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Harmionansna Kowmicis 3 minaux namnepis ta pougoBoro punky — HKITIDP;
MixuHapoH1 ctanaapTu piHaHcoBoOi 3BITHOCTI — MCD3;
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1. OCHOBH MIATOTOBKH, 3aTBEPJHKEHHS 1 TOAAaHH (hD1HAHCOBOI 3BITHOCTI

1.1. Mema ma koHyenmyanvHa ocnoga Qinancogoi 36imHocmi (cmandapmu,
WO BUKOPUCIMOBYBANUCS 01 NIO20MOBKU Ma NOOAHHS (DIHAHCOBOI 38imHOCHII)

Merta (piHaHCOBOI 3BITHOCTI 3arajJbHOr0 MPU3HAYEHHS — HaJaBaTH (DIHAHCOBY
iH(opMallito po cy0’€KTa TOCMOJAPIOBaHHS, IO 3BITYE, KA € KOPHUCHOK st
HUHIIIHIX Ta MOTEHLIMHUX I1HBECTOPIB, MO3MKOJAABI[IB Ta IHIIUX KPEAUTOPIB Yy

NPUIHSATTI PillIeHb PO HAJIAHHA PECYPCIB LIbOMY Cy0’€KTOBI rOCIIOIapIOBAHHS.
diHaHCcOBa 3BITHICTh 3arajbHOrO IMpU3HAYEHHA Hajdae 1H(OpPMALO IPo
dbiHaHCOBUI CTaH Cy0’€KTa rOCOapIOBaHHs, 110 3BITYE, a came 1H(OpMaIIio Mpo
€KOHOMIYHI pecypcu Ccy0’€KkTa TOCMOJapIoBaHHS Ta BHUMOTH JI0 CYO €KTa
rocrofaproBaHHs, 1o 3BiTye. DiHaHCOBa 3BITHICTH TAKOX HaAa€ 1HGOPMAIIIIO PO
HACJIIJIKM OTepalliil Ta 1HIIMX MOJIN, 110 3MIHIOIOTh €KOHOMIUHI pecypcu cy0’ekTa
rOCIOJIapIOBaHHs, 110 3BITY€, Ta BUMOTU 10 HbOro. dDiHaHCOBaA 3BITHICTH TaKOXK
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JEMOHCTPYE  pE3ylbTaTH TOTO, K  YOPaBIIHCBKHA  mepcoHan  DoHay
PO3MOPSIIKAETHCSA BBIPEHUMHU HOMY pecypcaMu.

Jlns mocsirHeHHS 11i€l MeTH (hiHaHCOBA 3BITHICTh HaJla€ Taky iH(opMaIlito mpo
CyO’€KT ToCroaproBaHHs:

1) akTuBH;

2) 3000B’s13aHHS

3) BlIacHUH KariTan,

4) noxig Ta BUTpATH, y TOMY YHUCI1 TPUOYTKH Ta 30UTKU;

5) BHeCKM Ta BHIUIATH BIJIACHMKAM, SKI [JiIOTh 3TiAHO 3  iXHIMH
MOBHOBA)KEHHSIMU BJIACHUKIB,;

6) TPOIIIOBI MMOTOKH.

KonnentyanbHOI0 OCHOBOIO JaHOI (PIHAHCOBOI 3BITHOCTI € OyXrajaTepchKi
NOJIITUKU Ta MPUHUUIM, 10 0a3yloThCS Ha BUMOrax MIKHApOJIHUX CTaHAApTiB
dinancoBoro o0Omiky Ta 3BiTHOCTI (mam MCBO, MC®3) ta TnymadeHHSIX
(KTM®3, IIKT), Bugani Pamoro 3 MixHapogHuX CTaHIAApTIB OyXraaTepChbKOTO
oomiky (PMCBO), B penakmii uuaHii Ha 01.01.2024 p., mo odimiiiHO
OTIPUJIIOJTHEHH1 Ha BeO-caiiTi MiHicTepcTBa ¢diHaHCIB YKpaiHu.

[Tpu popmyBanH1 GiHAHCOBOT 3BITHOCTI YIPaBIIHCHKUIA NIEPCOHAT KEPYBABCS
TaKOX BHMOTaMH HAI[IOHAJIbHUX 3aKOHOJABYMX Ta HOPMATHBHHUX AakKTIB IOJO
oprasizaiii Ta BeIEHHsS OyXraiaTepcbKoro OOJIKy Ta CKJIaJaHHS (IiHAHCOBOI
3BITHOCTI B YKpaiHi, sIK1 He TpoTupiyaTs BuMoram MC®3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:

®dopma Nel — 6ananc (3BiT npo ¢inancoBuii ctan) ctanoM Ha 30.09.2024p

®opma Ne2 — 3BiT npo PiHAHCOBI pe3yabTaTh (3BIT NPO CYKYIMHHUHA TOXI]) 32
nepion 3 01.01.2024 no 30.09.2024poxy

®opma Ne3 — 3BIT Npo pyX IPOLIOBUX KOIITIB (32 MPSAMUM METOAOM) 3a
nepion 3 01.01.2024 no 30.09.2024 poky

®opma Ne4 — 3BiT mpo BiacHuid kamitan 3a mnepiog 3 01.01.2024 mo
30.09.2024 poxy

®opma Ne4 — 3BiT mpo BiacHuiM kamitan 3a mnepiog 3 01.01.2023 mo
30.09.2023 poky

[TpumiTku 10 GiHAHCOBOI 3BITHOCTI, CKJIQJEH] BIAMOBITHO 10 BuMor MCO3.
[IpuMITKH € HEBiJI’€MHOK YAaCTHHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY
CTaHy Ta AisIbHOCTI DOoHY.

1.2. Jlocmosipne nodauns ma 3asnsu npo sionosioanrvuicms MCD3
®diHaHcoBa 3BITHICTh JOCTOBIPHO Tojae (iHAHCOBUI cTaH, (PiHAHCOBI
pe3yNbTaTH JISUIbHICTH Ta TPOIIOBI TOTOKKM Cy0’€KTa TOCIOJapIOBaHHS.
JlocToBipHE TOJaHHS BUMAara€e MPaBIUBOTO TMOJAHHS BIUIMBY OTMepallii, 1HIINX
MO/ Ta YMOB BIANOBIAHO /0 BU3HAYECHHh Ta KPUTEPIiB BU3HAYCHHS ]ISl AKTUBIB,
3000B’s13aHb, JOXOly Ta BUTpaT, HaBeAeHUX y KoHlenTyaabHii OCHOBI.
KonnenryanpHoro ocHOBOIO (iHaHCOBOi 3BiTHOCTI POHAY 3a mepiof, MO0

3akinuuBcs 30 BepecHs 2024 poxy, € MixHapoaHi craHgapTH (HiHAHCOBOI
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3BiTHOCTI (MC®3), BKitouaroun MixkKHApOIHI CTaHAAPTH OYXTaaTepChKOro 00JIKY
(MCBO) Ta Taymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixuapoaHux
cranaaptiB Oyxrairepcbkoro ooniky (PMCBO), B penakuii ynnniit Ha 01.01.2024
p., 110 BUKJIAJEHI YKPaiHChbKOI MOBOIO Ta O(IIINHHO ONPUJIIOJIHEHHI Ha BeO-CaiTi
MinictepcTBa (hiHaHCIB Y KpaiHu.

[TinrotoBneHa @®oHaAOM (QiHAHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SIKHUX
3acTepexeHb BiANOBiae BciM BuMoram 4uHHUX MC®3 3 BpaxyBaHHSM 3MiH,
BHeceHnx PMCBO cranom nHa 01.01.2024 p., motpumaHHS SKHX 3a0e3medye
JOCTOBipHE TOMaHHS iH(opMaiii B (iHAHCOBIA 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJI0l iH(pOpMAILi.

[Tpu dopmyBanHi ¢inaHcoBoi 3BITHOCTI DOHA KEepyBaBCs TaKOK BUMOTAMHU
HAI[IOHAJTFHUX 3aKOHO/AaBUMX T4 HOPMATHBHHX aKTiB IIOAO OpTaHi3allii 1 BeJeHHs
OyXrajaTepchbKoro OOJKYy Ta CKJIaJaHHs (pIHAHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE
npotupiyath BuMoram MCO3.

Jlns 3abe3neueHHs €IMHUX TMPUHIMITIB, METOIB Ta MiJAXOAIB IPH BiIOOpaKeHHI
MOTOYHUX Omepalliii B 00Ky Ta MpH CKiIagaHHl (iHaHCOBOI 3BITHOCTI DOHIY
icnye Hakaz Ne 1 Big 07.07.2016 p. «IIpo obmikoBy momituky » TOB A3zoBo-
YopHoMmopcbka AMIHICTpAaTUBHA KOMIIAHIs, sIKa 3A1MCHIOE YTIpaBIiHHS aKTHUBAMU
®onpy. lleit naka3 € ynnHUM ctaHoMm Ha 30.09.2024 p.

®doHj ckinanae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO PyX TPOLIOBUX KOIITIB) Ha
N1JCTaBl IPUHIUITY HApaXyBaHHS.

®dinaHcoBa 3BITHICTh DOHY CKIIAA€THCA BUXOASUU 3 MPUHIUIY 00A4YHOCTI,
[0 JI03BOJISIE MIATPUMATH HEUTPANbHICTh NpeAcTaBieHUX AaHux. OO0adyHICTh
BU3HAYAETHCS SIK MPOSIB 00EpPEXKHOCTI MPU BHUHECEHHI CYMKEHb B YMOBAaX
HEBU3HAYCHOCTI.

[IpaBauBe ysBICHHS JaHUX y (PIHAHCOBIM 3BITHOCTI TPAKTYETHCS K MOJAAHHS
CyTi omepalrlii, a He TUTbKH 1X IOpUIUIHOI PopMHu.

®dona momae OKpeMo KOXKHIM CyTTEBUM Kiac momioHux crarei. ®onna nmomae
OKpEMO CTaTl BIIMIHHOTO XapakTepy.

Omneparii npisuibHOCTI DOHIY 00°€HAaHI y KJAacH 3a iX XapakTepoMm Ta
dbynkuiero. O0’eaHani nani chopMyBaiu paaKku y (1HAHCOBIM 3BITHOCTI.

@doH HE 3ropTaB aKTHUBM Ta 3000B’si3aHHS Ta J0X0oau Yy (iHAHCOBIN
3BITHOCTI.

®oHJ YiTKO 1AeHTH(IKY€e (PIHAHCOBY 3BITHICTh Ta BIJIOKPEMJIIOE ii BiJ 1HILOT
1H(popMmarii.

1.3. 3acanvui gioomocmi npo PoHO 3 VRDABIIHHA AKMUBAMU.

llosna ma crxopouena nazea: AKHHIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIMBEPCU®IKOBAHUI BEHUYPHUUN KOPIIOPATUBHUI
[HBECTULIMHUM ®OHJT «KPOHOC», AT «3HBKI® «KPOHOC» (namami —
DoHp)

Micyesnaxooacenns. Byn. Cymcobka, Oya. 96, M. Xapki, 61002, Ykpaina.

Opeanizayitino-npasosa ¢hopma:akiioHEpPHE TOBAPUCTBO



Kpaina peeccmpayii: Yxpaina

Ocnosuuii 6uo oisanvrnocmi:64.30 — Tpactu, doHau Ta mojiOHI (iIHAHCOBI
cy0’eKkTH

Koo 3a €J[PIIOY" 44653555.

Peecmpayitinuii koo 3a €/{PICI. 13301387.

Pimennssm Ne 1 omnHoociOHoro ywacHuka @Ponay Big 29.11.2021 p.
3aTBepkeHo PernmamenT Ta IHBectumiiiHy paeknapamnito @onmy. 14.12.2021 p.
HarmionansHOM0 KOMICI€IO 3 IHHUX TanepiB Ta poHa0BOro puHKy (nam — Komicis)
3apEECTPOBAHO 3BIT MPO Pe3yJbTaTH MPUBATHOTO PO3MIMICHHS aKIliid cepen
3aCHOBHUKIB KOPIOPaTUBHOIO 1HBECTHUIIITHOTO donny, Pernament
KOPIIOPAaTUBHOTO  IHBECTUIIHHOTO (OHAY Ta BHECEHO BIJOMOCTI  TPO
KOPIOPATUBHUN 1HBECTHIIHUN (oHA A0 E€AUHOTO AEPKABHOTO PEECTPY
IHCTUTYTIB cnuibHOTO iHBecTyBaHHsA (CBimonTBo Ne 01387 Bim 14.12.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, 1o 3aiiicHioeTbess @ongom (CeigonTBo Ne 003642 Bin
14.12.2021 p.).

Biamosinno no crarti 54 3akony VYkpainum «lIpo 1HCTUTYTH CHUIBHOTO
1HBECTYBAaHHs» MPOTATOM POKY 3 JHS BHECEHHs BigomMoctei mpo DoHI 10
€IMHOTO JIEP’)KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOIO 1HBECTYBaHHS KOMIaHIS 3
yIOpaBIiHHSA aKkTUBaMH peectpye B Kowmicli BHITyCK akIliid, 110 3T1HCHIOETHCS 3
METOIO CIIJILHOTO 1HBECTYBaHHS, Ta MPOCIIEKT iX eMICii.

@OHIT € I1HCTUTYTOM CHUJIBHOTO 1HBECTYBaHHS, CTBOPEHUM Y (Qopmi
aKI[IOHEPHOTO TOBAPUCTBA JJIsl MPOBAKEHHS BUKJIIOYHO JISTIBHOCTI 31 CIUIBHOTO
1HBECTYBaHHSI.

Vnpaeninna axmusamu @Downdy 3aivicHioe ToBapuCTBO 3  OOMEKEHOIO
BIJINOBIJIATIBHICTIO  «A30BO-HOpHOMOpChKA aJMIHICTPATUBHA KOMIIAHISH» (KOJ
€JIPIIOY 40578993) (nani 3a TekctoM - KYA), sika ni€e B iMEHI, B IHTepecax Ta
3a paxyHOK akTuBiB ®oHny, 3ri/1HO 3 [[oroBopoM mpo yrpaiinHsa aktuBamu Nel7-
VA Bim 29.11.2021 poky.

Hepowcasna peecmpayis ®onpy BimbOymnacs 25.11.2021 p., HOMep 3amucy:
1004801020000090643.

1.4. Onuc disinbnocmi (mema, npeomem, 6uou) ma OnNepPauiiHO20 cepedosuud
(YMO8U 30ilCHEeHHS OISIbHOCMI, IIUCH3VEAHHS, 0ePIAHCABHE De2VII0EAHHS)

@DOH/JI € IHCTUTYTOM CIIUJIBHOTO 1HBECTYBaHHS, 1110 Ha/ia€ ()1HAHCOBI MOCITYTH Ha
PUHKAaX KaIiTaly, CTBOPEHUM Yy (pOpMI aKIIOHEPHOT'O TOBAPUCTBA JJIsl IPOBAHKEHHSI
JUSITEHOCTI 31 CIJIBHOTO 1HBECTYBaHHH.

[IpenmeroM pismbHOCTI DOHAY € MPOBAIKEHHS MISIIBHOCTI 13 CIHUIBHOTO
1HBECTYBaHHS, TMOB’A3aHOI 13 OO0 ’€IHAHHAM (3ay4YEHHSM) Ta PO3MIIICHHIM
(BkyazeHHsM) KoOmITIB y4acHUKIB DoHAy Ta m0XomiB, orpuManux DOHIOM Bij
3I1ACHEHHS MISUTBHOCTI 13 CIIIBHOTO 1HBECTYBaHHSI.

[IpiopureTHUMHU HaMpSIMKaMU 1HBECTHUINIAHOI IsJIBHOCTI ToBapucTBa €
1HBECTYBaHHs y OylIBeJIbHY raity3b, CUIbChKE TOCIIOAapCTBO, TPAHCIIOPTHY Trally3b,
MAaIIMHOOY/TyBaHHS.

JiSIBHICTD 13 CITBHOTO 1HBECTYBAHHS € BUKJIIOUHOIO AisUTbHICTIO DOHTY.



®oHn € ¢GiHAHCOBOIO YCTAaHOBOIO (peecTparliiinuii HoMep B Jlep:kaBHOMY
peectpl (IHAHCOBUX YCTAHOB, IO HAJAIOTh MOCIYT'M Ha PUHKY I[IHHMX TMamnepiB
3019, nata BHecenns qo peectpy 04.06.2021 p.).

@®oHJT TPOBAIUTh CBOIO JIISUIbHICTH BIAMOBIAHO A0 ['ocmogapchkoro Koaekcy
Vkpainu, 3akony VYkpainu «lIpo 1HCTUTYTH CHIJIBHOTO 1HBECTYBaHHS,
[{uBinbHOTO KOACKCY YKpainu, 3akoHy Ykpainu «IIpo iHBecTUIIHY TISIBHICTHY,
3akony Ykpainu «IIpo puHKHM KamiTaay Ta OpraHi3oBaHl TOBapHiI PUHKWY, 3aKOHY
VYkpainu «lIpo nenosurapHy cucteMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBA
Ykpainu, HopmatuBHO-TipaBoBuX akTiB HKIII®P, Craryry, Permamenty Ta
BHYTpILIHIX JOKYMEHTIB DoHIY.

1.5. 3asea npo be3nepepsHicmyb JisgnbHOCHI

®oHJ cKiazae CBOIO (PIHAHCOBY 3BITHICTh Ha MIACTaBl MPUIYLIEHHSA IPO
Oe3nepepBHICTh JisIbHOCTI. DOHA HE Mae HaMipiB JIKBIAyBaTU CyO’ €KT
TOCIOJIapIOBAHHS Y MPUIUHUATU A1sUTBHICTG. [1i/1 9ac oIliHIOBaHHS yHpaBIiHCHKUN
NEePCOHANl HE BHUABUB HEBU3HAYEHOCTEH MO0 MOAINM YU YMOB, SKI MOXYTb
COPUYMHUTH 3HAYHUN CYMHIB IOAO 37aTHOCTI MIANPUEMCTBA TPOJOBKYBATH
JUSTBHICTD HA Oe3MepepBHiNA OCHOBI.

OIiHIOIYM JOPEYHICTh MPUITYIICHHS MPO Oe3MepepBHICTh, YIPaBIIHCHKUN
nepcoHan OpaB /10 yBard BCIO HasiBHY 1H(opMaliio moja0 MaiOyTHporo — Ha 12
MICAIIIB 3 TOYATKY 3BITHOTO MEPIOy, ajle HE 0OMEXYIOUHUCh UM 1epiogoM. PoHT
MOCJIIJIOBHO OTpUMYyBaja MNpUOYTOK BIJ CBOET AISUIBHOCTI Ta MAa€ JOCTYI [0
(1HaHCOBHUX pECypCiB, HE MAa€ MPOCTPOYEHOI AEOITOPCHKOI Ta KPEIUTOPCHKOT
3a00pProBaHOCTI, TOMY MiAMPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTh Y TOMY, 1110 HOTO
JUSTIBHICTD OyJle TPOJIOBAKYBATUCS Ha Oe3NepepBHiil OCHOBI.

VYnpasnincekuil nepconan oHay BBaxkae, O MPUIYLIEHHS NPO MOJANbIIE
Oe3nepepBHE PYHKIIOHYBaHHS, € TOPEUHUM.

VY 3B’s3Ky 3 BIHCHKOBOIO arpecieto Pociiicbkoi deneparrii npotu Ykpainu, Ha
mijicTaBl nmpono3uiii Pajayu HalioHanbHOI 0e3Meky 1 000poHU YKpaiHu, BIAIOBIIHO
1o nmyHkTy 20 yactunu nepmioi crarti 106 Koncruryii Ykpainu, 3akony Ykpainu
«IIpo mpaBoBHil pexuM BO€HHOTrO cTaHy» Ykazom IIpesumnenta Ykpainu “IIpo
BBEJICHHS] BOEHHOT'O CTaHy B YKpaiHi OyJIO TOCTaHOBJICHO: Y 3B'SI3KY 3 BIHCHKOBOO
arpeciero Pociticekoi ®eneparnii nmpotu YKpaiHu, Ha MiJCTaBl mporosuiii Pagu
HalllOHAIBHOI Oe3meku 1 000pOoHM YKpaiHW, BIAMOBIAHO A0 MyHKTY 20 4acTUHU
nepmoi crarti 106 Koncrutymii Ykpainu, 3akony Ykpainu "IIpo npaBoBuit
peXUM BOEHHOrO cTaHy" B VYKpaiHi BBEJECHO BOEHUW CTaH, TEPMIH SIKOIO €
JIACHUM Ha MOMEHT CKJIaJlaHHs 3BITY.

B ®onni HasBHI A0CTAaTHI KOMITH ISl TOKPUTTS KOPOTKOCTPOKOBUX MOTPEO.
®oH HE Mae MOTPeOM JOMOBIISATHCS 3 KPEAUTOPAMHU IPO PECTPYKTYPH3AIIIO
3000B’si3aHb Ta 3MEHIIyBaTU 11 omepariitHi motpebu. DoHmy HE MNOTPIOHO
3BEpTAaTUCh 3a (PIHAHCOBOIO TMIATPUMKOIO JO YYAaCHHKIB JUIsl 3a0e3MeueHHs
HOPMAaJIbHOI JiSTILHOCTI.

@oHJ perynaspHO 3IHCHIOE aHali3 EKOHOMIYHOI CHTyarii B KpaiHl.
VYhpaBmiHCBKHI TEpCOHAN BBaXka€, II0 CYTTEBOI HEBH3HAYEHOCTI IOJ0

MOKJIMBOCTI DOHAY MPOJOBKYBATH CBOIO JISUIBHICTH Ha MEpPiof, SK MiHIMYM 12
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MICSINB 3 JIaTHU TOMaHHS i€l (iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha mary
3BITHOCTI YIPABIIHCBKHI I€pCOHA HE Ma€ HaMipiB MPHUIUHATH YU CYTTEBO
3ropTaTH TOCTIOAAPCHKY MisUTbHICTb.

Cranom Ha 30.09.2024 poxy ymnpaBiiHCBKOMY MEPCOHANy HE BIOMO TIPO
CYTTEBI HEBU3HAYECHOCTI, TIOB’sA3aH1 3 MOAISIMA YH YMOBAMH, SIK1 MOXXYTh BILTUHYTH
Ha 0e3MnepepBHICTh JISUIBHOCTI.

1.6. loenmudbikayis ginancosoi 36imnocmi
(3a2anbH020 YU cneyianbHo20 NPUHAYEeHHs, OKpemd, IHOUBI0YVanlbhd,
KOHCOMi008aHa)

dinancoBa 3BiTHICT DoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO
MpU3HAYEHHS, sfKa COPMOBaHA 3 METOIO JOCTOBIPHOTO TMOMAaHHS (HIHAHCOBOTO
cTaHy, (GIHAHCOBUX PE3YIbTaTIB MISJIBHOCTI Ta 1l TPOLIOBUX TMOTOKIB JIst
3aJI0BOJICHHS 1H(OpMAIiiHUX TOTped IIUPOKOTr0 Koja KOPUCTYBadiB IPHU
NPUIHATTI HUMU €KOHOMIYHUX PIllICHb.

1.7. @dynkyionanvra eanoma ma 8an0ma 36iMHOCMI

Jlns owiHKM cTateu, BKIOUECHMX 10 (iHaHcoBoi 3BiTHOCTI PDoHIy, Oyio
BUKOPHCTAHO BaJIOTY MEPBUHHOTO €KOHOMIYHOTO CEpENOBHUIIA, B SIKOMY MPaIIO€
@®oHJA, - yKpaiHChbKa I'PUBHSIL.

Bci 3HaueHHs HaBeleHl 3 OKPYIJIEHHSAM /0 HAOJMXKYOi TUCAYl, SAKIIO HE
3a3HAYEHO IHIIE.

Omepartii B iHo3emHi# BamoTi ctaHoM Ha 30.09.2024 poky mianmpueMCTBO He
3MIACHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypciB Ha (DIHAHCOBY 3BITHICTh HE
OLIIHIOKOTHCS.

1.8. Memoou nodanus ingpopmayii' y ginancosux 3eimax

3rinno HII(C)bBO Nel 3Bit mpo cykynmHuil A0xij mnepeadavae MmomgaHHsS
BUTpAT, BU3HAHUX y NpHOYTKYy abo 30uUTKy, 3a KiacudikaIliio, OCHOBAHOK Ha
MeToa1 «(YHKIIT BUTpAT» ab0 «CO0IBApTOCTI peasizaiii», 3TiIHO 3 SKUM BUTPATU
KJIacu(iKylOTh BIIMOBIAHO N0 iX (QYHKIT $SK 4YacTUHU COOIBapTOCTI YH,
HAIPUKJIAJ], BUTPAT HA 30yT a00 aJMIHICTpPATHBHY MisUIbHICTH. [H(opMallis mpo
XapaKTep BUTPAT € KOPUCHOIO JIJI MIPOTHO3YBAHHS MaOyTHIX TPOIIOBUX MOTOKIB
Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpeacraBieHHs TPOLIOBUX MOTOKIB BiJl ONEPALINHOI TISNTBHOCTI y 3BITI PO
PYyX IPOLIOBUX KOIITIB 3A1MCHIOETHCS 13 3aCTOCYBAHHSM MPSIMOTO METOJY, 3T1IHO 3
SKUM PO3KPUBAETHCA 1H(POpPMALIisl PO OCHOBHI HaXOJHKEHb T'POIIOBUX KOIITIB YU
BUILIAT TPOMIOBHUX KOWITIB. [H(opmarlis mpo OCHOBHI BUJIM TPOIIOBUX HAIXOKEHb
Ta TPOIIOBHUX BUILIAT (POPMYETHCA Ha MiJICTaBl 00MiKOBUX 3anuciB DoHpy.

1.9. 3eopmanns Ginarncosux akmusie ma 300086 ‘s13aub
@diHaHCOBI aKTHBU Ta 3000B’SI3aHHS 3rOpPTalOThCs, sk @DoHI Mae
IOpUUYHE TIPaBO 3AIMCHIOBATH 3aJliK BU3HAHUX y OajaHCi cyM 1 Mae Hamip abo
3poOUTH B3aeMo3aiik, abo peaizyBaTH AaKTUB Ta BUKOHATH 3000B’S3aHHS
OJHOYACHO.




1.10. Piwwenns npo 3ameepoarcents hiHancogoi 36imHocmi 00 8UNYCKY

3BITHUM TIepioJioM, 3a sikuil popmyeTbesi (iHaHCOBA 3BITHICTh, BBAXKAETHCS
nepion 3 01 ciunsg o 30 BepecHst 2024 poky. Hi yyacuuku doHuy, Hi 1HIII ocoOu
HE MAarOTh IpaBa BHOCHUTH 3MIHM JI0 Iil€i (iHAHCOBOI 3BITHOCTI Mmicas il
3aTBEPKECHHSI.

1.12. Cymmesi cmammi ghinancosoi 36imuocmi
CyTreBuMHU cTaTTSIMH (DIHAHCOBOI 3BITHOCTI, CKiIaaeHoi ctaHOM Ha 30 BepecHs
2024 poxy, € cTarTi, BapTIiCTh Akux nepesuinye 100 Tuc. rpH..
1.13. Ocnosu oyinok, wo 3acmocosani y Ginancosiii 36imuocnii

[{s ¢inaHCcOBa 3BITHICTh MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COO1BapTOCTI, 32
BUHSITKOM OILIIHKH 32 CIIPaBEIJIMBOIO BAPTICTIO OKPEMUX (hIHAHCOBUX THCTPYMEHTIB
BiAMoBiAHO 10 MC®3 Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAaHHSM METO/IIB
OIIHKK (DIHAHCOBUX 1HCTPYMEHTIB, Jno03BoJieHux MC®3 No 13 «Ominka
CIIPaBEJIMBOI BAPTOCTI».

OmiHka crpaBeUIMBOi BapTOCTI 3MIACHIOETHCS 3 BUKOPUCTAHHSIM METOJIB
OIIIHKK (PIHAHCOBUX 1HCTPYMEHTIB, na03BoJieHnx MC®D3 No 13 «Orinku 3a
CIPaBEJIMBOIO BapTICTIO». Taki METOAM OLIHKK BKJIIOYAIOTh BUKOPUCTAHHS
CIpaBEAJIMBOI BAPTOCTI SIK LIHM, siKa Oyna O OoTpMMaHa 3a MPOAAX aKTUBY, abo
CIUTau€Ha 3a Iepeaady 3000B’Si3aHHS y 3BHYaiHIM omepanli MK y4aCHUKaMHU
PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTAaHHA OIpKOBUX KOTHPYBaHb a00 JaHHUX
Ipo TOTOYHY PHUHKOBY BapTICTh IHIIOIO AaHAJOTIYHOIO 33 XapaKTepoM
IHCTPYMEHTY, aHalli3 JUCKOBAHMUX TPOIIOBHX IMOTOKIB a00 1HIII Mojeni
BU3HAUEHHS CHpaBenBOi BapTocTi. llepenbauena cmpaBeqiMBa BapTICTh
(dbiHaHCOBUX aKTHBIB 1 3000B’si3aHb BU3HAYAETHCS 3 BHUKOPUCTAHHSAM HAasBHOI
1H(DOopMaIrii mpo pUHOK 1 BIAMIOBITHUX METOIIB OIlIHKH.

1.14. 3asea npo sionosioanbHicmy

VYmupaBnincekuii  nepcoHan  @DoHmy 3 YIOpaBIiHHSA aKTUBAaMH  HeECe
BIIMOBIAANBHICTh 3a IMATOTOBKY (DIHAHCOBOI 3BITHOCTI TIANPUEMCTBA, SKa
JIOCTOBIpHO Mojae ¢inancoBuid ctaH DoOHIY a TakoX pe3ynbTaTr WOTO AISUTBHOCTI
3a nepiof, 1o 3akiHuuBcs 30 BepecHs 2024 poky, pyX rpoIIOBUX KOUITIB Ta 3MIHU
B KaliTaJll 3a BIMOBIIHUN NEPIOJ, Y BIATOBIAHOCTI 10 MIKHApOJIHUX CTAHJIAPTIB
Oyxranatepcbkoro o0Jiky Ta 3BiTHOCTI. Ckian i€l iHQopMmallii BU3HAYAETHCS
npodeciiHuM  Cy/KeHHSIM ~ ympaBiiHHS mnepcoHany @douay 3  ympaBiiHHSA
aKTUBaMHU.

2. CyTTEBI NOJOXKEHHSA 00J1KOBOI MOJITHKH

2.1. Ocnosa ¢popmysannsi 001IKOGUX NOJIIMUK
OO01IKOB1 TOMITUKY — KOHKPETHI IPUHIIUITN, OCHOBH, IOMOBJICHOCTI, IIPaBUiia
Ta MPAKTHKA, 3aCHOBaHI Cy0 €KTOM TOCIOJapIOBaHHS TPH CKJIAJaHHI Ta TOJaHHI

¢dinancoBoi 3BiTHOCTI. MC®3 HaBOAWTH OOMIKOBI MOJITUKH, SKi, 32 BUCHOBKOM
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PMCBO, natoTh 3MOTy CKJIACTH Taky ()IHaHCOBY 3BITHICTh, K& MICTHTb JOPEUHY
Ta JOCTOBIPHY iH(OpMaIIIO MPO olepallii, 1HII oAl Ta YMOBH, J0 SKHX BOHHU
3aCTOCOBYIOThCA. Taki TOJITHKM HE CIiJl 3aCTOCOBYBAaTH, SKIIO BIUIUB iX
3aCTOCYBaHHS € HECYTTEBHUM.

