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7.13. Ioxil micns 3BITHOI 1aTu

IIpuiiHATI CKOPOYEHHS:

AKLIOHEPHE  TOBAPUCTBO  «3AKPUTUI  HEJUBEPCU®IKOBAHUN
BEHUYYPHII TAVOBUI IHBECTULIMHUI ®OH/JT «COJIAPIC» - ®omx;

Hamonansaa Komicist 3 niHHMX nanepiB Ta pongosoro puiky — HKITIDP;
MixHapoaHi ctanaapty GirancoBoi 3BiTHOCTI — MC®D3;

MixHapoHi cTaHaapTy Oyxraiarepcbkoro ooiky — MCBO;

Pana 3 Mixxnaponuux ctanaapriB byxranrepcekoro 061iky — PMCBO;
[TopaTkoBuit Konekc Ykpainu — I1IKVY;

bananc (3BiT npo ¢inancoBuii cran) — ®.Nel;

3BIT 11po (piHaHCOBI pe3yabTaTu (3BIT PO CyKynHUM foxin) — O.Ne2;

3BIT IPO PyX IPONUIOBHX KOWITIB (3a IpsAMUM MeToaoM) — D.Ne3;

3BIT npo BrnacHui Kamitan — O.Ned.

1. OcHOBM HIATOTOBKM, 3aTBEPUKEHHS 1 moganHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyaavha ocHoga dinancoesoi 3eimuocmi (cmanoapmu,
WO BUKOPUCOBYBANUCA OJIs1 NI020MO8KU Ma NOOAHHA (DIHAHCO801 36IMHOCMI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajJbHOTO MPU3HAYEHHS — HaJaBaTu (iHAHCOBY iH(OPMAIIifO
mpo cy0’€KTa TOCMONAapIOBaHHS, IO 3BITYE, sIKA € KOPHUCHOK JUIS HHUHINIHIX Ta MOTSHI[IHHUX
1HBECTOPiB, MO3UKOJABIIB Ta IHIIUX KPEAUTOPIB Y MPHUHHATTI pillleHb MPO HaJaHHS pecypciB
IbOMY Cy0’ €KTOBI TOCITOAAPIOBAHHS.

dinaHcoBa 3BITHICTH 3arajibHOTO NMPH3HAYCHHS Hajae iH(opMmarllito npo (iHaHCOBHH cTaH
cy0’€eKTa rocro/laproBaHHs, 1110 3BITye, a came 1H(OpMalliio Mpo eKOHOMIUHI pecypcu cy0’ekTa
rOCIOJIapPIOBAaHHS Ta BUMOTH J10 Cy0’€KTa roClOJaprOBaHHs, 110 3BiTye. DiHAHCOBA 3BITHICTDH
TaKOX HaJaae iHQOpMaIlito Mpo HACIIIKKA ONeparliii Ta IHIIMUX MOJiN, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’eKkTa roclojapioBaHHs, L0 3BiTye, Ta BUMOrM A0 Hboro. diHaHCOBa 3BITHICTh
TaKOX JIEMOHCTPYE PE3yJbTaTH TOrO, SIK YNpaBIiHCbKUI mepcoHan POHIY pO3NOpPSIHKAETHCS
BBIPEHUMH HOMY peCcypcamu.

Jna nocsirHeHHs 1i€l MeTH (iHAHCOBA 3BITHICTh HaJlae Taky iH(GOpMaLilo Mpo cyd’eKT
rOCIOJIapIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIIacHUH KaIliTal;

4) noxizx Ta BUTPATH, Y TOMY YHCII NPUOYTKU Ta 30UTKH;

5) BHECKM Ta BUIUIATH BJIACHUKAM, SIKi [IIOTh 3TiAHO 3 IXHIMH TTOBHOBa)KEHHSIMHU
BJIACHUKIB;

6) TPOIIOBI MOTOKH.

