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1.OCHOBH MIJATOTOBKH, 3aTBEPUKEHHS 1 MOAAHHs (DI HAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyaivna 0cHosa Qinanco6oi 36imHocmi (cmanoapmu, ujo
BUKOPUCMOBYEANUCS OJ151 NI020MOBKIU MA NOOAHHA (DIHaHCco80i 36imHOCMI)
Mera ¢iHaHCOBOI 3BITHOCTI 3arajlbHOr0 NMPHU3HAYEHHS — HaJaBaTh (PIHAHCOBY
iH(popMariito mpo cyd’eKTa TOCTOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOK JUIS




HUHIIIHIX Ta TMOTEHUIMHUX 1HBECTOPIB, MO3MKOAABIIIB Ta I1HIIUX KPEIUTOPIB Y
MPUIHATTI PillIeHb PO HAIaHHS PECypPCiB IbOMY Cy0’€KTOBI TOCIIOAAPIOBAHHS.

diHaHCOBa 3BITHICTH 3araJbHOrO IIPU3HAYCHHS Hajaae 1HGOpMAIliio IIpo
(dbiHaHCOBHH CTaH CyO’€KTa TOCIOAAPIOBaHHs, IO 3BITYE, a came 1H(opMalIio Ipo
€KOHOMIUHI pecypcu Ccy0’€KkTa TOCHOJapioBaHHS Ta BHUMOIM JI0 Cy0’€kTa
rOCIIO/IapIoBaHHs, 110 3BiTye. D1HAHCOBA 3BITHICTh TAKOX HaAae iHGOpPMAIIIIO MPO
HACJIIJIKK ONEepaliil Ta iHIKMX MOJ1H, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’ekTa
roCIOJIapIOBaHHs, IO 3BITY€, Ta BUMOTU JO0 HhOro. MiHaHCOBA 3BITHICTh TaKOXK
JEMOHCTPYE  PE3yIbTaTH TOTO, SK  YOPAaBMHCHKUM  mepcoHan  DoHmy
PO3TIOPSIKAETHCS BBIDEHUMH HOMY pPEeCypCaMH.

Jlnst nocsirHeHHs i€l MeTH (iHAaHCOBA 3BITHICTh HAJA€ TaKy 1H(POpPMAIIO PO

Cy0’€KT TOCIIOApIOBAHHS:

1) akTHBY;

2) 3000B’sI3aHHS

3) BacHUU KamiTai;

4) noxij Ta BUTPATH, Y TOMY YUCI IPUOYTKH Ta 30UTKH;

5) BHECKM Ta BHIUIATH BJIACHHKAM, SIKi JIIIOTH 3TIJHO 3 iIXHIMH ITOBHOBa)KCHHSIMH
BJIACHHKIB;

6) rpOIIOBI TOTOKH.

KoHuenrtyaibHOIO OCHOBOIO JaHOi (DIHAHCOBOI 3BITHOCTI € OyXraiaTrepchki
MOJIITUKK Ta MPUHIUIMN, 0 0a3yl0ThCsl HA BUMorax MDKHApOJIHUX CTaHIApTIB
¢dinancoBoro o6siky Ta 3BiTHOCTI (mami MCBO, MC®3) ta TnymadeHHsxX
(KTM®3, TIKT), Bugani Pamoro 3 MixXHapOJHUX CTaHAApPTIB OYXTalITe€pChKOTO
oomiky (PMCBO), B penakuii unaHI# Ha 01 ciuns 2024 poky, mo odimiifHOo
OTIPUJTIOJIHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHu.

IIpu dopmyBaHHI (PiHAHCOBOI 3BITHOCTI YIPaBIIHCHKUN MEPCOHAT KEpyBaBCs
TAaKOX BUMOTaMM HaIllOHATBHUX 3aKOHOJABUMX Ta HOPMATHBHUX AaKTIB IOJ0
opraHizamiii Ta BeJeHHS OyXrajaTepchbkoro oOJIIKy Ta CcKiIajaHHs (iHAHCOBOI
3BITHOCTI B YKpaiHi, siki He cynepeuars Bumoram MCO3.

Jlana ¢inaHcoBa 3BITHICTh BKIIOYAE:

®dopma Nel — 6amanc (3BIT npo ¢iHaHcoBUM cTaH) ctanoM Ha 30.09.2024 p.

®opma No2 — 3BiT npo (iHAHCOBI Pe3yabTaTH (3BIT MPO CYKYIMHHM J0OX1T) 3a
nepioa 01.01.2024 mo 30.09.2024 p.

®opma Noe3 — 3BIT PO pyX I'POIIOBUX KOIITIB (32 IPSIMUM METOJIOM) CTAaHOM
Ha 30.09.2024 p.

®opma Ne4 — 3BiT mpo BiacHuil Kamitan 3a mepion 3 01.01.2024 mo
30.09.2024 p.

®opma Ne4 — 3BiT mpo BiacHuil Kamitan 3a nepiog 3 01.01.2023 mno
30.09.2023 p.

[Tpumitku 10 (iHAHCOBOI 3BITHOCTI, CKJaAeH1 BIANOBIAHO 10 BuMor MC®3.
[IpuMiTKH € HEBIJA’ €MHOK YaCTUHOI 3BITHOCTI 1 BIJNOBIAAIOTH (PIHAHCOBOMY
cTany Ta gisuibHOCTI DoHy.

1.2. Jlocmosipue nooarnus ma 3asa6u npo sionogioarvHicms MCD3




diHaHCOBa 3BITHICTH JOCTOBIpPHO TMojaae (iHAHCOBUM cTaH, (HIHAHCOBI
pe3yabTaTh JisUIbHICTh Ta TPOIIOBI MOTOKM CYO’€KTa TOCHOJaprOBaHHS.
JlocToBipHE TMOJaHHS BUMAara€ MPaBAMBOrO TOJAHHS BIUIMBY OIEpailii, 1HIIAX
MOJIi Ta YMOB BIIMOBIIHO J0 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS JIJISI AKTUBIB,
3000B’A3aHb, JOXO/ly Ta BUTPAT, HaBeJeHUX y KoHlenTyanbHiil OCHOBI.

KonnenrtyanbHoto ocHOBOIO (hiHaHCOBOI 3BITHOCTI DOHIY 3a KBapTaj, IO
3akiHumBcst 30 BepecHs 2024 poky, € MbkHapoaHi craHgapTH (iHAHCOBOI
3BiTHOCTI (MC®3), BKIItOUaroun Mi>kHapO/IHI CTaHAAPTH OYXTalITEPChKOr0 OOMIKY
(MCBO) Tta Tnymauenns (KTM®3, TIKT), Bumani Pamoro 3 MixHapomHux
cranaaptiB Oyxrairepcekoro ooisiky (PMCBO), B penakuii unHHii Ha 01 ciuns
2023 poky, 110 BUKJIAJEHI YKPaiHChKOi MOBOIO Ta O(QIlIHO OMPUIIOJAHEHHI Ha
BeO-caifTi MinicTepcTBa QpiHaHCIB YKpaiHH.

[Tlinroropnena ®onaom (¢iHaHCOBA 3BITHICTh YITKO Ta 03 Oyab-IKux
3acTepeKeHb BIANOBiAae BCIM BUMoram uduHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnX PMCBO cranom Ha 01 ciuns 2023 poky, 1oTpuMaHHS SKUX 3a0e3medye
JOCTOBipHE TogaHHs iHGopmalli B (iHAHCOBIM 3BITHOCTI, a came, JIOPEYHOI,
JIOCTOBIPHOT, 31ICTABHOI Ta 3p0O3yMiJI0i 1H(OopMaAIlii.

[Ipu dopmyBanHi ¢inancoBoi 3BITHOCTI POHA KepyBaBCS TaKOX BUMOTaMHU
HaIllOHAJILHUX 3aKOHOJIaBYMX Ta HOPMATHBHHUX aKTIB IOAO OpraHizaiii 1 BeICHHS
OyXTraJITepChbKOro OOJIKY Ta CKJIaJaHHs (DIHAHCOBOi 3BITHOCTI B YKpaiHi, Kl HE
cynepedyatb Bumoram MC®3.

Jnsa  3a0esnedeHHs €IWMHUX TPUHILMINB, METOAIB Ta IMIAXOAIB TIPH
BIJOOpakKeHHI TOTOYHMX Omepauliid B O00JIIKy Ta MNpU CKJIaJaHHI (PIHAHCOBOI
3BiTHOCTI PoHay icHye Hakaz Ne 1 Bix 07.07.2016 p. «IIpo 00JiKOBY MOJITHKY »
TOB A3soBo-YopHomopchka AIMIHICTpaTHMBHA KOMIIAHIS, sIKa 3A1HMCHIOE
VYnpasninus aktuBamu @onpy. Lleit Haka3 € unnaum ctanom Ha 30.09.2024 p.

®donp cknanae GpiHAHCOBY 3BITHICTH (KPIM 3BITY PO PYX T'POIIOBUX KOIITIB) HA
IiJCTaBl MPUHIUITY HapaXyBaHHS.

®dinancoBa 3BITHICTh DOHY CKIAMAETHCS BUXOASYN 3 MPUHIUITY 00AYHOCTI,
IO J03BOJISIE MIATPUMATH HEUTpaIbHICTh MpeAcTaBleHUX AaHuX. OO0ayHICTh
BU3HAUAETHCA SIK TPOSB OOEPEKHOCTI MpPU BUHECEHHI CY/IKEHb B YMOBax
HEBU3HAYEHOCTI.

[IpaBnuBe ysBIEHHS AaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS
CyTi omepariii, a He TUIBKH 1X IOPUANIHOT (hOpPMHU.

®doHI MOoJaE OKpeMO KOXHIW CyTTeBHM Kiac momiOnmx crared. dDonm momae
OKPEMO CTaTi BIIMIHHOTO XapaKTepy.

Omnepamii mgisuibHOCTI POHAY 00’€HAaHI y KiIacH 3a IiX XapakTepoM Ta
¢ynkuiero. O0’eaHan1 gaHi chopMyBaIu psSAKA y PIHAHCOBIN 3BITHOCTI.

@DoHJ1 HE 3ropTaB aKTHBU Ta 3000B’s3aHHS Ta 10X0U y (DiHAHCOBIN 3BITHOCTI.

®oHn 4iTKO 171eHTU(IKYe (HIHAHCOBY 3BITHICTH Ta BIJOKPEMIIIOE i1 BiJ 1HIIOI
1H(popmartii.

1.3. 3acanvni gioomocmi npo PoHO 3 YNpAGIIHHA AKMUBAMU. 5
llosna ma cxopouena naséa: AKHIOHEPHE TOBAPUCTBO «3AKPUTHU
HEJJMBEPCUDIKOBAHUU BEHUYYPHUU KOPIIOPATHBHUU




[HBECTULIMHUIA ®OH/I «BY IIBEJIbHHK», AT «3HBKI®
«bY JIBEJIbHUK» (nagam — ®oun)

Micyesnaxooacenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa opma.akiiioHEPHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

OcnosHuti 6ud OisanvHocmi:64.30 — Ttpactu, QoHau Ta momiOHI (HiHAHCOBI
cy0’eKTH

Koo 3a €/]PIIOY 41061232

Koo 3a €J[PICI. 13300483

Vnpaeninna axmusamu ®ouny 3naiiicaroe TOBAPUCTBO 3 OBMEXEHOIO
BIATITOBIAAJIBHICTIO «A30BO-YOPHOMOPCBKA AJIMIHICTPATHBHA
KOMITAHIS» (xkox €IPTIOY 40578993) (mami 3a tekctom KV A), sika mie Bin
IMEHI, B 1HTEpecax Ta 3a paxyHOK akTuBiB DOH/Y, 3TiAHO JOTOBOPY PO
ynpaBiiHHs aktuBamu Ne 01-Y A Bin 24.03.2017 poxky.

Hepoicasna peecmpayiss @ondy 'y €EAUHOMY JIEpKaBHOMY PEECTPl IOPUIUIHUX
0ci0, (i3MUHUX OCIO-MIANPUEMIIIB Ta TpoMaAChKUX (opMyBaHb BimOymacs
29.12.2016 p., momep 3anucy: 14801020000071798

1.4. Onuc disanvHocmi (mema, npeomem, uou) ma OnePayitiHo20 cepedosuLid
(yMosu 30itcHents OisIbHOCMI, TIYeH3VBAHHS, 0epiicaste peLynio8antis)
@DOH/T € IHCTUTYTOM CIIUJIBHOTO 1HBECTYBaHHS, 1110 Ha/1a€ (pIHAHCOBI MOCIIYTH Ha

PUHKAX KaIiTaly, CTBOPEHUM Y (opMi aKIIOHEPHOTO TOBAPUCTRA sl TPOBAI>KEHHS
JUSUTLHOCTI 31 CIJIbHOTO 1HBECTYBaHHSL.

[Ipenmerom pisibHOCTI POHAY € TMPOBAKEHHS MISTIBHOCTI 13 CHUIBHOTO
IHBECTYBaHHS, TIOB’S3aHOi 13 OO0 €AHAHHSAM (3aJy4yeHHSAM) Ta PO3MIIIECHHAM
(BKJIQJIEHHSIM) KOMITIB ydyacHUKIB DOHAY Ta AOXOAIB, OoTpuMaHuUX DOHIOM BIj
3I1ACHEHHS AISUTBHOCTI 13 CIUJIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HanpsMKaMHU 1HBECTULIMHOI JisUIbHOCTI ToBapucTBa €
1HBECTYBaHHA y OyiBeJIbHY ranysb, ClIIbChKE ITOCIOJAPCTBO, TPAHCIIOPTHY rany3b,
MamuHOOY1yBaHHS.

J{ISUTBHICTB 13 CH1JIBHOTO 1HBECTYBaHHS € BUKJIIOUHOIO AisIbHICTIO DOHY.

®donHa € (IHAHCOBOK YCTAHOBOI (peecTpaiiiiHuii Homep B JlepkaBHOMY
peectpi (iHAHCOBUX YCTAHOB, L0 HAAAIOTh MOCIYT'H HA PUHKY I[IHHUX marnepiB 276,
nata BHeceHHs 110 peectpy 10.07.2020 p.).

®oHI TPOBATUTH CBOIO JisTLHICTH BIAMOBIIHO 10 ['0CmoOmapchkoro Koaekcy
Vkpainu, 3akony VYkpainm «[Ipo 1HCTUTYTH CHUIBHOTO 1HBECTYBaHHS»,
[HuBinmpHOTO KOMEKCY YKpaiHu, 3akoHy Ykpainu «IIpo iHBECTUIIIHY NiSUTbHICTH,
3akony Ykpainu «IIpo puHKH KamiTandy Ta OpraHi3oBaHl TOBapHI PUHKN», 3aKOHY
VYkpainu «lIpo nemnosurapHy cucremy YKpaiHM» Ta YUHHOIO 3aKOHOJIABCTBA
VYkpainu, HOpmaTuBHO-ipaBoBuX akTiB HKIII®P, Craryry, Permamenty Tta
BHYTPIILIHIX J0KYMeHTIB DoHxy.

1.5. 3aaea npo b6e3nepepenicmsv disanoHocmi
@oHJ ckiagae cBOK (DIHAHCOBY 3BITHICTh Ha MIACTaBl MPUIYUIEHHS PO
Oe3nepepBHICTh AisuibHOCTI. @OHJ HE Mae HaMipiB JIKBIIyBaTU CYO’ €KT




TOCIIOJIaPIOBAHHS Y MPUTIUHUTH AisUIbHICT. 111 9ac OIiHIOBaHHS YIPaBIIHCHKHUI
MEepPCOHA HE BHUSBUB HEBU3HAYCHOCTEW WIOAO TMOAINM YU YMOB, SKi MOXYTb
CHOPUYMHUTH 3HAYHUM CYMHIB LIOJ0 3AAaTHOCTI HIANPUEMCTBA IPOAOBKYBATH
JUSTTBHICTh Ha Oe31epepBHii OCHOBI.

OUlHIOIOYY JTOPEYHICTh MPUIYLIEHHS MpO OEe3MepepBHICTh, YNPaBIIHCHKHIMA
nepcoHan OpaB 0 yBaru BCIO HasBHY 1H(opmarllito moao0 MaOytHporo — Ha 12
MICAIIIB 3 MMOYATKy 3BITHOTO MEPIOAY, ajie HE 0OMEXYI0UUCh UM 1iepiogoM. Donp
NOCIIJJOBHO OTpUMYBaJIa NPUOYTOK BiJ CBOEI AISUIBHOCTI Ta Ma€ JOCTYI MO
(dbiHaHCOBUX peECypciB, HE Ma€ MPOCTPOUCHOI JEOITOPCHKOI Ta KPEAUTOPCHKOI
3a00pProBaHOCTi, TOMY MiAIMPUEMCTBO Ma€ JOCTAaTHIO BIIEBHEHICTh Y TOMY, IO HOTO
JUSTBHICTh OyJie TPOJOBKYBATHUCS HAa Oe3MepepBHIi OCHOBI.

VYrpasmiachkuii iepcoHan PoHIY BBaXKae, MO MPUITYIICHHS PO TOIAIBIIE
OesnepepBHE PYHKIIIOHYBAHHS, € JOPEYHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpeciero Pociiicbkoi denepanii npotu Ykpainu, Ha
mijcTaBi mpono3uilii Pagu HamioHanbHOI Oe3nekn 1 000poHu YKpaiHu, BiAMOBIIHO
1o nyHkty 20 yactunu nepmioi crarti 106 Koncrurymii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBuii pe:XKMM BOEHHOTO CcTaHy» YKa3oM llpesmnenta Ykpaimm “lIpo
BBEJICHHSI BOEHHOT'O CTaHy B YKpaiHi OyJi0 MOCTaHOBIEHO: Y 3B'SI3KY 3 BIHICHKOBOIO
arpeciero Pociiicekoi ®deneparnii npotu Ykpainu, Ha MijacTaBl mpomno3uiii Pagu
HalllOHAJIBbHOI Oe3neku 1 000poHHM YKpaiHW, BIAMOBIAHO 0 MYyHKTY 20 4acTUHU
nepmoi crarri 106 Koucrutymii Ykpainu, 3akony Ykpainu "[Ipo mnpaBoBuii
PEKUM BOEHHOTO CTaHy" B YKpaiHI BBEIEHO BO€HUM CTaH, TEPMIH SKOIO €
JTIACHUM HA MOMEHT CKJIaJaHHs 3BITY.

B ®onnai HasiBHI TOCTaTHI KOIITH JJIsi TOKPUTTSI KOPOTKOCTPOKOBUX TOTPED.
@®oHJ HE Mae MOTPeOH JOMOBISITUCA 3 KPEAUTOpPAMH NP0 PECTPYKTYpPHU3ALIIO
3000B’43aHb Ta 3MEHIIyBaTU il onepauiiiHi notpedu. dongy He NOTPIOHO
3BepTaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO JI0 YYacCHUKIB i 3abe3nmedyeHHs
HOPMAJIBHOI T1SI7IBHOCTI.

@oHJI peryiaspHO 3AINCHIOE aHalll3 EKOHOMIYHOI CHUTyalii B KpaiHl.
VYrpaBmiHCBKMI TEpPCOHAN BBAXKA€, M0 CYTTEBOI HEBU3HAYEHOCTI IIOJIO
MO¥TMBOCTI DOHTY MPOJOBKYBATH CBOIO JISUIBHICTH Ha MEPiojl, K MIHIMyM 12
MICSIIIB 3 JaTH ToAaHHA Ii€l (iHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha Jary
3BITHOCTI YNpPaBIIHCHKUN MEPCOHAT HE Ma€ HaMIpiB MPUIUHATH YU CYTTEBO
3rOpTaTH TOCIOAAPCHKY NISUIbHICTD.

Cranom Ha 30.09.2024 poxy ympaBIiHCHBKOMY MEpPCOHATY HE BIIOMO MPO
CYTTEBI HEBU3HAYEHOCTI, MTOB’A3aHi 3 MOAISIMU YU YMOBAaMHU, SIK1 MOXXYTh BIUTMHYTH
Ha O6e3MepepPBHICTD MISUIBHOCTI.

1.6. Ioenmudbixauis pinancosoi 36imnocmi
(3a2anbHO20 YU cneyianbHo20 NPUHAYEHHS, OKpeMa, IHOUBIOVAIbHA,
KOHCO1I008aHa)
®dinancoBa 3BiTHICTH DoHay € (DIHAHCOBOIO 3BITHICTIO 3arajbHOIO
npu3HA4YeHHS, ska cHOpMOBaHA 3 METOI JIOCTOBIPHOTO MOAAHHSA (PIHAHCOBOTO
cTaHy, (IHAHCOBUX pE3yIbTaTiB MISUIBHOCTI Ta 11 TPOLIOBUX TIOTOKIB IS




32JI0BOJICHHS 1H(pOpMAIIHHUX TOTped I[MHMPOKOro Koja KOPHUCTyBadiB IIpU
MPUIHATTI HAIMUA €KOHOMIYHUX PILIEHb.

1.7. @yuKyionanrbHa 8amoma ma ai0ma 36iMHOCHI

Jns ouiHkKM cTaTeil, BKIOYEHUX 10 (iHaHCOBOI 3BITHOCTI DoHAY, Oyno
BUKOPHUCTAaHO BAJIIOTY MEPBUHHOIO €KOHOMIYHOI'O CEPENOBHINA, B SIKOMY IpAaltO€
@oHJA, - yKpaiHCbKA TPUBHS.

Bci 3HaueHHS HaBeleH1 3 OKPYIVIEHHSIM A0 HAWONMKYOi TUCSAYl, SIKIIO HE
3a3HAY€HO 1HIIIE.

Onmneparrii B iHo3eMHi# BamoTi ctanoM Ha 30.09.2024 p. ®on He 3/11HCHIOBAB,
TOMY BIUTMB BAJIIOTHUX KYPCIiB Ha (DIHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodaunns ingopmayii' y gpinancosux 3eimax

3rizno HII(C)BO Nel 3Bir mpo cykynHuil noxia mnependadae MOAAHHS
BUTpAT, BU3HAHUX Yy NpUOYTKy abo 30UTKY, 3a Kiacu(ikallio, OCHOBAaHOIO Ha
MeTodl «pyHKIIIT BUTpaT» abo «co0IBapTOCTI peajizallii», 3riHO 3 SKUM BUTPATH
KIaCHU(IKYIOTh BIAMOBIAHO 10 iX (yHKIIT $#K YacTMHM COOIBapTOCTI 4H,
HAIpUKIIaJ, BUTpaT Ha 30yT ab0 aaMiHICTpaTUBHY AisUTbHICTH. [H(opmaris mpo
XapakTep BUTPAT € KOPUCHOIO JJIsi TPOrHO3YyBaHHS MaWOYTHIX T'POIIOBUX MOTOKIB
Ta HaBeseHa B 11.6.2 nux [IpumMiTok.

[IpencraBiieHHs TPOLIOBUX MOTOKIB BiJ] OMEPaIifHOI TIsUIBHOCTI y 3BiTI PO
PYX TPOLIOBHUX KOIITIB 3A1HCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOT0 METOAY, 3T1/IHO 3
AKUM PO3KPHUBAETHCS 1H(POpPMALlisl PO OCHOBHI HAIXOJKEHHS T'POIIOBUX KOILTIB
Yy BUIUIATH TPOIIOBUX KOMITIB. [H(opmaliis mnpo OCHOBHI BHUAM TPOIIOBUX
HAJXO/KEHb Ta TPOILIOBUX BHUIUIAT (POPMYETHCS HA MIJCTaBl OOJIIKOBUX 3aIHCIB
donpy.

1.9. 3eopmanns ginancosux akmugie ma 30008 ‘s13aHb
@diHaHCOBI aKTUBU Ta 3000B’SI3aHHSA 3rOpTalOThes, KMo DoHa Mae
IOpUIMYHE TPABO 3A1MCHIOBATH 3aJliK BH3HAHUX Yy OajaHCl cyM 1 Mae Hamip abo
3poOUTH B3aeMoO3aiik, abo0 peaizyBaTH AaKTUB Ta BHUKOHATH 3000B’s3aHHS
OJIHOYACHO.

1.10. 36imnuti nepiod ginancosoi 36imnocmi
3BITHUM TEpiooM, 3a KU QopMmyeTbcs (piHAHCOBA 3BITHICTH, BBAXKAETHCSA
nepiox 3 01 ciuns mo 30 Bepecusa 2024 poxy. Hi yuacuuku ®onay, Hi iHII 0cOOH
HE MaloTh IpaBa BHOCUTU 3MIHM 1O IIi€i (IHAHCOBOi 3BITHOCTI TICHS il
3aTBEP/KECHHSI.

1.11. Cymmesi cmammi hinancosoi 36imnocmi
CytreBuMHU cTaTTsIMHU (iHAHCOBOT 3BITHOCTI, ckiaaeHoi ctanoMm Ha 30.09.2024
p., € CTaTT1, BapTicTh sikux nepepuinye 100 Tuc.rpH.

1.12. OcHOBU OUIHOK, WO 3ACMOCOBAHI Y (DIHAHCOBIU 36IMHOCHI




s pinancoBa 3BITHICTH MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBApTOCTI, 3a
BUHATKOM OLIIHKH 32 CIIPaBEJIMBOIO BapTICTIO OKPEMUX (PIHAHCOBUX IHCTPYMEHTIB
BiimoB11HO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHUCTAHHSIM METO/IIB
OLIIHKKA (PIHAHCOBHX IHCTPYMEHTIB, n03BoJeHUX MC®3 No 13 «Orminka
CITpaBeJIMBOI BAPTOCTI».

OriHka CrpaBeIJIMBOi BapTOCTI 3IINCHIOETHCS 3 BUKOPUCTAHHAM METOJIB
OLIIHKKA (PIHAHCOBUX 1HCTPYMEHTIB, n03BoJeHMX MC®3 No 13 «Ominku 3a
CIIPaBEJIUBOI0 BApTICTIO». Taki METOIM OIlIHKM BKJIIOYAIOTh BUKOPHUCTAHHS
CIIpaBeJIMBOI BapTOCTI SIK IiHM, sKa Oyma O OoTpuMaHa 3a MPOJAXK aKTHBY, abo
CIUTayeHa 3a Mepenayy 3000B’si3aHHS Y 3BUYAHINA omepailii MiX y4aCHUKAMHU
PUHKY Ha JaTy OLIHKHU. 30KpeMa, BUKOPUCTAaHHS O1pKOBUX KOTHUPYBaHb a00 JaHUX
Ipo TOTOYHY PUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOTO 33 XapaKTepOM
IHCTpYMEHTY, aHaji3 JUCKOBAaHUX TPOIIOBUX TOTOKIB ab0 1HIINI MOJEl
BU3HAYCHHS crpaBeayinBoi BaprocTi. Ilepenbauena cmpaBeanuBa BapTiCTh
(iHAaHCOBUX AaKTUBIB 1 3000B’Si3aHb BHU3HAYAETHCS 3 BHUKOPUCTAHHSIM HaSBHOI
1H(opMalii Tpo PUHOK 1 BIAMOBITHUX METO/IB OIIHKHU.

1.13. 3asa6a npo 8ionogioanvHicms
VYnpapnincekuii nepcoHan KYA Hece BIANOBIAQIBHICTD 3a MIATOTOBKY
(inancoBoi 3BiTHOCTI POHAY, sIKa AOCTOBIPHO Tonae (iHaHCOBHI cTaH PoHIY
ctanom Ha 30.09.2024 p., a TakoX pe3yabTaT HWOro MIsUIBHOCTI 3a Mepioj, IO
3akiHuuBcs 30.09.2024 p., pyx TrpomIoBMX KOIITIB Ta 3MIHM B KamiTaai 3a
BIIMOBIIHAM ~ MeEpiof, Yy BIANOBIAHOCTI a0  MDKHApOJAHMX  CTaHIAPTIB
Oyxranrepcbkoro o0diKy Ta 3BiTHOcTi. Ckiaa 1i€i iH¢opMarii BU3HAYAETHCS

npodeciiHuM CYIKEHHSM yIpaBIiHCbKoro nepcoHary KV A.

2. CyTTEBI MOJOXKEHHSI 0011KOBOI NOJIITUKHU

2.1. OcHosa gpopmyeanHs 0OIIKOBUX NOJIMUK

OOm1KOBI MOMITUKA — KOHKPETHI MPUHIIUITK, OCHOBH, IOMOBJICHOCTI, MpaBUja
Ta MPaKTUKA, 3aCHOBaHI Cy0’€KTOM TOCIOAApPIOBaHHS MPHU CKIIAJAaHHI Ta IMOAAHHI
¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAUTHL OOJIKOBI MOJITUKH, $Ki, 32 BUCHOBKOM
PMCBO, natoTs 3M0Ty CKJIAaCTH TaKy (iHAaHCOBY 3BITHICTb, SIKa MICTHTbh JJOPEUHY Ta
JOCTOBIpHY 1H(}OpMaIlilo mpo ormeparii, 1HII ToAll Ta YMOBH, JO SKHX BOHHU
3aCTOCOBYIOThCSA. Taki TMOMITUKH HE CIiJ] 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBaHHS € HECYTTEBUM.

O6mnikoBa mnomituka DoHAYy po3pobiieHa Ta 3aTBEep/HKEHAa YIPaBIIHCHKUM
nepcoraioM KY A BianosigHo 10 BuMor MCBO Ne 8 «O0511K0B1 MOMITUKH, 3MIHU
B 00JIIKOBUX OITIHKaX Ta MOMIJIKK» Ta 1HIUX YnHHUX MC®3 Ta inTepnpeTarii.

diHaHcoBa 3BITHICTE DoHIY MIITOTOBJICHA Ha OCHOBI 1CTOPHUYHOI
coOIBapTOCTI, 3a BUHATKOM OIIIHKA 32 CHPaBEJIMBOIO BapTICTIO Ha JaTy
3acrocyBanHss MC®3 BignoBigHo g0 MC®3 Ne 1 «llepmie 3acTocyBaHHS
MDKHApPOJHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKKA 3a CIPaBEIJIUBOIO
BapTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiANOBIAHO 10 MC®D3 No 9
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«®DiHaHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSM METOMAIB OLIHKU (hiHAHCOBUX
IHCTPYMEHTIB, 103BoJIeHNX MC®3 Ne 13 «O1iHKa cripaBeyIMBOi BAPTOCTI».

Benennss Oyxranrepcbkoro oOJIKy Ta CKjIaJaHHs (IHAHCOBOI 3BITHOCTI
3MIIMCHIOETHCS 3 JTOTPUMAHHSIM MPUHIIMITIB TOBHOTO BUCBITICHHS, MMOCHIIOBHOCTI,
Oe3MepepBHOCTI, HapaxyBaHHS Ta BIAMOBIJHOCTI  JIOXOJIB Ta  BUTpaT,
NEPIOIUIHOCTI.

[TlinroroBka ¢iHaHCOBOI 3BITHOCTI BiAmoBigHO 10 MC®3 BuMarae Bifg
YIIPABIIIHCBKOTO TEPCOHATY TPHUIYIICHb Ta PO3PAaXyHKIB, IO BIUIMBAIOTH Ha
3aCTOCYBaHHS OOJIKOBOI MOJITHKM Ta HaBEIE€HI CyMU aKTUBIB Ta 3000B’s3aHb, a
TaKOX JOXOJIB Ta BUTpar. OIIHKK Ta CyIXEHHS 0a3ylOThCsl Ha MOINEPEIHbOMY
JOCBII Ta IHIMMX (akTopax, IO 3a ICHYHOYUX OOCTaBUH BBAKAIOTHCS
OOTPYHTOBAHUMH 1 32 PE3yJIbTaTaMU KX POOJIATHCS CyIKEHHSI MO0 OallaHCOBO1
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(MOpMAIlS MPO Ky HEJOCTYIHA 3 1HIIUX
JDKepenl. Xoua 11 po3paxyHKH Oa3ylOThCS Ha HasBHIAM Yy YIPaBIIHCHKOTO
nepcoHany 1HQpopmailii mpo MOTOYHI MOAil, (QaKTHUUHI pPE3yIAbTaTH MOXKYThb
BIIPI3HATHCS BiJ IUX po3paxyHkiB. OOnacTi, e Takl CYIHKEHHS € OCOOJMBO
BOXJIMBUMH, OOJACTi, IO XapaKTePU3YIOTHCS BHCOKMM DPIBHEM CKIIQJHOCTI, Ta
o07acTi, B SKUX € MPUIYIIEHHS Ta PO3pPaxyHKH, MAIOTh BEIUKE 3HAYCHHS IS
MiAroTOBKY (piHaHCOBOI 3BITHOCTI 32 MC®D3.

