OPUMITKHA 1O ®IHAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «3AKPUTHUM
HEJIUBEPCU®IKOBAHU BEHYYPHUI KOPIIOPATUBHUI
THBECTHUIIMHUA ®OHJI «ITAJTBMIPA»

Cranom Ha 30 Bepecns 2024 poky



3MICT

1.0OcHOBM MIZATOTOBKH, 3aTBEPXKCHHS 1 TOJaHHs (P1HAHCOBOT 3BITHOCTI
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Pe3ynbratu onepariitHoi qisiIbHOCTI

Pe3ynbraTu (hiHAaHCOBOT Ta 1HBECTHUIIHOI ISIIBHOCTI
[lonatku Ha MpUOYTOK

HemarepianbHi akTUBU

OcHoBHI 3ac00u

AKTHBH B CTalii CTBOPECHHS

Burpartu Ta nosuku

AxTHBH B (hOpMi IIpaB KOPUCTYBaHHS (IIpaBa OPEH]IN)
[HBecTuIIIiiHA HEPYXOMICTh

JloBroctpokoBa J1e0i1Topchka 3a00proBaHiICTh
@diHaHCOBI aKTUBH

I'porioBi KomiTH Ta iX €KBIBAJICHTH

KoHTpakTHI akTHBU

Bnachuit kamitan

3abe3nedyeHHs JOBrOCTPOKOBI 1 MOTOYHI
JIOBrocTpoKkoBi 3000B’ si3aHHS

[ToTouni 30008’ s13aHHS

KoHnTpakTHi 3000B’s13aHHS

3BIT PO PYX TPOIIOBUX KOIITIB

AmHari3 crarei (piHaHCOBOTO 3BITY Ha 3HCIIHCHHS

[TpunmaeHa TisSIBHICTD
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7.1.
7.2.
7.3.

[TpuOyTOK Ha aKIio
[Hdopmarrist 3a cermeHTaMu
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7.4. Onepartii 3 OB’ I3aHUMU CTOPOHAMHU

7.5. Po3kpuTTS cripaBeNIMBOI BAPTOCTI

7.6. YrpaBiiiHHS pU3UKaMU

7.7. YrpaBIiHHS KamiTajaioMm

7.8. Ominka epeKTUBHOCTI KEPIBHUIITBA B YIIPABIIIHHI €KOHOMIYHUMHU PECypCaMu
7.9. YMOBHI aKTUBH 1 3000B’ I3aHHSI

7.10. HeBu3HaH1I KOHTPaKTHI 3000B’sI3aHHS

7.11. JluBimeHau, OTOJIONICHH] 10 AaTH 3aTBEP/KCHHS IO BUITYCKY

7.12. BrinuB 1HGUIsI1Ii1 Ha MOHETapHi CTaTi

7.13. Iloxii micis 3BITHOI HaTu

[TpuiHITI CKOPOUESHHS:

AKITIOHEPHE TOBAPUCTBO «3AKPUTHI HEJIJUBEPCU®IKOBAHUN
BEHUYYPHUI KOPTIOPATUBHUU IHBECTULIIMHUIN ®OHJT «TTAJIBMIPA»
- ®onp;

Harionansna Kowmicis 3 minHux narepis ta hougoBoro punky — HKITIDP;
Mixunaposui ctangaptu piHancoBoi 3BiTHOCTI — MCD3;

MixunaposHi ctangaptu Oyxranrepcbkoro 001iky — MCBO;

Pana 3 Mixnaponuux cranaaptiB byxranrepcekoro oomiky — PMCBO;
[TonatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii cran) — G.Nel;

3BIT npo (hiHAHCOBI pe3ynbTaTH (3BIT Mpo cykKynHud qoxia) — O.Ne2;

3BIT PO PYX T'POIIOBUX KOMITIB (32 mpsiMuM MeToaoM) — D.Ne3;

3BIT nipo BiacHui kamitai — O.Ne4.

1.OCHOBM MIATOTOBKH, 3aTBEPHKEHHS 1 ITOAAHHA (D1IHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ochosa Qinancosoi 36imnocmi (cmandapmu, wjo
BUKOPUCMOBYBANUCA OJisl Ni020MOBKU Ma NOO0arHs (DiHaHco80i 36imHocmi)
Merta ¢iHaHCOBOT 3BITHOCTI 3araJiIbHOrO MpPHU3HAYCHHS — HaJaBaTH (PiHAHCOBY
iH(popmarliiro mpo cy0’eKTa TOCMOJAPIOBAHHS, IO 3BITYE, SIKa € KOPUCHOIO IS
HUHINIHIX Ta TOTCHIIMHUX I1HBECTOPIB, MO3WKOMABIIIB Ta IHIIUX KPEAUTOPIB Y
MPUIHSATTI PIIICHb PO HAJIAHHS PECYPCIB IIbOMY Cy0’€KTOB1 TOCTIOIapIOBAHHS.
diHaHCOBa 3BITHICTh 3arajbHOTO IMpU3HAYEHHS Haaae 1HGOpMAIlI0 TIPo
biHaHCOBUI CTaH Cy0’€KTa roCHOoIaplOBaHHs, 0 3BITYE, a came 1H(OopMallio Mpo
€KOHOMIYHI pecypcu CcyO0’€KkTa TOCMOJaplOBaHHSA Ta BHUMOTHM JI0 CYyO’€KTa
rocrojaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTh TAKOX Hadae 1H(OpMAIiI0 PO
HACJIIKK omepalii Ta iHIIKUX MO, 10 3MIHIOIOTh EKOHOMIYHI pecypcu cy0’ekTa




TOCTIOJJaPIOBAaHHS, IO 3BITY€, Ta BUMOTU A0 HbOro. dDiHAHCOBA 3BITHICTH TAKOXK
JEMOHCTPYE  pe3yjJbTaTH TOro, SK yHOpaBiIiHChKUM  mnepcoHan  Douay
PO3MOPSIIKAETHCSA BBIDEHUMHU HOMY pecypcaMu.

Jns mocsirHeHHs 1€l MeTH (piHAaHCOBA 3BITHICTH HajJa€ Taky 1H(GOpPMAIlIO PO
CyO’€KT TocroaproBaHHs:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUH KammiTar;

4) noxig Ta BUTpATH, y TOMY YHCI1 TPUOYTKHU Ta 30UTKU;

5) BHECKM Ta BHUIUIATH BJIACHUKAM, SIKi JIFOTH 3T1HO 3 iXHIMH ITOBHOBaKCHHSIMH
BJIACHMKIB;

6) TPOIIOBI MMOTOKH.

KoHuenrtyanbHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXrajaTepChbKi
MOJIITUKU Ta MPUHIUIMU, 10 0a3ylOThCs Ha BUMOTax MDKHApOJIHUX CTaHAApTIB
¢dinancoBoro o6Omiky Ta 3BiTHOCTI (maim MCBO, MC®3) Tta TiaymaueHHAX
(KTM®3, IIKT), Bugani Pamoro 3 MixHapoaHUX CTaHIAApTIB OyXraaTepChbKOTO
oomiky (PMCBO), B penakuii unnniii Ha 01 ciung 2020 poky, 1o o@iriiHo
OTIPUJIIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢diHaHCIB YKpaiHu.

[Ipu dopmyBanHi (piHAHCOBOI 3BITHOCTI YNPAaBIIHCHKUN MEPCOHAN KEepPyBaBCA
TaKOX BHMOTaMH HAIIOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHHUX AakKTiB IOJO
opraHizaiii Ta BEJEHHS OyXTaJITEpPCHKOTO OOJIIKY Ta CKJaJaHHs (HIHAHCOBOI
3BITHOCTI B YKpaiHi, sIK1 He poTupiyaTs BuMoram MC®3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo (inancosuit ctan) ctanoM Ha 30.09.2024 p.

®opma Ne2 — 3BiT npo PiHAHCOBI pe3yabTaTu (3BIT MPO CYKYNMHHUM JT0X1]1) 32
nepiog 01.01.2024 mo 30.09.2024 p.

®opma Ne3 — 3BIT PO pyX I'POIIOBUX KOMITIB (32 MPSIMUM METOJIOM) CTAHOM
Ha 30.09.2024 p.

®opma Ne4 — 3BiT mpo BiuacHuM kKamitan 3a nepiog 3 01.01.2024 mo
30.09.2024 p.

®opma Ne4 — 3BiT mpo BiacHuM kKamitan 3a mnepiog 3 01.01.2023 mo
30.09.2023 p.

[Tpumitku 110 ¢diHAHCOBOI 3BITHOCTI, CKJIaJeH1 BiIMOBIIHO 10 BUMor MC®3.
[IpuMITKH € HEB1JI’€MHOI) YAaCTHHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY
CTaHy Ta AisIbHOCTI DOoHY.

1.2. Jlocmosipne nodauns ma 3asnsu npo sionosioanrvuicms MCD3

@diHaHcOBa 3BITHICTb JIOCTOBIPHO Toja€ (HIHAHCOBUWM CTaH, (PIHAHCOBI
pe3yJabTaTH JISUTBHOCTI Ta TPOILIOBI TOTOKM CYO’€KTa TOCIOJapIOBAHHS.
JlocToBipHE TOJaHHS BUMAara€e MPaBIUBOTO TMOJAHHS BIUIMBY OTMepallii, 1HIINX
MO/ Ta YMOB BIANOBIAHO /10 BU3HAYECHHh Ta KPUTEPIiB BU3HAYCHHS ]ISl AKTUBIB,
3000B’s13aHb, JJOXOy Ta BUTpAT, HaBeAeHUX Y KoHIlenTyanbHiil OCHOBI.

KonnenryanpHOI0 OCHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHAY 3a Tmepion, IO
3akinuuBcs 30 BepecHs 2024 poxy, € MixHapoaHi craHgapTH (HiHAHCOBOI
3BiTHOCTI (MC®3), BKTIOuatoun Mi>KHApO/IHI CTAaHAAPTH OyXTalITepChKOTo OOJIKY




(MCBO) Ta Taymawenns (KTM®3, TIKT), Bumani Pamoro 3 MixnHapomaaux
cranaaptiB Oyxranrepcbkoro o6isiky (PMCBO), B penakuii unHHii Ha 01 ciuns
2024 poky, 1m0 BUKJIJCHI YKpaiHChKOI MOBOIO Ta OQIIIHO ONMPIIIIOJHEHHI Ha
BeO-caiiTi MinicTtepcTBa ¢iHaHCIB YKpaiHu.

[TinrotoBnena ®ongoM (iHaHCOBA 3BITHICTH UITKO Ta 03 OyIb-IKHUX
3acTepexeHb Bi/ANOBiJae BciM BuMoram 4uHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnx PMCBO cranom Ha 01 ciuns 2024 poxy, AOTpUMaHHs SKUX 3a0e3Ieuye
JOCTOBipHE TOMaHHS iH(opMaiii B (iHAHCOBIA 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOT Ta 3p03yMisiol iHpopMaIlii.

[Ipu dopmyBanni ¢inancoBoi 3BiTHOCTI POHI KEepyBaBCS TaKOXXK BHUMOTaMHU
HAI[IOHAJFHUX 3aKOHO/IAaBUMX Ta HOPMATHBHHX aKTiB IIOAO OpraHi3allii 1 BeJeHHS
OyxranTepchkoro oOJiKy Ta CKjIagaHHsS (iHAHCOBOI 3BITHOCTI B YKpaiHi, sKi HE
npotupiyats BuMoram MCO3.

Jlns 3abe3neueH s €IMHUX TPUHITUITB, METO/IIB Ta IMiAXOAIB MPHY BigoOpakeHH1
MOTOYHUX oOlepaiid B O0O0JIKYy Ta MNpu CKIagaHHl (iHAHCOBOi 3BITHOCTI Ha
nignpueMmctBi icHye Hakasz Ne 1 Big 07.07.2016 p. «IIpo o6maikoBy nomituky» TOB
AzoBo-YopHOMOpCchKa AJMIHICTpaTUBHA KOMIAaHIA, siKa 31HCHIOE YTIpaBIiHHS
aktuBamu ®ouny. Lleit Haka3 € unHaUM ctanoM Ha 30.09.2024 p .

®oHp ckianae GiHAHCOBY 3BITHICTD (KpPIM 3BITY IIPO PYX I'POIIOBUX KOIIITIB) HA
M1JICTaBl MPUHIUITY HApaXyBaHHS.

®diHaHcoBa 3BITHICTh POHAY CKIAJAETHCS BUXOASYU 3 MPUHLMITY 00AYHOCTI,
[0 JI03BOJISIE MIATPUMATH HEUTPANbHICTh NpeAcTaBieHUX AaHux. OO0adyHICTh
BU3HAYAETHCS SIK MPOSIB OOEPEKHOCTI MPU BUHECEHHI CY/KEHb B YMOBAaX
HEBU3HAYCHOCTI.

[IpaBauBe ysBiIEeHHS JaHUX y (PIHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJAHHS
CyTI onepallii, a He TUIbKH iX IOpUINYHOI PopMHU.

Do mogae OKPEeMO KOXKHIM CYTTEBUH Kiac momiOHuX crtated. doHa mojae
OKpEMO CTaTl BIJIMIHHOTO XapakTepy.

Omneparii gismpHOCTI POHAY 00°€qHAHI Yy KJIacH 3a iX XapakTepoM Ta
dbynkuiero. O6’eaHani gani chopMyBaIH psKU Y (HIHAHCOBIHM 3BITHOCTI.

@DoHJT HE 3rOpTaB AKTUBU Ta 3000B’SI3aHHS Ta JOXO0JU y (PIHAHCOBIN 3BITHOCTI.

®oHn YiTKO 1AeHTH(IKYe (IHAHCOBY 3BITHICTH Ta BIJOKPEMIIIOE i1 BiJ 1HIION
1Hpopmarrii.

1.3. 3azanvui sioomocmi npo Pouo 3 ynpasaiHHI AKMUBAMU.

Iosna ma ckopouena nasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHH
HEJIUBEPCU®IKOBAHUN BEHUYPHUI KOPIIOPATUBHUN
[HBECTULIIMHUIN ®OHJ] «ITAJIBMIPA», AT «3HBKI® «IIAJIBMIPAY
(magam — ®ouHp)

Micyesnaxoodacenns. Byn. Cymcobka, Oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npasosa ¢hopma:akiioHEPHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuti 6uo oisanvrocmi: 64.30 — Tpactu, doHau Ta TOAIOHI (hiHAHCOBI
cy0’exTH

Koo 3a €J[PIIOY: 44451837.




Peecmpayiiinuii koo 3a €/[PICI: 13301329.

Pimennssm Ne 1 omnHoociOHoro ywacHuka @Ponay Big 19.10.2021 p.
3aTBepkeHo PernmamenT Ta IHBectumiiiny aeknmapamito @onmy. 11.11.2021 p.
HarrionaibHOIO KOMICI€10 3 IIHHUX TanepiB Ta poHmoBoro puHKy (Hami — Komicis)
3apeeCTPOBAHO 3BIT MPO pe3yJbTaTH MPUBATHOTO PO3MIIICHHS akiiil cepen
3aCHOBHUKIB KOPIIOPaTUBHOTO 1HBECTHUIIIMHOTO dbonmy, Pernament
KOPIIOPAaTUBHOI'O  IHBECTUIIMHOTO (OHAY Ta BHECEHO BIJOMOCTI  IIPO
KOPIIOPAaTUBHUNA 1HBECTUIIHUN (oHA a0 E€AUHOTO JAEPKABHOTO PEECTPY
1HCTUTYTIB cnimbHOTO iHBecTyBaHHs (CBimourBo Ne 01329 Bim 11.11.2021 p.) Ta
3aCBIUYEHO BUITYCK aKIliH, mo 3aiicHIoeThest @onmom (CeimorrrBo Ne 003527 Bix
11.11.2021 p.).

BigmoBimro mo crarti 54 3akony VYkpainum «lIpo 1HCTHUTYTH CIUIBHOTO
IHBECTYBaHHS» TPOTATOM POKY 3 JHS BHECEHHS BigomocTed mpo Doupm 1o
€IMHOTO JIEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIHBHOTO 1HBECTYBaHHS KOMIAHIS 3
yIOpaBIiHHSA akTUBaMH peecTpye B Kowmicli BHITyCK akIliid, 110 3T1ACHIOETHCS 3
METOIO CIJILHOTO 1HBECTYBaHHS, Ta MPOCIIEKT iX eMICii.

@oHT € 1HCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOpPEHUM Yy (opmi
aKI[I0OHEPHOTO TOBAPUCTBA JJISl MIPOBA/KEHHSI BUKIIFOUHO JisUTBHOCTI 31 CHIJIBHOTO
1HBECTYBaHHSI.

Vnpaeninua axmueamu @Downdy 3niiicHioe ToBapucTBO 3  OOMEXKEHOIO
BIJIOBIJIATIBHICTIO  «A30BO-HOpHOMOpChKA aJMIHICTPATUBHA KOMIIAHISH» (KOJ
€JIPIIOY 40578993) (nani 3a TekctoM - KYA), sika nie Bix iMEH1, B iHTEpecax Ta
3a paxyHOK akTuBiB ®oHAy, 3r1/1HO 3 [[oroBopoM mpo yrpasiiHHsa akTuBaMu Nel3-
YA Bix 19.10.2021 poxy.

leporcasna peecmpayis ®onpy BinOynacs 18.10.2021 p., HOMmep 3amucy:
1004801020000090247.

1.4. Onuc dianvHocmi (Mema, npedmem, 8uou) ma onepayiuno2o cepedosuud

(yMosu 30ilicHen s JiIbHOCII, IIYEeH3V8AHNS, 0ePAHCABHE PecYIH08AHHS)

@DOoH/T € IHCTUTYTOM CITUILHOTO 1HBECTYBaHHS, 1110 Ha/ia€ (hiHAHCOBI MOCTYTH Ha
pPUHKaX KariTally, CTBOPEHUM y (OpMi aKIIOHEPHOTO TOBAPUCTBA JIJISl IPOBAHKCHHSI
JUSITBHOCTI 31 CIJIBHOTO 1HBECTYBAHHS.

[Ipeametom pisstbHOCTI DOHAY € TPOBAMKEHHSA MISUTBHOCTI 13 CHUIBHOTO
1HBECTYBaHHS, TMOB’A3aHOI 13 OO0 ’€IHAHHAM (3ay4EHHSAM) Ta PO3MIIICHHIM
(BKJIaJICHHSIM) KOIITIB y4acHUKIB DOHIY Ta J0XO[1B, OTpuMaHux DOHIOM BiJ
3MIMCHEHHS ISUTbHOCTI 13 CIUIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMHU HampsMKaMHd 1HBECTULIWHOI JiAJbHOCTI ToBapucTBa €
1HBECTYBaHHA Y OyiBeJIbHY rany3b, CUIbCbKE IOCIOIaPCTBO, TPAHCIIOPTHY rany3b,
MalIuHOOYAyBaHHS.

JUisIBHICTD 13 CTITBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO AisUTbHICTIO DOHITY.

®oHn € ¢iHAHCOBOIO YCTaHOBOIO (peecTparliiinuii HoMep B Jlep:kaBHOMY
peectpi (piHAHCOBUX YCTaHOB, IO HAJAIOTh MOCIYI'M HAa PUHKY LIHHUX MarepiB
_____,J1aTa BHECEHHS JI0 PEECTPY p.).

@doH TPOBAIUTh CBOIO MISUTbHICTH BIAMOBIMHO A0 ['ocmogapchkoro KOAeKCy
Vkpainu, 3akony VYkpainu «[Ipo 1HCTUTYTH CHUIBHOTO 1HBECTYBaHHS»,




[{uBinpHOTO KOAEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBeCTHLIHHY iSIbHICTHY,
3akony Ykpainu «IIpo puHKHM KamiTaay Ta OpraHi3oBaHl TOBapHiI PUHKWY, 3aKOHY
Vkpainn «lIpo npenosurapHy cucteMy YKpalHW» Ta YHUHHOTO 3aKOHOJABCTBA
VYkpainu, HopmatuBHO-TipaBoBux akTiB HKHII®P, Craryry, Permamenty Ta
BHYTPIIIHIX JOKYMEHTIB DoHY.

1.5. 3assa npo be3nepepsHicmsb JisnbHOCHI

®ounp cknamae cBor (IHAHCOBY 3BITHICTh HA MiJCTaBl MPUITYIICHHS IPO
oe3nepepBHICTh AisuibHOCTI. ®OHA HE Mae HaMipiB JKBIAyBaTH CyO’€KT
TOCIIO/IapIOBAHHSA Y MPUMIMHUTH ALSUTbHICTG. [1i yac oIiHIOBaHHS yNpaBIiHCHKUN
NepCOHal HE BUSBHMB HEBU3HAYCHOCTEH IIOAO MOAIM YM YMOB, $IKI MOXYTh
COPUYMHUTHA 3HAYHUN CYMHIB MIOJ0 3AaTHOCTI MIANPUEMCTBA MPOIOBKYBATH
JUSTIBHICTD Ha Oe3MepepBHii OCHOBI.

OuiHIOIYM JOPEYHICTh MPUMYIIEHHS MpO Oe3MepepBHICTh, YMPABIIHCHKUAN
nepcoHan OpaB JI0 yBard BCIO HasiBHY 1H(opMallio moj0 MaiOyTHporo — Ha 12
MICAIIIB 3 MOYaTKy 3BITHOrO IMeEpiojay, ajie He OOMEXKYIOUHUCh LUM TMEPioJIOM.
Metoro @oHIy € MOCTYNOBE OTPUMYBaHHS NPUOYTKY BiA CBOET AisiibHOCTI, DoHA
Mae J0CTyn a0 (DIHAHCOBHX PECYpCiB, HEMa€ MPOCTPOUEHOI AeOITOPCHKOI Ta
KPEAUTOPCHKOI 3a00pProBaHOCTI, TOMY MIAIPUEMCTBO MA€ JOCTaTHIO BIIEBHEHICTh
y TOMY, 1110 HOT0 MisUIbHICTH Oy/ie MPOJAOBKYBATUCS Ha Oe3repepBHiA OCHOBI.

VYopasniHcekuil nepcoHan MOHIy BBaXKae, 10 NPUIYLIEHHS NP0 MOJAJbIIe
Oe3nepepBHE PYHKIIOHYBaHHS, € IOPEUHUM.

VY 3B’s3Ky 3 BICBHKOBOIO arpecieto Pociiicbkoi denepartii npotu Ykpainu, Ha
niJcTaBl npono3uilii Paau HalioHanbHOI O€3MeKr 1 000pOHU YKpaiHu, BIJAMOBIIHO
1o nyHkTy 20 yactunu nepuioi crarti 106 Koncruryuii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuM BO€HHOTrO cTaHy» Yka3om IIpesmnenta Ykpainu “IIpo
BBEJICHHs] BOEHHOT'O CTaHy B YKpaiHi OyJIO TOCTaHOBJICHO: Y 3B'SI3KY 3 BINCHKOBOO
arpeciero Pociticekoi ®eneparnii nmpotu YKpaiHu, Ha MiJCTaBl mporosuiii Pagu
HaIllOHAJIBbHOI Oe3reku 1 000poHu YKpaiHu, BIAMOBIAHO 10 NMyHKTY 20 YacTHHHU
nepmoi crarti 106 Koncrutymii Ykpainu, 3akony VYkpainu "IIpo mnpaBoBwuit
peXUM BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHUW CTaH, TEPMIH SKOTO €
JTIHCHUM Ha MOMEHT CKJIaJaHHs 3BITY.

B ®onai HasBHI J0CTaTHI KOIITH JJIsI MOKPUTTS KOPOTKOCTPOKOBUX ITOTPEO.
®ong HEe Mae MOTPeOM AOMOBISITHCS 3 KPEIUTOpPaMHU PO PECTPYKTYPHU3ALIIIO
3000B’s13aHb Ta 3MEHIIYyBaTU 11 omnepaiiiiHi notpedbu. PoHIy HE MNOTPIOHO
3BEepTaTUCh 3a (HIHAHCOBOIO MIATPUMKOIO 10 YYAaCHUKIB JUIsl 3a0e3NeyeHHs
HOPMAaJIbHOT A1STTLHOCTI.

donHa peryaspHO 3IIACHIOE aHajdi3 EKOHOMIYHOI CHTyallii B KpaiHi.
VYrhpaBiaiHCBKMII MepcoHan BBa)ka€, M0 CYTTEBOI HEBU3HAYEHOCTI IOJ0
MOKIMBOCTI DOHAY MPOJOBKYBATH CBOIO JISUIBHICTH Ha MEpPiof, K MiHIMYM 12
MICSIIB 3 JaTW TOJaHHS i€l (piHAaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIPaBIIHCHKUI TIEPCOHAT HE Ma€ HaMipiB MPUIHUHITH YA CYTTEBO
3ropTaTH rocroAapChKy AisUIbHICTb.




Cranom Ha 30 BepecHs 2024 poky ynpaBiiHCHKOMY MEPCOHANY HE BIOMO MPO
CYTTEB1 HEBU3HAYCHOCTI, TIOB’sA3aH1 3 MOAISIMHA YW YMOBAMH, SIKI MOKYTh BILUTUHYTH
Ha 0e3MepepBHICTD JISIIBHOCTI.

1.6. Ioenmudgbixayis ginancosoi 36imnocmi (3a2a1bH020 Y CneyiaibHO20
NPU3HAYeHHs, OKpeMd, IHOUBIOValbHA, KOHCONI008AHA)
®dinancoBa 3BiTHICTD DoHay € (iIHAHCOBOIO 3BITHICTIO 3arajibHOTO
MpU3HAYEHHS, sfKa CPOpPMOBAaHA 3 METOIO JOCTOBIPHOTO TMOMAaHHS (HIHAHCOBOTO
cTaHy, (IHAHCOBHX PE3yNbTATIB MISTIBHOCTI Ta ii TPOMIOBUX TIOTOKIB IS
3aJJ0OBOJICHHS 1H(GOpMalIHHUX TOTPeO MIMPOKOTO KOJa KOPUCTYBAadiB MpHU
OPUMHATTI HUMU €KOHOMIYHHX PIIICHb.

1.7. @yukyionanvua eanoma ma 6anoma 38iMHOCMI

Jlns owiHKM cTatei, BKIOYEHUX 10 (iHAaHCOBOI 3BITHOCTI DoHAY, OyI0
BUKOPHCTAHO BaJIIOTY MEPBUHHOIO €KOHOMIYHOTO CEPEIOBHINA, B SIKOMY IpaIlioe
@®oHA, - yKpaiHChbKa I'PUBHSIL.

Bci 3HaveHHs HaBeneHI 3 OKPYIJICHHSM /0 HAMOMMXKYOi THCSYi, SKIIO HE
3a3HAYCHO IHIIIE.

Omeparii B iHo3eMHil BamroTi ctaHoM Ha 30 BepecHs 2024 poky MiANPUEMCTBO
HE 3/1HCHIOBAJO, TOMY BIUIMB BaJIOTHUX KypcCiB Ha (PIHAHCOBY 3BITHICTh HE
OILIIHIOKOTHCS.

1.8. Memoou nodanus ingpopmayii' y gpinancosux 3eimax

3rigno HII(C)BO Nel 3Bit npo cykynmHUil 10Xia nepeadayae MmoJaHHs BUTpaT,
BU3HAHUX Yy NpUOYTKYy abo 30UTKy, 3a kjiacu@ikailito, OCHOBAaHOI Ha METO/Il
«pyHKIii BUTpaT» abo «co0IBapTOCTI peamizalii», 3TiJHO 3 SKUM BUTpaTH
KIacu(iKylOTh BIAMOBIAHO N0 iX (QYHKIT SK 4YacTUHU COOIBapTOCTI YW,
HAIMPUKJIAJ], BUTPAT HA 30yT a00 aJMIHICTpPATHBHY MisUIbHICTH. [H(opMallis mpo
XapaKTep BUTPAT € KOPUCHOIO JIJI MIPOTHO3YBAHHS MaOyTHIX TPOIIOBUX MOTOKIB
Ta HaBejeHa B 11.6.2 mux [IpumiToxk.

[IpeacTaBieHHs: TPOIIOBHX MOTOKIB Bij OmepariiiHol AiSUTBHOCTI y 3BITI MpO
PYX TPOIIOBHUX KOIITIB 31MCHIOETHCSA 13 3aCTOCYBAHHSM MPSMOTO METOAY, 3T1THO 3
SKUM PO3KPUBAETHCS 1H(OPMAITis PO OCHOBHI HAXOJKEHHS TPOIIOBUX KOIITIB YU
BUILIAT TPOIIOBHUX KOWTIB. [H(opmarlis mpo OCHOBHI BUJIM T'POIIOBUX HAIXOIKEHb
Ta TPOIIOBHUX BUILIAT (POPMYETHCA Ha MiJICTaBl 00MiKOBUX 3anuciB DoHpy.

1.9. 3copmanns @inancosux akmusie ma 30006 53aHb
@DiHAHCOBI aKTUBHU Ta 3000B’s3aHHS 3rOPTAIOTHCA, AKIO0 DOHI Mae HPUIUIHE
paBo 3M1MCHIOBATH 3ajJlK BHU3HAHUX y OajlaHci cyM 1 mMae Hamip abo 3poOuTH
B3a€MO3aJiK, a00 peani3yBaTH aKTHB Ta BUKOHATH 3000B’s13aHHS OJTHOYACHO.

1.10. 3gimnuti nepiod ginancosoi 36imuocmi
3BITHUM TIEepioJioM, 3a KUK (HOpMyeTbes (piHAaHCOBA 3BITHICTh, BBAKAETHCS
nepion 3 01 ciunsg 2024 poky mo 30 Bepecust 2024 poky.




1.11. Cymmesi cmammi ginancosoi 3gimuocmi.
CytTreBuMH CTATTSIMH (DiIHAHCOBOI 3BITHOCTI, CKiIafeHO0i ctaHoM Ha 30 BepecHs
2024 poky, € cTaTTi, BapTicTh skux nepepuirye 100 Tuc.rpH.

1.12. OcHosu ouinok, wio 3acmocosani y GiHancositl 36imHnocmi.

Ilst dinaHCcOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI 1CTOPUYHOI COOIBApPTOCTI, 3a
BUHSTKOM OLIIHKHU 3a CIIPaBEIJIMBOIO BapTICTIO OKPEeMHUX (PIHAHCOBUX IHCTPYMEHTIB
BimoBiHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BAKOPUCTAHHIM METO/IIB
OLIHKK (PIHAHCOBUX 1HCTPYMEHTIB, n03BojieHMXx MCD®3 Ne 13 «Ominka
CHPaBEJIMBOI BAPTOCTI».

OriHka crmpaBenuBOl BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHSIM METOJIIB
OLIHKK (IHAHCOBUX 1HCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «Owinku 3a
CIPaBEIJIMBOIO BapTICTIO». Taki METOAM OI[IHKM BKJIIOYAIOTh BUKOPHUCTAHHS
CIIpaBEJIMBOI BApTOCTI SIK IiHU, sika Oyna O OTpUMaHa 3a MPOAaX aKTHUBY, a0o
CIUTaueHa 3a Tepeaady 3000B’si3aHHS Y 3BUYAWHINA orepalii MK YYaCHUKAMHU
PUHKY Ha JIaTy OLIHKHU. 30KpeMa, BAKOPUCTAHHS O1p>KOBUX KOTUPYBAaHb a00 JaHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHIIOTO AaHAJIOTIYHOIO 33 XapaKTepoM
IHCTpYMEHTY, aHali3 JUCKOBAHMX TPOIIOBUX IIOTOKIB abo 1HIN MoOJedi
BU3HAYCHHS CHpaBeMiuBoi BaprtocTi. llepenbauena crmpaBeMBa BapTICTh
(db1HaHCOBUX aKTHBIB 1 3000B’si3aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HAasBHOI
1H(pOopMaIlli Tpo PUHOK 1 BIANOBIAHUX METOAIB OLIIHKH.

