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1.OCHOBH NIATOTOBKH, 3aTBEPIHKEHHS 1 mOAaHHs (h1IHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvua ocnoga QiHancogoi 36imuocmi (cmandapmu, wo
BUKOPUCMO8Y8ANUCS OJisl NIO20MOBKU MA NOOAHHA DIHAHCOB0I 36IMHOCHILI)
Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MPU3HAYCHHS — HaJaBaTH (PIHAHCOBY
iHbopMaIlito Tpo cy0’€KTa TOCHOJMAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOKO IS
HUHIINIHIX Ta TOTCHIIMHUX 1HBECTOPIB, MO3UKOJABIIIB Ta IHIIMX KPEAUTOPIB Y
MIPUMHATTI pillIeHb PO HAJIaHHS PECYPCIB [IbOMY CY0’€KTOBI TOCTIOJaPIOBAHHSI.
diHaHCOBa 3BITHICTh 3arajbHOr0 NPHU3HAYEHHS Hagae I1HQoOpMaIlio Mpo
dbiHaHCOBHI cTaH Cy0’€KTa TOCHOAapOBaHHs, 110 3BITY€E, a caMe 1H(pOpMaIliio Tpo
€KOHOMIUHI pecypcu CcyO0’€KkTa TOCHOJaplOBaHHS Ta BUMOIM 10 CyO’ekTa
rocroJiaproBaHHs, 10 3BiTye. DIHAHCOBA 3BITHICTh TaKOX HaJiae 1H(OpMaLi0 Ipo




HACJIIKM omepalliii Ta IHIIKX MOA1HM, U0 3MIHIOIOTh EKOHOMIYHI pecypcH ¢y’ eKTa
rocroJIaploBaHHs, 10 3BITY€, Ta BUMOTU J0 HhOro. MiHAHCOBA 3BITHICTh TaKOXK
JEMOHCTPYE  pe3ylbTaTH TOro, SK  yHOpaBiaiHChKMA  mnepcoHan — Doupgy
PO3TOPSIKAETHCS BBIPCHUMH HOMY peCypcami.

Jlist nocsirHeHHs wLiei MeTH (piHAHCOBA 3BITHICTH HAJA€ Taky iHQOpMaLiO Ipo

Cy0’€KT TOCIOAAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BlIacHUI KariTan,

4) noxin Ta BUTPATH, Y TOMY YUCI1 TPUOYTKH Ta 30UTKH;

5) BHECKHM Ta BUIUIATH BJIACHHKAM, SIK1 JIFOTh 3T1AHO 3 iXHIMHU MOBHOBA)XCHHSIMHU
BJIACHHUKIB;

6) TPOIIOBI MOTOKHU.

KoHuenrtyaibHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXraiaTepchKi
MOJIITHKY Ta TPHWHIMIN, M0 0a3yrOThCS Ha BUMOTax MiKHApOIHUX CTaHIAPTIB
¢inancoBoro o06isiky Ta 3BiTHOCTI (Hani MCBO, MC®3) ta TnymadeHHIX
(KTM®3, TIKT), Bumani Pamoro 3 MiKHapogHUX CTaHAAPTIB OyXralTepChbKOro
ooniky (PMCBO), B penakuii unnHii Ha 01 ciyns 2024 poky, mo OQIiHHO
OTIPUJIIOAHEHH1 Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaTHH.

[Ipu popmyBaHHI (piHAHCOBOI 3BITHOCTI YMPAaBIIHCHKUN MEPCOHAT KEpyBaBCA
TaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro OOJIIKy Ta CKJIagaHHS (¢IHAHCOBOT
3BITHOCTI B YKpaiHi, AKi HE IPOTHpidYaTh BUMoram MC®D3.

Jlana iHaHCOBA 3BITHICTH BKITIOYAE:

®opma Nel — 6amanc (3BiT npo dhiHaHcOBUM cTaH) ctaHoM Ha 30.09.2024

®opma Ne2 — 3BIT npo (piHAHCOBI pe3ynbTaTH (3BIT MPO CYKYIHHHA JOXIT) 3a
nepion ¢ 01.01.2024 mo 30.09.2024

®opma Ne3 — 3BIT PO pyX TPOIIOBHUX KOIITIB (32 MPSMUM METOJIOM) 3a Mepioj
¢ 01.01.2024 mo 30.09.2024

®opma Ned — 3BiT mpo BiracHU# Kamitan ctaHoMm 3a mepioa ¢ 01.01.2024 mo
30.09.2024

®opma Ned — 3BiT mpo BracHU# Kamitan ctaHom 3a mepioa ¢ 01.01.2023 mo
30.09.2023

[Tpumitku no ¢dhiHaHCOBOI1 3BITHOCTI, CKJaJeHI BilMoBiqHO g0 BuMor MC®3.
[IpuMiTKH € HEBiJI’€MHOIO YaCTHHOKO 3BITHOCTI 1 BIAMOBiNAIOTH (HIHAHCOBOMY
cTany Ta JisuibHOCTI DoHy.

1.2. Jlocmosipue nodannsa ma 3asa68u npo sionogioanvuicms MCD3

dinaHcoBa 3BITHICTh JOCTOBIpHO Tojmae (hiHAaHCOBUU cTaH, (IHAHCOBI
pEe3yNbTaTH [ISABHOCTI Ta TPOIIOBI TIOTOKH Cy0’€KTa TOCIOJapIOBAHHS.
JlocTOBIpHE TMOJAHHS BHMAara€ MPaBIUBOTO TMOJAHHS BIUIMBY OIlepallii, IHIIUX
oAl Ta YMOB BIJIMOBIIHO 10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS [JIsi AKTHUBIB,
3000B’s13aHb, TOXOAY Ta BUTpAT, HaBeJeHUX y KoHllenTyanbHiil OCHOBI.

KonnentyanbHoto ocHOBOIO (hiHAHCOBO1 3BITHOCTI DOHIAY 3a MEpioi, Mo
3akiHuuBcst 30 BepecHsi 2024 poky, € MixHapoaHl cTraHaaptv (HiHAHCOBOI




3BiTHOCTI (MC®3), BKiIt0Yat0oun MIKHApO/IHI CTAaHIAPTH OYXTaJITEPChKOro O0IIKY
(MCBO) Ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixHapoIHHX
cTtangapTiB oyxrantepcbkoro ooniky (PMCBQO), B peaakuii unHHii Ha 01 ciuHg
2024 poky, 110 BHUKJIAJEHI YKpaiHCHKOi MOBOIO Ta O(MIIIAHO ONPUIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (1HAHCIB YKpaiHU.

[TlinrotoBnena ®onaoMm (iHAHCOBA 3BITHICTH UYITKO Ta 03 OyIb-IKUX
3acTepexeHb BIANOBITae BCiM BuMoram 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHnXx PMCBO cranom Ha 01 ciunsa 2024 poky, JOTpUMaHHS SIKUX 3a0e3neuye
JOCTOBIpHE ToAaHHs iH(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOT, 31ICTaBHOI Ta 3p03yMUIO0i 1H(OpMaIlii.

[Ipu ¢popmyBanHi (inancoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaKOX BUMOTraMu
HaIlIOHAJTLHUX 3aKOHO/JABYUX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHizailii 1 BeJlCHHsI
OyXrajiTepchbKoro OOJIKYy Ta CKJagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE
npotupiyarh Bumoram MCO3.

Jlns 3a6e3reueHHs e IMHUX MPUHIIMITIB, METOJIIB Ta MIIX0/1B MPHU BiIOOpaKeHH1
NOTOYHUX oOmepalliii B 0OJiKy Ta TNpH CKJIaJaHHI (IHAHCOBOI 3BITHOCTI Ha
nignpuemctsi icnye Hakaz Ne 1 Big 07.07.2016 p. «IIpo o6nikoBy nomituky» TOB
AzoBo-HopHOMOpchKa AMIHICTpaTMBHA KOMMaHIsA, siKa 31MCHIOE YTpaBiIiHHSA
aktuBamu @ouny. [eit Hakas € unnauM ctanom Ha 30.09.2024 p .

®oHp ckianae HiHaHCOBY 3BITHICTH (KpIM 3BITY MPO PYX T'POIIOBUX KOUITIB) Ha
Mi7ICTaB1 MPUHITUITY HapaxXyBaHHS.

dinancoBa 3BITHICT DOHIY CKIIANAETHCS BHUXOISYU 3 MPHUHITUIY 00AYHOCTI,
IO J03BOJISIE MIATPUMATH HEUTPAJIbHICTh TMpeacTaBlieHUX AaHuXx. OO0adHICTbH
BU3HAUAETHCSA SAK TPOSB OOEPEKHOCTI TPHU BHHECEHHI CY/KEHb B YyMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBICHHS AaHUX Yy (PIHAHCOBIH 3BITHOCTI TPAKTYETHCS SK IMOJIAHHS
CyTi orepaiiii, a He TUIBKH X IOpuIUIHOI (hopMHu.

®doHa momaE OKpeMO KOXKHIW CYTTEBHH Kilac MoJaiOHMX ctarteil. DoHj momae
OKpEMO CTaTl BIIMIHHOTO XapaKTepy.

Omnepanii gismeHOCTI POHAY 00’€qHAHI y KIAacH 3a iX XapakTEepoM Ta
dynkiiero. O6’eaHani nani chopmyBalid pAIKH Y (IHAHCOBIM 3BITHOCTI.

@DoHJT HE 3rOpTaB aKTUBHU Ta 3000B’S3aHHS Ta JOXOIU y (piHAHCOBIN 3BITHOCTI.

®oHn 4iTKO 1meHTH(IKYE (IHAHCOBY 3BITHICTH Ta BIAOKPEMIIIOE i1 B 1HIIOT
iHpopMmarrii.

1.3. 3acanvui gidomocmi npo PoHO 3 YNpasNiHHA AKMUBAMU.

Iosna ma ckopouena nazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIA BEHUYPHUN KOPTIOPATUBHUM
[HBECTULIIMHUI ®OHJ] «CEJIEHA», AT «3HBKI® «CEJIEHA» (uagami —
donp)

Micyesnaxooocennsn: Byn. Cymcoka, oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npasosa ¢hopma:akiioHEPHE TOBAPUCTBO

Kpaina peecmpayii: Ykpaina




OcHosnuii 6uo Oisabnocmi: 64.30 — Tpactu, QoHau Ta MOMIOHI (piHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayitinuii koo 3a €/[PICI: 13301376.

Pimennssm Ne 1 onHoociOHoro yyacHuka @onamy Bim 19.11.2021 p.
3arBep/keHo Permament Ta InBectuuiiiny nexmapauniro @onnpy. 09.12.2021 p.
HarnionanbHOI0 KOMICI€I0 3 LIIHHUX MarnepiB Ta GoHI0BOro puHKy (aami — Kowmicis)
3apeeECTPOBAHO 3BIT TMPO PE3yNbTaTH MNPUBATHOTO PO3MIIICHHS akKIiil cepen
3aCHOBHHKIB KOPIOPAaTUBHOI'O IHBECTULIHHOTO bonmy, PernameHnr
KOPIOPaTUBHOTO  IHBECTUI[IHHOTO  (OHIY Ta BHECEHO BIAOMOCTI MO
KOPIOpPaTUBHUN 1HBECTULIMHUN QoHI 10 E€IUHOrO JAEp>KAaBHOTO PEECTPY
IHCTUTYTIB cnuibHOTO 1HBecTyBaHHS (CBigonTBo Ne 01376 Big 09.12.2021 p.) Ta
3aCBIJYEHO BUITYCK aKilii, mo 3aiicHoeThest Gonmom (CrigonTBo Ne 003618 Bin
09.12.2021 p.).

BignoBigno no crarri 54 3akony VYkpainu «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» TMPOTATOM POKY 3 JHS BHECEHHS BimoMocTed mnpo DoHa 10
€IUHOTO JEP’KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS KOMIIAHIS 3
yIpaBIliHHS akTUBaMu peectpye B Kowmicii BHUIyCK akI[id, 110 3T1HCHIOETHCS 3
METOI0 CIUIBHOTO IHBECTYBaHHS, Ta MPOCHEKT iX eMicli.

@oHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOpPEHHM Yy (opmi
aKI[I0HEPHOT'0 TOBAPUCTBA JIJISi MIPOBAKEHHS BUKIIOYHO AISNIBHOCTI 31 CHUIBHOTO
IHBECTYBaHHS.

Vnpasninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3 00OMEXEHOIO
BIJIMOBINANIBHICTIO  «A30Bo-UOpHOMOpChKa aaMIHICTpaTHBHA KOMMaHIsA» (KO
€JIPTIOY 40578993) (nani 3a TekctoM - KYA), sika i€ Bix iMEHI, B iHTepecax Ta
3a paxyHOK akTuBiB ®oHMy, 3riIHO 3 JJoroBopoM mpo yrpaBiiHHs akTuBaMu Nel4-
YA Bing 19.11.2021 poxky.

Hepoicasna peecmpayis ®onny BinmOymacs 16.11.2021 p., HOMEp 3amucy:
1004801020000090536.

1.4. Onuc dianvHocmi (mema, npedmem, 8udu) ma OnepPauiiH020 cepeodosud

(YMOBU 30iliCHEeHHSA JIAIbHOCMI, TIYEH3YBAHHS, 0ePHCABHE Pe2Y0B8AHHS)

®oHJ € IHCTUTYTOM CIUTBHOTO 1HBECTYBaHHS, 1110 Ha/iae ()iIHAHCOBI MOCIYTH HA
pPUHKaX KaIiTally, CTBOPEHUM y (hOpMi aKIIIOHEPHOTO TOBAPUCTBA JIJIsl IPOBAHKCHHS
JUSTTBHOCTI 31 CIIUTBHOTO 1HBECTYBaHHSI.

[Ipenmerom misttbHOCTI DOHIY € TPOBAKEHHS MISUTBHOCTI 13 CHUTBHOTO
IHBECTYBaHHS, TIOB’s3aHOT 13 OO0 €MHAHHIM (3adydeHHSM) Ta PO3MIMICHHAM
(BKJIaJICHHSIM) KOIITIB y4acHUKIB POHAY Ta I0XOMiB, OTpuMaHUX DOHIOM Bij
3MIHCHEHHS TISITBHOCTI 13 CIIUJTBHOTO 1HBECTYBaHHH.

[IpiopuTeTHUMH HampSIMKaM{ 1HBECTHUIIHHOT JisuibHOCTI ToBapucTBa €
1HBECTYBaHHs y Oy/1BEJIbHY T'ally3b, CUILChKE TOCHO/IapCTBO, TPAHCIIOPTHY Tally3b,
MaIlIUHOOY1yBaHHS.

JIATBHICTD 13 CHUILHOTO 1HBECTYBAHHS € BUKITIOUYHOO AISIIbHICTIO DOHTY.

®oHa € (¢iHaHCOBOIO YycTaHOBOW. DOHI NPOBAAUTH CBOK ISJBHICTH
BiAmoBigHO 10 ['ocmomapchkoro kojekcy VYkpainu, 3akoHy Ykpainu «lIpo




IHCTUTYTH CHUIBHOTO 1HBECTYBaHHs», llMBUIRHOTO KOAekCy VYKpaiHu, 3aKoHY
Vkpainu «IIpo iHBecTULINHY AISIBHICTEY», 3aKoHY YKpainu «IIpo puHKM KamiTary
Ta OpPraHi3oBaHl TOBapHI PUHKW», 3akoHy YkpaiHu «IIpo nemosurtapHy cucremy
VkpaiHn» Ta YMHHOIO 3aKOHOJABCTBA YKpaiHW, HOPMATUBHO-IIPABOBUX aKTIB
HKUII®P, Craryty, Pernamenty ta BHyTpillIHIX JOKYMEHTIB DOHTY.

1.5. 3asea npo besnepepsHicmyb JisnbHOCHI

@oHJ cKianae CBOKW (PpIHAHCOBY 3BITHICTH Ha MIACTaBl MPUIYILIEHHS MPO
Oe3nepepBHICTh AisIbHOCTI. @OHJI HE Mae HaMipiB JIIKBIAYBaTH CYO’ €KT
rocroAapiOBaHHs YU MPUIUHUTHU TiUIbHICTG. [1i71 yac oliHIOBaHHS yNpaBIiHCHKUN
NepcoHall HE BUSBUB HEBH3HAUYCHOCTECW WIOAO MO YM YMOB, SIKi MOXYTh
CIPUYMHUTHA 3HAYHUKA CYMHIB MIOJ0 3JaTHOCTI MiANPUEMCTBA TPOJOBKYBATH
JISTBHICTE Ha O€3MepepBHiil OCHOBI.

OuiHIOIYM JOPEYHICTh NPUMYLIEHHS MpO Oe3MepepBHICTh, YNPaBIIHCHKUN
nepcoHayn OpaB /10 yYBaru BCIO HasBHY 1H(opMarlito 1moa0 MailoyTHporo — Ha 12
MICSILIIB 3 TOYAaTKy 3BITHOTO NEPIOAy, aje He OOMEXYIOUUCh UM TEPiOJIOM.
Metoro @OHy € TOCTYIIOBE OTPUMYBAHHS MPUOYTKY BiA CBOET MisuTbHOCTI, DOH
Mae J0CTyn 10 (IHAHCOBUX peCcypciB, HEMAa€e MPOCTPOYEHOI MeOITOPCHKOI Ta
KpPEIUTOPCHKOI 3a00proBaHOCTi, TOMY MiANPUEMCTBO MAa€ JOCTATHIO BIIEBHEHICTH
y TOMY, 110 HOT0 IISTIBHICTh Oy/ie MPOIOBKYBATUCS HA Oe3repepBHiil OCHOBI.

VYropasnincekuii nepconan douay BBaxkae, 10 MPUIYIICHHS MPO IMOJAibIle
OesnepepBHE QYHKIIIOHYBaHHS, € JOPEUHUM.

VY 3B’s13Ky 3 BilicbKOBOI arpeciero Pociiickkoi dexnepartii npotu YkpaiHnu, Ha
migcTaBi mpono3uilii Pagu HarionansHOi O0e3meku 1 000poHH Y KpaiHH, BIAMOBIIHO
1o nyHkTy 20 yactuau nepioi crarti 106 Korcturymii Ykpainu, 3akony Ykpainu
«ITpo mpaBoBHil peXMM BOEHHOTO cTaHy» Yka3zoM IIpe3sunenta Ykpainu “IIpo
BBEJICHHS BOEHHOTO CTaHy B YKpaiHi O0yJI0 TOCTaHOBIEHO: Y 3B'A3KY 3 BIICHKOBOIO
arpeciero Pociiicekoi @eneparnii mpotn YKpaiHu, Ha MmijacTaBl mporosuiii Paau
HaIllOHAJBHOI Oe3meku 1 00opoHM YKpaiHH, BIAMOBIAHO 10 NMYyHKTY 20 YacTUHH
nepmoi ctatti 106 Kouctutynii Ykpainu, 3akony VYkpainu "[Ipo mnpaBoBwmii
peXUM BOEHHOTO cTaHy" B YKpaiHi BBEJCHO BOEHUW CTaH, TEPMIH SKOTO €
JIICHUM HA MOMEHT CKJIaJIaHHS 3BITY.

B ®onpai HasgBHI JOCTATHI KOIITH JJIsS MOKPUTTS KOPOTKOCTPOKOBHX IOTPEO.
@®oH HEe Mae TOTPeOW JOMOBISATUCA 3 KPEAUTOPAMHU IPO PECTPYKTYPHU3AIIO
3000B’s13aHb Ta 3MEHIIyBaTu 11 omepamiitHi moTpedu. dongy HE MOTPIOHO
3BepTaTUCh 3a (HPIHAHCOBOKO TMIATPUMKOIO JO YYACHHKIB [JIsi 3a0e3MmeueHHs
HOPMaJIbHOT A1SLTBHOCTI.

@oHJ perymspHO 3AIMCHIOE aHalll3 EeKOHOMIYHOI CHuTyamii B  KpaiHi.
VYropaBmiHCHKHI TMEpPCOHAT BBaXKa€, IO CYTTEBOT HEBU3HAYECHOCTI IIOJO
MOXIUBOCTI DOHIY MPOJIOBKYBATH CBOIO AISUIBHICTh HA MEPiof, K MiHIMyM 12
MICSIIIB 3 JaTh MOoJaHHA Iil€i piHaHCOBOi 3BITHOCTI, HE icHye. CTaHOM Ha JaaTy
3BITHOCTI YIPaBJIIHCHKUM NEpPCOHA]T HE MAa€ HaMIpPIB HPUNUHATH YU CYTTEBO
3ropTaTv rOCNOAapPChKY MISIbHICTb.



Cranom Ha 30 BepecHs 2024 poky ynpaBiIiHCHKOMY MEPCOHANTY HE BIIOMO MPO
CYTT€B1 HEBU3HAYEHOCTI, MIOB’sI3aH1 3 TOJIIMH Y4 YMOBAMHU, 5IKI MOXKYTh BILTUHYTH
Ha 0e3MepePBHICTh AISNIBHOCTI.

1.6. Ioenmudbikayin gpinancosoi 36imnocmi (3a2anbHO20 YU cHeYialbHO20
NPU3HAYEHHs, OKpeMd, iHOusioyalbHd, KOHCONI008aHA)
®dinancoBa 3BiTHICTH ®DoHAy € (IHAHCOBOIO 3BITHICTIO 3arajibHOTO
MpU3HAYEHHS, SKa CPOpPMOBaHA 3 METOIO JOCTOBIPHOTO MOJAHHA (HIHAHCOBOTO
cTaHy, (DIHAHCOBUX PE3yJNbTaTIB AISUIBHOCTI Ta 1 TPONIOBUX TMOTOKIB IS
3aJI0BOJICHHS 1H(GOpMAIiHHUX TOTped I[HUPOKOro KOojJa KOPHUCTYBAaudiB MpH
OPUMHSTTI HUIMH €KOHOMIYHUX PIlLIEHb.

1.7. @yukyionanvna eanoma ma eanoma 36iMHOCHII

Jlns omiHKM cTatei, BKIOYEHHX 10 (iHaHCOBO1 3BITHOCTI DoHAy, OyIo
BUKOPUCTAHO BAIIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUIIA, B SIKOMY MPAIIOE
®oHJ, - yKkpaiHChKa TPUBHSL.

Bci 3HaueHHs HaBeleHI 3 OKPYIVICHHSM [0 HAMOMMXK4YOi THUCSYl, SKIIO HE
3a3HAYEHO IHIIIE.

Onepariii B iHO3eMH1i BaitoTi craHoM Ha 30 BepecHs 2024 poky MiIPHUEMCTBO
HE 3/1ICHIOBAJIO, TOMY BIUIMB BAJIOTHUX KYypCiB Ha (DIHAHCOBY 3BITHICTH HE
OLIIHIOKOTHCH.

1.8. Memoou nodanns ingpopmauii y ginancosux 3simax

3rizno HIT(C)BO Nel 3BiT mpo cykymHHM a0Xia nependadae mogaHHs BUTPAT,
BU3HAHUX Yy NpuOYTKy abo 30WMTKy, 3a Kiacu(ikailito, OCHOBAaHOI Ha METO/II
«pyHKIii BHTpaT» abo «coOIBapTOCTI peamizailii», 3TiAHO 3 SKUM BHUTPATH
KIacu(iKyOTh BIAMOBIAHO a0 iX ¢yHKIIT SK 4YacTHHH COOIBapTOCTI 4H,
HAIIPUKJIAJ, BUTpAT Ha 30yT ab0 aaMIHICTpPaTHBHY MiIBbHICTH. [HDOpMaIis mpo
XapakTep BUTPAT € KOPUCHOIO ISl MPOrHO3YBaHHSA MalOyTHIX TPOIIOBUX IMOTOKIB
Ta HaBeJeHa B 11.6.2 nux [Ipumitok.

[IpencraBienHst TpomIOBUX MOTOKIB Bi OmMepariiiHol AisUIBHOCTI y 3BITI MPO
PYX TPOIIOBHX KOIITIB 3AIMCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METOJY, 3TITHO 3
SKUM PO3KPUBAETHCS 1H(OPMAITiS PO OCHOBHI HAXOKEHHS TPOIIOBUX KOIITIB YU
BUILJIAT TPOIIOBUX KOMITIB. [H(OpMaIlist mpo OCHOBHI BUIY TPOIIOBUX HAIXOKEHB
Ta TPOIIOBUX BUILIAT POPMYETHCS Ha MifcTaBl 00aiKOBHUX 3amuciB DoHY.

1.9. 3eopmanns ginancosux akmugie ma 30008 ’sA3aHb
@DiHaHCOBI aKTUBH Ta 3000B’SI3aHHS 3rOPTAIOTHCA, AKIIO DOHA Mae IOPUIUIHE
MpaBoO 3MIMCHIOBATH 3ajJiK BU3HAHMX y OamaHci cyMm i1 Mae Hamip abo 3poOuTh
B3a€EMO3AIIK, 00 peai3yBaTH aKTUB Ta BUKOHATH 3000B’ I3aHHS OJTHOYACHO.

1.10. 3gimnuii nepiod ginarcosoi 36imuocmi
3BITHUM MepiojioM, 3a sIKUM (opMyeTbcs (iHAHCOBA 3BITHICTh, BBAXKAETHCS
nepion 3 01 ciuns 2024 poxy mo 30 BepecHs 2024 poky.




1.11. Cymmesi cmammi ginancosoi 36imnocmi.
CyTTeBUMU CTATTSIMHU (PIHAHCOBOT 3BITHOCTI, CKJIaAeHOI cTaHOM Ha 30 BepecHs
2024 poky, € cTarTi, BapTicTh Akux nepesuirye 100 tuc.rpH.

1.12. Ocnosu oyinok, wo 3acmocogani y Ginancositl 36imHocmi.

s ¢inancoBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI, 3a
BUHATKOM OLIIHKH 32 CIIPaBeJIMBOIO BAPTICTIO OKPEMUX (PIHAHCOBUX 1HCTPYMEHTIB
BianoBiaHO 70 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METOI1B
OLIIHKK (PIHAHCOBUX IHCTPYMEHTIB, n03BojieHuXx MC®3 Ne 13 «Ouinka
CIIPaBEJIMBOI BAPTOCTI.

OrniHka chpaBemiuBOi BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB
OLIIHKK (pIHAHCOBUX I1HCTPYMEHTIB, n03BoJeHUX MC®3 No 13 «Ouinku 3a
CIpPaBeJIMBOI0 BapTIiCTIO». Taki METOAM OUIHKM BKIIOYAIOTh BUKOPUCTAHHS
CIpaBeJIMBOI BAPTOCTI SIK 1IHHU, sika Oyna O OTpMMaHa 3a MPOAAX aKTUBY, a0o
CIUTaueHa 3a TepeAady 3000B’si3aHHS y 3BUYANHINA omepallii MK y4aCHUKaMH
PUHKY Ha JaTy OILIHKH. 30KpeMa, BUKOPUCTAHHS OIp>KOBUX KOTUPYBaHb 200 TaHUX
Opo TMOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOTO 33 XapaKTepoM
IHCTPYMEHTY, aHalli3 JAMCKOBAaHUX TPOIIOBUX TOTOKIB abo 1iHIII MoAeni
BU3HAUEHHS chopaBeasinBoi BaprocTi. Ilepenbadena copaBemsiuBa BapTICTh
(iHAaHCOBUX aKTUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPHUCTAHHSIM HasSBHOL
iH(pOopMaIIii Ipo PUHOK 1 BIATIOBIIHUX METO/IIB OILIHKH.

1.13. 3assa npo sionosidanvHicmeo.

VYnpapnincekuii  miepcoHan ~ DoHIYy 3 YIOpaBIiHHA =~ aKTHUBAMH  Hece
BIJIMOBIIAJIBHICT, 3@ TIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIANMPUEMCTBA, SKa
oCTOBIpHO mojae (iHancoBuit cran @oray cranoM Ha 30 BepecHs 2024 poky, a
TaKOXK Pe3yJbTaT MOro AISIBLHOCTI 3a mepioj, 1o 3akiHduBcs 30 BepecHs 2024
POKYy, PyX TpOIIOBHX KOIITIB Ta 3MIHM B KaIliTajli 3a BIANOBITHUM NeEpion, y
BIJIMOBIHOCTI 710 MUDKHApOJHMX CTaHJAPTIB OyXrajaTepchbKoro OOMiKy Ta
3BiTHOCTI. Cxiaa i€l iHpopMalii BU3HAYAETHCA MNPOGECIHHUM CYIKEHHSIM
yrpaBiiHHAS nepconany OoHay 3 ynpaBiIiHHS aKTUBAMH.

2.Cymmegi nonoducents 00aik0801 NOAITMUKU.

2.1. Ochosa popmysanHs 0ONIKOBUX NOJIMUK.

OO0TIKOBI TOMITUKA — KOHKPETHI MPUHIIAITN, OCHOBH, JOMOBJICHOCTI, TIpaBUIIa
Ta MPaAKTHUKa, 3aCHOBaHI Cy0’ €KTOM TOCIOJAPIOBAHHS MPHU CKIIAJaHHI Ta MOJAaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OONIKOBI MOJITHKH, SKi, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIACTH TaKy (piHAHCOBY 3BITHICTH, SIKa MICTHTH JOPEUHY
Ta JOCTOBIPHY 1H(OpMaIlI0 PO omeparii, 1HIIl oAl Ta YMOBH, A0 SKUX BOHU
3aCTOCOBYIOThCS. Taki MOJITHKM HE CJiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB 1X
3aCTOCYBAHHS € HECYTTEBUM.

O6nikoBa mnonituka PoHAY po3pobiieHa Ta 3aTBEpAKEHa YIPaBIIHCHKUM
nepcoHasiom Pouay BianmoBimHO A0 BUMOor MCBO Ne 8 «OOmiKOBI TMOJITHKH,
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3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMIJIKW» Ta 1HIMMUX 4yuHHUX MCO3 Ta
IHTEepIpeTaniix.

