HNPUMITKH 10O ®PIHAHCOBOI 3BITHOCTI

AKIUOHEPHE TOBAPUCTBO «3AKPUTHUI
HEJINBEPCU®IKOBAHUN BEHUYPHUI KOPIIOPATUBHUM
IHBECTULIMHU ®OHJI «<KOPYCAHT»

Crtanom Ha 30 Bepecus 2024 poky.



3MICT

1.OcHOBU NIATOTOBKH, 3aTBEPIKEHHS 1 TOJaHHS (PIHAHCOBOI 3BITHOCTI

1.1. Mera Ta koHIleNTyaJlbHAa OCHOBA (DIHAHCOBOT 3BITHOCTI (CTAaHJIAPTH, 11O
BUKOPUCTOBYBAJIMCS JJIsl MIATOTOBKU Ta MOAaHHS (IHAHCOBOT 3BITHOCTI)

1.2. locToBipHE TIOIaHHS Ta 3asiBU MPO BiANOBinalbHICTE MCD3
1.3. 3aranpHi BizoMocTi ipo PoHA 3 yrpaBliHHA aKTHBAMU

1.4. Onuc aisuibHOCTI (METa, TPEAMET, BUIU) Ta ONIEPAIIHHOTO CePEeIOBUIIA
(yMOBH 3/11iCHEHHSI TISUTBHOCTI, JIIIIEH3yBaHHS, JICPKaBHE PETYJIFOBAHH)

1.5. 3asBa npo Ge3nepepBHICTH AiSITBHOCTI

1.6. Inentudikariis GpiHaHCOBOT 3BITHOCTI (3araJIbHOTO YM CHEI1aIbHOTO
NpHU3HAYCHHS, OKpEeMa, IHAUBIIyaIbHa, KOHCOJIiI0BaHa)

1.7. ®yHKIIOHAIBHA BATIOTA Ta BAIIOTA 3BITHOCTI

1.8. Meroau nmoganHs iHpopMmarlii y ¢piHaHCOBUX 3BiTaX

1.9. 3ropranus giHaHCOBHX aKTUBIB Ta 3000B’sA3aHb

1.10. 3BiTHMIT Iepioa ¢piHAHCOBOI 3BITHOCTI

1.11. CyrreBi cTaTTi piHAHCOBOT 3BITHOCTI

1.12. OcHOBH OIIIHOK, 10 3aCTOCOBaHI Y (hiHAHCOBIH 3BITHOCTI

1.13. 3asBa mpo BiAMOBINATBHICTH

2. CyTTeBI MONOKEHHS 00JIIKOBOT TOJIITHKH

2.1. OcHoBa GopmyBaHHS 00JTIKOBHUX MOJITHK

2.2. Iomituka 3BiTYBaHHS

2.3. Kputepii Bu3HaHHS eleMeHTIB (DiHAaHCOBOT 3BITHOCTI

2.4. O6KOB1 MOMITUKH MO0 OCHOBHHX €JIE€MEHTIB (DIHAHCOBOT 3BITHOCTI
3. IcToTHI 00IKOBI CyI)KEHHS, OI[IHHI 3HAYEHHS Ta IPUITYIIICHHS

3.1. OGnikOB1 NOMITUKHU, PO3POOJIEHHI 3a BiACYTHOCTI npaMux Hopm MCD3
3.2. OuiHKH, CY>KEHHS Ta MPUITYIICHHS

3.3. BarajnpH1 CYKEHHS {010 CIIPABEIIUBOI BAPTOCT1 aKTUBIB Ta 3000B’ 13aHb
Yy, p p



3.4.
3.5.
3.6.
3.7.
4. H

Ouinky (piHAHCOBUX IHCTPYMEHTIB

3MEHIIEHHS] KOPUCHOCTI HE()IHAHCOBUX aKTUBIB
Pe3epBu 04iKyBaHHS KpPEIUTHUX 30MTKIB
Openpa Ta ii iaeHTUdIKALS

OBI1 Ta MEPEryIAHYTI CTaHAAPTU Ta IHTEPIpeTaLii

5. Pexnacudikaiii y ¢piHaHCOBI# 3BITHOCTI Ta BUIPABICHHS TOMUJIOK

6. Po3kpurta iHdopmaii, 1o miaTBEepAXKYe CTaTTl, MoAaH1 y (hiHaHCOBIHM 3BITHOCTI

6.1.
6.2.
6.3.
6.4.
6.5.
6.6.
6.7.
6.8.
6.9.

6.10.
6.11.
6.12.
6.13.
6.14.
6.15.
6.16.
6.17.
6.18.
6.19.
6.20.
6.21.
6.22.
6.23.

Bupyuka Big peanizamii

Burpatu

Pe3ynbTaTi onepaiiiiHoi AisJIbHOCTI

Pesynbratu piHaHCOBOT Ta IHBECTUIIINHOT JISTIHOCTI
[TomaTku Ha MPUOYTOK

HewmarepianbHi akTUBU

OcHoBHI 3aco0u

AKTHBH B CTa/iil CTBOPEHHS

BurpaTu ta no3uku

AxTHBU B opMi IpaB KOPUCTYBaHHS (TIpaBa OPEH]IN)
[HBecTHIIiiHA HEPYXOMICTh

JloBroctpokoBa JiebiTopchka 3a00proBaHiCTh
@diHaHCOB1 AKTUBU

I'pormioBi Koty Ta iX €KBIBAJICHTH

KoHTpakTH1 akTHUBU

Brnacuuii kamitan

3a0e3nedeHHs TOBrOCTPOKOBI 1 TOTOYHI
JIoBrocTpokoBi 3000B’ I3aHHS

[Totouni 30008’ s13aHHS

KonTtpakTHi 30008’ 13aHHS

3BIT PO pyX IPOLIOBUX KOIIITIB

Amnani3 crateit ¢iHaHCOBOTO 3BIiTY Ha 3HEI[IHEHHS

[TpunuHeHa MisUTBHICTD

7. Po3kputts iH1101 1HGOpMAITii

7.1.
7.2.

[TpubyToK Ha akiiito

Indopmaris 3a cerMmeHTaMu



7.3. AKTUBH B 3aCTaBl

7.4. Onepaitii 3 OB’ sI3aHUMHU CTOPOHAMU

7.5. PO3kpuTTS cripaBeIlTMBOi BApTOCTI

7.6. YrpapniHHS pU3UKaMu

7.7. YpaBiiHHS KamiTaaoM

7.8. Ominka e(heKTUBHOCTI KEPIBHULITBA B YIIPABIIHHI EKOHOMIYHUMU pECypCaMu
7.9. YMOBHI aKTUBH 1 3000B’ I3aHHS

7.10. HeBu3HaH1 KOHTPAKTHI 3000B’ I3aHHS

7.11. JIuBiaeH 1, OTOJIOLICHH] 10 JJATU 3aTBEP/XKEHHS 0 BUITYCKY

7.12. BiuuB iHQuIA11T HA MOHETapH1 CTaTi

7.13. Iloxaii micist 3BITHOI JaTH

ITpuHATI CKOPOUYECHHS

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJMBEPCU®IKOBAHUIA
BEHUYPHNI KOPIIOPATUBHUN IHBECTULIIMHUI ®OH/T
«KOPYCAHT)» - ®onn;

Hamionansaa Kowmicis 3 miHauX nanepis ta ¢porgpooro puky — HKIIIDP;
MixnapoaHi ctaHaapTH ¢iHaHCOBO1 3BiTHOCTI — MCD3;

MixHapoaHi cTaHaapTu Oyxrainrepcbkoro ooiiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BIT npo (GiHAHCOBI pe3yNbTaTH (3BIT PO CYKynmHUM qoxig) — O.Ne2;

3BIT PO PyX IPOLIOBUX KOIITIB (32 MpIMUM MeToaoM) — D.Ne3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOAaHHs (h1IHAHCOBOI 3BITHOCTI

1.1.Mema ma xonyenmyaivua 0cHosa QiHAHCOB0I 36iMHOCMI (CIMAHOAPMU, WO
BUKOPUCMO8Y8ANUCS OJisl NIO20MOBKU MA NOOAHHA DIHAHCOB0I 36IMHOCHII)
Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MPU3HAYCHHS — HaJaBaTH (PIHAHCOBY
iHboOpMaIito TMpo cy0’€KTa TOCHOJAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOKO IS
HUHIINIHIX Ta TOTCHIIMHUX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MPUIHATTI pillIeHb PO HAJIAHHS PECYPCIB IbOMY Cy0’ €KTOB1 TOCTIOJaPIOBAHHSI.
diHaHCOBa 3BITHICTh 3arajbHOr0 NPU3HAYEHHS Hamae I1HQopMaIlio Mpo
¢dbiHaHCOBHI cTaH Cy0’€KTa TOCIOAapIOBaHHs, 110 3BITY€E, a caMe 1H(pOpMaIIiio PO
€KOHOMIUHI pecypcu CcyO0’€KkTa TOCHOJaplOBaHHS Ta BUMOIM 10 CyO’ekTa
rocroJiaproBaHHs, 10 3BiTye. DIHAHCOBA 3BITHICTh TaKOX HaJiae 1H(OpMaLi0 Ipo
HACIIJKKU Onepanii Ta HIIUX MO/, 0 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa




rocroJIaploBaHHs, 10 3BITY€, Ta BUMOTU 10 HbOro. MiHAHCOBA 3BITHICTH TaKOXK
JEMOHCTPYE  pe3ylbTaTH TOro, SK YyHOpaBliHChKMM  mnepcoHan — Donpgy
PO3TOPSIKAETHCS BBIPCHUMH HOMY peCypcami.

Jlist nocsrHeHHs Liei MeTu (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLIiO Ipo

Cy0’€KT TOCIOAAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BlIacHUI KariTan,

4) noxig Ta BUTPATH, Y TOMY YKCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJIACHHWKAM, $IK1 JIFOTh 3T1AHO 3 IXHIMH MOBHOBa)XCHHSIMHU
BJIACHHUKIB;

6) TpOIIOBI MOTOKHU.

KoHuenrtyaibHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXraiaTepchKi
NOJITHKY Ta TPHUHIMUIN, M0 0a3yrOThCS Ha BUMOTax MDKHApOTHUX CTaHIAPTIB
¢inancoBoro o06isiky Ta 3BiTHOCTI (mani MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, TIKT), Bumani Pamoro 3 MiKHapoAHUX CTaHAAPTIB OYyXralTepChbKOro
ooniky (PMCBO), B penakuii unnHii Ha 01 ciyns 2024 poky, mo OQIiiHO
OTIPUJIIOHEHH1 Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaTHH.

[Ipu popmyBaHHI (piHAHCOBOI 3BITHOCTI YMPAaBIIHCHKUN MEPCOHAT KEpyBaBCA
TaKO’)K BHMOTaMH HAIIOHATHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIiB IIOJIO
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro OOJIKYy Ta CKJIagaHHS (¢IHAaHCOBOT
3BITHOCTI B YKpaiHi, AKi HE IPOTHpidYaTh BUMoram MC®D3.

Jlana iHaHCOBA 3BITHICThH BKIJIFOYAE:

®dopma Nel — 6amanc (3Bit npo ¢inaHcoBuii cran) cranoM Ha 30.09.2024 p.

®dopma Ne2 — 3BIT npo (HiHAHCOBI Pe3yAbTATH (3BIT MPO CYKYMHUM JTOX1T) 3a
nepiox 01.01.2024 o 30.09.2024 p.

®opma Ne3 — 3BiT PO pyX I'POIIOBHX KOIITIB (32 MPSIMUM METOJOM) CTAaHOM
Ha 30.09.2024 p.

®opma Ne4 — 3BiT mpo BiacHuM Kamitan 3a mnepiox 3 01.01.2024 mo
30.09.2024 p.

®opma Ne4 — 3BiT mpo BiacHuiM Kamitan 3a mepiox 3 01.01.2023 mo
30.09.2023 p.

[Tpumitku no ¢dhiHaHCOBOI1 3BITHOCTI, CKJaJeHI BilMoBiqHO g0 BuMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YaCTHMHOKO 3BITHOCTI 1 BIAMOBiNAIOTh (HIHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.

1.2. Jlocmosipue nodannsa ma 3asa68u npo sionogioanvuicms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO Tomae (iHaHCOBHI cTaH, (HiHAHCOBI
pEe3yNbTaTH [ISABHOCTI Ta TPOIIOBI TIOTOKH Cy0’€KTa TOCIOJapIOBAHHS.
JlocTOBIpHE TMOJAHHS BHMAara€ MPaBIUBOTO TMOJAHHS BIUIMBY OIlepallii, IHIIUX
oAl Ta YMOB BIJIMOBIIHO 10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS [JIsi AKTHUBIB,
3000B’s13aHb, TOXOJy Ta BUTpAT, HaBeJeHnX y KoHlenTyanbHiil OCHOBI.

KonunenrtyanbHoro 0cHOBOIO (hiHAHCOBO1 3BITHOCTI DOHIY 3a MEpioi, IIo
sakinunBcs 30 BepecHs 2024 poky, € MixHapoaHi craHgapte (iHAHCOBOT




3BiTHOCTI (MC®3), BKiIt0Yat0oun MIKHApO/IHI CTAaHIAPTH OYXTaJITEPChKOro O0IIKY
(MCBO) Ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixHapogHux
cTtangapTiB oyxrantepcbkoro ooniky (PMCBQO), B peaakuii unHHii Ha 01 ciuHg
2023 poky, 110 BHUKJIAJEHI YKpAaiHCHKOi MOBOIO Ta O(MIIIHO ONPUIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (1HAHCIB YKpaiHU.

[TlinrotoBnena ®onaoMm (iHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuX
3acTepexeHb BIANOBITae BCiM BuMoram 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHuXx PMCBO ctanom Ha 01 ciunsa 2023 poky, JOTpUMaHHS SIKUX 3a0e3nedye
JOCTOBIpHE ToAaHHs iH(opMaiii B (iHAHCOBIM 3BITHOCTI, a caMe, IOPEYHOI,
JOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOX BUMOTraMu
HaIlIOHAJTLHUX 3aKOHO/JABYUX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHizailii 1 BeJlCHHsI
OyXrajiTepchbKoro OO0JIKY Ta CKJagaHHs (hIHAHCOBOI 3BITHOCTI B YKpaiHi, Kl HE
npotupiyarh Bumoram MCO3.

Jlns 3a6e3reueHHs e IMHUX MPUHIIMITIB, METOJIIB Ta MIIX0/1B MPHU BiIOOpaKeHH1
NOTOYHUX oOmepalliii B 0OJiKy Ta TNpH CKJIaJaHHI (IHAHCOBOI 3BITHOCTI Ha
nignpuemctsi icnye Hakaz Ne 1 Big 07.07.2016 p. «IIpo o6nikoBy nomituky» TOB
AzoBo-HopHOMOpchKka AMIHICTpaTMBHA KOMMaHis, fKa 3A1MCHIOE YTpaBIiHHSA
aktuBamu @ouny. [eit Hakas € unnauM ctanom Ha 30.09.2024 p .

®oHp ckianae HiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX T'POIIOBUX KOUITIB) Ha
Mi7ICTaB1 MPUHITUITY HapaxXyBaHHS.

dinancoBa 3BITHICT DOHIY CKIIANAETHCS BUXOISYU 3 TPHUHIUIY 00AYHOCTI,
IO J03BOJISIE MIATPUMATH HEUTPAJIbHICTh TMpeacTaBlieHUX AaHuXx. OO0adHICTbH
BU3HAUAETHCSA SAK TPOSB OOEPEKHOCTI TPHU BHHECEHHI CY/KEHb B YyMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysABICHHS AaHWUX Yy (PIHAHCOBIN 3BITHOCTI TPAKTYETHCSA SK TOJAHHS
CyTi orepaiiii, a He TUIBKH X IOpuIUIHOI (hopMHu.

®doHa momaE OKpeMO KOXKHIW CYTTEBHH Kilac MoJaiOHMX ctarteil. DoHj momae
OKpEMO CTaTl BIIMIHHOTO XapaKTepy.

Omnepanii gismeHOCTI POHAY 00’€qHAHI y KIAacH 3a iX XapakTEepoM Ta
dynkiiero. O6’eaHani nani copmyBanu psaku y ¢hiHaHCOBIN 3BITHOCTI.

@DoHJT HE 3rOpTaB aKTUBHU Ta 3000B’S3aHHS Ta JOXOIU y (piHAHCOBIN 3BITHOCTI.

®oHn 4iTKO 1meHTH(IKYE (IHAHCOBY 3BITHICTH Ta BIAOKPEMIIIOE i1 B 1HIIOT
iHpopMmarrii.

1.3. 3acanvui gidomocmi npo PoHO 3 YnpasuiHHil aKkmusamu.

Iosna ma ckopouena nazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIA BEHUYPHUN KOPTIOPATUBHUI
[HBECTULIIMHUI ®OHJ] «KOPYCAHT», AT «3HBKI® «KOPYCAHT»
(magam — ®onHy)

Micyesnaxooocennsn: Byn. Cymcoka, oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npasosa ¢hopma:akiioHEPHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

Ocnosnuii 6uo Odisnvnocmi: 64.30 — Tpactu, ¢ormu Ta TOmiOHI (hiHAHCOBI
Ccy0’exTH




Koo 3a €/]PIIOY: 44291153.

Peecmpayitinuii koo 3a €J[PICI: 13301227.

Vnpasninua axmueamu @Douny 3ailicHioe ToBapuCTBO 3  0OMEKEHOIO
BIIMOBITAIBHICTIO «A30BO-HOpHOMOpChKA aJMIHICTpAaTUBHA KOMIIaHIs» (KOJ
€JIPIIOY 40578993) (nani 3a TekctoM - KYA), sika i€ BiJ iIMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB PoHay, 3rigHo 3 JloroBopoM mnpo ynpaBiiHHS aKTHBaMHU
Ne 10-V A Big 18.06.2021 p.

Po3mip nmouatkoBoro cratytHoro kamitany @onay ckiagae 7 500 000,00 rpH.
(cim mutbiioHIB m’ATcoT THCAY TpH. 00 kom.). CrarytHuit kamitan Dougy
noauiserbest Ha 7 500 (ciM THCSY T ATCOT) IITYK MPOCTUX IMEHHHUX akKIliH,
HoMmiHasbHOM BapTicTio 1 000,00 rpH. (onHa Tucsaya rpH. 00 KOI.) KOXKHA.

Y 3B’a3ky 3 oOImiarow OAHOOCIOHMM 3acHOBHMKOM DoH1y mMmoBHOT
HOMIHQJIBHOI BapTOCTI akKIlid, 3 METO (GOopMyBaHHS MOYATKOBOTO CTATyTHOTO
kamitany ®onay, pimeHHsMm Bix 10.06.2021 p. Oyno 3aTBepIKeHO PE3yNIbTATH
NPUBATHOTO PO3MILIEHHS akiii, y KiibkocTi 7 500 mT. (CIM THCSY I’ ATCOT MITYK)
HoMmiHasbHOWO BapTicTio 1 000,00 rpH. (ogHa Tucsua TpH. 00 KOI.) KOXKHA,
3aranbHO0 HOMiHaBHOIO BapTicTio 7 500 000,00 rpH. (CiM MIIBHOHIB I’ ATCOT
tucsd rpH. 00 kor.) Ta 3atBepkeHo Cratyt doHmy.

Pimennssm Ne 1 opnoocibHoro yuacauka ®onay Big 18.06.2021 p.
3arBep/keHO Permament ta InBectuniiiny aexnapaniro @onnpy. 08.07.2021poky
HKIII®P 3apeectpoBaHo 3BIT PO pe3yiabTaTH MPUBATHOTO PO3MIIIEHHS aKIIii
cepell 3aCHOBHHMKIB KOPIOPATHUBHOTO 1HBecTUliiHOTO ¢oHay, Permament
KOPIOPATHBHOTO  IHBECTHIIIHHOTO (OHAY Ta BHECEHO BIIOMOCTI  TIPO
KOPIOpPaTUBHUN 1HBECTULIMHUN QoHI 10 €EIUHOTO AEPKAaBHOTO PEECTPY
IHCTUTYTIB criibHOro iHBecTyBaHHs (CBimorrrBo Ne 01227 Bix 08.07.2021 p.) Ta
3aCBITYEHO BHUITYCK aKIlii, mo 3aiicHoeTbest Doraom (CimorrrBo Ne 003187 Bix
08.07.2021 p.).

3 metoro npuBeaeHHs Pernmamenty ®oHay y BiIMOBIIHICTS 10 3aKOHY YKpaiHu
«IIpo puHKH KaIiTajgy Ta opraHi3oBaHi TOBapHi puHKU» Ta [lomokeHHs Mpo CKiIana
Ta CTPYKTYPY AaKTHUBIB I1HCTUTYTY CIUIBHOTO IHBECTYBaHHS, 3aTBEPKEHOTO
Pimennsm HKITI®P Big 10.09.2013 p. Ne 1753 (i3 3MiHamMu Ta JOTIOBHEHHSIMHU)
onHOOCIOHMM ydacHUKoM DoHny Oyno 3aTBepmikeHo Permament ®oHay B HOBIH
penaxiii (Pimenns Ne 4 Bim 08.12.2021 p.), axuit OyB 3apeectpoBanuii HKIITIDP
21.01.2022 p.

@oHT € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOpeHHM Yy (opmi
aKI[IOHEPHOTO TOBAPUCTBA JIJISl TIPOBAKEHHS BUKIIOYHO MISUTBHOCTI 31 CIIUTBHOTO
1HBECTYBaHHSI.

HepxaBna peectpairiss ®ouny Bigdymacs 11.06.2021 p., Homep 3ammcy:100 480
102 0000 089084.



1.4. Onuc Jisanvrocmi (mema, npedmem, uou) ma onepayiuno20 cepedosuuld

(YMO8U 30ilicHeHH s QIANbHOCI, TIYEH3VBAHHS, 0ePHCABHE PeLYNI08aHNHsl)

@®OHJ € IHCTUTYTOM CHUIBHOTO IHBECTYBAHHS, 1110 Ha/1a€ (PIHAHCOBI MOCIIYTH Ha
pUHKaxX KamiTally, CTBOPEHUM y (pOpMI aKIIOHEPHOTO TOBAPUCTBA JJIsl POBAIKEHHS
JUSTTBHOCTI 31 CIIUITBHOTO 1HBECTYBAHHSI.

[IpenmeroM nisbHOCTI DOHY € MPOBAJKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, MOB’A3aHOI 13 OO0 €IHAHHSAM (3aJy4eHHSAM) Ta PO3MIIIEHHAM
(BKIasieHHsIM) KOILITIB y4yacHHKIB PoHAY Ta AOXO[IB, oTpuMaHux DOHIOM Bij
3MIMCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HampsMKaMU 1HBECTHIIHHOT AisuibHOCTI ToBapuctBa €
IHBECTYBaHHs y Oy/IiBeNbHY ranaysb, CUIbChKE IOCIOIapCTBO, TPAHCIIOPTHY rany3b,
MaIIMHOOY1yBaHHS.

JIISTBHICTH 13 CIUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO NisUTbHICTIO DOHTY.

®oHn € (hIHAHCOBOIO YCTAHOBOIO (peecTpauiiiHuii Homep B Jlep:kaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, IO HAJAIOTh TMOCIYTM HAa PUHKY LIHHUX TarepiB
3049, nata BuecenHs a0 peectpy 08.07.2021 p.).

®doHa MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0cmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[HuinbHOTO KOZMEKCY YKpainu, 3akoHy Ykpainu «lIpo iHBecTULIHHY TisIbHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKK», 3aKOHY
Vkpainu «IIpo nemosutapHy cucteMy YKpaiHM» Ta YHMHHOTO 3aKOHOJABCTBA
VYkpaiau, nHopmaTuBHO-npaBoBux aktiB HKIIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX TOKyMeHTIB DoHTY.

1.5. 3as6a npo b6e3nepepsnicms disinbrocmi

donHa ckiamae cBOw (piHAHCOBY 3BITHICTh HAa TIJACTaBl MPHUIYIICHHS PO
OesnepepBHICTh nisutbHOCTI. DOHA HE Mae HaMipiB JIKBIIyBaTH CyO’ €KT
rOCTIOIApIOBAHHS UM MPUIIUHUATH AISUTbHICTB. [1i] 9yac oIiHIOBaHHS yIpaBIiHCHKUN
NepcoHajl HE BUSBHB HEBH3HAYCHOCTEW W00 MOAIM YM YMOB, fKI MOXYTh
CIPUYMHUTH 3HAYHUM CYMHIB IIOJIO 3JaTHOCTI ITIAMPHEMCTBA TIPOJOBKYBATH
TSTBHICTE Ha O€3MepepBHIN OCHOBI.

OriHIOYH JTOPEYHICTh NPUMYIICHHS NP0 Oe3MepepBHICTh, YNPaBIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasiBHY iHQOpMaIlil0 1010 MailOyTHHOro — Ha 12
MICAIIIB 3 TIOYATKy 3BITHOTO TMEpioNy, aje He OOMEXKYIOUHUCh UM TEPiOJIOM.
Mertoro ®oHy € moCcTynoBe OTpUMYBaHHS MPUOYTKY Bif CBO€T AisutbHOCTI, DOHN
Mae Joctyn a0 (iHAHCOBHX pECypCiB, HEMae MPOCTPOoUeHOI ae0ITOpPChKOI Ta
KpPEJUTOPCHKOI 3a00proBaHOCTI, TOMY MIAIMPHEMCTBO MA€ JOCTATHIO BIEBHEHICTH
y TOMY, III0 HOTO MisTbHICTH Oy/ie MPOJIOBKYBAaTUCS Ha Oe3mepepBHIA OCHOBI.

VYrupasmiacekuii nepconan doHay BBakae, 10 MPUIYIICHHS MPO IMOJAIbIIE
OesrnepepBHE PYHKITIOHYBAHHS, € TOPCUYHUM.

V¥ 3B’s13Ky 3 BilicbKkOBOIO arpeciero Pociiickkoi @eaeparlli npotu Ykpainu, Ha
mijicTaBl mpomno3uilli Pagu HamioHanpHOT Oe3meku 1 000poHn Y KpaiHu, BiIMOBITHO
1o nyHkTy 20 yactunu nepioi crarti 106 Koncturyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHiI1 pexuUM BO€HHOrO cTaHy» Yka3zoMm IIpesunenta Ykpainu “lIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTAHOBJICHO: Y 3B'A3KY 3 BIliCHKOBOIO




arpeciero Pociiicekoi @enepanii npotu Ykpainu, Ha miAcTaBl npomno3uiii Paau
HalllOHAJIbHOI Oe3neku 1 000poHM YKpaiHW, BIAMOBIIHO A0 MyHKTY 20 4acTHHH
nepmoi crarti 106 Konctutyuii Ykpainu, 3akony VYkpainu "IIpo mnpaBoBuit
pEXXUM BOEHHOrOo cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SIKOIO €
JIACHUM Ha MOMEHT CKJIaJIaHHSI 3BITY.

B ®onzi HasBHI IOCTaTHI KOWITH JJISi MOKPUTTS KOPOTKOCTPOKOBUX MOTPED.
@®oH HE Mae TMOTPEOM JOMOBISITUCA 3 KPEAUTOPAMHU IPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTu 11 onepauiiiHi notpedu. dougy He nOTPiOHO
3BEpPTaTUCh 3a (DIHAHCOBOIO TMIATPUMKOIO 10 YYACHUKIB JUIsl 3a0e3MedyeHHs
HOpPMAaJIbHOT 1SNIBHOCTI.

doHa  peryaspHO 3IMCHIOE aHaldi3 EeKOHOMIYHOi CHuTyalii B KpaiHl.
VYropaBniHCBKHIA TEpCOHAl BBaXka€, IO CYTTEBOI HEBU3HAYEHOCTI MO0
MOKJTUBOCTI DOHAY TPOJOBKYBATH CBOIO JISUIBHICTH HA MEpioJl, sIK MiHIMYyM 12
MICAIIIB 3 JaTU ToAaHHsA 1€l ¢iHAaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIPaBIIHCHKUI TEPCOHAd HE Ma€ HaMipiB MNPUIUHATH YU CYTTEBO
3ropTaTu TOCMOAAPCHKY ISTBHICTb.