1.13. 3as6a npo 8ionosioanrbHicmo.

VropaniHcekuii  nepcoHan  @OHAy 3 YOpPABIIHHS ~ aKTUBaMU  Hece
BIIMOBIJANIBHICTh 3a MIATOTOBKY (DIHAHCOBOI 3BITHOCTI MIiANPUEMCTBA, SKa
nocToBipHO nojae (iHnancoBuil cran @onay ctaHom Ha 30 BepecHs 2024 poky, a
TaKOX PE3yJIbTaT WOro MIsIIBHOCTI 3a mepiof, mo 3akiHyuBcs 30 BepecHs 2024
POKYy, pyX TpOIIOBUX KOIITIB Ta 3MIHM B KamiTadl 3a BIANOBIIHUNA TMEpIoA, Y
BIJIMOBITHOCTI /10 MDKHApOJHUX CTaHJAPTIB OyXraaTepchbKOro OOMIKy Ta
3BiTHOCTI. Ckman i€l iHGopmarii BU3HAYAE€TbCS MPOGECIHHUM CYIKCHHIM
yrnpaBiiHHS nepcoHany GoHAy 3 yIpaBiIiHHS aKTUBaMHU.

2.Cymmeei nonoxceHHs 0OiK0801 NOJIMUKU.

2.1. Ocnosa popmyeants 0OIIKOBUX NOJIMUK.

OO011KOBI MOJITUKA — KOHKPETHI MPHUHIIMIHN, OCHOBH, JOMOBJIIEHOCTI, MTpaBuia
Ta MPaKTHUKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBaHHs NP CKJIaJaHHI Ta MOAaHHI
¢binancoBoi 3BiTHOCTI. MC®3 HaBoauTh OOJIIKOBI MOJITUKH, SKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOTy CKJIACTH Taky ()IHaHCOBY 3BITHICTh, SIKa MICTUTb JOPEUHY
Ta JOCTOBIpHY 1H(OpPMAIIIO PO Omepalrii, 1HII MOAIl Ta YMOBH, J0 SKHUX BOHU
3aCTOCOBYIOThCSA. Taki TOJITHKH HE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBHM.

Oo6mikoBa momtnka DoHAY po3pobieHa Ta 3aTBEPKEHA YIPABIIHCHKUM
nepconanom @onny BianmoBigHO 10 BuMor MCBO Ne 8 «OO0miKkOBI TMONITHKH,
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3MIHM B OOJIIKOBMX OI[lHKax Ta IMOMIJIKKH» Ta I1HmMX 4duHHnX MCOP3 Ta
IHTepIpeTAaIisX.

diHaHcoBa 3BITHICTh DOHAY MIATOTOBIEHA HA OCHOBI 1CTOPUYHOI COOIBAPTOCTI,
3a BUHSATKOM OIIIHKH 3a CIIPaBeUIMBOIO BapTICTIO Ha JaTy 3actocyBaHHia MC®3
BianoBigHO A0 MC®3 Ne 1 «Ilepmie 3actocyBaHHS MIKHApPOJHHUX CTaHAApPTIB
(h1HaHCOBOT 3BITHOCTI», OIIIHKH 3a CIIPaBEJIMBOIO BapTICTIO OKpEeMUX (hIHAHCOBUX
IHCTpYMEHTIB BiAnoBimHO 110 MC®3 Ne 9 «®DiHaHCOBI I1HCTPYMEHTH». 3
BUKOPHUCTAHHSAM METOIB OIIHKMA (pIHAHCOBHMX IHCTPYMEHTIB, N03BosieHHX MC®D3
Ne 13 «Omuinka crpaBeaaInBOi BApTOCTI».

Benennst Oyxranrepchkoro oOJIIKy Ta CKjIagaHHsS (PiHAHCOBOi 3BITHOCTI
3MIUCHIOETHCS 3 TOTPUMAHHSM MPUHITUIIIB MTOBHOTO BUCBITIIEHHS, MOCIIIOBHOCTI,
Oe3mepepBHOCTI, HapaxyBaHHS Ta BUIMOBIIHOCTI JOXOMIB Ta  BHTpAT,
NEePI0INYHOCTI.

ITinroToBka ¢inancoBoi 3BITHOCTI BiamoBigHO 10 MC®3 BHMarae Bia
YIOPABIIHCHKOTO TEPCOHATY IMPUIYIIEHh Ta PO3pPaxyHKIB, IO BIUIMBAIOTh Ha
3aCTOCYyBaHHs OOJIIKOBOI MOJIITUKM Ta HaBEJEHI CYMU aKTHUBIB Ta 3000B’si3aHb, a
TaKOX J0XOAIB Ta BUTpaT. OIIHKK Ta CyJKEHHS 0a3ylOThCS Ha IMOMEPEAHBOMY
JOCBIZI Ta 1HMHUX (akTopax, MO0 3a ICHYIOUMX OOCTaBUH BBaXAIOThCA
OOTPYHTOBAHHUMH 1 3a pe3yJIbTaTaMM SIKUX POOJIATHCS CyIKEHHS 1070 OalaHCOBOT
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(OpMaIlA MpPO AKYy HENOCTYNHA 3 I1HIIMX
JoKepesl. Xoda I pO3paxyHKH Oa3yloThCsl Ha HAsBHIA y YHOPaBIIHCHKOTO
nepcoHany iddopmalii Opo MOTOYHI moali, (aKTUYHI pPE3yJabTaTH MOXKYTh
BIJIDI3HATHCS B LUX po3paxyHKiB. OOyacTi, 1€ Takl CyIKEHHS € OCOOJIMBO
BKJIMBUMHU, 00JIaCTi, IO XAPAaKTEPU3YIOThCS BHCOKMUM PIBHEM CKIIAJHOCTI, Ta
00JacTi, B SKMX € TPUIYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIUKE 3HAUCHHS IS
MiArTOTOBKU (PpiHAHCOBOI 3BITHOCTI 32 MCD3.

OuiHKM Ta MOB’sA3aHI 3 HUMH TPHUIYIIEHHS IPYHTYIOTHCA Ha ICTOPHUYHOMY
JOCBIZl Ta 1HmUX (aKTopax, sKI BBaXKAIOThCS OOIPYHTOBAHUMHU 3a JIaHHUX
0o0CTaBHH, PEe3yJbTaTH AKUX (POPMYIOTH OCHOBY JJIA CYIKE€Hb 1100 0alaHCOBOI
BapTOCTI aKTHBIB Ta 3000B’sf3aHb, sIKa HE € OYEBHIHOIO 3 IHIIUX JDKEPEIL.
JlomytieHHs: Ta 3po0JIeH] Ha X OCHOBI MOMEPEIH] OLIHKU MOCTIMHO aHATI3yIOThCS
Ha MpeaMeT HeoOX1JHOCTI X 3MiHU. 3MIHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiojii, KOJW Ii OLIHKK TMOCTIHHO OyJIM TEeperiisiHyTi, 1 B YCIX HACTYIHUX
nepiojiax, BUKJIMKAHMX 3a3HAYCHHMMH 3MiHaMu. DOHA 3MA1MCHIOE OLIHKY Ta
B1JIOOpa)KEHHS aKTUBIB 1 3000B’s13aHb TAKUM YMHOM, 1100 HE MEPEHOCUTU HaSIBHI
(1HAaHCOBI PU3HKH, K1 NOTEHLIMHO 3arpoKyI0Th (PIHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI IEP10JIH.

2.2. Honimuxa 36imy8aHHsl.
®donn 06Hpae Ta 3aCTOCOBYE CBOI 00JIIKOBI TIOJIITUKH TOCIITOBHO JIJIs1 TIOIIOHUX
orepartiid, 1HImMxX noaid abo ymoB, sk MC®3 koHKpeTHO HE BUMarae abo He
JI03BOJIsSIE BU3HAUYEHHS KaTeropii crared, JUisl SKUX 1HIII HOJITHKA MOXYTh OyTH
JIOPEYHHMH.
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2.3.Kpumepii 6usnanus eremenmie (hinancosoi 36imuocmi.

AxtuB (3rimHo 1m.4.6. KoHuentyanbHOi OCHOBM (hIHAHCOBOI 3BITHOCTI) —
TEMepiHI eKOHOMIYHHUM pecypc, 0 KOHTPOIIOETHCS 00’ €KTOM TOCIIOAAPIOBAHHS
BHACJIJIOK MHHYJUX MOJIA. EKOHOMIUHMI pecypc — MpaBo, M0 Ma€ IMOTEHINal
CTBOPEHHsI €KOHOMIyHuX Burif. I[IpaBa, 1m0 MawTh MOTEHIIAT CTBOPEHHS
€KOHOMIYHMX BUT1J HaOyBaloTh OaraThoX (opM, y TOMY YHCHII: a) TpaB, IIO
BIIMOBIaI0Th 000B’s3Ky 1HINOI cropoHu (1.4.39), Hanpuknaa: (i) mpaBa Ha
oJlep>KaHHS TPOMIOBUX KOMITIB; (i1) MpaBa Ha OACpIKaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHHUMH PECypcaMu 3 1HIIOK CTOPOHOIO Ha CIPHUSTIMBHUX
ymoBax. Jlo Takux mpaB HaleXUTh, HAMPUKIAA, (OpBapIHANA KOHTPAKT Ha
KYIIIBIIIO €KOHOMIYHOTO PECYpCy Ha YMOBaX, 110 € COPHUATIMBUMU Ha JaHHWK dac,
a00 OMIIOH Ha KYIIBJIK €KOHOMIYHOTO. (1v) TpaBa Ha OJCpKaHHS BUTOIU BIJ
O00OB’SI3Ky 1HIIOI CTOPOHU TMEpeAaTH EKOHOMIYHHMI pecypc y pasl MEeBHOI
MalOyTHBOI MOJIii, HACTAHHS SIKOT OB’ s13aHe 3 HeBU3HAaUeHICTIO (11.4.37); 0) mpasa,
10 HE BIAMOBIIal0Th 000B’A3KY 1HINOI CTOPOHM, HanpukiIaa: (i) mpaBa Ha (i3UYHI
00’€KTH Ha 3pa30K OCHOBHUX 3aco0iB abo 3amaciB. [IpukmamamMu Takux mpaB €
paBO KOPUCTYBaHHA (Pi3uyHUM 00’€KTOM ab0 TpaBO OACP>KyBaTH BUTOIY BIJ
JKBIAAIitHOT BapTOCTI 00’€kTa opeHau; (11) mpaBa HA BUKOPHUCTAHHS 00 €KTIB
IHTEJIEKTYyaJIbHOI BIIACHOCTI.

Knacudikarist aktuBiB (HEOOOpOTHI/000POTHI) Ta 3000B’si3aHb 3a CTPOKAMU
MOTalieHHs1 (JIOBrOCTPOKOBI/MOTOYH1) 3IIMCHIOETHCA IIiJI 4Yac iX MEPBUHHOIO
BU3HAHHS 3aJIEKHO BI1J TEPMIHY ICHYBAaHHS, KOPHUCTYBaHHS, BOJIOJIHHS HUMH
@oHJIOM B MOPIBHSHHI 3 IX ONEpaliiHUM LMKIOM. TpUBaNCTh OmnepariiiHoro
IIUKITY CKJIa/Ia€ OAWH KaJICHIapHUHN PiK. AKTUB BU3HAETHCS OOOPOTHHUM, SIKIIO:

- Horo mependavaeTbcs peanizyBaTH a00 BiH MPU3HAYEHUN NIl MPOAAXKY
YU BUKOPHUCTAHHS B MEXaX 3BUYANHOT0 OMepariiiHoro mukiy;

- aKTHUB NMPU3HAYCHUN I peanizallii (Toprisii) abo ioro nepeadavaeThes
peaiizyBaTH MPOTATOM JBAHAIIATH MICSIIB IICIs 3aKIHUCHHS 3BITHOTO
nepionay;

- aKTHUB SBJIs€ COOOI0 TPOIIOBI KOIINTH, 3a BHUKIIOYCHHSM BHUIAIKIB
HassBHOCTI OOMEKEeHb Ha 1oro oOMiH a00 BUKOPUCTAHHS JIUIS TTOTAIICHHS
3000B’s3aHb IPOTITOM JBAHAJISITH MICSIIIB ITICIIS 3aKIHUCHHS 3BITHOTO
nepiozuy.

VYl 1HII aKTUBH KIaCU(PIKYIOThCS SIK HEOOOPOTHI.

[lotouna pebiTopchbka 3a00proBaHICTh 3a NPOAYKIIIO, TOBAapH, pOOOTH,
MOCJIYTM BHU3HAETHCS AKTMBOM OJHOYACHO 3 BU3HAHHSAM JIOXOJY BiJ peaiizarii
MPOIYKIii, TOBAPiB, POOIT 1 MOCIYT Ta OI[IHIOETHCA 3a CIPABEMJIMBOIO BapTICTIO
KOMITCHCAIII] Ha TaTy BU3HAHHS.

[lepmmii kpuTepiit 3000B’sI3aHHS — 1€ HASABHICTh y Cy0’€KTa rOCHOIapIOBaHHs
000B’si3ky. 3rimHo 1.4.29 KonnenTtyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI
O0OB’sI30Kk — 1e JAis abo BIANOBIJANbHICTh, YHUKHYTH SIKOi CyO €KT
TOCIIOJAPIOBAHHS HE Ma€ MPAKTUYHOT CITPOMOXKHOCTI. OOOB’SI30K 3aBXKIU BUHUKAE
nepea 1Hmow 0cobor (uu ocobammu). [HIIOI 0c000K0 (Y 0cobamm) Moxke OyTH
ocoba 4u IHIMUK CyO’€KT TOCIOJApIOBAaHHS, TPYIa JIOACH YW IHIIUX CYO’ €KTIB
rocrojiaproBaHHsi abo cycniibecTBO B LijloMy. Hemae nmoTpeOu 3HaTH, IEpe] SIKOIO

12



caMe CTOPOHOIO (SKMMH caMe CTOpOHaMH) Mae Miciie 00OB’si30K. SIKIo omHa
CTOpOHa Ma€ 00OB’A30K MEpelaTh EKOHOMIYHHUM pecypc, TO 3BIJCH BUIUIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHM) Mae MpaBO OJEPKATH 1€ €KOHOMIYHHUU pecypc.
Boanouac, BuMora a0 OHI€] CTOPOHM BU3HATHU 3000B’SI3aHHS Ta OLIIHUTH MOTO B
MEeBHIM CyMl HE O3Hauae, 10 iHIIA CTOpoHa (a00 CTOPOHHW) MOBMHHA BH3HABATH
aKTHB a00 OLIIHIOBATH MOT0 B TiH caMiii cyMmi.

JIisi BUKOHAHHS 1LIOTO KPUTEPil0 OOOB'A30K IMOBMHEH MAaTH IOTEHIIal
BHUMarartH BiJi cy0'eKTa roCIoIaploBaHHs MepelaHHsl EKOHOMIYHOTO pecypcCy I1HIIH
CTOpOHi (4M iHIUM cTopoHaM). Jlys Toro, mo0 el MOTeHIial iICHyBaB, HEMAE
noTpedbu y BIEBHEHOCTI 3 MPHUBOAY TOTO — 0a HaBiTh IMOBIPHOCTI TOTO, IO
cy0'ekT mMOBHMHEH Oyjae TMepeaaTd EKOHOMIYHHHM pecypc: TepelaHHS MOXE,
HanpuKIag, Oyt OOOB'A3KOBUM JIMIIE B pa3l HACTaHHS B MaOyTHbOMY MEBHOT
noJii, MoB's13aHOi 3 HeBU3HaueHICTIO. [loTpiOHO nuiie, MO0 el 00O0B'A30K yxkKe
ICHYBaB 1 100 — IIOHAWMEHIIIE 3a OJIHI€E] 00OCTaBUHM — BiH BUMaras Bij cy0'ekTa
roCIoJaproBaHHs MepeaHHs] EKOHOMIYHOTO PECYPCY.

3000B’s13aHHSI  BU3HAETHCS KOPOTKOCTPOKOBUM  (ITOTOYHUM), SKIIO BOHO
BIJIMOBIZIA€ OJTHOMY 13 HACTYIHUX KPUTEPIiB: - Mepea0dadacThCs, M0 30008’ I3aHHS
OyJie moramieHo B X0/11 3BUYaHOTO ONEPaIiiHOrO UKITY;

- 3000B's13aHHS TPU3HAYEHO, TOJIOBHUM YMHOM, ISl TIPOJAXKY;

- 3000B's3aHHS MiUISITA€ TIOTAIICHHIO MPOTATOM 12 MICAIIB ImCHs JaTh
OanaHcy.

®onag He Mae OE3yMOBHOrO MpaBa BIAKIACTH IMOTAalIEHHS 3000B’s3aHHSA
IpUHANMHI TPOTATOM 12 MICALIB Micid JaTu OallaHCy.

3000B'13aHHs, 110 HE BIAMOBIJAIOTH KOJAHOMY 13 MEpEepaxoBaHUX KPUTEPIiB
BBXKAIOTHCSA JIOBTOCTPOKOBUMH. YacTWHAa TOBFOCTPOKOBUX 3000B'I3aHb, IO
MIJJISATa€ TOTAIIEHHIO MPOTATOM JBAHAAILSATH MICALIB BIJl OCTAHHLOTO YHCIIA
KOXXHOTO KaJICHJIAPHOTO MICSIISI, TIEPEBOJIUTHCS B MOTOYHI 3000B'sI3aHHS Ha Ty XK
naty. OOJIK JOBrOCTPOKOBHX Ta MOTOYHHX 3000B'i3aHb BEJETHCS 3 IMOALIOM Ha
TOProBi, (h1IHAHCOBI Ta 1HIII 3000B'sI3aHHS.

Jlns BU3HAUYCHHS NAaTH BU3HAHHS a0O0 IOramieHHsS aKTHBIB Ta 3000B'S3aHHS
KOPUCTYIOThCSL ~ JOTOBOpaMHM, TpaBWJIAMU BHUITYCKY IIIHHUX mamnepiB  (3a
oOJriraiisiMi, TOIIO) Ta YMHHUM 3aKOHOJAaBCTBOM. DOHIOM BCTaHOBJIEHA MeEXKa
CYTTEBOCTI JJISI:

- OKpemMux OO0’€KTIB OOJIIKY aKTHBIB, 3000B’si3aHb, BJIACHOro Kamitaimy - 1%
BAJIIOTHU OajaHcy;

- OKpEMUX BUIB JOXOMAIB 1 BUTpaT - 1% umncToro npubyTKy (30UTKY).

®doHj HE 3apaxOBY€ aKTHUBH Ta 3000B’S3aHHs, a TAKOX JIOXOJM Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAra€eTbCs BIAMOBIIHO 10 Oyab-sxkoro MC®3. dona
3aJIMIIA€ HE3MIHHUMH MPEJCTaBICHHS Ta Kiacu@ikamiio cratedl y (iHaHCOBIN
3BITHOCTI BiJ] TIepioay 70 Mepioay. Y BUMAIKY, SKIIO OyAyTh BiIOyBaTHUCS 3MIHH Y
npeacTaBiieHHl abo kinacudikarii crareli y ¢iHaHCcOBiH 3BiITHOCTI, DOH/ 31HCHUTD
pexiacudikaIiio MOPIBHSUIBHUX CYM, 3a BUKIIOUCHHSM BHWIIAJIKIB, KOJU 1€ HE
MOKJIMBO, PO3Kpu€ iHGOpMAII0 MO JaHOMYy Bumanaky. Kamitam - momis, 1o
3anuIaeThesl B aktuBax MoHy micis BUpaxyBaHHs BCix ii 3000B's13aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJI TPOTATOM 3BITHOTO Mepioay, y popMi npurinBy (abo
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301JIbIIIEHHS) aKTUBIB 200 3MEHIICHHS 3000B's13aHb, 1110 TPUBOAUTH 10 301IbIIECHHS
KamiTajly, HE TOB'A3aHOr0 3 BKJIAJaMd BJIACHUKIB. Butparu - 3MeHIIEHHS
€KOHOMIYHMX BWIOJ[ IPOTITOM 3BITHOIO Mepiojy, IO BiAOyBaeThcss y dopmi
BIITOKY aKTHBIB a00 301JIbIIICHHS 3000B's13aHb, BEIyYHX IO 3MCHILICHHS KaIliTaly,
HE MOB'SI3aHOTO 3 MOro po3mojAUIOM MiX BiIacHUKamu (ydyacHukamu). [loxoaum Ta
BUTPAaTU BHU3HAIOTHCA 3a METOJOM HapaxyBaHHS. BusHaHHIO y (iHaHCOBIH
3BITHOCTI HIJUISITAIOTH T1 €JIEMEHTH, SIKI:

- BIJINOBIAAIOTHh BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;

- BIJMOBIJAIOTH KPUTEPISIM BU3HAHHS.

KpuTepii Bu3HaHHS:

- ICHYy€ BIpOTiTHICTB 37400yTTs a00 BiITOKY MaOYTHIX €KOHOMIYHHX BUTO],
MOB'SI3aHUX 3 00'€KTOM, 1110 BIATOBi/Ia€ BUBHAYCHHIO MOMEHTY;

- 00'eKT Mae€ BapTiCTh a00 OLIHKY, SIKa MOK€ OyTH HaJ[IHHO BUMIPSHA.

Bci aktuBH, siki 3HaxXonsAThCA y BiacHOCTI POHIY, € KOHTPOJIbOBAHUMHU 1
JIOCTOBIPHO OITIHEHUMH. AKTHBH 1 3000B’sI3aHHS OIIIHIOIOTHCS Tak, OO0 CTBOPEHI
MiJ] HUX PE3EpPBU Ta BXKUTI 3aX0Jld BUKIIOYAIW MOXKJIUBICTh TEPEHECEHHS
ICHYI0YUX (PIHAHCOBUX PU3HKIB HA MaOyTH1 3BITHI MEPi10IH.

2.4.061ik086I noaimuku wo00 OCHOBHUX eleMeHmie (hiHancosol 36IMHOCMI

2.4.1.0cnoeni 3acobu ma nemamepianvHi akmusu

@oHJ1 BU3HAE MaTEPIAIbBHUIA 00'€KT OCHOBHHUM 3aCO00M, SIKILIO BIH YTPUMYETHCS
3 METOIO BUKOPHUCTAHHS iX y MPOIIECi CBOET AISUTBHOCTI, HAJaHHS MOCIYT, a00 s
3MIMCHEHHS] aJMIHICTPATUBHHUX 1 COLIAJbHO-KYJBTYPHUX (YHKIH, O4IKyBaHUN
CTPOK KOPUCHOTO BUKOPHUCTaHHS (EKCIUTyaTalli) SKMX OUIbIIE OJHOTIO POKY Ta
BapTicTh sAkuX Ouab1Ie 20000 rpH.

[lepBicno ®oHj OIiHIOE OCHOBHI 3aco0u 3a cobiBapTicTio. Po3rmsHyBIm
JIOPEUYHICTh 3aCTOCYBaHHS Oy/b-SIKOTO 3 BUKJIIOYEHB, nependadeHnx MCD3 Ne 1,
[IOJI0 PETPOCHEKTUBHOTO 3aCTOCYBAaHHS, KEPIBHMUIITBO BHPIIIMIO 3aCTOCYBAaTH
CIpaBeJIUBY BapTIiCThb a00 TMEPEOIHKY SK JOIIJIbHY COOIBapTICTh OCHOBHHX
3ac00iB. DOH/ 3MIACHUIIO OIIHKY OCHOBHHX 3aCO0IB 3a CIPaBEIJIUBOIO BapTICTIO
Ha paty mnepexony Ha MC®3 (01 ciuns 2015 poxky) Ta BUKOPHCTOBYE IO
CIIpaBEJIMBY BapTICTh SIK JIOIIJIBHY COO1BapTICTh OCHOBHHX 3aC0O01B Ha ITIO JIATY.

VY nopaneuioMy OCHOBHI 3aCO0M OLIHIOIOTHCA 3a iX COOIBapTICTIO MIHYC Oy/b-
sAKa HAKOMWYEHAa aMOpTH3allisi Ta Oylb-sKl HAKOMUYEH! 30MTKH BiJ 3MEHIICHHS
KopucHocTi. CyMa HAKOMMYEHOI aMOpTHU3allli Ha JaTy MEePEOLIIHKYA BUKITIOYAETHCS 3
BaJIOBOi 0ajaHCOBOI BapTOCTI aKTUBY Ta YHCTOI CyMH, NE€pepaxoBaHOi 0
MepeoIiHeHOI CyMH akTuBy. JloolliHKa, sika BXOJIWUTHh 10 CKJIaay BJIACHOTO
KaliTaiay, MEePEeHOCUTHCA A0 HEPO3MOMAIICHOr0 MPHOYTKY, KOJU TPUIIUHSIETHCS
BU3HAHHS BiJIMTOBITHOTO aKTUBY.

®doHn He BU3HAE B OATAHCOBIM BApTOCTI 00'€KTa OCHOBHHX 3aC00iB BUTPATH HA
I0JIEHHE OOCTYroBYyBaHHS, PEMOHT Ta TeXHI4HE oOcmyroByBaHHs 00'ekta. L1
BUTPAaTHU BU3HAIOTHCS B MPUOYTKY UM 30UTKY, KOJIM BOHU MOHeceHi. B GanancoBiit
BapTOCTI 00'€KTa OCHOBHHMX 3aCO0iIB BHM3HAIOTHCS TaKl MOMAJBINI BHUTPATH, SKI
3aJI0BOJIBHSIIOTHh KPUTEPISIM BU3HAHHS aKTHUBY.
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HemaTtepianpHi akTUBU OIIIHIOIOTHCS 32 COOIBApTICTIO 32 BUPAXyBaHHAM OYJb-
AKO1T HAKONMWYEHOI amopTu3aiii Ta OyAb-SKUX HAKOMUYCHUX 30UTKIB Bij
3MEHIIIEHHS KOPUCHOCTI. AMOpTHU3AIlisl HEMaTepiaIbHUX aKTUBIB 31HCHIOETHCA 13
3aCTOCYBaHHSM MPSAMOIIHIHHOTO METOAY 3 BUKOPUCTAHHSM 1IOpiuHOT HOpMH 30%.
HemartepianbHi aKkTHBH, SIKI BUHUKAIOTH y PE3YyJbTaTi JOTOBIPHMX a00 IHIIHUX
IOPUUYHHX TTPaB, aMOPTU3YIOThCS MPOTATOM TEPMIHY UHHHOCTI ITUX MPaB.

Ha xoxny 3BiTHY naty DoH/ OIIHIOE, YU € SIKaCh 03HaKa TOTO, [0 KOPUCHICTh
aKTUBY MOKe 3MeHIHTHCS. DOH 3MEHIITy€e 6aJ1aH00By BapTICTh AKTUBY 10 CyMH
HOTO OYiIKyBaHOTO BII[HIKOI[yBaHH}I SKIIO 1 TUIBKH SKIIO CyMa OYiKyBaHOTO
BIJITKOYBaHHSI aKTHBY MEHIIIA BiJ] HOTO OaslaHcoBOi BapTOCTi. Take 3MEHIICHHS
HEraifHO BU3HAETHCS B MPUOYTKAX YW 30MTKAaxX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeoiineHo BapTicTio 3rimHo 3 MCBO Ne 16, 30uTOK Bifi 3MCHIICHHS
KOPUCHOCTI, BHM3HAaHUM i1 aKTHBY (32 BHHITKOM TYABUIY) B THOMNEPEIHIX
nepiogax, ®oHI CTOpHYE, SKIIO 1 TUIBKK SKIIO 3MIHWIKCS TOMNEPEIH] OIIHKH,
3aCTOCOBaHI1 JIJIsl BU3HAYEHHS CYMH OUYIKYBaHOTO BiMIIKOAyBaHHs. [licns BU3HaAHHA
30UTKY BiJl 3SMEHIICHHS] KOPUCHOCTI aMOPTU3aIlisi OCHOBHUX 3aCO01B KOPUTYETHCS B
MaiOyTHIX TIepioJiax 3 METOI PO3MOJIJICHHS MEePerIstHyTOi 0anaHCcOBOT BapTOCTI
HEOOOPOTHOTO aKTHUBY HAa CHCTEMAaTH4YHIM OCHOBI MPOTSTOM CTPOKY KOPHCHOTO
BUKOPHCTAHHS.

AMopTH3allis OCHOBHMX 3ac00iB DOHIy HapaxOBYETbCA MPSMOJIHIMHUM
METO/IOM

KanitaneHi BkiaJeHHS B OPEH0BaHI MPUMIIIEHHS aMOPTU3YIOTHCSI MPOTATOM
TEPMiHy iX KOPHCHOTO BHUKOPHUCTaHHSI. AMOPTH3aIlif0 aKTHBY MOYWHAIOTH, KOJIU
BiH CTa€ MPUIATHUM JJII BUKOPUCTAHHSA. AMOPTH3AIlI0 aKTHBY MPUIUHSIIOTH Ha
OJIHY 3 JIBOX JaT, AKa BiJ0yBaeThCA paHillle: HA ATy, 3 AKOI aKTUB KIaCU(PIKYIOTh
K YTPUMYBAaHHM i1 TpoAaxy, ab0 Ha JaTy, 3 SIKOI NMPUIUHSIOTH BH3HAHHS
aKTHUBY.

2.4.2 Jlebimopcvka 3a00p2068aHicmy 3a OCHOBHOIO OISILHICHIO

JlebiTopchka 3a00proBaHICTh - 11¢ (PIHAHCOBUM aKTHB, SKUH € KOHTPAKTHUM
paBOM OTPHUMYBATH TPOIIOBI KOIITH a00 1HIIMK (PIHAHCOBUI aKTHB BiJ 1HIIOTO
cy0’€KTa TOCIogaprOBaHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI MpO (piHAHCOBUN CTaH TOI,
ko DOHJT CTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 I[HOTO AKTHBY.

[lepBicHa  omiHka  1€0ITOPCHKOI  3a00OPrOBAHOCTI  3IIMCHIOETBCS — 3a
CIIPaBEIIJIMBOIO BApTICTIO, sKa JOPIBHIOE BapTOCTI IOramieHHs, ToOTO Ccymi
OUYIKYBaHMX KOHTPAKTHHUX I'POIIOBHUX MOTOKIB HA JaTy OLIIHKHU.