O6mnikoBa nomnituka DoHAY po3poOJieHA Ta 3aTBEp/KEHA YIPaBIiHCHKUM
nepconajiom Ponay BianmoBimHO 10 BuMor MCBO Ne 8 «OG6aikoBI MOMITHKH,
3MIHA B OOJIIKOBHUX OIlIHKaX Ta IMOMWIKKA» Ta I1HmUX ynHHuX MC®D3 Ta
IHTepIpeTaLii.

®dinancoBa 3BiTHICTH @DOHIY MATOTOBIEHA HA OCHOBI ICTOPHYHOI
co0iBapTOCTI, 3a BHHIATKOM OIIHKM 3a CIOPaBEIJIMBOIO BapTICTIO Ha JAary
3actocyBanHa MC®3 BignosimHo g0 MC®3 Ne 1 «Ilepmie 3acTocyBaHHs
MDKHApOJAHUX CTaHIAPTIB (IHAHCOBOI 3BITHOCTI», OIIHKH 3a CIPaBEIJIMBOIO
BapTICTI0O OKpeMHX (PIHAHCOBUX I1HCTPYMEHTIB BIANOBIAHO 10 MC®3 No 9
«®DiHaHCOBI 1HCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKKA (hiHAHCOBUX
1HCTpYMEHTIB, 103BoJieHnX MC®3 Ne 13 «OrriHKa cripaBeIsIMBOi BAPTOCTI.

Benenns OyxrantepchbKoro oOJIKy Ta CKjiIagaHHsS (IHAHCOBOI 3BITHOCTI
3MIIUCHIOETHCS 3 JIOTPUMAHHSM MPUHIUIIIB MTOBHOTO BUCBITIEHHS, MOCIII0BHOCTI,
Oe3nepepBHOCTI, HapaxyBaHHS Ta BIAMOBIJIHOCTI  JOXOAIB Ta  BHUTpAT,
NEePIOIMYHOCTI.

[linroToBka (iHaHCOBOI 3BiTHOCTI BiAmoBigHO 10 MC®3 BuMarae Bifg
YIPaBIHCHKOTO TEPCOHATY MPUITYIICHh Ta PO3pPaxyHKiB, IO BIUIMBAIOTh Ha
3aCTOCYBaHHA OOJIIKOBOI MOJIITUKM Ta HaBEJEHI CYMH aKTHBIB Ta 3000B’s3aHb, a
TAaKOX JOXOAIB Ta BHUTpaT. OUIHKM Ta CyJKE€HHS 0a3ylOThCS Ha IMONEPEIHBOMY
JOCBiJII Ta 1HMMX (akTopax, M0 3a ICHYIOUYMX OOCTaBMH BBaXalOThCS
OOTPpYHTOBAHMMH 1 32 pe3yJibTaTaMU KX POOJSATHCS CYIKEHHS 1110/10 0aaaHCOBOi
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, 1H(OpMalid NpO AKy HEJAOCTyHHa 3 I1HIIMX
JoKepesl. Xoda Il PO3paxyHKHM O0a3yloThCsi Ha HAasBHIA y yHOPaBIIHCHKOTO
nepcoHany iHgopmaiii Mnpo MOTOYHI MOMli, (aKTHUHI PE3yNbTaTH MOXKYTh
BIJIPI3HATHCS BiJ LUX po3paxyHKiB. OOmacTi, 1€ Taki CyIKEHHS € OCOOJIMBO
BOKJIMBUMHU, 00JIACTi, MO0 XapPaKTEPU3YIOTHCS BHCOKUM pPIBHEM CKJIQJIHOCTI, Ta
007acTi, B SKMX € TMPUIYIICHHS Ta PO3pPaxyHKH, MalOTh BEJIUKE 3HAUCHHS IS
MiArOTOBKH (piHaHCOBOI 3BITHOCTI 3a MCD3.

OmiHKK Ta TMOB’s3aHI 3 HUMHU NPUITYIICHHS IPYHTYIOThCS Ha 1CTOPUYHOMY
JOCBIAl Ta 1HWUX (aKTOopax, sKI BBaXAKOThCS OOIPYHTOBAaHMMHU 3a JaHHUX
0o0CTaBUH, Pe3yibTaTH SKUX (POPMYIOTH OCHOBY IS CYIKEHb IIOA0 OagaHCOBOI
BApTOCTI aKTUBIB Ta 3000B’s3aHb, sIKa HE € OUYEBUAHOI 3 IHIIHUX JHKEPEIL.
JomyuieHHs Ta 3po0JieH] Ha iX OCHOBI MOMEPEH] OLIHKU MOCTIHHO aHAII3yIOThCS
Ha MpeaMeT HeOOX1AHOCTI X 3MiHU. 3MIHU 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY
nepiojii, KOJM L1 OLIHKK MOCTIHHO OynM NeperjsiHyTi, 1 B YCIX HaCTyIHUX
nepiojiax, BUKIMKAHMX 3a3HAYCHUMH 3MiHamMu. DOHA 3AIMCHIOE OIIHKY Ta
B1IOOpaXCHHS aKTHUBIB 1 3000B’s3aHb TAKUM YHMHOM, 1100 HE MEPEHOCUTH HasBHI
(1HAHCOBI PU3HKH, SIKI TOTEHUIHHO 3arPOKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI TIEP10/IH.
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2.2. llonimuxa 36imyeanns
dong obupae Ta 3acCTOCOBYE CBOi OOJIIKOBI IMOJITHKH TOCIIJIOBHO JIs
NoAIOHUX omepallii, IHIMX moaii abo ymoB, ko MC®3 KOHKPETHO HE BUMAarae
a00 He J03BOJIAE€ BU3HAUCHHS KaTeropii cTaTel, I AKUX 1HII MOJITHKA MOXYTh
OyTH IOPECYHUMHU.

2.3. Kpumepii euznanns enemenmis inancogoi 36imuocmi

AxtuB (3rigHo m.4.6. KonmenrtyaibHOT OCHOBU (DiHAHCOBOi 3BITHOCTI) —
TENepilIHii eEKOHOMIYHHUI pecypc, 0 KOHTPOIIOETHCS 00’ €KTOM TOCIIOIapIOBAHHS
BHACIIOK MUHYJIHUX TOAiIA. EKOHOMIUHMI pecypc — mpaBo, II0 Ma€ MOTEHINal
CTBOPEHHS €KOHOMIUHMX Buria. [IpaBa, 10 MarOTh MOTEHLIad CTBOPEHHS
eKOHOMIYHUX BHTiJl Ha0yBalOTh OaraTtbox (opM, y TOMY UHKCHi: a) IpaB, IIO
BIIMOBIAAI0Th 000B’s3KY 1HIIOI cTopoHH (11.4.39), Hanpukian: (i) mpaBa Ha
oJiep>KaHHS TPOIIOBUX KOMITIB; (i1) MpaBa Ha OJAepKaHHS TOBapiB a00 mocmyr; (1il)
npaBa Ha OOMIH €KOHOMIYHMMHM PECypcaMu 3 IHILIOK CTOPOHOIO Ha CHPUATIMBHUX
ymoBax. [lo Takux mpaB HaleXuTh, HaNpukiaa, (OpBapIHUNA KOHTPAKT Ha
KYIIBIII0 €KOHOMIYHOTO PECYpCy Ha YMOBaX, 110 € COPUSTIIMBUMU Ha JaHHM yac,
ab0 OIIIOH Ha KYIIBIIO €KOHOMIYHOTO. (1v) mpaBa Ha OJIepKaHHS BUTOIU Bij
O00OB’SI3Ky 1HIIOI CTOPOHM TMEpeJaTH EKOHOMIYHHI pecypc y pasl NeBHOT
MaiOyTHBOI MO/I1T, HACTAHHS SIKOT TTOB’si3aHe 3 HeBU3HaueHICTIO (11.4.37); 0) mpasa,
110 HE BIANOBIIAI0Th 000B’SI3KY 1HIIOI CTOPOHM, HANpUKiIaA: (1) mpaBa Ha (Pi3uUH1
00’€KTH Ha 3pa30K OCHOBHUX 3aco0iB abo 3amnaciB. IIpuknamamu Takux mpas €
paBO KOPUCTYBaHHA (Pi3nyHUM 00’ €KTOM ab0 MpaBO OJEPKyBaTU BHUIOAY BIJl
JIKBlAALIiHOT BapTOCTI 00’€kTa opeHau; (11) mpaBa HAa BUKOPHCTAHHS 00 €KTIB
IHTEJIEKTYaJIbHOI BIACHOCTI.

Knacudikariss aktuBiB (HEOOOPOTHI/000POTH1) Ta 3000B’s13aHb 3a CTPOKaAMU
MoTaieHHs (JOBrOCTPOKOBI/ TMOTOYHI) 3MIMCHIOETHCS MM 4Yac iX MEPBUHHOTO
BU3HAHHS 3aJIEKHO BIiJ] TEPMIHY ICHYBaHHS, KOPUCTYBAaHHS, BOJIOJIIHHS HHUMU
@®oHIOM B MOPIBHSIHHI 3 1X OMNEpariiHUM HHUKIOM. TpUBANCTh OmMEpariitHOro
IIUKITY CKJIa/Ia€ OJNH KaJICHAAPHUHN PiK. AKTHUB BUSHAETHCS OOOPOTHUM, SIKIIIO:

- ioro mependavyaeTbcsl peaizyBaT ad0 BIH MPU3HAYCHUN JJISI MPOJAKY YU
BUKOPHUCTAHHS B MEXaX 3BUYANHOTO OTNEPaIlifHOTO UK,

- aKTUB TIpU3HAYEHUH I peanizaiii (Toprieii) abo ioro mependadaeThes
peanizyBaTy IPOTATOM JIBAHAALSITH MICSIIB MICIs 3aKIHYEHHS 3BITHOTO MEPIOAY;

- aKTUB SIBJIsiE COOOIO TPOIIIOBI KOIIITH, 32 BUKJIFOUEHHSIM BUMAKIB HAsSIBHOCTI
oOMeXeHb Ha #oro oOMiH ab0 BHUKOPHCTaHHS JyIsl TOTAllIeHHS 3000B’s3aHb
MPOTATOM JIBAaHAISATH MICSIIIB TICTsl 3aKIHUCHHS 3BITHOTO MEPIOY.

Vel 1HII1 akTUBY KJIaCU(IKYIOThCS IK HEOOOPOTHI.

[ToTouna pneGiTOpchka 3a00pProBaHICTh 3a MPOIYKLIIO, TOBapH, poOOTH,
MOCJIYTH BU3HAETHCS AaKTMBOM OJHOYACHO 3 BHU3HAHHSAM JOXOAY BiJl peaizarii
MPOJYKIlii, TOBApiB, POOIT 1 TMOCIYT Ta OI[IHIOETHCA 3a CIPABEIJIUBOIO BapTICTIO
KOMIICHC Il Ha ATy BU3HAHHSI.

[lepmmit  kputTepiii 3000B’S3aHHA — 1€ HasBHICTH Yy CyO’ekTa
rocrogaproBaHHsa 000B’s3Ky. 3rigHo m.4.29 KonnentyanbHOT OCHOBH (hiHAaHCOBOT

3BITHOCTI OOOB’SI30K — 1€ i a00 BiAMOBIAAIBHICTh, YHHUKHYTH $IKOi CyO’€KT
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TOCTIOJJaPIOBAHHS HE MA€ MPAKTHYHOI CIPOMOKHOCTI. OOOB’ 30K 3aBK/IM BUHUKAE
nepes; 1HII0I 0co60r0 (uu ocobamu). [HIIO 0co060r0 (UM ocobamu) MoXxKe OyTH
oco0a 4M 1HIIUKA Cy0’€KT TOCHOJApIOBaHHS, Ipyla JOJIeH 4 IHIIUX CYO’ €KTIB
rocrojaproBaHHs a00 CycniIbCTBO B IIIoMy. Hemae moTpedu 3HaTH, nepea SKo
caMe CTOPOHOIO (SKMMH camMe CTOpOHaMHu) Mae Miclie 000B’s130K. SKio ojHa
CTOpOHa Ma€ 00OB’S30K MEpe/laTh EKOHOMIYHUI pecypc, TO 3BIJCH BUIUIMBAE, IO
iHIIa cTopoHa (200 CTOPOHHM) Mae MPaBO OJCP)KATH 1€ €KOHOMIYHHM pecypc.
Boanodac, BuMora A0 OAHIET CTOPOHW BU3HATH 3000B’S3aHHS Ta OIIHUTH HOTO B
NEBHIA CyMmi HE O3Hadyae, 10 1HIIAa cTopoHa ( a00 CTOPOHW) MOBHHHA BHU3HABATHU
aKTUB a00 OLIIHIOBATH WOTO B TiMl caMiid CyMi.

Jlnsi BUKOHAHHS IhOTO KPHUTEPIF0 OOOB’S30K TOBHHEH MAaTH MOTCHITIAT
BUMAaratd BiJ Cy0’€KTa TOCIOJApPIOBAaHHS TIEPEIaHHS EKOHOMIYHOTO PECypCy
IHIIHA CTOPOH1 (YW IHIIUM CTOpoHam). [[nsi Toro, mo0 Iei moTeHIan 1CHYBas,
HEMae MOoTpeOur y BIIEBHEHOCTI 3 MIPUBOIY TOTO — 0a HaBITh IMOBIPHOCTI TOTO, 1110
Cy0’eKT TIOBHMHEH Oyje TMepenaTd EKOHOMIYHMM pecypc: TepelaHHs MOXKeE,
HaIMpuKiIag, Oyt 0OOB’SI3KOBUM JIMIIE B pa3l HACTAaHHS B MaOyTHHOMY TEBHOI
nmoii, MoB’s13aHOi 3 HeBU3HAUYeHICTIO. [loTpiOHO nmie, 1100 11ei 000B’SI30K YiKe
ICHYBaB 1 100 — IIIOHaMMeEHIIe 3a OIHI€T 00CTaBUHM — BIH BUMAaraB BiJl Cy0’ €KTa
roCroJaproBaHHsA MepeaHHs] EKOHOMIYHOTO PECYPCY.

3000B’s13aHHST BU3HAETHCA KOPOTKOCTPOKOBHM (ITOTOYHHM), SIKIIO BOHO
BIJIIOBIJIA€ OJJHOMY 13 HACTYIIHUX KPUTEPIIiB: - MepeadadaeThes, 1m0 30008’ A3aHHS
OyJie moraneHo B X0/11 3BUYaiHOr0 ONepaniiHOrO HUKITY;

- 3000B’s13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, TSI IIPOIAXKY;

- 3000B’sI3aHHS MIJUISITA€ TOTAIICHHIO MPOTAroM 12 MICAIIB MICasS AaTH
OanaHcy.

dona He Mae OE3yMOBHOTO MpaBa BIJKJIACTH TOTAIICHHS 3000B’s3aHHS
MpUHANMHI TPOTATOM 12 MICSIIIB MiCHs JaTh OallaHCy.

3000B’s13aHHS, IO HE BIAMOBIIAIOTH KOJAHOMY 13 MEPEPaXOBAHUX KPHUTEPIiB
BBAKAIOTHCS JOBTOCTPOKOBUMH. YacTWHA JOBTOCTPOKOBHX 3000B’Si3aHb, IO
MiJUIsiTa€  TMOTAIICHHIO MPOTITOM JIBAHAJLATH MICAIIB BiJi OCTaHHBOTO YHCIIA
KOXXHOTO KaJICHJAPHOTO MICSIIs, MEePEBOAUTHCS B MOTOYHI 3000B’sI3aHHA Ha Ty XK
naty. OOJIK JIOBrOCTPOKOBHUX Ta MOTOYHUX 3000B’SI3aHb BEACTHCS 3 IOIIJIOM Ha
TOPTroBi, ()IHAHCOBI Ta 1HIII 3000B’I3aHHS.

Jlims BHM3HAUYEHHS AT BU3HAHHSA a0O0 ITOTAllICHHS aKTHUBIB Ta 3000B’sSI3aHHS
KOPUCTYIOThCSL ~ JOTOBOpaMHM, TMpaBWJaMU BHUIIYCKY I[IHHHUX mHamnepiB (3a
oOJIiraiisiMy, TOIO) Ta YUHHUM 3aKOHOJABCTBOM. DOHIOM BCTaHOBJIEHA MeEXKa
CYTTEBOCTI JJISI:

- OKpeMux 00’€KTiB 00JIIKYy aKTHUBIB, 3000B’s13aHb, BJIACHOTO Kamitany - 1%
BAJIIOTHU OasaHcy;

- OKpEMHUX BUJIB JOXOMAIB 1 BUTpaAT - 1% uuctoro npulyTKy (30UTKY).

®oHT HE 3apaxOBy€ aKTHBU Ta 3000B’s3aHHS, a TAKOX JIOXOJIU Ta BUTPATH,
SKIIO TITBKM TaKOTO HE BUMArae€Thcsl BIAMOBIAHO 10 Oyab-skoro MCD3. ®oua
3aJIMIIA€ HEe3MIHHUMH TPEJCTaBICHHS Ta Kiacu@ikaiiio cratedl y (iHaHCOBIH
3BITHOCTI BiJ] TIepioIy J0 Mepioy. Y BUMAIKY, SKIIO OyIyTh BiIOyBaTUCS 3MIHU Y
npeacTaBiieHHl abo kimacuikarii crareii y ¢iHaHCOBIH 3BiITHOCTI, DOH/ 31HCHUTD
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pekiacudikaiio MOPIBHSUIBHUX CyM, 32 BHUKJIIOYEHHSM BUIAJKIB, KOJIHU 1€ HE
MOXJIMBO, PO3KpHE I1H(POpMAIl0 IO JaHOMY BUIaaky. Kamitam - gois, 1o
3QJIMIIAETHhCS B akTUBaxX DOHIY Micisl BUpaxyBaHHs BCiX i1 3000B’s3aHb. [loxin -
MPUPICT EKOHOMIYHUX BUTOJI MIPOTATOM 3BITHOTO Iepioay, Y hopMi npuruiuBy (ado
30UIBIICHHS]) aKTUBIB a00 3MEHIIEHHS 3000B’s3aHb, 110 MPUBOJUTH JO
30UIBIICHHS KalliTaly, HE IIOB’A3aHOr0 3 BKJIAaJaMH BJIACHUKIB. Butpatu -
3MEHIIIEHHS €KOHOMIYHUX BHUTOJI IIPOTATOM 3BITHOTO TEPIOJY, 10 BIIOYBAETHCS Y
dbopmi BiITOKY akTHBIB ab0 30UIbIICHHS 3000B’s3aHb, BEAYYUX 10 3MCHIICHHS
KaliTaay, He TMOB’S[3aHOT0 3 KWOTO PO3MOALIOM MiX BIACHUKaMH (y4aCHHUKaMH).
Jloxoqu Ta BUTpAaTH BU3HAIOTHCS 3a METOJOM HapaxyBaHHSA. Bu3HaHHIO Y
(biHaHCOBIH 3BITHOCTI MIJIATAIOTH T1 €IEMEHTH, fKI:

- BIJITOBIJAIOTh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIANOBIAAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOTIJTHICTH 3100YTTs 200 BIATOKY MailOyTHIX €KOHOMIYHUX BUTO/I,
MOB’SI3aHUX 3 00’ €KTOM, 1[0 Bi/INMOB1/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abO0 OIIIHKY, sIKa MOKe OyTH HaJA1iTHO BUMIpSIHA.

Bci akTuBH, siKi 3HaXOASAThCA y BiIacHOCTI POHIY, € KOHTPOJbOBAHUMHU 1
JIOCTOBIPHO OI[IHEHUMH. AKTHBHU 1 3000B’sI3aHHS OIIIHIOIOTHCS TaK, 100 CTBOPEHI
MiJ] HUX PE3EPBU Ta BXKUTI 3aX0Jld BUKIIOYAIM MOXIIMBICTh IEPEHECEHHS
ICHYI0UMX (DIHAHCOBUX PU3HKIB Ha MallOyTHI 3BITHI MEPIOH.

2.4. O6aixo8i noaimuku oo OCHOBHUX eAeMeHmMI8 (DIHAHCOB0I 36IMHOCMI

2.4.1. Ocnogni 3acobu ma nemamepiaibHi aKmMusu

doHp BU3HAE MaTepiaibHUN 00 €KT OCHOBHHMM 3acO00M, SIKIIO BiH
YTPUMYETHCS 3 METOI0 BUKOPUCTAHHS 1X y TPOIIECI CBOET MISIIBHOCTI, HaJaHHS
nociyr, abo i 3A1ACHEHHS aJAMIHICTPAaTHBHUX 1 COIAIbHO-KYJbTYPHHUX
byHKIIIM, OYIKyBaHMW CTPOK KOPUCHOTO BHUKOPHUCTaHHS (EKCIUTyaTarlii) SKUX
O1JIbIIIe OJTHOTO POKY Ta BapTicTh Akux Oimbine 20000 rpH.

[lepBicHo ®oHA OIIHIOE OCHOBHI 3aco0M 3a coOiBapTicTIO. Po3risHyBIIN
JIOPEUYHICTh 3aCTOCYBaHHS Oy/b-SIKOTO 3 BUKJIIOYEHB, nependadeHnx MCD3 Ne 1,
MI0JI0 PETPOCHEKTUBHOTO 3aCTOCYBaHHS, KEPIBHUIITBO BUPIIIAIO 3aCTOCYBaTH
CIIpaBeIIJIMBY BapTiCTh a00 MEPEOIIHKY SK JOILIbHY COOIBApPTICTh OCHOBHHUX
3ac001B. DOHA 3A1MCHUIIO OLIIHKY OCHOBHMX 3ac00IB 3a CIPaBEIJIMBOIO BapTICTIO
Ha paty nepexony Ha MC®3 (01 ciuns 2015 poxky) Ta BUKOPUCTOBYE IO
CIpaBEJIMBY BapTICTh SIK IOLIIBHY COO1BapTICTh OCHOBHMX 3aCO01B Ha 110 JIATY.

VY nopaneioMy OCHOBHI 3aCO0M OLIIHIOIOTHCS 32 iX COOIBApTICTIO MIHYC Oy/1b-
sAKa HAKOMWYEHAa aMOpTH3allisl Ta Oylb-sKI HAKOMUYEH! 30MTKH BiJ 3MEHIIECHHS
KopucHocTi. CyMa HAKOTTMYEHOT aMOPTH3aIlii Ha JaTy MEePEOIIHKNA BUKITIOYAETHCS 3
BaJIOBOi 0aaHCOBOi BAapTOCTI aKTUBY Ta YHUCTOI CYMH, TEpPEpaxoBaHOi [0
MEPEoIiHeHOI CyMH akTuBY. JlOOIiHKA, sika BXOOUTh N0 CKJIAIy BIIACHOTO
KaImTally, MEePEHOCUTHCS JO0 HEPO3MOJICHOTO MNPUOYTKY, KOJIU TPHUITHHSIETHCS
BU3HAHHS BIJIMTOBITHOTO aKTUBY.
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®onp He BU3HAE B OaslaHCOBIN BapTOCTI 00’€KTa OCHOBHUX 3aCO0iB BUTpATH
Ha IIOJICHHE OOCIYroBYBaHHS, PEMOHT Ta TeXHIYHE oOciyroByBaHHs 00’ekTa. L1
BUTPATH BU3HAIOTHCS B MPUOYTKY 4K 30MTKY, KOJIM BOHH MOHECEeH1. B O6aiaHcoBii
BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BHM3HAIOTHCA TaKi MOJAJbIIl BUTPATH, SKI
3aJI0BOJIbHSIIOTh KPUTEPISIM BU3HAHHS AKTHUBY.

HematepianbHi aKTHBU OIIIHIOIOTBCS 3a COOIBApPTICTIO 3a BHPAXyBaHHSIM
OyJlb-IKO1 HAKOIHUYEHOI aMopTHu3aiii Ta OyAb-SIKUX HAKONMWYEHUX 30UTKIB BiJ
3MEHIIEHHS KOPUCHOCTI. AMOpPTH3allisi HeMaTepialbHUX aKTUBIB 3A1MCHIOETHCS 13
3aCTOCYBAaHHSAM IPSIMOJIIHIHHOTO METOAY 3 BUKOPUCTAaHHAM II0piuHo1 HopMu 30%.
HemartepianbHi aKkTHBH, sIKI BUHUKAIOTH Y pe3yJIbTaTi JOTOBIpHUX a0 I1HIIMX
IOPUIUYHHX TIPaB, aMOPTU3YIOTHCS TIPOTATOM TEPMIHY YHHHOCTI ITUX TIPaB.

Ha koxuny 3BiTHy natry @OHHI OILIHIOE, YA € SKAach O3HaKa TOrO, IO
KOPUCHICTh aKTHBY MOK€ 3MeHIIHTHCS. DOHI 3MeHIIye OallaHCOBY BapTICTh
aKTUBY JO CyMH HOT0 OYIKYBAaHOTO BIJIIIKOAYBAHHS, SIKIIO 1 TIABKH AKIIO Cyma
OUIKYBAHOTO BIJIIIKOyBaHHS aKTHBY MEHIIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MCHIIICHHS] HETalHO BU3HAETHCS B MPUOYTKaxX YW 30MTKaX, SKIIO aKTHB HE
OOJIIKOBYIOTh 3a TepeolliHeHow BapTicTio 3rigHo 3 MCBO Ne 16. 36utok Bix
3MEHIIICHHS] KOPWUCHOCTI, BU3HAHUM ISl aKTUBY (3a BHUHSATKOM TYJIBUIYy) B
nonepeaHix nepiogax, GoHa CTOpHYE, AKIIO 1 TUIBKU KO 3MIHWIKACA TIOTEPeTH]
OIIIHKH, 3aCTOCOBAaHI JJI BU3HAUYEHHS CyMH OYIKYBAaHOTO BiAmiKoayBaHHA. [licis
BU3HAHHS 30UTKY BiJ 3MEHILIEHHA KOPHUCHOCTI aMOpTH3allisi OCHOBHUX 3ac00iB
KOPUTYEThCST B MaWOyTHIX TNepioJlax 3 METOK PO3MOJUICHHS MEPErisHyTOl
OaJlaHCOBO1 BapTOCTI HEOOOPOTHOI'O AKTUBY HA CHCTEMATHYHIM OCHOBI MPOTSATOM
CTPOKY KOPUCHOTO BUKOPUCTAHHS.

AMopTH3allisi OCHOBHUX 3ac00iB DOHIYy HapaxOBYEThCS MPSIMOJIHIMHUM
METOIOM

KamiTanbHi BKIaJeHHS B OPEHI0OBaH1 MPUMIIIEHHS aMOPTU3YIOTHCS TPOTITOM
TEPMiHY 1X KOPHCHOTO BUKOPUCTaHHS. AMOPTH3allil0 aKTUBY MOYWUHAIOTh, KOJIU
BIH CTa€ MPUIATHUM JJisi BUKOPUCTAHHS. AMOPTH3AIlI0 aKTUBY MPUMHUHSIOTH HA
OJIHY 3 JIBOX JIaT, fKa B1A0OyBa€ThCA paHillie: Ha ATy, 3 AKOI aKTUB KIacU(IKYIOTh
K YTPUMYBAaHHMH Jid Tpojaxy, abo Ha JaTy, 3 SIKOlI NPUIUHAIOTH BU3HAHHS
aKTUBY.

2.4.2. Jllebimopcvka 3a60p206arnicmb 3a OCHOBHOK OisLIbHICINIO

JlebiTopchka 3a00proBaHICTh - 1€ (DIHAHCOBUM aKTHUB, KU € KOHTPAKTHUM
MPaBOM OTPUMYBATH T'POIIOBI KOIITH a00 1HIIHUK (DIHAHCOBUM aKTHB BIJ 1HIIIOTO
cy0’€eKTa rocrnogaproBaHHs.

JlebiTopchka 3a00proBaHiCTh BUZHAETHCS Y 3BITI Mpo (PiHAHCOBUH CTaH TOI,
ko1 DOHT CTaE CTOPOHOIO KOHTPAKTHHX IMOJIOKEHB II0JI0 IIBOTO aKTHBY.

[lepBicHa o1iHka  1e0ITOPChKOI  3a00PrOBAHOCTI  3MIMCHIOETHCS 32
CIIPaBEJIMBOIO BApTICTIO, SKa JOPIBHIOE BapTOCTI TOTAIIEHHS, TOOTO CyMi
OUIKYBaHMX KOHTPAKTHHUX TPOIIOBHX MOTOKIB HA JaTy OIIHKH.

JlebiTopchka 3a00proBaHICTh 3a OCHOBHOKO MISUTBHICTIO B TOJAQJIBIIOMY
OOJIIKOBYETHCS 32 CIPABEJIMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JOXITHOTO METOIY

3a MIHYCOM DPE€3epBiB OUIKYBaHUX KpeAUTHUX 30UTKIB. L{eil pe3epB CTBOPIOETHCS Y
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TOMY BUIAAKYy, KOJH ICHy€ 00’€KTHBHE CBiTYeHHsS TOro, mo DoHa He 3MOXke
OTpUMATH BCIO CyMy 3a00pProOBaHOCTI BIJIMOBIJHO /10 NMEPBUHHUX yMOB. CyTTeBi
¢dbiHaHCOBI TpyJHOII Ae0iTOpa, HWMOBIPHICTH TOro, IMIO0 A0 JebiTopa OyAyTh
3aCTOCOBaH1 Mpoleaypu OaHKpyTcTBa abo (iHaHCOBI peopraHizailii, a TaKOX
HeroramieHHs abo  HEJOTpPUMaHHS  CTPOKIB  MOTamieHHd  JAe0ITOpChKOi
3a00proBaHOCTI CBIYaTh MPO Te, 10 JAeOITOPChKa 3a00PTrOBaHICTh 32 OCHOBHOIO
JISUTBHICTIO € 3HeliHeHot0. Cyma pe3epBy SBIIsi€ COOOI0 PIZHUITIO Mk OaTaHCOBOIO
BapTICTIO AaKTHUBY Ta TMOTOYHOIO BapTICTIO OI[HOYHUX MaHOYTHIX T'POIIOBHUX
noTokiB. bamancoBa BapTICTh aKTHUBY 3MEHIIYETHCS 3a PAaXyHOK BiITOBITHOTO
pe3epBy, a cyMa 30MTKY BH3HAETHCS Y 3BITI MPO CYKymHI A0XOoAH. Ko
nebiTopchka 3a00prOBaHICTh 32 OCHOBHOIO MISUTBHICTIO € TaKa, IO HE MOXe OyTH
MOBEPHYTA, BOHA CIIMCYETHCSA 32 PaXyHOK pe3epBY Ha 3HELIHEHHS 32 OCHOBHOIO
isnpHICTIO. [loBEpHEHHS paHillleé CIHCAHUX CYM KPEOUTYEThCS Y 3BITI PO
CYKYIIHI JIOXOJIY 332 PaXyHOK 3arajbHuX Ta aMIHICTPATUBHUX BUTpAT.

VY pasi 3MiH clipaBeUIMBOI BaPTOCTI 1eOITOPCHKOI 3a00PrOBaHOCTI, 1[0 MAIOTh
MICII€ Ha 3BITHY JaTy, Takl 3MiHM BHU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO
nepiomy.

