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AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI1 HEJIWBEPCUDIKOBAHUMI
BEHUYPHNI KOPIIOPATUBHUM IHBECTULIMHUN ®OHJI « IEMETPA» -
®oHp;

Hamionansaa Kowmicis 3 miHauX nanepis ta ¢porgooro puky — HKIIIDP;
MixHapoaHi cTanAapty GiHaHCOBO1 3BiTHOCTI — MCD3;

MixHapoaHi cTanaapTy Oyxranrepcskoro ooisiky — MCBO;

Pana 3 Mixxnapoguux crannaptiB byxranrepcekoro o6iiky — PMCBO;
[TomatkoBuit Kogekc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BIT npo (GiHAHCOBI Pe3yNbTaTH (3BIT PO CYKymHUM n0xin) — D.Ne2;

3BIT PO pyX IPOLIOBUX KOIITIB (32 MpIMUM MeTo10M) — D.No3;

3BIT mpo BiacHu Kamitan — O.Ne4,

1. OCHOBHM HIJITOTOBKH, 3aTBEPLKEHHS 1 MOAaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaivhua ocnosa ginancosoi 3gimnocmi (cmanoapmu,
U0 BUKOPUCINOBYBANUCS Ol Ni020MOBKU Ma NOOAHHs (PIHAHCOBOI 36iMHOCHII)
Merta ¢iHaHCOBOI 3BITHOCTI 3araJlbHOTO IPU3HAYCHHS — HaJAaBaTH (PIHAHCOBY
iHbopMaIito Tpo Ccy0’€KTa TOCHOJIAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOK IS
HUHIIIHIX Ta TOTCHI[IMHUX 1HBECTOPIB, MO3WKOJABIIIB Ta IHIIUX KPEIUTOPIB Y
MIPUMHATTI pillIeHb PO HAJIaHHS PECYPCIB [IbOMY CYO’€KTOBI TOCIIOIaPIOBAHHSI.
diHaHCOBa 3BITHICTh 3arajbHOr0 IIPU3HAYCHHS Hadae I1HQOpPMAIIO0 Mpo
¢dbiHaHCOBHI cTaH Cy0’€KTa rocroAaploBaHHs, IO 3BITYE, a came 1HdOopMaIliio Mpo
€KOHOMIYHI pecypcu Ccy0’€KTa TOCIOJaplOBaHHS Ta BUMOTM J0 CyO’ekTa
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rocrojaproBaHHs, 10 3BITye. DiHAHCOBA 3BITHICTh TAKOX HaAa€e 1HPOPMAIIIIO PO
HACJIIKY omepalliili Ta IHIIKX MOAlH, U0 3MIHIOIOTh €KOHOMIUHI pecypcH cy0’ exTa
roCroJIaploBaHHs, IO 3BITY€, Ta BUMOTU 10 Hboro. dMiHAHCOBA 3BITHICTH TAKOX
JEMOHCTPYE  pe3ylbTaTH TOro, SK YyHOpaBliHChKMA  mepcoHan — Doupgy
PO3TOPSIIKAETHCS BBIPCHUMH HOMY PECYpCamH.

Jlist nocsrHeHHs i€ MeTu (piHaHCOBA 3BITHICTh HAJA€ TaKy 1H(OPMAILIIO PO
Cy0’€KT TroCroAaprOBaHHs,:

1) akTuBH;

2) 3000B’13aHHS

3) BIacHUI KaIiTa;

4) noxiz Ta BUTPATH, Y TOMY YHCI1 MPUOYTKH Ta 30UTKHU;

5) BHeCKM Ta BWIUIATH BJIACHUKAM, SKi JIFOTh 3TIAHO 3  IXHIMHU
OBHOB2)KCHHSIMH BJIACHUKIB;

6) rpOIIOBI MOTOKHU.

KonmnenTyanpbHOIO OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
TOJIITHKY Ta TPHHIMIK, M0 0a3yrOThCS Ha BUMOrax MDKHApOJHUX CTaHIAPTIB
¢inancoBoro o6isiky Ta 3BiTHOCTI (maimi MCBO, MC®3) ta TnymaueHHsX
(KTM®3, TIKT), Bumani Pamoro 3 MiKHapogHUX CTaHAAPTIB OyXralTepChbKOro
oboniky (PMCBO), B pemakuii umnaHii Ha 01.01.2024 p., wmo odimuiHO
OTIPUJIIOAHEHH1 Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHH.

[Tpu ¢popmyBanHiI (hiHAHCOBOT 3BITHOCTI YIIPaBIIHCHKUMA TTEPCOHAT KEPYBaBCS
TaKO)X BUMOTaMM HalllOHATBHUX 3aKOHOJABUYMX Ta HOPMATHUBHUX AaKTIB MO0
opraHizamii Ta BeJeHHsS OyXrajaTepchkoro OOJIIKy Ta CKJIagaHHS (IHAHCOBOT
3BITHOCTI B YKpaiHi, K1 He MpoTupidaTh Bumoram MC®3.

Jlana iHaHCOBA 3BITHICThH BKIJIFOYAE:

®dopma Nel — 6ananc (3BiT npo ¢inaHcoBuii ctan) cranoM Ha 30.09.2024 p

®opma Ne2 — 3BiT mipo (piHAHCOBI pe3yabTaTH (3BIT MPO CYKYIHUN TOXiT) 32
nepiona 3 01.01.2024 no 30.09.2024 p

®opma Ne3 — 3BIT mpo pyx TpOLIOBUX KOIITIB (32 MPSMHUM METOJOM) 3a
nepiona 3 01.01.2024 no 30.09.2024 p

®opma Ne4 — 3BiT mpo BiacHui kamitan 3a mepiog 3 01.01.2024 mo
30.09.2024 p

dopma Ned — 3BiT mpo BiacHuil kamitanm 3a mepioxg 3 01.01.2023 mo
30.09.2023p

[TpumiTku 10 ¢piHAHCOBOT 3BITHOCTI, CKIajeH] BiAnoBiaHO 10 BUMor MC®3.
[IpuMiTKH € HEBiJI’€MHOI YAaCTHHOIO 3BITHOCTI 1 BIJMOBiMatOTH (PiHAHCOBOMY
CTaHy Ta AisUIbHOCTI DOHY.

1.2. Jlocmosipne nodanns ma 3asa68u npo sionogioanivuicms MCD3
diHaHcOBa 3BITHICTH JOCTOBIPHO ToOja€ (iHAHCOBHM CTaH, (IHAHCOBI
pe3yabTaTh [ISUIBHICTh Ta TPOIIOBI MOTOKM CyO0’€KTa TOCHOJapIOBaHHS.
JlocTOBipHE TMOJAHHS BHMAara€ MPaBIUBOTO TMOJAHHS BIUIMBY OIlepallii, IHIIUX
oAl Ta YMOB BIJIMOBIIHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS [JIsl AKTHUBIB,
3000B’s3aHb, JOXOy Ta BUTpAT, HaBeJeHUX Yy KoHllenTyalibHiil OCHOBI.




KoHnuenrtyanbHo0 0CHOBOIO (iHaHCOBOi 3BiTHOCTI POHAY 3a mepiof, IO
3akiHuuBcs 30 BepecHs 2024 poky, € MbkHapoAHi craHgapTH (IHAHCOBOI
3BiTHOCTI (MC®3), BKIt0Yat0oun MIXKHApO/IHI CTaHIAPTH OYXTalITEPChKOIro O0IIKY
(MCBO) Ta Tnymauenns (KTM®3, ITIKT), Bumani Pamoro 3 MixHapogHux
ctangapTiB Oyxrantepcbkoro o6iiky (PMCBO), B penakiii unnniil Ha 01.01.2023
p., 110 BUKJIAJEHI YKPAaiHChKOT MOBOIO Ta OQIliIHO OMPUIIIOAHEHHI Ha BeO-CalTi
MinictepcTBa (piHaHCIB YKpaiHu.

[TinrotoBnena ®onaom ¢iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-sIKUX
3acTepexeHb BIANOBiIae BCciM BuMoram 4uHHMX MC®3 3 BpaxyBaHHSIM 3MiH,
BHeceHnXx PMCBO cranom nHa 01.01.2024 p., nmoTtpumaHHs sIKuUX 3a0e3nedye
JOCTOBIpHE ToAaHHs iH(opMalii B (iHAHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOT, 31ICTABHOI Ta 3p03yMUIOi 1H(OpMaIlii.

[Ipu popmyBanHi (iHaHcoBoi 3BiTHOCTI DOHJ KepyBaBCsS TaK0X BUMOTaMU
HaIlIOHAJFHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IIOJ0 OpraHizallii 1 BeJlCHHsI
OyXrajTepchbKOoro 00Ky Ta CKJagaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, Kl HE
npotupiyarh Bumoram MCO3.

Jlns 3a0e3neueHHs €IMHUX MPUHIUITIB, METOMIB Ta MIAXOJIB MPH BiTOOpaKEHHI
NOTOYHHUX oOfepaliii B 00JIIKy Ta MpU CKJIaJaHHI (iHAHCOBOI 3BITHOCTI DOHIY
icnye Hakaz Ne 1 Big 07.07.2016 p. «IIpo oGnikoBy mnomituky » TOB A3zoBo-
YopHoMopchka AIMIHICTpaTUBHA KOMITaHis, siKa 3M1MCHIOE YTIPaBIIHHS aKTHBAMHU
®onny. Lleit Hakasz € unaHUM ctaHoM Ha 30.09.2024 p.

®donx ckianae GpiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PYX I'POIITOBUX KOIITIB)
Ha T1ICTaBl IPUHIIUITY HApaXyBaHHS.

dinaHcoBa 3BITHICT, DOHY CKIAAAETHCSA BUXOSYN 3 MPUHIMIY 00AYHOCTI,
IO JO03BOJISIE MIATPUMATH HEUTPAJIBHICTh TMpeAcTaBlieHuX AaHuX. OO0adHICTbH
BU3HAYAETLCA SIK TMPOSB OOEPEKHOCTI MPU BHUHECEHHI CY/UKEHb B yMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBICHHS MaHUX y (PiHAHCOBIM 3BITHOCTI TPAKTYETHCS SK TOJIAHHS
CyTi orepaiiii, a He TUIBKH X IOpUIUIHOI (hopMHu.

®doHa moae OKpeMo KOXKHIA CYTTEBUH Kitac moaiOHuX ctateii. DoH mojae
OKPEMO CTaTi BIIMIHHOTO XapaKTepy.

Omneparii pismpHOCTI DOHAY 00’€MHAHI y KJIacH 3a iX XapakTepoM Ta
dynkiiero. O06’eqHani nani copmyBanu pAaku y GiHAHCOBIM 3BITHOCTI.

@doH He 3ropTaB aKTHBU Ta 3000B’s3aHHS Ta jJoxonu y (iHaHCOBIH
3BITHOCTI.

®oHp 4iTKO imeHTH(IKYE (HIHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE ii Bix 1HIIOT
iHpopMaIIii.

1.3. 3acanvui eioomocmi npo PoHO 3 YRPAGIIHHA AKMUBAMU.

Iosna ma ckopouena nazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJINUBEPCU®IKOBAHUI BEHUYPHUI KOPIIOPATHBHUU
IHBECTULIMHNUUN ®OHM « IEMETPA», AT «3HBKI® «/IEMETPA» (manamni
— ®oHp)



Micyesznaxooorcenns: Byn. Cymcbka, 0yn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiuno-npasosa ¢oopma:akilioHEpHE TOBAPUCTBO

Kpaina peeccmpayii: Ykpaina

OcHosnuii 6ud Odisnvrocmi:64.30 — Tpactu, ¢onHau Ta nonai0OHI (¢iHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY: 44550924,

Peecmpayitinuii koo 3a €/[PICI: 13301386.

Pimennssm Ne 1 onHoociOHoro yyacHuka @onamy Bim 29.11.2021 p.
3aTBepkeHo Pernmament Ta IuBecTuuiiiny aeknapaniro @onmy. 14.12.2021 p.
HarnionanbHOIO KOMICi€I0 3 IIIHHUX ManepiB Ta GoH10BOro puHKy (aami — Kowmicis)
3apEECTPOBAHO 3BIT TPO PE3yIbTaTH MNPUBATHOTO PO3MIIIEHHS aKIliii cepen
3aCHOBHHKIB KOPIOPATUBHOT'O IHBECTULIHHOTO donny, Pernamenr
KOPIOPaTUBHOTO  IHBECTHUI[IMHOTO  (OHIY Ta BHECEHO BIAOMOCTI MO
KOPIOpPaTUBHUN 1HBECTULIMHUN QoHI 10 €EIMHOTO AEp>KAaBHOTO PEECTPY
IHCTUTYTIB cnuibHOro iHBecTyBaHHs (CBimornrBo Ne 01386 Bim 14.12.2021 p.) Ta
3aCBITYEHO BUITYCK aKIiii, mo 3aiicHoeTbesst Donaom (CeimorrrBo Ne 003641 Big
14.12.2021 p.).

BignoBigno 1m0 crarri 54 3akony VYkpainu «lIpo 1HCTUTYTH CHUTBHOTO
IHBECTYBaHHS» MPOTATOM POKY 3 JHS BHECEHHs Bigomocted mpo DoHp 10
€IUHOTO JEP’KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS KOMIIAHIS 3
yIOpaBIiHHA akTUBaMHu peecTpye B Kowmicii BHUIyCK aKkIliid, 10 31HCHIOETHCS 3
METOIO CITUIFHOTO 1HBECTYBAHHS, Ta MPOCIEKT iX eMicii.

®oHA € IHCTUTYTOM CIIUIBHOTO 1HBECTYBaHHs, CTBOpeHHM Yy (dopmi
aKI[I0HEPHOT'0 TOBAPUCTBA JIJISi MIPOBAKEHHS BUKIIOYHO AISNIBHOCTI 31 CHUIBHOTO
IHBECTYBaHHS.

Vnpaeninua axmueamu @ondy 3paiiicHioe ToBapucTBO 3  00MEXEHOIO
BIJIMOBIANIBHICTIO  «A30Bo-UOpHOMOpChKa aJMIHICTpaTHBHA KOMMAaHI» (KO
€JIPTIOY 40578993) (mani 3a TekctoM - KYA), axa nie Bif iMeHi, B iHTEpecax Ta
3a paxyHOK akTuBiB ®oHAy, 3riHO 3 JJoroBopoM mpo yrpaBiinHs akTuBamu Nel5-
YA Bing 29.11.2021 poxky.

Heporcasna peeccmpayins @onny Bindynacs 08.11.2021 p., Homep 3anucy:
1004801020000090437

1.4. Onuc oisnoHocmi (mema, npeomem, 8uou) ma ONepauiuHo20 cepedosulld
(YyMO8U 301UCHEHHS OINbHOCMI, JIUECH3VB8AHHA, 0ePIACABHE De2VIIO8AHHS)

@®oHJ € IHCTUTYTOM CIUTHHOTO IHBECTYBaHHS, 1110 Ha/la€ ()iHAHCOBI MOCITYTH HA
pPUHKaX KaImiTally, CTBOPEHHM y ()OpMi aKIIIOHEPHOTO TOBAPUCTBA JIJIsl IPOBAHKCHHS
TISTTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSI.

[Ipeamerom aismpHOCTI POHAY € MPOBAIKEHHS AISUIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, TNOB’S3aHOI 13 00 €IHAHHSAM (3aJy4Y€HHSIM) Ta PO3MIIICHHSAM
(BKJIaJICHHSM) KOIITIB y4acHUKIB POHAY Ta M0X0MiB, oTpuMmaHux DoHIOM BiI
3M1MCHEHHS ISUIBHOCTI 13 CIIUIBHOTO 1HBECTYBAHHS.



[IpiopuTeTHUMU HamnpsMKaMy 1HBECTHIIMHOT AisibHOCTI ToBapuctBa €
IHBECTYBaHHs y OyIiBeNbHY ranaysb, CUIbCbKE OCIOIapCTBO, TPAHCIIOPTHY rany3b,
MalMHOOY1yBaHHS.

JISIBHICTS 13 CHIUJIBHOTO 1HBECTYBAHHS € BUKJIIOYHOIO A1sUIbHICTIO DOHTY.

®oH1 € (hIHAHCOBOIO YCTAHOBOIO (peecTpauiiiHuii Homep B JlepkaBHOMY
peecTpi (IHAHCOBUX YCTaHOB, 110 HAJAIOTh MOCIYTM HAa PUHKY LIHHUX MamnepiB
3019, nata BHecenHs a0 peectpy 04.06.2021 p.).

®doHa NPOBaIUTH CBOIO JISUIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro Kojaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTHM CHUIBHOTO 1HBECTYBaHHS,
[uinbHOTO KOZMEKCY YKpainu, 3akoHy Ykpainu «IIpo iHBecTULIHHY TiSIbHICTHY,
3akony Ykpainu «IIpo puHKH KamiTany Ta OpraHi3oBaHi TOBapHI PUHKW», 3aKOHY
Ykpainn «lIpo nenosurapHy cucremMy YKpalHW» Ta YUHHOIO 3aKOHOJABCTBA
VYkpainu, nHopmaruBHo-npaBoBuX akTiB HKHII®P, Craryry, Permamenty Ta
BHYTPILIHIX T0KYMeHTIiB DoHpy.

1.5. 3as6a npo b6e3nepepsnicms disinbHocmi

®oH ckianae cBOKO (PIHAHCOBY 3BITHICTh Ha MIACTaBl MPUITYIICHHS IPO
Oe3rnepepBHICTh AisibHOCTI. @DOHJI HE Mae HaMipiB JIKBIAYBaTH CYO’ €KT
rOCTIO/IapIOBAHHS UM MPUMUHUTU AISUIBHICTD. [11/1 9ac oliHIOBaHHS yNpaBIiHCHKUI
NepCcoHa] HE BHUSBHB HEBH3HAYCHOCTEHW IIOJO IMOAIM Y YMOB, SIKI MOXYTh
COPUYMHUTH 3HAYHUN CYMHIB IIOAO 3JaTHOCTI MIANMPUEMCTBA MPOIOBXKYBATH
TSTBHICTE Ha O€3MepepBHIi OCHOBI.

OIiHIOIYH JOPEUHICTh MPUMYIICHHS MPO OE3MepepPBHICTh, YIPaBIIHCHKHIMA
nepcoHay OpaB /10 YBarW BCIO HasiBHY iHQoOpMAIlio 11010 MaHOyTHROTO — Ha 12
MICSAIIIB 3 TIOYATKy 3BITHOTO MEPIOAy, aje He OOMEXYIOUUCh UM TiepiogoM. DoHx
MOCJTIZIOBHO OTpUMYyBaJla MPHOYTOK BiJ CBO€I MISUIBHOCTI Ta Ma€ JOCTYI 0
¢biHaHCOBUX pecypciB, HE Ma€ IMPOCTPOUYEHOI AEOITOPCHKOI Ta KpPEIUTOPCHKOT
3a00proBaHOCTi, TOMY IMIAMPUEMCTBO Ma€ JOCTATHIO BIEBHEHICTh Y TOMY, 110 HOTO
TISTBHICTE Oy/Ie TTPOIOBIKYBATHCS Ha Oe3NepepBHii OCHOBI.

VYrpasnincekuii iepconan @oHay BBaXkae, M0 MPHUIYIICHHS MPO MOAAIbIIE
Oe3rnepepBHE PYHKI[IOHYBAHHS, € TOPEUYHUM.

B ®onni HasBHI JOCTAaTHI KOMITH IS TOKPUTTS KOPOTKOCTPOKOBHX MOTPEOD.
@®oH HE Mae TOTPeOW JOMOBISATUCA 3 KPEAUTOPAMHU IPO PECTPYKTYPH3AIIO
3000B’s13aHb Ta 3MEHIIyBaTh 11 omepamiiftHi moTpedu. dongy HE NOTPiIOHO
3BepTaTuCh 3a (HIHAHCOBOIO MIATPUMKOIO JO YYACHHKIB [JIsi 3a0e3MeueHHs
HOPMaJIbHOT A1SLTBHOCTI.

VY 3B’s3Ky 3 BilicbKOBOIO arpeciero Pociiicekoi ®Depeparrii mpotu YKpainu, Ha
migacTaBi mpono3uiiii Pagn HamioHansHOT O6e3meku 1 000poHH Y KpaiHu, BIAMOBIIHO
no nmyHkty 20 yactunu niepmoi ctatti 106 Koncrutymii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHI1 peXUM BOEHHOrO cTaHy» Yka3zoM Ilpesunenta Ykpainu “lIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJIO MOCTAHOBJICHO: Y 3B'A3KY 3 BIICHKOBOIO
arpeciero Pociiicbkoi @eneparii nmpotu YKpaiHu, Ha mijcTaBi mporo3uilii Pagu
HaIllOHAJIBHOI Oe3mekn 1 000pOHM YKpaiHW, BIAMOBIAHO 10 MyHKTY 20 4acTHHHU
nepuioi crarti 106 Koucruryuii Ykpainum, 3akony Ykpainu "lIpo npaBoBuit




pPEXXUM BOEHHOrO cTaHy" B YKpaiHI BBEJEHO BO€HUN CTaH, TEPMIH SIKOIO €
JIACHUM Ha MOMEHT CKJIaJIaHHSI 3BITY.

@oHJI peryjaspHO 3IMCHIOE aHalll3 EKOHOMIYHOI CHUTyalli B KpaiHl.
VYopaBmiHCBKHIA TMEpCOHA BBaXka€e, IO CYTTEBOI HEBU3HAYEHOCTI MO0
MOXJIMBOCTI DOHY MPOIOBKYBATU CBOIO JISJIBHICTH Ha MEPIoA, K MIHIMyM 12
MICSIIIB 3 JaTW MOJaHHS I1i€l (IHAHCOBO1 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCT1 YIpPaBIIHCHKUI NEpPCOHAJ HE Ma€ HaMipiB MNPUIHUHATH YU CYTTEBO
3ropTaTu rOCMOAAPCHKY MISIBHICTD.

Cranom Ha 30.09.2024 poxy ymnpaBiaiHCBKOMY NEPCOHATy HE BIIOMO MpO
CYTT€B1 HEBU3HAYEHOCTI, MOB’s13aH1 3 MOJIIMHU Y1 YMOBAMHU, 5IKi MOXKYTh BILTUHYTH
Ha O€3MEePEePBHICTH JAiSTBHOCTI.

1.6. Ioenmudbikayia ginancosoi 36imnocmi
(3a2anbHO20 YU cneyianbHo20 NPUHAYEeHHs, OKpeMd, IHOUBIOYaIbHa,
KOHconi0o8ana)

®inancoBa 3BiTHICTH DoHAYy € (IHAHCOBOIO 3BITHICTIO 3arajbHOTO
NpU3HAYCHHS, sika copMoOBaHA 3 METOIO JIOCTOBIPHOIO MOJAHHS (PIHAHCOBOTO
cTaHy, (HIHAHCOBUX PE3YJIbTATIB AISUTBHOCTI Ta 1 TPOIIOBUX IOTOKIB IS
3aJI0BOJICHHS 1H(GOpMAIIHHUX TOTped MIMPOKOro KOJa KOPHUCTYBauiB IMpH
MPUIHATTI HUMU €KOHOMIYHUX PIIICHb.

1.7. @yukuionanvra sanroma ma eanoma 36iMHOCMI

Jlns OLIHKK CcTaTel, BKIIOYEHHUX A0 (iHaHCOBOI 3BITHOCTI DOHIY, OyIO
BUKOPHUCTAHO BAJTIOTY MEPBUHHOTO €KOHOMIYHOTO CEPEIOBHINA, B SIKOMY IPAIIO€
®DoHJ, - yKpaiHChKa I'PUBHSL.

Bci 3HaueHHs HaBe[eHI 3 OKPYIJICHHSAM J0 HAWOMMK4YO1 THCSAYl, SIKIIO HE
3a3HA4YCHO 1HIIIE.

Omneparii B iHo3eMHi# BaimtoTi ctaHoM Ha 30.09.2024 poky mianmpueMCTBO HE
3MIMCHIOBAJIO, TOMY BIUIMB BJIIOTHUX KypciB Ha (PIHAHCOBY 3BITHICTh HE
OIIHIOIOThCS.

1.8. Memoou nodanns ingpopmauii y inancosux 3simax

3rinno HII(C)BO Nel 3Bir mpo cykymHui Aoxia mepeabauvae MomaHHS
BUTpAT, BU3HAHUX y TpUOYTKYy abo 30WMTKy, 3a Kiacudikailito, OCHOBAHOI Ha
MeToml «(yHKIIT BUTpaT» ab0 «CO0IBapTOCTI peamizaiii», 3TiqHO 3 SKUM BUTPATH
KIacu(DiKylOTh BIAMOBIAHO MO0 1X (YHKIIT SK 4YacTHHU COOIBapTOCTI YW,
HAIMPUKIIaa, BUTpAT HA 30yT a00 aAMIHICTpAaTUBHY MisIbHICTH. [H(DOpMalis mpo
XapaKkTep BUTPAT € KOPUCHOIO JIJIsi TIPOTHO3YyBaHHS MallOyTHIX TPOIIOBUX MOTOKIB
Ta HaBeJaeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs] TPOIIOBUX MOTOKIB BiJl OMEpaliiHOl AisUIBHOCTI y 3BITI PO
PYX IPOILIOBHUX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOTO METOJY, 3T1JHO 3
SKUM PO3KPUBAETHCS 1HPOpMAILIiS PO OCHOBHI HAXOJKEHb T'POIIOBUX KOIITIB YU
BUILJIAT TPOIIOBUX KOMITIB. [HpopMallist mpo OCHOBHI BUIM TPOIIOBUX HAAXOIKEHb
Ta rPOILIOBUX BUILIAT (POPMYETHCS HA MIACTaB1 OOJMIKOBUX 3anuciB GoHy.




1.9. 3copmanns ginancosux akmugie ma 30008 ’a3aHb
@diHaHCOB1 aKTUBU Ta 3000B’A3aHHSI 3ropTaioThbes, skmo DoHa wMae
IOpUJIMYHE TIPaBO 3/IMCHIOBATH 3aj]iK BU3HAHMX y OajaHCi CyM 1 Mae Hamip abo
3poOuTH B3aeMo3aiik, ab0 peani3yBaTH aKTUB Ta BUKOHATH 3000B’s3aHHS
OJIHOYACHO.

1.10. Piwennsa npo 3ameepooicents hinancosoi 36imnocmi 00 BUNVCKY

3BITHUM TepiofioM, 3a sikuil popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepiofn 3 01 ciuns nmo 30 BepecHst 2024 poky. Hi yuacuuku ®onpy, Hi iHIII 0coOH
HE MaloTh IpaBa BHOCUTH 3MIHM 10 Ii€i (iHAaHCOBOi 3BITHOCTI micas il
3aTBEPIKEHHS.

1.11. 3gimnuii nepiod ginancosoi 36imnocnii
3BITHUM TiepiosioM, 3a sikuil popmyeTbes (piHAHCOBA 3BITHICTH, BBAXKAETHCS
nepion 3 01 ciuns mo 30 BepecHst 2024 poky.

1.12. Cymmesi cmammi inancogoi 36imuocmi
CyTTeBUMU CTATTSIMU (PIHAHCOBOT 3BITHOCTI, CKJIaieHOi cTaHOM Ha 30 BepecHs
2024 poky, € cTaTTi, BapTicTh sikux nepesuinye 100 tuc.rpH.

1.13. OcHosu oyinok, wo 3acmoco8aui y Qhinancosiii 36imHocmi

s ¢inaHcOBa 3BITHICTH MIATOTOBJEHA HA OCHOB1 ICTOPUYHOI COO1BApTOCTI, 3a
BUHSITKOM OITIHKH 32 CTIPaBEJJIMBOIO BaAPTICTIO OKpeMUX (hiHAHCOBUX 1HCTPYMEHTIB
BiarmoBiHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METO]I1B
OIiHKK (pIHAHCOBUX I1HCTpYMeHTIB, no3BojieHUX MC®D3 Ne 13  «Orinka
CIIpaBeJIJINBOI BapTOCTI».

O1miHKa crHpaBeIIMBOiI BapTOCTI 3AIMCHIOETHCS 3 BUKOPHCTAHHSM METOJIIB
omiHku (HIHAHCOBUX 1HCTPYMEHTIB, n03BoJIicHMX MC®3 No 13 «Ominku 3a
CIIpaBEJIJTMBOI0 BapTiCTIO». Taki METOMHM OINHKH BKJIIOYAIOTh BHUKOPHUCTAHHS
CIIpaBeNIMBOI BApTOCTI SIK IliHHU, sika Oyna O OTpMMaHa 3a MPOAAX aKTHUBY, a0o
CIUTaueHa 3a Mepeaady 3000B’Si3aHHS y 3BUYAWHIA omepalii MK yJaCHUKaMH
PUHKY Ha JaTy OIlIHKH. 30KpeMa, BUKOPUCTaHHS Oip>KOBHX KOTUPYBaHb 200 TaHUX
Ipo TIOTOYHY PHUHKOBY BapTICTh IHIIOIO aHAJOTIYHOTO 33 XapaKTepoM
IHCTpPYMEHTY, aHasi3 JAWCKOBAaHWX TPOINOBUX TOTOKIB abo iHIm Moperni
BU3HAYCHHsS CHpaBeqBoi BaprocTi. [lepembauena cmpaBemsiiBa BapTICTh
¢diHaHCOBUX aKTHBIB 1 3000B’sS3aHb BH3HAYAETHCS 3 BUKOPUCTAHHSIM HASBHOI
iHOpMAaIIii Ipo PUHOK 1 BIATIOBITHIX METOIB OI[IHKH.

1.14. 3asea npo sionosidanbHicmy
Vopaenincekuit  nepcoHan  @DoHay 3 yOpaBIIHHSA ~ aKTUBaMHM  HeEce
BIIMOBIANIBHICTh 3@ TIATOTOBKY (hiHAHCOBOI 3BITHOCTI IMMIANPUEMCTBA, sKa
70cTOBipHO Tojae (dinancoBuii ctan @onmy ctaHoMm Ha 18 xoBTHs 2022 poky, a

TaKOXX pe3yibTaT MOro MisNIbHOCTI 3a mepion, mo 3akiHuubcs 31 rpyans 2021
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POKY, pyX TpOLIOBUX KOIITIB Ta 3MIHM B KamiTajJl 3a BIANOBIAHUN MEpION, Y
BIAMOBIAHOCTI /10 MUDKHApOAHUX CTaHAAPTIB OyXrajaTepchbKoro oOOJiKy Ta
3BiTHOCTI. Ckiaa wmiei i1HpopMalii BU3HAYAETHCA MNPOPECIMHUM CYIKEHHIM
yhpaBiiHHA nepcoHany @oHAy 3 ynpaBiIiHHS aKTUBAMM.

