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AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHMIA
BEHUYYPHUI KOPTIOPATUBHUN THBECTULIIMHUIN ®OHJI «I' JIOPIS» -
®onp;

Harionansna Kowmicis 3 minaux namnepis ta pougoBoro punky — HKITIDP;
MixHapoaHi cTanaapty HiHaHCcOBOT 3BITHOCTI — MCD3;

MixHapoaHi cTanaapTy Oyxranrepcbkoro ooimiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Koaekc Ykpainu — [IKY;

bananc (3BiT mpo ¢inancosuii ctan) — O.Nel;

3BiT mpo ¢iHAHCOBI pe3ynbTaTH (3BIT PO CYKymHUM qoxin) — O.Ne2;

3BIT PO PyX IPOLITOBUX KOIITIB (32 MpIMUM MeToa0M) — D.No3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1.OCHOBHY MIATOTOBKH, 3aTBEPHKEHHS 1 HOMaHHA (h1HAHCOBOI 3BITHOCTI




1.1.Mema ma konuenmyanvua ocnoga ginancogoi 36imnocmi (cmanoapmu, wo
BUKOPUCINOBYBANUCS OISl NIO20MOBKU Md NOOAHHS (DIHAHCOB0I 36iMHOCHII)

Mera ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MPU3HAYEHHS — HaJaBaTH (PIHAHCOBY
iHpopMalliro mpo cyd’e€KkTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPUCHOI st
HUHIIIHIX Ta TOTCHI[IMHUX I1HBECTOPIB, MO3UKOJABIIIB Ta IHIINX KPEIUTOPIB Y
MPUIHATTI pillIEeHb PO HAJIaHHA PECYPCIB LILOMY CY0’€KTOB1 rOCIOJAaPIOBAHHS.

@diHaHCcOBa 3BITHICTh 3arajJibHOr0 NpPU3HAYEHHS HaJlae 1HQOpMAIlll0 TMpo
¢dbiHaHCOBUI CTaH Cy0’€KTa TOCIOJAPIOBaHHs, 1110 3BITYE, a caMme iH(opMallito mpo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJapiOBaHHS Ta BUMOTM 10 CcyO’€kTa
rocrnojaproBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTh TAKOX HajAae iHGOPMAIIiIO PO
HACJIIKM OTepallii Ta HIIUX MOJiH, 110 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa
roCTOJIaplOBaHHs, IO 3BITY€, Ta BUMOTU 10 Hbhoro. MiHaHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3ylbTaTH TOTO, SK  YHOpaBIIHCBKHA  mepcoHasn — DoHay
PO3MOPSIKAETHCS BBIDEHUMH HOMY pecypcamu.

Jlnst nocsirHeHHs 1iei MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMALiO PO
Cy0’€KT TrOCIIOTapIOBAHHS
1) akTuBwy;

2) 3000B’s13aHHS

3) BIAacHUI KaIiTal;

4) noxin Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKM Ta BUILIATH BJIACHUKAM, fKi JTIIOTh 3TIHO 3 iXHIMHU MMOBHOBaKEHHSIMHU
BJIACHHKIB;

6) TPOIIOBI MTOTOKH.

KonnenTyanpHOI0O OCHOBOIO JaHOi (iHAHCOBO1 3BITHOCTI € OyXrajaTepchKi
MOJIITUKU Ta TPUHIMIHU, 110 0a3yloThcsl Ha BUMorax MDKHApOJHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, TIKT), Bunani Pamgoro 3 MikHapoJHHX CTaHIAAPTIB OyXrajaTepCchbKOro
ooniky (PMCBO), B penakuii unnHiii Ha 01 ciyas 2024 poky, mo OQIIiiHO
OTPWJIIOTHEHH1 Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu dhopmyBanHi ¢GiHAHCOBOT 3BITHOCTI YIPaBIIHCHKUN MEPCOHAT KEepyBaBCs
TAKO)X BUMOTAMM HaIllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX aKTIB IIOJO
oprasizaiii Ta BeIEHHA OyXrajarepchKoro oOJIKy Ta CcKiIagaHHi (PIHAHCOBOI
3BITHOCTI B YKpaiHi, siki He cynepeuaTs Bumoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3Bit npo ¢inancosuit ctan) cranom Ha 30.09.2024 p.

®opma Ne2 — 3BiT nipo (piHAHCOBI pe3ynabTaTH (3BIT MPO CYKYIMHHUM OXiMT) 32
nepion 01.01.2024 o 30.09.2024 p.

®opma Ne3 — 3BiT PO pyX TPONMIOBHX KOIITIB (32 MPSIMUM METOJOM) CTAHOM
Ha 30.09.2024 p.

®opma Ne4 — 3BiT mpo BrnacHuil kamitan 3a mnepiog 3 01.01.2024 mno
30.09.2024 p.

®opma Ne4 — 3BiT mpo BinacHuil kamitan 3a mnepiog 3 01.01.2023 mno
30.09.2023p.



[TpumiTkn 10 (iHaHCOBOI 3BITHOCTI, CKJIAJE€HI BiMOBIAHO a0 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YAaCTHMHOIO 3BITHOCTI 1 BIJIMOBIAAIOTH (PIHAHCOBOMY
CTaHy Ta AisUTbHOCTI DOHY.

1.2. /locmosipne nodauns ma 3aa8u npo sionosgioanvhicms MCPDP3

@diHaHCcOBa 3BITHICTb [JOCTOBIPHO ToJa€ (DIHAHCOBUW CTaH, (PIHAHCOBI
pe3yiabTaTh JISVIBHOCTI Ta TPOIIOBI TOTOKM Cy0’€KTa TOCMOJapIOBaHHS.
JlocToBipHE TMOAAHHS BHMAara€ MNpPaBIWBOrO MOJAHHS BIUIMBY oOmNeparii, 1HIIUX
MO/ Ta YMOB BIANOBIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUYECHHS ISl aKTUBIB,
3000B’s13aHb, TOXOY Ta BUTpAT, HaBeeHuX y KoHllenTyanbHii OCHOBI.

KoHnuenrtyanbHo0 0OCHOBOIO (piHaHCOBO1 3BiTHOCTI PoHAY 3a mepiod, IIo
3akiHunBcs 30 BepecHs 2024 poky, € MbkHapoaHi craHgaptv (iHAHCOBOI
3BiTHOCTI (MC®3), BKiIt0Yat0ouu MIXKHAPO/IHI CTaHJIAPTH OYXTaJITePChKOro 00Ky
(MCBO) Ta Tnymauenns (KTM®3, ITIKT), Bumani Pamoro 3 MixHapoaHuX
cranaaptiB Oyxranrepcekoro o6mniky (PMCBO), B pemakuii ynHHIA Ha 01 ciuns
2023 poky, 110 BHUKJIAJIEHI YKpAaiHCHKOi MOBOIO Ta O(MII[IfHO ONMPUIIOJHEHHI Ha
BeO-caiiTi MinicTepcTBa QpiHaHCIB YKpaiHu.

[TlinroToBnena @®onaoMm (diHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKuX
3aCTepeKeHb BiAMoBigae BciM BuMoram 4yuHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom Ha 01 ciuns 2024 poky, TOTpUMaHHS SIKUX 3a0e3meuye
JOoCTOBipHE TomaHHs iH(opMmarii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOT, 31ICTaBHOT Ta 3p03yMuI0i iH(OpMAITii.

IIpu dopmyBanHi (diHaHCOBOI 3BITHOCTI DOHJI KEpyBaBCS TaKOXX BHUMOTAMHU
HaIlIOHAJBFHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHizallii 1 BeJleHHsI
OyXranTepchbKoro oOJiKy Ta CKiIagaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, SKi HE
cynepedarb BuMoram MCO3.

Jlns 3a6e3reueH s € TMHUX MPUHITMITB, METOJIIB Ta IMIIX0/I1B MPH BimoOpakeHH1
NOTOYHHUX ONepaliid B OOJIKYy Ta TpH CKJIaJaHHl (IHAHCOBOI 3BITHOCTI Ha
nianpueMctsi icHye Haka3 Ne 1 Bin 07.07.2016 p. «IIpo oGnikoBy nonituky» TOB
AzoBo-UopHoMoOpchka ANMIHICTpaTHBHA KOMIIAHIS, SKa 3IIMCHIOE YTPaBIiHHS
aktuBamu Donpy. lleit Haka3 € ynaHENM cTranoM Ha 30.09.2024 p .

®onp ckianae GiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX TPOIIOBUX KOIITIB) Ha
MiFCTaBl MPUHITUITY HApAXyBaHHS.

dinancoBa 3BiTHICTH DOHIY CKIIAMAETHCS BHXOIAYU 3 IPHHIUITY 00aYHOCTI,
0 JO3BOJISIE MIATPUMATH HEUTPaIbHICTh MpeAcTaBlIeHUX AaHuX. OO0adHICTH
BU3HAYAETHCA SIK TPOSB OOEPEKHOCTI TPH BUHECEHHI CYMKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBauBe ysABieHHS NaHWX y (DIHAHCOBIM 3BITHOCTI TPAKTYETHCS SK MOJAHHS
CyTi omepariii, a He TUTbKH iX IOPUANIHOI HOpPMHU.

®doHa ToaE OKPEeMO KOXKHIW CYTTEBHH KJIac MOMIOHHMX ctare. DoHa momae
OKPEMO CTaTl BIIMIHHOTO XapakTepy.

Omnepauii aismpHOCTI DOHAY O00’€qHAHI y KIAach 3a I1X XapakTepoMm Ta
¢dynkiieto. O0’eqHaH1 1aHi cPopMyBaJId PAIKU y (PiHAHCOBIM 3BITHOCTI.

@doH/ He 3ropTaB aKTUBU Ta 3000B’sI3aHHS Ta JOXOAU y (PIHAHCOBIN 3BITHOCTI.




@oHJ YITKO 11eHTH(IKYe (PIHAHCOBY 3BITHICTh Ta BIAOKPEMIIIOE ii Bl 1HILIOI
1HpopMarii.

1.3. 3acanvui gioomocmi npo Pono 3 ynpasiinHi aKkmueamiu.
llosna ma cropouena nazea: AKHHIOHEPHE TOBAPUCTBO «3AKPUTHUN

HEJMBEPCU®IKOBAHUN BEHUYPHUU KOPIIOPATUBHUM
IHBECTULIMHUUN ®OHJ «I['JIOPIA», AT «3HBKI® «I'JIOPIS» (mamami —
donp)

Micyesnaxoooicenns: Byn. Cymcobka, oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢opma:axiiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina

OcHosnuii 6uo Odisavbhocmi: 64.30 — Tpactu, GoHmu Ta MOAIOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €/]PIIOY: 44288004.

Peecmpayitinuii koo 3a €J[PICI: 13301262.

Pimennssm Ne 1  onmnHoociOHoro ywacHuka @onay Bim 12.08.2021 p.
3aTBepkeHo Pernmament Ta IuBecTumiiiny aeknapaiiro ®onmgy. 03.09.2021 p.
HarionanbHOI0 KOMICi€I0 3 IIIHHUX MarnepiB Ta GoHI0BOro puHKy (aani — Kowmicis)
3apEECTPOBAHO 3BIT MPO PE3yJbTAaTH IPUBATHOTO PO3MIIICHHS aKIi cepen
3aCHOBHHKIB KOPIOPATUBHOI'O 1HBECTHUIIHHOTO donny, PernameHnr
KOPIOPATHBHOTO  IHBECTHIIIHHOTO (OHAY Ta BHECEHO  BIIOMOCTI  TIPO
KOPIOPaTUBHUN 1HBECTULIMHUN QoHI 10 E€IUHOTO JEP>KAaBHOTO PEECTPY
iHCTUTYTIB criyibHOro iHBecTyBaHHs (CBimorrrBo Ne 01262 Bim 03.09.2021 p.) Ta
3aCBITYEHO BHUITYCK aKIiii, mo 3aiicHoeTbess Dongom (CeimorrrBo Ne 003303 Big
03.09.2021 p.).

Binmosimno mo crarri 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS BimoMocTedt mpo DoHa 10
€IUHOTO JEP’KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBAaHHS KOMIAHIS 3
yIpaBIiHHA aKTUBaMHu peectpye B Kowmicii BUIyCK akIliid, 10 31HCHIOETHCS 3
METOIO CITUTPHOTO 1HBECTYBaHHS, Ta MPOCIEKT 1X eMicii.

@oHT € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOpeHHM Yy (opmi
aKI[IOHEPHOT'O TOBAPUCTBA JIJISl MIPOBA/KEHHSI BUKIIOUHO JISUIBHOCTI 31 CHUIBHOTO
1HBECTYBaHHSI.

Vnpaeninna axmusamu @Douny 3npiiicHioe ToBapuCTBO 3 0OMEXKEHOIO
BIIMOBITAIBHICTIO  «A30BO-HOpHOMOpPCHKA aaMIHICTpAaTHBHA KOMIIaHIs» (KO
€JIPTIOY 40578993) (mani 3a TekctoM - KYA), ska mie Bij iMeHi, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHmy, 3rigHO 3 [loroBOpoM mpo ympaBiiHHS aKTHBAMHU
Ne 12-V A Bix 16.08.2021 p.

Hepocasna peecmpayis Pouny BimOymacs 09.08.2021 p., HOomep 3amucy:
100 480 102 0000 089612.



1.4. Onuc Jianvrocmi (mema, npedmem, 8uou) ma onepayiuno2o cepedosuuid

(YMO8U 30ilicHeHH s QIANbHOCI, TIYEH3VBAHHS, 0ePHCABHE PeLYNI08aHNHsl)

@®OHJ € IHCTUTYTOM CHUIBHOTO IHBECTYBAHHS, 1110 Ha/1a€ (PIHAHCOBI MOCIIYTH Ha
pUHKaxX KamiTally, CTBOPEHUM y (pOpMI aKIIOHEPHOTO TOBAPUCTBA JJIsl POBAIKEHHS
JUSTTBHOCTI 31 CIIUIBHOTO 1HBECTYBAHHHI.

[IpenmeroM nisbHOCTI DOHY € MPOBAJKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, MOB’A3aHOI 13 00’€IHAHHSIM (3aJy4yeHHSM) Ta PO3MIIIEHHAM
(BKIasieHHsIM) KOILITIB y4yacHHKIB PoHAY Ta AOXO[IB, oTpuMaHux DOHIOM Bij
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HampsMKaMU 1HBECTHIIHHOT AisuibHOCTI ToBapuctBa €
IHBECTYBaHHs Y OyliBeJIbHY rany3b, CUIbChbKE TOCHOJAPCTBO, TPAHCIIOPTHY Tally3b,
MaIIMHOOY1yBaHHS.

JIISTBHICTH 13 CIUIBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO NisUTbHICTIO DOHTY.

®oHn € (hIHAHCOBOIO YCTAHOBOIO (peecTpauiiiHuii Homep B Jlep:kaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, IO HAJAIOTh TMOCIYTM HAa PUHKY LIHHUX TamepiB
3091, nata BHecenHs a0 peectpy 03.09.2021p.).

®doHa MPOBAIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['0cmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[HuinbHOTO KOZMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTUIINHY HISIBHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKK», 3aKOHY
Vkpainu «IIpo nemosutapHy cucreMy YKpaiHM» Ta YHUHHOIO 3aKOHOJAaBCTBA
VYkpaiau, nHopmaTuBHO-npaBoBux aktiB HKIIII®P, Craryry, Permamenty Ta
BHYTPIIIHIX J0KyMeHTiB DoHy.

1.5. 3as6a npo b6e3nepepsnicms disinbrocmi

donHa ckiamae cBOw (piHAHCOBY 3BITHICTh HAa TIJACTaBl MPHUIYIICHHS PO
OesnepepBHICTh nisutbHOCTI. DOHA HE Mae HaMipiB JIKBIIyBaTH CyO’ €KT
rOCTIOIApIOBAHHS UM MPUIIUHUATH AISUTbHICTB. [1i] 9yac oIiHIOBaHHS yIpaBIiHCHKUN
NepcoHajl HE BUSBHB HEBH3HAYCHOCTEW W00 MOAIM YM YMOB, fKI MOXYTh
CIPUYMHUTH 3HAYHUM CYMHIB IIOJIO 3JaTHOCTI ITIAMPHEMCTBA TIPOJOBKYBATH
TiSTBHICTE Ha O€3MepepBHiil OCHOBI.

OriHIOYH JTOPEYHICTh NPUMYIICHHS NP0 Oe3MepepBHICTh, YNPaBIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasgBHY iH(opmallito moa0 MaiOyTHporo — Ha 12
MICAIIIB 3 TIOYATKy 3BITHOTO TMEpioNy, aje He OOMEXKYIOUHUCh UM TEPiOJIOM.
Mertoro ®oHy € TOCTYOBE OTPUMYBaHHS MPUOYTKY Bif CBO€T AisutbHOCTI, DOHN
Mae JocTtyn 10 (iHAHCOBHX PECYpCiB, HEMae MPOCTPOUYEHOI MeO0ITOPCHKOI Ta
KpPEJUTOPCHKOI 3a00proBaHOCTI, TOMY MIAIMPHEMCTBO MA€ JOCTATHIO BIEBHEHICTH
y TOMY, III0 HOTO MisTbHICTH Oy/ie MPOJIOBKYBAaTUCS Ha Oe3mepepBHIA OCHOBI.

VYrupasmiacekuii nepconan doHay BBakae, 10 MPUIYIICHHS MPO IMOJAIbIIE
OesrnepepBHE PYHKITIOHYBAHHS, € TOPCUYHUM.

V¥ 3B’s13Ky 3 BilicbKkOBOIO arpeciero Pociiickkoi @eaeparlli npotu Ykpainu, Ha
mijicTaBl mpomno3uilli Pagu HamioHanpHOT Oe3meku 1 000poHn Y KpaiHu, BiIMOBITHO
1o nyHkTy 20 yactunu nepiuoi crarti 106 Konctutyuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXUM BOEHHOrO cTaHy» Yka3zoM llpesunenta Ykpainu “lIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTAHOBJICHO: Y 3B'A3KY 3 BIliCHKOBOIO




arpeciero Pociiicekoi @enepanii npotu Ykpainu, Ha miactaBl npono3uuii Pagu
HalllOHAJIbHOI Oe3neku 1 000poHM YKpaiHW, BIAMOBIIHO A0 MyHKTY 20 4acTHHH
nepmoi crarri 106 Konctutyuii Ykpainu, 3akony VYkpainu "IIpo npasoBuit
pEXXUM BOEHHOrOo cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SIKOIO €
JIACHUM Ha MOMEHT CKJIaJIaHHsI 3BITY.

B ®onni HasgBHI JOCTaTHI KOLUTH JJI MOKPUTTS KOPOTKOCTPOKOBHUX MOTPED.
@®oH HE Mae TMOTPEOM JOMOBISITUCA 3 KPEAUTOPAMHU IPO PECTPYKTYPHU3ALIIO
3000B’s13aHb Ta 3MEHIIyBaTu 11 onepauiiiHi notpedu. dougy He nOTPiOHO
3BEpTaTUCh 3a (DIHAHCOBOIO TMIJTPUMKOIO JIO YYACHUKIB JUIsl 3a0e3MedyeHHs
HOpPMAaJIbHOT 1SNIBHOCTI.

doHa  peryaspHO 3IMCHIOE aHaldi3 EeKOHOMIYHOi CHuTyalii B KpaiHl.
VYropaBniHCBKHIA TEpCOHAl BBaXka€, IO CYTTEBOI HEBU3HAYEHOCTI MO0
MOKJTUBOCTI DOHAY TPOJOBKYBATH CBOIO JISUIBHICTH HA MEpioJl, sIK MiHIMYyM 12
MICAIIIB 3 JaTU ToAaHHs 1€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIPaBIIHCHKUI TEPCOHAd HE Ma€ HaMipiB MNPUIUHATH YU CYTTEBO
3ropTaTu TOCMOAAPCHKY ISTBHICTb.

Cranom Ha 30 BepecHs 2024 poky ynpaBiIiHCBKOMY MEPCOHATyY HE BIIOMO MPO
CYTT€B1 HEBU3HAYEHOCTI, TIOB’sI3aH1 3 IOJIIIMU Y4 YMOBAMHU, 5IKi MOXKYTh BILTUHYTH
Ha O0e3MepepBHICTH AISITBHOCTI.

1.6. lIoenmudgbixayis ginancogoi 36imunocmi (3a2a1bH020 YU CheyidaibHO20
NpU3HA4enHs, OKpemda, iHougioyaibHa, KOHCONI008AHA)
®dinancoBa 3BiTHICTH DoHIY € (HIHAHCOBOIO 3BITHICTIO 3arajJibHOTO
NpU3HAYEHHS, s’Ka COpPMOBaHA 3 METOK JTOCTOBIPHOTO MOJMaHHS (iHAHCOBOTO
cTaHy, (IHAHCOBUX PE3yJNbTaTIB AISUTBHOCTI Ta 1 TPOIIOBUX TOTOKIB IS
32/I0BOJIEHHS iHQopMamiiHUX mOoTped IMMPOKOro KoJIa KOPUCTYBadiB MpHU
NPUAHATTI HUMU €KOHOMIYHHX PIIICHb.

1.7. @yukuionanvha sanroma ma 8an0ma 36iMHOCHLL

Jlns omiHKM cratei, BKIOYECHHX 10 ¢iHaHCOBOi 3BiTHOCTI DoHmy, OyIio
BUKOPHCTAaHO BaJIOTy MEPBUHHOIO €KOHOMIUYHOTO CEPEIAOBHINA, B SKOMY IPAIIOE
®oHA, - yKpalHChKa I'PUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIVICHHSIM JI0 HAMOMMKYOi THCSYi, SKIIO HE
3a3HAYCHO IHIIIC.

Omepariii B iHO3eMHi# BasroTi ctaHoM Ha 30 BepecHs 2024 poky MiANIPHEMCTBO
HE 3JIHCHIOBAJIO, TOMY BIUIMB BAJIOTHUX KypCiB Ha (PiHAHCOBY 3BITHICTH HE
OIIIHIOFOTHCS.

1.8. Memoou nodarnns inghopmayii' y gpinancosux 36imax
3rigao HITI(C)BO Nel 3BiT mpo cykymHMi 10Xia niependadae mogaHHs BUTPAT,
BU3HAHUX Yy NpUOYTKYy abo 30UTKYy, 3a kiacu@ikaililo, OCHOBAHOI Ha METO/Il
«pyHkuii BUTpaT» abo «coOIBapTOCTI peanizaiii», 3rAHO 3 SKUM BHUTPATH
KJIacu(pIKyIOTh BIANOBIAHO A0 iX (YHKOII SK 4YacTUHM COOIBapTOCTI YW,
HaIpUKIIaJa, BUTpAT Ha 30yT ab0 aJAMIHICTPaTUBHY NisUIBHICTh. [HQopmarlis mpo




XapakTep BUTPAT € KOPUCHOIO JIJIsl MPOrHO3yBaHHS MalOYyTHIX IPOLIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 nux [Ipumirok.

[IpencraBieHHs rpolIOBUX MOTOKIB Bi OmNepaniiHOl AiSUIBHOCTI Y 3BITI MpoO
PYX I'POIIOBHX KOILITIB 3A1MCHIOETHCS 13 3aCTOCYBaHHSAM MPSMOTO METOAY, 3T1HO 3
SAKUM PO3KPUBAETHCA 1H(OPMAL[IS PO OCHOBH1 HAXO/KEHHS T'POLLIOBUX KOUITIB YU
BUILJIAT TPOIIOBUX KOWTIB. [H(opmarlist mpo OCHOBHI BUJY IPOLIOBUX HAJIXOKEHb
Ta TPOILIOBUX BUILIAT POPMYETHCS Ha MiACTaBl 00JIKOBUX 3anuciB DoHY.

1.9. 3eopmanns ginancosux axmusis ma 30608 ’a3ams
@diHaHCOBI aKTUBH Ta 3000B’SI3aHHS 3rOPTAIOTHCSA, AKIIO DOHA Mae IOPUIUIHE
OpaBo 3JIMCHIOBAaTH 3aliK BU3HAHUX Yy OajaHCl cCyM 1 mMae Hamip a0o 3poOuTH
B3a€MO3aJliK, 00 peaTi3yBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJHOYACHO.

1.10. 3gimnuu nepiod gpinancosoi 36imuocmi
3BITHUM TepiojoM, 3a AKUM (OpMyeThCs (PIHAHCOBA 3BITHICTh, BBAKAETHCS
nepion 3 01 ciunsa 2024 poxy no 30 Bepecust 2024 poky.

1.11. Cymmesi cmammi ginancosoi 36imuocmi.
CyTTeBUMU CTATTSIMU (PIHAHCOBOT 3BITHOCTI, CKJIaZeHO1 cTtaHOM Ha 30 BepecHs
2024 poky, € cTarTi, BapTicTh skux nepesuirye 100 tuc.rpH.

1.12. OcHosu oyinok, wo 3acmoco8ani y Qinancositi 36imHocmi.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBApPTOCTI, 32
BHUHSITKOM OITIHKH 32 CTIPaBEJIMBOIO BaAPTICTIO OKpeMUX (hiHAHCOBUX THCTPYMEHTIB
BiZroBiTHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BAKOPUCTAHHSIM METO/IIB
OIiHKK (pIHAHCOBUX I1HCTpYyMeHTIB, no03BoiecHUX MC®3 Neo 13 «Orinka
CIIpaBeJIJINBOI BapTOCTIY.

O1miHKa CHpaBeaIuBOi BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
omiHku (HIHAHCOBUX 1HCTPYMEHTIB, n03BoJIeHMX MC®3 No 13 «Ouinku 3a
CIIpaBEJIJTUBOI0 BapTICTIO». Taki METOAM OIIHKM BKJIIOYAIOTh BUKOPHUCTAHHS
CIIpaBeNIMBOI BapTOCTI SK I[iHU, sika Oyia O OoTpMMaHa 3a MPOJaX aKTUBY, a0o
CIUTaueHa 3a Tepeaady 3000B’si3aHHS y 3BUYANHINA omepallii MK yJaCHUKaMH
PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPUCTAaHHS Oip)KOBUX KOTHUPYBaHb 200 TaHUX
Ipo TIOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 32 XapaKTepoMm
IHCTpPYMEHTY, aHali3 JAWCKOBAaHWUX TPOIIOBUX TOTOKIB abo iHIII Mopeni
BU3HAYCHHsS CHpaBeqBoi BaprocTi. [lepembauena cmpaBemsiiBa BapTICTh
(¢iHAaHCOBUX AaKTHUBIB 1 3000B’sA3aHb BH3HAYAETHCS 3 BUKOPUCTAHHIM HAsSBHOI
iHbOpMAaIlii PO PUHOK 1 BIATIOBITHUX METO/IB OIIIHKH.

1.13. 3asea npo ionogidanvbHicme.

VYopaBnincekuit  nepcoHan  @oHAy 3  YOpaBIiHHS  aKTUBAMHU  Hece
BIIMOBIANIBHICTh 3@ TIJATOTOBKY (hiHAHCOBOI 3BITHOCTI IMMIANPUEMCTBA, sKa
0cTOBipHO mojae ¢inancoBuid ctan Poray ctaHoMm Ha 30 BepecHs 2024 poky, a
TaKOX PE3yJbTaT WOTO TISIBLHOCTI 3a mepioxa, mo 3akiHumBcs 30 BepecHs 2024
POKY, pyX TpOIIOBHX KOWITIB Ta 3MIHM B KamiTaji 3a BIANOBIIHUNU NEpion, Y
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BIAMOBIAHOCTI 10 MUDKHApOAHUX CTaHAAPTIB OyXrajaTepchbKoro oOOJiKy Ta
3BiTHOCTI. Ckiaa wiei iHQpopMalii BU3HAYAETHCS NPOPECITHUM CYJKEHHAM
yrpaiiHHS nepconany QoHay 3 yIpaBITiHHSI aKTHBAMH.

2.Cymmesi nonosicents 001ik0601 NOJIMUKU.