Cranom Ha 30 BepecHs 2024 poky ynpaBiIiHCBKOMY MEPCOHATyY HE BIIOMO MPO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’sI3aH1 3 TOJIIIMU Y4 YMOBAMHU, 5IKi MOKYTh BILTUHYTH
Ha O0e3MepepBHICTH AISITBHOCTI.

1.6. lIoenmudgbixayis ginancogoi 36imunocmi (3a2a1bH020 YU CheyidaibHO20
NpU3HaA4enus, OKpema, iHousioyaibHa, KOHCONI008AHA)
®dinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajJibHOTO
NpU3HAYEHHS, s’Ka COpPMOBaHA 3 METOK JTOCTOBIPHOTO MOJMaHHS (iHAHCOBOTO
cTaHy, (IHAHCOBUX PE3yJNbTaTIB AISUTBHOCTI Ta 1 TPOIIOBUX TOTOKIB IS
3QJI0BOJIEHHS iH(QopMamiiHUX mMOoTped MHUPOKOro Kojia KOPUCTYBadiB IpHU
NPUAHATTI HUMU €KOHOMIYHHX PIIIEHb.

1.7. @yukuionanvha sanroma ma 8an0ma 36iMHOCHLL

Jlns omiHKM cratei, BKIOYECHHX 10 ¢iHaHCOBOi 3BiTHOCTI DoHmy, OyIio
BUKOPHCTAaHO BaJIOTy MEPBUHHOIO €KOHOMIUYHOTO CEPEIAOBHINA, B SKOMY IPAIIOE
®oHA, - yKpalHChKa I'PUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIVICHHSIM /0 HAWMOMMXKYOi THCSYI, SKIIO HE
3a3HAYCHO IHIIIC.

Omepariii B iHO3eMHi# BasroTi ctaHoM Ha 30 BepecHs 2024 poky MiANIPHEMCTBO
HE 3JIHCHIOBAJIO, TOMY BIUIMB BAJIOTHUX KypCiB Ha (PiHAHCOBY 3BITHICTH HE
OLIIHIOIOTHCH.

1.8. Memoou nodanns inghopmayii' y gpinancosux 36imax
3rigao HITI(C)BO Nel 3BiT mpo cykymHMi 10Xia niependadae mogaHHs BUTPAT,
BU3HAHUX Yy NpUOYTKYy abo 30UTKYy, 3a kiacu@ikaililo, OCHOBAHOI Ha METO/Il
«pyHkuii BUTpaT» abo «coOIBapTOCTI peanizaiii», 3rAHO 3 SKUM BHUTPATH
KJIacU(pIKyIOTh BIANOBIAHO A0 iX (YHKIII SIK 4YacTUHU CcOOIBapTOCTI 4H,
HaIpUKIIaJa, BUTpAT Ha 30yT ab0 aJAMIHICTPaTUBHY NisUIBHICTh. [HQopmarlis mpo




XapakTep BUTPAT € KOPUCHOIO JIJIsl MPOrHO3yBaHHS MalOYyTHIX IPOLIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBieHHs rpolIOBUX MOTOKIB BiJl ONEpamiiiHOl AisUIbHOCTI y 3BITI MPO
PYX I'POIIOBHX KOILITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSMOTO METOAY, 3T1HO 3
SAKUM PO3KPUBAETHCA 1H(OPMAL[IS PO OCHOBH1 HAXO/KEHHS T'POLLIOBUX KOUITIB YU
BUILJIAT TPOIIOBUX KOWTIB. [H(opmarlist mpo OCHOBHI BUJY IPOLIOBUX HAJIXOKEHb
Ta TPOILIOBUX BUILIAT (POPMYETHCS Ha MijcTaBl 00JIKOBHUX 3anuciB DoHY.

1.9. 3eopmanns ginancosux axmusis ma 30608 ’a3ams
@diHaHCOBI aKTUBH Ta 3000B’SI3aHHS 3rOPTAIOTHCSA, AKIIO DOHA Mae IOPUIUIHE
OpaBo 3JIMCHIOBAaTH 3aliK BU3HAHUX Yy OajaHCl cCyM 1 mMae Hamip a0o 3poOuTH
B3a€MO3aJliK, 00 peaTi3yBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJHOYACHO.

1.10. 3gimnuu nepiod gpinancosoi 36imuocmi
3BITHUM TepiojoM, 3a AKUM (OpMyeThCs (PIHAHCOBA 3BITHICTh, BBAKAETHCS
nepion 3 01 ciuns mo 30 BepecHst 2024 poky.

1.11. Cymmesi cmammi ginancosoi 36imuocmi.
CyTTeBUMU CTATTSIMU (PIHAHCOBOT 3BITHOCTI, CKJIaZeHO1 cTtaHOM Ha 30 BepecHs
2024 poky, € cTarTi, BapTicTh skux nepesuirye 100 tuc.rpH.

1.12. OcHosu ouinok, wio 3acmocosari y inancositl 36imHocmi.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 32
BHUHSITKOM OITIHKH 32 CTIPaBEJIMBOIO BaAPTICTIO OKpeMUX (hiHAHCOBUX THCTPYMEHTIB
BiZroBiTHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BAKOPUCTAHHSIM METO/IIB
OIiHKK (pIHAHCOBUX I1HCTpYyMeHTIB, no03BoiecHUX MC®3 Neo 13 «Orinka
CIIpaBeJIJINBOI BapTOCTIY.

O1miHKa CHpaBeaIuBOi BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
omiHku (HIHAHCOBUX 1HCTPYMEHTIB, n03BoJIeHMX MC®3 No 13 «Ouinku 3a
CIIpaBEJIJTUBOI0 BapTICTIO». Taki METOAM OIIHKM BKJIIOYAIOTh BUKOPHUCTAHHS
CIIpaBeNIMBOI BapTOCTI SK I[iHU, sika Oyia O OoTpMMaHa 3a MPOJaX aKTUBY, a0o
CIUTaueHa 3a Tepeaady 3000B’si3aHHS y 3BUYANHINA omepallii MK yJaCHUKaMH
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAaHHS Oip)KOBUX KOTHUPYBaHb 200 TaHUX
Ipo TIOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapaKTepoMm
IHCTpPYMEHTY, aHali3 JAWCKOBAaHWUX TPOIIOBUX TOTOKIB abo iHIII Mopeni
BU3HAYCHHsS CHpaBeqBoi BaprocTi. [lepembauena cmpaBemsiiBa BapTICTh
(¢iHAaHCOBUX AaKTHUBIB 1 3000B’sA3aHb BH3HAYAETHCS 3 BUKOPUCTAHHIM HAsSBHOI
iHbOpMAaIlii PO PUHOK 1 BIATIOBITHUX METO/IB OIIIHKH.

1.13. 3asea npo ionogidanvbHicme.

VYopaBnincekuit  nepcoHan  @oHAy 3  YOpaBIiHHS  aKTUBAMHU  Hece
BIIMOBIANIBHICTh 3@ TIJATOTOBKY (hiHAHCOBOI 3BITHOCTI IMMIANPUEMCTBA, sKa
0cTOBipHO mojae ¢inancoBuid ctan Poray ctaHoMm Ha 30 BepecHs 2024 poky, a
TaKOX PE3yJbTaT WOTO TISIBLHOCTI 3a mepioxa, mo 3akiHumBcs 30 BepecHs 2024
POKY, pyX TpOIIOBHX KOWITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUNU NEpion, Y
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BIAMOBIAHOCTI 10 MUDKHApOAHUX CTaHAAPTIB OyXrajaTepchbKoro oOOJiKy Ta
3BiTHOCTI. Ckiaa wiei iHQpopMalii BU3HAYAETHCS NPOPECITHUM CYJKEHHAM
yrpaiiHHS nepconany QoHay 3 yIpaBITiHHSI aKTHBAMH.

2.Cymmesi nonosicents 001ik0601 NOJIMUKU.

2.1. OcHosa popmyeanHs 0ONIKOBUX NOIMUK.

OO6IKOB1 MOJITUKA — KOHKPETHI MPUHLIUIKN, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta TMPaKTUKa, 3aCHOBaHi Cy0’€KTOM TOCIOJApIOBaHHS MPU CKIIAJAaHHI Ta MOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITUKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH Taky (pIHAHCOBY 3BITHICTh, SIKa MICTHTh JOPEUHY
Ta JOCTOBIpHY 1H(OpMaIi0 Mpo omneparii, 1HII MOli Ta YMOBH, 1O SIKHX BOHH
3aCTOCOBYIOThCSA. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa momituka PoHay po3pobieHa Ta 3aTBEpIKEHA YIPABIIHCHKUM
nepcoHasiom ®onny BignoBigHO A0 BUMOr MCBO Ne 8 «OOmikoBI MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta TMOMIJIKW» Ta IHMKX 4YuHHUX MCO3 Ta
IHTEepIpeTaIisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI,
3a BUHSATKOM OI[IHKH 3a CIIPaBEIJIMBOIO BapTICTIO Ha JaTy 3actocyBaHHi MC®d3
BinoBimHO 10 MC®3 No 1 «Ilepmie 3acTocyBaHHS MDKHApOAHUX CTaHIAPTIB
¢biHaHCOBOT 3BITHOCTI», OIIIHKM 3a CIPABEJIMBOIO BAPTICTIO OKpPeMUX (PiHAHCOBUX
iHCTpyMeHTIB BiANOBiTHO g0 MC®D3 Ne 9 «®dDiHaHCOBI 1HCTPYMEHTH». 3
BUKOPHUCTAHHSIM METOIB OI[IHKH (hIHAHCOBUX IHCTPYMEHTIB, J03BosieHUX MC®D3
Ne 13 «OmiHka cripaBeNIMBOT BAPTOCTI».

Benennss Oyxranrepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOi 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPHUHITUIIIB MTOBHOT'O BUCBITJICHHS, IMOCIIIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta  BIANOBIZHOCTI JOXOMIB Ta  BHUTpaT,
NEePI0TMIHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BianoBimHO 10 MC®3 BHUMarae Bix
VIOPABIIHCHKOTO TEPCOHANY TMPUIYIICHh Ta PO3pPaxyHKIB, M0 BIUIUBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOI MOJITUKHM Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0MiB Ta BUTpaT. OIIHKA Ta CyIKEHHs 0a3ylOThCs Ha TMOMEPEIHHOMY
7ocBimi Ta iHmMMX (akTopax, MmO 3a ICHYIOYMX OOCTaBMH BBaXKaIOTHCS
OOTPYHTOBAaHHMH 1 32 Pe3yJIbTaTaMU SIKUX POOIATHCS CYKEHHS 1010 0aTaHCOBOI
BapTOCTI aKTWUBIB Ta 3000B’s3aHb, 1H(MOpMAIlS MPO AKYy HEJOCTYIMHA 3 I1HIIHAX
JoKepen. Xoda Il pO3paxyHKH 0a3yloThCsi Ha HasBHIM y yNpaBIiHCHKOTO
nepcoHany iHdopMmamii mpo MOTOYHI mMOfili, (aKTHUHI PE3YyNbTATH MOXKYTh
BIIPI3HATHCS Bim X po3paxyHkiB. OOnacTi, 1€ Taki CYIKEHHS € OCOOJIMBO
BOXKJIMBUMH, 00JIACTi, II0 XapaKTEPU3YIOTHCSI BUCOKUM pIBHEM CKJIAJHOCTI, Ta
007acTi, B SKUX € MPUIYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIWKE 3HAYCHHS IS
MIArOTOBKU (piHAaHCOBOI 3BITHOCTI 32 MCD3.

OuiHKM Ta MOB’S3aHI 3 HUMM MPUIYHIEHHS IPYHTYIOTHCS Ha ICTOPUUYHOMY
JOCBIZIl Ta I1HIIUX (aKTopax, sIKI BBaXKAIOTHCA OOIPYHTOBAaHUMHU 3a JIaHUX
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0o0CTaBUH, pe3yJbTaTU SKUX (POPMYIOTH OCHOBY MJisl CyIK€Hb IIOJ0 OajJaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’s3aHb, SIKA& HE € OYEBHAHOI 3 IHIIUX JUKEpEd.
JlonymieHHs Ta 3po0JieH] Ha X OCHOBI MONEPEIHI OL[IHKUA MOCTIHO aHaNI3yIOThCA
Ha IpeIMET HEOOX1THOCTI iX 3MIHU. 3MIHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJM Il OLIHKM MOCTIHHO OyJu MeperyigHyTi, 1 B YyCIX HAaCTYIHHUX
nepiogax, BUKIMKAHUX 3a3HA4YeHUMH 3MiHamMu. DOHA 3IHCHIOE OI[IHKY Ta
BiI0OpakeHHsI aKTUBIB 1 3000B’s13aHb TAKUM YHMHOM, 1100 HE NIEPEHOCUTH HasBHI
(p1HAHCOBI PU3UKH, SIKI MOTEHUIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EPI1OJH.

2.2. Ilonimuka 36imysanns.
®donjg odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITHUKU MOCTIOBHO ISl TOA1I0HUX
onepauii, HmMUX nofid ado ymoB, ko MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYECHHS KaTEropli cTaTeu, Juisl SIKUX 1HIII TOJIITUKH MOXYTb OyTH
JTOPEYHUMH.

2.3.Kpumepii 6uznanns eiemenmis Qinancosoi 36imHocmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyaibHOi OCHOBH (PIHAHCOBOI 3BITHOCTI) —
TETMEePINTHIA €eKOHOMIYHUN PECYpC, 110 KOHTPOIIOETHCS 00’ €KTOM IOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOJiA. EKOHOMIYHWN pecypc — IpaBo, IO Ma€ IOTCHIIia
CTBOPEHHS €KOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MOTEHIIAT CTBOPEHHS
€KOHOMIUYHMX BHUT1] HaOyBaroTh OaraThoxX ¢Gop™M, y TOMY YHCII: a) MpaB, MO
BIJINOB11at0Th 000B’sI3Ky 1HIOI cTopoHU (1.4.39), Hampukman: (i) mpaBa Ha
oJIep)KaHHsI TPOIIOBUX KOMITIB; (1) MpaBa Ha OJiep)KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH PECypcamu 3 IHIIOI0 CTOPOHOIO Ha CIPHUSTIMBUX
ymoBax. Jlo Takux TmpaB HaJEKWTh, HAMNpPUKIAL, (OpBapAHUNA KOHTPAKT Ha
KYIIBII0O €KOHOMIYHOTO PECYpCy Ha yMOBax, IO € COPUATIUBAMU Ha JTAHUU Yac,
a0o0 OMNIIOH Ha KYyMIBII €KOHOMIYHOTro. (iv) mpaBa Ha OJIEpXKaHHS BHUTOIU BIJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MalOyTHBOI MMO/I11, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3HauUeHIcTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIAI0TH 000B’A3KY IHINOT CTOPOHM, HanpUKIiIa: (1) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3ac00iB abo 3amaciB. [Ipukiagamu Takux mpaB €
MpaBO KOPUCTYyBaHHSA (I3UYHUM 00’ €KTOM ab0 TPaBO OJEPKYBATH BUTOIY BiJ
JikBimamiitHol BapTocTi 00’€kTa OpeHau; (i1) mMpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTyaJIbHOT BIACHOCTI.

Knacudikaris aktuBiB (HEOOOpPOTHI/000pOTHI) Ta 3000B’Si3aHH 3a CTPOKAMHU
MoTaIeHHsT (JJOBrOCTPOKOBI/TIOTOYHI) 3MIMCHIOETBCS T Yac iX TEPBUHHOTO
BU3HAHHS 3aJie’KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@oHIOM B MOPIBHAHHI 3 IX OMEpaIiiHUM IHUKIOM. TpUBAIICTh OMEPAIiHOTO
IUKITY CKJIa/Ia€ OJIMH KAJICHIApHUH PiK. AKTUB BU3HAETHCSI OOOPOTHHUM, SKIIO:

- Horo nependavyaeThCcsl peasiizyBaTh ad0 BiH MPU3HAYEHUN ISl MPOAAXKY
91 BUKOPHUCTAHHS B MEXaX 3BUYANHOTO OMEpaIiifHOro MUKy,

- aKTUB MpU3HAYEHUU IJid peanizailii (TOprisiil) abo ioro nependayaeThes
peanizyBaTH MPOTATOM JBaHAISTH MICSIIIB ITICIS 3aKIHUCHHS 3BITHOTO
Mepioay;
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- aKTUB #ABJIsi€ COOOK TPOIIOBI KOIITH, 3a BHUKJIIOYCHHSIM BHUIIAJIKIB
HasBHOCTI OOMEKEHb Ha HOro 0OMIH a00 BUKOPUCTAHHS JJIsl MOTAIleHHS
3000B’s13aHb MPOTATOM JABAHAUATH MICSI[IB MICIS 3aKIHYEHHS 3BITHOTO
nepiony.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a NPOAYKIIIIO, TOBapH, poOOTH,
MOCJIYTM BU3HAETHCS AKTMBOM OJIHOYACHO 3 BU3HAHHSAM JOXOJY BiJ peamizailii
MPOAYKIIi, TOBapiB, pOOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIlil Ha JJaTy BU3HAHHS.

[lepmnii kputepiit 3000B’s13aHHSA — 1€ HASBHICTh Y Cy0’ €KTa roCloJaprOBaHHS
000B’si3ky. 3rigHo 1.4.29 KoHuenTtyanbHOi OCHOBM (PIHAHCOBOi 3BITHOCTI
000B’s30k — 1me Aii a0o BIIMNOBIJAJIBHICT, YHUKHYTH SIKOi CYyO’€KT
rOCIIOIapIOBaHHS HE Ma€ MPAKTUYHOT CIPOMOXKHOCTI. OOOB’ 30K 3aBXK/IM BUHHUKAE
nepes 1HIIow ocobor (un ocobamm). [HIo ocoboro (uu ocobamu) Moxke OyTU
ocoba yu IHIUK Cy0 €KT TOCMOAApPIOBAaHHA, TPyMa JIOAEH 4M 1HIIHMX CYO’ €KTIB
rocCro/laproBaHHs a00 CyCHibCTBO B IiloMy. HeMae moTpebu 3HaTH, mepes] SKO¥o
camMe CTOPOHOKO (SKUMH camMe CTOpOHAMH) Mae Miciie 000B’s30K. SIKImIo onHa
CTOpOHA Ma€ 0OOB’SI30K MEpelaTh EeKOHOMIYHHMM pecypc, TO 3BIACH BUILUIMBAE, IO
iHma cropoHa (ab0 CTOpPOHW) Ma€ MpaBO OJEPKATH e EKOHOMIYHHN pecypc.
BoaHouac, BUMora /10 0jiHi€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OLIIHUTH HOTO B
NEeBHIM CyMi1 He O3Hauae, IO iHIIA cTOpoHa (a0 CTOPOHM) MOBHHHA BHU3HABATH
aKTUB a00 OIIHIOBATH HOTO B Tl caMiii CyMi.

JIisi BUKOHAaHHS 1bOTO KPHUTEpPit0 OOOB'SI30K TOBUMHEH MaTH MOTEHIlIad
BUMAarartu Bij] Cy0'eKTa roCIoIaproBaHHsI TIepeJaHHsI €KOHOMIYHOTO PECypCy 1HIIIIHI
CTOpOHI (YW IHIIUM cTopoHaM). [[ns Toro, mo0 Iel MoTeHIiana iCHyBaB, HEMae
noTpeOU y BIEBHEHOCTI 3 MPHUBOJY TOrO — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cy0'eKT TIOBUHEH Oyne TepeaaTd €eKOHOMIUHHMM pecypc: TIepelaHHs MOXe,
HaIpukiaa, Oyt oOOB'SI3KOBHMM JIMIIIE B pa3l HACTaHHA B MalOyTHbOMY I€BHO1
noJii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00O0B'SI30K yKe
iCHYBaB 1 00 — IOHaliMEHIIIe 3a OJIHi€T 00CTaBMHU — BiH BUMaraB BiJ Cy0'ekTa
rOCIIOAAPIOBAHHS MIEPETaHH eKOHOMIYHOT'O PECYPCY.

3000B’s13aHHS  BU3HAETHCSI KOPOTKOCTPOKOBHM (IIOTOYHUM), SKIIIO BOHO
BIJIMTOBIZIa€ OJHOMY 13 HACTYIMHHUX KPUTEPIiB: - mepeadadaeTses, Mo 3000B’ I3aHHS
OyJie ToramieHo B X011 3BUYaifHOTO OMepaIifHoro MUKIY;

- 3000B'13aHHS MPU3HAYCHO, TOJJOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS IMVIATa€ TOTANIEHHIO MPOTATOM 12 MICAIIB ITiCIs JaTh
OanaHcy.

®oHa He Mae O0E3yMOBHOrO IMpaBa BIJKJIACTH IMOTAllleHHS 3000B’s3aHHS
MpPUHANMHI IPOTATOM 12 MICSIIIB MiCTs JaTu OalaHcy.

3000B's13aHHS, M0 HE BIANOBIAAIOTH XOJHOMY 13 TMEpPEPaxOBaHUX KPUTEPIiB
BBAXKAIOTHCS JIOBFOCTPOKOBUMH. YacTWHAa TOBrOCTPOKOBUX 3000B'sI3aHb, IO
MIJUISITAa€  TOTAlIEHHIO MPOTITOM JBAaHAMISATH MICALIB BIJ OCTAHHBOTO YHCIIA
KOXKHOT'O KaJICHIApHOT'O MICSIsl, IEPEBOAUTHCS B MOTOYHI 3000B'I3aHHS HA Ty XK
naty. OOJiK JOBrOCTPOKOBHX Ta MOTOYHHX 3000B'S3aHb BEACTHCS 3 IMOJLIOM Ha
TOProBi, P1HAHCOBI Ta 1HIII1 3000B'A3aHHS.
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Jlns Bu3HAUCHHS JATH BU3HAHHSA a00 MOTAICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSl ~ JOTOBOpaMH, MpaBWJIAMU BHUIIYCKY I[IHHUX mamepiB (3a
oOiramisiMi, TOIO) Ta YMHHHM 3aKOHOJABCTBOM. MOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJIAL:

- OKpeMHX O00’€KTIB OOJIKY aKTHBIB, 3000B’si3aHb, BJIACHOTrO Kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BU1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

®doHa HE 3apaxoOBye aKTUBHM Ta 3000B’S3aHHS, a TAKOX JIOXOJU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAara€ThCs BIAMOBITHO A0 Oyab-sxoro MC®3. ®ona
3aJMIIa€ HE3MIHHUMU TMpEJCTaBICHHS Ta Kiacudikalio crtaredl y (iHaHCOBIH
3BITHOCTI BiJ] EPIoly 70 MepioAy. Y BUIAAKY, SKIIO OyIyTh BiIOyBaTUCS 3MIHU Y
npencTaBieHH1 abo kiacudikallii ctatedl y ¢piHaHCOBIN 3BITHOCTI, DOH 3A1IICHUTH
pexsiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJKIB, KOJU II€ HE
MOKJIMBO, PO3KpHE 1HQOpMalilo Mo JgaHoMmy Bunaaxky. Kamitan - pons, mio
3aIMIIAEThCs B akTuBax POHAY IMic/s BUpaxyBaHHs BCiX ii 3000B'13aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTOJ] IPOTSATOM 3BITHOTO Mepiony, y GopMi NpUILIUBY (200
30UTBIIICHHS) aKTUBIB 200 3MEHIIICHHS 3000B'13aHb, 110 TPUBOAUTH 0 30LIBIIICHHS
Kalitajay, HE TIOB'I3aHOTO 3 BKJAaJaMHM BJIACHWKIB. BuTpatu - 3MeEHIICHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO TMeEpioay, 10 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 301L1bIIIeHHS 3000B's13aHb, BEAYUHX JO 3MEHIIIEHHS KamiTamy,
HE TMOB'A3aHOT0 3 MOTr0 PO3MOJAUIOM MK BIaCHHKaMu (y4acHuKamu). Jloxomau Ta
BUTPATH BHU3HAIOTHCS 3a METOJAOM HapaxyBaHHA. BusHaHHIO Yy (iHaHCOBIH
3BITHOCTI HIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- iCHYE BIPOT1IHICTB 3100yTTSA a00 BiATOKY MalOyTHIX €KOHOMIYHUX BHUTO]I,
MOB'SI3aHUX 3 00'EKTOM, IO BIJIMOBIIa€ BU3HAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sSIKa MOKe OyTH HaJIHO BUMIpsHA.

Bci aktuBmM, ski 3HAXomAThCsA y BiacHOCTI MDOHIY, € KOHTPOJIHOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMH. AKTHBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TaK, OO CTBOPEHI
Ml HUX PE3EpPBH Ta BXKUTI 3aXOJU BUKIIOYATU MOXJIHMBICTE TIEPEHECCHHS
icHyrounX (piHAaHCOBHX PU3UKIB HA MAaOyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxku w000 OCHOBHUX eleMeHmi8 (DIHaHCO0801 38IMHOCMI

2.4.1.0cHosni 3acobu ma nemamepianbHi aKmMusu

®oHJ1 BU3HAE MaTepiadbHUN 00'EKT OCHOBHHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS
3 METOI0 BUKOPUCTAHHS 1X y MPOIIECI CBOET MISTTBHOCTI, HaJaHHS TOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIabHO-KYJBTYPHUX (GYHKIIH, OYIKyBaHUH
CTPOK KOPUCHOTO BHUKOPHCTaHHS (€KCIUTyartailii) SIKUX OLUIbllieé OAHOTO POKY Ta
BapTicTh sikux Outbie 20000 rpH.

IlepBicHo ®oHJ OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. Po3risiHyBIIN
JIOPEUHICTh 3aCTOCYBaHHS OYJlib-SIKOTO 3 BUKJIIOUEHb, epeadauennx MC®DP3 Ne 1,
OJTI0 PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPINIUIO 3aCTOCYBATH
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CIIpaBeJIJIUBY BapTICTh a00 MEPEOIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3ac001B. ®OHA 3IMCHUIIO OLIIHKY OCHOBHMX 3acO01B 3a CIPABEJIMBOIO BAPTICTIO
Ha nary nepexony Ha MC®3 (01 ciuas 2015 poky) Ta BUKOPUCTOBYE IIIO
CIpaBEJIMBY BapTICTh SIK OLUIbHY COOIBAPTICTh OCHOBHHX 3aC001B Ha IO JaTYy.

VY nonanpioMy OCHOBHI 3aCO0M OI[IHIOIOTHCA 3a iX cOOIBapTICTIO MIHYC Oyab-
sSKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMUYEeH1 30MTKH Bl 3MEHIICHHS
KopucHocTi. CyMa HaKOMMYEHOT aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CYMH, MEpEepaxoBaHOi 0
MEPEeoLIHeHOI CyMH akTuBy. JlOOIliHKA, siKa BXOAUTH 1O CKJIAAy BJIACHOTO
Karitairy, MEePeHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KOIU NPUIUHSIETHCS
BU3HAHHS BIJMIOBITHOTO aKTHUBY.