2. CyTTEBI MOJOXKEHHSI 00J1IKOBOT MOJIITUKHA

2.1. OcHosa gpopmyeanHs 0ONIKOBUX NOJIMUK

OO611KOB1 MOJIITUKY — KOHKPETHI MPUHILIUIIN, OCHOBH, JIOMOBJICHOCTI, IIpaBuja
Ta MPaKTUKa, 3aCHOBaHI Cy0’€KTOM rOCHOJaprOBaHHS MPU CKIIAJaHHI Ta MOJaHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITUKH, fKI, 32 BUCHOBKOM
PMCBO, natoTh 3MOry CKJIacTH Taky (pIHAHCOBY 3BITHICTb, sIKa MICTUTb JIOPEUYHY
Ta JOCTOBIPHY 1H(OpMaIil0 Mpo omnepanii, 1HII NOii Ta YMOBH, /10 SIKHX BOHHU
3aCTOCOBYIOThCSA. Taki TOJITHKM HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mnikoBa mnoiituka DoHAy po3polbiieHa Ta 3aTBepKEHa YIPaBIIHCHKUM
nepcoHasiom ®onny BianoBigHO A0 BUMOr MCBO Ne 8 «OOIKOBI MOJITHKH,
3MiHM B OOJIIKOBUX OIlIHKaX Ta MOMWJIKA» Ta IHmMUX 4yuHHUX MCO3 Ta
IHTEepIpeTaIii.

®dinancoBa 3BiTHICTH @DOHIY MIATOTOBIEHA HAa OCHOBI ICTOPUYHOI
co0IBapTOCTi, 3a BHHSATKOM OIlIHKM 3a CIpaBeJIMBOI0 BapTICTIO Ha JaTy
3actocyBaHHss MC®3 BianoBigHo g0 MC®3 Ne 1 «llepmie 3acTtocyBaHHS
MDKHApOJIHUX CTaHIAapTiB (iHAHCOBOI 3BITHOCTI», OIIIHKKA 3a CIPaBeIIUBOIO
BapTICTIO OKpeMuX (IHAHCOBUX IHCTPYMEHTIB BiamoBimHo 10 MC®3 Ne 9
«DiHAHCOBI IHCTPYMEHTH». 3 BUKOPUCTAHHSM METOJIIB OIlIHKKA (DIHAHCOBUX
1HCTpyMeHTiB, 103BoieHUX MC®3 Neo 13 «Orrinka cripaBeiInBOi BapTOCTI».

Benenns Oyxramrepcbkoro oO0diKy Ta cCKiIanaHHs (iHAHCOBOI 3BITHOCTI
3MIMCHIOETHCS 3 JOTPUMAHHSAM IPHUHITUIIIB MTOBHOT'O BUCBITJICHHS, IMOCIIIOBHOCTI,
Oe3lepepBHOCTI, HapaxXyBaHHS Ta BUATNOBIAHOCTI JOXOJIB Ta  BHUTpaT,
NEePI0TMIHOCTI.

ITinroToBka iHaHCOBO1 3BiTHOCTI BiamoBigHO 10 MC®3 BuMarae Bifg
VIOPABIIHCHKOTO TEPCOHANY TMPUIYIICHh Ta PO3pPaxyHKIB, M0 BIUIUBAIOTH Ha
3aCTOCYyBaHHSI OOJIIKOBOI MOJITUKHM Ta HaBEJEHI CyMU aKTHUBIB Ta 3000B’s3aHb, a
TaKOX J0X0MiB Ta BUTpaT. OIIHKA Ta CyIKEHHs 0a3ylOThCs Ha TMOMEPEIHHOMY
JocBimi Ta iHmMMX (akTopax, MO 3a ICHYIOUYHX OOCTaBHMH BBaXKAIOTHCS
OOTPYHTOBAaHHMH 1 32 Pe3yJIbTaTaMU SIKUX POOIATHCS CYKEHHS 1010 0aTaHCOBOI
BapTOCTI aKTWMBIB Ta 3000B’s3aHb, iH(OpMaIls MPO SKy HEAOCTYMHA 3 I1HIIMX
JoKepen. Xoda Il pO3paxyHKH 0a3yloThCsi Ha HasBHIM y yNpaBIiHCHKOTO
nepcoHany iHdopMmaiii mpo MOTOYHI mMOfli, (aKTHYHI PE3YyIbTaTH MOXKYTh
BIIPI3HATHCS Bim X po3paxyHkiB. OOnacTi, 1€ Taki CYIKEHHS € OCOOJIMBO
BAXKJIMBUMH, 00J]acTl, II0 XApaKTEPU3YIOTHCA BUCOKUM pPIBHEM CKJIAAHOCTI, Ta
007acTi, B SKUX € MPUMYIICHHS Ta PO3pPaXyHKH, MAalOTh BEJIWKE 3HAYCHHS IS
MIArOTOBKU (piHAaHCOBOI 3BITHOCTI 32 MCD3.

OuiHKK Ta TMOB’Si3aHI 3 HUMH MPUINYIICHHS IPYHTYIOThCS Ha 1CTOPUUYHOMY

JOCBIZII Ta I1HIIUMX (aKTopax, sIKI BBa)KalOThCS OOIPYHTOBAHMMHU 3a JaHUX
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00CTaBHH, Pe3yJbTaTU AKUX (POPMYIOTH OCHOBY JIs CyIKE€Hb IIOJ0 OanaHCcOBOi
BapTOCTI aKTHBIB Ta 3000B’A3aHb, SIKa HE € OYEBUAHOIO 3 IHIIUX JIKEPEIL.
JlonymieHHs Ta 3po0JieH] Ha X OCHOBI MONEPEIHI OL[IHKUA MOCTIHO aHaNI3yIOThCA
Ha IIpeIMET HEOOXITHOCTI iX 3MIHU. 3MIHU 1 OLIIHKAaX BU3HAIOTHCSA B TOMY 3BITHOMY
nepiojii, KOJW Ii OLIHKK MOCTIHHO OyJM MeperyigsHyTl, 1 B yCIX HACTYIHHUX
nepiogax, BUKIMKAHUX 3a3HA4YeHUMH 3MiHamMu. DOHA 3IHCHIOE OI[IHKY Ta
BiI0OpakeHHSI aKTUBIB 1 3000B’s13aHb TAKUM YMHOM, 11100 HE MEPEHOCUTH HasBHI
(1HAHCOBI PU3UKH, K1 MOTEHUIHHO 3arpoXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIH1
3BITHI EPI1OJH.

2.2. Ilonimuxa 38imyeanisi
®donx obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITUKH TOCIIIOBHO st
NoJII0HUX omepallii, IHIKUX noAil abo ymoB, ko MC®d3 KOHKpPETHO HE BUMArae
ab0 He /103BOJIsiE BU3HAUEHHS KAaTeropii craTtei, A SKUX 1HII MOJITUKH MOXKYTh
OyTH JOPECYHUMH.

2.3. Kpumepii euznanus enemenmis Qhinancosoi 36im1ocmi

AxtuB (3rigHo 1m.4.6. KonmentyanbHOi OCHOBM (PiHAHCOBOI 3BITHOCTI) —
TENEePINTHIA eKOHOMIYHUN PECYPC, 110 KOHTPOIOETHCS 00’ EKTOM TOCIIOapIOBAHHS
BHACJTIZIOK MUHYJIHMX MOJiA. EKOHOMIYHWN pecypc — IpaBo, IO Ma€ IOTCHIIia
CTBOpEHHS eKOHOMIYHMX Buria. I[IpaBa, 1m0 MarOTh MOTEHIIAT CTBOPEHHS
€KOHOMIUYHMX BHUT1] HaOyBaroTh OaraThoxX ¢Gop™M, y TOMY YHCII: a) MpaB, MO
BIJIMOB1/1at0Th 000B’sA3Ky 1HIIOI cTopoHu (1.4.39), Hanpuknax: (i) mpaBa Ha
oJIep)KaHHsI TPOIIOBUX KOMITIB; (1) MpaBa Ha OJiep)KaHHS TOBapiB a00 mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHUMH PECypCaMH 3 IHIIOK CTOPOHOIO Ha CHPHUSTIMBHUX
ymoBax. Jlo Takux TmpaB HaJEXKWUTh, HANPUKIA], (OpBApAHUN KOHTPAKT Ha
KYIIBII0O €KOHOMIYHOTO PECYpCy Ha yMOBax, IO € COPUATIUBAMU Ha JTAHUU Yac,
a0o0 OMNIIIOH Ha KYyMIBIIO €KOHOMI4HOro. (iv) mpaBa Ha OJep)KaHHS BUTOJHM BiJ
00OB’sI3Ky 1HIIOI CTOPOHM TIEpeNaTH EKOHOMIYHMM pecypc Yy pasi IeBHOI
MalOyTHBOI MMOi1, HACTaHHS SKO1 OB’ s13aHe 3 HeBU3Ha4YeHICTIO (11.4.37); 0) mpaga,
0 HE BIAMOBIAI0TH 000B’SI3KY 1HIIOI CTOPOHU, HaNpukiIaA: (i) mpaBa Ha (i3nyHI
00’€KTH Ha 3pa30K OCHOBHHUX 3ac0o0iB abo 3amaciB. [Ipukiagamu Takux mpaB €
MpaBO KOPUCTYyBaHHS (I3UYHUM 00’ €KTOM abo MpaBO OJEPKYyBaTU BUTOAY Bin
JikBimamiitHo1 BapTocTi 00’€kTa opeHnu; (ii) mMpaBa HA BUKOPHCTAHHS 00’ €KTIB
IHTEJIEKTyaJIbHOT BIACHOCTI.

Knacudikaris aktuBiB (He0OOpOTHI/000POTHI) Ta 3000B’sA3aHb 3a CTPOKAMU
morameHHs: (JOBrOCTPOKOBI/ TMOTOYHI) 3AIMCHIOETHCS MM 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIE)KHO BiJ TEPMIHY ICHYBaHHs, KOPHUCTYBaHHS, BOJIOJIIHHS HHUMH
@oHIOM B MOPIBHAHHI 3 IX OMEpaIiiHUM IHUKIOM. TpUBAIICTh OMEPAIiHOTO
IUKITY CKJIa/Ia€ OJIMH KAJICHIApHUH PiK. AKTUB BU3HAETHCSI OOOPOTHHUM, SKIIO:

- ioro nepeadavaeThesl peanaizyBaTH a00 BiH MPU3HAYEHUN I MPOAAXY UM
BUKOPHUCTAHHS B MEKaxX 3BUYAHOTO OTEPAIIHOTO ITUKITY;

- aKTUB TpU3HA4YeHUM s peanizaiii (Toprieii) abo Horo mnependavyaeThbes
peanizyBaTi IPOTATOM JBAHAALSTH MICSI{IB IICJISI 3aKIHYEHHS 3BITHOTO MEPIONY;
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- AKTUB SIBJIsIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOUCHHSIM BHUMAJKIB HasSBHOCTI1
oOMexxeHb Ha #oro oOMiH a00 BHUKOPHUCTAHHS JJIsi TOraumieHHs 3000B’s3aHb
MPOTATOM JBaHAALSITH MICSLIB MICIS 3aKIHYEHHS 3BITHOTO MEPIOAY.

Vel 11111 aKTUBH KITaCU(IKYIOThCS SIK HEOOOPOTHI.

[loTouna neGiTOpchka 3a00pProBaHICTh 3a MPOAYKLIIO, TOBapH, pPOOOTH,
MOCIYTM BU3HAETHCS AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JOXOJY BIiJ peatizamii
MPOAYKIIi, TOBapiB, POOIT 1 MOCIYT Ta OLIHIOETHCA 3a CIPABEMJIMBOIO BAPTICTIO
KOMIICHCAIIil Ha JJaTy BU3HAHHS.

[lepmuit  kputepiii 3000B’si3aHHS — 1€ HasBHICTB Yy Ccy0’ekTa
rocrnogaproBaHHsi 000B’s3Ky. 3rigHo 1m.4.29 KonuentyanbHOI OCHOBHU (piHAHCOBOT
3BITHOCTI OOOB’SA30K — I Jisi a00 BIAMOBIAAIBHICTh, YHUKHYTH $IKOI CYyO’ €KT
rOCIIOapIOBaHHS HE MAa€ MPAKTUYHOT CIPOMOXKHOCTI. OO0B’ 30K 3aBXK]IM BUHUKAE
nepe iHIIow ocodor (un ocodamm). [HIow ocoboro (uu ocobamu) mMoxe OyTU
ocoba yu IHIUK Cy0’€KT rocrnofapioBaHHs, Tpyna JIOAedl 4Yu IHIIUX CyO’€KTIiB
rocrojaproBaHHs a00 CycmiIbCTBO B IiioMy. Hemae moTpeOu 3HATH, TIepe]T KOO
camMe CTOPOHOKO (SKMMH camMe CTOpOHaMH) Mae Miciie 000B’s30k. Skimo omnHa
CTOpOHA Ma€ 00OB’S30K TepeJaTH €KOHOMIUYHUN pecypc, TO 3BIJCU BUILIMBAE, IO
iHIIa cTopoHa (ab0 CTOPOHW) Ma€ MPABO OJEpKAaTH Ied CKOHOMIUHHUU pecypc.
BoaHouac, BUMora /10 OJHI€T CTOPOHHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH HOro B
NEBHIA CyMi HE O3Hauae, 1O 1HIIA cTopoHa ( a00 CTOPOHM) MOBMHHA BU3HABATH
aKTUB a00 OIIHIOBATH HOTO B Til caMiii CyMi.

Jlisi BUKOHAHHS LBOTO KpUTEPI0 OOOB’S30K TOBHUHEH MAaTH TOTEHIal
BUMaraTH BiJ Cy0’€KTa TOCIHOJApIOBAHHS TMepeJaHHs EKOHOMIYHOTO pPecypcy
HIIHA cTOpoH1 (YW IHIIKUM cTopoHaM). [[ms Toro, mo0 1eW moTeHIlian iCHYBaB,
HEMae MOoTpeOH y BIIEBHEHOCTI 3 NMPUBOJIY TOIO — 0a HaBITh IMOBIPHOCTI TOTO, 110
Cy0’e€KT TMOBMHEH Oyje TMepenaTh CKOHOMIYHUH pecypc: MepelaHHs MOXe,
HaIpUKIaa, OyTH OO0OB’SI3KOBHM JIMIIIE B pa3i HAaCTaHHS B MalOYTHHOMY IEBHOT
noJii, moB’s3aHoi 3 HeBU3HaAYeHICTIO. [loTpiOHO nuie, o6 1ei 000B’ 30K YXKe
iCHyBaB 1 100 — IMIOHAWMEHIIIE 32 OJIHi€] 00CTaBUHU — BiH BHUMaras Bij Cy0’€KTa
rOCIOAapIOBaHHs MEPEeIaHHs eKOHOMIYHOT'O PECYpCY.

3000B’s13aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHHMM), SKIIO BOHO
BIJIMOBI/Ta€ OHOMY 13 HACTYITHUX KPHUTEPIiB: - MepeadadacThCs, M0 30008’ S3aHHS
OyJie TorameHo B X011 3BUYaHOT0 ONepaIiiHoOTo IUKITY;

- 3000B’ I3aHHS MPU3HAYEHO, TOJIOBHUM YWHOM, JJIS POJIAXKY;

- 3000B’SI3aHHS MIJUIATA€E TOTAIMICHHIO IMPOTITOM 12 MICAIIB IMiCHs JaTH
OanaHcy.

@doHn HE Mae OE3yMOBHOTO TpaBa BINKJIACTA TOTAIICHHS 3000B’s3aHHS
MpUHANMHI IPOTATOM 12 MICSIIIB MiCTs faTu OaaHcy.

3000B’s13aHHA, 0 HE BIJMOBINAIOTH KOJIHOMY 13 MEpEepaxoBaHUX KPHUTEPIiB
BBAXKAIOTHCS JOBTOCTPOKOBMMH. YacTWHA JTOBFOCTPOKOBUX 3000B’si3aHb, IO
MIJUISITAa€  TOTAIIEHHIO MPOTITOM JBAaHAMAISNTU MICAIIB BIJ OCTAaHHBOTO YHCIIA
KOXKHOT'O KaJIeHJapHOTO MICSLIsl, IEPEBOAUTHCSA B MOTOYHI 3000B’SI3aHHS HA Ty XK
naty. OOJiK TOBrOCTPOKOBHUX Ta MOTOYHUX 3000B’si3aHb BEIETHCSA 3 MOJAUIOM Ha
TOProBi, PIHAHCOBI Ta 1HII1 3000B’A3aHHS.
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JIns BU3HAYCHHS JAaTH BU3HAHHSA a00 MOTAIICHHS aKTHUBIB Ta 3000B’S3aHHS
KOPUCTYIOThCSl ~ JAOTOBOpaMH, MpaBWJIAMU BHUIIYCKY I[IHHUX mamepiB (3a
oOiramisiMi, TOIO) Ta YMHHHM 3aKOHOJABCTBOM. MOHIOM BCTaHOBJICHA MeXKa
CYTTEBOCTI JJIAL:

- OKpeMHuX 00’€KTiB OOJIIKY aKTHBIB, 3000B’si3aHb, BJIACHOTO Kamitany - 1%
BaJIIOTH OaJIaHCY;

- OKpEMUX BU1B JOXOJIB 1 BUTPAT - 1% uncroro npudyTKy (30UTKY).

®doHa HE 3apaxOBY€ aKTUBU Ta 3000B’s3aHHA, a TAKOXK JIOXOJIM Ta BUTPATH,
SKIIO TUIBKA TaKOTO HE BUMAara€ThCs BIAMOBITHO A0 Oyab-sxoro MC®3. ®ona
3aJMIIa€ HE3MIHHUMU TpEJCTaBiIeHHs Ta kKiacudikamio crtareil y (iHaHCOBIM
3BITHOCTI BiJ] IEPioly 70 MepioAy. Y BUNAAKY, SKIIO OyayTh BiOYBaTHCS 3MIHU Y
npencTaBieHH1 abo kiacudikallii ctatedl y ¢piHaHCOBIN 3BITHOCTI, DOH 3A1IICHUTH
pekyacudikaiiio MOPIBHAIBHUX CyM, 32 BUKJIIOYEHHSIM BUMAJIKIB, KOJIU II€ HE
MOXJIMBO, pO3Kpue iH(opMmaiito 1o gaHoMy Bumnanaky. Kamitam - gons, 110
3aMIIaeThes B akTHBaxX MOHY Ticis BUpaxyBaHHs BCixX ii 3000B’s3aHb. Jloxin -
OPUPICT EKOHOMIYHUX BUTOJ] IPOTSATOM 3BITHOTO Mepiony, y GopMi NpUILIUBY (200
30UTBIIICHHS]) aKTUBIB a00 3MEHIIEHHS 3000B’s3aHb, 10 MPUBOJUTH JO
30UIBIIICHHS KamiTalxy, HE TIOB’S3aHOTO 3 BKJIaJaMH BJacHUKIB. Bwurpatn -
3MEHIIIEHHS €KOHOMIYHUX BHUTOJ] IIPOTSITOM 3BITHOTO IMEPIOY, IO BIIOYBAETHCS Y
dbopmi BiATOKY akTHBIB ab0 30UIBIICHHS 3000B’sA3aHb, BEIy4YHUX JIO 3MCHIICHHS
Karitajay, He TOB’S3aHOr0 3 KWOro pO3MOAUIOM MK BIIaCHUKaMU (y4aCHHKAMHU).
Jloxonu Ta BHUTpAaTH BU3HAIOTHCA 3a METOJIOM HapaxyBaHHs. BusHaHHIO Yy
¢biHaHCOBIH 3BITHOCTI MIJJISATAIOTH Ti €JIEMEHTH, SIKI:

- BIAIOBIIAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIJATIOBITAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHY€ BIpOTIAHICTH 3700yTTsA a00 BIATOKY MalOYTHIX €KOHOMIYHUX BHUTO],
OB’ I3aHUX 3 00’ €EKTOM, IO BIITIOBIa€ BU3HAUCHHIO MOMEHTY;

- 00’€KT Ma€ BapTICTh a00 OIIIHKY, sSIKa MOKe OYTH HaJIHHO BUMIpsHA.

Bci aktuBm, siki 3HaXomsAThCsA Yy BiaacHOCTI DOHIY, € KOHTPOJILOBAHHMH 1
JIOCTOBIPHO OIIIHEHUMHU. AKTHUBH 1 3000B’sI3aHHS OIIHIOIOTHCS TakK, MO0 CTBOPEHI
Ml HUX pPE3epBH Ta BXKUTI 3aXOJU BHUKIIOYATHM MOXJIHUBICT TICPEHECCHHS
icHyrounX (DiHAaHCOBHX PU3UKIB HA MAaWOYyTHI 3BITHI IEP1OH.

2.4. Obnikosi noaimuxu w000 OCHOBHUX eeMeHmI8 DIHAHCOBOT 38IMHOCMI

2.4.1. Ochnosni 3acobu ma nemamepianibHi aKMUsU
doHx BU3HAE MaTepiallbHUN 00’€KT OCHOBHHM 3aco00M, SKIIO BiH
YTPUMYETHCS 3 METOI0 BUKOPUCTAHHS iX y TPOIeCi CBOET JISIBHOCTI, HaAaHHS
nociayr, abo nansg 3OIMCHEHHS aJMIHICTPAaTUBHUX 1 COLIAJbHO-KYJIBTYPHUX
dyHKII, OYIKyBaHM CTPOK KOPHUCHOIO BHUKOPUCTAHHS (EKCIUlyaTalilii) SKHX
OUIbIlIE OJTHOTO POKY Ta BapTICTh sikux Ouibie 20000 rpH.
[lepBicHo ®oHA OIIHIOE OCHOBHI 3aco0u 3a coOiBapricTio. Po3risHyBmim

JIOPEUHICTh 3aCTOCYBAaHHS OYyJlib-SIKOTO 3 BUKJIIOUEHb, epeadauennx MC®DP3 Ne 1,
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HIOJI0 PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUILTBO BHUPIIINAJIO 3aCTOCYBaTH
CIIpaBeJIJIUBY BapTICTh a00 MEPEOIIHKY SK JOIUIbHY COOIBapTICTh OCHOBHUX
3ac00iB. ®OHA 3AIMCHUIIO OLIIHKY OCHOBHHMX 3acO0IB 3a CIPABEJIMBOIO BAPTICTIO
Ha nary nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IIIO
CIpaBeJIMBY BapTICTh SIK JOIUIbHY COOIBapPTICTh OCHOBHHUX 3aC001B Ha L0 JIATy.

VY nonaneioMy OCHOBHI 3aCO0M OLIHIOIOTHCA 32 X COOIBAPTICTIO MIHYC OY/Ib-
sAKa HaKOMWYeHa aMOpTH3allisl Ta OyJb-sKi HAKOMUYEeH1 30MTKHU BiJl 3MEHIICHHS
KopucHocTi. CyMa HaKOMMYEHOT aMOpTU3allii Ha AaTy NEPEOLIHKN BUKIIIOUAETHCSA 3
BaJIOBOi 0ajaHCOBOI BapTOCTI AaKTUBY Ta 4YHUCTOI CyMH, I€pepaxoBaHOi 10
NEepeoIiHeHOT cyMH akTuBy. JlOOIiHKAa, sKa BXOAWTH JO CKIATy BIIACHOTO
Kalitairy, MEePeHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KOIU NPUIUHSIETHCS
BU3HAHHS BIJMIOBITHOTO aKTHUBY.

®donja He BU3HAE B OAlaHCOBINM BapTOCTI 00’ €KTa OCHOBHUX 3aCO01B BUTpATH
Ha [[0JICHHE OOCIIYyTrOBYBaHHsI, PEMOHT Ta T€XHIYHE 0OCIyroByBaHHs 00’ekta. L1
BUTPATH BU3HAIOTHCS B MPUOYTKY 4K 30UTKY, KOJIM BOHU NOHEceHl. B GanaHcoBiit
BapTOCTI 00’€KTa OCHOBHHMX 3ac00iB BU3HAIOTHCS TaKi MOJAANBIINI BUTpATH, SKI
3aJIOBOJIBHSIIOTH KPUTEPiSIM BH3HAHHS aKTHBY.

HemarepianbHi akTUBU OIIHIOIOTHCS 3a COOIBAPTICTIO 3a BHUPAXyBaHHSIM
OyIb-IKOT HAKOMUYEHOI aMOopTH3allii Ta Oyab-SKHUX HAKOMUYCHUX 30UTKIB BIJ
3MEHILIEHHS KOPUCHOCTI. AMOpPTH3allisl HeMaTepialbHUX aKTUBIB 3/I1MCHIOETHCS 13
3aCTOCYBaHHSM MPSMOJITHIHHOTO METOAY 3 BUKOPUCTaHHAM IopiuHOT HOpMH 30%.
HemarepianpHi akTUBH, SIKI BUHMKAIOTh Yy PE3yibTaTi JOTOBIpHUX ab0 IHIIUX
IOPUAMYHUX TIPAB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY YUAHHOCTI IIUX MPaB.

Ha xoxny 3BiTHY naty ®oHA OIIHIOE, YM € SKach O3HAaKa TOro, IO
KOPHUCHICTh aKTUBY MOXe 3MeHImuTHuca. DoHa 3MeHlye OallaHCOBY BapTICTh
aKTHBY JI0 CYMH HOTO OYIKYBAaHOT'O BIJIIKOIyBaHHS, SIKIIO 1 TUIBKH SIKIIO Cyma
OYIKyBaHOT'O BI/IIIKOJYBaHHS aKTHBY MEHIIA BiJ Horo O6asaHcoBoi BapTocTi. Take
3MCHIIICHHS HETaiHO BHU3HAETHCS B MPUOYTKaX 4W 30MTKAaX, SKIO aKTUB HE
0OJIIKOBYIOTh 3a TepeolineHor BapricTio 3rimHo 3 MCBO Ne 16. 30uTok Bin
3MEHIIICHHS KOPUCHOCTI, BHW3HAHWUW [UIsl aKTUBY (32 BUHSATKOM TYJBUTy) B
nonepenHix nepionax, GoHg cTOpHYyE, KO 1 TUTBKH AKIIO 3MIHUIIUCS TIOTIEPEIH1
OI[IHKH, 3aCTOCOBaHI /I BU3HAUYCHHS CYMHU OYIKYBaHOTO BiAmmKoayBaHHA. [licms
BU3HAHHS 30WUTKY BiJl 3MEHIIEHHS KOPHUCHOCTI aMOPTHU3aIlisi OCHOBHHX 3aco0iB
KOPUTYEThCST B MaHOYyTHIX TMepiofgax 3 METOI PO3MOAUICHHS TEpPeryisTHyTOl
0aslaHCcOBO1 BapTOCTI HEOOOPOTHOTO aKTHUBY Ha CHCTEMATUYHIA OCHOBI MPOTITOM
CTPOKY KOPUCHOTO BUKOPHUCTAHHSI.

AmopTtuzariiss ocHOBHHX 3aco0iB DoHIy HapaxOBYeThCA MNPSAMOTIHITHUM
METOJIOM

KamniTanbHi BKIaeHHS B OPEHIOBaHI MPUMIIIICHHS aMOPTU3YIOTHCS IPOTATOM
TEPMiHY X KOPHCHOTO BHKOPHCTAHHS. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJH
BiH CTa€ MPUAATHUM JJIi BUKOPUCTAHHS. AMOPTH3AII0 aKTUBY NMPUMHUHSIOTH Ha
OJIHY 3 JIBOX JIaT, siKa B1IOYBa€ThCs paHillie: HA JaTy, 3 SIKOI aKTUB KIaCU(DIKYIOTh
K YTPUMYBaHHM IS TPOJaxy, ab0 Ha JaTy, 3 sIKOi MPUNUHSIIOTh BU3HAHHS
aKTHBY.
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2.4.2. Jlebimopcovka 3a00p208anicmv 3a OCHOBHOIO OILIbHICMIO

JlebiTopchka 3a00proBaHICTh - 1€ (DIHAHCOBUN AKTHUB, SIKUHA € KOHTPAKTHUM
MPaBOM OTPUMYBATH TPOIIOBI KOIITH a00 1HIIUK (DIHAHCOBUM aKTUB BiJ] 1HIIOTO
cy0’€KTa rocrnogaproBaHHs.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI Mpo (piHAHCOBHII CTaH TO/I,
ko1 DOH/T CTaE CTOPOHOIO KOHTPAKTHUX TOJIOKECHB MO0 IHOTO aKTHUBY.

[lepBicHa oriHKa JeOITOPCHKOI  3a00pProBaHOCTI  3/IHMCHIOETBCA 3@
CIIpaBeJIJIMBOI0 BApPTICTIO, sKa JOPIBHIOE BapTOCTI IOTAIICHHS, TOOTO CyMi
OYiKYyBaHMX KOHTPAKTHHUX TPOIIOBUX MOTOKIB Ha JATy OIIHKH.

JleGiTopchka 3a00pPrOBaHICTh 3a OCHOBHOKO JISUIBHICTIO B TOJQIBIIOMY
OOJIIKOBYETHCS 32 CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JIOXITHOTO METOMY
3a MIHYCOM DPE€3€pBIB OUIKYBAHUX KpeAUTHHUX 30MTKIB. Lleit pe3epB CTBOPIOETHCS Y
TOMY BHWITQJIKy, KOJH iCHY€ 00’ €KTUBHE CBimueHHs Toro, 1mo DoHa HE 3MOXKe
OTPUMATH BCIO CyMYy 3a00pPTrOBaHOCTI BIJMOBIAHO 10 NEepBUHHUX yMOB. CyTTeBi
¢dinancoBi TpyaHouli naebiTopa, WMOBIPHICTH TOro, IO A0 JebiTopa OyayTh
3aCTOCOBaH1 TMpoleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HermorameHHss abo  HEJOTpUMAaHHS  CTPOKIB  MOTamieHHs  JAe0ITOPCHKOi
3a00proBaHOCTi CBITYATh MPO Te, 10 Ae0ITOpChKa 3a00pPTOBaHICTh 32 OCHOBHOO
JISTBHICTIO € 3HelliHeHOo. CyMa pe3epBy sBIIsIE COO00 PI3HUINIO MK OAIIAHCOBOIO
BapTICTIO aKTHBY Ta IIOTOYHOK BAPTICTIO OI[IHOYHUX MaHOyTHIX TPOIIOBUX
notokiB. bamancoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PaxyHOK BIAMOBIAHOTO
pe3epBy, a cyma 30WTKY BH3HAETHCA Yy 3BITI MPO CYKYIHI J0XO0au. SKiio
nebiTopchKa 3a00pTrOBaHICTh 32 OCHOBHOIO JISUTHHICTIO € Taka, 1[0 He MOXKe OyTH
MOBEpHYTa, BOHA CIHMCYETHCSA 32 PAXYHOK pe3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO
nisnpHICTIO. TloBEepHEHHS paHillle CIHUCAHMX CYM KPEAUTYEThCS Yy 3BITI TIPO
CYKYITHI JJOXOJIY 32 PaxXyHOK 3arajlbHUX Ta aJIMIHICTPAaTUBHUX BUTPAT.