2.1. OcHosa popmyeanHs 0ONIKOBUX NOIMUK.

OO6IKOB1 MOJITUKA — KOHKPETHI MPUHLIUIKN, OCHOBH, JOMOBJIEHOCTI, MpaBUIIa
Ta TMPaKTUKa, 3aCHOBaHi Cy0’€KTOM TOCIOJApIOBaHHS MPU CKIIAJAaHHI Ta MOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, SIKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH Taky (pIHAHCOBY 3BITHICTb, sIKa MICTUTb JIOPEUYHY
Ta JOCTOBIpHY 1H(OpMaIi0 Mpo omneparii, 1HII MOli Ta YMOBH, 1O SIKHX BOHH
3aCTOCOBYIOThCSA. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa mosituka @oHay po3pobiieHa Ta 3aTBEpIKEHA YIPABIIHCHKUM
nepcoHasiom ®onny BignoBigHO A0 BUMOr MCBO Ne 8 «OOmikoBI MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMIJIKW» Ta I1HIMMX 4uHHUX MCO3 Ta
IHTEepIpeTaIisix.

dinaHcoBa 3BITHICT, POHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI,
3a BUHATKOM OI[IHKM 3a CIIpaBEUIMBOIO BapTICTIO HA JaTy 3actocyBaHHsS MC®3
BinoBimHO 10 MC®3 No 1 «Ilepmie 3acTocyBaHHS MDKHApOAHUX CTaHIAPTIB
(biHaHCOBOT 3BITHOCTI», OIIIHKM 3a CIPABETMBOIO BApPTICTIO OKPEeMUX (P1HAHCOBUX
iHCTpyMeHTIB BiANOBiTHO g0 MC®D3 Ne 9 «®dDiHaHCOBI 1HCTPYMEHTH». 3
BUKOPHUCTAHHSIM METOIB OIlIHKU (hIHAHCOBUX IHCTPYMEHTIB, J03BoIeHUX MCD3
Ne 13 «OmiHka cripaBeNIMBOT BAPTOCTI».

Benennss Oyxranrepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOi 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSM IPUHITUIIB MMOBHOT'O BHUCBITJICHHS, IOCIIIOBHOCTI,
Oe3lepepBHOCTI, HapaxXyBaHHS Ta BUATNOBIAHOCTI JOXOJIB Ta  BHUTpaT,
NEePI0TMIHOCTI.

ITinroToBka QinancoBoi 3BITHOCTI BianoBimHO 10 MC®3 BHUMarae Bix
VIPABIIHCHKOTO TEPCOHANY TMPUIYIICHh Ta PO3pPaxyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOi MOJITUKH Ta HaBEJEHI CYMH aKTHUBIB Ta 3000B’S3aHb, a
TaKOX J0X0MiB Ta BUTpaT. OIIHKA Ta CyIKEHHs 0a3ylOThCs Ha TMOMEPEIHHOMY
7ocBimi Ta iHmMMX (akTopax, MmO 3a ICHYIOYMX OOCTaBMH BBaXKaIOTHCS
OOTPYHTOBAaHHMH 1 32 Pe3yJIbTaTaMU SIKUX POOIATHCS CyIKEHHS MmoA0 0amaHCoBOT
BapTOCTI aKTWUBIB Ta 3000B’s3aHb, iH(MOpMAIlS MPO SKYy HEIOCTYNMHA 3 IHIIHAX
JoKepen. Xoda Il pO3paxyHKH 0a3yloThCsi Ha HasBHIM y yNpaBIiHCHKOTO
nepcoHany iHdopMmamii mpo MOTOYHI mMOfili, (aKTHUHI PE3YyNbTATH MOXKYTh
BIIPI3HATHCS Bim X po3paxyHkiB. OOnacTi, 1€ Takl CYIKEHHS € OCOOJIMBO
BAXKJIMBUMH, 00J]acTl, II0 XApaKTEPU3YIOTHCA BUCOKUM pPIBHEM CKJIAAHOCTI, Ta
007acTi, B SKUX € MPUIYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIWKE 3HAYCHHS IS
MIArOTOBKU (piHAaHCOBOI 3BITHOCTI 32 MCD3.

OuiHKM Ta MOB’S3aHI 3 HUMM MPUIYHIEHHS IPYHTYIOTHCS Ha ICTOPUUYHOMY
JOCBIZII Ta I1HIIUMX (aKTopax, sIKI BBa)KalOThCS OOIPYHTOBAHMMHU 3a JaHUX
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0o0CTaBUH, pe3yJbTaTU SKUX (POPMYIOTH OCHOBY MJisl CyIK€Hb IIOJ0 OajJaHCOBOI
BapTOCTI AaKTHBIB Ta 3000B’s3aHb, SIKA& HE € OUYEBHIHOK 3 IHIIUX JIKEPEIL.
JlonymieHHs Ta 3po0JieH] Ha X OCHOBI MONEPEIHI OL[IHKUA MOCTIHO aHaNI3yIOThCA
Ha IIpeIMET HEOOXITHOCTI iX 3MIHU. 3MIHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJM Il OLIHKM MOCTIHHO OyJu MeperyigHyTi, 1 B YyCIX HAaCTYIHHUX
nepiofax, BUKIMKAHUX 3a3HAueHUMH 3MiHamMu. DOHA 3IHCHIOE OI[IHKY Ta
BiI0OpakeHHsI aKTUBIB 1 3000B’s13aHb TAKUM YHUHOM, 11100 HE MEPEHOCUTH HasBHI
(p1HAHCOBI PU3UKH, SIKI MOTEHUIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI EPI1OJH.

2.2. Ilonimuka 36imysanns.
®donjg odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITHUKU MOCTIOBHO ISl TOA10HUX
onepauii, HmMUX noAaid ado ymoB, ko MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYECHHS KaTEropli cTaTeu, Juisl SIKUX 1HIII TOJIITUKH MOXYTb OyTH
JTOPEYHUMH.

2.3.Kpumepii 6uznanns eiemenmis inancoeoi 36imuocmi.

AxtuB (3rigHo 1.4.6. KoHuenTtyaibHOi OCHOBH (PIHAHCOBOI 3BITHOCTI) —
TETMEePINTHIA €eKOHOMIYHUN PECYpC, 110 KOHTPOIIOETHCS 00’ €KTOM IOCIIOIapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOJiA. EKOHOMIYHWN pecypc — IpaBo, IO Ma€ IOTCHIIia
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MOTEHIIAT CTBOPEHHS
€KOHOMIUYHMX BHUT1] HaOyBaroTh OaraThoxX ¢Gop™M, y TOMY YHCII: a) MpaB, MO
BIJINOB11at0Th 000B’sI3Ky 1HIOI cTopoHU (1.4.39), Hampukman: (i) mpaBa Ha
oJIep)KaHHsI TPOIIOBUX KOMITIB; (1) MpaBa Ha OJiep)KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHUMH PECypCaMH 3 IHIIOK CTOPOHOIO Ha CHPHUSITIMBUX
ymoBax. Jlo Takux TmpaB HaJEKWTh, HAMNpPUKIAL, (OpBapAHUNA KOHTPAKT Ha
KYIIBII0O €KOHOMIYHOTO PECYpCy Ha yMOBax, IO € COPUATIUBAMU Ha JTAHUU Yac,
a0bo0 OMNIIOH Ha KYyMIBII €KOHOMIYHOTro. (iv) mpaBa Ha OJIEp)KaHHS BUTOJU BiJ
00OB’SI3Ky 1HIIOI CTOPOHU TEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MalOyTHBOI MMO/I11, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3HauUeHIcTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIAI0TH 000B’A3KY IHINOT CTOPOHM, HanpUKIiIa: (1) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHHUX 3ac00iB abo 3amaciB. [lpuknagamu Takux mpaB €
MpaBO KOPUCTYyBaHHSA (I3UYHUM 00’ €KTOM ab0 TPaBO OJEPKYBATH BUTOIY BiJ
JikBimamiitHol BapTocTi 00’€kTa OpeHau; (i1) mMpaBa Ha BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTyaJIbHOT BIACHOCTI.

Knacudikaris aktuBiB (He0O0pOTHI/000pPOTHI) Ta 3000B’sI3aHb 32 CTPOKAMH
MoTaIeHHsT (JJOBrOCTPOKOBI/TIOTOYHI) 3MIMCHIOETBCS T Yac iX TEPBUHHOTO
BU3HAHHS 3aJie’KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HHUMH
@oHIOM B MOPIBHAHHI 3 IX OMEpaIiiHUM IHUKIOM. TpUBAIICTh OMEPAIiHOTO
IUKITY CKJIa/Ia€ OJIMH KAJICHIApHUH PiK. AKTUB BU3HAETHCSI OOOPOTHHUM, SKIIO:

- Horo nependavyaeThCcsl peasiizyBaTh ad0 BiH MPU3HAYEHUN ISl MPOAAXKY
91 BUKOPHUCTAHHS B MEXaX 3BUYANHOTO OMEpaIiifHOro MUKy,

- aKTUB MpU3HAYEHUU IJid peanizailii (TOprisiil) abo ioro nependayaeThes
peanizyBaTH MPOTATOM JBaHAISTH MICSIIIB ITICIS 3aKIHUCHHS 3BITHOTO
Mepioay;
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- aKTUB #ABJIsi€ COOOK TPOIIOBI KOIITH, 3a BHUKJIIOYCHHSIM BHUIIAJIKIB
HasBHOCTI OOMEKEHb Ha HOro 0OMIH a00 BUKOPUCTAHHS JJIsl MOTAIleHHS
3000B’s13aHb MPOTATOM JABAHAUATH MICSI[IB MICIS 3aKIHYEHHS 3BITHOTO
nepiony.

VYci 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a NPOAYKIIIIO, TOBapH, poOOTH,
MOCJIYTM BU3HAETHCS AKTMBOM OJIHOYACHO 3 BU3HAHHSAM JOXOJY BiJ peamizailii
MPOAYKIIi, TOBapiB, pOOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIlil Ha JJaTy BU3HAHHS.

[lepmnii kputepiit 3000B’s13aHHSA — 1€ HASBHICTh Y Cy0’ €KTa roCloJaprOBaHHS
000B’si3ky. 3rigHo 1.4.29 KoHuenTtyanbHOi OCHOBM (PIHAHCOBOi 3BITHOCTI
000B’s30k — 1me Aii a0o BIIMNOBIJAJIBHICT, YHUKHYTH SIKOi CYyO’€KT
rOCIIOIapIOBaHHS HE Ma€ MPAKTUYHOT CIPOMOXKHOCTI. OOOB’ 30K 3aBXK/IM BUHHUKAE
nepes 1HIIow ocobor (un ocobamm). [HIo ocoboro (uu ocobamu) Moxke OyTU
ocoba yu IHIUK Cy0 €KT TOCMOAApPIOBAaHHA, TPyMa JIOAEH 4M 1HIIHMX CYO’ €KTIB
rocCro/laproBaHHs a00 CyCHibCTBO B IiloMy. HeMae moTpebu 3HaTH, mepes] SKO¥o
camMe CTOPOHOKO (SKUMH camMe CTOpOHAMH) Mae Miciie 000B’s30K. SIKImIo onHa
CTOpOHA Ma€ 0OOB’SI30K MEpelaTh EeKOHOMIYHHMM pecypc, TO 3BIACH BUILUIMBAE, IO
iHma cropoHa (ab0 CTOpPOHW) Ma€ MpaBO OJEPKATH e EKOHOMIYHHN pecypc.
BoaHouac, BUMora /10 0jiHi€T CTOPOHM BU3HATH 3000B’SI3aHHS Ta OLIIHUTH HOTO B
NEeBHIM CyMi1 He O3Hauae, IO iHIIA cTOpoHa (a0 CTOPOHM) MOBHHHA BHU3HABATH
aKTUB a00 OIIHIOBATH HOTO B Tl caMiii CyMi.

JIisi BUKOHAaHHS 1bOTO KPHUTEpPit0 OOOB'SI30K TOBUMHEH MaTH MOTEHIlIad
BUMAarartu Bij] Cy0'eKTa roCIoIaproBaHHsI TIepeJaHHsI €KOHOMIYHOTO PECypCy 1HIIIIHI
CTOpOHI (YW IHIIUM cTopoHaM). [[ns Toro, mo0 Iel MoTeHIiana iCHyBaB, HEMae
noTpeOU y BIEBHEHOCTI 3 MPHUBOJY TOrO — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cy0'eKT TIOBUHEH Oyne TepeaaTd €eKOHOMIUHHMM pecypc: TIepelaHHs MOXe,
HaIpukiaa, Oyt oOOB'SI3KOBHMM JIMIIIE B pa3l HACTaHHA B MalOyTHbOMY I€BHO1
noJii, moB's3aH01 3 HeBU3HA4YeHICTIO. [loTpiOHO numie, mob 1el 00O0B'SI30K yKe
iCHYBaB 1 00 — IOHaliMEHIIIe 3a OJIHi€T 00CTaBMHU — BiH BUMaraB BiJ Cy0'ekTa
rOCIIOAAPIOBAHHS MIEPETaHH eKOHOMIYHOT'O PECYPCY.

3000B’s13aHHS  BU3HAETHCSI KOPOTKOCTPOKOBHM (IIOTOYHUM), SKIIIO BOHO
BIJIMOBIZIa€ OJHOMY 13 HACTYMHHUX KPUTEPIiB: mepeadadaeThcs, Mo 3000B’I3aHHS
OyJie TorameHo B X011 3BUYAiHOT0 OMepaIitHOTO IUKITY;

- 3000B'13aHHS MPU3HAYCHO, TOJJOBHUM YHHOM, JIJISI TIPOJAXKY;

- 3000B'I3aHHS IMVIATa€ TOTANIEHHIO MPOTATOM 12 MICAIIB ITiCIs JaTh
OanaHcy.

®oHa He Mae O0E3yMOBHOrO IMpaBa BIJKJIACTH IMOTAllleHHS 3000B’s3aHHS
MpPUHANMHI IPOTATOM 12 MICSIIIB MiCTs JaTu OalaHcy.

3000B's13aHHS, MO HE BIAMOBIAAIOTH YKOJAHOMY 13 IMEpPEpPaxOBaHUX KPUTEPIiB
BBAXKAIOTHCS JIOBFOCTPOKOBUMH. YacTWHAa TOBrOCTPOKOBUX 3000B'sI3aHb, IO
MIJUISITAa€  TOTAlIEHHIO MPOTITOM JBAaHAMISATH MICALIB BIJ OCTAHHBOTO YHCIIA
KOKHOT'O KaJICHIApHOT'O MICSIsl, IEPEBOAUTHCS B MOTOYHI 3000B'SI3aHHS HA TY XK
naty. OOJiK JOBrOCTPOKOBHX Ta MOTOYHHX 3000B'S3aHb BEACTHCS 3 IMOJLIOM Ha
TOProBi, P1HAHCOBI Ta 1HIII1 3000B'A3aHHS.
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Jlns Bu3HAUCHHS JATH BU3HAHHSA a00 MOTAICHHS aKTHUBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSl ~ JAOTOBOpaMH, MpaBWJIAMU BHUIIYCKY I[IHHUX mamepiB (3a
oOiramisiMi, TOIO) Ta YMHHUM 3aKOHOJABCTBOM. MDOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJIAL:

- OKpeMHX O00’€KTIB OOJIKY aKTHBIB, 3000B’si3aHb, BJIACHOTrO Kamitainy - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BU1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

®doHa HE 3apaxoOBye aKTUBHM Ta 3000B’S3aHHS, a TAKOX JIOXOJU Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAara€ThCs BIAMOBITHO A0 Oyab-sxoro MC®3. ®ona
3aJMIIa€ HE3MIHHUMU TMpEJCTaBICHHS Ta Kiacudikalio crtaredl y (iHaHCOBIH
3BITHOCTI BiJ] EPIoly 70 MepioAy. Y BUIAAKY, SKIIO OyIyTh BiIOyBaTUCS 3MIHU Y
npencTaBieHH1 abo kiacudikallii ctatedl y ¢piHaHCOBIN 3BITHOCTI, DOH 3A1IICHUTH
pexsiacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMAJKIB, KOJU II€ HE
MOKJIMBO, PO3KpHE 1HQOpMalilo Mo JgaHoMmy Bunaaxky. Kamitan - pons, mio
3aIMIIAEThCs B akTuBax POHAY IMic/s BUpaxyBaHHs BCiX ii 3000B'13aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTOJ] IPOTSATOM 3BITHOTO Mepiony, y GopMi NpUILIUBY (200
30UTBIIICHHS) aKTUBIB 200 3MEHIIICHHS 3000B'13aHb, 110 TPUBOAUTH 0 30LIBIIICHHS
Kalitajay, HE TIOB'I3aHOTO 3 BKJAaJaMHM BJIACHWKIB. BuTpatu - 3MeEHIICHHS
€KOHOMIYHMX BHUIOJl MPOTATOM 3BITHOTO TMeEpioay, 10 BinOyBaeThcs y Qopmi
BIJITOKY aKTHBIB a00 301L1bIIIeHHS 3000B's13aHb, BEAYUHX JO 3MEHIIIEHHS KamiTamy,
HE TMOB'A3aHOT0 3 MOTr0 PO3MOJAUIOM MK BIaCHHKaMu (y4acHuKamu). Jloxomau Ta
BUTPATH BHU3HAIOTHCS 3a METOJAOM HapaxyBaHHA. BusHaHHIO Yy (iHaHCOBIH
3BITHOCTI HIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIATIOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- iCHYE BIPOT1IHICTB 3100yTTSA a00 BiATOKY MalOyTHIX €KOHOMIYHUX BHUTO]I,
MOB'SI3aHUX 3 00'EKTOM, 110 BIJNIOBIa€ BU3HAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sSIKa MOKe OyTH HaJIHO BUMIpsHA.

Bci aktuBmM, ski 3HAXomAThCsA y BiacHOCTI MDOHIY, € KOHTPOJIHOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMH. AKTHBH 1 3000B’SI3aHHSI OIIHIOIOTHCS TaK, OO CTBOPEHI
Ml HUX pPE3epBH Ta BXKUTI 3aXOJU BHUKIIOYATHM MOXJIHUBICT TICPEHECCHHS
icHyrounX (piHAaHCOBHX PU3UKIB HA MAaOyTHI 3BITHI TIEPIOJIH.

2.4.0061ik061 noaimuxu w000 OCHOBHUX eleMeHmi8 (hIHAHCO80T 36IMHOCI

2.4.1.0cHosni 3acobu ma nemamepianbHi aKmMusu

®oHJ1 BU3HAE MaTepiadbHUN 00'EKT OCHOBHHUM 3aC000M, SIKIIIO BiH YTPUMYETHCS
3 METOI0 BUKOPUCTAHHS 1X y MPOIIECI CBOET MISTTBHOCTI, HaJaHHS TOCIYT, a00 s
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIabHO-KYJIBTYPHUX (YHKIIIH, OYIKyBaHUU
CTPOK KOPHCHOTO BUKOPHUCTaHHS (€KCIUTyartailii) sSIKkuX OUIbIIE OJIHOTO POKY Ta
BapTicTh sikux Outbie 20000 rpH.

IlepBicHo ®oHJ OILIIHIOE OCHOBHI 3aco0u 3a coOiBapTicTio. Po3risiHyBIIN
JIOPEUHICTh 3aCTOCYBaHHS OYJlib-SIKOTO 3 BUKJIIOUEHb, epeadauennx MC®DP3 Ne 1,
OJTI0 PETPOCIEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPINIUIO 3aCTOCYBATH
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CIIpaBeJIJIUBY BapTICTh a00 MEPEOIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3ac001B. ®OHA 3IMCHUIIO OLIIHKY OCHOBHMX 3acO01B 3a CIPABEJIMBOIO BAPTICTIO
Ha nary nepexony Ha MC®3 (01 ciuas 2015 poky) Ta BUKOPUCTOBYE IIIO
CIpaBEJIMBY BapTICTh SIK OLUIbHY COOIBAPTICTh OCHOBHHX 3aC001B Ha IO JaTYy.

VY nonanpioMy OCHOBHI 3aCO0M OI[IHIOIOTHCA 3a iX cOOIBapTICTIO MIHYC Oyab-
sSKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMUYEeH1 30MTKH Bl 3MEHIICHHS
KopucHocTi. CyMa HaKOMMYEHOT aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CYMH, MEpEepaxoBaHOi 0
MEPEeoLIHeHOI CyMH akTuBy. JlOOIliHKA, siKa BXOAUTH 1O CKJIAAy BJIACHOTO
Karitairy, MEePeHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KOIU NPUIUHSIETHCS
BU3HAHHS BIJMIOBITHOTO aKTHUBY.

®donja He BU3HAE B 0alaHCOBINM BapTOCTI 00'€éKTa OCHOBHUX 3ac001B BUTPATU Ha
II0JICHHE OOCJIYrOBYBaHHsS, PEMOHT Ta TeXHIYHe oOcinyroByBaHHs o0'ekrta. i
BUTPATH BU3HAIOTHCS B MPUOYTKY YU 30MTKY, KOJU BOHU TOHEeceHi. B GamaHcoBiii
BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCSA TaKl MOJANbIIl BUTPATH, SKI
3aJIOBOJIBHSIIOTH KPUTEPISM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OLIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSAM Oy/ib-
SKOT HAKOMUYEHO! amopTu3aiii Ta OyAb-SKUX HAKOMUYEHUX 30WUTKIB BiJ
3MEHIIIEHHS KOPUCHOCTI. AMOpPTH3allisl HeMaTepialbHUX aKTUBIB 3/I1IMCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOIY 3 BUKOPUCTAHHAM 11opiuHOT HOpMH 30%.
HemarepianbHi akTuBHM, SIKI BUHHKAIOTh Yy PE3yibTaTi JOTOBIpHUX a00 IHIIKX
IOPUAMYHUX TIPAB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY YUHHHOCTI IIUX MPaB.

Ha xoxny 3BiTHY naty ®oHJ OIIHIOE, YU € SIKach O3HAKa TOTO, IO KOPUCHICTh
aKTUBY Moke 3MeHIuTHcs. DoHj 3MeHITye 0ajJaHCOBY BapTICTh aKTUBY 10 CYMHU
HOro OYiKyBaHOTO BIJIIKOJYBAHHS, SKIIO 1 TUIBKUA SKIIO CyMa OYIKYBaHOTO
BIJIIIKOYBaHHS aKTUBY MEHIIIA Bil oro GamancoBoi BapTocTi. Take 3MeHIIEHHS
HEralfHO BU3HAETHCS B MPUOYTKAaX YW 30MTKaX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHor0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Big 3MEHIIICHHS
KOPUCHOCTI, BHM3HAaHMM IS AaKTUBY (32 BHHATKOM TYIBUIY) B IIONEpPEIHIX
nepiogax, MoHA CTOPHYE, SAKIIO 1 TUILKH SKIIO 3MIHHJIUCS TIOMEPEIHI OIIHKH,
3aCTOCOBaHI1 /sl BU3HAUYCHHS CYMU OYIKYBAaHOTO BimmkoayBaHHs. [licis BU3HAHHS
30UTKY BiJl 3SMEHIIICHHS] KOPUCHOCTI aMOpPTH3aIlisi OCHOBHHUX 3aC00IB KOPUTYETHCA B
MalOyTHIX TepioJax 3 METOI0 PO3MOJIICHHS MEePerIsiHyTO1 0aJaHCOBOT BapTOCTI
HEOOOPOTHOTO aKTMBY HA CHUCTEMATHYHIA OCHOBI MPOTSATOM CTPOKY KOPHCHOTO
BUKOPHUCTaHHS.

AmopTu3aliii OCHOBHHX 3ac00iB DOHIYy HapaxOBYEThCA MPSIMOIIHIMHAM
METOJIOM

KamitanbHi BKIageHHS B OPEH/IOBaHI MPUMIMICHHS aMOPTU3YIOTHCS MPOTITOM
TEPMiHY 1X KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJIsi BUKOPUCTaHHSI. AMOPTH3aIiI0 aKTUBY MPUIHUHSIOTH HA
OJIHY 3 JIBOX JIaT, sika B1IOYBa€ThCs paHillie: Ha JaTy, 3 SIKO1 aKTUB KIacU(DIKYIOTh
K YTPUMYBaHHHA IS TPOJaxy, ab0 Ha Jary, 3 sIKOi MPUNUHSIIOTh BU3HAHHS
aKTHBY.
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2.4.2 J[ebimopcvka 3a60peosanicmsb 3a 0CHO8HOIO OiAbHICHIO

JlebiTtopchka 3a00proBaHICTh - 1€ (PIHAHCOBHMM aKTHUB, KU € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUK (DIHAHCOBUM aKTUB BiJ 1HIIOTO
cy0’€KTa rocrnoaaprOBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (PIHAHCOBUI CTaH TO.I,
ko DOHJT CTaE CTOPOHOIO KOHTPAKTHUX TOJIOKECHB MO0 IHOTO aKTHUBY.

[lepBicHa  omiHka  71e0ITOPCHKOT  3a0OPrOoBaHOCTI  3IMCHIOETBCS 3@
CIIpaBeJIJIMBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI TMOTAIICHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHUX T'POILIOBUX MOTOKIB HA ATy OLIIHKH.

JleGiTopchka 3a00pProBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAJBIIOMY
OOJIIKOBYETBCS 3a CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JIOXITHOTO METOIY
3a MIHYCOM DPE€3€pBIB OUIKYBAHUX KpeAUTHHUX 30MTKIB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHye 00’€KTHBHE CBigdeHHS TOro, mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pPTrOBAaHOCTI BiJMOBIAHO JI0 MEepBUHHUX yMOB. CyTTeBI
¢dinancoBi TpyaHouli naebiTopa, WMOBIPHICTH TOro, IO A0 JebiTopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermoramieHHss abo  HEJOTpUMAaHHS  CTPOKIB  TOTAIICHHS  J1e0ITOPCHKOT
3a00proBaHOCTI CBITYATh MPO Te€, MO Je0ITOPChKa 3a00pProBaHICTh 32 OCHOBHOIO
TISTTBHICTIO € 3HelliHeHOo. CyMa pe3epBy sBIIsiE COO00 PI3HUINIO MK OAIIAHCOBOIO
BapTICTIO aKTUBY Ta IOTOYHOIO BaPTICTIO OI[IHOYHMX MaWOyTHIX T'POLIOBUX
notokiB. bamancoBa BapTicTh aKTHBY 3MEHIIYETHCS 33 PAaXyHOK BIAMOBIIHOTO
pe3epBy, a cyma 30UTKY BHM3HAETBCS Yy 3BITI MPO CYKYIHI JOXOaH. SIKIIO
nebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JIISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEpHYTa, BOHA CIHMCYETHCSA 32 PAXyHOK pEe3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO
nismpHICTIO. [loBepHEHHsI paHillle CIUCAHUX CYM KPEIUTYEThCA Yy 3BITI IPO
CYKYITHI JJOXOJIH 32 PaxXyHOK 3arajlbHuX Ta aJIMIHICTpAaTUBHUX BUTPAT.

VY pasi 3MiH cripaBeUIMBOI BapTOCTI JeOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICIIC€ Ha 3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JlebGiTopchka 3a00OproBaHICTh 32 OCHOBHOK  JIISUIBHICTIO, YMOBH  SIKO1
MEPeTIsHyTl, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH
MEPEeTNsSHyTHX TPomoBHX MNOTOKIB. [loTouny mebiropchKy 3aboproBanicTh 0e3
BCTAHOBJICHOI CTaBKM BifcoTka MOHJ OIHIOE 32 CYMOIO TEPBICHOTO pPaxyHKY
dakTypu, TOMY 110 BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

VY 4KOCTI MPAaKTHUYHOTO CIPOIICHHS JJIS PEe3epBYBAHHS KPEIUTHUX 30UTKIB IO
ne0ITOPCHKiA 3a00pTrOBaHOCTI 32 OCHOBHOKO AisUThbHICTIO DOHI MPUITHSAB pillIeHHS
BUKOPHUCTOBYBAaTH MaTpuuHe 3a0e3nedyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeAWTHHX 30MTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBeIbHOI 1e0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM HA KiHEIh 3BITHOTO
nepiomy.

®onHa  0O0NIKOBYe 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIPABEAJIUBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUIKYBAaHUX I'POLIOBUX MOTOKIB.
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2.4.3.1 powiosi kowimu ma ix exgiganreHmu

['pomioBi KomITH Ta X €KBIBAJEHTH BKJIIOUYAIOTh FOTIBKOBI KOIITH, JIETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHIIII, NEPBICHUNA TEPMIH
AKUX HE MepeBullye TpboxX MicsAliB. CyMH, BUKOPHCTAHHS SIKMX OOMEXKEHe,
BUKIIIOYAIOTBCS 31 CKJIAQy TPOLIOBUX KOIUTIB MPH MIATOTOBII 3BITY MNP0 PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI HIOJ0 SKUX HE JIO3BOJISIOTH X OOMIHSITH
a00 BUKOpPUCTaTH IJisi PO3PAaXyHKy MO 3000B’s3aHHSAX MPOTIArOM MpUHANMHI
JBAHAJIATH MICSIIB TICJIA 3BITHOI JaTH, BKJIIOYAIOTBCA JO CKJIaay IHIIUX
HEOOOPOTHUX AaKTHUBIB. ['pOIIOBI KOWITHM Ta iX E€KBIBAJEHTU OOJIIKOBYIOTHCS 3a
CIIPaBEJIMBOIO BAPTICTIO, SIKA JJOPIBHIOE IXHIM HOMIHAJIbHIA BAPTOCTI.