®donja He BU3HAE B 0alaHCOBINM BapTOCTI 00'€éKTa OCHOBHUX 3ac001B BUTPATU Ha
II0JICHHE OOCJIYrOBYBaHHsS, PEMOHT Ta TeXHIYHe oOcinyroByBaHHs o0'ekrta. i
BUTPATH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJU BOHU TOHEeceHi. B GamaHcoBiii
BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCSA TaKl MOJANbIIl BUTPATH, SKI
3aJIOBOJIBHSIIOTH KPUTEPISM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OLIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSAM Oy/ib-
SKOT HAKOMUYEHO! amopTu3aiii Ta OyAb-SKUX HAKOMUYEHUX 30WUTKIB BiJ
3MEHIIIEHHS KOPUCHOCTI. AMOpPTH3allisl HeMaTepialbHUX aKTUBIB 3/I1IMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOIY 3 BUKOPUCTAHHAM 11opiuHOT HOpMH 30%.
HemarepianbHi akTuBHM, SIKI BUHHKAIOTh Yy PE3yibTaTi JOTOBIpHUX a00 IHIIKX
IOPUAMYHUX TIPAB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY YUHHHOCTI IIUX MPaB.

Ha xoxny 3BiTHY naty ®oHJ OIIHIOE, YU € SIKach O3HAKa TOTO, IO KOPUCHICTh
aKTUBY Moke 3MeHIuTHcs. DoHj 3MeHITye 0ajJaHCOBY BapTICTh aKTUBY 10 CYMHU
HOro OYiKyBaHOTO BIJIIKOJYBAHHS, SKIIO 1 TUIBKUA SKIIO CyMa OYIKYBaHOTO
BIJIIIKOYBaHHS aKTUBY MEHIIIA Bil oro GamancoBoi BapTocTi. Take 3MeHIIEHHS
HEralfHO BU3HAETHCS B MPUOYTKAaX YW 30MTKaX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHor0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Big 3MEHIIICHHS
KOPUCHOCTI, BHM3HAaHMM IS AaKTUBY (32 BHHATKOM TYIBUIY) B IIONEpPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUILKH SKIIO 3MIHHJIUCS TIOMEPEIHI OIIHKH,
3aCTOCOBaHI1 /sl BU3HAUYCHHS CYMU OYIKYBAaHOTO BimmkoayBaHHs. [licis BU3HAHHS
30UTKY BiJl 3SMEHIIICHHS] KOPUCHOCTI aMOpPTH3aIlisi OCHOBHHUX 3aC00IB KOPUTYETHCA B
MalOyTHIX TepioJax 3 METOI0 PO3MOJIICHHS MEePerIsiHyTO1 0aJaHCOBOT BapTOCTI
HEOOOPOTHOTO aKTMBY HA CHUCTEMATHYHIA OCHOBI MPOTSATOM CTPOKY KOPHCHOTO
BUKOPHUCTaHHS.

AmopTu3aliii OCHOBHHX 3ac00iB DOHIYy HapaxOBYEThCA MPSIMOIIHIMHAM
METOJIOM

KamitanbHi BKIageHHS B OPEH/IOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY 1X KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJIsi BUKOPUCTaHHSI. AMOPTH3aIiI0 aKTUBY MPUIHUHSIOTH HA
OJIHY 3 JIBOX JIaT, sika B1IOYBa€ThCs paHillie: Ha JaTy, 3 SIKO1 aKTUB KIacU(DIKYIOTh
K YTPUMYBaHHHA IS TPOJaxy, ab0 Ha Jary, 3 sIKOi MPUNUHSIIOTh BU3HAHHS
aKTHBY.
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2.4.2 J[ebimopcvka 3a60peosanicmsb 3a 0CHO8HOIO OiAbHICHIO

JlebiTtopchka 3a00proBaHICTh - 1€ (PIHAHCOBHMM aKTHUB, KU € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUK (DIHAHCOBUM aKTUB BiJ 1HIIOTO
cy0’€KTa rocrnoaaprOBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUI CTaH TO.I,
ko DOHJT CTaE CTOPOHOIO KOHTPAKTHUX TOJIOKECHB MO0 IHOTO aKTHUBY.

[lepBicHa  omiHka  71e0ITOPCHKOT  3a0OPrOoBaHOCTI  3IMCHIOETBCS 3@
CIIpaBeJIJIMBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI TMOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POILIOBUX MOTOKIB HA ATy OLIIHKH.

JleGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJIIKOBYETBCS 3a CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JIOXITHOTO METOIY
3a MIHYCOM DPE€3€pBIB OUIKYBAHUX KpeAUTHHUX 30MTKIB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHye 00’€KTHBHE CBigdeHHS TOro, mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pPTrOBAaHOCTI BiJMOBIAHO JI0 MEepBUHHUX yMOB. CyTTeBI
¢dinancoBi TpyaHouli naebiTopa, WMOBIPHICTH TOro, IO A0 JebiTopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermoramieHHss abo  HEJOTpUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCTI CBITYATh MPO Te€, MO Je0ITOPChKa 3a00pProBaHICTh 32 OCHOBHOIO
TISTTBHICTIO € 3HelliHeHOo. CyMa pe3epBy sBIIsiE COO00 PI3HUINIO MK OAIIAHCOBOIO
BapTICTIO aKTUBY Ta IOTOYHOIO BaPTICTIO OI[IHOYHMX MaWOyTHIX T'POLIOBUX
notokiB. bamancoBa BapTicTh aKTHBY 3MEHIIYETHCS 33 PAaXyHOK BIAMOBIIHOTO
pe3epBy, a cyma 30UTKY BHM3HAETBCS Yy 3BITI MPO CYKYIHI JOXOaH. SIKIIO
nebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JIISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEpHYTa, BOHA CIHMCYETHCSA 32 PAXyHOK pEe3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO
nismpHICTIO. [loBepHEHHsI paHillle CIUCAHUX CYM KPEIUTYEThCA Yy 3BITI IPO
CYKYITHI JJOXOJIH 32 PaxXyHOK 3arajlbHuX Ta aJIMIHICTpAaTUBHUX BUTPAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTI JeOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICIIC€ Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JlebGiTopchka 3a00OproBaHICTh 32 OCHOBHOK  JIISUIBHICTIO, YMOBH  SIKO1
MEPeTIsHyTl, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH
MEPEeTNsSHyTHX TPomoBHX MNOTOKIB. [loTouny mebiropchKy 3aboproBanicTh 0e3
BCTAHOBJICHOI CTaBKM BifcoTka MOHJ OIHIOE 32 CYMOIO TEPBICHOTO pPaxyHKY
dakTypu, TOMY 110 BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTHUYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEIUTHUX 30UTKIB IO
ne0ITOPCHKiA 3a00pTrOBaHOCTI 32 OCHOBHOKO AisUThbHICTIO DOHI MPUITHSAB pillIeHHS
BUKOPHUCTOBYBAaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeAWTHHX 30MTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBeIbHOI 1e0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM HA KiHEIh 3BITHOTO
nepiomy.

®onHa  0O0NIKOBYe 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPABEAJIUBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUIKYBAaHUX I'POLIOBUX MOTOKIB.
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2.4.3.1 powiosi kowimu ma ix exgiganreHmu

['pomioBi KomITH Ta X €KBIBAJEHTH BKJIIOUYAIOTh FOTIBKOBI KOIITH, JIETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHULIIi, NEPBICHUN TEPMIH
AKUX HE MepeBullye TpboxX MicsAliB. CyMH, BUKOPHCTAHHS SIKMX OOMEXKEHe,
BUKJIIOYAIOTBCS 31 CKJIAQy TPOLIOBUX KOIUTIB MPH MIATOTOBLI 3BITY MpO PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI HIOJ0 SKUX HE JIO3BOJISIOTH X OOMIHSITH
a00 BUKOpPHUCTaTH [IJIsl PO3PAaXyHKY MO 3000B’s3aHHSAX MPOTArOM MpUHANMHI
JBAHAJIATH MICSIIB TICJIA 3BITHOI JaTH, BKJIIOYAIOTBCA JO CKJIaay IHIIUX
HEOOOPOTHUX AaKTHUBIB. ['pOLIOBI KOIITHM Ta iX €KBIBAJIEHTU OOJIKOBYIOTHCSA 3a
CIPaBEIJIMBOIO BAPTICTIO, sIKA JOPIBHIOE IXHIM HOMIHAJbHIA BAPTOCTI.

2.4.4. Kpeoumopcuvka 3a00p208aHicmsb 3a 0CHOBHOI JiAIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmy

[TpuHIIMT TOYaTKOBOTO BU3HAHHS Ta OILIIHKU KPEIUTOPCHKOI 3200 ProBaHOCTI 3a
OCHOBHOIO JISTTBHICTIO BIJMOBIAA€ MPUHITUAITY MOYATKOBOTO BU3HAHHS Ta OIIHKH
¢dinaHcoBux iHCTpyMeHTIB. [lepBicHa Ta mojasblia OIIHKA MOTOYHUX 3000B’sI3aHb
3MIMCHIOETHCS 32 CIPABEIJIMBOIO BapPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM
KOHTPAKTHUX yMOB, WMOBIPHOCTI IOTAIICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHCcoOB1 3000B’s13aHHS 0€3 (IKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAATBIIIOMY
OOJIIKOBYIOTBCSI 3a CIIPaBEIJIMBOIO BapTICTIO, SKa JIOPIBHIOE iX HOMIHAJIBHIM
BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAaHUMHU OIHIOETHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpemuTopchKy 3a00proBaHiCTh 0€3 BCTAaHOBIIEHOI CTaBKHU BiJICOTKA
®oHI OIIHIE 32 CYMOK IIEPBICHOTO paxyHKYy (aKTypu, TOMY IO BIUTHB
JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UIBIICHHS aKTUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
SKOTO € 3pOCTaHHS BJIACHOTO KalliTaldy, KpiM SK yHACHiIOK 3/11CHEHHS BHECKIB
JiepKaTeIs MU BUMOT 10 BiacHOro kamitany (m.4.68 KoHnentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big TOroBOpiB 3 KIIEHTaAMU» JTOXIJ - 1€
30UIBIIICHHST E€KOHOMIYHWUX BHWTIJ TMPOTSATOM 3BITHOTO mepiony y dopmi
HAJXO/DKeHbh a00 MOKpaIleHHs aKTUBIB 200 3MEHIIICHHS 3000B’s3aHb, 110 BEJIC 110
30UTBIIICHHST BJIACHOTO KammiTaly, OKpiM 30UIbIICHHS BJIACHOTO KaImiTany,
OB’ SI3aHOTO 3 OTPUMAHHSIM BHECKIB Bi/l Y4aCHUKIB BIIACHOTO KaIliTaIry.

Cy0’exT rocnoiaptoBaHHsi 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUW HAJICKHUTH J10
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTY, TUTBKH TOMAI, KOJW BHKOHYIOTHCS BCi
nepesiueHi aiai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHMIIU JTOTOBIp (TMCHMOBO,
YCHO YM Y BIAMOBIJHOCTI 3 1HIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOI1 3000B'si3aHHs; 0) CyO0'€KT roCnoJaprOBaHHS MOXKE BU3HAYUTH
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;
B) CyO'eKT rocrnojaproBaHHsi MOXX€ BH3HAQUUTH YMOBHM OIUIaTH 3a TOBapu abo
MOCJYTH, 5Kl OyyTh MepeaBaTUcCs; I') JOTOBIP Ma€ KOMEPUIHHY CYTHICTh (TOOTO
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OUIKYETBHCS, 110 PU3MK, Yac a0o0 cyma MailOyTHIX I'pOIIOBUX IOTOKIB CyO’€KTa
rocrnoAapcTBa 3MIHATBCA BHACHIOK JOrOBOPY); Ta I) IUIKOM IMOBIPHO, IIO
Ccy0’€KT TOCmoJlaplOBaHHsS OTPUMAE KOMIIEHCAIlll0, Ha Ky BIH MaTUME€ IpaBO B
oOMIH Ha ToBapu a0 MOCHYrH, AKi OynyTh mepenaHi KialeHTy. OIIHIOIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTPUMaHHS CYMH KOMIICHCAllll, Cy0’ €KT
roCroAapiOBaHHsl MOBUHEH PO3IJIAHYTU JIMIIE 3JaTHICTh KJII€EHTAa Ta MOro Hamip
BUILJIATUTH TaKy CyMy KOMIIEHCAllli, KOJIM HAacCTaHe 4Yac ii CIjIaTH.

JlebGiTopchbka 3a00proBaHICTh - 1€ MOpaBO CYO’€KTa TOCHOJAapIOBaHHS Ha
KOMIICHCAIlil0, sike € 6e3yMoBHUM. [IpaBo Ha KOMMeEHcallil0 € O€3yMOBHUM, SIKIIIO
JJIS TOTO, 00 HacTaia Jara CINIATH TaKoi KOMIICHCAIIll, HeOOXITHUM JIMIIE TUIMH
gacy. Cy0’ekT TrocrnoaaproBaHHs OOJIIKOBYe JeOITOPCHKY 3a00pProBaHICTb
BignoBigHO 10 MC®3 No 9. [Ilicig mnepBiCHOrO BH3HAHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACIIIOK IOTOBOPY 3 KIIIEHTOM OYIb-sfiKa PI3HUIIS MK OLIIHKOIO
ne61TopchKoi 3a6oproBanocTi BiANMoBiAHO 70 MC®3 Ne 9 Ta BiAMmoBiAHOT BUSHAHO1
CYMH JIOXOJy CJIiJl TI0JIaBaTH SIK BUTPATH (HANPHKIAJ, K 30UTOK BiJl 3MCHIIICHHS
KOPHCHOCT1).

Joxonun ®oH BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxiz BKJItOUA€ TUTBKU BAJIOB1 HAJAXOKEHHS €KOHOMIYHUX BUT1I, SIKI OTpUMaH1
YM MMJIATal0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BJIACHUH PaxXyHOK.

Slkmio pesynpTaT ormepariii, sSka mepeadavyae HagaHHS TOCIYT MOXe OyTu
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOXiJ 3a II€I0 OMEpaIliel0o Ma€ BU3HABATUCS
IUIIXOM TMOCHJIAHHSI Ha TOW €Tall 3aBepIIEeHOCTI omepailii, SKMi iICHye Ha KiHEIlb
3BITHOTO MEPIOAY.

Bignosigao g0 m. 46 MC®3 Ne 15 konu (abo sk TIIbKHM) 3000B’sI3aHHS MO0
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT TOCIIOIapIOBaHHS BU3HAE K JOX1J BiJ 3BUYAHOT
JUSTTBHOCTI, CyMY IIIHH Olepalrii (SKa He BKJIIOYA€ OIIHOK 3MIHHOI KOMIICHcAIll,
o € OOMEXKEHHMMH BIAMOBIAHO 10 mMaparpadiB 56-58), ska BilHeCeHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@oHJT BU3HAE NOXOIH, SKIIO iX CyMy MOHa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPHUMaHHS MaMOyTHIX EKOHOMIYHHUX BHUTOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisutbHOCTI DoHAY.
Cyma 10xX0y BBAXKAETHCS TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIliHEHA JO0 TUX
mip, TOKH YMOBHI 3000B’s3aHHS, TIOB’Si3aHI 3 peanmizaii€lo, He OYyIyTh
BperyiaboBaHi. Ominku noxoniB DoHgy 0a3yloThesi Ha pe3yibTaTax MUHYJIUX
MepioJliB 3 ypaxyBaHHSIM KaTeropidl MOKYyMIliB, BUAIB omepamii Ta crenudiku
KOXHO1 YTOJIH.

@doHJ yKIaga€ KOHTPAKT 13 KIIIEHTAMH Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN xapakTtep Ta DoHa HE Mae
MpOorpam JIOSUTFHOCTI Ta crienn(i9HUX TapaHTIH.

@oHJT MOXE JOCTOBIPHO OIIIHUTH CYMY JOXOJy, HEBHU3HAYECHOCTEH 100
OTpUMaHHSI TpoloBUX KowTiB PoHa He Mae, Tomy DOHI MPUNHSIO PIICHHS
BH3HABATH J0X1]I 3a IaTOIO MIAMHUCAHHS aKTa BUKOHAHUX POOIT (MOCIyT).

Hoxin Binm npoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHUIIHHOI HEPYXOMOCTI
a00 IHIIKMX aKTUBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pasl 3aJI0BOJICHHS BCIX
HaBeJICHUX J1aJll YMOB:
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a) ®oHa mnepeaaB MOKYMIEBI CYTTEBI PU3MKH 1 BUHAropoJaM, IOB’sA3aHl 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHULIIHY HEpyXOMicTh abo 1HIII
aKTUBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOJaJIblIa YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opmi, sika 3a3BU4Yail MOB’s3aHa 3 BOJIOJAIHHSAM, aHi €(EeKTUBHHI
KOHTPOJb 32 MNpPOJAAHUMH (PIHAHCOBMMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO a00 HIIIMMHU aKTUBAMH;

B) CyMY JOXOJly MOKHa JJOCTOBIPHO OLIIHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTH E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIII€IO;

1) BUTpATH, siKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 ONEpalli€ro, MOXKHA
JIOCTOBIPHO OIIIHUTH.

Jlox11 BU3HA€THCA y 3BITI MPO MPUOYTKH Ta 30MTKU 33 YMOBH BIANOBIAHOCTI
BU3HAUEHHIO Ta KPUTEPIsIM BU3HAHHS. BU3HaHHS 10X01y B1IOYBAETHCS OJHOYACHO
3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIICHHS 30008’ A3aHb.

JIUBIEHAN BU3HAIOTHCS J1OXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11¢ 3MeHIIeHHs aKTUBIB a00 30UIbIICHHS 3000B's13aHb, HACIIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JepKaTeNsiM BUMOT JI0 BiIacHOTO KamiTtany (1. 4.69 KonnenryaibHOT OCHOBH).

®dona 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatu BU3HAIOTHCA Yy 3BITI PO MPUOYTKHU Ta 30MTKU 32 YMOBH BiIIOBITHOCT1
BU3HAYEHHIO Ta OJIHOYAaCHO 3 BH3HAHHAM 30UIbIIEHHS 3000B’s3aHb a00
3MEHIIICHHS aKTHUBIB.

Butpatn HeraitHo BU3HAIOTHCS Y 3BITI MPO MPUOYTKHA Ta 30MTKU, KOJIM BHIATKU
HE HAJAl0Th MalOYTHIX €KOHOMIYHHMX BWT1 a00 TOAI Ta TI€E MIpPOIO, SKOIO
MaOyTHI €KOHOMIYHI BHUTOJM HE BIJMOBIAAIOTh a00 TEPECTaOTh BIANOBIIATH
BU3HAHHIO K aKTUBY Y 3BITI ITpo (IHAHCOBHUH CTaH.

ButpaTtu BU3HAIOTHCS y 3BITI MPO MPUOYTKHU Ta 30MTKU TAKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’s13aHHsI 0¢3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B'A3Ky 3 OTPMMaHHSIM JIOXOJy, BU3HAIOTHCA Y TOMY XK
nepiofii, o ¥ BiAMOBIAHI JOXOIH.

Butparn 3a mosukam#u, sIKi HE € 4acTMHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTali3ylOThCS K YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepiony. PoH KamiTamizye BUTPaTH Ha MO3UKH, SKi O€3MMOCEepeaIHBO BITHOCATHCS
no npuadaHHsA, OymiBHHITBA a00 BHPOOHHMIITBA KBajdi(hiKOBAaHOTO aKTHBY, SK
JacTHHA COOIBAPTOCTI IHOTO AKTHRY.

2.4.7.Dinancosi 0oxoou ma eumpamu
@DiHaHCOB1 JOXOAW Ta BUTPATH BKJIIOUAIOTh MPOLEHTHI JOXOAU Ta BUTpATH 3a
MO3UKOBUMH KOIITAMH, 30UTKH BIJ JOCTPOKOBOTO IMOTalleHHS KPEIUTIB,
MPOLIEHTHI JIOXOJAM BiJ BKJIAJEHUX KOIITIB, MOXiA BiJl BUHUKHEHHS ()IHAHCOBUX
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IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKHA BiJ KypCOBUX pI3HULb 3a (PIHAHCOBOIO
TISUTBHICTIO.

[IpouieHTHI JOXOAM BHU3HAIOTHCA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(PEeKTHUBHOI IOXOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@oHJI HE € IJIATHUKOM TMOAAaTKy Ha MNpUOYyTOK Ha 3arajlbHUX IMiJCTaBax, ,
BianoBiaHo 10 1 141.6.1 TIKVY | 3rigHO 3 SIKUM 3BUIBHSIOTHCS BijJ ONMOJAATKYBaHHS
KOIITH CIHUIBHOTO I1HBECTYBaHHS, a cCaMe: KOILITH, BHECEHI 3aCHOBHUKAMHU
KOPIOPaTUBHOTO (OHIY, KOWITH Ta IHINI AaKTUBM, 3alyyeHl BIJ YYAaCHHKIB
IHCTUTYTY CILUIBHOTO 1HBECTYBAHHSI, JOXOJU BiJl 3[IMCHEHHS Orepalliil 3 akTUBaMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JI0XOJM, HApaXOBaH1 32 aKTUBAMHU 1HCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIJICOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) IUIATEX1, POSUITI
TOIIO).

2.4.9.06nik08i norimuxy w000 3abe3neyensb
3a0e3nedeHHss BU3HAIOTHCSA, koimu DoHj Mae TemepilHio 3a00pProBaHICTb
(ropuinuHy 200 KOHCTPYKTHBHY) BHACJIIOK MHHYJOI MOJIi, iICHye HMOBIPHICTb
(toOTo OuTBIIE MOXIMBO, HDK HEMOXJIMBO), IO IIOTAIICHHS 3000B'S3aHHS
BUMaratTuMe BUOYTTS pecypciB, KOTpi BTUIOIOTH Y cOo01 €KOHOMIYHi1 BHUTO[H, 1
MO>KHa JOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Inhopmauis npo 3minu 8 001IKOBUX NOJTMUKAX

®donjx odupae Ta 3aCTOCOBYE CBOI 0OIIKOB1 MOJITUKHU MTOCTIAOBHO IS MOI0HUX
omepaitii, iHIUX noaii abo ymoB, Akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISI€E BU3HAYEHHS KaTEropii cTaTteu, M SKUX IHIII MOJITUKH MOXYTb OyTH
JOPECYHUMH.

O6aikoBa nonituka @oHy 3a nepion, mo 3akiHayeThes 30 BepecHs 2024 poky,
BIJINTOB1/1a€ OOJIIKOBIM TMOMITHII, SIKA 3aCTOCOBYBaJach B MONEPEIHBOMY 3BITHOMY
nepioi.

OO6uikoBa TMONITHKA IIOAO TOMANBIIOI OIIHKKA (PIHAHCOBUX IHCTPYMEHTIB
PO3KPHUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00IIKOBOT ITOTITHKH.

3. lcmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHHS Md NDUNVIULECHHS

3.1.06unixo6i nonimuxu, po3pobreni 3a siocymuocmi npamux Hopm MCD3

Sxmo memae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS O Omepariii, 1HIIO1
momii abo ymoBH, KepiBHUITBO @DOHIY 3aCTOCOBYE CY/KEHHS TMia dYac
pO3pOOJICHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TIOMITUKH TaKWUM YHHOM, 100
iHpopMaliss Oyna AOpeYHO Juisi TNOoTped KOPUCTYBayiB Il  MPUHHATTA
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 ()iHAHCOBA 3BITHICTD:

- mojae A0CTOBIpHO (hiHAHCOBUM cTaH, (IHAHCOBI PE3yIbTaTH JISIBHOCTI Ta
rpoIIoBi MOTOKH DOHY;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepalii, X nojiid ado ymMoOB, a He
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JUIIE IPUINYHY (popmy;

- € HEUTpaabHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKEHbD;

- € IIOBHOIO B YCIX CYTTE€BHX aCIEKTaXx.

Ilin 4ac 3nilicHEHHST CYJDKEHHsS KepiBHULTBO DOHAY TNOCWIAETHCS Ha
MPUNUHATHICTh HABEJACHUX JIaJll JKEPEN Ta BPaXOBYE iX HU3XITHOMY MOPSIKY:

- Bumoru B MC®3, y sIKuX 11eThCs PO MOAI0H1 Ta OB’ A3aH1 3 HUMU TUTaHHS;

- BU3HAYEHHS, KpUTEPli BUSHAHHS Ta KOHUEIMLI] OLIHKK aKTUBIB, 3000B’3aHb,
noxo/iB Ta BUTpat y KoHnenTyanbHii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lin yac 3ailiCHEHHS CYyIDKEHHS YIPaBIIHCBKUI MEpCOHal  BpPaxoBYE
HAMOCTaHHIIII TOJOKEHHS 1HIIUX OpraHiB, 110 PO3POOISAIOTh Ta 3aTBEPAXKYIOThH
CTaH/JApTH, SIK1 3aCTOCOBYIOTh MOAI0HY KOHIENTYaJbHY OCHOBY JJIsi pO3pPOOJICHHS
CTaHJApTIB, IHIIY MpodeciiiHy irepaTypy 3 OOJIKy Ta NPUHHATI raiay3eBi
NPAKTUKHU, TIEIO MIPOIO, SIKOIO BOHU HE CyNepeyaTh BULE3a3HAUCHUM JIPKEPEJIaM.

3.2.0yinKku, cy0xicenus ma npunyujeHHs

ITinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bia yHIpaBIiHCHKOTO
nepcoHaiay GopMyBaHHS NIEBHUX CY)KCHb, OI[IHOK Ta MPHUITYIICHb, SIKi BIUTMBAIOTH
HAa BUKOPHUCTAHHS MPHUHIMIIIB OOJIKOBOI TOJITUKH, a TaKOX CYMHU aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpAT, SIKi B1IOOpa)K€HI B 3BITHOCTI. YTMPaBIIHCHKUUN
NIEpPCOHA BUKOPUCTOBYE Psij OIIHOK Ta MPHUIYIICHB IMOJO0 IMOJaHHS aKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOT 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. O1iHKK Ta MOB’s3aH1 3 HUMH
NPUNYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIMI Ta IHIUX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTAaBHMH, Pe3yJbTaTU SKUX (GOPMYIOThH
OCHOBY JIJIsl CYJIKEHb 1100 0allaHCOBO1 BapTOCTI aKTHBI Ta 3000B’s13aHb, KA HE €
OYEBHUIHOIO 3 IHIIMX Jpkepel. JlomymeHHs 1 3po0ieHl Ha iX OCHOBI IOTEpeaHi
OIIIHKM TIOCTIHHO aHaI3yIOThCS Ha TPEeIAMET HEOOXITHOCTI iX 3MiHW. 3MiHM B
OIliIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TIEPi0/1i, KOJIM IIi OLIIHKKA OYJIU TIePErIsTHYTI,
1 B yCiX HACTYNMHHMX IIepioJiaX, BHUKIMKAaHUX 3a3HAYCHUMH 3MIHAMH.
VYropaBiiHChKHI TEpCcOHAN 3AINCHIOE OIIHKY Ta BiJIOOpaKEHHS AaKTUBIB Ta
3000B’s13aHb TaKMM YMHOM, 100 HE MEPEHOCUTH HasBHI (DIHAHCOBI PU3UKH, SKi
MOTEHIIIHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI Tepioju.
AKTHBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 4d
BUHUKHEHHS Ta B MOJAJIBIIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiamoBigHO g0 BUMOr MC®3. Indopmaris mpo cyTTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/)KCHHS TPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY TPEICTABIICH1 JaJTi.