JleGiTopchka 3a00proBaHICTh 3a OCHOBHOIO MJiSTIBHICTIO, YMOBH SIKOi
MEPETJIsiHyTl, OOJIIKOBYETHCS 3a CIIPaBEUIMBOIO BApTICTIO HA OCHOBI CTPYKTYpPH
NEPEriiIHyTUX TPOIIoBUX MOTOKIB. [loTouHy nebiTopchky 3aboproBaHICTh 0€3
BCTAHOBJIEHOI CTaBKHM BiAcOTKa DOHJ OIIHIOE 3a CYMOIO MEPBICHOTO pPaxyHKY
bakTypu, TOMY 1110 BILTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI MPAaKTUYHOTO CIPOILEHHS JIs1 p€3€PBYBAaHHS KPEAUTHUX 30UTKIB 110
ne01TOPChKii 3a00proBaHOCTI 32 OCHOBHOIO AISUIbHICTIO DOHI NPUIHSIIA PILLIEHHS
BUKOpPUCTOBYBaTU MaTpuuHe 3abesneueHHs (maparpad b.5.5.35 MC®3 Ne 9), a
came HapaxoByBaTu Pe3epB Bif ouikyBaHUX KpeauTHUX 30uTKiB y po3mipi 0,001%
BiJl CyMHU TOPTiBeIbHOT J€0ITOPCHKOI 3a00pPrOBaHOCTI CTAHOM Ha KiHEIb 3BITHOTO
nepiomy.

®oHn 00miKOBYE 1HITY Ae0ITOPCHKY 3a00pProBaHICTh 3a CIPaBEIJIUBOIO
BapTICTIO Ha OCHOBI CTPYKTYPH OUYIKYBaHHMX T'POIIOBUX MOTOKIB.

2.4.3. I powosi kowmu ma ix exgisaienmu

['porioBi KOIITH Ta X €KBIBAJICHTH BKJIFOYAIOTh T'OTIBKOBI KOIITH, JICTIO3UTH B
0aHKax, IHIIl KOPOTKOCTPOKOBI BUCOKOJIKBIJHI 1HBECTHUIIII, MEPBICHUNA TEPMIiH
AKUX HE MepeBullye Tpbox MiciliB. CyMH, BUKOPUCTaHHS SKUX OOMEXKEHeE,
BUKJIIOYAIOTHCA 31 CKJIaJly TPOIIOBUX KOINTIB MPU MIATOTOBII 3BITY HPO PyX
rpomoBux KomTiB. Cymu, oOMEXEHHS IOA0 SKUX HE JO03BOJSIOTH iX OOMIHSTH
ab0 BHUKOpPUCTATH Ui PO3PaXyHKYy IO 3000B’SI3aHHSAX MPOTATOM TpPUHAWMHI
JBaHAAISATHA MICAIIIB MICAs 3BITHOI JIaTH, BKJIIOYAIOTHCS JIO CKJIAQy IHIIHMX
HEOOOPOTHHMX AaKTHBIB. ['POIIOBI KOIITH Ta IX EKBIBAJECHTH OOJIKOBYIOTHCS 3a
CIIPaBEJIMBOIO BaPTICTIO, sIKA JJOPIBHIOE TXHIM HOMIHAJIbHIN BapTOCTI.
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2.4.4. Kpeoumopcoka 3a00p206anicms 3a OCHOEHOI OisLIbHICIIO MdA THUA
KpeoumopcobKa 3a00p208anicnb

[IpyHIMI OYATKOBOTO BU3HAHHS Ta OIIHKH KPEIUTOPCHKOI 3a00pPTrOBaHOCTI
32 OCHOBHOIO JIISUTBHICTIO BIJIMIOBIJIa€ MPUHIUITY TTOYaTKOBOTO BU3HAHHS Ta OIIHKU
¢dhiHaHCOBUX 1HCTPYMEHTIB. [lepBicHa Ta mojasblia OliHKAa MOTOYHUX 3000B’s3aHb
3MIMCHIOETHCS 32 CIPABEIIMBOIO BApTICTIO BUTPATHUM METOJOM 3 ypaXyBaHHSIM
KOHTPAaKTHUX YMOB, WMOBIPHOCTI TOTAIICHHS, OYIKYBAaHUX BHUXITHUX TPOIIOBHX
ITIOTOKIB.

dinancoBi 3000B’s3aHHS 0e3 (IKCOBAHOTO CTPOKY TMOTAlICHHS Y
MOAJTBIIIOMY OOJIIKOBYIOTBCSI 3a CIIPABEIJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

Kpeauropcbka 3a00proBaHicTh 3a aBaHCaMU OTPUMAHUMHU OIIIHIOETHCS 3a
CIIpaBEIJIMBOIO BAPTICTIO, sIKA IOPIBHIOE 1X OAJIaHCOBIN BapTOCTI.

[ToTo4yHy KpeauTOpPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKHM BiJICOTKA
®doHa OIIIHIOE 3a CYMOIO IIEPBICHOTO pPaxyHKy (aKTypw, TOMY IO BIUIMB
JTMCKOHTYBAHHS € HECYTTEBHM.

2.4.5. Buznawnns 0oxodis

Jloxig — 11e 30UIBIICHHS aKTHBIB 200 3MCHIICHHS 3000B’S3aHb, HACIIIKOM
SKOTO € 3pOCTaHHs BJIACHOTO KaIiTally, KpiM SIK YHACIIJIOK 3/1MCHEHHS BHECKIB
JepKaTeasIMA BUMOT J10 BllacHOTO Kamitany (1m.4.68 KoHlentyanbHOi OCHOBH).

Bignosigno 1o MC®3 Ne 15 «Jloxia BiJ HOTOBOPIB 3 KIIEHTAMU» AOXIJ - 1€
30UTbIIEHHS E€KOHOMIYHHMX BWT1 MPOTATOM 3BITHOrO Imepiogy y Qopmi
HAJIXO/PKeHb a00 MOKpAaIleHHs aKTUBIB a00 3MEHIIEHHS 3000B’s13aHb, 110 BEJE 10
30UTPIIEHHSI BJIACHOTO KamiTalxy, OKpiM 30UIbLIEHHS BJIACHOIO KaImiTaiy,
MOB’SI3aHOTO 3 OTPUMAHHSAM BHECKIB BiJI Y4aCHUKIB BIACHOTO KamiTaly.

Cy0’€eKT rocroiaproBaHHs 00JIIKOBY€E TIOTOBIP 3 KIIEHTOM, SIKUW HAJICKUTh J10
chepu 3acTOCYBaHHS IILOTO CTaHAAPTY, TUIBKH TOJ1, KOJIM BHUKOHYIOTHCS BCI
nepesiiueHi Jajai KpuTepli: a) CTOPOHU JOTOBOPY CXBAIMIJIA JIOTOBIp (IMTMCHMOBO,
YCHO YH y BIAMOBIAHOCTI 3 1HIIOIO 3BUYHOIO MTPAKTUKOIO BEJEHHS O13HECY) 1 TOTOBI
BUKOHYBAaTH CBO1 3000B’si3aHHS; 0) Cy0’€KT TOCMOJapIOBAaHHA MOKE BU3HAUUTU
mpaBa KOKHOi CTOPOHHU BIJIHOCHO TOBapiB a0 MOCHYT, sIKI OyIyTh MepenaBaTucs;
B) CyO’€KT TOCHOJAapIOBaHHS MOKE€ BU3HAUWTH YMOBU OIUIaTH 3a ToBapu abo
MOCIIYTH, K1 OyIyTh MEepeaaBaTucs; I') I0roBip Ma€ KOMEpUINHY CYTHICTh (TOOTO
OUIKY€ThCA, IO PHU3UK, yac abo0 cymMa MalOyTHIX T'pPOIIOBUX IOTOKIB CyO’€KTa
rocrofapcTBa 3MIHATBCA BHACTIAOK JOTOBOPY); Ta I) WLIIKOM IMOBIPHO, IO
Cy0’€KT TOCTHOAapIOBaHHS OTPUMAa€E KOMIICHCAIllI0, HA Ky BIH MaTHME IPaBO B
OOMIH Ha ToBapu a0 MOCHYTH, Kl OyAyTh mepenani KiaieHTy. OIiHIOIYH, YU
JIOCTAaTHHO BHUCOKOIO € MMOBIPHICTh OTPUMAHHSA CyMH KOMIIEHcalli, CcyO0’€KkT
rOCIIOJapIOBaHHs TMOBUHEH PO3MISIHYTH JIMIIE 37aTHICTh KIIE€HTA Ta HOTo Hamip
BUIUIATUTU TaKy CyMy KOMIIEHCAIlli, KOJIM HACTaHe 4ac ii CIIaTH.

Jle6iTopchka 3a00proBaHICTh - II€ TMpaBO Cy0’€KTa TOCMOJAPIOBAHHS Ha
KOMIICHCAIII0, sike € O0e3yMOoBHUM. [IpaBo Ha KOMIIEHCAIlI0 € OE3YMOBHUM, SIKIIIO
IUISL TOro, 1100 HAacTajla JaTa CIJIaTH TaKol KOMIIEHcallll, HEOOXIIHUH JIUIIE IUINH

gacy. CyO0’ekT TOCmOJaproBaHHs OOJIKOBYyE JeOITOPChKY 3a00proBaHICThb
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BignoBiiHO 10 MC®3 Ne 9. [licns mnepBICHOTO BHU3HAHHS JA€0ITOPCHKOI
3a00pProBaHOCTI BHACIIJIOK JIOTOBOPY 3 KIIEHTOM OY/b-SKa PI3HUIT MK OIIHKOIO
ne01TopchKoi 3a00proBaHocTi BiAmoBiaHO 70 MC®3 Ne 9 Ta BiAMOBIHOT BU3HAHO1
CYMH JTIOXOJy CIiJl TOJAaBaTH SIK BUTpATU (HAPHUKIIAA, K 30MTOK BiJl 3MEHIIICHHS
KOPHCHOCT1).

Joxoau doHj BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxig BKIIOYAaE€ TUIBKM BaJOBl HAIXOMKCHHS CKOHOMIYHUX BHTIJ, SKI
OTPUMaHI YU MIAJSATaI0Th OTPUMAHHIO MiIIPUEMCTBOM Ha MOTO BIACHUN PaXyHOK.

Sxuio pesynbTaT omeparii, fka nepeadavyae HaJaHHS MOCIYT MOXe OyTH
MOTIEPETHHO OIIIHCHWM JTOCTOBIPHO, JOXIiJ 3a ITIEI0 OMEPAIEl0 Ma€ BU3HABATHCS
IUIIXOM TOCHJIAHHS Ha TOW eTam 3aBepIICHOCTI omeparlii, SK1il iICHye Ha KiHEeIb
3BITHOTO TIEPIOAY.

Bigmosigao 10 m. 46 MC®3 Ne 15 koau (a00 K TUIBKH) 3000B’sI3aHHS 11010
BUKOHAHHS 33JI0BOJIEHE, CY0’ €KT rOCHOJapiOBaHHs BU3HAE SIK J0X1/]1 B/l 3BUYAHOT
JUSTTBHOCTI, CyMy IIIHM omepalii (ska He BKIIIOYa€ OIIHOK 3MIHHOT KOMIIEHCAIlli,
o € OOMEXKEHHMH BIAMOBITHO A0 maparpadiB 56-58), ska BiHECEHA Ha 1€
3000B’s13aHHS 110JI0 BUKOHAHHS.

@DoHJ1 BU3HAE JOXO/H, SKIIO X CyMy MOXHA BU3HAYUTH 3 JIOCTATHIM piBHEM
TOYHOCTI, ICHy€ WMOBIPHICTh OTPUMaHHA MaHOYTHIX EKOHOMIYHHUX BHTOA 1
JIOTPUMAHO KOHKPETHUX KPHUTEPIiB MO KOKHOMY HaIpsIMKy AisuibHOCTI DoHy.
Cyma 10X0/ly BBaXAETHCS TAKOI0, 10 HE MOKE OYyTH JOCTOBIPHO OLIIHEHA O THUX
nip, TOKH YMOBHI 3000B’si3aHHS, IMOB’S3aHl 3 peani3ali€lo, He OyayTh
BperyiaboBaHi. OuiHku noxoniB DoHay 0a3yloThCs Ha pe3ysbTaTax MHUHYJIHX
NepioJiiB 3 ypaxyBaHHSIM KaTeropidi MOKyNUiIB, BUIIB omnepauiid Ta cnenudiku
KOHOI YTOJIH.

@oHJ yKIaJae KOHTPAKT 13 KIIEHTAMH Ha YMOBax OIUIATH MPOTATOM
KOPOTKOT'O MepioJy 4Yacy, yroid He HOCATh OaraTOKOMIOHEHTHUM XapakTep Ta
®doHJT HE Mae MPOrpaM JIOSUTBHOCTI Ta CHeupIYHUX TapaHTIH.

®oHa MOXKE TOCTOBIPHO OLIIHUTH CyMYy JOXOJY, HEBH3HAYEHOCTEH II0JI0
oTpuMaHHs rpomioBux komTiB Dong He mae, Tomy DOHA NPUNHATIO PIIICHHS
BM3HABaTH JOXIJI 32 IaTOO MiAMHUCAaHHS aKTa BUKOHAHHUX POOIT (ITOCITyT).

Joxin Big nmpoaaxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHIIIITHOT HEPYXOMOCTI
a00 1HITUX aKTUBIB BU3HAETHCA y MPUOYTKY a00 30MTKY B pasi 3aJ0BOJIEHHS BCIX
HAaBEJICHUX JaJll YMOB:

a) ®oHa mepenaB MOKYMIEBI CYTTEBI PU3UKU 1 BHHArOPOAM, TOB’sI3aHl 3
BJIACHICTIO Ha (DIHAHCOBUM 1HCTPYMEHT, 1HBECTHUIIIIHY HEpyXoMmicTh abo iHII
aKTHBH,

0) 3a DOHAOM HE 3AIMIIAETHCA aHl MOAAJbIIA YYaCTh YNPABIIHCHKOTO
nepcoHany y ¢dopmi, sika 3a3BUYail MOB’si3aHA 3 BOJIOJIHHAM, aHl e(PEeKTUBHUU
KOHTPOJIb 32 TMPOJaHWMH (DIHAHCOBUMH IHCTPYMEHTaMH, 1HBECTHIIHHOIO
HEPYXOMICTIO 200 1HIIMMHU aKTUBAMU;

B) CyMY JI0XOAY MO>KHa JOCTOBIPHO OLIIHUTH;

r) imoBipHO, Mo a0 PoHAY HAMINWIYTh E€KOHOMIYHI BUTOJM, TOB’S3aHI 3
OTIepAIIIEIO;

1) BUTpaTH, siKi Oynu abo OyJayTh MOHECEH1 y 3B 43Ky 3 OIEpalli€ro, MOXHa

18



JIOCTOBIPHO OITIHUTH.

JloXi1 BUBHAETHCS y 3BITI PO MPUOYTKHU Ta 30MTKH 32 YMOBHU BiATOBITHOCTI
BHU3HAUEHHIO Ta KPUTEPisM BU3HAHHS. BU3HaHHS T0XOAY BiI0OYBAa€THCS OAHOYACHO
3 BUBHAHHSM 301JIbIIICHHS aKTUBIB a00 3MEHIIICHHS 3000B’SI3aHb.

JIMBIZICHIN BU3HAIOTHCS JTOXOJOM, KOJHM BCTAHOBJICHO MPABO HA OTPUMAHHS
KOIIITiB.

2.4.6. Busnanna eumpam

Butpatu — 11€ 3MeHIIIeHHS aKTUBIB a00 301/IbIICHHS 3000B’ s13aHb, HACIIITKOM
SIKOTO € 3MEHIIICHHS BIIACHOTO KarmiTally, KpIM K YHACJIiIOK 3IHCHEHHS PO3MOILITY
JiepKaTeNIsiM BUMOT JI0 BilacHOTO Kamitany (1. 4.69 KoHientyaibHOT OCHOBH).

®onp 0011KOBYE BUTPATH 32 METOJIOM HapaxXyBaHHSI.

Burtpatn BU3HaIOTBCA y 3BITI PO NPUOYTKHM Ta 30UTKH 3a YMOBHU
BIJIMOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbIICHHS 3000B’s13aHb
a00 3MEHIIICHHSI AKTUBIB.

Butpatu HerailHo BH3HAIOTHCS Yy 3BITI MPO MPUOYTKHU Ta 30UTKHU, KOJIU
BUJIATKW HE HAJAI0Th MaOyTHIX €KOHOMIYHHX BHT1J a00 TOJI Ta TIE€H MipoOlo,
AKOI0 MaWOyTHI €KOHOMIYHI BHUIOJM HE BIANOBIIAIOTE ab0 MepecTaroTh
BIJINOBIJIATH BU3HAHHIO SIK aKTUBY Y 3BITI PO (PIHAHCOBUH CTaH.

Butpatn Bu3HAIOTBCA Yy 3BITI NMpO MNPUOYTKM Ta 30UTKH TaKOXK Y THX
BUITAJIKaX, KOJIM BUHUKAIOTH 3000B’sI3aHHS 0€3 BU3HAHHS aKTHUBY.

ButpaTtu, moHeceHi y 3B 3Ky 3 OTPUMaHHSAM JOXOAY, BUSHAIOTHCA y TOMY K
nepiol, 1Mo 1 BIAMOBIAHI JOXOIH.

Butpatu 3a no3ukamu, siki He € 4aCTUHOI ()IHAHCOBOTO 1HCTPYMEHTY Ta HE
KaMmTal3ylOThC SK YacTUHA cOOIBapTOCTI AaKTHBIB, BU3HAIOTHCS SK BHUTPATH
nepiony. @oHa KamiTani3ye BUTPATU Ha MO3UKH, SIKI 0€3MOCEPEeaHBO BIAHOCITHCS
0 TpuaOaHHsA, OymiBHHMIITBA a00 BUPOOHMIITBA KBalli(piIKOBAHOTO AaKTUBY, SK
JacTHHA CO0IBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu

diHaHCOB1 JOXOIW Ta BUTPATH BKIIFOYAIOTH IPOIICHTHI IOXOIU Ta BUTPATH 3a
MO3UKOBUMH  KOIITaMH, 30WTKH BIJl JOCTPOKOBOTO TIOTAIICHHS KPEIUTIB,
MPOIICHTHI JIOXOJM BiJI BKJIQJICHUX KOINTIB, MOXiJ BiJi BUHMKHECHHS (DIHAHCOBHX
IHCTpYMEHTIB 1 NpUOYyTKHM Ta 30UTKH BiJ KypCOBUX PI3HHUIL 3a (DPIHAHCOBOIO
IISUTBHICTIO.

[IpolieHTHI JTOXOAM BU3HAIOTHCA MO Mipil iX HapaxyBaHHsS 3 YpaxyBaHHIM
e(hEeKTUBHOI IOXOTHOCTI aKTHUBY.

2.4.8. [looamok na npubymox
@®oHJ HE € TUIATHUKOM IOJAaTKy Ha MpHOYTOK Ha 3arajbHUX IiICTaBax, ,
BinnoBinHO 110 m 141.6.1 TIKY |, 3rimHO 3 SIKMM 3BUTBHSAIOTHCS B1J OMOAATKyBaHHS
KOIITH CIUJILHOTO 1HBECTYBAaHHS, a caMme: KOINTH, BHECEHI 3aCHOBHHUKAMU
KOPIIOPAaTUBHOTO (POHAY, KOWITH Ta 1HINI AaKTUBH, 3aJy4yeHl BiJl YYaCHHUKIB
IHCTUTYTY CIUIBHOTO 1HBECTYBaHHS, JOXOIU BiJ] 3/IICHEHHS OTepalliid 3 akTUBaMHu
IHCTUTYTY CIUJIBHOTO 1HBECTYBaHHS, JOXOJH, HAPAXOBaHI 32 aKTUBAMH 1HCTUTYTY

CHJIBHOTO 1HBECTYBaHHSI, Ta 1HII JOXOAM BiJl MISUIBHOCTI 1IHCTUTYTY CHIJIBHOTO
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1HBECTyBaHHsS (BIACOTKM 3a MO3WKAMM, OPEHIH1 (JTI3WHTOB1) IJIATEXi, POSUITI
TOIIIO).

2.4.9. O6nixosi noaimuxu wooo 3abe3neyeHs

3abe3neueHHs] BU3HAIOTHCSA, Ko DoHJ Mae TenepilnmHio 3a00proBaHICTb
(ropuuuHy a00 KOHCTPYKTHBHY) BHACIIJOK MHUHYJIOI TOJil, ICHYE MMOBIPHICTH
(toOT0 OlNBIIE MOXJIMBO, HIK HEMOXIJIHMBO), IO TOTrameHHS 3000B’SI3aHHS
BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y €001 €KOHOMIYHI BUTOIH, 1
MO>KHA JIOCTOBIPHO OI[IHUTH CyMYy 3000B’ sI3aHHSI.

2.4.10. Inchopmauis npo 3minu 8 0OAIKOBUX NOJTMUKAX

dong obupae Ta 3acTOCOBYE CBOi OOJIKOBI TOJITHKHA ITOCTITOBHO IS
noaiOHUX omepartlii, IHIUX Mol a6o ymoB, ko MC®3 KOHKpETHO HE BUMarae
ab0 He J103BOJIsI€E BU3BHAUCHHS KATeropii cTaTei, i SKUX 1HII TMOJITUKH MOXYTh
OyTH JOpEYHUMHU.

O6mnikoBa momtuka PoHAy 3a mepion, o 3akiHuyeThess 30 BepecHs 2024
POKy, BIJIIOBIJIa€ OOJIKOBIA MOJITHUIl, SKAa 3aCTOCOBYBaJlaCh B TOINEPEIHHOMY
3BITHOMY TEPI1OIi.

OO0JikOoBa TOJIITUKA WIOAO MOJANBIIOI OLIHKK (PIHAHCOBUX I1HCTPYMEHTIB
PO3KPUBAETHCS Y BIAMOBIIHUX PO3A1IaX 00JIIKOBOT MO THKH.

3. lemommui 061iK08I CYOHCEHHA, OUIHHI 3HAYEHHS MA NDUNYVIULEHHS

3.1. Ob6aixosi noaimurku, pozpooneni 3a eiocymuocmi npsmux Hopm MCD3

Axmo mHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 Omeparlii, 1HIIOq
nomii abo yMoBH, KepiBHUITBO MDOHAY 3aCTOCOBYE CYIKEHHS IIiJI 4Yac
pO3pOOJICHHST Ta 3acTOCYBaHHS OOJIIKOBOI TIONITHMKM TaKUM YHHOM, 1100
iHpopmariis Oyna JOpeYHOI0 JUid TOTped KOPUCTYBAyiB IS TPUHAHATTS
E€KOHOMIYHHX PIIIeHb Ta TJOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 110 (DiHAHCOBA 3BITHICTD:

- TOJa€ NOCTOBIpHO (hiHAHCOBHH CcTaH, (PiHAHCOBI pe3yabTaTH AISIIBHOCTI Ta
rpomioBi notoku PouHxy;

- BlAoOpakae eKOHOMIYHY CYTHICTh ONEpalliil, IHIIKUX Noaii abo yMOB, a He
JUIIe IpUINYHY GopMmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B YCiX CYTTEBUX aCICKTaXx.

[lim yac 3pailicCHEHHS CYMKEHHS KepiBHUITBO DOHAY TMOCHIAEThCS Ha
MPUIHATHICTH HABEJICHUX JIaJll JPKEPEJI Ta BPaXOBYE iX HU3X1THOMY MOPSIIKY:

- BumMorn B MC®3, y sKkuX 1AeThCcs MpO TOMIOHI Ta TOB’sA3aHI 3 HUMU
MUTAHHS;

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIT OI[IHKU aKTHBIB, 3000B’s3aHb,
noxo/iB Ta BuTpat y KoHnenTyasnabHiil OCHOBI (piHAaHCOBOI 3BITHOCTI.
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[Tin yac 3piiiCHEHHA CyJDOKEHHS YIOPaBIIHCBKHI TMEpCOHal BpaxOBYE
HaMOCTaHHIII TIOJOKEHHS 1HIIMX OPraHiB, IO PO3POOJISIOTh Ta 3aTBEPIKYIOTh
CTaHJIAPTH, SIKi 3aCTOCOBYIOTH TOJIOHY KOHIIENITYaJIbHY OCHOBY ISl PO3POOJICHHS
CTaHJApTiB, 1HITY mpodeciiHy JiTeparypy 3 OOJIKy Ta MPUUHATI Traay3eBi
NIPAKTHUKH, TIEI0 MipOIO, SKOKO BOHU HE CyIlepeyaTh BUIIEC3a3HAYCHUM JKEPEIIaM.

3.2.Quinku, cyOHCeHH ma NPUNYULeHHSL

[TigroToBka ¢inancoBoi 3BiTHOCTI 3a MC®3 Bumarae Bii yNpaBIiHCHKOTO
nepcoHany (opMyBaHHS MEBHUX CY/KEHb, OLIIHOK Ta MPUMYIIEHbB, K1 BIUTMBAIOTh
HAa BUKOPHCTAHHS MPHUHIMIIB OOJIKOBOI MOJITHKH, a TaKOXX CyMH AaKTHBIB Ta
3000B’s13aHb, OXOMIB Ta BUTPAT, SIKI BiOOpakeH1 B 3BITHOCTI. YTpPaBIIHCHKUMN
NEpPCOHAJI BUKOPUCTOBYE PSiJ OLIHOK Ta MPUMYIIEHb II0A0 MOJAaHHS aKTUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHHMX AaKTHBIB Ta 3000B’si3aHb TPH MIATOTOBII
(dhiHaHCOBOT 3BITHOCTI BIAMOBIIHO A0 BUMOr MC®3. OmiHkH Ta MOB’sA3aH1 3 HUMHU
MPUMYIIEHHS TPYHTYIOThCS HAa ICTOPUYHOMY JIOCBiJII Ta 1HIIMX (akTopax, sKi
BBAXKAIOTHCS OOIPYHTOBAHMMHU 3a JIaHUX OOCTaBUH, PE3yNbTaTH SIKUX (POPMYIOTh
OCHOBY AJIsl CY/DKEHb I10J]0 0aTaHCOBOI BapTOCTI aKTHB1 Ta 3000B’s13aHb, fKa HE €
OUYEBMJIHOIO 3 IHIIUX Jpkepen. JlomymieHHs 1 3po0JeHl Ha iX OCHOBI IMOIEpEaHi
OILIIHKM TMOCTIHHO aHaII3yIOThCS Ha MpEAMET HEOOXITHOCTI iX 3MiHM. 3MIHU B
OLIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY NEPI0/1, KOJH L1 OLIIHKY OYJIU NEPETIsSHYTI,
1 B yCIX HAacTyOHUX II€ploJlax, BHKJIMKAHUX 3a3HAYEHUMH 3MIHAMHU.
VYupaBiaiHCBKHI NepcoHan 3IIMCHIOE OLIHKY Ta BiJIOOpaKeHHsS AakKTHBIB Ta
3000B’s13aHb TaKUM YMHOM, 1100 HE MEPEHOCUTH HAsIBHI (DIHAHCOB1 PHU3UKH, SAKI
MNOTEHIIITHO 3arpoKyroTh (IHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI NEPiOIu.
AKTHBH 1 3000B’s13aHHsT POHY MEPBICHO OLIHIOIOTHCSA Ml Yac iX NpUAOaHHA 4d
BUHUKHEHHS T4 B MOJAIBIIIOMY OIIHIOIOTHCS Ha JaTy OaJlaHCy CTAaHOM Ha KiHEIlb
3BITHOTO POKY BinmoBigHO 10 BuMor MC®3. Iudopmariiss mpo cyrTeBi chepu
HEBU3HAYCHOCTI OI[IHOK 1 KIIOYOBI CY/DKEHHS TPH BUKOPHCTaHHI OOJIKOBOI
MOTITUKH TIPEJICTaBJICH] daTi.

3.3.3acanbni cyoxcenHs uiodo cnpaseodausoi 8apmocmi akmueie ma 30008 s13aHb

OniHka crnpaBenIMBOi BapTOCTI aKTHBIB Ta 3000B’si3aHb TIPYHTYEThCS Ha
CY[UKEHHSIX LI0JI0 NepenadayyBaHUX MaHOYTHIX TPOLIOBUX TOTOKIB, 1CHYKOYOI
€KOHOMIYHOI CUTYyallii, pU3UKIB, BIACTUBUX (PIHAHCOBUM THCTPYMEHTAM, Ta 1HIIUX
daxTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Oriinka cripaBeyiiBOT BAPTOCTI».

OniHka crnpaBeIuBOl BapTOCTI - II€ OLIHKAa KOHKPETHOrO AakTUBY abo
3000B’s13aHHA. TOMY, OI[IHIOIOYH CIIPABEIJIMBY BapTICTh, CYO’ €KT TOCIOAAPIOBAHHS
Mae OpaTv 70 yBarw Ti XapakTEPUCTHUKU aKTHBY a00 3000B’s3aHHS, SIKI YYaCHUKU
PUHKY B3sUIM O 10 yBarv, BU3HAuUalO4yM IIHY aKTUBY a0o 3000B’si3aHHS Ha JaTy
OIiHKHU. J[0 TaKMX XapaKTEPUCTUK HAJICKATh, HATPUKJIIAJ, TaKi:

a) CTaH Ta MiCIle pO3TalllyBaHHS aKTHBY;

0) 0OMeKeHHSI, SIKIII0 BOHU €, Ha MPOJaK a00 BUKOPUCTAHHS aKTUBY.
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Orminka crpaBeasuBOi BapTOCTI MPHUIYyCKae, L0 aKTUB abo 3000B’s3aHHS
OOMIHIOETHCSI MK YUaCHUKAMH PUHKY Y 3BHUAMHIN omepariii mpojaxy akTHUBY a0o
nepeaayl 3000B’s13aHHS HA JJaTy OILIHKH 33 TOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «OmiHka copaBeJIMBOi BAapTOCTI» BU3HAYAE CIPaBEJIUBY
BapTICTh K IliHY, sfKa Oyja O oTpuMaHa 3a MPOJaX aKTHUBY, a00 CIJIadeHa 3a
nepeaady 3000B’s13aHHS Y 3BUYaiHIM omepailii MK y4aCHHUKaMU PUHKY Ha JaTy
OLIIHKHU.

Orminka crpaBeIMBOI BapTOCTI MPHITYCKAae, IO akTUB ab0 3000B’s3aHHS
OOMIHIOETHCSI MK yYaCHUKaMU PUHKY Y 3BUYAMHIN omnepailii mpoaaxy akTHUBY a0o
nepeaadi 30008’ I3aHHS HA JIATy OIIHKH 33 TOTOYHUX PUHKOBHX YMOB.

Orinka cnpaBeIMBOi BapTOCTI MPHUITYCKA€, IO OIMEepallis MpoAaxy aKTHBY
a0o0 mepemadi 30008’ s13aHHS BiTOyBaeThCs a00

a) Ha OCHOBHOMY PUHKY JIJI IIbOTO aKTUBY a00 3000B’si3aHHsI; 200

0)3a B1ICYTHOCTI OCHOBHOTO PHHKY - Ha HAWUCHPUSTIMBIIIOMY PUHKY HJIsi
IIbOT'0 aKTHUBY a00 3000B’sI3aHHS.