2.4.4. Kpeoumopcuvka 3a00p208aHicmsb 3a 0CHOBHOI JiAIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmy

[TpuHIIMT TOYaTKOBOTO BU3HAHHS Ta OIIHKU KPEIUTOPCHKOI 3a00proBaHOCTI 32
OCHOBHOIO JISTTBHICTIO BIJMOBIAA€ MPUHITUAITY MOYATKOBOTO BU3HAHHS Ta OIIHKH
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojasibia OLIHKA MOTOYHUX 3000B’s13aHb
3MIHCHIOETHCS 3@ CIPABEJIMBOIO BAapPTICTIO BUTPATHUM METOAOM 3 YpaXyBaHHSM
KOHTPAKTHUX yMOB, WMOBIPHOCTI TOTAIlICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHcoB1 3000B’s13aHHs 0€3 ()IKCOBAHOTO CTPOKY TOTAIICHHS Y MOJAIBIIOMY
OOJIIKOBYIOTBCSI 3a CIIPaBEIJIMBOIO BapTICTIO, SKa JIOPIBHIOE iX HOMIHAJIBHIM
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAHUMHU OIIHIOETHCA 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpemuTopchKy 3a0OpProBaHICTh 0€3 BCTAHOBJIEHOI CTaBKH BIJCOTKA
®oHI OIIHIE 32 CYMOK IIEPBICHOTO paxyHKYy (aKTypu, TOMY IO BIUTHB
JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UIBIICHHS aKTUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
SAKOTO € 3pOCTaHHS BIACHOTO KaIiTaly, KpiM SIK YHACTIOK 3J1MCHEHHS BHECKIB
JiepKaTeIs MU BUMOT 10 BiacHOro kamitany (m.4.68 KoHnentyanbHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxim Big TOroBOpiB 3 KIIEHTAMH» JOXIT - 1€
30UIBIIICHHST E€KOHOMIYHWUX BHWTIJ TMPOTSATOM 3BITHOTO mepiony y dopmi
HaJXO/KeHb a00 MOKpaIeHHs aKTUBIB 200 3MEHIIIEHHS 3000B’s3aHb, 110 BEJAC JI0
30UTBIIICHHST BJIACHOTO KammiTaly, OKpiM 30UIbIICHHS BJIACHOTO KaImiTany,
OB’ SI3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl YIaCHHKIB BIIACHOTO KaITiTamy.

Cy0’exT rocnioiaptoBaHHsi 00JIIKOBY€E JOTOBIp 3 KIIEHTOM, SKUW HAJEKHUTH 0
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTY, TUTBKH TOMAI, KOJW BHKOHYIOTHCS BCi
nepesiueHi aiai KpuTepii: a) CTOPOHU JOTOBOPY CXBAIHMIIU JTOTOBIp (TMCHMOBO,
YCHO YM Y BIAMOBIIHOCTI 3 THIIIOK 3BUYHOIO MPAKTUKOIO BEJIEHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOI1 3000B'si3aHHA; 0) Cy0'€KT rOCMOJaprOBaHHS MOXE BHU3HAYUTHU
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;
B) CyO'eKT rocrnojaproBaHHSI MOKE€ BH3HAUUTH YMOBHU OIUIaTH 3a ToBapu abo
MOCYTH, 5Kl OyJyTh MEepeJaBaTUCs; T') IOTOBIP Ma€ KOMEPUIMNHY CYTHICTh (TOOTO
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OUIKYETBHCS, 110 PU3MK, Yac a0o0 cyma MailOyTHIX I'pOIIOBUX IOTOKIB CyO’€KTa
rocrnoAapcTBa 3MIHATBCA BHACHIOK JOrOBOPY); Ta I) IUIKOM IMOBIPHO, IIO
Ccy0’€KT TOCMOJaplOBaHHS OTPUMAE KOMIIEHCAIlll0, Ha SIKYy BIH MaTUME MpPaBO B
oOMIH Ha ToBapu a0 MOCIYrH, AKi OyAyTh nepenaHi KiieHTy. OUIHIOIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTPUMaHHS CYMH KOMIICHCAllll, Cy0’ €KT
rocrofapioBaHHsl MOBUHEH PO3IJIIHYTU JIMIIE 3JaTHICTh KJII€EHTAa Ta HOro Hamip
BUILJIATUTH TaKy CyMy KOMIIEHCAllli, KOJIM HAacCTaHe 4Yac ii CIjIaTH.

JleGiTopchka 3a00proBaHiCTh - II€ MNpaBO CY0’€KTa TOCHOJAapIOBaHHS Ha
KOMIICHCAIlil0, sike € 6e3yMoBHUM. [IpaBo Ha KOMMeEHcallil0 € O€3yMOBHUM, SIKIIIO
JJIS TOTO, 00 HacTala Jara CINIATH TaKol KOMIICHcAIlll, HCOOXITHUI JIUIIE IIJINH
gacy. Cy0’ekT TrocrnoaaproBaHHs OOJIIKOBYe JeOITOPCHKY 3a00pProBaHICTb
BignoBigHO 10 MC®3 No 9. [Ilicig mnepBiCHOrO BH3HAHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACIIIOK IOTOBOPY 3 KIIIEHTOM OYIb-sfiKa PI3HUIIS MK OLIIHKOIO
ne6iTopchKoi 3aboproBanocTi BiamoBigHo 10 MC®3 Ne 9 Ta BinoBiIHOT BUBHAHOT
CYMH JIOXOJY CJIiJ] TIOJIaBaTH SIK BUTpPaTH (HANPHKJad, SIK 30MTOK BiJ 3MEHIIICHHS
KOPHCHOCT1).

Joxonun ®oH BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxiz BKJItOUA€ TUTBKU BAJIOB1 HAJAXOKEHHS €KOHOMIYHUX BUT1I, SIKI OTpUMaH1
YM MMJIATa0Th OTPUMAHHIO MiATPUEMCTBOM Ha HOTO BJIACHUHN PaxyHOK.

SIkmio pe3ynpTaT omeparii, sSka rnepexdadac HaJaHHS TOCITYT MOXE OyTh
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOXiJ 3a II€I0 OMEpaIliel0o Ma€ BU3HABATUCS
IUIIXOM TMOCHJIAHHSI Ha TOW €Tal 3aBEepIIEeHOCTI omepailii, SKMi iCHye Ha KiHEllb
3BITHOTO MEPIOAY.

Bianosigao 1o nm. 46 MC®3 Ne 15 konu (abo sk TLIbKH) 3000B’sI3aHHS 1010
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT TOCIIOIapIOBaHHS BU3HAE K JOX1J BiJ 3BUYAHOT
JUSTTBHOCTI, CyMY IIIHH Olepalrii (SKa He BKJIIOYA€ OIIHOK 3MIHHOI KOMIICHcAIll,
o € OOMEXKEHHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BilHECEHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@oHJT BU3HAE NOXOIH, SKIIO iX CyMy MOHa BU3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTPHUMaHHS MaMOyTHIX EKOHOMIYHHUX BHUTOJ 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisutbHOCTI DoHAY.
Cyma 10X0y BBAXKAETHCS TAKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIIIHEHA IO THX
mip, TOKH YMOBHI 3000B’s3aHHS, TIOB’Si3aHI 3 peanmizaii€lo, He OYyIyTh
BperyiaboBaHi. Ominku noxoniB DoHgy 0a3yloThesi Ha pe3yibTaTax MUHYJIUX
MepiojliB 3 ypaxyBaHHSIM KaTeropiil MOKYMIliB, BUAIB oOmepariii Ta cruemudiku
KOXHO1 YTOJIH.

@doHJ yKIaga€ KOHTPAKT 13 KITIEHTAMH Ha yMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioly 4acy, yroJau He HOCATh 0araTOKOMIIOHEHTHUN xapakTtep Ta DoHa HE Mae
MpOorpam JIOSUTFHOCTI Ta crienn(i9HUX TapaHTIH.

@oHJT MOXE JJOCTOBIPHO OI[IHUTH CYMY JIOXOAYy, HEBHU3HAYECHOCTEH IIOJ0
OTpUMaHHSI TpoloBUX KowTiB PoHa He Mae, Tomy DOHJ MPUNHSIO PIICHHS
BH3HABATH J0X1]I 3a IaTOIO MIAMHUCAHHS aKTa BUKOHAHUX POOIT (MOCIyT).

Hoxin Binm npoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHUIIHHOI HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3l 3aJJ0BOJICHHS BCiX
HaBeJICHUX J1aJll YMOB:
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a) ®oHa mnepeaaB MOKYMIEBI CYTTEBI PU3MKH 1 BUHAropoJaM, IOB’sA3aHl 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHULIIHY HEpyXOMicTh abo 1HIII
aKTUBH;

06) 3a @OHIOM HE 3aJMINAETHCA aHl MOJaJIblIa YYacTh YIPABIIHCHKOIO
nepcoHany y ¢dopmi, sika 3a3BUYail MOB’si3aHAa 3 BOJIOJIIHHSIM, aHI e(peKTUBHUUN
KOHTPOJb 32 MNpPOJAAHUMH (PIHAHCOBMMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO a00 HIIIMMHU aKTUBAMH;

B) CyMY JOXOJly MOKHA JOCTOBIPHO OILIIHUTH;

r) WmoBipHO, MO 10 DPOHAY HAAINAYTH E€KOHOMIYHI BHMIOJAM, IOB’A3aHI 3
OTIepAIII€IO;

1) BUTpATH, siKi Oynu abo OyayTh MOHECEHI Yy 3B’SI3Ky 3 ONEpalli€ro, MOXKHA
JIOCTOBIPHO OIIIHUTH.

Jlox11 BU3HA€THCA y 3BITI MPO MPUOYTKH Ta 30MTKU 33 YMOBH BIANOBIAHOCTI
BU3HAUEHHIO Ta KpUTEPISIM BU3HAHHA. Bu3HaHHs 10X0ny BiOYyBa€THCS OJHOYACHO
3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIICHHS 30008’ A3aHb.

JIUBIEHAN BU3HAIOTHCS J1OXOJOM, KOJM BCTAaHOBJIIEHO NPAaBO HA OTPUMAHHS
KOIITIB.

2.4.6.Busnanns eumpam

Butpatn — 11¢ 3MeHIIeHHs aKTHBIB a00 30UIbIICHHS 3000B'sI3aHb, HACIIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JepKaTeNsiM BUMOT JI0 BiIacHOTO KamiTtany (1. 4.69 KonnenryaibHOT OCHOBH).

®don1 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu BU3HAIOTBCS Y 3BiTI PO NMPUOYTKH Ta 30UTKH 32 YMOBH BiATIOBITHOCTI
BU3HAYEHHIO Ta OJIHOYAaCHO 3 BH3HAHHAM 30UIbIIEHHS 3000B’s3aHb a00
3MEHIIICHHS aKTHUBIB.

Butpatn HeraitHo BU3HAIOTHCS Y 3BITI MPO MPUOYTKHA Ta 30MTKU, KOJIM BHIATKU
HE HAJAl0Th MalOyTHIX €KOHOMIYHHMX BHTi a00 TOJI Ta TI€ MIpOI0, KOO
MaOyTHI €KOHOMIYHI BHUTOJM HE BIJMOBIAAIOTh a00 TEPECTaOTh BIANOBIIATH
BU3HAHHIO K aKTUBY Y 3BITI ITpo (IHAHCOBHUH CTaH.

ButpaTtu BU3HAIOTHCS y 3BITI MPO MPUOYTKHU Ta 30MTKU TAKOXK Y TUX BHUIMAJIKaX,
KOJIM BUHUKAIOTh 3000B’13aHHsI 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B'A3Ky 3 OTPUMaHHSIM JIOXOJy, BU3HAIOTHCA Y TOMY XK
nepiofii, o ¥ BiAMOBIAHI JOXOIH.

Butparn 3a mosukam#u, sIKi HE € 4acTMHOIO (iHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTali3yIOThCS K YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCA SIK BHUTPATH
nepiony. PoH KamiTamizye BUTPATH Ha IMO3MKH, sIKi O€3MOcepeIHbO BiTHOCATHCS
no npuadaHHsA, OymiBHHITBA a00 BHPOOHHMIITBA KBajdi(hiKOBAaHOTO aKTHBY, SK
JacTHHA COOIBAPTOCTI IHOTO AKTHRY.

2.4.7.Dinancosi 0oxoou ma eumpamu
@®iHAaHCOB1 JOXOAW Ta BUTPATHU BKIIOYAIOTHh MPOLIEHTHI JOXOJIU Ta BUTPATH 3a
MO3UKOBUMH KOIITAMH, 30UTKH BIJ JOCTPOKOBOTO IMOTalleHHS KPEIUTIB,
MPOLIEHTHI JIOXOJAM BiJ BKJIAJEHUX KOIITIB, MOXiA BiJl BUHUKHEHHS ()IHAHCOBUX

19



IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKH BiJA KypCOBUX pIZHHUIL 32 (PIHAHCOBOIO
TISUTBHICTIO.

[IpouieHTHI JOXOAM BHU3HAIOTHCA MO MIpl IX HapaxyBaHHS 3 ypaxyBaHHSIM
e(PEeKTHUBHOI IOXOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@oHJI HE € IJIATHUKOM TMOAAaTKy Ha MNpUOYyTOK Ha 3arajlbHUX IMiJCTaBax, ,
BianoBiaHo 10 1 141.6.1 TIKVY , 3rigHO 3 SKUM 3BUIBHSIIOTHCS Bil OMOAATKYBaHHS
KOIITH CIHUIBHOTO I1HBECTYBaHHS, a cCaMe: KOILITH, BHECEHI 3aCHOBHUKAMHU
KOPIOPaTUBHOTO (OHIY, KOWITH Ta IHINI AaKTUBM, 3alyyeHl BIJ YYAaCHHKIB
IHCTUTYTY CILUIBHOTO 1HBECTYBAHHSI, JOXOJU BiJl 3[IMCHEHHS Orepalliil 3 akTUBaMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JOXOJM, HApaxoBaHI 3a aKTUBAMH 1HCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIJICOTKM 3a IO3WKaMH, OPEHIHI (JI3MHIOB1) IUIATEX1, POSUITI
TOIIO).

2.4.9.06nik08i noaimuxu wo0o 3abe3neyeHnsb
3a0e3nedeHHss BU3HAIOThCA, koiu DoHj Mae TemnepilHi 3a00pProBaHICTb
(ropuinuHy 200 KOHCTPYKTHBHY) BHACJIIOK MHHYJOI MOJIi, iICHye HMOBIPHICTb
(toOTo OuTBIIE MOXIMBO, HDK HEMOXJIMBO), IO IIOTAIICHHS 3000B'S3aHHS
BUMaraTuMe BUOYTTS PeCypciB, KOTpi BTUIIOIOTH y COO01 €KOHOMIYHI BUTOIH, 1
MO>KHA JOCTOBIPHO OIIHUTH CyMYy 3000B'sI3aHHS.

2.4.10.Inhopmauis npo 3minu 8 001IKOBUX NOJTMUKAX

®donjx odupae Ta 3aCTOCOBYE CBOI 0OIIKOB1 MOJITUKHU MTOCTIAOBHO IS MOI0HUX
omepaitii, iHIUX noaii abo ymoB, Akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BU3HAYCHHS KaTeropii cratei, M SKUX 1HII MOJITUKHA MOXYTh OyTH
JOPECYHUMH.

O6aikoBa nonituka @oHy 3a nepion, mo 3akiHayeThes 30 BepecHs 2024 poky,
BIJINTOB1/1a€ OOJIIKOBIM MOMITHUII, KA 3aCTOCOBYBAJIACh B MONEPEAHBOMY 3BITHOMY
nepioi.

OO6umikoBa TMONITHKA IIOAO TOMANBIIOI OIHKKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPHUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00IIKOBOT ITOTITHKH.

3. lcmomui 061iK08I CYOAHCEHHA, OUIHHI 3HAYECHHS Md NDUNVIULECHHS

3.1.06nixo6i nonimuxu, po3pobneni 3a giocymuocmi npsamux nopm MCD3

Sxmo memae MC®3, gxuii KOHKPETHO 3aCTOCOBYETHCS O Omepariii, 1HIIO1
momii abo ymoBH, KepiBHUITBO @DOHIY 3aCTOCOBYE CY/KEHHS TMia dYac
pO3pOOJICHHST Ta 3aCTOCYBAaHHS OOJIIKOBOI TIOMITUKH TaKWUM YHHOM, 100
iHpopMaliss Oyna AOpeYHO Juisi TNOoTped KOPUCTYBayiB Il  MPUHHATTA
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 ()iHAHCOBA 3BITHICTD:

- mojae A0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI PE3yJIbTATH AISUIBHOCTI Ta
rpoIIoBi MOTOKH DOHY;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepalii, X nojiid ado ymMoOB, a He
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JUIIE IPUINYHY (popmy;

- € HEUTpaabHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKEHbD;

- € IIOBHOIO B YCIX CYTTE€BHX aCIEKTaXx.

[lin 4ac 3nilicHEHHSI CYJKEHHS KepiBHUUTBO MDOHAY TNOCWIAEThCS Ha
MPUNUHATHICTh HABEJACHUX JIaJll JKEPEN Ta BPaXOBYE iX HU3XITHOMY MOPSIKY:

- BuMmord B MC®3, y IKMX 11€ThCs PO MOAI0H1 Ta MOB’A3aH1 3 HUMH IMUTAHHS;

- BU3HAYEHHS, KpUTEP1i BUSHAHHS Ta KOHUEILIi OIIHKK aKTUBIB, 3000B’A3aHb,
noxo/iB Ta BUTpat y KoHnenTyanbHii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lin yac 3ailiCHEHHS CYyIDKEHHS YIPaBIIHCBKUI MEpCOHal  BpPaxoBYE
HAMOCTaHHIIII MOJOXKEHHS 1HIIMX OpPraHiB, 110 PO3POOJISIOTH Ta 3aTBEPIAXKYIOThH
CTaH/JapTH, SIK1 3aCTOCOBYIOTh MOAI0HY KOHIENTYalbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, IHIIY MpodeciiiHy irepaTypy 3 OOJIKy Ta NPUHHATI raiay3eBi
NPAKTUKHU, TIEIO MIPOIO, SIKOIO BOHU HE CyNepeyaTh BULE3a3HAUCHUM JIPKEPEJIaM.

3.2.0yinKku, cyoxcenns ma npunyujeHHs

ITinroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuUMarae Bia yHIpaBIiHCHKOTO
nepcoHany GopMyBaHHS NIEBHUX CY)KCHb, OIIIHOK Ta MPHUIYIICHb, SIKi BIUTMBAIOTh
HAa BUKOPHUCTAHHS MPHUHIMIIIB OOJIKOBOI TOJITUKH, a TaKOX CYMHU aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpPAT, 5Kl BIOOpa)k€Hi B 3BITHOCTI. YTPaBIIHCHKUN
NepPCOHa BUKOPHCTOBYE s OIIHOK Ta MPUNYIIECHb IIOJ0 TOJAaHHS aKTHUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢iHaHCOBOI 3BITHOCTI BiAMOBIAHO 10 BUMor MC®3. OmiHKK Ta MOB’sA3aHi 3 HUMHU
NPUNYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIMI Ta IHIUX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTAaBHMH, Pe3yJbTaTU SKUX (GOPMYIOThH
OCHOBY JIJIsl CYJIKEHb 1100 0allaHCOBO1 BapTOCTI aKTHBI Ta 3000B’s13aHb, KA HE €
OYEBHUIHOIO 3 IHIMX pkepein. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IomepeaHi
OIIIHKA TIOCTIHHO aHaJI3yIOThCS Ha MpeaMeT HEeoOXiTHOCTI iX 3MiHM. 3MIHU B
OIliIHKaX BU3HAIOTHCSI B TOMY 3BITHOMY TIEPi0/1i, KOJIM IIi OLIIHKKA OYJIU TIePErIsTHYTI,
1 B yCiX HACTYNMHHMX IIepiojiaX, BHUKIMKAaHUX 3a3HAYCHUMHU 3MIHAMH.
VYropaBiiHChKHI TEpCcOHAN 3AINCHIOE OIIHKY Ta BiJIOOpaKEHHS AaKTUBIB Ta
3000B’s13aHb TaKMM YMHOM, II0O0 HE MEPEHOCHUTH HasBH1 ()IHAHCOBI PU3HKH, SKi
MOTEHIIIHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI Tepioju.
AKTHBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MiJ Yac iX MpUAOAHHS Yd
BUHUKHEHHS Ta B MOJAJIBIIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiamoBigHO g0 BUMOor MC®3. Indopmaris npo cyTTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/)KCHHS TPU BHUKOPUCTAHHI OOJIIKOBOT
MOJIITUKY TPE/ICTABICHI JaTi.

3.3.3acanvHi cydorcenusn w000 cnpasediusoi 6apmocmi akmugie ma 30008 'a3amb
OuiHka chpaBelJIMBOT BapTOCTI AKTUBIB Ta 3000B’Si3aHb IPYHTYETHCS Ha
CYIDKCHHSIX 1[0J1I0 mepenadadyBaHMX MaWOyTHIX TPOILIOBUX MOTOKIB, ICHYKOYO1
€KOHOMIYHOI CUTYyallli, pU3UKiB, BIACTUBUX (DIHAHCOBUM IHCTPYMEHTAM, Ta THIIUX

¢dakTopiB 3 ypaxyBaHHsM BUMOr MC®3 Ne 13 «OriHka cripaBeisInBOi BApTOCTI».
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OuiHka crpaBeJIMBOI BapTOCTI - 1€ OLIIHKAa KOHKPETHOrO akTUBY abo
3000B's13aHHs. TOMY, OLIHIOIOYM CIIPABEUIUBY BaPTICTh, CYO'€KT rOCHOJAPIOBAHHS
Mae OpaTd 10 yBaru Ti XapaKTEPUCTUKU aKTUBY a00 3000B'A3aHHS, AKI YYACHUKU
PUHKY B3sulM O O yBaru, BU3HAYAIOUM ILIIHY aKTHBY a00 3000B'sI3aHHA Ha ATy
ominkd. Jlo TakuX XapaKTepUCTHK HAIEKaTh, HAIPUKIA, TaKi:

a) CTaH Ta MICIIE PO3TAlllyBaHHS aKTHBY;

0) 0OMeKEeHHsI, SIKIIO BOHHU €, HA POJaX a00 BUKOPUCTAHHS aKTUBY.

OniHka chpaBemMBOI BapTOCTI NPHUIYCKae, IO aKTHUB abo0 3000B'si3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BHYAiHII omnepaliii npoAaxy akTUBY abo
nepenadi 3000B'13aHHS HA ATy OLIHKH 32 TTOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OwmiHka crnpaBeJiMBOi BapTOCT» BU3HAYAE CIPABEIMBY
BapTICTh K LIHY, sika Oyia © oTpuMaHa 3a NpOJaX akTUBY, a00 cIjlayeHa 3a
nepenayy 3000B's3aHHS y 3BHYAWHIN orepallii Mi>kK yJaCHUKaMH PUHKY Ha JaTy
OIL[IHKHU.

OmiHka chpaBemJIMBOI BapTOCTI NPHUIYCKae, IO aKTHB ab0o0 3000B's3aHHS
OOMIHIOETHCSI MK YYaCHHUKAaMU PUHKY Yy 3BUYAiHIIN omnepaliii mpogaxy akTUBY abo
nepeadi 3000B's13aHHS HA ATy OILIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

OriHka cripaBeTMBOT BapTOCTI MPUITYCKAE, IO OTeparllisi MpoAaxxy akTUBY a0o
nepeaadi 3000B's13aHHS Bi10YBaeThCs 200

a) HAa OCHOBHOMY PUHKY JIJIsl IIbOTO aKTUBY 200 3000B's13aHHs; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCTHPUSTIMUBIIIOMY PHUHKY JJIs
IILOTO aKTUBY a00 3000B's13aHHS.

CnpapemyiiBa BapTicTh - 1€ I1iHA, sSka Oysa O oTpuMaHa 3a IMPoJiaXk aKTUBY abo
CIUTaueHa 3a rnepeaady 3000B'si3aHHS Yy 3BHYAliHIN omepallii Ha OCHOBHOMY (200
HANUCIIPUSTIMBIIIOMY) PUHKY HA JIaTy OIL[IHKU 32 TOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXITHA I[iHA), HE3aJeKHO Bl TOro, YW CIOCTEpPIraeThcs Taka IliHA
Oe3rmocepeIHbO, UM OIIHEHA 3a JIOTIOMOT'O0 1HIIIOTO METOAY OIIHIOBaHHS.

OmiHka crpaBeUIMBOI BapTOCTi mependayae, mo (iHancoBe abo HediHaHCOBE
3000B'13aHHS 200 BJIACHUU IHCTPYMEHT KamiTany cyO'ekTa TOCIOIaprOBaHHS
(HampUKJIaJ, YaCTKW y4acTi y BIACHOMY KarliTaji, BUITYIIEHI K KOMIIEHCAIIIS TIPH
o0'enqHaHH1 Oi13HECYy) MepeNaeThCsl YYaCHUKOBI PUHKY Ha nary oiiHkd. Ilepemaua
3000B's13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTaly Cy0'€éKTa TOCTOJapIOBAHHS
nepeabavae Take:

a) 3000B'sI3aHHS JIUIIATUMETHCS] HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SKii
Oyme 3IiiCHEHO Tiepefady, IIOBHHHAa OyJae BHKOHATH 1€ 3000B'sI3aHHS.
3000B's13aHHS HE Oyje MorameHe 3 KOHTPareHToM a0 IHIIMM YMHOM Ha JaTy
OL[IHKH.

0) BIacHWI IHCTPYMEHT KamiTaly CyO0'€KTa TOCMOJAPIOBAHHS JUIIATHMETHCS
HETIOTaIllcHUM, 1 CTOPOHA, SKIH BiH MEpPeNaeThes, - YYaCHUK PHHKY - repedepe Ha
cebe mpaBa Ta O0OOB'I3KM, TOB'SI3aHI 3 IHCTPYMEHTOM. [HCTpymeHT He Oyae
CKacOBaHMI a00 1HIIMM YMHOM ITOTAIlICHUH Ha ATy OLIIHKH.

Merta 3acToCcyBaHHSI METOJIY OLIIHKM BapTOCTI - BU3HAUMUTH IIiHY, 3a SIKOIO
BinOynacst 6 3BMYaiiHA omepallis MPOoJIaxKy aKTHUBY UM Iepeiadl 3000B'sI3aHHS M1XK
YYaCHHKaMU PUHKY Ha ATy OLIHKHU 33 IIOTOYHUX PHHKOBUX YMOB.
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[cHYIOTH TpU WIMPOKO 3aCTOCOBYBAHI METOJIM OINIHKM BapTOCTI, Takl SIK
PUHKOBUM MIAX11, BATPATHUN MIIAXIJ Ta JOXITHAM MIAX1I.

3 METOW NiABUIIEHHS 3ICTABHOCTI OIIIHOK CHpPaBEAJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMH PO3KpUTTS iHPopMamii MCD3 Ne 13 anga Takux wiyen
BCTAHOBJIIOE 1€pApXil0 CHPABEMJIMBOI BAapTOCTI, y sKId mependayeHo TpHU pIBHA
BXIJTHUX JTaHUX JJIsl METOJ(IB OI[IHKH BapTOCTI, III0 BUKOPUCTOBYIOThCS JJIsSI OI[IHKHU
CIpaBeIJIuBOi BapToCTi. lepapxisi cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIMIMA
NpIOpUTET IS IIH KOTUPYBaHHSA (HECKOPUIOBAaHMX) HAa AKTUBHMX PUHKAaX Ha
1IGHTUYHI aKTUBM abo0 3000B'a3aHHs (BXIAHI NMaHi 1-To piBHS) Ta HAWHWKYUN
PIOPUTET JIJIsl 3aKPUTUX BXITHUX JAaHUX (BX1IHI AaH1 3-TO pPiBHS).

Bxingni gani 1-ro piBHA - 1€ I[IHM KOTUPYBAaHHS (HECKOPUTOBAH1) Ha aKTUBHUX
pUHKaX Ha IZICHTUYHI aKTUBU a00 3000B's13aHHS, /10 IKUX CY0'€KT rOCIIOIapIOBAHHS
MO’KE€ MaTH JIOCTYIl Ha JaTy OIiHKW. [[iHa KOTHpyBaHHS Ha aKTUBHOMY PHUHKY €
HaHAAIMHIIIMM CBIJYEHHSIM CIPaBEAJMBOI BApTOCTI 1 332 HAABHOCTI Mae OyTH
BUKOpPUCTaHa O€3 KOPUT'YBaHHS IS OIIIHKH CIPaBEIIMBOI BapTOCTi, OKPIM
CUTYalliil, BU3HAYeHUX y naparpadi 79.