OuiHKM Ta MOB’s3aHI 3 HUMHU NPUIYILIEHHS IPYHTYIOTbCS Ha 1CTOPUYHOMY
JOCBIAI Ta 1HMUX (akTopax, $KI BBaXAlOTbCS OOTPYHTOBAHMMHU 3a JIaHHUX
00CTaBUH, PE3yJNbTATU SKUX (HOPMYIOTH OCHOBY HJisi CYJKEHb IIOJ0 OaniaHCOBOi
BapTOCTI AaKTHBIB Ta 3000B’s3aHb, SIKa HE € OUYEBHJHOK 3 IHIIUX JOKEPEd.
JlomytienHs Ta 3po0JieH1 Ha iX OCHOBI MOMEPEAH] OLIHKU MOCTIHHO aHA3YIOThCS
Ha TIpeMeT HeOOX1THOCTI 1X 3MIHU. 3MIHM 1 OLIHKAX BU3HAIOTHCS B TOMY 3BITHOMY
nepiofi, KOJM 11 OUIHKM IOCTIHHO OynM NEeperjsHyTi, 1 B YCIX HACTYIHHUX
nepiojax, BUKJIMKAHUX 3a3HadyeHUMU 3MiHamMu. @OHJ 3IIWCHIOE OIIHKY Ta
BIJIOOPaKEHHS aKTUBIB 1 3000B’s13aHh TAaKMM YHWHOM, 11100 HE MEPEHOCUTH HAasIBHI
(1HaHCOBI PU3UKH, SIKI TOTEHIIIIHO 3arpoXyr0Th (PIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI MEPIOIH.

2.2. Honimuxa 36imysants
®oHn obOupae Ta 3aCTOCOBYE CBOI OOJIKOBI TMOJITUKH TIOCTIOBHO JIJIst
MoAI0HUX omepallii, IHIIHUX Mojii a6o yMoB, ko MC®3 KOHKpETHO HE BUMarae
abo He J03BOJISiE BU3HAUCHHS KaTeropil craTei, sl SKUX 1HII MOJITHKA MOXYThb
OyTH TOpEYHUMHU.

2.3. Kpumepii euznanus eremenmis Qinancogoi 36imuocmi

AxtuB (3rigHo 1.4.6. KonnentyanbHOi OCHOBHM (DIHAHCOBOI 3BITHOCTI) —
TENepIlIHIi eKOHOMIYHHUM pecypc, 1110 KOHTPOIIOETHCS 00’ €KTOM TOCTIOJapIOBaHHS
BHACIZIOK MUHYJIUX MNOJ1A. EKOHOMIYHMI pecypc — MpaBo, 110 Ma€ MOTEHIial
CTBOpEHHSI eKOHOMIuHuUX Burif. [IpaBa, 10 MawTh TMOTEHIIA] CTBOPEHHS
E€KOHOMIYHUX BUTiJ HaOyBarOTh OaraThboX (opM, Yy TOMY YHUCHIi: a) MpaB, IO
BIJIMOB1/IaIOTh 00OB’sI3Ky 1HINOI cTOopoHU (1.4.39), Hanpukiaa: (i) mpaBa Ha
OJIep’KaHHsI TPOIIOBUX KOMITIB; (i1) TIpaBa Ha OJEp)KaHHS ToBapiB ab0 mociyr; (iii)

11



npaBa Ha OOMIH €KOHOMIYHMMH PECYpCaMH 3 1HIIOK CTOPOHOIO Ha CHPUSTIMBUX
yMoBax. [lo Takux mpaB HaleKHUTh, HANMpUKIa], (QopBapIHUN KOHTPAKT Ha
KYMHIBIII0O €KOHOMIYHOTO PECYPCY Ha YMOBAx, IO € COPUATIMBUMH Ha JIaHUM yac,
abo OIIIOH Ha KYIIBIIO €KOHOMIYHOro. (1v) mpaBa Ha OJEp)KaHHS BUTOIU BiJ
00OB’SI3Ky 1HIIOI CTOPOHM TE€peAaTH €EKOHOMIYHMN pecypc y pasl MEeBHOL
MaiOyTHBOI MOJ11, HACTAaHHS SIKOT TTOB’si3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpasa,
10 HE BIJNOBIJAI0Th 000B’SI3KY 1HILIOI CTOPOHU, HANpUKIA: (1) mpaBa Ha (i3UUHI
00’€KTH Ha 3pa30K OCHOBHHUX 3ac00iB a0o 3amaciB. IIpukiiagamMu Takux mpaB €
IPaBO KOPUCTYBaHHS (I3MYHUM O00’€KTOM ab0 TPaBO OJEPKYBaTH BHUTOAY Bill
JiKBiAaLiitHOI BapTOCTi 00’€KkTa opeHAu; (il) mpaBa HA BUKOPUCTAHHS OO’ €KTIB
IHTENEKTYaJIbHOI BIACHOCTI.

Knacudikariis aktuBiB (HEOOOPOTHI/000POTH1) Ta 3000B’s13aHb 32 CTPOKAMHU
MOTAIIeHHS (JIOBMOCTPOKOBI/ TMOTOYHI) 3AIMCHIOETHCA TiJ 4Yac iX IEPBUHHOIO
BU3HAHHS 3aJIe)KHO BiJ TEPMIHY ICHYBaHHS, KOPUCTYBAHHS, BOJIOAIHHS HHUMH
@®oHIO0M B TOPIBHSAHHI 3 IX ONEpaliiHUM LUKIOM. TpHUBaNiCTh ONEparifHOrOo
[UKITY CKJIaJIa€ OJIUH KaJICHJAPHUH PiK. AKTUB BU3SHAETHCSI OOOPOTHUM, AKIIO:

- ioro mepeadavaeThes peanizyBaTd abo BiH MPU3HAYEHHUH IJI MPOJAXKY YU
BUKOPHUCTAHHS B MEXKaX 3BUYAHOTO OIMEpaIlifHOTO ITUKITY;

- aKTUB TIpU3HAYCHUN I peanizaiii (Toprieii) abo Horo mependadyaeTbes
peali3yBaTH IPOTATOM JIBAHAIUATH MICSIIB MICIIS 3aKIHYEHHS 3BITHOTO NIEPIOAY;

- aKTUB SIBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOYCHHSM BHUITAJIKIB HassBHOCTI
oOMeXeHb Ha MWoro OOMiIH ab00 BHKOpPWUCTaHHS Ui TIOTAllleHHS 3000B’s3aHb
MPOTATOM JIBAHAALSTH MICSIIIB TICIS 3aKIHUEHHSI 3BITHOTO TIEpioay.

Vi iHII1 aKTUBY KIacU(IKYIOThCS SIK HEOOOPOTHI.

[lotouna nebiTopchka 3a00pPrOBaHICTH 3a MPOIYKIIIO, TOBapH, pOOOTH,
NOCIYTM BU3HAETHCS AKTUBOM OJHOYACHO 3 BU3HAHHSM JOXOJYy BIJ peami3anii
IPOAYKILi, TOBapiB, pOOIT 1 MOCIAYr Ta OIIHIOETHCSA 3a CIPABEIJIMBOIO BaPTICTIO
KOMIICHCAIlil Ha JaTy BU3HAHHSI.

[lepmmit  kputepii 3000B’s3aHHS — 1€ HasIBHICTB Yy Cy0’ekTa
rocrojaproBaHHs 000B’s3Ky. 3rinHo 1.4.29 KonnentyansHoi ocHOBU (piHAHCOBOT
3BITHOCTI OOOB’S30K — II¢ i a00 BIJAMOBIAAIBHICTh, YHUKHYTH SIKOi CyO’ €KT
rOCIIO/IApIOBaHHS HE MA€ MPAKTHYHOI CIIPOMOXKHOCTi. OOOB’SI30K 3aBXKIM BUHHKAE
nepen iHmow 0cobor (4u ocobamu). [HIIOW 0c00010 (Yu ocobamm) Moxke OyTH
oco0a 4M 1HIMKA Ccy0’ €KT TOCHOJaplOBaHHS, I'pyla JIIOJACH 4YM IHIIUX CYO’ €KTIB
rocrojiapioBaHHs abo CycHiibCTBO B IioMy. He Mae moTpeOu 3HaTH, mepes sKoro
camMe CTOPOHOIO (SIKUMH camMe CTOPOHaMHu) Mae€ Miciie o0O0B’s30K. Skmo omHa
CTOpOHa Mae 00O0B’SI30K MepeaT eKOHOMIUHUN Pecypc, TO 3BIJICH BUIUIMBAE, 1110
iHIIa cTOopoHa (200 CTOPOHHM) Ma€ MPABO OJEPKATU 1M EKOHOMIYHUU pecypc.
Boanouac, BuMora 10 ofHi€i CTOPOHM BU3HATH 3000B’sI3aHHS Ta OLIHUTU HOTO B
NEeBHIM CyMi HE O3Hayae, 110 iHIIa cTopoHa ( a0 CTOPOHM) MOBMHHA BU3HABATU
aKkTHUB a00 OLIHIOBATH MOro B TiM camiid CyMi.

JIns BUKOHAHHS IIOTO KPHUTEPI0 OOOB’S30K IMOBHHEH MATH ITOTCHITIAN
BUMaratd BIiJ Ccy0’€KTa TOCIOJApIOBaHHS IIepeAaHHS EKOHOMIYHOTIO PeCcypcy
IHIIM CTOPOHI (UM 1HIIUM cTOpoHam). [{ns Toro, mo6 Lel moTeHiial iCHyBaB, He
Ma€ MOTpedH y BIEBHEHOCTI 3 MPHUBOLY TOro — 0O HaBITH IMOBIPHOCTI TOTO, IIO

12



Cy0’eKT TOBMHEH Oyjae mepedaTd EKOHOMIYHHMM pecypc: MepellaHHS MOXKE,
HaIpukiaa, Oyrd oOOB’S3KOBUM JIMIIE B pa3l HACTaHHS B MalOyTHbOMY IEBHOI
moJii, TOB’s13aHOi 3 HeBU3HauUeHICTIO. [loTpiOHO mnmine, mob6 e 000B 30K yKe
icHyBaB 1 1100 — IIOHaMMEHIIe 3a OJiHI€] 00CTaBMHU — BIH BUMaraB Bij cy0’€kTa
TOCITOTAPIOBAHHS TTEPETaHHSI EKOHOMITHOTO PECYPCY.

3000B’s13aHHS BU3HAETHCA KOPOTKOCTPOKOBUM (ITOTOYHHM), SIKIIIO BOHO
BIJIMIOBIJAE OJJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mependayaeTbes, MO 3000B’s3aHHS OyJe MOramieHo B XOJAl 3BUYAWHOIO
OTIepaIliiHOTO ITUKITY;

- 3000B’ I3aHHS PU3HAYCHO, TOJIOBHIM YHHOM, ISl TIPOTAXKY;

- 3000B’sI3aHHS TIJJISITAE TOTAIICHHIO MPOTATOoM 12 MICSIB MICHs JaTv
Oanancy.

@®oH He Mae 0Oe3yMOBHOIO MpaBa BIJKJIACTUA MOTalleHHS 3000B’s3aHHS
MpUHAWMHI POTATOM 12 MicAIIB Micis 1aTu OanaHcy.

3000B’s13aHHA, 110 HE BIAMNOBIAIOTH JKOJAHOMY 13 MEpPEPaxOBaHUX KPUTEPIIB
BBAXKAIOTHCSI JIOBFOCTPOKOBUMH. YacTuHA JIOBrOCTPOKOBUX 3000B’si3aHb, IO
MiJJISITa€ TIOTAIICHHIO TPOTATOM JBAHAIATA MICSIIB BiJi OCTAHHHOTO YHCIIA
KOKHOTO KaJICHAApHOTO MICSIIS, TIEPEeBOAUTHCA B MOTOYHI 3000B’A3aHHS HA TY X
naty. OOJK JOBrOCTPOKOBUX Ta MOTOYHHMX 3000B’A3aHb BEACTHCA 3 IMOJALIOM Ha
TOProBi, PIHAHCOBI Ta 1HIII 3000B’ I3aHHS.

Jlnst BU3HAYEHHA J1aTW BU3HAHHS a00 TMOTalleHHs aKTUBIB Ta 3000B’sI3aHHS
KOPUCTYIOTBCSI  JIOTOBOpaMH, IMpaBWJIaMH BHUITYCKY I[IHHUX mamepiB  (3a
oOJiiramisiMy, TOIO) Ta YUHHUM 3aKOHOAABCTBOM. DOHJOM BCTAHOBJIEHA MEXKa
CYTTEBOCTI JIJIA:

- OKpeMHXx 00’€KTiB O0JIIKYy aKTHBIB, 3000B’si3aHb, BJIACHOTO Kamitany - 1%
BaJIIOTH OaJlaHCYy;

- OKpEMUX BUJIIB JOXOIB 1 BUTPAT - 1% yuctoro npuOyTKy (30UTKY).

doHa HE 3apaxOBye aKTHBU Ta 3000B’s3aHHS, a TaKOX JOXOAM Ta BUTPATH,
SIKIIO TIIBKM TAKOro HE BUMArae€ThbCsl BIAMOBIAHO 110 Oynab-sikoro MC®3. doup
3aJMIlae HEe3MIHHUMHU MpPEACTaBICHHS Ta Kiacudikaliio crareil y ¢(iHaHcoBid
3BITHOCTI BiJ] MEpIoAy A0 Tepiony. Y BHITQJKY, SKIIO OYAyTh BiIOYBaTHCS 3MIHH Y
npejacTaBieHH] ado kinacudikalii ctateit y ¢biHaHcoBii 3BITHOCTI, DOH 3A11ICHUTE
pexnacu(ikaiiio MOPIBHSIBHUX CyM, 3a BUKJIIOUYEHHSM BHIAJKIB, KOJIM L€ HE
MOXJIMBO, pO3Kpue iH(opmalio mno aaHomMy Bunaaky. Kamitam - mgons, 110
3aJMIIaeTbest B akTuBax POHIY Micis BUpaxyBaHHA BCiX i1 3000B’s3aHb. Jloxin -
MPUPICT EKOHOMIYHUX BUTOJ] IPOTITOM 3BITHOTO Tepiony, y ¢hopmi npurmay (abo
301JIBIIICHHS ) aKTHUBIB 200 3MEHIIICHHS 3000B’s3aHb, 110 MPUBOANUTH 110 30LILITICHHS
KamiTajly, HE IIOB’S3aHOT0 3 BKJIaJaMH BJIACHWKIB. BuTpatn - 3MeEHIICHHS
€KOHOMIUYHUX BHUIOJ] MPOTATOM 3BITHOTO IMEpiofy, IO BiOyBaeTbcs y ¢opmi
BIJITOKY aKTHBIB a00 301IbIIeHHS 3000B’sA3aHb, BEAYyUYHUX 10 3MCHIIICHHS KaIliTaiy,
HE TIOB’SI3aHOT0 3 MOro pO3MOJIijIoM MiX BiacHUKaMH (ydyacHukamu). Jloxomu Ta
BUTpPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y (DiHAHCOBII 3BITHOCTI
1 JSITAI0Th T1 €JIEMEHTH, SIKI:

- BIJIMOBIJAIOTh BU3HAYEHHIO OJTHOTO 3 €JIEMEHTIB;

- BIJITIOBIJIAIOTh KPUTEPIsIM BU3HAHHS.
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Kpurepii Bu3HaHHS:

- ICHYy€ BIPOT1IHICTB 3000YyTTS 200 BIATOKY MaiOyTHIX €KOHOMIYHUX BUTOJ,
OB’ I3aHUX 3 00’ €KTOM, 110 BIJIOBI/Ia€ BU3HAUEHHIO MOMEHTY;

- 00’€KT Mae BapTicTh a0O0 OLIHKY, AKa MOXKe OyTH HaJIHHO BUMIpSHA.

Bci akTuBH, fiKi 3HaXo[sATheA y BiacHOCTI DOHAY, € KOHTPOJIHOBAHUMU 1
JIOCTOBIPHO OILIIHEHUMH. AKTHBHU 1 3000B’sI3aHHS OILIIHIOIOTHCS TaK, 100 CTBOPEHI
MiJT HUX PE3EpBU Ta BXKUTI 3aXOAW BHUKIIOYAIM MOXJIIMBICTh TEPEHECEHHS
ICHYIOUMX (DIHAHCOBHMX PU3UKIB HA MallOyTHI 3BITHI MEPIOJIH.

2.4. Obaikoesi noaimuku w000 OCHOBHUX eleMeHmie (DIHAHCOB80I 36IMHOCMI

2.4.1. OcHosHi 3acobu ma HemamepiaibHi AKMUGU

®doHa BH3HAE MaTepialbHUM O00’€KT OCHOBHHUM 3acO00M, SKIIO BIH
YTPUMYETHCS 3 METOI BHKOPHCTAHHA IX Yy MpPOLIECI CBOEI MisUNIBHOCTI, HaJaHHS
nocayr, abo ans 3IICHEHHS aJMIHICTPaTUBHUX 1 COLIAIbHO-KYJIbTYPHHX
GyHKIIH, OYIKYBaHMM CTPOK KOPHUCHOTO BHUKOPHCTAHHS (€KCIUTyaTallii) SKuX
O1JIbIIIE OAHOTO POKY Ta BapTiCTh skuX Oiibie 20 000 rpH.

[lepBicno ®oHJ OLIHIOE OCHOBHI 3aco0M 3a co0iBapTicTIO. Po3risHyBIIH
JIOPEYHICTh 3aCTOCYBaHHS OYJb-SIKOTO 3 BUKIIOYEHb, nependaueHnx MCO3 Ne 1,
MIOZI0 PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BHUPIIIMIO 3aCTOCYBAaTH
CIpaBeJIMBY BapTICTh a00 TMEPEOlIHKY SK JAOLIIbHY COOIBapTICTh OCHOBHHUX
3ac001B. ®OH/I 371HCHUB OIIHKY OCHOBHHUX 3aC001B 32 CIIPaBEIJIMBOIO BaPTICTIO HA
naty nepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPHUCTOBYE MO CIpPaBEIIUBY
BapTICTh SIK JOIUIbHY COOIBapTICTh OCHOBHUX 3aCO0IB Ha III0 JIATY.

VY nopaneioMy OCHOBHI 3aC00M OIIIHIOIOTHCSA 3a X COO1BAPTICTIO MiHYC OY/Ib-
sKa HAKOMHWYE€Ha aMOpTHu3allis Ta Oylb-sIKI HaKOMWYEHl 30WUTKH BiJ] 3MEHILICHHS
kopucHocTi. CyMa HaKOMMMYEHOT aMOPTHU3aIlil Ha ATy MEePEOIliHKY BUKITIOUAETHCS 3
BaJOBOi 0ajaHCOBOI BapTOCTI AKTHUBY Ta YHUCTOI CYMH, IE€pPEepaxoBaHOi M0
MEpeoliHeHOT cyMH akTuBYy. JlOOIiHKa, fKa BXOAWTH MO CKJIaay BIACHOTO
KamiTajry, MEePEeHOCUTHCS J0 HEPO3MOIJICHOTO MPUOYTKY, KOJM MPHUIHHSIETHCS
BU3HAHHSI BIJITIOBIIHOTO aKTHUBY.

®donja He BU3HAE B OATAHCOBIN BapTOCTI 00’€KTa OCHOBHMUX 3aC0O01B BUTpATH
Ha MI0JICHHE OOCIyTOBYBAaHHS, PEMOHT Ta TE€XHIUHE 0OCiyroByBaHHs 00’ekrta. Lli
BUTpATH BU3HAIOTHCSA B MPUOYTKY 4 30MTKY, KOJM BOHHU MOHEceH1. B OamaHcoBiit
BapTOCTI 00’€KTa OCHOBHHMX 3aCO0IB BU3HAIOTHCSA TaKl MOJANbIII BUTPATH, fAKI
3aJIOBOJIHSIFOTH KPUTEPIsiIM BU3HAHHS aKTHBY.

HemarepiaibHi aKTHBU OIIIHIOIOTBCS 3a COOIBApTICTIO 3a BHpPaxXyBaHHAM
OyIb-1KO1 HAKOIMHWYEHOI aMOpTHu3allii Ta OyAb-SIKMX HAKOMUYEHUX 30UTKIB BiJ
3MEHIIICHHS] KOPUCHOCTI. AMOpTH3aIlisl HEMaTepladbHUX aKTUBIB 3/IIMCHIOETHCS 13
3aCTOCYBaHHSIM MPSIMOJIIHIHHOTO METOAY 3 BUKOPUCTAHHIM 1opidyHoi HopMuU 30%.
HemarepianbHi akTHBH, fKI BUHUKAIOTh Y pe3yibTaTi JOTOBIPHUX abO0 I1HIIMX
IOPUANYHHUX MIPaB, aMOPTU3YIOTHCS MPOTITOM TEPMIHY YHHHOCTI ITUX MPaB.

Ha xoxny 3BiTHY gatry DOHHI OIliHIOE, YM € SKAach O3HAaKa TOTO, IO
KOPHUCHICTh aKTUBY MOXke 3MeHIUTHci. DoHJ 3MeHIlye OaJaHCOBY BapTICTh
aKTUBY JI0 CyMHM HMOTO OYIKYBaHOI'O BIJIIKOJYBaHHS, SIKIIO 1 TUIBKU SAKIIO CyMma
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OUYIKYBAHOI'O BIJIIIKOJYBaHHS aKTHUBY MEHIIA BiJl HOro GamaHcoBoi BapTocTi. Take
3MEHIIICHHS HETaHO BHM3HAETHCA B MPHOYTKAX YW 30UTKaX, SKIIO aKTHB HE
0OJIIKOBYIOTh 3a TepeoriHeHor BapTicTio 3rigHo 3 MCBO Ne 16. 306uToK BiX
3MEHIIICHHS KOPUCHOCTI, BU3HAHMM JIJI1 aKTUBY (32 BHUHSTKOM TYABUTY) B
nonepeaHix nepiogax, @oHA CTOPHYE, SAKILIO 1 TIIBKU SKIIO 3MIHUIUCS MOINEPEIHI
OIIIHKHU, 3aCTOCOBaHI /i1 BU3HAYEHHS CyMH OYIKyBaHOTO BimmkoayBaHHs. [licis
BU3HAHHS 30UTKY BIJI 3MEHIIEHHS KOPHCHOCTI amMOpTH3allisi OCHOBHHUX 3ac001B
KOPUTYETbCSI B MalOyTHIX mMepiojlax 3 METOK PO3MOIIIEHHS MNEPersHyTOl
0aslaHCcOBOT BapTOCTI HEOOOPOTHOTO AKTHUBY HA CUCTEMATUYHIM OCHOBI MPOTSITOM
CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AMopTH3aiis OCHOBHUX 3aco0iB DOHAY HapaxoBYEThCS MNPAMOIIHIHHUM
METOJIOM

KamnitaneHi BKJIaJIeHHS. B OPEH0BaHI MPUMIIIEHHS aMOPTU3YIOThCS TPOTSITOM
TEPMIHY X KOPUCHOTO BUKOPHUCTaHHS. AMOPTH3aIlil0 aKTUBY MMOYMHAIOTh, KOJIU BiH
CTa€ MPHUIATHUM JJIsI BUKOPUCTAHHS. AMOPTH3AlIiI0 aKTUBY MPUIUHAIOTH HA OJIHY 3
JBOX JIaT, sika BIAOYBa€TbCsl paHillle: Ha JaTy, 3 SKOI aKTUB KJIACU(IKYIOTh SK
yTPUMYBaHH 171 TpoAaxy, abo Ha JaTy, 3 IKO1 MPUIHUHSAIOTH BUHAHHS aKTUBY.

2.4.2. Jlebimopcbka 3a60p208anicms 3a 0CHOBHOW OUSLIbHICIO

JlebiTopchka 3a00proBaHicTh - 1€ ()IHAHCOBUN AKTHUB, SIKUA € KOHTPAKTHUM
IPaBOM OTPUMYBATH T'POIIOBI KOIITA a00 1HIIMK (DIHAHCOBUN AaKTUB BiJ 1HIIOTO
Cy0’€KTa rocroiaproBaHHs.

JlebiTopchka 3a00proBaHiCTh BUZHAETHCS Y 3BITI NpO (PiHAHCOBUII CTaH TOII,
ko DoHJ cTae CTOPOHOIO KOHTPAKTHUX MOJIO0KEHB MI0JI0 IILOTO aKTHUBY.

[lepicHa  omiHka  Je0ITOPCHKOI  3a00prOBaHOCTI  3MAIMCHIOETHCA 32
COpPABEIJIMBOIO BApTICTIO, fKa JOPIBHIOE BAapTOCTI MOralleHHs, TOOTO CyMl
OYIKyBaHMX KOHTPAKTHUX TIPOIIOBHUX MOTOKIB Ha ATy OIIHKH.

JlebGiTopcbka 3a00proBaHiCTh 3a OCHOBHOKO MISUIBHICTIO B TMOJAJBIIOMY
OOJIIKOBYETHCSI 32 aMOPTHU3ALIIHOIO BapTICTIO 3a MIHYCOM pE3€pBIB OUIKYBAHHMX
KpeauTHuX 30uTKiB. Lleil pe3epB CTBOPIOETbCS y TOMY BHIAAKY, KOJH 1CHYE
00’€KTUBHE CBIUEHHA TOro, 1o @OOHI HE 3MOXE OTPUMATH BCIO CyMY
3a00proBaHOCTI BIJIMOBITHO J0 NMEpPBUHHUX YMOB. CyTTeBi (hiHAHCOBI TPYAHOIII
nebitopa, WMOBIPHICTH TOTO, IO A0 Je0iTopa OyayTh 3acTOCOBaHI MPOLERYpU
OankpyrcTBa a60 (IHAHCOBI peopradizaiii, a TaKOoX HeMorameHHs abo
HEJOTPUMaHHS CTPOKIB MOTAIIeHHS 1e01TOPChKOI 3a00prOBaHOCTI CBIYATH MPO TE,
mo ne0iTopchka 3a00PTrOBaHICTh 32 OCHOBHOIO MISUTLHICTIO € 3HemiHeHow. Cyma
pe3epBy SABJsIE€ COOOI0 PI3HUINIO MDK OalaHCOBOIO BApTICTIO aKTUBY Ta MOTOYHOIO
BapTICTIO OLIHOYHUX MailOyTHIX TI'pOIIOBMX IMOTOKIB. banaHcoBa BapTIiCTh aKTHUBY
3MEHIIIYEThCS 32 PaXyHOK BIATIOBIIHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI
PO CYKYITHI J0XOaH. SKIIo 1e6iTopchka 3a00proBaHIiCTh 32 OCHOBHOIO JTISUIBHICTIO
€ Taka, 110 He MOXXe OyTH MOBEpHYTa, BOHA CIMCYETHCS 3a PaXyHOK PE3epBy Ha
3HEI[IHEHHS 3a OCHOBHOIO JisbHICTIO. [lOBepHEHHsS paHile CHUCaHUX CyM
KPEAUTYEThCS Yy 3BITI PO CYKYNHI JOXOAM 3a PpaxyHOK 3arajibHUX Ta
aJIMIHICTPAaTUBHUX BUTpPAT.
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VY 4KOCTI MPaKTUYHOTO CIPOILEHHS JJIsi PEe3epBYBAHHS KPEAUTHUX 30UTKIB MO
1e0ITOPChKIM 3a00pPrOBAHOCTI 32 OCHOBHOIO AISUTBHICTIO DOHA NPUKHSB PILLICHHS
BUKOPUCTOBYBAaTH MaTpuuHe 3a0esnedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu PesepB Bij OuiKyBaHUX KpeAUTHUX 30UTKIB y po3mipi 0,001%
BIJl CyMH TOPTiBEJBbHOI J1€0ITOPCHhKOI 3a00proBaHOCTI CTAHOM Ha KiHEIb 3BITHOTO
nepiony.

VY pasi 3MiH cripaBeIJTUBOI BapTOCTI A€OITOPCHKOI 3a00ProBaHOCTI, 110 MalOTh
MICLIE€ Ha 3BITHY JAaTy, Takl 3MIHM BU3HAIOThCA y NPHUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JleGiTopchka 3a00proBaHICTh 3a OCHOBHOK [IISUTBHICTIO, YMOBH  SIKO1
NEeperysiHyTi, OOJIKOBYETHCS 3a CIPABEAJMBOIO BapTICTI0O HAa OCHOBI CTPYKTYpHU
NEPETJISTHYTUX TPOMIOBUX MOTOKIB. [loTouHy nebiTopchbKy 3aboproBaHicTh 0€3
BCTAHOBJICHOI CTaBKM BijicoTka OH]I OLIHIOE 32 CYMOIO MEPBICHOIO PAXYHKY
(daxTypH, TOMY 110 BIUIMB AUCKOHTYBAHHS € HECYTTEBUM.

®ong o0miKOBYe 1HITY A€0ITOPCHKY 3a00proBaHICTh 3a CIPABEIJIUBOIO
BapTICTIO HA OCHOBI CTPYKTYPU OUYIKYBaHUX T'POIITOBUX MOTOKIB.

2.4.3. I powosi kowmu ma ix exgieaienmu

['poI1110B1 KOIITH Ta IX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIIITH, JEMO3UTH B
0aHKax, IHIII KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI 1HBECTHULII, MEPBICHUH TEPMIH
AKUX HE TMepeBUllye TpboxX MicamiB. CyMH, BUKOPHUCTAHHS SKUX OOMEKEHE,
BUKJIFOYAIOTBCSA 31 CKJIQJy TPOMIOBUX KOIITIB MPH MIATOTOBI 3BITY MPO PyX
rpomoBux KomTiB. CymMu, 0OOMEXEHHS IIOAO0 SIKUX HE JO3BOJISIIOTH X OOMIHSTH
a00 BUKOpPHUCTaTH IJisi PO3PaXyHKY IO 3000B’SI3aHHSIX MPOTITOM MPHHANMHI
JBAHAMIATH MICAIIB TICIsA 3BITHOI JIaTH, BKJIIOYAIOTHCA JO CKJIAAy I1HIIHAX
HEOOOPOTHUX aKTHBIB. ['pOLIOBI KOWITHM Ta iX €KBIBAICHTH OOIIKOBYIOTHCSA 3a
CIIPaBEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE IXHIM HOMIHAJIBLHIA BapTOCTI.

2.4.4. Kpedumopcbka 3a60peosanicms 3a 0CHOBHOW QisIbHICHIIO
ma iHwa kpedumopcvbka 3ab0p208anicmy

[IpyHIIMTT TOYATKOBOI'O BU3HAHHS Ta OLIHKM KPEAUTOPCHKOI 3a00proBaHOCTI
32 OCHOBHOIO JISUTBHICTIO BIJINIOBIIa€ MPUHIMITY TTOYaTKOBOTO BU3HAHHS Ta OLIIHKU
¢inaHcoBux iHCTpyMeHTIB. [lepBicHa Ta mojanbila OIiHKAa TOTOYHUX 3000B’s3aHb
3MIIMCHIOETHCSL 32 CIPABEIJIMBOIO BAPTICTIO BUTPATHUM METOJOM 3 ypaXyBaHHSM
KOHTPAaKTHUX YMOB, MMOBIPHOCTI TMOTAIlIEHHS, OYIKYBaHMX BHXIJHUX TPOIIOBHX
MTOTOKIB.

