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CrtanoMm Ha 30 Bepecus 2024 poky.
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3.3. 3arayibHi CyJIPKEHHSI 111010 CITPaBe/IJIMBOI BAPTOCT1 aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (hiHAHCOBUX IHCTPYMEHTIB

3.5. 3MeHIlIeHHS KOPUCHOCTI HEe()1IHAHCOBUX aKTHBIB

3.6. Pe3zepBu O4iKyBaHHS KPEIUTHUX 30U TKIB

3.7. Openpa Ta ii iAeHTH(IKALISA

4. HoBi Ta neperasHyTi CTAaHAApTH Ta IHTeprpeTanii

5. Pexnacudikaiii y ¢piHaHCOBIH 3BITHOCTI Ta BUIPABJICHHS TOMUIIOK
6. Po3kputta iHdopmMalii, o maTBepaKye CTaTTl, MoJaH1 y (piHAHCOBIN 3BITHOCTI
6.1. Bupyuka Bijx peanizarii

6.2. Burpatu

6.3. Pe3ynbratu onepaiiitHoi qisabHOCTI

6.4. Pesynbratu piHaHCOBOT Ta IHBECTUIIIMHOT AISUTHHOCTI

6.5. [lomatku Ha MpUOYTOK

6.6. HemarepianibH1 aKTUBH

6.7. OcHoBHI 3aco0u

6.8. AKTUBH B CTaJli1 CTBOPECHHS

6.9. ButpaTtu Ta No3UKU

6.10. AxtrBu B hopMi IpaB KOPUCTYBAHHS (IpaBa OPEH]IN)

6.11. IHBecTHIliIifHA HEPYXOMICTh

6.12. JloBroctpokoBa 1e6iTopchbka 3a00proBaHiCTh

6.13. ®iHaHCOBI aKTUBH

6.14. ['porIoBi KOIITH Ta iX €KBIBAJICHTU

6.15. KoHTpakTHI aKTHBHU

6.16. BnacHuii kamitan

6.17. 3abe3medeHHs1 JOBrOCTPOKOBI 1 TOTOYHI

6.18. JloBrocTpokoBi 3000B’sI3aHHS

6.19. [loTouH1 3000B’s13aHHS

6.20. KonTpakTHi 3000B’sI3aHHS

6.21. 3BIT Opo pyX rPOLIOBUX KOIITIB



6.22. AHani3 craTeil (1HaHCOBOT'O 3BITY Ha 3HEI[IHEHHS

6.23. [IpunuHeHa AisUIbHICTD

7. Po3kputts iH1IOI 1HOpMaIii

7.1. [IpubyTOK Ha aKIIito

7.2. Indopmariisg 3a cerMeHTaMu

7.3. AKTUBH B 3aCTaBl

7.4. Onepaiiii 3 OB’ sI3aHUMHU CTOPOHAMU

7.5. PO3KpuUTTS cripaBesInBOi BapTOCTI

7.6. YrpapniHHS pU3UKaMu

7.7. YrpaBiiHHS KamiTajaoMm

7.8. Orinka e(heKTUBHOCTI KEPIBHUIITBA B YIIPABIIHHI EKOHOMIYHUMU pecypcamMu
7.9. YMOBHI aKTUBH 1 3000B’ I3aHHS

7.10. HeBu3HaH1 KOHTPAKTHI 3000B’ I3aHHS

7.11. JIuBineHau, OrOJIOIIEHHI A0 JaTH 3aTBEPAKEHHS 0 BUITYCKY
7.12. BrimuB iH}IA11IT HA MOHETapHI1 CTaTI
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ITpuiiHATI CKOPOUYEHHS

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHUIMI
BEHUYPHNI KOPIIOPATUBHUN IHBECTULIIMHUI ®OH/T
«HAIIIOHAJIbHUM KATIITAJI IHBECT» - ®oHx;

Hamionaneaa Kowmicis 3 miHauX nmanepis ta ¢porgooro puaky — HKIIIDP;
MixuapoaHi cTanaapty (GiHaHcoBoi 3BiTHOCTI — MCD3;

MixHapoaHi cTanaapTy Oyxranrepcbkoro oosiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancoBuii ctan) — O.Nel;

3BiT mpo ¢GiHAHCOBI pe3ynbTaTH (3BIT PO CYKymHUM n0xin) — D.Ne2;

3BIT PO PyX IPOIIOBUX KOIITIB (32 MpIMUM MeTo10M) — D.No3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1.OcHosu nidcomosxu, 3ameepoxceHts I NOOAHHA inanco8oi 36imHocmi

1.1.Mema ma xonuenmyaivna ocHogéa Qinancosoi 3eimnocmi (cmanoapmu, wio
BUKODUCIOBY8ANUCS 0151 RIO20MOBKU mMd NOOAHHA hinanco8oil 36imHocmi)




Mera ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iH(bopMalliro po cyd’e€KkTa TOCMOJAPIOBAHHS, IO 3BITYE, KA € KOPUCHOK st
HUHIIIHIX Ta TOTEHI[IMHUX 1HBECTOPIB, MO3MKOJABIIB Ta IHIIUX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAaJAHHS PECYPCIB LILOMY CYO’ €KTOBI TOCIIOIAPIOBAHHS.

®dinaHcoOBa 3BITHICTH 3arajJilbHOr0 MpPU3HAYCHHS Hajae iHQopMmallio Mmpo
¢dbiHaHCOBUI CTaH Cy0’€KTa TOCIOJAPIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KTa TOCMOJaploBaHHS Ta BUMOTHM [0 CYyO’€kTa
rocrojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HaAa€e 1HPOPMAIIIIO PO
HACJIIKM omepalliii Ta IHIIKUX MOA1HM, U0 3MIHIOIOTh €KOHOMIUHI pecypcH ¢y’ eKTa
roCroJIaploBaHHs, IO 3BITY€, Ta BUMOTU 70 Hhoro. dMiHaHCOBA 3BITHICTh TaKOX
JIEMOHCTPYE  pe3yldbTaTH TOTO, K  YOpPaBIiHCBKUKA  TiepcoHan  DoHIy
PO3TOPSIKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlnst nocsrHeHHs i€l MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLi0 Ipo
Cy0’€KT rOCIIOIapIOBaHHS
1) akTuBwy;

2) 3000B’s13aHHS

3) BIAcHMIA KaIiTal;

4) noXij Ta BUTPATH, Y TOMY YKCIII IPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, SKi JiIOTh 3TiAHO 3 IXHIMH MOBHOBa)XCHHSIMHU
BJIACHHUKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOI0O OCHOBOIO JaHOi (iHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKK Ta TPUHIMIHN, M0 0a3yloThCcsl Ha BUMOrax MDKHApOJHUX CTaHAApTIB
¢dinancoporo o0Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) Tta TnymadeHHAX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapOoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
ooniky (PMCBO), B penakuii unnHii Ha 01 ciuas 2024 poky, mo oQiIiiHO
OTPWJIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBaHHi (iHAHCOBOI 3BITHOCTI yIPaBIIHCHKUN IMEpPCOHAT KEepyBaBCs
TAaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro oOOJIKYy Ta CKJIagaHHS ¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, sIKi He poTupidaTh BuMoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3BiT mpo ¢inancoBuii cran) ctanoM Ha 30.09.2024

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIHUN JOXiT) 3a
nepion ¢ 01.01.2024 no 30.09.2024

®dopma Ne3 — 3BIT Ipo PyX TPOIIOBUX KOIITIB (32 IPSIMAM METOZIOM) 3a Mepioy
¢ 01.01.2024 o 30.09.2024

®opma Ned — 3BiT npo BmacHmit kamitan 3a nepion ¢ 01.01.2024 no 30.09.2024

®opma Ned — 3BiT npo BiacHwmii kamitan 3a nepion ¢ 01.01.2023 no 30.09.2023

[Ipumitku 110 (piHAHCOBOT 3BITHOCTI, CKJIaJieH1 BiAMOBiAHO 0 BuMor MC®3.
[IpuMITKH € HEeBiA €MHOIO YAaCTHHOK 3BITHOCTI 1 BIAMOBIZAIOTH (PIHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.



1.2. Jlocmosipue noodanns ma 3asa6u npo esionosioanvricms MCD3

@diHaHCOBa 3BITHICTb JIOCTOBIPHO T10Ja€ (DIHAHCOBUM cTaH, (HIHAHCOBI
pe3yiabTaTh JISJIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmeparii, 1HIIUX
MO/ Ta YMOB BIATNOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, JOXO/ly Ta BUTpPAT, HaBeJeHUX y KoHlenTyanbHii OCHOBI.

KoHnuenrtyanbHOl0 OCHOBOIO (piHAaHCOBOI 3BITHOCTI PoHAY 3a mEpiod, IIo
3akiHunBcs 30 BepecHs 2024 poky, € MbkHapoaHi craHgapTv (iHAHCOBOI
3BiTHOCTI (MC®3), BKIt0Yat0ouu MIXKHAPO/IHI CTaHJIAPTH OYXTaJITePChKOro O0IIKY
(MCBO) Ta Tnymauenns (KTM®3, ITIKT), Bumani Pamoro 3 MixHapoaHuX
ctangapTiB oyxrantepcbkoro oomiky (PMCBO), B penakiii unHHIA HA 01 ciuHs
2024 poky, 110 BHMKJIAJE€HI YKpPAaiHCHKOi MOBOIO Ta O(IIIAHO ONPUIIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa QpiHaHCIB YKpaiHH.

[TinroToBnena @®onaoMm (diHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuUX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHUX PMCBO cranom Ha 01 ciuns 2023 poky, JOTpUMaHHS SIKUX 3a0e3medye
J0CTOBIpHE ToNaHHA iH(opmalii B (iHAHCOBIM 3BITHOCTI, a came, IOPEYHOI,
JIOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJI KepyBaBCsS TaKOX BUMOTramMu
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpTaHizallii 1 BeJleHHsI
OyXranTepchbKoro OO0MiKYy Ta CKiIagaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, SKi He
npotupiuath BUMoram MCO3.

Jlns1 3a6e3reueH s €eIMHUX MPUHITMITIB, METOJIIB Ta MIIX0/I1B MPH BiIoOpakeHH1
MOTOYHUX ONepaliid B O0OJIKYy Ta TpH CKJIaaaHHl (IHAHCOBOI 3BITHOCTI Ha
nianpueMctsi icHye Hakaz Ne 1 Bin 07.07.2016 p. «IIpo oGnikoBy nonituky» TOB
AzoBo-UopHoMoOpchka ANMIHICTpaTHBHA KOMIIAHIS, sSKa 3IIMCHIOE YTPaBIiHHS
aktuBamMu @oHny. Lleit Haka3 € ynnauM cTtanoM Ha 30.09.2024 p .

®donx ckianae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX I'POIIOBUX KOIITIB) Ha
Ii7ICTaB1 MPUHITUITY HapaxXyBaHHS.

dinancoBa 3BITHICTh DOHIY CKIIAMAETHCS BHXOIMYU 3 TPHHITUITY 00aYHOCTI,
0 J03BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBIeHUX AaHuX. OO0adHICThH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI TPH BUHECEHHI CYMKEHb B YMOBax
HEBU3HAYCHOCTI.

[IpaBouBe ysaABieHHS NaHWUX y (PIHAHCOBIN 3BITHOCTI TPAKTYETHCA SK MOJAHHS
CyTi omepaiiii, a He TUTbKH iX IOPUANIHOI (HOpPMH.

®doHa ToJaE OKPEeMO KOXKHIW CYTTEBHH KJlac MOMIOHHMX ctarte. DoHa momae
OKpEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepamii gismpHOCTI DOHMY 00’€qHAHI y KIach 3a iX XapakTepoM Ta
dynkiiero. O6’eaHani nani copmyBanu psaku y GiHAHCOBIHM 3BITHOCTI.

@®oHj He 3ropTaB aKTUBU Ta 3000B’sI3aHHS Ta JOXOAU Y (PIHAHCOBIN 3BITHOCTI.

®ona 4iTko iAeHTU(DIKYE (PIHAHCOBY 3BITHICTh Ta BIJOKPEMIIIOE il BiJ IHIIOI
1H(popMarii.



1.3. 3azanvui gioomocmi npo PoHO 3 YRPAGHIHHA AKIMUBAMU.

Iosna ma cxopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUH
HEJIMBEPCU®IKOBAHUI BEHUYYPHUI1 KOPTIOPATUBHUM
[HBECTULIIMHUI ®OHJT «HALIIOHAJIBHUN KAIIITAJI IHBECT», AT «HK
IHBECT» (magani — ®onp)

Micye3znaxoooicennsi:  Byn. TBapuHHMKIB, OyauHok 2, wM.XapkiB, 61026,
Ykpaina.

Opeanizayiiino-npasosa ¢hopma.akilioHEpHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo0 Oisnvnocmi: 64.30 Tpactu, gonam Ta mnoAiOHI (¢HiHAHCOBI
cy0'exTH (OCHOBHHIA),

64.99 Hanauus iHmmx ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta MEHCIHOTO
3a0e3MeueHHs), H.B.1.Y.

Koo 3a €J[PIIOY: 44643311.

Peecmpayitinuii koo 3a €/[PICI: 44643311

Vnpaeninua axmuseamu @Donnpy 3aiiicHioe ToBapuUCTBO 3  0OMEKEHOIO
BIJIMOBIANIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika jaie B iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB @oHmy, 3rigHo 3 J[oroBopoMm mpo yIpaBiiHHSA aKTHBaMU
Ne 18-V A Big 18.09.2022 p.

Pimennssm Ne 2 onpnHoociOHoro ywacuuka @Ponay Bim 19.11.2021 p.
3aTBepkeHo Pernmament Ta IuBecTuiiiny aeknapariro ®onmy. 05.08.2022 p.
HarmionanbHOI0 KOMICi€r0 3 IIIHHUX TarnepiB Ta GoHaoBoro puHKy (mami — Komicis)
3apeeCcTpPOBAHO 3BIT MPO PE3yJbTAaTH MPUBATHOTO PO3MIIIEHHS aKIid cepes
3aCHOBHUKIB KOPIIOPATHBHOTO IHBECTHUIIIHHOTO dboumy, Pernament
KOPIOPATHBHOTO  IHBECTHI[IMHOTO (OHAY Ta BHECEHO  BIJOMOCTI  MPO
KOPIIOPAaTUBHUN 1HBECTULIIMHUN QOoHI 10 E€IUHOTO JEP>KABHOTO PEECTPY
IHCTUTYTIB ciibHOTO 1HBecTyBaHHs (CBimourBo Ne 01382 Bix 13.12.2021 poky p.)
Ta 3aCBIIUCHO BUITYCK akIlid, mo 3aiicHioeTbess @orpom (CeigonrBo Ne 003624
Bix 13.12.2021 p.).

BinmosimHo mo crarri 54 3akony VYkpaiaum «lIpo 1HCTHTYTH CHUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS BimoMocTedt mpo DoHm 10
€IUHOTO JEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMITAHIS 3
VIOpaBIiHHS akTUBaMH peecTpye B Kowmicii BHITyCK akIfid, IO 3I1ACHIOETHCS 3
METOIO CHUIBHOTO IHBECTYBAHHSI, Ta MPOCIEKT iX eMICIi.

@oHT € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOpeHHM Yy (opmi
aKI[IOHEPHOT'O TOBAPUCTBA JIJISl TIPOBAKEHHS BUKIIOYHO MISUTBHOCTI 31 CHUTBHOTO
1HBECTYBaHHSI.

Jlepowcasna peecmpayis @onny Binoymacs 17.11.2021 p., Homep 3amnucy.
1004801020000090572.



1.4. Onuc oisitbnocmi (Mema, npeomem, 8uou) ma OnNepauiuHo20 cepedosunld
(YMOBU 30TUCHEHHA OIAIbHOCI, TIUCH3YB8AHHS, 0eDIHCABHE De2VII08AHH)

@DOHJ € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, 1110 Ha/1a€ (PIHAHCOBI MOCIIYTH Ha
pPUHKaX KamiTally, CTBOPEHUM y (pOpMi aKIIOHEPHOTO TOBAPUCTBA JJIsl POBAIKEHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHS.

[IpenmeroM aisbHOCTI DOHIY € MPOBAKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, MOB’A3aHOI 13 00 €IHAHHSAM (3aJy4eHHSAM) Ta PO3MIILIEHHAM
(BKIasieHHs M) KOIWITIB y4yacHUKIB PoHAY Ta AOXO0[IB, oTpuMaHux DOHIOM Bij
3MIMCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMU HampsMKaMU 1HBECTHIIHHOT AisuibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyaiBeNbHY raiay3b, CUIbChKE IOCIOIaPCTBO, TPAHCIIOPTHY rany3b,
MaIIMHOOY1yBaHHS.

JIISTBbHICTS 13 CIUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO NisUTbHICTIO DOHTY.

®oHn € (hIHAHCOBOIO YCTAHOBOIO (peecTpaiiiHuii Homep B JlepkaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, IO HAJAIOTh TMOCIYTM HAa PUHKY LIHHUX TamepiB
3201, nata BHeceHHs 1o peectpy 13.12.2021 p.).

®doHa MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0cmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[HuinbHOTO KOZMEKCY YKpainu, 3akony Ykpainu «lIpo iHBecTULIHY IiSTIBHICTHY,
3akony Ykpainu «[Ipo puHkM Kamitany Ta opraHi3oBaHi TOBapH1 PUHKH», 3aKOHY
Vkpainun «IIpo nemosutapHy cucreMy YKpaiHM» Ta YHUHHOTO 3aKOHOJABCTBA
VYkpaiau, HopmaTuBHO-npaBoBux aktiB HKIIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX TOKyMeHTIB DOHTY.

1.5. 3as6a npo 6eznepepsricmov OidnbHOCMI

donHa ckiamae cBOK (piHAHCOBY 3BITHICTh HAa MIJACTaBl NPHUIYIICHHS PO
OesnepepBHICTh HisutbHOCTI. DOHA HE Mae HaMipiB JIKBIIyBaTH CyO’ €KT
rOCTIOIApIOBAHHS YH MPUIUHUATH JiSUTbHICTB. 117 9ac oIiHIOBaHHS yIPaBIiHCHKUN
MEPCOHANl HE BHUABUB HEBU3HAYEHOCTEW WIOJI0 TMOAIM YU YMOB, SKI MOXYTh
COPUYMHUTH 3HAYHUI CYMHIB IIOAO 37aTHOCTI MIAMPUEMCTBA TPOJOBXKYBATH
TSTBHICTE Ha O€3MepepBHIN OCHOBI.

OriHIOYH JTOPEYHICTh NPUMMYIICHHS NP0 Oe3MepepBHICTh, YNPaBIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasiBHY iH(OpMAIli0 MO0 MailOyTHHOTO — Ha 12
MICAIIIB 3 TIOYATKy 3BITHOTO TMEpioNy, aje He OOMEXKYIOUHUCh IUM TIEPiOJIoM.
Mertoro ®oHy € mOoCTynoBe OTPUMYBaHHS MPUOYTKY Bif CBO€T AisutbHOCTI, DOHN
Mae nocTyn 10 (iHAHCOBUX PECYpCiB, HE Ma€ MPOCTPOUEHOI AeOITOPCHKOI Ta
KPEUTOPCHKOI 3a00proBaHOCTI, TOMY MIANPHEMCTBO MA€ JOCTATHIO BIEBHEHICTH
y TOMY, 110 HOro AISIBHICTH Oy/Ie MPOIOBXKYBATUCS Ha Oe3nepepBHIA OCHOBI.

VYrupaBnincekuil nepcoHan @oHAy BBaXkae, 110 MPUIYIICHHS MPO MOJAAJIbIIe
OesnepepBHE PYHKIIOHYBAHHS, € JOPEUHUM.

VY 3B’s3Ky 3 BilicbKOBOO arpeciero Pociiickkoi @enepartlli npotu Ykpainu, Ha
mijicTaBi mpono3uilli Pagu HamioHaapHO1 Oe3neku 1 000poHn Y KpaiHu, BiAMOBIIHO



1o nmyHKTy 20 yactunu nepioi ctatti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHii pexuM BOEHHOTO cTaHy» Yka3oMm IIpesmpenta Ykpainm “IIpo
BBEJICHHS BOEHHOT'O CTaHy B YKpaiHi 0yJI0 IOCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpeciero Pociiicekoi @enepanii npotu Ykpainu, Ha miAcTaBl npomno3uiii Paau
HalllOHAJIbHOI Oe3neku 1 000poHM YKpaiHu, BIAMOBIIHO A0 MyHKTY 20 YacTHHH
nepmoi crarti 106 Konctutyuii Ykpainu, 3akony VYkpainu "IIpo mnpaBoBuit
pEXKUM BOEHHOro cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SKOTO €
JIACHUM Ha MOMEHT CKJIaJIaHHs 3BITY.

B ®onni HasgBHI JOCTaTHI KOLITH JJI MOKPUTTSI KOPOTKOCTPOKOBUX MOTPED.
@®oHJT HE Mae MOTPeOH JOMOBISATUCA 3 KPEAUTOPAMHU IPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTu 11 onepaiiiftHi notpedu. donay He nOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO TMIATPUMKOIO IO YYACHHUKIB ISl 3a0e3NedeHHs
HOPMAaJIbHOT 1SJIBHOCTI.

@oHJI peryaspHO 3AIMCHIOE aHalll3 EeKOHOMIYHOi CHuTyalii B KpaiHi.
VYrpaBiniHCBKMM TIEPCOHAJ BBa)XKAa€, IO CYTTEBOI HEBU3HAYCHOCTI IIIOJIO
MOKITUBOCTI DOHAY TPOJOBKYBATH CBOIO JISUIBHICTH HA MEPioJl, sIK MiHIMYyM 12
MICAIIIB 3 JaTU ToAaHHA Ii€l ¢iHAaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIpPaBIIHCHKUI TEPCOHAd HE Ma€ HaMipiB MPUIUHATH YU CYTTEBO
3ropTaTv TOCMOAAPCHKY ISIBHICTb.

Cranom Ha 30 BepecHs 2024 poky ymnpaBiIiHCBKOMY TEpCOHATy HE BIIOMO MPO
CYTTEBI HEBU3HAUCHOCTI, TIOB’I3aH1 3 TIOJIIIMU UM YMOBaMH, SIK1 MOXKYTb BIUIUHYTH
Ha Oe3MePEePBHICTH JAISTBHOCTI.

1.6. loenmudbixauisn cinancosgoi 38imuocmi (3a2anbHO20 YU CReUIAIbHO20
NPUHAYEHHS, OKDeMd, IHOUBIOVAIbHA, KOHCOII008AHA)

®dinancoBa 3BiTHICTP DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajJibHOTO
pPU3HAYCHHS, sika c(OpMOBaHAa 3 METOK JOCTOBIPHOTO MoAaHHSA (HiIHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3yJNbTaTIB JISUTBHOCTI Ta 1 TPOIIOBUX IIOTOKIB IS
3aJI0BOJICHHS 1H(GOPMAIIHHUX TOTped MIUPOKOro KOJa KOPHUCTYBadiB TMpH
MPUIUHATTI HAMU €KOHOMIYHHX PIllICHb.

1.7. Dyukuionarvra sanoma ma 8aOMA 38IMHOCMI

Jlns omiHKM cTated, BKIOYCHHMX 10 (iHaHCOBOI 3BiTHOCTI DoHmy, OyIo
BUKOPUCTAHO BATIOTY NIEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUINA, B SIKOMY TPAIIOE
®oHJ, - yKpalHChKa I'PUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIJICHHSIM JO HAWOMMXKYOI THCSYI, SKIIO HE
3a3HAYCHO IHIIIE.

Omeparii B iHo3eMHi# BairoTi ctaHoM Ha 30 BepecHs 2024 poky MiAIIPHEMCTBO
HE 3J1MCHIOBaJO, TOMY BIUIMB BAJIIOTHUX KYypCiB Ha ()IHAHCOBY 3BITHICTH HE
OIL[IHIOIOTHCS.



1.8. Memoou nooanus indhopmauii vy hinancosux 36imax

3rigao HII(C)BO Nel 3BiT npo cykynHMil 10XiJ nependadyae MmogaHHs BUTPAT,
BU3HAHUX Yy TpUOYTKYy abo 30UTKy, 3a kiacu@ikaililo, OCHOBAaHOI Ha METO/Il
«pyHkii BUTpaT» abo «coOIBApTOCTI peamizauii», 3riIHO 3 SKUM BUTpaTH
KJIAacU(DIKyIOTh BIAMOBIAHO N0 iX (YHKIIT SK 4YacTUHU COOIBApTOCTI M,
HaIpUKiIaa, BUTpAT Ha 30yT ab0 aAMIHICTPATUBHY MisIbHICTh. [H(opmanis mpo
XapakTep BUTPAT € KOPUCHOIO JIJIsl MPOrHO3yBaHHS MalOyTHIX IPOLIOBUX MOTOKIB
Ta HaBejeHa B 1.6.2 nux [Ipumirok.

[IpencraBiieHHs TPoOLIOBUX MOTOKIB BiJl OmepariifHoi AisSIbHOCTI y 3BITi MPO
PYX I'POIIOBHX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOY, 3T1JTHO 3
SAKUM PO3KpUBAETHCS 1H(POpPMAIlisl PO OCHOBHI HAJXOJKEHHSA I'POLIOBUX KOUITIB
Yyl BUIUIATH TPOIIOBUX KOIITIB. [Hpopmalliss mpo OCHOBHI BUIU TPOIIOBHUX
HAJXO/KEHb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MIJACTaBl OOJIKOBUX 3aIUCIB
donpy.

1.9. 3copmanus hinancosux akmugie ma 300086 ’A3aHb

diHaHCOBI aKTUBU Ta 3000B’sI3aHHS 3rOPTAOTHCH, KO0 DOHII Mae FOPUANIHE
paBo 3IMCHIOBATH 3aJIIK BU3HAHWUX Yy OajaHCl cyM 1 Mae Hamip abo 3poOuTH
B3a€MO3aITiK, a00 pearizyBaTy akTUB Ta BUKOHATH 3000B’sI3aHHS OJHOYACHO.

1.10. 3simuuit nepioo ¢inancosoi 38imuocmi

3BITHUM TIepiosioM, 3a sikuil popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepiona 3 01 ciuns o 30 Bepecus 2024 poky. Hi yuacauku @onpy, Hi 1HIIT 0COOH
HE MAalTh IIpaBa BHOCHTH 3MIHH J0 IIi€i (IHAHCOBOI 3BITHOCTI Tichs il
3aTBEP/KESHHS.

1.11. Cymmesi cmammi ¢hinancogoi 36imHoCmi.

CyrreBuMHu cTaTTsAMH (DiHAHCOBOI 3BITHOCTI, CKiajgeHoi ctaHoM Ha 30
BepecHs 2024 poky, € cTaTTi, BapTicTh sikux nepesuirye 100 Tuc.rpH.

1.12. Ocrosu OuiHOK, WO 3aCMOCO8AHIL Y (DIHAHCOBIN 36IMHOCHIL

Iz ¢inancoBa 3BITHICTH MIATOTOBIICHA HA OCHOBI ICTOPUYHOT COOIBApTOCTI, 32
BUHSATKOM OIIIHKH 32 CIIPaBEIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX THCTPYMEHTIB
BinnoBiaHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METO]I1B
OL[IHKK (PIHAHCOBUX I1HCTPYMEHTIB, no03BojeHuXx MCD3 No 13  «Ominka
CIIpaBe/IJIMBOI BAPTOCTI».

OuiHka cHpaBemsiuBOi BapTOCTl 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
OL[IHKK (PIHAHCOBUX 1HCTPYMEHTIB, n03BojieHUX MC®3 No 13 «Ouinku 3a
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CIIpaBeJJIMBOI0 BapTICTIO». Taki METOAU OIIHKA BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BAPTOCTI SIK WIHHU, siKa Oyna O OTpMMaHa 3a MPOAAX aKTHUBY, a0o
CIUTau€Ha 3a IepeAady 3000B’si3aHHS y 3BUYANHINA omnepanii MK yYaCHUKaMH
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHIIOIO AHAJOTIYHOIO 33 XapaKTepoM
IHCTPYMEHTY, aHalli3 JAMCKOBAaHUX TPOIIOBUX TNOTOKIB abo 1HIII MOAeNi
BU3HAUYEHHsS cropaBeAsiuBoi BaprocTi. IlepenbauenHa copaBemsiuBa BapTICTh
(piHaHCOBUX aKTUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPUCTAHHSIM HasSBHOL
1HOopMaIlii Ipo PUHOK 1 BIATOBIAHUX METOMAIB OL[IHKH.