®dinaHcoBa 3BITHICT, POHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BapPTOCTI,
3a BUHSTKOM OIIIHKM 3a CHpPaBEJIMBOIO BApPTICTIO Ha Aary 3actocyBaHHs MCO3
BianoBimHO A0 MC®3 Ne 1 «llepuie 3actocyBaHHs MDKHApOJHUX CTaHIIApPTIB
(p1HAaHCOBOT 3BITHOCTI», OL[IHKM 3a CHPABEAJIMBOIO BAPTICTIO OKpEeMUX (DIHAHCOBHUX
IHCTpyMeHTIB BianoBiiHO 10 MC®D3 Ne 9 «®dDiHaHCOBI I1HCTpYMEHTH». 3
BUKOPUCTAaHHSAM METOJIB OLIHKK (PIHAHCOBHX IHCTPYMEHTIB, Jo3BosieHMX MC®3
Ne 13 «Ouinka cpaBeyIMBOi BAPTOCTD».

Benennss Oyxranrepchbkoro oOMIKy Ta CKIagaHHS (iHAHCOBOiI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSM MPUHIUIIIB MMOBHOT'O BUCBITJICHHS, MOCIIJOBHOCTI,
Oe3nepepBHOCTI, HapaxyBaHHS Ta BIAMNOBIAHOCTI JOXOJIB Ta  BHUTpaT,
NEeP10JUYHOCTI.

[TinroToBka QinancoBoi 3BITHOCTI BiAnoBiiHO 10 MC®3 BuUMarae Bix
YIIPaBIiHCHKOTO TEPCOHANY MPUIYIICHb Ta PO3PaxXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHSI OOJIIKOBOiI MOJITUKH Ta HaBEIEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKoX J0X0J]iB Ta BUTpaT. OIiHKM Ta CyJKEHHs 0a3ylOThCS Ha IONEPECIHBOMY
JOCBIAI Ta 1HIMKX (aKTopax, IO 3a ICHYHYUX OOCTaBUH BBaXaIOThCS
OOTPYHTOBAHUMH 1 32 PE3yJIbTaTaMH SIKUX POOJISATHCS CYJKCHHS 11070 OaJIaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’si3aHb, 1H(GOpMAIsS MPO SKy HENOCTYNMHA 3 I1HIIHUX
JoKepesl. Xoda Il po3paxyHKH O0a3yloTbCsd Ha HasSBHIA y yHPaBIIHCHKOTO
nepcoHany iHdopmarlii mpo NOTOYHI Mmojii, (GakTUUHI pe3yJbTaTH MOXKYTh
BIIPI3HATUCA BiI IMX po3paxyHkiB. OOnacTti, JAe Taki CYIKEHHS € OCOOJIMBO
BAXJIMBUMH, OOJIACTI, HI0 XapaKTePU3YIOThCS BHUCOKHM pIBHEM CKIIAHOCTI, Ta
007acTi, B SKUX € MPUIYIIEHHA Ta PO3pPaXyHKH, MalOTh BEJIWKE 3HAUYCHHS IS
iAroToBKHU (hiHAHCOBOI 3BITHOCTI 3a MC®3.

OIiHKK Ta TOB’S3aHi 3 HUMM TMPHUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY
JOCBIZI Ta I1HIMUX (QakTopax, sKi BBaXKAIOTHCI OOIPYHTOBAaHUMH 3a JIAHUX
0o0CTaBUH, Pe3yNbTaTH SKUX (OPMYIOTh OCHOBY IJIs CY/)KEHBb I0JI0 OanaHCOBO1
BapTOCTI aKTUBIB Ta 3000B’s3aHb, sSKa HE € OUYEBHJHOI 3 IHIIUX JDKEpel.
JlomymienHs Ta 3po6JieHi Ha X OCHOBI MOMEPEIHI OIIHKUA MOCTIIHO aHATI3YIOThCS
Ha MpeaMeT HeOOX1THOCTI iX 3MiHU. 3MiHU 1 OI[IHKaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiofli, KOJMW IIi OIIHKK TOCTIHHO OyJW TMEeperiisHyTi, 1 B yCiX HACTYITHHUX
nepiogax, BUKIWKAHUX 3a3HAYCHUMH 3MiHamMu. DOHA 3IHCHIOE OIIHKY Ta
BiIoOpakeHHSI aKTHBIB 1 3000B’s13aHb TAKUM YHWHOM, 10O HE NEPECHOCUTH HasBHI
(biHAHCOBI PU3UKH, K1 MOTEHIIIHHO 3arpOXKyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI IEPI10IH.

2.2. llonimuka 36imysanisl.
®donx odupae Ta 3aCTOCOBYE CBOI OOIIKOBI MOIITHKH ITOCTIOBHO IS TIOTI0HUX
omepailii, iHIKUX noAil adbo ymoB, ko MC®3 KOHKpETHO He BuUMarae abo He
JI03BOJISIE BU3SHAYEHHS KaTeropii cTtateil, sl SIKUX IHIII MOJITUKH MOXYTh OyTH
JTOPEUYHUMH.
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2.3.Kpumepii eusnanns enremenmis Qinancosoi 36imHocmi.

AxktuB (3rigHo 1.4.6. KoHuentyanbHOi OCHOBM (hiHAHCOBOI 3BITHOCTI) —
TEMEePIIHIA €eKOHOMIYHUN PECYPC, 110 KOHTPOIIOETHCS 00’ €KTOM rOCIOIapIOBaHHS
BHACHIJOK MHUHYIMX MNOJIA. EKOHOMIUHMIM pecypc — MmpaBo, IO Ma€ MOTEHIal
CTBOPEHHsS €KOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MNOTEHLIAT CTBOPEHHS
€KOHOMIYHMX BHTil HaOyBaroTh OaraTbox (opMm, y TOMY YMCIi: a) Opas, LIO
BIIMOB1IaI0Th 00OB’s3KY 1HIIOI cTopoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
OJIep>KaHHsI TPOIIOBUX KOMITIB; (11) MpaBa Ha OJIep>KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHHUMH PEeCypcaMu 3 1HILIOI CTOPOHOIO HA CHPUATIMBHUX
ymoBaX. Jlo Takux TmpaB HaJICKHTh, HANMPUKIAT, (OpBApIHUN KOHTPAKT Ha
KyMIBJIFO €KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CIpUSTIMBAMH Ha JaHWH yac,
a00 OMIIIOH Ha KYMIBIK €KOHOMIYHOTrO. (1v) mpaBa Ha OJIEpXaHHS BHUTOIU BIJ
00OB’sI3Ky 1HIOI CTOPOHU TMepeAaTH EKOHOMIYHMM pecypc y pasl MeBHOT
MaOyTHBOT MO/I11, HACTAHHS AKO1 MOB’A3aHe 3 HeBU3HaueHIcTIo (11.4.37); 0) mpaBa,
10 HE BIMOBIIAI0Th 000B’SA3KY 1HIIOT CTOPOHHU, Hampukia: (1) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3ac0o0iB abo 3amnaciB. [Ipukiagamu Takux mpaB €
paBO KOPUCTYBaHHS (I3UMYHUM 00’€KTOM ab0 TPaBO OJAEPKYBaTH BUTOIY Bij
JKBiAaIiitHOT BapTOoCTi 00’€KkTa OpeHau; (i1) MmpaBa HAa BUKOPUCTAHHS 00’ €KTIB
IHTEJIEKTYaJIbHOI BJACHOCTI.

Knacudikariis aktuBiB (HEOO0OpOTHI/000pPOTHI) Ta 3000B’sS3aHb 3a CTPOKAMH
MOTAIICHHS (JJOBrOCTPOKOBI/TIOTOYHI) 3I1MCHIOETHCS TIJ] Yac iX IEPBUHHOTO
BU3HAHHS 3aJIe)KHO BiJ TEPMiHY ICHYBaHHS, KOPUCTYBaHHS, BOJIOJIHHS HUMH
®doHJOM B MOPIBHSAHHI 3 1X OMEpalifiHUM IUKIOM. TpHBANICTh OmNEpaIiifHOro
[IUKJTY CKJIaJla€ OJIMH KaJICHIapHUH piK. AKTUB BU3HAETHCS OOOPOTHUM, SKIIO:

- Horo mependavdaeThCsl peaslizyBaTh a00 BiH MPU3HAYCHUN ISl MPOJAXKY
YU BUKOPUCTAHHS B MEKaX 3BUYAWHOIO OIEPAIIHOTO ITUKITY;

- aKTWB NPU3HAYCHUH I peanizaiii (Topriii) abo Horo nependadyaeThes
peaizyBaTH MPOTATOM JIBAaHAAIATH MICAIIB IICs 3aKIHYECHHS 3BITHOT'O
nepionay;

- aKTHB SIBJISiE COOOI0 TPOIIOBI KOIITH, 3a BHUKIIOYEHHSM BHUIIAIKIB
HassBHOCT1 OOMEKEeHb Ha Horo oOMiH a00 BUKOPHUCTAHHS JUISA ITOTaIlIeHHS
3000B’s13aHb IPOTATOM JABAHAIIATH MICSIIIB ITICISA 3aKIHUYCHHS 3BITHOTO
nepiomy.

VYci 11111 aKTUBH KITaCU(IKYIOTHCS SIK HEOOOPOTHI.

[Totouyna pneGiTopchbka 3a0OPrOBAHICTH 3a NPOAYKIIIO, TOBapH, pPOOOTH,
MOCIIYTH BHW3HAETHCS AKTHMBOM OJHOYACHO 3 BU3HAHHIM JIOXOMY Bia peamizarii
MPOYKIlii, TOBapiB, POOIT 1 MOCIYT Ta OIIHIOETHCA 32 CIPABEIIMBOIO BApPTICTIO
KOMIICHCAIli1 Ha JaTy BU3HAHHS.

[lepmmii kputepiit 3000B’sI3aHHSA — 1€ HASBHICTH Y Cy0’ €KTa rOCTIOJapPIOBAHHS
000B’si3ky. 3rigHo 1.4.29 KoHmenTtyanbHOi OCHOBM (PiHAHCOBOI 3BITHOCTI
0o00B’s130k  — 1e a1t abo BIANOBIIANbHICTb, YHUKHYTH SIKOI CYO’€KT
rOCIIOZIAPIOBAHHS HE MAa€ MPAKTUYHOT CIPOMOXKHOCTI. OOOB’ 30K 3aBXKIM BUHHUKAE
nepes; iHiow ocobor (un ocodamu). [HIIOW 0co00I0 (Yn ocobamu) Moxke OyTU
oco0a 4M IHIIUKA CyO’€KT TOCHOJIapIOBaHHs, Ipyla JIOJed 4 1HIIUX CyO’ €KTIB
rocrnoJlaproBaHHs a00 CycnuibCTBO B IioMy. Hemae nmoTpedu 3Hatu, nepes sikoro
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caMe€ CTOpPOHOIO (SKMMU caMe CTOpOHaMHu) Mae Miclie OO0OB’sA30K. SKiio omHa
CTOpOHA Ma€ 00OB’SI30K MEpPeAaTH €KOHOMIYHUMN pecypc, TO 3BIICH BUILIMBAE, IO
iHIma crtopoHa (abo0 CTOpOHM) Mae MpaBO OJEpKaTH el €KOHOMIYHHN pecypc.
Boanouac, BuMora 10 0JiHI€T CTOPOHU BU3HATH 3000B’s3aHHS Ta OL[IHUTU HWOTO B
NEBHIA CyMl HE O3Hayae, U0 1HIIA CTOpOoHa (200 CTOPOHM) MOBHHHA BU3HABATH
aKTUB a00 OLIHIOBATH HOTro B Tii camiil cymi.

JUiss BUKOHAaHHS UbOrO KPUTEPil0 OOOB'SI30K NOBMHEH MaTH MOTEHIlIa]
BHUMAaraTu BiJl cy0'eKTa rOCIOIapIOBaHHS NE€PEIAHHS €KOHOMIYHOTO PECYPCY 1HIIIH
CTOpOHI (YW 1HIIUM cTOopoHaM). [[ns Toro, mo6 Ied MmoTeHIian iCHyBaB, HEMae
noTpedu y BIEBHEHOCTI 3 MPHUBOAY TOro — 0a HaBiThb IMOBIPHOCTI TOTO, IO
CyO'eKT TOBHMHEH Oyne mepeaTH EKOHOMIUHHH pecypc: TMepelaHHs MOXKe,
HanpuKiIaa, Oyt OOOB'SI3KOBUM JIMILIE B pa3l HaCTaHHS B MailOyTHROMY IMEBHOI
nojii, moB's3aHO1 3 HeBU3HAYeHICTIO. [loTpiOHO numie, mobd 1el 000B'SI30K yKe
ICHYBaB 1 11100 — IIOHaMeEHIIE 3a 0/IHI€T 00CTaBUHU — BIH BUMaraB BiJ| Cy0'ekTa
TOCIIOIaPIOBAaHHS TIEpEaHHs] eKOHOMIYHOTO PeCypcey.

3000B’s13aHHS  BHU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHUM), SKIIIO BOHO
BIJINOBIAA€ OAHOMY 13 HACTYIHHUX KPUTEPIiB: - mepeadadaeTses, M0 30008’ I3aHHS
Oyjie morameHo B X0/i 3BUYAHOTO OTepaIliifHOro UKIY;

- 3000B'13aHHS PU3HAYCHO, TOJJOBHUM YHHOM, IS TIPOJAXKY;

- 3000B'I3aHHS MIATa€ TOTANIEHHIO MPOTAToM 12 MICAIIB TiCHas JaTh
OamaHcy.

@®oH He Mae Oe3yMOBHOIO TpaBa BIAKIACTH IMOTAIIEHHS 3000B’s3aHHS
IpUHAWMHI IPOTATOM 12 MICSIIIB MIC/SA AaTH OalaHCy.

3000B'A3aHHs, 110 HE BIAMOBIJAIOTH YKOJHOMY 13 IMEpepaxoBaHUX KPHUTEPIiB
BBAKAIOTHCS JTOBIOCTPOKOBUMH. YacTWHA JIOBFOCTPOKOBUX 3000B'sI3aHb, IO
HiJJIsirae  TIOTAIICHHIO TPOTATOM JIBAHAMSTH MICSIIB BiJi OCTaHHBOTO 4YHCTIA
KOXKHOTO KaJIeHJapHOTO MICSAIIS, IMEPEBOIUTHCS B MOTOYHI 3000B'I3aHHS Ha Ty XK
naty. OOJIK JOBrOCTPOKOBHX Ta MOTOYHHMX 3000B'S3aHb BEASTHCS 3 IOIUIOM Ha
TOProBi, (piHAaHCOBI Ta iHIII 3000B'I3aHHS.

Jlns BU3HAUYGHHS [aTH BU3HAHHA a0o0 IIOTalleHHS aKTHBIB Ta 3000B'S3aHHS
KOPHUCTYIOThCSI  JOTOBOpaMH, TMpaBWJIAMHU BHUITYCKY I[IHHUX mamepiB  (3a
oOJIiraIissMy, TOIIO) Ta YMHHHUM 3aKOHOJABCTBOM. (OHJIOM BCTaHOBJICHA MeXa
CYTTEBOCTI JIIA:

- OKpeMHX 00’€KTIB OOJIKYy aKTHBIB, 3000B’si3aHb, BJIIACHOTO Kamitany - 1%
BaJIIOTU OaaHcy;

- OKpEMUX BUJIIB JOXOIB 1 BUTPAT - 1% umcToro npudyTKy (30UTKY).

@doHI HE 3apaxOBye€ aKTUBH Ta 3000B’s3aHHS, a TAKOX JOXOIHU Ta BUTPATH,
SKIO TUIPKA TaKOTO HE BUMAra€ThCs BIAMOBITHO A0 Oyab-skoro MC®3. donx
3aIuIIaE HEe3MIHHUMU TIPEACTABICHHS Ta Kiacudikailito craredl y (iHaHCOBIH
3BITHOCTI Bij] IEpioly 70 mepioAy. Y BUMAAKY, SKIIO OyAyTh BiOyBaTUCS 3MIHU Y
npeacTaBieHHl abo kinacudikaiii ctatedt y piHaHCOBIN 3BITHOCTI, DOHJ 3M1MCHUTD
pekyacudikaiio MOPIBHAIBHUX CyM, 3a BHUKJIIOYEHHSM BHUMNAJKIB, KOJU 1€ HE
MOXJIMBO, PO3KpHE I1HQOpMAIil0 MO AaHOMy Bumnajaky. Kamitan - gons, 1o
3ayniaeTbesi B akTuBax DoHAY Micis BUpaxyBaHHA BCiX il 3000B'a3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTO/JI MPOTSATOM 3BITHOTO MEpioay, y popmi NpUIinBy (adbo
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30UIBILIEHHS) aKTHUBIB a00 3MEHIIEHHS 3000B's13aHb, 1110 TPUBOIUTH 10 30LIbIIECHHS
Kamitajly, HE TOB'I3aHOr0 3 BKJIaJaMH BJIACHUKIB. BuTparun - 3MeHIIEHH:
€KOHOMIYHMX BHUIOJl IPOTATOM 3BITHOTO MeEpioay, WO BinOyBaeTbcs y (opmi
BIITOKY aKTUBIB a00 30UIbIICHHS 3000B's13aHb, BEy4YHX JO0 3MEHILICHHS KaIiTaly,
HE TIOB'S3aHOTO 3 WOro po3MOAUIOM MDK BilacHMKaMu (ydacHukamm). [loxomu Ta
BUTpPaTH BU3HAIOTHCA 3a METOJOM HapaxyBaHHsS. BusHanHio y (QiHaHCOBIN
3BITHOCTI HNIJUIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIIAIOTH BU3HAYCHHIO OJHOTO 3 €JICMEHTIB;

- BIAMNOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOT1JIHICTb 37A00yTTS a00 BIATOKY MallOyTHIX €KOHOMIYHMX BHUTO],
NOB'SI3aHMX 3 00'€KTOM, 110 BIANOBIIa€ BU3HAYEHHIO MOMEHTY;

- 00'eKT Mae BapTICTh a0O OLIHKY, SIKa MOXe OyTH HaA1iHO BUMIpsIHA.

Bci akTtuBH, ski 3HaxXoasThcs 'y BiacHOCTI DOHIY, € KOHTPOJIbOBAHUMH 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHUBH 1 3000B’SI3aHHSI OI[IHIOIOTHCS TakK, 1100 CTBOPEHI
OiJi HUX pe3epBH Ta BXKUTI 3aXOJU BHUKIIOYAJIM MOXJIHUBICT TEPEHECEHHS
icCHyr0uMX (piHAaHCOBHX PU3UKIB HA MAaOYyTHI 3BITHI MEPIOJIH.

2.4.001ik061 noaimuxku w000 OCHOBHUX eleMeHmi8 (DiHaHCo801 38IMHOCMI

2.4.1.0cHosni 3acobu ma HemamepianibHi AKMuUsU

@®oHJ1 BU3HAE MaTepiadbHUN 00'€KT OCHOBHUM 3aC000M, SIKIIIO BIH YTPUMYETHCS
3 METOI0 BUKOPHUCTAHHS iX y MPOIIECI CBOET MISTIbHOCTI, HaJJaHHS TOCIYT, a00 IS
3MIACHEHHS] aaMIHICTPATUBHUX 1 COIIAIbHO-KYJIbTYPHUX (GYHKIIH, OYIKyBaHUN
CTPOK KOPHCHOTO BHKOPHCTAaHHS (EKCIuTyaTallii) SIKMX OUIbIlIeé OJHOTO POKY Ta
BapTicTh Akux OurbIe 20000 rpH.

IlepBicHo ®oHj OIIIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. PosrisHyBIIH
JIOPEYHICTh 3aCTOCYBaHHS OYyIb-IKOTO 3 BUKIIOYEHb, nependaueHnx MCD3 Ne 1,
IOJI0 PETPOCHEKTUBHOIO 3aCTOCYBaHHS, KEPIBHUIITBO BHPIIIUIO 3aCTOCYBATH
CIIpaBeIJTUBY BapTICTh ab0 TMEpEeOoIliHKY SK JOIUIBHY COOIBapTICTh OCHOBHHX
3aco0iB. ®oH 3IHCHUIIO OIIHKY OCHOBHHX 3aCO0IB 3a CIPaBEJIMBOIO BApPTICTIO
Ha paty mnepexony Ha MC®3 (01 ciuns 2015 poxy) Ta BUKOPHCTOBYE IIIO
CIIpaBeNIMBY BaPTICTh SIK OIUIBHY COOIBApPTICTH OCHOBHHX 3aC0O01B Ha ITIO JaTYy.

VY monmaneioMy OCHOBHI 3ac00M OIIHIOIOTHCA 3a iX c00iBapTICTIO MIHYC Oyab-
sSKa HaKOIMYeHa aMOpPTH3aIlis Ta OyIb-sKi HAKOMHYECHI 30MTKH BiJl 3MCHIICHHS
kopucHocTi. CyMa HaKOMMMYEHOT aMOPTH3aIlii Ha AaTy NEPEOIIHKN BUKIIOYAETHCSA 3
BajoBOi 0ajaHCOBOi BAapTOCTI AaKTUBY Ta YHCTOI CyMH, MEpepaxoBaHOi [0
MEPEoIiHeHOi CyMH akTuBy. JlOOmiHKA, siKa BXOAWTH 1O CKIATy BJIACHOTO
Karitany, MEePEeHOCHTHCS N0 HEPO3MOAUICHOTO MPUOYTKY, KOJIH TMPUITUHIETHCS
BU3HAHHS BiJMOBITHOTO aKTUBY.

®onj He BU3HAE B 0amaHCOBIA BapTOCTI 00'€éKTa OCHOBHUX 3ac001B BUTPATH Ha
[0JICHHE OOCIYyrOBYBaHHS, PEMOHT Ta TEXHIYHE oOciyroByBaHHsA 00'exrta. L1
BUTPATHU BU3HAIOTHCA B NMPUOYTKY 4K 30UTKY, KOJIM BOHH MOHEceH1. B OanancoBii
BApTOCTI 00'€eKTa OCHOBHHMX 3acO0IB BHM3HAIOTHCA TaKl MOJAlbIIl BUTPATH, SKI
3aJI0BOJIBHSIIOTH KPUTEPISIM BU3HAHHS aKTHBY.
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HemarepianbHi akTUBHM OLIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAaXyBaHHSAM Oyib-
AKOT HAKONMYEHOi amopTu3amii Ta OyAb-SIKUX HAKOMWYEHUX 30UTKIB BiJ
3MEHILEHHS KOPUCHOCTI. AMOpPTH3allisl HEMaTepilaJbHUX aKTUBIB 31MCHIOETHCS 13
3aCTOCYBaHHSAM MPSAMOJIHIHHOTO METOAY 3 BUKOPUCTaHHAM 1IopiyHOT HOpMH 30%.
HemarepianbHl aKTHBH, SIKI BUHUKAIOTH Y pe3yjbTaTi JOTOBIPHUX a00 IHIIUX
IOPUANYHUX MTPaB, aMOPTU3YIOTHCS POTATOM TEPMIHY YHHHOCTI LUX MPaB.

Ha xoxny 3BiTHY naTy ®OH/ OLIIHIOE, YU € IKaCh O3HAKa TOTO, 10 KOPUCHICTh
aKkTUBY Moke 3MeHIuTUC. DoHj 3MeHIye 0anaHCOBY BapTICTh aKTUBY J0 CyMH
HOro OYIKYyBaHOTO BIJUIKOAYBAHHS, SKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO
BIJIIKO/TYBaHHS aKTUBY MEHIIIA BiJl MOro OajaHCOBO1 BapTOCTI. Take 3MEHIIEHHS
HEralHO BU3HAETHCS B MPUOYTKaxX 4M 30UTKaX, SKIIO aKTUB HE OOIIKOBYIOTH 3a
nepeoifineHor0 BapTicTio 3rigHO 3 MCBO Ne 16. 306uTOoK Bif 3MEHIICHHS
KOPMCHOCTI, BHU3HaHWM M1 aKkTUBY (32 BHUHSTKOM TYyABUTY) B TONEpPEIHIX
nepiogax, @oHA CTOPHYE, AKIIO 1 TUIBKH SIKIIO 3MIHWJIUCS TOIMEPEIH] OI[IHKH,
3aCTOCOBAaHI1 JUIsl BU3HAYEHHS CYMH OYIKYBAaHOTO BIAIIKOAYyBaHH. [licist Bu3HaHHS
30UTKY BiJl 3SMEHIIIEHHS] KOPUCHOCTI aMOPTHU3aIlisi OCHOBHUX 3aC001B KOPUTYETHCS B
MalOyTHIX Mepiofax 3 METOK PO3MOAUICHHS MEperyisHyToi 0anaHcoBOi BapTOCTI
HEOOOPOTHOTO AKTUBY HAa CHCTEMATHYHIA OCHOBI MPOTSITOM CTPOKY KOPHCHOT'O
BUKOPUCTAHHSI.

AmopTtuzaiiisi OCHOBHHMX 3ac00iB DOHIy HapaxOBYEThCA MPSIMOJIHIMHUM
METOIOM

KamitanbHi BKIaJAEHHS B OPEHIOBaH1 NPUMILIEHHS aMOPTU3YIOThCS MPOTATOM
TEPMIHY iX KOPHUCHOTO BUKOPUCTaHHSI. AMOPTH3ALl}0 aKTUBY MOYHMHAIOTH, KOJIH
BIH CTa€ MPUAATHUM JJIi BUKOPUCTAHHSI. AMOPTHU3alI0 aKTUBY NPUIMHSIOTH Ha
OJIHY 3 JIBOX JIaT, sika BiIOYBA€ThCs paHillle: HA JaTy, 3 K01 aKTUB KIaCU(DIKYIOTh
K YTpUMYBaHMH Il Mpojaxy, abo Ha JaTy, 3 SKOI NPUIIMHSAIOTH BU3HAHHS
aKTHUBY.

2.4.2 Jlebimopcbka 3a60pe08anichb 3a OCHOBHOI QISLIbHICIIO

JlebGiTopchka 3a00proBaHICTh - Ii¢ (H)IHAHCOBUN aKTHUB, SKUW € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOMITH a0 iHIMMI (DIHAHCOBHI aKTWB BiJ 1HIIOTO
cy0’€KTa TOCIogaprOBaHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Yy 3BITI Mpo (piHAHCOBHUI CTaH TOII,
ko DoHJ cTae CTOPOHOIO KOHTPAKTHUX TOJIOKEHB II0/I0 IHOTO aKTHBY.

[lepBicha  omiaka  1e0ITOPCHKOT  3a00PrOBaHOCTI  3IIHCHIOETBHCS 3@
CIPaBENIMBOI0 BAPTICTIO, SKAa JOPIBHIOE BapTOCTI TMOTAlICHHsS, TOOTO CyMi
OYiIKyBaHMX KOHTPAKTHUX TPOIIOBUX MOTOKIB HA ATy OIIHKH.

JlebGiTopchka 3a00pProBaHICTh 32 OCHOBHOIO JISUIBHICTIO B IOJQIBIIOMY
OOJIIKOBYETHCS 32 CIPABEIIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JOXITHOTO METOIY
3a MIHYCOM DPE€3€pBiB OUIKYBaHMX KpPEAUTHHUX 30MTKiB. L{eit pe3epB CTBOPIOETHCS Y
TOMY BHUIIAJIKy, KOJHM ICHY€ OO’ €KTHUBHE CBIAYEHHS TOTO, 1m0 DOHJ HE 3MOXKe
OTPUMATH BCIO CyMy 3a00pProBaHOCTI BIJIMOBIAHO A0 MEPBUHHUX YMOB. CyTTeBI
¢diHaHCcOB1 TpyaHoIl naebiTopa, HMOBIPHICTH TOro, MO A0 JebiTopa OynyTh
3aCTOCOBaH1 Mpoueaypu OaHKpyTcTBa ab0 (iHAHCOBI peopraHizaiii, a TaKOX
HemoramieHHss abo0  HEJOTpUMAaHHsA  CTPOKIB  MOTAIICHHS  J1e€01TOPCHKOT
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3a00proBaHOCT1 CBiIYaTh MPO Te, IO J1e0ITOpChKa 3a00PrOBaHICTh 32 OCHOBHOIO
JISTTBHICTIO € 3HelIHeHOow0. CyMa pe3epBy sBIsie COO00 PI3HUIIIO MK OAIIAaHCOBOIO
BapTICTI0O AKTHBY Ta IOTOYHOK BAapTICTIO OLIHOYHUX MAalOyTHIX TIpOIIOBUX
noToKiB. baiaHcoBa BapTICTh aKTHUBY 3MEHIIYEThCS 32 PaXyHOK BIAIOBIIHOIO
pe3epBy, a cyMa 30UTKY BHU3HA€TbCA Y 3BITI MPO CYKYIHI JOXOAM. SKIIO
nebITopchKa 3a00proBaHICTh 32 OCHOBHOIO AISUIHHICTIO € Taka, 1[0 HE MOXe OyTu
MOBEPHYTA, BOHA CIUCYETHCSA 332 PaXyHOK pe3epBy Ha 3HEI[IHEHHS 32 OCHOBHOIO
nisuibHICTIO. TloBepHEHHsI paHille CHUCAaHUX CYM KpEOUTYeETbCA y 3BITI MPO
CYKYITHI JIOXOJI 32 paxyHOK 3arajlbHUX Ta aJAMIHICTpaTUBHUX BUTPAT.

VY pasi 3MiH cripaBeJIMBOi BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 10 MaKOTh
MICIIE Ha 3BITHY JAaTy, Takl 3MIHM BU3HAIOThCA y NpUOYTKY (30UTKY) 3BITHOTO
nepioay.

JlebGiTopchka 3a0OproBaHICTh 32 OCHOBHOKO JISUVIBHICTIO, YMOBH  SIKOi
HepPerIIHyTi, OOJIKOBYETHCS 3a CIIPABEIJIUBOIO BapTICTIO Ha OCHOBI CTPYKTYpPH
NEPErsiHyTUX TpomoBUX NOTOKIB. [loTouny nebitopchky 3aboproBaHicTh 0e3
BCTAHOBJICHO1 CTaBKHM BifcoTka DOHA OIIHIOE 32 CYMOIO TEPBICHOTO paxyHKY
(dakTypu, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI MPaKTHYHOTO CIPOINEHHS ISl pe3epBYBaHHS KPEAUTHUX 30UTKIB IO
ne0ITOPChKii 3a00proBaHOCTI 32 OCHOBHOIO AisUTbHICTIO DOHI MpUITHAB pillIeHHS
BUKOPUCTOBYBaTH MartpuuHe 3a0esnedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
caMe HapaxoByBaTH Pe3epB BiJ ouikyBaHUX KpeIUTHHX 30uTKiB y po3mipi 0,001%
BiJl CYMHU TOPTiBEIBHOI 1e0ITOPCHKOT 3a00PrOBaHOCTI CTAHOM Ha KiHEIlh 3BITHOTO
nepionay.