3.3.3acanvHi cydorcenusn w000 cnpasediusoi 6apmocmi akmugie ma 30008 'a3amb
OuiHka crpaBeqJIMBOT BAapTOCTI AaKTUBIB Ta 3000B’s3aHb IPYHTYETHCS Ha
CYIDKCHHSIX 1[0J1I0 mepenadadyBaHMX MaWOyTHIX TPOILIOBUX MOTOKIB, ICHYKOYO1
€KOHOMIYHOI CUTYyallli, pu3uKiB, BIaCTUBHX ()IHAHCOBUM IHCTPYMEHTaM, Ta THIIMX

¢dakTopiB 3 ypaxyBanHsM BuMor MC®3 Ne 13 «OriHka cripaBellIuBOi BApTOCT1».
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OuiHka crpaBeJIMBOI BapTOCTI - 1€ OLIIHKAa KOHKPETHOrO akTUBY abo
3000B's13aHHs. TOMY, OLIHIOIOYM CIIPABEUIUBY BaPTICTh, CYO'€KT rOCHOJAPIOBAHHS
Mae OpaTy 10 yBaru T1 XapakTEPUCTUKHU aKTHUBY a00 3000B'I3aHHS, SIKI YYACHUKHU
PUHKY B3suIM O O yBaru, BU3HAYAIOUM I[IHY aKTUBY a00 3000B's3aHHS Ha AaTy
ominkd. Jlo TakuX XapaKTepUCTHK HAIEKaTh, HAIPUKIA, TaKi:

a) CTaH Ta MICIIE PO3TAlllyBaHHS aKTHBY;

0) 0OMeKEeHHsI, SIKIO BOHHU €, HA MPOJaK a00 BUKOPUCTAHHS AKTHUBY.

OniHka chpaBemMBOI BapTOCTI NPHUIYCKae, IO aKTHUB abo0 3000B'si3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BHYAiHII omnepaliii npoAaxy akTUBY abo
nepenadi 3000B'13aHHS HA ATy OLIHKH 32 TTOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OwiHka crnpaBeJIMBOi BapTOCT» BHU3HAYAE CIPABEIUBY
BapTICTh K LIHY, sika Oyia © OoTpMMaHa 3a MpOJaX aKTUBY, a00 CIUlaueHa 3a
nepenayy 3000B's3aHHS y 3BHYAWHIN orepallii Mi>kK yJaCHUKaMH PUHKY Ha JaTy
OIL[IHKHU.

OmiHka crpaBemIuBOI BapTOCTI NPHUIYCKae, IO aKTHB abo 3000B'sI3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BUYAiHIIN omnepaliii mpogaxy akTUBY abo
nepeadi 3000B's13aHHS Ha JIaTy OIIHKHU 33 IOTOYHUX PUHKOBUX YMOB.

OriHka cripaBeTMBOT BapTOCTI MPUITYCKAE, IO OTeparllisi MpoAaxxy akTUBY a0o
nepeaadi 3000B's13aHHS Bi10YBaeThCs 200

a) HAa OCHOBHOMY PUHKY JIJIsl IIbOTO aKTUBY 200 3000B's13aHHs; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUITIMUBIIIOMY PUHKY JJIs
IILOTO aKTUBY a00 3000B's13aHHS.

CnpapemyiiBa BapTicTh - 1€ I1iHA, sSka Oysa O oTpuMaHa 3a IMPoJiaXk aKTUBY abo
CIUTaueHa 3a repeaady 3000B's3aHHS y 3BUYAlHINA omepailii Ha OCHOBHOMY (abo
HANUCIPUSTIMBIIIOMY) PUHKY Ha JIaTy OILIIHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXITHA I[iHA), HE3aJeKHO Bl TOro, YW CIOCTEpPIraeThcs Taka IliHA
Oe3rmocepeIHbO, UM OIIHEHA 3a JIOTIOMOT'O0 1HIIIOTO METOAY OIIHIOBaHHS.

OmiHka crupaBeUTMBOI BapTOCTI nependadae, mo (iHancoBe abo HediHAHCOBE
3000B's13aHHS a00 BJIACHUM I1HCTPYMEHT KalliTally CyO'€KTa TOCIOJapIOBaHHS
(HampUKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTaji, BUITYIIEHI K KOMIIEHCAIIIS TIPH
o0'eqHanH1 Oi3HECY) MepeNaeThCsl YYaCHUKOBI PUHKY Ha AaTy omiHku. [lepemgada
3000B's13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTaly Cy0'€éKTa TOCTOJapIOBAHHS
nepeabavae Take:

a) 3000B'sI3aHHS JIUIIATUMETHCS] HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SKii
Oyme 3IiiCHEHO Tiepefady, IIOBHHHAa OyJae BHKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS HE Oyze MoramieHe 3 KOHTPareHToM a0 IHIMUM YMHOM Ha JaTy
OL[IHKH.

0) BiIacHWI IHCTPYMEHT KamiTaly Cy0'€KTa TOCIOAApIOBaHHS JIUIIATUMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH MEpPeNaeThes, - YYaCHUK PHHKY - repedepe Ha
cebe mpaBa Ta O0OOB'SI3KM, TOB'SI3aHI 3 IHCTpYMEHTOM. I[HCTpyMeHT He Oynme
CKacOBaHMI a00 1HIIMM YMHOM ITOTAIlICHUH Ha ATy OLIIHKH.

Merta 3acTocyBaHHSI METOAY OIIIHKM BapTOCTI - BU3HAUMUTH IiHY, 3a SIKOIO
BinOynacst 6 3BMYaiiHA omepallis MPOoJIaxKy aKTHUBY UM Iepeiadl 3000B'sI3aHHS M1XK
YYaCHHKaMU PUHKY Ha JIaTy OIIHKH 32 MMOTOYHUX PUHKOBHUX YMOB.
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[cHYIOTH TpU WIMPOKO 3aCTOCOBYBAHI METOJIM OINIHKM BapTOCTI, Takl SIK
PUHKOBUM MiAX1], BATPATHUN MIAXIJ Ta JOXITHAMN MIAX1.

3 METOW NiABUIIEHHS 3ICTABHOCTI OIIIHOK CHpPaBEAJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMH PO3KpUTTS 1HPopMmauii MCD3 Ne 13 ngns takux uiieu
BCTAHOBJIIOE 1€pApXil0 CHPABEMJIMBOI BAapTOCTI, y sKId mependayeHo TpHU pIBHA
BXIJTHUX JaHUX JUJIsl METOJIIB OI[IHKM BapTOCTI, III0 BUKOPUCTOBYIOTHCS JJIsI OIIHKU
CIpaBeIJIuBOi BapToCTi. lepapxisi cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIMIMA
NpIOpUTET IS IIH KOTUPYBaHHS (HECKOPUIOBaHMX) HA AKTUBHUX pPUHKAX Ha
1IGHTUYHI aKTUBM abo0 3000B'a3aHHs (BXIAHI NMaHi 1-To piBHS) Ta HAWHWKYUN
PIOPUTET JIJIsl 3aKPUTUX BXITHUX JAaHUX (BX1IHI AaH1 3-TO pPiBHS).

Bxingni gani 1-ro piBHA - 1€ I[IHM KOTUPYBAaHHS (HECKOPUTOBAH1) Ha aKTUBHUX
pUHKaX Ha IZICHTUYHI aKTUBU a00 3000B's13aHHS, /10 IKUX CY0'€KT rOCIIOIapIOBAHHS
MO’KE€ MaTH JOCTYIl Ha JaTy OIMiHKHW. [liHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HaHAAIMHIIIMM CBIJYEHHSIM CIPaBEAJMBOI BApTOCTI 1 332 HAABHOCTI Mae OyTH
BUKOpPUCTaHa O€3 KOPUT'YBaHHS JUIS OIIIHKMA CHpPaBEIJIMBOI BapTOCTi, OKPIM
CUTYalliil, BU3HAYeHUX y naparpadi 79.

BxinHi nani 2-To piBHS - 11€ BXiJHI JaHi (OKpIM IIIH KOTUPYBaHHS, BiTHECCHUX
10 1-To piBHS), SIKI MOYKHA CIIOCTEPIraTy I aKTUBY YW 3000B's13aHHS, IPsIMO 200
orocepekoBaHo. Akiio akTuB abo 3000B's13aHHS Ma€ BU3HAUCHUN (KOHTPAKTHHI)
CTpPOK, TO BXIJHI JIJaH1 2-TO PIBHA MOBUHHI OyTH BIJKPUTUMU MPOTITOM MPAKTHUUHO
BCHOTO CTPOKY ILIbOIO aKTUBY 4YW 3000B's3aHHA. J[0 BXiTHHUX JaHUX 2-TO pIBHS
HaJIeKaTh:

a) IIHM KOTHPYBAaHHS Ha TMOJIOHI aKTHMBU YU 3000B'S3aHHS Ha AKTHBHUX
pUHKaX;

0) LiHK KOTUPYBaHHS Ha 1ACHTUYHI a00 MOIOHI aKTHMBU YM 3000B'sI3aHHS Ha
pUHKaX, SIK1 HE € aKTUBHUMU;

B) BXIiJIHI JaHi, OKpIM IIIH KOTUPYBaHHS, sIKI MOYKHA CIIOCTEpIraTu il aKTUBY
91 3000B's13aHHS, HAPUKIAI!

- CTaBKH BIJICOTKAa Ta KPHBI JOXIJHOCTI, IO CIIOCTEPIralOThCs Ha 3BUYANHUX
1HTEepBajax KOTUPYBaHHS;

- IOITyCTHUMAa 3MIHHICTb;

- KpEJIUTH1 CIIPEIH.

r') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIJIHI JaHi JUIS aKTUBY YM 3000B'SI3aHHS, SKUX
HEMa€ y BIIKPUTOMY AOCTYMi. 3aKpHTI BXIAHI JaH1 CIiJ BUKOPUCTOBYBATH IS
OITIHKU CTIPABEJIMBOI BAPTOCTI, SKIIO BIAMOBIIHUX BIIKPUTHX NaHUX HEMAE, IO
nependavaeTbCsl B CHUTYaIlisIX, KOJW [MiSUIBHICTP PHHKY JJIS aKTUBY a0o
3000B'sI3aHHS HA JIaTy OIIHKM HE3HA4YHA, a00 11 B3arajiai HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCIIIOBHO.

YrpaBmiHCHKHIA IEPCOHAN 3A1HCHIOE BUKITIOYHO OIIHKHU CIIPaBEJIMBOT BAPTOCTI
aKTHBIB Ta 3000B’sa3aHb, sAK1 BUMararoTbcs MCBO Ne 13, Ha KIHEIHL KOXHOTO
3BITHOT'O MEPIOAY.

HasBHicTh qOpeyHUX BXIAHUX JaHUX Ta 1XHS BIJHOCHA CYO’€KTHUBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIANMOBIAHUX METOJMIB OI[IHKM BapTOCTi. Tak, BUXOAAYU 3
0CcOOJIMBOCTEN IHCTPYMEHTIB KaliTally, siki 3HAXOJAThCS Y CKJIaJl akTUBIB DoHY,
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M 4Yac BU3HAYEHHsS iX CHPaBEMJMBOI BapTOCTI B OCHOBHOMY OyayTh
BUKOPUCTOBYBATHUCS BXIAHI AaH1 3-T0 piBHA l€papxXii.

3.4.0yinku Qinancosux incmpymenmie

@®oHj BU3HAE (iHAHCOBUU akTUB a00 (iHAHCOBE 3000B'I3aHHS Yy 3BITI IPO
¢biHaHCOBUI CTaH TOAl 1 JHIIE TOMAI, KOJU CYO'€KT TOCHOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHB MO0 ILOIO IHCTPYMEHTA.

BianoBigao g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BHUIAJKaX,
MPUNUHEHHS! BU3HAHHS 3BUYAHOTO NMpUAOaHHs a0 Mpojiaxy (pIHAHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. DoH1 06pasia METOJT BU3HAHHS 32 JIaTOIO OIeparlii.

CnopaBemyiiBa  BapTiCTh  IHBECTHIlIM, 110 aKTUBHO O0OEpTalOThCS  Ha
OpraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmMX
BUIAJKaX OIlIHKa CIPaBeJIMBOI BApTOCTI TIPYHTYETHCA HA CYKCHHSX MO0
nependavyyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, ICHYIOYO1 €KOHOMIYHOI CUTYaIlii,
PU3UKIB, BJIACTUBUX PI3HUM (DPIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1riHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignoiguao g0 m.4 MC®3 Ne 9 donn kimacudikye ¢hiHaHCOBI aKTHBHU SK TaKi,
0 OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTU30BaHOK COOiBapTicTIO, abo 3a
CIIPaBEJIMBOIO BAPTICTIO HA OCHOBI 000X TaAKUX YNHHUKIB!

a) Mojeni Oi3Hecy cyO'ekTa TOCTOJIaplOBaHHS ISl yIpaBiIiHHSA (PIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (DIHAHCOBOT'O aKTHUBY.

@diHaHCOBHI aKTHUB OIIIHIOIOTh 3a aMOPTH30BAaHOI COOIBApTICTIO, SKIIO
BUKOHYIOTHCS OOU/IB1 TaKi YMOBH:

a) aKTUB yTPUMYIOTb B MOjeii Oi3Hecy, MeTa sIKOi - YTPUMYBaHHS aKTHUBIB
311 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKTHI yYMOBH (PIHAHCOBOTO AaKTHUBY Tiepen0dadaroTh y TMEBHI JaTh
HAJXO/PKEHHSI TPOIIOBHUX IMOTOKIB, SIKI € JIMIIE TIOTAIlIeHHSM OCHOBHOI CyMH Ta
CIUIATOO BiJICOTKIB Ha HETIOTallleHY OCHOBHY CyMY.

B ycix iHmumx Bunaakax (iHAHCOBUN aKTHUB OI[IHIOIOTH 3a CIPABEIJIUBOIO
BapTICTIO 3 BIOOpaKEHHSM pPE3yNbTaTy MEPEOLIHKH Yy CKIaii mpuOyTKy abo
30UTKY.

[HCTpyMEHTH KamiTamy - 11e Oy/b-Ki KOHTPAKTH, SKi 3aCBIAIYIOTh 3AHIIKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCIHOJapIOBaHHS TICIS BHUpPaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KariTany BITZHOCSTHCS aKilii Ta mai (4acTKH) TOCIOAapChKUX
TOBapHCTB.

[HCTpyMEHTH KamiTaly BU3HAIOTHCS y 3BITI Npo (HIHAHCOBUN CTaH TOJI1 1 JUIIE
Tomi, komu DOHA CTa€ CTOPOHOIO KOHTPAKTHUX TIOJNIOKEHb TIOJA0 IIHX
IHCTPYMEHTIB.
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IlepBicHa OIliHKa IHCTPYMEHTIB KamiTally 3A1MCHIOETHCS 3a iX CIPABEIJIMBOIO
BapTICTIO, sIKAa 3a3BMYail JAOPIBHIOE I[IH1 omepauii, y XoAl AKoi OyB OTpHUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIYEHHs, 11O I[iHA omnepaiii (mpuaOaHHsS) HE
BIJIMOBIZA€ CIPAaBEJIMBIN BapTOCTI MPUAOAHUX IHCTPYMEHTIB KalliTajay, PI3HUL
BU3HAETHCS K MPUOYTOK (30UTOK) MPHU MEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHsS IHCTPYMEHTIB KaliTaly BHM3HAIOThCS BHUTpaTaMu
nepiojly 1 He BKIIIOYAIOTHCS JO MEPBICHOI CHpPaBEIIUMBOI BapTOCTI 1HCTPYMEHTIB
KarmiTany.

[lonanpma oIiHKa 1HCTPYMEHTIB KamiTalny 3AIHCHIOETHCS 3a CHPaBEJIMBOIO
BapTICTIO Ha JATy OL[IHKH.

PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOpPriB Ha JAaTy OLIHKH. Ko
THCTPYMEHTH KariTajqy MarTh 00ITr OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
il Yac po3paxyHKY BapTOCTI aKTHUBIB TaKl IHCTPYMEHTH OI[IHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PMHKY JUIS LIbOTO IHCTPYMEHTY Kamitany a0o, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCHPHUATIUBINIOMY pPHHKY I Hboro. OIliHKa
IHCTPYMEHTIB KaliTajay, [0 BXOASATh IO CKJIaay akTUBIB Ta mNepeOyBalTh Y
O1p’KOBOMY CIIUCKY OpraHi3aTopa TOPTiBJl 1 MPHU IOMY HE MalOTh BHU3HAYEHOTO
O1p»KOBOTr0 KypCy Ha JaTy OLIHKH, 3A1MCHIOETHCS 32 OCTaHHBOIO OaTaHCOBOIO
BapTICTIO. SIKIIO € TMmiJICTaBM BBaXkaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIIPI3HSAETHCA B CIpaBeUIMBOI, CHpaBeMJIMBA BapTICTh BHU3HAYAETHCS 32
METOJIMKOI0, BU3HAYEHOIO0 0CO00I0, IO 3AIMCHIOE yIpaBiiHHS akThuBaMu DoHIY
BIJIMOBIIHO 70 TPUHAHATOI OOJIIKOBOI TOMITHKHA. BinXuieHHsS MOXyTh OyTH
3YMOBJICH1 3HAYHUMHU 3MiHaMH y ()IHAHCOBOMY CTaHi1 €MITeHTa Ta/ab0 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKUX €MITEHT IIPOBAIUTh JISUIbHICTh, & TAKOXK 3MIHAMU Y
KOH FOHKTYP1 ()OHJIOBOTO PUHKY.

CnpaBemymBa BapTICTh IHCTPYMEHTIB — KamiTalny, III0 O0OepTaloThcs Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1pP>)KOBHUM KYpPCOM, IO CKJIaBCS Ha JaTy OIiHKH (1-# piBeHb iepapXii).

CnpaBemyiBa BapTiCTh IHCTPYMEHTY KalliTamy, MOAO0 SKOTO HE BCTAHOBJICHUU
OIpKOBUM KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOIO CEpeJl OpraHi3aTOpiB TOPTiB
KpaIiow IHOI KYMiBJIl TaKOTO IHCTPYMEHTY Ha JaTy OLIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3QJIC)KHUM OIIIHIOBAYeM, AKIIO aKTYaJIbHICTh TAaKOi OI[IHKUA HE
ripma 3a 30 kanennapuux 1nHiB (1-i piBeHb i€papxii).

CopaBeqyiBa BapTiCTh 1HCTPYMEHTY KalliTaly, BH3HadeHa 3a |-M piBHEM
iepapxii, Hamami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBeminBa BapTICTh
IHCTPYMEHTIB Kalitaiay, o mnepeOyBaloTh y OIpKOBHX CIHCKaX OpPraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKA HE MO)XKEe OyTH BH3HAUCHA SIK PUHKOBA,
ajyie pUHKOBA BAapTICTh BU3HAYCHA HA JIAaTy, 110 IEPEAYE ATl OI[IHKHU HE OLIbIIe HIXK
Ha 365 mHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

OuiHka 1HCTPYMEHTIB KaliTally, II0 HE BKJIIOYEHI J0 OIpKOBUX CIHUCKIB
OpraHi3aTopiB TOPriBii, a00 y BUMAAKY B1JICYTHOCTI pPUHKOBOI BApTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIAHO 10 I[IHA BHUKYILY,
BCTAHOBJICHOI PINIEHHSM 3arajbHUX 300piB  aKIIOHEpPIB/yYaCHUKIB TaKOIo
€MITEHTY/TOBApUCTBA.
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VY Bumagky, KOJM JUIsl TaKOrO IHCTPYMEHTY KamiTaly HE BCTaHOBJIEHA IIiHA
BUKYIly, MOro OIlIHKa MOX€ 3IIMCHIOBATUCS HE3aJEeKHUM OILIIHIOBaYeM, SKILIO
yuactb @oHay B 11bOMy 1HCTpYMEHTI € icToTHO (10% Ta Oinblue) Ta OGaaHcoBa
BapTICTh TAKOTO IHCTPYMEHTY ckianae 10% Ta Ouiblie Bii 3arajJibHO YHUCTOT
BapTocTi akTuBiB PoHny. [Ipu 1boMy BUTpaTH Ha MPOBEACHHS HE3aJIEHKHOI OLIIHKU
HE MOBHUHHI NEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO MpPEACTABIICHHS
CTHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU HJsl 3alydCHHS
HE3aJIe)KHOTO OIliHIOBadYa HE BHUKOHYIOTHCS, TO CIIpaBeJIiBa BapTiCTh TaKOTo
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE OaIaHCOBII BapTOCTI.

JIyisi BU3HAYCHHS CIPaBEIMBOT BApTOCTI TUX IHCTPYMEHTIB KaIliTaay, 00
SKUX BIiACYTHS iH(OpMAIlis TPO PUHKOBI I[IHM 13 30BHINIHIX JDKEpE,
BUKOPUCTOBYIOTHCS TaKi METOJAUKH OIIIHKH, SIK MOJICIb TUCKOHTYBAaHHS TPOIIIOBUX
MOTOKIB, OLIIHOYHI MOJIEJI, 1[0 0a3yIOThCS HA TaHUX MPO OCTaHHI YroJiu, 31HCHEH1
MDK HETMOB’S3aHUMHU CTOPOHAMHM, Ta aHali3 (piHaHCOBOI 1HGOpPMAILT PO 00’ €KTH
IHBECTYBaHHS, AHAIITHUYHI TPOLEAYpU IO OIIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JIEH] yNPaBIIHCHKUM MEPCOHATIOM LHUX MiJIPHUEMCTB,
MOPIBHSHHS BapTOCT1 aKTUBIB IUX MIJNPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO
nepiogxy. Lli MeTomWKW BHKOPHUCTOBYE JJIsi OILIHKA CIPaBEIJIUBOI BapTOCTI
YIIOBHOBa)XEHOIO 0c000t0 DOHAyY, SIKIIO € TiJCTaBU BBa)KaTH, IO OajaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAIUBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTu 3yMOBJIEHI 3HAYHMMHU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiITeHTa
KOPIOPAaTHUBHUX TpaB Ta/ab0 3MiHAMM KOH IOHKTYpH PHHKIB, Ha SKHX EMITCHT
3MIMCHIOE CBOIO JISTIBHICTh, @ TAKOXK 3MIHAMHU y KOH IOHKTYpi ()OHIOBOTO PUHKY.
SKII0 TaKuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MIOYaTOK Ta KIHEIb 3BITHOT'O MIEPio1y 3MEHIIUIAach He Outbie Hik Ha 10 BiICOTKIB,
TO € TIJICTaBU BBAXKATH CIPABEJIUBY BapTICTh JAHUX IHCTPYMEHTIB KaIlliTajay Ha
piBHI 6aJ1aHCOBO1 BapTOCTI.

[Ipu upomy, s3rigao 1. 89 MC®D3 No 13 Cy0O'ekT rocmomaproBaHHs Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HaWKpamiow iHdpopmMaIlli€ro,
HAsBHOIO 3a JaHWX OOCTaBMH, SKa MOXE BKJIOYATH BJIAcHI JaHi cy0’ekTa
rocrofaproBanHs. Y mporeci (opMyBaHHS 3aKpUTHUX BXIIHMX JaHUX CYO'€KT
rOCIIOZApIOBAaHHS MOXE pO3MOYaTH 31 CBOiX BJIACHUX JIAaHHWX, ajieé BiH Mae
CKOpHTYBaTH JaHi, SKIO JOCTYITHA Y PO3YMHHUX MeXax iH(opMallis CBIiTIUTh PO
Te, WO IHII YyYaCHUKH PHUHKY BHUKOpUCTanu O 1HIII jJaHi abo 00'exT
rOCIOAApIOBaHHS Ma€ MIOCh OCOOJIMBE, YOTO HEMA€ Y IHIIWX YYaCHHUKIB PHHKY
(HampukIian, mpUTaMaHHy Cy0'eKTOBI TocmomaproBaHHs cuHeprio). Cy0'ekToBi
roCrloJIaplOBaHHsA HE MOTPIOHO AOKIAAaTH BUYEPIHUX 3YyCUJb, 100 OTpUMATH
iHboOpMaIlito Nmpo  TPUMNYHIEHHS  y4acHUKIB  puHKY. IIpore,  cyO'ekT
rOCIIOZAPIOBAaHHS Ma€ B3STH JIO yBaru BCIO 1HGOPMAII0 PO MPUIMYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXIiJHI JaHi,
chopMOBaHi y Croci0, ONUCAaHUI BUIIE, BBAXKAIOTHCS MPUITYHIEHHSIMU YYaCHUKIB
PUHKY Ta BIAMOBIJAIOTH METI OI[IHKH CIIPaBEAJIMBOT BAPTOCTI.

CnpaBemyiviBa BapTICTh THCTPYMEHTY KamiTaldy, IO CKIIAJa€TbCsl 3 akiid, o0ir
SIKUX 3yMUHEHO, a00 MaiB (YacCTOK) TOBAPHUCTB, IIOJI0 SAKHUX PO3IMOYATO MPOIEAYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

26



3.4.2. Knacudgbikauis gpinancoseux akmuegies

[Ipu nmepBicHOMY BU3HaHHI (DIHAHCOB1 AKTUBU KIACU(IKYIOThCSA SK (DIHAHCOBI1
aKTHBH, 5Kl OIIHIOIOTBCS 3a amopTuszoBaHOl0 BapricTio (AC), crpaBeIIUuBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 1HmMKA cykynHud poxig (FVOCI) a6o
CIPaBEUTMBOIO BAapPTICTIO, IO 3MIHIOEThCS Yepe3 mpuoOyTok abo 30utok (FVTPL),
BIAMOBIAHO. Yci (PiHAHCOBI aKTUBU CIOYATKy BHU3HAIOTHCS 3a CIPaBEIJIUBOIO
BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTHUBU HE B1I0OPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO 4epe3 NMpuOyTOK abo 30WUTKH, BUTpATH Ha MPOBEACHHS omeparlli, 110
BITHOCATHCS 110 npuaGaHHs (¢iHaHCOBOTO akTuBy. CrpaBelnuBa BapTICTh IMPHU
NEPBICHOMY BU3HAHHI1 HalKpalie NiATBEPKYETHCS I[IHOIO YTOJIH.

®onn kiacudikye (iHAHCOBI aKTMBM $K TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIMBOIO BApTICTIO Yepe3 THIIMM CYKYIHHM
J0XiJ1 a00 CIpaBeJIMBOIO BApTICTIO Yyepe3 MpuOyTok abo 30UTOK, HA OCHOB1 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YIpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH,

(0) yCTaHOBICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sikuii GoH yIpaBiisie akTUBAMH 3 METOIO
OTPUMAaHHSI TPOIIOBUX IMOTOKIB: 4M € MeTolo PoHay (i) BUKIIOYHO OTPUMAHHS
nepeadavYeHnX JOrOBOPOM TPOIIOBUX IMOTOKIB Bijl aKTUBIB («yTpUMaHHS aKTHUBIB
JUI OTPUMAaHHS TMependadyeHrux JIOrOBOPOM TPOIIOBUX IOTOKIBY»), abo (ii)
OTpUMAaHHs IepeAdaueHuX JOTOBOPOM TPOIIOBHX MOTOKIB 1 TPOLIOBUX MOTOKIB,
SKI BUHUKAIOTh Y pe3yJbTaTl MPOJaXy AaKTUBIB («YTPUMaHHS aKTUBIB s
OTpUMaHHS MependadyeHuX TOrOBOPOM IPOIIOBUX MOTOKIB 1 MPOAaxKy»), abo SKIIO0
HE 3aCTOCOBYETHCS HI MYHKT (i), HI MyHKT (ii), ()IHAHCOBI aKTUBH BiTHOCSTHCH Y
KaTeropito «IHIIKUX» Oi3HeC-MoJieiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUNBOIO BAPTICTIO
gyepe3 MPUOYTOK UM 30UTOK.

bizHec-Monens BHW3HA4YaeThCs MJIA TPYNH akTUBIB (Ha pPiBHI mopTdens) Ha
OCHOBI BCiX BIJIMMOBITHUX JOKa3iB MIsNIBHOCTI, Ky DOHI Mae HaMip 3MIMCHUTH IS
JIOCSITHEHHSI 1IUJTi, BCTAHOBJEHOI 1Jisi TOpPT(Qess, HAasBHOTO HA JaTy OIlIHKH.
daxropu, siki PoHJT BpaxoBYeE MPHU BU3HAYEHHI 013HEC-MOJIETIl, BKIIOYAIOTh METY 1
ckiaa noptdens, MUHYIUNA TOCBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIATIOBIIHUX
aKTHBaX, INJAXOAW JIO OIIIHKK Ta VIOPaBIIHHA pPU3HKAMH, METOJH OIlIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHILIAT KEPIBHUKAM.