1.13. 3aasa npo gionogioanbHicme.

Vopasnincekuit  nepcoHan  ®douay 3 ynpaBliHHS =~ aKTUBaMHM — Hece
BIJIMOBIIAJIBHICT, 3@ TMIATOTOBKY (DIHAHCOBO1 3BITHOCTI MIANMPUEMCTBA, SKa
JocTOBIpHO Mojae (inancoBuit cran @ouay cranoM Ha 30 Bepechs 2024 poky, a
TaKOX pe3ylbTaT WOro AISIBHOCTI 3a mepioa, mo 3akiHuuBcs 30 Bepecus 2024
POKY, pyX TpOLIOBUX KOIITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUN Mepion, y
BIJIMOBIIHOCTI 710 MUDKHApOJHMX CTaHJAPTIB OyXrajaTepchbKoro OOMIKy Ta
3BiTHOCTI. Cxiaa 1iei i1HpopMalii BU3HAYAETHCA MNPOGECIHHUM CYIKEHHSIM
yIpaBiliHHs niepcoHany QoHIY 3 YIPaBIiHHSI aKTUBAMH.

2.Cymmesi nonodicents 00aik06e0i NOJIMUKU.
2.1. Ocrnosa hopmyeants 0OaIKO8UX NOJTMUK.

OO611KOB1 TTOTITHKM — KOHKPETHI NMPUHIIMIIN, OCHOBH, JOMOBJICHOCTI, ITpaBHIIa
Ta TPAKTHKa, 3aCHOBaHi Cy0’€KTOM TOCIOJAPIOBAHHS NMPU CKJIAJaHHI Ta TOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOIKOBI MOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTry CKJIAcTH TaKy (piHAHCOBY 3BITHICTH, SIKa MICTHTH JOPEUHY
Ta JOCTOBIpHY iH(OpPMAIlIO MpO omeparlii, 1HII Mojii Ta YMOBH, JI0 SKUX BOHHU
3aCTOCOBYIOThCSA. Taki MOJITHKKA HE CIiJI 3aCTOCOBYBAaTH, SKIIO BIUIUB IX
3aCTOCYBaHHS € HECYTTEBUM.

Oo6mikoBa momituka PoHmy po3pobieHa Ta 3aTBEPIKEHA YIPABIIHCHKUM
nepcoHaniom Ponmy BignmoBimHOo g0 BUMor MCBO Ne 8 «OOIiKOBi IOJITHKH,
3MIHH B OOJIIKOBMX OI[IHKaX Ta MOMIJIKH» Ta I1HmMKUX 4YuHHUX MC®D3 Ta
IHTEepIpeTaIisix.

dinancoBa 3BiTHICT, POHTY MIATOTOBICHA HA OCHOBI ICTOPUYHOI COO1BapTOCTI,
3a BHUHSTKOM OIIIHKH 3a CIPaBEIJIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®d3
BiamoBimHO 10 MC®3 Ne 1 «llepmre 3actocyBaHHS MiKHApOJIHHUX CTaHIAPTIB
(biHAHCOBOT 3BITHOCTI», OI[IHKM 3a CIIPABEIJIMBOIO BAPTICTIO OKpeMUX (HiHAHCOBHX
IHCTpyMeHTIB BANOBIAHO 10 MC®D3 No 9 «DiHaHCOBI 1HCTPYMEHTH». 3
BUKOPHUCTAHHSM METO/[(IB OILIHKK ()IHAHCOBUX IHCTPYMEHTIB, A03BosieHUX MCD3
Ne 13 «Ouinka cripaBeJIMBOI BAPTOCTI».

Benennss Oyxrantepchbkoro oOOdIKy Ta CKIaJaHHS (PIHAHCOBOI 3BITHOCTI
3M1MCHIOETHCS 3 JOTPUMAHHSIM IMPUHIUIIB MMOBHOT'O BUCBITJICHHS, MOCIIIOBHOCTI,
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Oe3MepepBHOCTI, HapaxyBaHHS Ta BIAMNOBIAHOCTI JOXOJIB Ta  BHUTpaT,
NEepI0IUYHOCTI.

[TlinroToBka ¢QiHaHcOBOi 3BITHOCTI BiAnoBinHO 10 MC®3 BuMarae Bia
YIPaBIiHCHKOTO TMEPCOHANY MPHUMYIICHh Ta PO3pPaxyHKIB, IO BIUIMBAIOTH Ha
3aCcTOCYBaHHSI OOJIIKOBOI MOJITUKH Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKoX J0X0HiB Ta BUTpaT. OUIHKK Ta CyIKEHHs 0a3ylOThCsl Ha MONEPEIHbOMY
JOCBIZl Ta IHIIUX (HaKTOpax, IO 3a ICHYOYUX OOCTaBUH BBaXaIOThCS
OOTPYHTOBAHUMH 1 32 pe3yJIbTaTaMU SIKUX POOJISATHCS CYIKEHHS 100 OaJIaHCOBOT
BapTOCTI aKkTUBIB Ta 3000B’s3aHb, 1H(pOpMAaLiil MNpPO AKYy HEJOCTYNHA 3 I1HIIHUX
JoKepes. Xoda Il po3paxyHKH O0a3yloThCs Ha HasBHIA Yy yOPaBIIHCHKOTO
nepcoHany iH@opmauii Mpo MOTOYHI MOAli, (AKTUUHI PE3YNbTATH MOXKYTh
BIAPI3HATUCS Bl IUX po3paxyHKiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BOXJIMBUMH, OOJACTi, IO XapaKTepU3YIOThCS BHCOKHM pIBHEM CKIIQTHOCTI, Ta
o0nacTi, B SIKHX € TPUIYIIEHHS Ta PO3paxyHKH, MalOTh BEJIHMKE 3HAYCHHS IS
niaroToBKU (hpiHaHCcoBOi 3BITHOCTI 38 MC®D3.

OmiHky Ta TMOB’S3aHI 3 HUMHU TMPHUIYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY
JocBiml Ta 1HmMX ¢dakTopax, SKI BBa)XKalOThCS OOIPYHTOBAHMMH 3a JIaHHMX
00CTaBUH, pe3yabTaTH SKUX (HOPMYIOTH OCHOBY IS CY/KCHb IIOJI0 OaTaHCOBOI
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, sIKA HE € OYEBHJHOIO 3 IHIIMX JDKEpel.
JlomymieHHs: Ta 3p0o0JieH] Ha X OCHOBI MOMEPEIH1 OI[IHKH MOCTIHHO aHaJI3YIOThCs
Ha TIpeaMeT HeOOX1THOCTI X 3MiHH. 3MIHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepioai, KOJW I OIlIHKM TMOCTIMHO OyJaW TMeperyisHyTi, 1 B YyCiX HACTYIMHHUX
nepiogax, BHUKJIMKAHUX 3a3Ha4eHUMHU 3MiHaMmu. @OHJ 3AIHCHIOE OIIIHKY Ta
BiIOOpaKEHHSI aKTUBIB 1 3000B’s13aHh TAKUM YHWHOM, II00 HE MEPEHOCUTH HasBHI
(biHaHCOB1 PU3UKH, K1 MOTEHIIIHO 3arpOXKyI0Th (DIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI ITEP10IH.

2.2. Honimuka 36imyeaHHs.

®dona odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOIITHKU IMOCITOBHO ISl TTOTI0HUX
ormeparii, Hmux noaid abo ymoB, akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAYCHHS KaTEropii cTaTeu, JUisl SKWUX 1HIII TOJIITUKH MOXYThb OyTH
JTOPEYHUMH.

2.3.Kpumepii susnaums eremenmis hinaucosol 36ImHOCmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyanbHOi OCHOBH (hiHAHCOBOI 3BITHOCTI) —
TEMEPINTHIA €eKOHOMIYHUI PeCypc, MO KOHTPOIIOETHCS 00’ €KTOM IOCIIOTapIOBaHHS
BHACIIJIOK MHUHYJIMX TOJiA. EKOHOMIUHMI pecypc — MmpaBo, IO Ma€ MOTESHINa
CTBOPEHHsI E€KOHOMIUHMX Buril. [IpaBa, mO MaloTh NOTEHIIa]l CTBOPEHHS
€KOHOMIYHHMX BUT1J HaOyBaroTh OarathboX ¢Gop™M, y TOMY YHCIi: a) MpaB, LIO
BIIMOB1IaI0Th 000B’s3KY 1HIIOI cTopoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
OJIepKaHHsI TPOILIOBUX KOWITIB; (11) MpaBa Ha OJIEpXKaHHS TOBapiB ab0 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHUMHU peCcypcaMi 3 IHIIOK CTOPOHOI Ha CHPUSITIMBUX
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ymoBax. Jlo Takux mpaB HaJICKWTh, HAMpPUKIAN, (OpBapAHUN KOHTPAKT Ha
KYITiBIIIO €KOHOMIYHOTO PECYypCy Ha YMOBax, IO € CHPHATINBHMH Ha JaHWHA dac,
a00 OMNIIIOH Ha KYMIBIIO €KOHOMIYHOTro. (1v) mpaBa Ha OJIEpXaHHS BUTOIU BIJ
00OB’sI3Ky 1HIIOI CTOPOHU TMEpeAaTH EKOHOMIYHMM pecypc y pasl MEeBHOI
MaiOyTHBOI 1MO/111, HACTaHHS SIKO1 MMOB’sI3aHe 3 HEBU3HAaUeHICTIO (11.4.37); 6) npaga,
110 HE BIANOBIJAIOTH 000B’A3KY 1HILIOI CTOPOHM, HApUKIAL: (1) mpaBa Ha (I3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3aco0iB abo 3amaciB. [Ipukiagamu Takux mpaB €
MpaBO KOPUCTYBaHHS (I3UYHUM 00’ €KTOM ab0 MpaBO OAEPKYBaTH BUTOIY Bij
JiKBiAaLiiiHOI BapTOCTi 00’€KTa OpeHau; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTyaJIbHOI BJACHOCTI.

Knacudikariis aktuBiB (HEOOOpOTHI/000POTHI) Ta 3000B’sS3aHb 3a CTPOKAMHU
MOTAIICHHS (JOBMOCTPOKOBI/TIOTOYH1) 3IIMCHIOETHCS TIJ] 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIC)KHO BiJI TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@®oHIOM B MOPIBHAHHI 3 iX OmNepanifHuM LHUKIOM. TpHUBaICTh ONEpaliiiHOro
IIUKJTY CKJIaJIa€ OJIMH KaJICHIapHUH piK. AKTUB BU3HAETHCS OOOPOTHHUM, SIKIIIO:

- Horo mependavaeThCs peaizyBaTH a00 BiH NMPH3HAYCHHUH JUIS MPOJAKY
Y1 BUKOPHCTAHHS B MEXaX 3BUYANHOTO ONEpaIiiiHoro muKiy;

- aKTHB MPU3HAYCHUU I peanizailii (Toprisii) ado Woro nependadaeTbes
peaizyBaTH MPOTATOM JIBAHAIISATHA MICSIIIB MICs 3aKIHYEHHS 3BITHOT'O
nepioay;

- AaKTHB SBJSiE COOOI0 TpPOIIOBI KOIITH, 3a BHUKIIOYEHHSM BHUIIAIKIB
HAsSIBHOCTI OOMEXeHb Ha HOoro oOMiH a00 BUKOPHUCTAHHS JJISl TTOTAIICHHS
3000B’s3aHb TPOTATOM JABAHAILATH MICSIIIB IICIS 3aKIHYEHHS 3BITHOTO
nepionay.

VYci iHIII1 aKTUBH KIACU(PIKYIOTHCS SIK HEOOOPOTHI.

ITotouna nebiTopchka 3a0OproBaHICTh 3a MPOAYKIIIO, TOBapH, pPOOOTH,
MOCJIYTH BU3HAETHCSI aKTUBOM OJIHOYACHO 3 BH3HAHHAM JOXOJYy BiJ peaizarii
IPOJIYKIIii, TOBapiB, poOIT 1 MOCIYr Ta OIIIHIOETHCS 3a CIIPABEIJIMBOIO BapTICTIO
KOMIIEHCAIlli Ha JaTy BU3HAHHS.

[lepmmii kputepiit 3000B’s13aHHSA — 1€ HAABHICTh Y CY0’€KTa TOCIOIapIOBAHHS
000B’si3ky. 3rigHo 1.4.29 KoHuenTtyanbHOi OCHOBM (PiHAHCOBOI 3BITHOCTI
000B’s30k — 1me mgii  abo BIAMOBINAIbHICTh, YHUKHYTH SIKOi CyO’€KT
TOCIIOAAPIOBAHHS HE MA€ MPAKTUYHOT CIIPOMOKHOCTI. OOOB’ 130K 3aBXK/I1 BUHUKAE
nepena iHmow ocobor (4n ocodamu). [HIIO 0co00K0 (4u Oocobamm) Moxe OyTh
ocoba yu IHIUK Cy0 €KT TOCMOAAPIOBAHHA, TPYMa JIOACH 4 IHIIHMX CyO’€KTIB
rocrofaproBaHHs ab0 CycmibcTBO B IiloMy. Hemae moTpebu 3HaTH, TIEpen KO0
caMe CTOpOHOIO (SKMMH caMe€ CTOpOHaMHU) Mae€ Miciie 00OB’si30K. SKkimio omHa
CTOpOHA Ma€ 00OB’SI30K MEpeNaTh EKOHOMIYHHIA Pecypc, TO 3BIACH BUILUIMBAE, IO
iHImIa cTtopoHa (ab0 CTOPOHW) Ma€ TPABO OJEPKATH e EKOHOMIUYHUU pecypc.
Boanouac, BuMora 10 0oJHI€T CTOPOHHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOTO B
MEBHIN CyMl HE O3Hauae, 1[0 iHIIA CTOpoHa (a00 CTOPOHM) MOBUHHA BH3HABATH
aKTUB a00 OIIHIOBATH MOTO B T caMiil CyMi.

Jn1s BHKOHAaHHS IILOTO KpUTEPi0 OO0OB'I30K TMOBMHEH MaTH IMOTEHIlIAI
BUMaraTu BiJl Cy0'eKTa rocrofaproBaHHs MepelaHHs] EKOHOMIYHOTO pecypcey 1HIII
CTOPOH1 (UM 1HIIMM CcTOpoHam). s Toro, mo0 Iei MoTeHIlad iICHyBaB, HEMae
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noTpedu y BIEBHEHOCTI 3 MPUBOAY TOro — 0a HaBITh IMOBIPHOCTI TOTO, WIO
cy0'ekT mMOBHHEH Oyjae mepeJaTd EKOHOMIYHMM pecypc: NepellaHHd MOXKeE,
HaInpukiaa, Oyt OOOB'I3KOBUM JIMIIE B pa3l HACTAaHHA B MallOyTHbOMY MEBHOI
noAii, mMoB'a3aHoi 3 HeBU3HaueHicTiO. [loTpiOHO nuie, moo6 1el 00O0B'SI30K yKe
ICHYBaB 1 11100 — IIOHalMeHIe 3a 0/IHi€] 00CTaBUHM — BIH BUMaraB BiJ] Cy0'ekTa
TOCIOIapIOBAaHHS TIepeJaHHs] EKOHOMIYHOTO PeCypey.

3000B’s13aHHA  BHU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHUM), SKIIO BOHO
BIJIMOBIIa€ OJHOMY 13 HACTYIHUX KPUTEPIiB: - MepeadadacThCs, 0 30008’ A3aHHS
OyJie moramieHo B X0/l 3BUYaliHOr 0 ONepaliiHOro HUKIY;

- 3000B'13aHHS IPU3HAYCHO, TOJTOBHUM YHHOM, IS TIPOJAXKY;

- 3000B'I3aHHSI MJIATa€ TMOTANIEHHIO MPOTAroM 12 MICAIB TMichas JaTu
OanaHcy.

doH He Mae O€3yMOBHOTO TIpaBa BIiAKIACTH IOTAIICHHS 3000B’s3aHHS
OpUHANMHI IPOTATOM 12 MiCSIIIB Mics AaTH OajaHCy.

3000B's13aHHS, 110 HE BIANOBIIAIOTH *OJHOMY 13 IMEpPEPaxOBaHUX KPUTEPIiB
BBRKAIOTHCS JIOBIOCTPOKOBMMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, IO
IiJIATa€ TOTAIICHHIO IMPOTATOM JBAaHAJIATH MICAIB Bil OCTAHHBOI'O YHCIIA
KOKHOT'O KaJICHAPHOTO MICSIIS, TIEPEBOUTLCSA B IMOTOYHI 3000B'I3aHHS HA Ty K
naty. OOJIK JOBrOCTPOKOBHUX Ta IOTOYHUX 3000B'S3aHb BEIETHCS 3 MOJLIOM Ha
TOProBi, (piHAHCOBI Ta iHIII 3000B'sI3aHHS.

JIisi BU3HAuUEHHS NaTh BHU3HAHHSA a00 TOTaIllleHHS aKTHBIB Ta 3000B'A3aHHS
KOPHUCTYIOThCSI  JIOTOBOpaMH, TNpaBWJIaMH BHUIYCKYy IIHHUX TmamnepiB  (3a
oOmiraiisiMy, TOIIO) Ta YMHHUM 3aKOHOAABCTBOM. (OHIIOM BCTaHOBJIEHA MeXa
CYTTEBOCTI JIJIA:

- OKpeMHuX 00’€KTiB OOJIKY aKTHBIB, 3000B’s3aHb, BJIACHOrO KamiTamy - 1%
BaJIIOTH OAJIaHCY;

- OKpEMUX BUJIIB JOXOIB 1 BUTPAT - 1% unctoro npudyTKy (30UTKY).

@oHJ HE 3apaxOBye€ aKTUBHU Ta 3000B’s3aHHS, a TAKOX JOXOIU Ta BUTPATH,
SKIO TUIBKA TaKOTO HE BUMAara€ThCs BIAMOBITHO 10 Oyap-sxkoro MC®3. donx
3QJIMIIIA€ HE3MIHHUMHM TIPEJICTABICHHS Ta Kiacudikaiiro crtated y ¢iHaHCOBIN
3BITHOCTI Bif] TIepioly 710 mepioAy. Y BUMAIKY, SKIIO OyayTh BiTOyBaTHCS 3MIHU Y
mpeacTaBiieHH] a00 kinacudikaiii crateit y ¢hiHaHCOBIi 3BITHOCTI, DOH 3MIHCHUTD
peknacudikaIiio MOPIBHAJIBHUX CYyM, 32 BUKIIOUEHHSM BUMAJKIB, KOJIU 1€ HE
MOXXJIMBO, PO3KpHeE iHGOpMaIil0 MO AaHoMy Bumanaky. Kamitan - momns, mo
3anuIaEeThesl B aktuBax MoHAy Mmicis BUpaxyBaHHs BCix ii 3000B's3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO mepioAy, y ¢hopmi mpurinBy (abo
30UIBIIICHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 1110 PUBOIUTH JI0 301IBIICHHS
KamiTtajmy, HE TOB'I3aHOT0 3 BKJIaJaMH BIIACHHWKIB. BuTpath - 3MeEHIIEHHS
€KOHOMIYHHMX BHUTOJl MPOTATOM 3BITHOTO TMeEpioay, mo BimOyBaeTscs y Qopmi
BIITOKY aKTHBIB a00 30UIBIICHHS 3000B'13aHb, BEyYHX J0 3MEHIICHHS KaIliTany,
HE TOB'A3aHOTO 3 WOro po3MoAUIOM MK BlacHMKaMu (ydyacHukamu). [loxonu Ta
BUTPATU BHU3HAIOTHCS 3a METOJOM HapaxyBaHHS. Bu3HaHHIO y (QiHAHCOBIN
3BITHOCTI NIUISITAIOTh T1 €JIEMEHTH, SIKI:

- BIAIIOBIIAIOTH BU3HAYCHHIO OJHOTO 3 €JIEMCHTIB;

- BIATOBIIAIOTH KPUTEPISIM BU3HAHHS.
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Kpurepii Bu3HaHHS:

- ICHY€ BIPOT1JHICTh 3100yTTd a00 BIATOKY MailOyTHIX €KOHOMIYHHMX BHUTO],
MOB'A3aHUX 3 00'€KTOM, 110 BiJIIIOBi/Ia€ BU3BHAYEHHIO MOMEHTY;

- 00'eKT Mae BapTICTh a00 OLIIHKY, SIKa MOX€E OyTH HaJli1HO BUMIpsIHA.

Bei akTuBHM, sKi 3HaxXonasThcs y BiacHOCTI DOHIY, € KOHTPOJIbOBAaHUMH 1
JOCTOBIPHO OLIIHEHMMH. AKTUBHU 1 3000B’s13aHHS OILIIHIOIOTHCS Tak, U100 CTBOPEH1
MiJi HUX pPEe3epBU Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOXJIUBICT IEPEHECEHHS
ICHYI0YMX (piHAHCOBHX PU3UKIB HA MAalOyTHI 3BITHI EPIOJIH.

2.4.001ik061 noaimuxku o000 OCHOBHUX eleMeHmi8 DiHaHC0801 36IMHOCMI
2.4.1.0cnosni 3acobu ma HemamepiaibHi aKmueu

®doHJ1 BU3HAE MaTepiaJbHUN 00'EKT OCHOBHHMM 3aCO00M, SIKIIIO BiH YTPUMYEThHCS
3 METOI BUKOPUCTAHHS 1X Yy MPOIIECi CBOET AISUTLHOCTI, HaJAaHHS MOCIYT, a0 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIaIbHO-KYJIBTYPHUX (GYHKIIN, OYIKyBaHUMN
CTPOK KOPHUCHOTO BHKOPHCTAHHS (EKCIUTyaTallii) SKuX OUIbIIe OJHOTO POKY Ta
BapTicTh skux O6uibiie 20000 rpH.

[lepBicHo ®oHj OIIIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. PosrisHyBIIn
JOPEYHICTh 3aCTOCYBaHHS OY/b-IKOTO 3 BHKIIOYCHB, nepeadoaueHnx MCD3 Ne 1,
IIOJI0 PETPOCTICKTUBHOI'O 3aCTOCYBaHHS, KEPIBHUIITBO BHPIIIUIO 3aCTOCYBAaTH
CIIpaBeIJIUBY BapTICTh a00 IMEpPEeOoIliHKY 5K JOIUIBHY COOIBapTICTh OCHOBHHX
3aco0iB. DoHA 3MIMCHUIIO OIIHKY OCHOBHHUX 3aCO0IB 3a CIIPaBEJIMBOIO BapPTICTIO
Ha gnatry mepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE IO
CIIpaBeJIJIUBY BapTICTh SK JIOILILHY COOIBAPTICTH OCHOBHUX 3aC001B HA IIO JaTYy.

VY mopanbIIoMy OCHOBHI 3aCO0M OIIHIOKOTHCS 3a iX cOOIBApTICTIO MIHYC OYIib-
sSKa HaKOIWYeHa aMOpPTH3allis Ta OyJb-sKi HAKOMUYEeHI 30MTKH BiJl 3MCHIICHHS
kopucHocTi. CyMa HaKOMUYEHOT aMOPTHU3AIlil Ha 1aTy MEePEOIIHKN BUKITIOYAETHCS 3
BaJIOBO1 0OaJlaHCOBOT BapTOCTI aKTHBY Ta YHCTOI CYMH, TEpepaxoBaHOi 0
NEPEOIiHeHOT CyMU akTuBY. JloolliHKa, siKa BXOAWTH 1O CKJIAQy BJIACHOTO
KaImiTary, MEePEeHOCUTHCS JI0 HEPO3MOAUICHOTO MPUOYTKY, KOJM TPUITHHAETHCS
BHU3HAHHS BIJIIOBIIHOT'O aKTHUBY.

®oH HE BU3HAE B OAIaHCOBIN BapTOCTI 00'€KTa OCHOBHUX 3ac00iB BUTpATH Ha
IIOJICHHE OOCIYrOBYBaHHS, PEMOHT Ta TEeXHIYHE oOciyroByBaHHsS o00'exrta. Ili
BUTPATH BU3HAIOTHCS B MPUOYTKY 4YM 30MTKY, KOJIM BOHU MOHECeHI. B GanmaHcoBiit
BapTOCTi 00'€éKTa OCHOBHHMX 3aCO0IB BHU3HAIOTHCS TaKi MOJAJbINl BUTpATH, SKI
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OILIHIOIOTHCSA 32 COOIBApPTICTIO 32 BHpPAaxXyBaHHSIM OyJib-
SKOI HAKOMWUYCHOI amopTh3aiii Ta OyAb-IKMX HAKOMUYCHUX 30HMTKIB BiJ
3MEHIIICHHS KOPUCHOCTI. AMOpPTH3aIlisl HeMaTepialbHUX aKTUBIB 3MIMCHIOETHCS 13
3aCTOCYBAHHSM MPSIMOJIIHIHHOTO METO/ly 3 BUKOPUCTAHHAM 1IOpiyHOT HOpMU 30%.
HemarepianbHi akTUBH, sIKI BUHMKAIOTh Yy PE3yibTaTi JOTOBIPHUX ab0 IHIIUX
IOPUINYHIX TTPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

Ha xoxny 3BiTHY gaTy @OH/ OLIHIOE, YU € AKACh O3HAKa TOr0, 1[0 KOPUCHICTh
aKTUBY Moke 3MeHImmTHCcS. DoH 3MeHITye 0agaHCOBY BapTICTh aKTUBY IO CyMH
HOro OYIKYBaHOTO BIAIIKOAYBAHHS, SIKIIO 1 TUIBKM SIKIIO CyMa OYIKYBaHOIO
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BIJIIIKO/TYBaHHSI aKTUBY MEHIIIA BiJl loro 6ajnaHcoBOi BapTocTi. Take 3MEHIIICHHS
HEerailHo BHU3HA€THCS B MPUOYTKaxX 4M 30MTKAX, SIKIIO aKTHB HE OOJIIKOBYIOTH 3a
nepeolineHo BaprticTio 3rigHo 3 MCBO Ne 16. 30uTox BiJg 3MEHILICHHS
KOPUCHOCTI, BHM3HAaHUM /g aKTUBY (32 BHUHATKOM TYABLIY) B MONEPEIHIX
nepiogax, MoHA CTOPHYE, SKIIO 1 TUIBKH SKIIO 3MIHWJINCS TMOIMEPEIH] OI[IHKH,
3aCTOCOBAaHI1 JUIsl BU3HAUYEHHS CYMU OYIKYBAHOIO BiAIIKOAyBaHHs. [liciig BU3HAHHS
30UTKY BiJl 3SMEHILIEHHS] KOPUCHOCTI aMOPTHU3allisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX Nepiofax 3 METOI0 PO3MOAUICHHS MEeperisiHyTol 0aJaHCOBOI BapTOCTI
HEOOOPOTHOTO aKTUBY HAa CUCTEMAaTH4YHIA OCHOBI MPOTATOM CTPOKY KOPUCHOTO
BUKOPUCTaHHS.

AmopTtu3aiisi OCHOBHMX 3ac0o0iB DOHJly HapaxOBYETbCA MPSIMOJIHIMHUM
METOJIOM

KamnitanbHi BKJIaJeHHS B OPEH/I0BaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTITOM
TEPMIHY 1X KOPUCHOTO BUKOPHUCTAHHS. AMOPTH3AII0 AKTUBY MOYMHAIOTh, KOJIH
BIH CTa€ MPUAATHUM [JIi BUKOPUCTAHHS. AMOPTH3AIliI0 aKTUBY MPUIUHSAIOTH Ha
OJIHY 3 JIBOX JIaT, sika B1IOYBA€ThCs paHillIe: HA JaTy, 3 K01 aKTUB KIAaCU(DIKYIOTh
AK YTPUMYBaHMM MJid Tpojaxy, ado Ha JaTry, 3 SKOI MPUIUHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2. Jlebimopcovra 3a060p206anicms 3a OCHOBHOIO OLSIbHICINIO

JlebGiTopchka 3a00proBaHICTh - Ii¢ ()IHAHCOBUM aKTHUB, KWW € KOHTPAKTHUM
IPaBOM OTPHUMYBATH T'POIIOBI KOIITH a00 1HIIUN (IHAHCOBUU aKTHUB BiJ 1HIIOTO
cy0’€KTa TroCroAaprOBaHHS.

JlebGiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BiTi MO (PiHAHCOBHM CTaH TOI,
ko DOHJ cTae CTOPOHOIO KOHTPAKTHUX MOJI0KEHD 1010 I[LOTO aKTUBY.

IlepBicHa  ominka  1e0ITOPCHKOI  3a0OprOBAaHOCTI  3AIMCHIOETBCS 34
CIIPaBEJIJTUBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi
OYIKyBaHUX KOHTPAKTHUX T'POIIOBUX MOTOKIB HA JIaTy OIIHKH.

JleGiTopchka 3a00proBaHICTh 3a OCHOBHOIO JISJIBHICTIO B IOJAJIBIIOMY
OOJIIKOBYETHCS 32 CIPABEIJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSM JIOXITHOTO METOIY
3a MIHYCOM PE€3€pBIB OUIKYBaHMX KpeAUTHHUX 30UTKiB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITaJIKy, KOJH ICHY€ 00’€KTHBHE CBig4eHHS TOro, 1o DoHA HE 3MOXKe
OTpUMATH BCIO CyMy 3a00proBaHOCTI BIAIMOBIAHO /10 MEpPBUHHUX YMOB. CyTTeBi
¢dinaHcoBi TpyaHouIli aebiTopa, WMOBIPHICTH TOro, IO 10 aeditopa OymyTh
3acTOCOBaHl Tporenypu OaHKpyTcTBa a0o (hiHAHCOBI peopraHizamii, a TaKOX
HermoramieHHss a00  HEJOTPMMAHHS  CTPOKIB  TOTAmeHHsS  J1e0ITOPCHKOT
3a00proBaHOCTi CBiMUaTh MPO Te, MO AeOITOPChKa 3a00ProBaHICTh 32 OCHOBHOIO
TISUTBHICTIO € 3HeriHeHot0. Cyma pe3epBy SIBIsi€ COO0I0 PI3HUITIO MK 0aJIaHCOBOIO
BApTICTIO AKTHUBY Ta IMOTOYHOKIO BapTICTIO OI[IHOYHUX MaWOyTHIX TPOIIOBUX
noTokiB. bajliancoBa BapTICTh aKTUBY 3MEHIIYETHCS 3a PaXyHOK BIAMOBIIHOTO
pe3epBy, a cyma 30UTKY BH3HAETHCA Yy 3BITI MpPO CYKYIHI J0XOAu. SKiio
ne0iTopchka 3a00proBaHICTh 32 OCHOBHOIKO JISJIBHICTIO € Taka, 1[0 He MOXKe OyTu
MOBEPHYTA, BOHA CHHCYETHCS 32 PaxXyHOK pe3epBY Ha 3HEI[IHEHHS 32 OCHOBHOIO
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nisibHICTIO. TlOBEepHEHHSI paHille CIHUCAaHUX CyM KPEAMTYEThCS Yy 3BITI MPO
CYKYITHI IOXOJIH 32 paxyHOK 3arajlbHUX Ta aAMIHICTpaTUBHUX BUTPAT.

VY pasi 3MiH clipaBeJIUBOi BapTOCTI AEOITOPCHKOI 3a00proBaHOCTI, 10 MaKOTh
MICLIE Ha 3BITHY JaTy, Takli 3MiHM BHM3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebGiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISJIBHICTIO, YMOBH  SIKO1
MEePersiHyTl, OOJIIKOBYEThCS 3a CIPABEMJIMBOIO BapTICTIO HA OCHOBI CTPYKTYpH
NEeperassHyTUX TpoloBUX NOTOKIB. [loTouny aediropchky 3aboproBaHicTh 0€3
BCTAHOBJIEHOI CTaBKM BifcoTka MOHJ OIIHIOE 32 CYMOIO IMEPBICHOIO PaxXyHKY
¢dakTypu, TOMY 10 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI MPaKTHYHOTO CHPOINEHHS ISl pe3epBYBaHHS KPEAUTHUX 30UTKIB IO
ne0ITOPChKii 3a00proBaHOCTI 32 OCHOBHOIO AisUIbHICTIO DOHI MpUITHAB pillIeHHS
BUKOPUCTOBYBAaTH MaTpuuHe 3a0e3nedenHs (maparpad b.5.5.35 MCO3 Ne 9), a
came HapaxoByBatu Pe3epB BiJ ouiKyBaHUX KpeAUTHHX 30UTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBEJIBHOI J1e0ITOPCHKOT 3a00proBaHOCTI CTAHOM Ha KIHEIb 3BITHOTO
nepionay.

@®oHn  00JIKOBYE 1HIIY JeOITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOIO
BapTICTIO HA OCHOB1 CTPYKTYPHY OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. powoesi kowmu ma ix eksisaieHmu

['porIoBi KOImITH Ta iX €KBIBAJICHTH BKIIOYAIOTh TOTIBKOBi KOIITH, JEMO3UTH B
0aHKax, 1HII KOPOTKOCTPOKOBI BHMCOKOJIIKBIJIHI 1HBECTHIIli, MEPBICHUM TEPMIH
AKX HE TMepeBUIlye TpboX MicsiiB. CymMH, BUKOPHCTAaHHS SKHX OOMEKEHE,
BUKJTFOYAIOTBCS 31 CKJIaAy TPOIIOBHX KOIITIB MPH IATOTOBI 3BITYy MPO PyX
rpomoBux KomTiB. Cymu, oOMEXEHHS MO0 SKUX HE JIO3BOJISAIOTH X OOMIHSTH
a00 BHUKOPHUCTaTH JUIS PO3PAXyHKY IO 3000B’S3aHHSAX TMPOTATOM IPUHANMHI
JIBAHAMIATH MICSIIB MICJIST 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAMy IHIIAX
HEOOOpPOTHUX aKTHBIB. ['pOIIOBI KOMITH Ta iX EKBIBAJICHTH OOJIIKOBYIOTHCS 3a
CIIpaBEIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE IXHIN HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpeoumopcoka 3a00p208aHICMb 34 OCHOBHOK OIANbHICMIO Md IHWA
KDeoumopcovka 3a00p2068aHicCmb

[TpuHIIMT TOYaTKOBOTO BU3HAHHS Ta OLIIHKU KPEIUTOPCHKOI 3a00pTOBAaHOCTI 32
OCHOBHOIO JISTRHICTIO BIAMOBiAa€ MPUHIIUITY MOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHcTpyMeHTiB. [lepBicHa Ta momasnbiia OIiHKA MTOTOYHUX 3000B’sI3aHb
3MIACHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOAOM 3 YPaxXyBaHHSAM
KOHTPAKTHUX YMOB, WMOBIPHOCTI TOTAIICHHS, OYIKyBaHUX BUXITHUX TPOIIOBHUX
MOTOKIB.

diHaHCcOB1 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IMOTAIICHHS Y MOJAAIBIIOMY
OOJIIKOBYIOTBCSI 32 CIPABEIJIMBOIO BapTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIM
BapTOCTI.

Kpenutropcebka 3a00proBaHicTh 3a aBaHCaMU OTPUMAHUMM OI[IHIOETHCSA 3a
CIIpaBeIJIMBOIO BaPTICTIO, sIKA JIOPIBHIOE 1X OaJlaHCOBI BapTOCTI.
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[loTouHy KpenuTopchKy 3a00proBaHiCTb 0€3 BCTAaHOBJIEHOI CTaBKHM B1ICOTKa
@®oHA OIIHIOE 32 CYMOK TMEPBICHOTO paxXyHKY (akTypu, TOMY IO BIUIUB
JUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Busznanns 0oxodis

Jloxig — 1e 30UThIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIKOM
AKOTO € 3pOCTaHHsl BJIACHOTO KalliTaiay, KpiM SIK YHAcliJIOK 3/11iiCHEHHS BHECKIB
JepKaTeJsIMA BUMOT JI0 BiacHOTO Kamitany (11.4.68 KoHienTyaibHOT OCHOBH).

Bianosigao 1o MC®3 Ne 15 «/loxin Big AOTrOBOpIB 3 KIIEHTaAMU» JOXIJ - 1€
30UIbIIEHHS EKOHOMIYHUX BWIiJ MPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXO/KEHb a00 MOKpAIIeHHs! aKTUBIB a00 3MEHIIICHHS 3000B’s13aHb, 1110 BEJE 10
30UIbIIEHHS] BJIACHOTO KamiTajny, OKpiM 30UIbIIEHHS BJIACHOrO KariTany,
OB’ SI3aHOT'O 3 OTPUMAHHSAM BHECKIB BiJl YIaCHHKIB BJIACHOTO KaITiTaly.

Cy0’eKT rocnoiaproBaHHsi 0OJIIKOBYE JOTOBIP 3 KITIEHTOM, SIKMH HAJEKHUTh J10
chepu 3acTOCYBaHHS I[bOTO CTAHIAPTY, TUIBKH TOAl, KOJM BHKOHYIOTHCS BCI
nepesiyeHi Jaial KpuTepii: a) CTOPOHM JOTOBOPY CXBAJIMIW JIOTOBIp (ITUCHMOBO,
YCHO Y{ Y BIATIOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOKO BEJICHHs O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B'i3aHHs; 0) CyO'€KT TOCIOJApIOBAaHHS MOXKE BH3HAYHMTH
mpaBa KOXKHOI CTOPOHM BITHOCHO TOBapiB a00 MOCHYT, SKi OyAyTh MepeaaBaTUCS,
B) CyO0'€eKT rocmoJaplOBaHHS MOKE€ BH3HAYUTH YMOBHU OILUIATH 3a TOBapH ado
MOCJIYTH, SIKl OYIyTh TIepeaaBaTUCs; T) JOTOBIP Mae KOMEPIIHHY CYTHICTh (TOOTO
OYIKYETBCS, IO PHU3MK, Yac abo cyma MaWOyTHIX TpOIIOBHX IOTOKIB CyO’€KTa
roCToJIapCcTBa 3MIHATHCS BHACHIIOK JOTOBOPY); Ta T) IUJIKOM IMOBIPHO, IO
Ccy0’€KT TOCMOJapIOBaHHS OTPUMAE KOMIIEHCAIF0, Ha Ky BIH MaTUME IIPaBO B
oOMiH Ha ToBapu ab0 MOCHYTH, AKI OynyTh mepenaHi KiaieHTYy. OIIHIOYH, YU
JIOCTaTHLO BHCOKOK € WMOBIPHICTH OTPHUMAHHS CyMH KOMIICHcaAIlii, CyO’ €KT
rOCTIOJIapIOBAaHHS TOBHHEH PO3TJSHYTH JIMIIE 37aTHICTh KJIIEHTA Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIIii, KOJIM HAcTaHe 4ac ii CIIaTy.

JlebiTopchka 3a00OproBaHICTh - 1€ MPaBO CyO0’€KTa TOCMOJAPIOBaHHS Ha
KOMIICHCAIli0, sike € O0e3yMoBHUM. [IpaBo Ha KOMIMEHcAIlIO0 € O€3YMOBHUM, SIKIIO
IUIsL TOro, 100 HacTajla JaTa CIUIaTH TakKol KOMIEHcalii, HeOOXIAHHUI JIUIIE IIINH
gacy. Cy0’ekT TOCHOmaproBaHHS OOJIKOBYe JeOITOPCHKY 3a00pPTrOBaHICTh
BimmoBimHO 10 MC®3 Ne 9. [Ilicms mepBiCHOro BH3HAHHS JeOITOPCHKOT
3a00pProBaHOCTI BHACTIIOK IOTOBOPY 3 KIIIEHTOM OY/b-sfKa PI3HUIIS MIX OIIIHKOIO
nebiTopchKoi 3a0oproBanocTi BianmoBigHo 70 MC®3 Ne 9 Ta BinmoBiHOI BUZHAHOT
CyMH JIOXOAY CJIiJ MOJaBaTH K BUTpaTH (HANPHUKIAA, K 30MTOK BiJ 3MEHILICHHS
KOPHUCHOCT1).

Hoxonu ®oHa BU3HAE 32 METOIOM HapaxyBaHHS.

Jloxi1 BKJTIOYA€E TUTHKM BAJIOB1 HAJIXOKEHHSI €KOHOMIYHHMX BUT1I, sIKI OTpUMaHI1
9H MJIATA0Th OTPUMAHHIO TiATPUEMCTBOM Ha HOTO BIACHUHN PaxXyHOK.

ko pelynabTar omepailii, fka nependavae HaJaHHS TOCIYr MOXe OyTH
MOTIePEIHRO OIIIHEHWH JOCTOBIPHO, JOXIJ 3a II€I0 ONEepalli€elo Mae BU3HABATHCS
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IUISIXOM MOCWJIaHHS Ha TOW €Tam 3aBEpIIeHOCTI omepailii, SKuid ICHye Ha KiHEIb
3BITHOT'O MEPIOAY.

Bignosigao g0 m. 46 MC®3 Ne 15 konu (a0o SK TUIbKK) 3000B’sI3aHHS 00
BUKOHAHHS 33JI0BOJICHE, CY0’ €KT rOCIOAapIOBaHHS BU3HAE SIK JOX1J Bl 3BUYANHOT
JISTTLHOCTI, CyMy IIIHM omepailii (1ka He BKJIIOYAE OLIHOK 3MIHHOI KOMIIEHCAIlli,
o € OOMEXEHMMH BIAMOBIIHO 10 maparpadiB 56-58), sika BiHECEHa Ha 1€
3000B’s13aHHS 111010 BUKOHAHHS.

@DoHJT BU3HAE JOXOH, SKIIO iX CyMy MOHa BH3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ HWMOBIPHICTh OTpPUMaHHS MaillOyTHIX EKOHOMIYHUX BHUIOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIiB MO KOKHOMY HaINpsMKy AisutbHOCTI DoHY.
CyMa J10X0y BBaXKA€ETHCS TaKOMO, 110 HE MOXKE OYTH JOCTOBIPHO OIlIHEHA /10 THUX
mip, TOKM YMOBHI 3000B’A3aHHS, TIOB’si3aHI 3 peanizalielo, He OyayTh
BperynboBaHi. Orinku noxoniB PoHay 0a3yroThcsl Ha pe3yjbTaTax MUHYJIHUX
NepioJiB 3 ypaxyBaHHSM KaTeropiil MOKyMI[iB, BUAIB omnepaiiii Ta crneuudiku
KO>KHOI yTOJIU.

®doHJ1 yKIaga€e KOHTPAKT i3 KIIIEHTAMH Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioy yacy, yroau He HOCATh 0araTOKOMITOHEHTHUH Xapaktep Ta DoHa HE Mae
Iporpam JIOsUIbHOCTI Ta crieu(1YHUX TapaHTIH.

@®oHJT MOXXE JOCTOBIPHO OIIIHUTH CYMY JIOXOAYy, HEBHU3HAYCHOCTEH IIO0
OTpUMaHHs TpoIIoBUX KomTiB PoHA HEe Mae, Tomy DOHA NPUAHSAIO PIIICHHS
BU3HABATH JIOX1J 3a AATOIO MiMUCAHHS aKTa BUKOHAHUX POOIT (MOCIYT).

Joxin Bim mpoaaxy (iHAHCOBMX IHCTPYMEHTIB, IHBECTHIIIMHOI HEPYXOMOCTi
a00 IHIIMX aKTUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3a0BOJICHHS BCiX
HaBEJICHUX J1aJli yMOB:

a) ®onHja TmepeaB MOKYMIEBI CYTTEBI PU3MKKA 1 BHHArOpOJW, IOB’si3aHi 3
BJACHICTIO Ha ()IHAHCOBUN IHCTPYMEHT, IHBECTHUIIIMHY HEpPYXOMICTh a0o0 1HIII
aKTHBH;

0) 3a doHIOM HE 3aIMIIAETHCS aHl MOJAbIIa Y4acTh YIPABIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BHYail MOB’sA3aHA 3 BOJOMIHHAM, aH1 €(QEKTHBHUM
KOHTPOJIb 32 TPOJAaHUMH (PIHAHCOBUMH I1HCTPYMEHTaMH, I1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HITUMU aKTHBAMU;

B) CyMY JIOXOJly MOKHA TOCTOBIPHO OI[iHUTH;

r) ¥WMmoBipHO, MO 10 DOHIY HAAINAYTh E€KOHOMIYHI BHWTOJAH, TOB’S3aHI 3
OTICPAIII€IO;

1) BUTpaTH, sKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 ONEpaIli€ro, MOXKHA
JIOCTOBIPHO OITIHHUTH.

Jloxia BU3HAETHCA y 3BITI PO NMPUOYTKH Ta 30MTKUA 32 YMOBH BIATOBITHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHS. BU3HAHHS M0X0My BiIOYBAETHCS OJHOYACHO
3 BU3HAHHSM 30UTbIIIEHHS aKTUBIB 200 3MEHIICHHS 3000B’ 3aHb.

JIuBineHAN BU3HAIOTHCS JTOXOJOM, KOJM BCTAaHOBJICHO NPABO HAa OTPUMAHHS
KOIIITIB.
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2.4.6.Busnanuns sumpam

Butpatu — 11€ 3MEHILIEHHA aKTUBIB a00 30UIbIIEHHS 3000B's13aHb, HACIIIKOM
AKOT'O € 3MEHIIEHHS BIACHOr0 KamiTany, KpIM K YHACIJOK 31MCHEHHS pO3MOALTY
JepKaTessiM BUMOT JI0 BiacHOTO KamiTtany (1. 4.69 KonnenryaibHOT OCHOBH).

®oHJ1 00JIIKOBYE BUTPATH 332 METOJIOM HapaxXyBaHHS.

ButpaTtu BU3HaIOTHCS y 3BITI PO NPUOYTKU Ta 30MTKU 32 YMOBH BIAMOBIIHOCTI
BH3HAQUYEHHIO Ta OJHOYACHO 3 BH3HAHHSAM 30UIBIIEHHS 3000B’sS3aHb 400
3MEHIIIECHHS aKTHUBIB.

Butpatu HeraitHo BU3HAIOTHCS Y 3BITI MPO NPUOYTKH Ta 30UTKH, KOJIU BUJATKU
HE HaJal0Th MalOyTHIX €KOHOMIYHMX BWTiJlT a00 TOJAl Ta TI€EK0 MIPOIO, SKOIO
MaiOyTHI €KOHOMIYHI BUTOJHM HE BIJMOBIAAIOTH a0O0 TMEPECTarTh BIANOBIIATH
BU3HAHHIO SIK aKTUBY Y 3BITI PO (DIHAHCOBUIA CTaH.

Butpatu BU3HaIOTECA y 3BITI PO NPUOYTKHU Ta 30MTKU TaKOX Y THUX BUIAJIKAX,
KOJIM BUHHMKAIOTh 3000B’s13aHHS 0€3 BU3SHAHHS aKTHUBY.

Butparu, nmoHeceHi y 3B'A3Ky 3 OTPUMaHHSIM JOXOJYy, BU3HAIOTHCA Y TOMY XK
nepioji, mo 1 BiIMOBIIHI JOXO/IH.

Butparu 3a mo3ukamu, siki HE € 4acTUHOI ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaII3yIOThCSl K YacTHHA COOIBApTOCTI AKTHBIB, BU3HAIOTHCS SK BHUTPATH
nepioay. @oH KamiTadizye BUTPATH Ha MO3MKH, AKI 0€3MOCEPEIHBO BITHOCITHCS
no mpuadaHHsA, OymiBHUITBA a00 BHPOOHHUIITBA KBaji()iKOBAHOTO aKTHUBY, SK
JacTHHA COO1BAPTOCTI IIOTO AKTHUBY.

2.4.7.Dinancosi doxoou ma sumpamu

®diHaHCOB1 JOXOAW Ta BUTPATH BKJIIOYAIOTH MPOIEHTHI JOXOJW Ta BUTpATH 3a
MO3UKOBUMH KOINTaMH, 30WTKHA BiJ JOCTPOKOBOI'O IIOTAIICHHS KPEIHUTIB,
IPOILICHTHI JIOXOJU BiJ BKJIAJCHUX KOIITIB, MOXIJ BiJl BUHUKHEHHS (h)IHAHCOBUX
IHCTpYMEHTIB 1 NpUOYTKHM Ta 30MTKHA BiJl KypCOBUX PI3HHIL 3a (HiIHAHCOBOIO
IISUTBHICTIO.

[IpouieHTHI MOXOAM BU3HAIOTHCSA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(eKTHUBHOT I0XOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@oHJ HE € TJIATHUKOM TMOJaTKy Ha MpUOyTOK Ha 3arajlbHUX IIiJICTaBax, ,
BinmoBimHO 110 1 141.6.1 TIKVY |, 3riIHO 3 SKWUM 3BUIBHSIOTHCS BiJ OMOAATKYBaHHS
KOIITH CIUJIBHOTO I1HBECTYBaHHS, a caMe: KOINTH, BHECEHI 3aCHOBHUKAMH
KOpropaTuBHOTO (OHAY, KOINTH Ta IHIN AaKTWBH, 3alydyeHi BiJ] YYaCHHKIB
IHCTUTYTY CIUILHOTO IHBECTYBAaHHSI, JOXOJU BT 3[{IHCHEHHS OTepalliii 3 aKTHBaMH
IHCTUTYTY CHUJIBHOIO 1HBECTYBAaHHS, IOXOJM, HAPAXOBaHI 3a aKTUBAMH 1THCTUTYTY
CIUIBHOTO 1HBECTYBAaHHS, Ta IHIII JOXOAW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
1HBECTYBaHHs (BIACOTKH 3a MO3UKAMH, OPEHAHI (JII3UHTOBI) IJIATEXKi, POSUITI
TOIIIO).
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2.4.9.0061ix06i nonimuku wo0o 3abe3neqens

3a0e3nedeHHs BU3HAIOThCA, Koiau DoHa Mae TemnepiliHio 3a00pProBaHICTb
(topuanyHy a00 KOHCTPYKTHBHY) BHACHIOK MHUHYJOI MOJll, ICHYe HMOBIPHICTH
(toOt0 OuITbIIE MOXKIMBO, HDK HEMOXJIMBO), IO IIOTallleHHS 3000B'S3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTh Y COO1 €KOHOMIYHI BUTOIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

2.4.10.Iuhopmauisa npo 3miHU 8 00JIIKOBUX ROJIIMUKAX

®donja oOupae Ta 3aCTOCOBYE CBOi OOJIIKOB1 MOJITUKHU MOCTIAOBHO JJIsSl TOIIOHUX
omepauii, 1HIUX 1oAii abo ymoB, Akmo MC®3 koHKpeTHO He BuUMarae abo He
JI03BOJISIE BU3HAUYCHHS KaTEropii cTarei, /i SAKUX IHIII MOJITUKH MOXYTh OyTH
JTOPEYHUMH.

O6umikoBa nonituka @oHy 3a nepio, mo 3akiHuyeTsest 30 BepecHs 2024 poky,
BIJNOBiAa€ OOIIKOBIN MOMITHIL, SIKa 3aCTOCOBYBajach B MONEPEAHLOMY 3BITHOMY
nepioi.

OO6nikoBa TMOMITHKA MIOAO TOAANBIIOI OIIHKK (pIHAHCOBUX IHCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00JIIKOBOT IMOTITHKH.

3. Icmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHHS MA NDUNYVULEHHS
3.1.06aik08i noaimuxu, pozpobaeni 3a siocymuocmi npsimux Hopm MCD3

Axmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS JIO Omeparlii, 1HIIO1
noaii abo ymoBH, KepiBHHUTBO DOHIY 3acTOCOBYE CY/KEHHS TIiJ dac
pO3pOOJICHHsT Ta 3aCTOCYBaHHS OOJIIKOBOiI TIOJMITMKA TaKHMM YHWHOM, 1100
iHpopMaliss Oyna JOpeyHO Uil TOoTped KOPUCTYyBayiB I  MPUHHATTS
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTD:

- Tojae A0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI PE3yJIbTATH AISTLHOCTI Ta
rpomioBi motoku OoHmy;

- BimoOpa)ae eKOHOMIUHY CYTHICTh Omeparlii, iHmuX mnoaii abo ymoB, a He
JUIIe pUInIHy Gopmy;

- € HEUTpaiabHOI, TOOTO BUIBHOIO BiJ YIIEpeI KCHbD;

- € TIOBHOIO B YCIX CYTTE€BHUX aCIEKTaX.

Ilim dac 3miCHEHHS CY/DKEHHS KepiBHUITBO MDOHAY TIOCHIAETBCS HaA
MPUIHHATHICTH HABEJICHUX JIaJll JKEPEN Ta BPAXOBYE iX HU3X1THOMY MOPSJIKY:

- pumoru B MC®3, y SKuX 11eThCs PO MOII0H1 Ta OB’ s13aH1 3 HUMHU ITUTaHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICMIIii OI[IHKA aKTUBIB, 3000B’s3aHb,
noxo/iB Ta BUTpat y KoHrenTyaneHii OCHOBI (hiHAHCOBOT 3BITHOCTI.

[lin 4ac 3aliicHEHHS CYMKEHHS YIPaBIIHCBKHI MEpCOHAT BpPaXOBYE
HaWOCTaHHIIII TMOJIOKEHHS 1HIIMX OpraHiB, 0 PO3pOOJIAIOTh Ta 3aTBEPIKYIOTh
CTaHJApTH, SIKI 3aCTOCOBYIOTH MOJI0HY KOHIIENTYallbHY OCHOBY JJii pO3POOJICHHS
CTaHJApTIB, 1HIIY npodeciiHy JitepaTypy 3 OOJIKYy Ta MNPUUAHSITI Trany3eBl
MIPAKTUKH, Ti€I0 MIPOIO, IKOIO BOHH HE CyllepedaTh BHUINE3a3HAYCHUM JKepesiam.
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3.2.Quinku, cyodrcents ma npunyuleHns

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJ YHOpPaBIIHCHKOIO
nepcoHany (GopMyBaHHs MEBHUX CY)KEHb, OLIIHOK Ta MPUIYILEHb, SIKI BIUIMBAIOTh
Ha BHUKOPUCTAaHHS NPUHLMIIB OOJIKOBOI MOJITUKH, a TaKOXX CYMH AaKTHBIB Ta
3000B’s13aHb, JTIOXOAIB Ta BHUTPAT, AKI BIIOOPa)KE€HI B 3BITHOCTI. YTPaBIIHCHKUN
MEpPCOHAJl BUKOPUCTOBYE PsJl OLIHOK Ta MPUIYIIEHb IIOAO MOJAAHHS aKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHUX AaKTUBIB Ta 3000B’s3aHb MPHU MIATOTOBII
¢iHaHCOBOT 3BITHOCTI BIAMOBIAHO /10 BUMOr MC®3. O1iHKM Ta MOB’s3aH1 3 HUMH
OPUITYIIEHHS! TPYHTYIOThCS Ha ICTOPUYHOMY JIOCBIJl Ta IHIIKUX (pakTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHUMU 3a JAaHUX OOCTAaBHMH, Pe3yJbTaTU SKUX (HOPMYIOThH
OCHOBY JJIsl CYJIKEHb 1100 0alaHCOBOT1 BapTOCT1 aKTHBI Ta 3000B’s3aHb, KA HE €
OYEBHUIHOIO 3 IHIIMX JpKepel. JlomymeHHs 1 3po0ieHl Ha iX OCHOBI ToOmNepeaHi
OI[IHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEoOXITHOCTI iX 3MiHM. 3MIHU B
OIL[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY NEP10/Ii, KOJIM 111 OLIHKU OYJIU NEPETsSHYTI,
1 B yCIX HACTymHUX Tepiojlax, BHUKJIMKAHUX 3a3HAYCHUMHU 3MIHAMH.
VYropaBniHChKHMI TepcoHan 3AIMCHIOE OLIHKY Ta BIJOOpaKeHHS AaKTHUBIB Ta
3000B’s13aHb TaKMM YHMHOM, 1100 HE MEPEHOCUTH HasBH1 ()IHAHCOBI PUBHMKH, SIK1
MOTEHIIHHO 3arpoXXyroTh (IHAHCOBOMY CTaHy, Ha HACTYMHHI 3BITHI MEpIOu.
AxTHuBHU 1 3000B’s13aHHa DOHAY MEPBICHO OIIHIOIOTHCS MMl Yac iX MpUAOaHHS 4Yd
BUHUKHEHHS Ta B MOJAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KiHElb
3BITHOTO POKY BiAmoBigHO 110 BuMor MC®3. Iudopmariis npo cyrreBi cdepu
HEBU3HAUYEHOCT] OI[IHOK 1 KIIOYOBI CYIKEHHS TNpPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY TPEICTaBICH] AaJIi.

