli y X0zi TloximHuii %MOBlleCTL
TO3HKH K01 OyB OTpUMaHUI HOTaIICHHS,

aKTHB. Hoz[anbma
OI[IHKA 31MCHIOETHCS
3a CIIPaBEIINBOIO
BapTICTIO Ha JATy
OIIHKH

OqlKYBaHl BXI,Z[HI
I'pOIIOB1 IIOTOKH
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ITepBicHa ominka

IHCTPYMEHTIB Odiuiiini 01pKOB1
KamiTamy Kypcu .
3I1MCHIOETHCS 3a 1X OpraHi3aTopiB
CIIPaBEINBOIO TOPTIB Ha ATy
BapTICTIO, sIKa OLIIHKH, 32
LI;%%%“;HTH 3a3BM4ail JOPIBHIOE 5 BIJICYyTHOCTI
g 1iHi oneparii, y Xxoli | Punkosuii, BU3HAYEHOIO
é} {HAHCOBI K01 OyB OTpUMaHUM | BUTPATHUI O1p3K0OBOTO Kypcy
iHCTpyMeHTH) axtuB. [Toganpma Ha J1aTy OL[IHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBY€ETHCS
KaniTamy OCTaHHS
3NIIACHIOETHCS 32 OanaHcoBa
CIPaBEIIUBOIO BapTICTh, I[IHU
BapTICTIO HA JaTy 3aKPUTTS
OI[IHKH
ITepBicHa orinka
3IIACHIOETHCS 32
CIPaBEIUBOIO
BapTlgTIO
npuaOaHHs, -
[oajbIla OIiHKA - Kﬁgggamm
JIOBrocTpoKkoBa | 3a aMOPTU30BAHOIO o %M OBIOHICTE
ne0iTopcbka BapTICTIO 3 JloximHuii - oran?eHH o
3a00proBaHiCTh | BUKOPUCTAHHSIM OTIKVBAH] BXITHI
MeTo1a e(peKTUBHOTO ybal A
- IPOIIOBI MOTOKU
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SKIIO
BOHH €.
IIepBicHa oninka
3IIACHIOETHCS 32
CIPaBEIINBOIO
BapTlng
npuaOaHHs, -
JlebiTopchka IoJIaJIbLIa OLl1HKa - . . i}(l\(l)g;gamm
3a00proBaHICTh 32 aMOPTH30BAHOTO Hoxinnni, HMOBiﬁHiCTL
BapTICTIO 3 MaTpUYHa
32 OCHOBHOIO MOTalIeHHS,
: - BUKOPUCTaHHIM MOJIEIb - S L
TISUTBHICTIO METOJa e(heKTHBHOTO OYIKyBaHI BX1JIHI
- I'POIIOB1 IOTOKH
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB Bij
3HELIHEHHS, SIKILO
BOHM €.
IlepBicHa ominka
3IACHIOETHCS 32
CIIPaBEUIMBOIO
BapTICTIO .
npuaOaHHs, KonTtpakTHi
NoJaJIbllIa OIIHKA - MOBH,
Inma noTodHa 3a aMOPTU30BAaHOKO L %{IMOBipHiCTI)
ne0ITopchKa - Joximaui
3a00prosamicTs | BAPTICTIO 3 NOTAIICHHA,
BUKOPHUCTAHHSIM OYIKyBaH1 BX1JHI

MeToa e()EKTUBHOTO
BIZICOTKA 3a
BUpaXyBaHHIM
30UTKIB B1J
3HEUIHECHHS, K110

I'pOIIOB1 IIOTOKH
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BOHH €.