CrnpaBeqinBa BapTicTh - 1€ I[iHA, sika Oyja O OTpuMaHa 3a MPOJAXK AKTUBY
abo criayeHa 3a rnepefady 3000B’si3aHHs y 3BHYANHINA omepailii Ha OCHOBHOMY
(a00 HaWCHPUSATIMBIIIOMY) PUHKY Ha JIaTy OI[IHKU 32 MOTOYHUX PUHKOBUX yYMOB
(toOT0 BHXigHA IIiHA), HE3aJEKHO BiJ TOTrO, YHM CIIOCTEPITA€ThCS Taka IliHa
0e3nocepeiHbO, YU OL[IHEHA 32 JI0NOMOTIOF0 1IHIIOTO0 METO/ly OL[IHIOBAHHS.

O1iHKa crpaBeJIMBOI BApTOCTI nependavae, mo ¢iHaHcoBe ad0 HediHAHCOBE
3000B’s13aHHA a00 BJIACHUM IHCTPYMEHT KamiTaldy cy0’€KTa TOCHOJaprOBaHHS
(HampuUKIIaJ, YaCTKU y4acTi y BJIACHOMY KalliTali, BUITYIIEH] SIK KOMIIEHCALls IpH
00’enHaHH1 O13HECY) MepeAaeThcsl YUaCHUKOBI PUHKY Ha natry oliHkd. Ilepenaya
3000B’s13aHHS 200 BJIACHOTO IHCTPYMEHTY KaImliTajdy CyO’ €KTa TOCIOAaprOBaHHS
nepeadayae Take:

a) 3000B’sI3aHHS JUIIATUMETHCS HETOTAIlIeHUM 1 CTOPOHA-YYaCHUK PHUHKY,
AKi Oynme 3ilicHEHO Tiepenady, NMOBUHHA Oy/e BUKOHATH 1€ 3000B’SI3aHHS.
3000B’s13aHHS HE Oyje ToramieHe 3 KOHTpareHToM a0o IHIMUM YWHOM Ha JaTy
OL[IHKH.

0) BIaCHUM THCTPYMEHT KamiTayly cy0’€KTa TroCroaprOBaHHS JTUIIATUMETHCS
HETOTAaIlleHNM, 1 CTOPOHA, AKIH BIH NIEPENa€ThCA, - YYACHUK PUHKY - repedepe Ha
cebe mpaBa Ta OOOB’SI3KM, TOB’SI3aHI 3 IHCTPYMEHTOM. I[HCTpyMeHT He Oyze
CKACOBaHUM a00 1HIITUM YHHOM TOTAIICHUI Ha AaTy OLIHKHU.

MeTta 3acTOCYBaHHSI METOAY OLIHKM BapTOCTI - BU3HAUUTHU I[IHY, 32 SIKOIO
BiIOyacst 6 3BUYaiiHa omepallisi NpoAaxy akKTUBY UM Iepesadl 3000B’A3aHHS MIXK
YYaCHHKaM{ PUHKY Ha JIaTy OIIHKHW 33 MOTOYHUX PUHKOBUX YMOB.

IcHyIOTH TpM MIMPOKO 3aCTOCOBYBaHI METOJM OIIIHKM BapTOCTI, TaKi SK
PUHKOBUM MiAX1]l, BATPATHUM MIIX1] Ta TOXITHUAN MM1IX1/I.

3 METO MIABUIICHHS 3ICTABHOCTI OI[IHOK CIPaBEJIMBOI BapTOCTI Ta
MOB’SI3aHOTO 3 HUMHU PO3KpUTTS 1HPopMaiii MCD3 Ne 13 mgus Takux 1iei
BCTAHOBIIIOE 1€pAPXII0 CIPaBEIMBOI BApPTOCTI, y sIKii TepeadadyeHo TpU PiBHS
BXIJTHUX JAHUX JJI METO/(IB OI[IHKHA BAPTOCTI, 110 BUKOPUCTOBYIOTHCS JJIS OIIIHKA
CIIPaBEIJIMBOI BapTOCTi. lepapxis crpaBeIIMBOT BAPTOCTI BCTAHOBIIIOE HAWBUIIIHIMA

NpIOpUTET HJis IIH KOTUPYBaHHSA (HECKOPUTOBAaHWX) HAa AKTUBHMX PHUHKAX Ha
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IIEHTUYHI aKTUBH a00 3000B’s3aHHsA (BXigHI AaHi 1-rOo piBHS) Ta HAWHIKYWAN
MPIOPUTET I 3aKPUTHX BX1THUX JaHUX (BX1JHI JIaHl 3-TO piBHA).

Bxinni gani 1-ro piBHS - 1€ IIIHU KOTUPYBaHHS (HECKOPUTOBaH1) HA aKTUBHUX
pUHKax Ha I1JGHTUYHI aKTHUBH abo 3000B’s3aHHS, JIO0 SKUX CYO’€KT
rocrofapioBaHHd MOXE€ MaTd JOCTYyNl Ha JaTy OIIHKHM. lliHa koTupyBaHHS Ha
aKTUBHOMY DPHUHKY € HaWHAIIWHINIAM CBIJIYEHHSM CIIpaBeIJIMBOI BapTOCTI 1 3a
HAsIBHOCTI Ma€ OyTH BUKOpPUCTaHa 0€3 KOPUTYBaHHS JJi OLIHKU CIpPaBEIIUBOI
BapTOCTIi, OKPIM CUTYyaIliii, BU3HaUeHUX y maparpadi 79.

BximgHi qani 2-ro piBHS - 11€ BXiIHI JaH1 (OKpIM IiH KOTUPYBaHHSI, BITHECEHUX
70 1-To piBHS), sIKI MOKHA CIIOCTEPITraTH AJISl aKTUBY YU 3000B’sI3aHHS, IPSIMO 200
OMOCepeIKOBaHO. SKIO akTUB a00 3000B’s13aHHS Ma€ BU3HAUYCHUIN (KOHTPAKTHUM)
CTPOK, TO BXiJHI JaHi 2-TO PiBHS MOBUHHI OYTH BIAKPUTHUMH MPOTITOM IMPAKTHUHO
BCbOI'O CTPOKY LIbOIO AKTUBY 4M 3000B’si3aHHs. Jl0 BXIIHUX JaHUX 2-TO PiBHSA
HaJIeXKAaTh:

a) IHM KOTUPYBaHHS Ha TOJIOHI aKTMBU YW 3000B’S3aHHS Ha AKTUBHHX
pHUHKaX;

0) iHK KOTUPYBAaHHS Ha 1ACHTUYHI a00 MOJI0HI aKTUBH YM 3000B’sI3aHHS Ha
pHUHKaX, SIK1 HE € aKTUBHUMU;

B) BX1JIH1 JIaH1, OKPIM I[IH KOTUPYBaHHS, sIKI MOKHa CIIOCTEPIraTH JJi1 aKTUBY
4K 30008’ I3aHHS, HATTPUKJIIA]:

- CTaBKH BIJICOTKA Ta KPHUBI JOXIJHOCTI, IO CIIOCTEPIralOThCA HA 3BUYANHUX
1HTEepBaIaxX KOTUPYBAHHS;

- IONyCTUMA 3MIHHICTB;

- KpEUTHI CIIPE/IH.

') BX1JIHI JIaHl, MATBEPAKEHI PUHKOM.

Bxinni mani 3-ro piBHA - 11€ BX1JIHI JIaH1 JJIS aKTUBY YU 3000B’sS3aHHSI, SIKUX
HEMa€ y BIJIKPUTOMY JOCTYMi. 3aKpUTI BXIJHI JaH1 CJiJ] BUKOPUCTOBYBATH LIS
OIIIHKU CTPABEIJIUBOI BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTHX JIaHUX HEMAE, IO
nependavaeTbCsi B CHUTYaIllsiX, KOJM [ISUIbHICT PHHKY JJIS aKTUBY a0o
3000B’s13aHHS Ha ATy OIlIHKY He3HA4YHa, a0o 11 B3arajii HeMae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TOCII1A0BHO.

VYHpaBaiHCBKHI TEpCcOHAN 3IHCHIOE BHKJIIOYHO OIIHKK CIPaBEAJIUBOI
BapTOCTI aKTUBIB Ta 3000B’si3aHb, siki BuMararoTecs MCBO Ne 13, Ha KiHenb
KO>KHOT'O 3BITHOTO TIEPIOy.

HasiBHICTh TOpEUHMX BXIJHUX JAHUX Ta 1XHS BIJHOCHA CY0’€KTHUBHICTh MOXKE
BIUIMHYTU Ha BHOIp BIAMOBIJIHUX METOMIB OI[IHKK BapTocTi. Tak, BUXOIA4YU 3
0COOJIMBOCTEH IHCTPYMEHTIB KaIliTaly, skl 3HaXOSIThCS y CKJIaal akTuBiB DoHY,
miJi 4Yac BHU3HAYEHHS 1X CHPABEMJIMBOI BapTOCTI B OCHOBHOMY OYyIyTh
BUKOPUCTOBYBATHUCS BX1JHI AaH1 3-ro piBHA 1€papxXii.

3.4. Ouinku cinancosux incmpymenmie

®onn Bu3Hae (piHAHCOBUI akTUB ab0 (hiHaHCOBE 3000B’s3aHHS Yy 3BITI MPO
¢dbiHaHCOBUI CTaH TOJI 1 JWIIE TOMi, KOJU CYO’€KT TOCIOJApIOBAaHHS CTa€

CTOPOHOIO KOHTPAKTHHUX IIOJIOKCHDb OO0 IbOI'0 1HCTp}IMeHTa.
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Bigmosimao 10 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBITHUX BUIAIKAX,
MPUTIMHEHHS BU3HAHHS 3BUYAHOTO MpUa0aHHs abo nmpoaaxy (piHaHCOBUX aKTHBIB
3IIMCHIOETHCS, 3 BUKOPUCTAHHSAM OOJIIKY 3a JIaTO0 orepaillii abo 001Ky 3a 1aTOr0
po3paxyHkiB. ®oHa 0Opana MeToI BU3HAHHS 32 JIATOIO OTepallii.

CnpaBejyiiBa BapTICTh IHBECTHUINM, 10 AaKTUBHO OOEpPTalOThCsS Ha
OpraHi3oBaHMX (IHAHCOBUX pHHKAX, PO3PAaXOBYEThCSI HAa OCHOBI TOTOYHOI
PHUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTs TOPriB Ha 3BITHY jJary. B iHIIHMX
BUITAJIKaX OIlIHKA CIPABEIJIMBOI BApPTOCTI TPYHTYETHCS HA CYHKEHHAX IIO0
nependadyBaHUX MalOyTHIX TPOIIOBHUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYaIli,
pPHU3UKIB, BJACTHBHUX Pi3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIUX (PaKTOpIiB 3
BpaxyBaHHsM BuMor MC®3 Ne 13 «OriHka cripaBeaTuBOi BApTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 1.4 MC®3 Ne 9 donn knacudikye hiHaHCOBI aKTUBH SK TaKi,
10 OLIHIOIOTHCS Y TOJAJIBIIOMY a00 32 aMOpPTHU30BAaHOIO COOIBapTICTIO, 200 3a
CIIPaBEJIMBOIO BapTICTIO HA OCHOB1 000X TaKUX YMHHHKIB:

a) Mojiei O13Hecy cy0’€KTa roCHoJIapIOBaHHS JIJisl YIPaBIiHHS (hiHAHCOBUMU
aKTUBaMU; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB ()iIHAHCOBOTO aKTHUBY.

@diHaHCOBUN aKTHUB OIIHIOIOTh 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, SKIIO
BUKOHYIOTbCSI OOW/IBI TaKl YMOBH:

a) aKTUB yTPUMYIOTh B MOJedl Oi13HECy, MeTa fKOi - YTpUMYBaHHSI aKTHUBIB
3317151 30MpaHHs KOHTPAKTHUX TPOIIOBUX IMOTOKIB;

0) KOHTpakTHI YMOBHM (DIHAHCOBOTO AaKTWUBY IependayaroTh y TMEBHI JaTH
HAJXO/DKCHHS TPOIIOBUX TOTOKIB, SIKI € JIMIIE TIOTAIICHHSIM OCHOBHOI CyMH Ta
CIUIATOIO BIJICOTKIB HA HEMOTalIEHYy OCHOBHY CYyMY.

B ycix iHmumx Bumagkax (piHAaHCOBHM aKTHB OIIHIOIOTH 3a CIPABEITMBOIO
BapTICTIO 3 BIIOOPAKEHHSM peE3yibTaTy MEPEOIIHKH Yy CKIaal mpulOyTKy ado
30UTKY.

[HCTpyMeHTH Kamitamy - 1€ Oynb-siKi KOHTPAaKTH, SKI 3acBIAYYIOTh
3aJIMIITKOBY YaCTKY B aKTHMBaX Cy0’€KTa TOCIOJapIOBaHHS MICIs BUPAXyBaHHS BCIX
1oro 3000B’s13aHb.

Jlo IHCTpYMEHTIB KaIliTaay BIAHOCITHCS akilii Ta mai (4acTKh) roCro1apChKuX
TOBapHCTB.

[HCTpyMEHTH KamiTally BU3HAIOThCA y 3BITI Opo (PIHAHCOBHM CTaH TOAl 1
aumie Tofi, ko DOHJ CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHBb IMOJO0 ITMX
1HCTPYMEHTIB.

[lepBicHa oOIliHKa IHCTPYMEHTIB KaIliTajdy 3/1MCHIOETHCS 3a 1X CIPaBEIIMBOIO
BapTICTIO, SIKa 3a3BMYail JOPIBHIOE IIiHI OMepallii, y X0l sikoi OyB OTpUMaHUI
aktuB. [Ipore, SKIO iCHYIOTH CBIAYEHHs, IO IiHA omeparlii (mpuadaHHsI) HE
BIJINOBIJIA€ CIPaBEJIUBIN BapTOCTI MPUAOAHUX IHCTPYMEHTIB KamiTally, pi3HUIA
BU3HAETHCS K MPUOYTOK (30UTOK) TP TIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS 1HCTPYMEHTIB KamiTaJly BHU3HAIOTHCS BUTpaTaMu
nepioy 1 He BKIIFOYAIOTHCSA JI0 TEPBICHOI CHpaBEeMIMBOI BapTOCTI 1HCTPYMEHTIB
Kariraity.
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[lonanpina omiHKa 1HCTPYMEHTIB KamiTaly 3[1HCHIOETHCS 3a CIPaBEIIMBOIO
BapTICTIO HA JIaTy OILIHKH.

PunkoBa BapTicTh HanexHUX POHIY 1HCTPYMEHTIB KalliTally OIlIHIOEThCS 3a
odiifHUM OIP)KOBUM KypCOM OpraHizaTopa TOPTriB Ha JaTy OULIHKH. Ko
IHCTPYMEHTH KaIliTaJly MaloTh 00IT O1IBII K HA OJHOMY OpraHi3aTopi TOPTIBIIi, TO
MiJl YaCc pOo3paxyHKy BapTOCTI aKTHBIB TaKi 1HCTPYMEHTH OIIHIOIOTBHCS 3a KypCcoM
Ha OCHOBHOMY PHHKY JUISl IIbOTO I1HCTPYMEHTY Karitaiy a0o, 3a BiJICYTHOCTI
OCHOBHOTO pHWHKY, Ha HAWCIPUATIMUBINIOMY pPHHKY nis Hbporo. OliHka
IHCTPYMEHTIB KamiTally, IO BXOASTHh 1O CKIady aKTHBIB Ta MepedyBalOTh Yy
O1pKOBOMY CITMCKY OpraHi3aTtopa TOPTIBII 1 MPU IbOMY HE MalOTh BU3HAUYEHOTO
O1pKOBOTO KypCy Ha JaTy OIIHKH, 3M1MCHIOETbCA 32 OCTAaHHBOIO OallaHCOBOIO
BapTicTIO. SIKIIO € TWiACTaBH BBakaTH, IO OallaHCOBa BAapTICTh CYTTEBO
BIJIDI3HSETHCS BIJI CIPABEJIMBOI, CIpaBEIIMBAa BapTICTb BU3HAYAETHCA 32
METOJMKOI0, BU3HAYEHOIO 0CO0010, 10 3A1MCHIOE yIpaBiiHHS akTuBaMu DoHAy
BIJIMOBITHO JIO0 TPHUUHATOI OOJIIKOBOI MOMITUKU. BigXuieHHS MOXyTh OyTH
3yMOBJICHI 3HAYHMMH 3MiHaMHU y (IHAHCOBOMY CTaHI €MiTEHTa Ta/ab0 3MiHaAMU
KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT MIPOBAJAUTH N1SUIbHICTh, & TAKOXK 3MIHAMHU Y
KOH TOHKTYp1 (DOHJIOBOTO PUHKY.

CnpaBeniMBa BapTIiCTh I1HCTPYMEHTIB KalliTaly, M0 O0OepTaloThcs Ha
OpraHi30BaHUX PUHKAX, OI[IHIOETHCS 3a MIHIMAJILHUM CEpEJ] OPraHi3aToOpiB TOPTiB
odiLiitHUM O1p>KOBUM KYpCOM, 10 CKJIAaBCs Ha AaTy OliHKHU (1-i1 piBeHb iepapxii).

CrnpaBeiMBa BapTICTh IHCTPYMEHTY KalliTaly, II0J0 SIKOTO HE BCTAHOBJIEHUI
OIp’)KOBUM KypC, OIIIHIOETbCA 3a MIHIMAJIbHOIO CEpEJl OPraHi3aTopiB TOPIiB
Kpalor I[IHOK KYMiBJl TaKOro IHCTPYMEHTY Ha JaTy OLIIHKHA a0o 3a BapTICTIO,
BCTAHOBJICHOI HE3AJIC)KHUM OILIIHIOBAYEM, AKIIO AKTYaJIbHICTh TaKOi OLIHKH HE
ripma 3a 30 kanengapuux nHiB (1-i piBeHb i€papxii).

CnpaBeniBa BapTIiCTh IHCTPYMEHTY KalliTally, BU3HaueHa 3a 1-m piBHEM
lepapxii, Hamaal Ha3UBAETbCA «PUHKOBA BapTicTh». CrpaBemyiuBa BapTICTh
IHCTPYMEHTIB KamiTaly, 1o nepeOyBaioTh y OIpKOBHX CIHCKaX OPraHi3aTopiB
TOPTiBJIl Ta BapTICTh SKUX HA JIaTy OIIHKK HE MOXKe OyTH BH3HAUYCHA SIK PUHKOBA,
aJyie pUHKOBA BapTIiCTh BU3HAYEHA HA /ATy, IO MIEPEAy€e JaTi OIIHKU HE OUIbIIe HIXK
Ha 365 nHIB, TOPIBHIOE OCTaHHIN PUHKOBIN BapTOCTI (2-11 piBeHBb i€papXii).

Orminka I1HCTPYMEHTIB KarliTaiay, 110 HE BKJIIOYEHI 0 OIp»KOBUX CIHUCKIB
OpraHizaTtopiB TOPriBill, 200 y BUNAAKY BIICYTHOCTI pMHKOBOI BApTOCTI 32 OCTaHHI1
365 nHiB (3-i piBeHb lepapxli), 3A1MCHIOETHCS BIANOBIAHO 1O I[IHUM BHUKYILY,
BCTAHOBJICHOT pIIIEHHSM 3arajJbHUX 300piB  aKI[IOHEPIB/yYaCHUKIB TaKOTO
€MITEHTY/TOBapUCTBa.

VY BUMaaKy, KoM JJIsi TAKOTO 1HCTPYMEHTY KalliTajly HE BCTAHOBJICHA I[1HA
BUKYIly, HOro OIlIHKa MOE€ 3/IACHIOBATUCA HE3AJIEKHUM OI[IHIOBAYEM, SIKIIIO
yuacTh QOHIY B IbOMY 1HCTpYMEHTI € icToTHOIO (10% Ta Olibie) Ta OamaHcoBa
BapTICTh TaKOro 1HCTpyMeHTy ckinanae 10% Tta Ouiblie Bif 3arajbHOIO YHUCTOI
BapTocTi akTuBiB PoHny. [Ipu iboMy BUTpaTH HA MIPOBEACHHS HE3AJIEHKHOI OLIHKU
HE MOBHUHHI NIEPEBUIIYBATH OYIKYBaHI BUTOAM ISl JOCTOBIPHOTO TMPEACTABICHHS
CHpaBEIMBOi BapTOCTI OLIHIOBAHOTO AaKTUBY. SIKIIO YMOBU JJsl 3alydCHHS
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HE3aJIe)KHOTO OLIIHIOBauYa HE BUKOHYIOTHCS, TO CIIpaBEAJIMBa BapTICTh TaKOTO
IHCTPYMEHTY Ha AaTy OLIHKU JOPiBHIOE OAIaHCOBIN BapTOCTI.

JIst BU3HAYEHHS CIpaBeUIMBOI BApTOCTI THX 1IHCTPYMEHTIB KalliTaly, 100
AKUX BIACYTHS 1HGOpMaIlsl TMPO PHUHKOBI IIIHKM 13 30BHIIIHIX JHKEpE,
BUKOPUCTOBYIOTHCS TaKl METOJUKH OIIIHKH, SIK MOJI€Nb TUCKOHTYBAHHS TPOIIOBHUX
MOTOKIB, OIIIHOYHI MOJIEJI, 1110 0a3yIOThCs Ha JaHUX PO OCTAHHI yroju, 311MCHEH]
MDK HETOB’S3aHUMH CTOPOHAMH, Ta aHami3 (iHaHCOBOI iHdopMaIli mpo 00’ €KTH
1HBECTYBAaHHS, AHAJIITHYHI TPOLEAYPH MO OILIHII Oe3nepepBHOCTI TiSIIBHOCTI
00’€KTIB 1HBECTYBaHHS, 3p00JICHI YIPaBIIHCHKUM MEPCOHATIOM IHX MiANPUEMCTB,
MOPIBHAHHA BapTOCTI aKTHUBIB LUX MIAMPUEMCTB Ha MOYATOK Ta KiHELb 3BITHOTO
nepiogy. Lli MeToaWKuM BUKOPUCTOBYE MJis OIIHKH CHIPABEUIMBOi BapTOCTI
YIIOBHOBaXEHOI0 0c000t0 DOHIy, SKIIO € MiACTaBH BBaXKaTH, IO OajaHCcOBa
BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CIPaBEJIMBOI BAPTOCTI. BiIXuIeHHS MOXKYTh
OyTH 3yMOBJIEHI 3HAYHUMH 3MiHaMH Yy (IHAHCOBOMY CTaHI eMiTeHTa
KOpPIOpPaTUBHUX TpaB Ta/ab0 3MiHAMHU KOH IOHKTYPU PHUHKIB, Ha SIKMX E€MITEHT
3MIIICHIOE CBOIO JISUTHHICTB, @ TAKOXK 3MIHAMHU Yy KOH IOHKTYpP1 (DOHJOBOTO PUHKY.
SIKI0 TakuX IMiJCTaB HE BUSIBJICHO, Ta BAPTICTh aKTHUBIB 00’ €KTIB 1HBECTYBaHHS Ha
MOYaTOK Ta KiHEIb 3BITHOTO MEP10ly 3MEHIIMIAch He Olibiie HiX Ha 10 BiICOTKIB,
TO € MiJICTABU BBAXKATU CHPABEIJIMBY BApTICTh JAHUX IHCTPYMEHTIB KamiTaly Ha
piBHI 0aJaHCOBOI BapTOCTI.

[Ipu upomy, 3rigHo nm. 89 MC®3 Ne 13 Cy0’ekT rocnomaproBaHHS Mae
chopMyBaTH 3aKpUTI BXIJHI JaHi, KOPUCTYIOUMCh HAMKpaliow i1HGOpMAaIli€ro,
HasgBHOIO 3a JlaHMX OOCTaBWH, fKa MOXE BKJIIOYAaTH BJACHI JaHi cyO’ e€KTa
rocrnofaproBaHHda. Y mporneci (GOpMyBaHHsS 3aKpUTUX BXIJHUX JaHUX CYO €KT
roCroOJIaplOBaHHsI MOXE pO3MOYaTH 31 CBOIX BJIACHUX JaHUX, ajlé BIH Mae
CKOPUT'YBaTH JaHi, SIKILO JOCTYIIHA Y PO3YMHUX MEKax 1HQopMalis CBIIYUTH MPO
T€, WO I1HII YYaCHUKM PUHKY BHUKOpPUCTaM O 1HII JaHi abo 00°‘eKkT
rOCIOJapIOBaHHA Ma€ MIOCh OCOOJMBE, YOTO HEMAa€ Yy IHIIMX YYaCHUKIB PUHKY
(HampuKkIIan, MpuUTaMaHHy CyO’€KTOBI TocmojaaproBaHHsi cuHepriio). Cy0’eKToBi
rOCIOAapIOBaHHA HE MOTPIOHO MOKJIAaTH BUYEPHHHUX 3yCHIIb, 100 OTpUMAaTH
iHopMmaIilo Mpo  MOpUNYHICHHS  ydacHMKIB  puHKYy. Ilpote, cyO’ekr
rOCIOJapIOBaHHA Ma€ B3STH JO yBaru BCIO 1H(OpMaII0 MPO MPHUITYIICHHS
YYaCHHKIB PUHKY, SIKI MOXKHA JOCTaTHBO JIETKO OTpUMATH. 3aKpHUTI BXIJHI JaHI,
chopmMoBaHi y crocid, ONMCcaHuil BUIIE, BBAKAIOTHCS MPUIYIICHHSIMU YYaCHUKIB
PUHKY Ta BIANOBIAAIOTh METI OL[IHKH CIIPABEIJIMBOT BAPTOCTI.

CrnpapejyiBa BapTICTh IHCTPYMEHTY KarmiTamy, 10 CKJIAIA€ThCs 3 akKIlii, 001r
SKUX 3YIMUHEHO, a00 MaiB (YacTOK) TOBAPHUCTB, II0JI0 SKUX PO3IOYATO MPOLEIYPY
O0aHKpPOTCTBA, IOPIBHIOE HYJIIO.

3.4.2. Knacudixauia cinancosux akmueie

[Tpu nepBicHOMY BU3HAHHI (hiHAHCOBI AKTUBU KIACU(IKYIOThCS K (PiHAHCOBI
aKTHBH, SKI OIIIHIOIOTBCS 3a amMopTu3oBaHow BapTicTio (AC), crpaBemIHBOIO
BapTICTIO, WO 3MiHIOEThCA dYepe3 iHmmM cykynauid goxig (FVOCI) a6o

CIpaBeJTMBOIO BAapTICTIO, IO 3MIHIOETHCS Yepe3 mpuoyTok abo 30utok (FVTPL),
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BIIMOBITHO. YcCi (DIHAHCOBI AKTWUBH CIOYATKy BU3HAIOTHCS 3a CIPABEIIMBOIO
BapTICTIO TUTIOC, SIKIIO (PIHAHCOBI aKTUBHM HE BITOOPaKAIOTHCS 3a CIPABEITMBOIO
BapTICTIO 4epe3 NpuOyTOK abo 30MTKH, BUTpATH Ha MPOBEICHHS OIeparlii, 110
BIJIHOCAThCA /0 mNpuadaHHs (iHancoBoro aktuBy. CrpaBe/uiiBa BapTICTh IMpHU
MePBICHOMY BU3HAHHI1 HaWKpaIle mMiATBEPIHKYEThCS IIIHOK YTOJIH.

®ona knacudikye (GpiHaHCOBI aKTUBH SK Taki, 110 Hajajdl OILIHIOIOTHCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO, CIPABEIJIMBOIO BApTICTIO Uepe3 1HIIUN CYKYITHUN
70Xi1 00 CIpaBeIIMBOIO BApPTICTIO Yepe3 mprOyTok abo 30MTOK, HA OCHOBI 000X
TaKUX KPUTEPIiB:

a) OizHec-mojeni cy0’€kTa TOCIOAAPIOBAHHA 3 YIPaBIiHHA (hIHAHCOBUMHU
aKTUBaMU;

0) yCTaHOBJCHHMMH JOTOBOPOM XapaKTEPUCTUKAMHM TPOIIOBUX MOTOKIB 3a
(1HaHCOBUM AKTHUBOM.

biznec-monens BigoOpaxkae crocid, y skuit DoHA yNpaBiisge aKTUBAMH 3
METOI0 OTPUMAaHHSI TPOIIOBUX TMOTOKIB: 4 € MeToto DoHay (1) BHUKIIOYHO
OTpUMaHHA TiependadyeHuX JOTOBOPOM TPOIIOBUX IOTOKIB  BiJl AaKTHUBIB
(«<yTpuMaHHS aKTHUBIB JUIS OTPMMAaHHS Tepea0adyeHUuX JIOrOBOPOM TPOIIOBHX
MOTOKIB»), abo (i1) OoTpUMaHHs TepeadadyeHUuX TOTOBOPOM TI'POIIOBHX IOTOKIB 1
IPOIIOBUX IMOTOKIB, SIKI BUHUKAIOTh Y Pe3yJIbTaTl MPOJIaXKy aKTUBIB («yTpUMaHHS
aKTUBIB IS OTpPUMaHHS TiependadyeHUuX JIOTOBOPOM TPOIIOBUX TIOTOKIB 1
MPOJaXKy»), a00 AKIIO0 HE 3aCTOCOBYETHCA HI MYHKT (1), HI MyHKT (ii), (piHAHCOBI
aKTUBH BIJTHOCSATHCA Yy KaTEropilo <«IHIIMX» O13HEC-MOJENE Ta OL[IHIOIThCSA 3a
CIPABEAJIMBOIO BapTICTIO Yepe3 MPUOYTOK YU 30UTOK.

bizHec-Mozienb BU3HAYAETHCS MJIA TPYNHU aKTUBIB (Ha piBHI mopTdens) Ha
OCHOBI BCiX BIIMOBIAHUX JOKa31B IIsUTBHOCTI, IKy DOH Mae Hamip 3A1MCHUTH IS
JOCSITHEHHS 11111, BCTAHOBJIEHO1 JUIA MOPTQeEns, HAasBHOTO Ha JAaTy OLIHKH.
®daxropu, siki PoHJT BpaXOBYeE MPU BU3HAYEHHI 013HEC-MOJIEI1, BKIIOYAIOTh METY 1
CKJIaJl TOpTdeliss, MUHYJIWH TOCB1 OTPUMAaHHS IPOIIOBHX IMOTOKIB IO BIATOBITHUX
aKTHBax, IMJAXOAW JIO OIIIHKK Ta yOPaBIiHHA pPHU3UKAMH, METOJIU OIlIHKH
JIOXOJTHOCTI aKTUBIB Ta CXEMY BHUILJIAT KEPIBHUKAM.

[Ipu omiHii crpaBenIuBOi BapTOCTi (DIHAHCOBUX AaKTHUBIB YIPaBIIHCHKUI
MepcoHaj 3aCTOCOBYE METOJM OIIIHKH BapTOCTI, SIKI BIATIOBIalOTh OOCTaBUHAM Ta
JUIL  SKUX € JIOCTaTHBO JaHMUX, 100 OIIIHUTH CHpPABEUIMBY BapTICTh,
MaKCUMI3YIOUM BHUKOPHCTAHHS JOPEYHUX BIJKPUTUX JAHUX Ta MIHIMI3YIOUH
BUKOPHCTAHHS 3aKPUTUX BX1THUX JAHUX.