3.3.3acanvni cyodcenHs wooo cnpageodIusol 6apmocmi akmueie ma 30008 ‘s13aHbs

Orinka crhpaBenIuBOi BapTOCTI aKTUBIB Ta 3000B’si3aHb IPYHTYEThCS Ha
CYy/[UKEHHSIX MIOJI0 TepeadadyyBaHUX MaNWOYTHIX TPOIIOBHX TMOTOKIB, ICHYIOYOI
€KOHOMIYHOI CUTYyallii, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIHX
dakropiB 3 ypaxyBanHsiM BuMor MC®D3 Ne 13 «OmiHka cripaBeasinBOi BAPTOCTI.

OmiHkKa CHpaBemJIMBOI BapTOCTI - II€ OIliIHKA KOHKPETHOIO aKTUBY abo
3000B's13aHHS. TOMY, OIIHIOIOYH CIIPaBEUTUBY BAPTICTh, CYO'€KT TOCTIOAPIOBAHHS
Mae OpaTd 10 yBaru Ti XapaKTEPUCTUKU aKTUBY a00 3000B'SI3aHHS, SKI YYACHUKHU
pPUHKY B3suth O O yBaru, BU3HAYAIOUM IIIHY aKTHBY a00 3000B'SI3aHHA HA ATy
omiHKY. J[0 TaKUX XapaKTepUCTUK HaJIeKATh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIIe PO3TaIlyBaHHS aKTHBY;

0) oOMeKeHHsI, SIKIIIO BOHHU €, Ha MPOIaXK 00 BUKOPUCTAHHS aKTUBY.

OuiHka crpaBeaiiBOI BapTOCTI MPUIYCKae, 1[I0 aKTHUB abo0 3000B'si3aHHS
OOMIHIOETHCSI MK YYaCHMKaMH PUHKY Y 3BUUYalHIN omnepallli npogaxy akTUBy a0bo
nepeaayi 3000B's13aHHS HA 1aTy OL[IHKY 32 MOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «OwiHka chnpaBeJIMBOI BapTOCT» BHU3HAYA€E CHPABEIIUBY
BapTICTh 4K LiHY, sika Oyna 6 OTpUMaHa 3a MPOJAX aKTHBY, ab0 cIulayeHa 3a
nepenaydy 3000B'A3aHHS y 3BUYANHINA omepalii MK yYaCHHUKaMU PUHKY Ha JaTy
OIL[IHKHU.

OniHka chpaBemiMBOI BapTOCTI MPUIYCKae, IO aKTHUB abo 3000B'sI3aHHS
OOMIHIOETHCS MK YYaCHUKAaMU PUHKY Y 3BUYalHIN oneparlii mpoJaxy akTuBy abo
nepeaadi 3000B'13aHHS HA J1aTy OIIHKH 3a TOTOYHUX PUHKOBHX YMOB.

Orminka crpaBeaTuBO1 BapTOCTI MPUITYCKAE, II0 ONepallisi MpoAgaxky akTUBY abo
nepeaayi 3000B's13aHHs B110yBaeThCs abo

a) Ha OCHOBHOMY PHMHKY JJIsl bOTO aKTUBY a00 3000B's13aHHs; a00

0) 3a BIZICYTHOCTI OCHOBHOTO PHWHKY - Ha HAWHCHPHUATIUBINIOMY PUHKY IS
IILOTO aKTUBY 200 3000B's13aHHS.

CnpaBeayinBa BapTiCTh - 1€ I[1HA, sika Oysia O oTpuMaHa 3a MPoJiaXK aKTUBY abo
CIUTaueHa 3a rnepeaady 3000B'sA3aHHS y 3BUYAMHINA omepallii Ha OCHOBHOMY (200
HANUCIPUSATIMBIIIOMY) PUHKY HA JIaTy OILIIHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJekKHO Bl TOr0, 4YH CIOCTEPIraeThcs Taka IliHA
0e3nocepeIHbO, UM OlliHEHa 3a JJOMOMOTOI0 IHIIIOTO METO/TY OI[iIHIOBAHHSI.

OmiHka crpaBeUTMBOI BapTOCTI nependadae, mo (inancoBe abo HediHaHCOBE
3000B's13aHHS a00 BJIACHUW IHCTPYMEHT Kamitaiay cyO0'€ekTa TrocroJaploBaHHS
(HampuUKIIaJl, 4YaCTKM y4acTl y BJIACHOMY KaIiTali, BUITYIICH] SIK KOMIIEHCAIIs TIPH
o0'eqHaHH1 0i3HECY) MepelaeThcs YYaCHUKOBI PMHKY Ha Jary omiHku. Ilepemgada
3000B'13aHHS 200 BJIACHOTO I1HCTPYMEHTY KaIliTajlly Cy0'€KTa TOCIOJapIOBaHHSI
nependavae Take:

a) 3000B'sI3aHHS JIUIIATUMETHCS] HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKii
Oynme 3IiliCHEHO Tiepefady, IOBHHHA OyJae BHKOHATH 1€ 3000B'sI3aHHS.
3000B'13aHHS HE Oyje moramieHe 3 KOHTpareHToM abo IHIIMM YMHOM Ha JaTy
OL[IHKHU.

0) BIIACHHWH IHCTPYMEHT KamiTajay Cy0'€KTa TOCIOJAapIOBAaHHS JHIIATHUMETHCS
HEIOTallIeH!UM, 1 CTOpOHA, SIKii BiH MepelaeThes, - YYaCHUK PUHKY - repebepe Ha
cebe mpaBa Ta OOOB'SI3KM, TOB'A3aHI 3 IHCTPYMEHTOM. IHCTpyMeHT He Oyje
CKacoBaHUI a00 1HIITUM YMHOM IOTAIICHUH Ha JaTy OIIHKH.

Mera 3acTOCyBaHHS METONY OIIIHKM BapTOCTI - BU3HAYUTH IIiHY, 32 SKOIO
BimOynacst 6 3BMUaiiHa omepallis MpoaKy aKTUBY YU Tepeaadi 3000B'sI3aHHS MIX
YYaCHMKaMU PUHKY Ha JIaTy OIIHKH 32 MOTOYHUX PUHKOBHUX YMOB.

IcCHYIOTh TpHM IIMPOKO 3aCTOCOBYBaHI METOJM OIIIHKH BapTOCTi, Takl SK
PUHKOBUH MIAX1, BATPATHUN MIXIT Ta JOXITHAM T1AX1I.

3 METOW TiABUIICHHS 3iCTABHOCTI OIIIHOK CHPaBEMJIMBOI BapTOCTI Ta
MOB’s13aHOTO 3 HUMH PO3KpUTTS iHPopMmamii MCD3 Ne 13 mgus takux 1iiei
BCTAHOBJIIOE 1€PAPXII0 CHPABEMIMBOI BAPTOCTI, y sIKid mepemdadyeHo TPH PiBHS
BXIJTHUX JIAaHUX ISl METOJIB OI[IHKH BapTOCTI, III0 BUKOPHUCTOBYIOTHCS JJISI OIIHKH
CIpaBeIJIMBOI BapTOCTi. lepapXisi cripaBeIMBOi BapTOCTI BCTAHOBIIOE HAWBUILMMA
NPIOPUTET JJIsl I[IH KOTUPYBAaHHS (HECKOPUTOBAHMX) HAa AaKTUBHUX pPHUHKAaX Ha
IIGHTUYH1 akTUBUM a00 3000B'si3aHHA (BXIAHI JaHl 1-To piBHSA) Ta HAMHWKYNAN
MPIOPUTET JJIs 3aKPUTUX BXITHUX JAHUX (BX1AH1 AaH1 3-TO PIBHS).
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Bxinni nani 1-ro piBHS - e I[IHU KOTHPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHHUX
pUHKaX Ha 1ICHTUYHI aKTUBHU 200 3000B'13aHHS, /10 IKUX CY0'€KT TOCIOJapIOBaHHS
MOKE€ MaTH JIOCTYIl Ha JaTy OImiHKW. [liHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HalHAJIAHIIIMM CBITYEHHSIM CIpPaBEAJIMBOI BAPTOCTI 1 3a HAsABHOCTI Mae OyTH
BUKOpUCTaHAa 0€3 KOpPUTYBAHHS [UIsl OLIHKH CIpaBeAJIUBOI BapTOCTi, OKpPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-ro piBHS - 11e BXiJHI JaHi (OKpIM IlIH KOTUPYBaHHS, BITHECCHUX
10 1-ro piBHS), K1 MOKHA CIIOCTEPIraTH JJIsl aKTUBY UM 3000B's3aHHS, MPsAMO a0
ornocepekoBaHo. SKino akTuB ab0 3000B'sA3aHHS Ma€ BU3HAYEHUN (KOHTPAKTHUMN )
CTPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYUHO
BCHOTO CTPOKY IIbOTO aKTUBY uYW 3000B's3aHHA. /[0 BXiTHUX JaHWUX 2-TO PiBHS
HAJIC)KATh!

a) IIHU KOTUPYBaHHS Ha MOJIOHI aKTHUBU YW 3000B'I3aHHS HAa AKTUBHHX
pUHKAX;

0) IIHU KOTUPYBaHHS HA IMEHTUYH1 a00 MOJI0HI aKTUBHM YW 3000B'I3aHHS HA
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI J]aHl, OKpIM I[IH KOTUPYBaHHS, SIKI MOKHA CIOCTEPIraTu JJisi aKTUBY
4K 3000B's13aHHS, HAIPHUKJIAI:

- CTaBKM BIJICOTKAa Ta KPHBI JOXIIHOCTI, 11O CIIOCTEPIralOThCsl Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIUTH1 CIIPEIH.

r') BXiAHI AaHI, MATBEPKEH1 PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIIHI JaHl JJISI aKTUBY YM 3000B'I3aHHS, SKUX
HEMAa€ y BIAKPUTOMY JOCTYMIl. 3aKpUTi BXITHI JaH1 CJ1J] BUKOPUCTOBYBATH IJIsI
OIIIHKM CITPaBEIJIMBOI BapTOCTI, SKIIO BIATIOBIAHUX BIAKPUTHUX JaHUX HEMAE, IO
nependavyaeTbcsi B CUTYalisIX, KOJIW JOUSUIBHICTD PHHKY JJIS aKTHBY a0o
3000B's13aHHS Ha JaTy OIlIHKK He3Ha4Ha, a0o ii B3arajii HeMae.

MeToau OIliHKH 3aCTOCOBYIOTHCS MOCIIOBHO.

VYrpaBiniHChKHIA MEpCOHAN 3/1HCHIOE BUKIIIOUHO OIIHKU CTIPaBEIMBOT BAPTOCT1
aKTUBIB Ta 3000B’s3aHb, ki BUMaraoThess MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPIOAYy.

HasBHICTh MOpEeYHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIAMOBIJIHMX METOJIB OIlIHKK BapToCTi. Tak, BUXOMSIYH 3
0COOJIMBOCTEN THCTPYMEHTIB KaIliTaly, siKi 3HaXOASIThCS Yy cKiaal akTuBiB DoHAYy,
M dYac BU3HAYCHHA 1X CHPABEIJIUBOI BApTOCTI B OCHOBHOMY OYIyTh
BUKOPHCTOBYBATHUCS BXIIHI JaH1 3-TO PiBHA i€papxii.

3.4.Quinku inancosux iHCmpymenmie

®onpa BuszHae (hiHAHCOBUM akTUB abo0 (iHaHCOBE 3000B'A3aHHS Yy 3BITI MPO
¢iHaHCOBUI CTaH TOAl 1 JHIIE TOMAl, KOJMU CYO'€KT TrOCHMOJApIOBAHHSI CTa€
CTOPOHOIO KOHTPAKTHUX TMOJIOKEHb 1100 [[OTO IHCTPYMEHTA.

Bignosigno g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIIHMX BHUIIAJKaX,
MPUNIMHEHHS! BU3HAHHS 3BUYATHOTO Mpua0aHHs abo npoaaxy (piHaHCOBUX aKTHBIB
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3MIMCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 3a JaTO0 orepaliii abo 00Ky 3a JaToro
po3paxyHkiB. oHJ1 06pasia METOJT BU3HAHHS 32 JIaTOIO OIepallii.

CnopaBemyiiBa  BapTiCTh  IHBECTHIlIM, 110 aKTUBHO O0O0EpTAlOThCS  Ha
OpraHizoBaHuX (PIHAHCOBUX PpHUHKAX, PO3PAXOBYETbCS HAa OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B 1HmHX
BUIAJKaX OLIIHKA CIPAaBEJJIMBOI BApTOCTI IPYHTYETbCA HA CYHKEHHSIX ILOAO
nependavyyBaHUX MalOYTHIX TPOLIOBUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CUTYallii,
PU3UKIB, BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «O1iHka cripaBejIMBO1 BapTOCTI».

3.4.1. Dinancosi akmusu

Binnosinuo a0 n.4 MC®3 Ne 9 ®onn kinacudikye ¢piHaHCOBI aKTHBH SIK TaKi,
IO OIIHIOITHCA y TOAANBIIOMY ab0 3a aMOPTU30BaHOK COOiIBapTicTIO, abo 3a
CIIpaBeIJTUBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mozen Oi3Hecy cy0'ekTa roCroAaplOBaHHS JJIsi YNPaBIiHHA (PIHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTePHUCTHK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JiHAHCOBOTO aKTUBY.

@diHAHCOBHI AaKTHUB OIIHIOIOTh 3a aMOPTH30BAaHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTbCS OOM/IBI TaKi YMOBHU:

a) aKTUB YTPUMYIOTh B MOJei Oi3Hecy, MeTa SKOi - YTpUMYBaHHS aKTHBIB
3a1171s1 30UpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (PIHAHCOBOTO AaKTHBY TepeadadarTh y TMEBHI JaTu
HAJXO/PKEHHS TPOIIOBUX IMOTOKIB, SIKI € JIMIIE TOTAlleHHSM OCHOBHOI CyMHU Ta
CIUIATOIO B1ICOTKIB Ha HEMOTAaIIEHYy OCHOBHY CYMY.

B ycix iHmux Bumagkax (iHAaHCOBUH aKTHB OIIHIOIOTH 3a CIPaBEJIUBOIO
BapTICTIO 3 BiIOOpPaXECHHSM pe3yJbTaTy IEPEOIliHKH Yy CKiIaai MpuOyTKy abo
30HTKY.

[HCTpYMEHTH KammiTany - 11e Oyab-sSKi KOHTPAKTH, sIK1 3aCBIIUYIOTh 3aJUIITKOBY
JacTKy B aKTHBax Cy0’€KTa TOCIOJApIOBaHHS IICIS BHpPaxXyBaHHS BCIX HOro
3000B’ s13aHb.

Jlo IHCTpYMEHTIB KamiTajdy BITHOCSTHCS aKIilii Ta mai (4acTKH) TOCIOAapChKUX
TOBapUCTB.

[HCTpyMEHTH KamiTaidy BU3HAIOTHCA Y 3BiTi po (piHAHCOBHII CTaH TOII 1 JIMIIIE
Ttoni, komu DOHI CTa€ CTOPOHOK KOHTPAKTHUX TMOJOXKEHb IIOAO0 IHUX
IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 3MIHCHIOETHCS 3a 1X CIPaBEIIMBOIO
BapTICTIO, sIKa 3a3BUYail JOPIBHIOE I[iHI omeparlii, y Xoai kol OyB OTpUMaHHA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUCHHs, IO IfiHA orepamii (mpuaOaHHS) HE
BIJIMTOBIZIA€ CTIPaBEIMBIN BapTOCTI MPUAOAHUX THCTPYMEHTIB KalliTaiy, PI3HUII
BU3HAETHCS SIK MPUOYTOK (30UTOK) MpU MEPBICHOMY BU3HAHHI.

Butpatu Ha npunbaHHsS I1HCTPYMEHTIB KamiTaly BHU3HAIOTHCS BUTpaTamMu
nepioAy 1 He BKJIIOYAIOTHCS JI0 MEPBICHOT CIPaBEIJIMBOI BapTOCTI 1HCTPYMEHTIB
KarmiTany.
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[lomanpma oIiHKAa 1HCTPYMEHTIB KaliTaly 3AIHCHIOETHCS 3a CHPaBEIIMBOIO
BapTICTIO HA ATy OLIHKH.

PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTally OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOPriB Ha JaTy OLIHKH. Ko
THCTPYMEHTH KariTajly MarTh 001 OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
M1 4ac pO3paxyHKy BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OLIHIOIOTHCA 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl LIbOIO 1HCTPYMEHTY Kamitany a0o, 3a BIJICYTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCIHPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 10 BXOAATh IO CKJIaay akTUBIB Ta mNepeOyBaroTh Yy
O1p’KOBOMY CIUCKY OpraHizatopa TOPTiBil 1 MPHU LbOMY HE MalOTh BU3HAYEHOIO
OIpKOBOr0 Kypcy Ha JaTy OLIHKH, 3/A1MCHIOETBCS 32 OCTaHHHOIO OaTaHCOBOIO
BapTICTIO. SIKIIO € MmiJCTaBU BBaXaTw, M0 OajaHCOBa BapTICTh CYTTEBO
BIIPI3HSAETbCA B CIpaBeUIMBOI, CHOpaBeAJIMBAa BapTICTh BU3HAYAETHCS 3a
METOMKOI0, BU3HAYEHOI0 0CO00I0, IO 3MAIMCHIOE yrmpaBiiHHS akTuBamMu DoHmy
BIJIMOBIIHO 70 TPUUHATOI OOJIIKOBOI TOMITHKUA. BinXujieHHS MOXyTh OyTH
3yMOBJIEHI 3HAYHUMH 3MIHAMH y (DIHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKMX €MITCHT MPOBAUTh MISUIBHICTD, a TAKOXK 3MIHAMU Y
KOH IOHKTYp1 ()OHI0BOTO PUHKY.

CnpaBeqiBa BapTiCThb IHCTPYMEHTIB  KamiTaidy, IO OOepTaroThCs Ha
OpraHi30BaHUX PUHKaX, OI[IHIOETHCA 32 MIHIMAJIbHUM CEpeJl OpPraHi3aTopiB TOPTiB
odiiifHIM O1p>KOBUM KYpPCOM, IO CKJIaBCs Ha AaTy OIiHKH (1-# piBeHb iepapXii).

CrnpaBeyiBa BapTICTh IHCTPYMEHTY KaIliTally, IOAO SIKOTO HE BCTaHOBJICHUM
OIp>)KOBHM KypC, OIIHIOETbCS 3a MIHIMAJIBHOIO Cepell OpraHi3aTOpiB TOPTiB
Kpamior IIHOK KYIIBJII TaKOTO 1HCTPYMEHTY Ha JaTy OIHKH abo 3a BapTiCTIO,
BCTAHOBJICHOIO HE3AJIEKHUM OLIIHIOBAYEeM, SKIIO aKTYaldbHICTh TaKOi OILIIHKU He
ripma 3a 30 kanengapHuX IHIB (1-i piBeHB iepapXii).

CnpaBemyBa BapTICTh 1HCTPYMEHTY KalliTajdy, BH3Haue€Ha 3a |-M piBHEM
lepapxii, Hazmami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBemsiiBa BapTiCTh
IHCTPYMEHTIB KaImiTary, 1o InepeOyBaroTh y OIp)KOBHX CITMCKAaX OPraHi3aTopiB
TOPTIBJII Ta BapTICTh SKUX Ha JATy OI[IHKA HE MOXKe OyTH BH3HAUYeHA SIK PUHKOBA,
ajyie pUHKOBA BapTICTh BU3HAYCHA HA JIaTy, 110 TIEPEAYE ATl OI[IHKH HE OLIbIINe HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

Orminka IHCTPYMEHTIB KalliTaay, [0 HE BKIIOYEHI J0 OIp)KOBUX CIIHCKIB
OprasizaTtopiB TOPriBili, a00 y BUNIAAKY BiICYTHOCTI pUHKOBOI BAPTOCTI 3a OCTaHHI1
365 nmuiB (3-i piBeHb iepapxii), 3AIACHIOETHCS BIAMOBIAHO 1O IIHU BUKYIY,
BCTAHOBJICHOT pINICHHSIM 3araJlbHUX 300piB  aKIIOHEPiB/y4aCHUKIB TaKOTO
EMITEHTY/TOBapUCTBA.

VY BumaaKy, KOJU JUIsI TAKOTO IHCTPYMEHTY KamiTaly HE BCTAaHOBJICHA IIiHA
BUKYIy, HOro OIlIHKa MOXE 3A1MCHIOBAaTHCS HE3aJeKHHM OIIHIOBAYEeM, SKILO
yaactb @oHAy B 11bOMYy iHCTpYMEHTI € icToTHOIO (10% Ta Oinmbmie) Ta GamancoBa
BApTICTh TAKOTO IHCTPYMEHTY ckianae 10% Tta Ouiblie Bii 3arajJibHOK YHCTOT
BapTocTi akTuBiB ®oHy. [Ipu 1bOMy BUTpaTH HA MPOBEJCHHS HE3AJICKHOI OLIHKU
HE TOBUHHI NEPEBUIIYBATH OYIKYBaH1 BUTOJU AJISI JOCTOBIPHOTO MPEICTABICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aly4CHHS

26



HE3aJIe)KHOTO OIlIHIOBaUYa HE BHUKOHYIOTHCS, TO CIIpaBeUIMBa BapTICTh TaKOTO
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE 0aIaHCOBII BapTOCTI.

Jlns BU3HAYEHHS! CIpaBEJJIMBOI BApTOCTI THX IHCTPYMEHTIB KamiTally, 1070
AKUX BIACYTHS 1H(QOpMAaLisi MpO PUHKOBI I[IHM 13 30BHIMIHIX JKEpE,
BUKOPUCTOBYIOTHCS TaKi METOJUKH OIIHKH, SIK MOJICNIb TUCKOHTYBAaHHS TPOIIOBUX
MOTOKIB, OL[IHOYHI MOJIENI, 110 0a3yI0ThCS HA JaHUX MPO OCTAHHI YroJid, 311MCHEH1
MDK HEMOB’S3aHUMHU CTOPOHAMHM, Ta aHai3 (piHAHCOBOI 1H(OpPMAILIl PO 00’ €KTH
IHBECTYBaHHS, AHAMITHYHI OPOUEAYpU IO OLIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JI€H1 yNPaBIIHCHbKUM NEPCOHATIOM LIUX MIJIPHEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB IUX MIJNPUEMCTB HA MOYATOK Ta KIHEIb 3BITHOTO
nepiogy. Lli MeTomWKH BHKOPHUCTOBYE JHJsi OLIHKA CIPaBEAJIUBOI BapTOCTi
YIIOBHOBAXXEHOI0 0c00010 DOHIy, AKIIO € MIJCTaBU BBa)KaTH, 10 OajlaHCOBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAIMBOI BapTOCTI. BiAXUIEHHS MOXYTh
OyTH 3yMOBJIEHI 3HAaYHMMHM 3MIHAaMH y (IHAHCOBOMY CTaHI €MITEHTa
KOPIIOPaTUBHUX MpaB Ta/ab0 3MiHaMHM KOH IOHKTYpU PHUHKIB, Ha SKHUX EMITEHT
3MIIACHIOE CBOIO AISUIBHICTH, @ TAKOK 3MIHAMU Y KOH IOHKTYpP1 ()OHIOBOTO PUHKY.
SKI10 TakuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYATOK Ta KIHEIb 3BITHOT'O MIEPi01y 3MEHIIUIACh He Outbie Hik Ha 10 BICOTKIB,
TO € MJICTAaBU BBAXKATH CIPABEJIUBY BapTICTh JAHUX IHCTPYMEHTIB KamiTajay Ha
piBHI OaTaHCOBOI BapTOCTI.

IIpu npomy, 3rimHo 1. 89 MC®3 Ne 13 CyO'ekT rocmojaproBaHHS Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HalKpamiorw iHpopmMaIlli€o,
HAsSBHOIO 3a JaHUX OOCTaBUH, fKa MOXE BKJIIOYATH BIAcHI JaHl cy0’ekTa
rocrofaproBanHs. Y mpoieci (GopMyBaHHS 3aKpUTUX BXIJIHMX HaHUX CYO'€KT
roCIoJapiOBaHHsl MOXE pO3MOYaTH 31 CBOIX BJIACHUX JAaHHUX, ajie BiH Mae
CKOPHUTYBATH JIaHi, AKIIO JOCTYITHA Y PO3YMHHUX MeXax 1H(popMaIllis CBIITYUTH PO
Te, [0 I1HII YYaCHUKM PHUHKY BHUKOpHCTaIM O 1HImI fJaHi abo 00'exT
rOCTIOJIapIOBaHHS Ma€ IIOCh OCOOJIMBE, YOTO HEMa€ y IHIIMX YYaCHUKIB PUHKY
(HampukIian, mpUTaMaHHy Ccy0'eKTOBI rocmojaaproBaHHs cuHepriio). Cy0'ekToBi
rOCTIOJIapIOBaHHS HE MOTPIOHO JOKJIaAaTH BHYEPIHUX 3YCHJIb, MO0 OTpUMaTH
iHbopMaIlito Mmpo  TOPUMNYHIEHHS  y4acHUKIB  puHKY. IIpore, cy0O'ekT
rOCIIOZApIOBaHHS Ma€ B3SITH JIO0 yBaru BCIO 1HGOPMAII0 PO MPUIYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTIOCTaTHBO JIETKO OTPUMATH. 3aKPHUTI BXIiJHI JaHi,
chopmoBaHi y crocib, omMcaHuii BUIIE, BBAKAIOTHCS MPUIYIICHHSIMU YYaCHHUKIB
PUHKY Ta BIATIOBITAIOTH METI OI[IHKU CIIPaBEIJIMBOI BAPTOCTI.

ChpaBeqyiBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIATAEThCS 3 aKIlii, 00ir
SIKUX 3yMUHEHO, a00 MaiB (YacTOK) TOBAPUCTB, II0JI0 SAKHUX PO3IMOYATO MPOLEAYPY
0aHKPOTCTBA, TOPIBHIOE HYITIO.

3.4.2.Knacudixauisa ¢inancosux akmugis

[Ipu nepBicHOMY BHU3HaHHI (PIHAHCOB1 aKTHMBH KJIACU(IKYIOThCS SIK (DIHAHCOBI
aKTUBH, 5Kl OIIIHIOIOTHCS 3a aMopTu3oBaHor BapTicTio (AC), crnpaBeaMBOIO
BapTICTIO, IO 3MIHIOEThCA dYepe3 iHmmK cykymaui goxim (FVOCI) a6o
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CIPaBeUTMBOIO BapTICTIO, IO 3MIHIOEThCS Yepe3 mpuoyTok abo 30utok (FVTPL),
BIAMOBIAHO. Yci (PiHAHCOBI aKTUBU CIOYATKy BHU3HAIOTHCS 3a CIPaBEIJIMBOIO
BapTICTIO IUIIOC, KIIO (PIHAHCOBI aKTHUBU HE BIIOOPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO Yepe3 NMpuOyTOK abo0 30WMTKH, BUTPATH Ha MPOBEACHHS oOmeparli, LI0
BITHOCATHCA 10 npuadaHHs (iHaHcoBoro aktuBy. CrpaBe/uiMBa BapTICTh NpU
MEPBICHOMY BU3HAHHI HaWKpallle MATBEPAXKYETHCS LIHOKO YTOAM.