HQEBiCHa OIL[IHKA
3I1HCHIOETHCA 3a

CIPaBEIUBOIO
BapTICTIO
npuaOaHHs, )
dinancoBl o/1aJIblIIa OLl1HKa - Kl\(;g;gaKTHl
- 32 aMOPTH30BAHOIO YMOBH,
aKTUBH, SKi BADTICTIO 3 ToxiHuii HMOBIPHICTh
YTPUMYIOTBCS JIO BH]?( ODHCTAHHSIM HOTalleHHs,
TIOTaIICHHS P OYiKyBaHi BXiJIHI
MeTo1a e(peKTUBHOTO :
BIZICOTK 32 IPOIIIOBI TOTOKH
BUPaXyBaHHIM
30UTKIB Bif
3HEI[IHEHHSI, SKIIO
BOHH €.
IlepBicHa Ta KontpakTHi
. HOJAJIbIIIA OLlIHKA YMOBH,
JIOBrOCTpOKOB1 | 3[1HCHIOETHCA 32 . HMOBIPHICTh
3000B’s13aHHSA CIPaBEAINBOIO ButparHun NOTalleHHsd,
BapTICTIO, TIOJIaJIbIIIA OYIKyBaHI1 BUXI1JIHI
— 32 aMOPTHU30BAHOIO IPOIIOBI MOTOKU
IlepBicHa Ta .
MOJaJIbIIIA OLlIHKA i}(l\(l)g;gamm
. 3IIMCHIOETHCS 3a 2.
[Torouni ” WMOBIPHICTh
3000B’ s13aHHS CTIPABCIITHBOLO Burpatunii HOTalleHH,

BapTICTIO, T10JIaJIbIIIA
— 32 aMOPTHU30BAHOIO
a00 crpaBeIMBOIO.

OYIKyBaHI1 BUX1JIHI
I'POIIOBI MTOTOKU

7.5.2. Bnaue sukopucmarnHts 3akpumux 6xXiOHux Oanux (3-20 pieHs)

onsl nepiodwmux OUIHOK Cﬂpd@@dﬂll@Oi. sapmocmi Ha HDI/I6VTOK a00 30MTOK

3MiH B

OLIIHII

CIIpaBEIIUBOT

BapTOCTI

aKTHBIB,

Kl TOTPeOyIOTh

BimoOpaxxeHHs1 y ®inancoiii 3BiTHOCTI DoHy, ctanoMm Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromovc MCD3 No 13 «Quinka cnpasediugoi

CnpaBeayiviBa BapTiCTh (PIHAHCOBUX. IHCTP

eapnmocmiy

BapTICTIO,

MEHTIB B MOPIBHSHHI 3 iX 0AJIaHCOBOIO
WC. TPH.




Tabnuis 9

: CnpasennuBa
. . . banancosa BapTicTh .
®diHaHCOBUH THCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23
JloBroctpokoBi ¢inaHcoBl iHBecTullii | 626,0 626,0 626,0 626,0
ITorouna nebiTopchKa 41 501,0 | 41500,0 | 41 501,0 | 41 500,0
3a00proBaHICTh
JloBroctpokoBa e0iTopcbka
3a60proBaHicTh ) ) ) i
JlebiTopchka 3a00pTroBaHICTh 3
HapaxoOBaHUX JTOXOJIIB ) ) ] i
['porioBi KoOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
Hotouna kpemuroperka 34 677,0 | 34 669,0 | 34 677,0 | 34 669,0
3a00proBaHICTh

VYrpaBnincekuii nepcoHan DoHAY BBaXkae, 10 HaBEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, 110 3a MEXKaMu

¢iHaHCOBO1 3BITHOCTI 3alMIIUIAcCh Oyab-fka CcyTTeBa 1H(oOpMaIis 11070
3aCTOCYBaHHS CIPABEJIMBOI  BapTOCTI, sKa MOXe OyTH KOPHUCHOIO JUIS
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomatkoBy iH(opmarliito Immoa0 3MiH

CIIpaBeIJTMBOi BapTOCTi (DIHAHCOBUX aKTHUBIB B 3B’SI3KY 3 BpaxyBaHHSM PHU3UKIB
HaBeAeHO y npuM. 6.13.