Ha Gananci cranom Ha 30 BepecHst 2024 p. y @oH/1 HE BPaxOBYIOThCS J10JIbOBI
(Gh1HaHCOBI THCTPYMEHTH, a caMe€ BHECKH JI0 CTaTyTHHUX KariTaliB IHIIUX CY0’€KTIB

rOCTO/IaprOBaHHS

3.4.3. Ilpununenns euzHanHs hiHaHCco08020 aKkmugy

donx nepenae GpiHaAHCOBHM aKTUB TOJII 1 JIUIIE TOM1, KOJIH BiH:
a) rmepeae KOHTPAKTHI MpaBa Ha OJIEp>KaHHS TPOLIOBUX MOTOKIB (hiHAHCOBOTO

aKTUBY;
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0)30epirae KOHTpaKTHI MpaBa Ha OTPUMAHHA TPOIIOBUX TIOTOKIB
(Ghi1HAaHCOBOTO aKTHBY, ajie Oepe Ha cebe KOHTpaKTHE 3000B’SI3aHHS CILJIATUTH
I'POIIOBI TIOTOKK OAHOMY ab0 KIJILKOM OJIep’KyBauaM 3a yrojoo, sKa BiANOBIIA€E
yMOBaM, HaBEJICHUM HUXKYE.

Axmo Ponxa 36epirac KOHTPAKTHI MpaBa Ha OJEp)KaHHS T'POIIOBUX MOTOKIB
BiJl (DIHAHCOBOTO AKTHUBY («IEpBICHUN aKTUB»), ajie Oepe Ha ceOe KOHTpPAKTHE
3000B’s13aHHS CIUIATUTHU 11 TPOIIOBI MOTOKH OJIHOMY a00 KUIBKOM CyO’eKTaM
TOCIIOIAPIOBAHHA («KIHIIEBUM oz[epxcyBaan») To DOHA po3rIAIae onepariio K
nepeaavy (l)lHaHCOBOFO aKTUBY TOJl 1 JIMIIE TOMAl, KOJU BUKOHYIOTHCS BCl 3
HABEJCHUX JaJll yMOB:

a) cy0’€KT TOCTIOJIapIOBaHHS HE Ma€ 3000B’sI3aHHS CIIATUTH CYMHU KIHIICBUM
oJiep>KyBadaM, JOKU BIH HE OTPUMAa€ €KBIBAJICHTHI CyMH BiJ] IEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’e€KTa TOCHOJApiOBaHHS 13 TMPaBOM ITOBHOIO
BIJIIKOJYBaHHSI TMO3MYEHOI CyMHU IUTIOC HapaxoBaHl BIJICOTKH 3a PUHKOBUMHU
CTaBKaMH HE MOPYLIYIOTh L1€1 yMOBH;

0) yMOBM  KOHTpPakTy TMpo  mepedady  3a00pOHSIIOTH  CyO €KTOBI
rocroJaproBaHHs TpojaBaTh ad0 HaJaBaTH Yy 3acCTaBy IEPBICHUM aKTHUB, OKPIM
HaJaHHA KIHIEBUM OJiepKyBayaM SIK 3a0e3ledeHHs 3000B’sI3aHHS CIUIATUTU
I'POILIOBI IOTOKU;

B) Cy0’€KT TrOCHOJaploBaHHS Mae 3000B’si3aHHs TmepedaTH Oylb-aKi
IPOLIOBI MOTOKH, SIKI BIH OTPUMYE BIJl IMEH1 KIHLIEBHX OJI€pP>KyBauiB, 0€3 CyTTEBOT
3aTpuMKd. KpiM TOro, cy0’eKT TOCHOAApIOBaHHA HE Ma€ MpaBa IMOBTOPHO
1HBECTYBATHU TaKi IPOILIOBI MOTOKH, 32 BUHATKOM 1HBECTHIIIM Y TPOIIOBI KOIITH a00
€KBIBaJICHTH T'pOIIOBHX KOWITIB (siIKk BuM3HaueHO B MCBO Ne 7 «3BitH mpo pyx
IPOIIOBUX KOILUTIB») MPOTATOM KOPOTKOrO MEpIoAy pO3paxyHKIB BiJl JaTH
OTPUMaHHA KOIUTIB /O JaTd HEOOXIJHOTO TMepepaxyBaHHS  KIHUEBHUM
oJiep)KyBauaM, IIPUIOMY BIJICOTOK, 3apOOJICHUH 3a TaKUMH 1HBECTHIIISIMU, TaKOXK
epepaxoBY€EThCS KIHIIEBUM OJIEpKyBadaM.

3.4.4. Dinancosi 30008 ’s13aHHA

®onpn knacudikye Bci GpiHAHCOBI 3000B’s3aHHS SK TaKi, M0 Y MOJATBIIOMY
OIIIHIOIOTHCS 32 aMOPTH30BAaHOIO COOIBApTICTIO, KOPHUCTYIOUHUCH METOJIOM
€(heKTUBHOTO BIJICOTKA, 32 BUHATKOM TaKHX:

a) (inaHcOBi1 3000B’s3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BiAOOpaKEHHSIM
pe3yJIbTaTy MepeoliHKN y TpUOYTKYy abo 30uTKy. Taki 3000B’s13aHHS, B TOMY YHCII
NOXiJIHI (PIHAHCOBI 1HCTPYMEHTHU, fAKI € 3000B’SI3aHHAMH, Y TOAAIBIIOMY
OI[IHIOIOTHCS 3a CIPABEIJIMBOIO BapPTICTIO;

0) ¢diHaHCOBI 3000B’s3aHHs, 110 BHUHHUKAIOTh, KOJM Mepeaada (piHaHCOBOTO
aKTUBY HE BIJNOBIAA€ KpUTEPIsIM Ui TPUIUHEHHS BU3HAHHSA ab0 KoM
3aCTOCOBYETbHCS IMIJIX1/1 MOIAIBILIOT yUacTi,;

B) KOHTPaKTH (HiHAHCOBOI TapaHTii,

r) 3000B’s3aHHSI HAJAaTH TMO3UKY 3@ BIJCOTKOBOIO CTaBKOIO, HUKYOI HIK
PUHKOBA.
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®onn Bu3Hayae ¢iHAHCOBE 3000B’SI3aHHSI 3a CIPABEIMBOIO BapTICTIO 3
BIIOOpaKEHHSAM pE3yJIbTaTy IEPEOLIHKH Yy TMPUOYTKY abo 30UTKY, KOJU IpHU
MEepBICHOMY BH3HAaHHI HECKACOBHO MPU3HAYUTH (DiIHAHCOBE 3000B’S3aHHS SIK TaKe,
IO OLIHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO 3 BIJIOOPAXKEHHSIM PE3YNbTATY
MEPEOIIHKN y TPUOYTKY a00 30UTKY, a00 SAKIIO pe3yJIbTaTOM TaKOTO MPU3HAYCHHS
€ nopeyHimma iHpopmMmairisi, OCKIJIbKU a0o:

a) BOHO yCYBa€ YM 3HAYHO 3MEHIIY€ HEY3TO/KECHICTh OI[IHKA YU BU3HAHHS,
IO B IHIIOMY BHIIaJKy BUHMKA€ BHACIIJIOK OIIHIOBAaHHS aKTUBIB a00 3000B’s13aHb
YM BU3HAHHS NPUOYTKiB a00 30UTKIB 32 HUMH Ha PI3HUX OCHOBax; abo

0) yrpaBiiHHA TPpyMo0 (iHAHCOBHUX 3000B’s13aHb a00 (DiIHAHCOBHX AKTUBIB Ta
¢dbiHaHCOBUX 3000B’SI3aHh Ta OIlIHKA iX TOKAa3HWKIB 3IACHIOETHCS HA OCHOBI
CHpaBeIMBOI BapTOCTi, BIAMOBIAHO 10 3aJJOKyMEHTOBAHOI CTpaTerii ympaBiIiHHS
puzukamMu a0o0 1HBECTHLINHOIO CTpareriero, i iHQopmamis npo Taky TIpyiy
HAJA€ThCS JUISI BHYTPIMIHBOIO BUKOPUCTaHHS Ha I OCHOBI  BHUIIIOMY
YIPaBIIHCHKOMY ITEPCOHAIOBI.

@®oHJ NpUNHSAB  pIllIEHHS OLIHIOBaTH (PiHAHCOBI 3000B’sI3aHHS 32
CIPaBEJIMBOIO  BApTICTIO, OKPIM THX, SKI TOBHUHHI OOJIIKOBYBAaTHCS 3a
aMOPTHU30BaHOIO BapTICTIO.

®onn Bwiydae QiHaHcoBe 3000B’si3aHHS (a00 wacTUHY (hiHAHCOBOTO
3000B’s13aHHA) 31 CBOT'O 3BITY MPO (PIHAHCOBUM CTaH TOAI 1 JUIIE TOAl, KOJU HOTO
noraiiarTb, TOOTO KOJM 3000B’SI3aHHS, BU3HAYEHE Y KOHTPAKTI, BUKOHAHO,
aHyJIbOBaHO a00 CTPOK MOTO JIii 3aKIHYY€ETHCS.

3.4.5. Cyoorcenns uio0o ouikyeaHux mepminie ympumarusi QiHancosux
IHCMPYMEHMIB

VYrpaBiaiHCBKHI TIEpCOHAT 3aCTOCOBYE MpodeciiHe CyHKEHHS 010 TEPMIHIB
yTpuMaHHs (iHaHCOBUX 1HCTpyMeHTIB. [IpodeciiiHe CyKeHHs 3a IIUM MUTaHHSIM
I'PYHTYETHCS Ha OI[IHII PU3UKIB (DIHAHCOBOTO THCTPYMEHTY, MOTO MPUOYTKOBOCTI i
nuHaMini Ta iHmux gakropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTb OYTH
MOB’sI3aH1 3 MPU3YNUHEHHSM O0ITy I[IHHUX TamnepiB abo OaHKPYTCTBOM 00’ €KTY
1HBECTYBaHHsI, 110 HE € MIAKOHTPOJIBHUM YIMPABIIHCHKOMY TMEPCOHATY 1 MOXKE
CYTT€BO BIUTUHYTH Ha OIIHKY (DIHAHCOBUX IHCTPYMEHTIB.

3.4.6. CyoorcerHs uio0o 3miH cnpagedugol eapmocmi hiHaHCOBUX aKMUBLE

VnpapmiHcekuii nepcoHan @DoHAy BBaxae, 10 OOJIKOBI OIIIHKA Ta
NPUIYIIEHHS, SIKI MalOTh CTOCYHOK J0O OLIHKK (DPIHAHCOBUX I1HCTPYMEHTIB, €
PUHKOBI KOTHpPYBaHHs HE JOCTYIHI, € KIIOYOBUM JDKEPEIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY II1O:

- BOHHM 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJIMHOM Yacy,
OCKUIBbKH OLIHKM 0a3yrOThCS Ha MPUIYLIEHHSIX YHPaBIIHCHKOTO MEPCOHATY 00
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, 3MIH BaJIIOTHUX KYpPCIB, TOKAa3HUKIB
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb ITiJl Yac OIIHKW 1HCTPYMEHTIB,

a TaKOX crienu(piyHIX 0COOIUBOCTEH OIepaltii;
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- BIUTMB 3MIHH B OI[IHKaX Ha aKTHBH, sIK1 BIJOOpa)keH1 B 3BIT1 MPo (piHAHCOBUI
CTaH, MOX€ OyTH 3HAUHUM.

AxOu ynpasiiHcekuit iepconan GoHAY BUKOPUCTOBYBAJIO 1HII MPUITYILICHHS
I0JI0 BIJICOTKOBUX CTaBOK, BOJIATUJILHOCTI, KypCiB OOMIHY BaJIOT, KPEAUTHOTO
PEeUTHHTY KOHTpareHTa, 1aTu oQepTH 1 KOPUT'YBaHb Mij Yac OLIHKUA 1IHCTPYMEHTIB,
OinpIra abo MEHIIa 3MiHa B OLIHIN BapTocTi (PiHAHCOBUX 1HCTPYMEHTIB y pasi
BIJICYTHOCTI PUHKOBHMX KOTHpPYBaHb Majia O 1CTOTHUM BILIMB Ha BIJOOpaKCHHUH y
(biHaHCOBI 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BukopucTtanHsi pi3HUX MapKETUHTOBHUX MPUITYIIEHb Ta/ab0 METOMAIB OLIHKH
TaK0X MO’K€ MaTH 3HAYHHI BIUTUB Ha repeadadyBaHy CIpaBeIUBY BapTiCTh.

CrpaBesIuBy BapTICTh JAEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI, a
TaK0X 1HBECTHUIlIH, JOCTYIMHUX I TMPOAAXKY, HEMOMXJIMBO BU3HAUUTHU JI0CTOBIPHO,
OCKIJIbKM HEMa€ PUHKOBOTO KOTHPYBaHHS IIMX aKTUBIB.

VYnopasniHcbkuil nepcoHan PoHIy BBa)kae, 110 HaBEJIEHI PO3KPUTTS MO0
3aCTOCYBaHHS CIPAaBEJIMBOI BAPTOCTI € JOCTATHIMH, 1 HE BBaXKae, 1110 3a MEKaMU
(Gb1HaHCOBOI 3BITHOCTI 3aJMIIMAIACh Oyab-sKa CyTTeBa 1HGOpMAIls 1010
3aCTOCYBaHHS CIIpaBEJIMBOI BapTOCTI, fKa MOXe€ OYyTH KOPHUCHOI JJist
KOpPHUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

Po3ymitoun Ba)JHMBICTh BHUKOPHUCTAHHS OOJIKOBHX OIIIHOK Ta MPUITYIIECHb
I0JI0 CIPaBeUIUBOI BapTOCTI (hiHAHCOBUX AKTHUBIB B pa3i BIACYTHOCTI BXIJTHUX
JAHUX IO0AO0 CHPaBEUIMBOI BapTOCTI MEPIIOrO PiBHA, YIPaBIIHCHKHUNA MEPCOHAI
@oHJly MIaHy€ BUKOPUCTOBYBAaTH OIIIHKA Ta CYIKEHHs, sKI 0a3yloTbcs Ha
npodeciiiHii KoMmeTeHIll npaniBHUKIB POHAY, JOCBIAl Ta MUHYJIUX MOIAX, a
TaKOX 3 BUKOPUCTAHHSM PO3PAXYHKIB Ta MOJENIeld BapTOCTi (DIHAHCOBUX AKTHUBIB.
3alydeHHs  30BHIIIHIX €KCIEPTHUX OLIHOK IIOJ0 TakuX  (PIHAHCOBUX
1HCTPYMEHTIB, JI€ OLlIHKA, fiKa 0a3yeThCsl Ha MPOQECiiHI KOMIETEH1i, TOCB1/II Ta
pO3paxyHKax € HEeJAOCTAaTHbOI, BHUPIIIYETHCS MO KOXHOMY BHIY (DIHAHCOBHUX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcenns uio0o eus8IeHns O3HAK 3HeUIHeHHs AKIMUBI8

BigHocHOo (¢iHAaHCOBMX aKTHBIB, SKi OIIIHIOIOTBCS 32 aMOPTHU30BAHOIO
BapTicTio, OHI HAa AaTy BUHUKHEHHS (DIHAHCOBUX AKTHUBIB Ta HA KOXKHY 3BITHY
JaTy BU3HAYAE PIBEHb KPEAUTHOTO PUBHKY.

@®oHJ BHU3HAE pe3epB MiJl 30UTKU Ui OYIKYBAaHUX KPEIUTHUX 30UTKIB 32
(1HaHCOBUMM aKTUBAMH, SIKI OL[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpI
OUIKYBaHMX KpPEIUTHUX 30MTKIB 32 BeChb TE€pPMiH Al (PIHAHCOBOTO AKTUBY (MpHU
3HAYHOMY  30UIBIIEHHI  KPEOUTHOTO  PU3MKY/IJIS  KPEIUTHO-3HELIHEHHX
(diHaHCOBUX aKTUBIB) a00 12-MiCAYHMMHU OUIKYBAHUMHU KPEIUTHUMHU 30UTKaMH (y
pa3i HE3HAYHOT'O 3pOCTAHHS KPEAUTHOTO PU3HKY).

3a3BuYail OUIKY€ETHCS, IO OYIKyBaHI KpeOuTHI 30MTKU 3a BEChb TEPMIH il
MaloTh OyTH BHU3HaHI 10 TOTO, K (P)IHAHCOBHM 1HCTPYMEHT CTaHE MPOCTPOUYCHUH.
Ax mpaBuiio, KPEIUTHHM PU3UK 3HAYHO 3pPOCTAE IIE€ 0 TOro, K (hIHAHCOBHIA
IHCTPYMEHT CTaHE MPOCTPOYCHHM ab0 OyJie MOMIYEHO 1HI YHHHUKUA 3aTPUMKH
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IJIATeXIB, MO € crnenu(PIiuHUMH I TO3WYabHUKA, (HAMPUKIAA, 3MIHCHEHHS
Moudikarii abo pecTpyKTypH3allii).

KpenutHuii pusuk 3a (iHAHCOBUM I1HCTPYMEHTOM BBAXKAETHCS HU3ZBKUM,
KO0 (PiHAHCOBMM 1HCTPYMEHT Ma€ HU3bKUH pHU3UK HacTaHHSA JAeOTY,
MO3UYAJIbHUK Ma€ MOTYKHIA MOTEHI1a]l BUKOHYBATH CBO1 JIOTOBIpHI 3000B’13aHHS
1I0JI0 TPOIIOBUX TOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTUBI, a HECHPUSTIUBI
3MiHHM B €KOHOMIYHHX 1 JINIOBUX YMOBAax y JOBIOCTPOKOBiM MEPCHEKTHUBI MOXYTh
|3HU3UTH, ane He OOOB’S3KOBO 3/aTHICTh MO3WYaJbHUKA BUKOHYBATH CBOI
3000B’s13aHHS 1010 JOTOBIPHUX TPOILIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAalOTh HHU3BKUU
KPEAUTHUN PU3UK JIUILE HA MiJICTaBl TOTO, 0 PU3UK Ae(ONTY 32 HUMU € HIDKUUM,
HUK pU3HK AeonTy 3a 1HImMMMHU (piHaHCOBUMHU 1HCTpyMeHTamu DoHIy abo HIX
KPEIUTHUM PU3UK IOPUCTUKIIIT, B iK1 DOHJ 31HCHIOE TIATBHICTb.

OuikyBaHI KpeIWTHI 30UTKA 3a BEChb TEPMIH Jii HE BHU3HAIOTHCS 32
(G1HaHCOBUM 1HCTPYMEHTOM TPOCTO Ha IiJICTaBl TOTO, IO BIH BBaXXaBCSH
IHCTPYMEHTOM 13 HHU3BKUM KPEIUTHUM PHU3UKOM Yy TMONEPEIHHOMY 3BITHOMY
nepioJii, ajie He BBAKAETHCA TAaKMM CTAaHOM Ha 3BITHY JaTy. Y TaKOMY BHUIIAIKY
®oHp 3’5COBYE, UM MaJIO MICLE 3HAYHE 3pOCTAHHS KPEJUTHOIO PU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OTXE YU MOCTajla MOTpeda y BHU3HAHHI OYIKYBaHUX
KPEJIUTHUX 30MTKIB 32 BECh TEPMIH JIii.

OuikyBaHI KpeAUTHI 30UTKH B1I0OpakaroTh BiacH1 o4ikyBaHHI POHIY 11010
KpEJIUTHUX 30UTKIB.

Ha pary craHoM Ha KiHelp 3BITHOrO poky ®oHa npoBOAMTH aHami3
ne0ITOpChKOi  3a00proBaHOCTI, 1HIIOI A€0ITOPCHKOT 3a0OPrOBaHOCTI Ta 1HIIMX
aKTHBIB Ha TPEAMET HAABHOCTI O3HAK iX 3HEI[IHEHHs. 30WUTOK BIJ 3HEI[IHCHHS
BU3HAETHCS BUXOASYM 3 BJIACHOTO MPOECItHOTO CYMKEHHS YMNPaBIIHCHKOTO
MepcoHaTy 3a HAasBHOCTI 00 €KTMBHUX JaHUX, IO CBIIYaTh IPO 3MCHIICHHS
nependavyyBaHUX MallOyTHIX TPOIIOBHUX IMOTOKIB 3a JaHUM aKTUBOM Y PE3yJbTarTi
OJIHI€T a00 KITBKOX MOJIH, 110 BIAOYIHUCS MICIs BUSHAHHS aKTUBY.

3.5. 3menwenus kopucrnocmi HehiHancosux akmugia

Ha xoxHny 3BiTHY aaty DOHJ BHU3HAYa€, Y ICHYIOTb O3HAKH MOXKIIMBOTO
3MEHILIEHHS] KOPUCHOCTI aKTUBY. SIKIIO TaKi O3HAKU ICHYIOTb, a00 SKIIO0 HEOOXITHO
BUKOHATH IOpIYHE TECTYBaHHA aKTWUBY Ha 3MEHIICHHS KOPHCHOCTI, DoHI
3MIIACHIOE OLIIHKY CYMH OYIKYBaHOI'O BIAIIKOJIYBaHHA akTUBY. Cyma OUiIKyBaHOTO
BIJINIKOIYBaHHSI aKTUBY - 11¢ HaWOWLIbIIAa 3 JBOX OILIHOK: CIPaBeIJIMBOi BapTOCTI
MIHYC BUTPAaTH Ha BUOYTTS aKTUBY a00 OJMHUIII, SIKA T€HEPYE TPOIIOBI KOUITH, Ta
Woro BaprocTi Tmpu BHKOpuUcTaHHI. CyMmy OYIKYBaHOTO  BIJIIIKOAYBaHHS
BU3HAYAIOTh ISl KO)KHOTO aKTUBY, 32 BUHATKOM BUIIAJKIB, KOJU aKTUB HE T€HEPYE
HAJIXOJDKCHHS TPOIIOBUX KOINTIB, MO 37CO1IBIIOr0 HE 3aJIe’KaTh BiJ HAAXOIKEHb
TPOIIOBHX KOIITIB BiJl IHIIUX aKTUBIB Ta TPYM aKTHUBIB. SIKio GanmaHcoBa BapTICTh
aKTUBY a0O0 OJIMHWIN, sIKa TE€HEPY€E TPOIIOBI KOIITH, TMEPEBUIIYE CyMy HOTO
OYIKYBaHOTO BIJIIIKOJYBaHHS, BBAXKAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIIIMIIACS 10
CyMH MOTro OYIKYBaHOTO BIAIIKOAYyBaHHSA. [Ipu OIliHINI TemepiniHbOi BapTOCTI
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MalOyTHIX YUCTUX I'POIIOBUX HAJIXO/PKEHb BlJl aKTUBY, MailOyTHI IPOIIOB]I MOTOKU
JMCKOHTYIOTh 32 CTAaBKOIO /IO OMOJATKyBaHHS, sika B1I0Opakae MOTOYHY PUHKOBY
BapTICTh TpoIlIed y dYaci Ta cnenu@iydi aja akTUBY pu3uku. [Ipu BuU3HaAYEHHI
CIpaBEeJIMBOI BapTOCTI aKTMBY MIHYC BUTpaTH Ha BUOYTTA OepyTh 10 yBaru
OCTaHHI omepalii Ha pPHUHKY, 3a YMOBH iXHbOi HAasSBHOCTI. Y pasi, SKIIO
11eHTH(PiKyBaTH Taki orepaliii HEMOXKJIMBO, BUKOPUCTOBYIOThH BIMOBIIHY MOJICIb
orinku. L1 po3paxyHKH MATBEPKYIOTh OIIHOYHUMHU KoedilieHTaMu a00 1HIIUMH
JOCTYITHUMH TIOKa3HUKAaMHU CHpPaBEJIMBOI BapTOCTi. 30UTKH BiJA 3MEHIICHHS
KOPHCHOCTI TOTOYHOT JiSUTbHOCTI BU3HAIOTH y MPUOYTKY Ta 30UTKy. OAUHUILI, sIKa
TeHepye IPOIIOBI KOIITH, - HAMEHIIIA TpyTa aKTUBIB, Ky MOXHA 11eHTU(IKYBaTH
1 sIKa TeHEepy€e HAIXOHKCHHS TPOIIOBHUX KOIITIB, 10 3€OUIBIIIOT0 HE 3aJIeKATh Bij
HAJIXO/KEHb TPOIIOBUX KOMITIB BiJ] 1HIIUX aKTHBIB a00 rpyn akTuBiB. Ha koxHYy
3BITHY JIaTy MPOBOASATH OLIIHKY HassBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH
BiJl 3MEHIIICHHS KOPHUCHOCTI aKTHUBY OUIbIlIE€ HE ICHYIOTH a00 3MEHHIIHCS. 3a
HAasIBHOCTI TAaKUX O3HAK MPOBOJATH OLIHKY CYMHM OYIKYyBaHOI'O BIJUIKOJyBaHHS
akTuBy. PaHiie BU3HaH1 30MTKU BiJl 3MEHIIIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKH Y
TOMY BHUIIAJIKy, SKIIO Maja MIClle 3MIHAa B OIlIHKaX, SIKI BUKOPUCTOBYBAJIM JJIsi
BU3HAUEHHS! CyMHU OYIKYBaHOTO BIJIIKOJyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO
BU3HAHHA 30UTKY BI1J 3MEHIICHHS KOPUCHOCTI. Y TakoMy BHIIaJKy OajJaHCOBY
BapTICTh aKTUBY 301IBIIYIOTH 10 CYMHU OYIKYBAHOTO BIJIIIKOyBaHHS akTUBY. Take
30UTBLIEHHSI BAPTOCTI HE MOXKE NMEPEBUIIYBATH OAJIaHCOBOI BApTOCTI, SIKY Oyiio O
BU3HAUYCHO 3a BHUPAXYBaHHSAM aMOpTH3alli, SKOM Yy TONEpPEeIHIX pOKaxX He
BHU3HABaBCs 30MTOK BIJ 3MEHIICHHS KOPHCHOCTI akTuBy. Lle cropHyBaHHsS
BU3HAIOTh y CKJaJl mpuOyTKy Ta 30uTkiB. [licis cTopHyBaHHS 3HOC MiJIsIrae
KOPUTYBAaHHIO Yy MaMOyTHIX mepiojlax 3 METOK PO3MOALTY MNEPEoIiHEeHOT
0aJlaHCOBO1 BapTOCTI aKTHUBY, 3a BUpPAaXyBaHHSAM MOTO JIIKBIJALIAHOT BaApTOCTI, Ha
CUCTEMAaTHUYHiil OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumHux 30umkie

Jlnst TecTyBaHHS BCIX 1HIIMX (PIHAHCOBUX AKTUBIB Ha MpPEIMET 3HEI[IHEHHS
®oHn 3acTocoBye 3BUYAMHMM Tiaxia. [Ipu 3acTocyBaHHI 3BHYAWHOTO MIAXOMY
®oHj po3noausie (IHAHCOBI aKTUBU HAa HACTYITHI KaTeropii:

- aKTHBIB, 11O KUM He OyJIO CyTTEBOTO 3POCTaHHS KPEIUTHOTO PU3UKY;

- aKTHBIB, 1O TKUM OYJIO CyTT€BE 3pOCTAHHS KPEAUTHOTO PU3HKY.

Jnst  piHaHCOBUX AaKTUBIB, MO SKUM HE OyJIO CYTTEBOIO 3pOCTaHHS
KPEOUTHOTO PU3UKY Ticas nepBicHOro BuzHaHHsA DoHA BU3HAE pe3epB IMij
JIBAaHAUATAMICSIYHI OYIKYBaHI KPEAMTHI 30WUTKH, SKI € YAaCTUHOIO OYIKYBaHHX
KpEIUTHUX 30UTKIB 3a BECh IMEpioja, TOOTO OUIKYyBaHI KPEAUTHI PHU3UKH, IO
BUHUKAIOTh y HACTIJOK BCIX MOXJHMBUX BHIMAJKIB ACPONTY, IO MOMKIHBI
IIPOTATOM JIBAaHAIATH MICSIIIB IIICTIS 3BITHOI JaTH.

Jis  ¢diHaHCOBUX aKTWUBIB, IO SIKHM BIIOYJOCS CYTTEBE 3POCTaHHS
KPEAUTHOTO PU3UKY Ha 1HAUBIAYyaIbHIN uu rpynoBiii ocHoBl DoHA BU3HAE pe3epB
MiJ] OYIKyBaHI KPEIWTHI PU3MKH HA YBECh TEPMiH, TOOTO OYIKyBaHI KPEIHUTHI
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PU3UKH, IO BUHUKAIOTh Y HACTIIOK BCIX MOXJIMBUX BUNAAKIB AE(HOJITY MPOTITOM
yChOro TepMiHy [ii ¢iHaHCOBOTro iHCTpyMeHTa CTaHOM Ha KOXHY 3BITHY JAarTy
@doHa OIIHIOE HASBHICTh 3HAYHOTO 3OUIBIICHHS KPEAUTHOTO PU3UKY IIO0
(Gh1HAaHCOBOMY aKTHBY Ha OCHOBI aHali3y 3MIHH PHU3UKYy BUHUKHEHHS Je(oJTy.
doH/1 MpHU OIIHII 3MIHU KPETUTHOT'O PU3UKY 3aCTOCOBYE MpodeciiiHe CyIHKEHHS.

AHaui3 (iHAHCOBUX aKTHUBIB IIOJI0 3MEHIICHHS iX KOPUCHOCTI 31HCHIOETHCS
Ha KIHEIIb KOXKHOTO 3BiTHOTO mepiony. Ilpu aHami3i ¢piHaHCOBUX aKTHBIB II0JI0
3MEHIIEHHS iX KOPUCHOCTI, POHJ] BpaXxOBY€ CTATUCTUYHI JaHi MPO MPOCTPOUCHY
nebITOpCbKy 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPAXOBYE MaKpPOEKOHOMIiUHI
YUHHUKH, SKI MOXXYTh BIUITMHYTH Ha MalOyTHI KpeauTHI 30MTKHA, Ta BU3HAYAE
BIJICOTOK Pe3epBY i KpSIUTHI 30UTKH (JOKIJIaaHIIIe TUB. 1. 2.4.2).

3.7. Openoa ma it ioenmuchixauis

JloroBopu omeparliiiHoi Ta (piHAaHCOBOI OPEHJU Yy POJIi K OPEHIapiB, Tak 1
opeHno1aBiiB y DoH/ HE YKIIAIaB.

4. HoBi Ta nneperyisHyTi CTAaHAAPTH TA IHTEPIpeTaIii

®donp 3acrtocoBye Bci MC®D3, ski HaOynu yuHHOCTI A0, a6o 3 01.01.2024
poky. IlonpaBku Ta 3Minn 10 MC®3, 1110 He BHECEH1, HE BIUIMHYJIM Ha (PIHAHCOBY
3BITHICTH 32 9 MicsiliB 2024 poky.