®onn knacudpikye (iHAHCOBI aKTMBM $K TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIUBOIO BAPTICTIO Yepe3 1HIIMM CYKYIHHM
J0XiJ1 a00 CIpaBeJIMBOIO BAPTICTIO Yepe3 MpUOYTOK abo 30UTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YHpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH;

(0) yCTaHOBJICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(p1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sikuit GoH yIpaBiisie akKTUBAMH 3 METOIO
OTPUIMaHHS TPOIIOBUX IMOTOKiB: 4y € MeToro DoHmy (i) BUKIIOYHO OTPUMAHHSI
nepen0adyeHnX J0roBOPOM TPOIIOBHX MOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHBIB
JUIsE OTpUMaHHS TependadyeHuX JOroBOPOM TPOIIOBHX MOTOKiB»), abo (ii)
OTPUMAaHHS Tepea0adyeHnX JOrOBOPOM TPOIIOBUX IMOTOKIB i TPOIIOBUX IMOTOKIB,
Kl BHHHMKAIOTh Yy PpE3yJdbTaTl MPOAAXKY AaKTUBIB («yTpUMAaHHS aKTHUBIB JUJIs
OTpUMAaHHS MepeadaueHnX JOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYEThCS HI MYHKT (i), HI MyHKT (ii), ()IHAHCOBI aKTUBH BITHOCATHCS Y
KaTeropito «IHIINUX» Oi3HeC-MojieNiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO
gyepe3 MPUOYTOK YK 30UTOK.

bizHec-Moenb BU3HAYAETHCA U1 TPYINU akTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B MISUIBHOCTI, Ky DOHA Mae HaMIp 3MIMCHUTH IS
JOCSTHEHHS IIUIl, BCTAHOBJICHOI Il TOpPTdens, HAasIBHOIO Ha JaTy OIlIHKH.
dakropu, siki DoH BpaxoBYye MPU BU3HAYCHHI O13HEC-MOJIEII, BKIIOYAOTh METY 1
ckJaj mopTdens, MUHYJIUN T0CB1T OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIIHUX
aKTHBaX, IMJIXOAW JIO OIIIHKK Ta YHOPaBIiHHA pPU3UKAMH, METOJIU OI[IHKHU
JIOXOJTHOCTI aKTHBIB Ta CXEMY BHUILJIAT KEPiBHUKAM.

[Ipu omiHI crpaBeMBOi BapTOCTI (PIHAHCOBUX AaKTUBIB YIPABIIHCHKUN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, sIKI BIAMOBIAalOTh OOCTaBHHAM Ta
JUIL  SKUX € JOCTaTHBO JaHUX, 100 OIlHUTH CHpPABEJIMBY BapTICTh,
MaKCUMI3yIOUM BHKOPHUCTAHHS JOPEYHUX BIIKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha Gamanci cranom Ha 30 BepecHs 2024 poky y PoHII HE BpPaxOBYIOTHCS
J0JTbOB1 (pIHAHCOBI THCTPYMEHTH, a caMe€ BHECKHM JI0 CTATyTHHX KamiTajliB 1HIINX
Cy0’€KTiB TOCTIOJITAPIOBAHHSI.

3.4.3.HDUHUH€HH}Z 6U3HAHHA @iHGHCOBOZO akmuey

®donp niepenae GpiHAHCOBUM aKTHB TO/I1 1 JIUIIIE TOJI1, KOJH BiH:
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a) nepeaae KOHTPAKTHI IIpaBa HAa OAEpPKaHHSA I'POIIOBHX MOTOKIB ()1HAHCOBOI'O
aKTHUBY;

0) 30epirae KOHTpaKTHI IIpaBa Ha OTPUMAaHHs T'POLIOBUX MOTOKIB ()IHAHCOBOIO
aKTHUBY, ajie Oepe Ha ce0e KOHTpaKTHE 3000B'S3aHHS CIUIATUTU T'POILIOBI MOTOKU
OHOMY a00 KUIBKOM OJIepKyBauaM 3a YroJIOl0, siKa BIJANOBITAE YyMOBaM,
HaBEJCHUM HUXKYE.

Sxuo @onpn 30epirae KOHTPAKTHI MTpaBa Ha OJEPKAHHS IPOLIOBUX MOTOKIB BiJ
(¢biHaHCOBOTO aKTUBY («IEpPBICHUN akTUB»), ajie Oepe Ha cebe KOHTpaKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKM OJHOMY a00 KUIBKOM CyO'eKTam
TOCIOIapIOBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHII pO3Tisgac Oneparito siK
nepenady (piHAHCOBOTO aKTHBY TOJI 1 JUIIE TOMi, KOJM BUKOHYIOTHCS BCi 3
HaBE/ICHUX J1ajli YMOB:

a) cyO0'eKT rocrojaproBaHHsI HE Ma€ 3000B'S3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJlepKyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopoTkocTpokoBi aBaHcu Cy0'eKkTa TOCIOAApPIOBaHHA i3 TIPaBOM TIOBHOTO
BIZIIIKOJTyBaHHS TIO3MYEHOI CYMH IUTIOC HapaxoBaHi BiJICOTKH 3a PUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I[i€1 YMOBH;

0) yMOBH KOHTPaKTy Ipo nepeaady 3a00pOoHSIOTh Cy0'eKTOBI TOCIIOAapOBAHHS
npoaaBati ab0 HAJABaTH y 3acTaBy IEPBICHUN aKTHB, OKPIM HaJlaHHS KIHIICBHM
oJlepKyBadaM sIK 3a0e31eueHHs 3000B'13aHHsI CIUIATHTH TPOIIOBI TOTOKH;

B) CyO'eKT rocrofaproBaHHsI Mae 3000B'I3aHHS TMepenatu Oyab-sKi TpOIIOBi
MOTOKH, SIKI BIH OTPHUMYE BiJ IMEHI KIHIIEBUX OJIep)KyBauiB, 0e€3 CyTTEBOI
3arpuMki. Kpim Toro, cyO0'eKT rocromaproBaHHsS HE Ma€ IpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHUIIIN Y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOIIOBUX KomTiB (sk Bu3HaueHO B MCBO Ne 7 «3Bitm mpo pyx
IPOIIOBUX KOIITIBY») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB Biag JaTu
OTpUMaHHS KOIITIB JIO JaTH HEOOXIHOro IepepaxyBaHHS  KIHIIEBUM
oJiep)KyBauaM, IIPUYIOMY BiJICOTOK, 3apOOJICHHI 3a TaKUMHU 1HBECTHI[ISIMH, TaKOX
NEPEPaXxOBYETHCS KIHIIEBUM OJIEpKyBadaM.

3.4.4.Dinancosi 300086 ’a3a1ns

®onn knacudikye Bcl (GpiHAHCOBI 3000B'I3aHHA K TaKi, M0 y MOJAIBIIOMY
OIIHIOIOTBCSI 332 aMOPTHU30BAaHOIO COOIBApTICTIO, KOPHCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CIPABEIIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNIbTATy MEPEOIiHKN Y TPUOYTKY a00 30uTKy. Taki 3000B's13aHHS, B TOMY YUCIH1
MoXimHI (iHAHCOBI 1HCTPYMEHTH, SKi € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OITIHIOIOTHCS 32 CIIPABEIJIMBOIO BapTICTIO;

0) ¢irmancoBi 3000B'I3aHHS, IO BUHHUKAIOTH, KOJW TMepeaada (HiHAHCOBOTO
aKTUBY HE BIJNOBIJIa€ KPUTEPisIM JUIsl TPUNMHEHHS BU3HAHHS a00 KoJau
3aCTOCOBYETHCS MIAX1 MOJABIIOT y4acTi;

B) KOHTPAKTH ()IHAHCOBOI rapaHTii,

r) 3000B'I3aHHS HAJATH MO3UKY 3a BIJICOTKOBOIO CTAaBKOI, HUKYOIO HIXK
PUHKOBA.
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®ona Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHOPABEJIMBOIO BapTICTIO 3
BIIOOpaXEHHSM pe3yNbTAaTy MEPEOLIHKH y NpuOyTKy abo 30UTKy, KOJIU MpHU
MEPBICHOMY BU3HAaHHI HECKAaCOBHO MPU3HAYUTU (DiHAHCOBE 3000B'A3aHHS K TaKE,
IO OLIHIOETHCS 3a CHPABEMAJIMBOIO BAPTICTIO 3 BIIOOPaKEHHAM pE3yJbTaTy
MEPEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ popeuHima iHdopmalisi, OCKLIbKH abo:

a) BOHO yCYBA€ UM 3HAYHO 3MEHIIY€ HEY3TOJ’KEHICTh OLIIHKU YU BU3HAHHS, 110
B IHIIIOMY BUNAJKy BUHUKA€ BHACIIJOK OIlIHIOBaHHS aKTHBIB a00 3000B'sI3aHb YU
BU3HaHHS NpHOYTKiB a00 30UTKIB 32 HUMHU Ha PI3HUX OCHOBaX; abo

0) ympaBiiHHsS rpynor ¢iHaHCOBUX 3000B'si3aHb a00 (DIHAHCOBUX AKTHUBIB Ta
¢iHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX MOKA3HUKIB 3JI1IMCHIOETHCS HA OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpATerii ymnpaBiiHHA
pu3ukamMu abo0 1HBECTUIIIMHOIO CTpareri€io, 1 1H(opmalis MOpo Taky Trpymy
HAJAa€TbCsl IS BHYTPIIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@®oHJ1 PUITHAB PIlIEHHS OIIHIOBAaTH (DiIHAHCOB1 3000B'I3aHHS 32 CIPABEIJIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BAHOIO BapTICTIO.

@®onn  Buimydae (iHaHcoBe 3000B's3aHHS  (a00 yacTHHY (DiIHAaHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITY NMpo (IHAHCOBUW CTaH TOI 1 JUIIE TOJ1, KOJHU HOTO
noramarTh, TOOTO KOJIM 3000B'SI3aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK MOTO Jii 3aKIHIYETHCSI.

3.4.5.Cyoorcenns w000 ouixysanux mepminie ympumanis QiHaHcosux
IHCMpYMeEeRmis

VYrpaBiniHCHKHI TIEPCOHAN 3aCTOCOBYE MpodeciiHe CYKEHHS 1070 TEPMIHIB
yTpuMaHHs (piHaHCOBHX 1HCTpYMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAaHHIM
IPYHTYETHCS Ha OIlIHII pU3UKIB ()iHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
auHaMini Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, IKI MOXKYTh OyTH
MOB’5I3aH1 3 MPU3YNUHEHHSM O0Iry I[IHHUX TamnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 1[0 HE € MiJKOHTPOJBHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXKeE
CYTT€BO BIUIMHYTH Ha OIIHKY ()i1HAHCOBHUX 1IHCTPYMEHTIB.

3.4.6.Cyoorcenus w000 3MiH Cnpageoausol apmocmi (hiHaHCoO8UX AKIMUBLE

VYrpaBniacekuii  nepcoHan  DoHay BBaxkae, IO OOJIKOBI OIIIHKA Ta
MPUIYIIEHHS, SKi MAalOTh CTOCYHOK JIO OIlIHKH (DIHAHCOBUX 1HCTPYMEHTIB, 1€
PUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOYOBUM JKEPEIOM HEBHU3HAYCHOCTI
OITIHOK, TOMY II[O:

- BOHM 3 BHCOKHUM CTYNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy,
OCKUIBKH OI[IHKM 0a3yIOThCSl HA MPUITYIICHHAX YIPaBIIHCHKOTO MEPCOHATY I0JI0
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHUX KYypCiB, ITOKa3HUKIB
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KpPEIUTOCIIPOMOKHOCTI KOHTPAareHTiB, KOPUTyBaHb I Yac OLUIHKU IHCTPYMEHTIB,
a TaKOX creuu(iuyHUX 0COOIMBOCTEH Ornepanii;

- BIUTUB 3MIHM B OI[IHKaX HA aKTUBH, SIK1 B1OOpa)keH1 B 3BITI Npo (PIHAHCOBUUI
CTaH, MOXe OyTH 3HaYHUM.

Sx6u ynpaBiiHcbkuil nepcoHan MoHAY BUKOPUCTOBYBAJIO 1HIII HMPUITYLICHHS
II0JI0 BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BaIIOT, KPEIUTHOTO
PEUTHHTY KOHTpareHTa, JaTi opepTH 1 KOPUT'YBaHb IiJ] YaC OLIHKH IHCTPYMEHTIB,
Oinbma a0o MEHIa 3MiHA B OIL[IHI{I BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PMHKOBUX KOTHUPYBaHb Majia O ICTOTHUN BIUIMB Ha BIJOOpa)Ke€HUU Y
(biHaHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30MTOK.

BukopucrtanHs pi3HUX MapKETUHTOBUX MPUITYIIEHb Ta/ab0 METOJIB OIIHKU
TaKOXK MOKE€ MaTH 3HAYHUI BIUIMB Ha MepeadadyBaHy CIIpaBeAJIMBY BapTiCTh.

CnpaBeqinBy BapTiCTh AeOITOPCHKOT Ta KpPEIUTOPCHKOI 3a00ProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /IS MPOJIaXKy, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKIJIbKM HEMa€ PUHKOBOTO KOTHPYBaHHS IIMX aKTHBIB.

VYopasnincekuii nepcoHan DoHAy BBaxkae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € IOCTATHIMHU, 1 HE BBaXae, 110 3a MEKaMH
¢iHaHCOBO1 3BITHOCTI 3alMIIWIAcCh Oyab-fka cyTTeBa 1H(opMals 1010
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sKa MOXe OYTH KOPHCHOIO JUIs
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIIKOBUX OIIHOK Ta MPHUITYIIEHb 1010
CIIpaBeIJTUBOI BapTOCTi (pIHAHCOBUX AKTHBIB B pa3i BIACYTHOCTI BXITHUX JaHUX
100 CTIpaBeAJIMBOT BapTOCTI MEPILOTO PiBHS, YIpaBiiHChKUN nepcoHan donnay
IJIaHyE€ BUKOPUCTOBYBATH OIIIHKH Ta CYJ/KEHHS, sKi 0a3yroThCcs Ha mpodeciiiHiii
KOMITETEHI[li TpaiiBHUKIB DOHAYy, IOCBiAI Ta MHHYJIUX TOAIAX, a TaKOXK 3
BUKOPHUCTAHHSIM pPO3pPaxyHKIB Ta Mojeieli BapTocTi (iHAHCOBHX aKTHBIB.
3alydeHHsT  30BHINIHIX  €KCIEPTHUX  OI[IHOK IIOJA0 Takux (HIHAHCOBUX
IHCTPYMEHTIB, JI¢ OIlIHKa, sika 0a3yeTbcsl Ha MpodeciifHiii KOMITETeHIIli, TO0CBiIl Ta
pO3paxyHKax € HEIOCTAaTHBhOI, BHUPIIMIYETHCA IO KOXHOMY BHIY (PiHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcents w000 UABNEHHA O3HAK 3HEUIHEeHH AKMUBILE

BinHocHO (hiHaHCOBHX aKTHUBIB, SIKi OIIHIOIOTHCS 32 aMOPTU30BAHOKO BAPTICTIO,
@doH Ha AaTy BUHUKHEHHS ()IHAHCOBHX AaKTHMBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PiBEHb KPEUTHOTO PU3HKY.

@doHn BU3HAE pe3epB TMiJ 30UTKUA IS OYIKYBAaHUX KPEIUTHHX 30UTKIB 3a
(biHAaHCOBUMU aKTHBaMU, Kl OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO, Y pO3MIpi
OUIKYBaHMX KpPEOUTHUX 30WMTKIB 3a Bechb TepMiH il (iHAaHCOBOro akTUBY (IIpHU
3HQUHOMY  30UIbLIEHHI  KPEIUTHOTO  PHUBUKY/IUISI  KPEAUTHO-3HEI[IHEHUX
(d1HaHCOBUX aKTUBIB) 200 12-MICSIMHUMHU OYIKYBAHHUMU KPEIUTHUMU 30UTKaMu (y
pa3i HE3HAYHOI'0 3POCTAHHS KPEIUTHOTO PU3UKY).

3a3BUuail OYIKY€ThCS, 1O OYIKYBaHI KpPEIWUTHI 30MTKM 3a BEChb TEPMIH il
MaroTh OyTH BH3HAH1 J0 TOrO, K (pIHAHCOBUN 1HCTPYMEHT CTaHE MPOCTPOUYCHUI.
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Sk mpaBWiO, KpPEOIUTHUM PU3MK 3HAYHO 3pOCTAa€ L€ A0 TOro, SIK (PiHAHCOBUU
IHCTPYMEHT CTaH€ MPOCTPOUYEHUM abo0 Oy[e MOMIUEHO 1HII YMHHUKHU 3aTPUMKHU
IJIaTeXiB, MO € chenudiuHUMHU IS MOo3WYalbHUKA, (HAMpUKIaf, 31MCHEHHS
Moaudikalii ado pecTpyKTypu3anii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKAETHCS HU3BKUM, SKIIO
(1HAaHCOBUHM IHCTPYMEHT Ma€ HHU3bKHM PU3MK HACTaHHS 1e(ONTy, MO3UYaIbHUK
Ma€e TOTY)XHIM TOTEHLiall BHUKOHYBAaTH CBOi JOTOBIpHI 3000B'SI3aHHA I0J0
IPOIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIUBI 3MIHU B
€KOHOMIYHHMX 1 IJTOBUX YMOBAaX y JIOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
ane He OOOB’S3KOBO 3/ATHICTh MMO3WYaJIbHUKAa BHUKOHYBATH CBOi 3000B's3aHHS
I10J10 JJOTOBIPHUX T'POIIOBUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, [0 MAlOTh HU3BKHM
KPEIUTHUIN PU3HK JIMIIE HA MiACTaBl TOTO, IO PU3UK Ae(OIITY 32 HUIMH € HIDKIUM,
HDK pU3UK 1eQonTy 3a IHIIMMU (piHAHCOBUMHU 1HCTpymMeHTamu Donay abo HiX
KPEJIUTHUN PU3UK FOPUCIAUKIIII, B K1 DOHJ 3M1MCHIOE TISIIbHICTD.

OuikyBaHi KpeUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (DIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha MiJCTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKHM KPEIUTHHM PHU3UKOM Yy TMONEPEeIHBOMY 3BITHOMY IIepiojli, ajne He
BBa)KA€THCS TAKMM CTAaHOM Ha 3BIiTHY jaary. Y Takomy Bumanaky Doup 3'acoBye, un
MaJI0 Miclle 3HA4YHE 3pPOCTAaHHS KPEIUTHOTO PH3UKY 3 MOMEHTY IEpBiCHOTO
BU3HAHHS, a OTKE€ YU IMocTana MnoTpeda y BU3HAHHI OUYIKYBAHMX KPEOUTHUX
30MTKIB 3a BECh TEPMIH JIii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacH1 ovikyBaHHA DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pnaty craHom Ha KiHeup 3BITHOro poky ®OoHA NPOBOAUTH aHaiI3
Ne0ITOPChKOT 3a00proBaHOCTI, 1HINOT Je0ITOPChKOI 3a0OpProBaHOCTI Ta IHIIHUX
aKTHBIB Ha TIPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHSA. 30WUTOK BiJ 3HEI[IHCHHS
BU3HAETHCS BHUXOJSAYM 3 BIACHOTO NPOQECIHHOTO CYKEHHS YIPaBIiHCHKOTO
NEepPCOHATY 3a HAsABHOCTI 00’ €KTUBHUX JaHUX, IO CBIYaTh PO 3MCHIICHHS
nepeadavyBaHUX MaHOYTHIX TPOIIOBUX MOTOKIB 32 JJAHMM aKTHBOM Y Pe3yJIbTaTi
OJIHI€T a00 KUTHKOX MO/, 110 BIAOYIUCS MICIIsI BUSHAHHS aKTUBY.

3.5. 3menwenns kopucnocmi HediHancoBuUx aKmueie

Ha xoxny 3BiTHy naty ®oHj BU3Hayae, 4 ICHYIOTh O3HAKU MOKIMBOTO
3MEHIIICHHS] KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH ICHYIOTh, a00 SKIIO HEOOXITHO
BUKOHATH IMIOpPIYHE TECTYBaHHS AaKTUBY Ha 3MEHIICHHS KOPUCHOCTI, DOHI
3MIIACHIOE OIIHKY CYMH OYiKYBaHOTO BINIIKOMyBaHHS akTHUBY. Cyma O4iKyBaHOTO
BIJIIIKOTYBaHHSI aKTHBY - I1¢ HAWOIIbIA 3 JBOX OIIHOK: CIPAaBEIIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi mnpu BuUkopucTaHHL. CyMy OYIKYBaHOTO BIJIIIKOJYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSTKOM BHIAIKIB, KOJIM AKTUB HE TEHEPYE
HaJIXOKEHHSI TPOIIOBUX KOIITIB, 10 3/IcOLIBIIOr0 HE 3aJeXaTh BlJ HAJIXOIKEHb
IPOLIOBUX KOIITIB B/l IHIIUX aKTUBIB Ta TPy aKTUBIB. SKi10 OanaHcoBa BapTICTh
aKTUBY a00 OJMHMII, SKa TEeHEpYE TPOIIOBI KOIITH, IMEPEBUINYE CYMY HOro
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OUIKYBAHOI'O BIIIIKOAYBaHHS, BBAXKalOTh, 10 KOPUCHICTh AKTUBY 3MEHIIWIACS [0
CyMH MOro O4YIKYBaHOI'O BIAIIKOAYyBaHHA. llpym omiHII TenepimHbOi BapTOCTI
MaiOyTHIX YUCTUX IPOLIOBUX HAJXOJKEHb BlJl AKTUBY, MallOyTHI rPOIIOB1 IOTOKH
JUCKOHTYIOTh 33 CTAaBKOIO JI0 ONMOAATKyBaHHS, sIKa B1IOOpa)kae€ MOTOYHY PUHKOBY
BapTICTh Tpolleld y yaci Ta crneuu@iuHi s akTuBy pu3uku. llpu BHU3HAUeHH1
CIpaBeJIMBOi BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTA OepyTh 10 yBaru
OCTaHHI omepaiii Ha pUHKY, 33 YMOBHM IXHbOI HasfBHOCTL. Y pa3l, SKIIO
1IGHTU(IKYBAaTU TaKl ornepanii HEMOXKJIMBO, BUKOPUCTOBYIOTh BIAMOBIAHY MOJENb
ouinku. i po3paxyHku MiATBEPIKYIOTh OL[IHOYHUMHU KOEPIlEHTaMU 200 HILIUMHU
JOCTYITHUMHU TOKa3HUKaMM CHpPaBEeAJMBOi BapTOCTl. 30UTKU BiJ 3MEHILIECHHS
KOPHCHOCTI MOTOYHOI JIISJIbHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30uTKy. OMHHULIA, KA
reHepye T'POIIOB1 KOIITH, - HAlIMEHIIIa Tpyna aKTUBIB, SIKY MOXHA 1JIeHTU(IKYyBaTH
1 IKa TeHePY€E HAJXOJPKCHHS TPOIIOBUX KOMITIB, 110 37€OUIBIIOT0 HE 3a1eXaTh Bij
HAJXO/P)KEHb IPOIIOBUX KOIITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTubiB. Ha koxHy
3BITHY J1aTy MPOBOJSATH OILIHKY HasiBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKHU
BiJl 3MEHILEHHS KOPUCHOCTI aKTHUBY OuUIbllle HE ICHYIOTh ab0 3MEHIIUIUCS. 3a
HAasBHOCTI TaKWX O3HAK IPOBOJSATH OIIHKY CyMH OYiKYBaHOTO BiIIIIKOyBaHHS
aktuBy. PaHiiie Bu3HaH1 30MTKU Bl 3MEHIIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHIIAJKy, SIKIIO MaJla Miclle 3MiHa B OI[IHKax, SKi BUKOPHUCTOBYBAIW IS
BU3HAYCHHSI CyMH OYiKyBaHOTO BIIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOT'O
BU3HAHHS 30MTKY BI1J 3MEHILEHHS KOPHUCHOCTL. Y TakoMy BUINAJAKy OalaHCOBY
BapTICTh aKTUBY 30LIBIIYIOTH 10 CYMH OYIKYBaHOT'O BIJIIKOJYBaHHS akTUBY. Take
30UIBIICHHS] BapTOCTI HE MOXE IMEePEeBUIYBaTH 0ajJaHCOBOI BapTOCTi, 5Ky Oyio O
BU3HAYEHO 3a BHUpaxXyBaHHSAM aMmoOpTH3alii, AKOM y TMONepedHiX pOoKax He
BU3HABaBCs 30MTOK BIJ 3MEHLIEHHS KOPHCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh y CKJaJl MpuOyTKY Ta 30uTKiB. [licis cTopHyBaHHS 3HOC TMIJJIsATaE
KOPUTYBaHHIO y MaMOyTHIX Tmepiojax 3 METO PO3MOJAUTY IepeoIliHeHOT
OayaHCOBO1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJIAIIiHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOB1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTAHHS aKTUBY.

3.6. P€3€D6u OYIKYBAHUX KD@OHWZHI/DC 30UmKis

Jlnst TecTyBaHHS BCiX 1HIMIMX (DPIHAHCOBUX AaKTHUBIB HAa MPEAMET 3HEIIHEHHS
®oHn 3acTocoBye 3BHUaliHMK miaxia. [Ipu 3acTocyBaHHI 3BUYAWHOTO MiTXOTY
®oHnp po3noaise GpiHAHCOBI aKTUBH HA HACTYITHI KaTeropii:

. aKTHBIB, TIO IKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, TIO IKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBHX aKTWBIB, MO SKUM HE OYJIO CyTTEBOT'O 3POCTaHHS KPEAUTHOTO
PHU3HKY TIC/ISA TIEpBICHOTO Bu3HAaHHSI DOH BH3HAE Pe3epB INiJl ABAHAMSATHMICIIHI
OUIKyBaH1 KpEeIUTHI 30MTKH, SKI € YaCTUHOIO OUYIKYBaHMX KPEAUTHHX 30MTKIB 3a
BECh MEP10Ji, TOOTO OYIKYBaHI KPEIUTHI PU3UKHU, III0 BUHUKAIOTh Y HACIIJIOK BCIX
MOXJIMBUX BUMAJIKIB A€PONITY, 1110 MOXIHUBI IPOTATOM JABAHAIUATH MICSI[IB MICIIS
3BITHOI JJaTH.

Jlnst (biHAaHCOBUX AaKTHUBIB, MO SIKUM BIJIOYJIOCS CYTTEBE 3POCTAHHS KPEIUTHOIO
pU3MKY Ha IHAWBIAyaldbHIA uYM TpynoBikd ocHoBi DOHJ BHU3HAE pe3epB IMij
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OUIKYBaH1 KPeIUTHI PU3UKU HAa YBECh TEPMIH, TOOTO OYiKyBaH1 KPEIUTHI PU3UKH,
10 BUHUKAIOTh y HACHIAOK BCIX MOKJIMBHUX BHUIAJKIB 1e(POITY IPOTITOM YChOIO
TEpMiHYy nii (iHAHCOBOro IHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY naty DoHn
OLIIHIOE HASBHICTh 3HAYHOTI'O 30UIBILIEHHS KPEIUTHOTO PU3UKY MO (PIHAHCOBOMY
aKTUBY HAa OCHOBI1 aHaNI3y 3MIHU PU3UKY BUHUKHEHHs Aedonaty. DoHA Mpu OLIHI
3MIHM KPEIUTHOIO PU3UKY 3aCTOCOBYE Mpo(deciiHe CYAKEHHS.

Anani3z piHaHCOBUX aKTUBIB 100 3MEHUIEHHS iX KOPUCHOCTI 3/11MCHIOETHCS Ha
KiHellb KOXHOro 3BiTHOro mepionay. Ilpu anamizi (piHAHCOBMX AaKTUBIB WIOJO
3MEHILEHHS iX KOpUCcHOCTI, POHJI BpaXxOBYE CTATUCTUYHI JIaHI MPO MPOCTPOUYEHY
ne0ITOPChbKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE MaKpOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MalOyTH1 KpeIWTH1 30MTKH, Ta BU3HAYa€
BIJICOTOK pe3epBY MiJ KPEAUTHI 30MTKHU (AOKIaHIIIE AUB. 1. 2.4.2).

3.7.0penoa ma ii ioenmudchixkauis

JloroBopu omnepariitHoi Ta (piHaHCOBOiI OpeHAM Yy POJi SK OpeHAapiB, TakK 1
opeHnoAaBIiB y POHJ HE YKIIaAaB.

4. HoBi Ta meperisgHyTi CTAaHIAPTH Ta IHTEpIpeTarii

®onp 3actocoBye Bci MC®D3, ski Habynu yuHHOCTI 110, a6o 3 01.01.2023
poky. IlompaBku Ta 3minu 7o MC®3, 1110 HE BHECEHI, HE BIUTMHYJIM Ha ()iHAHCOBY
3BITHICTB 3a 9 MicatiB 2024 poky.

Binctpoueni mopaTku, MOB'I3aHI 3 aKTHBAaMU Ta 3000B’S3aHHSAMH, IO
BUHHUKAIOTh 3a OJHIEI0 omepallieto,- 3MiHnm MCBO 12 (omyGaikoBaHi 7 TpaBHS
2021poKy 1 BCTYNAOTh Y CUIY JJIs PIYHUX TMEPioJiB, Kl MOYMHAIOTHCS 3 1 ciuHs
2023 poky ab6o micms miei gatu). 3miHu MCBO 12 crocyroThes OOJIIKY
BIJICTPOYCHOr0 TMOJATKy 3a TaKUMH OIepallisiMH, SK OpeHJa Ta 3000B's3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTarii).