1.6.Vnpaeninusa puzuxkamu
7.6.1.11ini ma noaximuxu ynpaeiinHs hiHAHCOBUMU DUSUKAMU

VYropaBimiHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUCHHS MJIs BEACHHS Oi3HECY
DoHIY 1 € BOKIUBUM €JIEMEHTOM 1 HisutbHOCTI. [lomiTuka ynpaBiiHHS PU3HKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (PiHAHCOBUX PUHKIB 1 HAIlJIeHA Ha
MIHIMI3aIil0 TOTCHIIHHOTO HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI IOKAa3HUKHU
nisiibHOCTT DoHay. OmnepatuBHUN 1 MOPUIAWYHUN KOHTPOJIH MAa€ Ha MeETI
3a0e3nedyBaTy HaJeXHEe (PYHKI[IOHYBAaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUIUIHUX PU3HKIB.

VYropasmincekuii niepconan DoHAy BU3HAE, MO 1i AISUTHHICTH TOB’s3aHa 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUTPHOMY PUHKOBOMY CEpEIOBHIII
MOXX€ CYTTEBO 3MIHHUTHCh YHACIIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHMKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3]1aJICTib TOYHO
nepen0aYnuTH HEMOKIIUBO.

MerToro ympaBiiHHS pU3MKAMU € HEIOMmyIeHHS BTpatu DOHIOM pPHHKOBOT
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMiBUIIEHHIO BAPTOCTI BIacHOTO Kamitary DoHmy.

BianoBigHO 10 OCHOBHOI METH, 3aBIAaHHS yNPaBIIHHSI PU3UKAMU TMOJATAIOTh Y
HACTYITHOMY:

- BU3HAYEHHS HAWOUIBII BpAa3JIMBUX Ta PUBMKOBUX HAMNPSIMKIB iSUIBHOCTI
®doHy;
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- CcUCTeMaTWyHa  KOMIUIEKCHAa  JIarHOCTMKAa  KWMOBIPHOCTI ~ HAcTaHHSA
HECTIPUSTIUBUX MOJI1H;

- BUOIp aJIbTEpHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIlIEHb 75 3a0€3MeUeHHs
ONTUMAJIBHOTO CHIBBIHOIIEHHS MIDK PHU3MKOM Ta JOXIJAHICTIO (IHAHCOBUX
omeparlii;

- 3a0e3nedYeHHs] MiHIM13a1lii BTpaT Npy HACTaHH1 HECTIPUSATIMBUX MOIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEepEeCIB OaraTboX 3alliKaBJIEHUX CTOPIH, a CaMe:
yuacHUKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaom, mpaiiBHUKIB DoHAYy,
HIITUX CTOPIH.

HismpHicTe DoHay y cdepl ynpaBimiHHS pU3MKaMU  COpsIMOBaHa Ha
3a0e3MeueHHsl TOCATHEHHS cTaTyTHUX 1iied douay, 30u1beHHsT TpuOyTKOBOCTI.
VYopaBniHHsS pusukamu JisibHOCTI DoHay sBisie co0O0I0 MOCTIMHUI mpouec
3 iX 1IeHTU(IKalI€l0, OLIHKOIO, MPO(UTAKTHKOI 1 MIHIMI3AIIE0 HEraTUBHUX
HacmiKiB Jlo pu3MKiB, sIKI MOKYTh BUHUKATH MPH 3A1MCHEHHI AiIbHOCTI DOHIY
HaJIeKaTh TaKi iX BUAM: KPEAUTHUIN PU3UK, PUHKOBUN PU3HK Ta PU3UK JIIKBITHOCTI.
PUHKOBHI pPHU3MK BKIIOYA€ BATIOTHUN PHU3HMK, BIIICOTKOBUW PHU3MK Ta I1HIIHM
[[IHOBUY pU3HK.

71.6.2. Kpeoumnuii puzuk

KpenutHuit pusuk - pu3uK TOTO, 10 OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUMA
THCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 1Ie Oye MPUYMHOI BUHUKHEHHS
¢diHaHCOBOrO 30UTKY iHINOI cTOpOoHHM. KpenuTHuUil pU3MK NpPUTAMAaHHUNA TaKUM
¢biHaHCOBUM I1HCTpyMEHTaM, SK IIOTOYHI Ta JEMO3UTHI pPaxyHKH B OaHKaXx,
obuirarrii Ta 1e6iTopchbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIIHKA KPEIUTHUX PH3UKIB KepiBHUITBOM DoHIY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpEIUTHI peUTHHTH Ta OyJb-sKa 1HIIA JOCTYIHA iH(OpMaIlis (3arajJbHOIOCTYITHA
iHpopMmamiitna ©6aza maamx HKHIIDP, ngani 3 €IP Tta iHmi) momo ix
CIIPOMOKHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOHI BUKOPUCTOBYE HACTYIHI
METOJIH YIPABIIHHS KPEAUTHUMH PUSUKAMMU:

- TMITH 10710 OOProBUX 3000B’A3aHb 3a KiIacaMH (pIHAHCOBUX IHCTPYMEHTIB,

- JMITH 100 OOproBUX 3000B’S3aHb IEpell OJHHM KOHTpareHToM (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH IOAO0 BKJIAJNEeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEeIUTHUX
peiTuHTiB 32 HarioHanpHOI0 peHTUHTOBOO MIKAJIOI0;

- JIMITH IIOAO PO3MINIEHHS IEMO3HTIB y OaHKax 3 Pi3HMMH PEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT’ITH POKIB.

@doHJ aHATI3y€ TIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3IIMCHIOE 3aXO/IH IIO0
HEJIONYILIEHHSI HasBHOCTI B akTuBax OOHAY mOPOCTPOUYEHOT Je0ITOPCHKOL
3a00proBaHOCTI.

®onx He Mae (DHIHAHCOBUX aKTHUBIB, sIKI abo Oynd mpocTpodeHi, abdo
3HEI[IHUJIUCSA, TAaKOXK BIICYTHI 3acTaBU Ta 1HIII (OpMU 3a0e3MEUYEHHSI KPEIUTIB
OJIep )KaHNX UM HATAHUX.

52



7.6.3.Punkosuti pusux

PuHKOBHMI1 pU3HK - LIe PU3UK TOrO, IO CIpaBeUIMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOB] MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HK OXOIUIIOE TPU TUIM PHU3UKY: IHIIUN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3MK. PUHKOBUN pPHU3UMK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJIECHUX KOJHMBAHHSMM IIIH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapaKaTUMEThCS HAa PHUHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTHLISIMM B akilii, oOmiramii Ta 1iHII (iHAHCOBI
THCTPYMEHTH.

[HmMHA [IHOBMM pU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTiCTh abo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOTO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACIIJIOK 3MIH PUHKOBUX IIIH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BIZICOTKOBOTO PHU3HMKY 4YH BaJIOTHOTO pPHU3WKY), HE3aJe)KHO BiA TOro, 4YH
CIPHYMHEHI BOHHM YHWHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMHM, 110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA OMeparlii Ha pUHKY.

OCHOBHMM METOJZIOM OIIIHKHM I[IHOBOTO PHU3HMKY € aHami3 uyriuBocTi. Cepen
METO/IB MOM SIKIIICHHS IIHOBOTO pu3uKy MDOHJ BHUKOPUCTOBYE IHUBEPCHUGIKAIIIO
aKTUBIB Ta JOTpPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akiii Ta iHII (iHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PunkoBHII pU3WK - 1€ PU3UK TOTO, IO CIpaBeJIuBa BapTICTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOT'O 1HCTPYMEHTA KOJHUBATUMYThHCS BHACIIIOK 3MiH
PUHKOBUX IliH. PUHKOBHUI pU3UK OXOIUTIOE TPU THUIW PHU3HMKY: IHIIUNA ITIHOBUU
PHU3HK, BAIIOTHUNW PU3UK Ta BIJICOTKOBUH PHU3WK. PHHKOBHII PH3UK BHHHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJIMBAaHHSAMM II[IH Ha aKIii,
BIJICOTKOBHX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapaKaTUMEThCSI Ha PUHKOBI
PU3MKHA Yy 3B’SA3KYy 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHIOM BCTAHOBJICHO, IO I1HAMKATOPOM MOXJIMBOCTI TMOJINA peaizailii
PUHKOBOTO (mMaifoBoro) pu3uky € naainnag iHgekcy Yb (UX) ynpomosxk kBaprany.
Tax maninns iHgexkcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHas y Mexax 10- 20%% cTaHOBUTH cepellHii PIBeHb PU3UKY, MAJIHHS OLIbIIIe
20% - BuCOKHUI piBEHb PU3UKY.