Biactpoueni mopaTky, NOB'I3aHI 3 aKTUBAMM Ta 3000B’SI3aHHSAMH, LIO
BUHUKAIOTh 3a OAHI€r0 omepauiero,- 3MiHn MCBO 12 (omy6mikoBaHi 7 TpaBHS
2021poky 1 BCTynaroTh y CHIIY JJIs PIYHUX MEPIOAIB, Kl MOYMHAIOTHCS 3 1 CluHS
2023 poky abo micas wmiei gatu). 3miHu MCBO 12 crocyroTbes 00Ky
BIJICTPOUEHOTO TMOJATKy 3a TaKUMHU OIEpallisiMH, SK OpeH/la Ta 3000B's3aHHS 3
BHUBEJICHHS aKTHBIB 3 EKCILTyaTaIlii).

Krnacudikariist 3000B's13aHb K TOTOYHUX a00 TOBrOCTPOKOBUX 3000B'sI3aHb
3minn MCBO (omy6sikoBani 23 ciuds 2020 poky 1 BCTYNAOTh y CUITY IS PIUHUX
nepioiiB, K1 mounHarOThes 3 01 ciuns 2022poky ado micus miei partu). i 3mian
oOMekeHo1 chepHu 3aCTOCYBaHHSI YTOUHIOIOTh, 110 3000B's13aHHS KJIaCU(BIKYIOTHCS
y KOPOTKOCTPOKOBI a00 JTOBIOCTPOKOBI 3aJIe)KHO BiJl TIPaB, ICHYIOUMX Ha KIHEIh
3BITHOT'O MEPIOAY.

Krnacudikarist 3000B'a3aHb K IOTOYHHX 200 JOBFOCTPOKOBUX 3000B'sI3aHb —
nepeHeceHHsl AaTv HaOyTTs YMHHOCTI — 3MiHM MCBO 1 (omy6OnikoBani 15 nunus
2020 poKy 1 BCTYINAKOTh y CWIY JJIA PIYHUX MEPIOiB, sIKI MOYUHAOTHCA 3 1 CluHs
2023 poky a6o micns miei gatu). MCBO 1 mono kinacudikaiiii 3000B's13aHb K
NOTOYHUX a00 JOBrOCTPOKOBHUX 3000B'si3aHb Oynu omyoOsikoBaHi y ciudi 2020
POKY 3 IMOYAaTKOBOIO JaTor0 HaOyTTs yumHHOCTI 3 1 ciuns 2022 poky. Ilpote y
3B's13ky 3 manaemiero COVID-19 gary HaOyTTss yuHHOCTI OyJO IEpEeHEeceHO Ha
OJIMH piK, MO0 HAJaTH OpTraHi3allisM OUIbIIe Yacy IS 3ampOBaKEHHS 3MiH,
NOB'SI3aHUX 13 KJIacu(DiKaIli€ro, y pe3ybTaTi BHECEHHS 3MiH.

3mian MCBO 8: Bu3HaueHHs O0JIIKOBHUX OILIHOK (OmMy0OuiKoBaHi 12 J0TOro

2021 poxy Ta BCTYMAIOTh CHIY JJIsi PIYHUX MEPIOJiB, SKI MOYMHAOTHCS 3 1 ClUHS
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2023poky abo micms miei gatw). 3mineHuit MCBO 8 yrtounroe, sk Kommadii
MOBUHHI BIJIPI3HATH 3MIHU B 00I1KOBOT IMOJIITUKH BiJl 00JIIKOBUX OIIHOK.

3minu MCBO 1 Ta Ilpaktuuni pekoMenpaaiii i3 3actocyBanHs MCO3 2:
pPO3KpUTTS 00dikoBOi momiTHKKA (omyOmikoBani 12 mrororo 2021 poky Ta
BCTYIIAIOTh Y CHUIY IS PIYHMX MEPIOJIiB, SIK1 MounHaOThesa 3 1 ciunsg 2023 poky
a6o micns miei matu). 3mian MCBO 1 BuMmararoTh BiJl OpraHi3aiiil po3KpHBaTH
CYTT€EBY iH(]oOpMaIlito nMpo 00JIIKOBY MOJITHKY, @ HE OCHOBHI TOJIOXKEHHS 00J11IKOBOT
noMTUkd. Y 3MiHeHoMy CTaHAapTi HaBEJACHO BHU3HAUEHHS CYTTEBOI iH(opMarii
npo OOMIKOBY MOMTHKY. Y 3MiHeHOMYy CTaHIapTi TakoXX YTOYHIOETHCS, IO
iHbopMarllis Mpo OOJIKOBY TOJITHKY BBaXKAEThCS CYTTEBOIO, SIKIIO 0Oe3 Hel
KOpUCTyBadl (DIHAHCOBOI 3BITHOCTI HE 3MOIJIM O 3pO3YMITH 1HIIY CYTTEBY
iHpopMarllito, HaBeleHy Yy (iHaHCOBIA 3BITHOCTI. Y 3MIHEHOMY CTaHAApTI
HABEJICHO UIIOCTPATHBHI NpPHUKIaAW 1HPopMalii mpo OOJIKOBY MOJITHKY, fKa,
WMOBIPHO, BBAKaTUMEThCS CYTTEBOIO JUIsl (DiHAHCOBOI 3BITHOCTI oprasizaiii. Kpim
toro, 3miHeHuid MCBO 1 yTouHIo€, 1m0 HECyTTEBY 1H(OpMaIliI0 MPO OOJIIKOBY
MOJIITUKY PO3KpUBATH HE MOTpiOHO. [IpoTe, sSKIO BOHA PO3KPUBAETHCS, BOHA HE
MOBMHHA YCKJIQJHIOBATH O3HAHOMIICHHS 3 CYTTEBOIO 1H(MOpPMAIIIEIO MPO OOJIIKOBY
MOJITUKY. Y JOMOBHEHHS JO UbOrO CTaHAApPTy OyJIW TaKoX MEeperisiHyTl
[Ipaktuni pekomenpaiii i3 3acrocyBanHss MC®3 2, 1o sikux OyJI0 BKIIOYEHO
pEeKOMEHJaIli I[0/I0 3aCTOCYBaHHS KOHICMII CYTTEBOCTI TIPH PO3KPUTTI
1H(popmarlii mpo 00JIKOBY MONITHKY.

MC®3 17 «/loroBopu ctpaxyBaHHs» (ormyosikoBaHuil 18 tpaBusa 2017 poky
1 BCTyIIa€ B CHIIY JUIsSl PIYHUX MEP10/iB, K1 mounHaroThes 3 1 ciunsg 2023 poky abo
micis 1iei gatu). MCO3 17 3amiaoe MCD3 4, gxkuil 103BOJSIB KOMIIAHISAM
3aCTOCOBYBATH ICHYIOUY MTPAKTUKY OOJIIKY TOTOBOPIB CTPaxXyBaHHS.

3minn MC®3 17 ta 3mina MC®3 4 (omy6nikoBani 25 yepBHs 2020 poky 1
BCTYNAlOTh B CUJIy JJI PIYHUX TEPIOJIiB, sIKi MounMHAIOThCS 3 1 ciuns 2023 poky
abo micia i€l gaTtv). 3MIHM BKIIOYAIOTh PO3'SICHEHHS [IJIi  CIPOIICHHS
3anpoBapkeHHs: MC®3 17 1 copoleHHs OKpPeMHX BHMOT CTaHAApTy Ta
NepexiIHUX MojoxkeHb. L1 3MiHu cTocyroThest BocbMmu obsiacter MC®3 17 1 He
nependavaroTh 3MIHU OCHOBOIIOJIOKHUX MPUHIIUIIIB CTAHIAPTY.

3minu MC®3 17 «llepeximna ommis s CTPAXOBUX KOMIIaHIM, IO
3actocoByioTh MC®3 17» (omyOmikoBani 9 rpyans 2021 1 BCTymamTh y CHIY
pIYHMX MEploaiB, sIKI MOYMHAOThCA 3 1 ciuns 2023 poky abo micis 1€l aaTH).
3miHa J10 nepexigHux nonoxxenb MC®3 17 Hagae cTpaxoBiM KOMMaHIAM Ha 00JIIK
3riiHo 3 MC®3 17 Ta He BIuMBace Ha Oyab-ski 1H1I11 BuMoru MC®3 17.

[1i mompaBku He 3acTOCOBYIOThCS DOHIIOM, e(peKT BIUIMBY Ha (PiHAHCOBY
3BITHICTh HE OYIKYETHCS, OCKUIbKM y DOHIy Ha naTy ckiagaHHs PiHaHCOBOI
3BITHOCTI BIZICYTH1 00’ €KTH JIsl 3aCTOCYBaHHs Y po3yMinHI MCO3.

5. Pexnacudixauii’ y dhinancosit 36imrocmi ma UnpaeieHHs NOMUILOK

@diHaHCOBl IHCTPYMEHTH PEKIaCU(IKYIOThCS TUIBKH Yy BHUIAIKY, SKIIO

3MIHIOETBCA Oi3HEC-MOJENb [UJIl YOPaBMIHHSA UM mopTheraeM y IIIoMYy.
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Peknacudikaiisi NpOBOAUTHCS MEPCHEKTHBHO 3 TMOYATKy IMEPIIOro 3BITHOTO
nepioAy Imicis 3MiHu 013Hec-Mozeni. Pexmacudikariii y 3BiTHOCTI cTaHoM Ha 30.09.
2024 poky He BigOyBayocs.

Burnpasnennsa nomuinok ctanoM Ha 30 BepecHst 2024 poky He MPOBOAUIOCS.

6. Poskpumms ingopmayii,uo niomeepodicye cmammi, noOai y Qinancosit
3GIMHOCHI]

6.1. Bupyuxa 6i0 peanizauii

Amnani3 unctux noxonaiB ®onay HaBeaeHuid y Tabmuii 1.

Taomur 1
3a nepion 3 3a nepion 3 3miHa 3a
Hasa noxony 01.01.2024 o 01.01.2023 o nepion, THC.
30.09.2024 tuc.rpa. | 30.09.2023 Tuc. rpH. TpH.
YucTtui 1ox1mg 0 0 0
Bceroro: 0 0 0

O6nik poxomiB Ponpa 3miMcHIOE BianoBigHo g0 MC®3 Ne 15, npartoro
nepiioro 3acrtocyBaHHs sikoro € 01 ciunsg 2018 poky. ®DoHa 3acTOCOBYyeE Iiei
CTaHAapT J0 BCiX JOTOBOPIB 3 KIIIEHTAMU, 32 BUHSITKOM TaKUX:

a) yroj mpo OpeHmay, skl Hajexarb 10 chepu 3actocyBanHI MCD3 Ne 16
«OpeHnaa»;

0) cTpaxoBHX KOHTPAKTIB, SIK1 Hanexarth 10 cepu 3actocyBanass MCD3 Ne 4
«CTpaxoBi KOHTPAKTUY;

B) (IHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MpaB 4d 3000B’sI3aHb,
o Hajnexarb a0 cepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI 1HCTPYMEHTH»,
MC®3 Ne 10 «KonconimoBana ¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CmnisnbHa
nismpHIcTE», MCBO Ne 27 «Oxpema ¢inancoBa 3BiTHICT» Ta MCBO Ne 28
«|HBecTHIIi1 B acOIIHOBaHI Ta CHJIbHI MIANMPUEMCTBA»; Ta

') HErPOIIOBUX OOMIHIB Mk Cy0’€KTaMU TOCIOAApIOBAaHHS y Tl camiil JiHii
O13HECY 3 METOI CIPOIIEHHS 3IMCHEHHS MPOJAXiB KJIl€HTaM a00 MOTEHIINHUM
KJIIEHTaM.

Jlnst Bu3HaHHS 1oxony PoHJ 3aCTOCOBYE I’ ITHKPOKOBY MOJIENb!

1) inenTrdikye 10roBip (KOHTPAKT);

2) ineHTudikye okpemi 3000B’s13aHHS 10710 BUKOHAHHS B MEXaX YKJIaJeHOTO
JIOTOBOPY;

3) Bu3HAYAE I[iHY TOTOBOPY (omepariii);

4) po3noaiisie 1iHYy J0roBopy (omepairii) Mi 3000B’S3aHHSIMH IIOJIO
BUKOHAHHS (32 HEOOX1IHICTIO);

5) BU3HAE 10X/, KOJIM BOHA BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHS.
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Ha nepmomy kportti @oHa 001iKOBY€E TOTOBIP 3 KIIIEHTOM, KU HAJICKHUThH 10
chepu 3acTOCyBaHHS I[LOTO CTaHAAPTY, TUIBKM TOJI, KOJIM BUKOHYIOTHCS BCI
nepesniueHi gam kpurepii (maparpad 9 MCO3 15):

a) CTOPOHM JOTOBOPY CXBaJWIM JOTroBip (MHCHBMOBO, YCHO YU V
BIIMOBIHOCTI 3 1HIIIOK 3BUYHOK TIPAKTHKOIO BeJEHHsS Oi3HeCy) 1 TOTOBI
BUKOHYBATH CBOi 3000B’I3aHHS;

0) ®oHJ MOXXE BH3HAUWTHU IpaBa KOXKHOI CTOPOHM BIJIHOCHO TOBapiB abo
MOCTIYT, sIK1 OyyTh TIepe1aBaTUC;

B) ®oHJ MOKE BU3HAYUTH YMOBH OILIATH 3a TOBapu abo MOCIYTH, SIKi OyIyTh
nepeaBaTUCs;

T') IOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYETHCS, IO PU3MK, Yac abo
BEJIMUYMHA MaOyTHIX TPOIIOBUX MOTOKIB DOHY 3MIHATHCSA BHACIIOK JOTOBOPY);
Ta

I) LUIKOM IMOBIpHO, 110 POHI OTpUMAaEe KOMIICHCAIIIO, HA Ky BIH MaTUMeE
mpaBo B OOMIH Ha TOBapu a00 MOCTYTH, SIKi OyAyTh MepeaHi KIEHTY.

Ha npyromy xpomi ®@oHn Ha AaTy YKIAJEHHS TOTOBOPY OIIIHIOE TOCIYTH,
oOIIIsSH1 32 JOTOBOPOM 3 KJIIEHTOM, Ta 1IGHTU(]IKYE SIK 3000B’A3aHHS JO BUKOHAHHS
KOXHY OOIISHKY mnepenatd mokymiro (maparpadp 22 MC®3 Ne 15) cepiro
BIJIOKpEMJICHUX TIOCIYT, SIKI € OJHAKOBUMHM IO CyTl Ta HAJAOThCS MOKYIIIIO 3a
OJIHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu omepaiii GoHI Mae MPHUITYCTUTH, 10 MOCIyra Oymae
Ha/JlaHa SIK OOIISHO BIAMOBIIHO JO YMHHOTO JOTOBOPY, 1 IIO JOTOBIp HE Oyze
CKAacCOBaHO, OHOBJICHO a00 3MiHeHO (maparpad 49 MC®3 15). 106 Bu3HAUUTH
1iHy omepaiii, @oH Ma€e PO3TITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY MPAKTUKY
0i13Hecy. KommeHcaiisi, 00ilsiHa B JOTOBOPI, MOKE€ BKJIIOYAaTH (PIKCOBaHI CyMH,
3MiHHI cyMHu a0o0 1 Ti ¥ T1 cymu, (maparpad 47 MCD3 15).

@®oHn  BU3HAE 3000B’S3aHHSA OO  BIMIIKOAYBAHHS, SKIIO CYO’€KT
roCIoflapliOBaHHA OTPUMYE KOMIICHCAIlI BiJ KJIIEHTAa Ta  CIOIBA€THCA
BIJIIKOIyBaTH KJIIEHTY YaCTUHY a00 BCIO CyMy KoMrieHcarlii. 30008’ a3aHHS 1110710
BIJINIKOYBAHHSI OIIIHIOETHCS 3a BEIMYMHOK OTpPHMaHOi KommeHcamii (abo
neOITOPChKOi 3a00proBaHOCTI), Ha SKy, sK nependadae DoHj, BOHA HE MaTUMeE
mpaBa (TOOTO CyMH, HE BKIIOUEHI B I[iHY ormepaiili). 3000B’sg3aHHS 100
BIJIIKOyBaHHS (Ta BIAMOBIAHA 3MiHA IIHM omeparii i, 0TKe, 3000B’sI3aHHS 32
JIOTOBOPOM) CIIiJI OHOBJIIOBATH B KIHLI KOXKHOTO 3BITHOTO MEPIOAYy 3 METOIO
BiI0OpakeHHs 3MiHM 00cTaBuH, (maparpad 55 MCD3 15).

Moxe craTuch, 110 po3paxoBaHa IiHA He Oyje BIAMOBIIATH PE3YJIbTATy
KOHKPETHOTO J0roBopy. POH/ MOBUHEH KOPUTYBATHU CBOIO OIIHKY ILIHU oreparli,
BpPaxoOBYIOUM BUMOTH 3aKOHY YKpainu «IIpo iHCTHTYTH CITUIBHOTO 1HBECTYBaHHS»
Ta HopMaTtuBHO-TIpaBoBUX akTiB HKIIIDP:

- JUIS BUHArOpOAH, 1[0 BU3HAYAETHCS SK BIJICOTOK BApTOCTI YMCTHUX aKTHBIB
IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS HAa OCTaHHIN J€Hb MICSIIS;

- JUTSl BUHArOPOJIH, [0 BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTUX AKTUBIB
IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHS (y pa3l HAsIBHOCTI) HA OCTaHHIN JI€Hb POKY;

- 1L TIpeMii 3a pe3ysbTaTaMu AisUTBHOCTI 3a 3BITHUM PiK (y pa3i HasBHOCTI)

Ha JIaTy TPUHHATTS PINICHHS HATJISAO0BOI paayd KOPIIOPATHBHOTO 1HBECTHIIIITHOTO
36



¢donny abo ynoBHOBaxkeHOro oprany PoHAy 3 ympaBiiHHS aKTUBAaMHU MailoBOTO
1HBECTHUIIIHHOTO (POHTY.

[Ipu perpocnexktuBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rigHo 3 maparpadom
B3(a) Tta BigmoBimHo g0 mnaparpapa BS5 ®doHx ckopucTaBcs HACTYIHUM
NpPakTUYHUM  NpuUioMoM: (@) ISl 3aBEpIIEHUX  JOTOBOPIB  CyO’€KTOBI
rOCIOJIapIOBAaHHsI HEMae TMOTpedr TepepaxoByBaTH  JIOrOBopH, sKki: (1)
MOYMHAIOTHCS Ta 3aKIHYYIOTHCS B MEXKax OJAHOTO M TOr0 caMoro piyHOro 3BITHOTO
nepiogy. PoH Mae TUTBKU 3aBEpILIEHI JOTOBOPHU Yy po3yMiHHI 1boro MC®3, Tomy
BUKOPUCTAHHA KyMYJATHBHOI PETPOCHEKINi HE TMPU3BEIO JO0 HEOOXITHOCTI
KOpUT'YBaHb JIaHUX MOPIBHSUIBHUX TEPIOIIB.

BiamoBinHO, Ha KiHEIh KOKHOTO poKy DOHI MPHUIHAB PIICHHS, 110 J0 I[IHA
oreparlii BKIIOYaeTbes (pakTHUHA CyMa BUHArOpOJIU 3 YIPABIiHHS aKTUBAMHU, TOMY
10 1I€ BUPIIIY€E MUTAaHHS HEBU3HAUYECHOCTI.

Takum unHoMm, @OHJ He pPOOMB MepepaxyHOK IMOKAa3HUKIB JOTOBOPIB, SKI
PO3IMOYANIUCA Ta 3aKIHYMIIMCS B paMKax 3BITHOTO MEPIOIY.

Ha octanubomMy kpori ®oH1 BU3HAE T0X1] BiJ HaJlaHHS MOCIYT, Kojiu (abo y
MIpy TOTrO, SIK) BiH 3a/I0BOJIbHSIE 3000B’sI3aHHSI MO0 BUKOHAHHSI, MEpearoyuu
OOILISIHY TIOCIYTY KIIEHTOBI. AKTHB TepelaeTbcs, Koiu (abo y Mipy TOro, SK)
KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM akTUBOM (maparpag 31 MC®3 15).

Ha MomeHT yKkiagaHHsS JOTOBOpPY JJIsi  KOXKHOTO  1A€HTHU(]IKOBAHOTO
3000B’s13aHHS 010 BUKOHAHHS DOH Mae BH3HAYWTU UM 33J0BOJHLHUTH BOHA IIC
3000B’sI3aHHS 11010 BAKOHAHHS 3 IUTWHOM 4acy, Yd y TICBHUH MOMEHT 4acy.

[HmMX omepariiHuX Ta IHIIHAX JO0XOAIB TpoTsaroM 9 micsamiB 2024p. @oH HE
OTPUMYBaB.

6.2. Bumpamu

AHani3 aiMiHICTpaTUBHUX BUTpAT POHY HABEAECHUHN y TaOIuIl 2.

Tabmuis 2
Ha3ssa crtarrti BUTpatu 3a mepiox 3 3a mepion 3
01.01.2024 o 01.01.2023 mo 3MiHa 3a
30.09.2024 tuc. 30.09.2023 nepioJi, TPH.
IPH. THUC.TPH.
AJZIMIHICTpaTUBH1 BUTPaTH (3,0) (3,0) 0,0
Bcesoro: (3,0) (3,0) 0,0

[Hmmx onepauiitHux BUTpaT, iHmMX BUTpaT ctaHoM Ha 30.09.2024 poky He

Oyo.

6.3. Pezyibmamu onepauiiHoi OisibHoCmi

3rizHo 3BiTY 1po ¢iHaHCOBUM cTaH Ha MOYaTOK 2024 poKy HEMOKPUTHIA 30MTOK

ckmangaB (10,0) tuc. rpH., ctanom Ha 30.09.2024 p. HEMOKPUTHIA 30UTOK CKIIaaae

(13,0) tuc. rpu. Takum uuHOM, (iHAHCOBHH pe3yabTarT DOHIY MPOTATOM 3
01.01.2024 no 30.09.2024 poxy cknanae (3,0) Tuc.rpH.
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6.4. Pezyriomamu cinancoeoi ma ineecmuyinnol OisibHOCMi

[Ipotsrom mepiony 3 01.01.2024 mo 30.09.2024 p. ®ona He 311MCHIOBAB
IHBECTHUIIIMHY AisbHICTE: Aoxoau O tuc rpH., Butpatd O THC.rpH., PiHAHCOBY
ISIBHICTD HE 3I1MCHIOBAB.

6.5. [looamku na npubymox
®oH HE € TUTATHUKOM TOJaTKy Ha nMpuOyToK (mpum. 2.4.8).

6.6. Hemamepianvui axmueu
®oH He Mae HemaTepiabHuxX akTuBiB cTaHoM Ha 30.09.2024 poxky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHI0BaHMX OCHOBHHX 3aco0iB Ha Oamanci @OHIy CTaHOM Ha
30.09.2024 p. He mae.

6.8. Akmueu ¢ cmaoii cmeopenHs

AxTuBIB y ctajii ctBopeHHs Ha 6amanci oy ctanom Ha 30.09.2024 p. He
Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 30.09.2024 p. ®oHj MO3UKH HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Axmueu 6 chopmi npae kopucmyeants (npasa opeHou)

3rizmao 1. b31 MC®3 No 16 noroBip € OpeH010, YU MICTUTh OPEHY, SKIIO
JIOTOBIp Tepeae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1IeHTU(DIKOBAHUM aKTHBOM
MPOTATOM TIEBHOTO MEpioay 4acy B oOMiH Ha kommeHcarlito (maparpadp 9 MC®3
16):

1) openmoBanmii 00’€kT Mae OyTH iAeHTU(IKOBAaHMUM akTUBOM. [Ipu 1ipomy
OpeHJO0AaBeIlb HE TMOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHM OO0 ’€KTa MPOTATOM
CTPOKY OPEHIH;

2) B opeHmaps Mae€ OyTH TPaBO KOHTPOJIIOBATH BUKOPHUCTaHHS 00 €KTa
IPOTSATOM YCHOTO CTPOKY OpEHAM — TOOTO OpeHAap MOBHHEH MaTH IIPaBO
OTPUMYBaTU B OCHOBHOMY BCl €KOHOMIYHI BUTOJM BiJi BUKOPUCTaHHS aKTHUBY
IPOTATOM YChbOT'O CTPOKY BUKOPHUCTAHHS;

3)00’€KT OPEHIYETHCS 32 KOMITEHCAIIIFO.

Sxmo ®dona Bu3HAYae, MO0 JOTOBIP € OPEHAOI, MOXHa 3aCTOCYBaTH
CIPOIIEHHS MPAKTUYHOTO XapakTepy 1 He kepyBaTucsi MCD3 No 16 (TobTO HE
BHU3HABATH B ceOe Ha OanaHci akTuB Y (hopMi IIpaBa KOPUCTYBAHHS ) IIOJIO:
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1) KOpOTKOCTPOKOBOi OpeHAM (OpeHJa CTPOKOM MeHIna 12 MicsiliB)
HEe3aJIeKHO BiJl BAPTOCTI OPEHIOBAHOTO 00’ €KTa;

2) opeHau, 3a SKOK 0a30BUM aKTUB (aKTHB, SKHH € 00’€KTOM OpPEH/IM) €
MasoiHHuM (maparpadg b6 MC®3 Ne 16).

Cranom Ha 30.09.2024 poxy ®oHA HE Ma€ yKJIaJCHUX JTOTOBOPIB OPCH/IN.

6.11. Ineecmuuilina nepyxomicmeo

[aBecTHiitHOT HepyxomocTi Ha 6ananci @onay ctanoMm Ha 30.09.2024 p. He
Mae.

6.12. /logcocmpokosa 0ebimopcovka 3a00p206aAHICNb

JloBroctpokoBoi Ae0iTOPChKOi 3a00proBaHocTi Ha Oananci GoHAY CTaHOM Ha
30.09.2024 p. He mae.

6.13. Dinancosi akmusu

6.13.1. @inancosi akmusu, ouineHi 3a CNPased U800 8APMICIO,
SMIHU AKOL 81000paNCAIOMbCA V CKAAOL nPUOYMKY ab0o 30UmKy

®onp He Mae ¢piHaHcoBUX akTUBIB cTaHOM Ha 30.09.2024 poky.

@®oHJT BUKOPHUCTOBYE OI3HEC-MOJIENb [UJIsl  YOpaBIiHHSA  (PiHAHCOBUMU
aKTUBamH, sika BusHavyaeTbest y MCD3 Ne 9 sk «inmia», T00TO:

- METOI0 YTPUMAHHSI € TPOIIOBI MOTOKHU, AKI MOCTYMAIOTh MUISIXOM MPOJIAXKy
aKTHUBY,

- aKTUBU YNPABIIAIOTHCS Ta OLIHIOIOTHCS 3a CIPaBEIMBOIO BAPTICTIO,

- € IMOBIPHICTb MTPOJIAXKYy aKTHUBY.

Bci ¢iHaHCOBI akTUBH, SIKI HE € BIaCHUM KarmiTaaoM DoHay, BIIHOCITHCS 10
KaTeropli «iHIMX Oi3HeC-MojJene» Ta KIacu(PiKylOTbCS 3a CHPABEIJIUBOIO
BapTICTIO, 3MIHU SIKOi BIJJOOpa)KarOThCA Yy CKJIaJll NMPUOYTKY ab0 30MTKY 3a mepioj
(FVTPL 6io anen.. «fair value through profit or loss»).

®onn knacugikye (iHAHCOBI 1HBECTHIII JO CTATyTHUX KAaMiTalIB IHIIAX
MIIPUEMCTB K JOJBOBI (PIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CIPaBEIMBOIO
BapTICTIO, 3MIHU SKOI B1IOOpaKatOThCs Y CKIIaJl MPUOYyTKY a00 30UTKY.

JIist OLIHKW CIIpaBeUIMBOI BapTOCTI IHOTO BUAY AaKTHBIB, YIPaBIIHCHKHI
MIEPCOHAJT TIOCITITOBHO 3aCTOCOBYE BX1JHI JaH1 TPhOX PIBHIB.

CrpaBeasiuBy BapTiCTh (PIHAHCOBUX AKTHBIB, sIKI OOJIKOBYIOTHCS Ha OanaHci
®oHTy, HEMOXJIMBO BU3HAYMTH 3 BHUKOPUCTAHHAM JaHUX 1-2 piBHA iepapxii,
OCKIJIbKM HEMa€ PUHKOBOTO KOTHUPYBAaHHS IuX akTuBiB. L{iHa nmpuadaHHs mux
aKTHUBIB € CIpaBeJJIMBa BapTICTh MpU MEPBICHOMY BHU3HAHHI, a [JISI OLIHKH
CIIpaBEIJIMBOI BApTOCTI Y HACTYMHUX IEpiojax MiANMPUEMCTBO 3aCTOCOBYE METO/I
OLIIHKK BapTOCTi, Y AKIA BUKOPHUCTOBYIOTHCS 3aKpUTI BXIJHI JaHl (3-i1 piBeHb
iepapxii). [l OWIHKM CcHpaBeIMBOiI BapTOCTI IMX aKTUBIB OyJIM 3acTOCOBaH1

39



METOJMKHU OLIHKH, 110 0a3yl0Thcs Ha aHami31 piHaHcoBOi iH(popMalii po 00’ €KTH
IHBECTYBaHHS, AHAIITUYHI MPOIEAYpPH I10 OIIHII Oe3MepepBHOCTI MisSIIBHOCTI
00’€KTIB 1HBECTYBaHHS, IOPIBHSAHHS BapTOCTI AaKTUBIB IUX IIJNPUEMCTB Ha
MOYAaTOK Ta KiHEUb 3BITHOTO IMEpioay, 3MIHM KOH IOHKTYpH PHUHKY, Ha SIKHX
00’€KTU 1HBECTYBAHHS 3[{IHCHIOIOTH CBOIO JISIIbHICTD. 3a pe3yJbTaTaMU aHaJi3y He
Oyn0 BUSIBIEHO OOCTaBHUH BBaXaTH, IO CIpaBeUIMBa BapTICTh CYTTEBO
BIJIPI3HSAETHCS BiJ OaJlaHCOBOI BapTOCTI ()IHAHCOBUX aKTHUBIB, TOMY IO HE OYyJIO
BUSBIICHO (PAKTOpPIB, SKI 3yMOBJICHI 3HAYHMMH 3MiHAMH Yy (DIHAHCOBOMY CTaHi
00’€eKTIB 1HBECTYBaHHA Ta/ab0 3MIHAMU KOH IOHKTYPH PHHKIB, Ha SKHUX OO €KT
IHBECTYBaHHS 3JIHCHIOE CBOIO MiSUTbHICTH. TOMY cCHpaBemiuBa BapTiCTh ITHOTO
BU/y (DiIHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii OaJlaHCOBOI BapTOCTI.

B pesynbTaTi MpOBEACHHS OIMIHKKA MOMJIMBUX 3MiH B OIlIHIN CIPaBEIIUBO1
BApTOCTI JaHUX (PIHAHCOBUX AaKTUBIB 3 BHUKOPHCTAHHSIM aJIbTE€PHATUBHUX
OPUMYIIEHb YIPaBIIHCHKUI TMEPCOHA HE OTPUMAB MIATBEPIKEHb TOTO, IO IIE
MO’K€ IPU3BECTH JI0 3MIHHU OLIHKH CIIPaBeAIUBOI BApTOCTI.

3MiH B OIlIHII [MX BHJIB aKTUBIB, 5K TOTPEOYIOTh BIJIOOpaXKEHHSA Y
®inancosiit 3BiTHOCTI DoHy, npoTsirom nepioxy 01.01.2024 - 30.09.2024 p. ue
Oyi0.