Kiracudikaris 3000B's13aHb SIK TOTOYHUX 200 JOBTOCTPOKOBHX 3000B'I3aHb
smian MCBO (omy6mikoBani 23 ciunast 2020 poky 1 BCTYNAIOTh y CHITY JJIs PIYHUX
nepiofiiB, siki mounHaroThes 3 01 ciunst 2022poky abo micnus 1iei natu). Li 3mian
oOMexeHOo1 cdepH 3aCTOCYBaHHS YTOYHIOIOTH, 10 3000B'I3aHHS KIaCU(IKYIOThCA
Yy KOPOTKOCTPOKOBi a00 JTOBFOCTPOKOBI 3aJIe’KHO BiJl MPaB, ICHYIOUMX HA KIHEIb
3BITHOTO TIEPiOAYy.

Kiracudikartis 3000B's13aHb K IOTOYHUX 200 JTOBrOCTPOKOBHX 3000B'SI3aHb —
nepeHeceHHs aatu HaOyTTss YnHHOCTI — 3MiEM MCBO 1 (omy0OmikoBani 15 mumHs
2020 poky i BCTyHaroTh y CHIy JUIsl pIYHUX MEPIOAIB, sIKi TOYMHAIOTHCS 3 1 CluHs
2023 poky a6o micas miei gatu). MCBO 1 momo kmacudikaiiii 3000B's13aHb K
MOTOYHMX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyOsmikoBaHi y ciudi 2020
POKY 3 TOYaTKOBOIO JaTor HAOyTTs yumHHOCTI 3 1 ciuna 2022 poky. Ilpote y
3B'13Ky 3 manaemiero COVID-19 naty HaOyTTss 4yMHHOCTI OyJj0 MEpPEeHECEeHO Ha
OIMH PIK, 00 HAjJaTh oOpraHizamisM OuUIbllle 4Yacy JJsl 3alpOBaKEHHS 3MiH,
MOB'A3aHUX 13 KJIacu(ikaili€ero, y pe3ysibTaTi BHECEHHS 3MiH.
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3minun MCBO 8: Bu3HaueHHsI 00JIIKOBUX OIIIHOK (OmyOsikoBaHi 12 moToro
2021 poky Ta BCTYNalwTh CHIY JJisl PIYHMX NEPIOJIB, SKI MOUYMHAIOTHCH 3 1 CluHA
2023poky abo micas 1iei gatu). 3miHeHudd MCBO 8 yTouHiOE, K KOMIaHii
MOBUHHI BIIPI3HITH 3MIHU B 00JI1KOBOT MOJTITUKH BiJl 00JIIKOBUX OI[IHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomengauii i3 3actocyBanHs MCO3 2:
PO3KpUTTS 00J1iKOBOI moJiTUKK (omyOsikoBaHi 12 motoro 2021 poky Ta
BCTYNAIOTh Y CUJy JJIA PIYHUX NEPIOJiB, sIKI MoyuHatThes 3 1 ciunsa 2023 poky
a6o micns uiei gatv). 3minn MCBO 1 BumarawooTh Bl oprasizauliid po3KpuUBaTH
CYTTEBY 1H(DOpMaIIito Mpo 00JIIKOBY MOJITHUKY, & HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noJitTuku. Y 3MiHeHoMy CTaHAapTi HaBEJEHO BU3HAYEHHS CYTTEBOi iHGopmarlii
npo OOMIKOBY NOMITHUKY. Y 3MiHeHOMY CTaHAapTi TaKOX YTOYHIOETHCS, IO
iHpopMalliss Mpo OOJIKOBY TOJITUKY BBaXXAEThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaul (hiHAHCOBO1 3BITHOCTI HE 3MOTJIM O 3pO3yMITH IHIIY CYTTEBY
iHpopMallito, HaBeleHY Y (IHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATUBHI MpUKIaAM 1H(opMalii mpo OOIIKOBY MOJITHUKY, SKa,
NMOBIPHO, BBAXKaTUMETHCS CYTTEBOIO Jisi (PIHAHCOBOT 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHuit MCBO 1 yTouHIO€, 110 HECyTTEBY iH(OpMAII0O PO OOJIIKOBY
HOJITHKY PO3KpHUBAaTH HE MOTpiOHO. [IpoTe, SIKIIO BOHA PO3KPUBAETHCS, BOHA HE
MOBHHHA YCKJIAJHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(GOPMAIIIE€I0 MPO 0OJIIKOBY
NOJITHKY. Y JONMOBHEHHS JO I[bOTO CTaHAApPTy OYIM TaKOX TeperissHyTi
[TpakTruni pekomenpaaiii 13 3actocyBaHHs MC®D3 2, no skux OyJo BKIFOYEHO
peKoMeHJaIli MI0JI0 3aCTOCYBaHHS KOHIEMIi CYTTEBOCTI MPU PO3KPHUTTI
iH(popMaIlii Ipo 00JIIKOBY TOJIITHKY.

MC®3 17 «JloroBopu cTpaxyBaHHs» (onmyosikoBanuit 18 tpaBus 2017 poky
1 BCTYIIa€ B CHIIY JIJIsI pIYHUX MEPioJiB, sAKi MouynHatoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MC®D3 17 3aminroe MCOD3 4, skuii 103BOJISIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY JIOTOBOPIB CTpaxyBaHHS.

3mian MC®3 17 ta 3mina MC®3 4 (omyO:ikoBani 25 yepBHs 2020 poky i
BCTYNAIOTh B CHJIY JUISI PIYHUX TEPIOAiB, sIKI MOYMHAIOTHCS 3 1 ciunsg 2023 poky
a0o micias i€l gatv). 3MIHM BKJIIOYAIOTh PO3SICHEHHS JUJIS  CHPOIIEHHS
sanpoBapkeHHst MC®3 17 1 copomeHHs OKpeMHX BHMOT CTaHIapTy Ta
nepexiqHux mojoxkeHb. i 3MiHu cTocyroThesi BocbMu obOnacter MC®3 17 1 He
nepen0avaroTh 3MiHM OCHOBOIIOJIOKHHUX MPUHIIUIIB CTAHIAPTY.

3minn  MC®3 17 «llepexigna ommis s CTPaXxOBHX KOMIIAHIN, IO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpyans 2021 i BCTymamTh y CHITY
pIYHHUX TIEepioiB, sIKi MOYMHAIOTHCA 3 1 ciuns 2023 poky abo michs i€l mpatn).
3miHa 10 nepexinaux noaoxkerb MC®3 17 Hamae cTpaxoBiM KOMITaHISIM Ha 0OJIIK
3rigHo 3 MC®3 17 ta He BruMBae Ha Oyib-sKi iHII BuMoru MC®3 17.

[li mompaBku He 3acTocoBYIOThCS DoHIOM, edekT BmIuBY Ha (iHAHCOBY
3BITHICTh HE OYIKY€TbCS, OCKUIbKM y DoHay Ha AaTy ckianaHHs DiHaHCOBOI
3BITHOCTI B1ICYTH1 00’ €KTH JIJisl 3aCTOCYBaHHA Y po3yminHi MC®3.

5.Pexnacuchixauii’ vy hinancosiu 36imuocmi ma eunpasieHts NOMUI0K
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@DiHAaHCOBI 1HCTPYMEHTH pEKIACU(PIKYIOTbCSI TUIBKM Y BHUNAAKY, SKIIO
3MIHIOEThCSL O13HEC-MOJIENb Il YNpaBiiHHA IUM mopTdenemM y IUIOMY.
Pexnacudikaiisi TpoOBOAUTHCS TMEPCIEKTUBHO 3 TIOYATKy TMEPIIOro 3BITHOTO
nepiony micis 3MiHUM Oi3Hec-mojeni. Pexnacugikanii y 3BiTHOCTI ctraHoM Ha 30

BepecHs 2024 poky He BigOyBaocs.

Bunpasnenus nomusiok ctanom Ha 30 BepecHs: 2024 poxky HE TPOBOIUIIOCH.

6. Poskpumms inchopmauii,uio niomeepoxcye cmammi, noOaHi v inaucosiu

36IMHOCMI

6.1.Bupyuka 6i0 peanizauii

AHani3 yucTux n1oxoniB GoHAy HaBeeHu y Tabnuill la.

Tabnuus 1a.
3a nepion 3 3a nepion 3 3MiHa 3a
Ha3ga noxony 01.01.2024 no 01.01.2023 no nepiof, THC.
30.09.2024 tuc.rpa. | 30.09.2023 tu. rpH. TpH.
Yuctuil 1oxia 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Tpotssrom 3BiTHOrO Tmepiogy PoHA HE OTPUMYyBaB YHUCTUX JOXOJMIB, II€
BimoOpakeHo y psaaky 2000 3BiTy npo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKYITHUM

TOX1TT ).
AHani3 iHmux aoxoaiB @onay HaBegaeHul y Tabmmii 10.
Tabmunsa 10
3a mepion 3 3a mepion 3 3MiHa 3a

Hazsa moxomy 01.01.2024 o 01.01.2023 o nepioj, THC.
30.09.2024 tuc.rpu. | 30.09.2023 THC. TpH. I'PH.
[anm moxonu 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOrO mepiogy DOHI HE OTpUMYBAB IHIMX H0XoAiB. lle

BimoOpaxxeHo y psiaky 2240 3BiTy npo ¢iHaHCOBI pe3ynbTaTh (3BIT MPO CYKYITHUM

TOX1JT ).

O6aix goxoxiB ®ouy 3aiicHIOE BiamoBigHo 10 MC®3 Ne 15, maToro mepmroro
3actocyBaHHs sikoro € 01 ciunsa 2018 poky. @oHA 3acTOCOBYE Lie CTaHIAPT A0
BCIX JJOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

a) yroJ Ipo OpeHay, sKi Hajlexarb 10 cdepu 3actocyBanHI MCD3 Ne 16

«Openpay;

0) cTpaxoBUX KOHTPAKTIB, 5Kl HajexkaTh 10 chepu 3actocyBaHH MCD3 Ne 4
«CTpaxoBl KOHTPAKTHY;
B) (pIHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MPaB YU 3000B’s13aHb, 110
HanexaThb 10 chepu 3actocyBaHHI MC®D3 Ne 9 «®DinancoBi iHcTpyMeHTHY, MCD3
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Ne 10 «KoncomigoBana ¢inancoa 3BIiTHICTEY, MC®3 Ne 11 «CnuibHa
nisbHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTBY Ta MCBO Ne 28
«IHBecTHIII] B acOIiOBaH1 Ta CIUIBHI MINPUEMCTBAY»; Ta

I') HErpolIOBUX OOMIHIB MIXK CyO'€eKTamMM TOCHOJApIOBaHHS y Tid caMidl JiHIT
013HeCy 3 METOIO0 CIIPOIICHHS 31MCHEHHS MPOJaxiB KJIi€eHTaM a00 MOTEHI[IHHUM
KIJIIEHTaM.

st Bu3HaHHs goxony @oH[ 3aCTOCOBYE I ITUKPOKOBY MOJIEIIb:

1) inentudikye norosip (KOHTPAKT);

2) imeHTHdiKye OKpemi 3000B’S3aHHS MO0 BUKOHAHHS B MEXaX YKJIaJIEHOTO

JIOTOBOPY;
3) BH3HAYaE€ IiHY J0roBopy (omeparrii);
4) posmoniisie IiHy JgoroBopy (omepamii) MDK 3000B’SI3aHHSIMH OO
BUKOHAHHSA (32 HEOOXITHICTIO);
BU3HAE JIOX1JI, KOJIM BOHA BUKOHYE 3000B’ I3aHHSI 11010 BUKOHAHHSI.

Ha nepmomy kporti @oH 00IIKOBYE JIOTOBIP 3 KJIIEHTOM, KWW HAJICKUTH 10
chepu 3aCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOMAl, KOJM BHKOHYIOTHCS BCI
nepeniveHi gani kputepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBAJIWJIH JOTOBIp (MMCHMOBO, YCHO UM Y BIIMOBIIHOCTI 3
HIIIOI0 3BUYHOI0 TIPAKTUKOIO BeJEHHS Oi3HECy) 1 TOTOBI BHUKOHYBaTH CBOI
3000B'sI3aHHS;

0) ®oHJ MOXE BH3HAYUTH TpaBa KOXHOI CTOPOHH BITHOCHO TOBapiB abo
MOCJIYT, SIK1 OyyTh TIEpeaBaTUCS;

B) ®oH MOKe BU3HAYUTH YMOBH OIUIATH 3a TOBApU a0O MOCIYTH, SIKI OynyTh
nepeaBaTucs;

I') JOTOBIp Ma€ KOMEPIIHHY CYTHICTH (TOOTO OYIKYEThCS, IO PU3UK, Yac abo
BeJIMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACTIIOK JIOTOBOPY);
Ta

I) MUIKOM iMOBIpHO, mo DOHJ OTpHMae KOMIIGHCAIII0, Ha SKY BIH MaTHMeE
mpaBo B 0OMIH Ha TOBapH ab0 MOCIYTH, sIKi OyyTh MIepeIanHi KIi€HTY.

Ha npyromy kpoui ®onn Ha naTy yKJIaJ€HHsS JOTOBOPY OIIHIOE TOCIYTH,
OOIIIsIH] 32 JOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU]IKY€E STK 3000B’I3aHHS 10 BUKOHAHHS
KOXHY OOIIHKY mepenatd nokymimio (maparpadp 22 MC®3 Ne 15) cepiro
BIIOKPEMJICHUX TOCHYT, SIKI € OJHAKOBUMH IO CyTI Ta HANAIOTHCS MOKYMIIO 3a
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu oneparii ®oH Mae MPUITYCTUTH, 110 TIOCIyTra Oyie
HaJlaHa sSK OOIISHO BIJIMOBIIHO JO YHWHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyne
CKacoBaHO, OHOBJIEHO abo 3MiHeHO (maparpad 49 MC®3 15). o6 Bu3HAUNTH
1iny omepaitii, @oH Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KomrmeHncairis, o0imsiHa B JOTOBOpi, MOKE BKJIIOUaTH (PIKCOBaHI CyMH,
3MiHHI cym# a00 1 Ti i Ti cymu. (maparpad 47 MC®D3 15).

®ona  BU3HAE 3000B’sA3aHHA 1IOJ0  BIAUIKOJAYBaHHS, SIKIIO CYO €KT
roCIofaploBaHHs ~OTPUMYE KOMIIGHCAIIF0 BlJ KJIIEHTa Ta  CIOJIBAETHCA
BIJIIIKOJTYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcallili. 3000B’13aHHS 111010
BIIIIIKOJYBaHHS OIIHIOETHCS 3a BEJIMYMHOIO OTpUMaHOi KommeHcarlli (abo
ne0ITOpChKOi 3a00proBaHOCTI), HA SIKY, sIK mependavae DoHA, BOHA HE MaTUME
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mpaBa (TOOTO CyMH, HE BKJIIOYEHI B IliHy ormepaiii). 3000B’g3aHHS I0A0
BIJIIIKO/IYBaHHS (Ta BiJMOBiAHA 3MIHA I[IHU oOmepalii 1, oTxe, 3000B’sI3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXKHOT'O 3BITHOTO MEPIOAYy 3 METOIO
BiloOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MCO3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[iHA He OyJe BIANOBIAATH pe3yJbTaTy
KOHKPETHOTO 10roBopy. POH/A MOBUHEH KOPUT'YBATH CBOIO OIL[IHKY I[IHU Orepallii,
BpPaxoOBYIOUM BUMOTH 3aKoHY YKpainu «IIpo IHCTUTYTH CIUILHOTO iHBECTYBaHHS
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIS BUHATrOPOJIU, 110 BU3HAYAETHCS SIK BIICOTOK BapTOCTI YMCTUX aKTUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIHN JI€Hb MICSIIS;

- JUIA BUHArOpPOJIH, 110 BU3HAYAETHCS BiJ MPHUPOCTY BAPTOCTI YMCTHX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (y pa3i HasIBHOCT1) Ha OCTaHHIH I€Hb POKY;

- JUTs IpeMii 3a pe3yibTaTaMu JISJIbHOCTI 3a 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
JaTy TPUHHATTSA PIIICHHS HArJIsAI0BOI paad KOPHOPATUBHOTO IHBECTHIIIITHOTO
doHxy abo ynoBHOBakeHOTro opraHy DoHIy 3 YNpaBIiHHA aKTHBaMH ITali0BOTO
THBECTHIIHHOTO (OHY.

[Ipu perpocnexktuBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Ta BignoBimHOo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTYyMHUM
OpPaKTUYHUM  THpuiloMoM: (a) s 3aBEpHIEHUX  JOrOBOpIB  CYO'€KTOBI
rocroflapioBaHHsl HEMae TOTpedu IepepaxoByBaTW JOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEXKaxX OJHOTO W TOro camoro piyHoOro 3BITHOTO
nepioay. @oHT Mae TUTBKU 3aBepIleH] JOTOBOPH Y po3yMiHHI iboro MC®3, Tomy
BUKOPUCTaHHS KyMYJSITUBHOI PETPOCHEKIi HE TMPHU3BEIO [0 HEOOX1IHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX MEPI0IIB.

BianoBigHo, Ha KiHEIb KOXHOTO poky MDOHI NMPUIHSAB PIllIeHHS, 110 0 IIHU
ormeparlii BKIIOYa€eThCs (paKTHIHA CyMa BUHATOPOJIM 3 YIIPABIiHHS aKTUBAMHU, TOMY
10 11€ BUPINIY€E MUTAHHSI HEBU3HAYEHOCTI.

Takum ymHOM, ®OHJ HE pPOOMB NEpPEpPaxXyHOK ITOKA3HHUKIB JOTOBOPIB, SKi
PO3IOYAIHMCS Ta 3aKIHUMIIUCS B paMKax 3BITHOTO MEPiOy.

Ha ocrannabomy kporti @oHa BU3HAE M0XiA BiJl HaJaHHS MOCITYT, KOiau (abo y
MIpy TOTO, SIK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHS IIOJ0 BUKOHAHHS, IMEpPEIAl0Yu
OOIlIIHY TIOCTYTY KIIEHTOBI. AKTHB TepeNaeThcsi, Koiu (abo y Mipy TOro, SK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha MomeHT ykmamaHHS JIOTOBOPY [JJsi  KOXHOTO  1I€HTH(]IKOBAHOTO
3000B’s13aHHA 1010 BUKOHAaHHA (DOHI Mae BU3HAYUTH YU 3a/I0BOJBHUTH BIH I11€
3000B’s13aHHS 11010 BUKOHAHHSA 3 TUIMHOM 4acy, 9 y IEBHUM MOMEHT Yacy.

®onx orpuma dinancoBux noxoaiB npotsarom 01.01.2024 mo 30.09.2024 na
cymy 1,0 TuC. TpH., y Tiil 9ac K y nmopiBHsIbHUN oTpuMaB 1,0 THC. TpH.

[ami omepariiini qoxoan OHJ HE OTPUMYBAaB Hi Yy 3BITHHUH Tepion, Hi Y
MOPIBHSUTHHH.
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6.2.Bumpamu

Amnani3z agMiHicTpaTUBHUX BUTpaT DoHy HaBeaeHU y Tabiuui 2a.

Tabnuis 2a.
3anepion 3 | 3amepion 3
Haspa crarti BuTpaT 01.01.2024 10 |01.01.2023 no| 3miHa 3a
30.09.2024 | 30.09.2023 | mepiom, IpH.
TPH. TpH.
Bunaropona (4603,0) (1 755,0) (2848,0)
Jlemo3uTapHi MoCIyTru (8495,0) (6723,0) (1772,0)
Kitroui a1. (468,0) (396,0) (72,0)
[Tocayru cOepiraya (10 000,0) (12 000,0) 2 000,0
Me ok (2 800,0) (2 800,0) 0,0
IMTocyru 6aHKiB (7505,0) (5 713,0) (1793,0)
Kocynwt., uadopmarr. u ap. (2000,0) 0.0 (2000,0)
OCITYTH
[H(opMaIliOHHI TOCTYTH (7630,0) 0,0 (7630,0)
Beboro: (43501,0) (29387,0) 14114,0

AJMIHICTpaTUBHI BUTpPATH TOB'SI3aHI 3 MOTOYHOIO OMEPAIIHHOIO AISIBHICTIO
donpy.

AHaJi3 iHIUX BUTpaT y Tabnuii 206.

Tabmuns 20
) 3a mepion 3 3a mepion 3 3MiHa 3a
Haspa crari 01.01.2024 110 01.01.2023 110 Hepion.
BUTpaTH 30.09.2024, tuc.rpu. | 30.09.2023 THC.TpH. THC.TPH.
CobiBapTicTh
peanizoBaHoOi 0,0 0,0 0,0
POJTYKITIT
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BITHOTO Ta MOPIBHSAIBHOTO mepiofiB DoHa HE MaB cOOIBapTOCTi
MIPOYKIIIi.
[HmUX omepariifHuX BUTpAT, IHITUX BUTPAT Ta (IHAHCOBUX BUTPAT 3a MEPiof 3

01.01.2024 no 30.09.2024 p. ue Oyio.

6.3. Pezviomamu 6i0 onepauinHol, ineecmuuiniol ma Qinancosol OisibHOCI

30UTOK Bij ONepariiHii nisiibHOCTI ckianae (44,0) Tuc. TpH., Ta CKIIATAEThCS
BiJl agMmiHicTpaTHBHUX BUTpAT (44,0) THC. TpH.

PesynbpTaT Bij iHBECTHIIHINA MISUTBHOCTI 32 PE3YJIBTATOM 3BITHOTO TMEPIONY
ckias 0,0 Tuc. rpH.

PesynbraT Bin diHaHCOBOI AisuTbHOCTI ckitaB 72345,0 THc. TpH.

6.4. Pesyriomamu 3a2anvHi
B3zaraui 3a pesynpraTtamu gisutbHOCTI 32 mepiof 3 01.01.2024 o 30.09.2024 p.
®onpa orpuman npubytok 72301,0 Tuc. rpH. VY nopiBHsIbHOMY mnepiofi DoHn
oTpuMaB 30UTOK y po3mipi (28,0) Tuc. rpH.
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3rigHo 13 3BiTOM npo (iHAaHCOBUM cTaH Ha nMo4atok 2024 poKy HEMOKPUTUI
30utok ckiagaB (267,0) tuc. rpH., cranom Ha 30.09.2024 p. Hepo3momineHwMi
npuOyTok ckianae 72034,0 tuc. rpH. Bnacuuii kamitan Ha 30.09.2024 30inbmuBcs
Ha 72301,0 tuc. rpH. Ta ckinagae 82034,0 Tuc. rpH.

6.5.llooamxu Ha npubymox

®doH HE € TUIATHUKOM MOAATKY Ha MpuOyToK (pum. 2.4.8.).

6.6.Hemamepianoni akmueu

Cranom Ha 30.09.2024 poxy DoHja HE Mae HEMaTepialbHUX aKTUBIB.

6.7.0cHoe6HI 3ac0buU

Cranom Ha 30.09.2024 poxy ®oHj HE Ma€ OCHOBHUX 3aCO01B.

6.8.Axmusu 6 cmaoii cmeopenns

AkTHUBIB B cTajii ctBopeHHs Ha Oananci @onny cranom Ha 30.09.2024 poky
HE Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.09.2024 poxy ®oHa MO3UKH HE OTPUMYBAB Ta HE HAJ1aBaB.

6.10. Axkmueu ¢ chopmi npas KopucmyeanHs (nbasa operou)

3rigHo m. b31 MC®3 Ne 16 noroBip € OpeH010, YU MICTUTh OPEHY, SKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAaHHS 1MeHTH(IKOBAHUM aKTHBOM
MPOTATOM TEBHOTO TEpioAy 4acy B 0OMiH Ha kommeHcarlito (maparpadp 9 MC®3
16):
1) opennoBaHmii 00’€KT Mae OyTH iIeHTH(IKOBaHUM akTUBOM. [Ipu 1bOMY
OpEeHJI0/IaBellb HE TMOBMHEH MaTH CYTTEBOTO TMpaBa 3aMiHH 00’€KTa MPOTATOM

CTPOKY OPEHIU;
2) B opeHaapsi Mae OyTH MPaBO KOHTPOJIIOBATH BHKOPUCTAHHS 00’ €KTa MPOTATOM
YChOT'O CTPOKY OpeHAM — TOOTO OpeHAap MOBHHEH MaTd MPaBO OTPUMYBATH B

OCHOBHOMY BCi €KOHOMIYHI BUTOIM BiJi BUKOPUCTAHHS AKTHUBY MPOTSATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHIYETHCS 32 KOMITCHCAITIIO.

Sxmo @®oHm BU3HAYAE, IO JOTOBIP € OPEHAOK, MOXHA 3aCTOCYyBaTH
CIPOILIEHHS MPaKTUYHOro xapaktepy 1 He kepyBatucsi MC®P3 No 16 (ToOtO He
BHU3HABATH B ce0e Ha OanaHci akTUB y (hOpMI ITpaBa KOPUCTYBAHHS) I0/10:

1) KOpOTKOCTPOKOBOI OpeHAM (OpEH1a CTPOKOM MeHIa 12 MiCAI[iB) HE3aIeKHO Bl
BAapTOCTI OPEHAOBAHOTO 00’ €KTA;
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2) opeHau, 3a AKOIO 0a30BUIl aKTUB (aKTUB, SIKUM € 00’€KTOM OpEHIIH) €
MasouiHauM (raparpad b6 MCD3 Ne 16).
Cranom Ha 30.09.2024 poxy ®oHJ HE Ma€ YKJIaJlEHUX TI0TrOBOPIB OPEH/IN.

6.1 1.Ineecmuuyinna nepyxomicmo

[aBectuiiitnoi HepyxomocTi Ha Oananci @ouay cranoM Ha 30.09.2024 poxy He
Mae.

6.12. Jlosecocmpokosa debimopcvka 3a60peosanicnv ma Qinancosi ingecmuyii
JloBroctpokoBoi ne6iTopchkoi 3a0oproBanocti Ha Oananci @oHay cTaHOM Ha

30.09.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmueu ouiHeHi 3a CnPaAgeOIUBOI0 8aAPMICMIO, 3IMIHU AKOT
81000 ANCAOMBCI V CKAA0L nNpubymky abo 30umky

Cranom Ha 30.09.2024 poxy ®onj mae HacCTyIHI (D IHAHCOB1 IHBECTHIIII:

Tabmuus 3
Cyma, tuc. | Cyma, tuc. | 3miHa 3a
OO0'exT iHBECTYBaHHS I'PH. Ha I'PH. Ha nepion,
30.09.2024 | 30.09.2023 | THC. TpH.
ITpAT "Arpokom" 9 780,0 9650,0 130,0
Bcroro: 9 780,0 9650,0 130,0

®doH BUKOPUCTOBYE OI3HEC-MOJIEIb IS YIpaBIiHHA (PiHAHCOBUMH aKTUBAMHU,
sxa BuzHauaeTbess y MCD3 Ne 9 sk «iH1Ia», TOOTO:

- METOI0 YTPUMAaHHSI € TPOIIOBI MOTOKH, SIKI MOCTYNAIOTh HIJISXOM MPOJAXKY
aKTHUBY,

- aKTHBH YTPABISIOTHCS Ta OLIHIOIOTHCA 32 CIPABEIIMBOIO BapPTICTIO,

- € UMOBIPHICTh IPOJAXKY aKTHBY.

Bci ¢dinancoBi akTuBH, 5Ki HEe € BIacHUM KamitagoMm DoHAY, BITHOCITHCS 10
KaTteropii «IHIMUX O13HEeC-MojaeNnel» Ta KIACHU(PIKYIOThCS 3a CIPaBEIITHUBOIO
BapTICTIO, 3MIHH SIKOT BIJOOPaXKarOThCS Yy CKJIal MPUOYTKY abo 30MTKY 3a Mmepion
(FVTPL 6io anen. «fair value through profit or loss»).

@®onn kmacudikye QiHAHCOBI IHBECTHINl JO CTAaTyTHHX KaIiTaIiB I1HIIAX
MIANPUEMCTB K JOJbOBI (PIHAHCOBI IHCTPYMEHTH OIIHEHI 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SIKOT BiT0OpakaroThes y CKIal mpuOyTKy abo 30UTKY.