[ToTouyHa omiHKa PIBHSA PU3UKY 3a MOKa3HUKOM PUHKOBOTO (MailOBOTO) PU3UKY
3a moptdenemM miHANX nanepiB PoHAy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpapninag pusukamu QoHAy nepemdadae 3aCTOCYBaHHS JCKIITBKOX
aHAJTITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metoniB @oHx Ha eTami
MIaHyBaHHS MPoQeciiHOT MiSUIBHOCTI, 3°ACyBaHHI JOIUJIBHOCTI ydYacTi B
IHBECTUI[INHOMY TIPOEKTI, MPOBOJUTH aHali3 YyTJIMBOCTI PE3yJbTaTUBHOIO
MOKa3HWKa BIJ Bapialli 3Ha4eHb [OKA3HUKIB, 10 OepyTb Yy4yacTb B HOro
Bu3HaueHHil. KpiM ananizy uyrtinuBocti @oHJ Ha eTami MOPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ] KOPEKTYBaHHsS, METOJ cIeHapiiB. He3Baxkarounm Ha
MPaKTUYHO CTaly cuTyauito Ha ¢oHgoBOMY puHKY, DOHI 3 orisiay Ha aHali3
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cUTyallli y 3BITHOMY MEpioJi TOACPKYBAJIOCh MOMITUKH IIOJ0 HEAOLUIBHOCTI
HOBUX BKJIaJIEHb Yy LIHHI MAINEpHu.
[.6.4.Baniomnuii ma 8i0comkosuil pusuxu

BanmtoTHuil pu3uK - 11€ pU3MK TOro, MIO CIpaBeAJIMBAa BapTICTh ab0 ManOyTHI
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

@®oHJ1 HE Ma€ aKTHBIB, HOMIHOBaHUX B IHO3E€MHIN BaJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Mpalfoe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIOTHUX KYPCIB BIZCYTHIM.

BincoTkoBuii pU3MK - 1€ PU3KMK TOTO, IO CIIpaBeIMBa BapTicTh a00 MailOyTHI
IPOIIOBI MOTOKU Bil (PIHAHCOBOrO 1HCTPYMEHTA KOJMBATUMYThHCS BHACIHIJOK 3MI1H
PUHKOBHX BiJICOTKOBHX cTaBOK. KepiBHUIITBO DOHIY yCBIIOMITIOE, 1110 BIJICOTKOBI
CTaBKH MOXYTh OI[IHIOBATHCH 1 II¢ BIUTMBATUME sK Ha jgoxoau DoHmy, Tak i Ha
CIIPaBENIMBY BapPTICTh YHCTHX aKTHUBIB.

VYCBiIOMITIOIOUN 3HA4YHI PU3HWKH, IOB’S3aHI 3 KOJMBAHHAMHU BIiJCOTKOBUX
CTaBOK y BHCOKOIH(JISAIINHOMY CEpEeOBUIII, SIKE € BIACTUBUM i (HIHAHCOBOT
cucTeMu YKpaiHu, KepiBHUIITBO DOHy KOHTPOJIIOE YACTKY aKTHUBIB, PO3MIIICHUX
y 00proBux 3000B’S3aHHSAX y HAIIOHAJIBHIN BadtoTi 3 (hIKCOBAHOK BiJICOTKOBOIO
craBkoto. KepiBHuiirBo ®oHay 371HCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HUKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPHUIYCTUMHI po3Mmip. Y pasi 3pOCTaHHS
BIJICOTKOBUX pu3UKIiB DoHJ Mae HaMip mo30yBaTtucs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBHX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKI HapaXarOThCS HA BIZICOTKOBI PU3UKH

Tabmumsa 10
Tun akTuBy Cranom Ha 30.09.2024
baHKiBCBKI A€MO3UTH (THC. TPH.) -
Bcroro: -
Yactka B aktuBax ®onmy, % -
JUIs ~ OIIIHKM  MOXJIMBHX  KOJHMBAaHb  BIJICOTKOBUX CTaBOK - DoHJ

BUKOPUCTOBYBaJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBUX CTaBOK 32 CTPOKOBHUMH
neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1HPOPMAIIIEO

HBY.
7.6.5.Pusux nikeionocmi

Pusuk miKBITHOCTI - pU3UK TOTO, M0 POHA MaTHUME TPYIHOII MPYU BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PIHAHCOBHUMHU 3000B’SI3aHHSAMH, IO TOTAIAIOTHCS
[UISIXOM MMOCTaBKU IPOIIOBHUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.

@®oHja  3AIMCHIOE KOHTPOJIb JIIKBIAHOCTI HUISIXOM IUIAHYBAaHHS TMOTOYHOL
JikBimHOCTI. DOHJ aHali3ye TEPMIHM IUIATEXKIB, SKI MOB'A3aHl 3 JAE0ITOPCHKOIO
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3a00proBaHICTIO Ta 1HIIMMHU (PIHAHCOBUMHU aKTUBAMH, 3000B’SI3aHHIMH, a TaAKOXK
MPOTHO3HI MOTOKH I'POLLIOBUX KOIITIB B1J ONEPALIAHOI AiSIIBHOCTI.
32 (IHAHCOBUMU
3000B's13aHHSIMU POHAY B pO3pi3l CTPOKIB MOTALIECHHS MPEACTaBIeHA HACTYITHUM

[Hpopmaris

YUHOM.

moa0

HCAUCKOHTOBAaHHUX

IJIATEXKIB

Tabnuusa 11

[lepion, mo
3aKIHYUBCS

30.09.2024

Jo 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIIB

Big 3
MICSIIIB
1o 1
POKY

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

51,0

34 626,0

34677,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU
3000B’13aHHS
MH

Bcroro

51,0

34 626,0

34677,0

[Tepion, mo
3aKIHUYUBCS

30.09.20223

Ho 1

MICSILIA

Bix 1
MICSIII
o 3
MICSI{IB

Bixg 3
MICSIIIB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseisibHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

43,0

34 626,0

34 669,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS




MH

Bceboro = 43,0 | 34626,0 - . 34 669,0

1.7.Ynpaeninusa kanimaiom

®doHa po3rigaae ynpaBliHHS KaIliTajJoM SIK CUCTEMY IMPHUHIMUITIB Ta METOMIB
pO3poOKM 1 peanizamii yMNpaBIiHCBKUX pillleHb, IOB'A3aHUX 3 ONTHUMAIBHUM
dbopMyBaHHSAM KamiTally 3 PI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3NedeHHSIM
e(eKTHBHOTO HOro BUKOpHCTaHHS y HisibHOCTI PoHmy. KimrowoBi muTaHHS Ta
MOTOYHI PINIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKOxXK
pKepena #Woro (opMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM  IEPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTaaoMm nependadae YiTky MOCTaHOBKY 1UIeH 1 3aBAaHb
yIPaBIiHHS KaIliTajJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAUYCHHS ¥ aHaNli3y BUKOPUCTAHHS YCiX
BUJIIB KaIliTally; pO3pO0JICHHS 3araJIbHOT CTPATEeTii yIpaBIIiHHS KaIliTaJOM.