®dinaHcoBi 3000B’si3aHHS  0€3  (PIKCOBAHOTO CTPOKY TOTAlleHHS Y
MOTATIBLIIIOMY OOJIIKOBYIOTBCSI 3a CIIPABEJIMBOIO BAapTICTIO, sIKa JOPIBHIOE 1X
HOMIHAJIBbHIN BapTOCTI.

Kpeautopchka 3a00proBaHICTh 3a aBaHCAMU OTPUMAHUMHU OIIHIOETHCS 3a
CIIPaBEJIMBOIO BapTICTIO, sIKA JOPIBHIOE iX OalaHCOBIM BapTOCTI.

[ToTouHy KpeauTOpChKy 3a00proBaHIiCTh 0€3 BCTAHOBJICHOI CTaBKHM BiJICOTKa
@DOoHJT OIIHIOE 3a CYMOIO TIEPBICHOTO paxyHKY (akTypw, TOMY IO BIUIUB
JTMCKOHTYBAHHS € HECYTTEBUM.
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2.4.5. Busnanmns 00x00ig

Jloximg — 1me 30UIbIIeHHS aKTHUBIB a00 3MEHIICHHS 3000B’sI3aHb, HACIIJIKOM
SAKOTO € 3POCTaHHS BJIACHOTO KaIiTally, KpiM SIK YHACJIiJIOK 3/1MCHEHHS BHECKIB
JiepKaTesiMU BUMOT J10 BiacHoro kamitany (1m.4.68 KoHienTyaasHOT OCHOBH).

Bignosigno 1o MC®3 Ne 15 «Jloxia BiJ HOrOBOPIB 3 KIIEHTAMMW» AOXIJ - 1€
30UTBIIICHHSI E€KOHOMIYHHUX BWTIJl TPOTSITOM 3BITHOTO TMepiogy y dopwmi
HAJXO/KEHb a00 MOKpallleHHsI aKTUBIB a00 3MEHIIIEHHS 3000B’s13aHb, 110 BEJE 10
30UTbLIEHHSI BJIACHOTO ~ KamiTaly, OKpiM 30UIbIIEHHS BIJIACHOTO KariTaiy,
OB’ S13aHOT'0 3 OTPUMAaHHSIM BHECKIB BiJl YUaCHUKIB BIACHOTO KaIliTaiy.

Cy0’€eKT rocnoiaproBaHHs 00JIIKOBYE JOTOBIP 3 KJIIIEHTOM, SIKUM HAJICKUTH JI0
chepr 3aCTOCYBAHHS I[bOTO CTAHAAPTY, TUIBKM TOJl, KOJIM BHKOHYIOTHCS BCI
nepeniyeHi gaix KpuTepii: a) CTOPOHHM JOTOBOPY CXBAIMIIU JOTOBIP (MHCHMOBO,
YCHO UM Y BIATIOBITHOCTI 3 1HIIIOKO 3BUYHOIO MPAKTUKOIO BEJIEHHS O13HECY) 1 TOTOBI
BUKOHYBAaTU CBOi 3000B’si3aHHS; 0) CyO0’€KT rOCMONApIOBaHHS MOXE BHU3HAYUTHU
MpaBa KOXHOI CTOPOHU BITHOCHO TOBapiB ab0 MOCHYT, Kl OyAyTh MepeaaBaTUCS;
B) CyO’€KT TOCIOJApIOBaHHS MOKE€ BH3HAYUTH YMOBHM OIUIaTH 3a TOBapu ado
MOCTYTH, K1 OyAyTh MepeaBaTHCs; T') IOTOBIp Ma€ KOMEPLIWHY CYTHICTh (TOOTO
OYIKYETbCS, IO PU3MK, Yac abo cymMa MaiOyTHIX TpOIIOBHX MOTOKIB CyO’€KTa
roCIOJIapCTBa 3MIHATHCSA BHACIHIIOK JOTOBOPY); Ta T) IIJIKOM IMOBIPHO, IO
Ccy0’€KT rocrnojiapioBaHHsl OTpUMAE KOMIIEHCAIlll0, Ha SIKYy BiH MaTUMeE IpaBoO B
OoOMiH Ha TOBapu a0O0 MOCIYTH, Kl OynyTh nepefaHi KmieHTy. OIIHIOWYH, YU
JIOCTaTHbO BHCOKOIO € WMOBIPHICTh OTpPUMaHHS CyYMH KOMIICHcAIlll, Cy0’ €KT
rOCIOAApIOBAaHHS MMOBMHEH PO3IMVIAHYTH JIMILE 3AATHICTh KIE€HTA Ta HOro Hamip
BUILJIATUTH TaKy CyMY KOMIIEHCAIlli, KOJIM HAaCTaHEe 4ac ii CIUJIaTH.

JlebiTopchka 3a0OproBaHICTh - 1€ TPaBO CyO’€KTa TOCHOapIOBaHHS Ha
KOMIIEHCAII110, sike € 0e3ymOoBHUM. [IpaBo Ha KOMIIeHcallit0 € 0e3YMOBHUM, SKIIIO
IUISL TOro, 1100 HacTajla JaTa CIUIAaTH TaKol KOMIIeHcalll, HeOOX1JHUM JINIIE ILUIMH
gacy. Cy0’exT rocmofaproBaHHs OO0JIKOBye J1e0ITOPChKY 3a00proBaHiCTh
BianoBigHO 10 MC®3 Ne 9. TIlicis mnepBIiCHOrO BU3HAHHS Ae0ITOPCHKOT
3a00proBaHOCTI BHACIIZAOK JOTOBOPY 3 KJIIEHTOM Oy/b-fiKa PI3HULA MIXK OLIIHKOIO
ne61TopchKoi 3a0oproBanocTi BiAMoBiAHO 70 MC®3 Ne 9 ta BiAMOBIHOT BU3HAHOT
CYMH JIOXOJy CIiJl IOJIaBaTH SIK BUTpATH (HApHKIa, AK 30UTOK BiJl 3MEHIICHHS
KOPHCHOCT1).

Joxonu ®oHj BU3HAE 32 METOAOM HAapaxyBaHHS.

Jloxin BKJIIOYAE TUIBKA BaJIOBI HAAXOKCHHS EKOHOMIYHUX BUTIJ, SKI
OTpPHMaHIi Y¥ NTIATaI0Th OTPUMAHHIO MIANPHEMCTBOM Ha MOTO BIACHUHN pPaxyHOK.

Axmo pe3ynabTaT omeparii, sika nepeadadae HaJaHHA MOCIYr MOXe OyTu
MONEPEHLO OLIIHEHUN JTIOCTOBIPHO, JIOXiJ 3a LIE€K OMNEpaIli€l0 Mae BU3HABATHUCS
IUIIXOM TMOCHJIAHHSI HA TOM €Tar 3aBepIIEeHOCTI omepallii, SKUil iICHye Ha KiHEIb
3BITHOTO TEPIOY.

Bignosigno 10 . 46 MC®3 Ne 15 komnu (a00 SIK TIIEKK) 3000B’ I3aHHS 111010
BUKOHAHHS 3aJI0BOJICHE, Cy0’ €KT TOCIIOIapIOBAaHHS BU3HAE SIK JIOX1J BiJI 3BHYANHOT
JISTTBHOCTI, CyMY IIIHH orepallii (sKa He BKIIIOYA€E OIIHOK 3MIHHOI KOMIICHCAIII],
o € OOMEeXEeHMMH BIANOBIIHO a0 maparpadiB 56-58), ska BiJlHECEHAa Ha IIe
3000B’s13aHHS 1[0JI0 BUKOHAHHS.
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@doHJ1 BU3HAE TOXO/H, AKIIO iX CyMY MOKHA BU3HAUYMTH 3 JJOCTATHIM PIBHEM
TOYHOCTI, ICHy€ HMOBIPHICTh OTpPHUMaHHS MailOyTHIX EKOHOMIYHUX BHIOH 1
JOTPUMAHO KOHKPETHUX KPUTEPIiB MO KOKHOMY HANpsIMKY AisuibHOCTI DOHIYy.
Cyma 10X0[ly BBa)Ka€ThCS TAKOIO, III0 HE MOKE OyTH JOCTOBIPHO OL[IHEHA 10 TUX
mip, TMOKH YMOBHI 3000B’si3aHHS, TIOB’SI3aHI 3 peam3alielo, He OyayTh
BperynboBaHi. Orminku a0xoaiB DoHAy 0a3yloTbcs Ha pe3yibTaTaX MHHYIUX
NepioJiB 3 YypaxyBaHHSIM KaTeropiil MoKymnuiB, BUAIB omepamiid Ta creruiku
KOKHO1 YT OJIH.

@DoHI yKIAga€ KOHTPAKT 13 KIIEHTAMH Ha YMOBaX OIUIATH MPOTITOM
KOPOTKOTO TIEpioAy Yacy, YroAud HE HOCITh 0araTOKOMIIOHEHTHHM XapakTep Ta
@oHJ1 He Ma€e IPOrpam JOIBLHOCTI Ta CHEU(IYHUX TapaHTIH.

®oHa MOXKE OCTOBIPHO OIIIHUTH CYyMY JOXOY, HEBU3HAUEHOCTEW MO0
OTpUMaHHs rpomoBux KowTiB PoHn He Mae, ToMy DoHJ NPUIHANIO pillIEHHS
BU3HABATH JIOX1]T 32 IaTOIO IMiAMMCAHHS aKTa BUKOHAHUX POOIT (TTOCITyT).

Joxia Big mpoaaxy (piHAaHCOBHX IHCTPYMEHTIB, 1HBECTULIHHOI HEPYXOMOCTI
a00 IHIIMX aKTUBIB BU3HAETHCS y MPUOYTKY ab0 30MTKY B pasi 3aJOBOJICHHS BCiX
HaBEJICHUX J1aJli YMOB:

a) DoHJ mepenaB MOKYIIEBl CYTTEBI PU3UKUA 1 BUHArOpPOAH, MOB’S3aHI 3
BJIACHICTIO Ha (pIHAHCOBUH 1HCTPYMEHT, 1HBECTHUIIMHY HEpPYXOMICTh a0o IHIII
aKTHBH,

0) 3a DOHIOM HE 3AIUINAETHCA aHl MOAAJbIIA YYacTh YIPABIIHCHKOIO
nepcoHany y ¢opwmi, ska 3a3BHYail MOB’s3aHA 3 BOJIOAIHHAM, aHl e(peKTUBHUM
KOHTPOJb 3a NPOJaHMMH (DIHAHCOBUMM IHCTPYMEHTAMH, 1HBECTULIMHOIO
HEPYXOMICTIO 200 1HITUMU aKTHUBAMU;

B) CyMY JIOXO/1y MOKHA JTOCTOBIPHO OI[IHUTH;

r) imoBipHO, MmO H0 DoHAy HAMIMAYTh €KOHOMIYHI BUTOAM, MOB’s3aHl 3
OTIePAIIi€lO;

1) BUTpaTH, 5Kl Oynu abo OyayTh MOHECEH1 y 3B’SI3Ky 3 OIepali€lo, MOKHA
JIOCTOBIPHO OIIIHUTH.

Jloxia BU3HA€EThCA Y 3BITI MpO MPUOYTKU Ta 30MTKH 32 YMOBH BIAMOBITHOCTI
BU3HAUCHHIO Ta KPUTEPISIM BU3HAHHS. BuU3HaHHS 10X01y BiIOYBAETHCS OAHOYACHO
3 BU3HAHHSM 30UIbIIIEHHS aKTUBIB a00 3MEHILIEHHS 3000B’s13aHb.

JluBiaeHAM BU3HAIOTHCSA J0XOA0M, KOJHM BCTAHOBJIEHO MPaBO HAa OTPUMAHHS
KOIIITIB.

2.4.6. Busnanuusa eumpam

Butparu — 11e 3MeHIIIEHHS aKTUBIB a00 301IbIICHHS 3000B’s13aHb, HACIIIJIKOM
SIKOTO € 3MEHIIIEHHS BJIACHOTO KaIliTaly, KpIM SIK YHACIIIOK 3A1CHEHHS PO3MOALTY
JiepKaTeNsiM BUMOT 10 BiIacHOro KamiTtany (1. 4.69 KoHuentyaibHOi OCHOBH).

®oHJ1 00J1IKOBYE BUTPATH 32 METOJOM HapaxyBaHHSI.

Butpatu Bu3HaIOTBCA y 3BITI Hpo NpUOYTKM Ta 30UTKH 32 YMOBH
BIJIIIOBITHOCT] BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIIEHHSA 3000B’s13aHb
a00 3MEHIIICHHSI AKTUBIB.

Butpatu HerailHo BHM3HAIOTbCS Yy 3BITI MPO MPUOYTKH Ta 30UTKHU, KOJIU
BUJATKU HE HAJAIOTh MAMOYyTHIX €KOHOMIYHHMX BHUTIA a00 TOAlI Ta TIE MIpOIO,
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SKOIO MaHOyTHI €KOHOMIYHI BHUTOJM HE BIINOBIIAIOTH a00 IEepPecTaroTh
BIJIMIOBIJATH BU3HAHHIO SIK AKTUBY Y 3BITI PO (DIHAHCOBHIA CTaH.

Butpatu BU3HaIOTBCS y 3BITI Npo NpUOYTKM Ta 30UTKH TaKOX Y THUX
BUIIAJIKAaX, KOJIU BUHUKAIOTH 3000B’13aHHS 0€3 BU3HAHHS aKTHUBY.

ButpaTtu, moHeceHi y 3B’53Ky 3 OTPHUMaHHSIM JOXONY, BU3HAIOTHCS Y TOMY XK
nepiol, Mo ¥ BIJIMOBITHI JJOXO/IH.

Butparu 3a nmo3ukamu, siKki HE € 4aCTUHOI (DIHAHCOBOTO 1IHCTPYMEHTY Ta HE
KaMmTali3yloThCsl K YacTMHA CcOOIBApTOCTI AaKTHUBIB, BU3HAIOTHCSA SIK BUTPATH
nepioxy. DoHp KamiTamizye BUTPATH Ha TIO3UKHU, SIKI 0€3MOCEePEeTHhO BITHOCATHCS
10 TpuaOaHHs, OymiBHUIITBA a00 BHUPOOHUIITBA KBaTi(hiKOBAHOTO AKTUBY, K
YacTUHA CO01BapTOCTI 1IbOT'O aKTHUBY.

2.4.7. Dinancosi 00x00u ma eumpamu

®diHaHCOBI JOXOAU Ta BUTPATH BKJIIOYAIOThH MPOLIEHTHI JOXOAU Ta BUTPATH 32
NO3MKOBUMM KOIUTaMH, 30UTKM BIJl JOCTPOKOBOI'O IOTAUIEHHS KPEIUTIB,
MPOIEHTHI JOXOAM BiJ BKJIAQJEHUX KOIITIB, JTOX1J BiJ BUHUKHEHHS (PIHAHCOBUX
IHCTPYMEHTIB 1 NMpUOYTKHM Ta 30MTKH BiJ KypCOBHX pI3HHUIb 3a (DiIHAHCOBOIO
TISUTBHICTIO.

[IpoLieHTHI JOXOAM BU3HAKOTHCS MO Mipl iX HapaxyBaHHA 3 YpaxyBaHHIM
e(eKTUBHOI IOXOHOCTI aKTUBY.

2.4.8. Ilooamok na npubymok

doHa HE € IJIATHUKOM TMOJaTKy Ha MPUOYTOK Ha 3arajllbHUX IIiJICTaBax,
BiamoBigHO 10 m 141.6.1 IIKY 3BiNbHSAIOTBCS BiJ ONOJATKYBaHHS KOIITH
CIJILHOTO 1HBECTYBAHHS, @ CaMe: KOIITH, BHECEH1 3aCHOBHUKAaMHU KOPIIOPATUBHOT'O
(GoHIy, KOIITH Ta IHIII AKTHUBH, 3aJy4eHl B1J YYaCHHUKIB IHCTUTYTY CHIJIBHOIO
1HBECTYBaHHS, JOXOJIM BI1Jl 3A1MCHEHHS omnepalliii 3 akTUBaMH 1HCTUTYTY CILJILHOTO
IHBECTYBaHHS, JOXOJM, HApaxOBaHI 3a AaKTUBaAaMU I1HCTUTYTY CHIJIBHOTO
1HBECTYBAHHS, Ta IHIII TOXOAH BiJl MISUTBHOCTI 1HCTUTYTY CHIJIHHOTO 1HBECTYBAHHSI
(BIZICOTKH 3a TTO3UKaMU, OPEeH IH1 (JII3UHTOB1) TIJIATEX1, POSIITI TOIIIO).

2.4.9. Obaixosi norimuku wio0o 3abe3neqens
3abe3neueHHs] BU3HAIOThCA, Komu DOHJ Mae TenepiuiHio 3a00proBaHICTh
(ropunuuHy a00 KOHCTPYKTHBHY) BHACHTIIOK MUHYJIOI MOMIli, iCHYe WMOBIpHICTBH
(ToOTO OlNBIIE MOXKIWBO, HI)K HEMOXJIMBO), IO IIOTAIICHHS 3000B’sI3aHHS
BUMaraTuMe BUOYTTA peCcypcCiB, KOTpl BTUIIOIOTH Y COOl1 €KOHOMIYHI BUTOJIHU, 1
MOXHa JJOCTOBIPHO OLIIHUTH CyMY 3000B’sI3aHHSI.

2.4.10. Ingpopmauisn npo 3minu 8 0OJiKOBUX NOAIMUKAX
®dona obupae Ta 3aCTOCOBYE CBOI OOJIKOBI TOJITHUKUA TMOCTIJOBHO JJIs
noIi0HUX oreparlii, iHmMX moaii abo ymoB, sikio MC®3 kKOHKpeTHO HE BUMAarae
ab0 He J103BOJISiE BU3HAUCHHS KaTEeropii crartei, i SIKUX 1HII MOJITUKUA MOXYTh
OyTH TOPEUHUMHU.
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O6mikoBa mnomituka douay 3a mepion, mo 3akiHuyerbes 30.09.2024 p.,
BIJIMIOBIJA€ OOJIIKOBIM MOMITHII, SIKa 3aCTOCOBYBAJACh B MONEPEIHBOMY 3BITHOMY
nepioi.

OO6usikoBa TOJITHKA MIOAO TMOMAIBIIOI OIIHKK (DIHAHCOBUX 1HCTPYMEHTIB
PO3KPHUBAETHCA Y BIAMOBIIHUX pO3/iiax 00J1KOBOI MOMITHKH.

3. IctoTH1 00JIIKOBI CYIDKEHHS, OIIHHI 3HAYECHHS Ta NPUITYIIICHHS

3.1. Obaixosi norimuku, po3pod.aeni 3a 8iocymuocmi npamux Hopm MCP3

Axuo He mae MC®3, gxuil KOHKPETHO 3aCTOCOBYETHCS A0 OIepallii, 1HIIOi
noaii abo yMOBH, KepiBHULUTBO DOHIY 3aCTOCOBYE CYMKEHHS I Yac
pPO3pOOJICHHST Ta 3aCTOCYBaHHS OOJIIKOBOi TIOJNITUKM TaKUM YHHOM, 1100
iHpopMmaliss Oyna JOpedyHOI I TOTped KOpUCTYBayiB ISl  OPUAHATTS
€KOHOMIYHUX PIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 (PiHAHCOBA 3BITHICTH:

- TIOJIa€ IOCTOBIpHO (DIHAHCOBUI CcTaH, (PIHAHCOBI PE3yNbTAaTH AISUIBHOCTI Ta
rpoiioBi moToku OoHuy;

- BijoOpakae €eKOHOMIYHY CYTHICTh OMeparliii, 1HIIKUX Mol abo yMOB, a He
nuIIe IpUIndHy hopMmy;

- € HEUTpaJIbHOI0, TOOTO BIJILHOIO Bij yIIEpEIKEHb;

- € TIOBHOIO B yCIX CYTTEBHUX aCIEKTaX.

[Tin yac 3aificHEHHS CyIKEHHS KepiBHULUTBO @OHIY MOCHIAETHCS Ha
NPUMHATHICTh HAaBEACHUX JIAJIl JIXKEPETI Ta BPaXOBYeE 1X HU3XITHOMY MOPSIIKY:

- BuMorn B MC®3, y sSkuX ieTbCcsl MpPO MOAIOHI Ta MOB’SI3aHI 3 HUMH
MUTAHHS;

- BU3HAUCHHS, KpUTEPii BUSHAHHS Ta KOHIIECIIII OI[IHKK aKTHBIB, 3000B’3aHb,
noxoniB Ta BuTpar y KonnenrtyanbHiid OCHOBI (PiHAHCOBOI 3BITHOCTI.

[lin wac 3pgilicHEeHHS CYIKEHHS VIPAaBIIHCHKUN TIEpCOHAN BPaxXxOBYE
HAWOCTaHHIII TOJIOKEHHS 1HIIUX OpPraHiB, 110 PO3pOOJIIOTH Ta 3aTBEPAKYIOThH
CTaHJapTH, SIK1 3aCTOCOBYIOTh MOJI0HY KOHIENTYaJIbHY OCHOBY JJIsi PO3POOJICHHS
CTaHJApTIB, IHIIY NpoQeciiiHy miTepaTypy 3 OOJIKy Ta MNpPUHHATI Tramdy3eBi
IPAKTUKH, TIEIO MIPOIO, IKOIO BOHM HE CylepeyaTh BUILE3a3HAUCHUM JHKEpEIaMm.

3.2. Oyinku, cyodicents ma npunyueHus

[ligroToBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMmarae BijJ yIpaBIiHCHKOTO
nepcoHay (OpMyBaHHSI MIEBHUX CY/KCHbB, OI[IHOK Ta MPUITYIICHbB, SKi BIUIUBAIOThH
HAa BUKOPUCTAaHHS TPUHLHUIIB OOJIIKOBOI MOJITHKH, a TAaKOXX CYMHU aKTHBIB Ta
3000B’A3aHb, JIOXO/AIB Ta BHUTpAT, SKI BiIOOpa)k€H1 B 3BITHOCTI. YTPaBIiHCHKUMA
MepCcoHall BUKOPUCTOBYE s OMIHOK Ta MPHUIYIICHH IIOAO MOJAHHS aKTHBIB Ta
3000B’A3aHb Ta PO3KPUTTS YMOBHUX AaKTUBIB Ta 3000B’s3aHb MpPU MiATOTOBII
(b1HaHCOBOI 3BITHOCTI BiAMOBIIHO 10 BUMor MC®3. OmiHKH Ta MOB’s3aH1 3 HUMH
OPUIYIIEHHSI TPYHTYIOTbCSI Ha ICTOPUYHOMY JIOCBIJAl Ta 1HIMX (akTopax, sKi
BBXKAIOTHCSI OOTPYHTOBAHUMU 3a JAaHUX OOCTaBUH, PE3yJbTaTh SKUX (HOPMYIOTH
OCHOBY JUISl CY/KEHb 110,10 6aTaHCOBOi BapTOCTI aKTHBI Ta 3000B’s13aHb, sIKa HE €
OUYEBHUIHOIO 3 IHIIMX JKepen. lomyiieHHs 1 3po0JieHI Ha iX OCHOBI MOIMEpeH1
OLIHKU TIOCTIMHO aHaJi3yIOThCsl Ha MpEAMET HEOOXIAHOCTI iX 3MiHHU. 3MIHM B
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OIlIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY MEP10/i1, KOJIU 111 OLIIHKK OYJIM NePerIsTHYTI,
1 B YCIX HACTYNMHMX TN€ploJlaX, BHUKJIMKAHUX 3a3HAYEHHUMH 3MIHAMHU.
VYrhpaBmiHCHKHM TMEpCOHAN 3MA1MCHIOE OIIIHKY Ta BIJIOOpaXXKEHHS aKTHBIB Ta
3000B’A3aHb TaKMM YUHOM, 1100 HE MEPEHOCUTH HasiBHI (DIHAHCOBI PU3HKH, SIKI
MOTEHIIHHO 3arpoXKyrTh (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI NEpiOJu.
AKTHBH 1 3000B’s13aHHS DOHTY MEPBICHO OIIHIOIOTHCS MM Yac iX MpuAOaHHS 4u
BUHUKHEHHS Ta B MOJAIBIIOMY OIlIHIOIOTHCS Ha JaTy OaJlaHCy CTaHOM Ha KiHEIh
3BITHOTO POKY BiAMoBiAHO a0 BuUMor MC®3. Indopmaris mpo cyTTeBi chepu
HEBU3HAUYCHOCTI OIIIHOK 1 KIIFOYOBl CY/DKEHHS TP BHUKOPUCTAHHI OOJIKOBOI
MOJIITUKY MPEICTAaBIICH] JaJIl.

3.3. 3acanvui cyoorcentsa wjo0o cnpageonusoi eapmocmi akmueie ma 30008 'a3aHb

O1iHKa chnpaBeajiiBOi BapTOCTI aKTHUBIB Ta 3000B’sA3aHb IPYHTYEThCS Ha
CY[DKEHHSIX WIOJ0 MepeadadyBaHUX MaiOyTHIX TpOIIOBUX MOTOKIB, 1CHYIOYOI
€KOHOMIYHOI CUTYallil, pU3UKIB, BIAaCTUBUX (DIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIMX
dakrtopiB 3 ypaxyBaHHsM BUMOr MC®3 Ne 13 «O1riHka cripaBeJIiBOi BApTOCTI.

Orinka cropaBe[yIMBOI BapTOCTI - II€ OI[IHKa KOHKPETHOTO AakTUBY abo
3000B’s13aHHA. TOMY, OI[IHIOIOUHN CIPaBEUIMBY BapTiCTh, CY0’ KT TOCTIOAAPIOBAHHS
Ma€e OpaTH 0 yBaru Ti XapaKTEPUCTUKHU aKTUBY a00 3000B’s3aHHS, SIKI Y9aCHUKHU
PUHKY B3suld O 10 yBaru, BU3HA4arO4M I[IHy aKTHUBY a00 3000B’s3aHHS Ha Jary
OIIHKHU. Jl0 TaKMX XapaKTepUCTUK HAJIekKaTh, HAIIPUKIIA]I, TaKi:

a) CTaH Ta MICII€ PO3TAlllyBaHHS aKTHUBY;

0) 0OMEXXEeHHS, SIKIIO0 BOHU €, Ha MPOJIa’k a00 BUKOPUCTAHHS aKTUBY.

OriHka CrpaBeIIMBOi BapTOCTI MPUITYCKAaE, MO0 aKTUB ab0 3000B’si3aHHS
OOMIHIOETHCS MK YYaCHUKAaMM PUHKY Y 3BUYANHIN omepallii mpojaxy akTHUBY abo
nepenayi 30008’ 13aHHS Ha JaTy OLIIHKY 3a OTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crOpaBeIIMBOI BapTOCT» BU3HAYAE CIPABEIJINBY
BapTICTh AK I[iHY, sika Oyna O OTpMMaHa 3a MPOAaX aKTUBY, a00 CILJJaueHa 3a
nepenavyy 3000B’s13aHHS Y 3BUYANHIN omepanii MK yJYaCHUKaMH PUHKY Ha AaTy
OIL[IHKH.

OriHKa crpaBeIMBOI BapTOCTI TMPHUITYCKAaE, IO aKTUB ab0 3000B’s3aHHS
OOMIHIOETBCS MK YUaCHHUKaMH PUHKY Y 3BUYalHIN orepallii Mpo/iaky akTUBY abo
nepeaaydi 30008’ 13aHHS Ha ATy OLIHKH 3@ MOTOYHUX PUHKOBUX YMOB.

OmniHka crpaBeIMBOI BapTOCTI MPUITYCKAE, MO OMepalis MPOoJaxy aKTHUBY
abo mepenayi 3000B’13aHHA BiIOYBAETHCS 200

a) Ha OCHOBHOMY PHUHKY JIJISl ITOTO aKTUBY a00 3000B’si3aHHS; a00

0)3a BIICYTHOCTI OCHOBHOI'O PHHKY - Ha HAWCIPHUATIMBILIOMY PUHKY MAJIS
IIOI'0 AKTHUBY a00 3000B’sI3aHHS.

CrnpaBeuiiBa BapTICTh - 1€ I1Ha, sika Oyja O oTpUMaHa 3a MPOJaX aKTHBY
abo crulayeHa 3a mepefady 3000B’si3aHHSI y 3BUYAiiHIN omepaiii HA OCHOBHOMY
(a00 HaNCHPUATIMBIIIOMY) PUHKY Ha JaTy OLIHKU 3a MOTOYHUX PUHKOBUX YMOB
(ToOTo BHIXiJHA IIiHA), HE3aJC)KHO BIJ TOTrO, YH CIIOCTEPITAEThCA Taka IliHA
6e3mocepeIHbO, UM OIlIHEeHA 33 JOTIOMOT'OF0 1HIIIOTO METOTY OILIHFOBAHHS.

OrmiHKa cripaBe JIMBOI BapTOCTI nepeadayae, 1o ¢piHaHcoBe a00 Hedi1HAHCOBE
3000B’s13aHHA a00 BIAcCHUI IHCTPYMEHT KamiTajdy cy0 €KTa TOCHOJaprOBaHHS
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(HampuKJad, YacTKW y4acTi y BJIACHOMY KamiTajl, BUIYIICH] SK KOMIIEHCAIlls TpH
00’eaHanH1 Oi3HECy) MepelaeThCcsd Yy4aCHUKOBI PUHKY Ha JaTy owiHku. llepenaua
3000B’A3aHHA 200 BJIACHOIO IHCTPYMEHTY KamiTany cy0’€KTa TOCHOJaprOBaHHS
nepeadayae Take:

a) 3000B’sI3aHHS JIMIIATUMETHCS HEMOTAlIeHUM 1 CTOPOHA-YYACHUK PUHKY,
aKkid Oynme 3AiliCHEHO Tepenady, TMOBHMHHA OyJe BHKOHATH 1€ 3000B’s3aHHS.
3000B’s13aHHs HE OyJe moraiieHe 3 KOHTpareHToM a0o0 1HIIMM YMHOM Ha JaTy
OLIIHKH.

0) BIacCHUN THCTPYMEHT KamiTaldy cy0’€KTa rocrlofaplOBaHHS JUIIATUMEThCS
HETOTallleHUM, 1 CTOpOHA, SIKIH BiH MEpPeacThCsl, - YIaCHUK PUHKY - mepedepe Ha
cebe mpaBa Ta OOOB’SI3KM, TOB’SI3aHI 3 IHCTPYMEHTOM. I[HCTpymMeHT He Oyne
CKacoOBaHUI a00 1HIIMM YMHOM TOTAIEHUI Ha JaTy OIIHKH.

Mera 3acTOoCyBaHHS METOAY OIIHKM BAapTOCTI - BU3HAYUTHU I[IHY, 32 SKOIO
BiZIOynacs 6 3BMYaliHa orepallisi MPOJaXXy aKTHBY UM IMepeaadi 3000B’sI3aHHS M1XK
y4aCHUKaMU PUHKY Ha J1aTy OI[IHKU 332 MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpW IIMPOKO 3aCTOCOBYBAaHI METOJM OIIIHKM BapTOCTi, Taki fK
PUHKOBUH ITiIX17, BATPATHUN MIIX11 Ta JOXITHUAN IMAX1T.