JIist OIIHKW CIpaBeIMBOI BAapTOCTI IOTO BUAY AaKTHBIB, YNPaBIIHCHKUN
MEPCOHAJ TIOCIIIOBHO 3aCTOCOBYE BX1/THI IaH1 TPHOX PiBHIB.

CnpaBemyinBy BapTicTh ()IHAHCOBUX aKTHBIB, 5IKI OOJIIKOBYIOThCSI Ha OanaHCl
doHay, HEMOXIMBO BU3HAYUTH 3 BUKOPHUCTaHHSAM JaHUX 1-2 piBHS iepapxii,
OCKUIbKM HEMa€ PUHKOBOTO KOTHPYBaHHS HUX akTuBiB. lliHa mpupOanHs 1ux
aKTUBIB € CIpaBeIMBa BapTICTh MPU MEPBICHOMY BHU3HAHHI, a MJI OI[IHKH
CIIpaBe/IJIMBOI BAPTOCTI Y HACTYMHUX MEpiofax MiAMNPUEMCTBO 3aCTOCOBYE METO]
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OLIIHKM BapTOCTi, Y AKId BHKOPUCTOBYIOTHCSA 3aKpUTI BXIAHI naHl (3-i1 piBeHb
lepapxii). [l OuiHKM cOpaBeIMBOI BapTOCTI IUX aKTUBIB OyJIM 3aCTOCOBaHI1
METOJMKHU OLIHKH, 110 0a3yl0ThCs Ha aHami3l piHaHCOBOI 1H(OpMaIli Mpo 00’ €KTH
IHBECTYBaHHS, AHAJIITHYHI OPOLUEAYpPHU IO OLIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSIHHS BapTOCTI AaKTUBIB LMX MIAIPUEMCTB Ha
MOYAaTOK Ta KIHEUb 3BITHOTO MEPioJly, 3MIHM KOH IOHKTYPH PHUHKY, Ha SIKHX
00’ €KTH 1HBECTYBAaHHS 3A1MCHIOIOTH CBOIO AISUIBHICTB. 3a pe3ybTaTaMH aHAJI3Y HE
Oy710 BHUSBIEHO OOCTaBMH BBaXaTH, WLI0 CIpaBeyiMBa BapTICTb CYTTEBO
BIJIpI3HA€ETHCS Bl 0aJaHCOBOi BApTOCTI (pIHAHCOBUX AaKTHBIB, TOMY IO HE OYJIO
BUSIBJICHO (DaKTOpPIB, SKI 3yMOBJIEHI 3HAYHMMM 3MiHaMH Yy (PIHAHCOBOMY CTaHi
00’€KTIB 1HBECTYBaHHS Ta/ab00 3MIHAMHM KOH IOHKTYpU PHHKIB, Ha SIKMX 00’ €KT
IHBECTYBaHHS 3JIMCHIOE CBOIO JISUIBHICTH. TOMY chpaBeiiBa BapTiCTh LBOTO
BUY (PIHAHCOBUX aKTHBIB OI[IHEHA HA PiBHI ii Oa1aHCOBOI BAPTOCTI.

B pesynbTaTi mpoBeNeHHsS OIIHKM MOXJIMBUX 3MIH B OI[IHIIl CIIPaBeIMBOL
BapTOCTI JaHUX (IHAHCOBMX aKTHUBIB 3 BHUKOPUCTAHHAM albTEPHATHUBHUX
NPUITYIIEHb YIPaBIIHCHKUI MEPCOHAN HE OTPUMMAaB MIATBEPIKEHb TOrO, IO II€
MO3K€ MPU3BECTH JI0 3MIHM OI[IHKH CIPABEJIMBOI BAPTOCTI.

3MiH B OI[IHI[l UUX BHUJIB aKTHUBIB, SIKI MOTPeOYIOTh BIIOOPAKEHHS Y
dinancosiit 3BiTHOCTI @OHay, mpotsrom nepioay 01.01.2024 - 30.09.2024 poxy
He OyJ0.

[lepemimenr MDK pIBHSIMH 1€papxii TPOTATOM 3BITHOTO IEpioy He
BiIOyBajocs.

6.13.2. [lomouna debimopcbka 3a00p208aAHICMb 34 ONEPAUIUHOIO OIAIbHICIIO

Tabmuus 4
Cranom Ha Cranom Ha Inina 3a
HasBa akTuBy 30.09.2024, tuc. | 30.09.2023, Tuc. nepion
T'PH. T'PH.

JlebiTopchka 3a00proBaHICTh
3a IIPOYKIIIF0, TOBAPH, 0,0 0,0 0,0
pobotH, mocayru (p. 1125)
[ama motoyHa gebiropchka

3aboproBanicTh (p. 1155) 45149,0 1.0 45148,0
JlebiTopchka 3a00proBaHiCTh 0.0 0.0

¢ 6ropkeTom (p. 1135) ’ ’ 0,0
Bceroro: 45149,0 1,0 45148,0

Cranom Ha 30.09.2024 poxy ®oHa mpoBiB aHaji3 Ha 3HEIIHEHHS BapTOCTI
[IHOTO aKTUBY. BiNMOBIMHO 0 MPUIHATINA OOJIIKOBOT MOJTITUKUA PE3EPB OUIKYBAHUX
KpenuTHUX 30uUTKIB Bu3HauaeThbcsi Ha piBHI 0,001% Big cymu aediTOPCHKOi
3aboprosanocti ctanoM Ha 30.09.2024 poxy. JleGiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky ckmamae 45149,0 Twmc. TpH., HapaxOBaHWUW pe3epB Ha
saemineHds 451,49rpH. Tomy nebiTopchka 3a00proBaHicTh y (piHAHCOBOMY 3BiTi
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BiloOpakeHa 3a aMOPTU30BaHOIO BaptTicTio y cymi 45149,0 Tuc. rpa. Cyma
3a00proBaHOCTI B OOJIIKY 3aJUIIAETHCA HE 3MIHHOIO TOMY IO CymMa Pe3epBY TIpH.
HE Ma€ 3HAYHOTO BIUIUBY.

3aranbHa cyma nebitopchkoi 3aboproaHocTi cranoMm Ha 30.09.2024 p. me
3MIHUJIACS.

CyMHIBHOI Ta IPOCTPOUEHOi Ae0iTOpCchKOi 3a00proBanocti GoHy He Mae.

6.14 [ powosi xowmu ma ix exsisaieHmu

['porioBi KOImITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh I'OTIBKOBI KOLITH B Kaci, rpoiii
Ha paxyHKax y OaHKax, TpOIIOBI KOIITH B JOpPO31 Ta I1HIII KOPOTKOCTPOKOBI
JIKBITHI IHBECTHIIIT 31 CTPOKOM PO3MIIIICHHS HE OUTBIIE TPHOX MICAIIB, SKi BITLHO
KOHBEPTYIOTBCS Y TIEBHI CYMHM TPOIIOBHX KOIITIB 1 SIKIi XapaKTePU3YIOThCS
HE3HAYHUM PH3UKOM 3MiHU BapTOCTI.
®onny BigkpuTo norounuit paxynok UA 833005280000026003000015889 AT
«OTII bauk».

IlepBicHa Ta mojanblia OIlIHKA TPOIIOBMX KOIITIB Ta iX EKBIBAJICHTIB
3MIMCHIOETHCS 33 CHPABEIMBOIO BapTICTIO, SIKAa JOPIBHIOE X HOMIHAJIBHIN
BapTOCTI.

3aUIIOK TPOIMIOBUX KOIITIB Ha IMOTOYHOMY paxyHKy DonHmy cranoMm Ha 01
ciuast 2024 poky ckiamae 86,0 Tuc.rpH., mo BigoOpaxkeHo y p. 1165 3Biry npo
¢dbiHaHCOBHII CTaH .

3aMuIIoK TpOLIOBUX KOIITIB Ha MOTOYHOMY paxyHKy donnay cranom Ha 30
BepecHs 2024 poky cximamae 1,0 Tuc. TpH., 1o BigobpaxkeHo y p. 1165 3Biry npo
¢dbiHaHCOBHII CTaH .

Pe3epB Bin ouikyBaHHUX KPEAUTHUX 30UTKIB IO TPOIIOBUM KOIITaM 3a IEPioj
o 30.09.2024 poxy ®oH1 HE CTBOPIOBAB y 3B’A3KY 3 HECYTTEBICTIO IIi€T CTATTI Y
BaJTt0Ti ()IHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignoigao 1o MC®3 Ne 15 «Jloxin Bix TOroBOpiB 3 KIIIEHTaMW» KOHTPAKTHUI
akTuB (contract asset) — e mpaBo cy0'ekTa TOCTIOJapIOBaHHS Ha KOMIICHCAIIIIO B
oOMiH Ha TOBapu ab0 MOCTYTH, 5IKi Cy0'€KT TOCTIOIapIOBaHHS TIEpE/IaB KIIEHTOBI,
AKIIO Take IMpaBO OOYMOBJIEHE HE IUJIMHOM 4Yacy, a IHIIUMH YWHHUKAMU
(mampukan, MaiOyTHIMH pe3yabTaTaMu JiSUTBHOCTI Cy0'€KTa TOCTIONAPIOBAHHS ).

3rigHo 3 myHkToM 105 MC®3 Ne 15, konu sikach YaCTHHA JOTOBOPY BUKOHAHA,
Cy0'eKT TOCTIOTapIOBaHHS Ma€ BioOpa)kaTu OTOBIP Y 3BiTi PO (iHAHCOBUY CTaH
AK KOHTPAaKTHHUH akTUB ab0 KOHTpAakTHE 3000B'SI3aHHS, 3aJEKHO  BiJ
CHIBBIIHOIIEHHS MDK BHKOHAHHSM  CY0'€KTOM  TOCTHOJApIOBaHHS  CBOTO
3000B's13aHHS 3a JIOTOBOPOM Ta OIJIATOI0, 3/IMCHEHOO KIIIEHTOM.

OCHOBHUM MPUHIIMI ILOTO CTAaHAAPTY MOJATAaE B TOMY, 110 DOH BU3HAE JOXI1]T
YHACHIAOK TepeAaHHs OOISHUX TOBapiB ab0 MOCIYr KIIEHTaAM Yy CyMi, IO
BiloOpakae KOMIIEHCAIIIl0, Ha SIKy BOHA OYIKY€ MAaTH MPaBO B OOMIH Ha I[i TOBapu
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a60 nociyru. @OHJT 3aCTOCOBYE IIEH CTaHIAPT 0 BCIX JOTOBOPIB 3 KIIEHTAMHU, 3a
BUHSATKOM TaKUX:
1) yrox mpo opeHny, siki Hanmexath 10 cdepu 3acrocyBaHHI MCD3 No 16
«Openna»;
2) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MPaB YU 3000B'sI13aHb, 1110
HajexaTh 10 cepu 3actocyBaHHsI MCD3 No 9 «DiHAaHCOBI IHCTPYMEHTHY.
®onpa BimoOpaxkae Oyap-siki 0€3yMOBHI MpaBa HAa KOMIICHCAII0 OKPEMO SIK
ne0ITOPChKY 3a00PTOBAHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOIYKLIIO, TOBapH, pPoOOOTH,
nocayrm» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00pProBaHiCTh MOKYMIIB a0
3aMOBHMKIB 3a HaJlaHl iM NpPOAYKIII0, TOBapH, poOOTH abo mociayrd (Kpim
3a00proBaHOCTI, sika 3a0e3MmeueHa BeKceseM, SIKIo Taka iHpopMaIllis HaBOJAUTHCS B
OKpeMiil cTaTTi), CKOpUroBaHAa Ha pPe3epB OYIKYBAHUX KPEAUTHUX 30UTKIB. Y
cratti «lHma mnoroyHa npediTopchka 3aboproBadicT» (p. 1155, @. Ne 1)
BiJoOpaxaeThcsi 3a00pProBaHiCTh AeOITOPIB, sika He BigoOpa)xkeHa B OKpPEMUX
CTATTSX LI0JI0 PO3KPUTTS 1HGOpMAIIil PO 1e6ITOPCHKY 3a00proBaHicTh a00 siKa He
MOke OyTHM BKJIIOUCHA JO0 IHIIMX CTaTed AeOITOPChKOI 3a00pProBaHOCTI Ta sKa
BiT0OpaxaeThCs y CKI1ai 00OPOTHUX aKTHBIB.

6.16.Bracuui kaniman

Cranom nHa 30.09.2024 p. 3aranpHHil po3Mmip BiacHoro kamitany DoHIy
cknagae — 82034,0tuc. rpH. (p. 1495, ®. Ne 1), 3 sxkux crarytHuid kamitan — 130
000,0 Tuc. rpH., HeposnoaieHu nmpudytok — 72034,0 TUC. TpH., HEOIJIAUECHUN
karitan (120 000,0) Tuc. rpH.

Indopmartiro npo Brnacauit kamitan cranom Ha 30.09.2024 naBeneHo y tabnuiri

5.
Tabmuusa 5
banancoBa | bamancoBa .
. : . 3MiHa
CraTTi BIIaCHOTO 3 (N BapTICTh HA | BapTICTh HA sa
KariTany P 30.09.24, | 30.09.23, .
nepios
THUC.TPH. THUC.TPH.
CraryTHuit Posmip
T 3apeecTpPOBAHOTO 130 000,0 | 130 000,0 0,0
KaIrirat :
KaIlitary
Heposnoninenuit | BimoOpaxeHHs
mpuOyTOK CpEKTUBHOCTI 720340 | (261,0) |72295,0
(HETIOKPUTHIA JISUTBHOCTI Cy0’ €KTa
30HUTOK) roCroJIapIOBaHHs
3a00proBaHiCTh
HeqnnaquHH YYaCHUKIB IO CIUIATI (120 000,0) | (120 000,0) 0.0
KaImirat 3apeeCTPOBAHOTO
Kamitany
Bceporo: 82034,0 9739,0 | 72295,0
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Cmamymmnuu kanima..
3apeectpoBaHuii cTtaryTHuUi Kamitan craHnoM Ha 30 BepecHs 2024poky
ckiagae 130 000,0 tuc. rpH.

Peszepenuti kaniman.

3rigHo 31 Cratytom AxuionepHoro ToBapuctBa ®oHA He Mae mpasa
CTBOpPIOBaTM  crhemliajibHi abo pe3epBHI (OHAM, TakuM YWHOM Ha bamanci
niagnpueMmcTBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., 10 BiJOOpa)xeHO Y
p. 1415 ®©. No 1.

Heposnooinenuii npubymox (36umox). 3rifiHo 3BiTy Mpo (IHAHCOBUU CTaH Ha
novyarok 2024 poky Hemokputuil 30uToK ckianas (267,0) THC. IpH., CTAHOM Ha
30.09.2024 poky HeposnoauieHuid npubyTok ckiagae — /2034,0 tuc. rpH. 3a
nmigcymMkamu  aisneHocTi 3a  mepiog 3 01.01.2024 no 30.09.2024 poky
HiAMPUEMCTBO OTpUMaio npudyTok y cymi — 72301,0 Tuc.rpH.

Heonnauenuii kaniman. CTaHoM Ha TIOYAaTOK Ta Ha KIHEIb 3BITHOTO TEPIONY
®onx mae 120 000,0Tuc. TpH. HeormayeHoro Kamitany. (p. 1425, @. No 1).

6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

IIpotsrom mnepiony 3 01.01.2024 mo 30.09.2024 p. dona HE CTBOPIHOBAB
3a0e3MeueHHs.

6.18. Jlosecocmpoxosi 30008 ’a3anHs
Cranom Ha 30 BepecHs 2024 poky DoHJ JOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. Ilomouni 30008 ’sa3aHH:

Cranom Ha 30.09.2024 poxy moTouHi 3000B’s13aHHs PoHay ckiaanawts 377,0
TuC. TpH. (p. 1695, ®@. Ne 1).

Tabnuusa
6
Cranom Ha | Cranom Ha | 3MiHa 3a
HasBa 3000B’s13aHHs 30.09.2024, | 30.09.2023, | nepion, THC.
THUC. TPH. THUC. TPH. TpH.
[loTouHa KpeaAuTOpPChKa 3a00PTOBAHICTh 7.0 3.0 4.0
3a nocayru (p.1615)
[loTouHa KpeAUTOPCHhKa 3a00PTrOBaHICTh 00 00 00
13 po3paxyHKiB 3 OropxkeToM (p. 1620) ' ’ ’
[loTouHa KpeauTOpChKa 3a00PTOBAHICTh
: . : 0,0 0,0 0,0
13 BHYTPIIIHIX po3paxyHKiB (p. 1645)
[a111 ToTOYHI 30008’ s13aHHS (p. 1690) 370,0 0,0 370,0
Bceboro: 377,0 3,0 374,0




[ToToun1 3000B’sa3aHHs POHIY BIIOOPAKEHI 3a CIpaBEJIMBOIO BAPTICTIO, SIKa
JOpIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAMOBIJA€ OLIIHKaM, 3aTBEPKEHUMU

00JIIKOBOO MOMITUKOI0 DOHY.

[IpocTpoueHoi kpenutopcbkoi 3aboproaHocti ctaHom Ha 30 BepecHs 2024

poky POHI HE Mae.

dinancoBux 30008’ 13aHp POHIT HE MaE.

6.20. Konmpaxkmui 30008 ‘s13aHH:

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA JepuUBaTUBHU ((hopBapaHi Ta
¢'rouepcHi1 KOHTPAKTH, ONI[IOHN) Ta 1HII1 KOHTPAKTH, PO3KPUTTS iHPOpMallii 111070
SKUX TIepe10aueHo BIAMOBITHUMHU MOJIOKEHHIMU (CTaHAapTaMM) OYXTaJITepChbKOTO

00JTIKY.

00611k 3000B's13aHb 3IHCHIOETLCA B OIIIHIII, TTepe10aYeHiil KOHTPAKTaMHU.
Cranom Ha 30 BepecHst 2024 poky KOHTpaKTHUX 3000B’s13aHb DOHJ HEMAE.

6.21.36im npo pyx epoutogux Koumis

[npopmarniss mpo pyx rpomoBux komrtiB cranoM Ha 30.09.2024p. Ta Ha

30.09.2023 p. naBenena y Tabmuiil 7.

Ta0munga 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3MiHa 3a
Crarrd 110 10 nepiosi, THC.
30.09.2024 30.09.2023 TPH.
THUC. TPH. THUC. TPH.
1. LII/ICT.I/II\/'I PYX KOIITIB BiJl (42,0) (29,0) (13.0)
oTmeparifHoi AiSIIbHOCTI ’ ’ ’
2. ‘—II/ICTI/H?I pyx KQmTiB BiI.[ (43,0) 00 (43,0)
IHBECTULIINHOT JTISLIIBHOCTI ’ ’ ’
3. Yuctwuii pyX KOIITIB Bix 00 10 (1,0)
¢biHaHCOBOI TISUTBHOCTI ’ ’ ’
Yucthii pyX KOMITIB 3a MEPIoj; (85,0) (28,0) (57,0)

®oHp ckiamae 3BIT Ipo pyx rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3Bir

PO pyX IPOIIOBHUX KOIITIBY» 32 MPSIMHUM METOJ0M.

YucTuii pyx KOIITIB BiJI ONEpaIiiHoi qisutbHOCTI ckianae — (42,0) tuc.TpH., Bix
¢inancosoi 0,0 Tuc. TpH., Ta iHBecTHIIHHOT — (43,0) THC.TPH.
Takum ynHOM, YHCTHIA PyX KOIITIB 3a nepion ckiamae — (85,0) Tuc.rpH.

6.22.Ananiz cmameu hinanco8o20 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3meHIIeHHs KOPUCHOCT1 aKTUBIB» BUMArae, 1mo0 Mpu MmaroToBIll

(1HaHCOBOI 3BITHOCTI AKTHUBU 1 3000B'I3aHHSA OI[IHIOBAIKHCS 3 YypaxyBaHHSIM
MPUHIKITY 00a4yHOCTI: akTUBU POHAY HE OBUHHI OyTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmkeHi, Ctangapt Ne 36 3a0e3nedye BUKOHAaHHS JaHOro mpuHiumy. OOk
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3HEI[IHEHHSI aKTUBIB MPOBOAUTHCS BiAMOBIAHO 10 MCBO Ne 36 mo BciX akTuBaXx,
KpIM:

- 3aI1aciB.;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JOTOBOPIB HA OYA1BHUIITBO;

- BIZICTPOYEHUX MOJAATKOBUX aKTHUBIB,;

- aKTHBIB, II0 BUHUKAIOTh 3 BUHATOPO/I MPallIBHUKAM;

- (piHaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, III0 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBHUKA;

- TOBFOCTPOKOBHUX aKTHUBIB JIJISl TPOJAKY.

AKTUBH Ta 3000B’s3aHHS, sIKI OOJIIKOBYIOThCsS Ha Oananci DouHny He
noTpedyIoTh O0IIKY 3HEIIHEHHS, OKPIM MOTOYHOI Ae0ITOPChKOT 3a00proBaHOCTI 3
OCHOBHOI A1STHOCT1, 0COOIUBOCTI 00Ky SIKOi BUKIIaieH1 B nan. 6.13. [IpumiToxk.

6.23./lpununena oisiibHicms

Cranom Ha 30.09.2024 poky npunuHEHOI IiIIbHOCTI HE OYIIO.

1.Po3kpumms iHwoi inchopmauii
1.1.Ilpubymox na axuiro

®doH € eMITEHTOM akKIlii, ajge mMpruOYTOK Ha aKIlil0 HE HapaxOBYBaBCS, TOMY
o cranoM Ha 30.09.2024 p. mignmpueEMCTBO OTpUMAIO 30UTOK.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’€exT rocnoiaproBaHHs Hajae iHGOPMAIIIIO 32 CeTMEHTaMU, SKIIO:

1)3aiimae MOHOIMOJBHE (JOMIHYIOYE) CTAHOBUIIE Ha PUHKY MPOIYKIlii (TOBApIB,
poOIT, mociyr);

2)moa0 mpoaykiii (ToBapiB, poOIT, MOCIYr), BIAHOCHO SKOI [0 IOYAaTKY
3BITHOTO POKY MPUWHATO PIllIEHHS MPO JAep>KaBHE PETYIIOBAHHS IiH (BKIIOYAIOYH
MIANPUEMCTBA, SIKI 3IIACHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAaHHS, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IIEHTPAIi30BaAHOTO BOJOMOCTAYaHHA Ta
BOJIOBIJIBEJICHHS ).

doHa HE BIANOBIAAE HABEASHUM KpHUTEpisM, ToMmy iH(opMario 11010
CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi
AxTtuBiB B 3actasi ®oHI HE Mae.

1.4.0Onepauii 3 nog sa3anumu cmopoHamu

Jlo noB's13aHuX CTOPiH a00 onepailiil 3 MOB'sI3aHUMHU CTOPOHAMH HAJIEXKATh:
- MIOOPUEMCTBA, SKI MOpsiMO ab0 OIMOCEPEIKOBAHO KOHTPOJIIOIOTH a0o0
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nepeOyBalOTh MiJ KOHTpoJieM, a0o K mnepeOyBalTh MiJ CHUIBHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acouiiioBadi oHAy;

- CIIUTBHI MIJIPUEMCTBA, Y SKUX DOHJ € KOHTPOJIIOIYUM YYACHUKOM;

- YIEHH MPOBIAHOrO YIPaBIiHCHKOro nepcoHany Gonny;

- OJU3BK1 poANYl 0COOH, 3a3HAYEHOT BUIIIE;

- KOMMaHii, 1m0 KOHTPOIOITh PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MaloTh CYTTEBUH BIICOTOK rosiociB y GoHuy;

Onmnepariif 3 noB’si3anuMu cropoHamu cranoM Ha 30.09.2024 poxy dounp nHe
31MCHIOBAB.

1.5.Po3xkpumms _cnpasednusoi eapmocmi
7.5.1.Memoouku oyinosants ma 6xiOHi 0aHi, BUKOPUCMAHT OJisl CKAAOAHHS OYIHOK
30 CNpaseodIiu8oI0 8apmMicmio

®doHa 3A1UCHIOE BUKIIOYHO O€3MepepBHI OI[IHKM CHpPaBEIMBOiI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO Takl OI[IHKM, siki BUMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi po (1HAHCOBUIA CTaH Ha KIHEI[b KOKHOT'O 3BITHOTO MEPIOY.

Kitacu akTuBiB Ta METOIM OIIHKY CITPaBE/JIMBOI BAPTOCTI.

Ta0numg 8
S I Merox ot
OL[IHEHHUX 3a .CTOIMKI (puHKOBHH, Buxigui magi
OIL[IHIOBaHHA JIOX1THHH,
CIIPaBEUIMBOIO BHTpaTHHH)
BapTICTIO
IlepBicHa Ta
[OJaJIbIIa OLIHKA
I'POLIOBHX KOLITIB Ta
iX EKBIBAJICHTIB
££ %?IOBI KOWITH | 5 ikicHioeThes 3a PUHKOBHII O%)illif/iHi KypcH
CKBIBAICHTH CIIPABEIJIUBOIO HBY
BapTICTIO, SIKA
JOPIBHIOE TXHIM
HOMIHaJIbHIN
BapTOCTI
IlepsicHa ominka
3IIMCHIOETBCA 3a 1X
CIIPaBEUIHBOIO .
BapTICTIO, sIKa KonTpakTH1
. 3a3BHYail JOPIBHIOE MOBH,
Esgégg%?mm iHi onepaulli y X071 TloximHuii %MOBlleCTL
TO3HKH SIKO1 OyB OTpUMaHUM HOTaIICHHS,
axktuB. [Toganbura OYIKyBaH1 BX1JIHI
OL[IHKA 311MCHIOCTHCS I'POIIOBI TOTOKH
3a CIIPaBEIIUBOIO
BapTICTIO HA JaTy
OI[IHKU
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IlepBicHa o1iHKa

IHCTPYMEHTIB Odiuiiini 01p>KOB1
KaliTamy Kypcu .
3I1MCHIOETHCS 3a 1X OpraHi3aTopiB
CIIPaBEINBOIO TOPTIB Ha ATy
BapTICTIO, SIKa OLIIHKH, 32
LI;%%%“;HTH 3a3BMYail JOPIBHIOE 5 BIJICYyTHOCTI
g 1iHi oneparii, y Xxoli | PuHkoBui, BU3HAYEHOIO
é} {HAHCOBI K01 OyB OTpUMaHUM | BUTPATHUIM O1p3K0OBOTO Kypcy
iHCTpyMeHTH) axtuB. [Toganpma Ha J1aTy OL[IHKH,
OLIIHKA IHCTPYMEHTIB BUKOPHUCTOBY€ETHCS
KaniTamy OCTaHHS
3IACHIOETHCS 32 OanaHcoBa
CIpPaBEIINBOIO BapTICTh, I[IHU
BapTICTIO HA JaTy 3aKPUTTS
OI[IHKH
ITepBicHa orinka
3IIACHIOETHCS 32
CIPaBEIIUBOIO
BapTlgTIO
npuaOaHHs, -
[oJajbIla OIiHKA - Kﬁgggamm
JIOBrocTpoKkoBa | 32 aMOPTU30BAHOIO o %M OBIDHICTE
ne0iTopcbka BapTICTIO 3 JloximHuii - oran?eHH o
3a00proBaHiCTh | BUKOPUCTAHHSIM OUIKVBAHI BXITHI
MeTo/1a €(PeKTUBHOTO ybal A
- IPOIIOBI MOTOKU
BIJICOTKA 32
BUPaXyBaHHIM
30UTKIB BiJ
3HEI[IHEHHS, SKIIO
BOHH €.
IlepBicHa oninka
3IIACHIOETHCS 32
CIPaBEAINBOIO
BapTlng
npuaOaHHs, -
JlebiTopchka IOJIaJIbLIa OLl1HKa - . . i}(l\(l)g;gamm
3a00proBaHICTh 3a aMOPTH30BAHOTO Hoxinnni, HMOBiﬁHiCTL
BapTICTIO 3 MaTpUYHa
32 OCHOBHOIO MOTaIIeHHS,
: - BUKOPHUCTaHHSIM MOJIEIb - S L
TISUTBHICTIO METOJa C(EeKTHBHOTO OYIKyBaH1 BX1JIHI
- I'POIIOB1 TIOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB BiJ
3HELIHEHHS, SIKILO
BOHH €.
IlepBicHa ominka
3IACHIOETHCS 32
CIIPaBEUIMBOIO
BapTICTIO .
npuaOaHHs, KonTtpakTHi
NoJaJIbllIa OIIHKA - MOBH,
Inma noTodHa 3a aMOPTU30BAaHOKO L %{IMOBipHiCTI)
ne0ITopchKa - Joximaui
3a00prosamicTs | BAPTICTIO 3 NOTAIICHHA,
BUKOPHUCTAHHSIM OYiKyBaH1 BXiJIHI

MeToa e()EKTUBHOTO
BIZICOTKA 3a
BUpaXyBaHHIM
30UTKIB B1J
3HEUIHECHHS, K110

I'pOIIOB1 IIOTOKH
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BOHH €.