JlebiTopchka 3a00proBaHICTh 3a OCHOBHOIO [ISUTHHICTIO B MOJAJBIIOMY
OOJIKOBYETHCS 32 CIPABEJIUBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JOXiJHOTO METOIY
3a MIHYCOM DPE€3epBiB OUIKYBaHUX KpeAUTHUX 30UTKIB. L{eil pe3epB CTBOPIOETHCS Y
TOMY BHUIAAKYy, KOJIHM ICHy€ 00 €KTHBHE CBITUeHHA TOro, mo doHa He 3Moxke
OTPUMATH BCIO CyMy 3a00pPTrOBAaHOCTI BIAMOBIIHO J0O MEpPBUHHUX yMOB. CyTTeBi
¢dbiHaHCOBI TpyaHOII Je0iTOpa, WMOBIPHICTH TOTO, MmO M0 nebiTopa OyayTh
3aCTOCOBaHl TMporenypu OaHKpyTcTBa a00 (hiHAHCOBI peopraHizailii, a TaKOX
HermorameHHs a00  HEJOTPMMAaHHS  CTPOKIB  TOTAmieHHS  J1e0ITOPChKOT
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3a00proBaHOCTI CBIYATh MPO Te, IO 1e0ITOPChKa 3a00ProBaHICTh 32 OCHOBHOIO
JISUTBHICTIO € 3HeliHeHot0. Cyma pe3epBy SBIIsE€ COOOI0 PI3HUITIO Mk OaTaHCOBOIO
BapTICTIO AaKTUBY Ta IIOTOYHOI BapTICTIO OIIHOYHHUX MaMOyTHIX T'POIIOBHUX
noTokiB. bamancoBa BapTICTh aKTUBY 3MEHIIYETHCS 33 PAXYHOK BiAMOBIIHOTO
pe3epBy, a cyma 30MTKY BH3HA€ETHCS Yy 3BITI MPO CYKYIHI JOXOAH. SIKIIO
nebiTopchka 3a00proBaHICTh 32 OCHOBHOKO JISJIBHICTIO € Taka, 10 He MOXke OyTH
MOBEPHYTA, BOHA CIHUCYETHCA 32 PaXyHOK pE3€pBY Ha 3HEI[IHEHHS 32 OCHOBHOIO
nisibHICTIO. [loBepHEHHs1 paHille CHOUCAHMX CyM KpPEIUTYEThCS y 3BITI MPO
CYKYITHI JJOXOJIY 32 paxyHOK 3arajJibHUX Ta aMIHICTPAaTUBHUX BUTpPAT.

VY pasi 3MiH crpaBeIMBOT BapTOCTI 1e0ITOPCHKOT 3a00pTrOBAaHOCTI, 10 MAaOTh
MICIIe Ha 3BITHY JaTy, Taki 3MIHH BH3HAIOTHCSA Yy MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JlebiTopchka 3a00OproBaHICTh 3a OCHOBHOIO JIISUIBHICTIO, YMOBH  SIKOi
MEPETJIsiHyTl, OOJIIKOBYETHCS 3a CIPaBEUIMBOIO BApTICTIO Ha OCHOBI CTPYKTYpPH
NEPEriiIHyTUX TPOIIOBUX MOTOKIB. [loTouHy nebiTopchky 3a0oproBaHICTh 0€3
BCTAHOBJICHOI CTaBKU BiJicOTKa DOHJ OLIHIOE 3a CYMOIO IMEPBICHOTO PaxyHKY
dbakTypu, TOMY 1110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI IPAaKTUYHOTO CHPOILEHHS JUIsl pe3epBYBaHHS KPEAUTHUX 30UTKIB I10
NeOITOPChKIN 3a00proBaHOCTI 32 OCHOBHOIO JisIbHICTIO DOH]I NMPUNHSAB PIlICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3a0esneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bif ouikyBaHUX KpenuTHUX 30uTKiB y po3mipi 0,001%
BIJI CyMHU TOPTiBEJIbHOI J1€0ITOPCHKOI 3a00pProBaHOCTI CTAHOM Ha KIHELb 3BITHOT'O
nepiomy.

@oH1 O0O0JIIKOBYE 1HIIY Je0ITOPChKY 3a00proBaHICTh 3a CIPABEAJIMBOIO
BapTICTIO HA OCHOBI CTPYKTYPH OUYIKYBAHHMX I'POIIOBUX MOTOKIB.

2.4.3.1 powosi kowimu ma ix exgiganienmu

I'pomtoBi KOmITH Ta X €KBIBAJICHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, JECTIO3UTH B
0aHKax, IHII KOPOTKOCTPOKOBI BHCOKOJIIKBITHI 1HBECTHIIIi, TEPBICHUN TEPMiH
AKUX HE TMepeBUIye Tpbox MicsmiB. CyMH, BUKOPUCTaHHS SKUX OOMEXKEHE,
BUKJIFOYAIOTHCA 31 CKJIaJly TPOIIOBUX KOIITIB MPU MIATOTOBIN 3BITY MPO PyX
rpomoBux KomTiB. CymMu, oOMEKEHHS MIOAO0 SKUX HE JO03BOJSIOTH iX OOMIHSATH
a00 BUKOPHUCTAaTH IJIs PO3PAXyHKY IO 3000B’S3aHHSAX MPOTITOM MpPUHANMHI
JBaHAAISATHA MICAIIB MICAs 3BITHOI JlaTHh, BKJIIOYAIOTHCS JIO CKJIAAy IHIIHX
HEOOOPOTHHUX aKTHUBIB. ['pOLIOBI KOIITH Ta iX EKBIBAJICHTU OONIKOBYIOTHCA 3a
CIPaBEAJIMBOIO BapTICTIO, sIKA JOPIBHIOE IXHIM HOMIHAJIbHIA BapTOCTI.

2.4.4.Kpeoumopcvka 3a00p2068anicmsb 3a OCHOGHOI OISIbHICHIO Md IHWA
KpeoumopcobKa 3a00p2068anicmo
[TpuHIIUTT TOYATKOBOTO BU3HAHHS Ta OILIHKU KPEIUTOPCHKOT 3a00pPTroBaHOCTI 3a
OCHOBHOIO JISTBHICTIO BIATIOBIIa€ MPUHITUITY MOYATKOBOTO BU3HAHHS Ta OI[IHKH
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojabiia OliHKA MOTOYHUX 3000B’SI3aHb
3MIIUCHIOETHCS 32 CIPABEJIMBOIO BAPTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM
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KOHTPAaKTHUX yYMOB, MMOBIPHOCTI MOTAIlIEHHS, OYIKYBAaHMX BHUXITHUX TPOILIOBHX
MOTOKIB.

diHaHCOB1 3000B’s13aHHA 0€3 ()IKCOBAHOTO CTPOKY IMOTAIIEHHS Y MOJAAIBIIIOMY
OOJIIKOBYIOTBCSI 3a CIIPABEJIMBOIO BapTICTIO, sKa JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

Kpenutopchka 3a00proBaHICTh 3a aBaHCAMH OTPUMAHUMH OIIIHIOETHCS 3a
CIIpaBEIJIMBOIO BaPTICTIO, sIKA JIOPIBHIOE 1X OaIaHCOBIN BapTOCTI.

[ToTouHy KpenuTopchKy 3a0OpProBaHICTh O€3 BCTAHOBIIEHOI CTAaBKH BiJICOTKA
®oHp OIIHIOE 32 CyMOIO TEpPBICHOTO paxyHKy (akTypw, TOMYy IO BIUIUB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00x00ie

Jloxim — me 301IpIIeHHS aKTHUBIB a00 3MCHIICHHS 3000B'SI3aHb, HACIIIKOM
SKOTO € 3pOCTaHHs BJIACHOTO KaIiTally, KpiM SIK YHACIIIOK 3/1MCHEHHS BHECKIB
JiepKaTeNs MU BUMOT JI0 BlIacHOTO Karitany (11.4.68 KoHrenTyanbHOi OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxia Bij TOTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€
30UTBIIICHHS. E€KOHOMIYHMX BHT1JI MPOTSATOM 3BITHOro mepiony y dopmi
HAJIXO/DKEHb a00 MOKpaIeHHsI aKTUBIB a00 3MEHIIIEHHS 3000B’sI3aHb, 1110 BEJE 110
30UIBIICHHST BJIACHOTO KamiTalxy, OKpiM 30UIBIIECHHS BJIACHOTO KaIliTay,
MOB’SI3aHOTO 3 OTPUMAHHSIM BHECKIB BiJl YY4aCHHUKIB BIIACHOTO KariTay.

Cy0’€eKT rocroaaproBaHHsl OOJIKOBYE JIOTOBIp 3 KIIIEHTOM, SIKUA HAJIEXKHUTH J0
chepu 3acTOCYyBaHHS IBOTO CTaHAAPTY, TUIBKM TOJl, KOJH BUKOHYIOTHCS BCI
nepeueHl Jaial KpuTepli: a) CTOPOHU JOTOBOPY CXBAJIWJIM JIOTOBIp (IHCHMOBO,
YCHO YH Yy BIJMOBITHOCTI 3 1HIIIOKO 3BUYHOIO MPAKTUKOIO BEICHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBOi 3000B's3aHHS; 0) CyO0'€eKT TOCIOAAPIOBAaHHS MOXE BU3HAYUTHU
npaBa KOKHOi CTOPOHHU BIJIHOCHO TOBapiB a00 MOCHYT, sIK1 OyJIyTh MepeaaBaTUCH;
B) CYO'€KT TOCHOJapIOBaHHS MOXKE€ BU3HAYMTH YMOBHU OIUIaTH 3a TOBapu abo
MOCJIYTH, K1 OYJIyTh MepeaBaTUucCs; I') IOTOBIp Mae€ KOMEPIIIHHY CYTHICTh (TOOTO
OUIKY€ThCA, IO PHU3UK, 4ac ab0 cymMa MalOyTHIX TPOIIOBUX IMOTOKIB CyO’€KTa
roCrofapcTBa 3MIHATHCA BHACTIJOK JIOTOBOPY); Ta T) LUIKOM IMOBIPHO, IIIO
Cy0’€KT rocrmoJIlaplOBaHHs OTpUMA€ KOMIICHCAIlil0, Ha Ky BIH MaTUM€ MPaBO B
OoOMiH Ha TOBapu a0 MOCIYTH, Kl OyayTh mepenani KiaieHTy. OIHIOYH, YU
JIOCTaTHHO BHUCOKOIO € MMOBIPHICTh OTPUMAHHA CyMH KOMIIEHCaIlli, CyO’eKT
roCroJaprOBaHHs MOBUHEH PO3IVISIHYTH JIMIIE 3AATHICTh KJIII€HTA Ta HOro Hamip
BUILIATUTHU TaKy CyMy KOMIIEHCAllli, KOJIM HACTaHe Yac ii CIIaTu.

JlebGiTopchka 3a00proBaHICTh - 1€ NpaBO CYO’€KTa TOCHOJAPIOBAHHS Ha
KOMIICHCaIli1o, sike € 0e3yMoBHUM. [IpaBo Ha KOMMEHcaIlll0 € OE3yMOBHUM, SIKIIO
JUIS TOTrO, 00 HacTajla JaTa CIJIaTH TaKol KOMIIeHcallli, HeOOXITHUH JIUIIE TUINH
yacy. CyO0’ekT TrocrnojaproBaHHS OOJIKOBYE J1€0ITOPCbKY 3a00proBaHICTh
BimnoBimHo g0 MC®3 Ne 9. TIlicns mepBicHOTO BU3HAHHS JeOITOPCHKOT
3a00pProBaHOCTI BHACTIIOK JIOTOBOPY 3 KIIEHTOM OYJb-SKa PI3HUI MIXK OIIIHKOIO
ne01TopchKoi 3a00proaHocTi BiamoBiaHo 10 MC®3 Ne 9 Ta BiAMoBiAHOT BU3HAHO1
CYMH JTOXOJy CIIiJl TIO/IaBaTH SIK BUTpATH (HAIPUKIA, K 30MTOK BiJl 3MEHIIICHHS
KOPHUCHOCTI).

JHoxomu Do BU3HAE 32 METOJIOM HapaxyBaHHS.
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Jloxi1 BKJIFOYA€E TUTHKH BAJIOB1 HAJIXO/KCHHSI €KOHOMIYHHUX BUTI]I, sIKI OTpHMaH1
YU MJIAral0Th OTPUMAHHIO M1IPUEMCTBOM HA MOT0O BIACHUN PaXyHOK.

Sxmo pe3ynbTaT omepailii, ska nependayae HaJaHHS MOCIYr MoOxe OyTu
MOoNepeHLO OIIHEHUN JTOCTOBIPHO, JOXIJ 3a IE€I0 ONEepalli€l0 Mae BHU3HABATHUCS
[UIIXOM IOCUJIaHHS Ha TOW eTaml 3aBepIICHOCTI omepallii, SKui iICHye Ha KiHEIlb
3BITHOT'O MEPIOTY.

Bignosigno g0 m. 46 MC®3 Ne 15 xomu (abo SK TUIbKK) 3000B’sI3aHHS 1100
BUKOHAHHS 33JI0BOJICHE, CYO’ €KT TOCIIOAAPIOBAHHS BU3HAE SK JOXIJ Bl 3BUUAHOT
TiSTTEHOCTI, CyMy IIIHHM omepallii (sKa He BKIIIOYA€E OI[IHOK 3MIHHOI KOMIIGHCAITIT,
mo € OOMEXKEHHMH BIAMOBITHO A0 maparpadiB 56-58), ska BiTHECEHA Ha IIe
3000B’s13aHHS 110]I0 BUKOHAHHS.

@DoHI BU3HAE AOXOIH, SIKIO iX CyMy MOKHA BH3HAYUTH 3 JOCTATHIM PiBHEM
TOYHOCTI, ICHy€ WKMOBIPHICTb OTPUMAaHHA MaHOYTHIX EKOHOMIYHHMX BHUIOJ 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOXKHOMY HamNpsMKy AisuibHOCTI DoHy.
Cyma 10X0/1y BBaXAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO OIlIHEHA J0 TUX
mip, TOKM YMOBHI 3000B’si3aHHSA, TIOB’Si3aHI 3 peaiizaili€ro, He OyayTh
BperyiaboBaHi. OrmiHku noxoniB douay 0a3yloThCsi Ha pe3ysibTaTax MUHYJIHUX
NepioJiiB 3 ypaxyBaHHSIM KaTeropidi MOKYMIlIB, BUIIB omepaiiid Tta crernudiku
KOYXHO1 YI'OJIH.

®doHJ1 yKIIaJa€ KOHTPAKT 13 KJIIEHTAMHU Ha yMOBaX OIJIATH MPOTATOM KOPOTKOTO
nepioly Jacy, yrojad He HOCSTh 0araTOKOMIIOHCHTHHH xapakTtep Ta DoHA HE Mae
Iporpam JIOSUIBHOCTI Ta ClIeUU(PIYHUX TapaHTIM.

@OHJT MOXKE JAOCTOBIPHO OI[IHUTH CYMYy JIOXOJYy, HEBHU3HAUYEHOCTEW IOJ0
oTpuMaHHs rpoumoBux KowTiB Dong He mae, Tomy DOHA NPUNHATIO PILICHHS
BU3HABATH JOXI]] 32 1aTO0 MiAMUCAHHS aKTa BUKOHAHUX POOIT (TOCIYT).

Hoxia Big npoaaxy (IHaHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIITHOI HEPYXOMOCTI
a00 1HIIMX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) doHn mepemaB TMOKYMIEBI CYTTEBI PU3WKH 1 BHUHArOpOAM, IOB’s3aH 3
BJIACHICTIO Ha (DIHAHCOBUM IHCTPYMEHT, 1HBECTHIIIMHY HEpPYyXOMiCTh abo 1HII
aKTHBH,

0) 3a doHgOM HE 3aNMINAETHCS aHl MOJAlbIIa Y4YacTh YIPaBIIHCHKOTO
nepcoHany y ¢dopmi, sika 3a3BUYald IOB’s3aHa 3 BOJIOJIHHAM, aHl e€()EKTUBHUIMA
KOHTPOJIb 32 MPOJAAHMMHM (DIHAHCOBUMH IHCTPYMEHTaMH, IHBECTHUIIHHOIO
HEPYXOMICTIO a00 THIITUMU aKTUBAMU;

B) CyMY JIOXOAY MOYXHA JIOCTOBIPHO OI[IHUTH;

r) WmoBipHO, 1m0 10 POHAY HAAINAYTH E€KOHOMIUHI BHUTOAM, MOB’S3aHI 3
OTIepalli€lo;

1) BUTpaTH, siKi Oynu abo OyqyTh MOHECEH1 y 3B’SI3KY 3 ONEpalli€r, MOKHA
JIOCTOBIPHO OITIHUTH.

Jloxia BU3HA€ETbCA Yy 3BITI MPO MPUOYTKH Ta 30MTKH 3a YMOBH BiJIIMOBIIHOCTI
BU3HAYCHHIO Ta KPUTEPISIM BU3HAHHS. BU3HaHHS J0X0ay BiIOYBAETHCS OJHOYACHO
3 BU3HAHHSAM 301IBIIICHHS aKTUBIB 200 3MEHIIIEHHS 30008’ s13aHb.

JIuBieH M BU3HAIOTHCS JIOXOJIOM, KOJIM BCTAHOBJIEHO MPaBO Ha OTPUMAHHS
KOIIITIB.
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2.4.6.Busnanns sumpam

Butpatu — 11¢ 3MeHIIICHHS aKTUBIB a00 301IbIICHHS 3000B's13aHb, HACIIIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KariTaly, KpiM SIK YHACHIIOK 3IIHCHEHHS PO3IOILTY
Jep KaTeIsiM BUMOT JI0 BjacHOTro kamitany (1. 4.69 KonnenrtyaabsHOi OCHOBH).

®oHJ1 00J1IKOBY€E BUTPATH 32 METOJOM HapaxyBaHHSI.

ButpaTtu BU3HaIOTHCA Yy 3BITI PO MPUOYTKHU Ta 30MTKHA 32 YMOBH BiJIITOBIIHOCTI
BU3HAYCHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBIICHHS 3000B’s3aHb ab0
3MCHIIICHHS aKTHBIB.

Butpartu HeraitHO BU3HAIOTHCS y 3BITI PO MPUOYTKHU Ta 30MTKHU, KOJIU BHIATKH
HE HAMAIOTh MalOyTHIX E€KOHOMIYHHUX BHTiA a00 TOMI Ta TI€I0 MipOIO, SIKOIO
MaiOyTHI €KOHOMIYHI BHUTOAM HE BIJANOBIAatOTH a00 IMEpecTaroTh BIAMOBIIATH
BHU3HAHHIO K aKTUBY Y 3BITI PO (PiHAHCOBUI CTaH.

Butpartu Bu3HaIOThHCS y 3BITI NP0 MPUOYTKHU Ta 30MTKU TAKOXK Y THUX BUIAJKAX,
KOJIM BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpartu, noHeceHi y 3B'S3Ky 3 OTPUMAHHSIM JI0XOJy, BU3HAIOTHCS Y TOMY XK
nepioii, Mo ¥ BIJMOBIIHI JOXO/IH.

Butpartu 3a mo3ukamu, sSiki HE € 4aCTHMHOIO (hiHAHCOBOTO 1HCTPYMEHTY Ta HE
KaImTali3yloThCs SK YacTUHA COO0IBapTOCTI aKTHBIB, BU3HAIOTHCSA SIK BUTPATH
nepioay. @oH KamiTanizye BUTpaTH Ha MO3UKH, sIKi O€310cepeHbO BIIHOCATHCS
0 TOpuadaHHsA, OyIIBHUIITBA a00 BUPOOHUILTBA KBAJII(PIKOBAHOTO AKTHBY, SK
YacTUHA cOOIBAPTOCTI IIbOTO AKTUBY.

2.4.7.Dinancosi 00xodu ma sumpamu

@DiHAHCOBI JIOXOJW Ta BUTPATU BKJIIOYAIOTH MPOIIEHTHI JOXOAM Ta BUTPATH 3a
MO3UKOBUMM KOIITaMU, 30UTKH BiJl JOCTPOKOBOTO TIOTAIICHHS KPEIUTIB,
MPOLICHTHI JIOXOJW BiJ BKJIAJEHUX KOIITIB, JOX1J] BiJl BUHUKHEHHS (hiHAaHCOBUX
IHCTpYMEHTIB 1 NpUOYyTKM Ta 30MTKH BiJ KypCOBUX PI3HHUIL 3a (PIHAHCOBOIO
ISUTBHICTIO.

[IpotieHTHI MOXOMM BU3HAIOTHCS MO MIpl iX HapaxyBaHHS 3 ypaxXyBaHHAM
e(eKTHUBHOT I0XOTHOCT1 aKTUBY.

2.4.8.1looamok Ha npubymox

@doH HE € TJIATHUKOM IOJATKy Ha NpUOYTOK Ha 3araJibHUX MijJcCTaBax, ,
BianoBigHO 10 1 141.6.1 TIKVY | 3riIHO 3 SKUM 3BUIBHSIOTHCS Bij OMOJATKyBaHHS
KOIITHA CIHUIBHOTO 1HBECTYBaHHS, a caMe: KOIITH, BHECEHI 3aCHOBHHUKaMU
KOpIOpaTUBHOrO (POHIy, KOIITH Ta 1HII AaKTUBH, 3aly4deHl BiJ YYaCHUKIB
IHCTUTYTY CIUJIBHOTO 1HBECTYBaHHSI, JIOXO/M BiJl 31CHEHHS Oomepalliii 3 akTHBaMHu
IHCTUTYTY CIUJIBHOTO 1HBECTYBaHHS, JOXOJHU, HAPAXOBaHI 32 aKTMBAMH 1HCTUTYTY
CHIJIBHOTO 1HBECTYBAaHHSI, Ta 1HII JOXOAM BiJl MISUIBHOCTI 1IHCTUTYTY CHiJIBHOTO
1HBECTYBaHHs (BIJICOTKM 3a IO3WKaMU, OPEHAHI (JTI3WHTOBI) TIIATEX1, POSIITI
TOIIO).

2.4.9.00.1ix06i noaimuku wooo 3a06e3neyens
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3a0e3neyeHHs] BU3HAIOTHCS, Koiau DOHJ Mae TemepilHi 3a00proBaHICTh
(ropuuuHy a00 KOHCTPYKTHBHY) BHACIIJOK MHUHYJIOI TOJii, ICHYE MMOBIPHICTH
(toOT0 OldbIE MOXIMBO, HIK HEMOXIJIHMBO), IO IIOTAalleHHS 3000B'sI3aHHS
BUMaraTuMe BHOYTTS pecypciB, KOTpl BTUIIOIOTh Y €001 €KOHOMIYHI BHUTOJH, 1
MOXHa JJOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

2.4.10.Ingopmayia npo 3minu 8 06IKOBUX NONIMUKAX

®donz 006HMpae Ta 3aCTOCOBYE CBO1 00JIIKOBI MOJITHKH IMOCTIAOBHO TSI IO IOHUX
omeparlii, iHIUX moAii ado ymoB, skio MC®3 KOHKpEeTHO HE BUMarae abo He
JI03BOJIsSIE BU3HAYCHHS KaTeropii cratei, JUisl SKUX 1HIII TOJITHKA MOXYTb OyTH
JIOPEYHUMHU.

Ob6mnikoBa nonituka @oHAy 3a nepiof, mo 3akinuyerbest 30 BepecHs 2024 poky,
BIJINIOBIJIa€ OOJIIKOBIM MOJITHULI, KA 3aCTOCOBYBAJIACH B MONEPEIHBOMY 3BITHOMY
nepioi.

OO6uikoBa TMOJITUKA IIOJ0 TOAANBIIOI OIIHKM (DIHAHCOBUX 1HCTPYMEHTIB
PO3KPUBAETHCS Y BIJIMOBITHUX PO3/I1JIaX 00JIIKOBOT MOTITHKH.

3. Icmomui 061iK08I CYOHCEHHA, OUTHHI 3HAYCHHS MA NPUNYULCHHS

3.1.06nixo6i nonimuxu, po3poobaeri 3a giocymuocmi npsamux Hopm MCP3

Axmo nemae MC®3, gxkuil KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, I1HIIOI
noAii abo yMoOBHM, KepiBHMIITBO {DOHAY 3aCTOCOBYE CY/KEHHS MiJ 4ac
pO3pOOJNEHHsT Ta 3acCTOCYBaHHS OOJIKOBOI TMOJITHKM TAaKUM YHHOM, 1100
iH(popmarlliss Oyna JOpEeYyHOW HJisi TOTped KOpUCTYBAdiB JJid MPUHHATTA
€KOHOMIYHHX PIIIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAaY€HHI, 110 (DIHAHCOBA 3BITHICTD:

- TI0Jla€ AOCTOBIPHO (PIHAHCOBUM CTaH, (PIHAHCOBI pe3yJbTaTU AISIBHOCTI Ta
rpooBi nmotoku OoHmy;

- BimoOpa)xae eKOHOMIUHY CYTHICTh OIepalliii, iHIuX moaiil abo ymoB, a He
JUIIe pUInIHy Gopmy;

- € HEeHUTpaJIbHOIO, TOOTO BUIBLHOIO Bij YIIEpEIKEHb;

- € MIOBHOIO B YCIX CYTTE€BHX aCIEKTaXx.

Ilin dac 3miiiCHEHHS CY/DKCHHS KepiBHUOTBO MDOHIYy TOCHUIIAEThCS Ha
MPUIHATHICTh HABEJICHUX JIalll JPKEPEJI Ta BPaXOBYE iX HU3X1THOMY MOPSIIKY:

- BuMoru B MC®3, y siKuX 1J1eTbcs PO MOA10H1 Ta MOB’A3aH1 3 HUMH ITUTAHHS,

- BU3HAYECHHS, KPUTEPil BU3HAHHS Ta KOHIICMI[i OIIHKK aKTUBIB, 3000B’s3aHb,
n0xo/1iB Ta BUTpaT y KoHuenrtyanapHii 0CHOB1 (hiHAHCOBOT 3BITHOCTI.

[lin wac 3aiiicCHEHHS CYyJKEHHsSI YINPaBIIHCHKUN IEPCOHAT BpPAXOBYE
HAaMOCTaHHIII TMOJIOKEHHS 1HIIKUX OPraHiB, 110 PO3POOJISAIOTH Ta 3aTBEPIKYIOTh
CTaH/JApTH, SIKI 3aCTOCOBYIOTh MOAI0HY KOHUENTYaJIbHY OCHOBY MJisi PO3POOJICHHS
CTaHJApTIB, 1HIIY MpodeciiiHy miTeparypy 3 OOJIKy Ta NpPUMHATI Tanxy3eBi
NPAKTHKH, TIEIO MIPOIO, IKOIO BOHU HE CyINepeuaTh BUIIE3a3HAUCHUM JIKepesIaMm.

3.2.0yiHKu, cyodicenHs ma npunyuierHs
[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ yHmpaBIiHCHKOTO
nepcoHany (opMyBaHHS MIEBHUX CY/KEHb, OI[IHOK Ta MPUITYIICHb, K1 BILTUBAIOTh
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Ha BUKOPHUCTAHHS MPHUHIMIIB OOJIKOBOi MOJITHKH, a TaKOXX CyMH AaKTHBIB Ta
3000B’s13aHb, JIOXOJIIB Ta BUTpAT, SKi BiAOOpa)k€Hi B 3BITHOCTI. YTPaBIIHCHKUN
MEPCOHANl BUKOPUCTOBYE PsJ OLIIHOK Ta MPUIYIICHb IIOJO0 MOJaHHS aKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHUX AaKTHUBIB Ta 3000B’s3aHb MpPH IMiATOTOBIII
(dhiHaHCOBOT 3BITHOCTI BIAMOBIIHO A0 BUMOr MC®3. O1iHkH Ta MOB’sA3aH1 3 HUMH
MPUITYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBiJII Ta IHIIMX (aKTopax, SKi
BBAXKAIOTHCS OOIPYHTOBAHUMHM 3a JAHUX OOCTAaBUH, pe3yJlbTaTH SKUX (POPMYIOTH
OCHOBY ISl CY/DKEHb IIOJI0 OalaHCOBOI BapTOCTI aKTHBI Ta 3000B’s3aHb, SKa HE €
OYEBUIHOIO 3 IHIIMX JKepen. JomymieHHs 1 3poOieHi Ha iX OCHOBI MOMEpeaHi
OLIIHKH TOCTIHHO aHaNI3yIOThCS Ha MPEAMET HEOOXITHOCTI iX 3MiHHA. 3MIHH B
OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY NIEP10i, KOJIH I1i OLIIHKHU OyJIU MEeperysHyTI,
1 B yCIX HACTYNHUX TepiofaX, BHUKJIMKAHMX 3a3HAYCHUMH 3MIHAMHU.
VYupaBiaiHCBKHI NepcoHan 3IIMCHIOE OLIHKY Ta BiJIOOpaKEHHsS AakKTHBIB Ta
3000B’s13aHb TaKUM YMHOM, 100 HE MEPEHOCUTH HasiBHI (DIHAHCOBI PU3UKHU, SK1
MOTEHIIIITHO 3arpokyloTh (IHAHCOBOMY CTaHy, Ha HACTYIMHI 3BITHI MEPiOJH.
AKTHBH 1 3000B’s13aHHs DOHY MEPBICHO OLIHIOKOTHCS IMiJ Yac iX MpUAO0aHHS Yd
BUHUKHEHHS Ta B MOJAIBIIIOMY OIHIOIOTHCS Ha JaTy OaJlaHCy CTaHOM Ha KiHEllb
3BITHOTO POKY BiMoBigHO 10 BuMor MC®3. Iudopmariiss mpo cyrreBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIIOYOBl CY/DKCHHS TPU BHUKOPHUCTAHHI OOIIKOBOT
MOJTITUKH MPEJICTABICHI JaTi.

3.3.3azanvui cydsrcents w000 cnpasedrusol 8apmocni akmueie ma 30008 ’A3aHb

OuiHka cropaBesIMBOI BAapTOCTI AKTHUBIB Ta 3000B’si3aHb TIPYHTYETHCA HA
CY[UKEHHSIX LI0JI0 MepeadayyBaHUX MaHOYTHIX TpOLIOBUX MOTOKIB, 1CHYKOYOI
€KOHOMIYHOI CUTYyallii, pU3UKIB, BIACTUBUX (PIHAHCOBUM 1HCTPYMEHTAM, Ta IHILIUX
daktopiB 3 ypaxyBanHIM BUMOT MC®3 Ne 13 «OrriHka cripaBeyIMBOi BAPTOCTI».

OmiHka chnpaBeIMBOI BapTOCTI - 1€ OIlIHKA KOHKPETHOTO aKTHUBY abo
3000B's13aHHs. TOMY, OLIHIOIOYH CIIPABEJIMBY BAPTICTh, CYO'€KT rOCIOIapIOBAHHS
Mae OpaTu 0 yBaru Tl XapaKTEPUCTUKU aKTUBY a00 3000B'sI3aHHS, AKI yYaCHUKHU
pUHKY B3sutd O 70 yBaru, BU3HAYarO4M I[iHY akTUBY ab0 3000B's3aHHS Ha Jary
OIHKHU. J[0 TaKMX XapaKTEPUCTUK HAJIEKaTh, HATPUKJIIAI, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) 0OMEXEeHHS, SIKIIO BOHHU €, Ha MPOAaX a00 BUKOPUCTAHHS aKTUBY.

OuiHka chnpaBelIMBOI BapTOCTI MPHUITyCKA€, IO aKTUB abo0 3000B's3aHHS
OOMIHIOETHCSI MIDK YYaCHUKaMH PUHKY Yy 3BUYAHIN oneparlii mpoJaxy akTuBy a0do
nepeaavi 3000B's13aHHS HA 1aTy OI[IHKY 32 TOTOYHUX PUHKOBUX YMOB.

MC®3 Neo 13 «OmiHka crnpaBeaauBOi BapTOCT» BU3HAYAE CIIPABEIJIUBY
BapTICTh SIK I[iHY, sika Oyna O oTpuMaHa 3a MPOJaX aKTHUBY, ab0O CIUlayeHa 3a
nepenavy 3000B'A3aHHS y 3BUYAMHIN omeparii M yJaCHHUKaMH PUHKY Ha JaTy
OL[IHKH.