VY pasi 3MiH cripaBeJIUBOI BApTOCTI AeOITOPCHKOT 3a00PrOBaHOCTI, 0 MAIOTh
MICIIe Ha 3BITHY JaTy, TaKi 3MiHH BU3HAIOTHCSA y MPUOYTKY (30MTKY) 3BITHOTO
nepionay.

JleGiTopchbka 3a00pProBaHICTh 3a OCHOBHOK JISUIBHICTIO, YMOBH SIKO1
MEPETIsHYTl, OOJIKOBYETHCS 3a CIPABEMJIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpH
MEPEeTIsHyTHX TPpomoBuX MNOTOKIB. [loTouny mebiropchKy 3aboproBaHicTh 0e3
BCTAHOBJICHOI CTaBKH BigcoTka MOHJ OIHIOE 32 CYMOIO TMEPBICHOTO pPaxyHKY
dakTypu, TOMY 110 BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTi MPAKTUYHOTO CIIPOIIEHHS JIJIsl PE3€PBYBAHHS KPEIUTHUX 30UTKIB 1O
ne0ITOPCHKii 3a00pTroBaHOCTI 32 OCHOBHOIO AISUThHICTIO DOH[ MpUNHSAIA PITICHHS
BUKOPUCTOBYBaTH MaTpudHe 3abesnedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bij odiKyBaHUX KpeaWTHHX 30MTKIB y po3mipi 0,001%
BiJl CyMH TOPTiBeIbHOI 1e0ITOPCHKOI 3a00pPrOoBaHOCTI CTAHOM HA KiHEIh 3BITHOTO
nepiojny.

®ona 00MIKOBYE 1HIIY Je0ITOPCHKY 3a00proBaHICTh 3a CIHPaBEIJIUBOIO
BApTICTIO HA OCHOBI CTPYKTYPH OUIKYBAHUX I'POLIOBUX MOTOKIB.
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2.4.3. I powiosi kowmu ma ix ekeieaieHmu

['pomoBi KOIITH Ta X €KBIBAJEHTU BKJIIOYAIOTh TOTIBKOBI KOIIITH, IETIO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHIIII, NEPBICHUNA TEPMIH
AKUX HE MepeBullye TpboxX MicsAliB. CyMH, BUKOPHCTAHHS SIKMX OOMEXKEHe,
BUKIIIOYAIOTBCS 31 CKJIAQy TPOLIOBUX KOIUTIB MPH MIATOTOBII 3BITY MNP0 PyX
rpomoBux KomTiB. Cymu, oOOMEXEHHSI HIOJ0 SKUX HE JIO3BOJISIOTH X OOMIHSITH
a00 BUKOpPUCTaTH IJisi PO3PAXyHKY MO 3000B’A3aHHSAX MPOTITOM MpUHANMHI
JBAHAJIATH MICSIIB TICJIA 3BITHOI JaTH, BKJIIOYAIOTBCA JO CKJIaay IHIIUX
HEOOOPOTHUX AaKTHUBIB. ['pOIIOBI KOWITHM Ta iX E€KBIBAJEHTU OOJIIKOBYIOTHCS 3a
CIIPaBEJIMBOIO BAPTICTIO, SIKA JJOPIBHIOE IXHIM HOMIHAJIbHIA BAPTOCTI.

2.4.4. Kpeoumopcuvka 3a060p2osanicmb 3a 0CHOBHOMW JiAIbHICHIO MA iHWA
Kpeoumopcvka 3a00p208anicmy

[TpyHIIMI TOYATKOBOT'O BHU3HAHHS Ta OIIHKK KPEAUTOPCHKOI 3a00pProBaHOCTI
32 OCHOBHOIO JISTIBHICTIO BIATIOBIZA€ MPUHIIMITY MTOYATKOBOTO BU3HAHHS Ta OI[IHKU
¢dinancoBux iHCTpyMeHTIB. [lepBicHa Ta mojasibiia OIIHKA MOTOYHUX 3000B’ A3aHb
3MIHCHIOETHCS 3@ CIPABEIJIMBOIO BAapPTICTIO BUTPATHUM METOAOM 3 YpaXyBaHHSM
KOHTPAaKTHUX yMOB, WMOBIPHOCTI TOTAIlICHHS, OYIKYBaHUX BUXITHUX TPOIIOBHX
MOTOKIB.

dinaHcoBl 3000B’s3aHHS  0e3  (PIKCOBAaHOrO CTPOKY TIOTAllIEHHS Yy
MOJIaJIBIIOMY OOJIKOBYIOTBCS 3a CIPABEUIMBOIO BapTICTIO, SIKA JOPIBHIOE 1X
HOMIHAJIbHIM BapTOCTI.

Kpenutopcbka 3a00proBaHicTh 3a aBaHCaMHU OTPUMAHHMMHU OIIHIOETHCS 3a
CIIpaBeIJTUBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OaJlaHCOBii BapTOCTI.

[ToTouHy KpeauTOpchKy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiJICOTKA
®oHI OIIHIE 32 CYMOK IIEPBICHOTO PaxyHKY (aKTypu, TOMY IO BIUTHB
JTUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznamnns 00x00is

Jloxig — 1¢ 30UIBIICHHS aKTHUBIB a00 3MCHIICHHS 3000B’SA3aHb, HACIIIKOM
SKOTO € 3pOCTaHHS BJIACHOTO KalliTaldy, KpiM SK yHACHiOK 3/11iICHEHHS BHECKIB
JiepKaTeIs MU BUMOT 10 BiacHoro kamitany (m.4.68 KoHnentyanbHOT OCHOBH).

Bignosigao 10 MC®3 Ne 15 «Jloxim Bij TOTOBOPIB 3 KIIEHTAMHU» JOXIJ - 1€
30UTBIIICHHST E€KOHOMIYHUX BHWTIJ MPOTSATOM 3BITHOro mepiony y  dopmi
HAJIXO/DKeHb a00 MOKpaIeHHs aKTUBIB a00 3MEHIIICHHS 3000B’SI3aHb, IO BEJE 10
30UIBIIIEHHST BJIACHOTO KammiTally, OKpiM 30UIbIICHHS BJIACHOTO KarmiTany,
OB’ I3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl YIaCHHKIB BIIACHOTO KaITiTamy.

Cy0’€exT rocroiaproBaHHs1 00JIIKOBY€E TOTOBIP 3 KITIEHTOM, SIKUH HAJICKHUThH J10
chepu 3acTOCYBaHHS IIbOTO CTAHNIAPTY, TUTBKH TOMAI, KOJW BHKOHYIOTHCS BCi
nepeiyeHl Jaial KpuTepii: a) CTOPOHU JOTOBOPY CXBAJWIU JOTOBIp (MHCHMOBO,
YCHO YH Y BIAMOBITHOCTI 3 1HIIIOK 3BUYHOIO MPAKTUKOIO BEJICHHS O13HECY) 1 TOTOBI1
BUKOHYBAaTU CBOi 3000B’si3aHHS; 0) Cy0’€KT rOCHOJAPIOBAHHS MOKE BU3HAYUTHU
MpaBa KOKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHYT, 5Kl OyayTh NepeaaBaTucs;

B) Cy0’€KT TOCHOJApIOBaHHS MOXKE BH3HAYUTH YMOBHM OIIaTH 3a TOoBapu abo
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MOCIIYTH, K1 OyJQyTh MepeaaBaTUcs; I') JOroBIp Mae KOMEpUIHHY CYTHICTh (TOOTO
OUIKYETBhCS, IO PU3HMK, 4ac abo cyma MallOyTHIX TpOLIOBUX IOTOKIB Cy0’€KTa
rocrnoAapcTBa 3MIHATBCA BHACHIOK JOrOBOPY); Ta I) IUIKOM IMOBIPHO, IO
Ccy0’€KT TrocmoJilaploBaHHsI OTPUMAE KOMIIEHCAIlll0, Ha SIKy BIH MaTUME€ IpaBO B
oOMIH Ha ToBapu a00 MOCHYrH, Akl OyayTh mepenaHi KiaieHTy. OLIHIOYH, YU
JOCTaTHbO BHUCOKOIO € WMOBIPHICTb OTpPUMaHHS CYMH KOMIIEHcCAIll, Cy0 €KT
roCroJapioBaHHsl MMOBUHEH PO3IVIIHYTU JIMIIE 3JaTHICTh KJII€EHTa Ta HOro Hamip
BUILJIATUTH TaKy CyMy KOMIIEHCallli, KOJIM HAacTaHe 4yac ii CIiaTu.

JlebiTopchka 3a00pProBaHICTh - 1€ NPaBO CyO’€KTa TOCHOJApIOBaHHS Ha
KOMIICHCAIlit0, sike € 0e3yMOBHHMM. [IpaBo Ha KOMIEHCAIII0 € OE3YMOBHHUM, SIKIIO
JJI TOTO, MO0 HacTala JaTa CINIATH TaKol KOMIICHcAIlll, HCOOXITHUI JIUIIIE IIJINH
gacy. Cy0’exT rocrnoiaproBaHHs O0OJIIKOBYye J1€0ITOPCbKY 3a00proBaHICTh
BignoBigHO 10 MC®3 Ne 9. [Ilicig mnepBiCHOrO BH3HAHHA J1€0ITOPCHKOI
3a00proBaHOCT1 BHACIIIOK JIOTOBOPY 3 KIIIEHTOM OYIb-sfiKa PI3HUIS MK OLIIHKOIO
nebiTopchkoi 3aboproBanocTi BiamoBigHo 10 MC®3 Ne 9 Ta BinoBiIHOT BUBHAHOT
CYMH JTOXOJy CJIijJl TTOJIaBaTH SK BUTpPATH (HANPHKIAA, SK 30MTOK BiJl 3MCHIIICHHS
KOPHCHOCT1).

Joxonun ®oHa BU3HAE 32 METOJOM HapaxXyBaHHS.

Jloxig BKIIOYa€ TUIBKK BajloBI HAAXOJIKCHHS CKOHOMIUHHMX BHTII, SKi
OTpUMaHi YM MiJIATAI0Th OTPUMAHHIO MiJITPUEMCTBOM HA MOTO BJIACHUN PaxXyHOK.

Skuro pesynbTaT omepailii, sika nepeadadae HalaHHA TMOCIYr MOXe OyTu
MOTIEPETHRO OIIHEHUH JOCTOBIPHO, JIOXiJ 32 II€I0 OMEpaIlicl0o Ma€ BU3HABATUCS
IUIIXOM TMOCHJIAHHSI Ha TOW €Tal 3aBepIIEeHOCTI Oomepailii, SKMi iCHye Ha KiHEllb
3BITHOTO MEPIOAY.

Bianogiguo 10 1. 46 MC®3 Ne 15 komu (abo sik TUTBKH) 3000B’sI3aHHS MO0
BUKOHAHHS 3aJI0BOJICHE, CY0’ €KT rOCIIOAAPIOBAHHS BH3HAE SK JOXIJ Bl 3BUYANHOT
JUSTTBHOCTI, CyMY IIIHH Olepalrii (fKa He BKJIIOYA€ OIIHOK 3MIHHOT KOMIICHcAIll,
o € OOMEXKEHHMMH BIAMOBIAHO 10 maparpadiB 56-58), ska BijHeCeHa Ha IIe
3000B’s13aHHS 111010 BUKOHAHHS.

@®oHJ1 BU3HAE JOXOMH, SKIIO X CyMYy MOKHA BU3HAYHUTH 3 JIOCTaTHIM PIBHEM
TOYHOCTI, ICHY€ WMOBIPHICTh OTpPUMaHHS MalOyTHIX EKOHOMIYHUX BHUTOI 1
JOTPUMAHO KOHKPETHHX KPHUTEPIIB MO KOXKXHOMY HAMpsMKY AisutbHOCTI DoHAY.
Cyma 10X0y BBAXKAETHCS TaKOIO, 110 HE MOKE OyTH JOCTOBIPHO OIIIHEHA IO THUX
mip, TOKM YMOBHI 3000B’si3aHHA, TIOB’s3aHI 3 peami3aiiclo, HE OyayTh
BperyiboBaHi. Orminku noxoniB DoHay 0a3yloThcsi Ha pe3yibTaTax MUHYJIHUX
NepioliB 3 ypaxyBaHHSIM KaTeropiil MOKYMIliB, BUAIB oOmeparii Ta cruenudiku
KOXHO1 YTOJIH.

@doHI yKJIamae KOHTPAKT 13 KII€EHTAMH Ha YMOBAax OIUIATH TPOTATOM
KOPOTKOTO TIEPiOly 4acy, yroau HE HOCSATh 0araTOKOMIOHEHTHHHA XapakTep Ta
®oHJ HE Ma€e IPOTrpaM JIOSUTHHOCTI Ta CHEIUIYHUX TapaHTIi.

@DoHJT MOXE MOCTOBIPHO OIIIHUTH CYMY JIOXOAY, HEBH3HAUEHOCTEH MI0/I0
OTpUMaHHSI TpolmoBUX KowTiB PoHa He Mae, Tomy DOHJ MPUNHSIO PIICHHS
BU3HABATH J0XI1]I 3a IaTOIO MIAMHUCAHHS aKTa BUKOHAHUX POOIT (IOCIyT).
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Hoxia Bix npoaaxy (piHAHCOBUX 1HCTPYMEHTIB, IHBECTULIHHOT HEPYXOMOCTI1
a00 IHIIMX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJEHHS BCIX
HaBEJICHUX J1aJll YMOB:

a) ®oHa mepenaB MOKYMIEBI CYTTEBI PU3UKU 1 BHUHArOPOAM, IOB’S3aHI 3
BJIACHICTIO Ha (DIHAHCOBUU IHCTPYMEHT, IHBECTHUIIIHY HEpyXOMicTh abo 1HIII
aKTUBH;

0) 3a DoHAOM HE 3aJIMIIAETHCS aHl MOAANbIIA YYacThb YNPaBIIHCHKOTO
nepcoHany y ¢opmi, sika 3a3BU4Yail MOB’si3aHa 3 BOJIOJIIHHSM, aHiI e(pEeKTUBHUU
KOHTPOJb 32 MNPOAAHUMH (PIHAHCOBUMHM IHCTPYMEHTAMH, IHBECTULIMHOIO
HEPYXOMICTIO 200 1HIIIUMH aKTUBAMU;

B) CyMY JOXOJly MOKHa JJOCTOBIPHO OLIIHUTH;

r) imoBipHO, MO 10 PoHAY HATIUAYTh €KOHOMIUHI BUTOJM, MOB’S3aHl 3
OTIepAIII€IO;

1) BUTpaTH, sIKi Oynu abo OyIyTh MOHECEH! y 3B’S3KYy 3 ONepali€lo, MOKHA
JIOCTOBIPHO OIIIHUTH.

Jloxi1 BU3HA€THCA Y 3BITI MPO MPUOYTKU Ta 30MTKU 32 YMOBHU BiMIOBITHOCTI
BU3HAUEHHIO Ta KpPUTEPISIM BU3HAHHS. BU3HaHHS 10X01y B1IOYBAETHCS OJHOYACHO
3 BU3HAHHSM 30UIbIIIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’ 13aHb.

JIUBiEeHAM BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJIEHO MPAaBO HAa OTPUMAHHS
KOIITIB.

2.4.6. Buznamnns sumpam

Butpatn — 11¢ 3MeHIIIeHHs akTUBIB 200 301IbIIICHHS 3000B’ 13aHb, HACTIIKOM
SIKOTO € 3MEHIIICHHS BJIACHOTO KaITiTaly, KpiM SIK YHACIIIOK 3A1HCHEHHS PO3MOILTY
JiepsKaTeIsiM BUMOT J10 BiacHoro kamitany (1. 4.69 KonnenryaiabHOT OCHOBH).

®don 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butparn Bu3HaIOTBCS y 3BiTI Opo TPpUOYTKH Ta 30UTKH 3a YMOBH
BIIITOBIJHOCT]I BU3HAYEHHIO Ta OJHOYACHO 3 BHU3HAHHAM 30UIBIIEHHS 3000B’I3aHb
a00 3MCHIIICHHS aKTHBIB.

Butparn HeraitHo BHU3HAIOTBCSA Y 3BITI MPO MPUOYTKH Ta 30UTKH, KOJH
BHJIATKHM HE HAJAI0Th MaWOyTHIX €KOHOMIYHUX BHTiJ ab0 TOIi Ta TIE MipoIo,
AKOI0 MaWOyTHI €KOHOMIYHI BHUTOJM HE BIINOBINAIOTh ab0 TMepecTaroTh
BIJIMTOBIZIaTH BU3HAHHIO SIK AKTUBY Y 3BITI PO (PiHAHCOBUI CTaH.

Butpatu Bu3HamOTBCS y 3BITI NMpo NPUOYTKH Ta 30MTKA TaKOX Y THX
BUIIAJIKaX, KON BUHUKAIOTH 3000B’s13aHHA 0€3 BU3HAHHS aKTHBY.

Butpatu, moHeceHi y 3B’s3Ky 3 OTpUMaHHSM JIOXOAY, BUSHAIOTHCSA Y TOMY K
nepiofii, o W BiAMOBIAHI JOXOIH.

Butparn 3a mo3mkamu, sSKi He € YaCTHHOK ()IHAHCOBOTO IHCTPYMCHTY Ta HE
KaImTali3ylOThCS K YacTHHA COOIBAPTOCTI AKTHUBIB, BHU3HAIOTHCS SK BUTPATH
nepiony. @oH KamiTalmizye BUTPATH Ha MO3UKH, SIKi O€3MocepeHbO BiTHOCATHCS
n0 mnpuadaHHsA, OymiBHUITBA a00 BHPOOHHUIITBA KBali(piKOBAHOTO AaKTHUBY, SIK
YacTUHA COO1BapTOCTI [bOT'O AKTHUBY.
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2.4.71. Dinancosi doxoou ma sumpamu

@diHaHCOBI JOXOAM Ta BUTPATH BKIIOYAIOTh MPOLEHTHI JOXOAU Ta BUTPATHU 32
MO3UKOBHUMM  KOIITaMH, 30UTKM BIJ JOCTPOKOBOTO TMOTAIIeHHS KPEAUTIB,
MPOLIEHTHI JIOXOJAW Bl BKJIAJAEHUX KOIITIB, AOX1A Bl BHHUKHEHHS (PIHAHCOBUX
IHCTPYMEHTIB 1 NpUOYTKM Ta 30MTKHA BiJA KypCOBUX pIZHHUIL 32 (PIHAHCOBOIO
TISUTBHICTIO.

[IpouieHTHI JOXOAM BU3HAIOTHCSA MO MIpl IX HapaxyBaHHA 3 ypaxyBaHHSIM
e(EeKTUBHOI I0XOAHOCT1 aKTHUBY.

2.4.8. [looamox na npubymox

®doHa HE € TUIATHUKOM TMOAAaTKy Ha NpuOYTOK Ha 3arajlbHUX MiJCTaBax, ,
BianoBinHo 70 m 141.6.1 TIKY , 3riiHO 3 SIKMM 3BUIBHSIIOTHCS BiJl OMOJAATKYBaHHS
KOIITH CHUIBHOTO 1HBECTYBaHHS, a caMme: KOIINTH, BHECEHI 3aCHOBHHMKaMH
KOPIOPaTUBHOTO (OHIY, KOLITH Ta IHINI AaKTUBM, 3alyyeHl BIJ YYAaCHHKIB
THCTUTYTY CIIUJIBHOTO 1HBECTYBAHHS, JTIOXOJIM BiJl 3[1MCHEHHS Omeparliii 3 akTHBAMHU
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, IOXOAM, HApPaXOBaH1 32 aKTUBAMH 1HCTUTYTY
CIUILHOTO 1HBECTYBAHHS, Ta IHIII JOXOAHW B JISTIBHOCTI 1HCTUTYTY CIUIBHOTO
IHBECTYBaHHs (BIZCOTKM 3a IO3WKaMH, OPEHIHI (JII3MHIOB1) IUIATEX1, POSUITI
TOIIO).

2.4.9. Ob6nixoesi norimuku wo0o 3abe3neqyens

3abe3reueHHs] BU3HAIOTHCH, KoM DOHJ Mae TemepilrHio 3a00proBaHICTh
(ropuanyHy a00 KOHCTPYKTHBHY) BHACIIAOK MHUHYJIOI TOJii, ICHYe HMOBIPHICTH
(toOTo Oinbllle MOXJIMBO, HIK HEMOXIIMBO), IO TMOTalieHHsS 3000B’s3aHHS
BUMaraTuMe BUOYTTS PECypcCiB, KOTpi BTUIIOIOTH y cO01 €KOHOMIYHI BUTOIH, 1
MO>KHa JOCTOBIPHO OIIHUTH CyMY 3000B’sI3aHHS.

2.4.10. Ingpopmayis npo 3minu 8 0OAIKOBUX NOITMUKAX

donx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHKHA ITOCTITOBHO IS
noaiOHMX oreparltii, iHmuUX 1moii a6o ymoB, skimo MC®3 KOHKpPEeTHO HE BUMarae
a00 He JT03BOJISiE BU3HAUCHHS KAaTeropii cTaTei, MU SKUX 1HII MOJITUKH MOXYTh
OyTH JOPEYHUMH.

O6mikoBa monituka PoHAy 3a mepion, mo 3akiHdyeTbes 30 BepecHs 2024
POKy, BIANOBIZA€ OOJIKOBIM MONITHIN, SKa 3aCTOCOBYBajach B TONEPEIHHOMY
3BITHOMY TEpIO/Ii.

OO6uikoBa TOJITHKA MIOAO TOJAJBINOI OIIHKA (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPHBAETHCS Y BIIMOBIAHUX PO3/IiJIax 00TIKOBOT ITOTITHKH.

3. IcmomHti 06iK08I CYOHCEHHS, OUIHHI 3HAYEHHSA MA NPUNYULEHHS

3.1. Obnixosi noaimuxku, pozpooaeni 3a siocymuocmi npsimux Hopm MCD3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETBCS J10 OMeparllii, 1HIIO1
moAli abo yMoBH, KepiBHUITBO {OHAY 3aCTOCOBYE CY/UKEHHS I 4ac
po3poOJIeHHsI Ta 3acCTOCYBaHHS OOJIIKOBOi TOJITHUKA TakKUM YHWHOM, 1100
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iHpopmarlliss Oyna JOpEeYHOIO sl NOTped KOPUCTYBauiB JJIsl HPUHAHATTS
€KOHOMIYHMX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAY€HHI, 1110 ()1HAHCOBA 3BITHICTh:

- MOJA€ JTOCTOBIPHO (PIHAHCOBUMU CTaH, (PIHAHCOBI PE3YNBTATH IISJIBHOCTI Ta
rpomoBi noToku PoHxuy;

- B1100Opakae €KOHOMIYHY CYTHICThH OMepallii, IHIIKUX N0 abo yMOB, a He
JUIIE IOPUIUYHY OopMY;

- € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIEPEIKEHb;

- € ITIOBHOIO B yCIiX CYTTEBUX ACTEKTaX.

[lin wac 3aificHEHHS CYIDKEHHs KepiBHULUTBO MOHAY TMOCUTIAEThCS Ha
NPUMHATHICTh HABEJAECHUX JIajl IXKEPET Ta BPAXOBYE iX HU3XITHOMY MOPAJIKY:

- Bumoru B MC®3, y skux imerbcsa npo MNojaidHI Ta MOB’S3aHI 3 HUMU
NUTaHHS;

- BU3HAYCHHS, KpUTEP1l BUBHAHHS Ta KOHUENIIi OI[IHKMA aKTHBIB, 3000B’s13aHb,
noxo/iB Ta BUTpat y KoHlenTyanbHii 0OCHOBI ()iHAHCOBOI 3BITHOCTI.

[lin 4ac 3nailiiCHEHHS CYJDKEHHS VYIPABIIHCHKUN TMEPCOHAT BpaxoBYeE
HAMOCTaHHIIII TOJOKEHHS IHIIUX OpraHiB, 10 PO3POOISIOTH Ta 3aTBEPAXKYIOThH
CTaH/JapTH, 5K 3aCTOCOBYIOTh MOAI0HY KOHIENTYalbHY OCHOBY JJisi PO3POOJICHHS
CTaHAApTIB, IHIIY MpodeciiiHy JitepaTypy 3 OOJIKy Ta NPUHHATI rajay3eBi
NPAKTUKH, TIEIO MIPOIO, SIKOIO BOHU HE CyNepeyaTh BUILIE3a3HAUCHUM JIXKEpesiaMm.

3.2.QuinKu, cyOACeHHs ma NPUNYUeH s

[TinroToBka (iHaHcoBOi 3BiTHOCTI 3a MC®3 BuMarae BiJ YNPaBIIHCHKOTO
nepcoHany GopMyBaHHS NEBHUX CYIKE€Hb, OL[IHOK Ta MPUMYILEHb, sIKI BIUTMBAIOTh
HAa BUKOPUCTAHHS MPHUHIIMIIIB OOJIKOBOI TOJITUKH, a TaKOX CYMH aKTHUBIB Ta
3000B’s3aHb, JIOXOJIIB Ta BUTpPAT, SKi BiMOoOpa)keHi B 3BITHOCTI. YTPaBIIHCHKUN
nepcoHa’d BUKOPUCTOBYE Dsijl OLIIHOK Ta MPUMYIIEHb IOJ0 TMOJAHHS aKTUBIB Ta
3000B’s3aHb Ta PO3KPUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb NPH IATOTOBI
¢dinaHCcOBOI 3BITHOCTI BiAMOBiAHO 10 BUMor MC®3. OriHku Ta OB’ sA3aHi 3 HUMHU
NPUNYIICHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBiAI Ta IHIUX (akTopax, sKi
BBAXKAIOTHCS OOTPYHTOBAHHMMHU 3a JAHUX OOCTAaBUH, PE3YNbTATH SKUX (HOPMYIOTH
OCHOBY JJIsl CYJIDKEHb 100 0alaHCOBO1 BapTOCTI aKTHBI Ta 3000B’s3aHb, KA HE €
OUYEBHUIIHOIO 3 IHIIUX Jkepen. JlomymieHHs 1 3po0JeHi Ha iX OCHOBI MOMEPENHi
OIIHKK TOCTIHHO aHANI3yIOThCA HA TPEeIMET HEOOXiTHOCTI iX 3MiHH. 3MIHU B
OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TIEPi0/li, KOJIH IIi OLIHKU OYJIU MEPETIASTHYTI,
1 B yCIX HACTymHUX TIepioJlax, BHKJIMKAHWX 3a3HAYCHUMH 3MIHAMHU.
YrupaBmiHCBKHIA TEpCOHAN 3AINCHIOE OIlIHKY Ta BiIOOpPa)KEHHS AaKTUBIB Ta
3000B’s13aHh TaKMM YHMHOM, II00 HE MEPEHOCHTH HasBHI ()IHAHCOBI PU3HKH, SKi
MOTEHIIIHO 3arpoXyloTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI Tepioju.
AKTHBH 1 3000B’s13aHHS DOHAY MEPBICHO OIIHIOIOTHCS MM Yac iX MpUAOAHHS 9u
BUHUKHEHHS Ta B MOJAIBIIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIb
3BITHOTO POKY BiAmoBiAHO A0 BUMor MC®3. Iadopmaris mpo CyTTeBl cdepu
HEBU3HAYCHOCT1 OLIHOK 1 KJIIOYOBI CYIXEHHA MpU BUKOPUCTAHHI OOJIKOBOI
MOJIITUKY MPEICTaBICH1 Aal.
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3.3.3azanvbui cyoocenHs wooo cnpaseodusoi 8apmocmi akmugie ma 30008 ‘s13aHb

OuiHka crpaBeIIMBOI BapTOCTI AKTHUBIB Ta 3000B’si3aHb IPYHTYEThCA Ha
CYy[UKEHHSIX WIOJ0 MepeadadyyBaHUX MaHOYTHIX TPOUIOBUX MOTOKIB, ICHYKYOI
€KOHOMIYHOI CUTYyalli, pU3UKiB, BIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIINX
dakTopiB 3 ypaxyBaHHsM BUMor MC®3 Ne 13 «OriHka cripaBeaiuBO1 BApTOCTI».

OuiHka crpaBeJIMBOI BapTOCTI - II€ OLIHKa KOHKPETHOro aKTUBY abo
3000B’s13aHHS. TOMY, OI[IHIOIOUH CIIPABEJIUBY BapTIiCTh, CYO €KT TOCIOAAPIOBAHHS
Mae OpaTu 70 yBaru Ti XapakTEpPUCTHKU aKTUBY a00 3000B’si3aHHS, K1 YYaCHUKU
PUHKY B3ssIM O J0 yBaru, BU3HAYaIO4M I[IHY aKTHBY a00 3000B’si3aHHSA Ha JaTy
omiHkd. Jlo TaKMX XapaKTepUCTUK HAJIEKATh, HAIPUKIA, TaKi:

a) CTaH Ta MICIE PO3TAlllyBaHHS aKTHBY;

0) oOMexeHHsI, SIKIIIO BOHHU €, Ha MPOJjak a00 BUKOPHUCTAHHS aKTUBY.

OniHka chpaBeIMBOi BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B’sI3aHHS
OOMIHIOETHCSI MIDK YHJaCHUKaMM PUHKY Y 3BUYANHIN omepailii mpojaxy akTUBy abo
nepeadi 3000B’I3aHHS HA J]aTy OLIHKH 32 IIOTOYHUX PHHKOBHX YMOB.

MC®3 Ne 13 «Orminka crnpaBeIMBOi BAapTOCTI» BU3HAYAE CIPABEIJIUBY
BapTICTh fK LIHY, sKa Oyna O oTpMMaHa 3a MpoAaX aKkTUBY, a00 CIUIaueHa 3a
nepenady 3000B’s13aHHS Y 3BUYAMHINA ormeparlii Mk yJaCHUKaMU PUHKY Ha JIaTy
OIL[IHKH.