®onHa 00JIKOBYe 1HIIY Je0ITOPChKY 3a00proBaHICTh 3a CIPABEIJIMBOIO
BapTICTIO HA OCHOBI CTPYKTYPH OUYIKYBaHUX T'POITOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exsisaieHmu

I'porioBi KomT Ta iX €KBIBAJEHTH BKJIIOYAIOTh F'OTIBKOBI KOIITH, JICTIO3UTH B
0aHKax, 1HII KOPOTKOCTPOKOBI BHMCOKOJIIKBIJHI 1HBECTHIIii, MEPBICHUA TEPMiH
SKUX HE TepeBUIlye Tpbox MicsaiiB. CyMH, BUKOPHCTaHHS SKHX OOMEKEHE,
BUKIIFOYAIOTBCS 31 CKJIAQy TPONIOBUX KOIITIB TPH IMIATOTOBINI 3BITY MPO PyX
rpomtoBux KomTiB. CymMu, oOMEXEHHS IIOJ0 SKUX HE JIO3BOJISAIOTH X OOMIHATH
a00 BUKOPUCTaTH IJIsi PO3PAXyHKY MO 3000B’sA3aHHSAX MPOTITOM MPUHANMHI
JBAaHAMIATH MICAIIB MICJIsI 3BITHOI JaTH, BKIIOYAIOTHCA JIO CKIAMy IHIIAX
HEOOOPOTHUX AaKTHUBIB. ['POIIOBI KOIITH Ta iX EKBIBAJIEHTH OOJIKOBYIOTHCSA 3a
CIIPaBENIMBOIO BAPTICTIO, sIKA JOPIBHIOE TXHIM HOMIHABbHINA BapTOCTI.

2.4.4.Kpeoumopcbka 3a00p208anichs 3a OCHOBHOW QisIbHICIIO Ma iHUA
Kpeoumopcvka 3a00p208aHicmy
[TpuHUIMI MOYATKOBOIO BU3HAHHS Ta OLIHKUA KPEAUTOPCHKOI 3a00proBaHOCTI 32
OCHOBHOIO JISTIBHICTIO BIAMOBIAA€ MPUHIMITY MOYATKOBOT'O BU3HAHHS Ta OLIIHKU
¢diHaHCOBUX 1HCTpYMEHTIB. [lepBicHa Ta mojajibIiia OlIHKA MOTOYHUX 3000B’s13aHb
3M1MCHIOETHCS 32 CIPABEAJIMBOIO BapTICTIO BUTPATHUM METOJOM 3 ypaXyBaHHSIM
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KOHTPAKTHUX YMOB, WMOBIPHOCTI IMOTAILEHHS, OYIKYBaHUX BUXITHUX TPOIIOBHUX
MOTOKIB.

®dinaHCcOB1 3000B’s13aHHs 0€3 (DIKCOBAHOTO CTPOKY IMOTAIICHHS Y MOAAIBIIIOMY
OOJIIKOBYIOTBCSI 3@ CHPABEIJIMBOIO BAaPTICTIO, fKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

Kpenutopcbka 3a00proBaHiCTh 3a aBaHCAMHM OTPUMAHUMHU OIIHIOETHCSA 3a
CIPaBEJIMBOIO BAPTICTIO, sIKA JOPIBHIOE iX OaIaHCOBIM BapTOCTI.

[ToTouHy KpenuTopchKy 3a00proBaHicTb 0€3 BCTAaHOBJIEHOI CTaBKM BiJICOTKA
@OHJI OLIHIOE 3a CYMOI TMEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB
JUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Buznanns 00x00is

Jloxig — 1e 30UThIICHHS aKTHUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIIIKOM
AKOTO € 3pOCTaHHs BJIACHOTO KaliTaldy, KpiM SIK YHAcliJIOK 3/11ICHEHHS BHECKIB
JepKaTeas MU BUMOT J10 BiacHOro kamitany (1m.4.68 KoHuentyanbHOi OCHOBH).

Bianosigao 1o MC®3 Ne 15 «/loxim Big TOroBOpIB 3 KIIEHTAMH» JOXIT - 1€
30UTBIIEHHS €KOHOMIYHUX BWIiJ TMPOTSATOM 3BITHOrO mepiogy y ¢opmi
HAJXO/KEHb a00 MOKpAIIeHHs! aKTHBIB a00 3MEHIIICHHS 3000B’s13aHb, 1110 BEJE 10
30UTBIIEHHST BJIACHOTO KamiTalny, OKpiM 30UIbIIEHHS BJIACHOTO KariTaiy,
OB’ SI3aHOTO 3 OTPUMAHHIM BHECKIB BiJl yUaCHUKIB BJIACHOTO KaIliTaty.

Cy0’€eKT rocnoaproBaHHsI OOJIIKOBYE JOTOBIP 3 KITIEHTOM, SIKMH HAJEKHUTH J10
chepu 3aCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOMAl, KOJM BHKOHYIOTHCS BCI
nepenivyeHi Jgajai KpUTepii: a) CTOPOHU JOTOBOPY CXBAJIWIM JOTOBIp (MHCHMOBO,
YCHO YH Y BIATIOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOI BEJICHHs O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B'si3aHHs; 0) Cy0'€eKT TOCHOJapIOBaHHS MOKE BHU3HAUYHUTH
mpaBa KOYKHOI CTOPOHM BIJTHOCHO TOBapiB a00 MOCHYT, SIKi OyAyTh MepeaaBaTUCS;
B) CyO0'€eKT TrOCTHOJapIOBaHHS MOXE BH3HAYUTH YMOBHU OIUIaTH 3a TOBapu abo
MOCJIYTH, SIKi OYIyTh TIepeaaBaThCs; T) JOTOBIP Mae KOMEPIIHHY CYTHICTh (TOOTO
OYIKYETBCS, IO PHU3MK, Yac abo cyma MaHOyTHIX TIpOIIOBHX ITOTOKIB CyO’€KTa
roCTOJIapCTBa 3MIHATBHCS BHACIHIIOK JOTOBOPY); Ta T) IIUIKOM IMOBIPHO, IIIO
Cy0’€KT rocmoJapioBaHHs OTPUMA€E KOMIIEHCAIlil0, Ha SIKy BiH MaTUME IpaBO B
oOMiH Ha TOoBapu ab0 MOCHYTH, AKi OynyTh mepenaHi KiuieHTy. OIIHIOOYH, YU
JIOCTaTHHO BHUCOKOIO € WMOBIPHICTh OTPUMaHHS CYMH KOMIICHCAIll, CYy0’ €KT
rOCIOJapIOBaHHS MOBUHEH PO3IIISHYTH JIUIIE 37aTHICTh KII€HTa Ta HOTO HaMIp
BUIIJIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HacTaHe Jac ii CrijiaTH.

JlebiTopchka 3a00OproBaHICTh - 1€ MPaBO CyO0’€KTa TOCMOJAPIOBaHHS Ha
KOMIICHCAIII0, sike € Oe3ymMoBHUM. [IpaBo Ha KOMMEHCAIlI0 € 0€3yMOBHUM, SKIIO
JUISL TOTO, MO0 HacTajla JlaTa CIUIATH TaKoi KOMIICHcAIlll, HCOOXITHUM JIMIIIE TUIMH
gacy. Cy0’exkT TOCMOmaproBaHHS OOJIKOBYe JeOITOPCHKY 3a00pPTOBaHICTh
BimmoBimHO 10 MC®3 Ne 9. [Ilicms mepBicHOro BH3HAHHS JeOITOPCHKOT
3a00proBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OYJib-sIKa PI3HUIST MK OILIHKOIO
ne01TOpChKOi 3a00proBaHocTi BiAMoBiAHO 70 MC®3 Ne 9 Ta BiamoBiAHOT BU3ZHAHOT
CyMH JIOXOAY CJiJ MOJaBaTH K BUTpATH (HANPHUKIAA, SK 30MTOK BiJ 3MEHIICHHS
KOPHUCHOCT1).

JHoxonu @oHI BU3HAE 32 METOIOM HapaxyBaHHS.
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JloxiJ BKJItOUA€ TUIBKU BAJIOB1 HAJXOPKEHHS] €EKOHOMIYHHUX BUT1]I, sIKI OTpUMaH1
YH MiJIATa0Th OTPUMAHHIO MiATPUEMCTBOM Ha WOTO BJIACHUH PaxyHOK.

Sxmo pesynapTaT omepaiii, fka nependadae HaJaHHS MOCIYT MoOXe OyTH
MONEepPEeHHO OLIIHEHUH JOCTOBIPHO, JOX1J 3a II€I0 OMEpaIllEl0 Mae BU3HABATUCS
IUISIXOM TIOCUJIAHHS Ha TOW eTall 3aBEpIICHOCTI omepailii, SKUi iCHye Ha KiHEIlhb
3BITHOT'O MEPIOAY.

Bignmosigao g0 m. 46 MC®3 Ne 15 konu (ab0 SK TUIBKK) 3000B’s3aHHS OO0
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT rOCIOAapIOBaHHS BU3HAE K JOX1J Bl 3BUYANHOT
JISTTBHOCTI, CyMy IIIHHM omepailii (sSika He BKJIIOYAa€ OIIHOK 3MIHHOT KOMIICHcAIll],
o € OOMEXKEHMMH BIAMOBIAHO 10 maparpadiB 56-58), sika BijHECEHa Ha 1Ie
3000B’I3aHHS 11010 BUKOHAHHSI.

@doHJT BU3HAE JTOXOJH, SKIIO iX CyMy MOHa BH3HAYMTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHY€ HWMOBIPHICTh OTpPUMaHHS MalOyTHIX EKOHOMIYHHUX BHIOA 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXXHOMY HANpsAMKY AisuTbHOCTI DoHY.
CyMa J10X01y BBaKAETHCS TaKOMO, 110 HE MOXKE OYTH JOCTOBIPHO OIlIHEHA JI0 THUX
mip, TOKM YMOBHI 3000B’sA3aHHS, TIOB’si3aHI 3 peanizalielo, He OYyIyTh
BperynboBaHi. Orinku 10xoaiB PoHAy 0a3yroThCcsl Ha pe3yjbraTax MUHYJIHUX
NepioiB 3 ypaxyBaHHSIM KaTeropiil MOKYMI[IB, BUAIB omepaiiii Ta crneuudiku
KO>KHOI yTOJIU.

®doHJ1 yKIaga€e KOHTPAKT i3 KIIIEHTAMH Ha YMOBaX OIUIATH MPOTATOM KOPOTKOTO
nepioy yacy, yroau He HOCATh 0araTOKOMIIOHEHTHUH XapakTtep Ta DoHA HE Mae
porpam JOsUTbHOCTI Ta crelu(iYHX rapaHTii.

@oHJT MOXE€ JOCTOBIPHO OI[IHUTH CYMY JIOXOAYy, HEBHU3HAUYEHOCTEH 100
oTpuMaHHs TpomoBux KomTiB PoHa He Mae, Tomy DOHA MNPUNHAIO PIICHHS
BU3HABATH JIOX1J 32 AATOIO MiMUCAHHS aKTa BUKOHAHUX POOIT (MOCIYT).

Joxin Bim mpoaaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIHHOI HEPYyXOMOCTI
a00 IHININX aKTUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pasi 3a0BOJICHHS BCiX
HaBEJICHUX J1aJll YMOB:

a) ®onHa mepenaB MOKYMIEBI CYTTEBI PU3MKKA 1 BHHArOpOJH, IIOB’si3aHi 3
BJIACHICTIO Ha ()IHAHCOBUU IHCTPYMEHT, IHBECTHUIIMHY HEPYXOMICTh a0o0 1HIIII
aKTHBH;

0) 3a @DOHIOM HE 3aJMIIAETHCA aHl MOJANbIIa YYacTh YIPABIIHCHKOTO
nepcoHany y ¢opwmi, ska 3a3BUYall MOB’s3aHa 3 BOJIOAIHHSAM, aHi ¢(EeKTHUBHUU
KOHTPOJb 32 TMpPOJAaHUMH (PIHAHCOBUMH IHCTPYMEHTAMH, IHBECTUIIHHOIO
HEPYXOMICTIO 200 IHITUMU aKTHBAMU;

B) CYyMY JI0XOJ1y MOHa JOCTOBIPHO OLIIHUTH;

r) WMmoBipHO, O 10 DOHIY HAINAYTh E€KOHOMIYHI BHWTOJAM, TOB’S3aHI 3
OTICPAIII€TO;

1) BUTpatH, siki Oynu abo OyayTh MOHECEHI y 3B’SA3KY 3 OIEpali€lo, MOXHa
JOCTOBIPHO OITIHHUTH.

JloxiiT BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKUA 3a YMOBH BIAIOBIIHOCTI
BU3HAYEHHIO Ta KPUTEPISIM BU3HAHHA. BU3HaHHA 10X01y BIAOYBAETHCSA OJTHOYACHO
3 BUBHAHHSM 30UIbIICHHS! aKTUBIB 400 3MEHILIEHHS 3000B’ 13aHb.

JIuBineHAN BU3HAIOTHCS JTOXOJOM, KOJM BCTAaHOBJICHO TNPABO HA OTPUMAHHS
KOIIITIB.
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2.4.6.Buznanns sumpam

Butpatu — 11€ 3MEHILIEHHA aKTUBIB a00 30UIbIIEHHS 3000B's13aHb, HACIIIKOM
AKOT'O € 3MEHIIEHHS BIACHOr0 KamiTany, KpIM K YHACIJOK 31MCHEHHS pO3MOALTY
JepKaTessiM BUMOT JI0 BiacHOTO KamiTtany (1. 4.69 KonnenryaibHOT OCHOBH).

®oHJ1 00JIIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

ButpaTtu BU3HaIOTHCS y 3BITI PO NPUOYTKU Ta 30MTKU 32 YMOBH BIAMOBIIHOCTI
BH3HAQUYEHHIO Ta OJHOYACHO 3 BH3HAHHSAM 30UIBIIEHHS 3000B’sS3aHb 400
3MEHIIIECHHS aKTHUBIB.

Butpatu HeraitHo BU3HAIOTHCS Y 3BITI MPO NMPUOYTKUA Ta 30UTKU, KOJIU BUIATKU
HE HaJal0Th MalOyTHIX EKOHOMIYHHMX BUT1 a00 TOJl Ta TI€K MIpPOI0, SKOIKO
MaiOyTHI €KOHOMIYHI BUTOJHM HE BIJMOBIAAIOTH a0O0 TMEPECTarTh BIANOBIIATH
BU3HAHHIO SIK aKTUBY Y 3BITI PO (DIHAHCOBUIA CTaH.

Butpatu BU3HaIOTECA y 3BITI PO MPUOYTKHU Ta 30MTKU TaKOX Yy TUX BUMAJIKAX,
KOJIM BUHHMKAIOTh 3000B’s13aHHS 0€3 BU3HAHHSI aKTUBY.

Butparu, nmoHeceHi y 3B'A3Ky 3 OTPUMaHHSIM JOXOJYy, BU3HAIOTHCA Y TOMY XK
nepioji, mo 1 BiIMOBIIHI JOXO/IH.

Butparu 3a mo3ukamu, siki HE € 4acTUHOI ()IHAHCOBOTO IHCTPYMEHTY Ta HE
KaImTaII3yI0ThCSl SIK YacTHHA COOIBApTOCTI AaKTHBIB, BU3HAIOTHCSA SK BUTpATH
nepioay. @oH KamiTadizye BUTPATH Ha MO3MKH, AKI 0€3MOCEPEIHBO BITHOCITHCS
no mpuadaHHsA, OymiBHUITBA a00 BHPOOHHUIITBA KBaji()iKOBAHOTO aKTHUBY, SK
JacTHHA COO1BAPTOCTI IIOTO AKTHUBY.

2.4.7.Dinancosi 0oxoo0u ma sumpamu

®diHaHCOBI JOXOJHM Ta BUTPATH BKIIOYAIOTH MPOICHTHI JOXOJHM Ta BUTPATH 3a
MO3UKOBUMH KOINTaMH, 30UTKHA BiJ JOCTPOKOBOIO IIOTAIICHHS KPEIUTIB,
IPOILIEHTHI JIOXOJU BiJ BKJIAJCHUX KOIITIB, JOXIJ BiJl BUHUKHEHHS (h)IHAHCOBUX
IHCTPYMEHTIB 1 NPUOYTKHM Ta 30MTKM BiJ KypCOBHX pPI3HHUIL 3a (PiHAHCOBOIO
JISUTBHICTIO.

[IporieHTHI M0XOAM BHU3HAIOTBCS MO Mipl iX HapaxyBaHHS 3 ypaxXyBaHHSIM
e(eKTHUBHOT I0XOAHOCT1 aKTHUBY.

2.4.8.11ooamok na npubymoxk

@®oHN HE € TJIATHUKOM TMOJAaTKy Ha MpUOyTOK Ha 3arajlbHUX IiJCTaBax, ,
BiamoBimgHO 710 1 141.6.1 TIKVY , 3rigHO 3 SKUM 3BUIBHSIOTHCS BiJ OMOAATKYBaHHS
KOIITH CIUJIBHOTO 1HBECTYBaHHS, a caMe: KOINTH, BHECEHI 3aCHOBHUKAMH
KopropaTuBHOTO (OHIY, KOINITH Ta IHIN AaKTWBH, 3allydyeHi BiJ] YYaCHHKIB
IHCTUTYTY CIUILHOTO IHBECTYBAaHHSI, JOXOJU B/ 3/{IHCHEHHS OTepalliii 3 aKTUBaMH
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JOXOJM, HApaxOBaHI 3a aKTUBAMH 1HCTHUTYTY
CIUIBHOTO 1HBECTYBAaHHS, Ta IHIII JOXOAMW BIA JISTIBHOCTI 1HCTUTYTY CIHUIBHOTO
1HBECTYBaHHs (BIICOTKM 3a MO3UKAMH, OPEHAHI (JII3UHTOBI) IJIATEXKi, POSUITI
TOIIIO).
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2.4.9.006aik06i noaimuxy w000 3abe3neyeHs
3a0e3nedeHHs BU3HAIOThCA, koiu DoHa Mae TenepiliHi 3a00pProBaHICTb
(topuanyHy a00 KOHCTPYKTHBHY) BHACHIOK MHUHYJIOI MOJll, ICHYe HMOBIPHICTH
(ToOT0 OuIbIIE MOXIMUBO, HDK HEMOXJIHMBO), IO TOTAIICHHS 3000B'S3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTh Y COO1 €KOHOMIYHI BUTOIH, 1
MOXHa JJOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Indbopmayia npo sminu 6 00IKOBUX NONIMUKAX

®donja odupae Ta 3aCTOCOBYE CBOi 00JIIKOB1 MOJITUKHU MOCTIAOBHO JJIsSl TOIIOHUX
omepauii, iHIUX noAii abo ymoB, Akmo MC®3 koHKpeTHO He BUMarae abo He
JI03BOJISIE BUSHAUYEHHS KaTeropii crareil, s sSIKUX 1HIII MOJITUKU MOXYTh OyTH
JOPEYHUMH.

O6mikoBa nosituka @oHy 3a nepio, mo 3akiHuyeTbest 30 BepecHs 2024 poky,
BIJNOBIAA€ OOMIKOBIN MOJITHUI, SIKa 3aCTOCOBYBajach B MOMEPEIHBOMY 3BITHOMY
nepioi.

OO6nikoBa TMOMITHKA MIOAO TOAANBIIOI OIIHKK (pIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIAHUX PO3/1iJIaX 00JIIKOBOT MOTITHKH.

3. lcmomui 06aiK08I CYOAHCCHHA, OUIHHI 3HAYECHHS Md NDUNYVIULEHHS

3.1.06aik086i nonimuxu, pozpobaeni 3a siocymuocmi npamux Hopm MCD3

Axmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS JIO Omeparlii, 1HIIO1
noaii abo ymoBH, KepiBHHUUTBO DOHIY 3acCTOCOBYE CYKEHHS T dac
pO3poOJIeHHsT Ta 3acCTOCYBaHHS OOJIIKOBOi TIOJMITMKA TaKUM YHWHOM, 1100
iHpopMalriss Oyna JOpeyHO Uil TOTped KOPUCTYBayiB I  MPUHHATTS
€KOHOMIYHHX PIIIEHb Ta JOCTOBIPHOIO, y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTD:

- Tojae JA0CTOBIpHO (hiHAHCOBUM CTaH, (PIHAHCOBI Pe3yJIbTaTH AISTLHOCTI Ta
rpomioBi motoku oHmy;

- BimoOpakae €KOHOMIUHY CYTHICTb OIlepallii, IHIMX mojii abo yMOB, a He
JUIIe pUInIHy Gopmy;

- € HEUTpaiabHOI, TOOTO BUIBHOIO BiJ YIIEpeKCHbD;

- € TIOBHOIO B YCIX CyTTE€BHX aCIEKTaXx.

Ilim dac 3miiCHEHHS CY/DKEHHS KepiBHUITBO DOHAY TIOCHIAETBCS HaA
MPUIHATHICTH HABEJIEHUX JIaJll JKEPEN Ta BPAXOBYE iX HU3X1THOMY MOPAJIKY:

- pumoru B MC®3, y SkuX 11eThCsI PO MO I0H1 Ta ITOB’I3aH1 3 HUMH ITUTaHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICMIii OI[IHKK aKTHBIB, 3000B’I3aHb,
noxo/iB Ta BUTpat y KoHrenTyaneHii OCHOBI (hiHAHCOBOT 3BITHOCTI.

[Tlin wac 3miiiCHEHHS CYyJDKEHHS YNPaBIIHCHKHM TIEPCOHAT  BPaxOBYE
HAWOCTAHHIII TIOJIOKEHHS IHIIUX OpPraHiB, MO0 PO3POOISIOTH Ta 3aTBEPIKYIOThH
CTaHJApTH, SIKI 3aCTOCOBYIOTH MOJI0HY KOHUENTYalbHY OCHOBY JIJIsi PO3POOJIEHHS
CTaHJapTiB, 1HIIY npodeciiiHy JitepaTypy 3 OOJIKYy Ta MPUUHSITI Trany3eBl
MIPAKTUKH, Ti€I0 MIPOIO, IKOIO BOHH HE CyllepedaTh BHUINEC3a3HAYCHUM JKepesiaMm.
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3.2.0yinKu, cy0uCeHHsA ma NPURYUeHHs.

[TinroToBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii yHOpaBIlHCHKOTO
nepcoHany (GOpMyBaHHs NMEBHUX CY)KEHb, OLIIHOK Ta MPUIYILEHb, SIKI BIUIMBAIOTh
Ha BHMKOPUCTAaHHS NPUHLMIIB OOJIKOBOI MOJITUKH, a TaKOXX CYMH AaKTHBIB Ta
3000B’s13aHb, JTOXOAIB Ta BUTPAT, AKI BiIOOPa)KE€HI B 3BITHOCTI. YTPaBIIHCHKUI
MEepPCOHAJl BUKOPUCTOBYE PsJl OLIHOK Ta MPUIYIIEHb IIOAO MOJAHHS aKTUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’si3aHb MPU MIATOTOBIII
¢dbiHaHCOBOT 3BITHOCTI BiAMOBIAHO 10 BUMOr MC®3. OuiHKkM Ta MOB’A3aHi 3 HUMHU
NPUMYLIEHHSI TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBiJI Ta IHIMIMX (QakTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHMMU 3a JAaHUX OOCTAaBHMH, Pe3yJbTaTU SKUX (POPMYIOThH
OCHOBY JJIsl CYJIKEHb 1100 0alaHCOBO1 BapTOCT1 aKTHBI Ta 3000B’53aHb, KA HE €
OUYEBUJIHOIO 3 IHIIUX Jpkepeld. JlomymieHHs 1 3poOJjieHl Ha iX OCHOBI MOMEpEeaHi
OILIIHKM TMOCTIHHO aHaNI3yIOThCAd HAa MpPeIMEeT HEOOXITHOCTI iX 3MIHM. 3MIHU B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY NEP10/I1, KOJIH 11 OLIHKU OYJIM NEPETsSHYTI,
1 B yCIX HACTymHUX TepioJlax, BHUKJIMKAHUX 3a3HAYECHUMHU 3MIHAMHU.
VYropaBniHChKHMI TEepcoHaN 3AIMCHIOE OIIHKY Ta BiIOOpaKEHHS AaKTUBIB Ta
3000B’s13aHb TaKMM YMHOM, 100 HE MEPEHOCUTU HasBH1 ()IHAHCOBI PU3HMKH, SIK1
NOTEHIIMHO 3arpoXyloTh ()IHAHCOBOMY CTaHy, Ha HACTYyIHI 3BITHI MEpIOAH.
AxTHuBHU 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS IMiJI Yac iX MpUAOAHHS 4Yu
BUHUKHEHHS Ta B MOAAJIBIIOMY OLIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KIHElb
3BITHOTO POKY BiAMoBigHO 10 BuUMor MC®3. Indopmauis mpo cyrreBi chepu
HEBU3HAUYEHOCT! OLIHOK 1 KJIKOYOB1 CYI)KEHHS IpU BUKOPHUCTAHHI OOJIKOBOT
HOJITUKY TPECTABIEHI Al

3.3.3acanvbHi cydaicenns w000 cnpasedIusoi 6apmocmi akmugie ma 30008 ’s13aHb

OmiHkKa chnpaBeNIMBOI BapTOCTI aKTUBIB Ta 3000B’S3aHb IPYHTYEThCS Ha
CY/DKCHHSIX 00 TepeadadyBaHMX MaWOyTHIX TPOIIOBHUX IOTOKIB, ICHYHOYO1
€KOHOMIYHOI CUTYyaIlii, pu3uKiB, BIACTUBUX (DIHAHCOBUM IHCTPYMEHTaM, Ta IHIITHUX
dakropiB 3 ypaxyBanHsM BUMor MC®3 Ne 13 «Ominka crpaBeasiiBoi BAPTOCTI.

OrmiHkKa CHpaBeIJIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOrO aKTUBY abo
3000B's13aHHs. TOMY, OIIHIOIOYH CIIPaBETUBY BaPTICTh, CYO'€KT TOCTIOIAPIOBAHHS
Mae OpaTd 10 yBaru Ti XapaKTEPUCTUKH aKTUBY a00 3000B's3aHHS, SKI YYACHUKH
PUHKY B3suid O O yBaru, BU3HAYAIOUM I[IHY aKTHBY a00 3000B'sI3aHHA Ha NaTy
oIiHKH. J[0 TaKUX XapaKTepUCTUK HaJIekKaTh, HATIPUKIIA], TaKi:

a) CTaH Ta MICIE pO3TaIlyBaHHS aKTHUBY;

0) oOMexeHHsI, SIKIIIO BOHHU €, Ha MTPOJIak a00 BUKOPUCTAHHS aKTHUBY.

Orminka crmpaBeIIMBOi BapTOCTI MPHUIMYCKae, IO aKTUB ab0 3000B'I3aHHS
OOMIHIOETHCS MK YYaCHHKAaMU PUHKY Yy 3BUYAHIN omepallii mpogaxxy akTUBy abo
nepeaadi 3000B's13aHHS HA JIaTy OIIHKH 32 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OuiHka cOpaBeyIMBOI BapTOCT» BU3HAYAE CIPABEMJIUBY
BapTICTh fK I[IHY, sfika Oyna O oTpMMaHa 3a MPOJAX aKTUBY, abO crulaueHa 3a
nepeavyy 3000B'sI3aHHS y 3BUYANHIN omepallii MDK yYaCHUKAMHU PUHKY Ha JaTy
OL[IHKH.
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OuiHka cHpaBeaiiBOI BapTOCTI NPHUIYCKaeE, 10 aKTUB abo 3000B'si3aHHS
OOMIHIOETBHCSI MK YYAaCHHUKAMU PUHKY Yy 3BUYAilHII omnepalii npoAaxy akTUBY abo
nepenavi 3000B's13aHHS Ha 1aTy OIIHKU 332 TOTOYHUX PUHKOBUX YMOB.

Orminka cripaBeATuBO1 BapTOCTI MPHUITYCKAE, II0 OMepallisi MpoAaxky akTUBY abo
nepeaadi 3000B's13aHHs BII0YBa€eThCs a00

a) Ha OCHOBHOMY PUHKY JIJIsl IbOT'O aKTUBY a00 3000B's13aHHs; a00

0) 32 BIICYTHOCTI OCHOBHOI'O PHUHKY - HAa HANCHPUATIUBILIOMY PHUHKY JIs
IIOT'0 aKTUBY a00 3000B's13aHHS.

CnpaBeayiiBa BapTiCTh - 1€ I[1HA, sika Oysia 6 oTpuMaHa 3a IMPoJiaXk aKTUBY abo
CIUlaueHa 3a rnepeaady 3000B's3aHHS y 3BMYaiiHIN omepailii Ha OCHOBHOMY (abo
HANUCIPUATIMBIIIOMY) PUHKY HA JIaTy OLIIHKU 32 IOTOYHUX PUHKOBHUX YMOB (TOOTO
BUXIHA I[iHA), HE3aJeXKHO Bl TOr0, YW CIOCTEPIraeThcsl Taka IliHA
6e3mocepeIHbO, UM OlliHEeHa 3a JOMOMOTOI0 1HIIIOTO METOAY OIIHFOBAHHSI.