OriHka crnpaBenuBOi BapTOCTI MPHUITYCKAa€e, IO aKTUB ab0 3000B's3aHHS
OOMIHIOETHCSI MIDK yYaCHUKaMU PUHKY Y 3BUYaiHIN onepaiii npoaaxy akTHUBY a0o
nepenavi 3000B's13aHHS Ha J1aTy OL[IHKU 32 MOTOYHUX PUHKOBUX YMOB.

21



Orinka crpaBeJIMBOI BapTOCTI MPUITYCKAE, 110 OMepallis MpoJaxy akTHBY a0o
nepeadi 3000B's13aHHS BiIOyBaeThCA a00

a) Ha OCHOBHOMY PHHKY JIJIsl IIbOT'O aKTUBY a00 3000B'sA3aHHs; a00

0) 3a BIJICYTHOCTI OCHOBHOTO PHHKY - Ha HAWUCHPHUATIUBINIOMY PHUHKY IS
IIbOT'0 AKTHUBY a00 3000B'sI3aHHSI.

CnpapejyiBa BapTICTh - 11€ I1iHA, sika OyJia 6 oTpuMaHa 3a Mpoja)x aKTUBY abo
CIUIadyeHa 3a Iepenady 3000B's3aHHS y 3BHYAHIA omepallli Ha OCHOBHOMY (abo
HaNUCIIPUATIMBIIIIOMY) PHHKY Ha JaTy OI[IHKH 3a TIOTOYHUX PUHKOBUX YMOB (TOOTO
BUXIHA I[IHA), HE3AJIEKHO BIl TOTO, YH CIOCTEPIraeThCs TakKa IliHA
0e3nocepeHbO, Y OIlIHEHA 32 JI0MOMOTOI0 1HIIIOTO0 METO/TY OIlIHIOBAHHS.

Orinka cripaBeTMBOi BapTOCTI mependadae, mo (iHancoBe abo HediHAHCOBE
3000B's13aHHS @00 BIACHUN IHCTPYMEHT KamiTaly cy0'€eKTa TOCHOJaprOBaHHS
(HampuUKIIaJl, YaCTKU y4acTi y BJIACHOMY KalliTajl, BUYHIEH] sIK KOMIIEHCALIsl TPU
o0'erHaHH1 O13HECY) MepelaeThCs YYACHUKOBI PUHKY Ha JaTy oiiHku. [lepemaya
3000B's13aHHS @00 BJIACHOTO I1HCTPYMEHTY KamiTaly Cy0'€KTa TOCHOJaproBaHHS
nependayvae Take:

a) 3000B'SI3aHHS JTUIIATUMETHCS HETIOTAIIICHUM 1 CTOPOHA-YYaCHUK PUHKY, SIKii
Oyne 3aiiicHeHO Tiepenayy, TOBHHHA Oy/le BUKOHATH 1€  3000B'sS3aHHS.
3000B's13aHHsT HE OyJe MoraiieHe 3 KOHTpareHToM abo 1HIIMM YWHOM Ha Jary
OIIHKH.

0) BIacHUM IHCTPYMEHT KamiTaldy Ccy0'€KTa TOCIOAApIOBAaHHS JIMIIATUMETHCA
HETOoTaIleHuM, 1 CTOPOHA, K1 BiH MEPEAAETHCS, - YYACHUK PUHKY - epedepe Ha
cebe mpaBa Ta OOOB'A3KM, MOB'SI3aHI 3 IHCTPYMEHTOM. I[HCTpymMeHT He Oyxae
CKACOBaHUM a00 THIITUM YHHOM TOTAIICHUI Ha AaTy OLIHKHU.

Mera 3acTOoCyBaHHS METOAY OLIHKM BAapTOCTI - BU3HAYUTHU LIHY, 3a SIKOIO
BiI0ysaca O 3BMYaiiHa omepallis NpoAaXxy akTUBY YM mepenadl 3000B'sI3aHHA MIXK
yYaCHHKaMU PUHKY Ha J1aTy OLIIHKHU 33 MOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOJM OIIIHKM BapTOCTI, TaKi SK
PUHKOBUH X1, BUTPATHUM ITIAX1]T Ta JOX1THUHN TT1IX1T.

3 METO TIJBUIIEHHS 3ICTAaBHOCTI OIIIHOK CIIPaBeJIMBOI BapTOCTI Ta
MOB’SI3aHOTO 3 HUMHU PO3KpUTTS 1HPopMaiii MCD3 Ne 13 gus takux 1iiei
BCTAHOBIIIOE 1€pAPXII0 CIPaBEIMBOI BApPTOCTI, y sIKii TepeadadyeHo TPpU PiBHS
BXIJIHUX JaHUX JJIsI METOJIIB OIIIHKH BapTOCTI, III0 BUKOPUCTOBYIOTHCS ISl OIIIHKU
CIIpaBeIJIMBOI BapTOCTi. lepapxisi cripaBemsIMBOi BAPTOCTI BCTAHOBIIKOE HAWBUIIUI
NpiopuTeT s IIH KOTUPYBaHHA (HECKOPUIOBAaHMX) HAa AKTUBHHMX PHUHKaxX Ha
IICHTUYHI aKkTUBH a00 3000B's3aHHs (BXiAHI AaHl 1-ro piBHA) Ta HAWHMKYUN
MPIOPUTET IS 3aKPUTHX BX1THUX JAaHUX (BX1JHI J1aHi 3-TO piBHS).

BxinHi gani 1-ro piBHS - 1€ I[IHM KOTUPYBAHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKAaX Ha 1IEHTUYHI aKTUBHU a00 3000B'13aHHS, 10 SKUX CYy0'€KT TOCMOAAPIOBAHHS
MOKE€ MaTH JIOCTYI Ha JaTy omiHkd. [liHa KoTupyBaHHS Ha aKTUBHOMY PUHKY €
HaWHAIAHIIIUM CBITYEHHSM CIIPaBEJIMBOI BapTOCTI 1 3a HASIBHOCTI Mae OyTu
BUKOpHCTaHa 0€3 KOPUTYBAHHS Il OI[IHKH CIIPaBEUIMBOI BapTOCTI, OKpPIM
CUTYyaIliil, BU3HaYeHUX y naparpadi 79.

Bxinni gani 2-ro piBHS - 11€ BX1AHI AaHi (OKpIM I[iH KOTUPYBaHHS, BiTHECEHUX
10 1-ro piBHA), SIKI MOKHA CTHIOCTEPITaTH ISl aKTHUBY M 3000B'I3aHHS, TIPSMO 200
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oTmocepeKOBaHo. SIKIO akTUB a00 3000B'I3aHHS Ma€ BU3HAYCHHM (KOHTPAKTHUH)
CTPOK, TO BXIJIHI JIaH1 2-TO PIBHS MOBUHHI OYTH BIAKPUTHUMH IPOTITOM MPAKTUYHO
BCHOT'O CTPOKY IIbOTO aKTHBY 4M 3000B'si3aHHs. Jlo BXIJHUX AaHUX 2-TO PiBHSA
HaJIEeXaTh:

a) IIHK KOTHPYBaHHS Ha TMOJIOHI aKTHMBM 4YM 3000B'SI3aHHS Ha aKTUBHHUX
pHUHKaX;

0) LIHU KOTUPYBaHHS Ha 1EHTUYHI a00 MOJIOHI aKTUBHU YU 3000B'SI3aHHS Ha
pPUHKAX, SIKi HE € aKTUBHUMU;

B) BXiJHI JIaHi, OKpIM I[iH KOTHPYBaHHS, SIKI MOKHA CIIOCTEPIraTu AJisi aKTUBY
9u 3000B's13aHHS, HAIPUKJIIA]T;:

- CTaBKM BIJICOTKA Ta KPUBI JOXIAHOCTI, IO CIOCTEPIralOThCsl Ha 3BHUYANHUX
1HTEepBaIaxX KOTUPYBAHHS;

- IONyCTUMa 3MIHHICTb;

- KPEJIUTHI CIIPEIN.

') BXIJIHI JaHi, TIATBEPKEH] PUHKOM.

Bxignai mani 3-ro piBHS - 1€ BXIAHI AaH1 JJISI aKTUBY YU 3000B'S3aHHS, SKUX
HEMa€ y BIJIKPUTOMY JOCTYMI. 3aKpUTI BXIJHI JaHl CJiJ] BUKOPUCTOBYBATH IS
OILIIHKU CTIPABEJIUBOI BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTHX JIaHUX HEMAE, IO
nependavaeTbCsi B CHUTYalllsiX, KOJM [ISUIbHICT PHUHKY JJIA aKTUBY a0o
3000B's13aHHS Ha JIaTy OLIHKU HE3HayHa, abo 11 B3arasi HeMae.

MeToau OIIHKHM 3aCTOCOBYIOTHCS TIOCIITOBHO.

VYrpaBiaiHCBKHI NIepcOHaN 31MCHIOE BUKITIOUYHO OLIIHKU CIIPABEIJIMBOI BAPTOCTI
aKTHUBIB Ta 3000B’s3aHb, ki BuMararoThcss MCBO Ne 13, Ha kiHemb KOXHOT'O
3BITHOT'O MEPIOAY.

HasiBHICTh OpEYHMX BXIJHUX JTaHMX Ta iXHS BIJIHOCHA CYO’€KTHUBHICTH MOXE
BIUIMHYTH Ha BUOIp BIAMOBIIHUX METOJIB OLIHKM BapTocTi. Tak, BUXOAd4YU 3
0COOJIMBOCTEM 1HCTPYMEHTIB KarmiTaly, siIKi 3HaXOASIThCS Y CKiaal akTuBiB DoHY,
miJy dYac BHU3HAYEHHS 1X CHOpPAaBEMJIMBOI BapTOCTI B OCHOBHOMY OyIyTh
BUKOPHCTOBYBATHUCS BX1JHI JaH1 3-T0 piBHA i€papxii.

3.4.0yinku Qinancosux incmpymenmis

®onn Bu3Hae ¢iHAHCOBUN aKTHB ab0 (hiHAHCOBE 3000B'sS3aHHS y 3BITI IPO
¢dbiHaHCOBUII CTaH TOMI 1 JMINE TOJl, KOJU CYO'€KT TOCIOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHUX MOJO0XKEHB MO0 IIHOTO IHCTPYMEHTA.

Bignosigno g0 nm. 3 MC®3 Ne O Bu3HaHHS Ta, y BIJINOBIAHUX BHUIIAJIKaX,
NPUNMHEHHS! BU3HAHHS 3BUYAHOr0 nMpuadoaHHs abo Mmpoiaxy (piHaHCOBUX aKTHBIB
3IMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIIKY 3a JIaTO0 orepaillii abo 001Ky 3a 1aTOr0
po3paxyHkiB. @oHa oOpaia METO BUSHAHHS 3a IaTOO OIepalriii.

CnpaBejyiiBa  BapTICTh  IHBECTHUIIM, 10 aKTUBHO OOEpTalOThCS  Ha
opraHizoBaHux ()IHAHCOBUX PHUHKAX, PO3PAXOBYEThCS HA OCHOBI MOTOYHOI
PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTA TOPriB Ha 3BITHY AaTy. B iHmmX
BUIAJIKaX OIlIHKA CIPABEIJIUBOI BApTOCTI TPYHTYETHCA HA CYDKCHHSIX IIOJI0
nepeadadyBaHUX MallOyTHIX TPOLIOBHUX MOTOKIB, ICHYIOYOI EKOHOMIYHOI CUTYaIlli,
PU3UKIB, BIACTUBUX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (PaAKTOPIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «Orrinka cripaBeisTuBOT BapTOCTI».
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3.4.1. Dinancosi akmusu

Bignosigno 10 m.4 MC®3 Ne 9 donn kinacudikye ¢GpiHaHCOBI aKTHUBU SIK TakKi,
[0 OIIHIOIOTHCS Y MOJAJBIIOMY a00 3a aMOPTHU30BaHOIO COOIBapTiCTIO, abo 3a
CIIPaBEJIMBOIO BapTICTIO HA OCHOBI 000X TaKUX YMHHHKIB:

a) Mojeni O13Hecy cy0'ekTa rOCHOJAPIOBAHHS ISl yHPaBIiHHA (P1HAHCOBUMU
aKTUBaMU; Ta

0) XapakTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY.

@diHaHCOBUH AaKTWUB OIHIOIOTh 33 aMOPTHU30BAHOKO COOIBAPTICTIO, SIKIIO
BUKOHYIOTHCSI OOM/IB1 TaKl YMOBHU:

a) aKTUB YTPUMYIOTh B MOjeli Oi3HeCy, MeTa fKOi - yTPUMYBAaHHsS aKTHBIB
3a171s1 30MpaHHs KOHTPAKTHUX TPOIIOBUX TOTOKIB,;

0) KOHTpakTHI yMOBHM (PIHAHCOBOTO AaKTHUBY IependayaroTb y IEBHI JaTH
HAJIXO/DKEHHSI TPOIIOBUX MOTOKIB, SIKI € JIMINE MOTAlIeHHSIM OCHOBHOI CyMH Ta
CIUIaTOO BIJICOTKIB HA HEMOTAIEHY OCHOBHY CyMYy.

B ycix 1Hmumx Bumankax ¢iHAHCOBUH aKTHB OIIHIOIOTH 3a CIPaBEIIMBOIO
BapTICTIO 3 BIIOOPAKEHHSM peE3yibTaTy MEPEOLIHKH Yy CKIaai NpulOyTKy ado
30UTKY.

[HCTpyMEHTH KamiTaly - 1€ Oy/ib-Ki KOHTPAaKTH, SIK1 3aCBIIUYIOTh 3aJUIIKOBY
YacTKy B aKTHBaX Cy0’€KTa TOCIIOJApIOBaHHS IIICIs BHpaxyBaHHS BCIX HOTO
3000B’s13aHb.

Jlo 1HCTpYMEHTIB KamiTajay BIIHOCSTBCS aKilii Ta mai (4acTKH) TOCHOIapChKUX
TOBApUCTB.

[HCTpyMEHTH KamiTany BU3HAIOTHCS Yy 3BITI PO (PIHAHCOBUI CTaH TOJI 1 JIMILE
toni, kKomu DOHI CTa€ CTOPOHOIO KOHTPAKTHUX TIOJOXKEHb IIOAO IUX
1HCTPYMEHTIB.

[lepBicHa oIiHKa 1HCTPYMEHTIB KamiTaldy 3JIMCHIOETHCS 3a iX CIpaBeTMBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IiHI Omepallii, y X0/l sikoi OyB OTpUMaHUI
aktuB. [IpoTre, SKIIO ICHYIOTH CBUIYEHHS, IO IiHA orepamii (mpuaOaHHS) HE
BIJINOBIJIa€ CIPaBEJIUBIN BapTOCTI MPUAOAHMX IHCTPYMEHTIB KamiTally, pi3HUILA
BU3HAETHCS K MPUOYTOK (30UTOK) TP MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS 1HCTPYMEHTIB KamiTally BHU3HAIOTHCS BUTPATaAMHU
nepiojly 1 He BKJIFOYAIOTHCS JI0 TMEPBICHOI CHpaBEMJIMBOI BAPTOCTI 1HCTPYMEHTIB
KariTany.

[lopanpiia ouiHKa 1HCTPYMEHTIB KamiTally 3[1MCHIOETHCS 3a CIPABEIJIUBOIO
BapTICTIO HA JIaTy OILIHKH.

PunkoBa BapTicTh HanexxHUX DOHIY 1HCTPYMEHTIB KamliTaldy OLIHIOETHCS 3a
odimiiHUM OIp>)KOBUM KypcOM oOpraHizaropa TOpPriB Ha JaTy OLIHKH. Ko
IHCTPYMEHTH KaIliTajly MaroTh 00IT OUIBIN SIK HA OJTHOMY OpraHi3aTopi TOPTiBJi, TO
1] 9ac pO3paxyHKy BapTOCTI aKTUBIB TakKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypcoM
Ha OCHOBHOMY PHHKY ISl LbOTO IHCTPYMEHTY KamiTaixy abo, 3a BiJICYyTHOCTI
OCHOBHOTO pHWHKY, Ha HAUCOPUSTIUBINIOMY PHUHKY s Hboro. Or1liHka
IHCTPYMEHTIB KalliTaly, L0 BXOASATh N0 CKJIady aKTHBIB Ta mepedyBalOTh Yy
O1p>KOBOMY CITMCKY OpraHi3atopa TOPTiBII 1 IPH 1IbOMY HE MalOTh BH3HAYEHOTO
O1pKOBOTO KypCy Ha JaTy OLIHKH, 3J1MCHIOETbCA 3a OCTaHHBOIO OallaHCOBOIO
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BapTicTIO. SIKIIO € TWiACTaBH BBa)KaTH, IO OallaHCOBa BAapTICTh CYTTEBO
BIJIDI3HSIETHCS BiJI CHPABEIJIMBOI, CIpaBeJIMBa BapTICTh BU3HAYAETHCS 32
METOJIMKOI0, BU3HAYEHOIO 0CO00010, 110 3A1ACHIOE yrpaBiiHHS akTuBamMu DoHAy
BIIMOBITHO JI0 MPUMHATOT OOJIKOBOI TMOJITUKU. BigxuieHHS MOXYTh OyTH
3YMOBJICHI 3HAYHUMHU 3MiHaMU y (IHAHCOBOMY CTaH1 eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT MPOBAJIUTh AiSIbHICTh, @ TAKOXK 3MIHAMHU Y
KOH IOHKTYP1 (DOHJIOBOT'O PHUHKY.

CrpaBeanmBa BapTICTh 1HCTPYMEHTIB KalliTaly, II0 o0O0epTaloTbcs Ha
OpPraHi30BaHUX PUHKAX, OI[IHIOETHCS 32 MIHIMAJIbHUM CEpE/l OpraHi3aTopiB TOPTiB
oimiitHIM G1p>KOBUM KypCOM, IO CKJIaBCA Ha AaTy OouiHkH (1-i piBeHb i€papxii).

CnpaBennmBa BapTiCTh IHCTPYMEHTY KalliTally, IIOJ0 SKOTO HE BCTAHOBJICHHM
OIpKOBHI KypC, OIIHIOETBCA 3a MIHIMAJIBHOIO Cepell OpraHi3aTopiB TOPTiB
Kpalor I[IHOK KYMiBJIl TaKOro IHCTPYMEHTY Ha JaTy OLIIHKKA a0o 3a BapTICTIO,
BCTAHOBJICHOIO HE3AJIECKHHUM OIIHIOBAYEM, SKIO aKTYyaJbHICTh TaKOi OLIHKU HE
ripma 3a 30 kanennapHux JHiB (1-i1 piBeHb iepapxii).

CnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTaly, BHU3HAUY€Ha 3a 1-M piBHEM
lepapxii, Hajall Ha3UBaeThcs '"puUHKOBa BaprTicTh'. CnpaBeniuBa BapTICTh
IHCTPYMEHTIB KamiTally, 110 MepeOyBaloTh y OIpOBUX CIHCKaxX OpraHizaTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OI[IHKK HE MOKe OyTH BH3HAUYCHA SIK PUHKOBA,
ajyie pUHKOBA BapTiCTh BU3HAYEHA HA JIATy, IO MIEpPEAye JaTi OLIHKU He OUIbIIe HiXk
Ha 365 n1HIB, TOPIBHIOE OCTaHHIN PUHKOBIM BapTOCTI (2-i1 piBEHb i€papXii).

OuiHKa IHCTPYMEHTIB KalliTally, II0 HE BKJIOYEHI J0 OIpKOBUX CIIHCKIB
OpraHizaTtopiB TOPriBil, 200 Yy BUIIAAKY BIICYTHOCTI pMHKOBOI BApTOCTI 332 OCTaHHI
365 nHiB (3-i piBeHb lepapxli), 3A1MCHIOETHCS BIANOBIAHO 10 I[IHU BHUKYILY,
BCTAHOBJICHOI pIIIEHHSM 3arajJbHUX 300pIB  aKI[IOHEPIB/yYaCHUKIB TaKOTO
€MITEHTY/TOBapUCTBa.

VY Bumangky, KOJM JUIsi TAKOTO 1HCTPYMEHTY KamiTaly HE BCTAaHOBJICHA IliHA
BUKYITy, HOTO OIlIHKa MOK€ 3IIMCHIOBATUCSA HE3AJIEKHUM OIIHIOBAYEM, SIKIIIO
yuactb @oHay B 11boMy iHCTpYMeHTI € icToTHOO (10% Ta Oinbine) Ta GaaHncoBa
BapTICTh TaKOro IHCTpyMeHTY ckiagae 10% Ta Oinbie BiJ 3arajdbHOI YHUCTOT
BapTocTi akTuBiB PoHny. [Ipu 11boMy BUTpaTH Ha MPOBEACHHS HE3AJICKHOT OIIIHKU
HE MOBHUHHI NEPEBUIIYBATH OYIKYBaHI BUTOAM JUIsl JOCTOBIPHOTO MPEACTaBICHHS
CIPaBEJIMBOI BApPTOCTI OIIHIOBAHOTO AaKTHUBY. SIKIIO yMOBHM [Jisi 3allydeHHS
HE3aJIe)KHOTO OILlIHIOBauYa HE BHUKOHYIOTHCS, TO CIIPaBEAJUBA BapTICTh TaKOTO
IHCTPYMEHTY Ha J1aTy OLIIHKU JOPIBHIOE OATaHCOBINA BapTOCTI.

JIist BU3HAUYEHHS CIPaBEJIMBOI BApTOCTI TUX IHCTPYMEHTIB KamiTaiy, II0J0
AKUX BIACYTHS 1H(OpMalis NOpo PUHKOBI I[IHM 13 30BHINIHIX JKEpE,
BUKOPHCTOBYIOTHCS TaKi METOJIUKH OIIHKH, SIK MOJICIh TUCKOHTYBAHHS TPOIIIOBUX
MOTOKIB, OLIIHOYHI MO, 1110 0a3yIOThCA Ha JaHUX MPO OCTaHHI YTOJH, 3A1MCHEH]
MDK HETOB’S3aHMMU CTOPOHAMH, Ta aHami3 (piHaHCcoBOi 1H(OpMaIli mpo 00’ €KTH
1HBECTYBaHHsI, AHAJITUYHI MPOIEAYPH IO OIIHI Oe3MepepBHOCTI ISITHHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JIEH1 yIPaBIIHCHKUM MEPCOHAIIOM ITUX MiIPUEMCTB,
MOPIBHSIHHS BapTOCTI aKTHBIB IMX MIAMPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO
nepiony. Ili METONWKM BUKOPUCTOBYE JUIsI OIIHKH CIPAaBEJIUBOI BapTOCTI
YIOBHOBXEHOIO 0c000t0 DOHIY, SKIO € MiJICTaBH BBaXKaTHw, M0 OallaHCOBa
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BapTICTh CYTTEBO BIAPI3HIETHCA BiJ] CIIPaBEAJIMBOI BapTOCTI. BiAXUaeHHS MOXYTh
OyTM 3yMOBJEHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHI eMiTeHTa
KOPIIOPaTUBHUX IIpaB Ta/ab0 3MIHaMHM KOH IOHKTYPH PHUHKIB, Ha SIKMX EMITCHT
3MIIMCHIOE CBOIO JISJIbHICTh, @ TAKOXK 3MiHAMH Y KOH FOHKTYpi (POHJIOBOTO PHHKY.
SIK1110 TakuX MiJICTaB HE BUSBJICHO, Ta BapTICTh aKTUBIB 00’ €KTIB IHBECTYBAaHHS Ha
MOYaTOK Ta KiHEellb 3BITHOTO IepioAy 3MEHIIUIach He OiIbIne HIK Ha 10 BiJICOTKIB,
TO € MiJICTaBH BBaXKaTH CHpPaBEJJIMBY BApTICTh JaHUX 1HCTPYMEHTIB KaIliTajlly Ha
piBH1 6aIaHCOBOI BapTOCTI.

[Ipu 1mpomy, 3rigHo m. 89 MC®3 No 13 Cyb'ekT rocmogaproBaHHS Mae
copMyBaTH 3aKpUTI BXiJHI JlaHl, KOPUCTYIOUHMCh HaWKpalow iHpopMaI€ro,
HAsBHOIO 3a JaHMX OOCTaBMH, SKa MOXXE BKJIIOYATH BIAcHI JdaHi cy0’ekTa
rocrojiapioBantsa. Y mpoieci (GOpMyBaHHS 3aKpUTUX BXITHUX JaHUX CYO'€KT
TFOCIO/IAPIOBAHHS MOXKE pO3MOYaTh 31 CBOIX BIJIACHUX JaHUX, aje BIH Mae
CKOPHUT'YBaTH JaHi, SIKIO JOCTYITHA Y PO3YMHUX MEKax 1H(popMallisi CBIIYUTH MPO
TE, 1[0 IHII YyYaCHUKM PUHKY BHUKOpHUCTaTM O 1HII JaHi abo o00'ekT
roCrofapioBaHHsd Ma€ MIOCh OCOOJMBE, YOTO HEMAa€ y I1HIIMX YYaCHUKIB PUHKY
(HampuKkIan, TpUTaMaHHy Ccy0'eKTOB1 TocmojaaproBaHHsi cuHepriio). CyO0'eKToBi
roCIoJapioBaHHd HE MOTPIOHO MOKJIAAaTH BUYEPHHHUX 3yCHIIb, 100 OTpUMAaTH
iHopMmaIil0o Npo  MPUNYIICHHS  y4acHUKIB  puHKy. [Ipore, cy0'ekr
roCIoJapiOBaHHd Ma€ B3STH JO0 yBard BCIO 1H(GOpPMALIIO MPO MPUITYIIECHHS
YYaCHUKIB PUHKY, SIKI MOKHA JOCTaTHHO JIETKO OTpUMATH. 3aKpUTI BXIJHI JaHI,
chopmMoOBaHi y cnocid, ONUCaHuil BUIIE, BBAKAIOTHCS MPUIYIICHHSIMU YYaCHHUKIB
PUHKY Ta BIANOBIAAIOTH METI OI[IHKH CIIPABEJIMBOI BAPTOCTI.

CnpapeyiBa BapTICTh 1HCTPYMEHTY KaliTally, 110 CKIAJAEThCA 3 aKIlid, o0ir
SAKUX 3YMUHEHO, a00 MaiB (YacTOK) TOBApUCTB, IIOJI0 SKUX PO3MOYATO MPOLEIYPY
O0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2.Knacugikauisn gpinancosux akmugia

[Ipu mepBicHOMY Bu3HaHHI (DIHAHCOBI aKTHUBU KJIACU(DIKYIOThCS SIK (hIHAHCOBI
aKTHBH, SKI OIIIHIOIOTBCSH 3a amMopTu3oBaHow BapTicTio (AC), crpaBemIUBOIO
BapTICTIO, WO 3MiHIOEThCA dYepe3 iHmmM cykynauid goxig (FVOCI) a6o
CIpaBeIMBOIO BAPTICTIO, [0 3MIHIOETHCS Yepe3 mpuOyTok abo 30utok (FVTPL),
BIAMOBIAHO. Yci (piHAHCOBI aKTHBU CIOYATKy BHU3HAIOTHCSA 3a CHPABEITHUBOIO
BapTICTIO IUIIOC, SKIIO (PIHAHCOBI AKTUBU HE B1IOOPAXKAIOTHCS 3a CIPABEIIMBOIO
BapTICTIO 4epe3 MpuOYyTOK abo 30UTKH, BUTPATHM Ha MPOBEACHHS OIeparlii, Mo
BIIHOCATHCA 10 TpuadaHHs ¢iHaHcoBoro akTuBy. CrpaBenjiMBa BapTiCTh MpHU
NEPBICHOMY BHU3HAHHI HaWKpallle MiATBEPIKYETHCS LIIHOKO YTOIU.

®onpa knacudikye (GiHAHCOBI aKTUBU SK Taki, 10 Hajaldl OLIHIOITHCA 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, CIPABEAIMBOIO BapTICTIO Yepe3 1HIINI CYKYIHHMA
J0XiJ1 00 CIpaBeIIMBOIO BApTICTIO Yyepe3 MpuOyToK abo 30MTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

(a) Oi3Hec-mofeni cy0'ekTa TOCIOJAPIOBAHHS 3 YIPaBIiHHA (HiHAHCOBUMU
aKTUBaMU;

(6) ycTaHOBIEHUMH JOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBUX TIOTOKIB 32
(h1HaHCOBUM aKTHUBOM.
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biznec-mozens Binobpaxkae cnocid, y skuit oHp yrpasiise akTUBaMH 3 METOIO
OTPUMAaHHS TPOIIOBHUX IMOTOKIB: YU € MeTo0 DoHAy (1) BUKIIOYHO OTPUMAaHHS
nepeadayeHux JOTOBOPOM TI'POIIOBHX MOTOKIB BiJl aKTUBIB («yTPUMaHHS aKTHBIB
JUI  OTPUMaHHS MependadyeHuX JOrOBOPOM TPOIIOBUX TMOTOKIB»), abo (ii)
OTpPUMAaHHA Tepea0daueHuX JOTOBOPOM TIPOIIOBUX IMOTOKIB 1 TPOIIOBUX IOTOKIB,
Kl BUHUKAIOTh Y pe3yJbTaTi MPOJaXY AaKTHUBIB («yTpUMaHHS aKTUBIB s
OTpUMaHHS Mepea0auYeHUX JTIOrOBOPOM TPOIIOBUX MOTOKIB 1 MPOJAXKYy»), ad0 SKIIO
HE 3aCTOCOBYETHCS Hi MyHKT (i), HI MyHKT (ii), iHAHCOBI aKTHUBU BITHOCSATHCS Y
KaTEeTOPII0 «IHIINUX» O13HEC-MOJIEJICH Ta OIIHIOIOTLCS 3a CIPABEIMBOIO BAPTICTIO
yepe3 NpUOyTOK Ur 30UTOK.

bizHec-Momenbs BHU3HAYAETHCS NIl TPYNHM aKTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCIX BIJIMTOBITHUX JOKa3iB AISUTBHOCTI, SKy DOHI Mae HaMip 3MIHCHUTH JIJIS
JOCSITHEHHSI 111, BCTAHOBJIEHOI JUIA MOPT(QENs, HAasBHOTO HAa JaTy OLIHKH.
®daxropu, siki PoHJT BpaXxOBYeE MPU BU3HAYEHHI 013HEC-MOJIEN, BKIIOYAIOTh METY 1
CKJIaJl TopTdesiss, MUHYJIUH TOCB1 OTPUMAaHHS IPOIIOBHX IMOTOKIB IO BIATOBITHUX
aKTHBax, IMJAXOAW JIO OIIIHKK Ta YyOPaBIiHHSA pU3UKAMH, METOJU OIIHKHU
JIOXOJHOCTI aKTHBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipu ormiHm crpaBeqIMBOI BapTOCTi (HIHAHCOBUX AKTHUBIB YIPaBIIHCHKHIMA
MIEPCOHAJ 3aCTOCOBYE METOJIU OIIHKK BapTOCTI, SIK1 BIAMOBIaIOTh OOCTaBUHAM Ta
JUISL  SIKHX € JIOCTaTHbO JaHWX, W00 OLIHUTH CIpaBeIUBY BapTICTh,
MaKCUMI3YIOUM BHUKOPHUCTaHHS JOPEYHUX BIIKPUTUX JaHUX Ta MIHIMI3yIOUH
BUKOPHCTAHHS 3aKPUTUX BX1THUX JTaHUX.