OrmiHka crhpaBeIMBOi BapTOCTI MPHUITYCKAE, IO aKTUB ab0 3000B’s3aHHS
OOMIHIOETBCS MK YUaCHMKaMH PUHKY Y 3BHUUalHIN omeparllii mpojaxy akTHUBY a0o
nepenayi 3000B’s13aHHS HA ATy OI[IHKU 32 TOTOYHUX PUHKOBUX YMOB.

OriHka crpaBeIMBOi BapTOCTI MPUITYCKA€E, IO OMeparliss Ipojaxy aKTHBY
a00 mepenayi 3000B’s13aHHS BIOYBa€eThCs a060

a) HAa OCHOBHOMY PHHKY JIJIsI IIOT'O aKTUBY a00 3000B’s13aHHS; 200

0)3a BIACYTHOCTI OCHOBHOT'O PHHKY - Ha HaWCHPUSTIMUBIIIOMY PHUHKY IS
IIOTO aKTUBY a00 3000B’ I3aHHS.

CnpapemyiBa BapTICTh - IIe I[iHA, sSka Oyna O oTpuMaHa 3a MPOJAX aKTHUBY
abo crutadeHa 3a mepenady 3000B’sS3aHHs y 3BHYAHINA omepallii Ha OCHOBHOMY
(a00 HaWCTIPUSATIMBINIOMY) PUHKY Ha JIaTy OIIHKU 32 MOTOYHUX PUHKOBUX YMOB
(ToOTo BHIXiHA IIiHA), HE3aJEKHO B TOTO, YHM CIIOCTEPITAETHCA Taka IliHA
0e3rmocepeIHbO, UM OI[IHEHA 3a JOTIOMOTOI0 1HIIIOTO METO/Y OIlIHIOBAHHS.

Orinka cpaBeIMBOi BapTOCTI niepeadayae, mo ¢inancoe abo HediHAHCOBE
3000B’s13aHHS 200 BIACHUW IHCTPYMEHT KamiTamy cy0’€KTa TOCIOAaprOBaHHS
(HampuWKIIal, 9aCTKM y4acTi y BIACHOMY KaIliTali, BUITYIICH] SIK KOMIIEHCAIIS TIPH
00’eqHaHH] Oi3HECY) TepenaeThcs yYaCHUKOBI pHHKY Ha AaTy ominku. [lepemada
3000B’s13aHHS 200 BIACHOTO IHCTPYMEHTY KamiTaldy Cy0’ €KTa TOCIOJaprOBaHHS
nepeadavyae Take:

a) 3000B’s3aHHA JMIIATUMETHCS HETOTallleHUM 1 CTOPOHA-YYaCHUK PHHKY,
AKid Oyne 371MCHEHO Tnepeiady, MOBUHHHA OyJle BUKOHATH 1€ 3000B’sI3aHHS.
3000B’sA3aHHs He OyJe MoraiieHe 3 KOHTpareHToM a0o0 IHIIUM YUHOM Ha JaTry
OL[IHKH.

0) BJIACHUH 1HCTPYMEHT KamiTanxy Ccy0’€KTa rocrofaproBaHHs JUIIATUMEThCS

HETIOTaIlIeHUM, 1 CTOPOHA, SIKIM BIH MEPEAAEThCs, - YUaCHUK PUHKY - mepedepe Ha
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cebe mpaBa Ta OOOB’A3KH, IOB’sA3aHI 3 IHCTPYMEHTOM. IHCTpyMeHT He Oyze
CKacoBaHUM a00 1HIIMM YMHOM TOTAIICHUI Ha JaTy OIIHKHU.

Mera 3acTOCYBaHHS METOAY OLIHKM BapTOCTI - BU3HAUUTHU IIHY, 32 SIKOIO
BiOynacs O 3BMYaiiHa omepailis NpoAaKy aKTUBY 4d nepenayi 3000B’s13aHHA MIXK
yJ4aCHUKaMU PUHKY Ha JIaTy OIiHKH 3a TOTOYHUX PUHKOBHX YMOB.

[cHYIOTh TpU MIMPOKO 3aCTOCOBYBAaHI METOJM OIlIHKM BapTOCTi, TaKi SK
PUHKOBUH MIAX1], BATPATHUN MIAXIJ Ta JOXITHUMN MIAX1I.

3 METOI0 TMIJBMILEHHA 3ICTAaBHOCTI OI[IHOK CIpPaBEeMJIMBOI BapTOCTI Ta
MOB’SI3aHOT0 3 HUMH PO3KpUTTS iHQopMmauii MCD3 Ne 13 ngns takux uiieu
BCTAHOBJIIOE 1€pApXil0 CHPaBEAJIMBOI BapTOCTi, y AKId mependadyeHo TpHU piBHA
BXIJTHUX JIaHUX JIJISI METO/IB OILIIHKH BapTOCTI, III0 BUKOPUCTOBYIOThLCS JJIsI OIIHKU
CIIpaBeIJIMBOi BapTOCTi. lepapxist cripaBeJIMBOi BApTOCTI BCTAHOBIIOE HAWBUIIUIMA
NpIOPUTET IS IIH KOTUPYBaHHS (HECKOPUTOBAHWMX) HA AaKTHMBHUX PHHKaxX Ha
1ICHTUYHI aKTUBH ab0 3000B’si3aHHS (BXigHI JaHl 1-ro piBHSA) Ta HAWHWKYWN
PIOPUTET JIJIsl 3aKPUTHX BXITHUX JaHUX (BX1IHI AaH1 3-TO pPiBHS).

Bxinni nani 1-ro piBHS - 1€ I[IHKM KOTUPYBAaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKaX Ha I1JCHTUYHI aKTUBH a0o0 3000B’s3aHHA, [0 SKUX CYO €KT
rOCIIOZIaprOBaHHs MOXE MaTH JOCTYyN Ha jJaTy OIliHkW. [liHa kKoTHpyBaHHS Ha
aKTUBHOMY DPHMHKY € HaWHAIIMHIIIMM CBIJYEHHSIM CIpPaBEIJIMBOI BapTOCTI 1 3a
HAsBHOCTI Ma€ OyTH BHKOpHCTaHA O€3 KOPWUTYBaHHS JIJIS OIIHKH CIIPaBETHBOT
BapTOCTI, OKPIM CHUTYaIlii, BU3BHaUCHHUX y Tlaparpadi 79.

BxinHi nani 2-ro piBHSA - 1€ BXiJIH1 1aH1 (OKPIM I[iH KOTUPYBaHHS, BITHECEHUX
70 1-ro piBHS), SIKi MOXHA CIIOCTEPIraTH JJIsl aKTUBY YU 3000B’° 13aHHS, TPSIMO 200
OTocepeIKoBaHo. SKIo akTHB a00 3000B’I3aHHS Ma€ BU3HAYCHHUM (KOHTPaKTHUH)
CTPOK, TO BXIJHI JaH1 2-TO PiBHS MOBHHHI OYTH BIAKPUTHUMH MPOTITOM MPAKTUYHO
BCHOT'O CTPOKY IIbOTO aKTHUBY 4YW 3000B’s3aHHA. J[0 BXIIHMX AaHUX 2-TO piBHSA
HAJIeKATh:

a) IHK KOTUPYBaHHS Ha TOMIOHI aKTUBM YW 3000B’sS3aHHS HAa AKTHBHUX
pUHKaX;

0) iHM KOTUPYBaHHS Ha 1ICHTUYHI a00 MOJ1I0HI aKTUBH YW 3000B’sI3aHHS Ha
pUHKaX, K1 HE € aKTUBHUMM;

B) BXIiJ{HI JIaH1, OKPIM IIiH KOTUPYBaHHS, Kl MOXHA CIIOCTEPIraTv JJIsl aKTHBY
91 3000B’ I3aHHS, HAIPUKIIA]I:

- CTaBKH BIJICOTKA Ta KPUBI JOXITHOCTI, IO CIOCTEPITalOTHCA HA 3BUYANHHUX
IHTEpBaJIaX KOTUPYBAHHS;

- IOITyCTUMAa 3MIHHICTb;

- KpEIUTH1 CIIPEIH.

T') BXiAHI AaH1, MITBEPKESHI PUHKOM.

BxinHi mani 3-ro piBHSA - IIe BXIiJHI JaHi JJIS aKTUBY YU 3000B’S3aHHS, SIKHX
HEMa€ y BIIKPUTOMY JOCTYMi. 3aKpHTi BXiAHI JaHi CIiJ BUKOPUCTOBYBATH IS
OIL[IHKH CIIPaBEIJIMBOI BAPTOCTI, SIKIIO BIAMOBIAHUX BIAKPUTUX JAHUX HEMAE, IO
nependavyaeTbcsi B CHUTYaIllsiX, KOJU MJISUIbHICT PUHKY JJISI aKTUBY a0o
3000B’s3aHHS Ha JaTy OI[IHKY HE3HAa4Ha, a0o ii B3arajii HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TTOCIITOBHO.
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VYrpaBniHCHKUM TI€pCOHAN 3IACHIOE BUKJIIOYHO OIIHKK CIPaBEIJIUBOT
BapTOCTI aKTUBIB Ta 3000B’si3aHb, siki BuUMararotbcsi MCBO Ne 13, Ha kiHenpb
KO>KHOT'O 3BITHOT'O TIEPIONY.

HasiBHICTh JOpEYHMX BXIIHUX JIaHUX Ta iXHA BIJHOCHA Cy0’ €KTHUBHICTH MOXE
BIUIMHYTH Ha BUOIp BIANOBIAHUX METOJIB OLIHKM BapTocTi. Tak, BUXOIAYU 3
0COOJIMBOCTEN THCTPYMEHTIB KamiTaily, skl 3HaXOASAThCS y CKJajl akTuBiB DoHAy,
MiJi 4Yac BU3HAYEHHA 1X CHPABEIJIUBOI BapTOCTI B OCHOBHOMY OYIyTh
BUKOPUCTOBYBATHUCS BXIAHI AaH1 3-TO PIBHA l€papxXii.

3.4. OQuinku inancosux iHcmpymerHmis

®oHj BU3Hae (PiHAHCOBHUI akTUB abo0 (piHaHCOBE 3000B’sA3aHHS Yy 3BITI MPO
¢biHaHCOBUI CTaH TOMA1 1 JUINE TOAl, KOJU CYO’€KT TOCMOJApIOBAaHHS CTae
CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHb MIOJI0 IIHOTO IHCTPYMEHTA.

BignoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBIIHUX BUIIAJIKaX,
NPUITMHEHHS BU3SHAHHS 3BUYAaHOTO NMpuAOaHHs abo mpojaxy (piHaHCOBUX aKTHBIB
3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JaTO0 orepaillii abo 00Ky 3a JaToro
po3paxyHkiB. ®oHj oOpana MeTo ] BUSHAHHS 3a JATOO OIepartii.

CnpaBemyiiBa BapTICTh  IHBECTHIIIM, M0 AaKTUBHO OOEpPTAIOThCA HAa
OpraHi3oBaHMX (IHAHCOBUX pHUHKAX, pPO3PAaXOBYEThCSI HA OCHOBI TOTOYHOT
PUHKOBO1 BapTOCTI HAa MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY AaTy. B iHmmx
BUIAJKaX OIlIHKA CIPaBeJIMBOI BAPTOCTI TIPYHTYETHCS HA CY/UKEHHSAX II0JI0
nepeadavyBaHUX MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYFOUOT €KOHOMIYHOI CHUTYaIlii,
PHU3HKIB, BIACTUBUX PI3HUM (HPIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPIB 3
BpaxyBaHHAM BUMOT MC®3 Ne 13 «Or1rinka cripaBeyIiBOi BApTOCTI».

3.4.1. Dinancosi akmusu

Bignogigao 10 1.4 MC®3 Ne 9 ®donn kinacudikye GpiHaHCOBI aKTHBH SIK TaKi,
0 OIIHIOITHCA y TMOAANBIIOMY ab0 3a aMOPTH30BaHOK cOOiBapTicTIO, abo 3a
CIIpaBeJIJTMBOIO BAPTICTIO HA OCHOB1 000X TaKUX YMHHUKIB:

a) Mojieni Oi3Hecy cy0’€KTa rocroJaproBaHHs Jisl yIpaBiIiHHSA (HIHAHCOBUMU
aKTUBaMH; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX IPOLIOBUX IMOTOKIB (JIHAHCOBOTO aKTUBY.

@diHaHCOBUI aKTHUB OIHIOIOTh 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO
BUKOHYIOTbCSI OOUJIB1 TaKi YMOBH:

a) aKTHB yTPUMYIOTH B MOJeni Oi3Hecy, MeTa SKOi - YTpUMYBAaHHsS aKTHBIB
3a1171s1 30UpaHHs KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (DIHAHCOBOTO AaKTHUBY Tiepen0dayarloTh y TEBHI JaTH
HAJXO/PKCHHSI TPOIIOBHX IMOTOKIB, SIKi € JIHMINE TIOTAIICHHSIM OCHOBHOI CyMH Ta
CIIJIATOIO BIJICOTKIB HA HETIOTAIIEHY OCHOBHY CYMY.

B ycix iHmmx Bumagkax (piHaHCOBUM aKTHB OIIHIOIOTH 3a CIIPABEIUBOIO
BapTICTIO 3 BiIOOpaKEHHSM pe3yJbTaTy MEpPEolIHKN Yy CKiaal nmpulOyTKy abo
30UTKY.

24



[HcTpymMeHTH Kamitany - 1€ Oynb-fiKli KOHTPaKTH, $AKI 3acCBIIYYIOTh
3aJIMIIKOBY YacTKy B aKTHBax Cy0’€KTa TOCIIOJapIOBaHHS MICis BUpaxyBaHHS BCiX
Horo 3000B’s13aHb.

Jlo THCTpYMEHTIB KaliTaly BIAHOCSTHCS aKiiii Ta nai (4aCTKH) TOCMOapChKUX
TOBapHUCTB.

[HCTpyMEHTH KamiTalny BU3HAIOThCS y 3BITI Hpo (IHAHCOBMM CTaH TOAl 1
aume ToAi, komu DOHJ CTae CTOPOHOIO KOHTPAKTHHUX TMOJOXKEHb IIOAO IHX
THCTPYMEHTIB.

[lepBicHa OlliHKa IHCTPYMEHTIB KaliTaly 3/1HCHIOETHCS 3a 1X CIPaBeIJIMBOIO
BapTICTIO, SKa 3a3BMYail JOPIBHIOE I[IHI omepalii, y X0oAl Kol OyB OTpHUMaHH
aktuB. [IpoTe, SKIIO ICHYIOTH CBIIUEHHsI, 110 I[iHA omepaiii (mpuaOaHHS) HE
BIJINOBIZA€ CHpPaBEeAUBIM BapTOCTI MPUAOAHUX THCTPYMEHTIB KamiTany, PI3HHUISA
BU3HAETHCS SIK MPUOYTOK (30MTOK) IpH NMEPBICHOMY BU3HAHHI.

Butpatu Ha mnpujbaHHsS IHCTPYMEHTIB KamiTally BHM3HAIOThCS BUTpaTamMu
nepiogy 1 He BKIIIOYAIOTHCS O MEPBICHOI CHpPaBEIIMBOI BapTOCTI 1HCTPYMEHTIB
KariTany.

[lomanpmia omiHKa 1HCTPYMEHTIB KamiTany 3A1MCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO Ha JaTy OIIHKHU.

PunkoBa BapTicTh HanexxkHUX DOHIY IHCTPYMEHTIB KamiTally OI[IHIOETHCS 32
odimiiHuM OIp>KOBUM KypcOM OpraHizatopa TOPriB Ha JAaTy OIIHKH. Ko
THCTPYMEHTH KaIliTajqy MarTh 00IT OUTBII K HA OJHOMY OpraHi3aTopi TOPTiBii, TO
i 9ac po3paxyHKy BapTOCTI aKTHUBIB TakKi IHCTPYMEHTH OIIIHIOIOTHCS 32 KYpCOM
HAa OCHOBHOMY PHHKY JUIsI IIbOTO IHCTPYMEHTY KamiTanxy abo, 3a BiJCYTHOCTI
OCHOBHOTO pHUHKY, Ha HaWCHpUATIUBINIOMY pUHKY i Hboro. OIlliHka
IHCTPYMEHTIB KaImiTanxy, IO BXOMITh 1O CKJIaay aKTHUBIB Ta IepeOyBarTh Yy
OIp>)KOBOMY CITMCKY OpTraHi3aTopa TOPTiBii 1 MPHU I[bOMY HE MalOTh BH3HAYECHOTO
OIp>)KOBOT0 KYypCy Ha JaTy OIIHKH, 3JIMCHIOETHCS 3a OCTAaHHBOKO 0aJaHCOBOIO
BapTICTIO. SIKIIO € TmJacTaBM BBaXaTH, IO OajaHCOBAa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJl CHpaBEIJIMBOI, CIIpaBeIJIMBa BapTICTh BHU3HAYAETHCH 3a
METOAMKOI, BU3HAYCHOIO 0CO000, IO 3IHCHIOE yMNpaBiIiHHA akTUBaMu DoHTY
BIIMOBITHO 10 MPUUHATOT OOJIKOBOI MOMITHKH. BigxwiieHHS MOXYTh OyTH
3yMOBJICHI 3HAYHUMH 3MiHaMH y (DIHAHCOBOMY CTaHi €MiTeHTa Ta/abo 3MiHaMH
KOH IOHKTYpH PUHKIB, Ha IKUX €MITEHT MPOBAJAUTH JISUIBHICTH, @ TAKOXK 3MIHAMU Y
KOH IOHKTYp1 ()OHJIOBOTO PUHKY.

CnpaBeqinBa BapTiCTh IHCTPYMEHTIB KamiTaly, M0 oOepTaloThci Ha
OpraHi30BaHUX PHUHKAX, OI[IHIOETHCA 32 MIHIMAJIBLHUM CEpeJ OpPraHi3aTOpiB TOPTiB
odiritHuM O1p>)KOBUM KypCOM, 110 CKIIABCA HA NaTy oiiHkH (1-if piBeHb iepapxii).

CrpaBeyiBa BapTiCTh IHCTPYMEHTY KaIriTaty, MO0 SIKOTO HE BCTAHOBJICHUI
OIpKOBU KypcC, OIIIHIOETBCA 3a MIHIMAJIBHOK CEpeJl OpraHi3aTOpiB TOPTiB
KpaIow IHOI KYMiBJIl TaKOTO IHCTPYMEHTY Ha ATy OIIHKK abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJICKHUM OI[IHIOBAYEM, SIKILO AKTYaJIbHICTh TAKOi OLIHKUA HE
ripma 3a 30 kanennapuux nHiB (1-i piBeHb i€papxii).

CnpaBemyiviBa BapTICTh IHCTPYMEHTY KalliTally, BHU3Hau€Ha 3a 1-M piBHEM
lepapxii, Hajaal Ha3UBAEThCA «pUHKOBa BapTicTh». CrpaBenivBa BapTICTh

IHCTPYMEHTIB KamiTaly, 0 nepedyBaloTh y OIp’KOBHX CIIMCKAaX OPraHi3aTopiB
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TOPTriBJIl Ta BapTICTh SIKMX Ha JIaTy OL[IHKA HE MO)Xe OyTH BU3HAU€HA SIK PUHKOBA,
ajie pUHKOBA BapTICTh BU3HAUYECHA HA JIaTy, 1110 IEPEaye 1aTi OL[IHKA He OLIbIIe HIK
Ha 365 1HIB, TOPIBHIOE OCTAHHIN PUHKOBIN BapTOCTI (2-11 piBeHb i€papxii).

OuiHka IHCTPYMEHTIB KamiTady, IO HE BKJIIOYEHI J0 OIp>KOBHX CHHCKIB
OpraHizaTopiB TOPriBii, a0 y BUNAAKY BIICYTHOCTI pUHKOBOI BapTOCTI 32 OCTaHHI1
365 nHiB (3-i piBeHb lepapxii), 3AIMCHIOETbCS BIANOBIAHO 10 ILIIHU BHUKYIY,
BCTAHOBJICHOI pIIICHHSIM 3arajJlbHuX 300pIB  aKIIOHEPIB/yYaCHUKIB TaKOro
€MITEHTY/TOBapUCTBA.

VY Bumagky, KOJM JUIsl TAKOTO 1HCTPYMEHTY KalliTajJy He BCTAHOBJIEHA I[iHA
BUKYIY, HOTO OIIIHKAa MOX€E 3IiiCHIOBATHCS HE3aJe)KHUM OIIIHIOBAaYeM, SKIIO
yuacTh @oHAY B 1IbOMY IHCTpYMEHTI € icToTHOIO (10% Ta Oinblie) Ta OGanaHcoBa
BapTICTh TAKOTO IHCTpyMeHTY ckianae 10% Ta Ouiblie Bijl 3arajibHOK YHCTOT
BapTOCTi akTHBiB @OoHy. [Ipy IbOMY BUTpaTH Ha MIPOBEICHHS HE3aJICKHOI OI[IHKH
HE MOBMHHI TIEPEBUIIYBATH OYiKYBaHI BUTOAM JUISI JOCTOBIPHOTO TPEICTABICHHS
CTpaBeUIMBOi BapTOCTi OI[IHIOBAHOTO AaKTUBY. SIKIIO yMOBU MJisi 3aIydCeHHS
HE3aJIeKHOTO OI[IHIOBauya HE BHKOHYIOTHCS, TO CIIPAaBEIJIMBA BapTIiCTh TAaKOTO
IHCTPYMEHTY Ha J1aTy OLIHKH JOPIBHIOE 0aIaHCOBIM BapTOCTI.

JIJisi BU3HAUEHHS CHPaBEJIMBOI BApTOCTI TUX IHCTPYMEHTIB KamiTaiy, I0JI0
SKUX BIiACYTHS IiH(OpMaIlis TpPO PUHKOBI I[IHM 13 30BHIIIHIX JDKEpPEI,
BUKOPUCTOBYIOTHCS TaKi METOAUKH OIIIHKH, SIK MOJIC]b IUCKOHTYBAHHS TPOIIOBUX
MOTOKIB, OLIIHOYHI MOJIeJI, 1[0 0a3yIOThCS HA JIAHWX MPO OCTaHHI YroJu, 3A1HMCHEH]
MDK HENOB’s3aHUMH CTOPOHAMH, Ta aHami3 ¢iHaHCcOBOi iH(opMarlii mpo 00’ eKTH
IHBECTYBaHHS, aHAJITUYHI TPOIEAYPU IO OIHII OE3MepepBHOCTI MISNIBHOCTI
00’€KTIB 1HBECTYBaHHsI, 3p00JICH] YIIPaBIIHCHKUM MEPCOHAIOM IUX MiINPUEMCTB,
MOPIBHSHHST BapTOCTI aKTUBIB LUX MIIMPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepioxy. ILli MeTOAMKKM BUKOPHUCTOBYE ISl OINIHKM CIPaBEIJIMBOI BapTOCTi
YIOBHOBaXXEHOIO 0c00010 DOoHAY, SKIIO € TMiJACTaBU BBa)kaTh, IO OajaHCOBa
BapTICTh CYTTEBO BIJPI3HIAETHCS BiJ CIPaBEIIMBOI BapTOCTi. BiIXHIICHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHMMHU 3MiHAMH Yy (IHAHCOBOMY CTaHI E€MITeHTa
KOPIOPAaTHBHUX IIpaB Ta/ab0 3MiHAMM KOH IOHKTYPH PHHKIB, Ha SIKUX EMITCHT
3MIIACHIOE CBOIO JISUTHHICTH, @ TAKOK 3MiHAMH Y KOH IOHKTYpi (DOHIOBOT'O PUHKY.
SIKIIIO TakuX MiJACTaB HE BUSBJICHO, Ta BapTICTh aKTHBIB 00’ €KTIB IHBECTYBaHHS Ha
MOYaTOK Ta KiHEIh 3BITHOTO MEPioy 3MEHIIMIach He Oubie HiK Ha 10 BiICOTKIB,
TO € MIJCTaBM BBAXXaTH CIPABEJIMBY BapTICTh JIAHWX IHCTPYMEHTIB KalliTaimy Ha
piBHI OaTaHCOBOI BapTOCTI.

[Tpu upomy, 3rigHo 1. 89 MC®3 Ne 13 Cy06’ekT rocmojaproBaHHS Mae
chopMmyBaTH 3aKpUTI BXIiJHI JaHI, KOPUCTYIOUHCh HAWKpAIIOK0 I1H(PpOpMAIIi€,
HasBHOIO 3a JIaHUX OOCTaBMH, SKa MOJKE BKJIIOYATH BJAacHI JaHl CcyO’ekTa
rocrofaproBanHs. Y mporeci GOpMyBaHHS 3aKpUTHUX BXITHUX JaHUX CYyO’ €KT
rOCIIOZAPIOBAaHHS MOXE pO3MOYaTHd 31 CBOiX BJIACHUX JIAaHWX, ajieé BiH Mae
CKOPUTYBaTH JIaHl, KO JOCTYIHA Y PO3YMHHMX MeXax 1H(popmallis CBIIYUTh PO
Te, 110 IHIIl YYaCHUKA PHUHKY BHUKOpUCTamu O 1HIII JaHi abo 00°‘exT
roCroJIaplOBaHHs Ma€ I0Ch OCOOJIMBE, YOTO HEMA€ Yy IHIIMX YYaCHUKIB PUHKY
(Hanpukiag, NpuTamMaHHy cyO0’€KTOBI rocmojaproBaHHsi cuHepriio). CyO’eKToBI

roCHOJIaplOBaHHsA HE MOTPIOHO JOKIaAaTH BUYEPIHUX 3YCUJb, 100 OTpUMATH
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iHpopMallil0 Mpo  MNPUNYIIEHHS  Yy4YacHUKIB  puHKYy. [lpore, cyO’ekT
roCroJapioBaHHs Ma€ B3STH [0 yBaru BCIO 1H(GOPMALII0 MPO MPUIYILIECHHS
YYaCHUKIB PUHKY, SIKI MOKHa JOCTAaTHHO JIETKO OTPUMATH. 3aKpHUTI BXIJAHI JaHI,
chopmoBaHi y cnocid, ONMMCaHU BUIIE, BBAXKAIOTHCS MPUIYIICHHIMU YYaCHHUKIB
PUHKY Ta BIANOBIAAIOTH METI OLIIHKU CIIPaBeIJIMBOI BAPTOCTI.

CnpaBemyivBa BapTiCTh IHCTPYMEHTY KamiTaly, 110 CKIaJAa€ThCS 3 aKIlii, o0ir
SKUX 3YIMUHEHO, a00 maiB (4acTOK) TOBApUCTB, MO0 SKUX PO3IOYATO MPOLEAYPY
0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2. Knacudixkauisa cinancosux akmusia

[Ipu nepBicHOMY BU3HAHHI (PIHAHCOBI AKTUBU KIACU(IKYIOTHCS SIK (PIHAHCOBI
aKTUBH, 5Kl OI[IHIOIOTBCS 3a amopTuizoBaHOlO0 BapricTio (AC), crpaBeIUBOIO
BapTICTIO, IO 3MIHIOEThCS dYepe3 iHmwmK cykymHud goxin (FVOCI) a6o
CIpaBeUTMBOIO0 BAPTICTIO, M0 3MIHIOEThCS Yepe3 nmpuodyTok abo 30utok (FVTPL),
BIZIMOBIIHO. YcCi ()IHAHCOBI aKTHUBHM CIIOYaTKY BHU3HAIOTHCS 3a CIPaBEJIUBOIO
BapTICTIO TLIIOC, KO (DIHAHCOBI aKTHBU HE BiAOOpa)KaroThCsl 3a CIPaBEJIUBOIO
BapTICTIO uepe3 MpuOyTOK abo 30MTKH, BUTpPATH Ha MPOBEICHHS Omepallii, 1o
BITHOCATBHCS 110 NpuaOaHHs ¢iHaHCOBOTO akTuBY. CrpaBemsiuBa BapTICTh MpH
NEePBICHOMY BU3HAaHHI HAWKpaIlle MATBEPIKYETHCS IIIHOKO YTOJIH.

®onx kmacudikye (GiHAHCOBI aKTHUBHM SK Taki, 10 HaJal OIIHIOIOTHCS 3a
aMOPTH30BaHOI COOIBAPTICTIO, CIIPABEJIMBOIO BAPTICTIO Yepe3 1HIIMN CYKYITHHUM
JI0Xi71 a00 CIpaBeJIMBOIO BApTICTIO Yepe3 MPUOYTOK abo 30UTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

a) OizHec-Mojeni cy0’e€KTa TOCHOJAPIOBaHHS 3 YNpaBIiHHSA (HIHAHCOBUMH
aKTUBaMH;

0) yCTaHOBIICHMMH JIOTOBOPOM XapaKTEpUCTUKAMHU TPOIIOBUX IOTOKIB 3a
(hiHaHCOBUM aKTHBOM.

biznec-monens BimoOpakae crmociO, y sikuii DoHI ympaBise akTHBaMHu 3
METOI0 OTPUMaHHS TPOIIOBHX TMOTOKIB: 4 € Meroto DoHmy (i) BUKIIOYHO
OTpUMaHHs Tiepen0adyeHuX JOTOBOPOM TPOIIOBUX TMOTOKIB BiJf AaKTHBIB
(«<yTpMaHHS aKTHBIB JJIsi OTPHMAaHHS IEpea0aYeHUX JOTOBOPOM T'POIIOBHX
MOTOKIB»), a060 (il) OTpUMaHHS MepeadaYeHnX JTOrOBOPOM TPOIIOBHX IMOTOKIB 1
IPOIIOBHUX TMOTOKIB, SIKI BUHUKAIOTh Y PE3yJbTaTi MPOJIaXy aKTUBIB («yTpUMaHHS
aKTUBIB IS OTpPUMaHHS TependadyeHuX JOTOBOPOM TPOIIOBHX MOTOKIB 1
MPOJIaXxy»), ad0 SKIIO HE 3aCTOCOBYETHCS Hi MyHKT (i), HI MyHKT (ii), QiHAHCOBI
AKTUBH BITHOCSITHCSA Y KATETOpII0 «IHMMX» OI3HEC-MOJENEH Ta OI[IHIOIOTHCS 3a
CIIPaBENIMBOIO BAPTICTIO Yepe3 MPUOYTOK UM 30UTOK.

biznec-monens BU3HAYAETHCSA JUIsl TPYNU aKTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCIX BIJIMOBITHUX JOKAa31B AIJIBHOCTI, sIKy DOHA Ma€e Hamip 3AIUCHUTH JJIs
JIOCSITHEHHS 1111, BCTAHOBJICHOI JJIsi MOpTdens, HAsBHOIO Ha JaTy OLIHKHU.
®dakropu, siki QoHJ BpaxoBYe MpU BU3HAYCHH1 O13HEC-MOJEIN1, BKIIOYAIOTh METY 1
cki1aa moptdens, MUHYJIUNA T0CBIJ OTPUMAaHHS TPOIIOBUX MOTOKIB IO BIAMOBIIHUX
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aKTUBaX, IMIJIXOAM JO OLIHKMA Ta YHOPAaBIIHHA pPU3UKaMU, METOAU OLIHKHU
JOXOJTHOCTI aKTHBIB Ta CXEMY BHUILJIAT KEPIBHUKAM.