3 METOI MiJBUIICHHS 3ICTAaBHOCTI OLIHOK CIpPaBEIMBOI BapTOCTI Ta
MOB’sI3aHOr0 3 HUMHU PO3KpUTTA 1HPopMmalii MCD3 Ne 13 nnus Takux Iiien
BCTAHOBJIIOE 1€pApXil0 CIPABEIJIMBOI BapTOCTI, y SKIM mnepeadadyeHo TpU piBHSA
BXIJTHUX JIaHUX JJISI METOJIB OIIHKM BapTOCTI, 110 BUKOPHUCTOBYIOTHCS ISl OLIIHKU
CIpaBeIMBOI BapToCTi. lepapxisi crpaBelIMBOI BapTOCTI BCTAHOBIIOE HAWBUIIUN
OpIOPUTET JJsl I[IH KOTUPYBaHHS (HECKOPUIOBAHMX) HAa AKTHMBHUX pUHKAX Ha
1IEHTUYHI aKTUBU a00 3000B’si3aHHA (BXiAHI JaHI 1-ro pIiBHA) Ta HAWHMKYHMA
MPIOPUTET JJI 3aKPUTUX BXITHUX JaHUX (BX1JHI AaH1 3-TO pIBHA).

Bxian1 nani 1-ro piBHS - 11€ HIHK KOTHPYBaHHA (HECKOPUTOBaH1) HA aKTUBHUX
pUHKAaX Ha I1JEHTUYHI aKkTUBU abo 3000B’s3aHHS, JO SAKUX CYO €KT
TOCIIOJIapPIOBAaHHS MOXKE€ MaTH JOCTyN Ha Aary omiHkd. [liHa KoTupyBaHHS Ha
AKTUBHOMY PHHKY € HaWHAAIMHIIIMM CBIIYEHHSM CIIpaBeJIMBOI BapTOCTI 1 3a
HAsIBHOCTI Ma€ OyTHM BHUKOpHCTaHa O€3 KOPUTYBAaHHS AJSl OL[IHKM CIIpaBeaIHBOI
BapTOCTi, OKpIM CUTYallli, BU3HAYeHUX y naparpadi 79.

Bxinni gani 2-ro piBHS - 11€ BX1JIHI JaH1 (OKPIM I[IH KOTUPYBAHHS, BIIHECEHUX
10 1-ro piBHA), SIKI MOXKHA CTIOCTEpIraTH AJIsl aKTUBY YU 3000B’s13aHHSA, MPsIMO a0
orocepenKoBaHo. Ko akTuB abo 3000B’s13aHHS Ma€ BU3HAYCHUM (KOHTPAKTHUH)
CTPOK, TO BXIJH1 JJaH1 2-T0 piBHS MOBUHHI OYTH BIAKPUTHUMH IPOTITOM MPAKTHYHO
BCHOTO CTPOKY IIbOTO aKTHBY 4YM 3000B’s3aHHs. J[0 BXiHMX JaHUX 2-TO PIBHA
HAJICKATh:

a) lIIHU KOTUPYBAHHS Ha MOJI0HI aKTUBU YW 3000B’s3aHHS HAa AKTHUBHUX
PUHKAX;

0) LIHK KOTUPYBAHHS HA 1IGHTUYHI a00 MOJI0HI aKTUBU YU 3000B’sI3aHHS Ha
pPUHKaX, SKi HE € aKTUBHUMU;

B) BXIJIHI JIaH1, OKPIM I[IH KOTUPYBaHHS, sIKI MOKHA CIIOCTEPITaTH JIJIsi aKTUBY
91 3000B’ I3aHHS, HAIPUKIIAI:

- CTaBKM BIJICOTKA Ta KPUB1 JOXIJTHOCTI, IO CIOCTEPIralOThCA Ha 3BUYANHUX
1HTepBaJIaX KOTUPYBAHHS;
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- IONyCTUMa 3MIHHICTb;

- KPEUTHI CIIPE/IH.

I') BX1IH1 JaH1, MATBEPKEHI PUHKOM.

Bxinni mani 3-ro piBHS - 11 BXIJHI JIaH1 JJI1 aKTUBY YU 3000B’S3aHHS, SKUX
HE Ma€ y BIAKPUTOMY JAOCTYMI. 3aKpUTI BXIJHI JaHi CJiJi BUKOPHUCTOBYBaTU AJIs
OILIIHKU CITPaBEJIMBOI BAPTOCTI, SKIIO BIAMOBIIHUX BIJKPUTUX JaHUX HE Ma€, 0
nependavyaeTbcsi B CUTYallldX, KOJMW [ISUIbHICTD PHUHKY JJIi akTUBY a0o
3000B’s13aHHA Ha J1aTy OIL[IHKY HE3HauHa, a0o ii B3arajii He Mae.

MeTonu OIiHKY 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBaiHCHKUM TIEPCOHAN 3IACHIOE BUKIIOYHO OI[IHKM CIPaBeJIMBO1
BapTOCTI aKTHBIB Ta 3000B’si3aHb, siki BuMararoTbes MCBO Ne 13, Ha kiHelb
KOXHOTO 3BITHOTO TIEPIOY.

HasiBHICTh OpeYHMX BXIAHUX JAHUX Ta iXHS BITHOCHA CYO’€KTUBHICTh MOXKE
BIUIMHYTH Ha BHOIp BIANOBIIHHUX METOAIB OIIIHKK BapTocTi. Tak, BUXOIAYH 3
0CcOONMBOCTEN 1HCTPYMEHTIB KamiTaly, sIKl 3HaXOASAThCS Yy CKJaAl akTuBiB Doy,
miJy 4Yac BHU3HAYEHHsS iX CIOpaBEJIMBOI BAapTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATUCSA BX1HI J1aH1 3-T0 PiBHS 1€papXii.

3.4. Ouyinku Qinancosux axkmusis

@®oHj BU3HAE (PiHAHCOBHI akTUB a00 (iHAHCOBE 3000B’SI3aHHS Yy 3BITI IPO
¢dbiHaHCOBUM cTaH TOAI 1 JHINE TOAI, KOJIM CYO’€KT TOCIOJApIOBaHHS CTa€
CTOPOHOIO KOHTPAKTHUX IMOJIOXKEHb LI0JI0 LIbOTO IHCTPYMEHTA.

Bignosigno no n. 3 MC®3 Ne 9 Bu3zHaHHS Ta, y BIANOBIAHUX BUIAJIKAX,
MPUNMHEHHS BU3HAHHS 3BHYATHOTO Mpua0aHHs a00 MpoJaxy (iHaHCOBUX aKTHBIB
3MIIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIIKY 3a JIaTOI0 omepailii abo 00Ky 3a AaToro
po3paxyHkiB. DoH1 0OpaB MeTO BU3HAHHS 3a AATOIO OMeparlii.

CrpaBe/yiiBa BapTICTh 1HBECTHUIIM, 1[0 AaKTUBHO OOEPTAIOThCS HaA
OpraHi3oBaHuWX (PIHAHCOBUX PHUHKAX, PO3PAXOBYETHCSI HA OCHOBI TOTOYHOI
PUHKOBOI BapTOCTI HAa MOMEHT 3aKpUTTS TOPriB Ha 3BITHY AaTy. B iHmmx
BUMAJKaX OIlIHKA CHpPaBEIMBOI BapTOCTI IPYHTYEThCS Ha CYMIKEHHSIX IIOAO
nepeadavyBaHuX MalOyTHIX TPOIIOBUX MOTOKIB, ICHYFOUOI €KOHOMIYHO1 CUTYyaIlli,
PU3HKIB, BIACTUBUX PI3HUM (HIHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (aKTOpiB 3
BpaxyBaHHsIM BuMor MC®3 Ne 13 «Orminka crpaBeiuBOi BApTOCTD».

3.4.1. Dinancosi akmusu

Binnosiauo 1o m.4 MC®3 Ne 9 ®onp knacudikye (iHaHCOBI aKTUBHU SIK TaKi,
IO OI[IHIOIOTHCSA Yy MOAANBIIOMY a00 32 aMOPTHU30BaHOIO cOO1BapTicTIO, abo 3a
CIIpaBEJIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB:

a) Mozeli Oi3Hecy cy0’€KTa TOCIOAApIOBaHHS IS YIpaBliHHS (iHAHCOBUMHU
aKTUBAMHM; Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOUIOBUX MOTOKIB (DIHAHCOBOT'O AKTHUBY.

@DiHaHCOBUI aKTHB OIHIOIOTh 32 aMOPTU30BAHOK COOIBAPTICTIO, SIKIIO
BUKOHYIOTbCS OOHM/IB1 TaKi YMOBH:

a) akTHB YTPUMYIOTh B MoOjell Ol3Hecy, MeTa SIKOi - YTpUMYBaHHS aKTHBIB
3317151 30MpaHHs KOHTPAKTHUX TPOIIOBUX IMOTOKIB;
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0) KOHTpaKTHI yYMOBHM (DIHAHCOBOTO aKTUBY IlepeadavaroTh y ITI€BHI JaTH
HAJXO/DKEHHS TPOIIOBUX IMOTOKIB, SIKI € JIMIIE TOTAllIeHHSM OCHOBHOI CYMH Ta
CIUIATOIO B1/ICOTKIB Ha HENOTallleHy OCHOBHY CyMY.

B ycix iHmumx Bumnaakax (piHaHCOBHUM aKTHB OIIHIOIOTH 3a CIIPABEIIUBOIO
BapTICTIO 3 BIJIOOPAKEHHSM pe3yJabTaTy MEPEeOoIiHKU y CKiIaal npulOyTky ado
30UTKY.

[HcTpymenTn kamitanmy - 1€ Oyab-fiKl KOHTPaKTH, SIKI 3acBIIUYIOTh
3aJIMIIKOBY YacTKy B aKTUBAax Cy0’€KTa TOCTIOJapIOBaHHs MICIsA BUPAXyBaHHS BCiX
fioro 3000B’sA3aHb.

Jlo 1THCTpyMEHTIB KamiTany BIIHOCATHCA akilii Ta mai (4aCTKH) TOCHOJaPChbKUX
TOBAPHUCTB.

[HcTpyMeHTH KamiTany BHU3HAIOTHCS Y 3BITI Ipo (iHAHCOBUM CTaH TOAI i
auiie Toai, komu DOHA CTae CTOPOHOK KOHTPAKTHUX IMOJOKEHb IIOAO0 IHUX
IHCTPYMEHTIB.

[lepBicHa oriHka ()IHAHCOBUX AKTHBIB 3A1MCHIOETHCS 3a iX CIPaBEAJIMBOIO
BapTICTIO, KA 3a3BWYail JOPIBHIOE I[IHI omepallii, y Xoji sfkoi OyB oTpuMaHUM
aktuB. [IpoTe, AKMIO iCHYIOTH CBIAYEHHs, IO IiHA omepamii (mpuaOaHHI) HE
BIJITIOBIZIA€ CTPABEJIMBIA BapTOCTI TpuaOaHuX (IHAHCOBUX AKTHBIB, PI3HUIIS
BU3HAETHCS SIK MPUOYTOK (30MTOK) MPHU MEPBICHOMY BU3HAHHI.

Butpatu Ha npuabaHHs (IHAHCOBMX AaKTUBIB BH3HAIOTHCS BHUTpaTaMu
nepioy 1 He BKJIIOYAIOTHCS JIO TMEPBICHOI CIpaBeJIMBOI BapTOCTI (HiHAHCOBOTO
aKTHBA.

[lomanpa OLIHKA 1HCTPYMEHTIB KalliTalny 3A1MCHIOETHCSA 3a CIPaBEAJIMBOIO
BapTICTIO HA JaTy OILIHKHU.

CnpaBeyiiBa BapTiCTh  (PIHAHCOBUX AaKTUBIB, 1[0 00EpPTAlOThCA Ha
OpraHi30BaHUX PUHKAX, OLIIHIOETHCS 3a MIHIMaJIbHHUM CEpel OPraHi3aToOpiB TOPIiB
odimiiHuM O1p>KOBUM KypCOM, IIIO CKJIABCS Ha AaTy OIiHKH (1-i piBeHB i€papxii).

CnpaBenyiviBa BapTicTh (PIHAHCOBHX aKTHUBIB, IIOJO SIKOTO HE BCTAHOBJICHUM
OIp>)KOBUM KypC, OLIHIOETHCS 33 MIHIMAIbHOIO CEpell OpraHizaTropiB TOPIiB
Kpallol IIHOK KYIMIBJII Takoro akTUBY Ha JaTy OLIHKKM abo 3a BapTICTIO,
BCTAHOBJICHOIO HE3aJICKHUM OI[IHIOBAYEM, SIKIIO AKTYaJIbHICTh TAKOi OLIHKU HE
ripmra 3a 30 kaneHgapHuXx IHIB (1-¥ piBeHb i€papxii).

CrpaBeymiBa BapTiCTh (PIHAHCOBOTO AaKTHUBY, BH3HA4Ye€Ha 3a |-M piBHEM
lepapxii, Hajadl Ha3UBAEThCA «PUHKOBAa BapTicThy». CrpaBenianuBa BapTICTh
(iHAHCOBOTO aKTHBY, IO MepeOyBalOTh y OIPKOBUX CIUCKAaX OpraHizaTopiB
TOPTIBIIl Ta BapTICTh SKUX HA ATy OLIHKA HE MOXKEe OyTH BH3HAU€HA SIK pUHKOBA,
ajyie pUHKOBA BapTICTh BU3HAYEHA HA JIaTYy, 110 TIEPEIye 1aTi OI[IHKK He OUIbIIe Hik
Ha 365 AHIB, JOPIBHIOE OCTaHHINA PUHKOBIM BapTOCTI (2-i1 piBeHb i€papxXii).

Orminka (iHAHCOBOIO AaKTHMBY, IO HE BKJIIOYEHI J0 OIp>KOBUX CIHCKIB
OpraHi3aTopiB TOPriBiii, a00 y BUMAAKY BIJICYTHOCTI PUHKOBOI BapTOCTI 3a OCTaHH1
365 nuiB (3-i1 piBeHb lepapxii), 3AIMCHIOETHCS BIANOBIAHO 10 ILIIHU BHUKYNY,
BCTAHOBJICHOI  PINIEHHSM 3arajbHUX 300piB  akiiOHEPiB/yYaCHUKIB TaKOTO
€MITEHTY/TOBapUCTBA.

®onx posmiHtoe (¢diHaHCOBI akTuBM (oOmirarmii, Tomo), Ha bamaHci
MiIPUEMCTBA K (PIHAHCOBUM aKTHUB, IO YTPUMYETHCS IS peanmi3ailii, Ta sSKui
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IUTAHYETHCS peai3yBaTu MPOTATOM KaJleHAApHOTO poKy. ToMy 3a/Jis BU3ZHAYEHHS
CIPaBEIJIMBOI BapTOCTI TUX (DIHAHCOBHX AKTHUBI, OO SIKUX BIACYTHS 1H(OpMaLis
PO PUHKOBI IIHM 13 30BHIMIHIX JIKEPEJ, BUKOPUCTOBYIOTHCSI METOJUKH OIlIHKH,
mo 0a3yloThCsl Ha JIaHUX MPO OCTaHHI YTOAM, 3MIMCHEHI MK HEIMOB’SI3aHUMHU
CTOpOHaMH, Ta aHami3 (IHaHCOBOI 1H(popMalii Mpo 00 €KTH 1HBECTYBAHHS,
aQHATITAYHI TPOIEAYPH IO OIIHII OE3MepepBHOCTI ISIIBHOCTI KOHTPAreHTIB-
CyO'eKTIB  TOCIOJAPIOBaHHS, 3pOOJIEHI  YINPaBIIHCBKUM  IEPCOHAJIOM  IUX
HiJIPUEMCTB, TOPIBHSHHS BapTOCTI AKTUBIB IMX MIANPUEMCTB Ha IMOYATOK Ta
KiHEIlb 3BITHOTO TIEPIOY.

[li MeTroguMKH BUKOPHUCTOBYIOTHCS JUIS OLIHKW CIPaBEIJIMBOI BapTOCTI
yIPpaBIIHCHKUM TiepcoHasioM DoHAy, SIKIIO € MIJCTaBU BBaXaTH, 10 OanaHcoBa
BapTICTh CYTTEBO BIAPIZHAETHCS BiJl CIIPABEIJIMBOI BapTOCTI. BiNXMIeHHS] MOXKYTh
OyTd 3yMOBJIEHI 3HAYHUMU 3MIHaMM Yy (IHAHCOBOMY CTaHl eMiTeHTa
KOPIOpPAaTUBHUX TpaB Ta/ab0 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha SKMX EMITECHT
3I1ACHIOE CBOIO AISUTbHICTD, @ TAKOX 3MIHaMU y KOH IOHKTYp1 (DOHIAOBOTO PUHKY.
SKI110 TakuX MiJICTaB HE BUSBIICHO, Ta BapTICTh aKTHBIB 00’ €KTIB IHBECTYBAHHS Ha
MMOYATOK Ta KIHEIb 3BITHOTO IMEPioly 3MEHITUIach He OiibIne HiK Ha 10 BiICOTKIB,
TO € MIiJICTAaBU BBaXKaTH CHpPaBEIJIMBY BapTICTh JaHUX (DIHAHCOBHX AKTHBIB Ha
piBHI OaJIaHCOBOI BapTOCTI.

[Ipu wpomy, 3rigHo m. 89 MC®3 Ne 13 Cy0’ekT rocmojaproBaHHS Mae
chopMyBaTH 3aKpUTi BXiJHI JlaHl, KOPHUCTYIOUHCh HaWKpaliow iHGOpMAIlIETO,
HAsSBHOIO 32 JIaHUX OOCTaBHMH, SKa MOJK€ BKJIIOYATH BJACHI JaHl Cy0’€kTa
rocrnojaproBaHHs. Y mponeci (popMyBaHHS 3aKpUTUX BXIJHUX JaHUX CYO €KT
rOCIOJAPIOBaHHA MOJK€ pO3MOYaTd 31 CBOIX BIACHUX JaHUX, ajieé BIH Mae
CKOpUTYBAaTH JIaH1, SIKIIO JIOCTYITHA y PO3YMHHUX Mexax 1H(opmallisi CBIIYUTH PO
T€, IO IHIIl YYaCHUKA PHUHKY BHUKOpPUCTAM O 1iHII JaHi abo o00’ekT
rOCIOJAPIOBaHHA Ma€ IIOCh OCOOJIMBE, YOr0 HE Ma€ Yy IHIIMX YYaCHHUKIB PHUHKY
(Hampukiaa, MpUTaMaHHy CyO’€KTOBI rocrnoaaproBaHHs cuHepriio). CyO’eKToBi
rOCIIO/IAPIOBAHHS. HE MOTPIOHO JOKJIANAaTH BUYEPIHUX 3YCHJIb, 100 OTpUMATH
1H(pOopMaIliio Mpo MPUMYIICHHS YYaCHUKIB pUHKY. [IpoTe, cyd’eKT rocrogaproBaHHs
Ma€ B3SITH J0 yBaru BCHO 1HGOPMAIIO MPO MPUIYIIEHHS YYaCHHKIB PUHKY, SKi
MOKHA JIOCTaTHbO JIETKO OTpUMATH. 3aKpUTI BXIJIHI JaHi, copMOBaHI y CIIOCIO,
OINKCaHUI BUIIE, BBAXKAIOTHCS MPUIYIIEHHSIMH YYaCHUKIB PHHKY Ta BIANOBIIAIOTH
METI OIIIHKH CIIPaBEIJIMBOI BAPTOCTI.

3.4.2. Knacughixayia gpinancosux axmusie

[Ipu nepBicHOMY BU3HaHHI (PIHAHCOBI aKTUBHU KIACU(PIKYIOTbCS K (PiHAHCOBI
aKTHBH, SKI OIIHIOIOTHCS 3a amopTu3oBaHO BapricTio (AC), crpaBeIMBOIO
BapTICTIO, IO 3MIHIOEThCS uepe3 i1HmuH cykynHuii goxix (FVOCI) a6o
CIIpaBeJIMBOIO BAPTICTIO, IO 3MIHIOEThCS depe3 npudyrok abo 30utok (FVTPL),
BIJIMOBIAHO. YcCi (PIHAHCOBI aKTUBU CIOYATKy BHU3HAIOTHCS 3a CIPaBEJIMBOIO
BapTICTIO IUIIOC, SIKIIO (DIHAHCOBI aKTHBHU HE BIJOOPa)XarOThCS 3a CIPABEIIMBOIO
BapTICTIO 4Yepe3 MpuOYyTOK abo 30MTKH, BUTPATH Ha IMPOBEICHHS OMepailii, 1o
BIIHOCATHCS 10 mpua0aHHs (iHaHCOBOro akTuBy. CropaBemyiiBa BapTICTh MHpPU
NEePBICHOMY BU3HAHHI HaWKpaIlEe MiATBEPIKYETHCS IIHOK YTOJIH.
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®ona kinacudikye (GiHAHCOBI aKTUBH SK TaKl, IO HaJajl OI[IHIOIOTHCS 3a
aMOPTU30BAHOI0 COOIBAPTICTIO, CIPABEJIMBOIO BAPTICTIO Y€pe3 1HIIUN CYKYITHHM
J0X1JT a00 CIpaBeIMBOIO BapTICTIO Yepe3 MpuOyTok abo 30MTOK, Ha OCHOBI 000X
TaKUX KPUTEPIiB:

a) Oi3Hec-Mozen cy0’€KTa TOCHOAApPIOBAaHHS 3 YIpaBiIiHHA (PIHAHCOBHUMU
aKTUBAMU;

0) yCTaHOBIIEHUMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBUX IOTOKIB 3a
(1HaHCOBUM aKTHBOM.

biznec-monens BimoOpakae croci0, y sikuii DoHA  ympaBisie akTUBaAMH 3
METOI0 OTPUMAaHHS TpPOMIOBUX MOTOKIB: M € MeToro DoHay (1) BHUKIHOYHO
OTpUMaHHA TnependayeHux JOrOBOPOM TpOLIOBUX TMOTOKIB BIJl aKTUBIB
(«yTpuMaHHS aKTUBIB I OTPUMaHHS TependadyeHuX JIOTOBOPOM T'POITOBHX
MOTOKIBY»), a00 (ii) OoTpUMaHHs TepeadadYeHUX JOTOBOPOM TPOIIOBUX IOTOKIB 1
IPOILIOBUX IMOTOKIB, SIKI BUHUKAIOTh Y Pe3yJbTaTi MPOJaXy aKTHUBIB («yTPHUMAaHHS
aKTUBIB JUId OTpPUMaHHS TnepeAdayeHuX JOroBOPOM TPOLIOBHX TOTOKIB 1
poJIaXKy»), a0 SKIIO HE 3aCTOCOBYETHCS H1 MYHKT (1), HI myHKT (i1), ¢iHaHCOBI
aKTUBU BIJHOCSTBHCS y KaTEropilo «IHIIKUX» Oi3HEC-MOAeNeil Ta OIIHIOITHCS 3a
CHpPaBEJIMBOIO BAPTICTIO Uepe3 MpUOYTOK 4K 30UTOK.

bizHec-Mo/ieb BU3HAYAETHCS JJIs TPYIHM aKTUBIB HA OCHOBI BC1X BIIMOBIAHUX
JIOKa3iB MisIbHOCTI, Ky DOHA Mae Hamip 3AIUCHUTH IJIsi JOCSATHEHHS UL,
BCTAHOBJICHOI JIJIsl TPYNH aKTUBY, HassBHUX Ha JaTy ouiHku. Daktopu, siki DoHA
BpaxoBye TpHU BU3HAUCHHI O13HEC-MOJIENi, BKIIIOYAIOTh METY 1 CKJaJ aKTHUBIB,
MUHYJUMWA JIOCB1I OTPUMAaHHS TPOLIOBUX IMOTOKIB MO BIJANOBIJIHUX aKTHBAaX,
1IXOJIA JIO OIIHKU Ta YIPaBIIHHS PU3UKAMH, METOAM OIIIHKHM JOXOJHOCTI aKTHUBIB
Ta CXEMY BUILJIAT KEPIBHUKAM.

[Ipy ouiHLi crnpaBeIMBOi BapTOCTi (PIHAHCOBUX AaKTUBIB YIPABIIHCHKUN
MepPCOHAJ 3aCTOCOBYE METOJM OILIHKW BapTOCTI, sIKI BIAMOBI/Ial0Th OOCTaBUHAM Ta
UL SIKUX € JIOCTaTHbO JaHWX, 1100 OI[IHUTH CIPaBEIJIMBY BapTICTh,
MaKCHUMI3YIOUM BHKOPUCTAHHA JOPEYHHMX BIAKPUTHUX JaHUX Ta MIHIMI3yIOUH
BUKOPHUCTAHHS 3aKPUTHUX BXITHUX JAHUX.

ToMy 17151 OIIIHKM CIipaBeAJIMBOI BapTOCTI (piHaHCOBOro akTUBY DOH/ BUBUYAE
3MIHU €KOHOMIYHOTO Cepe/loBHINa B YKpaiHi 3 MOMEHTY NpUA0aHHS aKTUBY IO
TENepilIHii Yac, aHaji3ye HaAlHICTh KOMIaHIi-eMITEHTa BHUKOPUCTOBYIOUH s
I[LOT0 JOCTYIIHI JKepesa, Hampukian, cucrema YouControl — ommaiin - cepBic
MEepeBipKA KOMIIaHI{, 1HIIMX BIJKPUTHX JDKEpEN, a TakoXK MpHilMae 10 yBaru
XapaKkTEePUCTUKH aKTHBH MiANPHEMCTBA-EMITEHTa, TOOTO HOro ¢i3UuyHUN CcTaH
(HEeyIIKO/KEeHICTh 00'€KTa, HUIICHICTh HE TIOPYIIEHA) Ta MICIIe PO3TalllyBaHHS, JJIs
(1HaHCYBaHHS KOTPOro OyinH eMiTOBaH1 I[IHHI MaNepH.

3MiHU B OIiHIII akTUBIB DOH/ BITHOCUTH Ha paXyHOK MPUOYTKY ab0 30UTKY y
BIJIMIOBITHOMY TI€p1O/i.

3.4.3. [Ipununenns usHanusa iHAHCOB020 AKMUBY
®donp niepenae HiHAHCOBUM aKTUB TOJII 1 JIUIIIE TO1, KOJIU BiH:
a) rmepeqae KOHTPAKTHI MpaBa Ha OJIep>KaHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO
aKTHUBY;
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0)30epirac KOHTpPakTHI IpaBa Ha OTPUMAHHS TPOIIOBHX IIOTOKIB
(1HAaHCOBOI'O aKTUBY, ajie Oepe Ha ce0e KOHTpPAaKTHE 3000B’sA3aHHS CIUIATUTU
IPOIIOBI MOTOKH OJHOMY ab0 KIJIBKOM OfIEp)KyBadaMm 3a YroJlO0, sika BIJIOBIIA€E
yYMOBaM, HaBEIEHUM HUXKYE.

Axmo Ponp 30epirae KOHTPAKTHI MpaBa HA OJEp>KaHHS TPOLIOBUX MOTOKIB
BiJl (DIHAHCOBOTO aKTUBY («IEPBICHUI aKTHBY»), aie Oepe Ha cebe KOHTPAKTHE
3000B’43aHHS CIUIATUTH L1 TPOIIOBI MOTOKM OJHOMY a00 KUIBKOM cy0’€KTam
roCIoaproBaHHs («KIHLIEBUM oJiepkyBaduam»), To DoHJ po3risgae onepamito sk
nepefady (piHAHCOBOTO AaKTHUBY TOJI 1 JIMILIE TOAl, KOJIM BHUKOHYIOTHCS BCl 3
HaBEJICHUX Jlajll YMOB:

a) cy0’€KT TOCMOJIapIOBaHHS HE Ma€ 3000B’sI3aHHSI CIUIATUTH CyMH KIHIIEBUM
oJlep)KyBauaM, JIOKM BIH HE OTPUMAaE EKBIBAJECHTHI CYMH BiJl TIEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHCHM Cy0’€KTa TOCIOAAPIOBAaHHSA 13 TIPaBOM IIOBHOIO
BIJIIIKOYBAHHS TMO3MYEHOI CYMHU IUIIOC HapaxoBaH1 BIJCOTKH 32 PHHKOBHUMH
CTaBKaMU HE MOPYIIYIOTh 11€i yMOBH;

0)yMOBH  KOHTpPaKTy TMpo  Mepemady  3a00pOHSIOTh  CyO’€KTOBI
rOCIOJIapPIOBaHHS MpoJaBaTH ab0 HaJaBaTH Yy 3acTaBy MEPBICHUN aKTHB, OKpPIM
HAJaHHS KIHIEBUM Ofiep)KyBadaM SIK 3a0e3MeueHHs 3000B’S3aHHS CIUIATUTH
I'POIIOBI MOTOKU;

B) CyO’€KT TOCHOJAPIOBAHHS Ma€ 3000B’si3aHHA Mepenatu Oyab-sKi
TPOIIOBI MOTOKH, K1 BIH OTPUMYE BiJl IMEHI KIHIICBUX OJIEP)KYyBauiB, 0€3 CYyTTEBOI
3arpuMku. KpiM TOro, cy0’ekT rocmnomapioBaHHsS HE Ma€ IIpaBa IOBTOPHO
1HBECTYBATH TaKi rPOLIOBI MOTOKH, 32 BUHATKOM 1HBECTHUI1/ Y IPOILIOBI KOIITH abo
€KBIBAJICHTH TPOMIOBUX KOMTIB (K Bu3HaueHO B MCBO Ne 7 «3Bitu mpo pyx
IPOIIOBUX KOIITIB») MPOTATOM KOPOTKOTO TEpioay pO3paxyHKIB BiJ JaTH
OTpUMaHHA KOIUTIB JO JaTh HEOOXIIHOro TMepepaxyBaHHSA  KIHIIEBUM
oJlep’KyBauaM, IPUUOMY BiJICOTOK, 3apOOJCHUI 3a TaKUMU 1HBECTHIIISIMH, TaKOX
NIepepaxoBY€ETHCS KIHIIEBUM OJICPKyBadaM.

3.4.4. Dinancosi 30608 ’a3anns

®donp kiacudikye Bci (iHAHCOBI 3000B’sI3aHHS K Taki, 0 y MOJATIBIIIOMY
OLIIHIOIOTHCS 32 aMOPTU30BaHOIO COOIBApTICTIO, KOPUCTYIOUHMCh METOJOM
e(eKTHUBHOTO BiJICOTKA, 32 BUHATKOM TaKUX:

a) (inaHCcOBI 3000B’sI3aHHS 3a CIIPaBEJIMBOIO BAapTICTIO 3 BIJIOOPAKCHHSIM
pe3yNbTaTy NEPEOIIHKN Yy MPUOYTKY a00 30uTKY. Taki 3000B’3aHHSI, B TOMY YHCI1
MoXifAHI (PIHAHCOBI 1HCTPYMEHTH, $KI € 3000B’S3aHHIMH, Y MOAAJIBIIOMY
OLIIHIOIOTHCS 32 CIPaBEAJIMBOIO BapTICTIO;

0) ¢iHaHCOBI 3000B’s13aHHS, IO BUHUKAIOTh, KOJM Tepenada (piHaHCOBOIO
aKTUBY HE BIJMOBIAE KPUTEPISIM [UJI1 TPUIIMHEHHS BHU3HAHHA abo0 KO
3aCTOCOBYETHCS IM1JIX1]] OJAbIIIOI Y4acTi;

B) KOHTPAKTH (P1IHAHCOBOI T'apaHTIi;

r) 3000B’si3aHHS HAQJATH TO3MKY 3a BIJICOTKOBOIO CTAaBKOIO, HIDKUOIO HIX
PUHKOBA.