BxinHi nani 2-To piBHS - 1€ BXIiJHI JaHi (OKpIM I1IH KOTHPYBaHHS, BiTHECCHUX
10 1-To piBHS), SIKI MOYKHA CIIOCTEPIraTy I aKTUBY YW 3000B's13aHHS, IPsIMO 200
orocepeaKoBaHo. K0 akTUB a00 3000B'sA3aHHS Ma€ BU3SHAUYCHUN (KOHTPAKTHUH)
CTpPOK, TO BXIJHI JIaH1 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCHOTO CTPOKY ILIbOIO aKTUBY 4YW 3000B's3aHHA. J[0 BXiTHHUX JaHUX 2-TO pIBHS
HaJIeKaTh:

a) IIHM KOTHPYBaHHS Ha TMOJIOHI aKTHUBM 4YHM 3000B'S3aHHS Ha aKTUBHUX
pUHKaX;

0) LiHK KOTUPYBaHHS Ha 1ACHTUYHI a00 MOIOHI aKTHMBU YM 3000B'sI3aHHS Ha
pPUHKaX, K1 HE € aKTUBHUMH;

B) BXIiJIHI JaHi, OKpIM IIIH KOTUPYBaHHS, sIKI MOYKHA CIIOCTEpIraTu il aKTUBY
91 3000B's13aHHS, HAPUKIAI!

- CTaBKH BIJICOTKa Ta KpPHBI JOXIJIHOCTI, IO CIIOCTEPIral0ThCs Ha 3BUYAWHHX
1HTEepBajax KOTUPYBaHHS;

- IOITyCTHUMAa 3MIHHICTb;

- KpEJIUTH1 CIIPEIH.

r') BXIiJHI JaHi, TIATBEPIHKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIJIHI JaHi JUIS aKTUBY YM 3000B'SI3aHHS, SKUX
HEMa€ y BIIKPUTOMY AOCTYMi. 3aKpwTi BXIAHI JaH1 CIiJ] BUKOPUCTOBYBATU JIJIs
OITIHKU CTIPABEJIMBOI BAPTOCTI, SKIIO BIAMOBIIHUX BIIKPUTHX NaHUX HEMAE, IO
nepen0avaeThCsl B CHUTYaIlisIX, KOJW MiSUIBHICTD PHHKY JJIS aKTUBY a0o
3000B'sI3aHHS HA JIaTy OIIHKM HE3HA4YHA, a00 11 B3arajiai HeMae.

MeToau OIiHKH 3aCTOCOBYIOTBCS MTOCIIIOBHO.

YrpaBmiHCHKHIA IEPCOHAN 3A1HCHIOE BUKITIOYHO OIIHKHU CIIPaBEJIMBOT BAPTOCTI
aKTHBIB Ta 3000B’sa3aHb, K1 BuUMararotbcs MCBO Ne 13, Ha KiHEb KOKHOTO
3BITHOT'O MEPIOAY.

HasBHicTh qOpeyHUX BXIAHUX JaHUX Ta 1XHS BIJHOCHA CYO’€KTHUBHICTH MOXKE
BIUIMHYTH Ha BHOIp BIANMOBIAHUX METOJMIB OI[IHKM BapTOCTi. Tak, BUXOAAYU 3
0CcOOJIMBOCTEN IHCTPYMEHTIB KaliTally, siki 3HAXOJAThCS Y CKJIaJl akTUBIB DoHY,
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M 4Yac BU3HAYEHHsS iX CHPaBEMJMBOI BapTOCTI B OCHOBHOMY OyayTh
BUKOPUCTOBYBATHUCS BXIAHI AaH1 3-T0 piBHA l€papxXii.

3.4.0yinku Qinancosux incmpymenmie

@®oHj BU3HAE (iHAHCOBUU akTUB a00 (iHAHCOBE 3000B'I3aHHS Yy 3BITI IPO
¢biHaHCOBUI CTaH TOAl 1 JHIIE TOMAI, KOJU CYO'€KT TOCHOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 00 [IbOTO IHCTPYMEHTA.

BianoBigao g0 m. 3 MC®3 Ne 9 Bu3zHaHHA Ta, y BIANOBIIHUX BHUIAJKaX,
MPUMUHEHHS! BU3HAHHS 3BUYAHOTO NpuAOaHHS a0 Mpojiaxy (piHAHCOBUX AKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. DoH1 06pasia METOJT BU3HAHHS 32 JIaTOIO OIeparlii.

CnopaBemyiiBa  BapTiCTh  IHBECTHIlIM, 110 aKTUBHO O0OEpTalOThCS  Ha
OpraHizoBaHux ()IHAHCOBUX pHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOT
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmMX
BUIAJKaX OIlIHKa CIPaBeJIMBOI BApTOCTI TIPYHTYETHCA HA CYKCHHSX MO0
nependavyyBaHUX MalOYTHIX TPOIIOBUX MOTOKIB, ICHYIOYO1 €KOHOMIYHOI CUTYaIlii,
PU3UKIB, BJIACTUBUX PI3HUM (DPIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHSIM BUMOT MC®3 Ne 13 «O1riHka cripaBeyIMBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignoiguao g0 m.4 MC®3 Ne 9 donn kimacudikye ¢hiHaHCOBI aKTHBHU SK TaKi,
0 OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTU30BaHOK COOiBapTicTIO, abo 3a
CIIPaBEJIMBOIO BAPTICTIO HA OCHOBI 000X TaAKUX YNHHUKIB!

a) Mojeni Oi3Hecy cyO'ekTa TOCTOJIaplOBaHHS ISl yIpaBiIiHHSA (PIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (DIHAHCOBOT'O aKTHUBY.

@diHaHCOBHI aKTHUB OIIIHIOIOTh 3a aMOPTH30BAaHOI COOIBApTICTIO, SKIIO
BUKOHYIOTHCS OOU/IB1 TaKi YMOBH:

a) aKTUB yTPUMYIOTb B MOjeii Oi3Hecy, MeTa sIKOi - YTPUMYBaHHS aKTHUBIB
311 30MpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpaKTHI yYMOBH (PIHAHCOBOTO AaKTHUBY Tiepen0dadaroTh y TMEBHI JaTh
HAJXO/PKEHHSI TPOIIOBHUX IMOTOKIB, SIKI € JIMIIE TIOTAIlIeHHSM OCHOBHOI CyMH Ta
CIUIATOO BiJICOTKIB Ha HETIOTallleHY OCHOBHY CyMY.

B ycix iHmumx Bunaakax (iHAHCOBUN aKTHUB OI[IHIOIOTH 3a CIPABEIJIUBOIO
BapTICTIO 3 BIOOpaKEHHSM pPE3yNbTaTy MEPEOLIHKH Yy CKIaii mpuOyTKy abo
30UTKY.

[HCTpyMEHTH KamiTamy - 11e Oy/b-Ki KOHTPAKTH, SKi 3aCBIAIYIOTh 3AHIIKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCIHOJapIOBaHHS TICIS BHUpPaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KariTany BITZHOCSTHCS aKilii Ta mai (4acTKH) TOCIOAapChKUX
TOBapHCTB.

[HCTpyMEHTH KamiTaly BU3HAIOTHCS y 3BITI Npo (HIHAHCOBUN CTaH TOJI1 1 JUIIE
Tomi, komu DOHA CTa€ CTOPOHOIO KOHTPAKTHUX TIOJNIOKEHb TIOJA0 IIHX
IHCTPYMEHTIB.
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IlepBicHa OIliHKa IHCTPYMEHTIB KamiTally 3A1MCHIOETHCS 3a iX CIPABEIJIMBOIO
BapTICTIO, sIKAa 3a3BMYail JAOPIBHIOE I[IH1 omepauii, y XoAl AKoi OyB OTpHUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIYEHHs, 11O I[iHA omnepaiii (mpuaOaHHsS) HE
BIJIMOBIZA€ CIPAaBEJIMBIN BapTOCTI MPUAOAHUX IHCTPYMEHTIB KalliTajay, PI3HUL
BU3HAETHCS K MPUOYTOK (30UTOK) MPHU MEPBICHOMY BU3HAHHI.

Butpatu Ha npuaOaHHsS IHCTPYMEHTIB KaliTaly BHM3HAIOThCS BHUTpaTaMu
nepiojly 1 He BKIIIOYAIOTHCS JO MEPBICHOI CHpPaBEIIUMBOI BapTOCTI 1HCTPYMEHTIB
KarmiTany.

[lonanpma oIiHKa 1HCTPYMEHTIB KamiTalny 3AIHCHIOETHCS 3a CHPaBEJIMBOIO
BapTICTIO Ha JATy OL[IHKH.

PunkoBa BapticTh HasiexkHUX DOHAY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a
odiiiHuM OIp>KOBUM KypcOM OpraHizatopa TOpPriB Ha JAaTy OLIHKH. Ko
THCTPYMEHTH KariTajqy MarTh 00ITr OUIBII SIK HA OJHOMY OpTaHi3aTopi TOPTiBl, TO
i1 4ac po3paxyHKY BapTOCTI aKTUBIB TaKl IHCTPYMEHTH OLIHIOIOTHCA 32 KypCOM
Ha OCHOBHOMY PHMHKY JUIS LIbOTO IHCTPYMEHTY Kamitany a0o, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HaWCHPHUATIUBINIOMY pPHHKY I Hboro. OIliHKa
IHCTPYMEHTIB KalliTajay, 1[0 BXOISATh JO CKJaay akTUBIB Ta mNepeOyBaroTh Yy
O1p’KOBOMY CIUCKY OpraHi3atopa TOPTiBil 1 MPHU IOMY HE MalOTh BU3HAYEHOIO
O1p»KOBOTr0 KypCy Ha JaTy OLIHKH, 3A1MCHIOETHCS 32 OCTaHHBOIO OaTaHCOBOIO
BapTICTIO. SIKIIO € TMmiJICTaBM BBaXkaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIIPI3HSAETbCA B CIpaBeUIMBOI, CHpaBeJIUBAa BapTICTh BU3HAYAETHCS 3a
METOJIUKOI0, BU3HAYEHOIO0 0CO00I0, IO 3AIMCHIOE yNpaBiiHHS akTuBamMu DoHIY
BIJIMOBIIHO 70 TPUHAHATOI OOJIIKOBOI TOMITHKHA. BinXuieHHsS MOXyTh OyTH
3YMOBJICH1 3HAYHUMHU 3MiHaMH y ()IHAHCOBOMY CTaHi1 €MITeHTa Ta/ab0 3MiHaMH
KOH IOHKTYPH PUHKIB, HA SIKUX €MITEHT MIPOBAIUTh MISUIbHICTh, & TAKOXK 3MIHAMU Y
KOH IOHKTYP1 (DOHOBOTO PUHKY.

CnpaBemymBa BapTICTh IHCTPYMEHTIB — KamiTalny, III0 O0OepTaloThcs Ha
OpraHi30BaHUX PUHKAX, OIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB
odiiifHIM O1P>)KOBUM KYpPCOM, IO CKJIaBCs Ha AaTy OIiHKH (1-i piBeHb iepapXii).

CnpaBemyiBa BapTiCTh IHCTPYMEHTY KalliTaily, IIOAO SKOTO HE BCTAHOBJICHUU
OIpKOBUM KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOIO CEpeJl OpraHi3aTOpiB TOPTiB
KpaIiow IHOI KYMiBJIl TaKOTO IHCTPYMEHTY Ha JaTy OLIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3QJIC)KHUM OIIIHIOBAYeM, AKIIO aKTYaJIbHICTh TAaKOi OI[IHKUA HE
ripma 3a 30 kanennapuux 1nHiB (1-i piBeHb i€papxii).

CopaBeqyiBa BapTiCTh 1HCTPYMEHTY KalliTaly, BH3HadeHa 3a |-M piBHEM
iepapxii, Hamami Ha3uBaeThcs "pUHKOBAa BapTicTh". CropaBeminBa BapTICTh
IHCTPYMEHTIB Kalitaiay, o mnepeOyBaloTh y OIpKOBHX CIHCKaX OpPraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKA HE MO)XKEe OyTH BH3HAUCHA SIK PUHKOBA,
ajyie pUHKOBA BAapTICTh BU3HAYCHA HA JIAaTy, 110 IEPEAYE ATl OI[IHKHU HE OLIbIIe HIXK
Ha 365 mHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTi (2-11 piBeHB iepapxii).

OuiHka 1HCTPYMEHTIB KaliTally, II0 HE BKJIIOYEHI J0 OIpKOBUX CIHUCKIB
OpraHi3aTopiB TOPriBii, a00 y BUMAAKY B1JICYTHOCTI pPUHKOBOI BApTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb lepapxii), 3AIMCHIOETHCA BIAMOBIAHO 10 I[IHA BHUKYILY,
BCTAHOBJICHOI PINIEHHSM 3arajbHUX 300piB  aKIIOHEpPIB/yYaCHUKIB TaKOIo
€MITEHTY/TOBApUCTBA.
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VY Bumagky, KOJM JUIsl TaKOrO IHCTPYMEHTY KamiTaly HE BCTaHOBJIEHA IIiHA
BUKYIly, MOro OIlIHKa MOX€ 3IIMCHIOBATUCS HE3aJEeKHUM OILIIHIOBaYeM, SKILIO
yuactb @oHay B 11bOMy 1HCTpYMEHTI € icToTHO (10% Ta Oinblue) Ta OGaaHcoBa
BapTICTh TAKOTO IHCTPYMEHTY ckianae 10% Ta Ouiblie Bii 3arajJibHO YHUCTOT
BapTocTi akTuBiB PoHny. [Ipu 1boMy BUTpaTH Ha MPOBEACHHS HE3aJIEHKHOI OLIIHKU
HE MOBHUHHI NEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO MpPEACTABIICHHS
CTHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU HJsl 3alydCHHS
HE3aJIe)KHOTO OIliHIOBadYa HE BHUKOHYIOTHCS, TO CIIpaBeJIiBa BapTiCTh TaKOTo
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE OaIaHCOBII BapTOCTI.

JIyisi BU3HAYCHHS CIPaBEIMBOT BApTOCTI TUX IHCTPYMEHTIB KaIliTaay, 00
SKUX BIiACYTHS iH(OpMAIlis TPO PUHKOBI I[IHM 13 30BHINIHIX JDKEpE,
BUKOPUCTOBYIOTHCS TaKi METOJAUKH OIIIHKH, SIK MOJICIb TUCKOHTYBAaHHS TPOIIIOBUX
MOTOKIB, OLIIHOYHI MOJIEJI, 1[0 0a3yIOThCS HA TaHUX MPO OCTaHHI YroJiu, 31HCHEH1
MDK HETMOB’S3aHUMHU CTOPOHAMHM, Ta aHali3 (piHaHCOBOI 1HGOpPMAILT PO 00’ €KTH
IHBECTYBaHHS, AHAIITHUYHI TPOLEAYpU IO OIIHII Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JIEH] yNPaBIIHCHKUM MEPCOHATIOM LHUX MiJIPHUEMCTB,
MOPIBHSHHS BapTOCT1 aKTUBIB IUX MIJNPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO
nepiogxy. Lli MeTomWKW BHKOPHUCTOBYE JJIsi OILIHKA CIPaBEIJIUBOI BapTOCTI
YIIOBHOBa)XEHOIO 0c000t0 DOHAyY, SIKIIO € TiJCTaBU BBa)KaTH, IO OajaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJ] CIPABEAIUBOI BapTOCTI. BIAXUIEHHS MOXYTh
OyTu 3yMOBJIEHI 3HAYHMMHU 3MiHAMH Yy (IHAHCOBOMY CTaHI eMiITeHTa
KOPIOPAaTHUBHUX TpaB Ta/ab0 3MiHAMM KOH IOHKTYpH PHHKIB, Ha SKHX EMITCHT
3MIMCHIOE CBOIO JISTIBHICTh, @ TAKOXK 3MIHAMHU y KOH IOHKTYpi ()OHIOBOTO PUHKY.
SKII0 TaKuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB 1HBECTYBaHHS Ha
MIOYaTOK Ta KIHEIb 3BITHOT'O MIEPio1y 3MEHIIUIAach He Outbie Hik Ha 10 BiICOTKIB,
TO € TIJICTaBU BBAXKATH CIPABEJIUBY BapTICTh JAHUX IHCTPYMEHTIB KaIlliTajay Ha
piBHI 6aJ1aHCOBO1 BapTOCTI.

[Ipu upomy, s3rigao 1. 89 MC®D3 No 13 Cy0O'ekT rocmomaproBaHHs Mae
chopmyBaT 3aKpHTi BXIiJHI JaHI, KOPUCTYIOUHCh HaWKpamiow iHdpopmMaIlli€ro,
HAsBHOIO 3a JaHWX OOCTaBMH, SKa MOXE BKJIOYATH BJIAcHI JaHi cy0’ekTa
rocrofaproBanHs. Y mporeci (opMyBaHHS 3aKpUTHUX BXIIHMX JaHUX CYO'€KT
rOCIIOZApIOBAaHHS MOXE pO3MOYaTH 31 CBOiX BJIACHUX JIAaHHWX, ajieé BiH Mae
CKOpHTYBaTH JaHi, SKIO JOCTYITHA Y PO3YMHHUX MeXax iH(opMallis CBIiTIUTh PO
Te, WO IHII YyYaCHUKH PHUHKY BHUKOpUCTanu O 1HIII jJaHi abo 00'exT
rOCIOAApIOBaHHS Ma€ MIOCh OCOOJIMBE, YOTO HEMA€ Y IHIIWX YYaCHHUKIB PHHKY
(HampukIian, mpUTaMaHHy Cy0'eKTOBI TocmomaproBaHHs cuHeprio). Cy0'ekToBi
roCrloJIaplOBaHHsA HE MOTPIOHO AOKIAAaTH BUYEPIHUX 3YyCUJb, 100 OTpUMATH
iHboOpMaIlito Nmpo  TPUMNYHIEHHS  y4acHUKIB  puHKY. IIpore,  cyO'ekT
rOCIIOZAPIOBAaHHS Ma€ B3STH JIO yBaru BCIO 1HGOPMAII0 PO MPUIMYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JTOCTaTHBO JIETKO OTPUMATH. 3aKpHUTI BXIiJHI JaHi,
chopMOBaHi y Croci0, ONUCAaHUI BUIIE, BBAXKAIOTHCS MPUITYHIEHHSIMU YYaCHUKIB
PUHKY Ta BIAMOBIJAIOTH METI OI[IHKH CIIPaBEAJIMBOT BAPTOCTI.

CnpaBemyiviBa BapTICTh THCTPYMEHTY KamiTaldy, IO CKIIAJa€TbCsl 3 akiid, o0ir
SIKUX 3yMUHEHO, a00 MaiB (YacCTOK) TOBAPHUCTB, IIOJI0 SAKHUX PO3IMOYATO MPOIEAYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.
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3.4.2. Knacudgbikauis gpinancoseux akmuegies

[Ipu nmepBicHOMY BU3HaHHI (DIHAHCOB1 AKTUBU KIACU(IKYIOThCSA SK (DIHAHCOBI1
aKTHBH, 5Kl OIIHIOIOTBCS 3a amopTuszoBaHOl0 BapricTio (AC), crpaBeIIUuBOIO
BapTICTIO, WO 3MIHIOEThCA depe3 1HmMKA cykynHud poxig (FVOCI) a6o
CIPaBEUTMBOIO BAapPTICTIO, IO 3MIHIOEThCS Yepe3 mpuoOyTok abo 30utok (FVTPL),
BIAMOBIAHO. Yci (PiHAHCOBI aKTUBU CIOYATKy BHU3HAIOTHCS 3a CIPaBEIJIUBOIO
BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTHUBU HE B1I0OPa)KarOThCs 3a CHPABEAJIUBOIO
BapTICTIO 4epe3 NMpuOyTOK abo 30WUTKH, BUTpATH Ha MPOBEACHHS omeparlli, 110
BITHOCATHCS 110 npuaGaHHs (¢iHaHCOBOTO akTuBy. CrpaBelnuBa BapTICTh IMPHU
NEPBICHOMY BU3HAHHI1 HalKpalie NiATBEPKYETHCS I[IHOIO YTOJIH.

®onn kiacudikye (iHAHCOBI aKTMBM $K TakKi, IO HaJall OIIHIOIOThCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEIJIMBOIO BApTICTIO Yepe3 THIIMM CYKYIHHM
J0XiJ1 a00 CIpaBeJIMBOIO BApTICTIO Yyepe3 MpuOyTok abo 30UTOK, HA OCHOB1 000X
TaKUX KPUTEPIiB:

(a) O13Hec-Mozeni cyO'ekTa TOCMOAAPIOBAaHHSA 3 YIpaBIiHHSA (PIHAHCOBUMU
aKTHBaMH,

(0) yCTaHOBICHHMH JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX TIOTOKIB 3a
(1HAaHCOBUM aKTHBOM.

biznec-monens BinoOpaxae crnociod, y sikuii GoH yIpaBiisie akTUBAMH 3 METOIO
OTPUMAaHHSI TPOIIOBUX IMOTOKIB: 4M € MeTolo PoHay (i) BUKIIOYHO OTPUMAHHS
nepeadavYeHnX JOrOBOPOM TPOIIOBUX IMOTOKIB Bijl aKTUBIB («yTpUMaHHS aKTHUBIB
JUI OTPUMAaHHS TMependadyeHrux JIOrOBOPOM TPOIIOBUX IOTOKIBY»), abo (ii)
OTpUMAaHHs IepeAdaueHuX JOTOBOPOM TPOIIOBHX MOTOKIB 1 TPOLIOBUX MOTOKIB,
SKI BUHUKAIOTh Y pe3yJbTaTl MPOJaXy AaKTUBIB («YTPUMaHHS aKTUBIB s
OTpUMaHHS MependadyeHuX TOrOBOPOM IPOIIOBUX MOTOKIB 1 MPOAaxKy»), abo SKIIO0
HE 3aCTOCOBYETHCS HI MYHKT (i), HI MyHKT (ii), ()IHAHCOBI aKTUBH BiTHOCSTHCH Y
KaTeropito «IHIIKUX» Oi3HeC-MoJieiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUNBOIO BAPTICTIO
gyepe3 MPUOYTOK UM 30UTOK.

bizHec-Monens BHW3HA4YaeThCs MJIA TPYNH akTUBIB (Ha pPiBHI mopTdens) Ha
OCHOBI BCiX BIJIMMOBITHUX JOKa3iB MIsNIBHOCTI, Ky DOHI Mae HaMip 3MIMCHUTH IS
JIOCSITHEHHSI 1IUJTi, BCTAHOBJEHOI 1Jisi TOpPT(Qess, HAasBHOTO HA JaTy OIlIHKH.
daxropu, siki PoHJT BpaxoBYeE MPHU BU3HAYEHHI 013HEC-MOJIETIl, BKIIOYAIOTh METY 1
ckiaa noptdens, MUHYIUNA TOCBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIATIOBIIHUX
aKTHBaX, INJAXOAW JIO OIIIHKK Ta VIOPaBIIHHA pPU3HKAMH, METOJH OIlIHKH
JIOXOAHOCTI aKTHBIB Ta CXEMY BHILIAT KEPIBHUKAM.

[Tpu omiHmi crpaBeMBOi BapTOCTI (PIHAHCOBUX AaKTHUBIB YIPABIIHCHKUN
MepCcoHa 3aCTOCOBYE METOJIM OIlIHKH BapTOCTI, SIKI BIATOBiAal0Th OOCTaBHHAM Ta
JUISL  SIKHX € JOCTaTHhO JIaHWX, II00 OIlIHUTH CHpPaBEeIJIMBY BapTICTh,
MaKCHUMI3yIOYM BHKOPHUCTAHHS JOPEYHUX BIAKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha OGamanci cranom Ha 30 BepecHs 2024 poky y ®oHII HE BpPaxOBYIOTHCS
J10JIbOB1 (PIHAHCOB1 IHCTPYMEHTH, @ caM€ BHECKH JI0 CTATyTHUX KaIliTaJliB 1HIIHX
cy0’€KTIB rOCIIOIAPIOBAHHS.
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3.4.3.1Ipununenns 8usHanHs QiHaHCO8020 AKMUBY

®onp nepenae piHAHCOBUM aKTUB TO/I1 1 JTUIIE TOA1, KOJU BiH:

a) mepenae KOHTPAKTHI IpaBa Ha OJIEPKAHHS I'POLIOBHX MOTOKIB ()1HAHCOBOIO
aKTHUBY;

0) 30epirae KOHTpPaKTHI IpaBa Ha OTPUMAHHS T'POLIOBUX MOTOKIB ()iHAHCOBOTO
aKTUBY, ajie Oepe Ha ce0e KOHTpaKTHE 3000B'sS3aHHS CIUIATUTU T'POIIOBI MOTOKU
OHOMY a00 KUIBKOM OJIepKyBauaM 3a YroJiOl0, siKa BIJNOBITAE€ YyMOBaM,
HaBEJCHUM HUXKYE.

Sxuo @onp 30epirae KOHTPAKTHI MpaBa Ha OEpP>KaHHS T'POIIOBUX MOTOKIB BiJ
(1HAaHCOBOrO aKTUBY («IEPBICHUW aKTUB»), ajne Oepe Ha ceOe KOHTPAKTHE
3000B'sI3aHHS CIUIATUTU 1[I TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM CyO'eKTam
TOCIOIapIoBaHHs («KIHIIEBUM OJIepKyBadam»), To DOHII pO3Tisgac Oneparito siK
nepenady (piHAHCOBOTO AaKTHBY TOJi 1 JIMIIE TOMi, KOJW BUKOHYIOTHCS BCi 3
HaBE/ICHUX J1aJli YMOB:

a) cy0'eKT rocmoJaproBaHHS HE Mae€ 3000B'I3aHHS CIUIATUTH CYMH KiHIIEBUM
OJlep>KyBadaM, TOKH BiH HE OTPUMAE €KBIBAJIEHTHI CyMH BiJl TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0'ekTa TOCHOJApIOBaHHS i3 TIPaBOM TIOBHOTO
BIJIIIKOJyBaHHS TIO3MYEHOI CYMH IITIOC HapaxoBaHi BiJICOTKH 3a PHUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTH I[i€1 YMOBH;

0) yMOBH KOHTPAKTy PO mepeaady 3a00pOHSI0Th Cy0'€KTOBI TOCMOIapIOBAHHS
npojaBaTu ad0 HaJaBaTH Yy 3aCTaBy MEPBICHUI aKTHB, OKPIM HaJlaHHS KIHIIEBUM
oJiepKyBauaM sIK 3a0e3neueHHs 3000B'13aHHS CIUIATUTH TPOIIOBI MOTOKH;

B) CyO0'€KT rocrojaproBaHHS Mae 3000B'si3aHHS TMepenatu Oyab-sKi TpOIIOBi
MOTOKH, SIKI BIH OTPHUMYE BiJ IMEHI KIHIIEBUX OJIep)KyBauiB, 0e€3 CyTTEBOI
3arpuMki. KpiMm TOro, cy0'eKT TOCHOAapiOBaHHS HE Ma€ TMpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI IMOTOKH, 32 BUHATKOM 1HBECTHIIIN y TPOIIOBI KOIITH a0
€KBIBAJICHTH TPOMIOBUX KOWTIB (K Bu3HaueHO B MCBO No 7 «3BiTH mpo pyx
IPOIIOBUX KOINTIB») MPOTATOM KOPOTKOTO TIepioAy pO3paxyHKIB Bia JaTu
OTpUMaHHS KOMITIB JIO JaTH HEOOXIIHOro IepepaxyBaHHS  KIHIIEBUM
oJiep)KyBauaM, IIPUYOMY BiJICOTOK, 3apOOJICHHI 32 TAKUMH IHBECTHIIISIMHU, TaKOX
MePEPaxOBY€ETHCSA KIHIIEBUM OJIEp’KyBayaM.