[Tpu omiHmi crpaBeMBOi BapTOCTI (PIHAHCOBUX AaKTHUBIB YIPABIIHCHKUN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, SIKI BIATOBiAal0Th OOCTaBHHAM Ta
JUISL  SIKHX € JOCTaTHhO JIaHWX, II00 OIlIHUTH CHpPaBEeIJIMBY BapTICTh,
MaKCHUMI3yIOYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha OGamanci cranom Ha 30 BepecHs 2024 poky y ®oHII HE BpPaxOBYIOTHCS
J10JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, @ caM€ BHECKH JI0 CTATyTHUX KaIliTaJliB 1HIIHX
cy0’€KTIB rOCIIOIAPIOBAHHS.
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3.4.3.1Ipununenns 8usHanHs QiHaHCO8020 AKMUBY

®onp nepenae piHAHCOBUM aKTUB TO/I1 1 JTUIIE TOA1, KOJU BiH:

a) mepenae KOHTPAKTHI IpaBa Ha OJIEPKAHHS I'POLIOBHX MOTOKIB ()1HAHCOBOIO
aKTHUBY;

0) 30epirae KOHTpPaKTHI IpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB ()iHAHCOBOTO
aKTUBY, ajie Oepe Ha ce0e KOHTpaKTHE 3000B'sS3aHHS CIUIATUTU T'POIIOBI MOTOKU
OHOMY a00 KUIBKOM OJIepKyBauaM 3a YroJiOl0, siKa BIJNOBITAE€ YyMOBaM,
HaBEJCHUM HUXKYE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OEpP>KaHHS T'POIIOBUX MOTOKIB BiJ
(1HAaHCOBOrO aKTUBY («IEPBICHUW aKTUB»), ajne Oepe Ha ceOe KOHTPAKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM CyO'eKTam
TOCIOIapIoBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHII pO3Tisgac Oneparito siK
nepenady (piHAHCOBOTO AaKTHBY TOJi 1 JIMIIE TOMi, KOJW BUKOHYIOTHCS BCi 3
HaBE/ICHUX J1aJli YMOB:

a) cy0'eKT rocmoJaproBaHHS HE Mae€ 3000B'I3aHHS CIUIATUTH CYMH KiHIIEBUM
OJlep>KyBadaM, TOKH BiH HE OTPUMAE €KBIBAJIEHTHI CyMH BiJl TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0'ekTa TOCHOJApIOBaHHS i3 TIPaBOM TIOBHOTO
BIJIIIKOJyBaHHS TIO3MYEHOI CYMH IITIOC HapaxoBaHi BiJICOTKH 3a PHUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I[i€1 YMOBH;

0) yMOBH KOHTPAKTy PO mepeaady 3a00pOHSI0Th Cy0'€KTOBI TOCMOIapIOBAHHS
npojaBaTu ad0 HaJaBaTH Yy 3aCTaBy MEPBICHUI aKTHB, OKPIM HaJlaHHS KIHIIEBUM
oJiepKyBauaM sIK 3a0e3neueHHs 3000B'13aHHS CIUIATUTH TPOIIOBI MOTOKH;

B) CyO0'€KT rocrojaproBaHHS Mae 3000B'si3aHHS TMepenatu Oyab-sKi TpOIIOBi
MOTOKH, SIKI BIH OTPHUMYE BiJ IMEHI KIHIIEBUX OJIep)KyBauiB, 0e€3 CyTTEBOI
3arpuMki. KpiMm TOro, cy0'eKT TOCHOAapiOBaHHS HE Ma€ TMpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI IMOTOKH, 32 BUHATKOM 1HBECTHIIIN y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOMIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOINTIB») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB Bia JaTu
OTpUMaHHS KOMITIB JIO JaTH HEOOXIIHOro IepepaxyBaHHS  KIHIIEBUM
oJiep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHHI 32 TAKUMH IHBECTHIIISIMHU, TaKOX
MePEPaxOBY€ETHCSA KIHIIEBUM OJIEp’KyBayaM.

3.4.4.Dinancosi 30608 ’a3anns

®onn knacudikye Bcl GpiHAHCOBI 3000B'I3aHHA K TaKi, M0 y MOJAIBIIOMY
OIIHIOIOTHCSI 332 aMOPTHU30BAaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCHh METOIOM
€(eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CIPABEIIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNIbTATY MEPEOIiHKN Y TPUOYTKY a00 30uTKy. Taki 3000B's13aHHS, B TOMY YUCH1
MoXimHI (iHAHCOBI 1HCTPYMEHTH, SKIi € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OLIHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B's3aHHA, 110 BUHHUKAIOTh, KOJU IMepenaya (piHAHCOBOTO
aKTUBY HE BIJANOBIJIa€ KPUTEPIsIM JUIsl TPUINMHEHHS BU3HAHHS a00 KoJau
3aCTOCOBYETHCS MIAX1/ MOJANBIIOT y4acTi;

B) KOHTPaKTH ()IHAHCOBOI rapaHTii,
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r) 3000B'SI3aHHS HaJaTU TMO3UKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKYOK HIXK
PUHKOBA.

®ona Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHOPABEJIMBOIO BapTICTIO 3
BIIOOpaXEHHSM pe3yNbTaTy MEPEOLIHKH y NpuOyTKy abo 30UTKY, KOJIU MpHU
MEPBICHOMY BU3HAaHHI HECKAaCOBHO MPU3HAYUTU (DiHAHCOBE 3000B'A3aHHS 5K TaKe,
10 OLIHIOETHCS 3a CHPABEMJIMBOIO BAPTICTIO 3 BIOOpaXEHHSAM pE3yJbTaTy
MEePEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yJIbTaTOM TaKOTO MpU3HAYCHHS
€ popeuHima iHdopmalisi, OCKLIbKH abo:

a) BOHO yCYBa€ YU 3HAYHO 3MEHIIIYE HEY3IOJP)KEHICTh OLIHKH Y1 BU3HAHHS, 11O
B IHIIOMY BHMAJKy BUHHMKA€ BHACIIAOK OI[IHIOBAHHS aKTUBIB a00 3000B'sI3aHb UM
BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ympaBiiHHS Tpynow (iHaHCOBUX 3000B's13aHb a00 ()IHAHCOBUX aKTHBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX MOKA3HUKIB 3JI1IMCHIOETHCS HAa OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpATerii ymnpaBiiHHA
pu3ukamMu a0o0 1HBECTUIIMHOIO CTpareri€ro, 1 1H(opmalis MOpo Taky Trpymy
HAJA€TbCsl IS BHYTPIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJ1 MPUITHAB PilIEHHS OIIHIOBAaTH (DIHAHCOB1 3000B'I3aHHS 32 CIPABEIIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BAaHOIO BapTICTIO.

@®onn  Buimydae (iHaHcoBe 3000B's3aHHS  (a00 yacTHHY (DiHaHCOBOTO
3000B's13aHHA) 31 CBOTO 3BITY NMpo (IHAHCOBUM CTaH TOI 1 JUIIE TOJ1, KOJU HOTO
[oramawpTb, TOOTO KOJM 3000B'I3aHHS, BHM3HAUEHE Yy KOHTPAKTI, BHKOHAHO,
aHyJIbOBaHO ab0 CTPOK MOTrOo [ii 3aKIHIYETHCSI.

3.4.5.Cydoicenns wio0o ouikysanux mepminie ympumannsa inancosux
IHCMpPYMeHmis

VYrpaBiniHCHKHI TIEPCOHAN 3aCTOCOBYE MpodeciiHe CYKEHHS 1070 TEPMIHIB
yTpuMaHHs (piHaHCOBHX 1HCTpYMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAaHHIM
IPYHTYETHCS Ha OIlIHII pU3UKIB ()iHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
auHaMini Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, IKI MOXKYTh OyTH
MOB’5I3aH1 3 MPU3YNUHEHHSM O0Iry I[IHHUX TamnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 1[0 HE € MiJKOHTPOJBHHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXKeE
CYTT€BO BIUIMHYTH Ha OIIHKY ()i1HAHCOBHUX 1IHCTPYMEHTIB.

3.4.6.Cy0oicenns w000 3min cnpageonusoi apmocmi inanco8UX aKmusie

VYrpaBniacekuii  nepcoHan  DoHay BBaxkae, MmO OOJIKOBI OIIIHKA Ta
MPUIYIIEHHS, SKi MAalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBUX I1HCTPYMEHTIB, 1€
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIIOM HEBHU3HAYECHOCTI
OIIiHOK, TOMY IIIO:

- BOHM 3 BHCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy,
OCKUIbKH OI[IHKM 0a3yI0ThCSl HA MPUIYIICHHAX YIPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBHX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJllOTHUX KYpCIB, ITOKa3HUKIB
KpPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTIB, KOPUT'YBaHb IiJ] Yac OI[IHKU 1HCTPYMEHTIB,
a TaKoX crienrpI4HUX 0COOTUBOCTEN OTepaIriii;
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- BIUIUB 3MIHM B OI[IHKaX HAa aKTUBH, SIK1 BiIOOpa)keH1 B 3BITI Npo (PiHAHCOBUUI
CTaH, MOXe OyTH 3HaYHUM.

SAx6u ynpaniHcbkuil nepcoHan ®oHAY BHUKOPUCTOBYBAJO IHIII MPHUITYLHICHHS
II0JI0 BIJCOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYpCIB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, JaTi opepTH 1 KOPUT'YBaHb IiJ] YaC OLIHKH IHCTPYMEHTIB,
Outpblia a0o MEHIIa 3MiHA B OLIHII BapTOCTI (pIHAHCOBUX IHCTPYMEHTIB y pasl
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUW BIUIMB Ha BiOOpaxKe€HUU y
(p1HAHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopucrtaHHg pi3HUX MApKETUHTOBUX MPUITYLIEHb Ta/ad0 METOJIB OILIHKU
TaKO’X MO’K€ MaTH 3HAUYHUI BIUIMB HA Mepen0adyBaHy ClpaBeJIUBY BapTiCTh.

CnpaBeqyiBy BapTiCTh Ae0ITOPCHKOT Ta KpPEIUTOPCHKOiI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /ISl MPOJIaXKy, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKIJIbKM HEeMa€ PUHKOBOTO KOTHPYBAaHHS X aKTHUBIB.

VYnopasnincekuil nepconan DoHAy BBaXkae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)Kae, 110 3a MeKaMu
¢iHaHCOBO1 3BITHOCTI 3alUIIUIAch Oyab-fka cyTTeBa 1H(opMaIis 1010
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sKa MOXe OYTH KOPHCHOIO JUJIs
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPHUITYIIEHb 11010
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX
IOJI0 CIPaBEJIUBOI BAPTOCTI MEPUIOrO PiBHA, YTNPaBIiHCHKUHN nepcoHan DoHIy
IJIaHyE€ BHUKOPUCTOBYBATHU OI[IHKH Ta CY/KCHHS, sIKi 0a3ylOThCs Ha MpodeciiHiit
KOMITETEHI[li TpaiiBHUKIB DOHAY, IOCBIAI Ta MHHYJIUX TOMISAX, a TaKOX 3
BUKOPHUCTAHHSIM pPO3pPaxyHKIB Ta Mojeiell BapTocTi (iHAHCOBHX aKTHBIB.
3alydeHHsT  30BHINIHIX  €KCHEPTHUX  OI[IHOK IIOJA0 Takux (HIHAHCOBUX
IHCTPYMEHTIB, Ji¢ OIliHKa, sika 0a3yeThcs Ha MpodeciiiHiii KOMITETEeHITi, JOCBiAl Ta
pO3paxyHKax € HEJIOCTAaTHBhOI, BUPINIYETHCA MO KOXHOMY BHUIY (hiHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cydoicents w000 8us8ienHs 03HAK 3HEeYIHeHHs aKMUBie

BinHocHO (hiHaHCOBHX aKTHUBIB, SIK1 OIIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO,
@doH Ha AaTy BUHUKHEHHS (IHAHCOBUX AaKTHMBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PiBEHb KPEUTHOTO PUZHKY.

@doHn BU3HAE pe3epB Mif 30MTKUA IS OYIKYBAaHUX KPEIUTHHUX 30UTKIB 3a
(biHAaHCOBUMU aKTHUBAMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BaPTICTIO, Y PO3MIp1
OUIKYBaHMX KpPEIUTHUX 30WMTKIB 3a Bech TepMiH il (iHAaHCOBOro akTUBY (IIpHU
3HAYHOMY  30UIBIICHHI  KPEAWUTHOTO  PU3UKY/IJISI  KPEAUTHO-3HEIIHCHHX
(diHaHCOBUX aKTUBIB) a00 12-MiCSYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PUHKY).

3a3Buyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BECh TEpPMiH il
MaroTh OyTH BH3HaH1 J0 TOrO, K (pIHAHCOBUN 1HCTPYMEHT CTaHE MPOCTPOUCHUI.
Sk npaBmio, KpeAUTHUN PHU3ZMK 3HAYHO 3pPOCTA€ IIE OO TOro, siK (hiHAHCOBUU
IHCTPYMEHT CTaHE MPOCTPOUYCHHM a00 Oy/Je MOMIYEHO 1HIII YMHHUKH 3aTPUMKHU
MJATeXIB, MO0 € CHenuIUHUMU [JIS TO3WYaJIbHUKA, (HANpUKIad, 3J1MCHEHHS
Moaudikaiii abo pecTpyKTypH3allii).
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KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€THCS HU3BKUM, SKIIO
(p1HAaHCOBUHM IHCTPYMEHT Ma€ HU3bKHI PU3MK HACTaHHSA Ae(OJTy, MO3WYAIbHHUK
Ma€e TOTY)XHI TOTEHLIaJl BHUKOHYBAaTH CBOi JOrOBIPHI 3000B'SI3aHHSA II0J10
I'POIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIMBI 3MIHU B
€KOHOMIYHHMX 1 IJTIOBUX YMOBAaX y JIOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
ane He OOOB’S3KOBO 3/ATHICTh IMO3WYaJIbHUKA BHUKOHYBATH CBOi 3000B'SI3aHHS
110J10 IOTOBIPHUX T'POIIOBUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXalOThCS TAaKUMH, IO MalOTh HU3BKUN
KPEIUTHUI pU3UK JIMILE HA M1JICTaBl TOTO, 110 PU3UK 1€(ONTY 32 HUMU € HIKYUM,
HDK pU3UK 1eQonTy 3a IHIIMMU (piHAHCOBUMHU 1HCTpymMeHTamMu Donay abo HiX
KPEAUTHUMN PU3HUK IOPUCAMKIILIL, B sIKiH DOH 31HCHIOE AISIBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
THCTPYMEHTOM MPOCTO Ha MiJACTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKHM KPEJUTHHM PHU3UKOM Yy TMONEPEeIHBOMY 3BITHOMY TMepiofi, aie He
BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMy Bunaaky PouHp 3'sCOBye, uyu
Maja0 MICIE 3HayHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEepBICHOTO
BU3HAHHS, a OTKE YW TOCTana MoTpeda y BU3HAHHI OUYIKYBAHHX KPEIUTHHUX
30UTKIB 32 BECh TEPMIH ii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacH1 odikyBaHHA DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pnaty craHom Ha KiHeup 3BITHOro poky ®OOoHA NPOBOAUTH aHaiI3
Ne0ITOPChKOT 3a00proBaHOCTI, 1HINOT Je0ITOPCHKOI 3a0OpProBaHOCTI Ta IHIIHUX
aKTUBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[iHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCSI BUXOJASIUM 3 BIJIACHOTO MPO(ECIHHOTO CYHKEHHS YIPaBIIHCHKOTO
IEepCOHANly 3a HAsBHOCTI OO’ €KTUBHUX JaHUX, 110 CBLAYaTh IPO 3MEHUICHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 32 JJAHMM aKTHBOM Y Pe3yJIbTaTi
oJiHi€T 200 KUTBKOX TOTiH, 110 BiIOYJIHCS TICIs BU3HAHHS aKTHUBY.

3.5. 3menuwennsa kopucnocmi He@inanco8UX aKmueie

Ha xoxny 3BiTHy naty ®oHj BU3Hayae, 4l ICHYIOTh O3HAaKU MOKIIMBOTO
3MEHIIICHHS KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH IMIOpIYHE TECTYBaHHS aKTHUBY Ha 3MEHIICHHS KOPUCHOCTI, DoHI
3MIIACHIOE OIIHKY CyMH OYiKYBAaHOTO BIAIIKOMyBaHHs akTUBY. Cyma OYiKyBaHOTO
BIJIIIKO/TYBaHHSI aKTHBY - I1¢ HaWOIIbIIA 3 JBOX OIIHOK: CIPAaBEIIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
Woro BaprocTi Tpu BukopuctaHHi. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOTH ISl KO)KHOTO aKTUBY, 32 BUHSATKOM BHUIAJKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOPKCHHSI TPOIIOBUX KOIITIB, MO 37€OUTBIIOTO HE 3aJeKaTh Bil HATXOIHKCHB
IPONIOBHX KOIITIB BiJ] IHINIUX aKTHBIB Ta TPy aKTHUBIB. SKio OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy WHOTO
OUIKYBAHOTO BiIITKOJAyBaHHS, BBAXKAIOTh, [0 KOPUCHICTh AKTUBY 3MEHIIUJIACS /10
CyMH HOro OYIKYBAaHOIO BIAUIKOAYBaHHs. [Ipu ONIHII TenmepimHboi BapTOCT1
MaiOyTHIX YUCTUX TPOIIOBUX HAJXOJKEHb BiJl aKTUBY, MalOyTHI IPOILIOBI MOTOKHU
JMCKOHTYIOTh 3a CTAaBKOIO JI0 OMOJATKyBaHHS, sSKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh Trpolle y dvaci Ta cneud(iudi mjis akTuBy pu3uku. [Ipu Bu3HaueHHI

31



CIpPaBEJIMBOI BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTA OepyTh 1O yBaru
OCTaHHI omnepaiii Ha pUHKY, 33 YMOBHM IXHbOI HafBHOCTI. Y pa3l, SKIIO
1IGHTU(IKYBAaTH TaKi orepanli HEeMOXXJIMBO, BUKOPUCTOBYIOTh BIANOBIAHY MOJENb
ouinku. i po3paxyHku miATBEPIKYIOTh OLIIHOYHUMHU KOEe(IiIEHTaMU 200 1HILIUMHU
JOCTYITHUMHU TOKa3HUKaMM CIPaBEAJMBOI BapTOCTl. 30UTKU BiJ 3MEHILECHHS
KOPUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30UTKy. OAUHUIL, sKa
reHepye I'POoIIOB1 KOIITH, - HAliMEHIIa Tpyna akTUBIB, Ky MOXKHA 1IeHTU(]IKyBaTH
1 IKa TeHEePY€E HAJXOKEHHS IPOIIOBUX KOIMITIB, 110 37€OUIBIION0 HE 3a1eXKaTh Bij
HAJXO>KEHb TPOIIOBUX KOUITIB BiJl IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHy
3BITHY JIaTy MPOBOJIATH OIIHKY HAsBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OuUIbllleé HE ICHYIOTh ab0 3MEHIIWIUCS. 3a
HasIBHOCTI TaKWX O3HAK IMPOBOJSATH OILIHKY CyMH OYiKYBaHOTO BiIIKOIyBaHHS
akTtuBy. PaHilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHIIAJKy, SKIIO Majla Miclleé 3MiHa B OIlIHKax, SIKi BUKOPHUCTOBYBAIH JJIs
BU3HAYCHHSI CyMH OYiKyBaHOTO BIIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOT'O
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIIaJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTh 0 CYMH O4YiKYBaHOI'O BIJIIKOJYBAaHHS aKkTUBY. Take
30UTBIIICHHS] BapTOCTI HE MOXKE MEPEBUIIYBaTH 0alaHCOBOI BapTOCTI, AKy OyJso O
BM3HAUEHO 32 BHpaxyBaHHSIM aMopTu3allii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCs 30WTOK BiJ 3MEHIICHHS KOPHCHOCTI akTuBy. Lle cTOpHYBaHHSA
BU3HAIOTh y CKJIaai NMpuOyTKy Ta 30uTKiB. Ilicis cTOpHYBaHHS 3HOC MiIIsATaE
KOPUTYBaHHIO y MaMOyTHIX TMepiojax 3 METO PO3MOJAUTY IMepeoIliHeHOT
0ayraHCOBO1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJAIIiHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOBI1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTaHHS aKTUBY.

3.6. Pe3epsu ouiky8anux KkpeOumHnux 30umkis

Jlns tectyBaHHS BCiX 1HIMMX (IHAHCOBUX AKTHBIB HA MPEIMET 3HEI[IHCHHS
®dona 3actocoBye 3BHUakiHMi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOIO MIAXOITY
®donja po3noiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeToOpii:

. aKTHUBIB, MO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, TIO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBUX aKTWBIB, MO SIKUM HE OYJO CyTTEBOT'O 3pOCTaHHS KPEAUTHOTO
PHU3HKY TIC/IA TIEepBICHOTO Bu3HAaHHSI DOH BH3HAE Pe3epB INiJl ABAHAIISATHUMICIYHI
OUiKYBaH1 KpEIUTHI 30MTKH, SKI € YACTUHOIO OYIKYBaHMX KpPEIUTHUX 30UTKIB 3a
BECh Mepioj1, TOOTO OUiKyBaHI KPEAUTHI PU3UKHU, 1[0 BUHUKAIOTH Y HACTIIOK BCIX
MOXJTMBUX BHUIAJIKIB JIePONITY, IO MOXKIIMBI IPOTITOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlist piHAHCOBUX aKTHUBIB, MO SIKUM BiOYJIOCS CYTTEBE 3POCTAHHS KPEIUTHOTO
pU3UKY Ha IHAMBIAYyaldbHIA YW TpynoBid ocHOBI DOHA BU3HAE peE3EpB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OYiKyBaH1 KPEIUTHI PU3UKH,
1[0 BUHUKAIOTh y HACHIAOK BCIX MOKJIMBHUX BHUIAJKIB Je(POITY MPOTITOM YChOTrO
TepMiHy Jii ¢iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY Aaty DoHA
OIL[IHIOE HASIBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTUBY Ha OCHOBI aHAJII3y 3MIHHU PU3UKY BUHUKHEHHS Aedonty. QoH npu OLIHI
3MIHHM KPEJIUTHOTO PU3UKY 3aCTOCOBYE MpOodeciiftHe CYIKEHHS.
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Amnani3z (piHaHCOBUX AKTUBIB IIOJ0 3MEHILEHHS X KOPUCHOCTI 31MCHIOEThCS Ha
KiHellb KOXHOro 3BiTHOro mnepiony. Ilpu anami3zi (piHAHCOBMX AaKTUBIB W00
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBY€e CTATUCTUYHI JaHl MPO MPOCTPOUCHY
1e0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE MaKpPOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MailOyTHI KpeAWTHI1 30UTKH, Ta BU3HAYaE
BIJICOTOK pe3epBY MiJ KPEAUTHI 30UTKU (AOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii ioenmugbikayis
JloroBopu omnepariitHoi Ta (piHaHCOBOi OpeHAM y POJl K OpeHAapiB, TaK 1
opeHzonaBIiB y DoH/ HE YKIIaJaB.

4. HoBi Ta meperisiiyTi CTAaHIAPTH Ta IHTEpIpeTaIii

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. [TonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU HA (PIHAHCOBY
3BITHICTH 32 9 MicsIliB 2024 poky.

Binctpoueni mopaTku, MOB'I3aHI 3 aKTUBaMU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OJIHIEI0 omepailieto,- 3mMiHu MCBO 12 (onmyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPIOfiB, SIKI MOYMHAIOTHCS 3 1 ClUHS
2023 poky ab6o micma miei matm). 3MiEm MCBO 12 cTocyroThCcsi 00Ky
BIJICTPOYEHOTO TMOAATKY 32 TaKHUMH OIEpallisiMu, sIK OopeHJa Ta 3000B'SI3aHHA 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTallii).

Kiacudikarriss 3000B's13aHb sIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHB
sminn MCBO (omy6:ikoBani 23 ciuns 2020 poky 1 BCTYNAOTh y CUIY JUIS PIYHUX
nepioaiB, ki mounHarThes 3 01 ciuna 2022poky a6o micis miei matu). i 3Miam
oOMexeHO1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOTHCS
y KOPOTKOCTPOKOBI a0 JOBrOCTPOKOBI 3aJIe)KHO BiJ MpaB, ICHYIOUHMX Ha KiHEIb
3BITHOTO TIEPIOAY.

Kiacudikarris 3000B's13aHb SIK TOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'sI3aHb —
nepeHeceHHs aatu HaOyTTs ynHHOCTI — 3MiHM MCBO 1 (omyOmikoBaHi 15 numas
2020 poky i BCTyHaroTh y CUIY JUIsl pIYHUX MEPioiB, Kl MOYMHAIOTHCS 3 1 CluHA
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B's13aHb 5K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oymm omyOiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOIO JaTor0 HaOyTTs uymHHOCTI 3 1 ciuds 2022 poky. Ilpote y
3B's13ky 3 manaemicro COVID-19 naty HaOyTTs 4MHHOCTI Oyli0 NEPEHECEHO Ha
ONIMH pIK, MO0 HaJaTH OpraHizaiisM OUTbIIe Yacy s 3ampOBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIl€lo, y pe3yIbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mroTOr0
2021 poxy Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKi MOYMHAIOTHCS 3 1 ClUHA
2023poky abo micma miei matm). 3minenuit MCBO 8 yrounroe, sk xommaHii
TMOBHHHI BIAPI3HATH 3MI1HU B O0JIIKOBO1 MOJIITUKH BiJl OOJIKOBHX OIIHOK.