®onx Bu3Hayae (iHAHCOBE 3000B’s3aHHS 3a CIPaBEIJIMBOIO BapTICTIO 3
BIJOOpaXEHHSIM pe3yJbTaTy MEPEOLIHKH Yy NpuOyTKy abo 30UTKYy, KOJIU MpH
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MEePBICHOMY BH3HAHHI HECKACOBHO MPHU3HAUYMUTH (h1HAHCOBE 3000B’sI3aHHS SIK TaKe,
IO OLIHIOETHCA 3@ CIPABEIJIMBOIO BapTICTIO 3 BIJIOOPaKEHHSM pPE3yJabTaTy
MePEOIHKH y MpUOYTKYy ab0 30MTKY, a00 SKIO PEe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ JIopeuHimia iHpopmarlis, OCKIIbKH a0o:

a) BOHO yCYBa€ UM 3HAYHO 3MEHIIYE HEY3IOJKEHICTh OLIIHKA YM BHU3HAHHS,
10 B 1HIIIOMY BHUIIAJIKy BUHUKA€E BHACIIOK OIlIHIOBAaHHS aKTHUBIB a00 3000B’s3aHb
Yy BU3HAHHS NpUOYTKIB a00 30MTKIB 32 HUMHU HA PI3HUX OCHOBAaX; abo

0) ympaBiHHS TPynor ¢(iHAHCOBUX 3000B’si3aHb a00 ()IHAHCOBUX AKTUBIB Ta
¢dbiHaHCOBMX 3000B’s3aHb Ta OIlIHKA iX ITOKA3HUKIB 3IMCHIOETHCS Ha OCHOBI
CIIpaBeJIMBOI BApTOCTi, BIJAMOBIIHO J0 33I0OKyMEHTOBAHOI CTpaTerii ympaBiHHS
pu3zvkamMu a0o0 IHBECTHUI[IMHOIO cTpaTeri€to, 1 1HGopMalis Opo TaKy Tpyiy
HAJA€ThCS JUIS BHYTPINIHBOTO BUKOPUCTAHHA Ha I[ii  OCHOBI  BHUIOMY
YIIPABIIHCHKOMY MIEPCOHAJIOBI.

@®oHp nOpuiHAB  pIlIEHHS OLIHIOBATH  (PIHAHCOBI 3000B’si3aHHS 32
COpaBeJIMBOI0  BapTICTIO, OKpIM THX, SKI TOBHHHI OOJIIKOBYBaTHUCS 3a
aMOPTU30BAHOIO BapTICTIO.

@®ong Buirydae (diHaHcoBe 3000B’s3aHHS (a0 dYacTUHY (iHAHCOBOTO
3000B’s13aHHS) 31 CBOTO 3BITY PO (PIHAHCOBHIA CTAaH TOII 1 JIMIIIE TOAI, KOJU HOTO
noramarTh, TOOTO KOJM 3000B’sI3aHHS, BHU3HAUYEHE Y KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK MOTO JIii 3aKIHYY€EThCS.

3.4.5. Cyooicenns wjo0o ouixysanux mepminie ympumants QiHAHCOBUX AKMUBIE

YrpaBiaiHChKHIM TIEPCOHANT 3aCTOCOBYE MpodeciiiHe CYMKEHHS 010 TEPMIHIB
yTpuMaHHs (iHaHCOBUX akKTHBIB. [IpodeciiiHe CymKeHHS 3a UM MUTaHHIM
IPYHTYETHCS Ha OULIHII PHU3UKIB (DIHAHCOBOTO AaKTHUBY, HOro mnpuOyTKOBOCTI M
auHaMimi Ta iHmmx (pakropax. [Ipore iICHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH
NOB’sI3aH1 3 MPU3YNUHEHHSIM OOIry LIHHUX ManepiB abo OAHKPYTCTBOM 00’ €KTY
1HBECTYBaHHS, 10 HE € MIAKOHTPOJBbHHM YIPABIIHCHKOMY MEPCOHANy 1 MOXe
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX aKTHUBIB.

3.4.6. Cyooicenns w000 3MiH cnpaseodausoi 6apmocmi PiHAHCOBUX AKMUBIE

VYmpasmiHchkuii miepcoHan DoHay BBaxae, MmO OOJTIKOBI OI[IHKK Ta
NPUNYIIEHHS, K1 MalOTh CTOCYHOK JO OIIIHKM (DIHAHCOBMX aKTHUBIB, JI€ PUHKOBI
KOTHUPYBaHHS HE JOCTYIHI, € KIIFOUOBUM JDKEPEJIOM HEBU3HAYEHOCT] OI[IHOK, TOMY
1o:

- BOHU 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy,
OCKUJIbKU OIIIHKK 0a3ylOThCsl Ha MPUITYIICHHSAX YIPaBIIHCHKOTO MEPCOHANY 00
BIJICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, 3MIH BaIOTHUX KYpPCIB, ITOKa3HHKIB
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb 1]l Yac OLIHKH 1HCTPYMEHTIB,
a TaKOXK crienuPiYHUX 0COOIMBOCTEN onepariii;

- BILUTUB 3M1HHU B OI[IHKaX Ha aKTHBH, SKi BiJOOpakeH1 B 3BiTi Mpo (piHAHCOBUIA
CTaH, MOK€ OYTH 3HAYHUM.

AxOu ynpasmiHCbKU niepcoHan PoHTY BUKOPUCTOBYBAJIO 1HIII TPUITYIIEHHS
IOJI0 BIJICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KYpCiB OOMIHY BaJIIOT, KPEIUTHOTO
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PEUTHHTY KOHTpareHTta, JaTu odepTH 1 KOPUT'YBaHb ITiJI Yac OIIHKU aKTHBIB,
Oinbimia abo MeHma 3MiHa B OLIHII BapTocTl (PIHAHCOBMX AaKTUBIB Yy pasl
BIJICYTHOCTI PUHKOBUX KOTHPYBaHb Majia 0 ICTOTHUH BIUIMB Ha BIAOOpaKEHUM Yy
(biHaHCOBIM 3BITHOCTI YUCTUN MPUOYTOK Ta 30UTOK.

BukopucTanHsa pi3HMX MapKETMHIOBHX MPHUIYIIEHb Ta/ad0 METOJIB OLIHKHU
TaKOX MO’K€ MaTH 3HAYHUI BIUIUB Ha MepeadadyBaHy CIpaBeJIMBY BapTiCTh.

CrnpaBeyiuBy BapTiCTh AEOITOPCHKOI Ta KPEIUTOPCHKOiI 3a00pProBaHOCTI, a
TaKOX 1HBECTHI[IH, TOCTYIHUX I MPOJAXy, HEMOKIMBO BU3HAYUTHU JIOCTOBIPHO,
OCKIJIbKA HE Ma€ PUHKOBOTO KOTUPYBAHHS IINX aKTHBIB.

VYnpasnincbkuii nepcoHan @oHAY BBaxae, IO HABEACHI PO3KPUTTS IIOAO
3aCTOCYBaHHS CIIPaBEIJIMBOI BapPTOCTI € JOCTAaTHIMHU, 1 HE BBaXae, 110 3a MeXaMu
(iHaHCOBOI 3BITHOCTI 3ajlUIIMiIAach Oyap-ka CcyTTeBa 1H(GOpMaIlisd 00
3aCTOCYBaHHSI CHPABEIJIMBOI BapTOCTi, $Ka MOXe OyTM KOPHUCHOI JIs
KOpUCTYBauiB (pIHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXIJIMBICTh BHUKOPUCTAHHS OOJIKOBHX OIIIHOK Ta MPUITYILEHb
I0JI0 CIIpaBeIJIMBOI BapTOCTI (hIHAHCOBUX aKTUBIB B pa3l BIJICYTHOCTI BXI1THUX
JaHUX IIOAO CHpPaBEIJIMBOI BApTOCTI MEPIIOro PiBHS, YTNPaBIiHCHKUAN MEpCOHAI
@doHay IUTaHye BHKOPUCTOBYBATHM OIIHKK Ta CYMIKEHHS, $KI 0a3yloTbcs Ha
npodeciiiHiii kommeTeHIil npamiBHUKIB POHIY, AOCBIAlI Ta MUHYIMX IOIIAX, a
TaKOXk 3 BUKOPHCTAHHSIM PO3PAaXyHKIB Ta MOJIENE BapTOCTI (DIHAHCOBUX AKTHUBIB.
3alydeHHs 30BHIIIHIX €KCIEPTHUX OIIHOK II0/J0 TakuX (DIHAHCOBUX AKTHBIB, JI€
OIlIHKa, siIka 0a3yeThcsl Ha MpodeciiiHiii KOMIETEHIIli, TOCBIAl Ta po3paxyHKax €
HEJO0CTaTHHOIO, BUPIIIYETHCA 110 KOXKHOMY BUY (PIHAHCOBUX AKTHBIB OKPEMO.

3.4.7. Cyooscenns w000 8UuseIeH A 03HAK 3HEYIHEHHs aKMUBIE

BigHocHO (1HAaHCOBMX AaKTHBIB, $SIKI OILIHIOIOTBCS 332 aMOPTHU30BAHOIO
BapricTio, ®OHA Ha JaTy BUHUKHEHHS ()IHAHCOBUX AKTHBIB Ta HAa KOXKHY 3BITHY
JaTy BU3HAYA€E PiBEHb KPEIUTHOTO PU3UKY.

@doHJl BU3HAE pe3epB MiJ 30UMTKH ISl OYIKYBAHMX KPEAMTHUX 30UTKIB 3a
(1HAaHCOBMMHU aKTHBAMH, SIK1 OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BapTICTIO, Y PO3MIp1
OUIKYBAaHMX KPEAUTHUX 30UTKIB 3a BeCh CTPOK [ii ()IHAHCOBOrO aKTUBY (INpu
3HQUHOMY  30UIBIIEHHI  KPEAUTHOTO  PUBHKY/IUISI  KPEIUTHO-3HEI[IHEHHUX
(iHaHCOBUX aKTHUBIB) a00 12-MiCSIUHUMH OUIKYBaHUMHU KPEIUTHUMU 30UTKaMu (y
pa3l HE3HAYHOI'O 3POCTaHHS KPEIUTHOTO PU3UKY).

3a3Bu4ail OYIKYe€TbCS, IO OYIKYBaHI KPEAWTHI 30MTKU 3a BECh TEpMiH il
MaioTh OyTW BHM3HaHI J0 TOro, K (hiHAHCOBUU aKTHB CTaHE MPOCTPOYCHUU. Sk
IPaBUJIO, KPEIUTHUN PU3MK 3HAYHO 3pPOCTAE IIE JIO TOro, SIK ()IHAHCOBUW aKTUB
CTaHe MPOCTPOYECHUM abo0 Oy/e MOMIYEHO 1HIII YUHHUKUA 3aTPUMKH IJIATEXIB, 1110
€ cnenupIYHUMHU 1JIs TTO3WYaIbHUKA, (HAmpUKIa, 3A1HcHEeHHS Moaudikaiii adbo
pPECTPYKTYpH3aIlii).

KpenutHuii pusuk 3a (DiHAHCOBMM aKTHBOM BBaXA€TbCS HU3BKUM, SIKIIO
¢dbiHaHCOBUN aKTUB Ma€ HU3bKHM PU3MK HACTaHHS ACPONTYy, MO3HMYAIBLHUK M€
MOTYXHIW MOTEHI[1aJl BUKOHYBAaTH CBOi JIOTOBIPHI 3000B’sI3aHHS II0JI0 TPOIIOBUX
MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, a HECTIPUATINBI 3MIHA B €KOHOMIYHUX
1 JIJIOBUX YMOBaX Yy JIOBIOCTPOKOBIM MEpPCHEKTHUBI MOXYTb [3HU3UTH, ajie He
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00O0B’SI3KOBO 3/IaTHICTh IO3UYaJIbHUKA BHUKOHYBATH CBOI 3000B’s3aHHS IOJO
JIOTOBIPHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI aKTUBM HE BBAXKAIOTHCS TAKUMH, 1110 MAIOTh HU3bKUU KpEAUTHUIN
PHU3UK JIMIIE Ha MIJICTaBl TOro, 10 PU3UK 1e(ONITY 32 HUMH € HIDKYUM, HIXK PU3UK
nedonTy 3a IHIUMU (piHAHCOBUMHU akTMBaMH POHIy ab0 HiXK KPEAUTHUN PU3KK
IOpUCIUKITT, B Kiit DOH 3A1HCHIOE TISTBHICTD.

OuikyBaHl KpeauTHI 30MTKM 3a BeCh TEpPMIH [ii HE BU3HAIOTHCH 3a
(b1HaHCOBUM aKTHMBOM IPOCTO HA MiJCTaBl TOrO, IO BIH BBAXKABCS IHCTPYMEHTOM
13 HU3BKUM KPEIUTHUM PU3UKOM Yy TOMEPETHHOMY 3BITHOMY TMEpiofl, ane He
BBa)KAE€THCA TAKMM CTAaHOM Ha 3BITHY JaTy. Y Takomy BUMNaaky DoHI 3’ICOBYye, Yu
MaJ0 Miclle 3HauyHE 3POCTaHHS KPEAUTHOTO PHU3MKY 3 MOMEHTY MEepBiCHOTO
BU3HAHHS, a OT)K€ YW TOCTala Morpeda y BU3HAHHI OUIKYBAaHMX KPEIUTHUX
30UTKIB 3a BECh TEPMIH Jii.

OuikyBaH1 KpeIuTH1 30MTKH Bi10Opa)karoTh BiacH1 ovikyBaHHS POHIY 111070
KPEIUTHUX 30UTKIB.

Ha paty craHom Ha KiHellb 3BITHOrO poky ®OOHA MNpOBOJIUTH aHali3
1e0ITOpChKOi 3a00proBaHOCTI, 1HIIOI JEOITOPCbKOI 3a00pProBaHOCTI Ta IHIIUX
aKTHUBIB Ha TPEAMET HASBHOCTI O3HAK iX 3HEIIHCHHS. 30MTOK BiJ| 3HEIIHCHHS
BU3HAETHCS BUXOASYU 3 BJIACHOIO MPO(ECITHOr0 CYIKEHHS YIPaBIiHCHKOTO
MepcoHaly 3a HasgBHOCTI 0O0’€KTUBHUX JaHUX, IO CBiAYATh MPO 3MEHILCHHS
nependauyBaHX MaOyTHIX TPOIIOBUX MOTOKIB 3a JIaHUM aKTUBOM Y PE3yJbTari
oJIHi€1 a00 KIJTbKOX MO1H, 110 BIIOY/IKCS MIC/sSl BA3HAHHS aAKTUBY.

3.5. 3meHuienHs KOpUCHOCmi HePiHAHCOBUX AKMUBIB

Ha xoxny 3BiTHY naty ®oHA BHU3HA4Ya€, YW ICHYIOTb O3HAKH MOKJIMBOTO
3MEHIIIEHHS KOPUCHOCTI aKTUBY. SIKIIIO Taki O3HAKH ICHYIOTh, a00 SKIIO0 HEOOX1AHO
BUKOHATH IIOpPIYHE TECTYBaHHS aKTHBY Ha 3MEHIIEHHS KOpHUCHOCTI, DOoHI
3MIICHIOE OLIIHKY CYMH OYiKYBAaHOI'O BIJIIKOJAYyBaHHS akTUBY. Cyma O4iKyBaHOTO
BIJIIIKOJTYBaHHS aKTHUBY - I1¢ HaWOLIbIa 3 ABOX OI[IHOK: CIPABEJIMBOI BApPTOCTI
MIHYC BUTPATH Ha BUOYTTS aKTHBY ab0 OJMHUIIL, SIKa T€HEPYE T'POILOBI KOIITH, Ta
Woro Baprocti mnpu BuKOpucTaHHI. CyMy OYIKYBaHOTO  BIAIIKOJAYBAaHHS
BU3HAYAIOTH ISl KOXKHOT'O aKTUBY, 32 BUHSATKOM BHUIMAJIKIB, KOJIM aKTUB HE TE€HEPYE
HAJXOKEHHS TPOIIOBUX KOIITIB, IO 3A€OUTBIIIOT0 HE 3aJIeXkKaTh BiJl HAIXOMKCHb
I'POIIOBUX KOIITIB BiJ| 1HIIMX aKTUBIB Ta IPYyI aKTUBIB. SIKI0 OallaHCOBa BapTICTh
aKTUBy a00 OJMHWII, SKa TEHEpPy€e TPOIIOBI KOIINTH, TMEPEBHUILYE CyMYy HOTrO
OYiIKyBaHOTO BIJIIITKOJyBaHHS, BBAXKAIOTh, III0 KOPUCHICTh aKTUBY 3MEHIIIHIIACS O
CyMH MOro OYIKYyBaHOTO BiJIIKOAYBaHHs. [lpu OIliHII TenepinHboi BapTOCTI
MaiOyTHIX YUCTUX IPOLIOBUX HAJIXOIKEHb BlJl AKTUBY, MailOyTH1 rpOLIOBI MOTOKU
JUCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKyBaHHS, SIKa B1IOOpaXka€ MOTOYHY PUHKOBY
BapTICTh rpolled y yaci Ta crneuu@iyHi Jjisl akTUBY pu3uku. llpu Bu3HaAuUEHHI
CIpaBeJIMBOI BapTOCTI AKTUBY MIHYC BUTpaTH Ha BHOYTTS OepyTb A0 yBaru
OCTaHHI omepaiii Ha pPUHKY, 3a YMOBHU I1XHBOI HAasgBHOCTI. Y pa3l, SKIIO
171eHTU(IKYBaTH Taki oreparlii HEMOXKIIMBO, BUKOPUCTOBYIOTh BiJIMIOBITHY MOJIEIb
ominku. LI po3paxyHKu MiATBEPIKYIOTh OI[IHOYHUMHU KoedirlieHTaMu ab0 1HIIIUMU
JOCTYTHUMHU TIOKa3HUKAMH CIPABEAJIMBOI BapTOCTi. 30MTKU BiJ 3MEHIICHHS
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KOPHUCHOCTI MOTOYHOI JISUIbHOCTI BU3HAIOTh y MPUOYTKY Ta 30UTKy. OIUHHUIIS, siKa
reHepye TPOIIOBI KOIITH, - HAIMEHIIIa TPYyIa aKTUBIB, IKY MOXHAa 1IeHTU(]IKyBaTH
1 sIKa TeHEepy€e HATXOJKCHHS IPOITOBUX KOIITIB, 110 3/1€OUIBIIOr0 HE 3a1eKaTh Bl
HAJXO/PKEHb TPOIIOBUX KOIITIB BiJ| 1HIIUX aKTHUBIB a0o rpymn akTuBiB. Ha KoxHY
3BITHY JIaTy IPOBOJASATH OLIIHKY HAIBHOCTI O3HAK TOTO, 110 paHillle BU3HAHI 30UTKHU
BiJl 3MEHIIIEHHS KOPUCHOCTI aKTHBY OlIbIlieé HE ICHYIOTh a00 3MEHIMiIucs. 3a
HAsIBHOCTI TaKWX O3HAK MPOBOJATH OLIHKY CYMH OYIKYBAaHOT'O BIIIIKOJYBaHHS
akTuBy. PaHime BU3HAHI 30MTKH BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTh TIJIbKH Y
TOMY BHUNAJKY, SKIIO MaJia MICIle¢ 3MiHa B OI[IHKaX, SIKi BUKOPHUCTOBYBAIH IS
BU3HAYCHHS CYMH OYiKyBaHOTO BIAIIKOJYBaHHS aKTHUBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHS 30UTKY BiJ] 3MEHIIEHHS KOPUCHOCTI. Y TaKOMYy BUIQJKy OajlaHCOBY
BapTICTh aKTUBY 301IbIIYIOTH O CYMH OYIKYBaHOTO BIJIIKOIYBaHHS akTUBY. Take
30UIBIIIEHHST BApPTOCTI HE MOXKE MEPEBUIIYBaTH OajlaHCOBOI BapTOCTIi, sIKy Oyyio O
BU3HAYEHO 3a BHUPAXyBaHHSIM amopTH3allii, sKOM y TMOMepeaHiX poKax He
BU3HABaBCS 30WUTOK BIJ 3MEHIICHHS KOPUCHOCTI akTuBy. lle cTopHyBaHHS
BU3HAIOTh y CKJAnl MpuOyTKYy Ta 30uTKiB. Ilicis CTOpHYBaHHS 3HOC IiJIATAE
KOPUTYBAaHHIO y MaHOyTHIX Tiepiojlax 3 METOI PO3MOAITy IMepeOoIiHeHOT
0aaHCOBOIT BapTOCTI aKTHBY, 32 BHPAaXyBaHHSM HOTo JIIKBIAALIHHOT BapTOCTi, Ha
CUCTEMATUYHIN OCHOBI MPOTSITOM CTPOKY KOPHUCHOT'O BUKOPUCTAHHS aKTHUBY.

3.6. Pe3epeu ouikysanux KpeOumuux 30Uumxis

Jnst TectyBaHHs BCiX 1HIIMX ()IHAHCOBMX aKTHBIB Ha MPEIMET 3HEI[IHEHHS
@oH1 3acTocoBYe 3BMYaHuMi miaxid. [Ipu 3acTocyBaHHI 3BHYAHHOrO MIAXOAY
®oHnp po3noaisie ¢hiHaHCOBI aKTUBM HA HACTYITHI KaTeropii:

- aKTHUBIB, I10 SIKUM He OYJIO CYyTTEBOI'O 3pOCTaHHS KPEAUTHOTO PU3HKY;

- aKTHUBIB, 10 SIKUM OYJI0 CYyTTEBE 3pOCTAHHS KPEAUTHOTO PU3HUKY.

Jna ¢iHaHCOBMX aKkTUBIB, IO SKHUM HE OYJIO CYTTEBOTO 3pOCTAHHS
KPEAUTHOTO PHU3HMKY TICAs TEepBICHOrO BU3HAHHS OHJ BH3HAE pE3EPB T[T
JBAaHAISATUMICSIYHI OYIKYBaHI KPEOUTHI 30MTKH, SIKI € YACTHHOI OYIKYBaHUX
KpEIUTHUX 30HUTKIB 3a BeCh MeEpiof, TOOTO OUIKYyBaHI KPEIAMTHI PHU3UKH, IO
BUHHMKAIOTh y HACHIJIOK BCIX MOXJIMBHX BHMOAAKIB JAePONTYy, IO MOXKJIUBI
MPOTATOM JIBAHAALSATH MICSIIIB MIC/S 3BITHOT JaTH.

Jnsa ¢QiHaHCOBMX aKTWBIB, MO SKHM BIOOYJIOCS CYTTE€BE 3POCTAHHS
KPEIUTHOI'O0 PU3UKY Ha 1HAWBIAYyaIbHINA 4M TPYMOBi ocHOBI DOH/ BU3HAE pe3epB
miJ OYiKyBaHI KpPEAWTHI PU3MKH HA YBECh TEPMiH, TOOTO OYIKyBaHI KpEIUTHI
PHU3UKH, 1110 BUHUKAIOTh y HACHIJOK BCIX MOXIIMBUX BUIAJKIB AEPONTY MPOTITOM
yChOro TEpMiHy All (iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY 3BITHY JIaTy
@OHJT OLIHIOE HASBHICTh 3HAYHOIO 30UIBILIEHHS KPEOUTHOTO PHU3UKY IO
(diHaHCOBOMY aKTHBY Ha OCHOBI aHalli3y 3MIHU PHU3UKY BUHUKHEHHs nedonry.
@DoHJ1 ITPH OLIHII 3MIHUA KPEAUTHOTO PU3HUKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHani3 (piHaHCOBUX aKTHUBIB LI0JI0 3MEHILIEHHS iX KOPUCHOCTI 3/11MCHIOETHCS
Ha KiHEIb KOXKHOTO 3BITHOrO mepiony. Ilpu anamizi (iHaAaHCOBHX aKTHBIB OO
3MEHIIIEHHs iX KOopucHOCTI, DOHI BpaxoBye CTATUCTUYHI JIaHI MPO MPOCTPOUEHY
Nne0ITOPChbKY 3a00proBaHICTh 3a OCTAHHI 2 POKHU, BPAaXOBYE MaKpOEKOHOMIYHI
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YUHHHUKH, SKI MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIUTHI 30WTKH, Ta BHU3HAYAE
BIJICOTOK pe3epBY ITiJT KPEAUTHI 30UTKH (OKJIAAHIIIe qUB. 1. 2.4.2).

3.7. Openoa ma ii ioenmughixayis
JoroBopu omnepaiiitHoi Ta (iHAHCOBOI OPEHAM Y POJIi K OpeHAapiB, TaK 1
opeHioAaBIiB, DOH/ HE YKIIa/1aB.

4. HoBl Ta nieperyisHyTi CTAHIAPTH Ta 1HTEPIIpeTaIll

®onp 3actocoBye Bci MCD3, ski HaOynu 4yMHHOCTI 70, ado 3 01.01.2024
poky. IlonpaBku Ta 3mMian 7o MC®3, 1110 HE BHECEHI, HE BIUTMHYJIU HA (DIHAHCOBY
3BITHICTH 32 9 micsiiB 2024 poky.

BincTpoueni moparku, TOB'I3aHI 3 aKTUBaMH Ta 3000B’S3aHHSIMH, IO
BUHUKAIOTh 3a ONHI€I0 omepaii€o,- 3MiHn MCBO 12 (omyGmikoBaHi 7 TpaBHA
2021poky 1 BCTYMalOTh y CHITY AJISi PIYHUX MEPIOJiB, SIKI MOYMHAIOTHCSA 3 1 ClUHA
2024 poky a6o michs 1iei garu). 3minu MCBO 12 ctocyroThesi 00MiKY
BIZICTPOYEHOTO TOJATKY 32 TaKMUMHU OIEpallisMH, SK OpeHaa Ta 3000B'A3aHHS 3
BUBEJICHHS aKTHBIB 3 €KCIUTyaTaIlii).

Kiacudikariis 3000B's13aHb K MMOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'sI3aHBb
3minu MCBO (omy0mikoBani 23 ciynsa 2020 poky 1 BCTYNalOTh Y CHITY JJI PIYHHUX
nepiofiB, Akl nmounHaroThes 3 01 ciuns 2022poky abo micis i€l gatu). L 3miau
oOMekeHO1 chepH 3aCTOCYBaHHSI YTOYHIOIOTh, 110 3000B'I3aHHS KIACU(PIKYIOTHCS
y KOPOTKOCTPOKOBI a00 JOBrOCTPOKOBI 3aJIe’KHO BiJ MpaB, ICHYIOUUX Ha KiHElb
3BITHOTO TEPIOAY.

Knacudixkarris 3000B's13aHb SIK MOTOYHUX 200 JOBrOCTPOKOBUX 3000B'sI3aHb —
nepeHeceHHs Aatu HaOyTTss unHHOCTI — 3MiHM MCBO 1 (omy6inikoBani 15 numnHg
2020 poky 1 BCTYMawTh Yy CUJTY JJISl pIYHUX MEPIOAIB, sIKI MOYMHAIOTHCS 3 1 CluHA
2023 poky a6o micas miei gatu). MCBO 1 mono kmacudikarii 3000B'a3aHb SIK
NOTOYHUX a00 JOBrOCTPOKOBUX 3000B'si3aHb Oynu onyOsiikoBaHi y ciuni 2020
POKY 3 TMOYaTKOBOIO JaTor0 HaOyTTs yumHHOCTI 3 1 ciuns 2022 poky. Ilpore y
3B's13Ky 3 manaemiero COVID-19 nary HaOyTrTss 4YMHHOCTI OyJi0 NEepeHeceHO Ha
OIMH PiK, 100 HagaTH OpraHizaimisM OUIbIIe Yacy JJis 3ampoBa)KEHHS 3MiH,
MOB'I3aHUX 13 KJIacu(DiKaIli€ro, y pe3ynbTaTi BHECEHHS 3MiH.

3minun MCBO 8: BU3HaueHHs OOJIKOBUX OILIHOK (omyOikoBaHi 12 moToro
2021 poky Ta BCTyHarOTh CUITy JUIS PIYHUX MEPIOAiB, AKI MOYUHAIOTHCA 3 1 CluHA
2024 poxy abo micus 1iei matu). 3miaernit MCBO 8 yrtouHtoe, sk KoOMITaHii
MTOBUHHI BIJIPI3HATH 3MIHU B OOJIIKOBOT IMOJITHKH BiJl OOJIKOBUX OIIHOK.

3minn MCBO 1 Ta Ilpaktuuni pekomennauii 13 3actocyBanHs MCO3 2:
PO3KPUTTSL O0JIKOBOI TMOJITUKU (omyOnikoBaHi 12 mororo 2021 poky Ta
BCTYMAIOTh Y CUJTY JJISi PIYHUX TEPioJiB, 5Kl MOUYMHAIOThCA 3 1 ciuns 2024 poky
a6o micns uiei gatu). 3mian MCBO 1 BumarawoTh BiJ oprasizauiil po3KpuBaTH
CyTTEBY iH(}OpMaIliro Mpo 00JIKOBY MOJIITHKY, @ HE OCHOBHI TOJIOXKEHHS 00JI1KOBOT
noiituku. Y 3MiHeHoMy CTaHAapTi HaBEIEHO BU3HAYCHHS CYTTEBOI 1HQOpMaIlii
npo OOJIIKOBY NOMITUKY. Y 3MiHeHOMY CTaHAapTI TaKOX YTOYHIOETHCS, IO
iHpopMaliss Mpo OOJIKOBY TMOJITHKY BBaXA€ThCA CYTTEBOI, SKIIO 0e3 Hel

32



KOpUCTyBaul (DIHAHCOBOI 3BITHOCTI HE 3MOTJM O 3pO3YyMITH IHIIY CYTTEBY
iH(popmarlito, HaBelAeHY Y (IHAHCOBIM 3BITHOCTI. Y 3MIHEHOMY CTaHIapTi
HABEJICHO WUIIOCTPATUBHI MNpUKIaau 1H(opMalii mpo OOJIKOBY MOJITUKY, SKa,
NMOBIPHO, BBAXKATUMETHCSI CYTTEBOIO i (h1HAHCOBOT 3BITHOCTI opranizaiii. Kpim
toro, 3MiHeHuid MCBO 1 yrouHIO€, 110 HeCcyTTeBY 1H(pOpMaIlI0 MPO OOJIIKOBY
MOJIITUKY PO3KpHUBATH HE MOTpiOHO. [IpoTe, SIKIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIAJAHIOBAaTH O3HAHOMJIEHHS 3 CYTTEBOIO 1H(POpPMAIIEI0 MPO 0OJIIKOBY
NOJIITUKY. Y [OMOBHEHHS JO ULbOro CTaHAapTy OyJau TakKoX NEeperysiHyTI
[Tpaktruni pekomenmaiii i3 3actrocyBanHss MC®3 2, mo sxux OylIO BKIIOYEHO
peKOMEHaaIlli 100 3aCTOCYBaHHS KOHIIEMIlI CYTTEBOCTI TP PO3KPHUTTI
1H(popmarlii mpo 00JIKOBY MOJIITUKY.

MC®3 17 «/loroBopu crpaxyBaHHs» (omyosikoBanuii 18 tpaBus 2017 poxy
1 BCTYIIa€ B CUIIY JIJISl PIYHUX TMEPIOJIIB, AKI MOUYUHAIOTHCS 3 1 ciunsa 2024 poky abo
micia miei gatu). MC®3 17 3aminroe MC®3 4, sxuii 103BOJISIB KOMIIAHISIM
3aCTOCOBYBATH 1CHYIOUY MPAKTUKY OOJIKY JJOTOBOPIB CTPAaXyBaHHS.