Ha Oamanci cranom Ha 30 BepecHs 2024 poky y PoHAI HE BpPaxOBYIOThCS
JI0JIbOB1 (pIHAHCOB1 IHCTPYMEHTH, & caMe€ BHECKHU JI0 CTAaTYTHHMX KamiTaldiB 1HIINX
CyO’€KTIB rOCIIO/IapIOBAHHS.

3.4.3.IIpununenns 8UHaHHI PIHAHCOBO20 AKMUBY

®onp nepenae piHAHCOBHUI aKTUB TOJI 1 JIUIIE TO1, KOJH BiH:

a) mepeaae KOHTPaAKTHI IIpaBa Ha OJIep>KaHHS TPOIIOBUX MOTOKIB (PiHAHCOBOTO
aKTUBY;

0) 30epirac KOHTpPaKTHI ITpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO
aKTUBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI MOTOKH
olHOMY a00 KUIBKOM OfIep’KyBayaM 3a VroJl0l0, sSKa BIAMOBIIa€ yMOBaM,
HaBEJICHUM HUKYE.

Sxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OJIEPHKAHHS IPOIIOBUX MOTOKIB BiJ
(1HAaHCOBOTO AaKTUBY («IMEpBICHUNM aKTHUBY»), ajie Oepe Ha cebe KOHTpaKTHE
3000B'I3aHHS CIUIATUTHU LI TPOLIOBI MOTOKM OJHOMY a00 KIJTBKOM Cy0'ekTam
TOCIoIaproBaHHs («KIHIIEBUM OJIep:KyBadam»), To DOHI pO3TIsLAac Oneparito siK
nepenaady (GiHaHCOBOTO aKTHUBY TOJI 1 JIMIIE TOMi, KOJM BUKOHYIOTHCS BCi 3
HABEJICHUX JIaJll YMOB:

a) cy0'eKT rocmomaproBaHHS HE Ma€ 3000B'I3aHHS CIUIATUTH CYMHU KIHIIEBUM
oJlep>KyBadaM, JIOKA BiH HE OTPUMAE €KBIBAJCHTHI CyMH BiJl MIEPBICHOTO aKTHBY.
KopoTtkocTpokoBi aBaHcu Cy0'ekTa TrOCHOJApIOBaHHS 13 TIPAaBOM IOBHOTO
BIJIIKOyBaHHSI TO3MYEHOT CyMHU IUTIOC HAapaxoBaHl BIJACOTKH 33 PUHKOBUMHU
CTaBKaMH HE MOPYIIYIOTh I11€1 YMOBH;
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0) yMOBHM KOHTPaKTy IpO Mepenady 3a00pOoHSIOTh Cy0'€KTOB1 TOCTIOAApIOBAHHS
npogaBaTH abo HajaBaTH y 3acTaBy INEPBICHUMA aKTUB, OKPIM HAJaHHS KiHIIEBUM
oJIep>KyBadaM sIK 3a0e3TedeHHs 3000B'I3aHHS CIIATUTH TPOIIOBI TOTOKH;

B) CyO0'€KT rocrojaproBaHHs Ma€ 3000B's3aHHA Tepenath OyJb-sSKi TPOIIOBI
MOTOKH, SIKI BIH OTPUMY€E BiJ IMEHI KIHIIEBUX OJCpP)KyBauiB, 0e€3 CyTTEBOI
3aTpuMKd. KpiMm TOro, CyO0'€eKT TrocmojapioBaHHS HE Ma€ TIpaBa MOBTOPHO
1HBECTYBATH TaKi I'POIIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIN y TPOIIIOB] KOIITH 200
eKBIBAJICHTH TpOIIOBUX KowTiB (sk BuU3HaueHO B MCBO Ne 7 «3BiTH mpo pyx
TPOIIOBUX KOIITIB») MPOTATOM KOPOTKOTO TMEpioy pO3PaxyHKIB BiJ JaTu
OTPUMAaHHS  KOWITIB JO0 JaTH HEOOXIJHOTOo TMepepaxyBaHHA  KIHIICBUM
oJlep>KyBadaM, TIPUUOMY BiJICOTOK, 3apOOJICHUN 32 TAKUMU 1HBECTHUIIISIMH, TAKOXK
NepepaxoBY€ETHCA KIHIIEBUM OJICPKyBadaM.

3.4.4.Dinancosi 306008 ’s13anHs;

®onn knacudikye Bci (iHAHCOBI 3000B'SI3aHHS K TaKi, M0 y MOAAIBIIOMY
OILIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBApTICTIO, KOPHUCTYIOUHUCH METOJIOM
e(eKTUBHOTO BIJICOTKA, 32 BUHATKOM TaKUX:

a) (inaHCOBI 3000B'sI3aHHS 3a CHPABEIJIMBOIO BApTICTIO 3 BITOOpa)XKEHHSIM
pe3yibTaTy MepeoliHku y MpuOyTKy a0o 30uTKy. Taki 3000B's13aHHS, B TOMY YHCII
NoXiJIHI (pIHAHCOBI 1HCTPYMEHTH, SKI € 3000B'SI3aHHIMH, Yy MOJAJIBIIOMY
OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO;

0) ¢QinaHcoBl 3000B'sI3aHHSA, IO BUHUKAIOTh, KOJIM Iepeaada (HIHAHCOBOIO
aKTUBY HE BIANOBIAAE KpPUTEPIAIM Ui MPUIMHEHHS BU3HAHHA ab0 KoM
3aCTOCOBYETHCS MIAXIJ MOAAIBIIOL yUacTi;

B) KOHTPaKTH (DIHAHCOBOI T'apaHTIi;

r) 3000B'si3aHHS HAJATH TO3UKY 3a BIJCOTKOBOI CTABKOKO, HUXKYOI HIX
PUHKOBA.

®onx Bu3HaAvae (iHAHCOBE 3000B'S3aHHS 3a CHPABEIIMBOIO BapTICTIO 3
BIJIOOpaXEHHSAM pPE3ybTaTy MEPEOIHKH y MpUOYTKy abo 30UTKy, KOJIU TpHU
MEePBICHOMY BU3HAaHHI HECKACOBHO MPU3HAUYUTU (PiHAHCOBE 3000B'sI3aHHS K TaKe,
0 OIIHIOETBCS 3a CHPABEUIMBOIO BAPTICTIO 3 BIAOOPAKEHHSIM pPE3YJIbTATy
MEPEOIIHKN y TPUOYTKY a00 30MTKY, a00 SKIIO Pe3yIhbTaTOM TaKOTO MPHU3HAYCHHS
€ opeuHimia iHdopmarlisi, OCKiJIbKU a0o:

a) BOHO yCYBa€ 4 3HAYHO 3MCHIIYE HEY3rO/KCHICTh OLIHKKM Y1 BU3HAHHS, IO
B 1HIIIOMY BUNAJKy BUHUKAE BHACIIJIOK OLIIHIOBaHHS aKTHUBIB a00 3000B'A3aHb Uu
BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HUX OCHOBAX; a00

0) ympaBiiHHsS rpynow ¢GiHAHCOBUX 3000B's3aHb a00 (DIHAHCOBHX AaKTHBIB Ta
¢dbiHaHCOBUX 3000B'si3aHb Ta OIlIHKA iX MOKA3HUKIB 31MCHIOETHCSA Ha OCHOBI
CIpaBEeAJIMBOI BApTOCTI, BIAMOBIIHO A0 33JJOKyMEHTOBAHOI CTpaTerii yrnpaBliHHS
pusukamMu a0 1HBECTUIIMHOIO CTparteri€lo, 1 iH(opmals mnpo TakKy Tpyiy
HAJA€ThCS JUISI BHYTPINIHBOTO BUKOPUCTAaHHS HA 1[I  OCHOBI  BUIIIOMY
yIPaBIiHCHKOMY [I€PCOHAJIOBI.

@DoHJ IPUITHAB PIIICHHS OIIHIOBATH (PIHAHCOBI 3000B'sI3aHHS 32 CIPABEIITUBOIO
BapTICTIO, OKPIM THUX, K1 TOBUHH1 0OJIIKOBYBATHUCS 32 aMOPTHU30BAHOIO BaPTICTIO.
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®onn Bwiydae (iHaHcoBe 3000B's3aHHS (a00 yacThHY (PIHAHCOBOTO
3000B's13aHHs) 31 CBOTO 3BITY Mpo (DIHAHCOBUM CTaH TOJI 1 JIUIIE TOAl, KOJIU HOTO
MOTamarTh, TOOTO KOIM 3000B'S3aHHs, BH3HAUYCHE y KOHTPAKTi, BUKOHAHO,
aHyJIbOBaHO 200 CTPOK MOTO Jii 3aKIHIY€ETHCS.

3.4.5.Cyooicents w000 ouiKysanux mepminie ympumanua Dinancosux
IHCINDYMEHMIE

VYpaBrniHChKHIM TIEPCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEHHS 100 TEPMIHIB
yTpuMaHHs (iHAHCOBHUX 1HCTpYyMEHTIB. [IpodeciiiHe cymKeHHs 3a UM MUTAHHSAM
IPYHTY€ETHCS Ha OIIHII PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI 1
auHaMmiIi Ta iHmux ¢akropax. [Ipore iCHYI0Th HEBU3HAYEHOCTI, SKI MOXKYTh OyTH
MOB’s13aH1 3 MPU3YNUHEHHSAM OOITY IIHHUX MarnepiB abo OAaHKPYTCTBOM 00’ €KTY
1HBECTYBaHHS, 10 HE € MIJAKOHTPOJBHUM YIPABIIHCHKOMY IEPCOHAILY 1 MOXKE
CYTT€BO BIUIMHYTH Ha OIIHKY (DIHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cy0oicents w000 3min cnpaseoiusoi apmocmi PiHancosux akmuesie

VYnpasmiacekuit  mepconan @doHpy BBakae, 1m0 OOJIKOBI OIIHKH Ta
MPUMYIIEHHS, SIKI MalOTh CTOCYHOK JIO OLIHKH (PIHAHCOBUX I1HCTPYMEHTIB, JI€
PUHKOBI KOTHpPYBaHHS HE JOCTYIHI, € KJIIOYOBHM JDKEPEIOM HEBHU3HAUYEHOCTI
OIIIHOK, TOMY IIIO:

- BOHM 3 BUCOKHMM CTyNE€HEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIMHOM 4acy,
OCKUJIbKHU OIIIHKM 0a3yI0ThCsl Ha MPUITYIIEHHSX YIPaBIIHCHKOIO MEPCOHAY I10JI0
BIJICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, 3MIH BaJIOTHUX KYpCIB, ITOKa3HUKIB
KPEIUTOCIIPOMOKHOCTI KOHTPAareHTiB, KOPUTyBaHb 1]l Yac OLIIHKU 1HCTPYMEHTIB,
a TaKOX crienu(piyHUX 0COOIUBOCTEN Omepalliii;

- BIUTMB 3MIHU B OLIIHKaX Ha aKTUBH, 5Kl BIAOOpaXkeHi B 3BITI Npo (1HAHCOBUMI
CTaH, MOXE OYTH 3HAUHUM.

SAx6u ynpaBnincbkuit nepcoHan MoHAY BUKOPHUCTOBYBAIO 1HII MPUITYIICHHS
II0JI0 BiJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIHY BaJIOT, KPEIUTHOTO
pPEUTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb 1]l YaC OLIHKU IHCTPYMEHTIB,
Ounbiia a0 MEHIa 3MiHA B OIIHIII BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHMI BIUIUB Ha BiIOOpaK€HUU y
(b1HaHCOBIH 3BITHOCTI YUCTHUI MMPUOYTOK Ta 30UTOK.

BukopucTaHHs pPi3HUX MapKETUHTOBUX NPHUIYLIEHb Ta/abd0 METOMAIB OI[IHKH
TaKOK MOKE€ MAaTH 3HAYHHWI BIUIMB Ha MepeadadyBaHy CIPaBeIJINBY BapTIiCTh.

CnpaBennuBy BapTiCTh AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a
TaKOX 1HBECTHIIIH, TOCTYITHUX JIJIS MPOJIAXy, HEMOXKIIMBO BU3HAYUTH JTIOCTOBIPHO,
OCKIJIbKM HEMa€ PUHKOBOTO KOTHPYBAHHS ITUX aKTHBIB.

VYrpasnincekuii nepconan doHay BBaXkae, 110 HABEIEHI PO3KPUTTSA WIOJIO
3aCTOCYBaHHS CITPaBEIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBaXKAE, 110 33 MEXKAMHU
(iHAHCOBOi 3BITHOCTI 3aJMIIWIACh Oynb-Ka CyTTeBa 1H(OpMALisS 11040
3aCTOCYBaHHS CIPaBEJIMBOI BapTOCTI, fAKa MOXE€ OyTH KOPUCHOIO JJIst
KOpPHUCTYyBauiB (hiHAHCOBOI 3BITHOCTI.

Po3ymiroun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHUX OIIHOK Ta MPUITYIICHB 1100
CIIPaBEIJIMBOI BapTOCTI (h)IHAHCOBUX AKTHUBIB B pasi BIJACYTHOCTI BXITHHX JTaHUX
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IIOJI0 CTPaBEJIMBOI BAPTOCTI MEPIIOTO PiBHA, YIpaBmHChKUI nepcoHan DoHTy
MJIaHy€ BUKOPHUCTOBYBATH OIIIHKM Ta CY/KCHHS, SKi 0a3yrOThCs Ha npodeciitHii
KoMmmeTeHIlli mnpamiBHUKIiB DoHIy, MOCBiAI Ta MUHYJIMX IMOJIAX, a TaKOX 3
BUKOPHUCTAHHSAM pO3paxyHKIB Ta Mojejel BapTocTi (IHAHCOBUX aKTHUBIB.
3aiydeHHs 30BHIIIHIX  €KCIEePTHHUX  OIIIHOK I0JI0 TakuxX (HiHAHCOBUX
IHCTPYMEHTIB, JI¢ OIliHKa, sika 0a3yeThCsl Ha MpodeciiiHiii KOMIETEHIIIi, JOCBI/I Ta
po3paxyHKaxX € HEJOCTaTHBOIO, BHUPIIIYETHCSA IO KOXHOMY BHAY (DiIHAHCOBHX
IHCTPYMEHTIB OKpEMO.

3.4.7.Cy0oicenns w000 8uUsa8IeHHs 03HAK 3HEUIHEHHA aKIMUBI8

BigrocHO (hiHAaHCOBHMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 AaMOPTHU30BAHOIO BaPTICTIO,
®ong Ha AaTy BUHUKHEHHS (IHAHCOBMX AaKTUBIB Ta HAa KOXHY 3BITHY JaTy
BH3HAYAE PIBEHb KPEAUTHOTO PU3HKY.

@®oHJl BU3HAE pe3epB IMiJl 30UTKH ISl OYIKYBAHMX KPEIUTHUX 30UTKIB 3a
(G1HaHCOBUMHM aKTHUBAMH, SIKI OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BAPTICTIO, Y PO3MIpI
OUIKYBaHMX KPEIUTHUX 30UTKIB 32 BEChb TEpPMiH Aii (piHAHCOBOTO AKTUBY (IpHU
3HAYHOMY  30LIBIIEHHI  KPEIUTHOTO  PU3MKY/IJISL  KPEIUTHO-3HEIIHEHHX
¢dbiHaHCOBUX aKTUBIB) a00 12-MICAYHUMU OHIKYBAHUMHU KPEIUTHUMHU 30UTKaMU (y
pa3i HE3HAYHOTO 3pOCTAHHS KPEAUTHOTO PUBHKY).

3a3BUuail OYIKYEThCS, IO OYIKYBaHI KpPEAUTHI 30UTKU 3a BECh TEPMIH il
MaroTh OyTH BH3HAHI JI0 TOTO, SIK (PIHAHCOBUM 1HCTPYMEHT CTaHE MPOCTPOUYEHUH.
Ax npaBuiio, KPeIUTHUM PU3HMK 3HAYHO 3pPOCTAE M€ O TOro, AK (PIHAHCOBUU
IHCTPYMEHT CTaH€ MPOCTPOYECHUM a00 OyAe MOMIYEHO 1HIII YMHHUKHA 3aTPUMKH
IJIATeXIB, IO € CHeuu(PIiUHUMH IS MO3UYAJIbHUKA, (HANpUKIAZ, 3A1HMCHEHHS
Mou(ikaliii abo pecTpyKTypH3allii).

Kpenutnuii pu3uk 3a ()iHAHCOBUM 1HCTPYMEHTOM BBA)KA€THCA HU3BKHUM, SIKIIIO
(dbiHaHCOBUI THCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHA A€(OITy, TMO3WYATHHUK
Ma€ TOTYXHIH TIOTEHIllaJl BUKOHYBAaTH CBOi JOTOBIPHI 3000B'sI3aHHS I10JI0
IPOIIOBHUX TMOTOKIB Y KOPOTKOCTPOKOBIM TMEPCIEKTUBI, a HECTIPUATINBI 3MIHU B
E€KOHOMIYHHX 1 IJIOBUX YMOBAaX y JIOBFTOCTPOKOBIM MEPCIIEKTUBI MOXKYTh |3HU3UTH,
asie He OOOB’SI3KOBO 3/JATHICTh IMO3MYAIbHUKA BUKOHYBATH CBOi 3000B's3aHHS
10JI0 JIOTOBIPHUX TPOIIOBUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXAIOThCS TaKUMH, 10 MalOTh HU3BKUN
KPEIUTHUM PU3MK JIMILIE HA MIJICTaBl TOrO, 10 PU3UK 1€(DONTY 32 HUMU € HUKYUM,
HDK PU3UK AeoJITy 3a IHIIUMH (piHAHCOBUMHU 1HCTpyMeHTamMu DoHay abo Hix
KPEIUTHUM PU3UK IOPUCIUKILIT, B K1 DOHJ 3M1MCHIOE TISUTHHICTb.

OuikyBaHi KpeAUTHI 30UTKH 32 BEChb TEPMIH Jili HE BU3HAIOTHCS 3a (DIHAHCOBUM
IHCTPYMEHTOM MPOCTO Ha IMiJICTaBl TOTO, HI0 BIH BBAXKaBCS IHCTPYMEHTOM 13
HU3BKUM KPEIUTHUM PHU3UKOM Yy TIONEPEeIHbOMY 3BITHOMY TMepioji, aje He
BBA)KAETHCSI TAKUM CTAaHOM Ha 3BITHY AaTy. Y Takomy Bumnanaky DoHp 3'sicoBye, un
MaJo MiClle 3Ha4yHe 3pPOCTAaHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY IEpBICHOTO
BU3HAHHS, a4 OTXKE€ YW TOCTalia MOTpeda y BU3HAHHI OYIKYBAHMX KPEAUTHHX
30MTKIB 3a BECh TEPMiH Jii.

OuikyBaHi KpeauTHI 30MTKH BigoOpaxaroTh BiacH1 odikyBanHs DoHmy 110710
KPEJIUTHUX 30MTKIB.
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Ha paty cranom Ha KiHeub 3BITHOTO poky @OoHA NpoBOAWUTH aHami3
ne0ITOpChKOi 3a00pProBaHOCTI, 1HINOI JA€0ITOPCHKOI 3a00pProBaHOCTI Ta IHIIHUX
aKTHBIB Ha TPEJAMET HAsABHOCTI O3HAK iX 3HEI[IHEHHs. 30WMTOK BiJ] 3HEI[IHEHHSI
BU3HAETHCSA BUXOASYM 3 BIACHOTO MPOQECIHHOTO CY/HKCHHS YNPaBIiHCHKOTO
NEpPCOHATY 3a HAsSBHOCTI 00 €KTUBHUX JaHUX, IO CBiIYaTh MPO 3MCHIICHHS
nepeadadyyBaHUX MaOyTHIX TPOIIOBHX IMOTOKIB 3a JJaHUM aKTHBOM Y PE3yJIbTaTi
OJIHi€T 200 KIIBKOX TOJ1H, 1110 B1IOYJIKCS MICIsS BUSHAHHS aKTHBY.

3.5. 3uenwenns xopucnocmi nepinancosux akmusis

Ha xoxny 3BiTHY aary Dona BHu3HaAuYae, Yd ICHYIOTh O3HAKH MOXIJIUBOTO
3MEHIIIEHHS] KOPUCHOCTI aKTUBY. SIKIIO Taki 03HAKH 1CHYIOTh, a00 SIKIII0 HEOOX1THO
BUKOHATH IOpIYHE TECTYBaHHA AaKTUBY Ha 3MEHIICHHS KOPHCHOCTI, DoHI
3MIIACHIOE OLIIHKY CYMH OYIKYBaHOI'O BIAIIKOJIYBaHHA akTUBY. Cyma OUIKyBaHOTO
BIJINIKO/TYBaHHSI aKTHBY - I1¢ HaWOLIbIlIa 3 JBOX OIIHOK: CIPaBEIJIMBOi BapTOCTI
MIHYC BUTPATH Ha BUOYTTSI aKTUBY a00 OJMHUIII, SIKA T€HEPYE TPOIIOBI KOIITH, Ta
oro BaprocTi Tipu BuKOopucTtaHHi. CyMmy OYIKYBaHOTO  BIJIIIKOJYBaHHS
BU3HAYAIOTH ISl KOXKHOTO aKTHBY, 32 BUHSATKOM BUMAJKIB, KOJIM AKTUB HE T€HEPYE
HAIXOJKEHHS TPOLIOBHUX KOIITIB, IO 37€OUIBIIONO HE 3aJIeXkKaTh Bl HAAXOMKEHb
IPOIIOBHX KOIITIB BiJl IHIIIUX aKTUBIB Ta TPYN aKTHUBIB. SIKi0 GanaHcoBa BapTICTh
aKTUBY a00 OJMHUII, SIKa TEHEepye TpOIIOBI KOIITH, MEPEBULIYE CyMy HOTro
OYiKyBaHOTO BIJIIIKOAYBaHHS, BBAXAIOTh, III0 KOPUCHICTh aKTHBY 3MEHIITUIACA 0
CyMH MOro OYIKYBaHOrO BIJAMIKOAYBaHHA. IIpyM OWIHLI TenepimHbOI BapTOCTI
MaiOyTHIX YUCTUX IPOLIOBUX HAJAXOJKEHb BlJ aKTUBY, MAaOYTHI IPOLLIOBI TOTOKH
JUCKOHTYIOTH 32 CTaBKOIO /IO OIMOJATKyBaHHs, sIKa BiJOOpaXkae MOTOYHY PHHKOBY
BapTICTh TPOIIEH y yacl Ta crneuu@iuHi s akTUBY pu3ukd. IIpu BU3HAUYEHH1
CIpPaBEMJIMBOI BapTOCTI aKTMBY MIHYC BUTpaTH Ha BUOYTTA OepyThb 1O yBaru
OCTaHHI omepallii Ha pUHKY, 32 yMOBHU IXHBOI HAsABHOCTI. Y pasl, SKIIO
171eHTU(IKYBaTH TaKl orepallii HeMOXJIMBO, BUKOPUCTOBYIOTh BIJIMOBIIHY MOJIETh
omiHky. [{i po3paxyHKku miATBEPIKYIOTh OIIIHOYHUMHU Koe]illieHTaMu a00 1HIIIUMH
JOCTYITHUMH TIOKa3HUKaMHU CIIPaBEUIMBOI BapTOCTi. 30MTKW BiJ 3MEHIIEHHS
KOPUCHOCTI TTOTOYHOI A1sUTbHOCTI BU3HAIOTh Y IPUOYTKY Ta 30MTKY. OauHUI, SKa
reHepye TPOIIOBI KOIITH, - HAIMEHIIIa Tpyma aKTUBIB, Ky MOKHA 1IEHTU(]IKyBaTU
1 sIKa TEHEPYE HAJIXOMKCHHS I'POIIOBUX KOIITIB, IO 37€01IBIIIOT0 HE 3aJIe)KaTh BiJl
HAJXO/DKEHb TPOIIOBUX KOWITIB BiJ IHIIMX aKTUBIB a00 rpym akTuBiB. Ha koxHY
3BITHY JIaTy MPOBOASATH OLIIHKY HAsIBHOCTI O3HAK TOTO, 1[0 PaHillle BU3HAHI 30UTKH
BiJl 3MEHIIEHHS KOPUCHOCTI aKTHUBY OUIbIlIE€ HE ICHYIOTh a00 3MEHUIWIHCS. 3a
HAsIBHOCTI TaKMX O3HAaK MPOBOJAATH OILIHKY CYMH OYiKYBAHOTO BIJUIKOAYBAHHS
akTuBy. PaHie BU3HaH1 30MTKU BiJl 3MEHIIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BHIAJKYy, SIKIIIO Majia MiICIle 3MiHAa B OIlIHKaX, SIKi BUKOPUCTOBYBAJIU JJIS
BHU3HAUEHHS CYMHU OYIKYBaHOTO BIJIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTAHHBOTO
BU3HAHHS 30WUTKY BiJ 3MEHIICHHS KOPUCHOCTI. Y TakOMy BHUIIAJKy OaJlaHCOBY
BapTICTh aKTUBY 30UIBLIYIOTH 10 CYMU O4iKYBaHOTO BIJIIIKOAYBaHHS aKTHUBY. Take
30UTBIIIEHHST BAPTOCTI HE MOXE TEPEBUIIyBaTH OAJAHCOBOI BapTOCTI, Ky Oyio O
BU3HAYCHO 3a BHUPAXyBaHHSAM aMOpTH3allii, SKOW y TIOMEepeaHIX pOKax He
BU3HABAaBCS 30MTOK BiJ 3MEHIUEHHS KOPUCHOCTI akTtuBy. lle cropHyBaHHS
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BU3HAIOTh Yy CKJaal mpuOyTKy Ta 30uTkiB. Ilicns cropHyBaHHS 3HOC MiJJIsTae
KOPUTYBAaHHIO y MaMOyTHIX TMepiojlax 3 METOK PO3MOALIY MNEPeoIiHEeHOT
OataHCOBOT1 BapTOCTI aKTUBY, 32 BUpPaxXyBaHHSIM HOTO JIIKBIAAIIHHOI BapTOCTi, Ha
CHCTEMAaTUYHIi OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHS aKTUBY .

3.6. Pe3zepeu ouikysanux KpeoumHnux 30umxis

Jlns TecTyBaHHS BCiX 1HIIMX (DIHAHCOBUX AKTUBIB Ha MPEIMET 3HEI[IHEHHS
®onp 3actocoBye 3BMYaiiHMil minxia. [Ipm 3actocyBaHHI 3BHYAMHOTO MiAXOMY
®oHnp po3nofinse ¢hiHAHCOBI aKTHBU Ha HACTYITHI KaTETropii:

. aKTHBIB, TIO SKUM HE OYJI0 CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3HKY;

. aKTHBIB, TIO IKUM OYJIO CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Jlnis ¢iHaHCOBHUX aKTHUBIB, MO SIKUM HE OYyJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO
PU3HKY MIC/s MEpBICHOTO BU3HAaHHS DOH BU3HAE PE3€pB IiJT ABAHAILUSTUMICIYHI
OUIKYBaH1 KpEIWUTHI 30UTKH, SIKI € YACTUHOIO OYIKYBaHMX KPEIUTHUX 30MTKIB 3a
BECh IEp10j, TOOTO OUIKYyBaH1 KPEAUTHI PU3UKH, IO BUHUKAIOTH Y HACIIJOK BCIX
MOXJIMBUX BHUIIAJIKIB AS(DOITY, 10 MOXKJIUBI IIPOTATOM JBAHAALATH MICSIIIB TICTIs
3BITHOI JIaTH.

st piHAaHCOBUX aKTHBIB, MO SIKUM BiJIOYJIOCSI CYTTEBE 3pOCTaHHS KPEAUTHOTO
pU3HMKY Ha I1HAWBIAYyalbHIM 4Yd rpymnoBid ocHOBI DoHA BU3HAE pe3epB Mij
OUIKYBaH1 KPEJAUTHI PU3UKU HAa YBECh TEPMiH, TOOTO OYIKyBaHI KPEJIUTHI PU3UKH,
10 BUHUKAIOTh y HACIIJOK BCIX MOXJIMBUX BUIAQJKIB A€(OJITY MPOTATOM yChOTO
TepMiHy aii ¢iHaHCcOBOro iHcTpymeHTa CTaHOM Ha KOXHY 3BITHY nary DoHA
OLIIHIOE HASBHICTh 3HAYHOTO 30LIBIIEHHS KPEIWTHOTO PU3HMKY MO (DIHAHCOBOMY
aKTUBY Ha OCHOBI aHaji3y 3MIHU pU3UKY BUHUKHEHHs Aedonry. DoHA MpHu OLIHII
3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyKEHHS.

AHani3 (piHaHCOBUX aKTMBIB IIOJ0 3MEHILIEHHS X KOPUCHOCTI 3[1HCHIOETHCS Ha
KiHEeI[b KOXXHOTO 3BiTHOro mepiomy. Ilpw anami3i (iHAHCOBUX AaKTHBIB IIOJI0
3MEHIIEHHS iX KOPUCHOCTI, DOH/I BPaxoBYE CTATUCTUYHI JIaHl MPO MPOCTPOUCHY
Ne0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaXOBYE MaKPOCKOHOMIYHI
YUHHUKU, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpPEeIWTHI 30UTKH, Ta BU3HAYAE
BIJICOTOK pe3€pBY IiJl KPEAUTHI 30UTKU (JOKIaIHIIIE AUB. 1. 2.4.2).

3.7.0penda ma ii ioenmuixayis
JloroBopu onepailiiiHoi Ta (piHAHCOBOI OPEHAM Yy POJII K OpEHJapiB, Tak 1
opeHnoaBiiB y DoHA HE YKIIaJaB.

4. HoBi Ta nneperyisHyTI CTAHAAPTH TA IHTEPIpETaIii

®onp 3acrtocoBye Bci MC®D3, siki HaOynu yuHHOCTI A0, a6o 3 01.01.2024
poky. [lonpaBku Ta 3miau 10 MC®3, 1110 He BHECEHI, HE BIUIMHYJU Ha (PIHAHCOBY
3BITHICTH 32 9 micsiiB 2024 poky.

BincTpoueHni momaTku, TOB's3aHI 3 aKTHBaAaMHU Ta 3000B’S3aHHSAMH, IO
BUHUKAIOTh 3a OAHIEI0 omeparieto,- 3Mian MCBO 12 (omyOmikoBaHi 7 TpaBHS
2021poKy 1 BCTYNaOTh y CHIIy JJIsl pIYHUX MEPIOJiB, K1 MOYMHAIOTHCS 3 1 ClUHA
2023 poky abo micas wmiei garu). 3miHm MCBO 12 crocyroThesi 00Ky
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BIJICTPOYEHOT0 TMOAATKY 3a TaKMMH OIEpalisiMu, K OpeHJa Ta 3000B'S3aHHA 3
BHUBEJICHHS aKTHBIB 3 €KCILTyaTaIlii).

Kiacudikariist 3000B's13aHb SIK MMOTOYHUX a00 JOBIOCTPOKOBHX 3000B's3aHb
3miHn MCBO (omy6sikoBani 23 ciyds 2020 poky 1 BCTYNAIOTh y CUITY JJISI PIUYHUX
nepiofiB, ki nmounHaroThesa 3 01 ciuns 2022poky ab6o michns miei gatu). L 3mian
oOMeXxeHo1 chepr 3aCTOCYBaHHS YTOUHIOIOTH, 110 3000B's13aHHS KIaCHU(DIKYIOThCS
y KOPOTKOCTPOKOBI 200 JTOBFOCTPOKOBI 3aJIGKHO BiJl IpaB, ICHYIOUMX Ha KiHEIlb
3BITHOTO TIEPIOAY.