3minn MCBO 1 Ta IlpaktuuHi pekomenpauii 13 3actocyBanHss MCO3 2:
PO3KpUTTST 00JiKOBOiI moJiThKK (omyoOsmikoBani 12 mrororo 2021 poky Ta
BCTYIAIOTh Y CHIIY JJI PIYHHUX MEpiojiiB, Kl MOoYnMHAIOThCA 3 1 ciuns 2023 poky
a6o micis uiei patu). 3minn MCBO 1 BumaratoTh Bijf opraHizalliid po3KpUBaTH
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CyTTeBY 1H(DOpMaIito Mpo 00JIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noyitTuku. Y 3MiHeHoMy CTaHJapTi HaBEJEHO BU3HAYEHHS CYTTEBOI 1H(Mopmarii
npo OO0dIKOBY MNOMITHKY. Y 3MiHeHOMY CTaHIapTi TakoX YTOYHIOETHCS, IO
iHpopmMarlliss Mmpo OOJIKOBY IOJITUKY BBaXXa€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3yMITH IHILY CYTTEBY
iHpopMallito, HaBeACHY Y (IHAHCOBIM 3BITHOCTL. Y 3MIHEHOMY CTaHIAPTI
HABEJICHO UIIOCTPATUBHI MNpUKIAaad 1H(QoOpMalii mpo OOMIKOBY IOJITHUKY, SfKa,
HMOBIPHO, BBAKaTUMETHCA CYTTEBOIO JJiA (PIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHui# MCBO 1 yTouHIO€, 110 HECYTTEBY iH(MOpMaILi0 TpPo OOJIIKOBY
HOJITHKY PO3KpUBaTH HE MOTpiOHO. [IpoTe, SIKIMIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIAJHIOBATH O3HAWOMJICHHS 3 CYTTEBOIO 1H(GOpPMAIlI€I0 MPO 0OJIIKOBY
NONITHKY. Y JOMOBHEHHS 1O IbOTO CTaHIAPTy OynIH TakKoX MeperisHyTi
[IpaktuyHi pekoMennauii i3 3acrocyBaHHs MC®3 2, 1o sikux Oyj0 BKIIOYEHO
peKoMeHJaNli 1010 3aCTOCYBaHHS KOHUEMIIi CYTTEBOCTI MpPU PO3KPHUTTI
iHopMmaIlii mpo 00JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBanHs» (ony0mnikoBanuii 18 tpaBus 2017 poky
1 BCTyIa€e B CHIIy JUIsl PIYHUX MEP1oJIiB, K1 MounHaoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MCO3 17 3aminroe MC®3 4, sxuii 103BOJISB KOMMAHIAM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6umikoBani 25 yepBHs 2020 poky i
BCTYNAIOTh B CHJIY JUISI PIYHUX TEPIOAiB, siKi mounHAOThes 3 1 ciudsg 2023 poky
abo micas 1iel gath). 3MIHM BKIIOYAIOTh PO3'SICHEHHS Ui CIPOIICHHSI
3anpoBaykeHHsT MC®3 17 1 cHopouleHHS OKpPeMHX BHMOI CTaHAApPTy Ta
nepexiiHuX MojokeHsb. Lli 3MiHM cTocyroThcss BochkMu obOsacteit MC®3 17 1 He
nepenoavaroTh 3MIHU OCHOBOMOJIOKHUX MPUHIIUITIB CTaHIAPTY.

3minu MC®3 17 «llepeximHa omiis IS CTPAXOBUX KOMIIAHIM, IO
3actocoBytoTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymarTh y CHUIY
piuyHUX TepioaiB, K1 Mo4YMHAIOTHC 3 1 ciung 2023 poky abo micis i€l matwm).
3mina 110 nepexigHux nojoxxkeHb MC®3 17 Hagae cTpaxoBiM KOMIMaHIAM Ha OOJIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-sKi iHII BuMoru MC®3 17.

[li mompaBku He 3acTocoBYIOThCS DoHIOM, edekT BIIUBY Ha (IHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUTbkH y DoHIy Ha naTy ckiagaHHs DiHaHCOBOI
3BITHOCTI BiICYTHI 00’ €KTH JJIs1 3acTOCYyBaHHS y po3yminHi MC®3.

5.Pexnacuchixauil y hinancosiu 36imHocmi ma 6UnpasieHHs NOMUIOK

@diHaHCOBI I1HCTPYMEHTH pPeKIACH(PIKYIOTbCSI TUTBKM Yy BHUMNAAKY, SKIIO
3MIHIOETBCSL Oi3HEC-MOJICb IS YNpaBIiHHA IUM TopTdernemM y IiIoMy.
Pexnmacudikaris mpoBOAUTHCS TEPCIEKTUBHO 3 TIOYATKYy TEPIIOTO 3BITHOTO
nepioxy micas 3MiHM Oi3Hec-mofeni. Pexmacudikarii y 3BiTHOCTI ctanom Ha 30
BepecHs 2024 poxy He BigOyBamocs.

Bunpasienns mommiiok ctanom Ha 30 BepecHs 2024 poky HE TPOBOIHIIOCS.
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6. Poskpumms ingopmayii,uio niomeepoxcye cmammi, no0aui y Qinancosii
36IMHOCMI

6.1.Bupyuka 6io peanizauii

Amnaniz yuctux noxoaiB @onay HaBeaeHu y Tadauii 1.

Tabmuis 1
3a mepion 3 3a nepion 3 3MiHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof,
30.09.2024 tuc.rpa. | 30.09.2023 THc. rpH. | THC. IPH.
Yuctuil 1oxig
(psmox 2000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

061k goxoxaiB ®ouy 3aiiicHIOE BinoBiaHo 10 MC®3 Ne 15, maTtoro mepiioro
3actocyBaHHs sikoro € 01 ciuns 2018 poky. DoHA 3aCTOCOBYE 1€ CTaHIAPT 0
BCIX JJOTOBOPIB 3 KJIIEHTAMH, 332 BUHSITKOM TaKUX:

a) yroJ mpo OpeHay, sKi Hajmexarb 10 cdepu 3actocyBaHHIi MCD3 No 16
«OpeHnaay;

0) cTpaxoBHUX KOHTPAKTIB, 5IK1 HaJIeKaTh 10 cepu 3actocyBanHd MCD3 Ne 4
«CTpaxoBi KOHTPAKTH;

B) (piHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB 4u 3000B’sI3aHb, 110
HajexaTh 10 cepu 3actocyBaHHsI MCD3 Ne 9 «DinaHcoBi iHCTpyMeHTHY, MCD3
Ne 10 «KoncomigoBana ¢inancoa 3BITHICTE»Y, MC®3 Ne 11 «CniapHa
nismeHICTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHiCTE» Ta MCBO No 28
«IHBecTHIII] B acOIii0OBaH1 Ta CIUIBHI MIAMPUEMCTBAY»; Ta

I') HETPOIIOBUX OOMIHIB MDK Cy0'€KTaMH TOCIOJApPIOBAHHSA Yy Tild camii JiHIil
0i3HeCy 3 METOI0 CIIPOINCHHS 3IMCHEHHS MPOJa)iB KIi€HTaM ab0 MOTCHI[IHHUM
KITIIEHTaM.

Jnist Bu3HaHHA 1oxoay PoHI 3aCTOCOBYE I’ ITHKPOKOBY MOJIEINb:

1) imentudikye morosip (KOHTPAKT);

2) ineHtudikye okpeMi 3000B’sI3aHHS MIOJI0 BUKOHAHHS B MEXaX YKIAJICHOTO

JIOTOBOPY;
3) BH3HAYAE IIiHY JOTOBOPY (omeparrii);
4) po3moninsie 1IiHYy JgOoroBopy (omepamii) MK 3000B’S3aHHSIMH IIOJIO
BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JIOX1J, KOJM BOHA BUKOHYE 3000B’ I3aHHSI 1100 BUKOHAHHSI.

Ha mepmomy kpori @oHa 00IIKOBYE ITOTOBIP 3 KIIEHTOM, SIKHWA HAJEKHUTH 0
chepu 3acTOCYBaHHS ILOTO CTAHAAPTY, TUIBKH TOJI, KOJIH BUKOHYIOTHCS BCl
nepeniveHi gami kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHH JIOTOBOPY CXBAJIMIN IOTOBIp (TMCHMOBO, YCHO YH Y BiITIOBITHOCTI 3
IHIIOK0 3BUYHOIO MPAKTUKOI BEACHHS OI13HECYy) 1 TOTOBI BUKOHYBAaTH CBOI1
3000B's13aHHS;

0) ®oHa MOXe BH3HAYMTH IpaBa KOXXHOI CTOPOHW BIJIHOCHO TOBapiB abo
MOCIYT, 5Kl OyyTh IEpeAaBaTUCS;
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B) ®oHJ MOKEe BU3HAYUTH YMOBH OIUIATH 3a TOBapU a0O MOCIYTH, sIKI OynyTh
nepeaaBaTUC;

I') JOTOBIp Ma€e KOMEPLINHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MailOyTHIX IPOIIOBUX MOTOKIB POHAY 3MIHATHCS BHACIIOK JIOTOBOPY);
Ta

I) LUIKOM IMOBIpHO, 10 DOHJ OTpUMaE KOMIICHCAIlll0, Ha Ky BIH MaTHUMeE
MpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, SIK1 OyyTh MepeiaHl KIIEHTY.

Ha npyromy kpormi ®oHj Ha AaTy yKJIaJeHHs JOTOBOPY OLIHIOE TOCTYTH,
0OILsHI 32 IOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(PIKYE SIK 3000B’ I3aHHSI 10 BUKOHAHHS
KOKHY OOIHKY mnepeaatu mnokymuto (maparpadp 22 MC®3 Ne 15) cepiro
BiTOKPEMJICHHX TIOCHIYT, SIKi € OJTHAKOBUMHM IO CYTi Ta HAJAOTHCS TMOKYIIIO 3a
OJIHIEIO 1 TIEIO CAMOIO CXEMOIO.

Ha erami Bu3HadeHHs 1iHK orepailii @oH Mae IPUITYCTUTH, 0 TIociyra Oye
HajJlaHa SK OOIISHO BiJMOBITHO /10 YHHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyze
CKacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HauuUTH
niny oreparii, @oHa Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
013uecy. KommeHncarris, o0imsgHa B JIOrOBOpPi, MOXeE BKJIIOYATH (PiKCOBaHI CyMH,
3MiHHI cymu a0o 1 Ti i Ti cymu. (maparpad 47 MC®D3 15).

®oHn Bu3HAae 3000B’s3aHHSA  I[IOAO  BIAIIKOAYBAaHHS, SKIIO CYyO’ €KT
TOCIIOZapIOBaHHs  OTPUMYE KOMIIGHCAIlll Bil KJIIEHTa Ta  CIIOJIBAETHCS
BIJIITKOJTYBAaTH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMIIeHcarlii. 3000B’ 13aHHS 111010
BIJIIKOJYBaHHS OLIHIOETHCS 32 BEIUYMHOIO OTpPUMaHOl KomrmeHcalii (abo
Ne0ITOPChKOT 3a00proBaHOCTI), Ha 5Ky, sK mepenbadae DoHI, BOHA HE MaTHUME
npaBa (ToOTO CcyMH, HE BKIIOYEHI B IiHY omepailii). 3000B’s3aHHS II10J10
BIJIIKOyBaHHS (Ta BIAMOBiJHA 3MiHA I[IHU omeparlii i, oTkKe, 3000B’sA3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIOBATH B KIHI[I KOXXHOT'O 3BITHOTO IEPIOAYy 3 METOIO
BiT0OpakeHHs 3MiHN 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTuCh, IO po3paxoBaHa I[iHA He Oyae BIAMOBIAATH peE3yJbTATy
KOHKPETHOTO J10roBopy. DOH/ MOBUHEH KOPUTYBATH CBOKO OIIHKY I[IHHU Omepailii,
BpPaxoBYIOUM BUMOTHY 3akoHYy YKpaiHu «IIpo IHCTUTYTH CHIJIBHOTO 1HBECTYBAHHS
Ta HopMaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIS BUHArOPOJIH, IO BU3HAYAETHCS SIK BIICOTOK BapPTOCTI YMCTUX AKTHUBIB
IHCTUTYTY CIUTAHOTO 1HBECTYBaHHS HA OCTaHHIHN JI€HDb MICSIIS;

- Ui BUHAroOpOJH, 110 BU3HAYAETHCS Bil MPHUPOCTY BAPTOCTI YMCTHX AKTUBIB
IHCTUTYTY CIUTLHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCT1) Ha OCTaHHIH I€HBb POKY;

- I TIpeMmii 3a pe3yJbTaTaMiu MisUTBHOCTI 3a 3BITHUH piK (y pa3i HasIBHOCTI) Ha
ATy MOPUAHATTA pILICHHS HArJISI0BOI pajd KOPHOPATUBHOTO IHBECTULIMHOTO
donmy abo ynoBHOBaxkeHOTo oprany DoHmy 3 ympaBiiHHS aKTHBaMH TMaiOBOTO
IHBECTHIIHHOTO (QOH/Y.

[Ipu perpocnexktuBHOMYy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BianoBimHo g0 mnaparpaga BS ®ona ckopucTaBcs HACTyMHUM
MpakTUYHUM  OpuifoMoM: (a) JJisi  3aBEpUIEHUX  JIOTOBOPIB  CyO'€KTOBI
rocrloJIaploBaHHs HEMae TMOTpeOW IepepaxoByBaTh JAOTOBOpH, sKi: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCSA B MEXaX OJTHOTO M TOr0 CaMOro piyHOro 3BITHOTO
nepioay. @oHa Mae TUIbKU 3aBEPILECH] JOTOBOPHU Y po3yMiHHI 11boro MC®3, Tomy
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BUKOPUCTaHHS KYMYJSITUBHOI PETPOCHEKLIi HE TMPHU3BEIO J0 HEOOXIIHOCTI
KOPUT'YBaHb JJAHUX MOPIBHAJIBHUX NEPIOIB.

BianoBigHo, Ha KiHEIb KOXXHOTO poky DOHI NMPUIHSB PIlIEHHS, 110 IO LIHU
ornepauii BKIOYaeThCsl (PaKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHSA AKTUBAMHU, TOMY
10 1€ BUPIIIY€E MUTAHHS HEBU3HAUYCHOCTI.

Takum uymHoM, DOHJ HE pOOMB NEPEPaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3noyaIncs Ta 3aKIHYMIMCS B paMKaX 3BITHOTO MEPIOAY.

Ha octannpomy kpoui @oHJ BU3HA€E N0XiJA Bl HaJaHHS MOCIyT, Koiu (abo y
MIpY TOrO, SIK) BIH 3a/J0BOJIbHSIE 3000B’SI3aHHS 1100 BUKOHAHHS, MEpEIaloyu
OOIIsIHY TOCIYTY KIIE€HTOBI. AKTUB Mepenaerbcs, kKo (abo y Mipy TOro, $K)
KJIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM akTUBOM (maparpad 31 MC®3 15).

Ha MomeHT ykmajaHHs JIOrOBOpY Il  KOXHOTO  1I€HTH(]IKOBAHOIO
3000B’s13aHHA 11010 BUKOHAaHHA DOHJ Mae BU3HAYUTH YU 3a/10BOJIBHUTH BIH 1€
3000B’s13aHHS 1110/10 BUKOHAHHA 3 TUIMHOM 4acy, YM Y IEBHUM MOMEHT Yacy.

[Hmux onepamiinux Ta iHmUX poxoxAi mpotarom 01.01.2024 mo 30.09.2024
®oHJT HE OTPUMYBAB.

6.2. Bumpamu

Amnaniz agMinicTpaTuBHUX BUTpaT DoHy HaBeneHuit y Tabauii 2.

Ta0mumg 2
3a mepion 3 ) )
. 01.01.2024 10 3a nepiof 3 3M1H.a 3a
Hassa crarrti BuTpar 01.01.2023 o nepios,
30.09.2024, tuc.
FpH 30.09.2023, Tuc.rpH.| rpH.
AMIHICTpAaTHBHI BUTPATH (4,0) (32,0) (28,0)
Beboro (4,0) (32,0) (28,0)

AIMIHICTpPaTUBHI MTOCIYTH CKJIAIal0Thes 3 BuHaropoau KY A, mociayr 6aHky Ta
00CIIyrOoBYyBaHHS BUITYCKY I[IHHHUX TaIepiB.

[HImmMX omnepamniitHux, (GIHAHCOBUX BUTPAT, IHIIMX BUTPAT MPOTITOM 9 MicAIiB
2024 poky He Oy70.

6.3. Pezyiomamu onepauitiHoi 0isgibHOCMI

3rigHo 3BiTy mpo ¢iHaHCOBUH cTaH Ha MoYaTOK 2024 pOKYy HETIOKPUTHH 30UTOK
ckianaB — (53,0) tuc. rpH., ctanom Ha 30.09.2024 pokxy HEMOKpPHUTHI 30UTOK
cxinanae — (57,0) Tuc. rpH. 3 ypaxyBaHHSAM 30UTKIB TIONEPEIHIX 3BITHUX TEPiOJIIB.
3a mincymkamu misuibHOCTI ctaHoM Ha 30.09.2024 poxy miampueMCTBO OTPHUMAIIO
30utok y cymi — (4,0) tec.rpH. IIpoTsATOM MHUHYJIOTO MOPIBHSUIIBHOTO IEPIONY
®onj TakokK OTpUMaB 30UTOK y po3Mipi (32,0) Tuc. rpH.

37



6.4.Pezyivmamu ginancosoi ma ineecmuuiiHol OislibHOCI

[Ipotarom mepiony 3 01.01.2024 no 30.09.2024 poxy ®ona He 31iiiCHIOBAB
iHBecTUIIHHY AisuibHICTh DiHaHcoBOi AisnbHOCTI 3 mepion 3 01.01.2024 no
30.09.2024 poxky He Oyio.

6.5.1lo0amxu Ha npubymoxk
®doH HE € TUIATHUKOM MOAATKy Ha NpuOyTOoK (ipum. 2.4.8.).

6.6.Hemamepianvui akmueu
Cranom Ha 30.09.2024 poxy ®oH1 HE Mae HeMaTepiaTbHUX aKTHBIB.

6.7.0cHoe6HI 3ac0bU
Brnacuux Ta opeHaoBaHMX OCHOBHMX 3ac0o01B Ha OanmaHci DOHAY CTaHOM Ha
30.09.2024 poxky He Mae.

6.8.Akmusu 6 cmadii cmeopenus
AKTHUBIB B cTajli cTBOpeHHs Ha Oananci @onay cranom Ha 30.09.2024 poky He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2024 poxy ®oHa MO3UKH HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Axkmusu 6 hopmi npas Kopucmyeanus (npasa openou)
3rigao 1. b31 MC®3 Ne 16 nmoroBip € OpeHA0I0, YA MICTHUTh OPEHIY, SIKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1eHTU(IKOBAaHUM aKTHBOM
NPOTSATOM TEBHOTO MepioAy 4acy B oOMiH Ha kommeHcarlito (rmaparpadp 9 MC®3
16):
1) opengoBaHmii 00’€KT Mae OyTH iaeHTH(IKOBAHUM akTHBOM. IIpu 1bOMY
OpCHJIOZIaBellb HE IOBHHEH MATH CYTTEBOTO IpaBa 3aMiHU 00’€KTa MPOTATOM

CTPOKY OpEH/IH;
2) B opeHjapsi Mae OyTH MPaBO KOHTPOJIIOBATH BHKOPUCTAHHS 00’ €KTA MPOTITOM
YCHOTO CTPOKY OpPEHIIM — TOOTO OpeHAap MOBHHEH MaTH MPaBO OTPUMYBATH B

OCHOBHOMY BCi €KOHOMIYHI BUTOJM BiJi BUKOPUCTAHHSA aKTHUBY MPOTSATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 32 KOMITCHCAITIIO.

Sxmo @DoHm BU3HAYAE, IO JOTOBIP € OPEHAO0I, MOXXHA 3aCTOCYyBaTH
CIPOIIEHHS MPAaKTUYHOTO XapakTepy i1 He kepyBaTucsi MCD3 Ne 16 (tobTo He
BHU3HABATH B ceOe Ha OanaHci akTuB y (opMi mpaBa KOPUCTYBAHHS) MIOJ0:

1) KOPOTKOCTPOKOBOT OpeHAM (OpEeH/Ia CTPOKOM MeHIIa 12 MICSI[iB) HE3aJIeKHO BiJT
BapTOCTi OPEHIOBAHOTO 00’ €KTA;
2) opeHmau, 3a SKOWO 0a30BUN aKTHB (AKTHB, SKUH € OO0 €KTOM OpPEHIIN) €
ManoninauM (maparpad b6 MC®3 Ne 16).

Cranom Ha 30.09.2024 poxy ®oH HE Ma€ YKIAIEHUX IOTOBOPIB OPEHIH.
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6.11.Ineecmuyitina nepyxomicms
[Bectuiiitnoi HepyxomocTi Ha Oananci @ouny cranoM Ha 30.09.2024 poxy He
Mae.

6.12. /loscocmpokosa 0ebimopcvka 3a00p208aHichb
JloBroctpokoBoi ne6iTopchkoi 3a0oproBanocTi Ha Oananci oHay cTaHOM Ha
30.09.2024 poxy He Mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmusu oyineHi 3a cnpaseodIUBo 8apmicmio, 3MiHU K0T
sidooOpadicaromvcs y cknadi npubymxy abo 30umxy

Cranom Ha 30.09.2024 ®onp He MaB (iHAHCOBUX AKTHUBIB.

@DOHJT BUKOPUCTOBYE O13HEC-MOJENb ISl YNPABIIHHA (DIHAHCOBUMH aKTUBAMH,
ska BuzHauaeTbess y MCD3 Ne 9 sk «iH1Ia», TOOTO:

- MCTOI YTPUMaHHS € T'POIIOBI MOTOKH, SKi MOCTYNAIOTh MIISXOM TMPOJAKY
aKTHBY,

- aKTHBH YNPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO,

- € UMOBIPHICTb POJAXKY aKTHUBY.

Bci dinancoBi akTuBH, sIKi HE € BiIacHUM KamitaioM DoHIy, BIZHOCATHCS 0
Kareropii «IHIKUX Oi3Hec-Mozenei» Ta KIacu(DIKyIOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SKOi BioOpakaroThcs y CKiIaai NpuOyTKy abo 30UTKY 3a mepion
(FVTPL 6io anen. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHINI 1O CTAaTyTHUX KaIliTaliB IHIIAX
MIAIPUEMCTB K JIOJBOB1 (PIHAHCOBI IHCTPYMEHTH OIlIHEH1 3a CIIPaBeIJIUBOIO
BapTICTIO, 3MIHM SKO1 BiIOOpaKarThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIns OIIHKK CHpaBeJIMBOI BApTOCTI I[LOTO BHJY AaKTHBIB, YINPaBIIHCHKHI
IIEPCOHAIT IMOCIIIOBHO 3aCTOCOBYE BXIiJIHI IaH1 TPhOX PiBHIB.

CnpaBemyinBy BapTicTh ()IHAHCOBUX aKTHBIB, SIKi OOJIIKOBYIOTBHCS Ha OanaHCl
doHpy, HEMOXIIMBO BU3HAYUTH 3 BUKOPHCTaHHSAM JaHUX 1-2 piBHS iepapxii,
OCKLTPKA HEMa€ PUHKOBOTO KOTHUPYBaHHS IUX akTuBiB. L{iHa mpuabaHHsS 1UX
aKTUBIB € CIpaBeaJiiBa BapTICTh MPU TMEPBICHOMY BHU3HAHHI, a JJIA OIIHKHU
CIIPaBeNIMBOI BapPTOCTI Y HACTYIHUX MEPioAax MAMPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKK BapTOCTi, Y SAKIA BUKOPHUCTOBYIOTHCA 3aKpUTI BXigHI naHi (3-i1 piBeHB
iepapxii). Jlms OIiHKM CHpaBemsIMBOi BapTOCTI IUX aKTHUBIB OylW 3acTOCOBaHi
METOJIMKH OIIHKH, 10 0a3yr0ThCS HA aHami31 GiHaHCOBOI iH(POpMaIlii mpo 00’ eKTH
IHBECTYBaHHS, AHANITHYHI TPOLEAYpHU MO OIHIII Oe3mepepBHOCTI AISUTHHOCTI
00’€KTiB I1HBECTyBaHHS, TOPIBHSHHS BapTOCTI AKTHBIB IWUX MIANPUEMCTB Ha
MOYAaTOK Ta KIiHEIb 3BITHOTO TMEPioNy, 3MIHM KOH IOHKTYPH PHUHKY, Ha SKHX
00’ €KTH 1HBECTYBAaHHS 3/1MCHIOIOTH CBOIO JISUTHHICTD. 3a pe3yIbTaTaMH aHAII3y HE
Oyn0 BHUSBICHO OOCTaBMH BBa)KaTH, 110 CIOpaBeJJIMBa BapTICTh CYTTEBO
BIIPI3HSETHCS B OalaHCOBOI BapTOCTI (pIHAHCOBUX aKTUBIB, TOMY IO HE OYJO
BUSIBJICHO (DAKTOPIB, AKI 3yMOBJIEHI 3HAYHUMH 3MIHAMU Yy (PIHAHCOBOMY CTaHI1
00’€KTIB 1HBECTYBaHHsI Ta/a00 3MIHaMH KOH IOHKTYpU PHUHKIB, Ha SIKUX 00’ €KT
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IHBECTYBaHHsI 3/IMCHIOE CBOIO JISUIBHICTh. TOMY cCHpaBemsiuBa BapTiCTh IbOTO
BUIYy (pIHAHCOBUX aKTUBIB OL[IHEHA Ha PiBHI ii 0a1aHCOBOI BAPTOCTI.

B pe3ynbTaTi mpoBeNEeHHS OIIHKM MOXJIMBUX 3MIH B OI[IHIIl CIpaBeIMBOL
BapTOCTI JaHUX (PIHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHSIM allbTE€PHATUBHUX
NPUMYLIEHb YIPaBIIHCHKUI MEpPCOHAT HE OTPUMAaB MIATBEPIKEHb TOTO, L0 LE
MO>K€ MPU3BECTH 10 3MIHU OLIIHKHU CIPABEJIUBOI BAPTOCTI.

3MiH B OIIHII [HMX BHU/IB AaKTHUBIB, SKI TOTPeOYIOTh BIiIOOpaKEHHS Y
®inancosii 3BiTHOCTI DoHay, npotsarom nepioay 01.01.2024 - 30.09.2024 poxy
He OyIo.

[lepemimienb MDK pPIBHAMHM 1€papxii MPOTIrOM 3BITHOTO TMEpIiOAYy He
BiI0yBaJIOCS!.

6.13.2.[lomouna debimopcvka 3a00p208aAHICMb 30 ONEPAUIUHOI OISAIbHICIIO

Tabmuns 3
Hassa axisy Cranom Ha Cranom Ha 3MiH:’:l 3a
30.09.2024poxky | 30.09.2023poky | mnepion
[HiIa MOTOYHA nediTopchKa 31 128.0 31 128.0 0.0
3aboproBaHicTh ( p. 1155)
Bceboro: 31128,0 31 128,0 0,0

Cranom Ha 30 BepecHs 2024 poxy DoH/I TPOBIB aHAI3 HA 3HEIIHEHHS BapTOCTI
IILOTO aKTHBY. BiAMOBIAHO 10 MPUUHSTIH O0OJIKOBOT MOJITUKH PE3EPB OUIKYBAaHUX
KpeauTHUX 30UTKIB Bu3HadaeThcss Ha piBHI 0,001% Bim cymu aedGiTOpChKOi
3aboproanocTi cranoM Ha 30 BepecHs 2024 poxy. [eGiTopchka 3ab60proBaHICTh
ctanoM Ha 30 BepecHst 2024 poky cknamae 31 128,0 Tuc. rpH., HapaxoBaHUU
pesepp Ha 3HemiHeHHs 311,0 rpH. Tomy nebitopcbka 3ab0proBaHICTh Y
¢biHaHCOBOMY 3BiTI BijoOpa)keHa 3a CrpaBeIMBOIO BapTicTio y cymi 31 128,0 Tuc.
TpH.

CyMHIBHOI Ta MPOCTPOUYEHOT Ae0ITOpChKOi 3a00proBanocTi PoHT HE Mae.

6.14 I'powosi kowmu ma ix exsisaienmu

['pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, rpoii
Ha paxyHKax y OaHKaX, TpOIIOBI KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JIKBITHI THBECTHIIT 31 CTPOKOM PO3MIIIICHHS HE OUIbIIE TPhOX MICSIIIB, SKI BITHHO
KOHBEPTYIOTBCA Y TE€BHI CyYMH TPOIIOBUX KOIITIB 1 SIKIi XapaKTepU3YIOThCS
HE3HAYHUM PU3MKOM 3MIHU BapTOCTI.