3.4.4.Dinancosi 30608 ’a3anns

®onn knacudikye Bcl GpiHAHCOBI 3000B'I3aHHA K TaKi, M0 y MOJAIBIIOMY
OIIHIOIOTHCSI 332 aMOPTHU30BAaHOIO COOIBAPTICTIO, KOPHCTYIOUHUCHh METOIOM
€(eKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'SI3aHHA 3a CIPABEIIMBOIO BAPTICTIO 3 BigOOpaKeHHSIM
pE3yNIbTATY MEPEOIiHKN Y TPUOYTKY a00 30uTKy. Taki 3000B's13aHHS, B TOMY YUCH1
MoXimHI (iHAHCOBI 1HCTPYMEHTH, SKIi € 3000BSI3aHHAMH, Yy TOJATBIIOMY
OLIHIOIOTHCA 32 CIPABEIJIMBOIO BAPTICTIO;

0) ¢iHaHCcOB1 3000B's3aHHA, 110 BUHHUKAIOTh, KOJU IMepenaya (piHAHCOBOTO
aKTUBY HE BIJANOBIJIa€ KPUTEPIsIM JUIsl TPUINMHEHHS BU3HAHHS a00 KoJau
3aCTOCOBYETHCS MIAX1/ MOJANBIIOT y4acTi;

B) KOHTPaKTH ()IHAHCOBOI rapaHTii,
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r) 3000B'SI3aHHS HaJaTU TMO3UKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKYOK HIXK
PUHKOBA.

®ona Bu3Hauae (iHAHCOBE 3000B'SA3aHHS 3a CHOPABEJIMBOIO BapTICTIO 3
BIIOOpaXEHHSM pe3yNbTaTy MEPEOLIHKH y NpuOyTKy abo 30UTKY, KOJIU MpHU
MEPBICHOMY BU3HAaHHI HECKAaCOBHO MPU3HAYUTU (DiHAHCOBE 3000B'A3aHHS 5K TaKe,
10 OLIHIOETHCS 3a CHPABEMJIMBOIO BAPTICTIO 3 BIOOpaXEHHSAM pE3yJbTaTy
MEePEOIIHKHN y TPUOYTKY a00 30UTKY, a00 AKIIO pe3yJIbTaTOM TaKOTO MpU3HAYCHHS
€ popeuHima iHdopmalisi, OCKLIbKH abo:

a) BOHO yCYBa€ YU 3HAYHO 3MEHIIIYE HEY3IOJP)KEHICTh OLIHKH Y1 BU3HAHHS, 11O
B IHIIOMY BHMAJKy BUHHMKA€ BHACIIAOK OI[IHIOBAHHS aKTUBIB a00 3000B'sI3aHb UM
BU3HAHHS NPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBAX; abo

0) ympaBiiHHS Tpynow (iHaHCOBUX 3000B's13aHb a00 ()IHAHCOBUX aKTHBIB Ta
¢biHaHCOBUX 3000B'A3aHb Ta OIlIHKA iX MOKA3HUKIB 3JI1IMCHIOETHCS HAa OCHOBI
CIpaBeJIMBOI BapTOCTI, BIAMOBIAHO A0 33JJOKyMEHTOBAHOI CTpATerii ymnpaBiiHHA
pu3ukamMu a0o0 1HBECTUIIMHOIO CTpareri€ro, 1 1H(opmalis MOpo Taky Trpymy
HAJA€TbCsl IS BHYTPIIHBOTO BHUKOPHUCTAHHA Ha 1[I OCHOBI BHILOMY
yIPaBIiHCHKOMY MEPCOHAIOBI.

@oHJ1 MPUITHAB PilIEHHS OIIHIOBAaTH (DIHAHCOB1 3000B'I3aHHS 32 CIPABEIIUBOIO
BapTICTIO, OKPIM THX, SIK1 IOBUHH1 OOJIIKOBYBATHUCS 32 aMOPTHU30BAaHOIO BAPTICTIO.

@®onn  Buimydae (iHaHcoBe 3000B's3aHHS  (a00 yacTHHY (DiHaHCOBOTO
3000B's13aHHS) 31 CBOTO 3BITYy Mpo (HIHAHCOBUN CTAaH TOJI 1 JUIIE TOJI, KOJU HOTO
[oramawpTb, TOOTO KOJM 3000B'I3aHHS, BHM3HAUEHE Yy KOHTPAKTI, BHKOHAHO,
aHyJIbOBaHO 200 CTPOK HOTro Jii 3aKIHIY€EThCS.

3.4.5.Cydoicenns wio0o ouikysanux mepminie ympumannsa inancosux
IHCMpPYMeHmis

VYrpaBiniHCHKHIA TIEPCOHAN 3aCTOCOBYE MpodeciiHe CYMIKEHHS 00 TEPMiHIB
yTpuMaHHs (piHaHCOBHX 1HCTpYMEHTIB. IIpodeciiiHe Cy/KeHHs 3a UM MUTAaHHIM
IPYHTYETHCS Ha OIlIHII PU3UKIB (JIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI I
auHaMini Ta iHmuX ¢gakropax. [Ipore iCHYIOTh HEBU3HAYECHOCTI, IKI MOXKYTh OyTH
MOB’5I3aH1 3 MPU3YNUHEHHSM O0ITy IIHHUX TmamnepiB abo OaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, 1[0 HE € MiJKOHTPOJbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTH Ha OIIHKY ()i1HAHCOBHUX 1IHCTPYMEHTIB.

3.4.6.Cy0oicenns w000 3min cnpageonusoi apmocmi inanco8UX aKmusie

VYropasmincekuii  niepcoHan  DoHIYy BBaXka€, MO OOJIKOBI OIlIHKK Ta
MPUIYIIEHHS, SKi MAalOTh CTOCYHOK JI0 OIlIHKH (DIHAHCOBUX I1HCTPYMEHTIB, 1€
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JKEPEIIOM HEBHU3HAYCHOCTI
OIIiHOK, TOMY IIIO:

- BOHM 3 BHCOKHM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy,
OCKUIbKH OI[IHKM 0a3yI0ThCSl HA MPUIYIICHHAX YIPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHUX KypCiB, ITOKa3HUKIB
KpPEJIUTOCIIPOMOKHOCT1 KOHTPAreHTIB, KOPUT'YBaHb IiJ] Yac OI[IHKU 1HCTPYMEHTIB,
a TaKoXX crienn(pidHUX 0COOTMBOCTEMN OIepaIliii;

29



- BIUIUB 3MIHM B OI[IHKaX HAa aKTUBH, SIK1 BiIOOpa)keH1 B 3BITI Npo (PiHAHCOBUUI
CTaH, MOXe OyTH 3HaYHUM.

SAx6u ynpaBiiHcbkuil nepcoHan MoHAY BUKOPUCTOBYBAJO IHIII HNPHUITYLICHHS
II0JI0 BIJCOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYpCIB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, JaTi oepTH 1 KOPUTYBaHb MiJ] YaC OLIHKH IHCTPYMEHTIB,
Oinbma ado MEHIa 3MiHA B OIL[IHII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUW BIUIMB Ha BiOOpaxKe€HUU y
(p1HAHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30UTOK.

BukopucrtaHHg pi3HUX MApKETUHTOBUX MPUITYLIEHb Ta/ad0 METOJIB OILIHKU
TaKOX MOK€ MaTH 3HAYHUI BIUIMB Ha MepeadadyBaHy CIIpaBeAJIMBY BapTiCTh.

CnpaBeqyiBy BapTiCTh Ae0ITOPCHKOT Ta KpPEIUTOPCHKOiI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, JOCTYITHUX /IS MPOJIAXKy, HEMOKIIMBO BU3HAYUTH JIOCTOBIPHO,
OCKIJIbKM HEeMa€ PUHKOBOTO KOTHPYBAaHHS X aKTHUBIB.

VYnopasnincekuil nepconan DoHAy BBaXkae, 110 HABEAEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBa)Kae, 110 3a MeKaMu
¢biHaHCOBO1 3BITHOCTI 3alUIIUIAch Oyab-fka CcyTTeBa iH(opMaIis 1010
3aCTOCYBaHHSl CIIPaBEJIMBOI BapTOCTi, sKa MOXe OYTH KOPHCHOIO JUJIs
KOpHCTYBauiB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPHUITYIIEHb 11010
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B Pa3i BIACYTHOCTI BXIJHUX JaHHUX
IOJI0 CIPaBEJIUBOI BAPTOCTI MEPUIOrO PiBHA, YTNPaBIiHCHKUHN nepcoHan DoHIy
IJIaHyE€ BUKOPUCTOBYBATU OIIIHKH Ta CYJ/KEHHS, sKi 0a3yroThcs Ha mpodeciiiHiii
KOMITETEHI[li TpaiiBHUKIB DOHAY, IOCBIAI Ta MHHYJIUX TOMISAX, a TaKOX 3
BUKOPHUCTAHHSIM pPO3paxyHKIB Ta MoOJeneil BapTOCTi (IHAHCOBUX aKTHUBIB.
3alydeHHsT  30BHINIHIX  €KCHEPTHUX  OI[IHOK IIOJA0 Takux (HIHAHCOBUX
IHCTPYMEHTIB, JI¢ OIlIHKa, sika 0a3yeTbcsi Ha MpodeciifHiii KOMITETeHIIli, TO0CBial Ta
pO3paxyHKax € HEJIOCTAaTHBhOI, BUPINIYETHCA MO KOXHOMY BHUIY (hiHAHCOBHX
THCTPYMEHTIB OKPEMO.

3.4.7.Cydoicents w000 8us8ienHs 03HAK 3HEeYIHeHHs aKMUBie

BinHocHO (hiHaHCOBHX aKTHUBIB, SIK1 OIIHIOIOTHCS 32 aMOPTU30BAHOKO BAPTICTIO,
@doH Ha AaTy BUHUKHEHHS (IHAHCOBUX AaKTHMBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PiBEHb KPEUTHOTO PUZHKY.

@oHJ BU3HAE pe3epB TMiJ 30UTKUA ISl OYIKYBAaHMX KPEAUTHHX 30UTKIB 3a
(iHAHCOBMMU aKTHUBaMHU, Kl OI[IHIOIOTHCS 32 aMOPTU30BAaHOIO BaPTICTIO, Y pO3Mipi
OUIKYBaHMX KpPEIUTHUX 30WMTKIB 3a Bech TepMiH il (iHAaHCOBOro akTUBY (IIpHU
3HAYHOMY  30UIBIICHHI  KPEAWUTHOTO  PU3UKY/IJISI  KPEAUTHO-3HEIIHCHHX
¢diHaHCOBUX aKTUBIB) a00 12-MiCSYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i HE3HAYHOTO 3POCTaHHS KPEUTHOTO PU3UKY).

3a3Buyail OYIKYEThCS, MO OYIKyBaHI KPEAUTHI 30MTKM 3a BECh TEpPMiH il
MaroTh OyTH BH3HaH1 J0 TOrO, K (pIHAHCOBUN 1HCTPYMEHT CTaHE MPOCTPOUCHUI.
Sk npaBwio, KpeAUTHUN PHUZMK 3HAYHO 3pPOCTa€ IIEe 0 TOro, siK (hiHAHCOBUU
IHCTPYMEHT CTaHE MPOCTPOUECHHM abo0 OyJe MOMIYEHO 1HIII YUHHUKHU 3aTPUMKH
MJATeXIB, MO0 € CHenuIUHUMU [JIS TO3WYaJIbHUKA, (HANpUKIad, 3J1MCHEHHS
Moaudikaiii abo pecTpyKTypH3allii).
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KpenutHuii pusuk 3a (piHAHCOBUM IHCTPYMEHTOM BBA)KAETHCS HU3BKHUM, SIKIIO
(p1HAaHCOBUI IHCTPYMEHT Ma€ HM3bKMA PU3UMK HACTaHHS Ne(]oaTy, Mo3uyaibHUK
Ma€e TOTY)XHI TOTEHLIaJl BHUKOHYBAaTH CBOi JOrOBIPHI 3000B'SI3aHHSA II0J10
I'POIIOBHUX IMOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, a HECHPUATIMBI 3MIHU B
€KOHOMIYHHX 1 IJTIOBUX YMOBAaX y JOBFOCTPOKOBIM MEPCIEKTUBI MOXKYTh [3HU3UTH,
ane He OOOB’S3KOBO 3/ATHICTh IMO3WYalbHUKAa BHUKOHYBATH CBOi 3000B'sI3aHHS
110J10 IOTOBIPHUX T'POIIOBUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXalOThCS TAaKUMH, IO MalOTh HU3BKUN
KPEIUTHUI pU3UK JIMILIE HA IM1JICTaB1 TOTO, 110 PU3UK A€(POITY 32 HUMU € HIXKYUM,
HDK pU3UK 1eQonTy 3a IHIIMMU (piHAHCOBUMHU 1HCTpymeHTamu Donay abo HiX
KPEAUTHUMN PU3HUK IOPUCAMKIILIL, B sIKiH DOH 31HCHIOE AISIBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 3a BeCh TEPMIiH Jlii HE BU3HAIOTHCA 32 (PIHAHCOBUM
THCTPYMEHTOM MPOCTO Ha MiJACTaBl TOro, IO BIH BBa)KaBCS IHCTPYMEHTOM 13
HU3BKHM KPEJUTHHM PHU3UKOM Yy TMONEPEeIHBOMY 3BITHOMY TMepiofi, aie He
BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMy Bunaaky PouHp 3'sCOBye, uyu
Maja0 MICIE 3HayHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEepBICHOTO
BU3HAHHS, a OTKE YW TOCTana MoTpeda y BU3HAHHI OUYIKYBAHHX KPEIUTHHUX
30UTKIB 32 BECh TEPMIH ii.

OuikyBaH1 KpeauTHI 30UTKH BiIOOpakaroTh BiacH1 odikyBaHHA DoHIy 110710
KpEJIUTHUX 30UTKIB.

Ha pnaty craHom Ha KiHeup 3BITHOro poky ®OoHA NPOBOAUTH aHaiI3
Ne0ITOPChKOT 3a00proBaHOCTI, 1HINOT Je0ITOPCHKOI 3a0OpProBaHOCTI Ta IHIIHUX
aKTUBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[iHEHHs. 30UTOK BiJ 3HEI[IHEHHSI
BU3HAETHCSI BHUXOJASUM 3 BIJIACHOTO MpPO(ECIHHOr0 CyAKEHHS YNPaBIIHCHKOTO
HEepCOHANly 3a HAsBHOCTI OO’€KTUBHUX JaHUX, 110 CBLAYaTh IPO 3MEHUICHHS
nepeadavyBaHUX MaHOyTHIX TPOIIOBUX MOTOKIB 32 JJAHMM aKTHBOM Y Pe3yJIbTaTi
oJiHi€T 200 KUTBKOX TOTiH, 110 BiIOYJIHCS TICIs BU3HAHHS aKTHUBY.

3.5. 3uenuennsn kopucnocmi neQhinanco8ux akmueie

Ha xoxny 3BiTHy naty ®oHj BU3Hayae, 4 ICHYIOTh O3HAaKU MOKIIMBOTO
3MEHIIICHHS KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH IMIOpIYHE TECTYBaHHS aKTHUBY Ha 3MEHIICHHS KOPUCHOCTI, DoHI
3MIIACHIOE OIIHKY CyMH OYiKYBAaHOTO BINIIKOMyBaHHA akTUBY. Cyma O4iKyBaHOTO
BIJIIIKO/TYBaHHSI aKTHBY - I1¢ HaWOIIbIIA 3 JBOX OIIHOK: CIPAaBEIIMBOI BapTOCTI
MIHYC BUTpPATH Ha BHOYTTS aKTUBY a00 OJMHMUIII, KA TEHEPYE TPOIIOBI KOIITH, Ta
Woro BaprocTi Tpu BukopuctaHHi. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BHU3HAYAIOTH ISl KOYKHOTO aKTUBY, 32 BUHSATKOM BUTAJKIB, KOJIM AKTUB HE TEHEPYE
HAJIXOPKCHHSI TPOIIOBUX KOIITIB, MO 37€OUTBIIOTO HE 3aJeKaTh Bil HATXOIHKCHB
IPONIOBHX KOIITIB BiJ] IHINIUX aKTHBIB Ta TPy aKTHUBIB. SKio OanmaHcoBa BapTICTh
aKTUBY a00 OJIMHUII, SKAa TEHEPY€E TPOIIOBI KOIITH, TEPEBHINYE CyMy WHOTO
OUIKYBAHOTO BiIITKOJAyBaHHS, BBAXKAIOTh, [0 KOPUCHICTh AKTUBY 3MEHIIUJIACS /10
CyMH HOro OYIKYBAaHOIO BIAUIKOAYBaHHs. [Ipu ONIHII TenmepimHboi BapTOCT1
MaiOyTHIX YUCTUX TPOIIOBUX HAJXOJKEHb BiJl aKTUBY, MalOyTHI IPOILIOBI MOTOKHU
JMCKOHTYIOTh 3a CTAaBKOIO JI0 OMOJATKyBaHHS, sSKa BIIOOpakae MOTOYHY PUHKOBY
BapTICTh Trpolle y dvaci Ta cneud(iudi mjis akTuBy pu3uku. [Ipu Bu3HaueHHI
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CIpPaBEJIMBOI BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTA OepyTh 1O yBaru
OCTaHHI omnepaiii Ha pUHKY, 33 YMOBHM IXHbOI HafBHOCTI. Y pa3l, SKIIO
1IGHTU(IKYBAaTH TaKi orepanli HEeMOXXJIMBO, BUKOPUCTOBYIOTh BIANOBIAHY MOJENb
ouinku. i po3paxyHku miATBEPIKYIOTh OLIIHOYHUMHU KOEe(IiIEHTaMU 200 1HILIUMHU
JOCTYITHUMHU TOKa3HUKaMM CIPaBEAJMBOI BapTOCTl. 30UTKU BiJ 3MEHILECHHS
KOPUCHOCTI OTOYHOI IisUIbHOCTI BU3HAIOTh y TPUOYTKY Ta 30UTKy. OAUHUIL, sKa
reHepye I'POoIIOB1 KOIITH, - HAliMEHIIa Tpyna akTUBIB, Ky MOXKHA 1IeHTU(]IKyBaTH
1 IKa TeHEePY€E HAJXOKEHHS IPOIIOBUX KOIMITIB, 110 37€OUIBIION0 HE 3a1eXKaTh Bij
HAJXO>KEHb TPOIIOBUX KOUITIB BiJl IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHy
3BITHY JIaTy MPOBOJIATH OIIHKY HAsBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKHU
BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OuUIbllleé HE ICHYIOTh ab0 3MEHIIWIUCS. 3a
HasIBHOCTI TaKWX O3HAK IMPOBOJSATH OILIHKY CyMH OYiKYBaHOTO BiIIKOIyBaHHS
akTtuBy. PaHilie Bu3HaH1 30MTKU Bl 3MEHIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHIIAJKy, SKIIO Majla Miclleé 3MiHa B OIlIHKax, SIKi BUKOPHUCTOBYBAIH JJIs
BU3HAYCHHSI CyMH OYiKyBaHOTO BIIIIKOAYBAaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOT'O
BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPUCHOCTI. Y TaKOMY BHIIaJIKy OajlaHCOBY
BapTICTh aKTUBY 30UIBIIYIOTh 0 CYMH O4YiKYBaHOI'O BIJIIKOJYBAaHHS aKkTUBY. Take
30UTBIIICHHS] BapTOCTI HE MOXKE MEPEBUIIYBaTH 0alaHCOBOI BapTOCTI, AKy OyJso O
BM3HAUEHO 32 BHpaxyBaHHSIM aMopTu3allii, SKOM Yy TMONepeAHiX poKax He
BU3HABaBCs 30WTOK BiJ 3MEHIICHHS KOPHCHOCTI akTuBy. Lle cTOpHYBaHHSA
BU3HAIOTh y CKJIaai NMpuOyTKy Ta 30uTKiB. Ilicis cTOpHYBaHHS 3HOC MiIIsATaE
KOPUTYBaHHIO y MaMOyTHIX TMepiojax 3 METO PO3MOJAUTY IMepeoIliHeHOT
0ayraHCOBO1 BapTOCTI aKTHBY, 3a BUPaXyBaHHSAM HOTO JIIKBIJAIIiHOT BapTOCTI, HA
CUCTEMAaTUYHii OCHOBI1 IPOTATOM CTPOKY KOPHUCHOTO BUKOPUCTaHHS aKTUBY.

3.6. Pe3epsu ouiky8anux KkpeOumHnux 30umkis

Jlns tectyBaHHS BCiX 1HIMMX (IHAHCOBUX AKTHBIB HA MPEIMET 3HEI[IHCHHS
®dona 3actocoBye 3BHUakiHMi miaxin. [Ipuw 3actocyBaHHI 3BHYAHHOIO MIAXOITY
®donja po3noiise GiHAHCOBI AKTUBH HA HACTYITHI KaTeToOpii:

. aKTHUBIB, MO AKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

. aKTHBIB, TIO AKUM OYJIO CYTTEBE 3PDOCTAHHS KPEAUTHOTO PU3HUKY.

st piHaHCOBUX aKTWBIB, MO SIKUM HE OYJO CyTTEBOT'O 3pOCTaHHS KPEAUTHOTO
PHU3HKY TIC/IA TIEepBICHOTO Bu3HAaHHSI DOH BH3HAE Pe3epB INiJl ABAHAIISATHUMICIYHI
OUiKYBaH1 KpEIUTHI 30MTKH, SKI € YACTUHOIO OYIKYBaHMX KpPEIUTHUX 30UTKIB 3a
BECh Mepioj1, TOOTO OUiKyBaHI KPEAUTHI PU3UKHU, 1[0 BUHUKAIOTH Y HACTIIOK BCIX
MOXJTMBUX BHUIAJIKIB JIePONITY, IO MOXKIIMBI IPOTITOM JABAHAIIATH MICSI[IB ITICIIS
3BITHOI J1aTH.

Jlist piHAHCOBUX aKTHUBIB, MO SIKUM BiOYJIOCS CYTTEBE 3POCTAHHS KPEIUTHOTO
pU3UKY Ha IHAMBIAYyaldbHIA YW TpynoBid ocHOBI DOHA BU3HAE peE3EpB I
OUiKyBaH1 KPEIUTHI PU3MKU HAa YBECh TEPMiH, TOOTO OYiKyBaH1 KPEIUTHI PU3UKH,
1[0 BUHUKAIOTh y HACHIAOK BCIX MOKJIMBHUX BHUIAJKIB Je(POITY MPOTITOM YChOTrO
TepMiHy Jii ¢iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY Aaty DoHA
OIL[IHIOE HASIBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTUBY Ha OCHOBI aHAJII3y 3MIHHU PU3UKY BUHUKHEHHS Aedonty. QoH npu OLIHI
3MIHHM KPEJIUTHOTO PU3UKY 3aCTOCOBYE MpOodeciiftHe CYIKEHHS.
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Amnani3z (piHaHCOBUX AKTUBIB IIOJ0 3MEHILEHHS X KOPUCHOCTI 31MCHIOEThCS Ha
KiHellb KOXHOro 3BiTHOro mnepiony. Ilpu anami3zi (piHAHCOBMX AaKTUBIB W00
3MEHIIEHHS iX KOpUCHOCTI, DOHJ BpaxOBY€e CTATUCTUYHI JaHl MPO MPOCTPOUCHY
1e0ITOPChKY 3a00proBaHICTh 332 OCTaHHI 2 POKH, BPAaXOBYE MaKpPOEKOHOMIYHI
YUHHUKH, K1 MOXYTh BIUIMHYTH Ha MailOyTHI KpeAWTHI1 30UTKH, Ta BU3HAYaE
BIJICOTOK pe3epBY MiJ KPEAUTHI 30UTKU (AOKIAIHIIIE AUB. 1. 2.4.2).

3.7.0Openda ma ii ioenmugbikayis
JloroBopu omnepariitHoi Ta (piHaHCOBOi OpeHAM y POJl K OpeHAapiB, TaK 1
opeHzonaBIiB y DoH/ HE YKIIaJaB.

4. HoBi Ta meperyiisiiyTi CTAaHIAPTH Ta IHTEpIpeTaIii

®onp 3actocoBye Bci MC®3, ski HaOynu yuHHOCTI 10, a60 3 01.01.2024
poky. [lonpaBku ta 3minu 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIU Ha (IHAHCOBY
3BITHICTH 3a 9 MicaiiB 2024 poky.

Binctpoueni mopatku, MOB'I3aH1I 3 aKTUBAMU Ta 3000B’S3aHHSMH, IO
BUHUKAIOTh 3a OJIHIEI0 omepailiero,- 3mMiHu MCBO 12 (onmyOnikoBani 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX MEPiofiB, sIKI MOYMHAIOTHCA 3 1 CiuHs
2024 poky ab6o micas 1iei gatu). 3miam MCBO 12 crocytotbest 00Ky
BIJICTPOYEHOTO MOAATKY 3a TAaKMMH OIEpallisiMu, sIK OpeHAa Ta 3000B'S3aHHA 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTallii).

Kiacudikarriss 3000B's13aHb SIK TOTOYHUX 200 JTOBrOCTPOKOBUX 3000B'sI3aHB
sminn MCBO (omy6:ikoBani 23 ciuns 2020 poky 1 BCTYNMAOTh y CUIY JUIS PIYHUX
nepioaiB, ki mounHarThesa 3 01 ciuna 2022poky abo micis 1iei matu). i 3Miam
oOMexeHO1 chepr 3aCTOCYBaHHS YTOYHIOIOTH, IO 3000B'I3aHHS KIACU(DIKYIOTHCS
y KOPOTKOCTPOKOBI ab00 JOBrOCTPOKOBI 3aJIe’KHO BiJ MpaB, ICHYIOUHMX Ha KiHEIb
3BITHOTO TEPIOAY.

Kiracudikarris 3000B's13aHb K TOTOYHUX a00 JOBIOCTPOKOBUX 3000B'SI3aHb —
nepeHeceHHs Aatu HaOyTTss YnHHOCTI — 3MiHM MCBO 1 (omy6OmikoBani 15 mumHs
2020 poky i BCTyHaroTh y CUIY JUIsl pIYHUX MEPioIiB, Kl MOYMHAIOTHCS 3 1 CluHA
2023 poky a6o micas miei gatu). MCBO 1 mono kimacudikaiiii 3000B'13aHb 5K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oymm omyOiikoBaHl y ciuni 2020
POKY 3 IMOYaTKOBOIO JaTor0 HaOyTTs uymHHOCTI 3 1 ciuns 2022 poky. Ilpote y
3B's13ky 3 manaemicro COVID-19 nmaty HaOyTTs 4MHHOCTI OyJi0 TIEPEHECEHO Ha
ONIMH pIK, MO0 HAJaTH OpraHi3alisM OUIbIIE Yacy JJIs 3ampOBaHKCHHS 3MiH,
MOB'I3aHUX 13 KIacu(iKaIl€lo, y pe3yIbTaTi BHECEHHS 3MiH.

3mian MCBO 8: BuzHaueHHs OOJIKOBUX OIIHOK (0myOJikoBaHi 12 mroTOr0
2021 poxy Ta BCTYMAIOTh CHIY JJIsl PIYHUX MEPIOJIiB, SKi MOYMHAIOTHCS 3 1 CluHA
2023poky abo micas uiei gatu). 3mideHuid MCBO 8 yTouHioe, sIK KoMmaHii
TMOBHHHI BIAPI3HATH 3MI1HU B 00JIIKOBO1 MOJIITUKH BiJl OOJIKOBHX OIIIHOK.

3minn MCBO 1 Ta Ilpaktuyni pekomenpgauii 13 3actocyBanHss MCO3 2:
PO3KpUTTST 00JiKOBOiI moJiThKK (omyoOsmikoBani 12 mrororo 2021 poky Ta
BCTYIAIOTh Y CWIIY JJIsl PIYHUX MEPioJiB, 5Kl MOYMHAIOTHCA 3 1 ciung 2023 poky
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a6o micns uiei gatv). 3minn MCBO 1 BuMarawoTh Bl Oprasizauiid po3KpHUBaTH
CyTTeBY 1H(DOpMaIito Mpo 00JIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
noyiTukU. Y 3MiHeHoMy CTaHgapTi HaBEJE€HO BU3HAYEHHS CYTTEBOI 1H(opmarii
npo OO0diKOBY MNOMITHKY. Y 3MiHeHOMY CTaHapTi TakOX YTOYHIOETHCS, IO
iHpopMarlliss Mpo OOJIKOBY TOJITUKY BBaXKa€ThCS CYTTEBOIO, SKIIO 0€3 Hel
KopucTyBaui (hiHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3yMITH IHILY CYTTEBY
iHpopMallito, HaBeACHY Y (IHAHCOBIM 3BITHOCTL. Y 3MIHEHOMY CTaHJAPTI
HABEJICHO UIIOCTPATUBHI MNpUKIaad 1H(QopMalii mpo OOMIKOBY IOJITHUKY, SfKa,
HMOBIPHO, BBAKaTUMETHCA CYTTEBOIO JJiA (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3MiHeHMt MCBO 1 yTouHIO€, 110 HECYTTEBY iH(OpMAIiI0 PO OOJIIKOBY
HOJITHKY PO3KpUBaTH HE MOTpiOHO. [IpoTe, SIKMIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIAJHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO 1H(MOpPMAIlIE€I0 MPO 0OJIIKOBY
NONITHKY. Y JOMOBHEHHS 10 IIbOTO CTaHIAPTy OynIM TaKoX MeperisHyTi
[Ipaktuyni pekoMennauii i3 3acrocyBaHHss MC®3 2, no sxux Oyn0 BKIIOYEHO
peKOMeHJaIli MI0JI0 3aCTOCYBaHHS KOHUEMIIi CYTTEBOCTI MPU PO3KPHUTTI
iHpopMmaIlii Ipo 00JIKOBY MOJITUKY.