Knacudikarist 3000B's13aHb SIK MOTOYHUX 200 JOBTOCTPOKOBHX 3000B'A3aHb —
nepeHeceHHs Aatu HaOyTTs unHHOCTI — 3MiHM MCBO 1 (omyOmikoBani 15 mumHs
2020 poky 1 BCTYMalOTh y CUIY AJSl pIYHUX NEPIOAIB, SKI MOYUHAIOTHCA 3 1 ClUHS
2023 poky ab6o micasa miei gatr). MCBO 1 mono kmacudikaiii 3000B's13aHb SIK
NOTOYHUX a00 JOBrOCTPOKOBHX 3000B'si3aHb Oynu omyoOsikoBaHl y ciuni 2020
POKY 3 MOYaTKOBOIO AaTor0 HaOyTTs yumHHOCTI 3 1 ciung 2022 poky. IIpore y
3B's13ky 3 manjaemiero COVID-19 naty HaOyTTs 4MHHOCTI OyJi0 MEPEHECEHO Ha
OJIMH pIK, 100 HaJaTH OpradizaulisM OUIbIIE Yacy HJisi 3alpOBaJKEHHS 3MiH,
MOB'A3aHUX 13 KJIacu(IKaIl€l0, Y pe3ybTaTi BHECEHHS 3MiH.

3minu MCBO 8: Bu3HaueHHs 00JIKOBUX OIIHOK (ormy0sikoBaHi 12 Jt0TOoro
2021 poxy Ta BCTYMAIOTh CWIY JJIsi PIYHUX MEPIOJIiB, K1 MOYUHAOTHCS 3 1 CluHS
2023poky abo micns uiei gatu). 3miHeHuit MCBO 8 yrouHioe, sk KommaHii
MOBUHHI BIJIPI3HATH 3MIHU B 00JIIKOBOI MOJITUKU BiJl 00JIIKOBUX OLIHOK.

3minn MCBO 1 Tta IIpaktuuHi pekoMeHgauii i3 3actocyBanHs MC®3 2:
PO3KpUTTS O00JIIKOBOI TOJITUKM (omyOsmikoBani 12 motoro 2021 poky Ta
BCTYNAIOTh Y CHJIy JJII PIUHUX MEploiB, sIKI mounHaroThes 3 1 ciuns 2023 poky
abo micns uiei gatu). 3mian MCBO 1 BuMararooTh BiJ Ooprasizaiiil po3KpuBaTH
CyTTEBY 1H(OpMaIlito nmpo 00JIIKOBY MOJITHKY, @ HE OCHOBHI MOJIOKEHHS 00JIIKOBOT
nomituku. Y 3MiHeHoMy CTaHJapTi HaBeIEHO BU3HAUEHHS CYTTEBOI iHMOpMarlii
npo oO0diKOBY momiTUKy. Y 3MiHeHoMy CTaHAapTi Tak0X YTOYHIOETHCA, IO
iHdopmarllis mpo OOJIKOBY TMONITHKY BBaXKAETHCS CYTTEBOIO, AKIIO 0Oe3 Hel
KOpHCTyBadi (PIHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3yMITH IHIIY CYTTEBY
iHdopmariito, HaBefeHy Yy (¢IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIAPTI
HABEJICHO UTIOCTPATUBHI TpHKIaAu 1HopMallii mpo OOJIKOBY TMOJITHUKY, fKa,
WMOBIPHO, BBAKaTUMETHCSI CYTTEBOIO It (DIHAHCOBOI 3BITHOCTI opranizaiii. Kpim
toro, 3miHeHuid MCBO 1 yTouHIO€, 110 HECYTTEBY 1H(OpMaLi0 MPO OOJIIKOBY
NOJIITUKY PO3KpUBaTH He MOTpiOHO. [IpoTe, sSKIIO BOHA PO3KPHUBAETHCS, BOHA HE
MOBUHHA YCKJIQIHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO 1H(OpMAIIi€0 MPO 00IIKOBY
NOJITUKY. Y JOMOBHEHHS JO ULbOrO CTAaHAAPTy Oyl TaKOX MEeperisiHyTl
[Ipaktuni pekomennauii 13 3acrocyBanHa MC®3 2, no sikux Oyno BKIIOYEHO
pEeKOMEeHJalli II0/I0 3aCTOCYBaHHS KOHLEIMILII CYTTEBOCTI TPU PO3KPUTTI
1H(Dopmarrii mpo 00JIIKOBY MOTITHKY.

MC®3 17 «JloroBopu crpaxyBanHs» (omyosikoBanuii 18 TpaBus 2017 poky
1 BCTYIIAa€ B CHITY JUIsl PIYHKUX MEPIOAIB, K1 MOYMHAOTHCA 3 1 ciunsg 2023 poky abo
micaa miei gatn). MCO3 17 3amintoe MC®3 4, sxuii 103BOJISB KOMIIAHISAM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY TOTOBOPIB CTPaXyBaHHSI.
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3mian MC®3 17 ta 3mina MC®3 4 (omy6unikoBani 25 yepBHs 2020 poky i
BCTYIIAIOTh B CUJIY JUISl PIYHUX MEPIOJiB, K1 MounHarOThea 3 1 ciuds 2023 poky
abo micnma 1€l jgaTtv). 3MIHM BKIIOYAIOTh PO3'ICHEHHS JJI1 CIPOIICHHS
3anpoBapkeHHsT MC®3 17 1 copollleHHS OKpPeMUX BHMOT CTaHAApPTy Ta
nepexiJIHUX MojoxkeHb. L1 3MiHu cTocyroThest BocbMmu obsiacted MC®3 17 1 He
nepen0adaroTh 3MiHH OCHOBOIOJIOKHUX MPUHITUIIIB CTAHIAPTY.

3minu MC®3 17 «llepeximHa omimis I8 CTPAxOBUX KOMIIaHIN, 1110
3actocoByloTh MC®3 17» (omy6umikoBani 9 rpyaus 2021 1 BCTymamTh y CHIIY
pIYHUX TepioaiB, Kl MOYMHAIOTHCS 3 1 ciuns 2023 poky abo micis Imi€i gaTH).
3minHa 10 nepexinnux nojoxeHb MC®3 17 Hagae cTpaxoBIM KOMIIAHIsSIM Ha OOJIK
srigao 3 MC®3 17 Ta He BrumBae Ha Oyab-sKi iHmi Bumoru MC®D3 17.

[{i mompaBku He 3acTOCOBYIOThCS DOHIOM, ePeKT BIUIMBY Ha (DIHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUIbKM y DOHIy Ha naty ckiagaHHs DiHaHCOBOI
3BITHOCTI BIZICYTHI 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yMiHnHI MCO3.

5.Pexnacuchixauil y hinancosit 36imnocmi ma UnpasieHms NOMUIOK

@DiHaHCOBl 1HCTPYMEHTHU PEKIaCU(IKYIOTbCS TUIBKH Y BHUIAIKY, SKIIO
3MIHIOETBCS O13HEC-MOJICTIb IS YOPaBIIHHA IIUM TopTdenemM y IIoMY.
Pexnacudikaiiss npoBOAUTHCS NEPCIEKTUBHO 3 TOYATKYy NEPIIOrO 3BITHOTO
nepiogy micias 3MiHu Oi3Hec-mozeni. Pexnacudikarii y 3BiTHOCTI ctranoMm Ha 30
BepecHs 2024 poky He B1AOYyBaoCs.

Bunpasnenns nomuinok ctaHoM Ha 30 BepecHst 2024 poky HE IPOBOIAIIOCS.

6. Poskpummas ingopmayii,uo niomeepodxcye cmammi, N0OOaHi y Qinancosit
36IMHOCII

6.1.Bupyuxa 6i0 peanizauil
AHam3 yuctux goxoaiB @oHmy.

Tabmuis la
3a nepion 3 3a nepion 3 3MiHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 o nepion, THC.
30.09.2024 tuc.rpn. | 30.09.2023 tu. rpH. TpH.
YucTtui noxizg 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
Amnainmi3 iHmux goxoaiB ®oHay HaBeneHui y Tabaui 16.
TabOmuws 10
3a mepion 3 3a mepion 3 3miHa 3a
Ha3sa noxony 01.01.2024 no 01.01.2023 no nepioj, TUC.
30.09.2024 tuc.rpu. | 30.09.2023 tHc. rpH. IPH.
[ noxomu 0,0 7500,0 (7500,0)
Bceroro: 0,0 7500,0 (7500,0)




[Ipotsirom 3BiTHOTO Tiepiony donm He 3/ilCHIOBaB omepallii 3 I[IHHUMH
nanepamMu. Y MHHYJIOMY MOpPIBHSJIBHOMY Tiepiojl Oynu 311ACHEH1 omeparii. 3
IIHHUMU TIarepaMu, To0To peanizariis oosiramiil mimsoBux " Tpect XKutiobyma-1"
cepist Y7 y kinbkocti 7500 1T, 3a 1inoro 1000,0 rpH./mIT., cymMa peani3zaliii ckiiana
7500,0 Tuc. rpH.

O6xaik moxomaiB ®oun 3aikicHIoe BianoBiaHO 10 MC®3 Ne 15, maroro mepiioro
3actocyBaHHA sKOTO € 01 ciyns 2018 poky. DoHI 3aCTOCOBYE el cTaHAapT IO
BCIX JOTOBOPIB 3 KIII€HTAMH, 32 BUHSITKOM TaKUX:

a) yroa mpo OpeHmy, ski Haiexarb 10 chepu 3acrocyBanHs MCD3 Ne 16
«Openpay;

0) CTpaxoOBHUX KOHTPAKTIB, SIKi Hajexath A0 cdepu 3acrocyBanHss MCD3 Ne 4
«CTpaxoBl KOHTPAKTH»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IMPaB YU 3000B’A3aHb, 110
Hanexartb 110 chepu 3actocyBaHHss MCD3 Ne 9 «Dinancosi incTpymentn», MCD3
No 10 «KoncomigoBana ¢inancoBa 3BITHICTEY, MC®3 Ne 11 «CoigbHa
nismpHICTEY, MCBO Ne 27 «Oxpema ¢dinancoBa 3BiTHICTE» Ta MCBO Ne 28
«IHBecTHIIIi B acOIIOBaH1 Ta CIIJIbHI IMAMPUEMCTBAY; Ta

I') HErpouIoBUX OOMIHIB MIX Cy0'€KTamMH rOCHOJApIOBaHHS Yy Tid camiil JiHil
0i3HeCy 3 METOI CIIPOIICHHS 3IIMCHEHHS IPOJaXKiB KiIleHTaM a00 MOTEHIIMHUM
KJIIEHTaM.

J{nst Bu3HaHHS 10X0y POH/T 3aCTOCOBYE I’ ATUKPOKOBY MO/IEIIb:

1) imenTHdiKye TOTOBIp (KOHTPAKT);

2) imeHTHdiKye okpemi 3000B’sI3aHHS 1100 BUKOHAHHS B MEXaX YKJIAJICHOTO

JIOTOBOPY;
3) BHM3Hauae IiHy A0roBOpY (omeparrii);
4) posmoxinasie IiHy jgoroBopy (omeparii) MiK 3000B’S3aHHSIMH  IIIOJIO
BUKOHAHHS (32 HEOOX1AHICTIO);
BU3HAE JIOX1/I, KOJM BOHA BUKOHYE 3000B’sI3aHHSI 111070 BUKOHAHHS.

Ha nepmmomy kportii @oHa 00IIKOBYE JOTOBIP 3 KIIIEHTOM, SIKHMM HAJIEKUTDH JI0
chepu 3acTOCYyBaHHS I[LOTO CTaHAAPTY, TUIBKH TOJ1, KOJIM BUKOHYIOTHCS BCI
nepeniueHi gam kpurtepii (maparpad 9 MCO3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIM JIOTOBIp (TUCHMOBO, YCHO YH Y BiJIMOBIIHOCTI 3
IHIIOK0 3BUYHOIO TPAKTUKOIO BeJEHHsA Oi3HeCy) 1 TOTOBI BUKOHYBAaTH CBOI
3000B'sI3aHHS;

0) ®oHn MOXe BHU3HAYMTU IpaBa KOXKHOI CTOPOHH BIJIHOCHO TOBapiB abo
MOCJIYT, iK1 OyyTh NepeaaBaTuCs;

B) @OHJI MOXK€ BU3HAYUTU YMOBH OILJIATH 32 TOBapH abO MOCIYTH, siKi OyAyTh
nepeaBaTUC;

') JOTOBIp Ma€ KOMEPIIHY CYTHICTh (TOOTO OYIKYETHCS, IO PU3UK, Yac abo
BEJIMYMHA MaOYTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACIIOK JOTOBOPY);
Ta

I) UUIKOM iMOBipHO, mo DoHJ OTpUMae KOMIICHCAIIO, HAa Ky BiH MaTHUMeE
npaBo B 0OMiH Ha TOBapH a0 MOCIYTH, 5IKi Oy1yTh epeaani KII€HTY.
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Ha nmpyromy kpomi ®oHI Ha naty yKJIaJA€HHS JOTOBOPY OIIHIOE TOCITYTH,
OOIII5H1 32 JOTOBOPOM 3 KJIIEHTOM, Ta 1ICHTU(IKYE sIK 3000B’sI3aHHS 0 BUKOHAHHS
KOXHY OOIISHKY mnepenatu mnokymio (maparpad 22 MC®D3 Ne 15) cepito
BIJIOKpEMJICHUX TOCIYT, SIKI € OJHAKOBUMHM IO CyTI Ta HAJAIOThCS MOKYIIIIO 32
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1inu omnepailii @oHI Mae IPUITYCTUTH, 10 TTOCIyra Oy/e
HaJlaHa SK OOIISHO BIJAMOBIAHO JO YHMHHOI'O JOTOBOPY, 1 IO JOTOBIp HE Oyje
CKacoOBaHO, OHOBJICHO a00 3MmiHeHO (maparpad 49 MC®3 15). 11[o6 BuzHAUNTH
1iHy omepaiiii, @oH Ma€e PO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
6i3necy. Kommencariisi, o6imsiHa B JOTOBOpl, MOXKE BKIIOYaTH (DIKCOBaHI CyMH,
3MiHHI cymu a0o0 1 Ti i Ti cymu. (maparpag 47 MC®3 15).

@®oHp  BU3HAE 3000B’s3aHHS  IIOJAO  BIAIIKOAYBAHHSA, fAKIIO CYO’€KT
TFOCIOJIAPIOBAHHS  OTPUMY€ KOMIICHCAIlli BiJi KJIIE€HTa Ta CIOJIBA€ETHCS
BIJIIIKOYBAaTH KIIIEHTY YaCTUHY a00 BCIO CyMy KOoMIleHcallii. 3000B’s13aHHSI 11010
BI/INIKOTYBAHHSI OIIIHIOETHCS 3a BEJIMYMHOK OTpUMaHOi KommeHcarii (abo
ne0ITOPChKOi 3a00proBaHOCTI), Ha fAKY, SK nepeadoadae DoHj, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIOUEHI B I[iHY ormepailii). 3000B’s3aHHS 11010
BIJIIKOYBaHHS (Ta BIAMOBIAHA 3MiHA IIHU omeparii i, oTke, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIiJI OHOBJIIOBATH B KIHIII KOXKHOTO 3BITHOTO MEPIOy 3 METOIO
BiJI0OpaXkeHHs 3MiHU oOcTaBuH. (naparpad 55 MCO3 15).

Moxe craTuch, 10 poO3paxoBaHa I[IHA He Oyae BIAMOBIIATH peE3yibTaTy
KOHKPETHOTO J0roBopy. POH/ MOBUHEH KOPUTYBATH CBOIO OIIHKY ILIIHU OIeparli,
BpPaxoBYIOUM BUMOTH 3aKoHY YKpainu «IIpo IHCTUTYTH CIUIBHOTO 1HBECTYBAHHSDY
Ta HopMaTuBHO-TIpaBoBUX akTiB HKIIIDP:

- JJIsl BUHAropoJu, 110 BU3HAYAETHCA SK BIJICOTOK BAapTOCTI YMCTUX AKTHBIB
IHCTUTYTY CHIJIBHOTO 1HBECTYBaHHS HA OCTAHHIH JI€Hb MICSIIS;

- IS BUHAropojH, 0 BU3HAYAETHCS BiJ] MPUPOCTY BAPTOCTI YUCTUX AKTHBIB
IHCTUTYTY CHIJIBLHOTO 1HBECTYBaHHS (y pa3l HAsBHOCTI) Ha OCTAHHIN JIEHb POKY;

- I TpeMii 3a pe3yJibTaTaMu AISUTbHOCTI 3a 3BITHUM PiK (y pa3i HaAsSBHOCTI) Ha
ATy TPUUAHATTA PIIIEHHS HAMISIOBOT pajd KOPHMOPATUBHOTO 1HBECTHUIIAHOTO
dbonay abo ynoBHOBaxkeHOro oprany MoHAy 3 ympaBiiHHS aKTMBaAaMU MaiOBOTO
IHBECTHUIIIMHOTO (QOH/TY.

[Ipu perpocnexktuBHOMYy 3actocyBanHi MC®3 Ne 15 3rigno 3 maparpadom
B3(a) Tta BignoBimHo g0 mnaparpapa BS5 ®DoHnx ckopucTaBcs HACTYIMHUM
MpakTUYHUM  OpuiiomMoMm: (a) JJIsI  3aBEpUIEHUX  JIOTOBOPIB  CYyO'€KTOBI
rocrofiapioBaHHs HeMae TMOTpeOu MepepaxoByBaTW  JIOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHYYIOTHCS B MEXKax OJIHOTO W TOr0 CaMOro piyHOIo 3BITHOTO
nepiony. PoHA Ma€ TUIBKU 3aBEpUIEH] JOTOBOPH y po3yMiHHI 1Iboro MC®3, Tomy
BUKOPUCTAHHA KyMYJIATHUBHOI PETPOCHEKIlI He MNpU3BeI0 A0 HEoOXiAHOCTI
KOPHUTYBaHb JIAaHUX TIOPIBHSUIBHUX TIEPIOIIB.

BiamoBinHo, Ha KiHENb KOKHOTO poky DoHJ MpuiHAB pilIeHHS, M0 10 I[iHU
orepaitii BKIIOYa€EThCS (haKTUYHA CyMa BUHATOPOH 3 YIPABIIHHS aKTUBAMH, TOMY
110 11€ BUPINTY€E MUTAHHS HEBU3HAYEHOCTI.

Takum uymbHom, @oHI He poOUB TEpEepaxyHOK IMOKA3HUKIB JOTOBOPIB, SIKi
PO3MOYATUCS Ta 3aKIHYMIACS B paMKaX 3BITHOTO TIEPIOTY.
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Ha ocrannbomy kpori @oHI BU3HAE J0X1A Bl HaJaHHS MOCTYT, Koiu (abo y
MIpy TOTrO, SIK) BiH 3a/I0BOJIbHSIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, Mepearoyuu
OOIIIHY TOCIYTY KIIE€HTOBl. AKTHUB NeEpenaeThcs, Koiu (abo y Mipy TOro, sK)
KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM akTUBOM (maparpag 31 MC®3 15).

Ha MoMeHT ykiamaHHs JOTOBOpY [JJisi  KOXHOTO  17€HTH(IKOBAHOTO
3000B’s13aHHS 1100 BUKOHaHHS POH/ Ma€ BU3HAYUTH YM 33J0BOJILHUTH BOHA 1€
3000B’s13aHHS 111010 BUKOHAHHS 3 TUIMHOM 4acy, Y¥ Y NIeBHUII MOMEHT 4acy.

[Hmux onepauiiinux Ta iHmUX noxoxaiB npotsrom 01.01.2024 mo 30.09.2024
@oHx HE OTPUMYBAB.

6.2.Bumpamu
Amnani3 aaminictpaTuBHUX BUTpat GoHIY HaBeneHUH y TabmuIi 2.
Tabnus 2a
3amepion3 | 3amepiona 3
Hassa crarTi Brrpat 01.01.2024 1o |01.01.2023 no 31\fIiH3 3a
30.09.2024 30.09.2023 | mepion, rpH.
TPH. TPH.
AMIHICTpAaTHBHI BUTPATH (3,0) (4,0 1,0
Bcboro: (3,0) (4,0) 1,0

AJMIHICTpPAaTUBHI BUTPATHU MOB'A3aHI 3 MOTOYHOKO OINEPALIWHOI iSJIBHICTIO

DoHpy.
Amnam3 1Hmux BUTpar y tadnuii 20.
pary Tabmmig 20
) 3a nepion 3 3a nepion 3 3MmiHa 3a
HasBa crarTi 01.01.2024 1o 01.01.2023 o nepion,
BUTpATH 30.09.2024 tuc.rpa. | 30.09.2023 tuc.rpH. THUC.TPH.
Co0biBapTicTh
peanizoBaHol 0,0 0,0 0,0
TPOTYKITIT
Bcnoro: 0,0 0,0 0,0

[IpoTsirom 3BITHOTO Ta MOPIBHAJIBLHOTO nepioAiB @oHA HE MaB cOOIBAPTOCTI

MPOAYKIIIi.
Amnani3 crarti «[Hun Butpatn»y @oHy HaBeAeHUH y TaOnuill 2B.
Tabauis 2B
‘ 3a mepion 3 3a mepion 3 3miHa 3a
Hassa crarTi 01.01.2024 1o 01.01.2023 1o nepiof,
BUTpATH 30.09.2024 tuc.rpu. | 30.09.2023 THC.rpH. THC.TPH.
[Hmi BuTpari 0,0 (7 500,0) 7500,0
Bceporo: 0,0 (7 500,0) 7500,0
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[Ipotsirom 3BiTHOTO Mepiony y POoHIy HE OTPUMAB 1HIIUX BUTPAT, MOB'SI3aHUX 3
co0O1BapTICTIO peali30BaHMUX I[IHHUX IafepiB, Y MOPIBHSUIBHOMY Iepiofi Oyiu
BUTPATH, TOB'I3aHU 3 COOIBApPTICTIO peali30BaHUX I[IHHUX IafnepiB, TOOTO
obmirarii mimpoBl " Tpect XKutnobya-1" cepis Y7 y kimbkocti 7500,0 mmiT.

[HmMX omepariifHuX BUTpAT Ta (iHaHCOBUX BUTpaT 3a mepiod 3 01.01.2024 mo
30.09.2024 p. ue 6yo0.

6.3. Pe3ynomamu onepauitinoi dianoHocmi
3riiHo 3BiTY Mpo (iHAHCOBUM cTaH Ha MoYaTok 2024 poKy HEMOKPUTHIA 30UTOK

ckiaanaB — (15,0) tuc. rpH., ctanoM Ha 30.09.2024 poKy HEMOKPUTHH 30HUTOK

ckianae — (18,0) Tuc. TpH. 3 ypaxyBaHHSM 30MTKIB TOMEPEIHIX 3BITHUX IEPiOIIB.
3a migcymkamu gisutbHOCTI ctaHoM Ha 30.09.2024 poky miampueEMCTBO OTPUMAIIO
30uTok y cymi — (3,0) Tuc.rpH. IIpoTAroM MHHYJIOTO MOPIBHSIBHOTO TEPIOTy
®DOoHJT TaKOXK OTpUMaB 30UTOK y po3mipi (4,0) Tuc. TpH.
6.4.Pe3ynomamu ginancosoi ma ingecmuyiinoi 0isibHOCHI
dinancoBoi aisutbHOCTI 3 TIepiof 3 01.01.2024 no 30.09.2024 poky He Oy10.
[Ipotsirom 9 wmicsuiB 2024 poxy @DoHm He 3A1MCHIOBaB 1HBECTHUIINHY

TISUTBHICTD.

6.5.1lodamku Ha npubymox
@DoH/1 HE € TUIATHUKOM MOAATKy Ha NMpUOyTOK (Tipum. 2.4.8.).

6.6.Hemamepianvhi akmusu .
Cranom Ha 30.09.2024 poxy ®oH HE Ma€ HEMaTEpI1AIbHUX aKTHBIB.

6.7.0cnosni 3acobu
BiacHux Ta opeHa0BaHMX OCHOBHHMX 3aco0iB Ha Oamanci doHmy craHOM Ha

30.09.2024 poxky He mae.

6.8.Axmusu 6 cmadii cmeopennus
AKTHBIB B cTajii ctBopeHHs Ha 6ananci @onmny ctanom Ha 30.09.2024 poky He
Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 30.09.2024 poxy ®oHJ O3UKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axkmusu 6 gpopmi npag Kopucmyeanus (npasa opeHou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeH/I0I0, YU MICTHTh OPEHY, SKIIO
JIOTOBIp Tepeac MPaBo KOHTPOJIIOBATH KOPUCTYBAHHS 11IeHTH(DIKOBAHUM aKTHBOM
IPOTATrOM TMEBHOIO Mepioy Yacy B oOMiH Ha KommeHcailito (maparpadp 9 MC®3
16):
1) openmoBanmii 00’e€kT Mae OyTH imeHTH]iKOBaHMM akTHBOM. [Ipu 1BOMY
OpeH/I0AaBellb HE TMOBHHEH MaTH CYTTEBOTO IMpaBa 3aMiHM 00 ’€KTa MPOTATOM
CTPOKY OPEHIH;
2) B opeHIaps Mae OyTH MPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM
YCbOI'O CTPOKY OpEHAM — TOOTO OpeHAap MOBMHEH MaTH MpPaBO OTPUMYBATH B
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OCHOBHOMY BC1 €KOHOMIYHI BUTOJM B1J] BUKOPHUCTAHHA aKTUBY MPOTATOM YCHOTO
CTPOKY BUKOPUCTAHHS;
3)00’€KT OPEHAYETHCS 3a KOMITCHCAILIIO.

Sxmo @oHx BU3HAYA€, IO JOTOBIP € OPEHAO0I, MOXXHA 3aCTOCYBaTH
CIPOLIEHHSI MPAKTUYHOTO XapakTepy 1 He kepyBaTucsi MCD3 Ne 16 (TobTO He
BU3HABaTHU B ceOe Ha OajaHCi akTUB y (hOpMI IpaBa KOPUCTYBAHHS ) IIO0:

1) KOpOTKOCTPOKOBOI OpeH/ M (OpeH1a CTPOKOM MeHIIa 12 MiCsIIiB) HE3aJIEKHO BIJT
BapTOCTI OPEHI0BAHOTO 00’ €KTA;
2) opeHmu, 3a SKOWO 0a30BHi aKTHB (AKTUB, SKUM € OO ’€KTOM OpEHAM) €
manoiinHuM (maparpag b6 MCD3 Ne 16).

Cranom Ha 30.09.2024 poxy ®oHj He Ma€ YKIaJACHUX JTOTOBOPIB OPECHIH.

6.11.Ineecmuyinuna Hepyxomicmo
[aBecTuiiiinoi HepyxomocTi Ha OanaHci @onay cranom Ha 30.09.2024 poky He
Mae.

6.12./losecocmpokosa debimopcoka 3a00p2osanicms
JloBrocTpokoBoi Je6iTOpchKOi 3a00proBaHoCTi Ha Oananci POHAY CTaHOM Ha
30.09.2024 poxky He mae.

6.13.Dinancosi axmusu
6.13.1.Dinancosi akmusu oyineni 3a cCnpasedIUBoI0 apMicmIo, 3MIiHU AKOL
sidoOpadcaomsbcs y CKadi npudbymky abo 30umky

Ta6nuns 4
HasBa ¢inancoBoro Cranom Ha CraHoMm Ha 3MiHU 32 nIepiojt
aAKTUBY 30.09.2024 poxy | 30.09.2023poxy
[{inH1 nanepu 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

Ha nouarok ta kiHelp 3BiTHOrO nepioay PoH/1 He MaB LIIHHKUX MaIepis.

@OH]T BUKOPUCTOBYE O13HEC-MOJIENb JIsl YNPaBIIHHS (PIHAHCOBUMU aKTUBaMH,
ska Bu3HauaeTbesa y MCD3 Ne 9 sk «iH1ma», To0TO:

- METOI0 yTPUMAaHHS € TPOIIOBI MOTOKH, SIKI MOCTYMAIOTh MUISIXOM MPOAAXY
aKTHBY,

- aKTHUBHU YNPABISAIOTHCA Ta OLIHIOIOTHCS 3a CIPABEIMBOIO BapTICTIO,

- € IMOBIPHICTh IPOAAXKY AKTHUBY.

Bci ¢dinancoBi akTuBH, SKl HE € BIacHUM KamiTasioM DOHTY, BITHOCSATHCS 10
KaTteropii «IHMUX Oi3HEeC-MOJeNei» Ta KIACH(PIKYIOThCS 3a CIPaBEIITUBOIO
BapTICTIO, 3MIHU SIKOT BIIOOpaX)aroThCs y CKJIaal MPUOYTKY abo 30MTKY 3a Mepiof
(FVTPL sio anen.. «fair value through profit or loss»).

®onpa knacudikye (iHAHCOBI 1HBECTHI JI0 CTATyTHUX KamiTajiB 1HIIMX
NIJIPUEMCTB K JOJBOBI (PIHAHCOBI IHCTPYMEHTH OIIIHEHI 3a CIPaBEIIMBOIO
BapTICTIO, 3MIHU AKOI BIIOOPAKAOTHCS Y CKJIaal MpUOYyTKYy a00 30UTKY.
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JUis OIIHKK CIpaBeIJIMBOI BapTOCTI LBOTO BUIY AaKTHUBIB, YNPaBIiHCHKUN
MepcoHaJI MOCIIIIOBHO 3aCTOCOBYE BX1HI JaH1 TPHOX PIBHIB.

CnpaBeyinBy BapTicTh (DIHAHCOBUX AaKTHBIB, K1 OOJIKOBYIOThCS Ha OajaHcCl
®oHly, HEMOXJIMBO BU3HAYMTH 3 BHUKOPUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKIJIbKM HEMa€ PUHKOBOTO KOTUPYBAaHHS IuX akTuBiB. [liHa nmpuabanHs mux
aKTHBIB € CIpaBeJJIMBa BapTICTh INPU NEPBICHOMY BH3HAHHI, a IS OIlIHKH
CIPaBEAJIMBOI BApPTOCTI Y HACTYIHHUX IEpioAax MIANPUEMCTBO 3aCTOCOBYE METOJ
OLIIHKH BapTOCTi, y SIKIi BUKOPUCTOBYIOTHCS 3aKpUTi BXiAHI AaHi (3-ii piBeHb
iepapxii). JIms OIIHKM CHpaBeMIMBOiI BapTOCTI IUX AKTHUBIB Oy 3aCTOCOBaHi
METOJMKHU OLIHKH, 110 6a3yl0Thcs Ha aHami31 PpiHaHCcoOBOI iH(popMalii Tpo 00’ €KTH
1HBECTYBAaHHS, AHAJIITUYHI TPOLEAYPH MO OILIHII Oe3MepepBHOCTI AiSIBHOCTI
00’€KTIB 1HBECTYBAaHHs, TMOPIBHSAHHS BapTOCTI aKTUBIB LUX MiJMPHEMCTB Ha
MIOYAaTOK Ta KIHEUb 3BITHOTO MEpIOAy, 3MIHM KOH IOHKTYPH PHHKY, Ha SIKHUX
00’€KTH 1HBECTYBAHHSI 3J{INCHIOIOTH CBOIO JISUIbHICTD. 3a pe3yjIbTaTaMu aHali3y He
OyJlo BHSBICHO OOCTaBUH BBa)XKaTH, W10 CIpaBeUIMBa BapTICThb CYTTEBO
BIJIPI3HSETHCS Bij OamaHCOBOi BapTOCTI (iIHAHCOBUX AKTUBIB, TOMY IO HE OYJIO
BUSIBJIICHO (DaKTOpiB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHaAMU y (IHAHCOBOMY CTaH1
00’€KTIB 1HBECTYBaHHSI Ta/ab0 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha SKUX 00 €KT
1HBECTYBaHHsI 3[IICHIOE CBOIO JISJIbHICTh. TOMY CHpaBejJiuBa BapTICTh IbOTO
BUJTy ()iHAHCOBUX aKTHBIB OllIHEHA HA PiBHI ii 0aJaHCOBOI BapTOCTI.