VYropaBiniHCHKHIA TEpcoHaAN 3IIACHIOE OIS CTPYKTYpPH KariTtany Ha KiHEelb
KOXHOTO 3BiTHOTO mepioay. IIpu 11boMy MPOBOAMTHCS aHAII3 BApTOCTI Karitamy,
Horo cTpykTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOHT
3MIACHIOE PETryIOBaHHS KalliTaly MUISTXOM 3aJIy4eHHS JIOJAaTKOBOTO Karitaiay ado
(diHaHCYBaHHS, a TaKOXX BHIUIATH AWBIACHIIB Ta MOTAIICHHS ICHYIOYUX IO3HUK.
@oHJT MOXKe 3IIMCHIOBATH PEryJIIOBaHHS KamiTady LIUIIXOM 3MIHU CTPYKTYPH
kamitany. Cuctema ymnpaBiiHHS KaIliTaJIOM MOXE KOPUTYBaTUCh 3 YpaxXyBaHHAM
3MiH B OIIEpaIlifHOMY CEepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYrpasninas kamnitaasom QoHy CIPSIMOBAHO HA JOCSITHEHHS HACTYITHUX IIUICH:
- 30epertd CIPOMOXKHICTh MIAMPUEMCTBA TPOJOBXKYBATH CBOKO JISUTBHICTH Tak,
mo0 BOHO 1 Hajajni 3a0e3medyBasio ao0Xid Ui ydacHuKiB DoOHIy Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;
- 3a0e3neuynT HaueKHUN NpuOyTOoK ydacHukam DoHIy 3aBIASKH BCTaHOBICHHIO
IIiH Ha MOCITYTH, IO BiJIMOBIIaIOTh PIBHIO PU3HKY;
- JOTPUMAaHHS BUMOT JIO0 KamiTally, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0e3MeUeHHs
3natHocTi @oHmy (GyHKIIIOHYBaTH B  SKOCTI  O€3MepepBHOTO  AiIOYOTO
MIIPHEMCTRBA.

VYopasmincekuii nepcoHan @DoHay BBakae, MO0 3arajbHa Cyma Kamirany,
VIOPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BioOpaxXeHOTo y 3BITI
po ¢iHAHCOBHI CTaH.

Cxiam BIacHOTO Kamitamy Ha narty (iHaHCOBOi 3BITHOCTI CTaHOBUTH — [
453,0tuc.rpH. (p. 1495, ®.Ne 1):
- 3apeeCTpPOBaHUM KamiTan (OIJIauYeHUM KamiTasn) 7 500,0 tuc. rpH.
- HEOITAYSHUH KaIliTall 0,0 Tuc. rpH..
- pe€3epBHUH KaIiTal O tuc.rpH.

- HepO3MOAUICHUH TPUOYTOK(HETTOKPUTHIH 30UTOK) (47,0) Tuc. rpH.
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1.8.0Ouinka edhekmusnocmi kepieHUUMEA 8 YIPABIIHHI eKOHOMIYHUMU Pecypcamul

[linBumeHHss  epeKTUBHOCTI  YNpaBIIHHA  PECYpCHUM  IOTEHLIAJIOM,
3a0e3Me4eHHs] MOro palliloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHSIM €(EKTHUBHOCTI B
iX ynopaBimiHHI. 3aBAaHHS MIIBHUILEHHS €()EKTUBHOCTI YHPABIIHHSI PECYpCHUM
MOTEHIIIAJIOM MOJISrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIIiHHS
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIINECHH] iXHBOT I[IJTICHOCTI.

OcHoBHumu pecypcamu Donay € QpiHAHCOBUI pecypc y BUIVISAI TPOLIOBUX
KOIITIB, OTPUMAaHUX B pe3yiabTaTi (OpMyBaHHS CTaTYyTHOIO KamiTaly, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHs e(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIMBUM
JuIIe 3a yMOBU (DOpMYyBaHHS SIKICHOT CHCTEMH MEHEIKMEHTY, II0 B CBOIO Yepry
nependayae BCTAHOBJICHHS >KOPCTKUX BHUMOI JI0 KEPIBHUKIB YCIX piBHIB. Jlms
peanizanii 1iei metu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPALIBHUKIB, K1
MOBUHHI 1M BIJANOBIJIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PIBHS KBai(iKallii BIIMIOBITHUMHU cepTUdIKATaAMH.

71.9.Vmoesni akmusu i 30008 ’s13auns

BignoBimno 10 MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’si3aHHS Ta
yMOBHI akTuBW» DOHJ NOBMHHA BeCcTH A0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B's3aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM

a) THX. K1 € pe3yJbTaTOM KOHTPAKTIB, IO MiAJATaIOTh BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSHKIIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHAApTY.