[lepemimens MK PIBHAMH 1€papxii MPOTATOM 3BITHOTO TMEpiogy He
B1JI0yBaIOCH.

6.13.2. [lomouna 0ebimopcovka 3a60p208aHICIb 3d ONEDAUIUHON OIIbHICIIIO

Tabaunsa 3

CranoMm Ha CranoM Ha 3MiHa 3a
30.09.2024poxky | 30.09.2023poky | mepion

Ha3Ba akTuBy

JlebiTopchka 3a00proBaHICTh
3a MPOAYKIIiI0, TOBApH, 0,0 0,0 0,0
pobotu, nocnyru (p. 1125)
[aira MoTOYHA nebiTopchKa 7502.0 7501.0 1.0
3aboproBanicTh ( p. 1155)

Bcroro: 7502,0 7501,0 1,0

Cranom Ha 30 BepecHs 2024 poxy @oH]I TPOBIB aHAJi3 HAa 3HEI[IHEHHS BapTOCTI
IILOTO aKTUBY. BiAMOBIMHO 10 MPUAHSATINA OOJIIKOBOT MOJTITUKUA PE3EPB OUIKYBAHUX
KpeauTHUX 30uTKiB Bu3HadaeThcs Ha piBHI 0,00 1% Bigm cymm 1e6GITOPCHKOI
3aboproBanocti cranom Ha 30 BepecHs 2024 poky. lebiTopchka 3a00proBaHiCTh
cranoMm Ha 30 BepecHsa 2024 poky ckiamae 7502,0 Tuc. rpH., HapaXOBaHUI PE3EPB
Ha 3HeriHeHHs 75,0 rpH. Tomy nebiTopchka 3a00proBaHicTh y (iIHAHCOBOMY 3BITI
BijoOpakeHa 3a cmopaBemiuBoro BapTicTio y cymi 7502,0 tuc. rpa. Cyma
3a00pProBaHOCTI B OOJIIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY IIIO Cyma pe3epBy 75,0
T'pH. HE Ma€ 3HAYHOTO BIUJIUBY.

CyMHIBHOI Ta MPOCTPOUEHOI AeOITOPChKOI 3a00proBaHocTi DoH/ HE MaE.
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6.14. I'vowosi xowmu ma ix exgisaieHmu

['pomioBi KomTH Ta iX €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOINTH B Kaci,
IpOIIl Ha paxyHKax y OaHKax, 'POIIOBI KOIITH B JOPO31 Ta 1HII KOPOTKOCTPOKOBI
JIKBIAHI IHBECTHIIIT 31 CTPOKOM PO3MIIIEHHS HE O1JIbllIe TPhOX MICSALIIB, 5IK1 BUIBHO
KOHBEpPTYIOTBCA Yy IME€BHI CyMH TpOIIOBHX KOIUTIB 1 SIKI XapaKTepU3YIOThCS
HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

Doy BIJTKPUTO ITOTOYHUI paxyHOK
NeUA84328209000000265020000000233 B AT «bAHK ITIBJIEHHMI».

[lepBicHa Ta mojanblla OI[iHKA TPOIIOBMX KOIITIB Ta IX EKBIBAJCHTIB
3MIACHIOETBCS 3@ CIPaBEVIMBOIO BapTICTIO, SKa JOPIBHIOE iX HOMIHANBHIN
BapTOCTI.

3anuIIoK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy ®Ponay cranom Ha 30
BepecHs1 2024 poky ckiagae 0,00 rpH., mo BimoOpaxkeHo y p. 1165 3Bity mpo
¢inancoBuii ctad (0 THc.TpH.),

PesepB Bij O4yikyBaHMX KPEAUTHUX 30UTKIB IO TPOIIOBUX KOIITaX 3a Mepioj
no 30.09.2024 p. ®ona He CTBOPIOBAB y 3B’SI3KY 3 BIJACYTHICTIO III€T CTATTI Y
BaJIIOTI (PIHAHCOBOTO 3BITY.

6.15. Konmpaxmui akmueu

Bignoimno g0 MC®3 Ne 15 «Jloxim Big AOroBOpiB 3 KIIEHTAMU»
KOHTPAaKTHHI akTUB (contract asset) — 1ie mpaBo cy0’ekTa rocrojgaproBaHHS Ha
KOMIIEHCAllll0 B OOMIH Ha TOBapu ab0 MOCIYTH, $IKI CyO’€KT TOCIOJAPIOBAaHHS
nepeiaB KJIIEHTOBI, SIKIIO Take MpaBO OOYMOBJIEHE HE IUIMHOM 4Yacy, a 1HIIMMHU
YUHHUKAMHU (HANpUKIad, MaHOyTHIMM pe3yJbTaTaMu JISJIBHOCTI CyO’€KkTa
rOCMHOJIaPIOBAHHS).

3rimHo 3 nmyHktoM 105 MC®3 Ne 15, komu sKkach YacTHHA JIOTOBOPY
BUKOHAHA, CYO’€KT TOCHOJapIOBaHHSI Ma€ BiJOOpakaTh JOTOBIp Yy 3BITI MPO
(db1HaHCOBHUIA CTaH K KOHTPAKTHUN aKTUB a00 KOHTPAKTHE 3000B’sI3aHHS, 3aJI€KHO
Bl CIIIBBIJIHOIIEHHS MK BHKOHAaHHSIM CY0’€KTOM TOCIOJAPIOBAHHS CBOTO
3000B’s13aHHS 3a JOTOBOPOM Ta OIIATOI0, 3A1HCHEHOIO KIIIEHTOM.

OCHOBHUUM TMPUHIMUII IIHOTO CTAHAAPTY MOJISITae B ToMy, 1m0 DOHJI BU3HAE
JIOX1/1 YHACHIIOK TIepefaHHs OOIISTHUX TOBapiB ab0 MOCIYT KJIIEHTaM y CyMi, 1110
B1JI00pakae KOMIIEHCAIIII0, Ha SIKy BOHA OYIKYy€ MaTH MPaBO B OOMIH Ha Il TOBapU
a6o mociyru. @oH 3aCTOCOBYE II€H CTaHAAPT IO BCIX JOTOBOPIB 3 KIIEHTaMH, 3a
BUHSITKOM TaKUX:

1) yrox mpo openay, sKi Haiexarb 10 chepu 3actocyBanHs MCD3 Ne 16
«OpeHnaa»;

2) GhiHaHCOBUX THCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpaB 4d 3000B’s3aHb,
10 HasexaTh 10 cgepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

®onn BimoOpaxkae Oyab-ski O€3yMOBHI IpaBa Ha KOMITEHCAIII0 OKPEMO SK
ne0ITOPChKY 3a00PTOBaHICTbD.

VY crarTi «]/lebiTopchka 3a00pPTrOBaHICTh 3a MPOAYKIIIO, TOBAapU, POOOTH,

nociyru» (p. 1125, ®opma Ne 1) BimoOpakaeTbest 3a00proBaHiICTh MOKYIIIIB 200
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3aMOBHHUKIB 3a HaJaHi iM NPOAYKIIIO, ToBapu, poOoTH abo mociayru (Kpim
3a00proBaHoOCTI, sika 3a0e3neyeHa BeKcesieM, SIKIIO Taka 1H(popMallisi HABOJAUTHCS B
OKpeMill CTaTTi), CKOpUIOBaHA Ha PE3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB. Y
ctatrTi «IHImIa motoyHa pAeOiTopchbka 3abopromaHicTe» (p. 1155, ®@. Ne 1)
BiIoOpakaeThCsa 3a00proBaHICTh AcOITOpIB, sKa HE BigoOpakeHa B OKPEMHUX
CTATTAX 11010 PO3KPUTTS 1H(POpMaIIii Tpo 1e0ITOPCHKY 3a00proBaHICTh a00 sIKa HE
MOXe OyTH BKJIIOYEHA 10 IHIIMX cTaTedl Je0ITOpChKOI 3a00proBaHOCTI Ta sKa
BiTOOpa)Kka€eThCs y CKIIal 0OOPOTHUX aKTHUBIB.
6.16. Bracnuu xanimann

Cranom Ha 30.09.2024 p. 3arampHUil po3Mip BiacHOTO Kamitamy DoHITY
cknagae 7487,0 tuc. rpH. (p. 1495, @. Ne 1), 3 sxkux craryrauit kamitaid — 7500,0
THUC. TPH., pe3epBHUIi KamiTan - 0 Tuc.TpH., Henokputuii 30utok — (13,0) Tuc. rpH.,
HeorutauyeHu# kamitai - O Tuc. TpH.

[TopiBHsbHY 1HGOpMaIito ripo BiacHuit kamitan cranom Ha 30.09.2024 p. ta
nonepeIHIN Mepioi HaBeIeHO y Tabnuili 6.

Tabmuus 4
banancos | banancosa
CratTi BIacHOTO A BAPTICTD | BAPTICTE | 3 /iva 3a
KamiTany [Iprn3HaueHHA Ha Ha nepion
30.09.24 | 30.09.23
TAC.TPH. | THUC.TPH.
CraryTHuit Po3wmip
: 3apeECTPOBAHOTO 7500,0 7500,0 0,0
KarmTa :
KarmTary
Heposnoninenunii | Bimobpaxkenus
pUOYTOK ) e(‘beKTI/IBH(.)CTi ’ (13.0) (5.0) (8,0)
(HEeTOKpUTHIA JUSITTBHOCTI Cy0’€KTa
30UTOK) TOCTIOJJaPIOBAHHSI
3a00proBaHICTh
HeqnnaquHﬁ YYaCHHKIB IO CIUIATI 0 0 0
KarmiTan 3apeecTpOBAHOTO
KamiTany
Bceroro: 7487,0 7495,0 (8,0)

CmamymHnuti kaniman. 3apeecTpoBaHUM CTaTyTHHH KamiTan ctaHoMm Ha 30

BepecHs 2024 cknagae — 7500 Tuc.rpH.

CraryTHUH KamiTajl M) YYaCHUKaMH PO3MOAIIEHO TAKUM YHHOM:

Tabmurg 5
VYuacHuku 3apeecTpoBaHMi KariTas CrmayeHuit Kamitan %
THUC. TPH. THC.TPH.
bopthsik B.B. 7500,0 7500,0 100
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Heposnoodinenuii npubymox (36umox). 3rigno 3Bity npo (iHaHCOBUM CTaH Ha
noyatok 2024 poky Hemokpurtuii 30mToK ckiagaB (10,0) Tuc. rpH., cTaHOM Ha
30.09.2024 p. menokputuii 30utok ckimagae (13,0) tuc. rpH. Takum dYHHOM,

binancosuit pesynprat ®onay npotrarom 2024 poky ckianae (3,0) THC.IpH.

Heonnauenuii kaniman.

CraHoM Ha TMOYAaTOK Ta Ha KiHEeNb 3BiTHOro mepiogy @PoHg He MaB
HeoI1aueHoro Karmitany (p. 1425, @. Ne 1).

Takum ynHOM, BnacHui kamitan ®onay cranom Ha 30.09.2024p. 3MeHIIMBCS
nopiBHsHO 3 01.01.2024 p. Ha (3,0) THC. TpH.

6.17. 3abesneuennss 00620cmMpoOKO8I I NOMOYHI

[Tpotsirom 9 micsiiB 2024 poxy @oH HE CTBOPIOBAB 3a0€3MEYCHHS.

6.18. Jlosecocmpoxoesi 30008 ’13aHHA

Cranom Ha 30.09.2024 p. ®oH 1OBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. [lomouni 30608 ’s3a1Hs

Cranom Ha 30.09.2024 p. motouni 3000B’s13arHs DoHY CKIamaroTh 5 THC.

rpi. (p. 1695, . Nel).

Tabmui 6
Cranom Ha | Cranom Ha | 3MiHa 3a
HazBa 3000B’s13aHHS 30.09.2024, | 30.09.2023, | nepioa, THC.
THUC. TPH. THUC. TPH. TpH.
[loTouHa KpeauTopchka 3a00ProBaHICTh
3a nociyru (p.1615) 4,0 3,0 1,0
[loTouHa KpeauTopchka 3a00ProBaHICTh
13 BHYTPIIIHIX po3paxyHKiB (p. 1645) 11,0 8,0 3,0
[H111 MOoTO4YHI 30008’ s13aHH (p. 1690) 0.0 0.0 0.0
Beporo: 15,0 11,0 4,0

[ToTouni 3000B’s13anHs DOHY BiIOOpaKeH1 3a CIPaBETMBOIO BapPTICTIO, KA
JIOPIBHIOE 1X OaJaHCOBOI BapTOCTI, IO BIJMOBIAAE OI[IHKAM, 3aTBEPIKCHUMU

00JIIKOBOIO MOMITHKOK POHTY.

[IpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoMm Ha 30.09.2024 p.

dona He Mae.
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®dirancoBux 30008’ 13aHb POHII HE MAE.

6.20. Konmpaxmui 30008 ’13aHH

Jlo crarti «KoHTpaKkTHI 3000B’13aHHS» BiIHOCATHCS AepuBaTtuBU ((hopBapaHi
Ta (’roYepcHi KOHTPAKTH, OMNI[IOHM) Ta IHIN KOHTPAKTH, PO3KPUTTS 1HOpMaIrii
010  AKUX TepeAdadyeHo  BIAMOBIIHUMH  TIOJIOKEHHSAMH  (CTaHIapTaMu)
OyXTanTepchbKOro o0JIiKYy.

OO0k 3000B’43aHb 31MCHIOETHCS B OIIHII, Tepea0adeHiii KOHTPaKTaMH.

Cranom Ha 30.09.2024 p. koHTpaKkTHUX 3000B’s13aHb DOHIY

6.21. 3gim npo pyx epouiosux KOumis

[ndopmariito mpo pyx rpomoBux komrTiB craHoM Ha 30.09.2024p.ta
HaBeJICHO Yy Ta0muIll 7.
Tabmuus 7

3a mepion 3 3a mepion 3
01.01.2024 01.01.2023 3miHa 3a

Cratts 1o 1o nepio, THC.
30.09.2024 30.09.2023 TPH.
THUC. TPH. THUC. TPH.

1. YucThii pyX KOLITIB BiJl

onepariiHoi JisJIbHOCTI 0.0 0.0 0.0

2. UucTuit pyx KOIITIB Bij

1HBECTHUIIMHOI ISITBHOCTI 0.0 0.0 0.0

3. Yuctuii pyx KOILITIB BiJl

(hi1HaHCOBOT AISTTLHOCTI 0.0 0.0 0.0

YucTuii Pyx xomTiB 3a mepio: 0,0 0,0 0,0

®oHp ckaagae 3BIT Opo pyX rpomioBux KomTiB 3rigHo 70 MCBO Ne 7 «3Bit
PO PyX IPOIIOBUX KOIITIB» 3a MPSIMUM METOJIOM.

Yuctuii pyx KOIITIB BiJ ONEpamiiHoi MisabHOCTI ckianae — 0 TUC.TpH., Bif
¢inancosoi —0 Tuc.rpH. Ta iHBecTuniiHOi — (0) THC.TPH.

Takum urHOM, yncTUU pyX KomTiB 3a 9 wmicamiB 2024 poky ckiagae — 0
THUC.TPH.

6.22. Ananiz cmameu iHaHCc08020 36iMY HA 3HEUIHEHHS]

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI AaKTUBIB» BHUMarae, miobd mpu
MIATOTOBIN ()IHAHCOBOT 3BITHOCTI AaKTHBHM 1 3000B’S3aHHS OLIHIOBAIKCS 3
ypaxyBaHHSAM MPUHLMIY 00a4HOCTI: akTUBU POHY HE MOBUHHI OyTH 3aBHILIEHI, A
3000B’s13aHHs - 3aHWxkeHi, Crtangapt Ne 36 3a0e3neuye BUKOHAHHS JaHOTO
npuHuumy. Q0K 3HEIIHEHHS aKTUBIB MPOBOAUTHCA BiAnoBigHO 10 MCBO Ne 36
0 BCIX aKTUBAX, KPIM:
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- 3a11aciB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JJOTOBOPIB Ha OYIBHUIITBO;

- BIICTPOYCHHMX ITOJTATKOBUX aKTHUBIB;

- aKTHUBIB, [0 BUHUKAIOTH 3 BUHATOPO/I MpalliBHUKAM;

- (piHAHCOBUX AKTHUBIB;

- IHBECTHIIITHOT HEPYXOMOCTI, 1[0 OIIIHIOETHCS 3a CIPABEIIMBOIO BapTICTIO;

- O10JIOT1YHHX AaKTHBIB;

- aKTHUBIB, III0 BUHUKAIOTH 3 JOTOBIPHUX MPAB CTPAXOBHKA,;

- TOBTOCTPOKOBUX aKTHUBIB JIJIST IPOJIAKY.

AKTHBH Ta 3000B’s3aHHS, fKI OOJIKOBYIOTbCS Ha Oamanci DoHmy HE
noTpeOyIOTh 00Ky 3HEIIHEHHS, OKPIM MOTOYHOI Ae0ITOPChKOi 3a00prOoBaHOCTI 3
OCHOBHO{ JIISTTLHOCTI, 0COOIUBOCTI 00JIIKY SIKOT BUKJIaAeH1 B 1.11. 6.13 TIpumiToxk.

6.23. Ilpununena disnbuicms
Cranom Ha 30.09.2024 p. npunuHeHoi JiSIILHOCTI HE OYJIO.

7. Po3kpurts 101101 iHGopMarii
71.1. I[lpubymox na axuiro

@DoHJT € eMITEHTOM aKI(ii, aje MPUOYTOK Ha aKI[iI0 HE HAPaXxOBYBABCS, TOMY
o ctanoM Ha 30.09.2024 p. mianpueMcTBO OTPUMAIIO 30UTOK.

1.2. Inghopmayin 3a ceemenmamu

Cy0’€exT rocoiaproBaHHs Hajae iH(QOpMallito 3a CErMEHTaMH, SKIIO:

1) 3aiiMae MOHOIOJILHE (JOMIHYIOUE) CTAHOBHIIE HA PHUHKY MPOIYKIIil
(ToBapiB, poOIT, TOCIYT);

2) moao mpoxaykmii (ToBapiB, poOiT, MOCIYyr), BIIHOCHO SKOI IO IOYaTKy
3BITHOTO POKY MPUUHATO PIIICHHS MPO JEp’KaBHE PEryTIOBaHHS I[iH (BKIIOYAIOUU
MIIPUEMCTBA, SIKI 31ACHIOIOTH BUPOOHUIITBO, TPAHCIIOPTYBAHHS, MOCTAYaHHS
TEIJIOBOi €Heprii Ta HaJarTh TMOCIYTH IEHTPaAIi30BAaHOTO BOOMOCTAYaHHS Ta
BOJIOBIJIBEICHHS ).

doHA HE BIAMNOBITAE HABEACHUM KPUTEPIsM, TOMy 1H(OpMAIliI0 010
CETMEHTIB HE PO3KPHUBAE.

71.3. Axmueu 6 3acmasi
AxTtuBiB B 3actaBl PoHI HE Mac.

1.4. Onepauii 3 noe ‘A3aHUMU CIODOHAMU

Jlo moB’s13aHUX CTOPiH 200 omepariii 3 MOB’A3aHUMHU CTOPOHAMU HAJICKATh:

- TIANPUEMCTBA, SIKI TPsSMO abo0 OIMOCEPENKOBAHO KOHTPOIOIOTH abo
nepeOyBarOTh 1] KOHTpoJieM, abo X MepeOyBarOTh IiJl CIUIBHUM KOHTPOJEM
pazoMm 3 DoHAOM;

- acoriioBani DoHAy;

- CIILJIbHI MIANPUEMCTBA, y AKUX DOHJI € KOHTPOJIOIOUNUM YYaCHUKOM;
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- YIEHU MPOBITHOTO YIPaBIiHCHKOTO nepcoHany OoHmy;

- OJIM3BKI poaudil 0cOOU, 3a3HAUCHOI BUIIIC;

- KOMIaHii, 110 KOHTPOJt00Th PoH, ab0 3M1MCHIOITh CYTTEBUM BILIMB, a00
MarOTh CYTTEBUI BiJICOTOK TOJI0CIB Y DoHY;

Onepariiii 3 nop’si3anumu cropoHamu ctaHoMm Ha 30.09.2024 p. ®oun He
31JICHIOBAB.

1.5.Poskpumms cnpaseoiueoi éapmocmi
7.5.1. Memoouxu ouiHoeanHs ma 6xiOHI OaHi,
BUKODPUCIAHL 01 CKIAOAHHS OUIHOK 3d CRPABEOIUBOI0 8ADMICINIO

@oHJ 3A1MCHIOE BHUKIOYHO O€3MepepBHI OI[IHKH CIPABEMJIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s3aHb, TOOTO Taki OIIHKH, sKi BUMararotbcda MC®3 Ne 9 Ta
MC®3 Ne 13 y 3BiTi Ipo (HiHAHCOBHI CTaH HA KIHEIb KOXKHOTO 3BITHOTO MEPIOy.

, . . . Tabnums 8
Kracu akTHBIB Ta METO/IM OIIIHKH CIIPABEIJIMBOT BAPTOCTI

Knacm akTuBiB Ta )
, MeTox OLIHKHA
3000B’s13aHb, .
i MeTtonuku (pPMHKOBHH, . .
OIlIHEHUX 3a : . . Buxigai gam
OI[IHFOBAHHS JIOX1THHH,
CIIpaBeIJIUBOIO .
: BUTPATHUIN)
BapTICTIO

I'pomosi kot | [lepBicHa Ta PunkoBwit OdimiitHi Kypcu

Ta iX IT0JIaJIbIIIA OIlIHKA HBY

€KBIBaJICHTH TPOIIOBUX KOIITIB Ta
iX €KBIBAJICHTIB
3IACHIOETHCS 3a
CITpaBEIJIMBOIO
BapTICTIO, SIKa
JOPIBHIOE TXHIH
HOMIHAJIbHIM
BapTOCTI

JIOBroCTpOKOBI ITepBicHa o1riHKa JoxiaHuit KonTtpakThi

MPOLICHTHI1 3I1ACHIOETHCH 3a 1X YMOBH,

MTO3UKHU CIIPaBEIJIMBOIO HWMOBIpPHICTB
BapTICTIO, KA TOTaIICHHS,
3a3BUYal JTOPIBHIOE OUIKyBaH1 BX1/IHI
IIH1 oTepairii, y X0l TPOIIOBI MOTOKU
AKoi OyB OTpUMaHUMN
aktuB. [lomanemia
OI[IHKA 31HCHIOETHCS
3a CIIpaBe/JIUBOIO
BapTICTIO Ha JaTy
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OLIIHKHA

[HCTpYyMEHTH ITepBicHa o1riHka PunkoBui,
KariTaity 1HCTPYMEHTIB BUTPATHHI
(monpoB1 KamiTany OdimiitHi GipxKOBI
¢dbiHaHCOBI 3MIMCHIOETHCS 3a 1X Kypcu
THCTPYMEHTH) CIPaBEIMBOIO OprasizaTopiB
BapTICTIO, KA TOPTiB Ha JIaTy
3a3BUYail JOPIBHIOE OIIHKH, 3a
IiHI omeparii, y Xoi BIJICYTHOCTI
K01 OyB OTpUMAaHMIA BU3HAYCHOTO
axtuB. [logansima Oip>KOBOTO KypCy
OITIHKa 1THCTPYMEHTIB Ha JIaTy OIIHKH,
KarmiTany BUKOPUCTOBYETHCS
3IIMCHIOETHCS 32 OCTaHHS
CIIPaBeIMBOIO OaslancoBa
BapTICTIO Ha JaTy BapTICTh, I[IHU
OI[IHKU 3aKPUTTSI
JloBroctpokoBa | [lepBicHa o1liHka JoxiaHuit KonTtpakThi
nebiTopchKa 3I1ACHIOETECH 3a YMOBH,
3a00proBaHICTh | CIIPABEIJIUBOIO HWMOBIPHICTb
BapTICTIO MOTAlICHHS,
npuaOaHHs, OUIKYBaH1 BX1/Hl
[oJIajbliia OIIHKA - IPOIIOBI MOTOKH
32 aMOPTU30BaHOIO
BapTICTIO 3
BUKOPUCTAaHHAM
MeTo/1a €(PEeKTUBHOTO
BIJICOTKA 32
BHUPaXyBaHHIM
30HUTKIB B1J]
3HEIIHECHHS, SIKIIO
BOHU €.
JlebiTopchka ITepBicHa Ta JoxiaHui, KonTtpaxThi
3a00proBaHiCTh | MOJajbIlla OLIHKA MaTpU4Ha YMOBH,
32 OCHOBHOIO Ne01TOPCHKOT MO/IEJTb HWMOBIPHICTb
TISUTBHICTIO 3a00proBaHOCTI MOTaIICHHS,
3I1HCHIOETHCH 3a OYIKyBaH1 BX1/1HI
CIIPaBEIJIMBOIO TPOIIOBI MOTOKU

BapTICTIO, SIKa
JIOPIBHIOE BAPTOCTI
[IOramIeHHs, TOOTO
CyMi OYIKYBaHHX
KOHTPaKTHUX
I'POIIOBUX MOTOKIB
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Ha JIaTy OILIIHKH

[a11a moroyna ITepBicHa o1riHka JloxigHui KonTtpakThi
nebiTopchKa Ne01TOPCHKOT YMOBH,
3a00proBaHICTh | 3a00pPrOBaHOCTI HWMOBIPHICTb
3IIMCHIOETHCS 32 MOTaIlIEHHS,
CIIPaBEIJIMBOIO OYiKyBaH1 BX11Hi
BapTICTIO. IPOILIOBI TOTOKU
[Tomanpma ominka -
3a CIPaBEIITUBOIO
BapTICTIO, KA
TOPIBHIOE
OanaHCOBINM BapTOCTI
IIoramieHHs, TOOTO
CyMi OYiKYBaHHX
KOHTPaKTHUX
IPOIIOBHUX MOTOKIB
Ha JIaTy OIIHKH.
dinancosl ITepBicHa o1riHka Joximauni KonTtpakThi
aKTHUBH, SIKI 3/I1CHIOETHCS 32 YMOBH,
YTPUMYIOTBCSI 10 | CIIPABEJIMBOIO HWMOBIPHICTb
MOTaIeHHS BapTICTIO MOTAIICHHS,
npuaOaHHs, OUIKYBaH1 BX1/Hl
[oJIajbliia OIIHKA - IPOIIOBI MOTOKH
32 aMOPTU30BaHOIO
BapTICTIO 3
BUKOPUCTAaHHAM
MeTo/1a €(PEeKTUBHOTO
BIJICOTKA 32
BHUPaXyBaHHIM
30HUTKIB B1J]
3HEIIHECHHS, SIKIIO
BOHU €.
HosroctpokoBi | IlepBicHa Ta ButpaTtnuii
3000B’s13aHHS MOJAJIbIIIA OLIIHKA
3I1ACHIOETHCH 3a KonTtpakThi
CIIpaBeTMBOIO YMOBH,
BapTICTIO, SIKa HWMOBIPHICTB
JIOPIBHIOE MTOTaIlCHHS,
OanaHCOBIHM BapTOCTI OUIKyBaH1 BUX1/IHI
aKTHBIB TPOIIOBI MOTOKU
[ToTouni IlepBicHa Ta ButpaTthuii KoHnTtpakTHi
3000B’13aHHA [oabIla OI{IHKA YMOBH,
MOTOYHHX HMOBIPHICTb
3000B’I3aHb MOTameHHs,
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3I1ACHIOETHCH 3a OUiKyBaH1 BUX1JHI
CIIPaBETHBOO I'POIIIOBI MOTOKH
BapTICTIO 200

aMOPTH30BaHOO

7.5.2. Bnaue suxopucmanHs 3aKkpumux 6xioHux oavux (3-20 piens)
011 NepioOUYHUX OUIHOK CNPA8eodu8ol apmocmi Ha TPUOYTOK 200 30UTOK

3MiH B OLIHII CHOpaBeAJMBOI BApTOCTI AaKTHBIB, SKI MOTPeOYIOThH
BimoOpaxxenHs y ®inancosiit 3BiTHOCTI DoHy, ctanoM Ha 30.09.2024 p. He Oyio.

7.5.3. Inwi pozxpumms, wo sumazaromovct MCD3 No |3 « OQuinka cnpageoiusoi
8aDMOCIIL)

CrnpaBennmBa BapTicTh (DIHAHCOBHX 1IHCTPYMEHTIB B IOPIBHSHHI 3 iX OaJIaHCOBOIO
BapTICTIO, TUC. TPH.

Tabmums 9
. CnpasemyiiBa
. . . banancosa BapTiCcTh )
diHaHCOBUI ITHCTPYMEHT BapTICTh
30.09.24 | 30.09.23 | 30.09.24 | 30.09.23

ITorouni iHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0

[nma noto4Ha aebGiTOpChKa 7502,0 | 7501,0 | 7502,0 | 7501,0
3a00pProBaHICTh

JloBroctpokoBa J1€01TOpchKa

3a60proBaHicTh ) i i )
JlebiTopchka 3a00pTOBaHICTh 3

HapaxoBaHUX JOXOJIB i i i i
['pomtoBi komTH Ta iX €KBIBaAJICHTH 0,0 0,0 0,0 0,0

[TorouHa KpeauTopChKa 15.0 11.0 15.0 11.0
3a00pProBaHiCTh ’ ’ ’ ’

VYrpanincekuii nepcoHan PoHAY BBaXKae€, 110 HABEJACHI PO3KPUTTS 100
3aCTOCYBAHHS CIIPaBENIMBOI BAPTOCTI € JJOCTATHIMH, 1 HE BBaXKae, 110 3a MEkKaMu

iH(popMallis  10A0

(dbiHaHCOBOT 3BITHOCTI
3aCTOCYBAaHHs CIPABEIIINBOI

3aJIUIINIIAC
BapTOCTI,
KOpPUCTYBauiB (PIHAHCOBOi 3BITHOCTI.

OyIp-sika CyTTeBa
AKa MOXe
JomarkoBy

OyTH KOPHUCHOI  JJIst
iH(popMallito 1Oa0 3MiH

CIpaBEAJIMBOI BapTOCTI (DIHAHCOBUX AKTUBIB B 3B’SI3KYy 3 BpPaxXyBaHHSM PHU3HKIB

HaBeIECHO y IpuM. 6.13.

1.6. Ynpasninns puzuxamu

7.6.1. l{ini ma noaimuku ynpaeiinH iHAHCOBUMU DUSUKAMU

VYrpaBniHHS pU3UKaMU Ma€ TEPIIOYEepProBe 3HAYCHHS JJIs BEICHHS Oi3HECy
@DoHJy 1 € BOXIMBUM €JIEMEHTOM ii JisimbHOCTI. [loiTHKa ynpaBimiHHS pU3UKAMH
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CKOHIICHTPOBaHA Ha Hemepea0auyBaHOCTI (pIHAHCOBMX PHHKIB 1 HallJieHA Ha
MIHIMI3AI[I}0 TIOTEHIIMHOTO HETraTUBHOTO BIUIMBY Ha (piHAHCOBI IOKa3HUKHU
nismpHOCTI Donpy. OnepaTUBHUNA 1 IOPUAMYHUNA KOHTPOJIb Ma€ Ha MeETI
3abe3reuyBaTi HaJICKHE (YHKIIIOHYBAaHHS BHYTPIIIHLOT MOJITUKHA Ta MPOLEAYP 3
METOIO MiHIMI3allii ONeparifHuX 1 OPUINIHUX PU3HKIB.