B pesynbTaTi mpoBeneHHS OIIHKKA MOKJIMBHUX 3MIH B OLIHII CIpaBeIIUBOL
BApTOCTI JaHUX (PIHAHCOBUX AaKTHUBIB 3 BHKOPHCTAHHSIM aJIbTE€PHATUBHUX
NPUITYIICHb YIPaBIIHCHKUI MEpCcoHan HE OTPUMAaB MiATBEPIKEHb TOTO, IO 1€
MO€ TTPU3BECTHU JI0 3MIHU OLIIHKU CIPABEIJIMBOT BAPTOCTI.

3MIH B OLIHUI UMX BHUJIB AaKTUBIB, SIKI MOTPeOYIOTh BIAOOpPaXKEHHS Y
dinancosii 3BiTHOCTI PoHIyY, mpoTsirom mnepioxy 01.01.2024 - 30.09.2024 poky
He OyJI0.

[lepemimiens MK pIBHAMH i€papXii MPOTATOM 3BITHOTO TEpioay He
BiJI0yBaIOCH.

6.13.2. Ilomouna oebimopcoka 3a00p206AHICIb 3d ONEPAUIUHOIO OISUIbHICIIO

Tabmuis 5
Hasga aktuBy Cranom Ha Cranom Ha 3MiHU 32 nIepiojt
30.09.2024 poxy | 30.09.2023poky
[Torouna 7501,0 7501,0 0,0
nediTopchka
3a00proBaHICTh
Bceboro: 7501,0 7501,0 0,0

Cranom Ha 30.09.2024 poxy DonHj mpoBiB aHANI3 HA 3HEI[IHEHHS BapTOCTI
[bOTO AKTUBY. BiAMOBIIHO 10 MPUIHATINA 00MIKOBOT MOMITUKU PE3EPB OUIKYBAaHUX
KpeauTHUX 30uTKiB Bu3HavaeTbcsi Ha piBHI 0,001% Big cymum nebiTopchkoi
3aboproanocTti cranoM Ha 30.09.2024 poky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky ckmagae 7501,0 Tuc. TpH., HapaxoBaHUM pe3epB Ha




3nenineHHs 75,0rpH. Tomy neGiTopchka 3a0oproBaHicTh y (DiHAHCOBOMY 3BITI
BiloOpakeHa 3a amopTu3oBaHOwO BapricTio y cymi 7501,0 twc. rpH. Cyma
3a00proBaHOCTI B 00JIIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY III0 CyMa pPe3epBy TpH.
HE Ma€ 3HAYHOTO BILTUBY.

3aranpHa cyma nebiTopcbkoi 3a0oproBaHocTi ctaHoMm Ha 30.09.2024 p. He
3MIHUIIACS.

CyMHIBHOI Ta IpoCTpoueHoi Ae0iTopchKoi 3a00proBaHocTi DoH He Mae.

6.14 ['powiosi kowmu ma ix exgiganreHmu
['po1IoBi KOIITH Ta iX €KBIBAJIEHTH BKJIIOUAIOTh TOTIBKOBI KOIITH B Kaci, TPoIIi
Ha paxyHKax y OaHKaX, TpOIIOBI KOIITH B JOPO3l Ta IHII KOPOTKOCTPOKOBI
JIKB1JIHI 1HBECTHIII{ 31 CTPOKOM PO3MIIIEHHS HE OlIbIlle TPHOX MICAIIIB, SIKI BUTHHO
KOHBEPTYIOTbCA Yy IMEBHI CyMH TpPOIIOBHX KOIITIB 1 SIKI XapaKTEpHU3YHOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

®onny Bigkputo nortoyHuit paxynok UA733282090000026506000000198 =
bank IliBnennauii.

IlepBicHa Ta monanbllla OIIHKA TPOIIOBUX KOINTIB Ta iX €KBIBaJCHTIB
3MIACHIOETBCS 32 CIPaBEUIMBOIO BApPTICTIO, sIKA JOPIBHIOE iX HOMIHAJIBHIN
BapTOCTI.

3aJMIIIOK TPOIIOBHUX KOINTIB HAa TOTOYHOMY paxyHKy PoHmy cranom Ha 30
BepecHs 2024 poky ckmamae 0,0 rpH., mo BimoOpakeno y p. 1165 3Biry mpo
dinancosuii ctan (0 THc. TpH.).

Pe3epB Bin O4iKyBaHMX KPEAUTHUX 30MTKIB MO FPOLUIOBUM KOIITaM 3a MEPIOJ
no 30.09.2024 poxy ®oH/ HE CTBOPIOBAB Yy 3B’A3KY 3 HECYTTEBICTIO IIi€l CTATTI Y
BaJIIOTI (DIHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmusu

Bignosigao 7o MC®3 Ne 15 «Jloxix Bij JOTOBOPIB 3 KIII€EHTaMI» KOHTPAKTHHUM
akTHB (Contract asset) — 1ie mpaBo cy0'ekTa rocrnoaaproBaHHsI Ha KOMIICHCAIIIIO B
OoOMIH Ha TOBapu abo MOCTYTH, SIKI Cy0'€KT rOCTIOIapIOBaHHS TIEpeIaB KIIE€HTOBI,
SKIIO Take TMpaBo OOYMOBJIEHE HE IUIMHOM 4Yacy, a IHIIMMU YHUHHUKAMU
(HampukIaz, MalOYTHIMH pe3yJIbTaTaMu AiSUIBHOCTI Cy0'€KTa TOCIIOAAPIOBAHH).

3rigHo 3 myHKTOoM 105 MC®3 Ne 15, konu sikach YacTHHA AOTOBOPY BUKOHAHA,
Cy0'eKT TOCIIOAAPIOBAHHS Ma€ B1JI0OpaXkaTu JIOTOBIP Yy 3BITI PO (P1HAHCOBUI CTaH
AK KOHTPAKTHUM akTHUB ab0 KOHTpakTHE 3000B's3aHHS, 3aJ€XHO BiJ
CIIBBIJHOIIEHHS MK BUKOHAaHHSIM CyO0'€KTOM  TOCHOJIapIOBaHHS  CBOTO
3000B's13aHHSI 32 JOTOBOPOM Ta OILIATOI0, 3J1HCHEHOIO KIIIEHTOM.

OCHOBHUI MPUHITUIT IIBOTO CTAHJAPTY IOJISATAaE B TOMY, 110 DOHJT BU3HAE JOXIiT
YHACNIIOK TIepelaHHs OOIISHUX TOBapiB ab0 MOCIYT KIIEHTaM Yy CyMi, IO
BiJIoOpakae KOMIICHCAITI0, Ha Ky BOHA OYIKYy€ MaTH MPaBo B OOMIH Ha IIi TOBapU
a60 mociyru. @OH]T 3aCTOCOBYE TIeH CTAHAAPT JI0 BCIX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo opeHay, siKi Hajnexatb 10 cdepu 3actocyBanHs MCD3 Ne 16

«OpeHnnay;
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2) ¢iHaHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX MPaB Yd 3000B's3aHb, 110
Hajnexartb 10 cpepu 3actocyBaHHS MCD3 No 9 «DiHaHCOBI IHCTPYMEHTH.
®donpa BimoOpakae Oyab-sKl 0€3yMOBHI IMpaBa Ha KOMIICHCAIIII0 OKPEMO SK
ne01TOPChKY 3a00pTOBaHICTD.

VY crarti «/lebiTopcbka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapu, poOOTH,
nociyru» (p. 1125, ®opma Ne 1) BigoOpakaeTbcsi 3a00proBaHiCTh MOKYIIIB ab0
3aMOBHHUKIB 3a HajJaHl iM TMPOAYKIIO, TOBapH, podOTH abo mociayru (Kpim
3a00prOBaHOCTI, fKa 3a0e3MeueHa BeKceleM, SIKII0 Taka iH(popMarlisi HABOJUTHCS B
OKpeMili CTaTTi), CKOPHUTrOBaHa Ha pE3epB OYIKYBAaHUX KPEAUTHUX 30UTKIB. Y
crarti «IHma motouna paebiTopchbka 3aboproBaHicTb» (p. 1155, ®@. Ne 1)
BimoOpakaeThCsi 3a00proBaHiCTh JA€0ITOpIB, sKa HE BiOOpakeHa B OKPEMHX
CTAaTTAX IIOAO PO3KPUTTS iH(OpMalii Mpo AedITOPCHKY 3a00proBaHICTh a00 siKa He
MOXe OyTH BKJIIOYEHA 10 IHIIMX cTaTed JeOITOPChKOiI 3a00proBaHOCTI Ta sKa
B1JIOOpaKAETHCA y CKJIa/ll 0OOPOTHUX aKTHBIB.

6.16.Bnacnuu kaniman
Cranom nHa 30.09.2024 p. 3aranpHUil po3Mip BiacHoro kamitany DoHay
cknagae — 7482,0 tuc. rpH. (p. 1495, @. Ne 1), 3 sikux cratytHui kamitan — 7500,0
THUC. TPH., pe3epBHU KarmiTan - 0 THC.TpH., HermokpuTHit 30utok — (18,0) Trc. rpH.
[TopiBusinpHy 1HGoOpMalito npo Brnacuuit kamitanm ctanom Ha 30.09.2024
HaBeJICHO y Tabnuill 6.

Tabnuus 6
CratTi BIacHOTO [Iprn3HaueHHA banancosa banancosa
Kamitany BapTICTh Ha BapTICTh Ha
30.09.2024 p., |30.09.2023 p.,
THUC.TPH. THUC.TPH.
CraryTHU# Kamitan Po3mip 7500,0 7500,0
3apeeCcTPOBAHOIO
KariTany
Heposnoainenuit BinoOpaxeHHs (18,0) (13,0)
npUOYTOK(HENOKPUTHH | €pEKTUBHOCTI
30UTOK) JUSTTBHOCTIL
cy0’ekTa
rOCIOIapIOBaHHS
Heonnauenuii kamitan | 3a00proBaHICTh 0 0,0
YYaCHUKIB 110
cruiati
3apeeCcTPOBAHOIO
KarmiTany
Bceboro: 7482,0 7487,0

Cmamymmuuu kanimad.
3apeecTpoBaHuil cTaTyTHUN Kamital craHoM Ha 30 BepecHs 2024 cknanae

7500,0 tuc. rpH.
CraryTHU# KamiTaja po3nOoAIJIEHO MK Y4aCHUKaMH HAaCTYITHUM YHHOM:
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Taomung 7

YyacHuku 3apeecTpoBaHUI KarliTal CrnayeHuit Kamiran %
THUC. TPH. THUC.TPH.
MycieHko 7500,0 7500,0 100
AHJnpii
CepriiioBud

Hepo3snooinenuii npubymok (36umox). 3riqno 3BiTy npo (piHAHCOBMI CTaH Ha
noyatok 2024 poxy Hemokputuil 30uTok ckiangaB — (15,0) tuc. rpH., cTaHOM Ha
30.09.2024 poxy nemokputHii 30uToK ckiagae — (18,0) Tuc. rpH. 3 ypaxyBaHHSIM
30UTKIB TIOMEPEAHIX 3BITHUX IMEpioAiB. 3a MiJICYMKaMH AiSJIBHOCTI CTaHOM Ha
30.09.2024 poxy mianmpHeEMCTBO OTPUMaIIo 30UTOK y cymi — (3,0) Tuc.TpH.

Heonnauenuii xaniman. CTaHoM Ha 1MOYaTok 3BiTHOTO Tepioxy DoHa He Mae

HEeOoIUIaueHoro Kamrtany. (p. 1425, @. No 1).
6.17. 3abesneuennss 00620cmMpoOKO8I I NOMOYHI

[Ipotsrom mepiomy 3 01.01.2024 mo 30.09.2024 p. doHm He CTBOPIOBaB
3a0e3MeYeHHS.

6.18. [loszocmpokosi 30008 a3amHsi
Cranom Ha 30 BepecHst 2024 poxy DoHJ JOBroCTPOKOBHX 3000B’s13aHb HE MAE.

6.19. [lomouni 306008 ’sa3anns
Cranom Ha 30.09.2024 poxy moTtouni 3000B’s3aHHa PonHny ckiagarots 19,0
Thc. TpH. (p. 1695, ®. Neo 1).

Tabmuis
8

CraHoMm Ha CraHoMm Ha 3MiHHM 32 TIepioj
Crarrs 30.09.2024 poxy | 30.09.2023poxy

[Torouna 4.0 3,0 1,0
KpEIUTOPChKa
3a00proBaHiCTh  3a
nocayru (p.1615)

[ToTouna 15,0 10,0 50
KpeIUTOpPChKa
3a00proBaHicTh 13
BHYTPIIIIHIX
pPO3paxyHKiB (p.
1645)

[H1m MOTOYHI 0,0 0,0 0,0
3000B’s13aHHS (p.

1690)

Bcenoro: 19,0 13,0 6,0




[Totouni 3000B’s3auHss PoHy BiOOpakeHi 3a CIPaBEIJIMBOIO BapTICTIO, sIKa
JIOPIBHIOE 1X OaJaHCOBOI BapTOCTI, IO BIJMOBIAAE OIIHKAM, 3aTBEPKCHUMU
00JIIKOBOIO MOTITHKOIO DOHTY.

IIpocTpouenoi kpeautopcbkoi 3abopropaHocTi ctaHoM Ha 30 BepecHs 2024
poky DOoHJ HE Mae.

dinancoBux 30008’ 13a0p POH HE MAE.

6.20.KoumpaxmHui 30608 ‘s3anmsi
Ho cratti «KoHTpakTHI 3000B's13aHHS» BIAIHOCATHCS AepUBaTHBH (popBapaHi Ta
¢'touepcHi KOHTPAKTH, OMIIOHH) Ta 1HIII KOHTPAKTH, PO3KPUTTS 1H(OopMalii 1mo10
SAKUX TIepeI0aYeHO BiIMOBITHUMH MTOJIOKEHHIMH (CTaHIapTaMu) OyXraaTepCchKOTO
00iKYy.
O0611k 3000B's13aHb 3A1MCHIOETHCA B OLIHLI, Iepea0ayeHiii KOHTPaKTaMHU.
Cranom Ha 30 BepecHst 2024 poKy KOHTpakTHUX 3000B’s13aHb DOH HE Mae€.

6.21.38im npo pyx epouiosux Kowmie
[ndopmariss mpo pyx rpomoBux komriB craHoM Ha 30.09.2024 poky
HaBejeHa y Tabmuil 9.

Tabmmis 9
3a nepioa 3 3a nepion 3
01.01.2024 01.01.2023 3miHa 3a
Crartsa 1o 10 nepio, THUC.
30.09.2024 30.09.2023 TPH.
THUC. TPH. THUC. TPH.
1. YucTuii pyx KOIITIB BiJ
oTiepaIiifHoi JisJIbHOCTI 0.0 (1.0) 1.0
2. UucTuii pyx KOIITIB Bij
1HBECTHUIIMHOI IISUTBHOCTI 0.0 1.0 (1.0)
3. Yuctuii pyx KOWTIB BiJl
(b1HaHCOBOT AISTTLHOCTI 0.0 0.0 0.0
Yuctuii pyx KOMITIB 32 EPIOA: 0,0 0,0 0,0

®onn cknamae 3BIT Ipo pyx rpomoBux KomTiB 3rigHo 10 MCBO Ne 7 «3Bit
PO PYX TPOIIOBHX KOIITIB» 32 MPSIMUM METOJIOM.

YucTtuii pyx KOmTIiB Bif omepariitHoi mismeHOCTI ckimanae 0,0 Tuc.rpH., Bin
¢dinancoBoi Ta inBectuiinoi — 0,0 Tuc.rpH.

Takum ynHOM, YMCTUH PYX KOMITIB 3a pik ckianae — 0,0 Tuc.rpH.

6.22.Ananiz cmameu @inancosoeo 38imy Ha 3HeyiHeHHsl
MCBO Ne 36 «3MeHIIIEHHs KOPUCHOCTI aKTUBIB» BUMAarae o0 mpu miaroToBIl
(G1HaHCOBOI 3BITHOCTI AKTHBM 1 3000B'S3aHHS OI[IHIOBAIMCS 3 YpaXyBaHHSM
npUHIMIY 00ayHOCTI: akTUBM DOHIy HE MOBUHHI OyTH 3aBUIIEHI, a 3000B'I3aHHS
- 3anmkeH1, Cranaapt Ne 36 3abe3nedye BUKOHAHHS JaHOTO NpuHUuUIy. OOk
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3HEIIHEHHS aKTUBIB MPOBOAUTHCS BiAnoBiaHO 10 MCBO Ne 36 mo BciX akTuBax,
KpIM:

- 3amacis;

- aKTHUBIB, 1[0 BUHUKAIOTh 3 JOTOBOPIB Ha OYIBHUIITBO;

- BIICTPOYCHHX TIOJJATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 BUHATOPO/I MpalliBHUKAM;

- (piHAaHCOBUX aKTHUBIB;

- IHBECTUIIHHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIIPABEIIIMBOIO BapTICTIO;

- 010/10T1YHHUX aKTHBIB;

- aKTHUBIB, III0 BAHUKAIOTH 3 JOTOBIPHUX MPaB CTPaXOBUKA,;

- TOBTOCTPOKOBUX aKTHUBIB JIJISI IPOJAKY.

AxTHBH Ta 3000B’s3aHHS, SKI OOJIKOBYIOTbcs Ha Oamanci Dongy He
noTpeOyIOTh OOJIKY 3HELIHEHHS, OKPIM MOTOYHOI 1€0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI JISTTLHOCT1, 0COOTMBOCTI 00JIIKY SIKOi BUKJIaA€H] B M.11. 6.13. TIpumiTok.

6.23.llpununena disnbnicms
Cranom Ha 30.09.2024 poxy npUNHUHEHOI JisSTILHOCTI HE OYIIO.

1.Pozkpumms inwol incbopmauii

[.1.1lpubymox na axuyiio
@OHJT € EMITEHTOM aKIlii, ajge MpUOYTOK Ha aKI[II0 HE HApaxOBYBaBCs, TOMY,
o ctanoM Ha 30.09.2024 mianpueMcTBO OTpUMAJIO 30UTOK.

1.2. Inghopmauyin 3a ceemenmamu

Cy0’exT rocnoiaproBaHHs Hajae iHQoOpMaIlito 3a CErMEHTaMH, SKIIO:

1)3aiimae MOHOMOJBHE (IOMiHYFOUE) CTAHOBHIIE HA PUHKY MPOYKIIii (TOBapiB,
poOiT, TOCIIyT);

2)1moa0 mOpoayKiii (ToBapiB, poOIT, IMOCIYr), BIZHOCHO SIKOI J0 IOYAaTKy
3BITHOTO POKY MPUUHSATO PIMICHHS MPO JEP>KaBHE PEryTIOBaHHS IIH (BKIIOYAIOUU
MIIPUEMCTBA, SIKI 31ACHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, MMOCTAYaHHS
TEIJIOBOi €Heprii Ta HaJarTh MOCIYTH IEHTPai30BAaHOTO BOJOMOCTAYaHHS Ta
BOJIOBIJIBEICHHS ).

@doHA HE BIAMNOBITAE€ HABEICHUM KpUTEpPisiM, ToMy 1HGOpPMAIIO IIOA0
CErMEHTIB HE PO3KPHUBAE.

1.3.Akmueu 6 3acmaei
AxTtuBiB B 3actaBl PoH/I HE MaE.

[.4.0Onepauii 3 nog’a3aHumu cmopoHamu
Jlo moB'si3aHuX CTOPiH ab0 omepalliif 3 MOB'sI3aHUMH CTOPOHAMH HAJICKATh:
- TANPUEMCTBA, SKI TpsAMO ab0 OIMOCEPENKOBAaHO KOHTPOJIIOITH a00
nepeOyBarOTh M7 KOHTpoJieM, abo X MepeOyBarOTh IiJl CIUIBHUM KOHTPOJIEM
pazoMm 3 DoHAOM;
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- acoriioBani @onHmy;
- CILIBHI MANPUEMCTBA, Y AKX DOH/I € KOHTPOJIIOIOUUM YIaCHHUKOM;

- YJIEHHW MPOBITHOTO YIPaBIIHCHKOTO nepcoHany DoHuy;

- OJM3BKI poAMYi 0COOH, 3a3HAUYCHOI BHIIIE;
- KOoMMaHii, 10 KOHTPOI0Ts PoHA, a00 3AIHCHIOIOTh CYTTEBHM BIUIMB, abo
MarOTh CYTTEBUH BiJICOTOK TOJI0CIB Y DoHY;
Onepariiit 3 noB’si3anumMu cropoHamu cranoM Ha 30.09.2024 poxy doHn He

3I1ICHIOBAB.

1.5.Poszkpumms cnpaseoiueoi eapmocmi

71.5.1.Memoouxu ouiHIo8aHHs ma 6XiOHI OaHi, BUKOPUCMAHI OISl CKIAOAHHS OUIHOK

@DoHJT 3IIACHIOE BHUKIIOYHO Oe3lepepBHi

3a CHDCI@@@]ZLM’OIO 8apmMicmio

OI[IHKUA CIPaBEeJIUBOI

BapTOCTI

aKTHBIB Ta 3000B’s3aHb, TOOTO Takl OIIIHKH, ski BuMararTbcs MCD3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi po (HiHAHCOBHI CTaH HA KIHEIb KOXKHOTO 3BITHOTO MEPIOY.

Kitacu akTHUBIB Ta METOJIM OIIIHKH CITPaBEIJIMBOI BAPTOCTI

Tabmuis 11

Kitacu akTuBiB Ta
3000B’s13aHb,
OLIIHEHUX 324

CTIPaBEITUBOIO
BaPTICTIO

Meroauku
OLIIHIOBaHHS

MeTton OIIHKHA
(PMHKOBMH,
JOX1THUM,
BI/ITpaTHI/II/I)

Buxigai gani

I'pomioBi Koty T4
iX EKBIBAJICHTU

IlepsicHa Ta
MOJIaJIbIIA OLIIHKA
I'POLIOBUX KOIITIB
Ta iX €KBIBAJICHTIB
3I1ACHIOETHCS 32
CIIPaBEINBOIO
BapTICTIO, SIKQ,
JOPIBHIOE IXHIN
HOMIHAJIbHIN
BapTOCTI

Punkosui

ﬁggm?mi Kypcu

JI0BrocTpokoBi
NPOLIEHTHI MO3UKH

IlepBicHa ominka
31MCHIOETECS 32
IX CIPaBEIIUBOIO
BapTICTIO, sIKa
3a3BUYai
JOPIBHIOE LIHI
orepariii, y X0/l
K01 OyB

OTpI/IMaHI/II/I AKTHUB.

Honanbma OLIIHKA
3IIMCHIOETHCS 3a
CIIPaBEIJINBOIO
BAPTICTIO HA ATy
OIIHKU

JloxiqHuii

KoHnTpakTH1
YMOBH,
UMOBIPHICTh
NOTaIlEHHS,
OUlKyBaHI BX1JHI
IPOLIOBI NOTOKH

IHcTpy™mMenTu
KamTany (J10J1bOBI
(b1HaHCOBI
THCTPYMEHTH)

IlepBicHa oL1HKa
IHCTPYMEHTIB
Kaliraury
3JIIMCHIOETHCS 3a
1X CIIpaBEIUBOIO
BApTICTIO, sIKa

PunkoBui,
BUTPATHUU

Od1mirH1 O1pKOBI1
KypCH )
OpTraHi3aTopiB
TOPT1B HA JaTy
OLIIHKH, 3a
BIJICYTHOCTI
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3a3BUYal
JIOPIBHIOE LIHI
oreparlii, y Xoai

BHU3HAYEHOIO
O1p>KOBOTO KypCy
Ha JaTy OI[IHKH,

AKO1 OyB BUKOPHCTOBY€ETHCS

OTPUMaHUM aKTUB. OCTaHHS

[Tonanpia omiHka OanaHcoBa

IHCTPYMEHTIB BapTICTh, I[IHU

KamiTary 3aKpUTTS

3MIIACHIOETHCS 32

CHpaBeIJIMBOIO

BapTICTIO HA ATy

OLIIHKH

IlepsicHa ominka

3JIIACHIOETHCS 32

CIPaBEJIMBOIO

BapTICTIO

npuaOaHHs, .

1oJ1ajbllla OLIHKA - KonTpakThi

32 aMOPTU30BaHOIO YMOBH, |

BrOCTPOKOBA

z[I[e(:)6iT%% C%%ao BapTICTIO 3 Tloxi it HAMOBIPHICTh
3260PTOBAHICTS BUKOPHUCTAHHAM MOTAlIeHHS, =

MeTOo/1a OUiKyBaHI BX1JHi

e(pEKTUBHOTO TPOIIOBI TOTOKU

BIJICOTKa 3a

BUpaxyBaHHSIM

30UTKIB BiJl

3HELIHEHHS, KO

BOHH E.

IlepBicHa Ta

1oJIajbllla OLlIHKA

Je0ITOPCHKOT

. RemoeTon 33 Kopakri

JlebiTopchka s ABETTHROMO o YMOBH,
3a00proBaHICTh 3a BaII))Ti 1o, KA JoxiaHui, HMOBIPHICTh
OCHOBHOIO nopiBHioe Baprocti | MATPHHA MOZIETE | [OTAWICH s,
TiSUTBHICTIO OUiKyBaHI BXiJHi

NOTalIeHHs, TOOTO
CyMi OYIKyBaHHUX
KOHTPakTHUX
I'POILIOBUX MTOTOKIB
Ha JIaTy OLIHKH

I'pOImIOB1 IMTOTOKKU

IlepBicHa o11HKa
J€01TOPCHKO]

3a00proBaHOCTI
3I1MCHIOETHCS 32
CIIPABEIJIUBOIO
BAPTICTIO. :
Hé)z[am)ma OIlIHKa Kl\(zgggamﬂl
[H11a TOTOYHA - 32 CIIPaBEJINBOIO . . %’IM OBIDHICTE
nediTopchKa BAPTICTIO, KA JIoXiHui Horam% it
3a00proBaHICTh OPIBHIOE oK I
ATAHCORIH yBaH1 BX1JH1
BAPTOCTI TPOIIOB]I TOTOKH
NoTraleHHs, To0To
CyMi OYiKyBaHHX
KOHTPaKTHUX
TPOIIOBHX MOTOKIB
Ha JaTy OIlIHKH.
] ] IlepsicHa ormiHka KoutpaxkTtHi
@DiHaHCOBI aKTUBH, | 3MIMCHIOETHCS 32 L YMOBH, |
SKi yTPUMYIOTBCS | CIIPABEIJTUBOIO Joxiaauii HMOBIPHICTH
JI0 TTOTAIICHHS BapTICTIO noTameHHs, =
pUI0aHHS, OYiKyBaHi BXiJHi
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MOJaJTbIIIA OLIIHKA -
32 aMOPTHU30BAHOIO
BapTICTIO 3
BUKOPHUCTAHHAM
METO/1a
€(heKTUBHOTO
BIJICOTKA 3a
BHUPaxyBaHHSIM
30HUTKIB BiJ
3HEI[IHEHHS, SKIIO
BOHHU €.

I'poOIIOBI1 ITIOTOKHU

IlepsicHa Ta

TI0/IaNIbIIIa OLIIHKA KonTtpakTHi
. 3IIMCHIOETHCS 32 YMOBH,
OBIOCTPOKOBI CIIPaBEIINBOIO “ HWMOBIPHICTb
%6BOB’7I HHA BaII;IiCT}O, siKa Burparnuii HO}“aIHpeHH}I, o
Op1BHIOE OYIKyBaH1 BUX1JH1
QJIAHCOBIM I'POIIOB1 IOTOKH
BapPTOCTi AKTUBIB
IlepBicna Ta ]
nojJajbplia OIlHKa KonTpakThi
- _ HO%“O‘I,HI/IX YMOBH, |
OYHI 3000B’s13aHb > HWMOBIPHICTh
30008 S3aHHs 3IIMCHIOETHCS 32 Burparmuii HO}“&H.?CHHH,

CIIPaBEIIMBOIO OUIKYBaH1 BUX1JIH1
BapTICTIO 200 I'POLIOBI IOTOKH
aMOPTHU3aLITHO

7.5.2. Bnius GUKOPUCMARHRA 3AKDUMUX BXIOHUX OAHUX (3'20 DiBH}l)

0J15 NepioOUYHUX OUIHOK CRPpABeodu8ol sapmocmi Ha TpUOYTOK a00 30MTOK

3MiH B OIHII CHOpPaBeIIMBOI

BapTOCTI

aKTHBIB,

Kl TOTPeOYyIOTh

BinoOpaxkenHs y dinancosiii 3BiTHOCTI DPoHy, ctanoM Ha 30.09.2024 p. e Oyro.

7.5.3. Inwi posxkpumms, wo sumazaromuvcii MCD3 No 13 « Ouinka cnpasedausol

eapmocmiy

CrnpaBeiBa BapTICTh (biHaHC%gf)Ir)r(i(i:I%%OT})%%?I}gg‘B MOPIBHSHHI 3 1X OaJIaHCOBOIO
Ta6muis 9
. CnpasemiiiBa
. . . banancosa BapTiCcTh )
diHaHCOBUM THCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23
diHaHCOBI IHBECTHUIIIT 0,0 0,0 0,0 0,0
Ilorouna nebitopchka 7501,0 | 7501,0 | 7501,0 | 7501,0
3a00pPrOBaHICTh
JloBroctpokoBa /1e01Topchka
3a00proBaHICTh 0.0 0.0 0.0 0.0
JlebiTopchka 3360pF9BaHiCTB 3 00 0.0 0.0 00
HApaxOBAaHUX JTIOXO/I1B ’ ’ ’ ’
I'pomoBi komTH Ta X €KBIBaJCHTH 0,0 0,0 0,0 0,0
[TorouHa KpeauTOpChKa 190 13.0 190 13.0
3a00proBaHiCTh ’ ’ ’ ’
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YrpasmiHcbkuil niepcoHan PoHIy BBaKae, MO HABEICHI PO3KPUTTS MO0
3aCTOCYBaHHS CIPaBEJIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKA€, 10 3a MEKaMHU
(dbiHaHCOBO1 3BITHOCTI 3ajuIIuiIach Oyab-iKa CyTTeBa 1HGOpMaIlS IIOA0
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTi, fAKa MOXe OyTH KOPUCHOK st
KopucTyBauiB (piHaHcoBOi 3BITHOCTI. JlogaTkoBy iH(dOpMaIii0 IMIOA0 3MiH
CIIpaBeIJIMBOI BapTOCTI (PIHAHCOBMX aKTHBIB B 3B’S3KY 3 BpaxyBaHHSIM PH3HUKIB
HaBeJeHO y puMm. 6.13.