[Ipu ouiHui cnpaBeaIMBOI BapTOCTl ()IHAHCOBUX AaKTHUBIB YINPaBIIHCHKUHI
MepcoHal 3aCTOCOBYE METOJIM OI[IHKM BapTOCTI, sIKI BIAMOBIAAIOTH OOCTaBUHAM Ta
JUIsL  SIKAX € JOCTaTHbO JIaHWX, 1100 OLIHUTU CHpaBeJIMBY BapTICTH,
MaKCHUMI3YIOUM BHKOPHUCTAHHS JOPEYHUX BIIKPUTUX JaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIJHUX JIaHUX.

Ha Oananci cranom Ha 30 BepecHst 2024 p. y @oHal HE BPaXOBYIOThHCS 107IbOB1
¢iHaHCOB1 IHCTPYMEHTH, a CaM€ BHECKHU JI0 CTaTyTHUX KaliTalliB 1HIIUX Cy0’ €KTIB

rocroJaproBaHHA

3.4.3. Ilpununenns 6u3HaHHA (DIHAHCOB8020 AKMUBY

®donja nepenae GiHAHCOBUM aKTHUB TO/II 1 JTUIIIE TOJ1, KOJIU BiH:

a) mepeiae KOHTPAKTHI MMpaBa Ha OJIep>KaHHsI TPOIIOBUX MOTOKIB (piHAHCOBOTO
aKTHUBY;

0)30epirac KOHTpaKTHI TMpaBa Ha OTPUMaHHS TPOMIOBUX IOTOKIB
¢iHaHCOBOTO aKTHUBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B’SI3aHHS CIUIATUTH
I'POIIOBI TIOTOKH OJHOMY a00 KUIBKOM OJiepKyBauaM 3a yTo00, sKa BiJIOBimae
yMOBaM, HaBEJICHUM HIDKYE.

Axmo donxa 36epirac KOHTPAKTHI MpaBa Ha OJepKaHHS T'POIIOBUX IMOTOKIB
BiJl ()IHAHCOBOTO aKTUBY («IEPBICHUM aKTHB»), aje Oepe Ha ceOe KOHTpPAKTHE
3000B’s3aHHS CIUIATUTH 111 TPOIIOBI TOTOKH OJHOMY ab0 KUIBKOM CyO’€KTaM
rocrofaproBaHHs («KIHIIEBUM Ojep)KyBadam»), To DOHJI pO3IIIsIIae ONepalio sK
nepeaady (iHAHCOBOTO AaKTHUBY TOJ1 1 JIMIIE TOMI, KOJU BUKOHYIOTHCS BCI 3
HaBEJICHUX J1aJll YMOB:

a) cy0’€KT TOCTIOIapIOBAaHHS HE Ma€ 3000B’SI3aHHS CIUIATUTH CyMHU KiHIICBUM
oJiep)KyBauaM, JIOKH BiH HE OTPUMAa€ €KBIBAJCHTHI CyMH BijJ NEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcu cy0’e€kTa TOCHOJAPIOBaHHS 13 TIPaBOM TIOBHOTO
BIJIITIKOAYBAHHS TMO3UYEHOT CYMH IUTIOC HapaxoBaHI BIICOTKH 3a PUHKOBHUMH
CTaBKaMH HE MOPYIIYIOTh ITI€T YMOBH;

0) yMOBH  KOHTPAaKTy Mpo  Tepemaady  3a00pOHSIOTH  CyO €KTOBI
roCIofapiOBaHHs MpoJaBaTH a00 HAJaBaTH Yy 3acCTaBy MEPBICHUN aKTUB, OKPIM
HaJlaHHS KIHIIEBUM OJIcp)KyBadaM sK 3a0e3nedeHHs 3000B’S3aHHS CIUIATUTH
I'POIIOBI IMTOTOKH;

B) Ccy0’€KT TOCHOJApIOBaHHS Ma€ 3000B’s3aHHSA TepefaTH Oyab-sKi
TPOIIOBI MOTOKH, SIKi BiH OTPUMY€ BiJ] IMEHI KIHIIEBUX OJIep>KyBadiB, 0€3 CyTTEBOI
3aTpuMKd. KpiM Toro, cy0’€KT rocrnojaproBaHHSi HE Ma€ MpaBa MOBTOPHO
IHBECTYBAaTH TaKi TPOIIOBI MMOTOKH, 32 BUHSITKOM 1HBECTHIIIN Y TPOIIOBI KOMITHA 200
€KBIBAJICHTH TPOIIOBUX KOIWITIB (K Bu3HaueHo B MCBO Ne 7 «3BiTH mpo pyx
IPOIIOBUX KOIITIB») MPOTATOM KOPOTKOTO TEPioAy PO3paxyHKIB Bii JaTh
OTPUMAaHHS KOIITIB /IO JaTh HEOOXINHOro IMepepaxyBaHHA  KIHIEBUM
oJiep)KyBadaM, MPUUOMY BIJICOTOK, 3apOOJICHUN 3a TAKUMH 1HBECTHUIIISIMH, TaKOX

MepepaxoBy€EThCS KIHIIEBUM OJIEpKyBadyam.
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3.4.4. Dinancosi 30008 3011

®onn knacudikye Bci piHAHCOBI 3000B’sA3aHHS SIK TaKi, U0 y MOJAJIBIIOMY
OLIIHIOIOTHCSI 332 aMOPTHU30BaHOI COOIBapTICTIO, KOPHUCTYIOUHUCHh METOIOM
e(hEeKTUBHOTO BIJICOTKA, 32 BUHSITKOM TaKUX:

a) (iHaHCOB1 3000B’sI3aHHS 3a CIPABEMJIMBOIO BaPTICTIO 3 BIAOOpaKEHHSIM
pe3yabTaTy Nepeolinku y mpuOyTKy abo 30uTKy. Taki 3000B’s13aHHsI, B TOMY YKCI1
MOXiJHI (PIHAHCOBI I1HCTPYMEHTH, $KI € 3000B’SI3aHHSAMH, Y MOJAIBIIOMY
OLIIHIOIOTHCS 3 CIPABEIMBOIO BapTICTIO;

0) ¢dinaHCOBI 3000B’s13aHHS, 1110 BHUHHKAIOTh, KOJM Tepenada (piHAaHCOBOrO
aKTUBY HE BIAMOBIIA€ KpUTEPIsIM JUIsl TNPUIIMHEHHS BHU3HAHHA a00 KOJIH
3aCTOCOBYETHCS MIJIX1]] MOJAJIBIIOT y4acTi,

B) KOHTPAKTH (P1IHAHCOBO1 I'apaHTIi;

r) 3000B’s3aHHS HAQJATH TO3UKY 3a BIJCOTKOBOIO CTaBKOIO, HIDKUOK HIK
PUHKOBA.

®donyx Bu3Havae (iHaHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BapTICTIO 3
BITOOpaXKEHHSIM PE3yJIbTaTy MEPEOLIHKH y MpUOYTKy abo 30UTKy, KOJIU TMpH
NEPBICHOMY BHU3HAHHI HECKACOBHO MPU3HAYUTU (hiHAHCOBE 3000B’SI3aHHS SIK Take,
IO OINHIOETBCA 3a CHPABEIJIMBOIO BAapTICTIO 3 BIJOOPAKEHHSM pE3yJbTaTy
MEPEOIIHKH y TPHOYTKY a0 30UTKY, a00 SKIIO pe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ jopeyHima iHdopmalisi, OCKIIbKH ab0:

a) BOHO yCYBa€ 4YM 3HAYHO 3MEHIIYE HEY3TOJKEHICTh OI[IHKA YW BU3HAHHS,
10 B 1HIIIOMY BHNAJKy BUHUKAE BHACTIOK OIIHIOBaHHS aKTHBIB a00 3000B’s13aHb
YW BU3HAHHA NMPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX OCHOBaX; a0o

0) ynpapiiHHA Tpynoio GiHAHCOBUX 3000B’s13aHb a00 (PiHAHCOBUX aKTHBIB Ta
¢iHaHCOBUX 3000B’s3aHb Ta OIIHKA 1X ITOKAa3HUKIB 3IIHCHIOETHCS Ha OCHOBI
CIIpaBeIJTMBOI BapTOCTI, BIAMOBIIHO J0 3aJI0KYMEHTOBAHOI CTpATerii yIpaBJIiHHSI
pu3uKaMu a0o0 IHBECTHIIMHOIO CTpareriero, 1 iHQopMmalis mpo Taky TpyIy
HAJA€ThCA IS BHYTPIITHBOI'O BHUKOPUCTaHHS Ha IIii OCHOBI BHIIOMY
VIPABIIHCHKOMY MTEPCOHANIOBI.

@doHn mpuAHSAB  pilieHHS  OIiHIOBaTH  (iHaHCOBI 3000B’si3aHHA 32
CIPaBeNIMBOI0  BapTICTIO, OKPIM THUX, SKi TIOBUHHI OOJIKOBYBaTucCs 3a
aMOPTHU30BAHOIO BapTICTIO.

@®onn Bwiydae ¢iHaHcoBe 3000B’s3aHHS (200 yacTuHy (hiHAHCOBOTO
3000B’s13aHHS) 31 CBOTO 3BITY MpO (PIHAHCOBUY CTaH TOAI 1 JIUIIE TOJi, KOJIA HOTO
MOTramialTb, TOOTO KOIM 3000B’s3aHHS, BHU3HAUEHE Y KOHTPAKTi, BUKOHAHO,
aHyJThOBaHO a00 CTPOK MOTO Jii 3aKIHYY€ETHCS.

3.4.5. Cyoorcennsi w000 ouikysanux mepminie ympumarnii QiHancosux
IHCMpPYMeEeHmia

VYrpaBniHCHKHM IEPCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEeHHS 100 TEPMIHIB
yTpuUMaHHS (piHaHCOBUX 1HCTpYMeEHTIB. [IpodeciitHe cymkeHHs 3a [IUM MUTAHHIM

IPYHTY€ETHCS Ha OLIHII pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOT0 NpUOYTKOBOCTI 1
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AuHaMill Ta IHmuX (aktopax. [Ipore ICHYIOTh HEBU3HAUEHOCTI, K1 MOXYTh OyTH
MOB’sI3aH1 3 MPU3YNUHEHHSAM O0Iry LIHHUX HanepiB a0o OaHKPYTCTBOM OO’ €KTY
IHBECTYBaHHS, 10 HE € MIAKOHTPOJbHUM YIPaBIIHCHKOMY MEPCOHANY 1 MOXKE
CYTT€BO BIUIMHYTH Ha OI[IHKY ()1HAHCOBHUX 1HCTPYMEHTIB.

3.4.6. Cyoorcennsi 000 3Min cnpaseoausol sapmocmi hiHaHcosux akmuesis

VopaBnincekuii nepconan @DoHay BBaxae, M0 OOJIKOBI OIIHKA Ta
NPUMYLIEHHS, SIKI MAalOTh CTOCYHOK JI0 OLIHKH (DIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM JDKEPEIIOM HEBHU3HAYCHOCTI
OI[IHOK, TOMY IIIO:

- BOHH 3 BHCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAalOTh 3MiH 3 IUTMHOM dYacy,
OCKITbKH OIIHKHM 0a3yIOThCS Ha MPUITYIICHHSAX YIPaBIiHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, 3MIH BJIIOTHUX KYypCiB, TOKAa3HUKIB
KPEAUTOCIIPOMO>KHOCT1 KOHTPAreHTiB, KOPUTYBaHb MiJ 4ac OLIHKU 1HCTPYMEHTIB,
a TaKoX crenu(iuyHuX 0cOOIMBOCTEH Ooreparii;

- BIUTMB 3MIHHU B OLIIHKaX Ha aKTUBH, K1 BiJoOpaxkeHi B 3BiTI PO (HiHAHCOBUIA
CTaH, MOXe OYTH 3HAYHUM.

SxOu ynpaBimiHChKUN niepcoHan POHy BUKOPUCTOBYBAJIO THII MPUITYIICHHS
I0JI0 BIJICOTKOBUX CTAaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BajllOT, KPEIUTHOTO
pPEUTHHTY KOHTpareHTta, A1aTu opepTH 1 KOPUTyBaHb ITiJ1 4ac OI[IHKU 1HCTPYMEHTIB,
Outblza a00 MEHIa 3MiHA B OIHII BapTOCTi (DIHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBUX KOTHUPYBaHb Majia O ICTOTHUM BIUIMB Ha BITOOpaKCHHUH y
(biHaHCOBIH 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

BukopuctanHs pi3HUX MapKeTHHTOBHX MPHUIYIIEHb Ta/a00 METOJIB OI[IHKH
TaKO0 MOK€ MaTH 3HaYHUU BIUTUB Ha NepeadadyBaHy CIPaBEIJIUBY BapTICTh.

CnpaBeyiMBy BapTiCTh JACOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a
TaKOXK 1HBECTHIIIN, JOCTYIHUX JJIS IIPOJIaXy, HEMOXKJIMBO BU3HAYUTH JIOCTOBIPHO,
OCKLUIBKH HEMAa€ PUHKOBOTO KOTUPYBAHHS ITUX aKTHBIB.

VYropasniHcekuii niepconan @oHIYy BBaXKae€, IO HABEJAEHI PO3KPUTTA MI0JI0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCTI € JIOCTATHIMHU, 1 HE BBaXkae, IO 3a MEKaMHu
¢diHaHCOBOT 3BITHOCTI 3anmuIImiIach Oylb-iKa CyTTeBa iHQoOpMaIlisg 010
3aCTOCYBaHHSl CIPABENJIMBOI BAapTOCTI, sIKA& MOXe OyTH KOPHUCHOIO JIJIst
KOPHUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKJIUBICTh BUKOPUCTAHHS OOJIKOBUX OI[IHOK Ta MPHITYIICHB
IOJI0 CIIPaBEUTMBOI BapTOCTI (PIHAHCOBUX AKTHUBIB B pasi BIACYTHOCTI BXITHHUX
JaHUX MIOJI0 CTIPABEMJIMBOI BAPTOCTI MEPIIOTO PiBHs, YTMPABIIHCHKUI TEpCOHAMT
@oHy TUIaHy€ BUKOPUCTOBYBATH OIIIHKH Ta CY/KCHHs, SKi 0a3yloTbCs Ha
npodeciifHiii kommeTeHii npamiBHuKiB DOHTY, MOCBiI Ta MUHYIHX IOAIAX, a
TaKOX 3 BUKOPUCTAHHSIM PO3PAaxXyHKIB Ta MOJeNel BapTOCTi (PiHAHCOBUX aKTHBIB.
3alydeHHsT 30BHINIHIX  E€KCHEPTHUX  OIIHOK IIOJ0 Takux (HIHAHCOBUX
ITHCTPYMEHTIB, JI¢ OIlIHKA, sika 0a3yeTbcs Ha MpodeciiiHii KOMIIETEHIII1, TOCBil Ta
pO3paxyHKax € HEIOCTAaTHbOK), BUPIMIYETHCA MO KOXHOMY BUIY (PiHAHCOBHX
ITHCTPYMEHTIB OKPEMO.
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3.4.7. Cyoorcennss 000 8UABNEHHA 03HAK 3HEUIHEeHHs aKMUBI8

BinHocHo (QiHaHCOBMX aKTHBIB, SKI OI[IHIOIOTECA 3a aMOPTHU30BAHOIO
BapTicTio, ®OHJ Ha AaTy BUHUKHEHHS (DIHAHCOBHX aKTUBIB Ta Ha KOXHY 3BITHY
JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PUBUKY.

@®oHJ BU3HAE pe3epB MiJ 30UTKU JUIsl OUIKYBAaHUX KpPEOUTHUX 30UTKIB 3a
(p1HAaHCOBMMU aKTHUBaMHU, K1 OI[IHIOIOTHCS 32 aMOPTU30BAaHOIO BapTICTIO, Y pO3Mipi
OUIKYBaHUX KpPEIUTHUX 30MUTKIB 3a BeCchb TepMiH il (piHAHCOBOro akTUBY (IIpU
3HAYHOMY  30UIBIIEHHI  KPEAUTHOTO  PHU3UKY/IJISI  KPEAUTHO-3HELIHEHHX
(iHaHCOBUX aKTUBIB) a00 12-MICSYHUMU OUIKYBAaHUMH KPEAUTHUMH 30UTKaMu (y
pa3i He3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKYEThCS, 110 OYIKYBaHI KpEIUTHI 30MTKM 3a BECh TEPMIH Iii
MaioTh OyTH BU3HAHI IO TOTrO, SIK (PIHAHCOBHMM 1HCTPYMEHT CTaHE MPOCTPOUCHHM.
SIK TpaBUIIO, KPEAWTHUN PHU3UK 3HAYHO 3pOCTAaE IIe A0 TOro, K (piHaHCOBUH
IHCTPYMEHT CTaHe MPOCTPOYEHUM abo0 OyJe MOMIYEHO 1HII YMHHUKHU 3aTPUMKH
TUIATeXIB, MO0 € CrenuiYHUMH Ul MO3WYalIbHHUKA, (HANpUKIAA, 3IiHCHEHHS
mMoaudikaiii abo pecTpyKTypu3ailii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKa€ThCS HU3bKHM,
AKIMIO (IHAHCOBUM I1HCTPYMEHT Ma€ HU3BKUUA pU3UK HacTaHHS Jedonry,
NO3UYAJIbHUK MAa€ TIOTYKH1M MOTEHII1a]l BUKOHYBATH CBOi JIOTOBIpHI 3000B’ si3aHHS
IIOJI0 TPOLIOBUX TMOTOKIB y KOPOTKOCTPOKOBIN MEpPCIEeKTHBI, a HECTPUATIUBI
3MIHM B €KOHOMIYHHUX 1 JIJIOBUX YMOBax y JOBTOCTPOKOBIM MEPCHEKTUBI MOXKYTh
3HU3UTH, ajie He OOOB’S3KOBO 3MATHICTh MMO3WYAIbHUKA BUKOHYBaTH CBOi
3000B’s13aHHS MI0J0 JIOTOBIPHUX I'POIIOBHUX MOTOKIB.

@diHaHCOBl IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, [0 MalOTh HHU3BKHI
KPEIUTHUM PU3WK JIMIIIE Ha IT1JICTaBl TOTO, IO PU3HK JIe(POJITY 32 HUMHU € HHUKIHM,
HIK pU3MK JAedoNITy 3a IHIMKUMH (DIHAHCOBUMH IHCTpyMeHTaMu DoHIy abo HIK
KPEIUTHUN PU3UK FOPUCIUKIIII, B K1 DOHJ 3MIMCHIOE TISJIbHICTS.

OuikyBaHl KpeauTHI 30MTKM 3a BeCchb TEPMIH Jii HE BHU3HAIOTHCSA 3a
(¢iHAaHCOBMM I1HCTPYMEHTOM TMPOCTO Ha TMiJCTaBl TOrO, IO BIH BBaXKaBCA
THCTPYMEHTOM 13 HHU3BKUM KPEAUTHUM PU3UKOM Yy TOMEPEIHBOMY 3BITHOMY
nepioJii, ajie He BBAXKAETHCA TAaKUM CTAaHOM Ha 3BITHY AaTy. Y TaKOMYy BUTAIKY
®oHA 3’ACOBYE, YU MaJIO MICIE 3HaYHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OTXKE 4YM MOCTana moTpeba y BU3HAHHI OYIKyBaHHUX
KpEJIUTHUX 30MTKIB 3a BECh TEPMIH JIii.

OuikyBaHi KpeaUTHI 30UTKH BimoOpaxaroTh BiIacH1 o4dikyBaHHS DOHTY 11010
KpEJAUTHUX 30UTKIB.

Ha naty cranom Ha KiHeub 3BITHOrO poky @OOHI MNpOBOAMTH aHami3
ne6ITOpchkoi 3a00pPrOBaHOCTI, 1HINOT JeOITOPCHKOI 3a00proBaHOCTI Ta IHIIUX
aKTHBIB HAa TPEJMET HAsIBHOCTI O3HAK iX 3HEI[IHCHHA. 30WTOK BiJ 3HEI[IHCHHS
BU3HAETHCSI BUXOASYM 3 BJIACHOTO MPO(ECITHOrO CYMKEHHS YMNPaBIIHCHKOTO
MEePCOHATY 3a HAasSBHOCTI 00 ’€KTMBHUX JIaHUX, IO CBIIYaTh IPO 3MEHIICHHS
nepeadadyyBaHuX MaOyTHIX IPOLIOBUX MOTOKIB 3a JAHUM aKTUBOM Yy pe3yJibTaTl
oJiHi€1 200 KUTBKOX MOJI1H, 1110 BiIOYIHUCS MICIsl BU3HAHHS aKTUBY.
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3.5. 3menwenns kopucHocmi neinancosux akmueie

Ha xoxny 3BiTHY aary ®oHa BH3HAYae, Yd iCHYIOTh O3HAKH MOXKJIHBOTO
3MEHILEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi 03HAKU ICHYIOTb, 200 SKIIO HEOOXITHO
BUKOHATH WIOpPIYHE TECTyBaHHS AaKTUBY Ha 3MEHIICHHS KOpHCHOCTI, DoHI
3IACHIOE OLIHKY CYMH OYiKYBAaHOI'O BIAIIKOJIYyBaHHS akTHUBY. Cyma OuUiKyBaHOTO
BIJIIIKO/IYBaHHSI aKTUBY - 11¢ HAWOLIbIIA 3 JBOX OIIHOK: CIPaBEIMBOI BapTOCTI
MIHYC BUTpPATH Ha BUOYTTS akKTUBY a00 OJMHMIII, SIKa T€HEPYE TPOLIOBI KOILITH, Ta
Woro BaprocTi Tmpu BUKOpucTaHHI. CyMmy OUIKYBaHOrO BIJIIIKOAYBaHHS
BU3HAYAIOTH JJIsI KOXKHOTO aKTHBY, 32 BUHSITKOM BHUIAJIKiB, KOJIM aKTHB HE TEHEPYE
HA/IXO/KCHHS T'POIIOBUX KOIITIB, 10 37¢OLTHIIOT0 HE 3alieXkKaTh BiJl HAJAXOKCHb
IPOIIOBHMX KOILTIB BiJ] IHIIKUX aKTHBIB Ta TPy aKTUBIB. SKi0 OanaHcoBa BapTICTh
akTUBYy a00 OJWHUIl, SIKa TeHEepye TPOIIOBI KOIITH, TEPEBUIIYE CyMy HOTO
OYIKyBaHOTO BiJIIKO/IYBaHHS, BBAKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIMIIACS 10
CyMH MOro O4YIKYBaHOTO BIAIIKOAYyBaHHA. Ilpu oOIiHII TenepimmHbOI BapTOCTI
MaHOYTHIX YUCTHX IPOIIOBUX HAJIXOJKEHb BlJl aKTUBY, MailOyTHI rpOIIOBI MTOTOKHU
JUCKOHTYIOTh 32 CTaBKOO JIO OMOJIATKyBaHHS, sIKa BiZIoOpa)ka€ MOTOYHY PUHKOBY
BapTICTh rpoled y dvaci Ta creuudiuHi Ui akTUBY pu3uku. [Ipum Bu3HAueHHI
CTpaBe/UIMBOi BApTOCTI aKTUBY MIiHyC BUTpaTH Ha BHOYTTS OepyTh /O yBaru
OCTaHHI omepaiii Ha pUHKY, 3a YMOBHU iXHBOI HasgBHOCTI. Y pa3l, SKIIO
imeHTu(diKyBaTH Taki omneparlii HEeMOXKJIMBO, BUKOPUCTOBYIOTh BIATIOBIIHY MOJCIb
oriHku. L1 po3paxyHKHU MiATBEPKYIOTH OIIHOYHUMU KoedillieHTaMu a00 THITUMH
JOCTYITHUMHU TOKa3HUKaMM CIpPaBEeAJIMBOi BapTOCTl. 30UTKU BiJ 3MEHIICHHS
KOPUCHOCTI MOTOYHOT JIsJIBHOCTI BUSHAIOTH Y MIPUOYTKY Ta 30UTKYy. OauHUILA, SKa
Te€HEepY€ TPOIIOBi KOIITH, - HAWMEHIIIA Tpylia aKTUBIB, Ky MOKHA 1IeHTU(IKYBaTH
1 IKa TeHepYy€e HAIXOJKCHHS IPOIIOBUX KOIITIB, M0 37COUIBIIOTO HE 3a1eXKaTh Bij
HAJXO/KEHb TPOIIOBHUX KOIITIB Bij 1HIMMX aKTUBIB a00 Tpyn akTuBiB. Ha KoXHY
3BITHY JIaTy MIPOBOJIATH OIIHKY HAsSBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKHU
BiJl 3MEHIIIEHHS KOPUCHOCTI aKTHUBY OuIbllle HE ICHYIOTh ab00 3MEHIIUIUCS. 3a
HAsBHOCTI TaKMX O3HAK IMPOBOAATH OIIHKY CYMH OYIKYBAaHOT'O BIIIIKOAYBaHHS
akTtuBy. Panimie Bu3HaH1 30MTKU Bijl 3SMEHIIIEHHS! KOPUCHOCT1 CTOPHYIOTh TUTBKH Y
TOMY BUNAJAKY, SKIIO Majia MiCIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIH IS
BU3HAYEHHS CYMHU OYIKYBaHOI'O BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30WUTKY BiJl 3MEHIIEHHS KOPHCHOCTI. Y TaKOMy BHUIIAJKy OajlaHCOBY
BapTICTh aKTUBY 30UTBIIYIOTH 10 CYMH OYIKyBaHOTO BiIIIKOAYBaHHS aKTUBY. Take
301UTBIIICHHST BAPTOCTI HE MOXKE TEPEBUIIYBATH OallaHCOBOI BapTOCTI, Ky Oyio O
BU3HAYCHO 32 BHpPaxXyBaHHSAM aMopTH3allii, SKOM y TOIMEepeaHiXx pokKax He
BU3HABaBCS 30MTOK B 3MEHIIEHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHS
BU3HAIOTh y CKJaAi mpuOyTKy Ta 30uTkiB. [licist cTopHyBaHHS 3HOC MiJJIsiTae
KOPUTYBAaHHIO y MAaHOYTHIX TMepiojlax 3 METOK PO3MOJULY MEepPEOoIiHeHOT
0anaHCOBO1 BapTOCTI AKTHBY, 32 BUPaXyBaHHSAM MOTO JIIKBIJAIlifHOT BapTOCTI, Ha
CHUCTEMAaTHUYHIi OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTUBY.
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3.6. Pesepsu ouikysanux KpeoumHux 30umxie

Jlns TecTyBaHHSI BCiX 1HIIMX (PIHAHCOBMX aKTHMBIB HAa MPEIMET 3HEIIHEHHS
®oH 3acTocoBye 3BMYaHMM miaxid. [Ipu 3acTocyBaHHI 3BUYAHHOTO MIAXOAY
®oHJ po3noauIse pIHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

- aKTHBIB, IO SIKUM HE OYyJI0 CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3UKY;

- aKTHBIB, MO SIKUM OYyJIO CYTTEBE 3pOCTaHHS KPEIUTHOTO PUBHKY.

Jnst  QiHaHCOBMX aKTHBIB, IO SKUM HE OYyJIO0 CYTTEBOIO 3pPOCTAHHS
KPEJUTHOTO PU3UKY TICIAS MEepBICHOrO BuU3HaHHS DOHA BU3HAE pe3epB Ml
JBAHAIATUMICAYHI OYIKYBAaHI KpPEIUTHI 30MTKH, SIKI € YAaCTHUHOIO OYIKYBaHUX
KpeAUTHUX 30UTKIB 3a BECh NeEpioJl, TOOTO OYIKYBaHI KPEAUTHI PU3UKU, WLIO
BUHUKAIOTh Yy HACIIAOK BCIX MOXIIMBHX BHUIMAJKIB A€PONTY, IO MOXKIUBI
MPOTATOM JIBAHAAIISTH MICSIIIB ITICJISI 3BITHOT IaTH.

Jnst  ¢piHAaHCOBUX AaKTHBIB, MO SKUM BLAOYJOCS CYTTEBE 3pPOCTaHHS
KPEAUTHOIO PU3UKY Ha 1HAMBIAYalbHIA 4K rpynoBiii ocHOB1 DOHJ BU3HAE pe3epB
I OYiKyBaHI KpPEAUTHI PU3UKM HA YBECh TEPMIH, TOOTO OUYIKyBaHI KpPEIUTHI
PHU3UKH, 110 BUHUKAIOTh y HACHIIIOK BC1X MOKJIMBUX BUMAJKIB A€(POIITY MPOTIATOM
yCchOro TepMiHy Aii ¢iHaHCOBOro iHcTpymMeHTa CTaHOM Ha KOXXHY 3BITHY Hary
@OHJT OLIHIOE HASBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PHU3HUKY TI0
(iHaHCOBOMY aKTHBY Ha OCHOBI aHalli3y 3MIHU PU3UKY BHHHUKHEHHS JedonTy.
@DoHJ1 ITpH OLIHIII 3MIHU KPEAUTHOTO PU3HKY 3aCTOCOBYE MpodeciitHe CyKeHHS.

AHani3 (iHaHCOBUX aKTHUBIB IIOJ0 3MEHIICHHS X KOPUCHOCTI 3IHCHIOETHCS
Ha KiHEIb KOXXHOTO 3BiTHOro mepiony. Ilpu anamizi piHaHCOBUX aKTHBIB IIOJ0
3MEHIIEHHs iX KopucHocTi, @OHJ BpaxoBYe CTATUCTUYHI JAaH1 PO MPOCTPOUYEHY
Ne0ITOPChKY 3a00pProBaHICTh 3a OCTaHHI 2 POKHU, BPaXOBYE MaKpOEKOHOMIYHI
YUHHUKHU, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeaWTHI 30UTKH, Ta BH3HAYaAE
BIZICOTOK pe3epBY IiJ KpeAUTHI 30UTKH (TOKIagHime auB. 1. 2.4.2).