KoHrmenTyanbHOIO OCHOBOIO HaHOi (hiHAHCOBOI 3BITHOCTI € OYyXraiaTepchKi MOJITHKH Ta
NPUHIUNH, 0 0a3ylThCS Ha BUMOrax MDKHAapOJHMX CTaHIAPTIB (hiHAHCOBOrO OOJIKY Ta
3BiTHOCTI (manmi MCBO, MC®3) Tta Taymauennsx (KTM®3, IIKT), Bumani Pamoro 3
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MixHapogHux craHgapTiB Oyxraiarepcbkoro ooOmiky (PMCBO), B penmakiiii 4YuWHHIA Ha
01.01.2024 p., mo odiniiiHo onprtoHEHH] Ha BeO-caidTi MiHicTepcTBa (piHaHCIB YKpaiHH.

IIpu ¢opmyBaHHI (PiHAHCOBOI 3BITHOCTI YNIPABIIHCHKUN IE€PCOHAN KEpPyBaBCS TaKOXK
BHMOTaMHU HAIlIOHAJFHUX 3aKOHOJIAaBYMX Ta HOPMATUBHHUX aKTIB OO0 OpraHi3amii Ta BeAeHHS
OyxrainrepchbKoro o0JIiKy Ta ckiagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sSKI HE MPOTHUPIYATH
Bumoram MC®3.

Jlana ¢inaHcoBa 3BITHICTh BKIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢iHaHCcOBUI cTaH) cTaHoM Ha 31.12.2024

®opma Ne2 — 3BIT mpo (iHAHCOBI pe3ynbTaTd (3BIT MPO CYKYNMHHUH 0XiA) 3a mepioa ¢
01.01.2024 no 31.12.2024

@®opma Ne3 — 3BIT Ipo pyxX IPOLIOBUX KOIITIB (3a MpAMUM MeToaoM) 3a nepiox ¢ 01.01.2024
mo 31.12.2024

®opma Ned — 3BiT Ipo BIacHUH Kamitan ctanoMm 3a nepiox ¢ 01.01.2024 mo 31.12.2024

®opma Ned — 3BiT mpo BIacHU Kamitan ctaHoM 3a nepion ¢ 01.01.2023 mo 31.12.2023

[TpumiTku 10 ¢GiHAHCOBOI 3BITHOCTI, CKIIafeH1 BianoBigHo g0 BuMor MC®3. TIpumitku €
HEB1J]’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIAIIOBIAAI0Th (PIHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.

1.2. locmosgipne nodauns ma 3asa6u npo gionosioarvuicmoe MCD3

dinaHCcOBa 3BITHICTh JOCTOBIpHO mojae (IHAHCOBHM CTaH, (IHAHCOBI pPE3yJIbTATH
JiSUTbHICTh Ta TPOIIOBI MOTOKM CyO’€KTa rocmoaaproBaHHs. J[OCTOBipHE MOJaHHS BHMarae
[IPaBJAMBOIrO MOJAHHS BIIMBY oOlepalii, IHIIMX MOJiil Ta yMOB BIJINOBIIHO 1O BU3HA4Y€Hb Ta
KpHUTEpiiB BH3HAUCHHS JUIsI aKTHUBIiB, 3000B’S3aHb, JOXOAYy Ta BUTPAT, HABEACHUX Y
KonuenrtyanpHiit OCHOBI.

KonnentyanbHOH OCHOBOIO (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepion, mo 3akiHuuBcs 31
rpynas 2024 poky, € MixHaponHi crangapté ¢inancoBoi 3BiTHocTi (MC®3), BKIOYarouu
Mixnaponui cranaapta Oyxranrepcbkoro oomiky (MCBO) ta Tmymauenns (KTM®3, TIKT),
Bunani Panoro 3 MikHapoaHux craniaprtiB Oyxrantepcbkoro o6miky (PMCBO), B pemaxiii
yuHHIM Ha 01.01.2024 p., mo BukIageH] yKpaiHChKOI MOBOIO Ta OQILIHHO ONPUIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (hiHaHCIB YKpaiHH.

[TinroroBnena ®oHmom ¢QiHaHCOBa 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3aCTEPEKEHb
BianoBijnae BciM BuMoram ynuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuX PMCBO cranom Ha
01.01.2024 p., norpumaHHs SKHX 3a0e3reuye JOCTOBipHE MojmaHHs iH(opmarii B ¢iHaHCOBIH
3BITHOCTI, a caMe, JOPEYHOI, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiJsiol iHdopmaIrii.