®onny BigkpuTo motouHuid paxyHok NeUA913516070000002650208588501 B
«CximHo-ykpaincekuii 6ank «['PAHT», M®O 351607.

IlepBicHa Ta mojanblIa OIlIHKA TPOIIOBHX KOIITIB Ta iX CKBIBAJICHTIB
3MIACHIOETHCS 32 CIPAaBEJIMBOIO BAPTICTIO, SKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aJIMIIIOK TPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy Donay cranom Ha 30
BepecHs 2023 poky ckmamae 0,0 rpH., mo BimoOpaxkeno y p. 1165 3Biry mpo
¢dinancoswuii ctan (0,0 Tuc.rpH.).
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3aMMIIOK TpOLIOBUX KOUITIB Ha MOTOYHOMY paxyHKy donay craHom Ha 30
BepecHs 2024 poky ckianae 0,0 rpH., mo BigmoOpaxkeno y p. 1165 3Bity mpo
¢dinancoswuii ctan (0,0 Tuc.rpH.).

Pe3epB BiJ OUYIKYBaHMX KPEAUTHHX 30MTKIB MO I'POIIOBHM KOLITaM 3a HEPIOJ
o 30.09.2024 poxy ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO III€T CTATTI Y
BaJIIOT1 (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmui axmusu

Bianosigno 1o MC®3 Ne 15 «Jloxia Bij 1OTOBOPIB 3 KIIIEHTAMUY KOHTPAKTHUH
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJAPIOBAHHS HAa KOMIICHCAIIIIO B
0oOMIH Ha TOBapu abo0 MOCIYTH, SIKi CY0'€KT TOCMOJapIOBaHHS Mepe/iaB KIIEHTOBI,
SKIIO Take IpaBO OOYMOBJICHE HE IIMHOM 4Yacy, a IHIIMMH YWHHUKaAMU
(Hanpukiaa, MalOyTHIMU pe3yibTaTaMu AISUIBHOCTI Cy0'€KTa TOCIIOIAPIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach YaCTHHA JOTOBOPY BUKOHAHA,
cy0'eKT TOCIOIaprOBaHHs Ma€ BioOpa)xaTu JOTOBIP y 3BITI MpO (PiHAHCOBUM CTaH
SK KOHTPAaKTHHUH akTUB a00 KOHTpAaKTHE 3000B'SI3aHHS, 3aJCKHO  BiJ
CIIBBIJHOIIEHHS MDK BHKOHAaHHSIM  CyO0'€KTOM  TOCHOJapiOBaHHS  CBOTO
3000B's13aHHS 32 JIOTOBOPOM Ta OTUIATOXO, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHUH MPHUHITUI IILOTO CTAHAAPTY MOJISTAE B TOMY, 1110 DOH BU3HAE JTOXi
YHACHIJOK TepelaHHs OOIUSHUX TOBapiB abo0 MOCHYr KIIEHTaM y CyMi, IO
BiJI0Opakae KOMIICHCAIlil0, HAa Ky BOHA OUIKy€ MaTH MpaBO B OOMIH Ha IIi TOBapH
a60 nociyru. @OH]T 3aCTOCOBYE II€i CTaHIapT /10 BCiX JOTOBOPIB 3 KIIIEHTaMH, 3
BUHSATKOM TaKHX:

1) yroa mpo opeHAay, sKi Hajnekath a0 chepu 3actocyBanHst MCD3 Ne 16

«Openpay;
2) (iHAHCOBMX IHCTPYMEHTIB Ta IHIIHMX KOHTPAKTHHX IIpaB 4H 3000B's13aHb, 110
Hanexathb 10 cepu 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
®dona BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIIID OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTb.

VY crarti «JlebiTopchka 3a0OproBaHICTh 3a MPOJIYKIIIO, TOBapu, pPOOOTH,
nociyra» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIB a00
3aMOBHHKIB 3a HaJlaHi iM TpPOAYKIlit0, ToBapu, pobdoTu abo mociayru (KpiMm
3a00proBaHOCTI, sika 3a0e3meyeHa BeKceleM, Ko Taka iHpopmallis HaBOJUTHCS B
OKpeMiil CTaTTi), CKOpUTOBaHA HAa PE3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebitopchka 3aboproBaHicTe» (p. 1155, @. Ne 1)
BiTOOpaka€ThCsi 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTSIX MIOJI0 PO3KPUTTS iH(POpMAaIIii Tpo 1e0ITOPChKY 3a00proBaHicTh a00 sSKa HE
MOke OyTH BKJIFOUEHA JO0 IHIIUX CTaTed ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa
BiIOOpaKaETHCS y CKIIa/li 0OOPOTHHUX AKTHUBIB.

6.16.Bracnuu kaniman
Cranom ©Ha 30.09.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
cknagae -7443,0 tuc. rpH. (p. 1495, ®. Ne 1), 3 sxux craryTHmid Kamitan - 7500
TUC. TPH., pe3epBHUN Kamitax - 0 Tuc.rpH., HEMOKpUTUi 30uTOK -57,0 THC. TpH.,
HeorutaueHud kamitan — (2500,0) tuc. rpH.
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[ndopmarniro npo Brnacuuit kanitan cranom Ha 30.09.2024 naBeneno y tabinuiii

4,
Tabnuis 4
banancos | banancosa
CratTi BIacHOTO A BApTICTL |- BAPTICTL | 3\ ina 3a
—_— [Ipr3HauenHs Ha Ha pik
30.09.24, | 30.09.23,
TUC.TPH. | THC.TPH.
CraryTHuii Posmip
Y 3apeECTPOBAHOTO 10 000,0 10000,0 0
Karriras :
Karitary
Heposnoninenuit | BigoOpaxenus
npuOyTOK ) e(.I)eKTI/IBH(.)CTl ’ (57,0) (50,0) (7.0)
(HETIOKpHUTHIA TiSUTBHOCTI Cy0’ €KTa
30MTOK) TOCITOIapIOBaHHS
3a060proBaHiCTh
Heqnnaqeﬂnn YYaCHUKIB I10 CTIATI (2500,0) | (2500,0) | (2500,0)
Karrita 3apeECTPOBAHOTO
KarmiTany
Bceroro: 7 443,0 7 450,0 (7,0)

Cmamymmnuti kanima.u.

3apeectpoBaHuii cTaTyTHUH Kamitan ctaHoM Ha 30 BepecHs 2024poky
ckiagae 10 000,0 tuc. rpH.
CraryTHHI KamiTaja po3MoAUIeHO HACTYTHUM YHHOM:

Tabmuusa 5
YUaCHUKA Japeecn%owﬁnn Kallitail CINTaucHAN KaliTal 70
WC. TDH. THUC.TPH.
bOpPTHIK B.B 10U UUU,U 1UUUU,U 10U

Heposnooinenuii npubymox (36umox). 3rimHo 3BiTy npo (iHAaHCOBUI CTaH Ha

noyatok 2024 poxy Henokpurtuii 30mtok ckianaB — (53,0) Tuc. rpH., cTaHOM Ha
30.09.2024 poxy HemokputHii 30uTok ckianae — (57,0) Tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TIOTMEPEHIX 3BITHUX NEPiOJiB. 3a MACYyMKaMH MisUIBHOCTI CTaHOM Ha
30.09.2024 poxy mianmpueMcTBO OTpUMaiIo 30UTOK Y cymi — (4,0) Tuc.TpH.
Heonnauenuti xaniman. CtaHoM Ha T0YaToK 3BiTHOrOo miepiony doHm Mmae

2500,0 meommavenoro kamitarmy. (p. 1425, @. Ne 1),

6.17. 3abezneuennss 00620cmMpoOKO8L I NOMOUHI

[Mpotsarom mepiomy 3 01.01.2024 mo 30.09.2024 p. doHng HE CTBOPIOBAB
3a0e3neyeHHs.

6.18. Jlosecocmpokosi 30008 ’a3anHs
Cranom Ha 30 BepecHst 2024 poxy DoHI JOBrOCTPOKOBHX 3000B’sI3aHb HE MaE.
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6.19. Ilomouni 300086 ’a3anHs:

Cranom Ha 30.09.2024 poky notouHi 30008’ s13aHHs PoHny ckiaagaroTs 23650,0

TUC. TpH. (p. 1695, ®. No 1).

Tabnuis
6
Cranom Ha | CraHom Ha | 3MmiHa 3a
Ha3Ba 3000B’13aHHs 30.09.2024, | 30.09.2023, | nepion, THC.
THUC. TPH. THUC. TPH. IpH.
1 .ITorouna KpPEAUTOpChKa 5.0 4.0 1.0
3a00proBaHICTh 3a MOCHyru p.1615
2. IloTouHa KpeauTOpChKa
3a00proBaHICTh 13 BHYTPILIHIX 42,0 36,0 6,0
po3paxyHkiB p. 1645
3. Inmni moTouHi 30008’ s13aHHs p. 1690 23 638,0 23 638,0 0,0
Bcroro: 23 685,0 23678,0 7,0

[ToTouni 3000B’s13anHss PoHIY BIIOOPa)KEHI 3a CIpPaBEJIMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAMOBIJA€ OIIHKaM, 3aTBEPKEHUMHU

00JIIKOBOIO MOMITHKOI0 DOHY.

IIpocTpoueHoi kpenutopchkoi 3aboproBaHocti ctaHoM Ha 30 BepecHs 2024

poky POH]T HEMAE.

dinancoBux 30008’ 13aHp POHI HE MAE.

6.20. Konmpaxkmui 30008 ‘s13aHH

Jo ctarti «KoHTpakTHI 3000B'13aHHS» BITHOCITHLCS JepuBaTHBHU ((hopBapIHi Ta
¢'touepcHI KOHTPAKTH, OMITIOHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iH(popMaIlii moma0
SKUX TIepe0adeHo BiAMOBITHUMHE MOJIOKESHHIMU (CTaHIapTaMu) OyXrajaTepchbKoro

00JTIKYy.

00611k 3000B's13aHb 3IHCHIOETHCS B OIIHIT, TTepe0aYeHiil KOHTPAKTaMHU.
Cranom Ha 30 BepecHs 2024 poky KOHTpaKTHUX 3000B’s13aHb DOH/ HE MaE.

6.21.36im npo pyx 2poutogux Kouimie

[adopmaris nmpo pyx rpomosux komTiB ctaHoMm Ha 30.09.2023p. HaBeneHa y

TabauI 7.

Tabmuna 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
CratTs o o MepioJi, TUC.
30.09.2024, 30.09.2023, IPH.
THUC. TPH. THC. TPH.

1. LII/ICT.I/\III\/JI p“yx.KOIHTiB 1.3i,u 0.0 (4,0) 4.0
oInepaniiHoi AisIbHOCTI
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2. YucTuii pyX KOUITIB Bix
THBECTHUIINHOI JIsTIBHOCTI 0,0 0.0 0.0
3. Yuctuii pyX KOIITIB Bix
(b1HaHCOBOI NISTBHOCTI 0.0 0.0 0.0
YucTuit pyX KOIITIB 3a MEPIOJ: 0,0 (4,0) 4,0

®onp ckianae 3BIT Npo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PyX TPOIIOBUX KOIITIBY» 32 MPSIMUM METOIOM.

Yuctuil pyx KOWITIB Bl OMNEpaliiHOi AisIbHOCTI cknanae — O TUC.TpH., BiJ
(diHaHCOBOT Ta IHBECTHUI[1HHOT — O THC.TpH.

Taxum unHOM, YHCTHI PYX KOIITIB 3a nepiof ckianae — 0 Tuc.rpH.

6.22.Ananiz cmameti ginanco8o2o 36imy Ha 3HeUiHEeHHs.

MCBO Ne 36 «3MeHIIIeHHS KOPUCHOCT1 aKTHUBIB» BUMarae, oo mpu miaroToBIli
(iHaHCOBOT 3BITHOCTI aKTUBH 1 3000B'SI3aHHS OIHIOBAJIUCS 3 YypaxyBaHHSIM
OpUHIMITY 00ayHOCTi: akTUBU DOHAY HE MOBUHHI OYTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmxkeHl, Cranmapt Ne 36 3abe3nedye BUKOHAHHS JAHOTO MpUHIMITY. OOJIK
3HEI[IHeHHsI aKTUBIB MPOBOAUTHCS BiamoBigHo 70 MCBO Ne 36 mo Bcix akTHBax,
KpiM:

- 3a11acis;

- aKTUBIB, 1[0 BAHUKAIOTH 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIICTPOYEHHUX MOJIATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPaIlIBHUKAM;

- (piHAaHCOBHX aKTHUBIB;

- IHBECTHUIIIIHOT HEPYXOMOCTI, III0 OIIHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO;

- 010710T1YHUX aKTHUBIB;

- aKTHUBIB, 110 BUHUKAIOTh 3 JOTOBIPHUX IIPaB CTPAXOBHUKA;

- TOBITOCTPOKOBHUX aKTHBIB JIJISl TPOJAKY.

AKTHBH Ta 3000B’s3aHHS, sIKIi OOJIIKOBYIOThCS Ha Oananci doHmy He
noTpeOyIOTh O0JIIKY 3HEIIHCHHS, OKPIM MOTOYHOI 1e01TOPChKOI 3a00proBaHOCTI 3
OCHOBHOI JISTRHOCT1, 0COOTUBOCTI 00JIIKY 5IKO1 BUKIaAeH] B 111 6.13. [Ipumitok.

6.23.Ilpununena disnonicms
Cranom Ha 30.09.2024 poxy npunuHEHO1 TISITLHOCTI HE OYIIO.

1.Pozxpumms inwoi inchopmauii

1.1.Ilpubymox Ha akyito
@DoHJT € eMITEHTOM akKIlii, aje MpUOYTOK Ha aKIlil0 HE HAapPaxOBYBaBCs, TOMY,
o cranoM Ha 30.09.2024 mianmpueMcTBO OTpUMANO 30UTOK.

1.2. Inhopmauis 3a cecuenmamu
Cy0’exT rocniogaproBaHHs Hajae iHGOPMAIIio 32 CETMEHTaMHU, SKIIO:
1)3aiimae MOHOTIOJILHE (JIOMIHYIOYE) CTAHOBHINE HA PUHKY MPOAYKIIii (TOBapiB,
poOiT, mocyr);
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2)1oa0 MpoayKIii (ToBapiB, poOIT, MOCIYr), BITHOCHO SKOI 10 TOYaTKY
3BITHOTO POKY MPUNHATO PILLIEHHS MPO JEp’KaBHE PEryJlOBaHHS IIH (BKIOYAIOUYU
MIANPUEMCTBA, SIKI 31IMCHIOIOTh BUPOOHULTBO, TPAHCIOPTYBAaHHSA, MOCTAYaHHS
TEIJIOBOI €Heprii Ta HaJarTh MOCIYIM LEHTPaI130BaHOTO BOAOIOCTAYaHHS Ta
BOJIOBIIBEJICHHS ).

doHa HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy I1H(oOpMaIlio 11010
CErMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmaei
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0nepauii 3 nog ’azanumu_ cmopoHamu

Jlo moB's;3aHUX CTOPiH a00 oreparliii 3 MOB'I3aHUMHU CTOPOHAMU HAJICKATh:

- TANpUEMCTBA, SAKi TpsIMO ab0 OIMOCEPEIKOBAHO KOHTPOJIIOIOTH abo
nepeOyBalTh IiJl KOHTpOJeM, abo X mepeOyBarTh IiJ CHUIbHUM KOHTPOJIEM
pazoMm 3 DoHaoM;

- acomiioBadi oHy;

- CIIUTBHI MITIPUEMCTBA, Y SKUX DOH/ € KOHTPOJIIOYNM YYACHUKOM;

- YJICHH MPOBITHOTO YIIPaBIiHCHKOTO repcoHany DonHmy;

- OJTU3BK1 poAMYl 0COOH, 3a3HAYEHOT BHIIIE,

- KOMMaHii, 0 KOHTPOIOITs PoHA, a00 31HCHIOIOTh CYTTEBUM BIUIMB, a00
MarTh CyTTEBUH B1ICOTOK roiociB y DoHy;

Omneparniii 3 noB’si3anuMu cropoHamu cradoMm Ha 30.09.2024 poxy Donna He
31HICHIOBAB.

1.5.Po3kpumms_cnpageoiusoi 6apmocmi
7.5.1. Memoouku oyintoearnts ma 6xiOHi Oani, BUKOPUCIAHI OJISi CKIAOAHHA OUIHOK
3a_CnpaseodIusor0 8apmicnio
®doHa 3AIHCHIOE BUKIIOYHO O€3MepepBHI OIIHKM CHpPaBEIIMBOI BapTOCTI
aKTUBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKM, siki BuMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi ipo (hiHAHCOBHIA CTaH Ha KIHEI[b KOKHOT'O 3BITHOTO MEPIOY.

Kitacu akTuBiB Ta METOM OIIHKHU CIIPaBE/IJINBOI BApPTOCTI
Ta0numg 8

Kiacu aktuBiB Ta

30008’ 3aHb, MeTtox ouiHKH

MeTonuku (PMHKOBHUI, R -
OIlIHEHHX 3a OILIHIOBAHHS TOXLIHMIL, Buxigai mani
CIIPaBEIJIMBOIO BHTp aTHI/II/I)
BapTICTIO

IlepsicHa Ta
M0J1aJTbIIa OIliHKA
IPOLIOBUX KOLITIB Ta
r X eKBIBAJICHTIB .
POIIOBI KOIUTH | 3IMCHIOETHCS 3a > 8@ 1MH1 KypcH
Ta 1X €KBIBAJICHTU | CIIPaBEIINBOIO PrrKkoBmH gl P
BapTICTIO, SIKQ,
JOPIBHIOE TXHIN
HOMIHAJIbHIN
BapTOCTI
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IlepBicHa ominka
3IIMCHIOETHCS 3a 1X
CIIPaBEIIUBOIO

BapTICTIO, KA KoHnTpakTHi
JIOBrOCTPOKOBI 3a3BUYal JOPIBHIOE . YMOBH,
mp OL[eH:i:I})II 211(1311 %ngguu, Y XOM | Iyt HMOBIpHICTh
1O3HKIH YB OTPUMaHUM MOTAlIeHHS, =
aktuB. [loganpina OYiKyBaH1 BXiIHI
OIIiHKA 3/I1MCHIOETHCS I'POIIOBI TTOTOKH
3a CIIpaBeATUBOIO
BapTICTIO HA JaTy
OIIIHKH
IlepsicHa o1inka . .
IHCTPYMEHTIB Odiniiini 0ipKOB1
KariTany ) Kypcu _
3MIIACHIOETHCS 3a 1X OpraHi3aTopiB
CTpaBe TMBOIO TOPT'iB HA ATy
[HCTDVMEHTH BapTICTIO, KA OLIIHKH, 32
TPy . | 3a3BHYall TOPIBHIOE | BiICyTHOCTI
I&)&}g;lﬁaélggi(nonbom uiHi oneparii, y Xxoai | PunkoBui, BM3HAUEHOIO
. K01 OyB OTpUMaHuil | BUTPATHUH O1pKOBOTO KypCy
THCTPYMEHTH) axtuB. [loganpiia Ha J1aTy OLiHKH,
OIliHKa IHCTPYMEHTIB BUKOPHCTOBYETHCS
Karritary OCTaHHS
3MIIACHIOETHCS 32 OanaHcoBa
CTIPaBe]TMBOIO BapTICTh, I[iHU
BapTICTIO HA JaTy 3aKpUTTS
OLIIHKU
ITepaicHa o1iHKa
3IIHCHIOETHCS 32
CTpaBEIITNBOIO
BapTlgTIO
npuaOaHHS, -
HOJIaJIbIIIA OIIiHKA - Kl\cd)gggamm
JloBrocTpoxoBa 32 aMOPTHU30BaHOIO L %M OBIGHICTE
ne0iTopchka BapTICTIO 3 JloxinHui ora HFGHHH
3a00proBaHiCTh BUKOPHUCTAHHIM oK i
MeToaa €(heKTHBHOTO yBaHl BX1IHI
- I'POLIOBI MOTOKH
BiZICOTKa 3a
BUpaxXyBaHHIM
30UTKIB BiJ
3HEIIHeHHS, SKIIO0
BOHHU €.
IleppicHa Ta
HOJaNbIIa OLIHKA
1e0ITOPCHKOT
gaﬁppFOBaHOCTl KOHTpaKTHi
- JIMCHIOETBCA 3a
Hcbiropcbka CIIpaBEIJIMBOIO JloximHuiA YMOBH,
3a00proBaHICTh 32 Bap e JLHIH, HUMOBIPHICTh
PTICTIO, AIKa . MaTprYHa
OCHOBHOIO JOPIBHIOE BapTOCTI | MOJEIb TOT aIlCHIA, . - .
TISUTBHICTIO HOLAIICHIS. TO6TO OYiKyBaHi BXi/HI
o I'POILIOBI TOTOKU
CyM1 OUiIKYBaHUX
KOHTPAKTHUX
IPOILIOBUX MTOTOKIB
Ha JIaTy OIlIHKU
IlepBicHa orinka KonTpaxTHi
1Ie0ITOPCHKOI MOBI
[H11a moTouHa 3a00proBaHOCTI L M i
negnopcma 3IIMCHIOETBCS 34 JloxigHuit ﬁg‘fﬁ&’ggﬁ;h
o S, .
3a00proBaHiCTh ggg;li}ze{t}(gpmom OUiKyBaHI BXiTHi

IToganpina omiHka -

I'pOIIOB1 IIOTOKH
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3a CIIPaBEIJINBOIO
BapTICTIO, SIKA
OpPIBHIOE, '
aJIaHCOBIN BApPTOCTI
noraueHHs, To0To
CyMI1 OYIKYBaHMX
KOHTPaKTHUX
IPOLIOBUX NOTOKIB
Ha JaTy OLUIHKH.
IlepsicHa oninka
3IIMCHIOETHCS 32
CIIPaBEIJIMBOIO
BapTlgTIO
npuaOaHHs, -
dinaHCcoB1 Hg;[aﬂbma OIIHKa - Kl\(/:g;gaKTHl
: 3a aMOPTH30BaHOIO YMOBH,
aKTHBH, 5Kl - SN HMOBIPHICTh
’ BAPTICTIO 3 Joxinaui
YTPUMYIOTBCA 10| priconicranmsm NOTAILICHHS, = |
NOTAIIEHHS METO/Ia eheKTHBHOrO OYIKyBaHI1 BX1JIH1
- IPOLIOBI TOTOKH
BIJICOTKA 3a
BUPAXyBaHHIM
30UTKIB BiJ
3HELIHEHHS], SIKILO
BOHH €.
Ilepsicna Ta .
0/ajbla OliHKa KoHTpakTHI
. 3MI1IICHIOETHCS 32 YMOBH,
OBI'OCTPOKOBI CIIPaBEIJIMBOIO . HMOBIPHICTh
%()BOB’H dHHA BainCTIO, sIKa Burpatunii Horau?em.m, o
JOPIBHIOE . OYIKyBaH1 BUX1IHI
0aslaHCOBIM BapTOCTI I'POLIOBI ITIOTOKU
AKTHBIB
IlepBicHa Ta .
IIOAJIbIIA OLIHKA KoHTtpakTHI
- _ nogoqynx YMOBH,
OYHI 3000B’sA3aHb = HWMOBIPHICTh
30008 A3aHH5 3MIMCHIOETHCS 32 Burpatnnii noraILFeHHﬂ, o
CIIPaBEIJINBOIO OYIKyBaH1 BUX1IHI
BapTiCTIO 200 3a I'POLIOBI ITIOTOKU
CIIPaBEINBOIO.

7.5.2. Bnaue euxopucmanHs 3aKkpumux 6xiOHux OaHux (3-20 piems)
0JI1 NepioOUYHUX OUIHOK CNPpageoausol eapmocmi Ha NPUOYyTOK ad00 30UTOK

3MiH B OIlIHII CHOpaBeIJIMBOi BapTOCTI AaKTUBIB, SKi TOTPEOYIOTH
BimoOpaxxeHHs y ®inancoiii 3BiTHOCTI DoHy, ctanoMm Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromovcss MCD3 Ne 13 «OQuinka cnpaseoiusoi

BApMOCHILY
CrpaBeiinBa BapTicTh (blHch%gg%(ig%foT})%l%?HrggB MOPIBHSIHHI 3 TX 0aJ1aHCOBOIO
Tab0anis 9
: CnpasenyiuBa
. .. banancosa BapTiCcTh .
®diHaHCOBUH THCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23
J1oBrocTpokoBi piHaHCOBI IHBECTHUIII] 0,0 0,0 0,0 0,0
ITorouna nebitopchka 31128,0 | 31128,0 | 31128,0 | 31 128,0
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3a00proBaHICTh

JloBroctpokoBa 1e06iTopcbka

) 0,0 0,0 0,0 0,0
3a00proBaHICTh

JlebiTopchka 3a00proBaHiCTh 3
HapaxoOBaHUX JOXOJIB

['pormoBi KomITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

Hotouna kpemuropenia 23 685,0 | 23 678,0 | 23 685,0 | 23 678,0
3a00proBaHICTh

VYnopasnincekuid nepconan ®douay BBaxkae, 110 HaBEAEHI PO3KPUTTS WIOJIO
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXae, 110 3a MEkKaMu
¢biHaHCOBOT 3BITHOCTI 3alMIIWIAch Oyab-fka cyTTeBa 1H(oOpMaIs 11070
3aCTOCYBaHHSl CIPABEAJIMBOI BapTOCTI, sIKA& MOXe€ OyTHM KOPUCHOIO ISt
KOpHCTyBauiB (iHaHCOBOi 3BITHOCTI. JlogaTkoBy iH(dopMalio ImoA0 3MiH
CIpaBeJIMBOi BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’SI3KY 3 BpaxyBaHHSIM PHU3HKIB
HaBeJICHO y npuM. 6.13.

1.6.Ynpaesninua puzuxamu
7.6.1.1]ini ma norimuxyu ynpasninusa QiHancoBUMU PUSUKAMU

VYropaBiniHHS pU3UKaMU Ma€ MEPIIOYEProBe 3HAUEHHS MJIs BEACHHsS Oi3HECy
DoHAY 1 € BOKIUBUM €JIEMEHTOM 11 AisuTbHOCTI. [lomiTuka ynpaBiiHHS PU3MKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (PIHAHCOBUX PHUHKIB 1 HAIllJIeHA Ha
MIHIMI3aI[i}l0 TIOTEHI[IHHOTO HEraTUBHOI'O BIUIMBY Ha (DIHAHCOBI MOKA3HUKHU
nismeHOCTI @DoHay. OmnepaTUBHMM 1 IOPUAWYHUN KOHTPOJIL Ma€e Ha MeTi
3abe3reuyBaT HaJIe)KHE (PYHKIIIOHYBaHHS BHYTPIIIHBOI MOJITUKH Ta MPOIEAYP 3
METOI0 MiHIMI3aIlii onepanifHuX 1 FOPUANIHUX PU3HKIB.

VYrpasniacekuii niepcoHan ®doHay Bu3Hae, mo ii AISAIBHICTH IOB’S3aHa 3
pU3HKaMH 1 BapTICTh YUCTHX AaKTUBIB y HECTaOUIBHOMY PHHKOBOMY CEPEIOBHIINI
MOX€ CYTTE€BO 3MIHUTHCH YHACIIJIOK BIUIMBY CYO’€KTHUBHUX YHWHHHKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTIIHICTH 1 HAMPSIMOK BIUIMBY SIKHUX 3a3/1aJIeT1b TOYHO
nepeaoaYnuTH HEMOXKIIHBO.