MC®3 17 «loroBopu crpaxyBaHHs» (ony0mnikoBanuii 18 tpaBus 2017 poky
1 BCTyNa€e B CHIIy JUIsl PIUHUX MEPloJIiB, K1 mounHaoThes 3 1 ciung 2023 poky abo
micis 1iei gatu). MCO3 17 3aminroe MC®3 4, sxuii 7103BOJSB KOMIAHIAM
3aCTOCOBYBATH ICHYIOUY MPAKTUKY OOJIIKY JIOTOBOPIB CTPaXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6:aikoBani 25 yepBHsa 2020 poky i
BCTYNAIOTh B CHJIY JUISI PIYHUX TMEPIoAiB, siki mounHaroThes 3 1 ciuas 2023 poky
abo micias 1iel gath). 3MIHM BKJIIOYAIOTh PO3'SICHEHHS Ui CIPOIICHHSI
3anpoBa/pkeHHss MC®3 17 1 copomeHHs OKpeMHX BHMOI CTaHIapTy Ta
nepexiiHuX MojokeHsb. Lli 3MiHM cToCcyroThcsi BochMu obOsacteit MC®3 17 1 He
nepeaoavyaroTh 3MIHW OCHOBOIIOJIOKHUX MTPUHIIUIIIB CTAaHAAPTY.

3minu MC®3 17 «llepeximHa omiis IS CTPAXOBUX KOMIIAHIM, 10
3actocoBytoTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymamTh y CHUIY
piuyHUX TepioaiB, K1 Mo4MHAIOTHCS 3 1 ciung 2023 poky abo micis i€l matwn).
3mina 110 nepexigaux nojgoxkeHnb MC®3 17 Hagmae cTpaxoBiM KOMIAHIAM Ha 00K
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyib-sKi iHII BuMoru MC®3 17.

Ili mompaBku He 3acTOCOBYIOThCA DoHIOM, eekT BIUIMBY Ha (HiIHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUTbkH y DoHIy Ha maTy ckiagaHHs DiHaHCOBOI
3BITHOCTI BiJICYTHI 00’ €KTH JJIsI 3aCTOCYBaHHS Y po3yminHi MC®3.

5.Pexnacuchixauil y hinancoesiu 36imHocmi ma euUnpasieHHs NOMUIOK

DiHaHCOBI _IHCTPYMEHTH pPeKIacU(PIKYIOTbCS TUTBKM Yy BHUMNAAKY, SKIIO
3MIHIOETBCS Oi3HEC-MOJIENh JUIsl  YIOPABIIHHS UM MOpThereM y IIIoMYy.
Pexnacudikamis mpoBOAWTHCS TEPCIEKTUBHO 3 TIOYATKY TIEPIIOTO 3BITHOLOQ
nepioxy micias 3MiHH O13Hec-mofeni. Pexmacudikarii y 3BiTHOCTI ctaHoM Ha 30
BepecHs 2024 poxy He BigOyBamocs.

Bunpasienns mommuinok ctanom Ha 30 BepecHs 2024 poky HE TPOBOIHIIOCS.
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6. Poskpumms inchopmauii,uio niomeepoaxcye cmammi, nooaHi v inancosiu

38ImMHOCMI
6.1. Bupyuka 6i0 peanizauii

Amnaniz yuctux noxoaiB @oHny HaBeaeHU y Tabauii 1a.

Tabnuis la
3a mepion 3 3a nepion 3 3MiHa 3a
Hasga noxony 01.01.2024 no 01.01.2023 no nepiof,
30.09.2024 tuc.rpa. | 30.09.2023 THc. rpH. | THC. IPH.
Yuctuil 1oxig
(psok 2000) 0.0 0.0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotarom 9 wmicsauis 2024 poxy ®oHA HE OTPUMYBAaB YHUCTOTO JOXOAY.
[IpoTarom MUHYJIOr0 MOPIBHSUIBHOTO Tiepiony POHI TaKOXK HE OTPUMYBAB UUCTUN

TIOXI/I.

AmHani3 iHmux goxoAiB @oHy HaBeaeHUu y Tabnuill 16.

Tabmus 10
3a mepion 3 3a mepion 3 3MiHa 3a
Hazsa noxomy 01.01.2024 o 01.01.2023 o nepioJ, THC.
30.09.2024 tuc.rpu. | 30.09.2023 THC. TpH. I'pH.
[anm moxonu
(psoK 2240) 0,0 7500,0 (7500,0)
Bceboro: 0,0 7500,0 (7500,0)

[HIIT [10XOMW TPOTATOM MHUHYJIOro mnepiomy Oytu otpumani DoHIOM BiX
peanizamii iHHUX Mmanepis, a came, odmirarii mumeoBi " Tpect XKutnobyn-1" cepis
Y7, y xinpkocTi 7500, Trc. rpH., mmiHa 1000,0 rpH., cyma goroBopy ckiana 7500,0
TUC. TPH. Y 3BITHOMY IEpioi IHITUX JOXOAIB HE OyIIO.

O6xaix goxoxaiB ®ouy 3aiiicHIOE BinmoBigHo 10 MC®3 Ne 15, maToro mepiroro
3actocyBaHHs sikoro € 01 ciuyas 2018 poky. doHj 3acTOCOBYE Iei cTaHAApT A0
BCiX JIOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKHX:

a) yroja Impo OpeHay, sKi Hajlexarb 10 cdepu 3actocyBaHHI MCD3 Ne 16

«Opennay;

0) cTpaxoBHUX KOHTPAKTIB, SIKi HamexaTh A0 cepu 3actocyBanHss MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;
B) (hiHAaHCOBHX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHHUX IMPaB 9M 3000B’A3aHb, 10
Hajexartb 10 cepu 3actocyBanHs MCD3 Ne 9 «Dinancosi inctpymentn», MCD3

Ne 10

«KoHcomiioBana ¢iHaHCOBa 3BITHICTHY,

MC®3  Ne

11

«CrutbHa

nisnpHicTEY, MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO No 28
«IHBecTHIlIT B acOLIMOBaH1 Ta CIUIbHI MIAMPUEMCTBAY»; Ta
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I') HErpolIOBUX OOMIHIB MIXK CyO'€eKTamMM rOCHOJApIOBaHHS y Tid caMiil JiHIT
013HeCcy 3 METOIO0 CIIPOIICHHS 3IMCHEHHS MPOJaXiB KJIl€HTaM ab0 MOTCHIIMHUM
KIJIIEHTaM.

J{ns Bu3HaHH4 noxoay @oH[ 3aCTOCOBYE I ATUKPOKOBY MOJENb:

1) inentudikye norosip (KOHTPAKT);

2) imeHTHdiKye OKpemi 3000B’S3aHHS MO0 BUKOHAHHS B MEXaX YKJIaJICHOTO

JIOTOBOPY;
3) BH3HAYaE IiHY J0roBopy (omeparrii);
4) po3mnoainsge IiHy JoroBopy (omepamii) MiDK 3000B’S3aHHSIMH I0JIO
BUKOHAHHSA (32 HEOOX1THICTIO);
BU3HAE JIOX1JI, KOJIM BOHa BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHS.

Ha nepmiomy kpoiti @oH 00IIKOBYE JIOTOBIP 3 KIIEHTOM, KWW HAJCKUTH 0
chepu 3acTOCYBaHHS I[bOTO CTAHAAPTY, TUIBKKM TOJ1, KOJUM BUKOHYIOTHCS BCl
nepesniyeHi gani kpurepii (maparpagp 9 MCO3 15):

a) CTOPOHU JIOTOBOPY CXBAJIMJIM JOTOBIp (TUCHMOBO, YCHO UM Y BIIMOBIIHOCTI 3
HIIIOI0 3BUYHOI0 TIPAKTUKOIO BeJEHHS Oi3HeCy) 1 TOTOBI BHUKOHYBaTH CBOI
3000B'sI3aHHS;

0) PoHJI MOXEe BU3HAYUTH IpaBa KOXHOI CTOPOHU BIJHOCHO TOBapiB ado
TIOCITYT, sIKi OyyTh IepeaaBaTUCH;

B) ®OH MOKEe BU3HAYUTH YMOBH OIUIATH 3a TOBapW a0O IMOCIYTH, SKi OyIyTh
nepeaBaTucs;

I') JOTOBIp Ma€ KOMEPIIMHY CYTHICTH (TOOTO OUIKYETHCS, IO PU3UK, Yac abo
BeJMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIIOK JIOTOBOPY);
Ta

I) MUIKOM iMOBIpHO, mo DOHA OTpHMae KOMIIEHCAIlII0, Ha SKYy BIH MaTHMeE
paBo B 0OMIH Ha TOBapu a00 MOCIYTH, K1 OyIyTh NepeaHi KIIEHTY.

Ha npyromy kpoui ®onn Ha naTy yKJIaJ€HHsS JOTOBOPY OIHIOE TOCIYTH,
0O0IIIsTHI 32 TOTOBOPOM 3 KJIIIEHTOM, Ta IIEHTU(IKYE SIK 3000B’I3aHHS 10 BUKOHAHHS
KOKHY OOIIHKY mepeaatu mnokymmio (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpEMJICHHX IIOCIYT, SIKI € OJJHAKOBUMH IO CyTi Ta HAJAIOThCS IMOKYIIIIO 3a
OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1inu omnepaiiii ®oH Mae IpUITYCTUTH, IO TIochyra Oye
HajJlaHa sIK OOIITHO BIAMOBITHO /10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oyze
CKacoBaHO, OHOBIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). o6 Bu3HAUNTH
1iny omnepaitii, @oH Ma€e PO3TISIHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KomrmeHcairis, o0imsiHa B JAOTOBOpi, MOXKE BKJIIOYaTH (PIKCOBaHI CyMH,
3MiHHI cym# a0o0 1 Ti i Ti cymu. (maparpad 47 MC®D3 15).

@oHn  Bu3Hae 3000B’sA3aHHS  IIOAO  BIAIMIKOMYBAaHHSA, KOO CyO €KT
rOCIIOZAPIOBAaHHS  OTPUMY€E KOMIIGHCAIlli Bil KJIIEHTa Ta  CIOMIBAETHCS
BIJIIITKOAYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KOMITeHcailii. 3000B’s13aHHS 1010
BIIIIIKOJYBaHHS OIIHIOETHCS 3a BEIMYMHOIO OTpHUMaHOi KommeHcarlli (abo
ne0ITOpChKOi 3a00proBaHOCTI), Ha SIKY, sIK mependavae DoHJA, BOHA HE MaTUME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B I[iHy ormepauii). 3000B’s3aHHA LI0A0
BI/IIIKOJIYBaHHS (Ta BIJMOBIJAHA 3MIHA IIHU omepamii 1, oTxe, 3000B’sI3aHHS 3a
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JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXKHOT'O 3BITHOTO MEPIOy 3 METOIO
BiloOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MCO3 15).

Moxe cTtaTuCch, IO po3paxoBaHa I[iHA HE OyJe BIINOBIAATH peE3yJbTaTy
KOHKPETHOTO 10roBopy. POH/A MOBUHEH KOPUT'YBATH CBOIO OL[IHKY I[IHU Olepalii,
BpPaxoBYIOUH BUMOTH 3aKkoHY YKpaiau «IIpo IHCTUTYTH CIITBHOTO iHBECTYBAHHSI
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIS BUHArOpOJIY, 110 BU3HAYAETHCS SIK BIJCOTOK BapTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIN I€Hb MICSIIS;

- JUI1 BUHAropoJiy, 110 BU3HAYAETHCS Bl MPUPOCTY BAPTOCTI YUCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (y pa3i HasIBHOCT1) Ha OCTaHHIH I€Hb POKY;

- JUTs IpeMii 3a pe3yibTaTaMu JISJIbHOCTI 3a 3BITHUHM piK (y pa3i HasBHOCT1) Ha
JaTy TPUNAHATTS PIlICHHS HATJSIIOBOT paayl KOPHMOPATHBHOTO i1HBECTHUIIHHOTO
doHay abo ynmoBHOBaxkeHOro opraHy DoHIy 3 YNpaBIiHHA aKTHBAMH ITaliOBOTO
THBECTHUIIHHOTO (HOHY.

[Ipu perpocnexktuBHOMy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BignoBimHo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTYyMHUM
OPaKTUYHUM  T[puiioMoM: (@) AJig  3aBepUIEHUX  JOTOBOPIB  CYO'€KTOBI
rocrofiapioBaHHsl HEMae TOTpeOu TmepepaxoByBaTW  JOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHIYIOTBCS B MEXKaX OJTHOTO i TOTO CaMOTro PidHOTO 3BITHOTO
nepioay. @OoHJ Ma€ TUIBKU 3aBEpPIIEH] JOTOBOPHU Y po3yMiHHI 1[boro MC®3, Tomy
BUKOPUCTaHHS KyMYJSTUBHOI PETPOCHEKIi HE TMPHU3BEIO [0 HEOOXIIHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX IEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO poky MDOHI NMPUIHSAB PIillIEHHS, 10 IO IIHU
orepallii BKII0YaeThesl PaKTUUHA CyMa BUHATOPOAM 3 YIPABIIHHA aKTUBAMU, TOMY
11O 1€ BUPIIIY€ MUTAHHS HEBU3HAYEHOCTI.

Takum ywmHOM, ®OHJ HE pPOOMB NEpPEPaxXyHOK ITOKA3HHUKIB JOTOBOPIB, SKi
PO3IOYAIHCS Ta 3aKIHUMIIUCS B paMKaX 3BITHOTO MEPiOy.

Ha ocrannabomy kporti @oHa BU3HAE M0XiA BiJl HaJaHHS MOCTYT, KOiau (abo y
MIpy TOTO, SIK) BIH 3aJ0BOJIbHSI€ 3000B’SI3aHHS IIOJ0 BUKOHAHHS, TEpeaar0du
OOIISIHY TOCIYTY KIIEHTOBI. AKTHUB IepemaeThcs, Koimu (abo y Mipy TOro, sK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKMUM akTUBOM (maparpad 31 MC®3 15).

Ha MomeHT ykmamaHHS JIOTOBOPY [JJsi  KOXHOTO  1I€HTH(]IKOBAHOTO
3000B’s13aHHA 110710 BUKOHaHHA DOHA Mae BU3HAYUTH YU 33JI0BOJBHUTH BOHA L€
3000B’s13aHHS 1110J10 BUKOHAHHS 3 IJIMHOM 4acy, Yd y IeBHUNA MOMEHT Yacy.

[HIMX omepamiiHuX Ta iHMUX H0XoxiB mpotsarom mepiogy 3 01.01.2024 mo
30.09.2024 ®oupg HE OTpUMYBaB.

6.2.Bumpamu
AHai3 aAMiHICTpaTUBHUX BUTpaT POHAY HaBeAeHUN y TaOIHIIi 2a.

Tabmunsg 2a
3a mepion 3 3a mepion 3 3wmiHa 3a
Hazga crarri BuTpar 01.01.2024 o 01.01.2023 mo nepiog,

30.09.2024 tuc. rpu.| 30.09.2023 Tuc.rpH.| TpH.

AJMIHICTpaTUBHI TOCITYTH (3,0) (29,0) 26,0

Bceroro: (3,0) (29,0) 26,0
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AJMIHICTpaTUBHI MOCIYTM Yy 3BITHOMY nepioal ckiamu (3,0) THC. TpH., ¥
MUHYJIOMY TOPIBHSJILHOMY TIEPioJii aIMiHICTpAaTHBHI TOCIYTH J0PiBHIOIOTH (29,0)
tuc. TpH. [locmyru cknamaroteest 3 BuHaropoau KVYA, ayauTopchkux MOCHYT,
JEN03UTaApPHUX MOCIYT Ta 00CIYTrOBYBaHHS BUIIYCKY LIIHHUX MaIepis.

Amnaniz crarti «IHui Butpatu» Oonny HaBeaeHuil y Tabnauui 206.

Tabnuis 26
, 3a nepion 3 3a nepion 3 3MiHa 3a
Hassa crarTi 01.01.2024 o 01.01.2023 no nepio,
BUTpaTH 30.09.2024 tuc.rpu. | 30.09.2023, tuc.rpH. THUC.TPH.
[HI1i BUTpATI 0,0 (7500,0) (7500,0)
Bceroro: 0,0 (7500,0) (7500,0)

[ami Butpatu @ouny npotsirom 9 micsauiB 2024 poky ckinananu 0,0 THC. TpH.
[Hmux onepariitHux Ta piHancoBux BUTpAT npoTsiroMm 9 micsaui 2024 poky He
Oyro.

6.3. Pezyiomamu onepauitiHoi 0isibHOCmi

3rigHo 3BiTy npo dinancoBuit ctan Ha movyaTok 01.01 2024 poxy HEMOKpUTHI
30utok ckmagaB — (47,0) tuc. rpH., ctanom Ha 30.09.2024 poky HEMOKPHUTHIA
36uTok ckiaamae — (50,0) Thc. rpH. 3 ypaxyBaHHSM 30HMTKIB MONEPEIHIX 3BITHHX
nepioaiB. 3a miacymkamu JisibHOCTI ctaHoM Ha 30.09.2024 poky migmpueEMCTBO
oTpuMao 30uToK y cymi — (3,0) Tuc.rpH.

6.4.Pe3yivmamu ginancosoi ma ineecmuyiinoi distibHocmi
[Ipotsrom mepiony 3 01.01.2024 no 30.09.2024 p. donpg 3niiicHIOBaB
IHBECTULIHY AiSUTbHICTH: moxoau O tuc TpH., BuTpatd 0 THC.TpH., (iHAHCOBY
IISTBHICTE HE 3I1MCHIOBAB.

6.5.1lo0amku Ha npubymok
@oHJ HE € TUIATHUKOM MOAATKY Ha npuOyTOoK (ipum. 2.4.8.).

6.6.Hemamepianvui akmueu .
Cranom Ha 30.09.2024 poxy ®oH HE Ma€e HeMaTepilalbHUX aKTUBIB.

6.7.0cHoe6HI 3ac00uU

Brnacaux Ta opeHJIOBaHWX OCHOBHHMX 3aco0iB Ha OamaHci DOHAY CTaHOM Ha
30.09.2024 poxy HE mae.

6.8.Axmueu 6 cmadii cmeopenms
AxTHBIB B cTajii ctBopeHHs Ha O6anmanci ®onmay ctanom Ha 30.09.2024 poxy He
Mae.
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6.9. Bumpamu ma nozuxu
Cranom Ha 30.09.2024 poxy ®oHJ NO3UMKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmusu 6 gpopmi npas Kopucmysanus (npasa openou)

3rigao 1. b31 MC®3 Ne 16 nmoroBip € OpeHA0I0, YA MICTUTh OPEHIY, SIKIIO
JIOTOBIp TIEepeaae MpaBO KOHTPOJIIOBATH KOPUCTYBAHHS 1IEHTU(IKOBAHUM aKTUBOM
MPOTATOM IMEBHOIO MEpioAy 4yacy B 0OMIH Ha komneHcauito (maparpadp 9 MC®D3
16):

1) openmoBanuii 00’e¢kT Mae OyTu imeHTH]iIKOBaHUM akTUBOM. [Ipu 1BOMY
OpeH/0AaBellb He TOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’€KTa TPOTITOM
CTPOKY OpEH/IH;

2) B opeHaaps Ma€ OyTH MPaBO KOHTPOJIOBATH BHKOPUCTAHHS 00’ €KTa MPOTITOM
YChOTO CTPOKY OpEeHAW — TOOTO OpeHIap MOBHHEH MaTH MPaBO OTPUMYBATH B
OCHOBHOMY BCi €KOHOMIYHI BUTOJH BiJi BUKOPUCTAHHS aKTHUBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 32 KOMITEHCAILIIFO.

Sxmo ®oHx BU3HAYAE, IO JIOTOBIp € OPEHIOK, MOXKHA 3aCTOCYBaTH
CIPOIICHHS MPaKTUYHOTO XapakTepy i He kepyBaTucsi MC®3 Ne 16 (TobTO HE
BU3HABaTH B ceOe Ha OajaHcl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOJ10:

1) KOPOTKOCTPOKOBOT OpeHAM (OpeH1a CTPOKOM MeHIIa 12 MicsIiB) He3aJIeKHO Bij
BapTOCTI OPEH/IOBAHOTO 00’ €KTA;
2) opeHau, 3a AKOW 0a30BUl aKTWB (QKTWUB, SKUM € O0O’€KTOM OpEHIIH) €
majorinauM (raparpad b6 MC®3 Ne 16).

Cranom Ha 30.09.2024 poxy ®oHa HE Ma€e YKIaAECHUX JTOTOBOPIB OPECH/IH.

6.11.IHeecmuyitina Hepyxomicms
[aBecTuiiitnoi HepyxomocTi Ha Oanmanci @onay cranoM Ha 30.09.2024 poxy He
Mae.

6.12./lo6cocmpokosa 0ebimopcvbka 3a60p208aAHICMb

JloBroctpokoBoi ne6iTopchkoi 3aboproBanocti Ha Oamanci ®oHmy cTaHOM Ha
30.09.2024 poxy He mae.

6.13.Dinancosi akmusu
6.13.1.Dinancosi akmueu ouineHi 3a CnpageodaUBoI0 8apmicmio, IMIHU AKOL
8l00bpadicarombes v ckiadi npubymky abo 30umky

Ta0numg 3
Hasga Otpumanns, | Bubyrrs, 3MmiHa
¢diHaHCOBOTO Cranom Ha TUC. TPH. | THUC. TPH. Cranom Ha 3a
aKTHBY 30.09.2023 30.09.2024 Hepiox
O6mirarmii 0.0 0,0 00 00
IIJTBOBI ’ ’ ’
Berporo 0,0 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO NIEpioay BiaOyocs BUOYTTs obOumiraiiii y po3mipi 7500,0
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THUC. TPH. NIOB'SI3aHE C peani3all€lo HIHHUX Manepis.

@DOHJT BUKOPUCTOBYE O13HEC-MOENb JJIs1 YNPaBIIHHA (DIHAHCOBUMH AKTUBAMH,
aka Bu3HavaeTbess y MCD3 Ne 9 sk «iH1Ia», T00TO:

- METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SAKI MOCTYMAIOTh IIIAXOM MPOAAXKY
aKTHBY,

- aKTUBHU yTPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO,

- € UMOBIPHICTb POAAXY aKTHUBY.

Bci ¢inaHcoBi akTHBH, 5IKi HE € BIacHUM KamitagoM DoHAY, BIZHOCATHCS 10
Kareropii «IHIUX Oi3Hec-Mozenei» Ta KIacu(iKylOThCS 3a CIPaBEIJIUBOIO
BapTICTIO, 3MIHM SIKO1 BiTOOpaxaroThes y CKiIaal npuOyTky abo 30UTKY 3a mepion
(FVTPL 6i0 anen.. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHIlI 1O CTAaTyTHUX KaIiTaliB 1HIIAX
OiANPUEMCTB SIK JO0JBOBI (PIHAHCOBI IHCTPYMEHTH OIIHEHI 3a CHpPaBEeAJIUBOIO
BapTICTIO, 3MIHU SKO1 BiIOOpaXarThCs y CKIIaJll MPUOYTKY a00 30UTKY.

JIJIst OIIHKW CIIpaBeUTMBOT BapTOCTI I[LOTO BHUAY AaKTHBIB, YINPaBIiHCHKUH
nepcoHaj MOCIiJOBHO 3aCTOCOBYE BX1/IH1 1aH1 TPHOX PiBHIB.

CrnpaBequBy BapTiCTh ()IHAHCOBUX aKTHBIB, SIKI OOJIIKOBYIOThCSI Ha OajaHCI
®doHTy, HEMOXKJIMBO BHU3HAYHWTH 3 BHKOPHMCTAHHSM JaHUX 1-2 piBHA iepapxii,
OCKIIbKM HEMa€ PHUHKOBOTO KOTHUPYBAaHHS IUX akTuBIB. L{iHa mpuaOaHHSA LHX
aKTUBIB € CIpaBeIMBa BapTICTh IPH TEPBICHOMY BHU3HAHHI, a JJIA OI[IHKH
CIPaBeJIMBOI BapPTOCTI Y HACTYIHHUX IEploAax MiANPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKM BapTOCTI, y SKIdH BHUKOPUCTOBYIOThCS 3aKpWTiI BXUIHI naHi (3-i piBeHb
iepapxii). [l OWiHKKM crhpaBeIMBOi BapTOCTI IUX aKTHUBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIHKH, 10 0a3yrOThCsl Ha aHami31 ¢iHaHCOBOI iH(popMaIlii mpo 00’ eKTH
IHBECTYBaHHS, aHAJNITUYHI MPOIEAYPHU IO OIHIII OE3MepepBHOCTI MISNIBHOCTI
00’€KTIB 1HBECTYBaHHS, IOPIBHSHHS BapTOCTI AKTUBIB ITUX MIANPHUEMCTB Ha
MOYAaTOK Ta KiHElb 3BITHOTO IEpioay, 3MIHHM KOH IOHKTYpH PHHKY, Ha SIKHX
00’ €KTH 1HBECTYBAaHHS 3/I1MCHIOIOTH CBOIO JAISUTHHICTB. 3a pe3yibTaTaMH aHaJi3y He
OyJl0 BHUSABJICHO OOCTAaBMH BBaXKaTH, [0 CIpaBeJjIMBa BapTICTh CYTTEBO
BIJIPI3HAETHCS Bij OamaHCOBOi BapTOCTI (piHAHCOBUX aKTHBIB, TOMY IO HE OyI0
BUSBICHO (DaKTOpiB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHAMH y (IHAHCOBOMY CTaHI1
00’€KTiB 1HBECTYBaHHS Ta/ab00 3MiHaMH KOH IOHKTYpU PHHKIB, Ha SKHX 00’ €KT
IHBECTYBaHHs 31MCHIOE CBOIO MISUTBHICTH. TOMY cIipaBe/uiMBa BapTICTh IBOTO
BUY (PiHAHCOBUX aKTUBIB OIlIHEHA HA PiBHI 11 0aJaHCOBOI BApTOCTI.

B pesynbTaTi MpoBeICHHS OIIHKM MOXJIMBHUX 3MIH B OIlIHII CIIPaBeIIMBOL
BapTOCTi JaHWX (IHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHSIM aJIbTEPHATUBHUX
MPUMYIIEHb YIPaBIIHCHKUM MEPCOHAT HE OTPUMAaB MiATBEPIKEHb TOTO, IO II€
MO>K€ MPU3BECTH JI0 3MIHH OILIHKU CIIPABEIIMBOI BAPTOCTI.

3MiH B OIlHIII IUX BHUJIB aKTUBIB, SIKi MOTPeOYIOTh BiTOOPAKEHHS Y
dinancosiit 3BiTHOCTI @OHIY, TpoTsarom mepioay 01.01.2024 - 30.09.2024 poxky
He OyI10.

[lepemimienb MK PIBHAMHU l€papxii MOpOTArOM 3BITHOTO TMEpPIOAy HeE
BiOyBasocs.
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3aranpHa BapTicTh (piHaHCOBUX akTuBIB ctaHOM Ha 30 BepecHs 2024 poky
cknagae /500 Tuc.rpH.

6.13.2.[lomouna debimopcvka 3a00p208aHICMb 30 ONEPAUIUHOI OISIbHICIIO

Tabmuus 4
Ha3Ba AKTUE CranoMm Ha CranoMm Ha 3MiHa 3a
y 30.09.2024poxy | 30.09.2023poky | mepion
[H11a moroyHa ge6iTopchka
3aboproBaHicTh ( p. 1155) 7501,0 7502,0 (1,0)
Bceroro: 7501,0 7502,0 (1,0)

30UTbIIeHHST 1HINIA TMOTOYHIN JeOITOpChKiil 3a00proBaHOCTI 3'SIBUJIOCH 32
paxyHOK peastizaiii [IHHUX Nanepis.