3minu MC®3 17 Ta 3mina MC®3 4 (omy6uikoBani 25 yepBHs 2020 poky 1
BCTYMAIOTh B CHIIY U PIYHUX MEPIofiB, sIKI MOYMHAIOTHCS 3 1 ciuHs 2024 poky
abo michasg 1€l gartu). 3MIHM BKJIIOYAIOTh PO3SICHEHHS MJIi  CIPOIICHHS
3anpoBapkeHHsT MC®3 17 1 copouieHHsT OKpeMHX BHMOI CTaHJapTy Ta
nepexigHux monoxeHb. Ll 3MiHM cTocyroTbest BocbkMu obsacteit MC®3 17 1 He
nepea0ayaroTh 3MIHM OCHOBOMOJIOXHUX MPUHIUIIB CTAaHAAPTY.

3minu MC®3 17 «llepeximna ommist JJIs CTPAaXOBHX KOMIIaHIM, IO
3acrocoBytoTh MC®3 17» (onmyOmikoBani 9 rpyans 2021 i1 BCcTynmaroTh y CHILY
pPIYHUX TEpioMiB, sIKI MOYMHAIOTHCS 3 1 ciunsg 2024 poky abo micis i€l aaTu).
3miHa f0 nepexigaux nonoxedb MC®3 17 Hamae cTpaxoBiM KOMIIaHIsIM Ha OOJIIK
3rigHo 3 MC®3 17 Ta He BruMBae Ha Oynb-siki 1HI1 BuMoru MC®3 17.

[li monpaBku He 3acTocoBYrOThCA DOHAOM, ePeKT BIUIMBY Ha (hIHAHCOBY
3BITHICTh HE OYIKYEThCSA, OCKUIbKM y DOHIy Ha naTy ckiananHs DiHaHCOBOI
3BITHOCTI BIACYTH1 00’ €KTH JIJIs 3aCTOCYBaHHs y po3yMiHHI MC®3,

5. Pexnacudikaiii y ¢iHaHCOBIH 3BITHOCTI Ta BUMPABJICHHS OMUJIOK
@diHaHCOBI 1HCTPYMEHTH pEKIACU(IKYIOTbCS TUIBKH Yy BHUIAAKY, SAKIIO
3MIHIOETBCA O13HEC-MOJIeTb IS YINPABMIHHA IIUM TopTdereM y MLUIoOMY.
Peknacudikaiiiss NpOBOAMTHCS TMEPCIEKTHBHO 3 IMIOYATKy TMEPIIOr0 3BITHOTO
nepiogy micna 3MiHM Oi3Hec-Moxeni. Peknacudikarii y 3BITHOCTI CTaHOM Ha
30.09.2024 p. ue BigOyBaIOCH.

Bunpasnenus nomunok cranom Ha 30.09.2024 p. He npoBoauiocs.
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6. Po3kpurts 1HbOpMAaIi, 1o miaTBEPHKYE CTATTI, MOIaH1 vV hiHAHCOBIH

3BITHOCTI

6.1. Bupyuxa 6i0 peanizauii

AmHani3 ynctux noxoaiB @oHny HaBeneHU y Tadauin 1a.

Tabmuus la
3a nepion 3 3a mepion 3 3MiHa 3a
Ha3sBa noxony 01.01.2024 o 01.01.2023 o nepio, TUC.
30.09.2024, tuc.rpu. | 30.09.2023 tuc. rpH. T'PH.
Yuctuii 1oXia Big
peasmizartii 160536,0 243089,0 (82553,0)
MPOYKITIT
Bceroro: 160536,0 243089,0 (82553,0)

Yuctuit poxin y 3BiTHOMY Tmiepioai OyB orpuman DoHaoMm Bij peamizaiii
TOBapiB, a caMe KBapTup, Ha cymy 160536,0 Tuc. rpH. . Y NOpIBHAILHOMY MEPiofi
peanmizaiis Takoi X caMoi MPOAYKIi, a caMme KBapTUp, BiaOylacsi Ha CyMmy
243089,0 tuc. rpu. L1 oneparii BigoOpaxkeni y psaky 2000 3Bity npo (iHaHCOBI
pe3ynbTatu (3BIT PO CYKYMHUHM A0X1A ).

AmHani3 iHmux a0xoaiB @onay HaBegeHuM y Tabnmii 10.

Tabmung 10
3a nepion 3 3a nepion 3 3MiHa 3a
Ha3sBa noxony 01.01.2024 o 01.01.2023 o nepion,

30.09.2024 tuc.rpu. | 30.09.2023 THcC. rpH. | THC. TpH.
[HI1i JOXOAM 717908,0 1336603,0 (618695,0)
Iaun dinancosi 34.0 684.0 (650,0)
JIOXOTU
Bceroro: 717942,0 1337287,0 (619345,0)

[Tpotsirom 9 micsamiB 2024 poxy @oHA OTpUMYBAB 1HII JOXOAH Bl MPOJAKY
obmirarii Ha cymy 717908,0 Tuc. rpH., mo Ha 618695,0 THC. TpH. MEHBIII HUXK Y
nopiBHATbHOMY mepioni. Takoxx @onn orpumyBaB 34,0 THC. TPH. y BHUIJISII
OJICp)KaHUX BIJCOTKIB Bia OankiB, mo Ha (650,0) Tuc. TrpH. MeHI, HDK Y
MOPIBHSUIBHOMY TIEPIO/I.

OO6nik npoxomiB Ponpg 3aidcHioe BigmoBigHo g0 MC®3 Ne 15, maroro
nepmoro 3actocyBanHs sikoro € 01.01.2018 p. ®onx 3acTOCOBYE 11E€M CTaHAAPT 10
BCIX JIOTOBOPIB 3 KJIIEHTAMHU, 32 BUHATKOM TaKUX:

a) yroa mpo OpeHny, skl Hajexarh A0 chepu 3acrocyBanHs MC®D3 Ne 16
«Opengar;



0) CTpaxoBUX KOHTPAKTIB, sIK1 HaJlexkaTh 110 chepu 3actocyBaHHss MCD3 Ne 4
«CTpaxoBl KOHTPAKTH»;

B) (piHAHCOBHX 1HCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IMPaB YU 3000B’s3aHb,
mo Hanexarb 10 cepu 3actocyBaHHsI MC®D3 Ne 9 «DiHaHCOBI 1IHCTPYMEHTH,
MC®3 Ne 10 «KoncomigoBana (inancoBa 3BiTHICTH», MCD®3 Ne 11 «CminbpHa
nistmpHICTEY, MCBO No 27 «Oxpema ¢inancoBa 3BiTHICTE» Ta MCBO Ne 28
«IHBecTH1Ili B acOLIOBaHI Ta CIUIbHI MiANPUEMCTBAY; Ta

') HErpOIIOBUX OOMIHIB MK Cy0’€KTaMM rOCIOAApIOBAaHHA y TiM caMiil JiHIi
0i3HeCy 3 METOIO0 CIPOIICHHS 31HCHEHHS MPOAAXIB KI€HTaM a00 MOTEHI[IHHUM
KJIIEHTaM.

s BuzHaHHs goxony @oH 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) ineHTrdiKye 10roBip (KOHTPAKT);

2) ineHTrdikye okpemi 3000B’I3aHHS I0JJ0 BUKOHAHHS B MEXKaX YKJIaJICHOIO
JI0TOBODY;

3) BU3HAYaE IiHYy IOroBOpY (omepartii);

4) posmioziisfe I(iHY J0roBopy (omeparii) MiK 3000B’SI3aHHSIMH  I[OJ0
BUKOHAHHS (32 HEOOXITHICTIO);

5) BU3HA€E M0OX1]1, KOJM BUKOHYE 3000B’ I3aHHS 11010 BUKOHAHHSI.

Ha nepmromy kportii @on1 00J11KOBYE AOTOBIP 3 KIIEHTOM, SIKUW HAJICKHUTH 0
chepr 3aCTOCYBAHHS I[bOTO CTAHAAPTY, TUIBKM TOJl, KOJIM BHKOHYIOTHCS BCI
nepeniyeHi gam kpurepii (maparpadp 9 MCO3 15):

a) CTOpPOHM JOrOBOpY CXB&JIWIM JOTOBIp (MHMCbMOBO, YCHO YU Y
BIJMOBIJHOCTI 3 1HUIOK 3BUYHOI0 MPAKTHKOK BeJAEHHs OI3HeCy) 1 TOTOBI
BUKOHYBATH CBO1 3000B’sI3aHHS;

0) @oHI MOXKE BU3HAUUTU TPaBa KOXKHOI CTOPOHU BIJHOCHO TOBapiB abo
HOCHYT, SIKl OyAyTh NepeaaBaTUCS;

B) ®OHJI MOXKE€ BU3HAUYUTH YMOBHU OIUIATH 3a TOBAapH ab0 MOCTYTH, SIK1 OynyTh
nepeaBaTuCs;

I') IOrOBIp Ma€ KOMEPIIWHY CYTHICTh (TOOTO OYIKY€ThCS, IO PU3UK, Yyac abo
BeJIMYMHA MaOYyTHIX TPOIIOBUX MOTOKIB DOHAY 3MIHATHCS BHACTIAOK JAOTOBOPY);
Ta

I) IIJIKOM IMOBIpHO, 110 POHJ OTpUMae KOMIICHCAIlIl0, Ha SIKYy BIH MaTUMeE
mpaBo B OOMiH Ha TOBapH a00 MOCIYTH, K1 OyayTh MepeaHi KIEHTY.

Ha apyromy kpoui ®onj Ha nary ykjaajeHHs JOTOBOPY OIIHIOE TOCTYTH,
OOIIIsIHI 32 JOTOBOPOM 3 KIJIIEHTOM, Ta 1I€HTU(DIKYE SIK 3000B’I3aHHS 10 BAKOHAHHS
KOXHY OOIIMHKY mepeaatn mokymmio (maparpad 22 MC®3 Ne 15) cepiro
BIJTOKPEMJICHUX TIOCIIYT, SIKI € OJHAKOBUMH IO CYTi Ta HAJAIOTHCS MOKYIIIO 3a
OJIHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHU omepailii MOHJ Ma€ MPUITYCTHTH, IO MOCIyTa
Oyne HaJlaHa K OOIITHO BIATIOBIAHO JO YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE OyJie
CKacoBaHO, OHOBJICHO a0o0 3MmiHeHo (maparpad 49 MC®3 15). llo6 BuzHauuTH
1iHy onepaiiii, @oH Mae poO3TISTHYTH YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
6i3necy. KommeHncaiisi, 00iliHa B JIOrOBOp1, MOXKE BKJItOUaTH (DIKCOBaHI CyMH,
3MiHHI cyMHu a0o0 1 T1 ¥ Ti cymu, (maparpad 47 MCD3 15).
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@®oHy  BuU3HAE 3000B’s3aHHS WIOJAO  BIAIIKOJYBAaHHS, SIKIIO CYO €KT
rOCTOJapIOBAaHHS ~ OTPUMYE  KOMIIGHCAllll BiJ] KJII€HTa Ta  CIOJIBAEThCSA
BIJIIITKOAYBATU KJIIIEHTY YacTHHY ab0 BCIO CyMy KOMIIEHcallli. 3000B’si3aHHS 1100
BIJIIIKOJTYBaHHS OIIHIOETHCS 3a BEJIMYMHOI OTPUMAHOI KoOMIIeHcarlii (abo
ne0ITOpPChKOI 3a00proBaHOCT1), Ha SIKYy, K mnependadae DoHI, BOHA HE MaTUME
npaBa (TOOTO CymMH, HE BKIIOYEHI B IiHY onepaiii). 3000B’si3aHHS 100
BIJIIIKO/TyBaHHs (Ta BIJMOBiJHA 3MIHA LIHM Omeparlii i, oTxe, 3000B’s3aHHS 3a
JIOTOBOPOM) CJIIJT OHOBJIIOBATM B KIHII KOXHOIO 3BITHOI'O MEPIOAY 3 METOIO
BioOpakeHHs 3MiHU oO0cTaBuH, (maparpad 55 MC®3 15).

®oHJ1 HE poOMB MEPEPaxyHOK MOKA3HUKIB JOTOBOPIB, SKI pO3MOYaAIUCS Ta
3aKIHYMJIACS B PaMKaxX 3BITHOTO MEPIOAY.

Ha octanubomy kpori @oHa BU3HAE TOX1J Bl HaJaHHS TOCTYT, KOJX (200 y
MIpy TOro, sIK) BiH 3aJI0BOJIbHSA€E€ 3000B’s3aHHS 11010 BUKOHAHHS, IMepeaarodyu
OOIISIHY TIOCTYTY KJIIEHTOBI. AKTUB TEpeNacThecs, Komu (abo y Mipy TOro, $K)
KIIIEHT OTPUMYE KOHTPOJIb HAJl TaKuM akTUBOM (maparpad 31 MCD3 15).

Ha ™MoMeHT ykiamaHHs JIOTOBOPY [IJIsi KOXKHOTO  1€HTU(]IKOBAHOTO
3000B’s3aHHA MO0 BUKOHAHHS DOHJ Mae BU3HAYWTH UM 3aJI0BOJILHUTH BIiH IIC
3000B’sI3aHHS 11010 BUKOHAHHS 3 TUIMHOM Yacy, Y¥ Y TICBHUH MOMEHT 4acy.

[Hmm moxoaum BU3HAKOTHCS Y 3BITI MpO MPUOYTKHM Ta 30UTKH 3a YMOBHU
BIJIMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPISIM BHU3HAHHS 3a METOJIOM HapaxXyBaHHS.
Busznanus 1oxoay BiI0yBa€ThCsl OJJTHOYACHO 3 BU3HAHHSIM 30UIBIIICHHS aKTUBIB 200
3MEHIIIEHHs 3000B’ 13aHb.

@®oHJ1 0TpuMaB 7 TIC.TPH. 1HIIKX ONEPAIIHHUX JOXO/IB B IPOTATOM MEPIOAY 3
01.01.2024 p. nmo 30.09.2024 p. , y MUHYJIOMY aHAJIOTIYHOMY TNEPIOJI TaKUX
JIOXO1B HE OYII0.

6.2. Bumpamu

AHati3 co01BapTOCTI peasli3oBaHoi nMpoaykili DoHay HaBeAeHUH y TaOauIll 2a.

Tabmuus 2a
) 3a nepioj 3 3a nepiox 3 3MiHa 3a

Hassa crarm 01.01.2024 1o 01.01.2023 1o nepion, THC.

BuTpar 30.09.2024, tuc.rpu. | 30.09.2023, THC. IpH. IpH.
CobiBapTicTh
peastizoBaHol (110335,0) (178828,0) (68493,0)

TIPOTYKITIi
Bceporo: (110335,0) (178828,0) (68493,0)

Cob6iBapricTh pearnizoBanoi npoaykiii ®oxay, ToOOTO KBapTUP, 32 3BITHUN NEPioJl
ckmana (110335,0)tuc. rpH. mo Ha (68493,0) MeHbII, HIX Yy MOPIBHAIBHOMY
nepioni. Y MOpiBHSUILHOMY Tepioai coOiBapTicte ckiana (178828,0) tuc. rpH.

Amnani3 iHmux Butpar PoHmy HaBeaeHUM y TadbuIll 206.
Tabmuusa 20

] HazsBa crarti \ 3a nepion 3 ] 3a nepion 3 \ 3MiHa 3a
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BUTpAT 01.01.2024 no 01.01.2023 no nepioj1, THC.
30.09.2024, tuc.rpua. | 30.09.2023 tuc. rpH. TpH.
[H1111 BUTpaTH (751374,0) (1709237,0) (957863,0)
AJIMIHICTpaTHBHI1 (379,0) (912,0) (533,0)
BUTPATH
[H1IM onepariini (15,0) 00 (15,0)
BUTPATH ’ ’ ’
Bceboro: (751768,0) (1710149,0) (958411,0)

[aun Butpatn ®oHAy MOB'A3aH1 3 OnepanissMHu 3 OOJIralissMU Ta BEKCEISIMU.
AnminictpartuBHi Bitpatn ®ouay y 3BiTHOMY porii ckiaagae (379,0) tuc. rpH. Ta
MOB'sI3aH1 3 3a0e3MeUeHHSIM TIpalll MANPUEMCTBA, a came: BuHaropona KYA - 4,0
THC. TPpH., nocayru aenosutapis 110,0 tuc. rpH., mogaTku Ta 0OOB'SI3KOBI TIJIATEXK1
— 236,0 THc. rpH., OOCIYyroByBaHHsI BUITYCKY I[IHHMX mamepiB — 2,0 Tuc. rpH.,
topuanuHi ociyru 0,0 TuC. TpH., TexHuuHe oociyroByBanHs PPO 3,0 tuc. rpH.,
nociyru 6aHkiB 5,0 Tuc. rpH., iHml Butpatd — 19,0 TuC. rpH. Y NOPIBHIIBHOMY
nepioAl aaMiHICTPaTUBHI BUTpaTh QDOHIY Yy MUITYJIOMY MOPIBHSUIBHOMY MEpiofi
ckiamae (912,0) tuc. rpH. Ta HoB'13aHi 3 3a0e3MMEUEHHSAM Ipalli MiJIpPHEMCTBA, a
came: BuHaropoga KYA 4,0tuc. rpH., mociayru aenosutapis 159,0 twc. rpH.,
MOJATKU Ta OO0OB'I3KOB1 Iiarexi 683,0 Tuc. TpH., OOCIYroBYBaHHS BHUITYCKY
miHHuX marnepiB — 2,0 Tuc. TpH., opuauuHi nociayru 40,0 THC. TpH., TEXHUYHE
oocnyroByBanHss PPO 3,0 tuc. rpH., nociyru 0aHkiB 7,0 THC. TpH., MOCIYTH 3
HE3aJIeKHOI OIIHKK 00'ekTa 3,0 TUC. TpH., 1HII BUTpaTH — 11,0 THC. TpH .

6.3. Pe3yiomamu onepauininoi ma iHeeCcmuuiuHol OisIbHOCMI

PesynpTaTom omepartiitHoi nmisuibHOCTI DOHAY cTaB mpUOYTOK y Ppo3Mipi
49806,0 tuc.rpH.

30UTOK BiJl IHBECTUIIIHHOT TisuTbHOCTI DOH OTpUMAaB BiJ OMepalliii 3 HIHUMU
nanepamu ckianae (33466,0) tuc.rpH.

Bzaram cyma npubytky 3a 9 micsiis 2024 ®ouny cknamae 16375,0 Tuc. rpH.

.6.4.Pe3ynomamu inancogoi QianvHocmi ' .
[TIpotsirom 9 micsiis 2024 poky DoHj HE 3A1HCHIOBaB (PIHAHCOBY J1SNIbHICTD.

6.5.1lo0amku Ha npubymox
@DoH/1 HE € MUIATHUKOM MOAATKY Ha MpUOYTOK (mpum. 2.4.8).

6.6.HemamepianvHi akmusu
Cranom Ha 30.09.2024 poxy ®oHj HE Mae HeMaTeplaJbHUX AKTUBIB.

6.7.0cnoeni 3acobu
Cranom Ha 30.09.2024 ®oun mae ocHoBHHMX ¢GoHIB (Tpyma «MarmmHu Ta
obOnanHanHs) Ha cymy 8,0 Tuc. rpH. AMoptuzantis ckianae 1,0 tuc. rpa.OcraTkoBa
BapTicTh ckianae 7,0 TUC. TpH.

6.8.Axmuesu 6 cmadii cmeopeHHs
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AKTHUBIB B cTajii cTBopeHHs Ha Oanmanci ®onny cranom Ha 30 BepecHs 2024
POKY HEMae.

6.9. Bumpamu ma no3uxu
[Tpotsirom 9 micsniB 2024 poxy @oHa MO3UKHA HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmusu 6 ghopmi npae kopucmyeamnus (npasa opeHou)
3rigHo n. b31 MC®3 Ne 16 noroBip € OpeHI0I0, UM MICTUTb OPEHIY, SIKILO
JIOTOBIp TIEpela€ MPaBO KOHTPOIIOBATA KOPUCTYBAHHS 171€HTU(IKOBAHUM aKTHBOM
IPOTSATOM TMEBHOTO IMepioAy yacy B oOMiH Ha kommeHcarlito (maparpadp 9 MC®D3
16):
1) opennoBanuii 00’€KT Mae OyTH iACHTH(IKOBAaHMM aKTUBOM. [Ipu 1mbOMY
OpEHJ0/IaBellb HE MOBUHEH MaTH CYTTEBOrO IpaBa 3aMiHM 00’ €KTa MPOTATOM

CTPOKY OpEH/IH; /
2) B opeHIapsi Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSITOM
yChOTO CTPOKY OpEHAN — TOOTO OpeHIap MOBHHEH MaTH MpPaBO OTPUMYBATU B

OCHOBHOMY BC1 €KOHOMIUHI BUTOJM BiJl BUKOPHUCTAHHS aKTHUBY IMPOTSATOM YCHOTO
CTPOKY BUKOPUCTAHHS,
3)00’€KT OpEHAYETHCS 3a KOMIICHCAITIIO.

Axmo dPoHa BU3HAYAE, WO JOTOBIP € OPEHJAOI, MOXKHA 3acTOCYBaTH
CIPOIICHHS MPAKTUYHOrOo Xapaktepy 1 He kepyBatucs MCD3 Ne 16 (TobdTo He
BU3HABaTH B ceOe Ha OanaHCl akTUB y (hOpMi MpaBa KOPUCTYBAHHS) MIOJIO:

1) KOpOTKOCTPOKOBOI OpEHAM (OpEeH1a CTPOKOM MeHIIa 12 MICALIB) HE3aIeXKHO BiJl
BapTOCTI OPEHIOBAHOTO 00’ €KTa;

2) opeHau, 3a SKOW 0a30BUU aKTHB (AKTUB, SKH € OO0 €KTOM OpEHIIH) €
manouiHauM (maparpad b6 MC®3 Ne 16).

®oHn € opeHmapeM 0¢iCHOTO MPUMIMIEHHS 32 KOPOTKOCTPOKOBUM JIOTOBOPOM
OpEH/IU, TEPMIH SKOI 3aKiHUyeThbCs uepe3 12 MicsauiB 3 aatu mianucaHHsa. Do
IPOBIB TMOMNEPEIHIO OI[IHKY BIUIMBY HOBOTO BH3HAYEHHS OpEHAM 1 MAINIIOB
BHUCHOBKY, III0 BOHO HE 3MIHHUTh OOCSAT JOTOBOPIB, SIKI OOJNIKOBYIOTbCA HA JIaTy
NEPIIOro 3aCTOCYBaHHS. 3a JaHUMHU MONEPEIHbOro aHami3y 3actocyBanus MCO3
Ne 16 He 3MIHMTH OOJIKOBHX IMIAXOAIB 10 JOroBopi opeHau, Tomy DoHA
MpUiiHsIIa, KOPUCTYIOUUCh M.5a) MC®3 Ne 16, pitieHHs HE 3aCTOCOBYBAaTH BUMOTH
naparpadis 22-49 BiZHOCHO LILOT'O IOTOBOPY.

@DOHJT KOPUCTYETHCS CHPOIICHHAMH MPAKTUYHOTO XapakTepy, TaKUM YHHOM
00’ekT opeHau y ¢opMmi MpaBa KOPUCTYBaHHS HE BHM3HA€TbcAd Ha OanaHci, a
OpEH/IHI TIaTeXK1 00JIIKOBYIOTHCS SIK BUTPATHU MEPIOY.

Bnacnigok maHneMii KopoHaBipycy MoAuQIKaiiidi Ta MpaBOK J0 HAsBHOTO
JIOTOBOPY OPEH/IM OPEHAO0AAaBLEM HE BHOCUIIOCS.

6.11. Ineecmuyitina Hepyxomicmo
[BecTuiiinoi HepyxomocTi Ha Oamanci @onay cranom Ha 30 Bepecus 2024
POKY HEMaE.

6.12. /loscocmpokosa debimopcovka 3a00p208anicms
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JloBroctpokoBa Je0ITOpCchbKa 3a00pProBaHICTh, a caMe JIOBFOCTPOKOBI BEKCEIl

oJIepXkKaHi,

Ha bamanci ®@onnmy cranom Ha 30 BepecHs 2024 poky ckiamae
754 000,0 Tuc. rpH.

Tabmuusa 3
Hasga Cranom Ha | OtpumanHs, | Bubyrrs, | CranoM Ha 3ui
dinancosoro | 30.09.2023, | Tmc. rpu. | Tuc. rpH. | 30.09.2024, rlfe“f) 34
aKTHUBY THUC. TPH. THUC. TPH. p1o
Bekcens +240000,0 | 850000,0 -
oTpHMaH 610000,0 0.0 | 610000,0
Beboro 610000.0 +240000,0 | 850000,0 0.0 -610
000,0
3MeHbllIeHHsT cTaTTi  «JloBroctpokoBa ne0iTOpCchKa 3a00ProBaHICTh)»

BIIOYJIOCS 3a pPaxyHOK BIOYTTS BekcenmiB, sKi Opaiau ydacTb B omepamii y
B3a€MO3AJIIKYy 3a00proBaHoCTi, BigoOpakeHoi y 3BITI npo DiHAHCOBUN CTaH

M1PUEMCTBA.

6.13. Dinancosi akmusu

6.13.1. Dinancosi akmusu oyiHeHi 3a CnpagedaUBoI0 8aApMICMIO, 3MIHU AKOL

81000padcaromubcsl v CKIaoi npubymky abo 30umky

Tlomouni chinancosi ineecmuuii

Tabmms 4
Hasga CtaHoM Ha CtaHoM Ha 3MIHA 3a NIEeP1oJ,
(b1HaHCOBOT'O 30.09.2024, tuc. 30.09.2023, Tuc. THUC. TPH.
AKTHUBY T'pH. T'DH.
[MinHi mamepu 828660,0 913 069,0 (84409,0)
Bceporo: 828660,0 913 069,0 (84409,0)

[ToTouni ¢inancoBi iHBectuiii PoHAYy, a came oOJjiraiii, CKIaJalTh Ha
banmanci mignpuemctBa Ha 01.01.2024 pokxy 854325,0 Tmc. rpH. 3anumiok
oOJirairiii Ha KiHelb 3BITHOTO Tiepiony, To0To Ha 30.09.2024 poky, 828660,0 TuHC.
TPH.

@DoHJT BUKOPHUCTOBYE Ol3HEC-MOJETb ISt
aKTUBaMH, sika Bu3HavaeTbest y MCD3 Ne 9 To0TO:

- METOI0 YTPUMAaHHS € TPOILIOBI MOTOKH, SIKI IMOCTYMAIOTh HUIAXOM IMPOJIAXy
aKTHUBY,

- aKTHBHU YNPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIIPaBEAJIMBOIO BapTICTIO,

- € UMOBIPHICTb MPOJIAXy AKTUBY.

®onp knacudikye GpiHaHCOBI AKTUBH 3a CIIPABEIJIMBOIO BAPTICTIO, 3MIHU SIKO1
BIJIOOPAKAIOTHCS Y CKJIa/l MPUOYTKY a00 30UTKY.

JIns OLIHKK CHpaBeUIMBOI BapTOCTI LOTO BUJY aKTUBIB, YIPaBIIHCHKUN
NepCcoHa MOCIiJOBHO 3aCTOCOBYE BX1JIHI JIaHI TPHOX PIBHIB.

yrnpaBmiHHA  (DIHAHCOBUMH
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CrnpaBe/uiMBy BapTiCTh (PIHAHCOBUX aKTHUBIB, SIKI OOJIKOBYIOThCA Ha OanaHCl
@OHly, HEMOXXJINBO BHU3HAYUTH 3 BHUKOPUCTAHHSAM JaHUX 1-2 piBHS iepapxii,
OCKIJIbKA HE Ma€ PUHKOBOTO KOTHUpYBaHHS 1HuX akTuBiB. lliHa mpuabaHHsS nmx
aKTUBIB € CIpaBeIJiMBa BapTICTh MPU TMEPBICHOMY BH3HAHHI, a JUIS OIIHKHU
CIPaBEIJIMBOI BApTOCTI y HACTYNHUX IEplojiaxX MiANPUEMCTBO 3aCTOCOBYE METOA
OILIIHKKA BapTOCTi, y SAKIA BHKOPUCTOBYIOTHCA 3aKpUTI BXigHI maHi (3-i1 piBeHBb
1epapxii).

VY Bunaaky npupOanHs Ta peamsaiii DoHIOM MIHHUX ManepiB (LLILOBUX
oOJirairii) MpoTIroM OOJIIKOBOT'O TEPIOy JUIsl OI[IHKH CITPaBEITMBOI BAPTOCTI IIUX
aKTUBIB OYyJIM 3aCTOCOBaHI METOAMKH 3-TO PIBHS i€papXii OIIHKH, IO 0a3yrOThCS
Ha aHami3l 3MiH E€KOHOMIYHOIO CepeAoBHINA B YKpaiHi. TakoX KepiBHUIITBO
doHy mpoaHadizyBajga HaAIMHICT, KOMIIaHII-eMITE€HTa, Ta JICTAJOCS BUCHOBKY,
0 BOHO IMPOJIOBXKYE 3MIMCHIOBATH O€3MepepBHY TOCMOAapUy MAISUIBHICTH Ta
BUKOHYBAaTH CBOi 000B'SI3KM Tiepes; KoHTpareHtamu. llepeBipka Oymna 3po0ieHa 3a
JOMOMOTOK0  CUCTeMH Y ou-Control-cucremMn mnepeBipkd KOMIIaHIA Ta 1HIIAX
BIAKpUTUX JKepen. Dongom Oynu MpUHATH 0 yBaru XapaKTepUCTUKH aKTUBY
MiIPUEMCTBA-EMITEHTa, TOOTO HOro (i3MUHUN CTaH (HEYIIKOIKEHICTh 00'€KTa,
LUTICHICTh HE TOpYILEHA) Ta MICIe po3TallyBaHHS, A1 (piHAHCYBaHHS KOTPOTO
Oynu emiToBaHi 1iHHI nanepu. O0'eqHABIIN OTpUMaHy 1HPOPMAI[iI0, KEPIBHUIITBO
@OHJIOM [ICTaNoCcs BUCHOBKY, 110 HE Ma€ OOCTaBMH BBAXKATHU IO CIIpaBEIJIMBA
BapTICTh CYTTEBO BIJIPI3HSETHCS BijJ OalaHCOBOI BapTOCTI ()iIHAHCOBUX AKTHUBIB,
TOMY OOJIIK 31HCHIOETHCSI HA OCHOBI OaJIaHCOBOT BAPTOCTI.

B pe3ynbrari nmpoBeAeHHsI OI[IHKM MOXJIMBUX 3MIH B OIlIHII CHPaBEIJIMBOT
BapTOCTI JaHUX (PIHAHCOBUX AaKTHUBIB 3 BUKOPUCTAaHHSM aJbTEPHATUBHUX
IPUIYLIEHb YHPABIiHCHKUM MEPCOHAl HE OTPUMAaB HIATBEPIKEHb TOrO, IO L€
MOKE TTPU3BECTH 10 3MiHU OIIHKU CIPABEIJIMBOI BAPTOCTI.

3MiH B OLIHLI LUX BHJIB AaKTHUBIB, fKI MNOTPeOYyIOTh BIIOOpaKEHHS Yy
®inancoBiit 3BiTHOCTI DoHay, mpotsrom nepiogy 01.01.2023 - 30.09.2023 wne
OyJo0.

[lepeMmimenb MiX pIBHAMH 1€papXii MPOTATOM 3BITHOTO TEpioay He
Bi10yBajocs.