Meroro ympaBiiHHS pU3HKAMU € HEIOMmyIleHHs BTpatu DOHIOM pPHUHKOBOT
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMIJBUILIIEHHIO BAPTOCTI BIacCHOTO Kamitary DoHmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHSA PU3UKAMHU IOJISTAIOTh Y
HACTYITHOMY:

- BU3HAUYEHHS HAWOUTIBII Bpa3IMBHX Ta PHU3UKOBUX HAIMPSIMKIB iSITIBHOCTI
®DoHy;

- cHCTeMaThyHa  KOMIUIEKCHAa  JIarHOCTMKA  WMOBIPHOCTI  HACTaHHS
HECTIPUSATINBUX TOAIM;

- BUOIp aJIbTEpHATUBHUX BApIaHTIB yMPABIIHCHKUX PIMICHb NJIs1 3a0e3MeYeHHs
ONTUMAJIBHOTO CITIBBIJHOIIIEHHS MDK PH3UKOM Ta JOXIJHICTIO (hIHAHCOBUX
omepartii;

- 3a0e3MneveHHs] MiHIM13a1l1i BTpaT MPU HAaCTaHH1 HECTIPUATIUBUX MOIIH,

- 3a0e3MeueHHs JOTPUMaHHS IHTEpeCciB 0araTboX 3alliKaBJICHUX CTOPIH, a caMme:
yuacHukiB DoHy, KEPIBHUX OpraHiB ynpasiiHHs DoHaoM, mpaiiBHUKIB DoHIY,




THIIINX CTOPIH.

HismpHicTe @DoHay y cdepl ynopaBmiHHS pU3MKaMU COpSIMOBaHa Ha
3a0€e3Me4eHHsl TOCATHEHHS cTaTyTHUX wited douay, 30uibeHHss TpuOyTKOBOCTI.
VYopaBniHHS pu3UKaMH JisIbHOCTI DoHAy sBise co00K0 MOCTIMHUI mpouec
3 iX 1IeHTU(IKaLI€l0, OLIHKOIO, MPO(UIAKTHKOI 1 MIHIMI3ALIED HEraTUBHUX
HacaiakiB Jlo pu3uKiB, sIKI MOKYTbh BUHUKATU NMPHU 311HCHEHH1 TisibHOCTI DoHAY
HaJeXaTh TaKl iX BUAU: KPEAUTHUN PU3UK, PUHKOBHUM PU3UK Ta PU3UK JIKBIIHOCTI.
PUHKOBHMI PHU3MK BKJIIOYA€ BAJIIOTHUN PHU3HUK, BIICOTKOBUHM PU3UK Ta IHIIMH
I[IHOBUM PU3HK.

1.6.2.Kpeoumnuti puzux

KpenutHuii pu3uk - pu3uK TOTO, 0 OJJHA CTOPOHA KOHTPAKTY MpOo (iHAHCOBHUM
IHCTPYMEHT HE 3MO0’KE BHKOHATH 3000B’sI3aHHS 1 I Oy/ie MPUINHOK BUHUKHCHHS
¢diHaHCOBOrO 30WMTKY iHINOI CTOPOHHM. KpeIWTHHMI pPHU3MK NPUTAMAaHHUA TaKUM
(iHAaHCOBUM IHCTpYMEHTaM, SK IOTOYHI Ta JEMO3UTHI paxyHKH B OaHKax,
obuirarrii Ta 1e0iTopchka 3a00proBaHICTb.

OCHOBHUM METOZIOM OIIIHKHA KPEIWTHUX PHU3HMKIB KepiBHUITBOM QDOHIY €
OIlIHKA KPEIUTOCIPOMOXHOCTI KOHTPAarceHTIB, JUII YOr0 BUKOPHUCTOBYIOTHCS
KPEAUTHI peUTUHTU Ta Oynb-gKa 1HIIA JOCTyNHa iH(opMalis (3arajJbHOAOCTYITHA
iHpopMarriiina 6aza maamx HKHIIDP, ngani 3 €AP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH OOProBi 3000B’s13aHHs. DOH/T BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIIHHS KPEAUTHUMH PU3HUKAMU:

- IIMITH 1110710 60ProBUX 3000B’s13aHb 3a Ki1acaMu (PIHAHCOBUX 1HCTPYMEHTIB;

- JMITH 100 OOproBUX 3000B’S3aHb IEpe]l OJHUM KOHTpareHToM (abo
acoIliiOBaHOIO TPYIOIO);

- JIMITH IIOJA0 BKJaJaeHb y (IHAHCOBI 1HCTPYMEHTH B PO3pPi3l KPEAUTHUX
pelTuHriB 3a HamioHaJIbHOIO PEUTHHTOBOIO MIKAJIOKO;

- JIIMITH IIOAO PO3MINIEHHS JEMO3WTIB Yy OaHKax 3 PI3HMMHU pEUTHUHTaMH Ta
BUIAJIKU Ae(OITY Ta HETIOBEPHEHHS JICTIO3UTIB MIPOTATOM OCTAHHIX IT’SITH POKIB.

@doHJl aHaTI3y€ TIATOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aXO/IH 100
HEJIOMYIICHHSI HasABHOCTI B akTtuBax @OHIYy TPOCTpoUYeHOI AeOITOPCHKOT
3a00pProBaHOCTI.

@®onn He Mae (iHAHCOBHX aKTUBIB, fAKi abo Oynu mpocTpodeHi, ado
3HEIIHWINCSA, TaKOoXX BIICYTHI 3acTaBu Ta iHIII (opMH 3a0€3MeUYeHHS KPEIUTIB
OJIep KaHNX Y1 HATAHUX.

7.6.3.Punkosuii pusux
PuHKOBHMIT pHU3HWK - 1Ie PU3UK TOTO, IO CIIpaBeIMBa BapTicTh ab0 MalOyTHI
IPOIIOBI MOTOKU Bix (piHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIOK 3MiH
PUHKOBUX I[1H. PUHKOBUI pU3UK OXOIUIIOE TPU TUIMU PHU3HMKY: IHIIUNA IIHOBUU
PU3HK, BAJIIOTHUW PU3UK Ta BIJCOTKOBUN pU3HMK. PUHKOBHII pPU3MK BUHUKAE Yy
3B’SI3Ky 3 pHU3UMKaMHU 30UTKIB, 3yMOBJIECHUX KOJHMBAHHSMM I[IH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DOHJ HapakaTUMETbCS HA PUHKOBI
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pU3BMKUA y 3B’A3Ky 3 IHBECTULISIMM B akilii, oOxiramii Ta iHII (IiHAHCOBI
THCTPYMEHTH.

[HIMEA HIHOBMM pU3MK - L€ PU3MK TOro, IO CIpaBeiMBa BapTICTh ado
MaiOyTHI TpOUIOBI TMOTOKM BIJ (PIHAHCOBOTO IHCTPYMEHTA KOJIUBATUMYThCS
BHACHIZOK 3MIH PHUHKOBUX IIH (OKpIM THX, W0 BHUHHUKAIOTh YHACIIJ0K
BIICOTKOBOTO PHU3UKY YHM BAJIIOTHOTO PHU3HMKY), HE3QJIEKHO BIJ TOro, 4YH
COPUYMHEHI BOHM UWHHHUKAMH, XapaKTEPHUMHU I OKPEeMOro (iHaHCOBOIrO
1HCTpyMeHTa abo Moro eMiTeHTa, YM YMHHUKAMU, 1110 BIUIMBAIOThL HA BC1 MOJ10HI1
(1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/1MCHIOIOTHCA ONeparllii Ha pUHKY.

OCHOBHMM METOJOM OIlIHKM I[IHOBOTO PHU3MKY € aHami3 uytiuBocTi. Cepen
METOIB MOM SIKIIIEHHSI IIHOBOTO pu3uKy MDOHJ BUKOPUCTOBYE IUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akilii Ta 1iHII (iHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PuHKOBHMI pHM3HK - IIe¢ PU3UK TOTO, IO CIpaBeIMBa BapTicTh ab0 ManWOyTHI
IPOIIOBI MOTOKU Bil (PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThHCS BHACIHIIOK 3MI1H
PUHKOBUX IIH. PUHKOBHI pU3HK OXOIUIIOE TPU THUIM PHU3UKY: IHIIUN IIHOBUU
PHU3MK, BAJIOTHUH PH3UK Ta BIJICOTKOBHH pH3WK. PHHKOBMH pPH3WK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHSAMM I[IH Ha aKIli,
BiJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakaTUMEThCS Ha PHUHKOBI
PU3MKHA Yy 3B’S3KYy 3 IHBECTHIIAMU B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO IHJAMKATOPOM MOXJIMBOCTI TOAINA peamizarlii
pUHKOBOTO (maiioBoro) pusuky € maainas iHaekcy Yb (I1X) ynpomosxk kBapTany.
Tax maninns iHaekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nagiHas y mexax 10- 20%% cTtaHOBUTH cepeiHii pIBEeHb PU3UKY, MAJIHHS OLIbIIIe
20% - BHCOKHUI PIBEHb PU3HUKY.

[ToTouyHa omiHKa PIBHS PU3UKY 3a MOKA3HUKOM PUHKOBOTO (ITAaOBOTO) PUBHKY
3a moprdenem iHHKUX nanepiB PoHIY XapaKTepU3y€eEThCs K HU3bKA.

Cuctema yrpaiiHHs pusukamu QoHAy mependadae 3aCTOCYBaHHS JCKUIBKOX
aHAJTITUIHUX METOAIB IociimkeHHs: pu3ukiB. Cepen mux metoniB @oHx Ha eTami
TIaHyBaHHS Mpo¢eciiHOl MiSNIBHOCTI, 3’SCyBaHHI JOLUIBHOCTI y4acTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHANI3 YYTJIMBOCTI PE3yJIbTaTUBHOTO
MOKa3HWKA BiJ Bapialii 3Ha4YeHb IIOKA3HUKIB, IO OEpyTh y4YacTh B HOTrO
Bu3HaueHHl. Kpim anamizy uyrnuBocti @®OHA Ha erami  MTPOrHO3YBaHHS
BUKOPUCTOBYE METOJT KOPEKTyBaHHS, MeToa creHapiiB. HesBakarounm Ha
MPAKTUYHO CTaNTy CHUTyaliro Ha (oHgOoBOMY puHKY, DOHA 3 OrNIAIy Ha aHATI3
cuTyalii y 3BITHOMY IMepiofii JOACPKYBAJIOCH IOJITHKH IIOAO0 HEIOIMUIBHOCTI
HOBHX BKJIQJICHB Y I[IHHI TAMEpH.

7.6.4.Banromuut ma i0COMKOBUN PUBUKU

BantoTHuii pusMk - 1€ pU3UK TOTO, IO CIpaBeIiMBa BapTiCTh ab0 MaiOyTHI
IPOLIOBI MOTOKU Bijl ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATHUMYThCS BHACHIIOK 3MIH
BAJIIOTHUX KYPCIB.
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@oHJ1 HE Ma€ aKTUBIB, HOMIHOBaHUX B IHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockutbku DOHJ Mpaltoe TUITBKK 3 HAI[lIOHAJIBHOIO BalllOTOI0, BIUIMB 3MIHU
BaJIIOTHUX KYpPCIB BICYTHIM.

BincoTkoBuii pu3uK - 11e pU3MK TOTO, 1110 CIIpaBeIMBa BapTiCTh a00 MailOyTHI1
IPOIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBHUX B1ICOTKOBHUX cTaBoK. KepiBHUIITBO DOHAY yCBIIOMIIIOE, 1110 BIICOTKOBI
CTaBKM MOXXYTh OIIIHIOBAaTUCH 1 1I€ BIUIMBAaTUME sIK Ha noxoau DoHay, Tak 1 Ha
CIIpaBeIJIUBY BapTICTh YUCTUX AKTHUBIB.

VYcBiOMIIIOIOUM 3HAYHI PU3HMKH, TOB’S3aHI 3 KOJMBAHHSAMHU BIACOTKOBUX
CTaBOK Y BHCOKOIH(JIAIIINHOMY CEpeOBUIIl, SIKE € BJIACTHUBUM I (PiHAHCOBOI
cucteMu YKpaiHu, KepiBHUUTBO DOHIY KOHTPOJIOE YACTKY aKTUBIB, PO3MIILIEHUX
y O0OproBux 3000B’S3aHHSAX y HAIIOHAJIBHIN BaOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
ctaBkoto. KepiBuunrBo ®oHAy 3[1HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE X MAaKCUMaJbHO MPUIYCTUMHUN po3Mmip. VY pasi 3pOCTaHHS
BIICOTKOBUX pu3uKiB DoHA Mae HaMmip mno30yBatucs OOproBux (iHAHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHU3HKIB 3AIUCHIOETHCSA IUISIXOM OI[IHKM BIUIMBY MOMJIMBHX 3MIiH BI1JCOTKOBHX
CTaBOK Ha BapTICTh BIICOTKOBUX (hiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HAPAXKAIOTHCS HA B1JICOTKOB1 PU3UKHU

Taomumsa 10
Tun akTuBy Cranom Ha 30.09.2024
baHKiBCBKI A€MO3UTH (THC. TPH.) 0
Bceroro: 0
UYactka B aktuBax ®onmy, % 0
JUis ~ OIIIHKM  MOXJIMBHX  KOJHMBAaHb  BIJICOTKOBUX CTaBOK - DoHJ

BUKOPHUCTOBYBaJIa ICTOPUYHY BOJIATUJIBHICTH BIJICOTKOBHX CTaBOK 32 CTPOKOBHUMH
nerno3utamu (o 1 poky) 3a ocTaHHI 5 pOKiB 3a ONpuIItoIHeHO0 iHpopMmartiero H
7.6.5.Pusux nixkgionocmi

Pusuk miKBITHOCTI - pU3UK TOTO, 0 POHA MaTUME TPYIHOIII MPU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (DIHAHCOBMMHU 3000B’SI3aHHAMH, IO IOTAIIAFOTHCS
[IUISIXOM TIOCTABKH TPOIIOBHUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO AKTHBY.

@oHJ 3OIACHIOE KOHTPOJIb JIKBIAHOCTI MIJISXOM IUIAHYBaHHS TOTOYHOI
nikBigHOCTI. DOHI aHANN3ye TEPMIHHM IUIATEXKIB, SAKi IMOB'SI3aHI 3 J1eOITOPCHKOIO
3a00proBaHICTIO Ta IHIMMMHU (PIHAHCOBUMH aKTHBaMH, 3000B’SI3aHHSAMHU, a TaKOX
MPOTHO3H1 TOTOKH TPOIIOBUX KOIITIB BiJ] OTMIEPAIIHHOI AiSTHHOCTI.

[Hdopmartis  mOM0  HEAUCKOHTOBAHMX  IUIATEXIB 32 () IHAHCOBUMU
3000B's13aHHIME DOHIY B pO3pi3i CTPOKIB MOTAMICHHS MPEACTaBICHA HACTYITHUM
YUHOM
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Tabomuusa 11

[lepion, mo
3aKIHYUBCS

30.09.2024

Ho 1

MICSIIIS

Bix 1
MICSIIIS
o0 3
MICSIIIB

Big 3
MICSI{1B
o 1
POKYy

Bix 1
POKY 10 5
POKIB

Bigpme 5
POKIB

Bcroro

KopoTtkoctpo
KOBI ITO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpPEAUTOPChKA
3a00proBaHICT
b

47,0

23 638,0

23 685,0

Ilotouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
MU
3000B’I3aHHS
MH

Bcroro

47,0

23 638,0

23 685,0

[Tepion, mo
3aKIHUYUBCS

30.09.2023

Ho 1

MICSIIIA

Bin 1
MICSIIIA
o 3
MICSI{IB

Bin 3
MICSIIIB
o 1
POKY

Big 1
POKY 10 5
POKiB

Biabmie 5
POKiB

Bcroro

KopoTtkocTpo
KOB1 ITIO3UKH
OaHka

ToproseisibHa
Ta 1HIIa
KpeJIUTOpChKa
3a00proBaHICT
b

40,0

23 638,0

23 678,0

ITotouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMU
3000B’13aHHS
MH

Bcroro

40,0

23 638,0

23 678,0
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[.1.Ynpasninua kanimanom

@oHJ po3riIsiiae ynpaBIiHHS KalliTaloM K CHUCTEMY HPUHIUIIB Ta METOJIB
po3poOKHM 1 peamizamii ympaBIiHCHKUX pIlIeHb, MOB'I3aHUX 3 ONTUMAaJIbHUM
dopMyBaHHAM KamiTady 3 pI3HOMAHITHHUX JDKEped, a TaKoX 3a0e3MeYeHHSIM
e(eKTUBHOr0 HOro BUKOpPHUCTAHHS Yy AistabHOCTI DoHay. KiroyoBi muTaHHs Ta
MOTOYH1 PIIIEHHS, 1[0 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKoX
pKepena #Woro (GopMmyBaHHS, pPO3TISAAIOTHCS YIPABIIHCHKUM  IEPCOHAIOM.
MexaHi3M ynpapiiiHHA KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIEH 1 3aBAaHb
YIpaBIiHHS KalliTajJoM, a TaKOXX KOHTPOJb 3a IiX JOTPUMAHHSIM Yy 3BITHOMY
nepiofi; yIOCKOHAJIEHHS METOAWKH BH3HAUYCHHS W aHalli3y BHKOPUCTAHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJibHOI CTpATETii yIPaBIIHHS KaIliTaJOM.

VYrpaBniHChKUIA TepcOHAN 3IIACHIOE OrJIs CTPYKTYpPH Kamitaly Ha KiHEUb
KO>KHOTr0 3BITHOTO mepiony. [Ipu nboMy mpoBOIUTHECS aHalli3 BapTOCTI Kamitany,
floro cTpykTypa Ta MOXJIHMBI pu3uku. Ha OCHOBI oTpuMaHMX BUCHOBKiB DOHT
3MIACHIOE PeryJIrOBaHHS KaIliTaly IUISXOM 3alydeHHs T0JaTKOBOTO Kamitary abo
¢iHaHCYBaHHS, a TAaKOXX BHIUIATH JMUBIJIEH[IB Ta IOTAIICHHS ICHYIOUHMX TO3UK.
@®oHa MOXe 3HIMCHIOBATH PETYIIOBAHHS KalliTaly MOUISIXOM 3MiHH CTPYKTYpH
karmitanry. Cuctema ympaBJiHHS KalliTaJlOoM MOKE KOPUTYBAaTHUCh 3 YpaxyBaHHSIM
3MIH B OIlepanifHoOMy CepeOBHII, TEHJAEHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYnpapninas kamitaioM OoHTy CIIPSIMOBAHO Ha JIOCATHEHHS HACTYITHUX LILJICH:
- 30epertd CIPOMOXKHICTh MIAMPUEMCTBA TPOJOBXKYBATH CBOKO MISUTBHICTH Tak,
mo0 BOHO 1 Hajajni 3abe3medyBasio MoXid Uil ydacHuKiB DoHIy Ta BUILIATH
HIIIMM 3al[1KaBJICHUM CTOPOHAM;

- 3a0e3neYnT HajdeKHUN NpuOyToK ydacHukam DoHIy 3aBIASKH BCTAHOBIEHHIO
I[IH Ha MMOCTYTH, 110 BiJMIOBIIAIOTh PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT 0 KaIliTalxy, BCTAHOBIICHHX PETYJSATOPOM, 1 3a0e3IeueHHs
smatHocTi  DoHAY  GYHKI[IOHYBAaTH B SIKOCTI  O€3mepepBHOTO  JIIFOYOTO
iAIPUEMCTBA.

VYopasnincekuii nepcoHan @DoHay BBaXkae, IO 3arajbHa Ccyma Karirany,
YIPaBIIHHS SKUM 31HCHIOETHCS, TOPIBHIOE CyMI KalliTajy, BiloOpakeHOTo Y 3BiTi
po ¢iHAHCOBHI CTaH.

Ckiaa BIacHOTO KaIliTaly Ha Jaty (iHaHCOBOi 3BITHOCTI CTaHOBUTH - 7 443,0
TUC. TpH. (p. 1495,D.Ne 1):

- 3apeeCTPOBAHMI KariTal (OTIa4eHU KamiTan) 10 000,0 Tuc. rpH.
- HEOIJTAaYEeHUH KaIliTal (2500,0) Tuc. rpH.
- HEpO3MOAUIEHNH TPUOYTOK(HETTOKPUTHI 30UTOK) (57,0) Tuc. rpH.

71.8.0Ouinxa echekmuernocmi kepiGHUUMEA 8 VIPABIIHHI eKOHOMIYHUMU DEeCYPCAMU

[linBumennss  e(pEeKTUBHOCTI  yMpaBIiHHA  PECypCHUM  TOTEHITIAJIOM,
3a0€3MeUeHHs] oro paiioHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO MOB’SI3aHO 3
MPOBEJCHHAM SIKICHUX 3MIH Y CKJIaJ(l PECYpCiB 1 3 MiJBUIIEHHSM €()EeKTUBHOCTI B
iX ympaBiiHHI. 3aBlIaHHS MIABUIICHHA €()EKTUBHOCTI YHPAaBIIHHS PECYpPCHUM
MOTEHI[1aJIOM MOJISATa€ HacaMIlepe]] Y BIIOCKOHAJICHH] BUKOPUCTAHHS M yIpaBIiHHS
pecypcaMu MiANPUEMCTBA Ta B MIBUIECHH] IXHBOT I{IJTICHOCTI.
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OcHoBHumMu pecypcamu Donay € (piHaAHCOBUI pecypc y BHUIISAI TPOLIOBUX
KOUITIB, OTPUMAHUX B pe3yJbTaTi (OpMyBaHHS CTAaTyTHOrO Kamitaiay, Ta
(p1HAHCOBI IHBECTHIIII.

[TinBuIeHHsT €(PEeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOMXKIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, II0 B CBOIO Uepry
nependayae BCTAHOBJIEHHS >KOPCTKUX BHMOI JI0 KEpIBHUKIB YCIX piBHIB. [l
peanizanii 1iei metu ToBapuUCTBOM CTBOpEHA CHUCTEMa BUMOT JIO MPALIBHUKIB, SKI
MOBUHHI iM BIJIOBIAATH, 30KpEMa, HASBHICTh JMIUIOMIB 3 BHILOIO OCBITOIO Ta
MIATBEPAKEHHS P1BHS KBaji(ikalii BIAMOBIIHUMHU CepTU(IKATAMH.

71.9.Vmosni akmusu i 30008 ’s13anu:

BignoBimno 10 MCBO Ne 37 «3abes3rneueHHsi, yMOBHI 3000B’si3aHHS Ta
yMOBHI akTtuBuW» OOHJ mMNOBUMHHA BecTH A0 OOJIK 3a0e3leueHb, YMOBHHUX
3000B'A3aHb 1 YMOBHUX aKTHBIB, 32 BUHATKOM

a) THX. SIK1 € pe3yJbTaTOM KOHTPAKTIB, IO MiAJATaIOTh BUKOHAHHIO, KPIM
BUTIAJIKIB, KOJIM KOHTPAKT € OOTSKITHBUM

0) Ha sKi MOMUPIOEThCs cepa 3acTocyBaHHs iHIOTo CTaHaapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 0 (hIHAHCOBHX IHCTPYMEHTIB (BKIIOYAIOUU
rapanTii), Ha skl momuproeThcsi cdepa 3acrocyBanHd MCD3 Ne 9 «DinaHCcOBI
THCTPYMEHTHY.

Cranom Ha 30.09.2024 poxy ®@oHJ HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBHU3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE
CTBOPIOBaB 3a0€3MEYEHb.

@oHJT HE € CTOPOHOI B CYJOBHMX MpOIECax, TOMY PU3UKU B OmepaiiitHOl
TISUTBHOCTI OLIIHIOE K MIHIMAJIbHI.

doHa HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Mpo (IHAHCOBHM CTaH.
[adopmartis mpo ymMoBHE 3000B’SI3aHHS PO3KPUBAETHCS, SKIIO MOXJIUBICTH
BUOYTTSI pecypciB, SIKi BTUIIOIOTH Y c00l €KOHOMIYHI BUTOAH, HE € BiJAJICHOO.
@®onn He BuU3HAe yMOBHI akTuBHU. Crtucia iHdopmallis Nmpo yMOBHHHM aKTHB
PO3KPHUBAETHCS, KOJIM HAAXOMHKCHHS €KOHOMIYHUX BUT1I € HMOBIPHUM.

KoHnTpakTHi 3000B’s13aHHS, BUIaH1 TapaHTii, TOPYYUTEIHCTBA - BIICYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10.Hegusznani konmpakmui 30008 sa3aHHs
HeBuznanux koHTpakTHUX 3000B’s13aHb DOH HE Mae.

7.11 . J[usioenou, oconouweni 0o damu 3ameepodicenHs 00 8UNYCKY
Cranom Ha 30.09.2024 ®onn He mpuitMaB PIICHHS PO BUILIATY AUBIACH/IB 32
pe3yabTaTamMu JisuTbHOCTI 32 2023 pikK.

7.12.Bnaus inaayii na monemapui cmammi
[IpoananizyBaBumim KpuTepii, $Ki BH3HAYAIOTh [OKA3HUK TCINEPIHQPIIIIT,
VOpaBIHCHKUNA mepcoHan @DOHIYy 3poOWB BHCHOBOK, IO 3a TOKa3HUKAMU
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HaBEJIEHUMH Y mianyHkKTax B) 1 T) naparpagda 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BIAMOBIJAE CUTYallli, [0 XapaKTePU3YETHCS T1NEPIHQISALIELO.
3Baxkatroun Ha Te, mo 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKY
(p1HAaHCOBOT 3BITHOCTI € MHUTAHHSM CYJKEHHSA, YIpPaBIIHChKUNM mepcoHan PoHay
MPUIHAB pILIEHHS HE MPOBOJIUTH MEpPEpPaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.09.2024 p.

1.13.1100ii nicnsa 36imnoi damu

[lonii micas 3BITHOTO MEpIOAY - L€ CIOPUATIMBI Ta HECHPUATIMBI MOAII, K1
BIIOYBAaIOThCSA 3 KIHI 3BITHOrO IMEploAy A0 JAaTH 3aTBEpIKEHHA (PiHAHCOBOI
3BITHOCTI 10 BUYCKY. MOXHa BU3HAYMTHU /1B TUIU TIOJIIM:

a) mojii, sSIKi CBIIYaTh MPO YMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOTO MEpPiOAy
(monii, siki BUMararoTh KOPUT'YBaHHS IiCIIs 3BITHOTO MIEPIoay); Ta

0) moii, sIKi CBIYaTh MPO YMOBH, 1110 BUHUKIIM TICHS 3BITHOTO Tiepiony (Moii,
SK1 HE BUMAraloTh KOPUT'YBAHHS MICJISI 3BITHOTO MEPIONY).

[Toxit, siki BimOyBarOThCA B TIEpiol MDXK JaTor0 ()iHAHCOBOI 3BITHOCTI Ta JIaTOIO
il 3aTBep/KEHHS 1 MOTPeOYIOTh KOpPUTYBaHHS ab0 pO3KpUTTA y (iHAHCOBIN
3BITHOCTI, HE OYJI0.

[Mpununenns aisnbHOCTI DOHAY HE MIAHYETHCS.

I'enepanbauii qupexkrop TOB boprusk B.B.
«A3zoBo-YopHOoMOpCchka AMiHICTpaTHBHA
KOMTIaHIS »

["onmoBHMIA Oyxranrep Hekpacosa
O.b.
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