HQEBiCHa OIL[IHKA
3I1HCHIOETHCA 3a

CIPaBEIUBOIO
BapTlgTIO
npuaOaHHs, -
i ~ nozajblla OIliHKa - Konrpakri
IHAHCOBI, 32 aMOPTU30BaHOIO YMOBH,
aKTHUBH, SIK1 1op S HMOBIPHICTh
’ BAPTICTIO 3 Joxiaauii
YTPHMYIOTBCA 110 | ponconeranmsm NOTallCHHA,
HoranieHHs METOJa CCKTHBHOTO OYIKyBaHI BX1JIHI
- IPOIIOBI MOTOKU
BIJICOTKA 32
BUPAXyBaHHIM
30UTKIB Bif
3HELIHEHHS, SIKILIO
BOHH E€.
IlepBicHa Ta KontpakTHi
I . TOJIaJIbIIIa OI[IHKa YMOBH,
OBIOCTPOKOB1 | 311 ICHIOETHCS 32 . HMOBIPHICTh
3060B’H3%HH}I CIIPaBEUIMBOIO ButparHun HO}“&II?CHI:I}I, o
BapTICTIO, O/1AJIbIIA OYlKyBaH1 BUX1JHI
— 32 aMOPTHU30BAHOIO IPOLIOBI TOTOKU
IlepBicHa Ta KonTtpakTthi
- . ToJIa/IbIIa OI[IHKa YMOBH,
OTOYHI 3I1MCHIOETHCS 32 . HMOBIPHICTh
3000B’s13aHHSA CIIPaBEUIMBOIO BurparHun HOF&IIFCHI:I?I,

BAapTICTHO, ITOJAJIbIIIA
— 34 aMOPTHU30BaHOIO

OYIKyBaHI1 BUXI1JIHI
POIIOBI MOTOKHU

7.5.2. Bnaue sukopucmarnHts 3akpumux 6xXiOHux Oanux (3-20 pieHs)

onsl nepiodwmux OUIHOK Cﬂpd@@dﬂll@Oi. sapmocmi Ha HDI/I6VTOK a00 30MTOK

3MiH B

OLIIHII

CIIpaBEIIUBOT

BapTOCTI

aKTHBIB,

Kl TOTPeOyIOTh

BimoOpaxxeHHs1 y ®inancoiii 3BiTHOCTI DoHy, ctanoMm Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromovc MCD3 No 13 «Quinka cnpasediugoi

CrpaBeiBa BapTiCTh ()iIHAHCOBUX, IHCTP

eapnmocmiy

BapTICTIO,

MEHTIB B IMOPIBHSAHHI 3 1X 0a71aHCOBOIO
WC. TPH.




Tabnuis 9

: CnpasennvBa
. . banancosa BapTicTh .
DiHAHCOBUI THCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23
JloBroctpokoBi ¢dinanconi inBectuiii | 279,0 0,0 279,0 0,0

[ToTouna nebitopchka

. 45149,0 1,0 45149,0 1,0
3a00proBaHICTh

JloBroctpokoBa e0iTopcbka
3a00proBaHICTh

JlebiTopchka 3a00proBaHicTh 3
HapaxoBaHUX JTOXOJIIB

['porioBi KoOIITH Ta iX €KBIBAJICHTH 1,0 91,0 1,0 91,0

[ToTOYHa KpeUuTOpChKa
3a60prOBaHICTh 377,0 3,0 377,0 3,0

VYrpaBnincekuii nepcoHan DoHAY BBaXkae, 10 HaBEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, 110 3a MEXKaMu
¢iHaHCOBO1 3BITHOCTI 3alMINUIAch Oyab-fka cyTTeBa 1H(opMaIs 1010
3aCTOCYBaHHS CIPaBEIJIMBOI BapTOCTI, SKa MOXE OYTH KOPHCHOIO IS
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomatkoBy iH(opmarliito Immoa0 3MiH
CIIpaBeIJTUBOI BapTOCTi (DIHAHCOBUX AKTUBIB B 3B’S3KYy 3 BpaxyBaHHSM PU3HUKIB
HaBeAeHO y npuM. 6.13.

1.6.Vnpasninusa pusuxamu
7.6.1.1]ini ma nonimuxu ynpasninusa QiHanco8UMU PUSUKAMU

VYropaBimiHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUCHHS MJIs BEACHHsS Oi3HECy
DoHIY 1 € BOKIUBUM €JIEMEHTOM 1 misutbHOCTI. [lomiTuka ynpaBiiHHS pU3HKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (PIHAHCOBUX PHHKIB 1 HAIlJIeHA Ha
MIHIMI3aI[il0 TIOTCHI[IHHOIO HEraTUBHOI'O BIUIMBY Ha (DIHAHCOBI ITOKA3HUKHU
nismeHOCTI DoHay. OmnepaTUBHMM 1 HOPUAMYHUN KOHTPOJIH MaE Ha METI
3a0e3nedyBaTy HajJeXHEe (PYHKI[IOHYBAaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUIUIHUX PU3HKIB.

VYropasmincekuii niepconan PoHAy BU3HAE, MO 1i AISUTHHICTH TOB’s3aHa 3
pU3UKaMU 1 BapTICTh YHCTUX aKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEPEIOBHIINI
MOXX€ CYTTEBO 3MIHMUTHUCh YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YHHHMKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3]1aJICTib TOYHO
nepeaoaYnuTH HEMOYKITHBO.

Mertoro ympaBiiHHS pU3MKAMU € HEIOMyIIeHHS BTpatu DOHIOM pPHHKOBOT
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMIBUIIIEHHIO BAPTOCTI BIacHOTO Kamitary DoHmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHSA PU3UKAMH IOJISTAIOTh Y
HACTYITHOMY:

- BU3HAYEHHS HAWOUIbII BpA3JIUMBUX Ta PUBHKOBUX HAMNPSIMKIB AiSUIBHOCTI
®doHy;

- CHCTEeMaTWYyHa  KOMIUJIEKCHAa  JIarHOCTUKAa  MMOBIPHOCTI  HACTaHHS
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HECTIPUSTIUBUX MOJI1H;

- BUOIp aJIbTEpHATUBHUX BAPIAHTIB YNPABIIHCHKUX PIlIEHb 75 3a0€3MeUeHHs
ONTUMAJIBHOTO CHIBBIHOIIEHHS MDK PHU3MKOM Ta JOXIAHICTIO (PIHAHCOBUX
omeparlii;

- 3a0e3nedyeHHs] MiHIM13a1l[ii BTpaT Npy HACTaHH1 HECTIPUSATIMBUX MOIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEepEeCIB OaraTboX 3alliKaBJIEHUX CTOPIH, a CaMe:
yuacHuKiB DoHy, KepiBHUX opraHiB ynpapiiHHi DoHaoM, mpaiiBHUKIB DoHAYy,
HIITUX CTOPIH.

HismpHicTe @DoHay y cdepl ynopaBmiHHS pU3MKAMU COpsIMOBaHa Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX 1iied douay, 30uibeHHsT TpuOyTKOBOCTI.
VYopaBniHHsS pusukamu JisibHOCTI DoHay sBisie co0O0I0 MOCTIMHUI mpouec
3 iX 1IeHTU(IKaLI€l0, OLIHKOIO, MPO(UIAKTHKOI 1 MIHIMI3AIIE0 HEraTUBHUX
HacmiKiB Jlo pu3HKIB, K1 MOXKYTh BUHMKATH MpPH 3A1MCHEHHI AisibHOCTI DOHIY
HaJIeKaTh TaKi 1X BUAU: KPEIUTHUN PU3UK, PUHKOBHUM PU3HUK Ta PU3UK JIKBITHOCTI.
PUHKOBHMI PHU3MK BKIIOYA€ BAJTIOTHUN PHU3HMK, BIJICOTKOBUM PHU3UK Ta IHIIUN
[[IHOBUY pU3HK.

1.6.2.Kpedumnuii puzux

KpenuTHuii pu3uk - pu3MK TOTO, 0 OJJHA CTOPOHA KOHTPAKTY MpOo (iHAHCOBHM
THCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 1Ie OyJe NMPUYMHOI BUHUKHEHHS
¢iHaHCOBOrO 30UTKY iHINOI cTOpOoHHM. KpenuTHuil pU3MK NpPUTAMAaHHUNA TaKUM
¢iHaHCOBUM I1HCTpyMEHTaM, SK IIOTOYHI Ta JEMO3UWTHI pPaxyHKH B OaHKaXx,
obuirairii Ta 1e6iTopchbka 3a00proBaHICTb.

OCHOBHUM METOZIOM OIIIHKM KPEIUTHUX PHU3HKIB KepiBHUUTBOM QDOHIY €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIsI YOTO BHUKOPHUCTOBYIOTHCS
KpeIUTHI pEUTHHTH Ta OyJb-sKa 1HIIA JOCTYIHA iH(OpMaIlis (3arajJbHOIOCTYITHA
iHpopMmariitna 6aza maamx HKHIIIDP, ngani 3 €AP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH OOProBi 3000B’s13aHHs. DOH BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIHHS KPEAUTHUMH PUSHUKAMU:

- TMITH 10710 OOProBUX 3000B’A3aHb 3a KJIacaMH (piHAHCOBUX IHCTPYMEHTIB;

- JMITH 100 OOproBUX 3000B’S3aHb IEpell OJHHM KOHTpareHToM (abo
acoII10BaHOIO TPYIIOI0);

- JIMITH IOAO0 BKJIaJeHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEeIUTHUX
peiTuHriB 32 HarioHanbHOIO pedTUHTOBOO MIKAJIOI0;

- JIMITH IIOAO PO3MIMIEHHS JEMO3HTIB Yy OaHKax 3 PI3HUMHU PEUTHHTaMH Ta
BUTIAJIKK J1e(DONTY Ta HEMOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT"ITH POKIB.

@doHJT aHATI3y€ TIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOAH IIO0
HEJIOMYIICHHSI HasgBHOCTI B akTtuBax @DOHIY MPOCTPOUEHOT AeOITOPCHKOT
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTHBIB, sIKi abo OyiM MpPOCTpoUEeHi, abo
3HEI[IHUIUCSA, TAaKOXK BIICYTHI 3acTaBU Ta 1HIIT (OpMU 3a0e3MEUYEHHSI KPEIUTIB
OJIep KaHNX UM HATAHUX.
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7.6.3.Punkosuti pusux

PuHKOBHMI1 pHU3HK - Lle PU3UK TOrO, L0 CIpaBeUiMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIUUN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBHM puU3MK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJIECHUX KOJMBAHHSMM IIIH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BaJOTHUX KypciB. DOHJ Hapa)kKaTUMEThCS HAa PHUHKOBI
pU3MKUA y 3B’A3Ky 3 IHBECTHULISIMM B akilii, oOmiramii Ta iHIm (iHAHCOBI
THCTPYMEHTH.

[HmMHA [IHOBMM PU3HMK - L€ PU3MK TOro, IO CIpaBeUiMBa BapTICTh abo
MalOyTHI TPOMIIOBI MOTOKM Bl (PIHAHCOBOrO I1HCTPYMEHTA KOJIHUBATUMYThHCS
BHACIIJIOK 3MIH PUHKOBUX IIIH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiZICOTKOBOTO PHU3MKY 4YHM BaJIOTHOTO pPHU3WKY), HE3aJeKHO BiA TOro, 4YH
CIPHYMHEHI BOHHM YWHHHMKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMH, 1110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCA OMeparlii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKM I[IHOBOTO PHU3HMKY € aHami3 uytiuBocTi. Cepen
METO/IB TOM SIKIIICHHS IIHOBOTO pu3uKy MDOHJ BHUKOPUCTOBYE IUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akilii Ta 1iHII (piHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PunkoBHII pU3WK - 1€ PU3UK TOTO, IO CIpaBeJIuBa BapTICTh a00 MarOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOT'O 1HCTPYMEHTA KOJHUBATUMYThHCS BHACIIIOK 3MiH
PUHKOBUX IliH. PUHKOBHUI pU3UK OXOIUTIOE TPU THUIH PHU3HMKY: IHIIUNA ITIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPHU3MK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJIMBaHHSMM I[IH Ha aKIii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCS HAa PUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO IHJAMKATOPOM MOXIJIMBOCTI TOAINH peamizarlii
PUHKOBOTO (mMaifoBoro) pu3uky € namainnag iHgekcy Yb (UX) ynpomosxk kBaprany.
Tax maniaas iHgekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHas y Mexax 10- 20%% cTaHOBUTH cepellHil PIBEeHb PU3UKY, MaJIHHS OLIbIIe
20% - BuCOKHUI piBEHb PU3UKY.

[ToTouyHa omiHKa PIBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (ITAaHOBOTO) PU3HKY
3a moptdenemM miHANX nanepiB PoHAy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ymnpapninag pusukamu QoHAy nepemdadae 3aCTOCYBaHHS JCKIITBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metomiB @oHx Ha eTami
MIaHyBaHHS MPoQeciiHOT MisNIBHOCTI, 3 ’SCyBaHHI JOLUIBHOCTI y4acTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHaNI3 UYYTJIMBOCTI PE3yIbTATUBHOTO
MOKa3HUWKa BIJ Bapialli 3Ha4eHb I[OKA3HUKIB, 110 OepyTb y4yacTb B HOro
Bu3HaueHHil. KpiM ananizy uyrtinuBocti ©oHJ Ha eTami MOPOTHO3YBaHHS
BUKOPHUCTOBYE METOJT KOPEKTyBaHHS, MeETOa creHapiiB. HesBakarounm Ha
MPaKTUYHO CTaly cuTyalito Ha ¢GoHgoBOMY puHKY, DOHI 3 orisiay Ha aHaii3
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cUTyallli y 3BITHOMY MEpioJi TOACPKYBAJIOCh MOMITUKH IIOJ0 HEAOLUIBHOCTI
HOBUX BKJIaJICHb Yy L[IHHI MANEpH.
[.6.4.Baniomnuii ma 8i0comkosuil pusuxu

BanmtoTHuil pu3uK - 11€ pU3MK TOro, MIO CIpaBeAJIMBAa BapTICTh ab0 ManOyTHI
I'POIIOBI MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

@®oHJ1 HE Ma€ aKTHBIB, HOMIHOBaHUX B IHO3E€MHIN BaJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Mpalioe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIOTHUX KYPCIB BIZCYTHIM.

BincoTkoBuii pU3MK - 1€ PU3KMK TOTO, IO CIIpaBeIMBa BapTicTh a00 MailOyTHI
I'POIIOBI MOTOKU Bil (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIOK 3MiH
PUHKOBHX BiJICOTKOBHX cTaBOK. KepiBHUIITBO DOHIY yCBIIOMITIOE, 1110 BIJICOTKOBI
CTaBKH MOXYTh OI[IHIOBATHCH 1 II¢ BIUTMBATUME sK Ha jgoxoau DoHay, Tak i Ha
CIIPaBENIMBY BapPTICTh YHCTHX aKTHUBIB.

VYCBIIOMITIOIOUN 3HA4YHI PU3HMKHW, IOB’S3aHI 3 KOJMBAHHAMHU BIiJCOTKOBUX
CTaBOK y BHCOKOIH(JISAIINHOMY CEpEeOBUIII, SIKE € BIACTUBUM i (HIHAHCOBOT
cUcTeMHU YKpaiHu, KepiBHUIITBO DOHy KOHTPOJIFOE YACTKY aKTUBIB, PO3MIIICHUX
y 00proBux 3000B’S3aHHSAX y HAIIOHAJIBHIN BaOTI 3 (PIKCOBAHOIO BiJICOTKOBOO
craBkoto. KepiBHuiirBo ®oHay 371HCHIOE MOHITOPUHT BiJICOTKOBHUX PU3HUKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPHUIYCTUMHI po3Mmip. Y pasi 3pOCTaHHS
BIJICOTKOBUX pu3UKIB DoHA Mae HaMip mo30yBatucs OOproBux (HiHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJCOTKOBHX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, SKI HApaKarOThCS HA BIJICOTKOBI PU3UKH

Taomumsa 10
Tun akTusy Cranom Ha Cranom Ha 30.09.2024
01.01.2024poky POKY
baHKiBCHKi 1eTI03UTH (THC. TPH.) - -
Bcroro: - -
Uactka B aktuBax ®onmy, % - -
Jlns  OIIHKKM  MOXIJIMBHX  KOJIMBaHb  BIJCOTKOBHX CTaBOK - DoHp

BUKOPUCTOBYBAJIA ICTOPUYHY BOJATHIIHHICTH BiICOTKOBUX CTaBOK 32 CTPOKOBHUMH
neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1HPOPMAIIIEO
HBY.
7.6.5.Pusuk nixgionocmi
Pusuk mikBigHOCTI - pU3MK TOro, mo DOHJ MaTHMe TPYAHOII MPH BUKOHAHHI
3000B’s13aHb, TOB’SA3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHAMH, IO TOTAIIAIOTHCA
HUISIXOM MMOCTaBKU IPOILIOBHUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.

@®oHja  3AIMCHIOE KOHTPOJIb JIIKBIAHOCTI HUISIXOM IUIAHYBAaHHS TMOTOYHOL
JikBimHOCTI. DOHJ aHali3ye TEPMIHM IUIATEXKIB, SKI MOB'A3aHl 3 AE0ITOPCHKOIO
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3a00proBaHICTIO Ta 1HIIMMHU (PIHAHCOBUMHU aKTUBAMH, 3000B’SI3aHHIMH, a TaAKOXK
MPOTHO3HI MOTOKH I'POILIOBUX KOIITIB BIJ ONEPALIHHOI AISIIBHOCTI.
32 (IHAHCOBUMU
3000B's13aHHAIMU POHAY B pO3pi3l CTPOKIB MOTALIEHHS NPEICTaBIE€HA HACTYIHUM

[Hpopmaris

YUHOM:

moa0

HCAUCKOHTOBAaHHUX

IJIATEXKIB

Tabonuusa 11

[lepion, mo
3aKIHYUBCS

30.09.2024

Jo 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIIB

Big 3
MICSIIIB
1o 1
POKY

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

7,0

370,0

377,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU
3000B’I3aHHS
MH

Bcroro

7,0

370,0

377,0

[Tepion, 1o
3aKIHUYUBCS

30.09.2023

Ho 1

MICSILIA

Bix 1
MICSIII
o 3
MICSI{IB

Bixg 3
MICSIIIB
mo 1
POKYy

Big 1
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseinbHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

3,0

0,0

3,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS

55



MH

Bcroro - 3,0 0,0 - - 3,0

1.1.Ynpaeninua kanimaniom

®doHa po3rigaae ynpaBlIiHHS KaIliTajJoM sIK CUCTEMY IMPHUHIMUITIB Ta METO/IB
po3po0OKK 1 peaiizallii ynpaBIiHCHKUX PIlI€Hb, MOB'SI3aHUX 3 ONTUMAIBHUM
dbopMyBaHHSAM KamiTally 3 PI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3NedeHHsIM
e(eKTHBHOTO HOro BUKOpHCTaHHS y HisimbHOCTI DoHmy. Kimro4yoBi muTaHHS Ta
MOTOYHI PIIIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKoxXK
pKepena #Woro (GopMmyBaHHS, PO3TISAAIOTHCS YIPABIIHCHKUM  EPCOHAIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIeH 1 3aBAaHb
yIPaBIiHHS KaIliTaJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAUYCHHS ¥ aHali3y BUKOPUCTaHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOT CTPATEerii yIpaBIIiHHS KaIliTaJOM.

VYropaBniHChKHIA TEpcoHaN 3IIACHIOE OIS CTPYKTYpPH Karitaly Ha KiHEIb
KO’KHOT'0 3BITHOrO mepiony. [Ipu 1nboMy mpoBOIUTHCS aHal3 BapTOCTI Kamitamy,
Horo cTpykTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOHT
3MIACHIOE PETryTIOBaHHS KalliTaly HNUISTXOM 3aJIy4€HHS JIOJAaTKOBOTO Karitaiay ado
(diHaHCYBaHHS, a TaKOXX BHIUIATH AWBIACHIIB Ta TMOTAIICHHS ICHYIOYUX IO3HUK.
@oH MOXKe 3IIMCHIOBATH PEryJIIOBaHHS KamiTaly LIUIIXOM 3MIHU CTPYKTYPH
kamitany. CuctemMa ymnpaBJiHHS KaIliTaJIOM MOXE KOPUTYBAaTUCh 3 YpaXyBaHHSIM
3MiH B ONIEpaIlifHOMY CEepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYrpasninas kamnitaaom QoHTy CIPIMOBAHO HA TOCATHEHHS HACTYITHUX ITUICH:
- 30epertd CIPOMOXKHICTh MIANPUEMCTBA TPOJOBXKYBATH CBOKO JISUTBHICTH Tak,
mo0 BOHO 1 Hajajni 3a0e3medyBasio MoXid Uil ydacHUKiB DoOHIy Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3neunT HalueKHUN NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBIEHHIO
IIiH Ha MOCITYTH, IO BiJIMOBIIaIOTh PIBHIO PU3HKY;

- JOTPUMAaHHS BUMOT JIO0 KamiTally, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0e3MeueHHs
3natHocTi @oHmy (GyHKIIIOHYBaTH B  SKOCTI  O€3MepepBHOTO  AiIOYOTO
MIIPHEMCTRBA.

VYopasmincekuii nepcoHan @DoHay BBaXkae, IO 3arajbHa Cyma Kamirtany,
VIPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BifoOpaxXeHOTo y 3BITI
po ¢iHAHCOBHI CTaH.

Cxiam BIacHOTO Kamitamy Ha aaty (iHaHCOBOi 3BITHOCTI CTaHOBUTH — 9
755,0Tuc.tpH. (p. 1495, ®.Ne 1):

- 3apeeCTPOBAHMI KariTal (OTIa9eHU KamiTamn) 130 000,0 tuc. rpH.
- HeOTUTAYCHUH KarriTal (120 000,0) Tuc. rpH.
- pe€3epBHUH KariTal O tuc.rpH.

- HEpO3MOIUIEHU MPUOYTOK(HEMOKPUTUIN 30UTOK) 72301,0 tuc. rpH.
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1.8.0Ouinka edhekmusnocmi kepisHUUMEA 8 YNPABIIHHI eKOHOMIYHUMU Pecypcamu

[linBumeHHss  €(pEeKTUBHOCTI  YNpaBIIHHA  PECYpPCHUM  IOTEHLIAJIOM,
3a0€3Me4eHHs] MOro pallloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHIM €(EKTUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MIJBHUIIEHHS €(EKTHUBHOCTI YIMPABIIHHSI PECYpPCHUM
MOTEHIIIAJIOM TOJISrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIIiHHS
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[IJTICHOCTI.

OcHoBHumu pecypcamu Donay € (piHaAHCOBUI pecypc y BUIISAI TPOLIOBUX
KOIITIB, OTPUMAHUX B pe3yiabTaTi (OpPMYyBaHHS CTaTYTHOIO KamiTaly, Ta
(b1HAHCOBI IHBECTHIIII.

[TinBuieHHsT €(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, IO B CBOIO Uepry
nependayae BCTAHOBJIEHHS >KOPCTKUX BHUMOI JI0 KEpIBHUKIB YCIX piBHIB. Jls
peanizanii 1iei metu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT 10 MPAIlIBHUKIB, K1
MOBUHHI 1M BIJANOBIIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIOBITHUMHU cepTUdIKATaAMH.

71.9.Vmosni akmusu i 30008 ’s13auHs

BignoBimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’s3aHHs Ta
yMOBHI akTuBW» DOHJ NOBMHHA BeCcTH A0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B's3aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM

a) TUX. K1 € pe3yJbTaTOM KOHTPAKTIB, IO MiAJIATaIOTh BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSAIMBUM

0) Ha K1 momUPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHAApTY.

MCBO Ne 37 He 3acTOCOBY€ETHCS /10 (D IHAHCOBUX IHCTPYMEHTIB (BKIIOUYAIOUU
rapanrii), Ha skl nmomuproeThes chepa 3acrocyBanass MCD3 Ne 9 «Dinancosi
THCTPYMEHTHY.

Cranom Ha 30.09.2024 poxy ®oHJ HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAaHUX KOHTPAKTHUX 3000B’S3aHb Ta HE
CTBOPIOBAB 3a0€3IICUCHb.

@DoHIT HE € CTOPOHOIO B CYIOBHX MPOIECaX, TOMY PU3HKH Bl OMEpaiiitHOl
IISITBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (HiHAHCOBUN CTaH.
[apopmaris mpo ymMoBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIO MOXKIUBICTh
BUOYTTSI pecypciB, sIKi BTUTIOIOTh y c001 €KOHOMIYHI BHUTOJIH, HE € BiIIAJICHOTO.
®onn HEe BU3HAE yMOBHI aktuBu. Crtucia iHdopmarliss mpo yMOBHUH aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOMHKCHHS ESKOHOMIYHUX BUT1T € HMOBIPHUM.

KoHTpakTHi 3000B’s13aHHS, BUIaH] rapaHTii, TOPYYUTEIHCTBA - BICYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesusznani koumpaxkmmui 30008 ‘s13anHs

HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae€.
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1.11.J{usioenou, oconoweni 00 oamu 3ameepOHCeHHst 00 BUNYVCKY

Cranom Ha 30.09.2024 ®onp He npuiiMaB piIEHHS PO BUILIATY AUBIICH/IB.

1.12.Bnaus inchaauii ha monHemapHi cmammi

[IpoananizyBaBmK KpuUTepii, SKI BHU3HAYAIOTh [OKAa3HUK TrinepiHsauii,
ylnpaBliHCbKUN miepcoHasl DOHAYy 3poOMB BHUCHOBOK, IO 3a IOKa3HUKaMU
HaBEJIEHUMU Y MiAnyHKTax B) 1 T) nmaparpadga 3 MCBO Ne 29 exoHOMIYHMII CTaH B
VYkpaiHi He BIJIMOBIJAa€ CUTYallii, IO XapaKTepU3YEThCs TinepiH(IIAIIETO.

3Bakatoun Ha Te, 1o 3rigHo 3 MCBO Ne 29 npoBeneHHs mnepepaxyHKY
(1HAaHCOBOT 3BITHOCTI € MUTAHHIM CYIKEHHS, YNpaBIIHCHKUM mepcoHan PoHmy
OPUIHSB PIIEHHS HE MPOBOAUTH MEpPepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.09.2024 p.

1.13.1100ii nicia 36imuoi oamu

[lonii micas 3BITHOTO TMEpiOAY - 1€ CHPUSATIMBI Ta HECHPUATIMBI MOMII, SK1
BiIOYyBaIOTLCSA 3 KIHIIM 3BITHOTO TEPIOAYy M0 JaTH 3aTBEP/KEHHs (IHAHCOBOT
3BITHOCTI 10 BUITYCKY. MOXHa BU3HAYUTH J[BA TUIU TIOJI1iA:

a) mojii, K1 CBIYaTh MPO YMOBH, IO ICHYBaJd Ha KiHEIh 3BITHOTO MEPIOAY
(monii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIs 3BITHOTO TIEPIoay); Ta

0) moii, sIki CBiTYaTh MPO YMOBH, 1110 BUHUKIIM TICJIS 3BITHOTO Tiepioay (Moii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICIISl 3BITHOTO TIEPIOY).

IToxi#, siki BimOyBarOTHCS B MEPiol MK JaTOrO (piHAHCOBOI 3BITHOCTI Ta JATOIO
il 3aTBep/uKEHHS 1 TMOTPEOYIOTh KOPUTYBaHHA ab0 PO3KPUTTA y (hiHAHCOBIM
3BITHOCTI, HE OYJI0.

[TpunuaenHs aisnpHOCTI DOHIY HE TIIAHYETHCS.

I'enepanbauit qupexrop TOB B.B. bopTtHsik
«A3zoBo-UopHOoMOpCchKka AMiHICTpaTHBHA

KOMIIaHis »

["onoBHuit Oyxranrep O.b.

Hexpacosa
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