6.13.2.Ilomouna 0ebimopcoka 3a00p208aHICHb 3 ONEPAUIUHOIO OIAIbHICIIO

Tabmuus 5
CranoMm Ha Cra"oM Ha 3MiHa 3a
30.09.2024, tuc. | 30.09.2023, Thc. | mepiof, THC.
Ha3Ba aktuBy T'pH. T'pH. I'PH.
Jleb1Topchka 91,0 91,0 0,0

3a00proBaHICTh 3a
npoaykuiro (p. 1125)

Jleb1TopchKa 5,0 5,0 0,0
3a00proBaHiCTh 3
oromkeroM (p. 1135)

HebiTopchka 0,0 102,0 (102,0)
3a00proBaHICTh 32
IPOAYKIIIO 3 _
HapaXxOBaHUX JTOXOJiB
(p. 1140)

[H11a moro4Ha 1792610,0 2 (155/4,0 (920964,0)
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TIEDITOPCHKA

3a00prosaHicTh (p. 1155)

%EIHIIII%%RPOTHI aKTUBU 40397,0 30931,0 9466,0
Beboro: 1833103,0 2 744 °703,0 (911600,00

3aranpHa cyma je0iTopcbkoi 3a0oproanocTi ctaHoM Ha 30 BepecHs 2024 poky
smenbImtacs Ha 911600,0 Tuc. rpH.
CyMHIBHOI Ta IPOCTPOUYEHOT Ae0ITOPChKOT 3a00proBaHocTi DOH] HE MaE.

6.14. I powosi kowmu ma ix ekeisaieHmu

['pomioBi KoOmTH Ta iX EKBIBaJEHTH BKIIOYAIOTh TOTIBKOBI KOIINTH B Kaci,
IpoIl Ha paxyHKaxX y OaHKax, TPOIIOBI KOIITH B JOPO31 Ta 1HII KOPOTKOCTPOKOBI
JIKBI/IHI IHBECTHIIIT 31 CTPOKOM PO3MIILIEHHS HE O1JIbIle TPhOX MICSIIB, SIK1 BIBHO
KOHBEPTYIOTHCS Yy TMEBHI CYMH TPOIIOBUX KOIITIB 1 fAKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MiHHU BapTOCTI.

®donay BiakpuTo notouHuii paxyHok NeUA493204780000026504743584842
B Ab «YKPI'A3BAHK».

[lepBicHa Ta Tmojaiblia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBaJCHTIB
3MIMCHIOETBCS 3a CIPaBEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX HOMIHAJIbHIN
BapTOCTI.

3aJIMIIIOK TPOIIOBUX KOIITIB HAa MOTOYHOMY paxyHKy DOHAY CTaHOM Ha
30.09.2023 poky ckianae 3233036,68 rpH., a0 3233,0 TuC. rpH., 10 Bi10OPaKEHO
y p. 1165 3Bity nipo (piHaHCOBHUII CTaH.

3aJIMIIIOK TPOIIOBUX KOIITIB HAa TMOTOYHOMY paxyHKy DOHIY CTaHOM Ha
30.09.2024p.cxnagae 1560093,04 rpH., a6o 1560,0 THc. rpH., 0 BiOOpaXeHO Y
p. 1165 3BiTy npo piHaHCOBHI CTaH.

PesepB Bij 04ikyBaHMX KPEIUTHUX 30MTKIB MO TPOITOBUX KOIIITaX 3a Mepios 3
01.01.2024 p. no 30.09.2024 p. ®oHa HE CTBOPIOBAB Yy 3B’SI3KY 3 HECYTTEBICTIO IIET
CTaTT1 y BaJtOTI (DIHAHCOBOT'O 3BITY.

6.15. «3anacuy
Amnamni3 3anaciB @oHy HaBeeH y Tabnuii 6a

Tabmurs 6a
Hasga CranoM Ha Cranom Ha 3MiHHU 32 TIepios
30.09.2024, tuc. rpH. 30.09.2023, tuc.
TPH.
3anacu 196793,0 266 567,0 (69774,0)
(KBapTHpPH)
Bcenoro: 196793,0 266 567,0 (69774,0)

Ha bamanci cranom Ha 30.09.2024 ®onpn mae ToBapu Ha cymy 196793,0 tuc.
rpH. Ha nouartok nepiony Ha bananci mianpuemctsa ®oHa MaB TOBapu HA CyMy
266567,0tuc.rpu. Ta 531 mryk. Piznuns ckinanae 69774,0 tuc. rpH.

Oyinxa 3anacis.
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KepiBaunuro ®oHay npoaHaiizyBajllo €KOHOMIUHY CHUTYAIlI0 Ta CTaH PUHKY,
Ta JICTAJOCS BUCHOBKY, 110 COO1BapTICTh NPU0AHUX 3aMaciB MEHII a00 JTOPIBHIOE
3a YUCTY BapTICTh peai3aliii.

Ta0muig 60
Hasga CobiBapricTh Ha Yucra BapTiCTh Bigxunenns,
30.09.2024, tuc. rpH. peasizariii Ha THUC. TPH.
30.09.2024, tuc. rpH.
KBaptupu 196793,0 266 567,0 (69774,0)

6.15. Koumpaxkmmi akmueu

BignoBimno m0 MC®3 Ne 15 «Jloxim Bix JOroBOpiB 3 KIIEHTaAMH»
KOHTPAKTHUM akTuB (contract asset) - 1e mpaBo Cy0’€KTa TOCHOAaprOBaHHS Ha
KOMIIEHCAIlil0 B OOMIH Ha TOBapH a0O0 MOCIYrH, SKi Cy0 €KT TOCHOJaprOBaHHS
nepenaB KJIEHTOBI, SKIO Take MpaBo OOYMOBIIEHE HE IJIMHOM 4acy, a 1HIIUMU
YUHHUKaMH (HampuKkiag, MaOyTHIMH pe3ysbTaTaMu JisUIbHOCTI Ccy0’€KTa
rOCIIOIAPIOBAHHS).

3rinno 3 nyHktoM 105 MC®3 Ne 15, xomu sikach YacTHHA JIOTOBOPY
BUKOHAHA, CYO’€KT TOCIOJApIOBaHHS Mae€ BigoOpakaTd JOTOBIp Yy 3BITI IPoO
(1HaHCOBUH CTaH SIK KOHTPAKTHUN aKTUB a00 KOHTpPaKTHE 3000B’sA3aHHS, 3AJIEAKHO
BIJl CHIBBIJIHOIICHHS MK BHUKOHAHHSIM CyO0’€KTOM TOCIHOJIapIOBaHHS CBOT'O
3000B’A3aHHS 32 JIOTOBOPOM Ta OIUIATOIO, 3/IIMICHEHOIO KITIEHTOM.

OCHOBHHMI MPUHIUI ITHOTO CTAaHIAAPTy TOJATAaE B TOMY, 1m0 DOHJ BH3HAE
JOX1JT YHACJIJOK TMepelaHHs OOIIIHUX TOBapiB a00 MOCIYr KII€EHTaM y CyMi, 110
B1J0Opakae KOMIIEHCALIII0, HA SIKY BOHA OYIKY€ MaTH MpaBoO B OOMIH Ha IIl TOBapH
a6o nmocayru. @oHA 3aCTOCOBYE 1€ CTaHAApT M0 BCIX JIOTOBOPIB 3 KIIIEHTAMHU, 3a
BUHATKOM TaKHUX:

1) yron mpo opeHny, ski HalexaTth a0 chepu 3acrocyBaHHI MCD3 Ne 16
«Openpnay;

2) piHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB YU 3000B’sI3aHb,
1o Hasexath 110 chepu 3actocyBaHHd MC®D3 Ne 9 «DinaHCOBI IHCTPYMEHTH.

donn BimoOpaxae Oyab-sSki 0€3yMOBHI MpaBa Ha KOMIIEHCAIII0 OKPEMO SK
ne01TOPChKY 3a00PTrOBaHICTb.

VY crarti «JlebiTopchbka 3a00proBaHICTh 3a MPOJYKIIIIO, TOBAapH, poOOOTH,
MTOCITYTH» BiJI0OpakaeThcs 3a00proBaHiCTh MOKYMITIB 200 3aMOBHUKIB 3a HaaHI iM
MPOJIYKIIiIO, TOBApH, pOOOTH a00 MOCIYTrH (KpiM 3a00proBaHOCTI, sSika 3a0e3nedcHa
BEKCeJeM, SIKIO Taka 1H(QopMaIlliss HaBOJUTHCA B OKPEMil CTaTTi), CKOPUTOBaHA Ha
pe3epB OUIKYBaHUX KPEAUTHUX 30UTKIB. Y cTarTi «IHIIAa moTtouHa nebiTopchKa
3a0oproBaHicTe» (p. 1155, @. Ne 1) BigoOpaxkaeTbcs 3a00pProBaHICTh JE€0ITOPIB,
gKa HE BIJOOpakeHa B OKPEMHUX CTaTTSAX IIOJ0 PO3KPUTTS 1HQOpMaIi mpo
ne01TOPChbKY 3a00proBaHicTh ab0 sika HE MOXKe OyTH BKJIFOUEHA JI0 1HIIUX CTaTel
Nne0ITOPChKOT 3a00pProBaHOCTI Ta SKa BIMOOpaXKaeThCs y CKIaal OOOPOTHUX
aKTHBIB.

6.16.Bracruii kaniman
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Cranom nHa 30.09.2024 p. 3aranpHMil po3Mmip BiacHoro kKamitary DoHny
ckianae — 98544,0 tuc. rpu. (p. 1495, ®. Ne 1), 3 axkux craryrauil kamitan — 10
000,0tuc.rpH.,Hepo3NOAIICHURTTPUOYTOK— 96544,0 THUC. TpH.,

HeorutaueHui kamitan — (8 000,0) Tuc. rpH.

[lopiBHsanbHY iH(pOpManito mpo Bmacuuit kamitanm 3a 9 wmicauiB 2023 Ta

TOTICPETHIH TIepio1 HaBeJeHO y TaOuIll 7a.

Tabmuus 7a
banancosa | 3yiga 3a
Crarri . BapTICTh nepion
TaTTi BIACHOTO aJlaHCOBa Ha ’
KariTamy HpusHadenusa | pooricry pa | 30.09.2023 | . I'DH.
30.09.2024 P,
p., THC.TPH. | THC.TPH.
Po3mip
BHECEHOT0
. ' Karitaity
CraTyTHHMH KamiTal | 3aCHOBHUKAMMU 10 000,0 10 000,0 0,0
IIpU peecTparii
FOPUIAYHOT
ocoou
. BinoOpaxeHHs
Hepo3snoainennii e(eKTUBHOCTI
npuOyTOK(HETOKPUTHH | TISUTBHOCTI 96544,0 109255,0 | (12711,0)
30MTOK) cy0’exTa
rOCHOJapIOBaHHS
3a00proBaHICTh
5 _ YYaCHHUKIB 110
Heomnmayenuii kamitan | criari (8 000,0) (8 000,0) 0,0
3apeeCTPOBAHOTO
KamiTany
Bceboro: 98544,0 111255,0 | (12711,0)

Cmamymmuuii kanimani. 3apeecTpoOBaHUN CTATyTHHM Kamitan ctaHoMm Ha 30
BepecHst 2024 poky ta 30 Bepecust 2023 poky He 3MinuBcs Ta ckiagae 10 000,0

THC. TPH.

CraryTHU# KamiTajl po3MnoAiIeHO MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabmus 76
Y4yacHuku Cranom Ha CranoMm Ha
30.09.2024 tuc. rpu. | 30.09.2023 Tuc.
IpH.
TOB «A3zoBo-HopHOoMOpChKa 2 000,0 2 000,0
aamiHicTpatuBHa komnaHis» (Kon
EJIPTIOY 40578993)
He po3mimeni akii 8000,0 8 000,0
Bcenoro: 10 000,0 10 000,0

Peszepsnuu kaniman.

3rinno 31 Craryrom Akxkiionepnoro ToBapuctBa ®DoHj He Mae TmpaBa

CTBOPIOBATH

cnemiaibHl abo pe3epBHI (QoHau, TakuM yuHOM Ha bananci
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nianpueMctBa PesepBHuii kamitan gopiBHioe 0,0 THC. T'pH., IO BiJ0Opa)K€HO Y
p. 1415 ®. Ne 1.

Heposnooinenuit npubymox (30umok). 3rigHo 3BiTy npo ¢iHaHCOBUU CTaH Ha
nouatok 2024 poky Heposnoaiienuid mpuoyTok ckimaB 80169,0 tuc. rpH., craHoM
Ha 30.09.2024 poky HeposmoauieHuit mpuOyTok ckiamae 96544,0 tuc. rpu. 3a
miacyMKamMu  JisibHOCTI 32 9 wmicsaniB 2024 poxky MANMPUEMCTBO OTPUMAIIO
npudyToK y cymi 16375,0 Tuc.rpH. 3a pe3yapTaTamu AisUTbHOCTI 32 9 micsiiB 2023
poky ®onp orpumas 30uToK — (308594,0) THC. TpH.

Heonnauenuii kaniman. CTaHoM Ha MOYaTOK Ta KiHEIb 3BITHOTO MEPioy cyma
HECIIAYeHOro KamiTany He 3minwiacs ta ckianae — (8000,0) Tuc. rpH. (p. 1425, ©.
Ne 1).

6.17.3abe3neuennss 00620CmpoKo8i I NOMOYHI
[Tpotsirom 9 micsiB 2024 poxy ®@oH HE CTBOPIOBAB 3a0€3MEYEHHS.

6.18. /losecocmpoxogi 30606 ’s3anms
Cranom Ha 30 BepecHs 2024 poxy DoHJ JTOBrOCTPOKOBUX 3000B’s3aHbL HE
Mae.

6.19.Ilomouni 30608 a3anns
Cranom Ha 30.09.2024 poxy moTouyHi 3000B’sI3aHHSA
2761580,0 Tuc. rpa. (p. 1695, ®. Ne 1).

CDOHI[y CKIaaaroTb —

Ta0Omug 8
Cranom Ha | CtanoMm Ha | 3MiHH 3a
Ha3sBa 30008’ s13aHHS 30.09.2023, | 30.09.2024, |epiox, THc.
THUC. TPH. THUC. TPH. TPH.
1 .IloTouna kpeauTOpPChKa 3a00PTOBAHICTH 3a 943.0 1070,0 1270
nocayru p.1615
2.IloTouHa KpeauTOpCchKa 3a00proBaHICTh 3a 13,0 252.0 2390
o3paxyHKaMu 3 O0rojpkeToM: p. 1620
3.IloTouHa KpeauTopchka 3a00proBaHiCTh 13
. : 0,0 0,0 0,0
BHYTPILIHIX pO3paxyHKiB (p. 1645)
6. Inmi morouHi 30008’ s13aHHs p. 1690 2760624,0 |4 424 995,0 | (1664371,0)
Bcporo: 2761580,0 |4 426 317,0|(1664737,0)

dirancoBux 30008’ s13aHb POHIT HE MAE.

6.20. Koumpaxmni 30008 's13aHHS

Ho crarti «KoHTpakTHI 3000B's1I3aHHS BIIHOCATHCS AepuBaTuBU ((popBapaHi Ta
('touepcHi1 KOHTPAKTH, OMI[IOHH) Ta 1HII KOHTPAKTH, PO3KPUTTS 1H(GOpMaLii 00
SIKUX Mepea0dayeHo BiJIMOBIIHUMU MOJ0KEHHIMHU (CTaHAapTaMM) OyXrajaTepCchbkoro

00JIIKYy.

O06:11k 3000B's13aHb 3IMCHIOETHCS B OIiHII, ITepe0aueH1 i KOHTPAKTaMHU.
Cranom Ha 30 BepecHs1 2024 poky KOHTpaKTHUX 3000B’s13aHh DOH]T HE MaE.
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6.21.36im npo pyx epouiosux Kouimis
[TopiBHsuIbHY 1H(MOpPMAITIIO TIPO PYX T'POIIOBUX KOMITIB 3a 9 micsiiB 2023 - 9
Micsai 2024 pokiB HaBeIeHO y Tabyuii 9.

Tabmuna 9
3a nepion 3 3a nepion 3
01.01.2024 01.01.2023 3MiHa 3a
Crartda 1o o nepioj, THC.
30.09.2024, 30.09.2023, TPH.
THUC. TPH. THUC. TPH.
L. ucTuii pyx KOUITIB Bi (1640,0) 1207370 | 119097,0
OIepaIiiiHol AisUTbHOCTI
2. HucTuit pyx KOIITIB BL 2195,0 (124888,0) | (122693,0)
IHBECTULIINHOI MisIIbHOCTI
3. YucTuit pyx KOILITIB BiJ
(h1HaHCOBOI JISUTHHOCTI 0.0 0.0 0.0
YucTuii pyx KOIITIB 3a IMEePio;: 555,0 (4151,0) (3596,0)

®donp ckiamae 3BIT Opo pyX IpomoBux komrTiB 3rigHO 70 MCBO Ne 7 «3BiT
PO PYX TPOMIOBUX KOIITIB» 32 MPSIMHUM METOJIOM.

YucTuii pyx KOIITIB Bijl onepariiHoi misibHOCTI ckiaanae —( 1640,0 )tuc.rpH.,
Bix (hirarcoBoi — 0,0 Tuc. rpH. Ta Bix iHBecTumiiHOi — 2195,0 THC. rpH.

Takum ynHOM, yncThil pyX komTiB 3a 9 micamiB 2024poky cknamae — 555,0
THC.TPH.

6.22.Ananiz cmameii inanco6o2o 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3meHIIeHHsS KOPUCHOCTI aKTHUBIBY» BUMArae, o0 Mmpu ImaroToBIll
(iHaHCOBOi 3BITHOCTI AKTUBH 1 3000B'SI3aHHS OLIHIOBAJIUCSA 3 YpaxyBaHHSIM
IpUHIMITY 00a4HOCTI: akTuBu DOHYy HE MOBHHHI OYTH 3aBHIIICHI, a 3000B'sI3aHHS
- 3aHmwkeHi, Crangapt Ne 36 3a0e3neuye BUKOHAHHA JaHOro mpuHIUIy. OO0k
3HEI[IHeHHS aKTUBIB MPOBOAUTHCS BiAnoBiaHO 10 MCBO Ne 36 mo Bcix akTHBax,
KpIM:

-3aI1aCiB;

-aKTHUBIB, 1110 BAHUKAIOTh 3 JOTOBOPIB HA OY/11BHUIITBO;

- BIICTPOYCHHUX TTOJIATKOBUX AKTHBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MpalliBHUKAM;

- (hiHAHCOBUX aKTHBIB;

- IHBECTHLIIITHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 32 CIIPABEIMBOIO BAPTICTIO;

- 010JIOTIYHHUX aKTHUBIB;

- aKTHBIB, 1[0 BHHUKAIOTH 3 JIOTOBIPHUX TPAB CTPAXOBUKA;

- IOBTOCTPOKOBHX aKTHBIB IS IPOAAXKY.

AkTHBH Ta 3000B’si3aHHS, SKI OONIKOBYIOThCS Ha Oamanci Kommnaniii He
noTpeOyIoTh 00JIIKY 3HEI[IHEHHS, OKPIM MOTOYHOI 1e0ITOPChKOI 3a00proBaHOCTI 3
OCHOBHOI JISJTILHOCT1, OCOOJTMBOCTI OOJIIKY SIKOi BUKJIaJIeH1 B 111 6.13. TIpumiTok.
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6.23./lpununena disnvhicme
[Tpotsirom 9 micsiB 2024 poxy NpUIUHEHOI AISUTBHOCTI HE 0YI10.

1.Pozkpumms inwol inbopmauii
1.1.Ilpubymox Ha akuiio

®doHJ € EeMITEHTOM aKIlii, ajie MPUOYTOK Ha aKIlil0 HE HAPAXOBYBABCS.

7.2.Indpopmauis 3a ceemenmamu
Cy0’€exT rocrnojiaproBaHHs Hajae iH(QOpMalliro 3a CEeTMEHTaMU, SKIIO:

1)3aiimae MOHOTIOJIBHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY MPOAYKIIi (TOBapiB,
poOIT, TOCITYT);

2)oa0 MpOayKIlii (ToBapiB, POOIT, MOCIYr), BIZHOCHO SKOI 10 MOYaTKy
3BITHOTO POKY MPHUIHSATO PILIEHHS MPO JepXKaBHE PErylMOBaHHS IiH (BKIIOYAIOUU
MiJIPUEMCTBA, SKI 3A1MCHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBaHHS, MMOCTaYaHHS
TEIJIOBOI €Heprii Ta HaJaloTh IMOCIYTH IEHTPaJi30BaHOrO BOJOIOCTAYaHHS Ta
BOJIOBIABEICHHS ).

@doH HE BIAMNOBITa€ HABEAECHUM KPHUTEpIIM, TOMY iHGOpMAIO IIOA0
CErMEHTIB HE PO3KPHUBAE.

1.3.Axkmueu 6 3acmasi
AxTtusiB B 3actaBl @oHI HE Mae.

[.4.0Onepayii 3 nos ’aA3aHumu cmopoHamu

Jlo moB's3aHUX CTOPiH 200 oreparliii 3 MOB'I3aHUMHU CTOPOHAMU HAJICKATh:

- MOIANPUEMCTBA, $KI MpsAMO abo0 OMOCEPEIKOBAHO KOHTPONIOKOTH abo
nepeOyBaroTh TiJ KOHTpoJieM, abo K mepeOyBaloTh I CIUILHUM KOHTPOJIEM
pazoMm 3 DoraoM,;

- acoruiioBadi @oHy;

- CHUTBbHI MIANPUEMCTBA, Y AKX DOHJT € KOHTPOIIOIOYNUM YYACHUKOM;

- YJIEHU TIPOBIAHOTO YIPaBIiHCHKOTO nepconany Doy,

- 0IM3BK1 poaANYl 0COOU, 3a3HAYEHOT BUIIIE;

- KOMIIaHii, 1m0 KOHTPOIOTh DoHA, a00 3MIICHIOIOTh CYTTEBHM BIUIUB, a00
MalOTh CYTTEBHH BiJICOTOK rojiociB y DoHIY;

Onmnepariiii 3 MoB’si3aHUMHU cTopoHaMu TpoTarom 9 micsauiB 2024 poxy dona He
3MIICHIOBAB.

1.5.Po3xkpummsi cnpaseodausoi eapmocmi
7.5.1. Memoouxu oyintosanus ma 6xioni Oai, BUKOPUCMAHL 05l CKIAOAHHS OYIHOK
3a_Cnpaseonuso0 6apmicmio
@oHJI 3IIMCHIOE BUKIIOYHO O€3MepepBHI OLIHKM CIPaBEIJIMBOI BapTOCTI
aKTHBIB Ta 3000B’s3aHb, TOOTO TakKl OI[IHKH, ki BuMararoTbcss MC®D3 Ne 9 Tta
MC®3 Ne 13 y 3BiTi 1po (1HAHCOBUH CTaH Ha KIHEIb KOXKHOT'O 3BITHOTO MEPIOy.
Kitacu akTHBIB Ta METOJIM OIIIHKHU CITPaBE/JIMBOI BApTOCTI

Taomumg 10
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Knacu akTuBiB Ta
3000B’sI3aHb,

Meton OIHKHA

OL[IHEHHUX 32 Merommkn (puHKOBHI, BuxinHi gai
OL[IHIOBAHHSI JOX1THUH,
CIPaBEIJIMBOIO BHTpaTHI/II/I)
BapTICTIO
IlepBicHa Ta
nojaiblIa OLIHKA
I'POIIOBUX KOLITIB Ta
X EKBIBAJICHTIB
geltj ?)I(HOBI KOWITH | 3 riijicHIoeThCS 32 PUHKOBI OdimiitHi Kypcu
CKBIBATICHTH CIIPABEIIUBOIO HBY
BapTICTIO, KA
JOPIBHIOE TXHIN
HOMIHAJIbHII
BapTOCTI
llepBicHa ominka
3MIIACHIOETHCS 32 1X
CIIPABE1JIUBOIO .
BapTICTIO, sIKa KontpakTHi
: 3a3BUYail JOPIBHIOE OBH,
ﬁfgﬁgﬁiﬁ?mm iHL onepamlf y Xoqi Toxiauuii MMOBIpHiCTE
O3HKI K01 OyB OTpUMaHU HoraleHHs,
aktuB. Iloganbnia OYlKyBaHI1 BXi1Hi
OLIIHKA 3/I1ICHIOETHCS IPOIIOBI TOTOKU
3a CIIPaBeJIMBOIO
BapTICTIO HA JaTy
OLIIHKHU
IIepBicHa o1iHKa o .
IHCTPYMEHTIB OdimiitHi OGipKOBI
KariTamy Kypcu
3MIIACHIOETHCS 32 1X OpraHi3aTopis
CIIPAaBEJINBOIO TOPIriB Ha JaTy
BAPTICTIO, AKa OLIIHKH, 32
LI;%TIIT)E{HM;HTH 3a3BMYall JOPIBHIOE 5 BIJICYTHOCTI
TTOJbOB] 1iHi oneparii, y xoai | Punkosui, BH3HAYEHOI'O
fl)lHaH COBi K01 OyB OTpPUMAHUN | BUTPATHUM O1pOBOTO KypCy
iHCTpyMeHTH) akTuB. [loganpma Ha JIaTy OILIHKH,
OL[IHKA IHCTPYMEHTIB BUKOPHCTOBYETHCS
KariTamy OCTaHHS
3IACHIOETHCS 32 OanaHcoBa
CIIPAaBEJIUBOIO BapTICTh, L{IHU
BapTICTIO HA JaTy 3aKpUTTS
OLIIHKHU
IlepBicHa oL1HKa
3IACHIOETHCS 32
CIIPaBEJINBOIO
BapTI%T}O
npuaOaHHs, :
ngz[am)ma OLIIHKA - Kogggamﬂl
JloBrocTpokoBa | 32 aMOPTHU30BaHOIO L %\\4{ OBIDHICTE
ned1TopchbKa BapTICTIO 3 Jlox1gaui or ampeHH 1,
3a00pProBaHICTh | BUKOPUCTAHHSAM

MeToa eEeKTUBHOTO
BiJCOTKa 3a
BHPAXyBaHHAM
30UTKIB Bij
3HEIIHEHHS, SIKIIO
BOHU €.

O‘—IleB aHl BXlI[Hl
I‘pOIHOBl ITIOTOKH
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IlepBicHa ominka
3I1MCHIOETBCSA 32

CIPaBEJIUBOIO
BapTICTIO
npua0aHHS, :
JlebiTopchka TI6/la/IpIla OI1HKA - - KOggEaKTHI
. % . > .
3a6oprosanicts | 5o AMOPTH3OBAHOKO Joxitm, UMOBIPHICTh
332 OCHOBHOIO BapTictio 3 MaTpuiHa MOTAIICHHS
: - BUKOPUCTaHHSIM MOJIENb - T
JISUTBHICTIO OYlKyBaH1 BX1J1HI
MeTo/1a €(pEeKTUBHOTO -
BiZICOTK 32 I'POILIOBI TOTOKU
BUpPAXyBaHHIM
30UTKIB Bif
3HELIHEHHS, SKILO
BOHH €. .
IlepBicHa omiHKa
3I1MCHIOETBCS 32
CIPaBEJIMBOIO
BapTICTIO
npuaOaHHs, -
NOJaNblIa OLIHKA - KO(})I";E&KTHI
[Hma morouna 3a aMOPTU30BaHOIO 2
ne0iTopchKa BapTICTIO 3 JoxigHui gggﬁ}ggg?
3a00proBaHICTh | BUKOPUCTAHHSAM OUiKyBaHi BXiHi
MeTOo/1a €(EKTUBHOTO p st Homern
BIZICOTKA 3a
BUPAXyBaHHSIM
30UTKIB Bij
3HEI[IHEHHSI, SKIIO0
BOHH €.
IIepsicHa oriHKa
3JIIACHIOETHCS 32
CIIPaBEIJIMBOIO
BapTICTIO
npuaOaHHs, -
®dinancoBi TIoZ1aJIb1Ia OLIHKa - KogggaKTm
. . > .
aKTUBH, SIKi ig;ggg}gﬂ;OBaHom Toxiauii HMOBIpHICTh
YTPUMYIOTBCS IO | prt oo o NOTalleHHS,
NOTalIeHHs P OYlKyBaH1 BX1JIHI
MeToJa €PEKTUBHOIO IPOIIOBI TOTOKH
BIZICOTKA 3a
BUPaXyBaHHAM
30UTKIB B1J
3HEI[IHEHHS, KO0
BOHH €.
IlepBicHa Ta KonrpaxTHi
. NOJJaNbIIa OLIHKA OBH,
JIOBrOCTPOKOB1 | 3/1MCHIOETHCS 32 o HMOBIPHICTh
3000B’A3aHHS CIpaBeIJINBOIO Burparnid norameHHs,
BapTICTIO, OJANbIIA OY1KyBaH1 BUX1JIHI
— 33 aMOPTH30BaHOIO IPOIIOBI TOTOKU
[lepBicHa Ta -
NOJAJIbIIIA OLIHKA Koggg AKTHI
- 3I1MCHIOETBCS 3a 0
[ToTouHi » VIMOBIPHICTb
30008 SI3AHHS CIPaBEIIMBOIO Burparnuii HOTalIeHH,

BapTICTIO, TIOIAJIbIIIA
— 32 aMOPTHU30BaHOIO
a0o0 CIIpaBeNINBOIO.

OYiKyBaHI1 BUXI1JIHI
I'POIIIOBI MTOTOKH
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71.5.2. Bnaug sukopucmanHs 3aKkpumux 6xioOHux oanux (3-20 pigHs) O
nepiooUYHUX OUIHOK CRpaseodusol eapmocmi Ha TpuOyTOK ado 30UTOK

3MiH B OI[IHIII CTIPaBEUIMBOI BApTOCTI aKTUBIB, SIKI TOTPEOYIOTh B1IOOpaKEHHS
y @inaHcoBiii 3BiTHOCTI POoHY, TpoTsaroM 9 micsiiB 2024 poky He OyI10.

7.5.3. Tnwi posxpumms, wo eumaeaiomovcss MCD3 Ne [3 « Oyinka cnpasednusoi
eapmocmiy

Taomug 11

®dinaHcoBuM 1HCTpYMEHT | bamancoBa Baprticth, THC. | CipaBeaiuBa  BapTICTh,
TpH. THC. TPH.

JlebiTopchka 1/92610,0 1/92610,0
3a00proBaHICTh MOTOYHA
I'pomoBl kot Ta 1X 1560U,U 1560,U
€KBIBAJICHTH
ITorouna xpeautopchbka 2760624,0 2760624,0
3a00proBaHICTh

VYpasnincekuii nepconan ®oHay BBaXkae, 10 HABEACHI PO3KPUTTS MO0
3aCTOCYBaHHS CIIPaBEIJIMBOI BApTOCTI € JOCTATHIMHM, 1 HE BBAXKaE, 1110 32 MEXaMu
¢b1HaHCOBOi 3BITHOCTI 3alMIIMJACh Oyab-sKa CcyTTeBa 1HQoOpMAIls 00
3aCTOCYBaHHsI CHPABEIJIMBOI BapTOCTI, fKa MOXE OyTH KOPUCHOIO ISt
KOpHUCTYBauiB (piIHAHCOBOI 3BITHOCTI.

[.1.Ynpaeninnsa pusuxamu
[.1.1.1{ini ma noaimuxu ynpaeninHsa inancosumu pusukamu

VYrpaBniHHS pU3UKaMHd Ma€ TEpIIOYeproBe 3HAYEHHS ISl BEACHHS Oi3HECY
@DoHy 1 € BXIMBUM €JIEMEHTOM i1 nisuibHOCTI. [lomiTHKa yrpaBiaiHHS pU3HKaAMU
CKOHIICHTPOBaHAa Ha Hemnepen0auyBaHOCTI (PIHAHCOBUX pPHHKIB 1 HalllIeHA Ha
MIHIMI3alliF0 TIOTEHI[IHHOTO HETaTUBHOTO BIUIMBY Ha (IHAHCOBI IOKa3HUKH
nismpHOCTT DoHAy. OmnepaTuBHUN 1 IOPUAUYHUN KOHTPOJIbP Ma€ Ha MeETI
3abe3neuyBaTy HajekHe (YHKI[IOHYBAaHHS BHYTPIUIHBOI MONITUKH Ta MPOLEAYD 3
METOI0 MiHIMi3allii onepalifHuX 1 IOPUIUYHUX PU3HKIB.