ITpu hopmyBanHi ¢iHaHCOBOT 3BiTHOCTI DOHA KEpyBaBCsl TAKOX BUMOTaMU HAI[lOHAJILHUX
3aKOHOJIaBYMX Ta HOPMATHBHHX aKTiB MO0 OpraHizailii i BeIeHHs OyXraaTepcbKoro oOiKy Ta
CKJIaJlaHHs (1HaAHCOBOI 3BITHOCTI B YKpaiHl, iK1 He npotupiyaTh Bumoram MCO3.

Jns 3a0e3neueHHs €AMHUX IPUHLINIIB, METO/IIB Ta MIAXO/IB MPHU BiJOOpaKEHH1 TOTOYHUX
ornepauiil B o0yiKy Ta mpu ckiagaHHi ¢iHaHcoBoi 3BiTHOCTI Ponnay icHye Haka3 Ne 1 Bix
07.07.2016 p. «IIpo obmnikoBy mnomituky» TOB «A3oBo-HopHOMOpCEKAa AMiHICTpaTHBHA
KOMIIaHIs», sKa 3MiicHI0E YmpapmiHHS aktuBamMu @onmy. lleli Haka3 € YHHHUM CTaHOM Ha
31.12.2024 p.

®onx ckiangae GpiHAHCOBY 3BITHICTH (KPIM 3BITY IPO PyX I'POIIOBUX KOIITIB) Ha MiJCTaBl
MPUHIUITY HapaxyBaHHSI.

dinancoBa 3BiTHICTh DOHY CKIATAETHCSI BUXOISIYN 3 IPHHIIUITY 00AYHOCTI, 1110 JTO3BOJISIE
MIATPUMATH HEUTpaNbHICTh TMpeAcTaBleHUX naHuX. OOayHICTh BH3HAYAETHCA SK TIPOSB
00epEeKHOCTI IPH BUHECEHHI CY/[KEHb B YMOBaX HEBU3HAYEHOCTI.

[IpaBnuBe ysBIEHHS JaHUX Yy (IHAHCOBIM 3BITHOCTI TPAaKTYeThCS SK MOJAHHS CYTI
orepallii, a He TUIbKH iX IOPUIUYHOI (OpMHU.

®doHJ Mo1a€ OKPEMO KOXKHIM CyTTEBUH Kiac moaiOHux ctareir. DoHa mogae OKpeMo craTi
BIIMIHHOTO XapakTepy.



Omnepamii gisiibHOCTI PoHAY 00’€aHAHI y KiIack 3a IX XapakTepoM Ta (YHKI€ER.
0O06’eanani n1aHi copMyBaIu paaku y (piHAHCOBIN 3BITHOCTI.

®oHp He 3ropTaB aKTUBU Ta 3000B’s13aHHS Ta J0XOAU Y (PiHAHCOBIHM 3BITHOCTI.

®onp 4iTKO 11eHTH diKye (iHAHCOBY 3BITHICTH Ta BIAIOKpEMITIOE ii Bl iHIIOT iH(opMarii.

1.3. 3azanvni sioomocmi npo @ono

[ToBHa Ta ckOpoueHa Ha3Ba :
3AKPUTUN HEJIUBEPCU®IKOBAHUI BEHUYPHUI [IAVMOBUN
IHBECTULIITHU ®OHJ] «COJIAPIC», 3HBIII® « COJIAPIC» (nazaini — DoHx)

MicnesnaxomxkenHs: Byi. Cymcbka, 0yz. 96, m. Xapkis, 61002, Ykpaina.

OpranizaniiHo-npaBoBa ¢popMa: TOBAPUCTBO 3 OOMEKEHOIO BiJMOBI1aJbHICTIO

Kpaina peectparii: Ykpaina

OcHoBHUH BU AisIbHOCTI: 66.30 — ynipaBiiiHHS GOHIAMU

Kon za €/IPICI: 23300912.