MCBO Ne 37 He 3acTOCOBY€ETHCS /10 (IHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOUU
rapanrii), Ha skl nmomuproeThes chepa 3acrocyBanass MCD3 Ne 9 «Dinancosi
THCTPYMEHTH».

Cranom Ha 30.09.2024 poxy DoHI HE € CTOPOHOIO YMOBHUX 3000B’si3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE
CTBOPIOBAB 3a0€3IICUCHb.

@DoHIT HE € CTOPOHOIO B CYIOBHX MPOIECax, TOMY PU3HKH BiJ OMEpaiiitHOI
IISTTBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@oH HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (HiHAHCOBUW CTaH.
[apopmaris mpo ymMOBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTh
BUOYTTSI pecypciB, siKi BTUTIOIOTh y c001 €KOHOMIYHI BUTONIH, HE € BiJJAIICHOIO.
®onn He BuU3HAe yMOBHI aktuBh. Ctucna iHdopmarlis mpo yMOBHHH aKTHB
PO3KPUBAETHCS, KOJIU HAAXOIKEHHS €KOHOMIYHUX BUT1]] € HMOBIPHUM.

KontpakTHi 3000B’13aHHS, BUAaH1 FapaHTii, IOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.
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7.10.Hesusznani konmpaxkmui 30008 ‘s3aHHs

HeBusHanux KOHTpaKTHUX 3000B’s13aHb DOHJ HE Mae.

1.11.J{usioenou, oconoweni 00 oamu 3ameepOHCeHHst 00 BUNYVCKY

Cranom Ha 30.09.2024 ®onp He npuiiMaB pilIEHHS PO BUILIATY AUBIICH/IIB.

1.12.Bnaus inchaauii ha moHemapHi cmammi

[IpoananizyBaBmiK KpuTepii, SKI BHU3HAYAIOTh [OKAa3HUK TrinepiHGsuii,
yNpaBliHCbKUN miepcoHas DOHAY 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBEJICHUMU Y MiANyHKTax B) 1 T) nmaparpadga 3 MCBO Ne 29 exkoHOMIYHMIA CTaH B
VYkpaiHi He BIIMOBIA€ CUTYallli, IO XapaKTePU3YEThCS T1NEPIHQIAIIETO.

3Bakatroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mnpoBeneHHs mnepepaxyHKY
(iHAHCOBOT 3BITHOCTI € MHUTAHHSM CYJDKEHHS, YIPaBIIHCHKUNM mepcoHan DoHmy
NPUIHSB PIICHHS HE MPOBOAUTH MEpepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.09.2024 p.

1.13.1100ii nicia 36imuoi oamu

IToxii micnst 3BITHOrO MeEpioAy - M€ CHPHUATIMBI Ta HECTPHUSATIWBI MOAIL, SKi
BiIOYBaIOTLCSA 3 KIHIM 3BITHOTO TEpIOAYy 10 JaTH 3aTBEp KEHHs (IHAHCOBOT
3BITHOCTI JI0 BUNYCKY. MOKHa BU3HAYNTH J[BA TUITH TIOJTiM:

a) mojii, K1 CBiAYaTh MPO YMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOTO IEPIOTy
(moptii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIsA 3BITHOTO TIEPioay); Ta

0) mogii, sIki CBiTYaTh MPO YMOBH, 110 BUHUKIIM ITICTIS 3BITHOTO Tepioay (Moii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICJIS 3BITHOTO TMEPIOY).

IToxi#, siki BimOyBarOThCA B TEpiol MK JaTOr0 (iHAHCOBOI 3BITHOCTI Ta JIaTOIO
ii 3aTBep/uKEHHS 1 TMOTPEOYIOTh KOPUTYBaHHS ab0 pPO3KpUTTA y (iIHAHCOBIH
3BITHOCTI, HE OYJI0.

[Mpununenns gismpbHOCTI DOHAY HE MIAHYETHCS.

I'enepanbuuit qupexrop TOB B.B. bopTtHsik
«A30Bo-HopHOMOpCchKa AIMIHICTpaTUBHA

KOMIIaHis »

I"onoBHuit Oyxranrep O.b.

Hexpacosa
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