VYopasnincekuii nepconan @OoHny BHU3HA€, MO ii MIAIBHICTH IOB’s3aHA 3
pU3UKaMU 1 BapTICTh YHUCTHX AKTUBIB y HECTAOIILHOMY PHHKOBOMY CEpEIOBHIII
MOKE CYTT€BO 3MIHHUTHUCh YHACHIAOK BIUIMBY CYO’€KTHBHUX UYHMHHHUKIB Ta
00’ €KTUBHUX YWHHUKIB, BIPOT1IHICT 1 HAMPSMOK BIUTUBY SIKUX 3a3[aJI€Tib TOYHO
nepeadaynuTH HEMOXKIINBO.

MeToto yIpaBliHHS pHU3UKaMU € HEeAONyIIeHHs BTpath OOHIOM PHHKOBOI
BapTOCTI aKTUBIB Ta COPHUSIHHS IIJIBUILIEHHIO BAPTOCTI BIacHOro kamitany doupy.

BianoBigHO 10 OCHOBHOI METH, 3aB/IaHHS YIPaBIiHHS PU3UKAMU MOJSTAl0Th y
HACTYITHOMY:

- BU3HAYEHHS HAMOUIbII BpA3JIMBUX Ta PU3MKOBHUX HAIPSAMKIB AiSUIBHOCTI
®DoHny;

- CUCTEeMaTM4yHa  KOMIUIEKCHAa  [J1arHOCTUKAa  HMOBIPHOCTI ~ HACTaHHS
HECIPUSITIMBUX MOJIIH;
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- BUOIp aJlbTepHATUBHUX BapiaHTIB YMPABIHCHKUX PIIICHb JJIs 3a0e3MeUeHHs
ONTHUMAJIbHOTO CITIBBIJHOIIEHHS MDK PHU3MKOM Ta JOXIAHICTIO (PIHAHCOBUX
orepalrii;

- 3a0e3MneveHHs MIHIMI3allli BTpaT IPU HACTaHHI HECTIPUSATIMBUX MOJIIH,

- 3a0€3MeYeHHs JOTPUMaHHS 1HTEpECIB 0ararbox 3alliKaBJIEHUX CTOPIH, a caMe:
ydyacHUKiB DOHJy, KepiBHUX OpraHiB ynpaBiiHHg DoHIOM, MpaliBHUKIB DOHTY,
IHIIUX CTOPIH.

HisnpHicte DoHay y cdepl yOpaBliHHS pU3MKaMU COpSIMOBaHa Ha
3a0e3MeueHHs] JOCATHEHHS CTaTyTHUX el PoHy, 301IbIIEHHS TPUOYTKOBOCTI.
YrpaBniHHS pU3HKAMU npoq)ecumm nistmbHOCTI DOHITY SBIISIE c000r10 HOCTII/IHI/II/I
NoB'I3aHUM 3 1X 1AEHTHU(IKAIIEIO, OIIHKOI, MPOMIIAKTUKOIO 1 M1H1M13aI_I1€IO
HEraTUBHMX HACHIJKIB [0 pu3uKiB, SKI MOXYTh BHUHHMKATH MpU 3A1HCHEHHI
nisibHOCTI DOHTy HaNeXaTh TaKl 1X BUAM: KPEIUTHUN PU3UK, PUHKOBUIN PU3HUK Ta
PHU3UK JIKBIAHOCTI. PUHKOBUIM pPHU3HMK BKIIOYAE BAIIOTHUN PHU3UK, BiJICOTKOBUM
PHU3HK Ta IHIIWH IIHOBUN PU3HK.

[.1.2.Kpeoumnuu pusux

KpenutHuit pusuk - pu3uk TOro, 110 OJJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBUU
IHCTPYMEHT HE 3MO)KE€ BUKOHATH 3000B’s13aHHS 1 1I€ Oy/ie MPUUMHOO BUHUKHEHHS
(piHaHCOBOrO 30UTKY I1HIIOI CTOpOHH. KpenuTHui pHU3UMK NpUTAMaHHUM TaKUM
(GiHaHCOBUM I1HCTpYMEHTaM, SIK TMOTOYHI Ta JEMO3UTHI paxyHKd B OaHKax,
oOJirarrii Ta 1e0iTopchka 3a00proBaHICTh.

OCHOBHUM METOJIOM OIIIHKA KPEIUTHUX PHU3UKIB KepiBHUITBOM @DOHIY €
OIlIHKAa KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, JUIsI YOO BHKOPUCTOBYIOTHCS
KPEAUTHI pEUTUHTU Ta OyAb-sKa 1HIIA JOCTYyNMHA 1HQopMalis ( 3aralbHOJOCTYITHA
iHpopMmamiitna 6aza maamx HKHIIDP, gani 3 €/IP Tta iHmi) momo ix
CIIPOMOXKHOCTI BUKOHYBATH OOproBi 3000B’s13aHHsA. DOH]T BAKOPUCTOBYE HACTYIIHI
METOJIN YIPAaBIiHHS KPEAUTHUMHU PU3UKAMU:

- TMITH 11010 O0proBux 3000B’s13aHb 3a KjlacaMi (piHAHCOBUX 1HCTPYMEHTIB;

- JIIMITA 100 OOpProBUX 3000B’s3aHb MEpe] OJHUM KOHTpareHToM (abo
acoI[iHOBaHOIO TPYIOI0);

- JIIMITU TIOAO BKJAJACHb y (DIHAHCOBI 1HCTPYMEHTH B pO3pPi3l KPEIUTHUX
pelTHHrIB 3a HallloHaJIbHOIO PEHTHHTOBOIO IITKAJIOKO;

- JIMITH TI0J0 PO3MIIICHHS JAEMO3UTIB Yy OaHKaxX 3 PI3HUMHU PEUTHHTaMH Ta
BUTIAIKHU A€(OITY Ta HEMOBEPHEHHS JCTIO3UTIB MPOTATOM OCTaHHIX I’ SITH POKIB.

®oHJ aHaI3Yye TUIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3/1MCHIOE 3aX0U L1010
HEJOMYIIEHHS! HasgBHOCTI B akTuBax OOHAY MpPOCTPOUYEHOI Je0ITOPCHKOI
3a00proBaHOCTI.

®onn He Mae (PiHAHCOBMX aKTUBIB, $KI abo Oynu MpoCTpodeHi, ado
3HELIIHWINCS, TaKOX BIJCYTHI 3acTaBu Ta IHIII (OpMH 3a0€3ME4YEeHHS] KPEIUTIB
OJIep’KaHUX YU HaJIaHUX.

7.7.3.Punkoeuit puzuk
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PunkoBHI1 pU3UK - 1€ pU3UK TOTrO, IO CIIpaBeIJiMBa BapTiCTh ab0 MalOyTHI
IPOIIOBI MOTOKU Bl ()IHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIHIJIOK 3MIH
PUHKOBUX I[1H. PUHKOBHMI PU3MK OXOIUIIOE TPU THUMHU PUBHKY: IHIIUN IIHOBUU
PU3UK, BATIOTHUN PHU3UK Ta BIJCOTKOBHM puU3MK. PUHKOBUN PHU3UK BUHHUKAE Yy
3B’SI3KY 3 pHU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHAMHU I[IH Ha aKIii,
BIJICOTKOBHX CTAaBOK Ta BaJIOTHUX KypciB. DoHJ HapakaTUMETbCS HAa PUHKOBI
pU3BMKUA Yy 3B’A3KY 3 IHBECTHLISIMU B akilii, ooOuiramii Ta 1HmI (iHAHCOBI
IHCTPYMEHTHU.

[HmMi 1MiHOBUIM pPHU3WK - 1€ PU3UK TOrO, IO CIpaBEIJIMBa BapTIiCTh abo
MaiOyTHI TPOIIOBI IMOTOKM BiJ (PIHAHCOBOTO IHCTPYMEHTA KOJIUBATHUMYThCS
BHACHIZIOK 3MIH PUHKOBHX I[iH (OKpIM THX, II0 BHHHUKAIOTh YHACIHIJIOK
BIJICOTKOBOTO PHU3UKY YH BAJIIOTHOTO PHU3HKY), HE3aJEKHO B TOTO, YH
COPUYMHEHI BOHM YMHHUKAMH, XAPAKTEPHUMHU JUIsI OKpPEMOro (piHaHCOBOTO
1HCTpyMeHTa ab0 WOro eMITeHTa, Y YMHHUKAMH, 110 BIUIMBAIOTh HA BCl MOMI0HI
(iHAHCOBI IHCTPYMEHTH, 3 IKUMU 3[1HCHIOIOTHCS OMeparllii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKHM I[IHOBOTO PH3UKY € aHami3 uyrauBocTi. Cepen
METO/IB TOM’ SIKIIICHHSI I[IHOBOTO pU3UKy DOHJ BUKOPUCTOBYE TUBEpPCHUQIKAIIIIO
aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIQJCHHA B aKIii Ta iHIN (HiHAHCOBI
IHCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

PuHKOBUI pHU3UK - LIe PU3UK TOrO, IO CIOPaBEAJIMBA BapTicThb ab0 MalOyTHI
IPOIIOBI OTOKU Bijl ()iHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCSI BHACIHIIOK 3MI1H
PUHKOBUX I[1H. PUHKOBHUI PU3MK OXOIUIIOE TPU THUMU PUBHKY: IHIIUN IIHOBUU
PU3UK, BaJIIOTHUM PHU3MK Ta BIJCOTKOBUI pPHU3UK. PUHKOBUI PU3MK BUHUKAE Y
3B’SI3Ky 3 pHU3UKaMU 30UTKIB, 3YMOBJICHMX KOJMBAHHSMH I[IH Ha aKiiii,
BIJICOTKOBUX CTAaBOK Ta BaJIOTHUX KypciB. DoHJ HapakaTUMETbCS HAa PUHKOBI
pU3MKUA y 3B’SI3Ky 3 1HBecTUlisiMM B akiii, OOmiramii Ta iHm (iHAHCOBI
THCTPYMEHTH.

B ®onay BcTaHOBIEHO, IO 1HJAMKATOPOM MOXJIMBOCTI TOJIA peasizarlii
pUHKOBOTO (maioBoro) pusuky € naainas iHaekcy Yb (IIX) ynpomox kBapTamy.
Tak maginas iHaekcy Yb menmie Hixk Ha 10% CTaHOBUTH HU3BKHUI PIBEHb PU3UKY,
nagiHHsa y mexax 10- 20%% craHoBUTH cepefHid piBEHb PU3HKY, MaJiHHS OlbIle
20% - BUCOKUI pIBEHb PU3UKY.

[lorouna o1iHKa PiBHA PU3UKY 3a MOKA3HUKOM PHUHKOBOTrO (IailOBOTr0) pU3HKY
3a noptdeneM miHHUX nanepiB GoHy XapaKTepU3yeThCs SIK HU3bKA.

Cucrema ynpaninHs puszukamu PoHIy nependadae 3aCTOCYBaHHSA ACKUIBKOX
aHAITUYHUX METOJIB JociikeHHs: pu3ukiB. Cepen mux meroniB DoHJ Ha erarii
IUTaHYBaHHS MPOQEciiHOl  MISIIBHOCTI, 3’sCyBaHHI JOIIJIBHOCTI yd4acTi B
IHBECTULIIMTHOMY TMPOEKTI, MPOBOAUTH aHaNI3 YYTJIMUBOCTI PE3YJIBTATUBHOIO
MOKa3HMWKA BIJ Bapialii 3Ha4YeHb IIOKA3HUKIB, 10 OepyTh ydacTb B HOro
Bu3HaueHHi. KpiMm anamizy wuyyrnuBocti ®oHj Ha eram  TpOrHO3yBaHHS
BUKOPHUCTOBYE METOJl KOPEKTYBaHHS, METOA cieHapiiB. Hespaxaroum Ha
MPAKTUYHO CTally CUTYyallito Ha (OHAOBOMY puHKY, DOHI 3 OISy Ha aHali3
cUTyallli y 3BITHOMY IMEpioJli JOACPKYBAJIOCh IOJITHKH IIMOJA0 HEIOIUILHOCTI
HOBMX BKJIJICHb Y I[IHHI MaIepu.
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1.7.4.Bamomnuti ma 8i0comxos8uil pusuxu

BamoTHHl pU3MK - 116 pU3HMK TOro, IO CHpPaBEMJIMBa BAPTICTh a00 ManOyTHI
IPOIIOBI MOTOKHU BiJ ()iIHAHCOBOT'O 1HCTPYMEHTY KOJMBATUMYThCSI BHACIIZOK 3MiH
BaJIOTHUX KYPCIB.

®oHJ HE Maja aKTUBIB, HOMIHOBAaHMX B I1HO3EMHINl BaJIOTI, y 3arajibHOMY
00CATY aKTHUBIB.

Ockinpku DoOHJ TpaIfoe TUIBKKM 3 HaAlllOHAJTBHOK BAJIIOTOI0, BIUIUB 3MIHU
BaJIOTHUX KYPCIB BIJCYTHIM.

BiacoTkoBuii pu3uK - 1€ pU3UK TOTO, IO CIPaBEAJIMBa BapTICTh a00 MailOyTHI
IPOIIOBI OTOKU Bij ()IHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIHIJIOK 3MIH
PUHKOBHUX B1JICOTKOBUX CTaBOK. KepiBHUIITBO DOHAY YCBIJOMIIIOE, 11O BiJICOTKOBI
CTaBKM MOXYTbh OITIHIOBAaTHUCH 1 11¢ BITUBATUME SIK Ha goxoau DoHmy, Tak 1 Ha
CIIpaBeJIMBY BAPTICTh YUCTUX AKTHUBIB.

VYcBimoMirOOUM 3HAYHI PU3UKH, TIOB’SI3aHI 3 KOJIMBAHHSIMHU BIJICOTKOBHUX
CTaBOK Yy BHCOKOIH(MJISAIIHHOMY CEpeNOBHIII, sIKE € BIACTUBUM i1 (PIHAHCOBOI
CUCTEMHU YKpaiHu, KepiBHUITBO POHIy KOHTPOIIIOE YACTKY aKTHUBIB, PO3MIIICHUX
y OOproBux 3000B’SI3aHHSAX Yy HAI[IOHAJIBHIA BaIOTI 3 (DIKCOBAHOKO BiJICOTKOBOIO
craBkoro. KepiBuuurso ®onay 371HCHIOE MOHITOPHHT BIJICOTKOBHUX PH3UKIB Ta
KOHTPOJIIOE iX MAaKCUMAaJbHO NPUIYCTUMHM po3mip. VY pa3l  3pOCTaHHS
BIICOTKOBUX pu3uKiB DoHJ Mae Hamip no30yBaTthcs OOpProBux (hIHAHCOBHUX
IHCTpYMEHTIB 3 (DIKCOBAHOKO BIJICOTKOBOIO CTaBKOK. MOHITOPHHI BiJICOTKOBHX
PHU3UKIB 3IIHCHIOETHCS IUIIXOM OIIIHKHM BIUTUBY MOXJIMBHX 3MIiH BiJICOTKOBUX
CTaBOK Ha BapTICTh BIJCOTKOBUX (PIHAHCOBHX IHCTPYMEHTIB.

Tabmui 12
AKTHBH, SIKI HApAKAIOTHCS HA BIJICOTKOBI PU3UKHU
Tun akTUBY Cranom Ha 30.09.2024, tuc.| Cranom Ha 30.09.2023,
TPH. THUC. TPH.

baHKIBCHKI JEO3UTH

0 0
(THC. TpH.)
Bcroro: 0 0
Uactka B akTuBax OoHLY,
% 0 0

JIJIs OIIIHKY MOYKJIMBHX KOJIMBAaHb BiJICOTKOBUX CTaBOK (DOH]I BUKOPHCTOBYBAB
ICTOPUYHY BOJATHWJIBHICTH BIJICOTKOBUX CTaBOK 3a CTPOKOBHUMH Jierio3utamu (10 1
POKY) 3a OCTaHH1 5 POKiB 3a onpuiroaHeHo0 iHdopmariero HBY.

1.7.5.Pusux nixkgionocmi

Pusuk mikBIAHOCTI - pU3UK TOrO, 110 MOHJ MaTUME TPYIHOILI P BUKOHAHHI
3000B’s13aHb, TOB’SI3aHUX 13 (DIHAHCOBUMH 3000B’S3aHHSIMH, IO IOTAIIAIOTHCS
IUIIXOM ITOCTABKHU TPOIIOBUX KOMITIB 200 1HIIOTO (JIHAHCOBOTO aKTHUBY.

®oHA 3AIMCHIOE KOHTPOJIb JIIKBIHOCTI IUIAXOM IUJIAHYBAaHHS TOTOYHOI
mikBigHOCTI. DOH/ aHaJi3ye TEPMIHM ILIATEXIB, K1 IMOB'A3aHI 3 JAe0ITOPCHKOIO
3a00proBaHICTIO Ta IHIUMHU ()IHAHCOBUMH aKTHUBAaMH, 3000B’SI3aHHSMH, a TaKOX
IPOrHO3HI MOTOKU IPOLIOBUX KOILTIB BiJl ONEPaLiitHOl isUIbHOCTI.
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[Hdopmartis

YUHOM:

moao

HEIMCKOHTOBAHUX
3000B's13aHHsIMU DOHIY B pO3pi3l CTPOKIB MOTAlIEHHS MPEACTABIEHA HACTYITHUM

IUIATEXI1B

3a

(dh1HaHCOBUMU

Tabmaug 13

[lepion, mo
3akiHuMBCs 30
BepecHs: 2024p.

Jlo 1

MICSLIST

Bin 1
Micss 10 3
MICAIIB

Bin 3
MICSAIIB J0
1 poky

Bix 1 poky
710 5 pOKiB

binble
5 poKiB

Bcroro

KopoTtkocTpoko
Bl IO3UKH
OaHka

ToproBesibHa Ta
1HIIIa
KpeIUTOpChKa
3a00proOBaHICTh

956,0

2760624,0

2761580,0

[Torouna
3a00proBaHICTh
3a
JTIOBTOCTPOKOBH
MU
3000B'sI3aHHSIM
14§

Bcroro:

956,0

2760624,0

2761580,0

[lepion, mo
3akiHuuBCcs 30

BepecHs 2023

Jlo 1

MICSIIS

Bixn 1
MICAILS 10 3
MICSILIIB

Bixg 3
MICSAIB JI0
1 poky

Bix 1 poky
710 5 pOKiB

buibie
5 pokiB

Bcerworo

KopotkocTpoko
Bl IIO3UKH
OaHka

ToproBesibHa Ta
1HIIIA
KpeIUTOPChKa
3a00proBaHICTh

1322,0

4424995,0

4426317,0

Ilorouna
3a00proBaHICTh
3a
JTOBIOCTPOKOBH
MU 3000B
'T3aHHSIMH

Bcroro

1322,0

4424995,0

4426317,0

1.8.Vnpasninnsa kanimaniom

DoHx posrisinae yrIpaBJIIHHH KaImTaJIOM K CHUCTEMY MPUHIIMIIIB Ta METOIB
pO3poOKK 1 peamizaiii yNpaBIIHCHKUX PIlI€Hb, TOB'I3aHUX 3 ONTUMAaJIbLHUM
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dbopMyBaHHAM KamiTaly 3 pI3HOMAHITHHX JDKEpENl, a TaKoX 3a0e3leueHHSIM
e(EeKTUBHOIO MOro BUKOPUCTAHHS y JisibHOCTI Ponay. KiouoBi nmuTaHHS Ta
MOTOYHI pIIIEHHS, 10 BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY KamiTamdy, a TaKoxX
pKepena Horo (opMyBaHHS, pPO3IJISIAAIOTHCS  YIPABIIHCHKUM  [IEPCOHAIIOM.
Mexani3M ynpaBiliHHS KamiTajloM nependadae YiTKy NOCTaHOBKY LIJIEH 1 3aBAaHb
YIPaBIIHHS KammiTalioM, a TaKOX KOHTPOJh 3a I1X JOTPUMAaHHSIM Y 3BITHOMY
nepiojl; yAOCKOHAJIEHHS METOJIMKM BU3HAYEHHS W aHali3y BUKOPUCTAaHHS YCIX
BU/IIB KaiTany; po3po0JIeHHs 3arajibHOI CTPATErii YIPaBIIHHS KaIlITaJIOM.

YrpaBmiHCHKHA TEPCOHAN 3IIACHIOE OIS CTPYKTYPH KamiTally Ha KiHElb
KOXHOTO 3BITHOro mepiony. Ilpu oMy IpOBOAMTHCS aHANi3 BApTOCTI KamiTamy,
HOro CTpPyKTypa Ta MOXJIMBI pu3uKd. Ha OCHOBI OoTpuMaHMX BUCHOBKIB DOH]
3IIACHIOE PEryJII0BaHHS KalliTaly IUISXOM 3alydeHHs TOJIaTKOBOIo Kamitairy ado
¢dbiHaHCYBaHHS, a TAaKOXX BMIUIATH JMBIJEH[IB Ta TMOTAIIEHHS 1CHYIOUMX IO3HUK.
®oHa MoXe 3AIMCHIOBATH PErylIOBaHHS KamiTaly LUIIXOM 3MIHU CTPYKTYpH
kamitany. Cuctema ympaBliHHS KamiTaJOM MOXKE€ KOPUTYBAaTHCh 3 YpaxXyBaHHSM
3MiH B OIlepaIiftHOMY CEepeIOBHII, TEHCHIIISX PUHKY a00 cTpaTerii pO3BUTKY.

VYrpapninus kamitagoM QoHy CIPSIMOBAHO Ha JOCATHEHHS! HACTYIMHUX II1JICH:

- 30eperTu CIpoMOXKHICTh MIAMPUEMCTBA MPOJOBXKYBATH CBOIO JISUTBHICTH Tak,
mo0 BOHO 1 Hajgadl 3abesneuyBaio A0Xia i ydacHUKiB DOHIYy Ta BUILIATH
1HIIUM 3a11KaBJIEHUM CTOPOHAM;

- 3a0e3ne4YnTH HajeKHUN NpuOyToK ydacHuKaM DOHJy 3aBISIKM BCTaHOBJICHHIO
I[IH Ha 11 TOCIIYTH, 1110 BiJIMOBIIAIOTh PIBHIO PU3HKY;

- TOTpUMaHHSI BUMOT /IO KamiTally, BCTAHOBJICHUX PETYIATOPOM, 1 3a0e3MedeHHs
3natHocTi  @DoHAy (yHKIIOHYBaTH B  SKOCTI  O€3MEpepBHOTrO  JIIFOYOTO
HiPUEMCTBA.

VYupasnincekuii nepcoHan doHay BBaxkae, IO 3arajbHa cyma KamiTany,
YIPaBJIiHHS SKUM 3I1HCHIOETHCS, TOPIBHIOE CYyM1 KariTally, BiI0OpaXeHOro y 3BITI
npo (1HAHCOBUM CTaH.

Ckaz BIacHOro Karitainy Ha J1aTy (hiHaHCOBOi 3BITHOCTI cTaHOBUTH - 98544,0
TUC. TpH. (p. 1495, ®@. Ne 1):

- 3apeecTpoBaHU KariTall 10 000,0 Tuc. rpH.
- Heonnauenuii kamitain (8 000,0) Tuc. rpH.
- Heposznoninenuit npulyTok 96544,0Tuc. rpH.

7.9.0uinka eghexmusnocmi KepisHuymea 8 ynpasuinHi eKOHOMIYHUMU pecypcamu

[ligBumienHs  e(pEeKTUBHOCTI  YOPABIiHHS  PECypCHUM  MOTEHIIIAIOM,
3a0e3MeUeHHs] WOro PalioHabHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO IMOB’SA3aHO 3
MPOBEJICHHAM SIKICHUX 3MIH y CKJIaJll pEeCypcCiB 1 3 MIJBUILIEHHAM €()EKTHUBHOCTI B
iX ympaBimiHHI. 3aBAaHHS MiJBUINEHHS €(EKTHUBHOCTI YIPaBIIHHSI PECYPCHUM
MOTEHIIAJIOM TIOJIATAa€ HacaMIiepe]] Y BAOCKOHAIIEHHT BUKOPUCTAHHS W YIIPaBIiHHS
pecypcaMu MiANPUEMCTBA Ta B MIJIBUIIIEHH] iXHbOI I[1JTICHOCTI.

OcunoBaumu pecypcamu DoHay € (piHAHCOBUIM pecypc y BUIIISAI TPOIIOBHX
KOIITIB, OTPUMAaHUX B pe3yiabTaTi (OPMyBaHHS CTATYTHOTO KamiTaly, Ta
(b1HaHCOBI 1HBECTHIII].
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[TinBumieHHs: €heKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXKIMBUM
JWIIe 3a YMOBH (POPMYBaHHS SKICHOT CHCTEMH MEHEIKMEHTY, IO B CBOIO UEPTy
nependayae BCTAHOBJIEHHS JKOPCTKHMX BHUMOT JIO KEPIBHUKIB yCiX piBHIB. [l
peaimizaniii 1ie€i Metu TOBapuUCTBOM CTBOpEHA CUCTEMa BUMOT IO MPAIliBHUKIB, SKi
MOBHUHHI 1M BIAMNOBIAaTH, 30KpEMa, HASBHICTh JWIUIOMIB 3 BHIIOIO OCBITOIO Ta
M1TBEP>KEHHS PiBHS KBai(iKallii BIAMOBITHUMH CepTH(IKaTaAMHU.

7.10.VmosHi akmusu i 30008 s3atHs

Bianosinao 1o MCBO Ne 37 «3abe3nedenHs, yMOBHI 3000B’sI3aHHs Ta YMOBHI
aktTuBW» DOHI MOBHMHHA BECTH N0 00K 3a0e3meueHb, YMOBHUX 3000B'sI3aHb 1
YMOBHHX aKTHBIB, 32 BHHSITKOM THX:

K1 € Pe3yJbTaTOM KOHTPAKTIB, IO Mi/UIATal0Th BUKOHAHHIO, KPIM BHUTIAJKIB,
KOJIM KOHTPAKT € OOTSDKIMBHUM; O) Ha SIKI MOMIMPIOEThCA cepa 3acTOCyBaHHS
inmoro Crangapry.

MCBO Ne 37 He 3aCTOCOBYETHCS 10 (pIHAHCOBUX 1HCTPYMEHTIB (BKIHOYAIOUH
rapanTii), Ha AKi momuproeThes cepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI
THCTPYMEHTIY.

[Tpotsarom 9 micsaniBy 2024 poxy ®oH HE € CTOPOHOIO YMOBHUX 3000B’13aHb,
HE Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’si3aHb Ta HE
CTBOpPIOBaB 3a0€3I1E€UECHb.

@oHJT HE € CTOPOHOIO B CYJOBUX IMpoOIlecax, TOMY PHUCKH BiJ omepariitHoi
ISUTBHOCTI] OLIIHIOE SIK MIHIMAJIBHI.

®doHA HE BHM3HAE YMOBHI 3000B’si3aHHS B 3BITI NpO (PIHAHCOBUM CTaH.
[npopmariisi mpo yMOBHE 3000B’SI3aHHS PO3KPUBAETHCS, SKIIO MOXKIUBICTh
BUOYTTS pecypciB, sIKI BTUIIOIOTh y cO01 €KOHOMIUHI BUTOJM, HE € BIIJIAJICHOIO.
@oHy He BU3HAe yYMOBHI akTuBH. Crtucna iHdopmarlliss mpo yMOBHHMH aKTHB
PO3KPHUBAETHCS, KOJM HATXOMKCHHS CKOHOMIYHUX BUT1] € HMOBIPHUM.

KontpakTHi 3000B’s13aHHS, BUaH1 TapaHTIi, TOPYIUTEIHCTBA - BIJICYTHI.

CrtpaxyBaHHS - BIJICYTHE.

71.11. Heeusnaui konmpaxkmui 30008 's13QHHS
HeBu3HaHUX KOHTpAaKTHUX 3000B’s13aHb DOHT HEMAE.

1.12. J[ugioenou, oconouteni 0o damu 3ameepodiceHts 00 8UNYCKY
Ha MomeHT 3arBepmkeHHs1 (iHAHCOBOI 3BITHOCTI JO BUIIYCKY YIPaBIIHCHKUUN
MepcoHaJl HEe NpuUiMaB pIllIEHHS MPO BHUIUIATY AMBIACHIIB 3a pe3yJbTaTaMH
nistbHOCTI 32 2023pik.

7.13. Bnaus ingaayii na MoHemapHi cmammi
[IpoananizyBaBmi KpUTepii, SKi BU3HAYAIOTh TOKA3HUK TinepiHQIsii,
yhnpaBiIiHChKUN miepcoHas DoHay 3poOMB BHCHOBOK, MIO0 3a IOKa3HUKaMU
HaBEJICHUMU Y MiNMyHKTax B) 1 1) maparpada 3 MCBO Ne 29 ekonHomiuHu# cTaH B
VYkpaiHi He BIAMOBIIa€ CUTYaIlli, 110 XapaKTEPU3YEThCS TiMepiHQIIAIIETO.
3Bakatoun Ha Te, o 3rizHo 3 MCBO Ne 29 mnpoBeneHHs nepepaxyHKY
(piHAHCOBOI 3BITHOCTI € MUTAHHSAM CYIDKEHHS, YIpaBliHChbKHI mepcoHan donmy
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NPUAHAB PIIIICHHS HE MPOBOJAUTH MepepaxyHOK (DIHAHCOBOI 3BITHOCTI 3a 9 MicAIIiB
2023poxy.

[.14.1100ii nicna 36imuoi damu

[Tonii micig 3BITHOrO MEPIOAy - L€ CIOPUATIMBI Ta HECHPUSATIMBI MOAlL, SK1
BiIOYBalOTLCSA 3 KIHISL 3BITHOTO TEPioAy A0 JaTH 3aTBEPKEHHS (IHAHCOBOI
3BITHOCTI J10 BUNIYCKY. MOXKHA BUBHAYUTHU JIBA TUIU MOIM:

a) mojii, Kl CBIIYATh MPO YMOBH, IO ICHYBaJIM Ha KiHELb 3BITHOTO MEPIOAY
(moii, K1 BUMAararoTh KOPUTYBAHHS IMICIISl 3BITHOTO MEPIoay); Ta

0) monii, sSIK1 CBI[YaTh PO YMOBH, 1110 BUHUKIIM MICJs 3BITHOTO Mepioay (MoAii,
SIK1 HE BUMAararoTh KOPUT'YBaHHS TICIIsl 3BITHOT'O TIEPIOY).

[Tomiit, sxi BimOyBarOThCA B MEPioa MK AaTOr0 (DIHAHCOBOT 3BITHOCTI Ta JIATOIO
il 3aTBep/KEHHS 1 MOTPEOYIOTh KOPUTYBaHHS ab0 pPO3KPUTTS Yy (iHAHCOBIN
3BITHOCTI, HE OYII0.

[Tpununenns aisbHOCTI POHY HE TUIAHYETHCS.

I'enepanbauii nupexrop TOB B.B. boprHsk
«A3oBo-YopHOMOpChKa AIMIHICTpaTUBHA
KOMIIaHisl »

["onoBHwMi1 Oyxranrep O.b.
Hexkpacosa
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