VnpapmiHcekuit nepconan @doHay BU3HAE, MO ii JISIBHICTH IOB’s3aHa 3
pU3UKAMU 1 BapTICTh YUCTUX AKTHBIB y HECTaOILHOMY PHHKOBOMY CEpEIIOBHIII
MOJKE€ CYTTEBO 3MIHMTUCh YHACHIOK BIUIMBY CYO €KTUBHUX YHHHHKIB Ta
00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTD 1 HAMPSIMOK BIUTUBY SIKUX 3a3/1aJIET1/[b TOYHO
nepen0ayuTH HEMOKITUBO.

MeToro ynpaBiiHHS PU3MKAMHU € HEIOMyIIeHHsS BTpath DOHIOM PUHKOBOI
BapTOCTI aKTUBIB Ta CHPUSHHS MiBUIICHHIO BAPTOCTI BIacHOTO Kamitany DoHny.

BianoBiiHO A0 OCHOBHOI METH, 3aBJaHHsS YIPABIIHHS PU3UKAMHU TMOJSATAIOTh
y HAaCTYITHOMY:

- BU3HAUCHHSA HAWOUIBII Bpa3IMBUX Ta PU3MKOBUX HAIMPSMKIB JISITBHOCTI
doHuy;

- CHUCTeMaTHM4YHAa KOMIUIEKCHA JIarHOCTHKa WMOBIPHOCTI  HacTaHHS
HECIIPUSTIMBUX MMOIIH;

- BUOIp aJIbTepHATUBHUX BapiaHTIB YIPaBIIHCHKUX PIIICHB JJIs1 3a0€3MeYeHHS
ONTUMAJBLHOTO CITIBBIIHOIIEHHS MDK PH3UKOM Ta JOXIIHICTIO (HIHAHCOBUX
ornepaitii;

- 3a0e31eyeHHs MIHIMI3allli BTpaT IPpH HACTAHHI HECTIPUATIMBUX TOJIIMH,

- 3a0e3MmeueHHs] JOTPUMAaHHS 1HTEPECiB OararboX 3alliKaBIICHUX CTOPIH, a
came: yyacHUKiB DOHIy, KepIBHUX OpraHiB ymnpaBiiHHS DOHAOM, NpalliBHUKIB
®oHJ1y, IHIIUX CTOPIH.

HisnpHicte @DoHay y cdepl yHOpaBiaiHHA pU3UMKaMH COpsIMOBaHa Ha
3a0€3MeUeHHsI TOCATHEHHS CTaTyTHUX ITiiert doHy, 30UTbeHHsT TPUOYTKOBOCTI.
VYrupaBninusg puszukamu AisuibHOCTI DOHAY sBIsSE€ COOOI TMOCTIHHUNA TPOIIEC
nepeadoadeHHs 1 HeHTpamizamii iX HeraTUBHUX (piHAHCOBHMX HACHIJKIB, TIOB’ SI3aHUM
3 iX 1imeHTU(]IKaII€l0, OILIHKOI, MPO(IIAKTUKOI 1 MIHIMI3AIIE€I0 HETaTUBHUX
HacHiaKiB. Jlo pyu3uKiB, K1 MOKYTh BUHMKATH TIPH 3A1HCHEHHI AisiibHOCTI DoH/Y,
HaJeXaTh TaKl iX BUIU: KPEIUTHUN PU3UK, PUHKOBHUM PU3UK Ta PU3UK JIIKBITHOCTI.
PuHKOBUI pPU3MK BKJIIOYAE€ BAJTIOTHUN PHU3HK, BIJICOTKOBHM pPHU3WK Ta I1HIIUHN
I[IHOBUY PU3UK.

1.6.2. Kpeoumnuti puzux

KpenuTHuii pu3uK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTYy TIPO
(1HaHCOBUI IHCTPYMEHT HE 3MOKE€ BUKOHATH 3000B’s13aHHS 1 1€ Oyae MPUYUHOIO
BUHUKHEHHSI (pIHAHCOBOTO 30MTKY 1HINOI CTOpoHHU. KpemuTHuil pusuk
npuTaMaHHUN TakuM (IHAHCOBUM I1HCTpyMEHTaM, SIK IOTOYHI Ta JCTO3UTHI
paxyHkH B 6aHKax, obirarii Ta 1e6iTopchka 3a00pTrOBaHiCTh.

OCHOBHUM METOJOM OIIIHKM KPEAWTHHX PHU3UKIB KepiBHUIITBOM DoHIY €
OIlIHKA KPEAUTOCIPOMOHOCTI KOHTPAreHTiB, [JII YOTO BHUKOPHUCTOBYIOTHCS
KPEIUTHI peUTHHTH Ta Oy/ab-sKa 1HINA JOCTYIHA 1H(pOpMaIlis (3araJiIbHOIOCTYITHA
iHpopmaritina 6aza maamx HKIII®OP, ganmi 3 €JIP Ta iHmi) momo ix
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CIPOMO>KHOCTI BUKOHYBaTH O0prosi 3000B’s13aHHsA. DOH]T BUKOPUCTOBYE HACTYITHI
METO/M YIPaBIIHHS KPEAUTHUMHU PUIUKAMHU:

- JIIMITH 1110]10 OOProBUX 3000B’s13aHb 3a KjacaMH (h)iHAHCOBUX 1HCTPYMEHTIB;

- JIMITA 100 OOproBuX 3000B’S3aHb IEpe]l OJHUM KOHTpareHToM (abo
acoIlii0BaHOIO TPYIIOI0);

- JIMITH WIOJ0 BKJIAJICHh Y (DIHAHCOBI IHCTPYMEHTH B PO3Pi3l KPEIAUTHHUX
perTuHriB 32 HarioHaapHOI0 peUTUHTOBOO MIKAJIO0;

- JIIMITH IIOJI0 PO3MIIIEHHS JIEMO3UTIB y OaHKax 3 pI3HUMH PEHTHUHTaMH Ta
BUMAAKU A€(ONTY Ta HETIOBEPHEHHS JIETIO3UTIB MPOTIATOM OCTaHHIX I’ SITH POKIB.

®donp aHammizye MIaTOCIIPOMOXKHICTh KOHTPAreHTIB Ta 3/A1MCHIOE 3aX0/1U 00
HEJIOMYIEHHs HasgBHOCTI B akTuBax ®OoHAy mpocTpodyeHoi Ae0iTOpChKOi
3a00pProBaHOCTI.

®onx He Mae (HIHAHCOBUX aKTHUBIB, sKi ab0 OyiM MPOCTpPOUEHi, abo
3HEIIHWINCS, TAaKOX BIJICYTHI 3acTaBM Ta iHIN (opmu 3a0e3MeyeHHs] KPEeAUTIB
oJIep>KaHUX YU HaTaHUX.

7.6.3. Punkosuii puzux

PuHKOBUI pU3UK - 1€ PU3HUK TOTO, IO CIIpaBeUIMBa BapTICTh a00 MaOyTHI
IPOIIOBI MOTOKU BiJ (PIHAHCOBOTO 1HCTPYMEHTA KOJUBATUMYThHCS BHACIIJIOK 3MIiH
PUHKOBHX IIH. PUHKOBHUI pU3MK OXOIUIIOE TPU THUIIMA PHU3UKY: IHIIUNA IIHOBUU
PU3UK, BAJIIOTHUH PHU3UK Ta BIJCOTKOBUI pHU3UK. PHHKOBUN PHU3MK BHUHHUKAE Y
3B’SI3KY 3 pHU3UMKAMHU 30UTKIB, 3yMOBJICHUX KOJIMBAHHSIMHU I[IH Ha aKIli,
BIJICOTKOBUX CTaBOK Ta BAIOTHUX KypciB. DOHI HapakaTUMEThCS HA PUHKOBI
pU3MKUA y 3B’A3KYy 3 IHBECTUIISIMA B akili, oOjiramii Ta iHm (iHaAHCOBI
1HCTPYMEHTH.

[HIMI 1IHOBUM PU3MK - L€ PU3HMK TOrO, U0 CHpPaBEAJMBA BapTiCThb abo
MaiOyTHI TPOLIOBI MOTOKUA BiJl (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS
BHACTIZIOK 3MIH PHHKOBUX IIiH (OKpIM THX, III0 BHHUKAIOTH YHACIIJOK
BIJICOTKOBOTO PH3UKY YH BAJIIOTHOTO PHU3UKY), HE3QJIEKHO BIJ TOro, YU
CIPUYMHEHI BOHHM UWHHHUKAMH, XapaKTEPHUMH IS OKpeMoro (iHaHCOBOTO
IHCTpyMEeHTa a0 Horo emiTeHTa, Yd YMHHUKAMH, 110 BILIMBAIOTh Ha BCl IMOI0HI
(b1HaHCOBI IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS Orepallii Ha pUHKY.

OCHOBHMM METOJOM OIIIHKH IIIHOBOTO PHM3UKYy € aHali3 ayTiauBocTi. Cepen
METO/IB TIOM’SIKIIICHHSI I[IHOBOTO pu3uKy DOHJ BUKOPHUCTOBYE AUBEpCcU]IKaIlito
aKTHUBIB Ta JOTPUMAHHA JIMITIB Ha BKJIAJEHHS B akuUli Ta 1HII (DIHAHCOBI
IHCTPYMEHTHU 3 HEPIKCOBAHUM MPUOYTKOM.

PuUHKOBHUI pH3UWK - [I€ PU3WK TOTO, IO CITpaBEUIMBA BapTICTh a00 MalOyTHI
I'POIIOBI MOTOKU Biji PIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACHIIOK 3MIH
PUHKOBHUX I1H. PUHKOBUI pU3MK OXOIUIIOE TPU TUIMA PHU3MKY: IHIIUNA LIHOBUU
pPU3UK, BAJIIOTHUN PHU3UK Ta BIJCOTKOBUM pHU3UK. PUHKOBUN PU3MK BUHUKAE Y
3B’SI3KYy 3 pHU3MKaMU 30MTKIB, 3yMOBJICHUX KOJHMBAaHHSMU I[iH Ha aKIili,
BiJICOTKOBUX CTaBOK Ta BaMOTHUX KypciB. DOHI HapakaTUMEThCs HA PUHKOBI
PU3BUKH y 3B’SI3Ky 3 IHBECTHIlssMM B akiii, OOmiramii Ta iHmi ¢iHAHCOBI
IHCTPYMEHTH.
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®OoHAOM BCTAHOBJIEHO, IO I1HAMKATOPOM MOXIMBOCTI MOJIN peamizarii
puHKOBOro (maiioBoro) pusuky € naaiHus iHaekcy ¥Yb (UX) ynponosx kBapTaiy.
Tak naginHs iHAekcy Yb menmie Hixk Ha 10% cTaHOBUTH HU3bKUI PIBEHb PU3UKY,
nafiHHsa y Mexax 10- 20%% cTaHoBUTH cepe/iHIi pIBeHb PU3UKY, MaiHHA OLIbIIe
20% - BUCOKMIA pIBEHb PU3HKY.

[ToToyHa oIiHKa piBHSA PHU3UKY 3a TOKa3HUKOM PHUHKOBOIO (MaioBOIO)
pHU3HKY 3a nopTdeneM iHHUX nanepiB QOoHTy XapaKTepU3YEThCS K HU3bKA.

Cucrema ympaBiiaHs pusukamu QoHy nependadae 3aCTOCYBaHHA JEKITBKOX
aHAIITUYHUX METOJIB JociimkeHHsa pu3ukiB. Cepen mux MeroniB @oHA Ha erarl
IIaHyBaHHS TpoQeCciifHOi  MISUTbHOCTI, 3’SCYBaHHI JOIUIBHOCTI ydacTi B
IHBECTHUIIIITHOMY TIPOEKTi, MPOBOJUTH aHali3 YyTJIMBOCTI PE3yJIbTaTUBHOTO
MOKa3HWKA BiJ Bapiallii 3HAYCHb IIOKA3HUKIB, IO OEpyTh y4acTh B HOTO
Bu3HaueHHl. KpiM anHamizy uyymimmBocti @OHI Ha eTaml NPOrHO3yBaHHS
BUKOPUCTOBYE METOJI KOPEKTYBaHHS, MeETOJa cieHapiiB. He3Baxkarounm Ha
MPaKTUYHO CTaldy CHUTyalito Ha (poHmoBomy puHKY, DOHI 3 OISy Ha aHaI3
cUTyallli y 3BITHOMY Mepiojii JOACPKYBAJIOCHh IOJITHKH IOA0 HEAOIIBHOCTI
HOBUX BKJIAJICHb Y I[IHHI MMarepHu.

1.6.4. Banomnuti ma 8i0comro8uti pusuxu

BanmtoTHuil pu3MK - 11€ PU3UK TOTO, IO CIpaBeIMBa BapTiCTh a00 MaOyTH1
IPOLIOBI MOTOKH Bijl (PIHAHCOBOrO 1HCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MIH
BaJIFOTHUX KYPCIB.

@doHj HE Mae aKTUBIB, HOMIHOBAaHMX B 1HO3€MHIN BalllOTI, y 3arajibHOMY
00CsITy aKTHUBIB.

Ockinbku DOHJ OpaIloe€ TIIBKK 3 HAIIOHAJIBHOK BaIOTOI), BIUIMB 3MiHU
BAJIIOTHUX KYpPCIB BIJICYTHIH.

BincoTkoBuii pusMK - 1€ PU3MK TOro, IO CIpaBeIMBa BapTICTh abo
MaiOyTHI TpPONIOBI MOTOKHA BiJl (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS
BHACIIJOK 3MIH PHUHKOBUX BIiJICOTKOBUX cTaBOK. KepiBuuireo Dongy
YCBIJIOMJTIOE, TII0 BIJICOTKOBI CTABKM MOXYTb OILIIHIOBATUCH 1 11€ BIUTMBATUME K Ha
noxoau dDouHy, Tak 1 Ha CrIpaBeIMBY BapTICTh UACTUX aKTUBIB.

VCBIIOMITIOIOUHM 3HAYHI PHU3MKH, TOB’SI3aHI 3 KOJIWMBAHHAMHU BiJCOTKOBHX
CTaBOK Y BHCOKOIHQUIAI[IHHOMY CEpEIOBHIIl, SKE € BIACTUBUM i (1HAHCOBOT
cUcTeMU YKpaiHu, KepiBHUUTBO POHIy KOHTPOJIIOE YACTKY aKTHBIB, PO3MIILIEHUX
y OOproBux 3000B’S3aHHSIX y HAI[lOHAJIBHIA BaJIOTI 3 (h)IKCOBAHOK BiJICOTKOBOIO
craBkow. KepiBaunro ®oHay 311iCHIOE MOHITOPUHI BIJICOTKOBUX PHU3HKIB Ta
KOHTPOJIIOE iX MAaKCHUMaJIbHO MPUIYCTUMUNA po3mip. Y pas3l  3pOoCTaHHs
BiJICOTKOBUX pu3ukiB Donn mae Hamip no30yBaTucs OOproBux (HiHAHCOBHUX
THCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTAaBKOK. MOHITOPHUHT BiJCOTKOBHX
PU3UKIB 3IHCHIOETHCS MUIIXOM OIIIHKH BIUTUBY MOXJIMBUX 3MIiH BiJICOTKOBHUX
CTaBOK Ha BapTICTh BiJICOTKOBUX (hIHAHCOBUX 1HCTPYMEHTIB.
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AKTHBH, K1 HAPAXKAIOTHCS HA B1JICOTKOBI PU3HKH:

Tabomurs 10
THL AKTHE CraHoM Ha CrtaHoM Ha
y 30.09.2024poky 30.09.2023poky
BaHKIBCBHKI NeNO3UTH (THC. TPH.) 00 0.0
Bcroro: 00 0.0
Yactka B akTuBax Doy, % 00 0.0
Jlns  OIIHKM MOXJIMBHX KOJHBaHb BIJICOTKOBHUX CTaBOK - DoHJ

BUKOPHCTOBYBaJIAa ICTOPUYHY BOJIATUJIBHICTH B1JICOTKOBHX CTaBOK 32 CTPOKOBUMU
neno3utaMu (0 1 poky) 3a OCTaHHI 5 POKIB 3a ONPHIIIOJHEHOI 1H(HOpPMAIIIED
HBY.

71.6.5. Pusuk aikeionocmi

Pu3uk niKBIAHOCTI - pU3HK TOTO, 110 POHJT MATUME TPYAHOUI IPH BUKOHAHHI1
3000B’s13aHb, MOB’sI3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSIMU, 110 TOTAIIAIOTHCA
HUISIXOM MOCTABKH I'POIIOBUX KOIITIB a00 1HIIOr0 ()iHAHCOBOTO aKTHUBY.

@oHJ 3AIMCHIOE KOHTPOJIb JIKBIAHOCTI MIISAXOM IUTAHYBAHHS IOTOYHOT
mikBigHocTl. DOHA aHanmi3ye TEPMIHM IUIATEXKIB, SIKI MOB’s3aHl 3 J€0ITOPCHKOIO
3a00proBaHICTIO Ta 1HIMMMHU ()IHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOX
MPOTHO3H1 MTOTOKH TPOIIOBUX KOIITIB BiJ] ONEPAIiiHO1 AISUTBHOCTI.

Indopmariss 1010  HEAWCKOHTOBAHMX  IUIATEXIB  3a  (piHAHCOBHMU
3000B’s13aHHAMH DOHTy B PO3pi3i CTPOKIB MOTAIICHHS MPEICTaBlIeHa HACTYITHUM
YUHOM:

Tabmuis 11
. Big 1 Big 3 )
Heplozl, o Ho 1l MICSIST | MICSIIIB Bin 1 Binpmie 5
3aKIHYMUBCS Micsst 103 101 poky 110 5 POKiE Bcroro
30.09.2024 MicAITB POKY POKIB
Kopotkoctpo
KOBI TTO3UKHU i - - - - -
OaHka
ToprosenbHa
Ta 1HIIA
KpEIUTOPChKa - 15,0 - - - 15,0
3a00proBaHICT
b
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ITorouna
3a00proBaHICT
b 3a
JTIOBFOCTPOKOB
MU
3000B’s13aHHS
MU

Bcrworo

15,0

15,0

[Tepion, o
3aKIHYMUBCS

30.09.2023

Ho 1

MICSLIS

Bix 1
MICSLIA
o 3
MICSIIIB

Big 3
MICSIIIIB
1o 1
POKy

Bin 1
POKY 10 5
POKIB

binbme 5
POKiB

Bcrworo

KopoTtkoctpo
KOB1 ITIO3UKH - - - - - -
OaHka
ToprosenbHa
Ta 1HIIA
KpeIUTOPChKa -
3a00proBaHICT
b

IToTouna
3a00proBaHICT
b 3a
JIOBIOCTPOKOB - - - - - -
MU
3000B’I3aHHS
MU

Bcrworo -

11,0 - - - 11,0

11,0 - - - 11,0

[.1. Ynpasninusa kanimanom

donja po3riisfiae yrpaBliHHS KaliTaaoM K CUCTEMY MPUHIUIIIB Ta METO/IIB
pO3pOOKK 1 peanizallii ynpaBIIHCHKUX PIIIE€Hb, MOB’S3aHUX 3 ONTUMAaJbHUM
dbopMyBaHHSIM KamiTaly 3 pPI3HOMAHITHUX JDKEpes, a TakoX 3a0e3MeueHHsIM
e(eKTUBHOTO HOro BUKOPHUCTaHHS y aisimbHOCTI PonHmy. KimtouoBi muTaHHS Ta
NOTOYHI PILIEHHS, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTYpy KalliTady, a TaKOX
JoKepena #oro (QopMyBaHHS, pO3IJISAJAIOTHCS YIPABIIHCHKUM —TEPCOHAIIOM.
MexaHi3M ynpaBiiHHS KamiTagoMm nependadae YiTKy mocTaHOBKY LiJIEH 1 3aBJaHb
YOPaBIIHHS KammiTajloM, a TaKOX KOHTPOJb 3a iX JOTPUMAHHSIM Yy 3BITHOMY
nepiofi; yAOCKOHAJICHHS METOJUKM BU3HAYCHHS W aHali3y BUKOPHUCTAHHS YCIX
BU/IIB KamiTady; po3po0JIeHHs 3arajibHOi CTpaTerii YIpaBIiHHS KamiTalIoM.

VYrpaBiaiHChKHMI TepcoHa 3[1MCHIOE OIS CTPYKTYpU KamiTaly Ha KiHEelb
KOXXHOTO 3BITHOTO mepioay. [Ipu nboMy MpoBOAMTHCS aHali3 BapTOCTI KamiTaiy,
HOro CTpyKTypa Ta MOXJIMBI pu3vkd. Ha oCHOBI oTpumaHuX BUCHOBKIB DOHI
3MIIACHIOE PETYJIOBaHHS KamiTaly HUISIXOM 3aJIy4€HHS TOAATKOBOTO KamiTaimy ado
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(diHaHCYBaHHS, a TaKOXX BUIUIATH JIMBIIEH[IB Ta MOTAUICHHS ICHYIOUHMX IO3HK.
@doHJT MOXKE 3AIMCHIOBATH PEryJlOBaHHS KalliTally HUISIXOM 3MIHU CTPYKTYpH
kamiTany. CucrteMa ymnpaBiiHHS KalliTalloM MOKE KOPUTYBATHCh 3 ypaxyBaHHSIM
3MiH B OIlepalifHOMY CepeIOBHIILIl, TSHICHIIISX PUHKY 200 cTparerii pO3BUTKY.

VYrpasninusa kamitasiom @DoHay cHpsMOBaHO Ha JOCSITHEHHS HACTYIHUX
JIEH:

- 30€perTi CHpPOMOXKHICTh MIANPUEMCTBA TMPOJAOBKYBATH CBOKO iSJILHICTD
Tak, 00 BOHO 1 Hajaml 3abe3nedyBano A0XiA /Uil ydacHUKIB POHIY Ta BUIUIATH
THIITMM 3alliKaBJICHUM CTOPOHAM;

- 3a0e3meunTd HaJueKHUN TpuOyTOK ydacHWKaM DOHIY 3aBISKU
BCTAHOBJICHHIO I[1H Ha MOCIYTH, IO BiIMOBIAAIOTH PIBHIO PU3HKY;

- JOTpWMaHHS BHUMOT JI0 KaIlTally, BCTaHOBJICHHX PETYIATOPOM, 1
3a0e3nedeHHs 3qaTHocTI DoHay PYHKIIOHYBATH B IKOCT1 O€3MEPEPBHOTO J1F0UOTO
MIPUEMCTRA.

VYrpanincekuii nepconan @DoHAy BBakae, IO 3arajbHa Cyma KariTamy,
YIOPABIIHHS SKUM 311HCHIOETHCS, TOPIBHIOE CyMi KaImiTaly, BiIOOPaKeHOIo Y 3BITI
1po (iHAaHCOBHI CTaH.

Ckrag BIAacHOrO KamiTady Ha jaaTy (iHaHCOBOI 3BITHOCTI cTaHOBUTH - (4870
TUC.TpH. (p.1495, @. Ne 1):

3apeecTpoBaHUi KariTasl 7500,0 tuc. rpH.
- HEOTUTAYCHHH KariTal 0,0 Tuc.rpH.

- pe3epBHHUI KaITiTaj 0,0 Tuc.rpH.

- HEpO3MOAUICHUI MPHUOYTOK(HETIOKPUTHI 30UTOK) (13,0) Tuc. rpH.

7.8. Oyinka egpexmugrnocmi KepisBHUUMBA 8 YNPABIIHHI eKOHOMIYHUMU PeCcyPCamu

[linBuieHHs  €)EKTUBHOCTI  YINpPaBIiHHA  PECYpCHUM  TOTEHINAJIOM,
3a0€3MeUeHHs] MOT0 PaIllOHAIBHOTO BUKOPUCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3
MIPOBENICHHSIM SIKICHUX 3MIH y CKJIaJil pecypciB 1 3 MiJIBUIICHHSIM €(eKTUBHOCTI B
iX ympaBiiHHI. 3aBAaHHS MiJBHUINCHHS €()EKTUBHOCTI YMHPABIIHHSI PECYPCHUM
MOTEHI[IAJIOM TOJIsiTa€ HacaMIiepel Y BIOCKOHAJIEHHI BUKOPUCTAHHS W yIIpaBIiHHS
pecypcaMu MiANPUEMCTBA Ta B MIABUIIICHH] IXHBOT IILTICHOCTI.

OcHoBuuMu pecypcamu PoHAY € (HIHAHCOBHM pPeCypc y BUTJISI TPOIIOBUX
KOLITIB, OTPMMAaHUX B PeE3yJbTari (QOPMyBaHHS CTAaTyTHOrO KamiTaiay, Ta
(1HaHCOBI IHBECTHIIII.

[TinBuiieHHs €(pEeKTUBHOCTI BUKOPUCTAHHS TPYIOBUX PECYPCIB € MOMKIMBUM
JUIIe 32 YMOBU (POpMYyBaHHS SIKICHOI CHCTEMH MEHEIKMEHTY, III0 B CBOIO UEPTyY
nependayae BCTAHOBJIEHHS >KOPCTKUX BUMOT /10 KEPIBHUKIB YyCiX piBHIB. s
peanizanii 1iei Mmet ToBapUCTBOM CTBOpPEHA CUCTEMa BUMOT JI0 MPAIlIBHUKIB, SIKI
MOBUHHI 1M BIJIOBiAaTH, 30KpeMa, HAsSBHICTh JUIUIOMIB 3 BHIIOI OCBITOIO Ta
M1TBEPKCHHSI P1BHS KBaJTi(piKkallii BIAMOBIIHUME cepTU(diIKaTaMU.
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7.9. Ymosni akmusu i 30008 ‘s3anns

BignoBimno 1o MCBO Ne 37 «3abesneueHHsi, YMOBHI 3000B’SI3aHHS Ta
yMOBHI akTUBU» DOH]I MOBUHEH BECTH 00JIiK 3a0e3MedeHb, YMOBHUX 3000B’A3aHb 1
YMOBHUX aKTHUBIB, 32 BUHATKOM:

a) TUX. SKI € pe3yJbTaTOM KOHTPAaKTiB, IO MiJISITal0Th BUKOHAHHIO, KPIM
BUIIAJIKIB, KOJIM KOHTPAKT € OOTSKIIMBUM

0) Ha sK1 noIMpPIOeThCA cepa 3actocyBaHHs 1HIIOro CTaHaapry.

MCBO Ne 37 He 3acTOCOBY€EThCA 70 (DIHAHCOBHX 1HCTPYMEHTIB (BKIFOYAIOYN
rapaHnTii), Ha ki TmomUpPIOEThes cdepa 3actocyBaHHI MCD3 No 9 «®DinaHCOBI
THCTPYMEHTH.

Cranom Ha 30.09.2024 poxky ®oHI HE € CTOPOHOIO YMOBHHX 3000B’s3aHb, HE
Ma€ YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHWX KOHTPAKTHUX 3000B’s3aHb Ta HE
CTBOPIOBaB 3a0€3I1€UCHb.

@®oHJT HE € CTOPOHOIO B CYJIOBUX MpOIECax, TOMY PU3UKH BiJl ONepariiHol
TISUTBHOCTI OIIIHIOE SIK MIHIMAJIBHI.

@®oHJT HE BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI NMpo (PIHAHCOBUM CTaH.
[ndopmariiss mpo yMOBHE 3000B’SI3aHHS PO3KPHUBAETHCS, SKIIO MOXKIUBICTH
BUOYTTSI pecypciB, sIKI BTUIIOIOTh y CO01 €KOHOMIUHI BUTOJAM, HE € BiJJaJICHOIO.
®onn He Bu3HAae yMOBHI akTuBH. CTucna iHdopmalis Npo yMOBHUM aKTHB
PO3KPUBAETHCS, KOJIM HAJXOHKEHHSI EKOHOMIYHUX BUT1]] € HMOBIPHHM.

KoHTpakTHI 3000B’s13aHHs, BUAAHI rapaHTIi, HOPYYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusznani konmpaxmui 30008 "s13aHHA
HeBuszHaHux KOHTpakTHUX 3000B’s13aHb DOH/T HE MaE.

71.11. Jlusioenou, oconouieni 00 0amu 3ameepoHcerHst 00 8UNYCKY
Cranom Ha 30.09.2024 p. ®onn He mnpuiiMaB pIIICHHS NPO BUILIATY
JTWBIACHAIB 3a pe3yJibTaTaMu TissIbHOCTI 3a 2023 pik.

7.12. Bnaue ingrayii na monemapui cmammi

[IpoananizyBaBM KpuTepii, AKI BU3HAYAIOTh TOKA3HUK TiNepiHGIsIi,
yHnpaBiiHCBKUNA mepcoHan @oHAy 3poOMB BHCHOBOK, IO 3a IOKa3HUKAMHU
HaBEJIEHMMH Y mianmyHkTax B) 1 r) naparpada 3 MCBO Ne 29 exkoHOMIUHMIA CTaH B
VYkpaiHi He BIANOBIJIa€ CUTYAIl1, 10 XapaKTePU3YEThHCS TinepiHIsALIEr0.

3Baxatoun Ha Te, mwo 3rigH0 3 MCBO Ne 29 mnpoBeneHHs mNepepaxyHKy
(1HaHCOBOI 3BITHOCTI € MUTAHHSAM CYIKEHHS, YIpaBIiHChKUM mepcoHan DoHay
NPUIHAB pILLIEHHS HE MPOBOJIUTH MepepaxyHOK (PiHAHCOBOi 3BITHOCTI CTaHOM Ha

30.09.2024 p.

1.13. [lo9ii nicnsa 36imnoi damu
[Toxii micnst 3BITHOTO TEPIONy - M€ CHPHUSTINBI Ta HECHPHUSATIMBI MOl SIK1
BiIOYBAIOTHCS 3 KIHIA 3BITHOTO TEPIiOAy 1O JaTh 3aTBepKeHHS (HIHAHCOBOI
3BITHOCTI /10 BUIIYCKY. MOXHa BU3HAUUTHU JBA TUITHA MOJIIN:
a) MoJii, sIKi CB1IYaTh PO YMOBH, IO ICHYBAJIM HA KiHEIb 3BITHOTO MEPIOIY
(moxii, ikl BUMararoTh KOPUTYBAHHS MICJISI 3BITHOTO TIEPio1y); Ta

56



0) moxii, sKi CBiMYaTh MPO YMOBH, IO BHHHKJIM IICJIS 3BITHOTO MEpioay
(mopii, sIKi HE BUMAararoTh KOPUTYBaHHS ITICJISI 3BITHOTO TIEPIOAY).

[Tomiii, sxi BigOyBarOThCS B Tepiog MDK JaToro (piHAHCOBOI 3BITHOCTI Ta
JIaTOIO ii 3aTBEP/KEHHS 1 MOTPEOYIOTh KOPUTYBAHHS a00 PO3KPUTTS Y (h1HAHCOBIN
3BITHOCTI, HE OYJIO.

[TpunuaeHHs AisbHOCTI DOHIY HE TUIAHYEThCA.

['enepansauit qupexkrop TOB B.B. bopThsk
«A3o0Bo-HopHOMOpChKa AAMIHICTpaTUBHA
KOMITaHis »

["onoBHU# Oyxranrep O.b.Hekpacosa
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