OmuiHka crnpaBeUIMBOi BapTOCTI nependavae, mo (iHancore abo HediHAHCOBE
3000B's13aHHS a00 BJIACHUW IHCTPYMEHT Kamitaay cyO0'€ekTa TrocroJaplOBaHHS
(HampuWKIIal, 4YaCTKM y4acTl y BJIACHOMY KaImiTali, BUITYIICH] SIK KOMIIEHCAIIs TIPH
o0'eHaHH1 O13HeCy) MepelaeThCs YUYaCHUKOBI PUHKY Ha JaTy oIiHku. llepemaya
3000B's13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTally Cy0'€ekTa TroCHoJaprOBaHHS
nependayvae Take:

a) 3000B's13aHHS JIUIIATUMETHCS HEMOTAIIEHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKii
Oynme 3IiliCHEHO Tiepenadyy, IIOBHHHA OyJe BHKOHATH 1€ 3000B'I3aHHS.
3000B's13aHHA He Oyze MoramieHe 3 KOHTPareHToM a0o0 IHIIUM YUHOM Ha JaTy
OIL[IHKHU.

0) BiIacHUM IHCTPYMEHT KamiTaly Cy0'€KTa TOCMOJApPIOBAHHS JUIIATUMETHCS
HENoTranieHuM, 1 CTOPOHA, SIKI BIH MepeqaeThes, - YYaCHUK PUHKY - mepedbepe Ha
cebe mpaBa Ta OOOB'SI3KM, TOB'A3aHI 3 IHCTPYMEHTOM. IHCTpyMeHT He Oyje
CKacoBaHUH a00 1HIITMM YMHOM IIOTAIICHUH Ha JaTy OIlIHKH.

Mera 3acTOCyBaHHS METOJNY OIIIHKM BapTOCTI - BU3HAYMTH IIiHY, 3a SKOIO
BimOynacst 6 3BMYaliHa orepallis MpoJa)xy aKTUBY 4YH Tepeadi 3000B'13aHHS MiX
y4aCHUKaMH PUHKY Ha JIaTy OIIHKH 32 TOTOYHUX PUHKOBHX YMOB.

IcCHYIOTP TpHM IIMPOKO 3aCTOCOBYBAaHI METOJIM OIIIHKH BapTOCTI, TaKi SK
PUHKOBHUH MIAX11, BATPATHUN MIIAXIT Ta JOXITHAM T1AX1I.

3 MeToW TiABUIICHHS 3ICTABHOCTI OIIHOK CHOpPaBEMJIMBOI BapTOCTI Ta
MOB’SI3aHOTO0 3 HUMH PO3KpUTTS iHPopMamii MCD3 Ne 13 nmns Takux minei
BCTAHOBJIIOE 1€pApXil0 CIPABEMIMBOI BApTOCTI, y SKid mependadyeHo TpH PiBHA
BXIJTHUX JIAaHUX ISl METOJIB OI[IHKM BapTOCTI, III0 BUKOPHUCTOBYIOTHCS JJISI OIIHKH
CIIpaBeNIMBOI BapTOCTIi. lepapxis crpaBeqInBOi BAPTOCTI BCTAHOBIIOE HAWBUIIIUN
MpIOPUTET NI IiH KOTUPYBaHHS (HECKOPUTOBAaHMX) HAa aKTUBHUX PUHKAX Ha
IICHTUYHI aKTUBH abo0 3000B's3aHHA (BXIAHI JMaHi 1-TO piBHSA) Ta HAWHWKYWN
MPIOPUTET IS 3aKPUTUX BXITHUX NaHUX (BX1IHI 1aHi 3-TO piBHS).

Bxinni nani 1-ro piBHS - 1€ LIHU KOTHUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHUX
PUHKAaX Ha 1IEHTUYHI1 aKTUBH a00 3000B'I3aHHS, 10 SAKUX CYy0'€KT rOCIoIaprOBaHHS
MOXE€ MaTH JIOCTYIl Ha JaTy OImiHKW. [liHa KOoTHpyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAIIMHIIIUM CBIIUCHHSM CIIpaBEJIMBOI BapTOCTI 1 3a HAsBHOCTI Mae OyTH
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BUKOpUCTaHa 0€3 KOPUT'YBAaHHS JUIsl OLIHKMA CHpPAaBEMJIMBOI BapTOCTI, OKPIM
CUTYyalliil, BU3HAUeHUX y naparpadi 79.

BxinHi nani 2-ro piBHS - 11e BXiJHI JaHi (OKpIM I[1H KOTUPYBaHHS, BITHECEHUX
10 1-ro piBH#), K1 MOXKHA CIIOCTEPIraTv AJs aKTUBY 4M 3000B'sI3aHHS, OPAMO abo
ornocepekoBaHo. AKio akTuB ab0 3000B's13aHHSI Ma€ BU3HAUCHUN (KOHTPAKTHHI)
CTPOK, TO BXIJHI JIaHl 2-TO PIBHA NOBUHHI OyTH BIAKPUTUMU MPOTITOM MPAKTUYHO
BCbOT'O CTPOKY LIbOIO aKTUBY 4M 3000B'si3aHHs. Jlo BXIIHMX JaHUX 2-TO PIBHSA
HaJIe)KATh:

a) IHM KOTHPYBAaHHS Ha MOJIOHI aKTHUBHM YU 3000B'S3aHHS Ha aKTHUBHUX
pUHKaX;

0) LIHK KOTUPYBAHHS Ha 1ACHTUYHI a00 MOI0HI aKTHUBU YM 3000B'sI3aHHS Ha
pUHKaX, SIKi HE € aKTUBHUMH;

B) BXIJHI JaHi, OKpIM ILIH KOTUPYBaHHS, Kl MOKHA CIIOCTEPIraTu JJisl aKTUBY
4y 3000B's13aHHS, HAIPHUKJIAI:

- CTaBKM BIJICOTKA Ta KPHBI JOXIIHOCTI, 11O CIOCTEPIralOThCsl Ha 3BUYANHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOMTyCTUMAa 3MIHHICTb;

- KPEJIMTH1 CIIPE/IH.

r') BXIJHI JIaH1, TIATBEPIKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 1€ BXIJIHI JaH1 JUIS aKTUBY YW 3000B'I3aHHS, SKUX
HEMAa€ y BIAKPUTOMY JOCTYMIl. 3aKpUTi BXITHI JaH1 CJ1J] BUKOPUCTOBYBATH IJIsI
OIIHKM CITPaBEIJIMBOI BapTOCTI, SIKIIO BIAMOBIAHUX BIAKPUTHUX JAHUX HEMAE, IO
nepeadavyacTbcsl B CUTYalisIX, KOJIW JAUBUIBHICTD PHHKY JJI aKTHBY a0o
3000B's13aHHS Ha JaTy OIIHKK He3HayHa, a0o i1 B3araji HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS MOCI10BHO.

VYrpaBiiHChKHIA IEpCOHAN 3A1HCHIOE BUKITIOYHO OILIIHKHU CIIPaBeJIMBOI BAPTOCTI
aKTUBIB Ta 3000B’s3aHb, ki BuMararoThcss MCBO Ne 13, Ha KiHEIb KOXKHOIO
3BITHOTO TIEPIOAY.

HasBHiCTh MOpeUHMX BXITHUX JAHUX Ta iXHS BITHOCHA Cy0’ €KTHBHICTH MOXKE
BIUTMHYTH Ha BUOIp BIAMOBITHWUX METOJIB OIIIHKM BapTOCTi. Tak, BUXOASYH 3
0COOJIMBOCTEN THCTPYMEHTIB KaIliTaly, sIKi 3HaXOASIThCS y CKiaal akTuBiB DoHAY,
M dYac BU3HAYCHHS iX CHpPaBEMJIMBOI BapTOCTI B OCHOBHOMY OyayTh
BUKOPUCTOBYBATHUCS BXIIHI a1 3-TO PiBHA i€papxii.

3.4.Ouinku ghinancosux incmpymenmis

@®onn Bu3Hae ¢iHaHCOBUU akTWB ab0 (iHaHCOBE 3000B'I3aHHS Yy 3BITI TPO
¢diHaHCOBUN CTaH TOAI 1 JIMIIE TOMI, KOJIM CYO'€KT TOCIOJApIOBAHHS CTa€
CTOPOHOIO KOHTPAKTHUX IMOJIOKEHb 11010 I[bOTO IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANOBIIHUX BHIAJIKAX,
MPUMMHEHHS BU3HAHHS 3BUYAHOTO MPUAOAHHS a00 Mpoiaxy (piHAHCOBUX aKTHBIB
3M1MCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 3a JaTO0 orepatii abo 00Ky 3a JaToro
po3paxyHkiB. @oHA 00pasia METO ] BU3HAHHS 3a JATOI0 Orepartii.

ChopaBemyiiBa  BapTiCTh  IHBECTHI[IM, [0 aKTUBHO O0O0EpTAlOThCS  Ha
OpraHi3oBaHUX (DIHAHCOBUX PHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOT
PUHKOBO1 BapTOCTI Ha MOMEHT 3aKpUTTS TOPriB Ha 3BITHY JAaTy. B iHmmx
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BUIAJKaX OLIHKA CIPAaBEJJIMBOI BAapTOCTI IPYHTYETbCA HA CYIKEHHSIX IIOJ0
nependavyyBaHUX MaHOYTHIX IPOIIOBUX MOTOKIB, ICHYFOYOi €KOHOMIYHOI CUTYallii,
PHU3UKIB, BIACTUBUX PI3HUM (DPIHAHCOBUM IHCTpyMEHTaM, Ta IHIIUX (PAKTOpIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «O1iHKa cripaBeJIuBOi BapTOCTI».

3.4.1. Dinancosi akmusu

Bianosiguo g0 n.4 MC®3 Ne 9 donn knacudikye ¢hiHaHCOBI aKTHBU SIK TaKi,
10 OIIIHIOIOTHCS Y MOAalbIIOMYy ab0 3a aMOPTH30BaHOK COOiBapTicTIO, abo 3a
CIIpaBe/IJIUBOIO BaAPTICTIO HA OCHOB1 000X TaKUX YNHHUKIB:

a) Mojelni Oi3Hecy cy0'ekTa TOCMOAApIOBaHHS IS yNpaBiiHHA (iHAHCOBUMU
aKTHBaMH; Ta

0) XapaKTepUCTHUK KOHTPAKTHHUX I'POIIOBHUX MTOTOKIB (DIHAHCOBOT'O aKTHBY.

@diHAHCOBHI AaKTHUB OIIHIOIOTh 3a aMOPTH30BAHOK COOIBApPTICTIO, SKIIO
BUKOHYIOTbCS OOU/IB1 TaKi YMOBHU:

a) aKTUB YTPUMYIOTh B MOjelNl Oi3HECy, MeTa SIKOi - YTPUMYBaHHS aKTHBIB
337151 30MpaHHsA KOHTPAKTHUX IPOIIOBUX ITOTOKIB;

0) KOHTpPAaKTHI yYMOBHM (PIHAHCOBOTO AaKTHMBY Iiepen0ayaroTh y IMEBH1 JaTu
HAJXOJ/DKCHHS TPOIIOBUX ITOTOKIB, SIKi € JIMIIE IOTAIICHHSIM OCHOBHOI CyMHU Ta
CIUIATOIO BiJICOTKIB Ha HEMOTAIIEHY OCHOBHY CYyMY.

B ycix iHmux Bumagkax (iHAHCOBHI aKTUB OIIHIOIOTH 3a CHPABEJIHMBOIO
BapTICTIO 3 BIIOOpPaXEHHSM pe3yJbTaTy IMEPEOoIliHKH Yy CKiIaai MpulOyTKy abo
30HTKY.

[HCTpYyMEHTH KammiTany - 11e Oyab-sSKi KOHTPAKTH, sIK1 3aCBIIUYIOTh 3aJUIITKOBY
YacTKy B aKTHBaX Cy0 €KTa TOCHOJapIOBaHHS IIiCHs BHpaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1THCTPYMEHTIB KamiTalxy BITHOCSATHCS akIlii Ta mai (YacTKH) rocrofapChbKuX
TOBapUCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCA Y 3BiTi Mpo (PIHAHCOBHII CTaH TOJI 1 JIUIIIE
Ttoni, komu DOHI CTae CTOPOHOI KOHTPAKTHUX TOJOXKEHb IOAO0 IHX
THCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTally 3[IACHIOETHCS 3a iX CIPaBEIIUBOIO
BapTICTIO, sIKa 3a3BUYail JOPIBHIOE I[iHI omeparlii, y XoAi kol OyB OTpUMaHHMA
aktuB. [IpoTe, fKIIO iCHYIOTH CBiIUEHHs, IO IiHA orepamii (mpuaOaHHS) HE
BIJIMOBIZIA€ CIPaBEIMBIN BapTOCTI MPUAOAHMX IHCTPYMEHTIB KalliTaly, PI3HHIISL
BU3HAETHCS K MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn ©Ha mnpuabaHHs IHCTPYMEHTIB KamiTadly BH3HAIOTHCS BHUTpATAMU
nepioy 1 He BKIIFOYAIOTHCS JIO TMEPBICHOI CHpaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
Karirany.

[Tomanpma oIfiHKa IHCTPYMEHTIB KalliTalny 37IHCHIOETBCS 3a CIPABEIIIMBOIO
BapTICTIO HA JIaTy OI[IHKH.

PunkoBa BapticTh HanexHuX DOHAY IHCTPYMEHTIB KamiTajdy OI[IHIOETHCS 3a
odiifHUM OIP)KOBUM KypCOM OpraHizaTopa TOpPriB Ha JaTy OLIHKH. Ko
IHCTPYMEHTH KamiTajly MaroTh 001 OUIBII SIK HA OJHOMY OpraHi3zaTopi TOPriBii, TO
M) Yac PO3pPaxyHKy BAapTOCTI aKTUBIB TaKl IHCTPYMEHTH OILIIHIOIOTHCS 32 KypCOM
Ha OCHOBHOMY PHHKY JUIsl I[bOTO IHCTPYMEHTY Kamitany a0o, 3a BIJICYTHOCTI
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OCHOBHOTO pHWHKY, Ha HaWCIPHUATIMBINIOMY pHHKY s Hboro. OIliHKa
IHCTPYMEHTIB KalliTajdy, L0 BXOJATh 1O CKJaay akTHUBIB Ta NepeOyBarOTh y
O1p»KOBOMY CIMCKY OpraHi3aTopa TOPTiBJl 1 NPHU LOMY HE MalTh BU3HAYEHOIO
OIp»OBOr0 Kypcy Ha JaTy OLIHKH, 3J1MCHIOETBCS 32 OCTAaHHBOIO OaTaHCOBOIO
BapTicTIO. SIKIO € miACTaBM BBaxaTu, 10 OallaHCOBa BapTICTh CYTTEBO
BIJIDI3HAETBCS BIJ CHPaBEJIMBOI, CIpaBeUIMBa BapTICTh BU3HAYAETHCS 3a
METOJIMKOI0, BU3HAUEHOI 0CO00I0, 10 3M1MCHIOE ynpaBiiHHS akTuBamMu DoHAy
BIIMOBIAHO 1O MPUUHATOT OOMIKOBOI MOMITUKU. BigxulieHHS MOXYTh OyTH
3yMOBJIEH] 3HAUHUMH 3MIHAMH y (DIHAHCOBOMY CTaH1 €MITEHTa Ta/abo 3MIHaAMU
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITE€HT IPOBAJIUTh JISJIbHICTh, @ TAKOXK 3MIHAMH Y
KOH IOHKTYp1 ()OHI0BOT'O PUHKY.

CnpaBeqyiBa BapTiCThb IHCTPYMEHTIB — Kamitaldy, 10 oOOepTaroThCs Ha
OpraHi30BaHUX PHUHKaX, OL[IHIOETHCS 3a MIHIMAJIbHUM CEpEJ OpPraHi3aTopiB TOPTiB
oQiIiIfHUM OIpP>KOBUM KYpCOM, 1110 CKJIAaBCS Ha JaTy OLIHKHU (1-i1 piBeHb iepapxii).

CrpaBenniuBa BapTiCTh IHCTPYMEHTY KalliTaly, MO0 SKOTO HE BCTAaHOBICHHM
OIpKOBUM KypcC, OIIIHIOETBCA 3a MIHIMAJIbHOIO CEpeJl OpraHi3aToOpiB TOPTiB
Kpamiow IIHOI KYMiBJIl TaKOTO IHCTPYMEHTY Ha J1aTy OLIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJIC)KHUM OI[IHIOBaYeM, SIKIO AKTYaIbHICTh TAaKOi OIIHKH HE
ripma 3a 30 kanennapHux 1HiB (1-i1 piBeHb iepapxii).

CnpaBeqinBa BapTiCTh 1HCTPYMEHTY KamiTaly, BH3HadeHa 3a |-m piBHeM
lepapxii, Hamam Ha3uBaeThcs "puHKOBa BapTicTh". CrpaBemsiiBa BapTICTh
IHCTPYMEHTIB KammiTayry, 10 NepeOyBaloTh y OIp)KOBHX CITMCKAaX OPraHi3aTopiB
TOPTIBJII Ta BapTICTh SIKUX Ha JATy OI[IHKA HE MOXKe OyTH BHU3HAYEHA SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAYEHA HA JIaTy, IO MepeIye AaTi OIHKHA He OUIbIIe HIXK
Ha 365 qHIB, TOPIBHIOE OCTaHHINA PUHKOBIN BapTOCTI (2-#1 piBeHB i€papxii).

OrmiHKa I1HCTPYMEHTIB KalliTally, IO HE BKJIIOYEHI 70 OIip>KOBHX CITHCKIB
OpraHizaTopiB TOPTiBIi, a00 y BUITAJIKy BiJICYTHOCTI PHHKOBOI BAPTOCTI 32 OCTaHHI
365 nuiB (3-if piBeHb iepapXii), 37IMCHIOETHCS BIAMOBIIHO 1O IIIHA BHUKYITY,
BCTAHOBJICHOI PIIIEHHSAM 3arajbHUX 300piB  aKIIOHEPIB/y4aCHUKIB TaKOIO
€MITeHTY/TOBapUCTRA.

VY Bumagky, KOIW JUIsi TaKOTO IHCTPYMEHTY KamiTaly HE BCTAaHOBJICHA IliHA
BUKYITy, MOTO OIlIHKAa MOX€ 3/IHCHIOBATUCS HE3aJICKHUM OIlIHIOBaYeM, SKIIO
yuactb @oHAy B 11bOMY iHCTpYMEHTI € icToTHOO (10% Ta Oinbiie) Ta GamancoBa
BapTICTh TaKOTO IHCTpyMeHTy ckiagae 10% Ta Oiumblie Bim 3araJbHOI0 YHCTOT
BapTocTi akTtuBiB Ponny. [Ipu boMy BUTpaTH Ha MPOBEACHHS HE3aNEKHOI OIIHKU
HE MOBUHHI NEPEBUIYBATH OYIKyBaHI BUTOAU JJISI JJOCTOBIPHOTO IMpPEICTaBICHHS
CHpaBeUIMBOi BapTOCTI OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU [Jsl 3aIy4CHHS
HE3aJIe)KHOTO OILlIHIOBauYa HE BUKOHYIOTHCS, TO CIPaBEAJMBAa BapTICTh TAaKOTO
IHCTPYMEHTY Ha J1aTy OILIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JInsi BU3HAYEHHS CIPaBEJIMBOI BAPTOCTI TUX IHCTPYMEHTIB KarmiTajy, 100
AKUX BIACYTHS 1H(pOpMalis MpO PHUHKOBI IIHM 13 30BHILIHIX JKeped,
BUKOPHUCTOBYIOTHCSI TaKi METOJUKHU OLIHKHU, SIK MOJAEIb TUCKOHTYBAaHHS TPOLIOBUX
MOTOKIB, OLIIHOYH1 MOJIeNi, 1110 0a3yIOThCS Ha AaHUX MPO OCTAHHI YroAH, 31HCHEH1
MDK HEMOB’S3aHUMH CTOPOHAMH, Ta aHaii3 (iHaHCOBOi 1HQoOpMaIlli Tpo 00’ €KTU
IHBECTYBaHHS, AHAJITUYHI MPOLEAYPU IO OIIHI[I OEe3MepepBHOCTI AISTBHOCTI
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00’€KTIB 1HBECTYBaHHS, 3p00JI€H]1 yNPaBIIHCHbKUM NEPCOHATIOM LIHUX MIJIPHEMCTB,
MOPIBHSHHS BapTOCTI aKTUBIB LIMX MIANPUEMCTB Ha MOYATOK Ta KIHELb 3BITHOTO
nepiony. Lli MeTOOMKM BHUKOPUCTOBYE JUIsl OLIHKM CHpPaBEMJIMBOi BapTOCTI
YIOBHOBa)XXEHOIO 0c00010 DOHIY, SKIIO € MIJCTaBU BBa)XKaTH, IO OajlaHCOBa
BapTICTh CYTTEBO BIAPI3HAETHCS BiJ] CHPABEAIMBOI BapTOCTI. BIIXUIEHHS MOXYTh
OyTM 3yMOBJIEHI 3HAaYHMMHM 3MIHAaMU Yy (IHAHCOBOMY CTaHl €MITEHTa
KOPHOpPaTUBHUX NpaB Ta/ab0 3MIHAMHM KOH IOHKTYPH PHUHKIB, Ha SKUX €MITEHT
3MIACHIOE CBOIO JISUTBHICTB, @ TAKOXXK 3MIHAMHU Yy KOH IOHKTYpP1 (POHIOBOTO PUHKY.
SKI10 TaKuX MiJCTaB HE BUSBJICHO, Ta BapTICTh aKTUBIB 00’ €KTIB IHBECTYBaHHS Ha
MOYaTOK Ta KiHEIlb 3BITHOIO MepioAy 3MEHIIWIAch He Oubiie Hik Ha 10 BiICOTKIB,
TO € MIJICTaBU BBAXKATH CIPABEIJIUBY BapTICTh JAaHUX IHCTPYMEHTIB KamiTanay Ha
piBHI1 Oa1aHCOBOI BAPTOCTI.

[Ipu upomy, 3rigHo m. 89 MC®D3 Neo 13 Cy0O'ekT rocmojaaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIiJIHI JaHl, KOPUCTYIOUMCh HAWKpaIIOK 1HPOpMaIi€lo,
HAsSBHOIO 3a JaHUX OOCTaBUH, fKa MOXE BKJIIOYAaTH BIACHI JaHl cy0’ekTa
rocrnofapioBanHs. Y mpoueci (GpopmMyBaHHSA 3aKpUTHX BXIJIHUX JaHUX CYO'€KT
roCroJapioBaHHsl MOXE pO3MOYaTH 31 CBOIX BJIACHUX JAaHMX, ajieé BIH Mae
CKOpHMI'YBaTH JaHi, SIKIO JOCTYITHA Y PO3YMHHUX MeXax iH(opmallis CBITYUTh PO
TE, IO 1HII YYaCHUKM PHUHKY BHUKOpUCTadM O 1HIII JgaHi abo o00'ext
roCroAapioBaHHsl Ma€ MIOCh OCOOJIMBE, YOO HEMA€ y IHIIUX YYAaCHHUKIB PUHKY
(HampuKJaa, TMpPUTAMaHHY CYO'€KTOB1 TocrojaproBaHHs cuHeprito). Cy0'eKToBi
rOCIOJIapIOBaHHs HE NOTPIOHO AOKIAAaTH BHYEPIHMUX 3YCWIb, 100 OTpUMATH
iHopMallifo MNpo  MPUNYIICHHS  y4acHUKIB  puHKYy. IlIpote, cyO'ekT
rOCIOJIapIOBAaHHS Ma€ B3STH [0 yBaru BCIO 1H(OpMalil0 MpO MPUIYLICHHS
YYaCHUKIB PUHKY, SIKI MOJKHA JIOCTaTHBO JIETKO OTPHUMATH. 3aKpWTI BXIIHI JaHI,
chopMOBaHi y CIoci0, ONMHUCAHUIN BUIIE, BBAXKAIOTHCS MPUITYIIEHHIMH YYaCHUKIB
PUHKY Ta BITIOBIZAIOTH METI OI[IHKHU CITPaBENIMBOI BAPTOCTI.

CnpapeyiBa BapTICTh THCTPYMEHTY KamiTajy, IO CKJIQJA€ThCs 3 akIliid, odir
SAKMX 3yMMHEHO, a00 MaiB (YaCTOK) TOBApUCTB, I10A0 SIKUX PO3M0YATO MPOLEAYpPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2. Knacughixauis ¢inancosux akmusis

[Ipu mepBicHOMY BU3HaHHI ()IHAHCOBI aKTHBHU KIACU(IKYIOTHCS sIK (hiHAHCOBI
aKTHBH, 5KI OIIIHIOIOTBCS 3a amopTu3oBaHoio BapricTio (AC), crpaBeIIUBOIO
BapTICTIO, IO 3MIHIOEThCA depe3 iHmmi cykynHud goxim (FVOCI) a6o
CIIPaBEIJIMBOIO BApPTICTIO, IO 3MIHIOEThCS Yepe3 mpuoOyTok ado 36utok (FVTPL),
BiAmoBimHO. Yci (iHAHCOBI aKTHBU CIIOYATKy BH3HAIOTHCS 3a CIPaBEIJIMBOIO
BapTICTIO TUIIOC, SKIIO (piHAHCOBI aKTHUBU HE BiIOOPaKAIOTHCS 3a CIPABEIIUBOIO
BapTICTIO Yepe3 MpuUOYTOK abo0 30WUTKH, BUTpPATH HA TMPOBEACHHS Omeparlii, mo
BITHOCATHCSA 10 mpuadaHHs (iHaHncoBoro aktuBy. CrpaBemyiiBa BapTICTh TMPHU
MEepPBICHOMY BU3HAHH1 HAlKpallle MATBEPAXKYETHCS I[IHOKO YTOJIH.

®ona kinacudikye (piHAHCOBI aKTUBM K Taki, 1[0 HaJaali OIIHIOIOTHCS 3a
aMOPTU30BAHOIO COOIBAPTICTIO, CIIPABEIJIMBOIO BAPTICTIO YEPe3 IHIIMI CYKYMHUM
J0X1]1 a00 CIpaBeJIMBOIO BAPTICTIO Yepe3 MpUOYTOK ab0o 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

26



(a) O13Hec-Mozeni cyO'eKTa TOCMOAAPIOBAHHSA 3 YOpaBIIHHSA (PIHAHCOBUMU
aKTHBaMH;

(0) ycTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTUKAaMHU TPOIIOBUX IOTOKIB 3a
(p1HAHCOBUM aKTHBOM.

biznec-monens BinoOpaxae cnocid, y skuii GoH yIpaBiisie aKTUBAMH 3 METOIO
OTPUMAaHHSI TPOIIOBUX MOTOKIB: 4u € MeToro DoHay (1) BUKIIOYHO OTPUMAHHS
nependayeHux J0roBOPOM TPOIIOBHX MOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHBIB
JUIL OTPUMaHHsS MependadyeHux JIOrOBOPOM TPOIIOBUX TMOTOKIBY»), abo (ii)
OTpUMAaHHsA IepeadadyeHuX AOTOBOPOM TPOMIOBUX MOTOKIB 1 IPOLIOBUX MOTOKIB,
Kl BHHHMKAIOTh Yy pE3yJbTaTl MPOAAXKY AaKTUBIB («yTpUMaHHS aKTHUBIB JUJIs
OTPUMAaHHS Mepe10auyeHUuX TOrOBOPOM TPOIIOBUX MOTOKIB 1 MPOAAXKY»), ad0 SIKIIO
HE 3aCTOCOBYEThCS HI MYHKT (i), HI MYHKT (i), (DIHAHCOB1 AKTHBHU BIJHOCSATHCS Y
KaTeropito «IHIIUX» Oi3HEeC-MOJIeNiel Ta OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO
yepe3 NpulyToK 4u 30UTOK.

biznec-monens BU3HAuUaeThCA JUIsl TPYNHU aKkTHBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIJIMOBIIHUX JOKa31B IISUIBHOCTI, iKy DOHA Mae HaMIp 3AIMCHUTH TSt
JOCSITHCHHS IIiJ1i, BCTAHOBJICHOI I TOpT(desis, HAasSBHOTO HA JIaTy OIIHKH.
dakropu, siki DoHJ BpaxoBYe MpU BU3HAYCHHI O13HEC-MOJIEINI, BKIIOYAOTh METY 1
ckJaj nmoptdens, MUHYJIUNA T0CB1I OTPUMAaHHS TPOIIOBUX MOTOKIB MO BIIMOBIIHUX
aKTUBAaX, IMIJXOAW JIO OI[IHKK Ta YOPaBIIHHA pPU3UKAMH, METOJIU OI[IHKHU
JIOXOJTHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

IIpu omiHIl crnpaBeIMBOI BapTOCTI (PIHAHCOBUX aKTHBIB YIPABIIHCHKUN
IEpPCOHAJ 3aCTOCOBYE METOJIM OI[IHKH BapTOCTI, SIK1 BiJIMOB1Ial0OTh 0OCTaBUHAM Ta
JUIsE  SIKAX € JOCTaTHhO JIaHMX, 1100 OIIHUTH CIpaBeUIMBYy BapTICTh,
MaKCUMI3YIOUM BUKOPHUCTAHHS JOPEYHHMX BIIKPUTHX JaHUX Ta MIHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTUX BXITHUX JAHUX.

Ha Gananci cranom Ha 30 BepecHs 2024 poxky y DoHAI HE BPaxOBYIOTHCS
J0JIbOB1 (piHAHCOB1 IHCTPYMEHTH, a caMe BHECKH JI0 CTAaTyTHHX KaIliTaJliB 1HIIHX
cy0’€KTiB roCIoTIaprOBaHHS.

3.4.3.IIpununenns euznanns Ginanco8020 akmuey

®onp nepenae GpiHAHCOBUIA aKTUB TOJI1 1 JIUIIIE TO1, KOJIU BiH:

a) mepenae KOHTPAKTHI MpaBa Ha OJIEPKAHHS TPOIIOBHX MOTOKIB (HiHAHCOBOTO
aKTUBY;

0) 30epirae KOHTpPaKTHI IIpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB ()iHAHCOBOTO
aKTUBY, ane Oepe Ha ceOe KOHTpaKTHE 3000B'SI3aHHS CIIATUTH TPOIIOBI TOTOKH
OIHOMY a00 KIUTBKOM OJiep)KyBadaM 3a Yrojol, sKa BiJIMOBITA€ yMOBaM,
HABEJICHUM HIKYE.