Cranom nHa 30.09.2024 poxy ®oHja MpoBIB aHajl3 Ha 3HELIHEHHS BapTOCTI
I[LOTO aKTUBY. BiAMOBIIHO 10 TPUMHATIN OOJIKOBOT MOJITUKU PE3€pPB OUIKYBaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymu nebiTopchbkoi
3aboproanocTi ctanoM Ha 30.09.2024 poxky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky ckmagae 7501,0 THc. rpH., HapaxOBaHWI pe3epB Ha
sneniHeHHs: 75,00 rpH. Tomy nebitopcbhka 3a00proBaHiCTh y (PIHAHCOBOMY 3BITI
BiloOpakeHa 3a aMopTu3oBaHOO BapTicTio y cymi 7501,0 Tuc. rpr. Cyma
3a00proBaHOCTI B OOJIIKY 3aJUIIAETHCA HE 3MIHHOIO TOMY 110 cyma pe3epBy 75,00
I'pH. HE Ma€ 3HaYHOIO BILJIUBY.

CyMHIBHOI Ta IMPOCTPOUYEHOT AeOITOpChKOi 3a00proBanocTi PoHT HE Mae.

6.14 I'powosi kowmu ma ix exsisaienmu
I'porioBi KOMITH Ta X €KBIBAJICHTH BKJIIOYAIOTh F'OTIBKOBI KOIITH B Kaci, IPoOIIi
Ha paxyHKax y OaHKax, TpOIIOBI KOIITH B JOpPO3i Ta IiHIII KOPOTKOCTPOKOBI
JKBIIH1 IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIE TPHOX MICSIIIB, SIKI BITLHO
KOHBEPTYIOThCSL Yy TI€BHI CYMH TpOIIOBUX KOIITIB 1 fKI XapaKTepH3YIOThCA
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onny BigkpuTo motounmii paxyHok UA633282090000026500000000194 =
bank [liBanennuii.

IlepBicHa Ta mojanbla OIlIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB
3MIACHIOETHCS 32 CIPAaBEJIMBOIO BAPTICTIO, SKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aMuIIoK TPOMIOBUX KOMITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 30
BepecHs 2024 poky ckimamae 0,0 rpH., mo BimoOpaxkeno y p. 1165 3Bity mpo
¢dinancosuit ctad (0 TUC.TpH.).

Pe3epB Bij O4iKyBaHUX KPEAUTHUX 30UTKIB MO T'PONIOBUM KOIITaM 3a MEPIOj
o 30.09.2024 poxy ®oHa HE CTBOPIOBAB y 3B’SI3KY 3 HECYTTEBICTIO II€T CTATTI Y
BaJItOT1 ()IHAHCOBOT O 3BITY.
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6.15.Koumpaxmni akmusu

Bianosigno 1o MC®3 Ne 15 «Jloxin Bix 10roBopiB 3 KIIIEHTaMU» KOHTPAKTHUN
akTuB (contract asset) — 1ie mpaBo cy0'ekTa TOCHOJApIOBAHHS HAa KOMIICHCAIIIIO B
oOMIH Ha TOBapu ab0 MOCIYTH, SIKi CY0'€KT TOCMOJApIOBAHHS MEpe/iaB KIIEHTOBI,
AKIIO Take MpaBo OOyMOBIIEHE HE IJIMHOM 4dacy, a IHIINMH YWHHUKAMHU
(HanpukIiaa, MaiOyTHIMU pe3yibTaTaMu AiISUIBHOCTI Cy0'€KTa TOCIIOIapIOBAHHS).

3rigHo 3 myHKToM 105 MC®3 Ne 15, konu sikach YaCTUHA JOTOBOPY BUKOHAHA,
Cy0'eKT TOCIOapIOBaHHS Ma€ BiI0OOpa)kaTu JIOTOBIP Y 3BITI NPO (PIHAHCOBUMN CTaH
AK KOHTPAaKTHUM akTUB a00 KOHTpakTHE 3000B'SI3aHHS, 3aJE€KHO  BIJ
CIIBBIJHOIIEHHS MDK BHKOHAaHHSIM  Cy0'€KTOM  TOCHOJApIOBaHHA  CBOTO
3000B'sI3aHHS 32 JIOTOBOPOM Ta OILIATOIO, 3/T1iICHEHOIO KITIEHTOM.

OCHOBHUI IPUHIIMIT IIBOTO CTAaHAAPTY MOJISITae B ToMy, 110 DOHT BU3HAE TOXIT
YHACHIJOK TepelaHHsd OOIUSHMX TOBapiB abo0 MOCHYr KIIEHTaM y CyMil, IIO
BijoOpaxkae KOMIIEHCAllil0, Ha SIKYy BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 11 TOBapH
abo mociyru. @OH/ 3aCTOCOBYE el CTaHIAPT A0 BCiX JOTOBOPIB 3 KIIEHTaMHU, 3a
BUHSATKOM TaKHX:

1) yrox mpo opeHnay, sKi Hanexath 10 cdepu 3acrocyBanHs MCD3 Ne 16

«Openpay;
2) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MPaB YU 3000B'sI3aHb, 1110
Hanexathb 10 cepu 3actocyBaHHsI MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTH.
®dona BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBAHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOJYKIIIO, TOBapH, poOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpakaeTbcsi 3a00pTroBaHICTh MOKYIIIIIB a00
3aMOBHUKIB 3a HaJaHl iM TPOAYKIIi0, TOBapu, poOOTH abo mociayru (Kpim
3a00proBaHOCTI, sika 3a0e3meueHa BeKceeM, SIKIo Taka iHpopmMaIllis HaBOJIUThCS B
OKpeMiil CTaTTi), CKOpMIOBaHAa Ha pPe3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma mnotouna npebiTopchka 3aboproBaHicTe» (p. 1155, ®. Ne 1)
BiIOOpakaeThCsl 3a00PTroBaHICTh J€OITOPIB, sfKa HE BiIoOpakeHa B OKPEMHUX
CTATTAX II0JI0 PO3KPUTTS 1H(DOpMaIIii IPo 1eOITOPCHKY 3a00proBaHicTh a00 sSKa He
MOke OyTH BKJIIOUEHA J0 IHIIUX CTaTed ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa
BiTOOpaXKa€eThCS y CKIIa/ll 0OOPOTHHUX aKTUBIB.

6.16.Bracnuii kanimarn
Cranom nHa 30.09.2024 p. 3aranpHUIl po3Mip BiacHOro Kamitamy DoHTy
cknagae -7 455 958,0 rpH., Tob6to — 7484,0 Tuc. rpu. (p. 1495, ®. Ne 1), 3 sikmx
craryTHui Kamitan - 7500 tuc. rpH., Henokputui 30utok —(16,0) THe. TpH.

[apopmariro nmpo Bracuuii kamitan ctanom Ha 30.09.2024 naBeneno y tadmmiri
5.

42



Ta0onuis 5

banancos
. banancosa
a BapTICTh )
. BapTICThH .
Crarri BnacHoro TpusHacHss Ha Ha 3MiHa 3a
Kamirany 30.02.202 30.09 202 pIK
’ 3, TUC.TPH.
THUC.TPH.
CraryTHuii Posmip
Y 3apeeCcTPOBAHOTO 10 000,0 10000,0 0,0
Karirant :
Karitary
Heposnoninenuit | BigoOpaxenus
npuoOyTOK § e(.I)eKTI/IBH(.)CTl ’ (50,0) (44,0) (7.0)
(HEeTIOKpUTHIA TiSUTBHOCTI Cy0’ €KTa
30UTOK) rocrnoAaproBaHHs
3a060proBaHiCTh
Heqnnaqeﬂnn YYaCHUKIB I10 CTIATI (2500,0) | (2500,0) 0.0
Kartita 3apeecTPOBAHOIO
KarmiTany
Bceroro: 7 450,0 7 456,0 (7,0)

Cmamymmnuti kanima..
3apeecTpoBaHMil cTaTyTHUM Karmitan craHoMm Ha 30 BepecHs 2024 cknanae

10 000,0 tuc. rpH.

CraryTHHI KamiTaja po3NoAUIeHO MK YYaCHUKAaMU HACTYITHUM YHHOM:

Ta0muna 6
VYacHUKH Japeecwggalrigg. Kallitail LnﬂaqTerg.Aﬁ) %_(I?HITEUI %
boprusk B.B 10 000,0 7 500,0 100

Peszepenuti kaniman.
3rigHo 31 Cratytom AxmionepHoro ToBapuctBa ®DoHA HE Mae mpasa

CTBOPIOBATH

cnemianbHi 200 pe3epBHI (oHaM, TakuM UYMHOM Ha bamaHci

nignpueMmcTBa PesepBHuil kamitan nopiBHioe 0,0 THC. TpH., 1O BiqoOpa)xeHO Y

p. 1415 ®@. Ne 1.

Hepo3znodinenuii npubymox (36umox).
3rigHo 3BiTY Mpo ¢iHaHCOBUM cTaH Ha MOYaTOK 2024 pOoKy HETOKPUTHI 30MTOK

ckinanaB — (47,0) tuc. rpH., ctanoM Ha 30.09.2024 pokxy HEMOKpHUTHIA 30UTOK
ckinanae — (50,0) Tuc. rpH. 3 ypaxyBaHHSM 30UTKIB TIONEPEIHIX 3BITHUX TEPiOJIIB.
3a mincymkamu misuibHOCTI ctaHoM Ha 30.09.2024 poxy mianmpueMCTBO OTPHUMAIIO
30uTOK y cyMi — (3,0) THC.TpH.

Heonnauenuu xaniman. CTaHoM Ha mo4aTok 3BiTHOro mnepiony ®onj He Mae
HeoruiadyeHoro kamitany. CTaHOM Ha KiHeIb 3BITHOTO nepiony Poua mae (2500,0)

THC. TPH. HEOIJIaueHOro Kamiramny. (p. 1425, ®@. Ne 1).



6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

[Ipotarom mnepiony 3 01.01.2024 no 30.09.2024 p. donag He CTBOPIOBAB

3a0€e3eUYeHHS.

6.18. Jlosecocmpokosi 30008 ‘A3aHHS

Cranom Ha 30 BepecHst 2024 poxy DoHI JOBrOCTPOKOBHX 3000B’s13aHb HE MAE.

6.19. Ilomouni 300086 ’a3anH:

Cranom Ha 30.09.2024 poxy morouni 3000B’s3anHss Donay cknamaroTs 91,0

TUC. TpH. (p. 1695, ®. No 1).

Ta0muna 7
Cranom Ha | Ctanom Ha | 3MmiHa 3a
Ha3Ba 3000B’13aHH 30.09.2023, | 30.09.2024, | nepion, TuC.
THUC. TPH. THUC. TPH. TPH.
1 .ITorouna KPeIUTOPChKa 5.0 4.0 1.0
3a00proBaHiCTh 3a MOCIHyru p.1615
2. IloTouHa kpeauTOpChKa
3a00proBaHICTh 13 BHYTPILIHIX 46,0 42,0 4,0
po3paxyHkiB p. 1645
3. Inmi moTouHi 30608’ s13aHHS P. 1690 0,0 0,0 0,0
Bcroro: 51,0 46,0 5,0

[ToTouni 3000B’s13aHHs DOHAY BiMOOpaKEHI 3a CIPaBEIMBOIO BApTICTIO, sKa
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAIMOBIZA€ OIIHKaM, 3aTBEPKEHUMHU

00JIIKOBOTO TTOTITUKO0 DOHY.

IIpocTpoueHoi kpenutopcbkoi 3aboproBaHocti ctaHom Ha 30 BepecHs 2024

poky POHJT HE Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpaxmui 30008 ‘s13aHH

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA JepuBaTUBHU ((hopBapaHi Ta
¢'touepcHi1 KOHTPAKTH, OMIIIOHHN) Ta 1HII KOHTPAKTH, PO3KPUTTS iHPOpMAIIii 11010
AKUX Tepe10aYeHO BIIMOBITHUMU MOJOXKEHHAMH (CTaHIapTaMK ) OyXraaTepChKoro

00JIIKY.

O06utik 3000B's13aHb 3MIMCHIOETHCS B OIIIHIT, TIepen0adeHiil KOHTPAKTaMH.
Cranom Ha 30 BepecHs1 2024 poky KOHTpaKTHUX 30008’ s13aHh DOH HEMAE.

6.21.36im npo pyx 2powiosux Kowmis

[adopmarris mpo pyx rpomosux komTiB ctaHoMm Ha 30.09.2024p. nHaBeneHa y

Tabmui 8.

44



Ta0Onuis 8

3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
Crattsa o o nepioj, THC.
30.09.2024, 30.09.2023, I'pH.
THUC. TPH. THUC. TPH.
1. YucTuii pyX KOIITIB Bix
oneparifHoi AiSJIbHOCTI 0.0 0.0 0.0
2. YucTuii pyX KOUITIB Bil
IHBECTHUIIMHOT AISTILHOCTI 0,0 0,0 0.0
3. Yuctuii pyx KOIITIB BiJ
¢dbiHaHCOBOT ISTBHOCTI 0.0 0.0 0.0
YucTuii pyX KOUITIB 32 MEPIOA: 0,0 0,0 0,0

®onp ckiramae 3BIT nMpo pyx rpomoBux komrtiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PyX IPOIIOBUX KOIITIBY» 3@ MPSIMHUM METOJIOM.

Yuctuii pyx KOWITIB BiA omepamiiiHoi gisuibHOCTi ckiagae 0,0 tuc.rpH., Big
¢dinancoBoi ta iHBectuiiHoi — 0,0 Thc.TpH.

Taxum 9MHOM, YUCTHH pyX KOIITIB 3a pik ckiagae — 0,0 Tuc.TpH.

6.22.Ananiz cmameti inanco8o2o 36imy Ha 3HeUiHeHHs.

MCBO Ne 36 «3MeHIIIeHHS! KOPUCHOCTI aKTHUBIB» BUMarae, oo mpu miaroToBIli
¢biHaHCOBOI 3BITHOCTI aKTUBH 1 3000B'I3aHHS OIIHIOBAIKHCS 3 YpaxyBaHHSIM
IPUHITUITY 00a4HOCTI: akTUBU DOHIY HE MOBUHHI OYTH 3aBUIIEHI, a 3000B'I3aHHS
- 3aHmwkeHi, Ctanmgapt Ne 36 3a0e3nedye BUKOHAHHs JaHOTO mpuHIUIY. OOk
3HEI[IHEHHsI aKTUBIB MPOBOJUTHCS BiamoBigHo 70 MCBO Ne 36 mo Bcix akTHBax,
KpIM:

- 3a11acis;

- aKTHUBIB, 1[0 BAHUKAIOTh 3 JJOTOBOPiB Ha OY/TIBHUIITBO;

- BIACTPOYEHHUX MOAATKOBHX aKTHUBIB,;

- aKTHUBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MPaIliBHUKAM;

- (hiHaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 110 OIIHIOETHCS 32 CIIPABEIMBOIO BaPTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, 1[0 BUHUKAIOThH 3 JIOTOBIPHHUX MIPaB CTPAXOBHUKA,

- TOBTOCTPOKOBHUX aKTHUBIB JIJIST TPOJAKY.

AxTHBU Ta 3000B’s3aHHS, $KI OONIKOBYIOThCS Ha Oamanci Donay He
noTpeOyIOTh OOJIIKY 3HEIIHEHHsI, OKPIM IMOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI JiSTHOCTI, 0COOTUBOCTI 00JIIKY K01 BUKIaAeH] B .11 6.13. [Ipumitok.

6.23.IIpununena disanvHicmo
Cranom Ha 30.09.2024 poxy npunuHEHOI TiSITLHOCTI HE OYIIO.

45



{.Poskpumms inwoi inchopmauii

[.1.1lpubymoxk na axuyiio
@OoHJI € EMITEHTOM akKIliii, ajge NpUOYTOK Ha aKIil0 HE HapaxOBYBaBCs, TOMY,
1o cranoMm Ha 30.09.2024 mianpueMcTBO OTpUMAIIO 30UTOK.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’exT rocnoiaproBanHs Hajae iHGOPMaILIiIo 32 CETMEHTaMU, SKIIO:

1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHILE HA PUHKY POAYKIIi (TOBapiB,
poOiT, mocyr);

2)mom0 mpoaykiii (ToBapiB, poOiT, MOCIYr), BIIHOCHO $KOT 1O TOYaTKY
3BITHOTO POKY MPHUUHSTO PIICHHS MPO Jep KaBHE PETYIIOBAHHS II1H (BKIIOYAIOYU
MiANPUEMCTBA, SIKI 3J1MCHIOIOTh BUPOOHHUIITBO, TPAHCIIOPTYBAHHS, IMOCTAYaHHS
TEIJIOBOT €Heprii Ta HaJaiTh IMOCIYTH IEHTPATi30BAaHOTO BOJIOMOCTAYaHHS Ta
BOJIOBIIBE/ICHHS ).

doHa HE BIANOBIAAE HABEJACHUM KpUTEpisM, ToMy iHQopMario 11010
CEerMEHTIB HE PO3KPHUBAE.

1.3.Axmusu 6 3acmaei
AxTtuBiB B 3actaBl ®oH He Mac.

1.4.0nepayii 3 no8 ’sa3aHumu cCmoporHamu

Jlo moB's3aHUX CTOPiH a00 ornepaliif 3 MOB'I3aHUMHU CTOPOHAMU HAJIEKATh:

- MIAOPUEMCTBA, SKI TpsiMO ab0 OIMOCEepPEKOBAaHO KOHTPOJIOIOTH abo
nepeOyBaroTh IiJ KOHTpoJeM, abo X MepeOyBaroTh IiJi CHUIBHUM KOHTPOJIEM
pazoMm 3 DoHa0M;

- acomiioBadi oHY;

- CITUTBHI MIAIPUEMCTBA, Y AKUX DOHT € KOHTPOIIOIYUM YIaACHUKOM;

- YJICHU MIPOBITHOTO YIIPABIIHCHKOTO MepcoHany DoHmay;

- OJTM3BKI poaMYi 0COOH, 3a3HAYEHOT BHIIIE,

- KOMMaHii, o0 KOHTpOMoITs PoHa, a00 3IHCHIOIOTh CYTTEBHM BIUIMB, a00
MarOTh CYyTTEBUH BIJICOTOK rojiociB y DoHY;

Onmnepariit 3 noB’si3anumu cropoHamu cranoM Ha 30.09.2024 poxy Doupg He
3M1IHCHIOBAB.

1.5.Po3kpumms_cnpaseoiusoi 6apmocmi
7.5.1. Memoouku oyintosanHs ma 6xXiOHi OaHi, BUKOPUCINAHI 0I5l CKIAOAHHSA OUIHOK
3a_ Cnpaseodu8o0 8apmicmio
@oHI 3AIMCHIOE BHUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIUBOT BapTOCTI
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OI[IHKM, siki BuMararoTbcss MCD3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi npo ¢HiHAHCOBUM CTaH HA KIHEIb KOMKHOTO 3BITHOTO MEPIOAY.

Knacu akTHBIB Ta METOY OIIHKH CIIPaBEIJIMBOT BApTOCTI
Tabmunga 9
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Kmnacu akTuBiB Ta
3000B’s13aHb,

MeTto OLIHKHU

OI[iHEHUX 32 0%%8%%%,[ (Hpggé[%]ilﬂﬂn Buxinni gani
CIpaBEIINBOIO BI/ITpaTHI/II/I)
BapTICTIO

IlepBicHa Ta

TI0JTaJTbIIA OIliHKA

IPOIIOBHX KOIITIB

Ta IX EKBIBAJICHTIB
['po1ioBi KOITH Ta | 3AIACHIOETBCS 38 | PuykoBHiL 8@{}@1H1 Kypcu
X €KBIBaJICHTH CTpaBeTMBOIO

BapTICTIO, SIKa

JOPIBHIOE IXHIH

HOMIHAJIbHIH

BapTOCTI

IlepsicHa ominka

3IHCHIOETHCS 32

1X CIIpaBeINBOIO

BapTICTIO, KA _

3a3BUYa KoHTpakTHI

. JOPIBHIOE 11iH1 YMOBH,

JIOBrOCTpOKOBI omepariii, y xoai TloXiHmit HMOBIPHICTh
IIPOIICHTHI MTO3UKH | SIKOT OYB TIOTAIICHHS,

OTPUMaHHUN aKTHB. O4iKyBaHI BXiIHi

IToansma orjiHka IPOIIOBI TOTOKH

3IIHCHIOETHCS 32

CTPaBe]TMBOIO

BapTICTIO HA /ATy

OIIIHKHU

IlepBicHa o1liHKa

THCTPYMEHTIB

KanTer)e}tlny Odimiiini 6ipxoBI

3IIMCHIOETBCS 3a KypcH_

iX crpaBeasInBOIO OpratizaTtopis

BapTICTIO, SIKa TOPTiB Ha JaTy

3a3BUYal OII1HKH, 32
THCTpyMEHTH JOPIBHIOE IiHi BiZICYTHOCTI
I&ﬁggl{acﬂ(%gﬂomom orepariii, y Xoai PuHKOBHI], BHU3HAYCHOTO

SIKO1 OYB BUTPATHUU O1p’KOBOTO KypCy
IHCTPYMEHTH) OTPMMAaHUI aKTHB. Ha JaTy OLIHKU

M

[lomanpmia ominka BUKOPHUCTOBYETHCS

IHCTPYMEHTIB 8CTaHH$[

Kariran aJlaHCOBA

BIIII/ICHIgETBCH 3a BapTICTh, IIHU

CIIPaBEIIINBOIO 3aKPUTTS

BapTICTIO HA JaTy

OIIIHKHU

IlepBicHa oninka

3IACHIOETHCS 32

CIIPaBEITUBOIO

BapTICTIO

npuaOaHHs, .

oJanbliia OI1HKA - KonTtpakTtHi
JIOBrOCTPOKOBA 32 aMOPTHU30BaHOIO o YMOBH, |
nedimopeia | HBCHOS | Sloximi e
3a00proBaHicTh METO1a OUIKyBaHI BXi,Z[Hl

€(heKTHBHOTO TPOIIOBI MOTOKU

BiJICOTKA 32

BUPaXyBaHHIM

30UTKIB BiJ
3HELIHEHHS, SIKIIO
BOHH €.
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JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO
TiSUTBHICTIO

IlepsicHa Ta
MOJANbIIA OLlIHKA
Ne0ITOPCHKOI
3a00proBaHOCTI
3MIIACHIOETHCS 32
CIpaBe/TMBOIO
BapTICTIO, 5K
JOPIBHIOE BapTOCTI
MOTaIIeHHs, TOOTO
CyMI O4iKyBaHHX
KOHTPAKTHUX
TPOIIOBUX MOTOKIB
Ha JIaTy OIIHKU

Joxigamit,
MaTpu4yHa MOJICJIb

KoHnTpakTHi
YMOBH,
HMOBIPHICTh
norauieHHs,
O4iKyBaHI BXiHi
I'POIIOB1 MOTOKU

IlepBicHa o1lHKa
Ne0ITOPCHKOI

3a00proBaHOCTI
3I1MCHIOETLCSA 3a
CIIPaBEeIJTUBOIO
BapTICTIO. .
H(?;[anbma OIlIHKa Kﬁg;gamm
[Hma norouna - 3a CIIPaBEIJINBOIO ) 5 %MOBI HICTD
ne0iTopchKa BapTICTIO, SIKA Joxigauii nora n?eHH;I
3a00proBaHICTh OpIBHIOE, _ OuiKyBaHi BXi)IH ;
ng%gg%mﬂ I'POIIOBI TOTOKU
MoTaIIeHHs, TOOTO
cymi O‘IleBaHI/IX
KOHTPaKTHHUX
TPOIITOBUX MOTOKIB
Ha ATy OL[IHKH.
ITepBicHa oriHKa
3IIACHIOETHCS 3a
CIIpaBEIJIMBOIO
BapTICTIO
npuaOaHHs, .
[oJajIbIla OIIHKA - KonTtpakTtHi
Dinancosi axrupm, | 3¢ @MOPTH30BAHOKO . YMOBH,
K1 YTPUMYIOTBCS BapTICTIO 3 Tloxi it HMOBIPHICTh
110 TOTAIGHHS BUKOPHUCTAHHSM MOTalieHHs,
MeToJa OYiKyBaHi BXiHI
€(hEeKTUBHOTO I'POIIOBI TOTOKU
BIJICOTKa 3a
BUpPAaXyBaHHIM
30HMTKIB Bif
3HEI[IHEHHS, SIKIIO
BOHH €.
IleppicHa Ta .
OJAJbIIa OLIHKA KonTtpakTtHi
3I1MCHIOETHCS 3a YMOBH,
FOCTPOKOBI cIIpaBeJINBOIO . WMOBIPHICTH
%6BOB SI3aHHS BaII))TiCTIO saKa ButparHuii HOFaH}jeHHH
OPIBHIOE OYiKyBaH1 BUXIJIHI
aJaHCOBIN I'POIIOBI TOTOKH
BApPTOCTI AKTUBIB
IleppicHa Ta .
oJanbliia OIIHKa KonTtpakTtHi
HO%“O‘—IHI/IX YMOBH,
OYHI 3000B’s13aHb . WMOBIPHICTH
OB A3aHHSA 3I1HCHIOETLCS 3a Butpariui noran})eHH;I

CIIPaBEITUBOIO
BapTICTIO 200
aMOPTHU30BAHOIO.

OI-IIKYBaHl BHXlI[Hl
I'pOIIOB1 IIOTOKH
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7.5.2. Bnaue euxopucmanHs 3aKkpumux exionux 0aHux (3-20 pisus)
0J151 NepioOUYHUX OUIHOK Cnpageoausol eapmocmi Ha IPpUOYTOK ab0 30UTOK

3MiH B ONIHII CHOpaBeUIMBOI BapTOCTI AaKTUBIB, $KI MNOTPEOYIOThH
BinoOpaxxeHHs1 y @inancoBiit 3BiTHOCTI PoHAy, ctanoM Ha 30.09.2024 p. ue Oyo.

7.5.3. Inwi poskpumms, wo sumazaromovcss MCD3 Ne 13 «OQuinka cnpasgeoiusoi

BADIIOCIILY
CrnpaBeniBa BapTICTh (piHch%gg%(ié}%OI})y%?I%igB MOPIBHSHHI 3 1X OaJIaHCOBOIO
Tabmuus 10
: CnpasennvBa
: . banancoBa BapTicTh )
diHaHCOBUH IHCTPYMEHT BapTICTh
30.09.24 | 30.09.23|30.09.24 | 30.09.23
IToTouHi ¢iHaHCOBI IHBECTHIII1 0,0 0,0 0,0 0,0
Ira notouna ebiropenia 7501,0 | 7502,0 | 7501,0 | 7502,0
3a00proBaHICTh
JloBroctpokosa J1e0iTOpchbka ] ] ] i
3a00proBaHICTh

JlebGiTopchka 3a00pTrOBaHICTh 3
HapaxoBaHUX JTOXOJIIB

I'porioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

[loTouHa KpeaAUTOpChKa 3a00pTrOBaHICTh 51,0 46,0 51,0 46,0

YrpaBniHchkui nepcoHan DoHAY BBaXkae, 10 HaBEJEHI PO3KPUTTS IIOJ0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXkKae, IO 3a MEKaMu
¢iHaHCOBOI 3BITHOCTI 3alMIIMWIACh Oyab-fka CcyTTeBa iH(opMaris 1010
3aCTOCYBaHHSl CIPABENJIMBOI BAapTOCTI, sIKA& MOXE€ OyTH KOPHUCHOIO [JIst
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomarkoBy iHQopwmarliito 1moa0 3MiH
CIIpaBeNIMBOI BapTOCTI (DIHAHCOBUX AKTHUBIB B 3B’S3KY 3 BpaxyBaHHSIM PHU3HKIB
HaBeJeHO y mpum. 6.13.

1.6.VYnpasninusa pusuxamu
7.6.1.1]ini ma norimuxu ynpasninus QinancosuMu pusuKamu

VYrpaBmiHHS pU3UKaMU Ma€ TEPIIOYEProBe 3HAYCHHS /IS BEACHHS Oi3HECY
@DoHy 1 € BOXKIMBHUM €JIEMEHTOM ii AisuTbHOCTI. [lomiTHKa ynpaBimiHHS pU3UKAMHU
CKOHIIEHTPOBaHAa Ha HemepeadadyBaHOCTI (HiHAHCOBMX PHUHKIB 1 HaIllJieHA Ha
MIHIMI3aI[if0 TOTCHIIHHOTO HETraTUBHOTO BIUIMBY Ha (PiHAHCOBI IOKa3HUKHU
nisbHOCTI DoHay. OmnepatuBHUN 1 MOPUIAWYHUN KOHTPOJIH MAa€ Ha METI
3a0e3reuyBaTy HaJIe)KHE (PYHKIIIOHYBaHHS BHYTPIIIHBOI MOJITUKU Ta MPOUEAYP 3
METOI0 MiHIMI3alll] ONepaliifiHuX 1 IOPUIUYHUX PU3UKIB.