1.6.Ynpaeninna pusuxamu
7.6.1.1{ini ma nonimuxku ynpagninHs Qinancosumu pusuKamu

VYrpaBiiHHA pU3MKaMHU Ma€ TEPIIOUEpProBe 3HAYCHHS NIl BEACHHs Oi3HECY
®oHAy 1 € BAXXIUBUAM €JIEMEHTOM ii fAismbHOCTI. [lomiTiKa yrnpaBiaiHHSI pU3HKaAMH
CKOHIIEHTpPOBaHa Ha HernepeadauyBaHOCTI ()IHAHCOBMX PHUHKIB 1 HaIlIeHa Ha
MIHIMI3allll0 TOTEHIIITHOTO HETaTUBHOTO BIUIMBY Ha (DIHAHCOBI TOKA3HUKHU
nismeHOCTI Donpy. OnepaTUBHUN 1 IOPUAMYHUNA KOHTPOJIb Ma€ Ha MeETI
3a0e3nedyBaT Hajie)kHEe (YHKIIOHYBAaHHS BHYTPIIIHBOI MOJITUKUA Ta MPOLETYDP 3
METOI0 MiHIMI3allii oneparitHuX 1 OPUINIYHUX PUBHKIB.

VYrpasnincekuii nepconan ®douay Bu3HaE, MO 11 JTISJIBHICTH TOB’s3aHa 3
pU3HMKaMHU 1 BapTICTh YUCTUX AKTHBIB y HECTaOLIbHOMY PHUHKOBOMY CEpEIOBUIII
MOXE€ CYTTEBO 3MIHUTUCh YHACIIJOK BIUIMBY CYO’€KTUBHUX YHWHHHKIB Ta
00’€KTUBHUX YWHHHUKIB, BIPOTAHICTh 1 HAPAMOK BIUIUBY SIKMX 3a3/aJIET11b TOYHO
nepen0aynuTH HEMOKITUBO.

MeTtor0 ympaBiiHHS pH3UKaMU € HEIOMyIIeHHs BTpath DOOHIOM pPHUHKOBOI
BapTOCTI AKTUBIB Ta CIPUSHHSA IM1JIBUILIEHHIO BAPTOCTI BIAacHOTo Kamitainy Douny.

BianoBigHO 10 OCHOBHOI METH, 3aBAAaHHS YIPaBIIHHSA PU3UKaMH MOJSATalOTh y
HACTYITHOMY:

- BU3HAUCHHS HAWOUIBII BpPA3JIMBUX Ta PU3MKOBUX HAMPAMKIB AisUTBHOCTI
®doHay;

- CHUCTEMaTHMYHAa KOMIUIEKCHA  JIarHOCTHKA  HMOBIPHOCTI  HAacTaHHS
HECTIPUSTIMBUX TIOJIIH;

- BUOIp aJIbTEpPHATHBHUX BApPIaHTIB yMNPABIIHCHKUX PIIICHB JJI 3a0€3MeUeHHs
ONTUMAJBLHOTO CITIBBIIHOIIEHHS MDK PH3UKOM Ta JOXIIHICTIO (DIHAHCOBUX
ornepaitii;

- 3a0e3neYeHHs MiHIMI3allli BTpAT IPU HACTaHHI HECTIPUATIMBUX MO,

- 3a0e3MeueHHs JOTPUMaHHs 1HTepeciB OaraTbox 3alliKaBJIEHUX CTOPIH, a caMe:
ydacHHMKIB DOHJly, KEpIBHUX OpraHiB ymnpaiiHHS PoHJI0M, mpaliBHUKIB DoHxy,
THIITUX CTOPIH.

HismpHicTe @oHOYy y cdepl ymopaBiIiHHS pU3MKaMH CIOpsIMOBaHa Ha
3a0e3MeYeHHs! JOCSTHEHHS CTaTyTHUX iied PoHy, 30UIbIIEHHS MPUOYTKOBOCTI.
VYrupaBninHsg puszukamu AisuitbHOCTI DoHAY sBIsie coO0K0 TMOCTIMHUN TIpolec
nepeadoadeHHs 1 HelTpanizallli iX HeraTUBHUX (piHAHCOBUX HACIHIJKIB, ITOB'SI3aHUIN
3 iX imeHTU(]IKaII€l0, OIIHKOI, MPO(IIAKTUKOI 1 MIHIMI3AIIE€I0 HETAaTUBHUX
HaciAKiB Jlo pu3mKiB, sIKI MOXYTh BUHUKATU TPHU 31ACHEHHI TisTbHOCTI DoHIY
HaJIeXXaTh TaKl iX BUIU: KPEIUTHUN PU3UK, PUHKOBHUI PU3UK Ta PU3UK JIIKBITHOCTI.
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PuHKOBUI pPHU3WK BKJIIOYA€ BAIIOTHUNM PHU3HK, BIACOTKOBUH PH3UK Ta IHIIUN
I[IHOBUY PU3HUK.

7.6.2.Kpedumnuti puzux

KpenutHuit pu3uk - pusuK TOro, 10 OJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUIA
THCTPYMEHT HE 3MO>KE€ BUKOHATH 3000B’sI3aHHS 1 11e OyJie MPUUYMHOI0 BUHUKHEHHSI
¢dbiHaHCOBOrO 30UTKY 1HIIOI CTOpOHH. KpeauTHWil pU3MK NpUTAMaHHUN TaKUM
(¢iHAHCOBUM I1HCTpYMEHTaM, K TIOTOYHI Ta JEMO3UTHI pPaxXyHKH B OaHKax,
oOmirarii Ta 1e61TOpchKa 3a00proBaHICTb.

OCHOBHMM METOJOM OIIHKM KpPEAUTHHX pPHU3UKIB KepiBHUITBOM DoHAy €
OLlIHKa KPEAUTOCIPOMOXKHOCTI KOHTPAreHTiB, HJs YOTr0 BUKOPHUCTOBYIOTHCS
KpEAUTHI pelTHHTU Ta OyAb-sKa 1HIIA J0oCcTynHa iHpopMallisa (3aralbHOAOCTYIHA
iHpopMmamiitna 6aza panux HKHIIOP, pgani 3 €JIP Ta iHmi) momo ix
CIIPOMO’KHOCTI BUKOHYBATH OOproBi 3000B’s13aHHs. DOH]T BUKOPUCTOBYE HACTYIHI
METOJIY YIIPaBIIHHS KPEAUTHUMH PU3UKAMHU:

- TIMITHU 110J10 OOPTOBUX 3000B’s13aHb 3a KJ1acaMH (hiHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110JI0 OOpProBHX 3000B’s3aHb MEpea OJHMM KOHTpareHToM (abo
acolliii0BaHOIO IPYIIOI0);

- JIMITH WIOJ0 BKJIaJ€Hb y (PIHAHCOBI THCTPYMEHTH B PO3Pi3l KPEAUTHHX
peiTuHriB 3a HailioHanbsHOI0 PEHTHHTOBOIO HIKAJIOIO;

- JIIMITH IIOJO0 PO3MIIIEHHS AEMO3UTIB y 0aHKax 3 pI3HUMU pPEUTHHTaMHU Ta
BUIAJIKU 1€(DOATY Ta HEMOBEPHEHHS ACTO3UTIB MPOTATOM OCTAHHIX 11" SITH POKIB.

@oHJ1 aHaJI3y€ MIATOCIIPOMOKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aXOAH 1100
HEJOMYUIEHHS HasBHOCTI B akThuBax @OHIYy NOPOCTPOUEHOI AeOITOPCHKOI
3a00proBaHOCTI.

®ona He Mae (HIHAHCOBUX aKTHUBIB, sIKi abo OyaM MpPOCTpOUYeHi, abo
3HEI[IHWINCS, TAKOX BIJACYTHI 3acTaBM Ta 1HIN (opmMu 3a0e3MEeUeHHS KpPEIUTIB
OJIep’)KaHUX YU Ha/laHUX.

7.6.3.Punkosuii pusux

PunkoBu#l pu3uk - 11e PU3MK TOTO, IO CIpaBejIMBa BapTICTh ab0 MaiOyTHI
TPOIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIJIOK 3MIiH
PUHKOBUX I[iH. PUHKOBHI PH3HK OXOIUTIOE TPU TUNHU PU3UKY: 1HIIUN I[IHOBUUN
PU3UK, BaJIIOTHUH PHU3UK Ta BIJCOTKOBUI pHU3UK. PHUHKOBUN PHU3MK BUHHUKAE Y
3B’SI3KY 3 pHU3UMKAMHU 30UTKIB, 3yMOBJICHUX KOJIMBAHHSMHU I[IH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BAIOTHUX KypciB. DOHI HapakaTUMETbCS HA PUHKOBI
pU3UKH Y 3B’A3Ky 3 IHBECTUIIISIMA B akiii, oOjiramii Ta iHmi (iHAHCOBI
1HCTPYMEHTH.

[HmUME IHOBUM PU3HMK - I[I€ PU3MK TOro, IO CIpaBeJJiuBa BapTICTh abo
MaiOyTHI TPOIIOBI TOTOKA BiJl (HIHAHCOBOTO I1HCTPYMEHTA KOJIMBATUMYTHCS
BHACIIIIOK 3MIH PHUHKOBUX IIIH (OKpIM THX, IO BHUHUKAIOTH YHACIIOK
BIJICOTKOBOTO PH3WUKY YH BAJIIOTHOTO PHU3UKY), HE3QJICKHO BIJ TOro, YU
CIPUYMHEHI BOHHM YWHHHUKAMH, XapaKTEPHUMH I OKpeMoro (iHaHCOBOTO
1HCTpyMeHTa abo WOro eMiTeHTa, Y4 YMHHUKAMU, 0 BIUTMBAIOTH HA BCI MOJI0HI
(db1HAHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS OTepallii Ha pUHKY.

50



OCHOBHMM METOJOM OIIHKM IIIHOBOTO PH3UKY € aHam3 ayTiauBocTi. Cepen
METOJIB TIOM’SIKIIICHHSI IIHOBOTO pu3uKy DOHJ BUKOPHUCTOBYE AUBEpCH]IKaIiio
aKTHBIB Ta JOTpPUMaHHSA JIMITIB Ha BKJIAQJCHHS B akiii Ta 1HIIN (iHAHCOBI
IHCTPYMEHTHU 3 HE(PIKCOBAHUM MPUOYTKOM.

PunHKOBHI pHM3UK - 1€ PU3UK TOTO, IO CIpaBeJIMBa BapTICTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJl (DIHAHCOBOT'O 1HCTPYMEHTA KOJHUBATUMYTHCS BHACIIIOK 3MIH
PUHKOBUX IliH. PUHKOBHI pHU3MK OXOIUIIOE TPU THUIIM PHU3HUKY: IHIIUKM ITIHOBUHU
PU3UK, BaJIOTHUI PU3HMK Ta BIJICOTKOBUHM pU3MK. PHUHKOBHI pPU3MK BUHHUKAE Y
3B’SI3Ky 3 pHU3MKaMU 30WTKIB, 3YMOBJICHUX KOJHMBAaHHSMH I[iIH Ha aKIili,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHA HapaKaTUMEThCS Ha PUHKOBI
PU3BUKH y 3B’S3Ky 3 IHBECTHINsSIMH B akiii, OOmiramii Ta iHmi QiHAHCOBI
1HCTPYMEHTH.

@DOHJIOM BCTAHOBJIEHO, IO I1HAUKATOPOM MOXJIMBOCTI TOMIA peanizamii
puHKOBOrO (TaiioBoro) pusuky € naaiHHs iHaekcy ¥Yb (UX) ynpogosx kBapTaiy.
Tak naginHs iHAekcy Yb menmie Hixk Ha 10% cTaHOBUTH HU3bKUI PIBEHb PU3UKY,
nagiaHsa y Mexax 10- 20%% craHoBUTH cepeiHii pIBeHb PU3UKY, MaIiHHA OLIbIIe
20% - BUCOKMIA PIBEHb PU3HKY.

[ToTouHa o1liHKa PiBHSA PU3UKY 3a MOKA3HUKOM PUHKOBOTO (MAaOBOTO) PU3HKY
3a noptdenem MiHHUX nanepiB GoHy XapakTepU3y€eThCs SIK HU3bKA.

Cucrema ynpasiinas puszukamu donay nependayae 3aCcTOCYBaHHS ACKIITBKOX
aHAJITUYHUX METOJIB JOocHikeHHs pu3ukiB. Cepen mux meroaiB @oHa Ha eTari
MJIaHyBaHHS TpodeciiHOi  JisSIbHOCTI, 3’SICyBaHHI JIOLIIBHOCTI y4acTi B
IHBECTULIIMHOMY TMPOEKTI, MPOBOAMTH aHAJI3 YYyTJIMBOCTI PE3YJIbTATUBHOIO
MOKAa3HUWKA BiJ Bapialli 3HAaYeHb IMOKA3HMKIB, 10 OEpyTh Yy4yacTb B HOTO
Bu3HaueHHl. KpiM anHamizy uwymimumBocti @OHI Ha eTaml NPOrHO3yBaHHS
BUKOPHCTOBYE METOJ] KOPEKTyBaHHsS, MeToj crieHapiiB. KepiBaunTo DoHmy
MPOBOJMIIO aHam3 cutyanii Ha (OHAOBOMY PHHKY Yy 3BITHOMY IIepioay, Ta
BUPIIIWJIO 3aJUIIUTH aKTUBU Yy IIHHUX Tamnepax, Ta MPOJIOBXKUTU OIEepyBaTH
HUMU.

7.6.4.Baniomuutt ma 8i0ComKo8UU PU3UKU

BanmtoTHuil pusMK - 11e pU3MK TOTO, IO CIpaBeUIMBa BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKU BiJl (DIHAHCOBOT'O 1HCTPYMEHTY KOJMBATUMYThCS BHACIHIJIOK 3MI1H
BaJIFOTHUX KYPCIB.

@DoHJ1 HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHII BaIIOTI, y 3arajibHOMY 00CATY
aKTHBIB.

Ockinbkn DoHA Tpalfoe TIIBKK 3 HAIIOHAJIBHOIO BAJIOTOIO, BIUIMB 3MIHU
BaJIIOTHUX KYpPCIB BIJICYTHIH.

BincoTkoBwuii pu3MK - e pU3UK TOTO, IO CIPaBEJIMBA BaPTICTh a00 MalOyTHI
I'POILIOBI OTOKU BiJ ()iHAHCOBOI'O 1HCTPYMEHTA KOJMBATUMYThCS BHACIIZOK 3MiH
PUHKOBHX B1JICOTKOBHX CTaBOK. KepiBHUIITBO DOHIY YCBIIOMITIOE, IO BiJICOTKOBI
CTaBKH MOXYTh OIIIHIOBATHCH 1 II¢ BIUIMBAaTUME SK Ha goxoau Doy, Tak 1 Ha
CIIPaBEJIMBY BapTICTh YHNCTHX aKTHUBIB.
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VYcBimoMioOUM 3HAYHI PU3UKH, TIOB’S3aHI 3 KOJMBAHHSMHU BIJCOTKOBHUX
CTAaBOK y BHCOKOIH(JIAIIIHHOMY CEpeoBHILI, SIKE € BJIACTHUBUM g (HIHAHCOBOI
cucTeMu YKpaiHu, KepiBHUITBO DOHTy KOHTPOJIIOE YACTKY aKTHUBIB, PO3MIIIEHUX
y OoproBux 3000B’sA3aHHSX y HAIlOHAIBHIA BaltOTI 3 (DIKCOBAHOKO Bi1JICOTKOBOIO
ctaBkoto. KepiBuunrpo ®oHay 371HCHIOE MOHITOPUHT BiJICOTKOBHUX PHU3HUKIB Ta
KOHTPOJIFOE 1X MAaKCUMaJIbHO TPUIYCTHMHA po3Mip. Y pasi 3pocTaHHsS
BIJICOTKOBUX pu3ukiB DoHA Mae Hamip Mmo30yBaTucs OOproBux (piHAaHCOBHX
IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBHX
PU3UKIB 3IIHCHIOETHCS TUIIXOM OIlIHKH BIUIUBY MOXJIMBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTICTh BIICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKI HAPAXKAIOTHCS HA BiJICOTKOB1 PU3HKH

Ta6mums 10
Tum akTuBy Cranom Ha 30.09.2024
baHKIBCHKI ACHO3UTH (THC. TPH.) 0
Bcroro: 0
Yactka B aktuBax @oumy, % 0

JUIst OLIHKM MOYKJIMBUX KOJIUBaHb BIJCOTKOBUX cTaBOK (DOHJ BUKOPUCTOBYBaB
ICTOPUYHY BOJATWIBHICTh BIICOTKOBUX CTAaBOK 3a CTPOKOBUMHU Jeno3uTamu (10 1
POKY) 3a OCTaHHI 5 POKIB 3a onpriroHeHO00 1Hpopmaliiero HBY.

71.6.5.Pusuk aikeionocmi

Pusuk mikBigHOCTI - pU3UK TOrO, M0 POHA MaTUME TPYIHOII MPU BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PiHAHCOBMMH 3000B’S3aHHSAMH, IO MOTAMIAOTHCS
[IUIIXOM TIOCTaBKU IPOIIOBUX KOIITIB a00 1HIIOTO (DIHAHCOBOTO aKTHUBY.

®oHja 3A1HCHIOE KOHTPOJb JIKBIAHOCTI INUISIXOM IUIAHYBaHHS TOTOYHOI
JmikBigHOCTI. DOHJI aHaNI3ye TEPMIHM IUIATEXKIB, SIKI MOB'SA3aHl 3 J1€0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMHU ()IHAHCOBUMU aKTHBAMH, 3000B’SI3aHHSIMU, a TaKOXK
MPOTHO3HI MOTOKH I'POILIOBUX KOIITIB BiJ] ONEpPaliHO1 AiSUTBHOCTI.

[ndopmarist  1mOA0  HEAUCKOHTOBAaHUX  IUIATEXIB 32  (PIHAHCOBUMU
3000B's13aHHsAMU DOHAY B PO3pi3l CTPOKIB MOTAIIEHHS MPEICTaBICHA HACTYITHUM
YUHOM:

Tabmms 11
. Bin 1 Bix 3 )

Heploﬂ, o Jo 1 MICALA | MICSLIB Binl binpme 5

3aKIHYMBCS . POKY 110 5 . Bceworo

30.00.2024 | Micm | ;o3 ;oL ST pokis

o MICSII[IB POKY

Kopotkoctpo )
KOBI ITI03UKH - - - - -
OaHka
TOPFOBeHBHa ) 19.0 0.0 i ) 19,0
Ta 1HIIa
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KPEAUTOPChKa
3a00proBaHICT
b

[Totouna
3a00proBaHICT
b 32
JIOBTOCTPOKOB
UMH
3000B’s13aHHS
MU

Bcrworo

19,0

0,0

19,0

[Tepiom, o
3aKIHYUBCS

30.09.2023

Ho 1

MICSIIA

Bix 1
MICSILIST
10 3
MICSIIIIB

Bix 3
MICSIIIIB
mo 1
POKy

Bin 1
POKY 110 5
POKIB

biapme 5
POKIB

Bcrworo

Kopotkoctpo
KOBI ITO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KpeauTOpChKa
3a00proBaHICT
b

13,0

0,0

13,0

IToTouna
3a00proBaHICT
b 3a
JIOBTOCTPOKOB
AMHA
3000B’sI3aHHS
MU

Bcrworo

13,0

0,0

13,0

@DoHIl po3MIIsiIae YIPaBIIHHS KamMiTalOM SK CUCTEMY MNPHUHIIUIIB Ta METOIB
po3poOKM 1 peanizaiii ynpaBIIHCHKUX PINICHb, TOB'SI3aHUX 3 ONTUMAJIbLHUM
dbopMyBaHHSIM KaliTady 3 pI3HOMAHITHHX JDKEpel, a TaKoX 3a0e3NeueHHAM
e(peKTUBHOTO MOro BUKOpPHUCTaHHA y JHismbHOCTI Ponny. KitouoBi nmuTaHHs Ta
NOTOYHI PILIEHHS, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTypy KamiTaidy, a TaKOX
PO3TTISAAOTHCS  YNPABIIHCHKAM  TIEPCOHAJIOM.
MexaHi3M yrnpaBiiHHS KalliTajJoM repeadadae 4iTKy MOCTaHOBKY IIJIEH 1 3aBJlaHb
VOPABIIHHS KamiTajJioM, a TaKOX KOHTPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY
nepioJii; yAOCKOHAJEHHST METOJMKM BU3HAYEHHSA W aHali3y BUKOPHUCTAHHS YCIX

JoKepena  ioro (GopMyBaHHS,

1.7.Ynpaeninua xanimaiom

BU/IIB KamliTady; po3po0IeHHs 3arajibHOI CTpaTerii yIpaBIiHHS KamiTalIoM.
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VYnpaBiniHCbKUIM TEpCOHAN 3MIACHIOE OIS CTPYKTYpPH KamiTady Ha KiHEeIb
KOXKHOT'O 3BITHOTO mepioay. [Ipu 11s0My NpoBOAUTHCS aHaji3 BapTOCTI KaiTaly,
Horo CTpykTypa Ta MOXJIHMBI pu3uku. Ha ocHOBI oTpuManHux BUCHOBKIB DoHJ
3MIACHIOE PEryJIIOBaHHS KaIliTaly IIITXOM 3aydeHHS JT0JaTKOBOTO Karitaty abo
(diHaHCYBaHHS, a TaKOX BUIUIATH JWBIJCH]IIB Ta MOTAIECHHS ICHYIOUUX TMO3UK.
®oHa MOXKe 3MIMCHIOBATH PETYIIOBAHHS KaIliTaly MUIIXOM 3MiHU CTPYKTYpH
kamitany. CucTtemMa ympaBlIiHHSA KalliTaJoM MOXKE€ KOPHUTYBaTHCh 3 ypaxXyBaHHSIM
3MiH B OIE€paIliiHOMY CEpeIOBUIII, TCHICHITISIX PUHKY a00 CTpaTerii po3BUTKY.

Ynpasninas kamitagoM QoHTy CIPSIMOBAHO Ha IOCSTHEHHS HACTYIHUX LILIEH:
- 30eperTd CIpPOMOXKHICTh MIAMPUEMCTBA MPOJOBXKYBAaTH CBOIO TISUIBHICTH TakK,
mo6 BOHO 1 Hajanmi 3ale3meuyBasio A0XiA il ydacHHKiB DoHay Ta BUIIATH
THIIIMM 3alliKaBJICHUM CTOPOHAM;

- 320€3MeYNTH HAICKHUN TPHOYTOK ydyacHHKam DOHIY 3aBISKH BCTAHOBJICHHIO
I[IH Ha MOCITYTH, 110 BIAMOBIAAIOTh PIBHIO PU3HUKY;

- JOTPUMaHHSA BUMOT JI0 KamiTaly, BCTAHOBIIEHUX PETyJsTOPOM, 1 3a0e3MeUeHHS
3natHocTi  PoHay (YHKIIIOHYBaTU B  SKOCTI  O€3MEepEepBHOTO  J1I0OYOTO
MIPUEMCTRA.

VYmopasiiHcekuii nepconan @DoHay BBaXKkae, IO 3arajbHa Ccyma KariTaly,
YIOPABIIHHS SKUM 31HCHIOETHCS, TOPIBHIOE CyMi KamiTaly, BiIOOPaKeHOro Y 3BITI
1po (iHAaHCOBHI CTaH.

Ckrnag BIacHOro KarmiTtally Ha JaTy (IHaHCOBOi 3BITHOCTI CTaHOBUTH -
7482,0Tuc.rpH. (p.1495,D.Ne 1):

- 3apeECTPOBAHUN KamiTal (OIIaueHU KariTa) 7500,0Tuc. rpH.
- HEOIUJTAYeHMI KariTanl 0 Tuc. rpH..

- pE€3epBHUI KaIiTasl 0 tuc.rpH.

- HEpO3MOAUICHUI MPUOYTOK(HETIOKPUTHI 30UTOK) (19,0) tuc. rpH.

71.8.Ouinxa echexmusrocmi kepigHUUMEA 8 YNPAGIIHHI eKOHOMIUHUMU DeCypCcamil

[linBuiieHHs  €(EKTUBHOCTI  yMOPABIIHHS  PECYpPCHHM  TOTEHIIIANIOM,
3a0€3MeUeHHs] MOT0 PaIllOHAIBHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TOB’SI3aHO 3
MIPOBENICHHSIM SIKICHHX 3MIH y CKJIaJil pecypciB 1 3 MiJIBUIICHHIM €(eKTUBHOCTI B
iX ynpaBmiHHI. 3aBAaHHS MIJIBUINCHHS €(EKTHUBHOCTI YMPaBIIHHSI PECYpCHUM
MIOTEHITIAIOM TOJISITa€ HacaMIlepel Y BIOCKOHAJIEHHI BUKOPUCTAHHS W yIIPaBITiHHS
pecypcamu MiANMPUEMCTBA Ta B MIJIBUIICHH] iXHbOI IIJTICHOCTI.

OcHoBHuMu pecypcamu Douay € piHaHCOBUN pecypc y BUIIISAI TPOLIOBUX
KOLITIB, OTPMMaHMUX B PE3yJbTaTi (QOPMYBaHHsS CTAaTyTHOrO KalliTany, Ta
(GhiHaHCOBI IHBECTHIII].

[TinBuiieHHs €(EeKTUBHOCTI BUKOPUCTAHHS TPYIOBUX PECYPCIB € MOXKIMBHUM
JuIIe 3a yMOBU (pOpMyBaHHS SIKICHOI CUCTEMH MEHEIKMEHTY, II0 B CBOIO UEpTy
nepeadayae BCTAHOBJICHHS JKOPCTKUX BUMOT J0 KEpIBHHKIB yciX piBHIB. Jlis
peamizaritii 1i€i metu ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, K1
MMOBUHHI 1M BIJIIOBiAaTH, 30KpeMa, HAsSBHICTh JUIUIOMIB 3 BHIIOI OCBITOIO Ta
TIITBEPKCHHS PiBHS KBasli(ikarii BiAMOBIAHUMHU cepTUdikaTamu.
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71.9.Vmoeni akmusu i 30008 ’s13a1Hs

BignoBimno 1o MCBO Ne 37 «3abe3neueHHsi, YMOBHI 3000B’s3aHHS Ta
yMOBHI akTuBW» DOHJ TOBMHHA BEeCTH JO OOJIK 3a0e3nedyeHb, YMOBHHX
3000B's13aHb 1 YMOBHHUX aKTHBIB, 32 BUHATKOM :

a) TUX, K1 € pe3yJbTaTOM KOHTPAaKTIB, IO MiJUIATal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIMBUM

0) Ha sKi momuproeThes chepa 3acrocyBanHs iHIIOro CTaHIApPTY.

MCBO Ne 37 He 3acTocoByeTbCsA A0 (IHAHCOBUX 1HCTPYMEHTIB (BKIIIOUAIOUU
rapaHnTii), Ha sKi momuproeThest cdepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTH.

Cranom Ha 30.09.2024 poxy ®oHJ HE € CTOPOHOIO YMOBHHUX 3000B’S13aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHWX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3I1CUCHb.

@®oHJT HE € CTOPOHOIO B CYJOBHX MpoOllecax, TOMY PU3UKHU BIiJl OmnepariitHoi
ISUTBHOCTI OIIIHIOE SIK MIHIMAJIBHI.

@doH/T HE BHU3HAE YMOBHI 3000B’si3aHHS B 3BITI MpO (IHAHCOBUN CTaH.
[Hdopmariiss mpo yMOBHE 3000B’S3aHHS PO3KPHUBAETHCS, SKIIO MOMXJIUBICTH
BUOYTTSI pecypciB, sIKI BTUIIOIOTh y CO01 €KOHOMIUHI BUTOJAM, HE € BiJIaJICHOIO.
®onn He Bu3HAae yMOBHI akTuBH. CTucna iHdopmalis Npo yMOBHUN aKTHB
PO3KPUBAETHCSI, KOJIM HAXOKEHHS €KOHOMIYHUX BUT1]] € UMOBIPHUM.

KoHTtpakTHi 3000B’s13aHH, BUAaHI rapaHTii, IOPYUYUTEIHCTBA - BIICYTHI.

CrtpaxyBaHHS - BIICYTHE.

7.10.Heeuznani konmpaxkmui 30008 s3aHHS
HeBusHanux KOHTpakTHUX 3000B’s13aHs DOH HE MaE.

7.11 . J{usioenou, oconoweni 00 0amu 3ameepoHceHHs. 00 BUNYCKY
Cranom Ha 30.09.2024 poxy ®DoHn He mNpuitMaB pINICHHS IPO BUILIATY
JTUBIACHAIB 3a pe3yJibTaTaMu IissIbHOCTI 3a 2023 pik.

1.12.Bnaug ingaauii na MoHemapui cmammi

[IpoananizyBaBIM KpuTepii, SKI BU3HAYAIOTh [MOKA3HUK TinepiHQIii,
yOpaBIHChKUNA miepcoHan @OHy 3poOMB BHCHOBOK, IO 3a IOKa3HUKaMU
HaBEJICHMMH Y MiAMyHKTax B) 1 T) naparpaga 3 MCBO Ne 29 ekoHOMIYHUH CTaH B
VYKpaiHi He BIAMOBIIa€ CUTYAIlll, 110 XapaKTePU3YETHCS TinepiHIALIE0.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHsI mHepepaxyHKY
(1HaHCOBOI 3BITHOCTI € MUTAHHSAM CYIKEHHS, YIpaBIiHChKUM mepcoHan PoHay
NPUIHAB pILLIEHHS HE MPOBOJUTHU MEpepaxyHOK (PiHAHCOBOi 3BITHOCTI CTAaHOM Ha

30.09.2024 poxy.

1.13.1100ii nicns 36imnoi damu
[Toxii micnst 3BITHOTO MEPIOAY - 1€ CIPHUATIWBI Ta HECHPHUSTIMBI MOAI, K1
BiIOYBAIOTHCS 3 KIHIA 3BITHOTO TEPIOAy 1O JaTW 3aTBepKEHHS (HIHAHCOBOI
3BITHOCTI JI0 BUTTYCKY. MOXHa BU3SHAYUTHU J[BA TUTIU TIOJIIMA:
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a) Mofli, SIKl CBIAYATh MPO YMOBH, L0 ICHYBaJdM Ha KiHEIb 3BITHOTO MEPIOay
(mopii, sIKi BUMararoTh KOPUT'YBaHHS ITiCJISI 3BITHOTO TIEPioay); Ta

0) moii, sIKi CBIYaTh MPO YMOBH, 1110 BUHUKIIM MICJIs 3BITHOTO Tiepioay (Mmo/ii,
SK1 HE BUMaraloTh KOPUT'YBaHHS ITiCJISI 3BITHOTO MIEPIoay).

ITonii, sixi Bi1OyBarOThCS B TIEPio MK JaTO0 (DIHAHCOBOI 3BITHOCTI Ta JaTOIO
il 3aTBEep/KEHHS 1 MOTPEOYIOTh KOPUTYBaHHS ab0 PO3KPUTTS y (iIHAHCOBIN
3BITHOCTI, HE OYJIO.

[Tpununenns AisibHOCTI DOHAY HE MIIAHYETHCS.

['enepansaui qupexrop TOB bopthsx B.B.
«A30Bo-HopHOMOpChKa AJMIHICTPATHBHA
KOMIIaHis »

["onmoBHUIA Oyxranrep HexkpacoBa
O.b.
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