3.7. Openoa ma ii ioenmudixauis

JloroBopu omeparlliiHoi Ta (iHAHCOBOI OPEHIIM Yy POJIi SIK OpeHJapiB, TakK 1
opeHnonaBiiB y ®oHa HE YKIIaaB.

4. HoBi Ta meperjsiHyTi CTAHIAPTHU Ta IHTEpIpeTarii

®onp 3actocoBye Bci MC®3, axi HaObynu umHHOCTI 10, abo 3 01.01.2024
poky. [lompaBku Ta 3minu 10 MC®3, 10 HEe BHECEHI, HE BIUIMHYJIU Ha (iHAHCOBY
3BITHICTB 32 9 MicariB 2024 poky.

BincTpoueHi mopaTku, MOB'I3aHI 3 aKTHBAMH Ta 3000B’S3aHHSMH, IO
BUHUKAIOTh 3a OJHI€I0 omepariero,- 3Mian MCBO 12 (omy6mikoBaHi 7 TpaBHS
2021poKy 1 BCTynaroTh y CHIIY JUIsl pIYHUX TEPIOfiB, SKi MOYMHAIOTHCS 3 1 CluHS
2023 poky ab6o micma wmiei gartv). 3MiHn MCBO 12 crtocyroThcsi 00Ky
BIICTPOUYEHOTO TOJATKy 3a TaKUMH OIEpalisiMH, sIK OpeHAa Ta 3000B'A3aHHA 3
BHUBEJICHHS aKTHBIB 3 €KCILTyaTallii).

Knacudikarris 3000B's13aHb K MOTOYHUX a00 JTOBrOCTPOKOBHX 3000B'S3aHb

3minn MCBO (omy6nikoBani 23 ciuns 2020 poKy 1 BCTYNAOTh y CUY JUIsl pIYHUX
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nepiojiB, siki nouynHaroThes 3 01 ciuns 2022poky abo micns 1miei natu). i 3miau
oOMexeHo1 chepu 3aCTOCYBaHHS YTOUYHIOIOTh, 110 3000B'13aHHS KIACU(PIKYIOThCS
Yy KOPOTKOCTPOKOBI 200 JOBFOCTPOKOBI 3aJIeKHO BiJ MpaB, ICHYIOUMX Ha KIHEIb
3BITHOT'O MEPIOAY.

Knacudixkanis 3000B'13aHb SIK IOTOYHUX 200 JOBrOCTPOKOBHUX 3000B'I3aHb —
nepeHeceHHs Aatu HaOyTTss ynHHOCTI — 3MiHM MCBO 1 (omy6uikoBani 15 numnus
2020 poky 1 BCTyHaroTh y CUTY JUIsl pIYHUX MEPioiB, K1 MOYUHAIOTHCS 3 1 CluHs
2023 poky a6o micns miei gatu). MCBO 1 mono kiacudikaiiii 3000B's13aHb K
MOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omyOsikoBaHl y ciuni 2020
POKY 3 TOYaTKOBOIO JaTol0 HaOyTTa uMHHOCTI 3 1 ciuns 2022 poky. Ilpore y
3B'13Ky 3 manjaemiero COVID-19 ngaty HaOyTTss yMHHOCTI Oyj0 MEepeHeceHo Ha
ONMH PIK, MO0 HagaTh oOpraHizamisM OUIbIe Yacy JJis 3alpoBaKEHHS 3MiH,
NOB'SI3aHMX 13 KJIacU]IKalli€to, y pe3yJibTaTi BHECEHHS 3MiH.

3minn MCBO 8: Bu3HaueHHs 0OJIIKOBUX OIIHOK (OmmyOsikoBaHi 12 moToro
2021 poxy Ta BCTYNaIOTh CHIY JJIsi PIYHUX MEPIOiB, sIKI MOYUHAIOTHCS 3 1 ClUHS
2023poky abo micas 1iei gatu). 3mineHuit MCBO 8 yrouHioe, K KOMIaHii
MOBUHHI BIZPI3HATH 3MI1HU B 00JIIKOBOT MOIITUKH B1J] 00JIIKOBUX OIIIHOK.

3minn MCBO 1 Tta Ilpaktuuni pexomenpaamii i3 3actocyBanus MC®3 2:
PO3KpUTTS 00J1iKOBOI ToJiTUKK (omyOsikoBani 12 motoro 2021 poky Ta
BCTYMAIOTh Y CUJIY JJIs PIYHUX MEpiofiB, skl nmoynHaroTbesa 3 1 ciuns 2023 poky
a6o micis 1iei matu). 3mian MCBO 1 BumararoTh Bij OopraHizaiiii po3KpuBaTH
CYTTEBY iH(DOpMaIIito Mpo 00JIIKOBY MOJITHKY, @ HE OCHOBHI TOJIOKEHHS 00JIIKOBOT
noyitukd. Y 3MiHeHoMmy CTaHIapTi HaBEJEHO BH3HAYEHHS CYTTEBOi iHdopMalii
npo OOJIKOBY MOMITUKY. Y 3MiHeHOMY CTaHIapTi TaKOX YTOYHIOETHCS, IO
iHbopMalliss Tpo OOJIIKOBY TMOJITHKY BBAXKAETHCA CYTTEBOIO, SKIO Oe3 Hei
KopucTyBaui (iHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3yMITH IHIIY CYTTEBY
iHbopMarllito, HaBeleHY Y (iHAHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO UIIOCTPATHBHI MpHKIagu iH(opMmarii mpo OOJIKOBY MOJITHKY, SKa,
HMOBIpHO, BBaKaTUMEThCS CYTTEBOIO /I (DIHAHCOBOI 3BITHOCTI opraxizaiii. Kpim
toro, 3miHeHnit MCBO 1 yTouHIO€, 110 HECyTTEBY iH(MOpMAIlI0O PO OOJIIKOBY
MOJIITUKY PO3KpUBaTH HE MOTPiOHO. [IpoTe, SKIIO BOHA PO3KPUBAETHCS, BOHA HE
MMOBUHHA YCKJIQHIOBATH O3HAMOMJICHHS 3 CYTTEBOIO iH(MOpMAIIIE€I0 PO OOIIKOBY
MOJIITUKY. Y JIOMOBHEHHS JO IhOTO CTaHAApTy OyIu TaKOoX NEPersHyTI
[Ipaktuuni pekoMmenmanii i3 3acrocyBanHss MC®3 2, 1o skux OyJlO BKIIOYEHO
peKoMeHfaIli II0/I0 3aCTOCYBaHHS KOHIEMII CYTTEBOCTI TPU PO3KPHUTTI
iHbOopMarlii Tpo 00JIIKOBY MOJITHKY.

MC®3 17 «loroBopu crpaxyBaHHs» (onyonikoBanuii 18 TpaBus 2017 poky
1 BCTynae B CHIIY JUIsl PIYHUX MEP10JIiB, K1 mounHaOThes 3 1 ciang 2023 poky abo
micias 1iei gatn). MCO3 17 3aminioe MC®3 4, sxuii 103BOJISB KOMIIAHISIM
3aCTOCOBYBATH ICHYIOUY IIPAKTUKY OOJIIKY TOTOBOPIB CTpaxyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6aikoBani 25 yepBHsa 2020 poky 1
BCTYIAIOTh B CUJIY JUIsl PIYHUX MEPIOAIB, sIKi mounHarThes 3 1 ciung 2023 poky
a0o0 micas 1i€i gatv). 3MIHM BKJIIOYAIOTh PO3SICHEHHS [JIs CHPOLIEHHS
3anpoBakeHHsT MC®3 17 1 cOpouIeHHS OKpeMUX BHUMOI CTaHIapTy Ta
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nepexigHuX monoxeHb. L1 3MiHu cTocyroTbest BocbMu obsacteit MC®D3 17 1 He
nepen0ayaroTh 3MiHM OCHOBOIOJIOKHHUX MPUHLHUIIB CTAHIAPTY.

3minn MCO®3 17 «llepexigna omuig s CTPAaxOBHX KOMIIAHIN, IO
3actocoBytoTb MC®3 17» (omyOnikoBani 9 rpynns 2021 1 BCTynmaroTh y CHILY
pIYHMX MEeploNiB, sIKI Mo4YMHAIOThCA 3 1 ciuHsg 2023 poky abGo micnus 1€l natu).
3miHa 10 nepexinHux nosoxxenb MC®3 17 Hajae cTpaxoBiM KOMIIaHISIM Ha 00JIIK
3rigHo 3 MC®3 17 ta He BIuMBae Ha Oyb-siKi 1HII Bumoru MC®3 17.

{1 monmpaBku He 3acTOCOBYIOTbCS DOHIOM, €(deKT BIUIMBY Ha (DIHAHCOBY
3BITHICTh HE OYIKYEThCS, OCKUIbKM y DoHIy Ha naTy ckiagaHHs DIiHAHCOBOI
3BITHOCTI B1ICYTH1 00’ €KTH JIJIsl 3aCTOCYBaHHs y po3yminHl MC®3.

5. Pexnacughixauii' v chinancosiu 36imnocmi ma UnpasieHHs NOMUI0K

@DiHaHCOBl IHCTPYMEHTH PEKIACU(PIKYIOTbCS TUIBKA Yy BHUMIAAKY, SKIIO
3MIHIOETBCSL O13HEC-MOJIeNb I yNpaBiIiHHA IUM TopTdernemM y IIoMY.
Pexnacudikamis npoBOAUTHCS MEPCIEKTUBHO 3 TOYATKYy TEPIIOr0 3BITHOTO
nepioay micis 3MiHU Oi3Hec-Mojeni. Pexnacudikaii y 3BiTHOCTI ctaHoM Ha 30
BepecHs 2024 poky He BiOyBajocs.

Bunpasienns nomuinok ctanoM Ha 30 BepecHst 2024 poky HE MPOBOAMIOCS.

6. Poskpumms ingopmayii,ujo niomsepoicye cmammi, nooaui y Qinancosiu
36IMHOCMI

6.1. Bupyuxa 6i0 peanizauii

AHai3 yucTux noxoaiB @oHay HaBeaeHUM y Ta0bauIl 1.

Tabmuus 1
3a nepion 3 3a nepion 3 3miHa 3a
HasBa noxony 01.01.2024 o 01.01.2023 1o nepioJ, THC.
30.09.2024, tuc.rpu. | 30.09.2023, Tu. rpH. TpH.
Yuctuii 1oxia 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

OO6Onik goxoxiB Donpg 3aiicHioe BigmoBimHo mgo MC®3 Ne 15, martoro
nepioro 3actocyBaHHs sikoro € 01 ciuns 2018 poxy. DoHJ 3aCTOCOBYE IieH
CTaHJApT A0 BCIiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHUX:

a) yrog mpo OpeHmay, Ski Haiexatb 1o chepu 3actocyBanHi MCD3 Ne 16
«OpeHaa»;

0) cTpaxoBUX KOHTPAKTIB, 5Kl HallexaTh 10 chepu 3actocyBaHHd MCD3 Ne 4
«CTpaxoBl KOHTPAKTHUY;

B) ()IHAHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB 4 3000B’s3aHb,
o0 Hanexarb A0 cepu 3actocyBaHHs MCDP3 Ne 9 «DiHaHCOBI IHCTPYMEHTH,
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MC®3 Ne 10 «KoncominoBana ¢inancoBa 3BITHICTE», MC®P3 Ne 11 «CninpHa
nisbHICTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«|HBeCTHIII] B acOIIHOBaH1 Ta CIUIBHI MIAMPUEMCTBA»; Ta

') HETPOIIOBUX OOMIHIB MK Cy0’€KTaMHM rOCHOJNApIOBaHHS y TIM caMiid JiHii
013HeCy 3 METOIO0 CIIPOIICHHS 31MCHEHHS MPOJaxiB KJIi€eHTaM a00 MOTEHI[IHHUM
KIJIIEHTaM.

Jnst Bu3HaHHs goxony PoH[ 3aCTOCOBYE I’ ITUKPOKOBY MO/IEIIb:

1) inentudikye noroBip (KOHTPAKT);

2) inenTHdiKye okpemi 3000B’s13aHHSI 1010 BUKOHAHHS B MEXaX YKIIAJCHOTO
JOTOBOPY;

3) BU3HAauae IiHy J0roBopy (omeparrii);

4) posnoniyisie  IiHY JOTOBOpY (omeparlii) MiX 3000B’S3aHHSAMHU IIOJO
BUKOHAHHA (32 HEOOXITHICTIO);

5) BU3HAE JI0Xi]l, KOJIM BOHA BUKOHYE 3000B’ I3aHHSI 11[0/I0 BUKOHAHHSI.

Ha nepmiomy kpoiri @oH 001iKOBYE TOTOBIP 3 KIIEHTOM, SIKUHA HAJICXKHUTH 10
chepu 3acTOCYyBaHHS I[LOTO CTAHAAPTY, TUIBKH TOJl, KOJM BHKOHYIOTHCS BCI
nepeniveHi gani kputepii (maparpad 9 MCD3 15):

a) CTOpPOHH JOTOBOPY CXB&JIWIM JOTOBip (MUCBMOBO, YCHO 4YH Y
BIIMOBIAHOCTI 3 1HIIOK 3BUYHOI0 TMPAKTUKOI BeJEHHs OI3Hecy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’ I3aHHS;

0) ®oHJ MOXEe BU3HAUMTH TIpaBa KOXXHOI CTOPOHMU BIIIHOCHO TOBapiB abo
MOCJIYT, SIK1 OyyTh TIEpeaBaTUCS;

B) ®oH MOXKE BU3HAYUTU YMOBH OIUIATH 32 TOBApH a0 MOCIYTH, Kl OYyIyTh
nepeaBaTucs;

T') IOTOBIp Ma€ KOMEPIIHHY CYTHICTb (TOOTO OYIKYETHCA, 110 PU3UK, Yac abo
BeJIMYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACTIIOK JIOTOBOPY);
Ta

) MUIKOM IMOBipHO, 110 POHJ OTpUMae KOMIIEHCAIII0, Ha SKY BiH MaTHUME
mpaBo B 0OMIH Ha TOBapu a00 MOCIYTH, K1 OyayTh NepeaHi KIIEHTY.

Ha npyromy xpoui ®oHI Ha mary yKJIaJeHHS JOTOBOPY OIIIHIOE TOCTYTH,
oOIIIsH] 32 JOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU]IKYE SK 3000B’A3aHHS JO BUKOHAHHS
KOXHY OOIIHKY mnepefaTy mnokymmio (maparpadp 22 MC®3 Ne 15) cepiro
BIIOKPEMJICHUX TOCHYT, SKI € OJHAKOBUMH TIO CYTI Ta HAJAIOThCSA TMOKYIIIIO 32
OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu onepailii ®oHI Mae MPUITYCTUTH, IO MOCIyra Oyme
HaJlaHa K OOIISHO BIJIMOBIIHO JO YHWHHOI'O JOTOBOPY, 1 IO JOTOBip He Oynme
CKacoBaHO, OHOBJIIEHO ab0 3MmiHeHO (maparpad 49 MC®3 15). [1[o6 Bu3HAYNTH
1iny omepaitii, @oH Ma€e PO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTHKY
6i3necy. KommeHncariris, o6imsiHa B AOTOBOPi, MOKE BKIIOYaTH (PIKCOBAaHI CyMH,
3MiHHI cym# a0o0 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

®oHp  BuU3HAE 3000B’sA3aHHS IIOJA0  BIAIIKOJYBAHHS, SAKIIO CYO’ €KT
roCrloOJIaplOBaHHA ~ OTPUMYE  KOMIIGHCAIli BiJ KJII€EHTa Ta  CIOJIBAETHCSA
BIJIIIKOJIYBATH KIIIEHTY YaCTUHY a00 BCIO CyMy KoMriieHcalii. 3000B’si3aHHsI 100
BIIIIIKOJYBaHHS OIIHIOETHCS 3a BEJIMYMHOIO OTpUMaHOi KommeHcarlli (abo

ne0ITOPChKOi 3a00pProBaHOCTi), HA SKY, SK mependadyae DoHJ, BOHA HE MaTHUMeE
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mpaBa (TOOTO CyMH, HE BKJIIOYEHI B I[iHY ormepalii). 3000B’s3aHHS 1100
BIIIIKO/IYBaHHS (Ta BiJMOBiAHA 3MIHA I[IHK omepalii i, oTxe, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIiI OHOBJIIOBAaTH B KIHI[I KOXKHOTO 3BITHOTO MEPIOAYy 3 METOH0
BiloOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

Moxke crTaTuCh, LI0 pO3paxoBaHa IiHA He OyJe BIANOBINATU PE3YIbTATY
KOHKPETHOTO 10roBopy. POH/A MOBUHEH KOPUT'YBATH CBOIO OIL[IHKY I[IHU Orepallii,
BpPaxOBYIOUM BUMOTH 3aKOHY YKpainu «IIpo iHCTUTYTH CIUIBHOTO iHBECTYBaHHS»
Ta HopMaTuBHO-TIpaBoBuX akTiB HKIIIDP:

- JUIsl BUHArOpOJiM, [0 BU3HAYAETHCS SIK BIICOTOK BApTOCTI YMCTUX AKTHUBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS HA OCTaHHIHN JI€Hb MICSIIS;

- JUIS BUHArOPOJIH, 110 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YUCTUX AKTHBIB
IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (y pa3i HasIBHOCT1) Ha OCTaHHIH I€Hb POKY;

- IS TIpeMii 3a pe3yibTaTaMu JISUTBHOCTI 3a 3BITHUHM piK (y pa3il HasBHOCTI)
Ha JIaTy TNPHAHSTTS PIICHHS HArJISI0BOI paayd KOPIOPATHBHOTO IHBECTHUIIIHOTO
doHxy abo ynoBHOBakeHOTro opraHy DoHIy 3 YNpaBIiHHA aKTHBaMH ITali0BOTO
THBECTHIIHHOTO (OHY.

[Ipu perpocnextuBHOMY 3acTtocyBanHi MC®3 Ne 15 3rimno 3 maparpadom
B3(a) Ta BignoBimHOo g0 mnaparpada BS5 ®onng ckopucTaBcs HACTYyMHUM
OpPaKTUYHUM  TpuifoMoM: (a) g 3aBEpUICHUX  JIOTOBOPIB  CYyO’ €KTOBI
rocroflapioBaHHsl HEMae TOTpedu IepepaxoByBaTW JOroBopH, ski: (1)
MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEXKaxX OJHOTO W TOro camoro piyHoOro 3BITHOTO
nepioay. @oHT Mae TUTBKU 3aBepIleH] JOTOBOPH Y po3yMiHHI iboro MC®3, Tomy
BUKOPUCTaHHS KyMYJSITUBHOI PETPOCHEKIi HE TMPHU3BEIO [0 HEOOX1IHOCTI
KOPUTYBaHb JaHUX MOPIBHJIBHUX MEPI0IIB.

BianoBigHo, Ha KiHElb KOKHOTO poky DOH/ MPHUIHSAB PIIIEHHS, 10 JI0 I[iHU
ormeparlii BKIIOYa€eThCs (paKTHIHA CyMa BUHATOPOJIM 3 YIIPABIiHHS aKTUBAMHU, TOMY
10 11€ BUPINIY€E MUTAHHSI HEBU3HAYEHOCTI.

Takum umHOM, DOHA HEe POOHMB TEepepaxyHOK ITOKa3HUKIB JIOTOBOPIB, SKi
PO3IOYAIHCS Ta 3aKIHUMIIUCS B paMKaX 3BITHOTO MEPIOy.

Ha ocranubomy kporii @oH BU3HAE TOX1A Bl HAaJaHHS MOCTYT, Koiau (abo y
MIpy TOTO, SIK) BiH 3aJI0BOJIbHSIE 3000B’SI3aHHS MO0 BUKOHAHHS, TMEpPEIaloyuu
OOIlIIHY TIOCTYTY KIIEHTOBI. AKTHB TepeNaeThcsi, Koiu (abo y Mipy TOro, SK)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TaKMM akTuBOM (maparpad 31 MCD3 15).

Ha ™MomeHT ykmamaHHs JOTOBOPY Il KOXHOTO  1I€HTH()IKOBAHOTO
3000B’s13aHHS 110/10 BUKOHAaHHA (DOHJ] Ma€ BU3HAYUTH YH 33JJOBOJILHUTH BOHA IIE
3000B’sI3aHHSI 11010 BAKOHAHHS 3 TUNIMHOM 4acy, Y y TIEBHUI MOMEHT 4acy.

[HImMX omepaniifHuX Ta IHITUX A0X0IB poTsaroMm 9 micsiis 2024 p. ®oup He
OTPUMYBaB.
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Amnaniz agMiHicTpaTuBHUX BUTpaT DoHy HaBeneHuil y Tadbaui 2.

6.2. Bumpamu

Tabmuis 2
Ha3ga crtarrti BUuTpaTn 3a mepiox 3 3a mepiox 3
01.01.2024 no 01.01.2023 mo 3MiHa 3a
30.09.2024, tuc. 30.09.2023, nepioJi, IpH.
TPH. THUC.TPH.
AJMIHICTpaTHBHI BUTPATH (4,0 (3,0 (1,0)
Bceroro: (4,0) (3,0) (1,0

AJMIHICTpaTUBHI BHUTpPATH TMOB'A3aHI 3 TOTOYHUMHU BUTpaTamu DoHIY
npotsaroM 9 micsaiiB 2024 poky.

[HImIKMX omepaumifHUX BUTPAT, IHIIKUX BUTpAT mnpotsiroM 9 micauiB 2023 poky
He OyJ0.

6.3. Pezyviomamu onepauiiinoi 0igibHocmi

3rigHo 3BiTY Mpo (QiHaHCOBUH cTaH Ha mo4aTok 2024 poKy HEMOKPUTUHN 30UTOK
ckianas (44,0) tuc. rpH., ctanoM Ha 30.09.2024 p. HENOKPUTHI 30MTOK CKJIaJIa€
(48,0) Tuc. rpu. Takum umHOM, (iHaHCOBHUU pe3yibTaT DOHAY MNPOTITOM 3

01.01.2024 mo 30.09.2024poxy (4,0
aIMIHICTPAaTUBHUX BUTpAT.

CKJIagac THUC.T'PH. 3da PaAXYHOK

6.4. Pe3ynomamu ¢inancosoi ma iHeecmuuiiHol OisibHOCMI

[Ipotsrom mepiony 3 01.01.2024 no 30.09.2024 p. donpa 3niiicHIOBaB
IHBECTHIIHHY AisabHICT: goxoau O tuc rpH., Butpatd O THC.TpH., QiHAHCOBY
ISUTBHICTE HE 301HCHIOBAB.

6.5. Ilooamxu na npubymok

®doH/I HE € TUTATHUKOM TOAAaTKy Ha IpuOyTOK (TipuM. 2.4.8).

6.6. Hemamepianvhi akmueu

®oHnp He Mae HemaTepianbHUX akTUBIB cTaHoM Ha 30.09.2024 poxky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHIOBaHMX OCHOBHUX 3ac00iB Ha Oamanci POHIY CTaHOM Ha
30.09.2024 p. He mae.

6.8. Axmueu 6 cmaoii cmeopernus

AxTHBIB B cTajii cTBopeHHs Ha OanaHci @oHxy cranom Ha 30.09.2024 p. e
Mae.
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6.9. Bumpamu ma no3uxku

Cranom Ha 30.09.2024 p. ®oHj O3UKHU HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmueu 6 chopmi npas Kopucmyseanus (npasa operou)

3rigno 1. b31 MC®3 Ne 16 noroBip € OpeH0I0, YA MICTUTh OPEHIY, SKIIO
JIOTOBIp TIEpeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1IEHTU(PIKOBAHUM aKTHBOM
OpOTSATOM MEBHOTO MepioAy vacy B oOMiH Ha kommeHcarito (naparpadp 9 MC®3
16):

1) openmoBanuii 00’€KT Mae OyTH ifeHTU(IKOBAaHMM akTUBOM. IIpu 1bOMY
OpEHJI0/IaBellb HE IMOBMHEH MAaTH CYTTEBOTO MpaBa 3aMiHM 00’ €KTa MPOTIATOM
CTPOKY OpEH/IH;

2) B opeHaaps Mae OyTH NpaBO KOHTPOJIOBATH BUKOPHCTaHHS 00’ €KTa
NPOTATOM YChOTO CTPOKY OpEHJAM — TOOTO OpeHJap IOBHHEH MaTH IIPaBo
OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BUTOAM BiJl BUKOPHCTAHHS AKTHBY
IPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS,

3)00’€KT OPEHAYETHCS 3@ KOMITCHCAILIIO.

Sxmo @PoHn BU3HAUYAE, MO JOTOBIP € OPEHIO0K, MOXKHAa 3aCTOCYBaTU
CIIPOILICHHS MPaKTHYHOrO xapaktepy 1 He kepyBatucsi MC®D3 Ne 16 (Tobto He
BHU3HABaTH B ceOe Ha OajaHCl akTHB y (opMi IIpaBa KOPUCTYBAHHS) IIOJIO:

1) KOpPOTKOCTPOKOBOI oOpeHAu (OpeHaa CTPOKOM MeHIma 12 MiCsIiB)
HE3JIC)KHO BiJl BAPTOCTI OPEHAOBAHOTO 00’ €KTA,

2) opeHaH, 3a SKOWO 0a30BUN aKTHB (aKTHUB, SIKUM € 00’€KTOM OpPEHIIH) €
manouinauM (naparpad b6 MCD3 Ne 16).

Cranom Ha 30.09.2024 poxy ®oHa HE Ma€ yKIaJICHUX JTOTOBOPIB OPCHJIH.

6.11. Ineecmuuinuna nepyxomicms

[aBecTuIiitnol HepyxomocTi Ha 6ananci @ouay cranom Ha 30.09.2024 p. He
Mae.

6.12. Jlosecocmpoxosa 0ebimopcbka 3a00p208aAHICb

JIoBrocTpokoBoi 1e0iTopchKkoi 3a00proBanocTi Ha Oananci @OHTY CTAaHOM Ha
30.09.2024 p. He mae.

6.13. Dinancosi akmueu

6.13.1. @inancosi akmusu, OuiHeHi 3a CNPABeOIUBOI0 8APMICMIO,
3MIHU K0T 81000padCAOMbCs vV CKAA0l npubymky abo 30umky

®onp He Mae ¢pinancoBux akTuBiB ctanoM Ha 30.09.2024 poky.

39



@oHJT BHUKOPHUCTOBYE OI3HEC-MOJEIb [ YOPaBIIHHS  (DIHAHCOBUMU
aKTUBaMH, ska Bu3HauaeTbcss y MCD3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI MOTOKH, SKi MOCTYNMAIOTh IIJISIXOM MPOAAKY
aKTHUBY,

- aKTUBHU yTPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXY aKTHUBY.

Bci ¢inancoBi akTuBH, 5Kl HE € BIacHUM KamitagoMm DoHy, BITHOCATHCS 10
KaTeropli «iHmMMUX Oi3Hec-Mojenel» Ta KIacU(PIKYIOThCA 3a CHpPaBEIJIUBOIO
BapTICTIO, 3MIHU SIKO1 B1iOOpa)KaroThCsl y CKIIal MpUOYTKY abo 30MTKY 3a mepiof
(FVTPL 6io anen.. «fair value through profit or loss»).

®onx knacudikye ¢GiHAHCOBI 1HBECTHUIl 10 CTATyTHUX KamiTaliB I1HIIUX
OiANPUEMCTB SIK JOJBOBI (PIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CHpPaBEeAJIUBOIO
BapTICTIO, 3MIHU SIKO1 BiIOOpaXarOThCs Yy CKIIaJll MPUOYTKY a00 30UTKY.

JIJIsl OIIHKM CHpaBEeIJIMBOI BApTOCTI IOTO BHJY aKTHUBIB, YIPaBIIHCHKUN
nepcoHaj NOCIiJOBHO 3aCTOCOBYE BX1/IHI 1aH1 TPHOX PiBHIB.

CrnpaBeinBy BapTicTh (PiIHAHCOBUX aKTHBIB, SIKI OOJIIKOBYIOTHCS Ha OajaHCl
®oHTy, HEMOXKJIMBO BHU3HAYHWTH 3 BHKOPHCTAHHSM JaHUX 1-2 piBHA iepapxii,
OCKIIbKM HEMa€ PUHKOBOTO KOTHUPYBAaHHS WX akTuBiB. L{iHa mpuaOaHHS 1UX
aKTUBIB € CIpaBeaJiMBa BapTICTh MpU MEPBICHOMY BHU3HAHHI, a JJISl OLIHKH
CTpaBeUIMBOi BapTOCTI y HACTYMHHUX IEpioax MiAMPUEMCTBO 3aCTOCOBYE METOJ
OI[IHKM BapTOCTI, y SKIdH BHUKOPUCTOBYIOTHCS 3aKpWTI BXIiAHI JaHi (3-U piBeHb
iepapxii). Jlms OWiHKK cropaBeIMBOI BapTOCTI IUX aKTHUBIB OyJIM 3aCTOCOBaHI
METOJUKH OIIHKH, 10 0a3yIOThCs Ha aHami3i ¢piHaHCOBO1 iH(opMaIlii mpo 00’ eKTH
IHBECTYBaHHS, AHAJIITUYHI TPOIEAYPU IO OIHII OE3MepepBHOCTI MISIIBHOCTI
00’€KTiB 1HBECTYBaHHS, IOPIBHAHHS BapTOCTI AKTUBIB IIUX MIANPUEMCTB Ha
MOYaTOK Ta KiHElp 3BITHOTO IMEpioAy, 3MIHM KOH IOHKTYpU PHUHKY, Ha SKHX
00’€KTH 1HBECTYBaHHS 3I1MCHIOIOTH CBOIO JISIbHICTD. 3a pe3yJibTaTaMHu aHaJli3y HE
OyJl0 BHUABJICHO OOCTaBMH BBaXKaTH, IO CIpaBeJjIMBa BapTICTh CYTTEBO
BIJIPI3HAETHCA BiJ OaJlaHCOBOI BapTOCTi (piHAHCOBHX aKTHUBIB, TOMY IO HE OYJIO
BUSBIICHO (aKTOpIB, SKI 3yMOBJICHI 3HAYHUMHU 3MiHaMH y (piHAHCOBOMY CTaHi
00’€KTiB 1HBECTyBaHHS Ta/ab0 3MIHAMHM KOH IOHKTYPH PHHKIB, Ha SKUX 00 €KT
IHBECTYBaHHS 31HCHIOE CBOIO JISUTBHICTH. TOMY CHpaBeljiiBa BapTICTh IIHOTO
BUYy (iHAHCOBUX aKTHUBIB OIlIHEHA Ha PiBHI ii 6a1aHCOBOI BapTOCTI.