VYupasnincekuii niepcoHan ®douHny Bu3zHae, MmO il AISAIBHICTH IOB’si3aHA 3
pU3HKaMH 1 BapTICTh YUCTUX AKTUBIB y HECTAOUIBHOMY PUHKOBOMY CEPEIOBUIIII
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MOXXE€ CYTTEBO 3MIHUTUCh YHACHIJOK BIUIMBY CYO €KTUBHUX YWHHHUKIB Ta
00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTH 1 HANIPSMOK BIUIMBY SIKMX 3a3[aJ1€T1lb TOYHO
nepen0ayuTH HEMOKIUBO.

Meroro ympaBiiHHS pU3MKAMU € HEOOMyUleHHS BTpatu POHIOM pPHHKOBOT
BapTOCT1 aKTUBIB Ta CIIPUSHHS MIJBULIEHHIO BAPTOCTI BIacHOro Karnitany Doupy.

BianoBigHO 10 OCHOBHOI METH, 3aBJaHHSI YIPABIIHHS PU3UKAMHU TMOJSTAIOTH Y
HACTYITHOMY:

- BU3HAYEHHS HAMOUIbLI Bpa3JIMBUX Ta PHU3UKOBUX HAIPSIMKIB JISJIBHOCTI
®DoHpy;

- cUCTeMaTM4yHa  KOMIUIEKCHAa  JIarHOCTMKA  WMOBIPHOCTI  HAcCTaHHS
HECTIPUSITIMBUX MOJIH;

- BUOIp aJIbTEpHATUBHUX BApIAHTIB YNPABIIHCHKUX PIlIEHb JJIs 3a0e3MeYeHHs
ONTUMAJIBHOTO CHIBBIIHOIICHHS MIDK PHU3MKOM Ta JOXIAHICTIO (IHAHCOBUX
omeparlii;

- 3a0e3neYeHHs MiHIM13allii BTpaT NPy HACTaHH1 HECTIPUSTIMBUX MOIIH,

- 3a0e3MeueHHs JOTPUMaHHS 1HTEpeCiB OaraThboX 3alliKaBJICHUX CTOPIH, a caMme:
yuacHuKiB DoHy, KepiBHUX opraHiB ynpapiiHHsi DoHaom, mpaiiBHUKIB DoHAYy,
THIITUX CTOPIH.

HispHicTe @DoHay y cdepl ymopaBimiHHS pU3MKaMU COpsIMOBaHa Ha
3a0e3MeueHHsl TOCATHEHHS cTaTyTHUX e douy, 30UIbeHHsT TpUOyTKOBOCTI.
VYrpaBniHHS pu3UKaMu JisUIbHOCTI DOHAY sIBiIsSE€ COOOK TOCTIHHUNA MpoIec
3 1X igeHTU(IKaIi€0, OIIHKOK0, MPO(UTAKTHKOK 1 MIHIMI3aIl€El0 HETaTUBHUX
HaciaKiB Jlo pu3MKiB, K1 MOXYTh BUHUKATH TPH 3AIHCHEHH] AiIbHOCTI DOHTY
HaJIeXaTh Taki IX BUJIU: KPEAUTHUN PU3UK, PUHKOBUI PU3MK Ta PU3HK JIIKBLAHOCTI.
PunkKoBHII PU3HMK BKIIOYAE€ BaJIOTHUH PHU3UK, BIJICOTKOBHUH PHU3UK Ta I1HIIMH
I[IHOBUM PU3HK.

7.6.2. Kpeoumnuii puzux

KpenutHuii pu3uK - pu3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUMA
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’si3aHHS 1 11 Oye MPUINHOI BUHUKHECHHS
¢dinancoBoro 30UTKy iHIIOI cTOpoHHM. KpenuTHul pU3MK NPUTAMAaHHUNA TaKUM
¢diHaHCOBUM IHCTpYMEHTaM, SK IIOTOYHI Ta JCTO3UTHI paxyHKHM B OaHKax,
oOmiraiii Ta 1eGiTopchbka 3a00prOBaHICTb.

OCHOBHUM METOZIOM OIIIHKM KPEIUTHUX PU3HKIB KepiBHUITBOM QDOHIY €
OIlIHKA KPEIUTOCITPOMOHOCTI KOHTPAreHTIiB, IS YOTO BUKOPHUCTOBYIOTHCS
KpEJUTHI PEUTHHTY Ta Oy/ab-sKa iHIIA JOCTyMHA iH(opMallis (3aralbHOJOCTYITHA
iHpopMmamiitna ©Oa3za maamx HKHII®P, ngani 3 €/IP Tta iHmi) momo ix
CIIPOMOKHOCT1 BUKOHYBATH OOProBi 30008’ s13aHHs. DOHI BUKOPUCTOBYE HACTYIHI
METO/IH YIPABIIHHS KPEAUTHUMH PUSUKAMMU:

- JIIMITH 1110J10 OOProBUX 3000B’s13aHb 3a Ki1acaMu (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH MO0 OOproBuxX 3000B’s3aHb Tepesl OJHUM KOHTpareHToMm (abo
acoI10BaHOIO TPYIOIO);

- JIMITH W00 BKJAJEHb y (PIHAHCOBI IHCTPYMEHTH B PO3pPI31 KPEAUTHUX
peiTuHriB 3a HalioHaibHOIO pEUTHHTOBOIO HIKAJIOKO;
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- JIIMITH IIOAO PO3MIIIEHHS AEMNO3UTIB y OaHKaxX 3 pI3HUMU pEUTHHraMu Ta
BUIAJKH J1€(DOATY Ta HENOBEPHEHHS IETIO3UTIB MPOTATOM OCTaHHIX IT"THU POKIB.

@oHJ1 aHaJI3y€e MIATOCIPOMOKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aXOAH 100
HEJOMYIICHHS HagBHOCTI B akTuBax QOHIYy NPOCTPOUYEHOI AeOITOPCHKOI
3a00proBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTHBIB, sIKI abo Oynd mpocTpodeHi, abdo
3HELIHWINCA, TaKOX BIJICYTHI 3acTaBM Ta 1HIII (GopMHu 3a0e3MeueHHs KpEIuTiB
OJIep>KaHUX YU HAJTaHUX.

7.6.3.Punkosuii pusux

PuHKOBHMI pHM3HWK - IIe¢ PU3UK TOTO, IO CIpaBeIMBa BapTicTh ab0 ManWOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HK OXOIUIIOE TPU TUIM PHU3UKY: IHIIUN LIHOBUU
PU3HK, BAITIOTHUH PH3UK Ta BIJICOTKOBHH pHU3WK. PHUHKOBUN pPH3WK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHHUX KOJMBAHHSMM I[IH Ha aKIii,
BiJICOTKOBUX CTAaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCS Ha PHUHKOBI
pU3MKUA y 3B’A3Ky 3 IHBECTHIISIMM B akiii, oOmiramii Ta iHI (¢iHAHCOBI
THCTPYMEHTH.

[HmM#A [IHOBMM PUBHMK - L€ PU3MK TOrO, IO CIpaBeUiMBa BapTiCTh abo
MalOyTHI TPONIOBI MOTOKM BiA (PIHAHCOBOTO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACIIJIOK 3MIH PHUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BIICOTKOBOTO PHU3UKY UM BAJIIOTHOIO PHU3HKY), HE3QJIEKHO BIiJ TOro, 4YH
COPUYMHEHI BOHM UWHHHUKAMH, XapakTEPHUMHU IS OKpeMoro (iHaHCOBOTO
iHCTpyMeHTa abo Moro eMiTeHTa, Y YMHHUKAMU, 110 BIUIMBAIOTh Ha BCI MOJI0HI
(biHaHCOB1 IHCTPYMEHTH, 3 TKUMU 3JIIMCHIOIOTHLCS OIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKH IIIHOBOTO PHU3HMKY € aHami3 uyriuBocTi. Cepen
METOIB TOM SIKIICHHS IIHOBOTO pu3uKy MOHJ BHKOPHUCTOBYE IHUBEPCHU(IKAIIIIO
aKTHBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akiii Ta iHII (¢iHAHCOBI
THCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PunKOBMIA pHU3WK - 1€ PU3UK TOTO, IO CIpaBeJIMBa BapTICTh a00 ManOyTHI
TPOIIOBI MOTOKU BiA (piHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACIHIOK 3MiH
PUHKOBUX I[iH. PUHKOBHI PU3HK OXOIUTIOE TPU TUIM PHU3UKY: IHINUN IIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPH3WK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMU 30UTKIB, 3YMOBJICHUX KOJMBAHHSAMHU IIIH Ha aKIili,
BIJICOTKOBUX CTaBOK Ta BaOTHUX KypciB. DOHI HapaKaTUMEThCS HA PHUHKOBI
PU3MKHA Yy 3B’S3Ky 3 IHBECTHIIAMH B akmii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@®oHJOM BCTAHOBICHO, IO IHJAMKATOPOM MOXIIMBOCTI TOAINA peamizarii
PUHKOBOTO (mMaifoBoro) pu3uky € maniaasg iHaekcy Yb (UX) ynpomoxk kBaprany.
Tax maniaas iHgekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
najinag y mexax 10- 20%% ctaHoBUTH cepeAHiil piBeHb PU3HKY, MAAIHHS OUIbIIE
20% - BHCOKHUI PIBEHb PH3HUKY.

[ToTouHa oliHKa PIBHS PU3UKY 32 MOKA3HUKOM PUHKOBOIO (MailoBOTO) PU3UKY
3a noptdenem 1iHHUX nanepiB QoHAY XapaKTepU3Yy€EThCs SIK HU3bKA.
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Cucrema ynpapniHHg pusukamu PoHAy nependayae 3aCTOCYBaHHS JACKIIBKOX
aHANITUYHUX METOMIB AOCHKEeHHs pu3ukiB. Cepen nux meroAiB @oua Ha erarni
IJIaHyBaHHS mpodeciiHoi  AISIBHOCTI, 3’SCyBaHHI JOLUIBHOCTI y4yacTi B
IHBECTULIIMHOMY TPOEKTI, MPOBOJUTH aHaII3 YYTJIUBOCTI PE3YJIbTATUBHOIO
MOKa3HWKa BiJ Bapialli 3Ha4eHb I[MOKA3HUKIB, IO OEpyTh Yy4acTb B HOro
Bu3HaueHHl. Kpim anamizy uymnuBocti @OHA Ha eTaml OPOrHO3yBaHHS
BUKOPUCTOBYE METOJ KOpPEKTYBaHHs, MeToJ cieHapiiB. KepiBuuuro ®onay
MPOBOAMIIO aHami3 cuTyalii Ha (OHAOBOMY PHUHKY Yy 3BITHOMY Iepioay, Ta
BUPIIIWIO 3aJUIINTH aKTHUBU Yy UIHHUX Namnepax, Ta MPOJOBXKUTH OINEpyBaTH
HUMH.

71.6.4.Banromuuii ma 6i0COmMKO8UN PUSUKU

BantotHuil pu3uK - 11€ pU3MK TOro, IIO CIpaBeAJIMBa BapTICTh ab0 MalOyTHI
IPOIIOBI MOTOKHU BiJl (HIHAHCOBOT'O 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIOK 3MiH
BaJIOTHUX KYPCIB.

@DoHJ1 HE Ma€ aKTHBIB, HOMIHOBaHUX B 1HO3E€MHIN BAJIIOTI, Y 3arajJbHOMY 00CSTY
aKTHBIB.

Ockinbku @DOHJ TpaIioe TUTBKM 3 HAI[IOHAJIBHOIO BallOTOI0, BIUIMB 3MIHU
BaJIOTHUX KYPCIB BIZCYTHIM.

BifcoTkoBuii pu3MK - 11€ PU3UK TOTO, IO CIPaBEJIMBA BAPTICTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOTO 1IHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MIiH
PUHKOBHUX B1ICOTKOBUX cTaBOK. KepiBHUIITBO DOHAY YCBITOMIIOE, 110 BiCOTKOBI
CTaBKM MOXYTh OI[IHIOBAaTUCH 1 Il BIUIMBaTUME siK Ha jgoxoau Dowupgy, Tak 1 Ha
CIIpaBeJIMBY BapTICTh YUCTHX AKTHUBIB.

VYceBiIOMITIOIOUM 3HAYHI PU3UKH, IIOB’sI3aHI 3 KOJMBAHHSIMHU BIJCOTKOBHX
CTaBOK Y BHCOKO 1H(IAIIMHOMY CEpPEIOBHUINI, SKE € BIACTUBUM s (piHAHCOBOT
cucTeMH YKpaiHu, KepiBHUIITBO DOHIY KOHTPOJIOE YACTKY aKTHUBIB, PO3MIIIEHUX
y 00proBux 3000B’S3aHHSAX y HAIIOHAJIBHIN BaIIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
craBkoto. KepiBHuiirBo ®@oHay 3A1HCHIOE MOHITOPHUHT BiJICOTKOBHX PHU3HUKIB Ta
KOHTPOJIOE 11X MaKCHMalbHO TMPUNYCTUMHUN po3Mmip. Y pasi 3poCTaHHS
BiICOTKOBUX pu3uKiB DoHA Mae Hamip mo30yBaTHCs OOpProBux (QiHAHCOBUX
IHCTPYMEHTIB 3 (hIKCOBAaHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHU3HKIB 3HIHCHIOETHCS IUISXOM OIIIHKH BIUIMBY MOJKJIHMBHX 3MiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HApaKAIOTHCSA HA BIICOTKOBI PU3HKHU

Tabmunsa 11
Tun axtisy Cranom Ha 30.09.2024 Cranom Ha
POKY 30.09.2023poxy
baHKIBCBKI ACTIO3UTH (THC. TPH.) 0,0 0,0
Bceroro: 0,0 0,0
Yactka B aktuBax ®oHmy, % 0,0 0,0
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JUIst OLIHKM MOXJIMBUX KOJIMBAHb BIACOTKOBUX CTaBOK (DOHJ BUKOPHCTOBYBAB
ICTOPUYHY BOJATHIBHICTh BIICOTKOBHX CTAaBOK 332 CTPOKOBUMHU Jeno3utamu (a0 1
POKY) 3a OCTaHHI 5 POKIB 3a onpuiroAHeHOI0 iHpopmairiero HBY.

71.6.5.Pusux nikgionocmi

Pu3uk M1KBIAHOCTI - PU3MK TOTO, 1110 POHA MAaTUME TPYJIHOILI NP BUKOHAHHI1
3000B’s3aHb, TOB’Si3aHUX 13 (DIHAHCOBUMU 3000B’SI3aHHSIMU, IO TOTAIIAKOTHCS
[UISIXOM MOCTaBKU IPOIIOBHUX KOIITIB 200 1HIIOTO (hiHAHCOBOTO aKTHURY.

®donHa 3AIMCHIOE KOHTPOJIb JIIKBIAHOCTI TUISIXOM IUIAHYBaHHS TOTOYHOI
nikBigHOCTI. DOHJ aHaNi3ye TEPMIHU IUIATEXIB, SIKI MOB'A3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIMKUMHU (PIHAHCOBUMH aKTHBaMH, 3000B’sI3aHHSIMU, a TaKOXK

IIPOTHO3H1 MOTOKH TPOIIOBUX KOIITIB Bij] ONMEpaIliitHOT A1STbHOCTI.

[npopmaniss  1mOAO0  HEAUCKOHTOBAHMX  IUIATEXIB 32 () IHAHCOBUMU
3000B'13aHHIMH POHIY B pO3pi3i CTPOKIB MOTAMICHHS MPEICTaBICHA HACTYITHUM
YUHOM

Ta0aug 12
[Tepion, mo BIJI I BIJI 3 Big 1 )

i o 1 MICSIS | MICSIIIB binpme 5
3aKIHYUBCS : POKY J10 5 : Bceworo
30.00.2024 | Mieawn | ;o3 onol TSl pOKiB

MICSIIiB POKY
KopoTtkocTpo
KOB1 MO3UKH ) - - - - -
OaHka
ToproseinibHa
Ta 1HIIa
KpeIUTOPChKa - 51,0 0,0 - - 51,0
3a00proBaHICT
b
[Torouna
3a00proBaHICT
b 32
JIOBTOCTPOKOB - - - - -
UMH
3000B’s13aHHSA
MH
Bcroro - 51,0 0,0 - - 51,0
ITepion, o Bm 1 BIII 3 Bix 1 )

: o 1 MICSLIST | MICAIIIB binbmie 5
3aKIHYHUBCS . POKY 10 5 i Bceworo
30.09.2023 | Mieaw | no3 popo bR | poKiB

MICSIIiB POKY
Kopotkoctpo
KOBI TTO3UKH - - - - - -
OaHka
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ToprosenbHa
Ta IHIIA
KpeJIUTOPChKa - 46,0 0,0 - - 46,0
3a00proBaHICT
b

IToTouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB - - - - -
MU
3000B’13aHHS
MU

Bcroro - 46,0 0,0 - - 46,0

1.7.Ynpaeninusa xanimaiom

®doHa po3TIIAAae yNpaBlIiHHS KaIliTajJoM sIK CUCTEMY IMPHUHIMUITIB Ta METOMIB
po3poOKK 1 peaiizalii yNpaBIiHCHKUX PIIICHb, MOB'I3aHUX 3 ONTUMAIBHUM
dbopMyBaHHSAM KaIiTally 3 PI3HOMAHITHUX JDKEpENI, a TaKoX 3a0e3NedeHHSIM
e(eKTUBHOTO HOro BUKOPHUCTaHHS y HistmbHOCTI DoHmy. KitowoBi muTaHHs Ta
MOTOYHI PIIIEHHS, IO BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaidy, a TaKoxXK
JpKepena HWoro (GopMyBaHHSA, PO3TJISAAIOTHCS  YIPABIIHCHKUM  IEPCOHAIIOM.
MexaHi3M ynpaBiIiHHS KalliTajJoM Iepeadadae 4iTKy MOCTaHOBKY IUJIeH 1 3aBIaHb
YIpaBIiHHS KaIliTajJoM, a TaKOXX KOHTPOJb 3a IX JOTPUMAHHSIM Yy 3BITHOMY
nepiojai; YIOCKOHAJICHHS METOJWKHA BH3HAUCHHsS M aHali3y BUKOPHUCTAHHS YCiX
BU/IIB KaIliTAJIy; po3p0OJICHHs 3arajbHO1 CTpaTerii yIpaBIiHHS KaIliTaJoM.

VYrpaBiniHChKHIA TEpCOHAN 3IACHIOE OTJISA CTPYKTYpPH KariTtaly Ha KIHEIb
KOXXHOTO 3BiTHOTO mepiony. Ilpu 1ioMy MpOBOAMTHECS aHaji3 BapTOCTI KaIliTany,
HOTO CTPYKTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTprMaHMX BHCHOBKIB DoOHI
3MIACHIOE PETyTIOBaHHS KaIliTaly MUISXOM 3aJIy9eHHS JTOJATKOBOTO KariTainy ado
¢iHaHCYBaHHS, a TAaKOX BHIUIATH JHUBIICHIIB Ta IOTAICHHS ICHYIOUHMX ITO3HK.
@doH MOXKe 3IMCHIOBATH PETYIIOBAHHS KamiTaly OUIIXOM 3MIiHU CTPYKTYpH
kamitanmy. CucTteMa ympaBlliHHSA KaIliTaJlOM MOXE KOPHUTYBaTHUCh 3 YpaxXyBaHHAM
3MiH B OIepaIifHoOMy CepeIOBHII, TEHIEHIIISAX PUHKY a00 CTpaTerii po3BUTKY.

VYmpasminas kamitaarom QOoHTy CIPSIMOBAHO HA TOCATHEHHS HACTYITHUX ITUICH:
- 30eperTi CIpOMOXKHICTh MiAMPUEMCTBA TMPOJIOBKYBATH CBOIO MISIIBHICTHh Tak,
mo0 BOHO 1 Hajami 3a0e3medyBajio MOXia jis ydacHUKIB POHIY Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;
- 3a0e3neuynT HaueKHUN NMpUOyTOK ydacHukam DoHIy 3aBISKH BCTAHOBIECHHIO
I[1H Ha TOCIYTH, 110 BIAMOBIAAIOTH PIBHIO PU3UKY;
- TOTpPUMAaHHS BUMOT JO KaliTaly, BCTAHOBIICHHX PETYJISATOPOM, 1 3a0e3IeUeHHs
3natHocTi  PoHAy  (QYHKI[IOHYBaTH B  SIKOCTI  O€3MEPEpPBHOTO  JIIHOYOTO
MIAMPUEMCTBA.
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VYopasnincekuili nepcoHan @®oHay BBaxkae, IO 3arajbHa cyma Kamirany,
YIOPABIIIHHS SKUM 311HCHIOETHCS, TOPIBHIOE CyM1 KamiTally, BiIOOpaXeHOro y 3BITI
1po (piHAHCOBHI CTaH.

Ckman BiacHOro KamiTaly Ha JaTy (piHAHCOBOI 3BITHOCTI CTaHOBUTH -7 455
957,0 rpH., ToOTO 7 456,0TUC. TpH. (p. 1495, D.Ne 1):

- 3apPEECTPOBAHUN KamiTal 10 000,0 tuc. rpH.
- HEOIIAYCHUH KaIliTa (2 500,0) Tuc. rpH.
- HepO3MOoAUIEHNH TPUOYTOK(HEITOKPUTHI 30UTOK) (50,0) Tuc. rpH.

1.8.0Ouinka edhekmusnocmi kepiSHUUMEA 8 VIDABIIHHI eKOHOMIYHUMU DeCypPCamu

[linBumenHss  e(peKTUBHOCTI  YMpaBIiHHA  PECYpPCHUM  TOTEHIIAJIOM,
3a0e3MeUeHHs] MOro palfioHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO IOB’A3aHO 3
NPOBEJICHHSM SIKICHUX 3MIH y CKJIaJll PECYpCIB 1 3 MIABUIIEHHSAM €(QEKTUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MIIBUINEHHS €(EKTHUBHOCTI YNPABIIHHS PECYpCHUM
MOTEHII1AJIOM TOJISITa€ HacaMmIepe]l y BAOCKOHAJIEHH] BUKOPUCTAHHS U yIpaBIiHHS
pecypcamMu MiANPUEMCTBA Ta B MIJBUINCHH] iXHBOT I[IJTICHOCTI.

OcHoBHumu pecypcamu Douay € QpiHAHCOBUIM pecypc y BUIJISAI TPOIIOBUX
KOINTiB, OTPUMAaHWX B pe3yibTaTi (OpPMyBaHHS CTAaTyTHOTO KamiTaly, Ta
(1HAHCOBI IHBECTHIIII.

[TinBuieHHs: e(peKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYpPCIB € MOXKIUBUM
JuIIe 3a YMOBU (DOpMyBaHHS SIKICHOT CHCTEMU MEHEIKMEHTY, II0 B CBOIO Yepry
nepeadavyae BCTAHOBJICHHS JKOPCTKHMX BHUMOT JO KEPIBHUKIB ycCiX piBHIB. s
peamizarii 1iei Metn TOBapuUCTBOM CTBOpEHA CHCTEMa BHMOT IO MPAIliBHUKIB, SKi
MOBUHHI M BIANOBIaTH, 30KpeMa, HASBHICTh JIUILJIOMIB 3 BHUIIOK OCBITOIO Ta
HiATBEPUKEHHS PiBHSA KBai(iKallii BIIMOBIITHUMHU cepTU(dIKATaMH.

71.9.Vmoesni akmueu i 30008 ’s13anus

BignoBimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’s3aHHS Ta
yMOBHI akTuBW» DOHI TOBHMHHA BECTH JO OOJIK 3a0e3MedeHb, YMOBHHUX
3000B's13aHb 1 YMOBHUX aKTUBIB, 32 BUHATKOM '

a) THX, 5Kl € pe3ylIbTaTOM KOHTPAKTIB, IO MiJUISITaI0Th BUKOHAHHIO, KPIM
BHITQ/IKIB, KOJIK KOHTPAKT € OOTSHKIMBUM

0) Ha sAKi momUPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHAAPTY.

MCBO Ne 37 He 3acTOCOBYETBCS /10 (hIHAHCOBUX IHCTPYMEHTIB (BKIIOUYAIOUU
rapanrii), Ha ski mommproeThes chepa 3actocyBanHgs MCD3 Ne 9 «DinancoBi
THCTPYMEHTI».

Cranom Ha 30.09.2024 poxy DoHI HE € CTOPOHOIO YMOBHUX 3000B’si3aHb, HE
Ma€ yMOBHUX AaKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’Si3aHb Ta HE
CTBOPIOBAB 3a0€3MCUYCHb.

@oH/I HE € CTOPOHOK B CYAOBHUX MpOIECAaX, TOMY PHU3UKHU BiJ OmepauiiHoi
MISUTBHOCTI OLIIHIOE SIK MIHIMAJIbHI.

@doHj HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI NpO (PIHAHCOBHUM CTaH.
[ndopmanis mpo ymMOBHE 3000B’SI3aHHS PO3KPUBAETHCS, SKIIO MOMIUBICTD
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BUOYTTS pecypciB, sIKI BTUIIOIOTh y cOO1 €KOHOMIYHI BUTOJIM, HE € BIAJAJIEHOIO.

@®oHn He BU3HAe YMOBHI akTuBH. Ctucia iHdopmalis Npo yMOBHUH aKTHB

PO3KPUBAETHCS, KOJIM HAIXOMKCHHSI EKOHOMIYHUX BUT1/] € UMOBIPHUM.
KoHTpakTHi 3000B’s13aHHS, BUIaH1 rapaHTii, HOPYYUTENbCTBA - BIACYTHI.
CrtpaxyBaHHS - BIICYTHE.

7.10.Hesusznani kKonmpakmHi 30008 s3aHHs
HeBusHanux KOHTpaKTHUX 3000B’s13aHb DOHJ HE Mae.

7.11 Jlusioenou, oconouieni 00 oamu 3ameepotcerts 00 UNYCKY
Cranom nHa 30.09.2024 poxy ®onj He mnpuiimMaB pillleHHS PO BHUILIATY
JTUBIICH/IIB 32 pe3yJibTaTamMu AisIbHOCTI 32 2023 pik.

[.12.Bnaus inaayii na monemapui cmammi

[IpoananizyBaBmiK KpuTepii, SKI BHU3HAYAIOTh [MOKAa3HUK TrinepiHGIsLii,
ynpaBliHCbKUN miepcoHasn @DoHAYy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBEJICHUMU Y MiANyHKTax B) 1 T) nmaparpadga 3 MCBO Ne 29 ekoHOMi4HMIT CTaH B
VYkpaiHi HE BIJIMOBIA€ CUTYaIlli, [0 XapaKTePU3YETHCS T1NEPIHQIIAIIETO.

3Bakatroun Ha Te, 1o 3rigHo 3 MCBO Ne 29 mnpoBeneHHs mnepepaxyHKY
(iHAaHCOBOT 3BITHOCTI € MHUTAHHSM CYJDKEHHS, YIpPaBIIHCHKUNM mepcoHan DoHmy
NPUIHSB PIIICHHS HE MPOBOJIUTH TEpepaxyHOK (HIHAHCOBOI 3BITHOCTI CTAaHOM Ha
30.09.2024 poxky.

7.13.1100ii nicra 36imnoi damu

IToxii micnst 3BITHOrO MEpioAy - M€ CIPHUATIMBI Ta HECTPHUATIWBI MOAIL, SKi
BiIOYBAIOTLCSA 3 KIHIM 3BITHOTO TEpIOAYy 10 JaTH 3aTBEp KCHHsS (IHAHCOBOI
3BITHOCTI JIO BUITYCKY. MOXHA BU3HAYUTH JIBA THITH TIOJI1M:

a) TMoJii, sIKi CBiYaTh PO YMOBH, IIIO ICHYBajJu Ha KiHEIb 3BITHOT'O MEPIOAY
(moptii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIs 3BITHOTO TIEPioay); Ta

0) moii, SKi CBIAYATh MPO YMOBH, 110 BUHUKIIM ITICJISA 3BITHOTO Tiepiony (Mmoii,
SIK1 HE BUMAraloTh KOPUT'YBaHHS IICJIS 3BITHOTO TMEPIOY).

[oniii, siki BimOyBarOThCS B MIEPioa MK AaTOl0 (HiIHAHCOBOI 3BITHOCTI Ta JAaTOIO
il 3aTBep/KeHHS 1 MOTPeOYIOTh KOpPUTYBaHHS ab0 pO3KpUTTA y (iHAHCOBIH
3BITHOCTI, HE OYJI0.

[Mpununenns gismpbHOCTI DOHAY HE MIAHYETHCS.

boprask B.B.
I'enepansauit aupexrop TOB
«A30Bo-HopHOMOpCchKa AIMIHICTpaTUBHA
KOMMAaHIs »
["onoBHUM Oyxrantep Hexpacosa

O.b.
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