Sxmo @onn 30epirac KOHTPAKTHI MpaBa Ha OJEP>KaHHS TPOIIOBUX MOTOKIB Bif
(d1HaHCOBOTO aKTUBY («IEpPBICHUI aKkTUB»), alie Oepe Ha cebe KOHTPaKTHE
3000B'A3aHHS CIUIATUTH 1[I TPOIIOBI MOTOKKM OAHOMY ab0O KUIBKOM CcCyO'eKTam
rocroJIaproBaHHs («KIHLIEBUM OJiepKyBadam»), To DOHA po3IIisiAae ONepalliio sk
nepenayy (piHaHCOBOrO AaKTHUBY TOAl 1 JIMIIE TOJI, KOJW BHUKOHYIOTHCS BC1 3
HaBeJICHUX J1aJll YMOB:
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a) Ccy0'eKT rocrnoJaproBaHHs HE Ma€ 3000B'I3aHHS CIUIATUTH CYMHU KIHIEBUM
oJlep>KyBauaM, JIOKA BIH HE OTPUMA€E €KBIBAJIEHTHI CyMH BiJ] MEPBICHOIO AKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0'€kTa TOCHOJApIOBaHHS 13 TMPAaBOM IOBHOTO
BIIIKOAYBAHHS IO3MYEHOI CYMH IUIIOC HapaxoBaHl BIICOTKH 3a PUHKOBHUMH
CTaBKaMM HE MOPYUIYIOTh €T YMOBH;

0) yMOBHU KOHTPaKTy Mpo mepeaady 3a00pOoHSIIOTh Cy0'€éKTOBI TOCIIOAapIOBAHHS
npojaBatu abo Ha/laBaTH y 3aCTaBy MEPBICHUN aKTHB, OKPIM HaJaHHS KIHIEBUM
oJiep>KyBauaM sK 3a0e3MeueHHs 3000B's13aHHS CIUIATUTU TPOIIOBI MOTOKH;

B) CyO'eKT rocrnoJaploBaHHs Mae 3000B's3aHHs mepenaTd OyIb-iKi T'POIIOBI
NOTOKM, SIKI BIH OTPUMYE BiI I1MEHI KIHIEBUX OJEpXKyBauiB, 0e€3 CyTTEBOI
3arpuMku. KpiM Toro, cy0'eKT rocmojapioBaHHS HE Ma€ MpaBa MOBTOPHO
IHBECTYBATHU TaKi IPOILIOBI MOTOKH, 32 BUHSTKOM 1HBECTHULINA Yy TPOIIOBI KOIITH a0
€KBIBaJIEHTH TPOIIOBUX KOWTIB (K Bu3HaueHO B MCBO Ne 7 «3BiTH mpo pyx
IPOIIOBUX KOUITIB») TPOTATOM KOPOTKOIO TMEpIOAY PO3PaxXyHKIB BiJ JaTH
OTpUMaHHS KOINTIB JO JIaTW  HEOOXIJHOTO TMepepaxyBaHHA  KIHIIEBUM
oJiep)KyBauaM, IPUYOMY BiJICOTOK, 3apOOJICHHM 3a TaKUMHU 1HBECTHI[ISIMH, TaKOX
NEPEPaXOBYETHCS KIHIIEBUM OJIEpKyBadyaM.

3.4.4.Dinancosi 30008 ’sa3aHHs

®onn knacudikye Bcl (piHAHCOBI 3000B'I3aHHA K TaKi, M0 y MOJAIBIIOMY
OLIHIOIOTBCST 332 aMOPTHU30BaHOIO COOIBapTICTIO, KOPHUCTYIOUUCHh METOAOM
€(eKTUBHOTO BIZICOTKA, 32 BUHATKOM TaKHX:

a) (¢iHaHCOBI 3000B'I3aHHS 3a CIPABEIJIMBOIO BaPTICTIO 3 BiJOOpaKeHHSIM
pe3yabTaTy MepeoIliHKU Y TPUOYTKY a00 30uTKy. Taki 3000B's13aHHS, B TOMY YHCTI
noximHi (iHAHCOBI 1HCTPYMEHTH, SKI € 3000B'I3aHHIMHU, Y TOJAIBIIOMY
OIIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B's3aHHA, 110 BHHHKAIOTh, KOJU Iepenada (hiHAHCOBOTO
aKTHUBY HE BIJANOBIIAa€ KPUTEPISIM JUIS TPHUIUHEHHS BHU3HAHHSA a00 KOJIH
3aCTOCOBYETBHCS MIAX1T MOJAJBIIOT yIacTi;

B) KOHTpaKTH (h)iHAHCOBOI rapaHTii,

r) 3000B'I3aHHS HAJATH TO3WKY 32 BIJCOTKOBOIO CTaBKOK, HIDKUOIO HIXK
PUHKOBA.

®onx Bu3Hauae (¢iHAHCOBE 3000B'A3aHHS 3a CIPABEUIMBOIO BapTICTIO 3
BiTOOpaXEHHSIM PE3yNbTAaTy MEPEOLIHKH y TMPUOYTKYy abo 30UTKy, KOJIU TpH
MEPBICHOMY BU3HAHHI HECKAaCOBHO MPU3HAYMUTU (DiHAHCOBE 3000B'S3aHHS K TaKe,
IO OIHIOETHCS 3a CHPABEAJIMBOIO BAPTICTIO 3 BiOOpaXXEHHAM pE3YIbTaTy
MEPEOIIHKY y TPUOYTKY a00 30MTKY, a00 SKIO pe3yJIhbTaTOM TaKOTO MPU3HAYCHHS
€ mopeuHimia iHpopMaIrisi, OCKUTBKH a0o0:

a) BOHO yCYBa€ YW 3HAYHO 3MEHIIIYE HEY3TOJPKEHICTh OIIHKM YM BU3HAHHS, 110
B IHIIIOMY BUNAJKy BHHHKA€E€ BHACJIJOK OIIIHIOBAaHHS aKTHBIB a00 3000B's3aHb 4n
BHU3HAHHS NpHOYTKiB a00 30UTKIB 32 HUMH HA PI3HUX OCHOBAX; abo

0) ympaBiiHHS TPyrow (iHaHCOBHX 3000B's3aHh 200 (PIHAHCOBHMX AKTHUBIB Ta
¢dbiHaHCOBHX 3000B'I3aHb Ta OIlIHKA iX MOKAa3HUKIB 3IMCHIOETHCS HAa OCHOBI
CIIpaBeIJIMBOI BapTOCTI, BIAMOBIIHO J0 3aJI0OKyMEHTOBAHOI CTpaTerii yrnpaBiiHHS
pu3nKkamMu a0o0 IHBECTULIMHOIO cTpareri€ro, 1 1HGOpMalis MNpo TakKy TIPYyIy
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HAJA€TbCsl JUIsl BHYTPILIHBOTO BUKOPUCTAHHS HA LI OCHOBI  BHUIIOMY
YIPABIIHCHKOMY MEPCOHAIOBI.

@oHJ1 MPUITHAB PILICHHS OLIHIOBAaTH (DIHAHCOBI 3000B'A3aHHS 3a CIPABEIIUBOIO
BapTICTIO, OKPIM THX, Kl TOBUHH1 OOJ1KOBYBAaTHCA 32 aMOPTU30BAHOIO BapPTICTIO.

®onx  Bunydae ¢iHaHcoBe 3000B'si3aHHA (a00 yacTuHY (DIHAHCOBOTO
3000B's13aHHA) 31 CBOTO 3BITY NMpo (IHAHCOBUM CTaH TOI 1 JUIIE TOJ1, KOJU HOTO
MoraimaTh, TOOTO KOJIM 3000B'A3aHHS, BHU3HAUCHE Yy KOHTPAKTi, BUKOHAHO,
aHyJbOBaHO a00 CTPOK MOTro il 3aKIHUYETHCS.

3.4.5.Cy0orcenns w000 ouikysanux mepminie ympumants Pinancogux
IHCMPYMEHMI8

VYpaBiiHCBKHI MEPCOHAN 3aCTOCOBYE NMpodeciiHe CYJKEHHS I0J0 TEPMIHIB
yTpuMaHHs (piHaHCOBUX 1HCTpYyMeHTIB. [Ipodeciiine CcymKeHHs 3a MM MUTAHHIM
IPYHTYETHCS Ha OILIHII PU3UKIB (DIHAHCOBOT'O IHCTPYMEHTY, HOro MPUOYTKOBOCTI i
auHaMill Ta iHmux (aktopax. [Ipore iICHYIOTh HEBU3HAUYEHOCTI, SIKI MOXKYTh OyTH
NOB’s3aH1 3 NMPU3YNHUHEHHSAM O0Iry I[IHHUX manepiB abo GaHKPYTCTBOM 00’ €KTY
IHBECTYBaHHS, II0 HE € MIJKOHTPOJIbHUM YIPABIIHCHKOMY IEPCOHANY 1 MOXeE
CYTT€BO BIUIMHYTU Ha OI[IHKY ()1HAHCOBUX 1IHCTPYMEHTIB.

3.4.6.CydoicenHs w000 3min cnpageodnusoi apmocmi iHaHCOBUX aAKINUBIE

VYrpaBnincekuii mnepcoHan @DoHay BBaxkae, IO OOJIKOBI OIIIHKA Ta
NPUNYIICHHS, SKI MalTh CTOCYHOK 10 OIIIHKKA ()IHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYMHI, € KIIOUOBUM JIKEPEIOM HEBHU3HAYEHOCTI
OIIHOK, TOMY IIIO:

- BOHM 3 BHCOKUM CTYIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM Yacy,
OCKUIBKH OIIHKM 0a3yIOThCS HA MPHUIYIICHHAX YIPaBIIHCHKOTO MEPCOHAY 010
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH BJIIOTHHUX KYypCiB, ITOKa3HHKIB
KPEIUTOCITPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb 11l Yac OI[IHKM 1HCTPYMEHTIB,
a TaKOX Crienu(pIIHUX 0COOTMBOCTEN OMepalliii;

- BIUTMB 3MiHM B OIlIHKaX Ha aKTHMBH, SKi BioOpakeHi B 3BiTi Mpo ¢iHAaHCOBUH
CTaH, MOX€e OyTH 3HAYHUM.

Sx6u ynpasiiHchkuii mepcoHan DoHAY BUKOPUCTOBYBAIO IHIINI TPHUITYIIICHHS
IOJI0 BiICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEAUTHOTO
PEUTHHTY KOHTpareHTa, aTu odepTH 1 KOPUTYBAHb IiJ] YacC OIIHKH 1HCTPYMEHTIB,
Oinpma abo MeHIa 3MiHA B OIIHIII BapTOCTI (piHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBUX KOTHPYBaHb Majia O iCTOTHHUN BIUTMB Ha BigOOpaxXeHU# y
(biHaHCOBIN 3BITHOCTI YUCTUH TPUOYTOK Ta 30MTOK.

BuxopucrtanHs pi3HUX MapKETHHTOBUX NPHUIMYIIEHb Ta/a00 METOJIB OIIHKHU
TaKO0X MOK€ MaTH 3HaYHUU BIUTMB Ha MepeadadyBaHy CIPaBEIJINBY BaPTICTh.

ChpaBeqynBy BapTicTh Je0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00pPTOBAaHOCTI, a
TaKOX 1HBECTHI[IH, TOCTYITHUX JIJIS IPOIAXKy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO,
OCKLTHKM HEMAa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYupasnincekuii nepconann donmy BBaxkae, MO HABEACHI PO3KPUTTA IIOJO
3aCTOCYBaHHS CIPABEJIMBOI BApTOCTI € TOCTAaTHIMHU, 1 HE BBaXKae, 110 32 MEKaMHU
(¢1HaHCOBOI 3BITHOCTI 3allMIIKIACh Oyab-fka cyTTeBa 1H(oOpMals 11070
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3aCTOCYBAaHHSl CHPaBEIJIMBOI BapTOCTi, $Ka MOX€ OYyTH KOPUCHOK ISt
KOPHUCTYBauiB (piHAHCOBOT 3BITHOCTI.

Po3ymitoun BakIMBICTh BUKOPUCTAHHS OOJIKOBUX OLIIHOK Ta MPUIYIIEHb 11100
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBUX AKTUBIB B Pa3i BIACYTHOCTI BXIJHUX JaHUX
II0JI0 CIIPaBEUIMBOI BapTOCTI MEPLIOTO piBHS, YTpaBiaiHChKUMA nepcoHan donay
IJIaHy€e€ BUKOPUCTOBYBATH OI[IHKM Ta CYJKEHHS, sIKI 0a3yloTbCs Ha mpodeciiiHiil
KOMIIeTeHIIi mpainiBHUKIB DOHAY, AOCBiAI Ta MHUHYJIUX MOJISX, a TaKoX 3
BUKOPUCTAaHHSM PO3PaxyHKIB Ta Mojenel BaprocTi (HDiIHAHCOBUX AaKTHUBIB.
3amydeHHs ~ 30BHINIHIX  E€KCIEPTHUX  OI[IHOK IIOJ0 TakuxX  (hIHAHCOBUX
IHCTPYMEHTIB, € OI[IHKa, sika 0a3yeThcsl HAa mpodeciiiHiil KoMNIeTeHIil, JOCBIAl Ta
pO3paxyHKax € HEeJAOCTAaTHbOIO, BHUPIIIYETHCS MO KOXXHOMY BHUAY (IHAaHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7.CydoicenHs w000 8us81eHHsA 03HAK 3HEeYIHEHHs AKMUBI8

BinHocHO (iHaHCOBUX aKTHUBIB, SIKI OI[IHIOIOTHCS 32 aMOPTHU30BAHOKO BaPTICTIO,
@doH Ha AaTy BUHUKHEHHS (DIHAHCOBMX AaKTHMBIB Ta Ha KOXHY 3BITHY JaTy
BU3HAYA€ PIBEHb KPEIUTHOTO PU3HKY.

@oHJ BU3HAE pe3epB MiJ 30MTKUA IS OYIKYBAaHUX KPEIUTHHUX 30UTKIB 3a
(1HAaHCOBMMU aKTHUBAaMH, K1 OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BapTICTIO, Y pO3MIpi
OUIKYBaHMX KpEIUTHUX 30UTKIB 3a Becb TepMiH a1l (piHaHCOBOro akTUBY (IIpH
3HQYHOMY  30UIBIIIEHHI  KPEIUTHOTO  PHU3UKY/IUII  KPEAUTHO-3HEI[IHEHUX
¢iHaHCOBUX aKTHBIB) a00 12-MICSYHUMHU OYIKYBAaHMMHU KPEIUTHUMU 30UTKaMu (y
pa3i He3HAYHOT'O 3POCTaHHS KPEUTHOTO PU3UKY).

3a3BHyail OYiKY€ThCS, IO OYIKYBaHI KpPEIWTHI 30MTKHM 3a BECh TEPMIH il
MarTh OyTH BHU3HAHI J0 TOro, SIK (DIHAHCOBUH 1HCTPYMEHT CTaHE MPOCTPOUCHHI.
Sk mpaBmO, KpeIWTHUN PHU3MK 3HAYHO 3pPOCTa€ Ie OO0 TOro, K (piHaHCOBHIA
IHCTPYMEHT CTaHE MPOCTPOUYCHHM abo0 Oyje MOMIYEHO 1HII YUHHUKH 3aTPUMKH
IIATeXKIB, M0 € ChenupIYHUMH JJI1 TMO3WYIbHUKA, (HANpUKIad, 3AIMCHEHHS
Moaudikallii abo pecTpyKTypu3artii).

Kpenutauii pu3uk 3a ¢GiHAHCOBUM IHCTPYMEHTOM BBAKAETHCS HU3BKUM, SKIIO
(biHaHCOBUHM IHCTPYMEHT Ma€ HHU3bKHA PU3WK HACTaHHS Ne(OnTy, MO3HYaIbHUK
Ma€ TOTY)XHIM TIOTEHIiall BUKOHYBAaTH CBOi JOTOBIpHI 3000B'SI3aHHSA MI10JI0
IPOIIOBHUX TMOTOKIB Y KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECTIPUATINBI 3MIHU B
€KOHOMIYHHX 1 IIJTOBUX YMOBAax y JIOBFOCTPOKOBIH MEPCIIEKTUBI MOXKYTh [3HU3UTH,
aie He OOOB’S3KOBO 3/JAaTHICTh MO3WYATbHUKA BUKOHYBATH CBOi 3000B'SI3aHHS
10JI0 IOTOBIPHUX TPOIIOBHUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, IO MAaOTh HU3BKUN
KPEIUTHUI PU3WK JIUIIE HA IiJICTaB1 TOTO, M0 PU3UK Me(PONTYy 32 HUMH € HIDKYUM,
HDK pu3uK aedonTy 3a iHmuMu ¢iHaHCOBUMHU iHCTpymeHTamu DoHay abo Hik
KPEIUTHUIN PU3UK IOPUCIUKIIIT, B siKid DOH/ 3MIHCHIOE AiSTHHICTS.

OuikyBaH1 KpeAUTHI 30MTKH 3a BECh TEPMIH /il HE BU3HAIOThHCSA 32 (DIHAHCOBUM
IHCTPYMEHTOM NIPOCTO Ha MIACTaBI TOrO, IO BiH BBa)aBCs IHCTPYMEHTOM 13
HU3BKUM KPEIUTHHUM PHU3UKOM Yy TMONEPEIHbOMY 3BITHOMY IMEpiojl, aje He
BBAXKAETHCSA TAKUM CTAHOM Ha 3BITHY jaary. ¥ Takomy Bumnaaky DoHp 3'sicoBye, un
Majo MiClle 3HAayHE 3POCTAHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY TEpPBICHOTO
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BU3HAHHS, a OTXKE€ YU NOCTajla MoTpeda y BU3HAHHI OYIKYBaHUX KPEAUTHHX
30UTKIB 32 BECh TEPMIH JIii.

OuikyBaHi KpeAuTH1 30UTKM BiAOOpakaroTh BiacH1 ouikyBaHHd Donay mono
KpEIUTHUX 30UTKIB.

Ha pary cranom Ha KiHeub 3BITHOro poky ©OoHA NpOBOAUTH aHAai3
ne0ITOPChKOi 3a00ProBaHOCTI, 1HINOI J1€0ITOPChKOT 3a00pProBaHOCTI Ta IHIIMX
aKTUBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHSA. 30WUTOK BiJ 3HEI[IHEHHS
BU3HAETHCSI BUXOMASIYM 3 BJIACHOTO MPO(ECIMHOr0 CYIKEHHS YNPaBIIHCHKOTO
MepcoHaly 3a HAasSBHOCTI 00 €KTUBHUX JaHUX, IO CBAYaTh NPO 3MEHIICHHS
nepen0ayyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB 3a JaHUM aKTUBOM Yy pe3yJibTari
OJIHI€T 00 KUTBKOX MOJ1H, 1110 BIAOYIUCS MICIsl BUBHAHHS aKTUBY.

3.5. 3menwennsa kopucHocmi He@iHaAHCOBUX AKMUBIE

Ha xoxny 3BiTHY naty @DoHjJ BU3HA4Ya€, Y ICHYIOTh O3HAKH MOXKIIMBOTO
3MEHIIIEHHS KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKHU ICHYIOTb, a00 SKIIO HEOOXITHO
BUKOHATH IIOPIYHE TECTYBaHHS aKTHBY Ha 3MCHIICHHS KopucHOCTi, DoHx
3MIACHIOE OLIIHKY CYMH OYiKYBaHOT'O BIAIIKOJyBaHHS akTHUBY. Cyma Ou4iKyBaHOTO
BIJIIKO/TYBaHHS aKTHUBY - II¢ HAWOLIbINa 3 JBOX OI[IHOK: CIPaBEJIMBOI BapTOCTI
MIHYC BUTpPATH Ha BUOYTTS aKTUBY a00 OJMHMIII, SIKa T€HEPYE TPOLIOBI KOIITH, Ta
foro BaptocTi Tpu BUKopucTaHHl. CyMy OYIKYBaHOTO  BIJIIKOJYBaHHS
BU3HAYAIOTH JJI1 KOKHOTO aKTHBY, 32 BUHSTKOM BUITAJIKIB, KOJIU aKTHB HE T€HEPYE
HAJIXOJ/PKEHHS TPOILIOBUX KOIITIB, IO 37€OUIBIIIOT0 HE 3aJIeKaTh BiJl HAAXOIKEHb
I'POIIOBUX KOIITIB B/l IHITUX aKTHUBIB Ta TPYIl aKTUBIB. SIki1o 6anaHcoBa BapTiCTh
aKTUBY a00 OJIMHUIII, SIKA TEHEPY€E TPOIIOBI KOIITH, MEPEBHILYE CyMy HOIO
OYIKYBAHOT'O BIIIIKOAYBaHHS, BBAXKAIOTh, III0 KOPUCHICTh AKTUBY 3MEHIIUJIACS /10
CyMH HOTO OYIKyBaHOTO BIAIIKOAyBaHHs. [Ipu OIliHIII TemepinHboi BapTOCTi
MalOyTHIX YUCTHUX TPOIIOBUX HAIXOKEHb Bl aKTHBY, MAaHOYTHI I'POIIOBI TIOTOKH
JUCKOHTYIOTh 3a CTAaBKOIO JI0 OMOJATKyBaHHs, sSKa BIIOOpa)kae€ MOTOYHY PUHKOBY
BapTICTh Tpolled y 4vaci ta cnenudiuai ams akTuBy pu3uku. Ilpu Bu3Ha4eHHI
CIIpaBeJIJIMBOi BapTOCTI aKTUBY MIHYC BHUTpaTH Ha BHOYTTS OEpyTh 110 YyBaru
OCTaHHI omeparii Ha pPUHKY, 33 YMOBHU IXHBOI HasBHOCTI. Y pa3i, SKIIO
1IeHTH(IKYBAaTH TaKi oreparlii HEeMOXKJIMBO, BUKOPUCTOBYIOTh BIMOBIAHY MOJIENb
ominky. L{i po3paxyHKku MiATBEPKYIOTh OI[IHOYHUMHU KOEPIIli€HTaMU 200 THIIIUMH
JOCTYITHUMHU TIOKa3HUKaMH CIPaBEAJIMBOI BapTOCTI. 30UTKH BiJ 3MEHIICHHS
KOPHUCHOCTI TOTOYHOI MisUTBHOCTI BU3HAIOTH y TPUOYTKY Ta 30MTKy. OauHUIIS, sSKa
reHepye TPOIIOBI KOIITH, - HATMEHIIIA TpyMa aKTUBIB, Ky MOXKHA iIeHTU(]iKyBaTH
1 IKa TeHepy€e HAJIXOJKCHHS IPOIIOBHUX KOIITIB, II0 3ACOUIBIIONO HE 3a1eKaTh Bij
HAJIXO/)KeHb TPOIIOBUX KOMITIB BiJl IHINMUX aKTUBIB a00 rpym akTuBiB. Ha KoXHY
3BITHY JaTy IPOBOJIATH OIIHKY HAsSBHOCTI O3HAK TOTO, IO PaHillle BU3HAHI 30UTKH
BiJl 3MEHIIICHHS KOPHUCHOCTI aKTWUBY OUIbIIE HE ICHYIOTh a00 3MEHIIMIUCA. 3a
HasBHOCTI TaKUX O3HAK MPOBOJSATH OLIIHKY CYMH OYIKYBAaHOT'O BIJIIKOJYBaHHS
akTuBy. PaHile BU3HaH1 30MTKH Bil 3MEHIIIEHHSI KOPUCHOCT1 CTOPHYIOTh TUIBKH Y
TOMY BHUIAJKY, SIKIIO Majla MICIIE€ 3MIHA B OLIIHKAaX, sIKi BUKOPUCTOBYBAaJIU Jis
BU3HAYCHHS CYMHU OUYIKYyBaHOTO BINIIKOIyBaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHSA 30WUTKY BiJ 3MEHIICHHS KOPHUCHOCTI. Y TaKoMy BHUMAaAKy OallaHCOBY
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BapTICTh aKTUBY 30UIBIIYIOTH 10 CYMH OYIKYBAaHOI'O BIIUIKOAYBaHHS akTUBY. Take
30UIBIIEHHS] BAPTOCTI HE MOXE MEPEBUILYBATH OAaHCOBOI BApTOCTI, SIKy Oyso O
BU3HAUYEHO 3a BHUpaxyBaHHSAM aMopTu3alli, SkOM y TMONepeAHiXx poKax He
BHU3HAaBaBCs 30MTOK BIJ 3MEHIIEHHS KOPUCHOCTI akTuBy. Lle cTopHyBaHHA
BU3HAIOTh Yy CKJaAl npuOyTKy Ta 30uTKiB. [licisi cTopHyBaHHS 3HOC MiAjsirae
KOPUTYBAaHHIO Yy MalOyTHIX mepiojlax 3 METOK pPO3MOAULY MEePeoliHeHOT
0aJlaHCOBO1 BapTOCT1 aKTUBY, 3a BUpPaxXyBaHHSIM HOTO JIKBIAALIIHOI BapTOCTI, Ha
CUCTEMATHYHIi OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pe3epsu ouiky8anux KkpeoumHux 30umkis

Jlns TectyBaHHS BCiX 1HIIMX (DIHAHCOBUX AKTHBIB HA MPEIMET 3HEI[IHEHHS
®oHj 3acTocoBye 3BMYaHMM miaxiA. [Ipu 3acTocyBaHHI 3BMYAMHOTO MiIXOIY
®oHJ po3noauise pIHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

. aKTHBIB, TIO IKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPSIUTHOTO PU3UKY;

. aKTHBIB, TIO IKUM OYJIO CYTTEBE 3POCTAHHS KPEIUTHOTO PU3HUKY.

st piHAHCOBHX aKTHBIB, IO SIKUM HE OYJIO CYTTEBOT'O 3POCTaHHS KPEIUTHOTO
PHU3HKY TIC/s TEepPBICHOTO Bu3HaHHS DOH] BU3HAE Pe3epB IiJl ABAHAIISTUMICIYHI
OUIKYBaH1 KpeIUTHI 30MTKH, SIKI € YACTUHOI OYIKYBAHMX KpPEIUTHUX 30UTKIB 3a
BECh Mepioji, TOOTO OYIKYBaH1 KPEIUTHI PU3HKH, 1110 BUHUKAIOTh Y HACIIJIOK BCIX
MOJIMBUX BUTAJKIB 1€(OJITY, 10 MOXKIIUBI MPOTATOM JBAHAIIATA MICSI[IB ITICIISI
3BITHOI JIaTH.

Jlns (hiHAaHCOBUX aKTHUBIB, MO SKUM BITOYJIOCS CYTTEBE 3POCTAaHHS KPEAUTHOTO
PU3HMKY Ha IHAWBIAyaldbHIW 4YM TpymnoBik ocHOBI DOHJ BHU3HAE pe3epB i1
OYIKyBaH1 KPEJIUTHI PU3UKU HA yBECh TEPMiH, TOOTO OYIKYBaHI KPEIUTHI PU3UKH,
10 BUHUKAIOTh Y HACIIAOK BCIX MOKJIMBUX BUIAJKIB Je(ONTY MPOTATOM yChOTO
TepMiHy 1ii ¢iHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXHY 3BiTHY nary DoHA
OI[IHIOE HASBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PU3UKY MO (HIHAHCOBOMY
aKTHBY Ha OCHOBI aHAJII3y 3MIHHM PU3UKY BUHUKHEHHS jaedonty. DoH mpu OMiHITI
3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MpodeciitHe CymKeHHS.

AmHani3 (piHaHCOBUX aKTHBIB II0JI0 3MEHIIIEHHS X KOPUCHOCTI 3IIMCHIOETHCS Ha
KiHEeIlb KOXHOTO 3BiTHOro mepioxy. Ilpw anamizi (iHAHCOBHX AaKTHUBIB OO
3MEHIIICHHS iX KOpucHOCTi, POHI BPaxOBYE CTATUCTUYHI JaHI MPO MPOCTPOUCHY
ne0ITOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BPAaXOBYE MaKpOEKOHOMIYHI
YUHHUKY, SKI MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIWTHI 30WTKH, Ta BU3HAYAE
BIJICOTOK pe3epBy MiJ KPeAUTHI 30UTKU (AOKIAIHIIIE AuB. 1. 2.4.2).

3.7.0penoda ma ii idenmughikayis
JloroBopu omepairiitHoi Ta QiHAHCOBOI OpeHAM Yy POJi SK OpeHAapiB, TaK 1
opengonaBiiB y ®oHa HE YKIaAaB.

4. HoBi Ta meperyigsHy Tl CTAaHIAPTH Ta ITHTEPIIPETAIT

®onp 3actocoBye Bci MC®3, siki HaOynu yuHHOCTI 10, a6o 3 01.01.2024
poky. IlonpaBku Ta 3minu 7o MC®3, 1110 HEe BHECEHI, HE BIUIMHYJIU Ha (PIHAHCOBY
3BITHICTB 3a 9 MicsiiB 2024 poky.
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BiactpoueHi mojaTku, MOB'SI3aHI 3 aKTUBAMU Ta 3000B’S3aHHSAMM, 110
BUHUKAIOTh 3a OJIHI€I0 omepaniero,- 3MiHu MCBO 12 (omyOinikoBaHi 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX NEPIOAIB, AKI MOUYMHAIOTHCS 3 1 CluHS
2023 poky abo micas wmiei gatu). 3mMiHu MCBO 12 crocyroTbest OOdIKY
BIJICTPOUYEHOT0 MOJATKy 3a TaKUMHU OIEpalisiMy, SIK OpeHJa Ta 3000B'I3aHHS 3
BUBEJICHHS aKTUBIB 3 €KCILTyaTallii).