B pe3ynbTaTi mpoBeeHHS OIIHKK MOKJIMBHUX 3MIH B OIHII CIPaBEIJIMBOT
BapTOCTI JaHWX (IHAHCOBUX aKTHBIB 3 BHUKOPHUCTAHHIM aJIbTEPHATUBHUX
MPUMYIIEHb YIPaBIiHCHKUI MEPCOHA HE OTPUMAB MiATBEPIKEHb TOTO, IO II€
MO>K€ MPU3BECTH 10 3MIHH OILIHKU CIIPABEIIMBOI BAPTOCTI.

3MiH B OIIHIII [WX BHUJIB AaKTUBIB, SKI MOTPEOYIOTh BiHOOpaKeHHS Yy
dinancosiit 3BiTHOCTI DPoHAY, mpoTsarom nepioxy 01.01.2024 - 30.09.2024 p. ne
Oyi0.

[lepemilienb MDK pIBHSIMHU 1€papxii MOPOTArOM 3BITHOrO TEpIiOAYy HE
BiOyBanocs.
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6.13.2. llomouna oebimopcovka 3a00p208anicms 34 ONEPAUIIHOI OIIbHICIIO

Taonuis 3

CranoM Ha CranoM Ha 3MiHa 3a
30.09.2024 poxky | 30.09.2023 poky | mnepion

HasBa aktuBy

JlebiTopchka 3a00prOBaHICTh
3a MPOYKIliI0, TOBAPH, 0,0 0,0 0,0
po6otu, nocayru (p. 1125)
[Hia MoTO4HA nediTopchKa 9293.0 7500.0 1793.0
3aboproBaHicTh ( p. 1155)

Bcroro: 9293,0 7500,0 1793,0

Cranom nHa 30.09.2024 poxy ®oHja MpoBIB aHajl3 Ha 3HELIHEHHS BapTOCTI
[bOT'0 aKTUBY. BiAMOBIIHO 10 NPUUHATIN OOIIKOBOI MOJITUKU PE3€pPB OUIKYBaHUX
KpeAUTHUX 30UTKIB Bu3HauaeThcs Ha piBHI 0,001% Bim cymu nebiTopchbkoi
3aboproanocTi ctanoM Ha 30.09.2024 poxky. JlebiTopchka 3a00proBaHiCTh CTAHOM
Ha 30.09.2024 poky ckmagae 9293,0 THC. TpH., HapaxoBaHUW pe3epB Ha
3HeniHeHHss 92,9 rpH. Tomy nebitopchbka 3a00proBaHICTh Y (IHAHCOBOMY 3BITI
BiIOOpakeHa 3a aMOPTU30BaHOK BapTicTio y cymi 9293,0 Ttuc. rpa. Cyma
3a00proBaHOCTI B OOJIIKY 3QJIMIIAETHCSA HE 3MIHHOIO TOMY IO CyMa Pe3epBY TpH.
HE Ma€ 3HaYHOTO BILJIUBY.

CyMHIBHOI Ta MPOCTPOUYEHOT AeOITOpChKOi 3a0oproBanocTi PoHT HE Mae.

6.14. ' powoesi kowmu ma ix eksisaieHmu

I'pomioBi komTh Ta iX €KBIBAJICHTH BKIIIOYAIOTh TOTIBKOB1 KOIITH B Kaci,
IpoIIi Ha paxyHKax y OaHKax, TPOIIOBi KOIITH B JOPO31 Ta 1HIII KOPOTKOCTPOKOBI
JKBIIHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS HE OUTbIIE TPHOX MICSIIIB, SIKI BIILHO
KOHBEPTYIOThCSL Yy TI€BHI CYMH TpOIIOBUX KOIITIB 1 fAKI XapaKTepHU3YIOThCA
HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

doHay BIJTKPUTO MIOTOYHU U PaxyHOK
NeUA8732820900000026504000000208 8 AT «BAHK ITIBJJEHHU».

IlepBicHa Ta mojanbIna OIliHKA T'PONIOBUX KOINTIB Ta iX EKBIBaJCHTIB
3MIACHIOETHCS 32 CIPaBEJIMBOIO BApTICTIO, SKa JOPIBHIOE iX HOMIHAJBHIN
BapTOCTI.

3aMuIIoK TPOIMIOBUX KOINTIB HA MOTOYHOMY paxyHKy Donmy cranom Ha 30
BepecHs 2024 poky ckiagae 0,00 rpH., mo BimoOGpaxeno y p. 1165 3Bity mpo
¢inancosuit ctan (0 Tuc.TpH.),

PesepB Bij 04iKyBaHUX KPEAUTHHX 30WUTKIB MO TPOIIOBUX KOIITAX 3a MEpioj
mo 30.09.2024 p. ®ona HE CTBOPIOBAB y 3B’S3KY 3 BIJCYTHICTIO IIi€l CTaTTI y
BaJIIOT1 ()IHAHCOBOT O 3BITY.
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6.15. Konmpaxmmui akmueu

BianoBimno g0 MC®3 Ne 15 «Jloximg Bii [OOroBOpiB 3 KIIEHTaAMU»
KOHTPAaKTHUH akTUB (Contract asset) — e mpaBo cy0’€kTa rocrojaploBaHHS Ha
KOMIIEHCallll0 B OOMIH Ha TOBapu ab0 MOCIYTH, fKI CyO’€KT TOCIoAaprOBaHHS
NepeiaB KIIEHTOBI, SKIIO Take MPaBO OOYMOBJIEHE HE IJIMHOM 4acy, a IHIIUMH
YUHHUKaMHU (HampukiajZ, MalOyTHIMU pe3ynbTaTaMH JASUIBHOCTI Cy0’€KTa
roCroAaprOBaHH).

3rinHo 3 nyHktoM 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY
BUKOHAaHA, CYO’€KT TOCHOJaplOBaHHA Mae€ BigoOpa)kaTu JOTOBIp Yy 3BITI PO
(1HAaHCOBUH CTaH SIK KOHTPAKTHUI aKTUB a00 KOHTPAKTHE 3000B’A3aHHS, 3aJI€KHO
BiJl CHIBBIJHOIICHHS MDK BHUKOHAaHHAM CYO €KTOM TOCIOJIapIOBAaHHS CBOTO
3000B’s13aHHS 32 JIOTOBOPOM Ta OTUIATO0, 3/1IHCHEHOIO KIIIEHTOM.

OCHOBHUH MPUHIUIT IILOTO CTAHAAPTY MOJATaE B ToMy, 10 DOHJ BU3HAE
JIOX1JT YHACIOK MepeaHHs OOIIIHUX TOBapiB a00 MOCIYT KIIEHTaM y CyMi, 10
BiqoOpaxkae KOMIICHCAIlil0, Ha SIKy BOHA OYIKY€ MaTH MpaBo B OOMIH Ha 11 TOBapH
a6o mociyru. @OHJ] 3aCTOCOBYE IIeW CTaHIAPT JO BCIX JOTOBOPIB 3 KIIIEHTaMH, 32
BUHSATKOM TaKHX:

1) yrox mpo opeHay, sKi HajnexaTh 10 cdepu 3actocyBaHHI MCD3 Ne 16
«OpeHna»;

2) ¢hiHAHCOBHMX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IpaB 4d 3000B’s3aHb,
10 HajeXathb 10 cepu 3actocyBanHI MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHU».

®donpa BimoOpakae Oyap-siKi O€3yMOBHI IpaBa Ha KOMIICHCAI[II0 OKPEMO SIK
ne0ITOPCHKY 3a00PTOBAHICTb.

VY crarti «JlebiTopchbka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapH, POOOTH,
nociyru» (p. 1125, ®opma Ne 1) BimoOpakaeThcsi 3a00proBaHICTh MOKYMIIIB a00
3aMOBHUKIB 3a HajJaHl iM TPOAYKIIO, TOBapH, podbOTH abo mociyru (Kpim
3a00proBaHOCTI, sika 3a0e3meueHa BeKceIeM, SIKIo Taka iHpopmMaIllis HaBOJIUTHCS B
OKpeMiil CTaTTi), CKOpMIOBaHAa Ha pPe3epB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
crarti «lHma motouna npebitopchka 3aboproBaHicTe» (p. 1155, ®d. Ne 1)
BiTOOpaXka€ThCsi 3a0OpProBaHICTh JEOITOPIB, SKa HE BiIOOpakeHA B OKPEMHUX
CTATTSIX MIOJI0 PO3KPUTTS iHGOpMAaIIii Ipo 1e6ITOPCHKY 3a00pTroBaHicTh a00 siKa He
MOke OyTH BKJIIOUEHA JO0 IHIIUX CTaTe ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa
BiI0OpaKa€ETHCS y CKIIa/li 0OOPOTHUX aKTUBIB.

6.16. Bracnuu kaniman

Cranom nHa 30.09.2024 p. 3arampHMiA po3Mip BiIacHOTO Kamitamy DoHmy
cknagae — 7452,0 tuc. rpa. (p. 1495, ®@. Ne 1), 3 skux craryTHuil kamitan - 7500
THC. TPH., pe3epBHUH Karritan - 0 THC.TpH., HemoKpuTHit 30uTok — (48,0) THC. TpH.,
HeorutaueHu# kamiran - O Tuc. TpH.

[adpopmaris mpo Brnacauit kamitan ctanom Ha 30.09.2024 p.
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Ta0onuis 4

banancos | banancosa
CratTi BIacHOTO A BAPTICTL | - BAPTICTL | 3y ina 5a
—— [Ipu3HauenHs Ha Ha nepion
30.09.24, | 30.09.23,
TUC.TPH. | THUC.TPH.
CraryTHuii Poswmip
. 3apeeCcTPOBAHOTO 7500,0 7500,0 0,0
KamiTan :
Karitany
Heposnoninenuit | BigoOpaxeHnus
npuOyTOK § e(.l)eKTI/IBH(.)CTi ’ (48,0) (12,0) (36,0)
(HEeTIOKpUTHIA JISUTBHOCTI Cy0’ €KTa
30UTOK) roCroAaproBaHHs
3a060proBaHiCTh
Heqnnaqeﬂnﬁ YUYaCHUKIB IO CIIATI 0 0 0
Karirai 3apeecTPOBAHOIO
KarmiTany
Bceroro: 7452,0 7488,0 (36,0)

Cmamymmnuti kaniman. 3apeecTpoBaHUM CTaTyTHHUH Karritan cranoM Ha 30

BepecHs 2024 cknagae — 7500,0 Tuc.rpH.

CraTyTHHI KamiTaja M) YYaCHUKaMH PO3IMOJUIEHO TAKUM YHHOM:

Tabmuusa 5
VYyacHuku 3apeecTpoBaHMIA KamiTal CrnaveHuii Kamitan %
THC. TPH. THUC. TPH.
Mycienko A.C. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3rigHo 3BiTy po (GpiHAHCOBUI CTaH HA
noyaTok 2024 poky Hemokputuii 30mTok ckiamaB (44,0) Tuc. TpH., CTAHOM Ha
30.09.2024 p. wemokputHmii 30mTok ckinanae (48,0) tuc. rpH. TakuMm 4YHHOM,
¢inancoBuii pesynprar ®oHmy mporsrom 9 wmicsamniB 2024 poky ckianae (4,0)
THC.TPH.

Heonnauenuu xaniman.

CrtaHOM Ha MOYATOK Ta HA KiHEIb 3BITHOTO nepiony PoH HE MaB HEOITAYEHOTO
kamitany (p. 1425, ®@. Ne 1).

Taxum ynnoM, BnacHmit kamitan @orny cranom Ha 30.09.2024 p. 3meHIUBCS
nopiBHsiHO 3 30.09.2023 p. Ha (4,0) THC. TpH.
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6.17. 3abesneuennss 00620cmpoKo8i i NOMOYHI

[Ipotarom 9 micsiiB 2024 poxy @oH HE CTBOPIOBAB 3a0€3MEYEHHS.

6.18. Jlosecocmpokosi 30008 ’a3aHHA

Cranom Ha 30.09.2024 p. ®oH1 TOBrocTpOKOBHUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30006 ’a3aHHA

Cranom Ha 30.09.2024 p. nmotouni 3000B’s:3anHs Doy ckiaanaoTs 9,0 Tuc.

rpH. (p. 1695, ®@. Nel).

Ta0nug 6
Cranom Ha | CtanoMm Ha | 3MiHa 3a
Ha3Ba 30008’ 13aHHs 30.09.2023, | 30.09.2024, | nepiox, THC.
THUC. TPH. THUC. TPH. TPH.
[ToTouHa KpeauTOopchKa 3a00pPrOBaHICTh 4.0 2.0 2.0
3a ociyru (p.1615)
HOTqua} KPE/IUTOPChKA ??a60pI‘OBaHICTB 44.0 10.0 340
13 BHYTPIIIHIX pO3paxyHKiB (p. 1645)
[H11i T0TOYHI 30008’ s13aHH (p. 1690) 1793,0 0,0 1793,0
Bcnoro: 1841,0 12,0 1829.,0

[ToTouni 30008’ s3aHHsT POHY BimOOpakeH1 3a CIPABEIIMBOIO BAPTICTIO, KA
JOPIBHIOE 1X OaJlaHCOBOI BapTOCTI, IO BIAIMOBIJA€ OIIHKaM, 3aTBEPKEHUMH

00JIIKOBOTO TTOTITUKOI0 DOHY.

IIpocTpouenoi kpeauTopchkoi 3aboproBaHocti cranoM Ha 30.09.2024 p.

doupg He Mae.

dinancoBux 30008’ 13aHp POHT HE MAE.

6.20. Konmpaxmmui 30008 ’13aHHS

Ho crarti «KoHTpakTHI 3000B’I3aHHSI» BITHOCSATHCS epuBaTUBH ((opBapaHi
Ta (’10YepCHI KOHTPAKTH, OIIIIOHM) Ta 1HII KOHTPAKTH, PO3KpUTTA iHDOpMAIlii

o010  SKUX mepeadadeHo
OyXTaJITepChKOTO OOITIKY.

BIAIIOBIAHUMU

IIOJOXCHHAMUA

(cranmapTamm)

OO6uik 3000B’s13aHb 3MIIHCHIOETHCS B OIIHITI, Tepe0aYeHIi KOHTPAKTAMH.
Cranom Ha 30.09.2024 p. koHTpakTHUX 3000B’s13aHL DOHJ HE MaE.

6.21. 3gim npo pyx epoutosux Kowmis

[apopmamiro mpo pyx rpomoBux komTiB ctanoM Ha 30.09.2024p.ta

HaBEJICHO y Ta0uIIi /.
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Tabmuna 7

3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a
Crattsa o o nepioj, THC.
30.09.2024, 30.09.2023, TpH.
THUC. TPH. THUC. TPH.
1. Yuctuii pyX KOIITIB Bil
oneparifHoi AiSJIbHOCTI 0.0 0.0 0.0
2. YucTuii pyX KOUITIB Bil
IHBECTHUIIMHOT AISTILHOCTI 0,0 0,0 0.0
3. Yuctuii pyx KOIITIB BiJ
¢dbiHaHCOBOT ISTBHOCTI 0.0 0.0 0.0
Uuctuit Pyx xomiB 3a nepioa: 0,0 0,0 0,0

®donp cknagae 3BIT PO pyX rpomoBux KomTiB 3rimHo 70 MCBO Ne 7 «3BiT
PO PYyX IPOIIOBUX KOIITIB» 32 MPSIMUM METOJIOM.

Yuctuii pyx KOILITIB BiJl OnepaniiHoi MisJIbHOCTI ckianae — 0 TUC.TpH., BiA
¢inancoBoi —0 Tuc.rpH. Ta iHBecTuliiaoi — (0) Tuc.rpH.

TakuM YMHOM, YUCTUHM PYX KOIITIB 3a piK ckiagae — 0 TUC.TpH.

6.22. Ananiz cmameu (hiHanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI AaKTHBIB» BHMarae, oo mpu
miAroToBHi (piHAHCOBOT 3BITHOCTI AaKTUBU 1 3000B’s3aHHS OIIHIOBAJIUCS 3
ypaxyBaHHSIM MPUHITUITY 00a4HOCTI: akTUBH DOHIY HE MOBUHHI OYTH 3aBUIICHI, a
3000B’s13aHHa - 3aHwkeHi, Crangapt Ne 36 3abe3neuye BUKOHAHHS JaHOTO
npuHIMy. OOJIK 3HEIIHEHHS aKTHUBIB IPOBOAMTHCS BinmnoBigHo 10 MCBO Ne 36
10 BCIX aKTUBAX, KPIM:

- 3aI1aClB;

- aKTHUBIB, 10 BUHUKAIOTH 3 JJOTOBOPiB Ha Oy/TIBHUIITBO;

- BIICTPOYEHHUX MOJATKOBUX aKTHUBIB,;

- aKTHUBIB, 1[0 BAHUKAIOTh 3 BUHArOPO/I MpaIliBHUKAM;

- (hiHaHCOBHX aKTHBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, 110 OLIIHIOETHCS 3a CIIPABETMBOIO BapTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTHBIB, 1[0 BHHUKAIOTH 3 JIOTOBIPHHUX TIPaB CTPAXOBUKA;

- TOBITOCTPOKOBHUX aKTHBIB JIJISI IPOJAKY.

AxTHBU Ta 3000B’si3aHHS, $KI OONIKOBYIOThCA Ha Oamanci DoHmy He
noTpeOyIOTh OOJIIKY 3HEIIHEHHsI, OKPIM IMOTOYHOI Ae0ITOPCHKOT 3a00proBaHOCTI 3
OCHOBHOI JiSTBHOCTI, 0COOTUBOCTI 00JIKY K01 BUKIaAeH] B m.11. 6.13 [TpumiTok.

6.23. Ilpununena Odisnvuicmo
Cranom Ha 30.09.2024 p. mpunuHEHOI TiSILHOCTI HE OYIIO.
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/. Po3kpuTTs iHIIOT iHpOpMaIlii
[.1. Ilpubymoxk na axuyiio
@oHJ1 € EeMITEHTOM aKI[ii, aje NpUOYTOK Ha aKI[il0 HE HApaXxOBYBABCS, TOMY
1o ctanoMm Ha 30.09.2024 p. mignpueMcTBO OTPUMAJIO 30UTOK.

1.2. Ingpopmayin 3a ceemenmamu

Cy0’exT rocnoiaproBanHs Hajae iHGOPMaLIiIo 32 CETMEHTaMU, SKIIO:

1) 3aiiMae MOHOIOJIFHE (IOMIHYIOUE) CTAHOBHUIIEC HA PUHKY MPOIYKIIiT
(ToBapis, poOiT, OCIYT);

2) o0 TPOAYKIi (TOBapiB, poOIT, MOCIYT), BIAHOCHO SKOi JIO MOYATKY
3BITHOTO POKY MPUUHSTO PIlICHHS MPO JepKaBHE PETYIIOBAaHHS I1H (BKIIOYAIOYU
HiANPUEMCTBA, SIKI 3M1MCHIOIOTh BUPOOHHUIITBO, TPAHCIIOPTYBAHHS, IMOCTAYaHHS
TEIUIOBOI €Heprii Ta HaJalTh MOCIYTH IEHTPaJIi30BaAHOTO BOAOINOCTAYaHHS Ta
BOJIOB1JIBEJICHHS ).

doHa HE BIANOBIAAE HABEJEHUM KpUTEpisiM, ToMy iH(opMaIlio 11010
CEerMEHTIB HE PO3KPHUBAE.

1.3. Akmueu 6 3acmasi

AxTtuBiB B 3actaBl ®oH He Mac.
1.4. Onepayii 3 no8 ‘a3anumu cMmopoHamu

J1o 1moB’si3aHUX CTOPiH a00 oreparii 3 MoB’I3aHUMHU CTOPOHAMH HAJIEKATh:

- TIAOPUEMCTBA, SKI TpsAMO ab0 OIMOCEPEAKOBAHO KOHTPOJIIIOTH abo
nepeOyBaroTh IiJ KOHTpoJeM, abo X MepeOyBaroTh IiJi CHUIBHUM KOHTPOJIEM
pazoM 3 DoHIOM;

- acomiioBadi oHy;

- CITUTBHI MIAPUEMCTBA, Y AKUX DOH/T € KOHTPOITIOIYUM YIaCHUKOM;

- YJICHU MIPOBIHOTO YIIPABIIHCHKOTO nepcoHany DoHmay;

- OJIM3BKI poaMYi 0COOH, 3a3HAYEHOT BHIIIE,

- KOMMaHii, 110 KOHTPOI0Th PoHA, a00 3MIHCHIOIOTh CYTTEBUI BILIUB, a00
MarOTh CYTTEBUH BIJICOTOK rojiociB y DoHY;

Omnepariit 3 noB’si3anumu cropoHamu ctaHom Ha 30.09.2024 p. doupg He
3M1IHCHIOBAB.

1.5.Po3kpummsa cnpaseoausoi eapmocmi
7.5.1. Memoouxu ouinoeanHsa ma 6xiOHI OaHi,
BUKOPUCIMAHI 011 CKIAOAHHS OUIHOK 3d CNPAeoIU8oI0 8apmicmio

@doHn 3AIMCHIOE BUKIIOYHO O€3MEpepBHI OIIHKK CIPaBEJIMBOT BapTOCTi
aKTHBIB Ta 3000B’si3aHb, TOOTO Taki OIlIHKM, siki BUMararoTbcst MC®D3 Ne 9 ta
MC®3 Ne 13 y 3BiTi npo ¢HiHAHCOBUM CTaH HA KIHEIb KOMKHOTO 3BITHOTO MEPIOAY.
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Ta0Onuis 8

Kiacu akTHBIB Ta METOJIM OLIIHKU CIIPABEIJIMBOT BAPTOCTI

Kacu akTuBiB Ta
3000B’s13aHb,

Mertox oiHKHA

. MeTtonuku (pUHKOBUIA, o .
OILIIHEHUX 3a . . N Buxigni nani
OIIIHIOBAHHS JOXITHUH,
CIIPaBEIITUBOIO .
. BUTPaTHUIN)
BapTICTIO

I'pomogi komtu | [lepBicHa Ta PunkoBuii Odiuiiini kypeu

Ta iX MoaJIbIla OIlIHKA HBY

€KBIBaJICHTH IPOIIOBUX KOIITIB Ta
iX eKBIBaJICHTIB
3I1MCHIOETLCSA 3a
CIIPaBEIITUBOIO
BapTICTIO, sIKa
JIOPIBHIOE TXHIM
HOMIHAIbHIN
BapTOCTI

JIoBrocTpokoBi [TepBicHa orinka JloximHuii KonrtpakTHi

IPOIIECHTHI 3IIHCHIOETHCS 32 X YMORH,

MO3UKHU CIIPaBEIJINBOIO HMOBIPHICTh
BapTICTIO, sIKa MOTanIeHHs,
3a3BHYAN IOPIBHIOE OUiKyBaHi1 BX1JIH1
IiH1 omepartii, y Xoi I'POIIOBI TOTOKU
K01 OyB OTpUMaHM
axkTuB. [lomanemnia
OIL[IHKA 301HCHIOETHCS
3a CIpaBeIIIUBOIO
BapTICTIO HA ATy
OL[IHKU

[HCTpYMEHTH [TepBicHa ominka PunkoBuit,

Karmitany IHCTPYMEHTIB BUTPATHUI Odiriitai 6ipKOB1

(momboBi Kamiramy Kypcu

¢biHaHCOBI 3MIACHIOETHCS 32 X OprasizaTtopis

THCTPYMEHTH) CIIPaBEIJIUBOIO TOPTiB Ha JaTy
BapTICTIO, sIKa OIIIHKH, 32
3a3BUYall JTOPIBHIOE BiJICYyTHOCTI
IiH1 omepartii, y Xoi BU3HAYEHOTO

K01 OyB OTpUMaHUMA
aktuB. [lomanpma
OITiHKA ITHCTPYMEHTIB
KamiTany
3M1MCHIOETHCS 3a
CIIPaBEITUBOIO
BapTICTIO HA JaTy

O1p>KOBOT0 Kypcy
Ha JIaTy OIIHKH,
BUKOPHCTOBYETHCSA
OCTaHHS
OaJlaHCOBa
BapTICTh, LIIHU
3aKPUTTS
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OLIIHKH

JHosroctpokoBa | [lepBicHa oiiHka JoxinHuit KontpakTHi
nediTopchKa 3IACHIOETHCS 32 YMOBH,
3a00proBaHICTh | CIIPABEAJIUBOIO HMOBIPHICTh
BapTICTIO MOTallIeHHS,
npuaOaHHs, OUiKyBaH1 BX1/1H1
noJiajplia OLiHKa - IPOIIOBI MOTOKU
32 aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHAM
MeTo/1a €(pEeKTUBHOTO
BIJICOTKA 3a
BHUpaxXyBaHHSIM
30UTKIB BIJI
3HEIIHCHHS, SKIIO
BOHH €.
JlebiTopchka [TepBicHa Ta JloximHuid, KonrtpakTHi
3a00proBaHiCTh | MOJAJIbIIIA OIlIHKA MaTpU4YHa YMOBH,
3a OCHOBHOIO ne0ITOPCHKOT MOJIEJTb HMOBIPHICTh
TISUTBHICTIO 3a00proBaHOCTI MoramieHHs,
31HACHIOETHCA 3a OYiKyBaHi1 BX1IH1
CITPaBEeIJIUBOIO I'POIIOBI TOTOKU
BapTICTIO, SIKa
JIOPIBHIOE BapTOCTI
NoTamieHHs1, To0To
CyMi OYIKYBaHHX
KOHTPaKTHHUX
I'POIITOBUX MOTOKIB
Ha JIaTy OIIHKU
[amnra moroyna [TepBicHa ominka JloxigHuiA KontpakTHi
nebiTopchKa ne0ITOPCHKOT YMOBH,
3a00proBaHiCTh | 3a00pPTrOBaHOCTI HMOBIpHICTH
31HCHIOETHCS 3a MTOralIeHHs,
CIIpaBEIJIMBOIO OYiKyBaHI1 BX1JIH1
BapTICTIO. TPOIIOBI MOTOKU

[TonanbIa ominka -
3a CTIPaBeIITUBOIO
BapTICTIO, sIKa
JOPIBHIOE
OaJlaHCOBIN BapTOCTI
IoramieHHs, To0To
CyM1 OUIKyBaHHX
KOHTPAKTHUX
TPOIIOBUX MTOTOKIB
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HA J1aTy OLIIHKHU.
dinancoBl1 [TepBicHa oriHka Joximamit KontpakTHi
aKTUBH, SIK1 3IACHIOETHCS 3a YMOBH,
YTPUMYIOTBCS 10 | CIIPABENJIUBOIO HMOBIPHICTh
MOTaIeHHS BapTICTIO MOTaIICHHS,
npuaOaHHs, OUiKyBaH1 BX1/1H1
noJiajplia OLiHKa - IPOIIOBI MOTOKU
32 aMOPTH30BaHOIO
BapTICTIO 3
BUKOPHUCTaHHAM
MeTo/1a €(pEeKTUBHOTO
BIJICOTKA 3a
BHUpaxXyBaHHSIM
30UTKIB BIJI
3HEIIHCHHS, SKIIO
BOHH €.
Hosroctpokosi | IlepBicHa Ta Butparauit
3000B’s13aHHS [IOJaJIbIIIAa OIL[IHKA
31HCHIOETHCA 3a KonrtpakTHi
CIIPaBEIJINBOIO YMOBH,
BapTICTIO, SIKa HMOBIpHICTh
JOPIBHIOE MOTanIeHHs,
OasaHCOBIN BapTOCTI OUIKyBaH1 BUX1THI
aKTHBIB I'POIIOBI TOTOKU
[ToTouni [TepBicHa Ta Butparauit
3000B’ A3aHHA [oaibIlIa OiHKa
MOTOYHUX KontpakTHi
3000B’s13aHb YMOBH,
3I1HCHIOETHCA 3a HMOBIpHICTH
CIIPaBEIJINBOIO MOTaIIeHHS,
BapTICTIO 200 OYiKyBaH1 BUXIJIHI
aMOPTHU30BAHOIO IPONIOBI MOTOKU

71.5.2. Bnaue euxopucmanms 3akpumux 6xioHux 0anux (3-20 pieHs)

0J11 NepioOUYHUX OUIHOK CNPpageoausol eapmocmi Ha NPUOYyTOK a00 30UTOK

3MiH B

OLIIHII

CIIpaBEIIUBOT

BapTOCTI

aKTHBIB,

Kl TOTPeOyIOTh

BimoOpaxxeHHs y ®inancoiii 3BiTHOCTI DoHy, ctanoMm Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromovcst MCD3 No 13 «Quinka cnpasediusoi

eapnmocmiy

CnpaBeayivBa BapTiCTh (PIHAHCOBUX 1HCTPYMEHTIB B MOPIBHSHHI 3 X 0aJIaHCOBOIO

BapTICTIO,

THC. TPH.

49




Tabnuis 9

: CnpasennvBa
. . banancosa BapTicTh .
®diHaHCOBUH THCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23

IToTouHi (iHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0

[Hira moroyHa 1e6iTopcrKa 9293,0 | 7500,0 | 9293,0 | 7500,0
3a00proBaHICTh

JloBroctpokoBa e0iTopcbka

3a60proBaHiCTh ) ) ) i
JlebiTopchka 3a00proBaHICTh 3

HapaxOBaHUX JIOXOJiB ) ] ] i
['porioBi KoOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0

Hotouna kpeauToperka 18410 | 120 | 18410 | 12,0
3a00proBaHICTh

VYrpaBnincekuii nepcoHan DoHAY BBaXkae, 10 HaBEJEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApPTOCT1 € IOCTATHIMHU, 1 HE BBaXKae, 110 32 MEKaMHU

¢iHaHCOBO1 3BITHOCTI 3alMINUIAch Oyab-fka cyTTeBa 1H(opMaIs 1010
3aCTOCYBaHHS CIPABEJIMBOI  BapTOCTI, sKa MOXe OyTH KOPHUCHOIO JUIS
KopucTyBauiB (iHaHCOBOi 3BiTHOCTI. JlomatkoBy iH(opmarliito Immoa0 3MiH

CIIpaBeIJTUBOI BapTOCTi (DIHAHCOBUX AKTHUBIB B 3B’S3KY 3 BpPaXyBaHHSIM PU3HUKIB
HaBeAeHO y npuM. 6.13.
1.6. Ynpaeninua pusuxamu

7.6.1. I{ini ma norimuxu ynpaeuinus Qinanco8uMu pusuKamu

VYrpaBiiHHS pU3UKAMH Ma€ MEPIIOYEProBe 3HAUYCHHS IS BeJCHHS Oi3Hecy
DoHIY 1 € BOKIUBUM €JIEMEHTOM 1 misutbHOCTI. [lomiTuka ynpaBiiHHS pU3HKAMH
CKOHIICHTpOBaHa Ha HemepeadadyBaHOCTI (PIHAHCOBUX PHHKIB 1 HAIlJIeHA Ha
MIHIMI3aI[i}0 TIOTCHI[IHHOTO HETaTUBHOI'O BIUIMBY Ha (HIHAHCOBI TMOKa3HUKH
nismpHOCTI DoHay. OmnepaTUBHMM 1 IOPUAWYHUN KOHTPOJIHL Ma€ Ha MeETi
3a0e3nedyBaTy HajJeXHEe (PYHKI[IOHYBAaHHS BHYTPINIHBOI MOJITHKU Ta TPOLETYP 3
METOI0 MIHIMI3aIlii ONEPAIHUX 1 FOPUIUIHUX PU3HKIB.

VYrupasmincekuii nepconan PoHmy BHU3HAE, MO ii MISUIBHICTH TOB’S3aHA 3
pU3UKaMU 1 BapTICTh YHCTHX AKTHUBIB y HECTAOUIPHOMY PHUHKOBOMY CEPEIOBHIII
MOX€ CYTTEBO 3MIHHUTHCh YHACHIJOK BIUIMBY CYO €KTUBHMX UHMHHHKIB Ta
00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAMPSIMOK BIUIMBY SIKUX 3a3/1aJICT1b TOYHO
nepen0aYnuTH HEMOKIIUBO.

MeToro ympaBiiHHS PU3MKAMHU € HENOMyIIeHHS BTpath DOHIOM PHUHKOBOI
BapTOCT1 aKTUBIB Ta CIIPUSHHS IMiBUIIIEHHIO BAPTOCTI BIacHOTO Kamitary DoHmy.

BianoBigHO 10 OCHOBHOI METH, 3aBAaHHS YIPaBIIHHS PU3UKAMU IOJISATAIOTh
Yy HACTYITHOMY:

- BU3HAYECHHS HAMOUIbII Bpa3iMBUX Ta PU3UKOBUX HAMPAMKIB JISTIBHOCTI
®doHy;

- CHCTeMaTH4YHa

KOMIUIEKCHA  JIIarHOCTUKA  WMOBIPHOCTI  HAaCTaHHS
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HECTIPUSTIUBUX MOJI1H;

- BUOIp aJbTEpPHATUBHUX BapiaHTIB yNPABIIHCHKUX PIIEHb JJIs 3a0€3MeUYEeHHS
ONTUMAJIBHOTO CHIBBIIHOIIEHHS MIDK PHU3MKOM Ta JOXIAHICTIO (IHAHCOBUX
omeparlii;

- 3a0e3nedyeHHs MiHIMI3a1lii BTpaT IpHU HaCTaHH1 HECTIPUSATIMBUX MOIIH,

- 3a0e3MeyeHHs] JOTPUMaHHs IHTEepeciB 0aratbox 3allikaBICHUX CTOPIH, a
came: yyacHukiB DoHay, KepiBHMX OpraHiB ynpaiiHHA DOHIOM, MNpalliBHUKIB
®oHJy, IHIIKUX CTOPIH.

HismpHicTe @Donay y cdepl ympaBiiHHS pU3MKaMU CIOpPSIMOBAaHA Ha
3a0e3MeUeHHsl TOCATHEHHS cTaTyTHUX e douay, 30ubeHHsT TpUOyTKOBOCTI.
VYopaBniHHsS pusukamu AisIbHOCTI DoHay sBisie co0O0I0 MOCTIMHUI mpolec
3 iX 1IeHTU(IKalI€I0, OLIHKOIO, MPO(UIAKTUKOK 1 MIHIMI3AI[lEl0 HEraTUBHUX
HacHiIKiB. [0 pU3MKiB, K1 MOXYTh BUHUKATH NIPH 3A1HCHEHH] AisuibHOCTI POHLY,
HaJIeXKaTh TaKi IX BUIIW: KPEAUTHUN PU3UK, PUHKOBHI PU3UK Ta PU3UK JIIKBITHOCTI.
PUHKOBHMI PHU3MK BKIIOYA€ BAJTIOTHUN PHU3HMK, BIJICOTKOBUM PHU3UK Ta IHIIUN
I[IHOBUY pPU3HK.

1.6.2. Kpeoumnuti puzux

KpeautHuii pu3MK - pU3HK TOr0, IO OJIHA CTOpPOHA KOHTPAKTYy TIPO
(iHAaHCOBUM THCTPYMEHT HE 3MOXE€ BUKOHATU 3000B’si3aHHS 1 1€ Oy/e NMPUYHHOIO
BUHUKHEHHS (piHAHCOBOrO 30MTKY 1HIIOI CcTOpoHU. KpeauTHuit pusuk
npUTaMaHHUM TakuM (IHAHCOBUM 1HCTPYMEHTaM, SK IIOTOYHI Ta JICTIO3UTHI
paxyHKHU B 0aHKax, o0Jirarii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIIIHKM KPEAUTHUX PHU3UKIB KepiBHUIITBOM DoHAy €
OIlIHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, IS YOr0 BHUKOPUCTOBYIOTHCS
KpEIUTHI pEUTHHTH Ta OyJab-sIKa 1HIIA JOCTYyMHA 1H(OpMaIlis (3arajbHOIO0CTYITHA
iHpopMmamiitna 6aza maamx HKHIIDP, ngani 3 €IP Tta iHmi) momo ix
CITPOMO>KHOCT1 BUKOHYBATH OOproBi 3000B’s3aHHsI. DOHT BUKOPUCTOBYE HACTYIHI
METOJIA YIPABIIHHS KPEAUTHUMH PUSHKAMU:

- JIIMITH 1110710 O0PTOBUX 3000B’A3aHb 32 Ki1acaMH (piHAHCOBUX 1HCTPYMECHTIB;

- JMITH MO0 OOproBUX 3000B’s3aHb IEpell OJHUM KOHTpareHToMm (abo
acoIII0BaHOIO TPYIIOI0);

- JIMITH WIOJ0 BKJIAJCHb y (PIHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAUTHUX
peiTuHriB 32 HarioHanbHOIO peHTUHTOBOIO MIKAJIOI0;

- JTIMITH W00 PO3MIIICHHS JETO3UTIB y O0aHKax 3 PI3HUMHU PEUTHHTaMH Ta
BUMAAKH 1€(OATY Ta HEMTOBEPHEHHS JETO3UTIB MIPOTATOM OCTAHHIX I1°SITH POKIB.

@doHJ1 aHATI3YE MIATOCTPOMOKHICTh KOHTPATreHTIB Ta 3/IIMCHIOE 3aX0{ TI0JI0
HEJOMYIIEHHS HasgBHOCTI B akTuBax @OOHAY MNPOCTPOUYECHOi AeOITOPCHKOT
3a00proBaHOCTI.

@donn He Mae (iHAHCOBUX AaKTUBIB, sKi abo Oymm mpocTpodeHi, abo
3HEI[IHUIUCSA, TAKOXK BIICYTHI 3acTaBU Ta 1HIIL (OpMHU 3a0e3MeUYEHHSI KPEIUTIB
OJIep)KaHUX YN HAJJaHUX.
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7.6.3. Punkoeuii pusuk

PuHKOBMI pHU3UWK - 11 PU3HK TOTO, IO CIIpaBEJIMBA BapTICTh a00 MaOyTHI
I'POIIOBI MOTOKU Bi (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MiH
PUHKOBUX IIH. PUHKOBHMI pU3HMK OXOIUIIOE TPU TUIM PHU3UKY: IHIIMN LIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBHM pHU3UK. PUHKOBUN pPHU3UK BUHUKAE Y
3B’SI3Ky 3 pHU3MKAMH 30UTKIB, 3yMOBJICHUX KOJHUBAHHSMM I[IH Ha aKiiii,
BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. DOHJ HapakKaTUMEThCS HAa PHUHKOBI
pU3BMKUA y 3B’A3Ky 3 IHBECTUIISIMH B akiii, oOmiramii Ta 1HIIl (¢iHAHCOBI
THCTPYMEHTH.

[HIIMHA HIHOBUM PHU3UK - 1€ PU3UK TOro, IO CIpaBejIMBa BapTICTh abo
MalOyTHI TpPONIOBI MOTOKM Bl (PIHAHCOBOTrO I1HCTPYMEHTA KOJIHUBATUMYThCS
BHACJIIJIOK 3MIH PUHKOBUX IIiH (OKpIM THX, III0 BHHHUKAIOTh YHACIIJIOK
BiJICOTKOBOTO PH3WUKY YHM BAJIIOTHOTO PHU3WKY), HE3QJICXKHO BiJ TOro, 4YH
CIPHYMHEHI BOHHM YHWHHHKAMH, XapaKTEPHUMH I OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHUKAMHM, 110 BIUIMBAIOTh Ha BCl MOA10HI
(b1HAHCOBI IHCTPYMEHTH, 3 SIKUMHU 3/11MCHIOIOTHCS OMeparlii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM IIHOBOTO PHM3UKY € aHali3 ayTiauBocTi. Cepen
METOIB MOM’SIKIICHHS IIHOBOTO pu3uKy MDOHJ BHUKOPUCTOBYE IHUBEPCHUGIKAIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAQJCHHS B akili Ta 1iHII (piHAHCOBI
THCTPYMEHTHU 3 HEPIKCOBAaHUM MPUOYTKOM.

PunkoBMII pU3MK - IIe PU3UK TOTO, IO CIPaBeJIMBa BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKH BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATHUMYThCS BHACIIIOK 3MiH
PUHKOBUX IliH. PUHKOBHUI pU3UK OXOIUTIOE TPU THUIW PHU3HMKY: IHIIUNA ITIHOBUU
PU3UK, BAIIOTHUH PHU3UK Ta BIJICOTKOBHM pHU3UK. PUHKOBUN pPHU3WMK BUHUKAE Y
3B’SI3Ky 3 pHU3UKAMH 30UTKIB, 3yMOBJICHHUX KOJMBAHHSMH IIIH Ha aKIIii,
BIJICOTKOBHX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapakaTUMEThCSI HAa PUHKOBI
PU3UKM Y 3B’S3Ky 3 IHBeCTHIIsIMM B akiii, OOmiramii Ta iHII (QIHAHCOBI
THCTPYMEHTH.

@®OoHJOM BCTAHOBJICHO, IO I1HJAMKATOPOM MOXJIMBOCTI IOJIA peai3alii
PUHKOBOTO (mMaifoBoro) pusuky € nafainns iHaekcy Yb (UX) ynpomosxk kBaprany.
Tax maninns iHgekcy Yb menme Hix Ha 10% CTaHOBUTH HU3BKUN PIBEHb PU3HKY,
nafiHasa y mexax 10 - 20%% cTaHOBUTH CepeniHil piBEeHb PU3HKY, MaIIHHS OLTbIIe
20% - BuCOKHUI piBEHb PU3HUKY.

[loToyna omiHKa piBHA PHU3HUKY 3a TOKA3HUKOM PHUHKOBOTO (Iail0BOTO)
pHU3UKY 3a mopTdenem iHHuX namnepiB oy XapaKkTepu3yeThCs K HU3bKA.

Cucrema ympaBiinas pusukamu QoHay nepeadadae 3acTOCYBaHHS ACKUTBKOX
aHATITHIHUX METOAIB JIociimkeHHs pu3ukiB. Cepen mux metomiB @oHx Ha eTami
MIaHyBaHHS MPoQeciiHOT MisNIBHOCTI, 3 SICyBaHHI JOIJIBHOCTI y4YacTi B
IHBECTUIIIMHOMY TPOEKTi, MPOBOJUTH aHaNI3 YYTJIMBOCTI PE3yIbTATUBHOTO
MOKa3HWKA BiJ Bapiaiii 3Ha4YeHb IMOKA3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHl. KpiM ananizy uyrtinuBocti ©oHJ Ha eTanmi MNPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ] KOPEKTYBaHHsS, METOJ cIeHapiiB. He3Baxkarounm Ha
MPaKTUYHO CTaly cuTyaulito Ha ¢oHgoBOMY puHKY, DOHI 3 orisiay Ha aHali3
CUTyallll y 3BITHOMY I€piojl JO0JAEP>KYBajaoCh MOJITUKH MIOA0 HEIOILIBHOCTI
HOBHUX BKJIaJICHb Y I[IHHI ManepH.
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7.6.4. Baniomuuii ma 8i0cOmMKO8ULL pUsUKu

BanmoTHHil pu3MK - 11€ PU3MK TOTO, IO CIpaBeJIMBa BapTiCTh a00 MailOyTHI
I'POIIOB] MOTOKHU BiJl (DIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIOK 3MiH
BaJIIOTHUX KYPCIB.

@®oHJIT HE Ma€ aKTHUBIB, HOMIHOBAHMX B 1HO3EMHIN BajlOTi, y 3arajlbHOMY
00CsTy aKTUBIB.

Ockutbku DOHJ Mpallloe TUIBKA 3 HAIIOHAJIBHOI BAJIIOTOIO, BIUIUB 3MIHH
BaJIIOTHUX KYpPCIB BIJCYTHIM.

BincoTkoBuii pu3MK - 1€ PU3MK TOro, IO CHpPaBeIIuBa BapTICTh abo
MalOyTHI TPOMIOBI MOTOKH BiA (PIHAHCOBOTO I1HCTPYMEHTa KOJIUBATUMYThCS
BHACIIZIOK 3MIH PUHKOBUX BIACOTKOBUX cTaBok. KepiBHunro @oHnay
YCBIIOMITIOE, IO BiZICOTKOBi CTABKM MOXKYTh OI[IHIOBATHUCH 1 1€ BIUTMBATHME SIK Ha
noxoan @oHmy, Tak i Ha CIIpaBeITUBY BapTICTh YNCTUX aKTHUBIB.

YCBIIOMITIOIOUM 3HAYHI PU3HWKH, TIOB’S3aHI 3 KOJHMBAHHSIMH BiJICOTKOBUX
CTaBOK y BHCOKOIH(JISAIINHOMY CEpEeOBUIII, SIKE € BJIACTUBUM i (hIHAHCOBOT
cucteMu YKpaiHu, KepiBHUIITBO DOHIY KOHTPOIIOE YACTKY aKTHBIB, PO3MIIICHHX
y 00proBux 3000B’S3aHHAX y HAIIOHAJIBHIN BaIOTI 3 (PIKCOBAHOIO BiJICOTKOBOIO
ctaBkoto. KepiBuunrBo ®oHay 371HCHIOE MOHITOPUHT BICOTKOBUX PHU3UKIB Ta
KOHTPOJIOE X MAaKCMMaJbHO MPUIYCTUMHN po3Mmip. VY pasi 3pOCTaHHS
BIICOTKOBUX pu3uKiB DoHA Mae HaMmip mno30yBatucs OOproBux (iHAHCOBUX
THCTpYMEHTIB 3 (DIKCOBAHOK BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX
PHU3HKIB 3IUCHIOETHCS IUISIXOM OIIIHKH BIUIMBY MOXJIMBHUX 3MIH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, K1 HAPaKalOThCS HA BIJICOTKOBI PU3UKU:

Tabmumsa 10
TUI AKTUE CranoM Ha Cranom Ha
Y 30.09.2024poxy 30.09.2023poxy
baHkiBCBKi A€mO3uTH (THC. TPH.) 0.0 0.0
Bceroro: 0.0 0.0
Yactka B aktuBax ®onmy, % 0.0 0.0
JUist  OLIHKM MOXJIMBUX KOJMBAaHb BIJICOTKOBUX CTaBOK - DoHI

BUKOPHCTOBYBaJIa ICTOPUYHY BOJATHIIBHICTH BIICOTKOBHUX CTaBOK 32 CTPOKOBHUMH
neno3utamu (10 1 poky) 3a ocTaHHI 5 POKIB 3a ONMPUITIOJHEHOIO 1HPOPMAIIIEO
HBY.
7.6.5. Puzuk nixgionocmi

Pu3uk nikBiAHOCTI - pU3UK TOTO, 1110 DOH MaTUME TPYTHOIII PU BUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (DIHAHCOBMMHU 3000B’S3aHHSAMH, IO IOTAMIAFOTHCS
HUISIXOM MMOCTaBKU IPOILIOBHUX KOIITIB 200 1HIIOTO ()iHAHCOBOTO aKTHUBY.

@®oHja 3AIIMCHIOE KOHTPOJIb JIKBIHOCTI HUISXOM IJIAHYBAHHS MOTOYHO1
JikBimHOCTI. DOHA aHaATI3ye TEPMIHU TUIATEXIB, SK1 MOB’s3aHI 3 JAE0ITOPCHKOIO
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3a00proBaHICTIO Ta 1HIIMMHU (PIHAHCOBUMU aKTUBAMH, 3000B’A3aHHSAMHU, a TAKOXK
MPOTHO3HI MOTOKH I'POILIOBUX KOIITIB BIJ ONEPALIHHOI AISIIBHOCTI.
32 (hIHAHCOBUMHU
3000B’s13aHHAMH DOHIy B PO3pi3l CTPOKIB MOTAIICHHS MPEACTaBIe€Ha HACTYITHUM

[Hpopmaris

YUHOM:

moa0

HCOAUCKOHTOBAHHUX

IJIATEXKIB

Tabonuusa 11

[lepion, mo
3aKIHYUBCS

30.09.2024

Jo 1

MICSIIII

Bix 1
MICSIISI
o 3
MICSIIIIB

Big 3
MICSIIIB
1o 1
POKY

Bixg 1
POKY 110 5
POKIB

Bigpmie 5
POKIB

Bcrworo

KopoTtkoctpo
KOBI1 MTO3UKH
OaHKa

ToprosenbHa
Ta 1HIIA
KPEAUTOPChKA
3a00proBaHICT
b

48,0

1793,0

1841,0

ITotouna
3a00proBaHICT
b 3a
JIOBI'OCTPOKOB
MU
3000B’I3aHHS
MH

Bcroro

48,0

1793,0

1841,0

[Tepion, 1o
3aKIHUYUBCS

30.09.2023

Ho 1

MICSILIA

Bix 1
MICSIII
o 3
MICSI{IB

Bixg 3
MICSIIIB
mo 1
POKYy

Big 1l
POKY 10 5
POKiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpo
KOB1 TO3UKH
OaHKa

ToproseinbHa
Ta 1HIIA
KpEJIUTOPChKA
3a00proBaHICT
b

12,0

12,0

ITotouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB
AMU
3000B’I3aHHS
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MH

Bcrworo - 12,0 - - - 12,0

1.1. Ynpaeninusa xanimaniom

®dona po3riisgaae YIpaBiliHHS KaIiTajaoM K CUCTEMY MPHUHIIUIIB Ta METO/IIB
po3poOKK 1 peamizailii ympaBiIlHCHKUX PIlI€Hb, OB’ SI3aHUX 3 ONTHUMAaJIbHUM
dbopMyBaHHSAM KamiTally 3 PI3HOMAHITHUX JDKEpeNl, a TaKoX 3a0e3NedeHHsIM
e(eKTHBHOTO HOro BUKOPHCTAHHS y nisuibHOCTI PoHmay. Kimro4doBi muTaHHS Ta
MOTOYHI PIIIEHHS, [0 BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpYy KamiTaiay, a TaKoxXK
JpKepena HWoro (OpMyBaHHS, PO3TJISAAIOTHCSA  YIPABIIHCHKUM  IIEPCOHAIIOM.
MexaHi3M ynpapiiHHS KamiTajaoMm nependadae YiTky NOCTaHOBKY LLIeH 1 3aBAaHb
yIPaBIIiHHS KaIliTajJoM, a TaK0oX KOHTPOJb 3a I1X JOTPUMAHHSIM Yy 3BITHOMY
nepiojii; yJOCKOHAJICHHS METOJWKH BH3HAUYCHHS ¥ aHali3y BUKOPUCTaHHS YCiX
BUJIIB KaIiTally; pO3pO0JICHHS 3araJIbHOT CTPATEerii yIpaBIIiHHS KaIliTaJOM.

YHpaBmiHCBKHIA TIEPCOHAN 3IIHCHIOE OTJISAJ CTPYKTYpH KamiTaly Ha KiHEllb
KO>KHOTO 3BITHOTO Tepiony. [Ipu 1nboMy mpoOBOIUTHECS aHalli3 BapTOCTI Kamitany,
Horo cTpykTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI oTpuMaHUX BHCHOBKIB DOHT
3MIACHIOE PETryTIOBaHHS KalliTaly HNUISTXOM 3aJIy4€HHS JIOJAaTKOBOTO Karitaiay ado
(diHaHCYBaHHS, a TaKOXX BHIUIATH JWBIJIECH/IB Ta TOTAIICHHS ICHYIOUYHMX MO3HK.
@oH MOXKe 3IIMCHIOBATH PEryJIIOBaHHS KamiTaly LIUIIXOM 3MIHU CTPYKTYPH
kamitany. CuctemMa ymnpaBJiHHS KaIliTaJIOM MOXE KOPUTYBAaTUCh 3 YpaXyBaHHSIM
3MiH B ONIEpaIlifHOMY CEepeIOBHIII, TEHJEHIIISIX pUHKY a00 cTpaTerii po3BUTKY.

VYropasminas kamitagiom @DoHAY CHpPSIMOBAHO Ha JOCSITHEHHS HACTYITHHUX
LJIei:

- 30eperTu CIpOMOXKHICTh MIJMPUEMCTBA IMPOJOBXKYBAaTH CBOIO JiISUIHHICTD
Tak, 00 BOHO 1 Hajajil 3abe3neuyBango JA0XiA sl ydacHUKIB POHIY Ta BUILIATH
THIITUM 3aIliKaBJICHUM CTOPOHAM;

- 3a0e3reyuTH HaJleKHWM npuOyTtoxk ydyacHukaM DoHay 3aBasKu
BCTAHOBJICHHIO ITiH Ha MOCIIYTH, IO BIAMIOBIIAIOTH PIBHIO PU3HUKY;

- JOTpUMaHHS BHUMOT [0 KalliTady, BCTAHOBJIEHUX PETYIATOPOM, 1
3abe3nedenHs 37aTHOCTI DoHAY QPYHKITIOHYBATH B SKOCTI O0€3MEepEepBHOTO JiI0YOTO
MIIPHEMCTRBA.

VYropasmincekuii nepcoHan DoHAy BBakae, MO 3arajbHa Cyma KalliTary,
VIOPABIIHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CyMi KamiTally, BioOpaxXeHOTo y 3BITI
po ¢iHAHCOBHI CTaH.

Ckrnaa BiacHOTO KamiTally Ha gaTy (iHaHCOBOi 3BITHOCTI CTaHOBHTH - 7452,0
TUuC.TpH. (p. 1495, @. No 1):

- 3apeecTpoBaHUM KamiTal 7500,0 Tuc. rpH.
- Heonmavenuii kamitan O tuc.rpH.
- Heposnoninenuii mpuOyTOK(HETOKPUTHI 30UTOK) (48,0) Tuc. rpH.
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[.8. Ouinka epekmugnocmi KepisHUYMBA 8 YNPABLIHHI eKOHOMIYHUMU Decypcamu

[linBumeHHss  €()EeKTUBHOCTI  YNpaBIIHHA  PECYpCHUM  MOTEHIIAJIOM,
3a0€e3Me4eHHs] MOro palloHaJbHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO MOB’S3aHO 3
MIPOBEJICHHAM SIKICHMX 3MIH y CKJaJl pecypciB 1 3 MiBUILEHHIM €(EKTUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MIJBUIIEHHA €(QEKTHUBHOCTI YINPABIIHHA PECYPCHUM
MOTEHIIIAJIOM MOJISrae HacaMIepel Y BIOCKOHAJIEHH] BUKOPUCTAHHS M yIpaBIliHHS
pecypcamMu TiAMPUEMCTBA Ta B MIJBUIIECHH] iXHBOT I[IJTICHOCTI.

OcHoBHuME pecypcamu PoHay € (iHAHCOBHI pecypc y BUIJISAAI TPOLIOBUX
KOIITIB, OTPUMaHUX B pe3yiabTaTi (OPMYBaHHS CTaTYTHOTO KamiTaily, Ta
(b1HAHCOBI 1IHBECTHIIII.

[TinBuieHHs1 e(PEeKTUBHOCTI BUKOPUCTAHHS TPYJIOBUX PECYPCIB € MOMKIMBUM
JuIIe 32 YMOBU (DOpMYyBaHHS SIKICHOI CHCTEMU MEHEIKMEHTY, IO B CBOIO Uepry
nepen0ayae BCTAHOBJIEHHS JKOPCTKUX BHUMOT JI0 KEPIBHUKIB yCiX piBHIB. [l
peanizanii 1iei Mmetu ToBapuCTBOM CTBOpEHa CHCTEMa BUMOT IO MPAIIBHUKIB, SKI
MOBUHHI 1M BIJANOBIIaTH, 30KpeMa, HASBHICTh JUILJIOMIB 3 BHUIOK OCBITOIO Ta
MiATBEPKEHHS PiBHS KBai(iKallii BIIOBITHUMHU cepTUdIKATaAMH.

7.9. Vmosni akmueu i 30608 ‘s3anHs1

BignoBimno 10 MCBO Ne 37 «3abesneueHHs, YMOBHI 3000B’Si3aHHS Ta
yMOBH1 akTuBH» DOH/ MOBUHEH BeCTH 00JIIK 3a0e31edeHb, yMOBHUX 3000B’A3aHb 1
YMOBHHX aKTHBIB, 3a BUHSITKOM

a) TUX. SIKI € pe3yJbTaTOM KOHTPAKTIB, IO MiAJATAIOTh BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSAIMBUM

0) Ha sKi MOMUPIOEThCs cdepa 3acTocyBaHHs iHIIOTo CTaHAapTY.

MCBO Ne 37 He 3acTOCOBY€eThCA 0 (DIHAHCOBHX THCTPYMEHTIB (BKIIOYAIOYU
rapanrii), Ha ski momuproeTbes chepa 3actocyBanHa MCD3 No 9 «DinaHcoBi
THCTPYMEHTH.

Cranom Ha 30.09.2024 poxy ®oH1 HE € CTOPOHOIO YMOBHUX 3000B’sI3aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBHU3HAHMX KOHTPAKTHHUX 3000B’s3aHb Ta HE
CTBOPIOBAB 3a0€31ICUCHb.

@DOoHIT HE € CTOPOHOI0 B CYJIOBUX TMPOIECaX, TOMY PHU3UKH BiJl OmepaniiHoi
IISTTBHOCTI OLIIHIOE K MIHIMAaJIbHI.

@doH HEe BHW3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (piHAHCOBHUI CTaH.
[apopmarniis Tpo ymMOBHE 3000B’s3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, siKi BTUTIOIOTh y C001 €KOHOMIYHI BHUTOJIH, HE € BiIJIaJICHOTO.
@®onn He BU3HAE yMOBHI aktuBH. Ctucna iHdopmarlis mpo yMOBHHH aKTHB
PO3KPUBAETHCA, KOJU HAJIXOKEHHS €eKOHOMIYHUX BUT1T € HMOBIPHUM.

KoHnTpakTHi 3000B’ 13aHHSI, BUIaH] rapaHTii, TOPYyYUTEIHCTBA - BICYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10. Hesuszuani koumpakmui 30008 ‘s13aHH
HeBuznanux koHTpakTHHX 3000B’s13aHb DOHM HE Mae.

71.11. Jlusioenou, o2onrouieti 00 oamu 3ameepoiceHtsi 00 BUNYCKY
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Cranom Ha 30.09.2024 p. ®onx He npuiiMaB pIMIEHHS OPO BUILIATY
TUBIJIEHAIB 32 pe3ysbTaTaMu AisiIbHOCTI 32 2023 poky.

[.12. Bnaus ingayii na monemapui cmammi

[IpoananizyBaBImIM KpuTEpii, $AKI BHU3HAYAIOTh TMOKA3HUK TiNepiHQIIILII,
yIpaBliHCbKUN mniepcoHas DOHAYy 3poOMB BHUCHOBOK, IO 3a IOKa3HUKaMU
HaBeJIEHUMH Y mianyHkrax B) 1 r) naparpada 3 MCBO Ne 29 ekoHOMIUHUI CTaH B
VYkpaiHi He BIIMOBIA€ CUTYaIllli, [0 XapaKTePU3YEThCS T1NEPIHQIISIIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO No 29 mpoBeneHHs NepepaxyHKy
(1HAaHCOBOT 3BITHOCTI € MHUTAHHSM CYJKEHHA, YIpaBIIHChKUM mepcoHan PoHmy
OPUIHSB PIIEHHS HE MPOBOAUTH MEpPepaxyHOK (PIHAHCOBOI 3BITHOCTI CTAHOM Ha

30.09.2024 p.

7.13. I1o0ii nicra 36imnoi damu

[lonii micnst 3BITHOrO MEPIOAYy - 1€ CHPHUSATIMBI Ta HECHPUSATIMUBI MOAL, AKI
BiIOYyBAIOTLCSA 3 KIHISM 3BITHOTO TEPIOAYy 10 JaTH 3aTBEpKEHHs (hIHAHCOBOT
3BITHOCTI JI0 BUNYCKY. MOHa BU3HAYNTH J[BA TUITH TIOJTIM:

a) mozii, sIKi CBiT4aTh MPO YMOBH, IO ICHYBaJIM Ha KIHEIlb 3BITHOTO MEPIOy
(montii, sIki BUMararoTh KOPUT'YBaHHS ITiCIIs 3BITHOTO TIEPIoay); Ta

0) mopii, AKi CBiMYaTh MPO YMOBH, IO BUHHUKIU TICIS 3BITHOTO IMEPIOay
(moptii, sIKi He BUMararTh KOPUT'YBaHHS ITIiCJIsl 3BITHOTO TIEPIoy).

[Tomi#i, sxi BigOyBarOThCS B TEpiojg MDK aaTor (iHAHCOBOI 3BITHOCTI Ta
JIaTOIO 11 3aTBEP/KEHHS 1 TOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTS y (piHAHCOBIH
3BITHOCTI, HE OYJI0.

[TpunuaenHs aisnpHOCTI DOHIY HE TIIAHYETHCS.

I'enepanbauit qupexrop TOB B.B. bopTtHsik

«A3zoBo-UopHOoMOpCchka AMiHICTpaTHBHA

KOMIIaHIs »

["onoBHwMiT OyxranTep O.b.
Hexpacosa
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