Krnacudixanis 3000B'13aHb SIK MOTOYHUX 200 TOBrOCTPOKOBUX 3000B'sI3aHb
3mian MCBO (ony6sikoBani 23 ciunst 2020 poky 1 BCTYNalOTh y CHITY JJIs pIYHUX
nepiojiiB, siki nmounHaroThes 3 01 ciuns 2022poky abo micns miei natu). Li 3miau
oOMexeHo1 chepr 3aCTOCYBaHHS YTOUHIOKOTH, 10 3000B'13aHHS KIACU(PIKYIOThCS
y KOPOTKOCTPOKOBI ab0 JOBrOCTPOKOBI 3aJIe’KHO BIJ MpaB, ICHYIOUMX Ha KIHEIh
3BITHOTO MEPIOAY.

Knacudixanis 3000B'13aHb SIK MOTOYHUX 200 JOBrOCTPOKOBHUX 3000B'I3aHb —
nepeHeceHHs aatu HaOyTTa unHHOCTI — 3MiHM MCBO 1 (omyOnikoBani 15 numHs
2020 poky 1 BCTyHaroTh y CUITy JUIsl pIYHUX MEPioJiB, K1 MOYHUHAIOTHCS 3 1 CluHs
2023 poky a6o micas miei gatu). MCBO 1 mono ximacudikaiiii 3000B's13aHb K
NOTOYHUX a00 JOBrOCTPOKOBUX 3000B'si3aHb Oynu omyOiikoBanl y cigni 2020
POKYy 3 TIOYAaTKOBOIO JaTol0 HaOyTTa uMHHOCTI 3 1 ciuns 2022 poky. [Ipore y
3B'13Ky 3 maHjaemiero COVID-19 ngaty HaOyTTss uMHHOCTI Oyj0 mepeHeceHo Ha
ONMH PIK, MO0 HagaTH oOpraHizamisM OuUIbIIe Yacy s 3alpoBaKEHHS 3MiH,
MOB'SI3aHUX 13 KIacu(iKalli€ro, y pe3yJbTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs OOJIIKOBUX OIIHOK (OImyOsrikoBaHi 12 moToro
2021 poky Ta BCTYyHalOTh CHIIY ISl PIYHUX MEPiOJIiB, sIKI MOYUHAOTHCA 3 1 ClUHs
2023poky abo micas 1iei gatu). 3mineHuir MCBO 8 yTouHioe, K KOMITaHii
MOBUHHI BIAPI3HATH 3MIHU B 00JIIKOBOT MOIITUKH BiJ] 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenpaaiii i3 3actocyBanus MC®3 2:
PO3KpUTTS 00iKOBOi moiThKK (omyoOsikoBani 12 mrororo 2021 poky Ta
BCTYNAIOTh Y CHIY Il PIYHUX TEpioAiB, sSKI mounHaroThes 3 1 ciung 2023 poky
a6o micis 1iei matu). 3minn MCBO 1 BumararoTh Bij opraHi3alliii poO3KpHUBaTH
CYTTEBY iH(DOpMaIIito PO 00JIIKOBY MOJIITHKY, @ HE OCHOBHI TIOJIOKEHHS 00JIIKOBOT
nomituku. Y 3MiHeHoMy CTaHgapTi HaBEJEHO BU3HAYEHHS CYTTEBOI iHopmarrii
mpo OO0diKOBY MOMTHKY. Y 3MiHeHoMy CTaHapTi Tak0X YTOYHIOETHCS, IO
iHbopMarliss Tpo OOJIKOBY TOJITUKY BBaXKAETHCA CYTTEBOIO, fAKIIO 0Oe3 Hel
KOpuCTyBadi (H)iHAHCOBOI 3BITHOCTI HE 3MOIJHM O 3pO3yMITH IHIIY CYTTEBY
iHbopMmarlito, HaBelAeHy Yy (iHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UTIOCTPAaTUBHI TNpuKiIaau iHGopMmaiii mpo OOJIKOBY TOJITHKY, SKa,
HMOBIpHO, BBAKATUMETHCS CYTTEBOIO I (DiHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHnit MCBO 1 ytouHIO€, 1m0 HECyTTEBY iH(OpMAIliI0 PO OOJIIKOBY
MOJIITUKY PO3KpUBaTH HE MOTPiOHO. [IpoTe, SKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MMOBHHHA YCKJIQTHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO iH(OPMAIIIEI0 MPO OOIIKOBY
MOMITUKY. Y JIONMOBHEHHS O UbOr0 CTaHAAPTy OyJIM TaKOoX MEeperisHyTI
[Tpaktruni pekomenaanii 13 3actocyBaHHd MC®3 2, no gxux Oylo BKIIOYEHO
peKoMeHaaIli I0A0 3aCTOCYBaHHS KOHLEMIi CYTTEBOCTI TMPU PO3KPUTTI
tH(popMalii Ipo 00JIIKOBY MOJIITHKY.
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MC®3 17 «loroBopu crpaxyBanHs» (onyosikoBanuil 18 TpaBus 2017 poky
1 BCTyIa€e B CHJIy JUIsl PIUHUX MEPI0JIiB, K1 MounHaThes 3 1 ciung 2023 poky abo
micna 1iei gatn). MCO3 17 3aminioe MC®D3 4, sgxkuil 103BOJSIB KOMIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY TOTOBOPIB CTpaxXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6OumikoBaHi 25 yepBHs 2020 poky 1
BCTYNAIOTh B CHJIY JUJISl PIYHUX MEPiOAiB, sIKI mounHaroTbed 3 1 ciunsa 2023 poky
abo micns wiel gaTv). 3MIHM BKJIIOYAOTh PO3SICHEHHS [JIsl  CIIPOILEHHS
3anpoBajpkeHHss MC®3 17 1 copouieHHss OKpeMHX BHMOI CTaHIApTy Ta
nepexigHuxX monoxeHb. L1 3miHu cTocyroTbest BocbMu obsacteit MC®D3 17 1 He
nepen0avyaroTh 3MIHM OCHOBOMOJIOKHUX PUHIUIIIB CTAHJAPTY.

3minn MC®3 17 «llepexigHa omuig [ CTPAaXxOBUX KOMIIAHIN, 1110
3actocoBytoTb MC®3 17» (omyOnikoBani 9 rpyans 2021 1 BCTynmaroTh y CHILY
pIYHMX TEeploNiB, sIKI MoyrHarOThCA 3 1 ciuHsg 2023 poky aGo micis 1€l natu).
3mina 110 nepexigHux nojoxeHnb MC®3 17 Hagae cTpaxoBiM KOMITaHIsIM Ha 00JIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-sKi 1HII Bumoru MC®3 17.

Ili mompaBku He 3acTocOBYIOThCS DoHIOM, edekT BIUHMBY Ha (HIHAHCOBY

3BITHICTh HE OYIKYEThCS, OCKUIbKM y DoHIy Ha naTy ckiagaHHs DiHAHCOBOT
3BITHOCTI BIICYTH1 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHl MC®3.

5.Pexnacuchixauii v hinancoesiu 36imHocmi ma 6uUnpagieHHs NOMUIOK

®diHAHCOBI 1HCTPYMEHTH PEKIACU(]PiKYIOTbCS TUIBKM y BHUIAAKY, SKIIO
3MIHIOETBCSL Oi13HEC-MOJIeNb I YNpaBiIiHHA IUM TopTdernemM y IiIoMY.
Pexnacudikariiss TpPOBOAMUTHECS TMEPCIIEKTHBHO 3 TIOYATKy TMEPIIOro 3BITHOTO
nepioay micis 3MiHM Oi3Hec-moneni. Peknmacudikarnii y 3BiTHOCTI ctranoMm Ha 30
BepecHs 2024 poky He BinOyBaocs.

Bunpasnenns nomunok ctanoM Ha 30 BepecHs 2024 poKy HE NPOBOAMIOCS.

6. Pozxpumms incbopmauii,uio niomeepoxcye cmammi, noOaHi v (hiHancosiu
368IMHOCHI

6.1.Bupyuxa 6io peanizauii
AHaJi3 YucTuX 10x011B DoHY.

Tabmunsa la
3a mepion 3 3a mepion 3 3minHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 1o Mepioi, TUC.
30.09.2024 tuc.rpa. | 30.09.2023 Tuc. rpH. TpH.
Yuctuil 10oXia 0 0 0
Bceroro: 0 0 0

O6xik goxoxaiB ®oup 3aiiicHioe BinnosiaHo 10 MC®3 Ne 15, naTtoro mepioro
3actocyBaHHs sikoro € 01 ciunsa 2018 poky. @oHA 3aCTOCOBYE L€ CTaHIAPT A0
BCIX JIOTOBOPIB 3 KJIIEHTaMH, 32 BUHSITKOM TaKUX:
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a) yroJl Mmpo OpeHay, siKi Hanexatb 10 cdepu 3actocyBanHs MCD3 No 16
«OpeHngay;

0) cTpaxOBHX KOHTpPAKTIB, SIKl HaJIekaTh 40 cepu 3actocyBaHHd MCD3 Ne 4
«CTpaxoBi KOHTPAKTHY;

B) (piHAHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IpaB YM 3000B’43aHb, 110
HajnexaThb 10 chepu 3actocyBaHHI MC®D3 Ne 9 «DinancoBi iHCTpyMeHTHY, MCD3
Ne 10 «KoncomigoBana ¢inancora 3BiTHICTEY, MC®3 Ne 11 «CniibHa
nisbHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTBY Ta MCBO Ne 28
«IHBecTHIII] B acOIIHOBaH1 Ta CIUIBHI MIJNPUEMCTBAY; Ta

I') HErpoLIOBUX OOMIHIB MK CyO'€eKTamMM TOCHOJApIOBaHHS y Tid caMidl JiHIT
013HeCy 3 METOI0 CIIPOIICHHS 3IMCHEHHS MPOJaXKIB KIlEHTaM ab0 MOTEHIIMHUM
KJIIEHTaM.

Jlns Bu3HaHHA q0X01y DOH 3aCTOCOBYE T’ ITHKPOKOBY MOJIEI:

1) inentudikye noroBip (KOHTPAKT);

2) imenTHdiKye okpemi 3000B’s3aHHS 100 BUKOHAHHS B MEXaX YKJIaJIEHOTO

JIOTOBOPY;
3) BH3HAYa€ IiHY J0roBopy (omepariii);
4) po3noainsge 1iHy JgoroBopy (omeparii) MK 3000B’S3aHHSIMH  I[0JI0
BUKOHAHHS (32 HEOOXITHICTIO);
BU3HAE JIOX1Jl, KOJIX BOHA BUKOHY€E 3000B’sI3aHHS MO0 BUKOHAHHS.

Ha nmepmomy kporti @oH 00IIKOBYE JTOTOBIP 3 KJIIEHTOM, KWW HAJICKUTH 10
chepu 3aCTOCYBaHHS IIbOTO CTAHIAPTY, TUIBKH TOMAl, KOJM BHKOHYIOTHCS BCI
nepeniveni gani kputepii (maparpad 9 MCD3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIMIN IOTOBIp (TUCEMOBO, YCHO YH Y BiITOBITHOCTI 3
IHIIIOKO 3BHYHOKO TMPAKTUKOI BEACHHS OI13HECYy) 1 TOTOBI BHUKOHYBAaTH CBOI1
3000B's13aHHS;

0) ®oHJ MOXKE BH3HAYUTH TpaBa KOXXHOI CTOPOHH BITHOCHO TOBapiB abo
MOCJIYT, SIKi OyAyTh TIEpeaBaTUCS;

B) ®OHJ MOXXE BU3HAYUTH YMOBH OIUIATH 3a TOBapu ab0 MOCIYTH, SIKi OyIyTh
nepeaBaTucs;

') JOTOBIp Ma€ KOMEPINHY CYTHICTH (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEITMYMHA MaiOyTHIX TPOIIOBUX MOTOKIB DOHAY 3MIHATHCS BHACIIZOK JIOTOBOPY);
Ta

I) LUUTKOM iMOBIpHO, 0 DOHI OTpUMaEe KOMIICHCAII0, HAa Ky BiH MaTHUMeE
mpaBo B OOMiIH Ha TOBapu ab0 MOCTYTH, K1 OyayTh IepeaaHi KIIEHTY.

Ha ngpyromy kpomi ®oHj Ha naTy yKJIAaJACHHS JOTOBOPY OIIHIOE TOCIYTH,
OOIIIsIHI 32 JOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTH]IKY€E K 3000B’ I3aHHS 10 BUKOHAHHS
KOXHY OOIIsHKY mepenaTu mokymmio (maparpadp 22 MC®3 Ne 15) cepiro
BIIOKPEMJICHUX TIOCIYT, SIKI € OJHAKOBHMH TIO CYTI Ta HAJAIOTHCSA TMOKYIIIIO 32
OJIHICIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani BuznauenHs 1inu onepaiiii @oH Mae npUmycTuTy, 10 nociyra Oynae
HaJaHa SK OOIISHO BIAMOBIAHO JO YHMHHOTO JOTOBOPY, 1 IO JOTOBIp HE Oyne
CKAacoBaHO, OHOBJIIEHO abo 3MiHeHO (maparpad 49 MC®3 15). [llo6 Bu3HauuTH
1iny omepaitii, @oH Ma€e PO3TISTHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
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0i13Hecy. KommeHcaiis, o0ilsiHa B JA0roBOpi, MOXKE BKJIIOYATH (PIKCOBAHI CyMH,
3MiHHI cymu a0o0 1 T1 ¥ T1 cymu. (maparpad 47 MC®3 15).

@®oHj  BU3HAae 3000B’A3aHHSA I[IOAO  BIAIIKOAYBAaHHS, SKIIO CYO’ €KT
roCrloJIaplOBaHHA  OTPUMYE  KOMIIGHCAIli BiJ KJII€HTa Ta CHOJIBAEThCS
BIJIIKOAYBATH KIIIEHTY YAaCTUHY a00 BCIO CyMy KOMIIeHcallii. 3000B’s13aHHS 11010
BI/IIIKO/TYBaHHSI OI[IHIOETBCSA 3a BEIWYMHOK OTPUMAHOI KoMIeHcallli (abo
Ne0ITOpChKOi 3a00proBaHOCTI), Ha 5Ky, K mepeadadae DoHa, BOHA HE MaTUME
mpaBa (ToOTO CyMH, HE BKJIIOYEHI B I[iHy ormepalii). 3000B’s3aHHS LI0/0
BI/IIIKOIYBaHHS (Ta BIJAMOBiAHA 3MIHA I[IHK omepaiii 1, oTxe, 3000B’sI3aHHS 3a
JIOTOBOPOM) CJIiJI OHOBJIIOBAaTH B KIHI[I KOXKHOT'O 3BITHOTO IMEPIOAYy 3 METOIO
BiI0OpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®D3 15).

Moxe cTaTuCh, 11O po3paxoBaHa I[iHA He OyJe BIANOBIAATH peE3yJbTATy
KOHKPETHOTO J1oroBOpYy. DOH/I MOBUHEH KOPUTYBATH CBOIO OIIHKY IIIHU OIeparlii,
BpPaxoBYIOUH BUMOTH 3aKoHY YKpainu «[Ipo IHCTUTYTH CHIJILHOTO IHBECTYBaHHS»
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- I BUHArOPOJH, IO BHU3HAYAETHCSA SK BIJICOTOK BApTOCTI YUCTHUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIH JI€Hb MICSIIS;

- JUIA BUHATOPOJIH, 110 BU3HAYAETHCS B MPUPOCTY BAPTOCTI YMCTHX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHs (Y pa3l HaAsIBHOCT1) Ha OCTaHHIN JIeHb POKY;

- JUTs IpeMii 3a pe3yibTaTaMu JISIIbHOCTI 32 3BITHUHM piK (y pa3i HasIBHOCT1) Ha
JaTy TPUUHATTS PIMICHHS HArisgoBOI paayd KOPHOPATUBHOTO 1HBECTHUIIIITHOTO
donny abo ynoBHoBaxkeHOro oprany ®DoHay 3 ympaBiIiHHS aKTHBaMH MailoBOTrO
THBECTHIIHHOTO (POHY.

IIpu perpocnexktuBHOMYy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Ta BigmoBimHO g0 mnaparpada BS5 ®oHng ckopucTaBcs HACTYyIHUM
NPaKTUYHUM  TNpuiioMoM: (a) 19 3aBEpIICHUX  JIOTOBOPIB  CYO'€KTOBI
rOCTIOJIapIOBaHHS  HEMa€ IOTpeOM IMepepaxoByBaTH  JOTOBOpH, ski: (i)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEXaX OJHOTO M TOTO CaMOI'0 PIYHOTO 3BITHOTO
nepioay. @oHT Mae TUTBKU 3aBEpIleH] JOTOBOPH Y po3yMiHHI riboro MC®3, Tomy
BUKOPHUCTAHHS KYMYJISITUBHOI PETPOCIEKIii HE TMPHU3BEIO 0 HEOOXITHOCTI
KOPHUT'YBaHb JJAHWUX MOPIBHAJIBHUX TIEPIOIIB.

BianoBigHo, Ha KiHEIb KOXHOTO poKy MDOHJ NMPHUIHSAB PIillIEHHS, IO 0 IIHU
orepaitii BKIIOYaeThes (PaKTUUHA CyMa BUHATOPOIM 3 YIPABIIHHS aKTUBAMU, TOMY
110 i€ BUPINIY€E MUTAHHS HEBU3HAYCHOCTI.

Takum uymnoMm, DOHI HE pOOWB MEPEPaxyHOK IMOKA3HUKIB JOTOBOPIB, SKi
po3MoYaICs Ta 3aKiHYMINCS B paMKaX 3BITHOTO TIEPiOy.

Ha ocrannbomy kporti o BU3HAE MOXiA BiJl HaJAaHHS MOCITYT, KOiau (abo y
MIpy TOTO, SIK) BiH 3a/JI0BOJIbHSIE 3000B’sI3aHHS WIOJ0 BUKOHAHHS, TMEpPEIAI0Yd
OOIIIIHY TIOCTYTY KITIEHTOBI. AKTHB TepenaeThcs, komu (abo y Mipy TOro, fK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKMUM akTUBOM (maparpad 31 MC®3 15).

Ha ™MomeHT ykinagaHHs JOTOBOPY IS KOXHOTO  1IEHTH(PIKOBAHOIO
3000B’s13aHHS MO0 BUKOHAHHS DOHI Ma€ BH3HAYUTH UM 3aJ0BOJHHUTH BOHA I1€
3000B’s13aHHS 11010 BUKOHAHHSA 3 TUIMHOM 4acy, 9 y TIEBHUM MOMEHT Yacy.

[Hmmx omepaniiauX Ta iHMUX goxoAiB mpotsarom 01.01.2024 mo 30.09.2024
@oHJ HE OTPUMYBAB.
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Amnaniz agMinicTpaTuBHUX BUTpaT DoHy HaBeneHuid y Tabauui 2.

6.2.Bumpamu

Ta6muns 2
Ha3ga crtarTi BUuTpaTu 3a mepiof 3 3a mepiof 3
01.01.2024 o 01.01.2023 o 3MiHa 3a
30.09.2024 tuc. 30.09.2023 nepioJi, IpH.
TpH. THC.TPH.
AJIMIHICTPATUBH1 IOCIYTH (3,0) (3,0) (0,0)
Bceboro: (3,0 (3,0 (0,0)

AnMinictpatuBHi nocinyru Ha (2,0) THC. TpH. BiIOYIHCS 332 PaXyHOK MOTOYHUX
oreparliii, moB'ss3aHUX 3 MisbHICTIO DoHTY.

[Hmux onepaniiHux, (piHAHCOBUX BUTPAT, IHIIMX BUTPAT MPOTATOM 3BITHOTO
nepioay He OyIo.

6.3. Pesyivmamu onepayitinoi 0isibHoCcmi
3rigHo 3BiTy npo (iHaHCOBUM cTaH Ha 1Mo4YaTok 2024 poKy HEMOKPUTHIM 30UTOK
ckiaamgaB — (10,0) tuc. rpu., ctanom Ha 30.09.2024 poky HEMOKPUTHI 30HUTOK

ckianae — (13,0) Tuc. rpH. 3 ypaxyBaHHSAM 30MTKIB IOMEPEIHIX 3BITHUX IEPIOJIIB.
3a miacymkamu AissibHOCTI ctaHoM Ha 30.09.2024 poky minpueMCTBO OTPUMAIIO
30uToK y cyMmi — (3,0) tuc.rpH. Y nopiBHsUIBHOMY Tepioay PoHI TakoK OTpUMaB
30uTOK y cyMi (3,0) THc. rpH.

6.4.Pe3yavmamu ¢hinarncoeoi ma ingecmuuiiunoi JisiibHoCcmi
®dinancoBoi aisutbHOCTI 3 TIepion 3 01.01.2024 no 30.09.2024 poky He Oyi10.

IIpotsrom 9 wmicsauiB 2024 poxy donx  He 31HCHIOBAB I1HBECTHUIIIMHY

ISITBHICTD.

6.5.1lo0amku Ha npubymok
@oHJ HE € TUIATHUKOM MOAATKY Ha npuOyTOoK (ipum. 2.4.8.).

~ 6.6.Hemamepianvui akmueu
®oHj He Mae HeMaTepialbHUX akTUBIB cTaHOM Ha 30.09.2024 poxky.

6.7.0cHosni 3acobu
Brnacaux Ta opeHJIOBaHMX OCHOBHHMX 3aco0iB Ha OamaHci DOHAY CTAaHOM Ha
30.09.2024 poxy He mae.

6.8.Axmueu 6 cmadii cmeopenms
AxTuBIB B cTajii ctBopeHHs Ha O6anmanci ®oumny ctanom Ha 30.09.2024 poxy He
Mae.
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6.9. Bumpamu ma no3uxu

Cranom Ha 30.09.2024 poxy ®oHJ O3UKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmusu 6 ghoopmi npas kopucmysanus (npaga openou)

3rigao 1. b31 MC®3 Ne 16 nmoroBip € OpeHA0I0, YA MICTUTh OPEHIY, SIKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1IEHTU(PIKOBAHUM aKTHBOM
MPOTATOM IMEBHOIO MepioAy 4acy B oOMiH Ha kommeHcarlito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTUBOM. [Ipu 1BOMY
OpEHJI0/IaBellb HE IMOBMHEH MAaTH CYTTEBOTO MpaBa 3aMiHM 00’€KTa MPOTIATOM
CTPOKY OpEH/IH;

2) B opeHaaps Ma€ OyTH MPaBO KOHTPOJIOBATH BHKOPUCTAHHS 00’ €KTa MPOTATOM
YChOTO CTPOKY OpPEHIU — TOOTO OpEHJAp MOBHMHEH MaTH MPaBO OTPHUMYBATH B
OCHOBHOMY BCi €KOHOMIYHI BUTOIH BiJi BUKOPUCTAHHS aKTHUBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;

3)00’€KT OPEHAYETHCS 3a KOMITEHCAILIIFO.

Sxmo @®oHn BU3HAUYAE, IO JOTOBIP € OPEHAOI, MOXXHA 3aCTOCYBaTH
CIPOIICHHS MPaKTUYHOTO XapakTepy i He kepyBaTucss MC®3 Ne 16 (TobTO HE
BU3HABaTH B ceOe Ha OajaHcl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOPOTKOCTPOKOBOI OpeHIU (OpeH1a CTPOKOM MeHIIa 12 MicsI1iB) He3alIeKHO Bij
BapTOCTI OPEHIOBAHOTO 00’ €KTa;
2) opeHau, 3a AKOW 0a30BUl aKTWB (aKTWUB, SKUM € O0O0’€KTOM OpEHIIH) €
majorinauM (raparpag b6 MC®3 Ne 16).

Cranom Ha 30.09.2024 poxy ®oHI HE Ma€ YKIaJACHUX JIOTOBOPIB OPCH/IH.

6.11.IHeecmuyitina Hepyxomicms
[aBecTuiiitHoi HepyxomocTi Ha Oananci @oumay cranoM Ha 30.09.2024 poxy He
Mae.

6.12./lo6cocmpokosa 0ebimopcvka 3a60p208aAHICMb
JloBrocTpokoBoi 1e0iTopchKoi 3a0oproBaHocTi Ha Oanmanci PoHIY CTaHOM Ha
30.09.2024 poxy He mae.

6.13.Dinancosi akmusu

6.13.1.@inancosi axmusu oyineni 3a CnNpaseoIUBOI0 BAPMICIIO, 3MIHU SKOL

8i0oOpadicaromvcs y cknadi npubymxy abo 30umxy

®onp He Mae ¢pinancoBux akTuBiB ctanoM Ha 30.09.2024 poky.

@DoHJT BUKOPUCTOBYE OI3HEC-MOIENb 711 YNPaBIiHHA (DIHAHCOBUMH aKTUBAMH,
sxa Bu3HadaeThess y MCD3 Ne 9 sk «iHmIa», T00TO:

- METOI0 YTPUMaHHSI € T'POIIOBI MOTOKH, Kl MOCTYMNAIOTh HUIIXOM MPOJAXKY
aKTHUBY,

- aKTUBH YIIPABIISAIOTHCS Ta OLIIHIOIOTHCS 3a CIIPaBEIJIMBOIO BaPTICTIO,

- € UMOBIPHICTb MTPOJIAXKY aKTUBY.

Bci dinaHcOB1 akTHBH, 5Kl HE € BJIACHUM KamiTaioM DoHAY, BIZHOCATHCS 0
KaTeropli «IHIIMX Oi3HEeC-MoJenel» Ta KIacCU(PIKYIOThCA 3a CHPABEIJIHBOIO
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BapTICTIO, 3MIHU SIKO1 BiOOpa)aroThCsl y CKJIal MpUOYTKY abo 30MTKY 3a mepiof
(FVTPL 6io anen.. «fair value through profit or loss»).

®onx knacudikye (iHAHCOBI I1HBECTHIlI 1O CTATyTHUX KaIiTadiB 1HIIAX
MNIANPUEMCTB K JOJbOBI (PIHAHCOBI IHCTPYMEHTH OIIHEH1 3a CHpPaBEAJIUBOIO
BapTICTIO, 3MIHU SIKOT B1J0OOpaKaroThCA y CKJIaJll MPUOYTKY a00 30UTKY.

JUist OLIHKM CHpaBeJIMBOI BapTOCTI LBOTO BHUAY AaKTHBIB, YNPaBIIHCHKUN
MepPCOHAJ MOCIIJOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPOX PIBHIB.

CnpaBequBy BapTIiCTh ()IHAHCOBHX aKTHBIB, SIKI OOJIIKOBYIOThCS Ha OajlaHCI
@®oHly, HEMOXXJIMBO BHU3HAYMTH 3 BHUKOPHUCTAHHAM JaHUX 1-2 piBHA lepapxii,
OCKIIbKM HEMa€ PUHKOBOTO KOTHPYBaHHsS IMX akTuBiB. LliHa mpuabaHHS 1UX
aKTUBIB € CIpaBedJiMBa BapTICTh MpPU MNEPBICHOMY BHU3HAHHI, a JJISl OLIHKH
CTpaBeUIMBOI BApTOCTI y HACTYMHHUX IEpiojax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OILIIHKK BapTOCTi, Y SAKIA BUKOPUCTOBYIOTHCSA 3aKpUTI BXiJIHI JaHi (3-il piBeHb
iepapxii). Jlms OWIHKK crOpaBeyIMBOi BapTOCTI IUX aKTUBIB OyJIM 3aCTOCOBaHI
METOJIMKH OI[IHKH, 1110 0a3yloThcs Ha aHai31 piHaHCOBOI 1H(OpMaIIli Mpo 00’ €KTH
IHBECTYBaHHS, AHAIITHUYHI TPOLEAYpU MO OIIHI Oe3nepepBHOCTI AISUIBHOCTI
00’€KTIB 1HBECTYBaHHS, MOPIBHSIHHS BapTOCTI AaKTUBIB LMX MIANPUEMCTB Ha
MOYaTOK Ta KiHEIb 3BITHOTO IEpioy, 3MiHU KOH IOHKTYPH PUHKY, Ha SKHX
00’ €KTH 1HBECTYBAaHHS 3/1MCHIOIOTH CBOIO AISUTBHICTB. 3a pe3ybTaTaMH aHaJli3y He
Oyno BHSBJICHO OOCTaBHH BBaKaTH, IO CIpaBeJIMBA BapTICTh CYTTEBO
BIJIPI3HAETHCA Bl OaJlaHCOBOI BapTOCTi (hiHAHCOBHX aKTHUBIB, TOMY IO HE OYJIO
BUSBIICHO (aKTOpIB, SKI 3yMOBJICHI 3HAYHUMHU 3MiHaMH y (piHAHCOBOMY CTaHi
00’€KTIB IHBECTyBaHHs Ta/a00 3MIHaMH KOH IOHKTYpH PHHKIB, Ha SKHUX 00’ €KT
1HBECTYBaHHS 3JIMCHIOE CBOIO JISUIBHICTH. TOMYy chpaBesiuBa BapTiCTh IIHOTO
BUYy (DiIHAHCOBUX aKTHUBIB OIlIHEHA Ha PiBHI 1 0alaHCOBOT BapTOCTI.

B pesynpTaTi mMpoBeleHHS OIIHKM MOXJIMBHUX 3MIH B OI[IHII CIIpaBeIIMBOL
BapTOCTI JaHWX (IHAHCOBUX AaKTHUBIB 3 BHUKOPHUCTAHHSIM aJIbTEPHATHBHUX
NPUITYIIEHb YIPAaBIIHCHKUM TEPCOHAN HE OTPUMAB MIATBEPIKEHb TOrO, IO 1€
MO>K€ TIPU3BECTH JI0 3MIHH OIIHKHU CIIPABEIJIMBOI BAPTOCTI.

3MiH B OIHIII [HWX BHUIIB aKTHBIB, SKI TOTpeOYIOTh BiTOOpaKeHHS Y
dinancosiit 3BiTHOCTI @OHIyY, mpoTsarom nepiogay 01.01.2024 - 30.09.2024 poxky
He OyI10.

[lepemimens MK pIBHAMH l€papxii MPOTITOM 3BITHOTO TMEpIiOAYy HE
BiIOyBasOCH.

6.13.2.[lomouna debimopcovka 3a00p208aHICMb 3 ONEPAUIUHOIO OISIbHICIIO

Ta0numg 3
HasBa aktuBy Cranom Ha CranoMm Ha 3MiHU 3a epioj
30.09.2024 poxy | 30.09.2023poky
Ianra morouyna 7 502,0 7502,0 0,0
nebiTopchKa
3a00proBaHICTh (.
1155)

Bcroro: 7 502,0 7502,0 0,0
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JlebGiTopchbka 3a00pProBaHICTh 3a OCHOBHOIO JIISUIBHICTIO OOJIKOBYETHCS 3a
cupasesinBoto BapTicTio. CranoMm Ha 30 BepecHst 2024 poky PoHA NpoOBIB aHATI3
Ha 3HELIHEHHS BapTOCTI IIbOTO AKTUBY. BiAMmoBigHO 40 NpUHHATIA 00IIKOBOT
MOJIITUKU PE3EPB OUIKYBAaHUX KPEAUTHHUX 30UTKIB BU3HadaeThcs Ha piBHI 0,001%
Bil cymu Jnebitopcbkoi 3aboproBaHocti cranoM Ha 30 BepecHs 2024 poky.
Jle6iTopcbka 3aboproBaHicTh ctaHoM Ha 30 BepecHst 2024 poky ckiangae 7502,0
TUC. TPH., HapaxoBaHU pe3epB Ha 3HeliHeHHs /5,0rpH. Cyma 3a00proBaHocTi B
OOJIIKYy 3aJIMIIAETBCA HE 3MIHHOI TOMY IO cyMa pe3epBy 75,0 rpH. HE Mae
3HAYHOTO BILJIUBY.

[opiBHsIBHOT 0a3u HE Ma€, TOMY LIO MiMPUEMCTBO ICHY€E MEHILIE POKY.

CyMHIBHOI Ta IPOCTPOUEHOi Ae0iTOpchKOoi 3a00proanocti ®oH He Mae.

6.14 I powosi kowmu ma ix exsisanenmu
['porioBi KOImITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh I'OTIBKOBI KOLITH B Kaci, rpoiii
Ha paxyHKax y OaHKax, IpOIIOBI KOIITH B JOpPO3i Ta IHIII KOPOTKOCTPOKOBI
JIKBIIH1 IHBECTHUIIIT 31 CTPOKOM PO3MIIIEHHS HE OUTbIIE TPHOX MICSIIB, SIK1 BIILHO
KOHBEPTYIOThCSL Yy TIE€BHI CYMH TpOIIOBUX KOIITIB 1 fKI XapaKTepHU3YIOThCA
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onay BiakpuTo moTouHMi paxyHok UA 29328209000002650000000022 B
bauk I[liBnennuii.

IlepBicHa Ta mojanblia OIlIHKA TPOIIOBMX KOIITIB Ta iX €KBIBAJICHTIB
3MIMCHIOETHCS 33 CHPABEUIMBOIO BapTICTIO, sKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

3anuIIoOK TPOMIOBHX KOIITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 30
BepecHst 2024 poky ckinagae 0,0 rpH., mo BimoOpaxeHo y p. 1165 3Bity mpo
¢inancoswuii ctan (0 THC. TpH.).

Pe3epB Bin ouikyBaHHUX KPEAUTHUX 30UTKIB IO TPOIIOBUM KOIITaM 3a IEPioj
o 30.09.2024 poxy ®oH1 HE CTBOPIOBAB y 3B’SA3KY 3 HECYTTEBICTIO ITI€T CTATTI Y
BaJTt0Ti ()IHAHCOBOTO 3BITY.

6.15.Konmpaxmni axmusu

Bignoigao 1o MC®3 Ne 15 «Jloxin Bix TOroBOpiB 3 KIIIEHTAMW» KOHTPAKTHUI
akTuB (contract asset) — e mpaBo cy0'ekTa TOCTIOJapIOBaHHS Ha KOMIICHCAIIIIO B
oOMiH Ha TOBapu abO MOCIYTH, SIKi Cy0'€KT TOCTIOJIapIOBAHHS TIEpE/laB KIIEHTOBI,
AKII0 Take MpaBO OOYMOBJIEHE HE IUIMHOM 4Yacy, a IHIIUMH YUHHUKaMU
(mampukan, MaiOyTHIMH pe3yabTaTaMu JiSUTBHOCTI Cy0'€KTa TOCTIONAPIOBAHHS ).

3rigHo 3 myHkToM 105 MC®3 Ne 15, konu sikach YaCTHHA JOTOBOPY BUKOHAHA,
Cy0'eKT TOCTIOTapIOBaHHS Ma€ BioOpakaTu OTOBIP y 3BiTi MpO (piHAHCOBUMN CTaH
AK KOHTPAaKTHUH akTUB ab0 KOHTpakTHE 3000B'SI3aHHS, 3aJEKHO BiJ
CIIBBIIHOIIECHHS MDK BHKOHAHHSIM  CYyO0'€KTOM  TOCHOJApIOBaHHS  CBOTO
3000B's13aHHS 32 JIOTOBOPOM Ta OILJIATOI0, 3/IIMCHEHOIO KIIIEHTOM.

OCHOBHUM MPUHIIMI ILOTO CTAaHAAPTY MOJATAaE B TOMY, 110 POH BU3HAE JOXI1]
YHACHIAOK TepeAaHHs OOISHUX TOBapiB ab0 MOCIYr KIIEHTaAM Yy CyMi, IO
BiloOpakae KOMIIEHCAIIil0, Ha SIKy BOHA OYIKY€ MAaTH MPaBO B OOMIH Ha 1[I TOBapHu
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a6o nociyru. @OoH] 3aCTOCOBYE 1€ CTaHIApT /10 BCIX JOTOBOPIB 3 KJIIEHTaMH, 32
BUHSATKOM TaKUX:
1) yrox mpo opeHny, siki Hanexath q0 cdepu 3acrocyBaHHI MCD3 Ne 16
«Openna»;
2) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MPaB YU 3000B'sI13aHb, 1110
HajnexaThb 10 cepu 3actocyBanHss MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®onpa BimoOpaxkae Oyap-siki 0€3yMOBHI MpaBa HAa KOMIICHCAII0 OKPEMO SIK
ne0ITOPChKY 3a00PTOBAHICTb.

VY crarti «JlebiTopchka 3a00proBaHICTh 3a MPOIYKLIIO, TOBapH, pPoOOOTH,
nocayrm» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00pProBaHiCTh MOKYMIIB a0
3aMOBHMKIB 3a HaJlaHl iM NPOJYKIII0, TOBapH, poOOTH abo mnociayru (Kpim
3a00proBaHOCTI, sika 3a0e3MmeueHa BeKceseM, SIKIo Taka iHpopMaIllis HaBOJAUTHCS B
OKpeMiil cTaTTi), CKOpUroBaHAa Ha pPe3epB OYIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHimra mnorodna jaebiTopchka 3abopromaHicTe» (p. 1155, d. Ne 1)
BiJoOpaxaeThcsi 3a00pProBaHiCTh AeOITOPIB, sika He BigoOpa)xkeHa B OKpPEMUX
CTATTSX LI0JI0 PO3KPUTTS 1HGOpMAIIil PO 1e6ITOPCHKY 3a00proBaHicTh a00 siKa He
MOke OyTHM BKJIIOUCHA JO0 IHIIMX CTaTed AeOITOPChKOI 3a00pProBaHOCTI Ta sKa
BiT0OpaxaeThes y CKIal 000POTHUX aKTHUBIB.

6.16.BracHuii kanimarn
Cranom nHa 30.09.2024 p. 3aranbpHHil po3Mmip BiacHoro kamitany PoHIy
cknanae -7 492,0tuc.rpH., (p. 1495, ®. Ne 1), 3 sxkux crarytHuit kamitan — 7/500,0
THC. TPH., HEOKpUTHi 30uTOK — (8,0) THC. IpH.
[adopwmartiro npo Brnacauit kamitan cranom Ha 30.09.2024 naBeneHo y tabmuiri

4,
Tabmuus 4
Crarti B1acHOTO [Ipu3zHaueHHs banancosa banancosa
KarmiTary BapTICTh HA BapTICTh HA
30.09.2024 p., | 30.09.2023 p.,
THUC.TPH. THUC.TPH.
CraryTHHI KariTa Po3mip 7500,0 7 500,0
3apeecTPOBAHOTO
KarriTary
Heposnoninenuit Bino6paxxenns (13,0) (6,0)
puOyTOK(HEMOKPUTHH | €hEeKTUBHOCTI
30UTOK) TISTTBHOCTI
cy0’ekTa
rOCTIOapIOBAHHS
Heomnauenuii kamitan | 3a00proBaHicTh 0,0 0,0
YYaCHHUKIB TIO
CILIaTi
3apeeCcTPOBAHOTO
Kamitany
Bcenoro: 7487,0 7494,0
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Cmamymmuutu kanima..
3apeecTpoBaHuil cTaTyTHUN Kamitan ctaHoM Ha 30 BepecHsa 2024 cknanae
7500,0 Tuc. rpH.

CraryTHUI KaniTaja po3MoAUIeHO MK YYaCHUKaAMHU HACTYITHUM YHHOM:

Ta0onuis 5
YYacHUKN dape€CTIBOBaHI/II/I KariTail CInTaucHU KallliTal b0
\ WC. TPH. THUC.TPH.
CICHEO
HIPIN 7500,0 7500,0 100
CeprioBuu

Heposnooinenuii npubymox (36umox). 3rinHo 3BiTy npo (iHAaHCOBUM CTaH Ha
novyarok 2024 poky Henokputuii 30utok ckianas — (10,0) tuc. rpH., cTaHOM Ha
30.09.2024 poky HemokputHii 30utTok ckiagae — (13,0) Tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TMOMEpPEeIHIX 3BITHUX NEpiofiB. 3a MIACYMKaMHU JISJIBHOCTI CTAaHOM Ha
30.09.2024 poxy mianpreMcTBO OTprMaiio 30uTok y cymi — (3,0) tuc.rpH

Heonnauenuui kaniman. CTaHOM Ha MOYaToK 3BiTHOro nepiogy dona He Mae

HeorutadeHoro kamitany. (p. 1425, @. Ne 1).,
6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

[Ipotarom mnepiony 3 01.01.2024 mo 30.09.2024 p. doung He CTBOPIOBAB
3a0e3MeyeHHs.

6.18. Jlosecocmpoxosi 30008 ’a3anHs
Cranom Ha 30 BepecHs 2024 poky DoHJ JOBrOCTPOKOBUX 3000B’s13aHbL HE MAE.

6.19. Ilomouni 306086 ‘s3amHHs
Cranom Ha 30.09.2024 poky notouHi 30008’ s13aHHs PoHy ckianatsk 9,0 THc.
rpH. (p. 1695, ®@. Ne 1).

Tabmums
6

CraHOM Ha CrtaHoM Ha 3MiHHU 3a TIepioJ

Crarts 30.09.2024 poxy | 30.09.2023poxy

ITotouna 3,0 2,0 1,0
KpeJIUTOpChKa
3a00proBaHiCTh  3a
nocayru (p.1615)

ITotouna 12,0 8,0 4.0
KpeJIUTOpChKa
3a00proBaHicTh 13
BHYTPINTHIX
PO3paxyHKIB (p.
1645)

[ami IIOTOYHI 0,0 0,0 0,0

3000B’A3aHHSI (p.
1690)

Bcenoro: 15,0 10,0 5,0




[ToToun1 3000B’sa3aHHs POHIY BIIOOPAKEHI 3a CIpaBEJIMBOIO BAPTICTIO, SIKa
JOpIBHIOE 1X OaJlaHCOBOI BapTOCTi, IO BIAMOBIJA€ OLIIHKaM, 3aTBEPKEHUMU
00JIIKOBOO MOMITUKOI0 DOHY.

[IpocTpoueHoi kpenutopchkoi 3aboproaHocti craHom Ha 30 BepecHs 2024
poky POHI HE Mae.

dinaHcoBuX 3000B’s13aHb DOHJT HE MaE.

6.20. Konmpaxkmni 30608 ‘a3anHsi
Ho crarti «KoHTpakTHI 3000B's13aHHS» BIIHOCATHCA JepuUBaTUBHU ((hopBapaHi Ta
¢'rouepcHi1 KOHTPAKTH, ONI[IOHN) Ta 1HII1 KOHTPAKTH, PO3KPUTTS iHPOpMallii 111070
SKUX TIepe10aueHo BIAMOBITHUMHE MOJIOKEHHIMU (CTaHIapTaMu) OyXrajaTepCchbKoro
00JTIKY.
00611k 3000B's13aHb 3IHCHIOETLCA B OIIIHIII, TTepe10aYeHiil KOHTPAKTaMHU.
Cranom Ha 30 BepecHst 2024 poKy KOHTpaKTHUX 3000B’s13aHb DOHJ HEMAE.

6.21.38im npo pyx epowiosux Koumie
[npopmaniss mpo pyx rpomoBux komrtiB ctaHoM Ha 30.09.2024 poky
HaBeJIeHa Y Ta0uIll 7.

Ta0aus 7
3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3MiHa 3a
Crarrd 110 10 nepiosi, THC.
30.09.2024 30.09.2023 TPH.
THUC. TPH. THUC. TPH.
1. YucTtuii pyX KOIITIB BiJl
oTeparifHol AiSIILHOCTI 0.0 0,0 0.0
2. ‘—II/ICTI/H?I PYX KOIITIB BiJl 00 00 00
IHBECTULIINHOT TISLJIBHOCTI ’ ’ ’
3. HucTtuii pyx KOIITIB Bif 00 00 00
¢biHaHCOBOT ISUTBHOCTI ’ ’ ’
YucTtuii pyx KOIITIB 3a Mepioj: 0,0 0,0 0,0

®oHp ckiamae 3BIT Ipo pyx rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3Bir
PO PYX TPOMIOBUX KOUITIBY» 3a MPSIMUM METOJIOM.

Uuctuii pyx KOmTIB Bix omeparmiiHoi mismibHOCTI ckimamae 0,0 THC.TpH., Big
¢dinancoBoi Ta iHBecTHIliiHOT — 0,0 THC.TpH.

TakuMm 9rHOM, YUCTHUH pyX KOMITIB 3a piKk ckiaangae — 0,0 Tuc.TpH.

6.22.4naniz cmameii Qhinancog8o2o 36imy Ha 3HeyiHeHHs

MCBO Ne 36 «3MeHIIIEHHSI KOPUCHOCTI aKTHUBIB» BUMarae, moo MpH MmiAroToBIl
(dbiHaHCOBOT 3BITHOCTI aKTWUBH 1 3000B'SI3aHHS OIIHIOBATUCS 3 ypaxyBaHHSIM
MPUHIUITY 00a4yHOCTI: akTUBU POHAY HE OBUHHI OyTH 3aBHUIIEHI, a 3000B'sI3aHHS
- 3aHmkeHl, Ctangapt Ne 36 3a0e3nedye BUKOHAaHHSI JaHOro mpuHuumy. OOk
3HEI[IHEHHSI aKTUBIB MPOBOJAUTHCS BiaAnoBigHO 70 MCBO Ne 36 mo Bcix akTHBax,
KpIM:

- 3a1acis;
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- aKTUBIB, 1[0 BUHUKAIOTH 3 JJOTOBOPiB HA OyA1BHUIITBO;

- BIZICTPOYEHHUX MOJAATKOBUX aKTHUBIB,;

- aKTHBIB, 10 BUHUKAIOTh 3 BUHATOPO/ MPaLlIBHUKAM;

- (piHAHCOBHX aKTHBIB;

- IHBECTUIIIITHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 3a CIIPABEIMBOIO BapTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, III0 BUHUKAIOTh 3 JIOTOBIPHUX MIPaB CTPAXOBUKA;

- TOBFOCTPOKOBHUX aKTHUBIB JIJISl TPOJAKY.

AKTHBH Ta 3000B’s3aHHS, sIKI OOJIIKOBYIOThCS Ha Oananci doHny He
noTpeOyI0Th O0MIKY 3HELIHEHHS, OKPIM MOTOYHOT 1€0ITOPCHhKOT 3a00ProBaHOCTI 3
OCHOBHOI A1SIHOCT1, 0COOJIUBOCTI OOJIIKY IKO1 BUKJIa/ieH] B IL11. 6.13. [Ipumitok.

6.23.1/Ipununena disnvuicmo
Cranom Ha 30.09.2024 poxy npunuHEHOI JiIIbHOCTI HE OyIIO.

1.Pos3kpumms iHwoi inchopmauii

7.1.1lpubymoxk na axuyito
@DoHJT € eMITEHTOM akKIliii, ajge MpUOYTOK Ha aKI[il0 HE HapaxOBYBaBCs, TOMY,
o cranoM Ha 30.09.2024 nmianpueMcTBO OTpUMAIIO 30UTOK.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’€exT rocrioilaproBaHHs Hajae iHGOPMaIIIIO 32 CeTMEHTaMU, SKIIO:

1)3aiiMae MOHOTIOJIbHE (JOMIHYFOUE) CTAHOBHIIE HA PUHKY MPOAYKIIii (TOBapiB,
poOIT, mociyr);

2)moa0 mpoaykiii (ToBapiB, poOIT, IMOCIYr), BIAHOCHO SKOI [0 IOYAaTKy
3BITHOTO POKY MPHUHATO PIICHHS MPO JAep)KaBHE PETYJIIOBAaHHS IiH (BKIIOYAIOYN
HiAIPUEMCTBA, SIKI 3MIMCHIOIOTh BHPOOHHWIITBO, TPAHCIIOPTYBAHHS, IMOCTAYaHHS
TETUTOBOI1 €Heprii Ta HaJalTh IMOCIYTH IICHTPAIi30BAHOTO BOJOIOCTAYaHHS Ta
BOJIOBIJIBEJICHHS ).

doHa HE BIANOBIAAE HABEASHUM KpHUTEpisM, ToMy iH(opMaio 11010
CErMEHTIB HE PO3KPHBAE.

1.3.Axkmueu 6 3acmasi
AxTtuBiB B 3actasi ®oHI HE Mae.

[.4.Onepauii 3 nog ’a3aHumu cnmopoHamu

Jlo moB's3aHMX CTOPiH 200 omeparlliii 3 MOB'I3aHUMHU CTOPOHAMU HAJICKATh:

- TANPUEMCTBA, SKI TpsIMO ab0 OMOCEPEeNKOBAHO KOHTPOJIOIOTH abo
nepedyBaroTh MiJl KOHTpoOJieM, a00 * mnepeldyBaloTh Mil CHUIBHUM KOHTPOJIEM
pazoM 3 DoHa0M;

- acorriiioBadl @oHy;

- CMUIbHI NIAIPUEMCTBA, Y AKUX DOHJI € KOHTPOIIOIYUM YUaCHUKOM;

- YIEHU MPOBIJHOTO YIPaBIIHCHKOTO nepconany GoHuay;
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- OJU3BK1 poANYl 0COOU, 3a3HAYEHOT BUIIIE,

- KOMMaHii, 1m0 KOHTPOIIOITh PoHA, a00 31MCHIOIOTh CYTTEBUM BIUIMB, a00

MaroTh CYTTEBUH BIICOTOK rosiociB y GoHuy;

Omnepariii 3 noB’s;3anuMu cropoHamu cranoM Ha 30.09.2024 poxy donp nHe

3IIACHIOBAB.

1.5.Pozkpumms cnpasediusoi sapmocmi

71.5.1.Memoouku ouinto8anHa ma 6xiOHi OAHI, BUKOPUCIAHL OISl CKIAOAHHS OUTHOK

®donHa 3AIMCHIOE BUKIIOYHO O€3MepepBHI OI[IHKM CHpPaBEIIMBOI BapTOCTI
aKTUBIB Ta 3000B’S3aHb, TOOTO Taki OI[IHKH, SIKi BuMararoTbcss MCD3 Ne 9 Ta

3d Cl’lpa6€0]ll/l60i0 sapmicmio

MC®3 Ne 13 y 3BiTi po (1HAHCOBUIA CTaH Ha KIHEI[b KOKHOT'O 3BITHOTO NEPIOY.

Kracu akTHBIB Ta METOIM OIIHKU CIIPaBEJIMBOI BAPTOCTI

Tabmuusa 8

Knacu akTtuBiB Ta
3000B’s3aHb,

MeToj OIIHKH

OLIHCHHX 32 o%%%gggga (53)‘3;2;;“““ BuxinHi nami
CIIPaBEIJIUBOIO BI/ITpaTHI/II/I)
BapTICTIO

IlepBicHa Ta

MoJIajibIla OlliHKa

IPOLIOBHX KOUITIB

Ta iX €KBIBaJICHTIB o
I'pom1oB1 KOIITH Ta | 31HCHIOETHCS 3a PUHKOBUIA ﬁ%}&glﬁm KypcH
1X €KBIBAJICHTHU CIIPaBEIJIMBOIO

BapTICTIO, SIKA,

JOPIBHIOE TXHIN

HOMIHAJIbHIH

BapTOCTI

IepsicHa ominka

3I1MCHIOETHCS 3a

1X cIpaBeJINBOLO

BapTICTIO, sIKa .

3a3BUYal KonTtpakTtHi

. JOPIBHIOE LIHI YMOBH,

JIOBrocTpoKoBi orepariii, y Xoz1 Tloxinauit HWMOBIPHICTh
IIPOLIEHTHI MO3UKH | IKO1 OYB IIOTAIICHHS,

OTPUMAaHHM aKTHUB. OYiKyBaH1 BX1JIHI

ITopanpma orinka I'POLIOBI ITIOTOKU

3I1MCHIOETHCS 3a

CIIPaBEIJINBOIO

BAPTICTIO HA ATy

OLIHKH

[IepBicHa ouiHKa OimiiH1 O1pKOBI

IHCTPYMEHTIB KypCH_

KariTany oprasizaTtopiB

3IIACHIOCTBCS 32 TOPT'1B HA ATy
[HCTpYyMEHTH X CIIpaBeIIMBOIO OILIIHKH, 32
KamiTany (JoJIbOB1 | BapTICTIO, sIKa PuHKOBHIY, B1ICYTHOCTI
¢iHaHCOBI 3a3BUYan BUTPATHHH BU3HAYCHOT'O
THCTPYMEHTH) JOPIBHIOE IIiH1 O1pOBOr0 KypCy

omneparlii, y xoxi
sIKO1 OyB

OTpI/IMaHI/II/I AKTHUB.

[Topanbiia ominka
IHCTPYMEHTIB

HAa JaTy OLIIHKH,
BUKOPHUCTOBY€ETHCS
OCTaHHS
OajlaHcoBa
BapTICTh, LIIHU
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KariTany
3MIIACHIOETHCS 32
CHPaBeTMBOIO
BapTICTIO HA JaTy
OIIIHKHU

3aKPUTTSA

JloBrocrpoxona
nediTopchKa
3a00proBaHICTh

IlepBicHa ominka
3IACHIOETHCS 32
CIIPaBEUIUBOIO
BapTICTIO
npu0aHHs,
noJiajplia OLiHKa -
32 aMOPTU30BaHOIO
BapTICTIO 3
BUKOPUCTaHHAM
MeToa
€(hEeKTUBHOTO
BIJICOTKA 32
BUpaxXyBaHHSIM
30UTKIB BiJ
3HEIL[IHEHHS, SKILO
BOHH €.

Joxigamit

KonTpakTHi
YMOBH,
HMOBIPHICTh
NOTaleHHs,
O4iKyBaHi BXiIHi
IPOIIOBI MOTOKU

JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO
TiSUTBHICTIO

IlepsicHa Ta
NOJJANTbIA OIliHKa
Ne0ITOPCHKOI
3a00proBaHOCTI
3MIIACHIOETRCS 32
CTPaBe]TMBOIO
BapTICTIO, SIKA
JIOPIBHIOE BapTOCTI
HOTalIeHHs, TOOTO
CYMI OUIKYBaHUX
KOHTPaKTHUX
IPOILIOBUX [TOTOKIB
Ha J1aTy OLIIHKU

JloxigHuii,
MaTpu4IHa MOJICIIb

KonTpakTHi
YMOBH, |
HMOBIPHICTh
HOTAIIEeHHS,
ouiKyBaHi BXiqHi
I'pOILIOBI IOTOKU

IlepBicHa ominka
e0ITOPCHKOT

3a00proBaHOCTI

3IIMCHIOETHCS 3a

CIIpaBEIJIMBOIO

BapTICTIO. .

H(?nanbma OILlIHKAa Kl\(;gggaKTHl
[H1a notouna - 32 CITPABEIJIUBOIO ) . %M OBIDHICTE
nediTopchka BapTICTIO, SIKA Jloxigaui rora HFGHH}I
3a00proBaHICTh OpIBHIOE, _ OuiKyBaHi BxiTHi

aJlaHCOBIH Y A

BApTOCTI I'POIIOBI MTOTOKU

MOTaIIeHHS, TOOTO

CyMi OYiIKyBaHHX

KOHTPAaKTHHUX

IPOIITOBUX MOTOKIB

Ha JATy OLIIHKH.

IlepsicHa orinka

3IIMCHIOETHCS 3a

CIIPaBEIJIMBOIO .

BapTI%TIO KonTtpakTtHi

npu0aHHs, YMOBH,
%F;?ggﬁlyggf&ﬂ MoIaJIbIna OHlHKa ~ | Moxinmmit HMOBIPHICTH

3a aMOPTU30BAHOIO MOralieHHs,

J0 IMoramcHHsA

BapTICTIO 3
BUKOPHUCTAHHSIM
MeTOJ1a
e(pexTUBHOTO
B1JICOTKA 3a

O4iKyBaHI1 BXiI[Hl
I'POIIOBI TOTOKH
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BUPAXyBaHHAM
30UTKIB B[
3HELIHEHHS, KO0
BOHH €.
IlepsicHa Ta .
IIOJaJbIIa OL[IHKA KoHTtpakTH1
. 3I1MCHIOETHCS 3a YMOBH,
OBIOCTPOKOBI CIIPaBEUIMBOIO . HMMOBIpPHICTb
oS08 TR BaII))IiCTIO, AKa Burparruii noranfemm, o
JOPIBHIOE OYIKYBaH1 BUXIJIHI
OajJlaHCOBIA IPOIIOBI MOTOKU
BapTOCTI AKTHUBIB
IlepBicHa Ta _
HoJanblia OLIHKa KonTpakTHi
- _ HO%‘O‘{’HI/IX YMOBH, |
QTOYHI 3000B’sA3aHb . HUMOBIPHICTh
30008 A3aHHS 3JIIACHIOETHCS 32 Burparruii noranlr)eﬂgﬂ, o
CIPaBEIMBOIO OYIKYBaH1 BUXIJIHI
BapTICTIO a0 I'pOILIOBI IOTOKH
aMOPTU3ALIMHOI

7.5.2. Bnaue euxopucmanHs 3aKkpumux exionux oanux (3-2o0 pisms)
0J11 NepioOUYHUX OUIHOK CNPageoausol eapmocmi Ha IPUOYTOK adb0 30UTOK

3MiH B OIlIHII CHOpaBeIJIMBOi BapTOCTI AaKTUBIB, $KI TOTPEOYIOThH
BimoOpaxkeHHs y dinancosiii 3BiTHOCTI ®oHay, ctanoMm Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi posxkpumms, wo sumazaromovcs MCD3 No 13 « Quinka cnpaseoiugoi
BAPINOCITILY

CnpapemyBa BapTicTh ()iHAHCOBUX iHCTIp%MCHTiB B IOPIBHSIHHI 3 X 0aJIaHCOBOIO
BapTICTIO.

Ta0mug 9
) CnpasenivBa
. .. banancoBa BapTiCTh .
diHaHCOBUM ITHCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23

dinaHcoB1 1HBECTHIT 0,0 0,0 0,0 0,0

[HIna noro4Ha 1ebITOpehKa 7502,0 | 7502,0 | 7502,0 | 7502,0
3a00proBaHICTh

JloBroctpokoBa nebiTopcbka 00 00 00 00
3a00proBaHiCTh ’ ’ ’ ’
JlebiTopcrka 3360pF9BaHiCTb 3 00 00 00 00
HapaxOBaHUX JOXOJ1B ’ ’ ’ ’
I'pomoBi KomTH Ta iX eKBIBaJICHTH 0,0 0,0 0,0 0,0

[Torouna kpeguTopCchKa 15.0 10.0 150 10.0
3a00pProBaHiCTh ’ ' ’ ’

VYupasnincekuil nepcoHan DoHAY BBa)kae, 10 HABEJEHI PO3KPUTTS 100
3aCTOCYBaHHS CIPABEJIMBOI BApTOCTI € TOCTAaTHIMHU, 1 HE BBaXKae, 110 32 MEKaMHU
(¢1HaHCOBOI 3BITHOCTI 3allMIIKIACh Oyab-fka cyTTeBa 1H(oOpMaIlis 1010
3aCTOCYBaHHSl CHpPaBEIJIMBOI BapTOCTI, SKa MOXe OYyTH KOPHUCHOIO s



KOpHUCTyBauiB (piHaHCOBOi 3BITHOCTI. JlomaTkoBy i1H(opMalilo 100 3MiH
CIPaBEJIMBOI BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’SI3Ky 3 BpaxyBaHHSM PHU3HKIB
HAaBeJIECHO y npuMm. 6.13.

1.6.VYnpasninusa pusuxamu
7.6.1.1{ini ma noaimukuy ynpaeninusa GiHancosumMuy pusuKamu

VYropaBiiHHS pU3UKaMU Ma€ MEpIIOYEProBe 3HAUEHHS [JIs BEACHHsS Oi3Hecy
@OoHJly 1 € BAXKJIMBUM €JIEMEHTOM ii AisuibHOCTI. [loniTuka ynpaBiiHHS pU3UKAMU
CKOHIIEHTPOBaHAa Ha HemnepeadayyBaHOCTI ()IHAHCOBUX PHUHKIB 1 HalllJieHAa Ha
MIHIMI3aI[i}0 TOTEHI[IMHOTO HEraTUBHOI'O BIUIMBY Ha (DIHAHCOBI MOKA3HUKU
nisibHOCTIT @PoHay. OmnepaTMBHUN 1 IOPUIAWYHUN KOHTPOJAb Ma€ Ha METI
3a0e3nedyBaTy HajeXHe (PYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHUKU Ta IPOUEAYP 3
METO0 MIHIMI3allli OnepaliifHuX 1 OPUAUIHUX PU3UKIB.

VYopasnincekuil nepcoHan ®oHAy BU3HAE, IO ii ALSUIBHICTH TOB’A3aHa 3
pU3MKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUILHOMY PUHKOBOMY CEPEIOBHUIIII
MOXXE€ CYTT€BO 3MIHUTHCH YHACHIIJIOK BIUIUBY CYO’€KTUBHUX YHWHHHKIB Ta
00’ €KTUBHMX YMHHUKIB, BIPOT1IHICTH 1 HANPSMOK BIUTMBY SIKMX 3a3/1aJI€T1/lb TOYHO
nepen0avyuTH HEMOKITUBO.

MeToro ympaBiiHHS PH3UKAMU € HEIOMyIIeHHS BTpatd @DOHIOM pPHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS MIJBUIIEHHIO BAPTOCTI BIacHOTO Karitany DoHpy.

BinmoBizHO 10 OCHOBHOI METH, 3aBJIaHHS YIPABIIHHS PU3UKAMHU TOJSATAIOTH Y
HACTYIHOMY:

- BU3HAYCHHS HAWOLIBII BpPAa3JUBUX Ta PHU3UKOBUX HAMNPIMKIB MiSUTBHOCTI
®DoHpy;

- CcHUCTeMaTW4yHa  KOMIUIEKCHAa  JIarHOCTMKAa  WMOBIPHOCTI ~ HACTaHHS
HECTIPUSATIUBUX TTOTIM;

- BUOIp ambTepHATUBHUX BapiaHTIB YNPABIIHCHKUX PIMICHb I 3a0€3IICUCHHS
ONTHUMAJIBHOTO CITIBBITHOIICHHS MDK PH3UKOM Ta JOXIIHICTIO (DIHAHCOBUX
orepariii;

- 3a0e3MeUeHHS MiHIMI3aIlli BTpaT NPy HaCTaHHI HECTIPUATINBUX ITOTIMH,

- 3a0e3MeueHHs JOTPUMaHHS IHTEepPECIB OaratboX 3aIliKaBJICHUX CTOPIH, a caMe:
yuacHuKiB DOHY, KepIBHUX OpraHiB ynpapiiHHia DoHI0M, mpalliBHUKIB DoHAY,
HIIINX CTOPIH.

HismpHicTs @DoHay y cdepl ymopaBmiHHS pU3HKaMUA COpsIMOBaHA Ha
3a0e3MeUeHHsI TOCATHEHHS CTaTyTHUX 1inei douy, 301bIeHHsT TPUOYTKOBOCTI.
VYropaBmiHHsa pusukamu IisiIbHOCTI DoHmy sBIsie cO00I0 MOCTIMHUI TpoIec

3 1X imeHTU(IKaIi€r, OIIHKOI, MPO(UIAKTHKOI 1 MIHIMI3AIIEI0 HEraTHBHUX
HaciakiB Jlo pu3mKiB, sIKi MOKYTh BUHUKATU MPHU 3IHCHEHHI MisTbHOCTI DOoHIY
HaJIeXXaTh TaKi iX BUAU: KPSAUTHUN PU3UK, PUHKOBHUI PU3UK Ta PU3UK JIKBITHOCTI.
PuHKOBUIT PU3HMK BKIIOYA€ BAIIOTHUW PHU3UK, BIJICOTKOBUW PHU3UK Ta I1HIIUN
IIHOBUU PU3HK.
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1.6.2.Kpedumnuii puzux

KpenutHuil pusuk - pu3uK TOro, 10 OJHA CTOPOHA KOHTPAKTY Npo (h1HAHCOBUI
IHCTPYMEHT HE 3MO0>KE€ BUKOHATH 3000B’s13aHHS 1 1Ie OyAe NMPUYMHOI BUHUKHEHHS
(piHaHCOBOro 30MUTKY 1HINOI CTOPOHHM. KpenuTHHH pU3MK NPUTAMAHHUA TAKUM
(piHAaHCOBUM IHCTpYMEHTaM, $K IIOTOYHI Ta JAEMNO3UTHI paxyHKH B OaHKax,
oOdmiraiii Ta 1e6iTopchka 3a00proBaHICTb.

OCHOBHUM METOJOM OIIHKM KPEIUTHUX PHU3HKIB KepiBHUUTBOM DOHIY €
OILl[IHKA KPEIUTOCIPOMOMKHOCTI KOHTPAareHTiB, Ui YOr0 BUKOPUCTOBYIOTHCS
KpEUTHI peUTUHIU Ta Oy/Ab-sKa 1HIIA JOCTyMHA 1H(opMalis (3araibHOAOCTYIIHA
iHbopMmamiitna 6aza manux HKHIIOP, pgani 3 €1P Tta iHmi) momo ix
CIIPOMO>KHOCT1 BUKOHYBATH OOproBi 3000B’s13aHHs. DOH/I BUKOPUCTOBYE HACTYIHI
METOJIM YIPaBIiHHS KPEAUTHUMHU PU3UKAMU:

- TIMITH 11010 OOProBux 3000B’A3aHb 3a KJIacaMH (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH 100 OOproBux 3000B’si3aHb MEpPe]l OJHUM KOHTpareHToM (abo
acoIiiOBaHOIO TPYIOI0);

- JIMITH IIOAO BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEeIUTHUX
peiTuHriB 32 HarioHanbHOI pedTUHIOBOIO HIKAIOL0;

- JIIMITH IIOAO PO3MIIIEHHs AEMO3UTIB y OaHKaxX 3 PI3HUMU pEUTHHraMu Ta
BUTAJKU e(ONTY Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1" ATHU POKIB.

®doHja aHaATI3y€ MIATOCIIPOMOXKHICTh KOHTPATreHTIB Ta 31MCHIOE 3aX0U 11010
HEeONyUIeHHs: HasBHOCTI B akTuBax ®doHay npocTpoueHoi aebiTOpChKOi
3a00proBaHOCTI.

®donx He Mae (GIHAHCOBUX aKTHBIB, sKi abo Oyad mpocTpodeHi, abdo
3HEI[IHUJIUCSA, TaKOXK BIICYTHI 3acTaBMU Ta 1HINI (OpMHU 3a0e3NedYeHHsT KPEIUTIiB
OJIep’)KaHUX YU HAJJaHUX.

7.6.3.Punkosuii pusux

PunKOBMII pHU3WK - 1€ PU3UK TOTO, IO CIpaBeIMBa BapTICTh a00 MarOyTHI
I'POIIOBI MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJIMBATHUMYThCS BHACIIIOK 3MIiH
PUHKOBUX IliH. PHMHKOBHMI pHU3WK OXOIUTIOE TPU THUIM PHU3HMKY: IHIIWHW ITIHOBUU
PU3UK, BATIOTHUN PHU3UK Ta BIJICOTKOBHM pHU3WK. PUHKOBUY pPH3WK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3YMOBICHHMX KOJMBAaHHSIMH IIIH Ha aKiiii,
BIJICOTKOBHUX CTAaBOK Ta BaIOTHUX KypciB. DOHI HapaKaTUMEThCS HA PHUHKOBI
PU3MKHA y 3B’A3Ky 3 IHBECTHIISIMH B akmii, oOmiramii Ta iHmi ¢iHaHCOBI
THCTPYMEHTH.

[HmMY MiHOBMHA PU3WK - 1€ PU3MK TOTO, IO CIpaBeUiMBa BapTiCTh abo
MaiOyTHI TpPOIIOBI TOTOKW BiJ (PIHAHCOBOTO I1HCTPYMEHTA KOJIUBATHMYTHCS
BHACIIIOK 3MiH pHHKOBUX IIiH (OKpiM THX, II[0 BHHUKAIOTH YHACIiIOK
BIICOTKOBOTO PHU3WUKY YH BAJIIOTHOTO PHU3HMKY), HE3QJICKHO BIJ TOTro, YH
CIPUYMHEHI BOHHM UYWHHHUKAMH, XapaKTEPHUMHU IS OKpeMoro (iHaAaHCOBOTO
ITHCTpyMeHTa ab0 HOro eMiTeHTa, Yd YMHHUKAMH, 10 BIJIMBAIOTh Ha BCl MOJ10HI
(1HAHCOB1 IHCTPYMEHTH, 3 IKUMU 3/IIMCHIOIOTHCS OMNepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PH3UKY € aHaii3 4yTauBocTi. Cepen
METO/IIB MOM’SIKIIIEHHs IIHOBOTO pU3UKy MOHI BUKOPUCTOBYE AUBEPCHU(IKAIIIO
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aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJEHHSA B akuii Ta 1HII ()IHAHCOBI
THCTPYMEHTHU 3 HE(PIKCOBAaHUM MPUOYTKOM.

PuHKOBHMI1 pHU3HK - Lle PU3UK TOrO, L0 CIpaBeUiMBa BapTiCTh ab0 MaiOyTHI1
I'POIIOBI MOTOKU Bil (PIHAHCOBOrO 1HCTPYMEHTA KOJMBATUMYThCS BHACIHIOK 3MIiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIUUN LIHOBUU
PU3UK, BAJIIOTHUN PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UMK BUHUKAE Y
3B’SI3Ky 3 pHU3MKaMH 30UTKIB, 3yMOBJICHHUX KOJMBAaHHSAMM II[IH Ha aKIli,
BIJICOTKOBUX CTAaBOK Ta BaJIIOTHUX KypciB. DOHJ HapaKaTUMEThCS HAa PHUHKOBI
PU3MKUA Yy 3B’S3KYy 3 IHBECTHIIAMU B akuii, OOmiramii Ta iHmi ¢iHAHCOBI
THCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, IO I1HAMKATOPOM MOXJIMBOCTI MOJINA peaizaiii
puHKOBOTO (maitoBoro) pusuky € nafaiHus iHaekcy Yb (UX) ynpogosx piky. Tak
nagiHHs iHaekcy Yb menme Hik Ha 10% CTaHOBUTH HU3BKUUA DPIBEHb PUBHKY,
nagiHas y mexax 10- 20%% cTraHOBUTH cepeliHIi pIBEeHb PU3UKY, MAIHHS OLIbIIIe
20% - BUCOKUI PIBEHb PU3HUKY.

[TorouHa oIiHKa PiBHS PU3UKY 3a TIOKA3HUKOM PHUHKOBOTO (ITAHOBOT0) PHU3HUKY
3a noptdenem HiHHUX nanepiB CoHAy XapaKTepU3yeTbes SIK HU3bKA.

Cucrema ynpapninHg pusukamu Qouay nependayae 3acTOCYBaHHS JIEKUIBKOX
aHAJIITUIHUX METOAIB JIociimkeHHs: pu3ukiB. Cepen mux metoniBs @oun Ha erami
IIaHyBaHHA MpodeciiiHol  MIsSUTBHOCTI, 3 SICyBaHHI JOLUIBHOCTI ydyacTi B
IHBECTHIIIHHOMY TIPOEKTI, TPOBOJAUTH aHaJi3 YyTJIMBOCTI PE3yJbTaTUBHOTO
MOKa3HUKa BIiJ Bapiaimii 3Ha4YeHb IOKAa3HUKIB, IO OEpyTh Yy4YacTb B HOro
Bu3HadueHHi. KpiM anamizy uymiuBocti @DoHA Ha eTami MNPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOpEKTyBaHHs, MeTonx cireHapiiB. KepiBauurso ®onny
POBOJIMJIO aHANI3 CHUTyallli Ha (OHJAOBOMY PHHKY Yy 3BITHOMY Iepiody, Ta
BUPILIWIO 3aJMIINTH aKTUBM Yy LIHHUX TManepax, Ta MNPOJOBXKHUTHU OIEpyBaTH
HUMH.

71.6.4.Banromuui ma i0COmMKO8UN PUSUKU

BamtotHuii pu3uk - 1€ pU3WK TOTO, MIO CIPaBeJIMBa BapTICTh ab0 MalOyTHI
IPOIIOBI MOTOKHU BiJl (DIHAHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH
BaJIIOTHUX KYPCiB.

@®oHJT HE Ma€ aKTHBIB, HOMIHOBaHUX B 1HO3E€MHIN BAJIIOTI, Y 3araJbHOMY 0OCSTY
aKTHUBIB.

Ockinbkn DoHA TpaIoe TUIBKKM 3 HAIIOHAIBFHOIO BATIOTOIO, BIUIMB 3MIHU
BaJIIOTHUX KYpPCiB BiZICyTHIM.

BincoTkoBuii pu3uK - 1€ pU3HK TOTO, IO CIIPaBEIMBa BapTiCTh a00 MaiiOyTHI
TPOIIOBI MOTOKU Bif (hiHAHCOBOTO 1HCTPYMEHTA KOJWBATUMYTHCS BHACIHIOK 3MiH
PUHKOBHUX B1ICOTKOBHX cTaBOK. KepiBHUIITBO DOHIY yCBIIOMITIOE, 1110 BIICOTKOBI
CTaBKU MOXXYTh OIIHIOBAaTHCH 1 II¢ BIUIMBAaTHUME SK Ha goxoau DoHmay, Tak 1 Ha
CIIpaBe/IJIMBY BapTICTh YUCTUX AKTHUBIB.

YCBIIOMITIOIOUM 3HA4YHI PHU3UKH, TIOB’S3aHI 3 KOJMBAHHAMH BI1IICOTKOBHX
CTaBOK y BHCOKOIH(JIALINHOMY CEpEIOBUILI, SIKE € BJIACTUBUM Jig (PIHAHCOBOI
cucTeMH YKpaiHu, KepiBHUUTBO DOHY KOHTPOJIIOE YACTKY aKTUBIB, PO3MIIIEHUX
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y OoproBux 3000B’s3aHHAX y HAI[IOHAJIbHIA BatOTi 3 (PIKCOBAHOIO B1ICOTKOBOIO
ctaBkoto. KepiBHunrBo ®oHAY 3[1HCHIOE MOHITOPUHI BICOTKOBUX PH3UKIB Ta
KOHTPOJIIOE IX MAaKCUMaJbHO MPUIOYCTUMHUH po3Mmip. VY pasl  3pOCTaHHS
BiICOTKOBUX pu3uKiB DoHa Mae Hamip mno30yBaTHCs OOpProBuUx (PIHAHCOBUX
THCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHI BI1JICOTKOBUX
PHUBHKIB 3AIUCHIOETHCSA IUISIXOM OIIIHKM BIUIMBY MOMJIMBHX 3MIiH BIJCOTKOBHX
CTaBOK Ha BapTICTh BIACOTKOBUX (PIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKI HAPAXKAIOTHCS HA BIICOTKOB1 PU3HKHU

Tabmauus 10
Tun akTuBy Cranom Ha 30.09.2024
baHKIBCBKI A€MO3UTH (THC. TPH.) 0
Bceboro: 0
Yactka B aktuBax ®onuay, % 0

JIJIst OIIHKM MOYIIMBUX KOJIMBaHb BiJICOTKOBMX CTaBOK (DOH] BUKOPHCTOBYBAB
ICTOpUYHY BOJIATHIIBHICTH BIJICOTKOBHX CTAaBOK 332 CTPOKOBHMMHU Jiero3utaMu (10 1
POKY) 3a OCTaHHI 5 POKIB 3a onpuiIroAHeHO0 1Hpopmarriero HBY.

7.6.5.Pusux nikeionocmi

Pusuk nmikBimHOCTI - pu3HMK TOro, 10 POHA MaTUME TPYAHOIII NMPU BUKOHAHHI
3000B’s3aHb, TOB’s3aHUX 13 (DIHAHCOBUMHU 3000B’SI3aHHSAMHU, IO TOTAIIAFOTHCS
IIUISIXOM TTOCTaBKHY I'POIIOBUX KOIITIB 200 1HIIOrO (hiHAHCOBOTO aKTHRBY.

®doHa 3AIMCHIOE KOHTPOJIh JIIKBIIHOCTI IIUISIXOM IUIAHYBaHHS TOTOYHOI
nikBigHOCTI. DOHA aHANI3ye TEPMIHHM IUIATEXKIB, K1 MOB'SI3aHi 3 JIEOITOPCHKOIO
3a00proBaHICTIO Ta IHIMMMHU (PIHAHCOBUMH aKTHBaMH, 3000B’SI3aHHAMHU, a TaKOXK
IIPOTHO3HI MOTOKH TPOIIOBUX KOIITIB Bijl ONMEpaIliitHOT AisSIIbHOCTI.

[adopmartis  mOA0  HEJUCKOHTOBAHMX  IUIATEXIB 32 (IHAHCOBHUMU
3000B's13aHHAMU DOHTY B po3pi3i CTPOKIB MOTaNIEHHS MpeACTaBieHa HACTYITHUM
YUHOM:

Tabmunsa 11
: Big 1 Big 3 :

Heplon, o Jlo 1 MICSIIIST | MICSIIIB Bin 1 binpme 5

3aKIHYUBCS . POKY 10 5 : Bceworo

30.09.2024 MICALA 1o 3 1o 1 POKiB POKIB

T MICSIIIB POKY

KopoTtkocTpo i
KOBI1 TIO3UKH - - - - -
OaHKka
ToprosenbHa
Ta iHIIA - 15,0 0,0 - - 15,0
KpEJIUTOPChKA
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3a00proBaHICT
b

IToTrouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMU
3000B’13aHHS
MU

Bcrworo

15,0

0,0

15,0

[lepion, mo
3aKIHYUBCS

30.09.2023

Ho 1

MICSIIIA

Bix 1
MICSILIST
o 3
MICSIIIIB

Big 3
MICSIIIIB
mo 1
POKYy

Bin 1
POKY 10 5
POKIB

Bingpmie 5
POKIB

Bcrworo

Kopotkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpEAUTOPChKA
3a00proBaHICT
b

10,0

0,0

10,0

IToTouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
UMH
3000B’I3aHHS
MM

Bcroro

10,0

0,0

10,0

@oHI po3rIIAIaE YIPABIIHHS KAIiTalOM SK CUCTEMY TPHUHIIMIIB Ta METOIB
po3poOKM 1 peamizamii ympaBIiHCHKUX pPIillleHb, MOB'I3aHUX 3 ONTHUMAIBHUM
dbopMyBaHHAM KamiTalxy 3 pI3HOMaHITHHX JDKEped, a TaKoX 3a0e3MeueHHIM
e(eKTHBHOTO HOTO0 BUKOPHCTaHHS y aismbHOCTI DoHmy. KimodoBi muTtaHHS Ta
MOTOYHI PIlIEHHS, 10 BIUIMBAIOTH HA OOCST 1 CTPYKTYpy KamiTamxy, a TaKoX
PO3TIIAAIOTECS  YIPABIIHCHKAM  TIEPCOHAIOM.
MexaHi3M ynpaBiIiHHA KaliTajaoM nepeadavae 4iTKy MOCTAaHOBKY IUIEH 1 3aBIaHb
YOpaBIiHHS KamiTaJoM, a TaKOXX KOHTPOJIb 3a IiX JOTPUMAHHSIM Y 3BITHOMY
nepiofl; yIOCKOHAJICHHS METOAMKHM BU3HAUYECHHS M aHajizy BUKOPHUCTaHHS YCIX

JoKepena Horo (opMyBaHHS,

1.7.YVnpaeniuna xanimaiom

BU/IIB KaIliTany; po3p0o0JICHHS 3arajibHOi CTpaTerii ynpaBiliHHS KalliTaJlIoM.
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VYropaBniHCBKHA TEpCcOHAN 3IIMCHIOE OrJIs CTPYKTYpPH KamiTaly Ha KIHEUb
KOXHOTO 3BITHOro mnepioay. IIpu npoMy MpoBOAUTHCA aHali3 BapTOCTI KamiTaly,
HOro CTpyKTypa Ta MOXJIHMBI pu3ukd. Ha ocHOBI oTpumaHux BUCHOBKIB DoHI
3IACHIOE PEryJIOBaHHS KaliTaly LUIIXOM 3aJIy4€HHs JIOAATKOBOrO Kamitaiay ado
(iHAaHCYBaHHS, a TaKOXX BHIUIATH AMBIAEHIIB Ta MOTAIICHHS ICHYIOYUX IO3HUK.
@®oHJ MOXKe 3IMCHIOBATH PEryjialOBaHHS KamiTaly LUISIXOM 3MIHU CTPYKTYpH
kamitany. CucteMa ynpapiliHHA KalliTalOM MOXE KOPUTYBaTUCh 3 YpaXyBaHHAM
3MiH B OllepaliiHOMY CepeOBHIL, TEHAEHLIAX PUHKY a00 CTpaTerii po3BUTKY.

VYnpasninas kamitaaom QoHly CIPSIMOBAHO HA JOCATHEHHS HACTYIHUX LIUICH:
- 30epertd CIPOMOXKHICTh MIAMPUEMCTBA TPOJOBKYBATH CBOK JISUTBHICTH Tak,
mo0 BOHO 1 Hajamni 3abe3medyBanio noxiA sl ydacHukiB DoHay Ta BUILIATH
THIITUM 3aIlIKaBJICHUM CTOPOHAM;

- 3a0e3neynT HajueKHUH NpulOyTok ydacHukam DoHIy 3aBIASKH BCTAHOBJIEHHIO
I[iH Ha TIOCIYTH, 110 BIJIMOBIJAI0Th PIBHIO PU3HUKY;

- JOTPUMAaHHS BUMOTI JIO0 KamiTajly, BCTAHOBJIEHUX PETYJISATOPOM, 1 3a0e3MedeHHs
3natHocTi  DoHAy  GYHKI[IOHYBAaTH B  SIKOCTI  O€3MEpPEepBHOTO  JIIFOYOTO
HiAMPUEMCTBA.

VYopasnincekuii nepcoHan @®oHay BBaxkae, IO 3arajbHa cyma Karirany,
YIPaBIIIHHS SKUM 3/IIHCHIOETHCS, JOPIBHIOE CyMi KaIliTanay, BIIOOPakeHOro y 3BiTi
npo (iHaHCOBUM CTaH.

Ckraa BJIacHOTO Karitaiay Ha JaTy (iHaHCOBOI 3BITHOCTI cTaHOBUTH -7487,0
TUC.TpH. (p. 1495, ®.Ne 1):

- 3apeECTpOBaHUM KarmiTan (OIUIaueHu KariTa) 7500,0 Tuc. rpH.
- HEOIUTAaYeHUH KaIliTal 0 THuC. TpH..

- pe3epBHUM KarmiTaa O tuc.rpH.

- HEPO3MOAiIEHUH TPHUOYTOK(HEIOKPUTHI 30UTOK) (13,0) Tuc. rpH.

71.8.0Ouinxa echekmusnocmi kepiGHUUMEA 8 YNPABIIHHI eKOHOMIYHUMU DeCypcamul

[linpumenHss  epeKTUBHOCTI  YIPaBIIHHA  PECYpPCHHUM  ITOTEHIIAIOM,
3a0e3MedeHHs] MOT0 PaIliOHaJIbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TOB’S3aHO 3
MPOBEJICHHAM SIKICHUX 3MIH y CKJaJi PeCcypciB 1 3 MiIBUIIEHHSIM €()EeKTHUBHOCTI B
ix ympaBmiHHI. 3aBAaHHS MiIBUINEHHS €(EKTHBHOCTI YMPAaBIiHHSI PECYPCHUM
MOTEHITIAJIOM TOJISITa€ HacaMIepel Y BIOCKOHAJICHHI BUKOPUCTAHHS ¥ yIpaBIIiHHS
pecypcamMu TiIIPUEMCTBA Ta B MIIBHUINCHH] iXHBOT I[ITICHOCTI.

OcuoBaumu pecypcamu DoHay € (QiHAHCOBUI pecypc y BHIJISAI TPOIIOBUX
KOIITIB, OTPUMAHWX B pe3yabTari (opMyBaHHS CTAaTyTHOTO KamiTamxy, Ta
¢dbiHaHCOBI IHBECTHIIII.

[TinBumenHss epeKTUBHOCTI BUKOPUCTAHHS TPYAOBHX PECYPCIB € MOXKITUBUM
Juiie 3a yMOBU (DOpMyBaHHS SIKICHOT CHCTEMH MEHEKMEHTY, IO B CBOIO YEPry
nepeadayae BCTAHOBJICHHSI >KOPCTKUX BUMOI /10 KEpIBHHMKIB YCiX piBHIB. Jlis
peanizaiii 1i€i MetTd TOBapUCTBOM CTBOpEHA CUCTEMa BUMOT JO MpPAlliBHUKIB, SKI
MOBMHHI 1M BIJAMOBIZATH, 30KpeMa, HASBHICTh IWIUIOMIB 3 BHIIOK OCBITOIO Ta
MITBEPKEHHS piBHS KBadi(ikailli BIMOBIAHUMU cepTUdiKaTaMH.
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71.9.Vmosni akmusu i 30008 s13au1s

Bianosimno 1o MCBO Ne 37 «3abesrneueHHsi, yMOBHI 3000B’si3aHHSI Ta
YMOBHI aKkTuBW» DOHJ TNOBUMHHA BECTH 10 OOMIK 3a0e3Me4YeHb, YMOBHHX
3000B'A3aHb 1 YMOBHUX aKTHBIB, 32 BUHATKOM

a) THX, SIKl € pe3yJbTaTOM KOHTPAKTIB, IO MIJUISITal0Th BUKOHAHHIO, KPIM
BUIA/IKIB, KOJIM KOHTPAKT € OOTSHKIMBUM

0) Ha sIK1 MOMUPIOEThCs cepa 3acTocyBaHHs 1HIIOTO CTaHAapTy.

MCBO Ne 37 He 3acTOCOBY€ETbCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOUU
rapanrii), Ha siki nomuproeTbest chepa 3acrocyBaHHs MCD3 Ne 9 «DinaHcoBI
THCTPYMEHTH».

Cranom Ha 30.09.2024 poxy DoHI HE € CTOPOHOIO YMOBHUX 3000B’sI3aHb, HE
Ma€ YMOBHHUX aKTHBIB, HE MAa€ HEBHU3HAHMX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3MeYEHb.

@oHJT HE € CTOPOHOIO B CYJOBHMX MpOIECax, TOMY PU3UKU Bl ONepaiiitHOl
MISTIBHOCT] OLIIHIOE K MIHIMAJIbHI.

doHa HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI Npo (PiHAHCOBHM CTaH.
[npopmariiss mpo yMoBHE 3000B’si3aHHSI PO3KPUBAETHCS, SKIIO MOXIIUBICTh
BUOYTTS pecypciB, SKi BTUIIOIOTh Y COOl €KOHOMIYHI BUTOJH, HE € BiJJJAJICHOIO.
®onn He BuU3HAe yMOBHI akTuBHU. Crtucia iHdopmalliss Nmpo yMOBHUH aKTHB
PO3KPHUBAETHCS, KO HAJXOIKEHHS! €KOHOMIYHUX BUT1] € IMOBIpPHUM.

KontpakTHi 30008’ 13aHHS, BUAaHI TapaHTii, TOPYIUTEILCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hegusznani kKonmpakmHi 30008 sa3aHHs
HeBuznanux KoHTpakTHHX 3000B’s13aHbp DOHT HE Mae.

7.11. Jlusioenou, oconowieni 00 oamu 3ameepoICceHHs. 00 BUNYCKY
Cranom Ha 30.09.2024 poky ®ona HEe mnpuiiMaB PIIICHHS IPO BHUIUIATY
JTUBIICH/TIB 32 pe3yJbTaTaMu AisIbHOCTI 32 2023 pik.

7.12.Bnaus inasayii na Monemapui cmammi

[IpoananizyBaBmm KpuTepii, SKi BH3HAYAIOTh [MOKAa3HUK TinepiHGIAIIii,
VOpaBIHCHKUNA mepcoHan @DOHIYy 3poOWB BHCHOBOK, IO 3a TOKAa3HUKAMU
HABEJICHUMH Y MiAMyHKTax B) i T) maparpada 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYkpaiHi He BiIMTOBia€ CUTYaIIii, IO XapaKTePU3YEThCS TinepiH(IIsIiero.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mnpoBeneHHsi mepepaxyHKY
(dbiHaHCOBOT 3BITHOCTI € MHUTAHHIM CYKEHHS, YIPaBIIHCHKUM TiepcoHan DoHmy
MPUNHAB PIIIEHHS HE MPOBOJUTU MEPEpaxyHOK (HIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.09.2024 poxy.
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1.13.1100ii nicnsa 38imnoi damu

[lonii micas 3BITHOTO MEpIOAY - L€ CIOPUATIMBI Ta HECHPUATIMBI MOMII, K1
BiIOYyBalOThCA 3 KIHIIS 3BITHOTO TMEpIOAYy M0 JAaTH 3aTBEpIKEHHsS (HIHAHCOBOT
3BITHOCTI 1O BUIYCKY. MOXHa BU3HAYMTHU J1BA TUIIU TIOJIIM:

a) mojii, sSIKi CBIAYaTh MPO YMOBH, IO ICHYBAJIM Ha KiHEIb 3BITHOTO MEPIOAY
(monii, siki BUMararoTh KOPUT'YBaHHS MiCIIs 3BITHOTO NIEpioay); Ta

0) mopii, sIK1 CBiAYaTh MPO YMOBH, 10 BUHUKJIM MICJS 3BITHOTO nepiony (moaii,
SK1 HE BUMAraloTh KOPUT'YBAHHS MICJISI 3BITHOTO MEPIONY).

[oniii, siki BinOyBaOThCs B MEPIOA MIXK JaTOI0 (IHAHCOBOI 3BITHOCTI Ta J1AaTOIO
il 3aTBepJKEHHS 1 MOTPeOYIOTh KOPUTYBaHHS a00 PO3KPUTTS y (iHAHCOBIN
3BITHOCTI, HE OYJI0.

[Mpununenns AisbHOCTI DOHAY HE MIAHYETHCS.

I'enepansauit aupexrop TOB boprask B.B.
«A30Bo-YopHOMOpCchKa AIMIHICTpaTHBHA
KOMTIIaH1s »

["onoBHMi1 OyxranTep Hekpacosa
O.b.
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