Emitentom iHBecTuniiinux ceptudikariB PoHay € ToBapuctso 3 0OMEKEHOIO
BIMOBIAAJIBHICTIO «A30BO-HopHOMOpChKAa aJMIHICTpaTHBHA KOMMaHis» (gami 3a
TekcToM — «KYA») (xom €APIIOY 40578993), 3apeecTpoBane y €auHOMY IepKaBHOMY
peeCTpi IPUANYHHUX 0Ci0, (PI3MYHUX OCIO-MANPUEMIIIB Ta TPOMaAChKuX GopmyBanb 17.06.2016
p., Homep 3anucy: 1 480 102 0000 069905.

OcHoBHuM BunoM aisutibHOCTI KYA € HamaHHS mMOCAyr 3 YOpPaBIiHHS aKTUBaMU

iHcTUTyLiiHUX 1HBecTopiB. Ilpodeciiina aisubHicTh Ha (QOHAOBOMY PHHKY - AISUIBHICTD 3
yIpaBiIiHHSA aKTHUBAaMU I1HCTUTYLIHHUX I1HBECTOPIB (IISJIBHICT 3 YNPABIIHHSA aKTUBAaMHU)
3niicHIoeThes Ha nifcTasi pimmeHHs HKIII®P Nel55 Bix 09.03.2017 p.

1.4. Onuc Jisavnocmi (mema, npedmem, 8U0U) Mma ONEePaAUiuHO20 cepedosuLld
(YMO8U 30TlCHEeHHs QIANbHOCMI, JIUCH3VEAHHA, 0epHCABHE DeYII08A )

@®oH/ € IHCTUTYTOM CIITPHOTO IHBECTYBaHHS, M0 Hajae (IHAHCOBI MOCTYTH Ha PHHKAX
KamiTairy Jjisi IpOBa/PKEHHS AISUTbHOCTI 31 CHIJIBHOTO 1HBECTYBaHHSI.

ITpenmeToM aisnbHOCTI POHAY € MPOBAJKEHHS AISJIBHOCTI 13 CIUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOI 13 00’ €IHaHHAM (3aJy4eHHSIM) Ta PO3MILIEHHSAM (BKJIaJEHHSIM) KOLITIB YYaCHHKIB
®doHmy Ta 10X0AiB, OTpuMaHuX DOHIOM BiJl 3MIHCHEHHS TISITBHOCTI 13 CIIJIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMU HamNpsIMKaMH 1HBECTUIIHHOI MisuTbHOCTI ToBapucTBa € 1HBECTYBaHHS Yy
OyAiBeNbHY rajiysb, CiIbChKE TOCIOIaPCTBO, TPAHCIOPTHY T'ally3b, MAIIUHOOY IyBaHHS.

JliAbHICTD 13 CIIJIBHOIO 1HBECTYBaHHS € BUKIIIOUHOIO JisJIbHICTIO DOHTY.

@®oHx € ¢iHaHCOBOIW YycTaHOBOKW. DOHA NPOBAaJUTh CBOKO [ISUIBHICTH BIJINOBIAHO 10
locnogapcbkoro  kozekcy  Ykpainu, 3akoHy VYkpainu «[Ipo 1HCTUTYTH  CHUIBHOTO
iHBecTyBaHHs», lluBinbHOrO Komekcy VYkpainu, 3akoHy VYkpainu «lIpo iHBecTUliiHY
TisIBHICTEY», 3akoHy YKpainu «IIpo pUHKHM KaliTaay Ta OpraHi3oBaHi TOBapHI PUHKW», 3aKOHY
VYkpainu «lIpo peno3utapHy cucremMy YKpaiHU» Ta UYWMHHOTO 3aKOHOJABCTBA YKpaiHW,
HopmaTuBHO-TIpaBoBuX akTiB HKUIIDP, Cratyry, Permamenty Ta BHYTpIIIHIX JOKYMEHTIB
DoHy.

1.5. 3aasa npo 6esnepepsuicmsv digavrocmi

®onx ckiagae cBoro (GpiHAHCOBY 3BITHICTH HA MiACTaBi MPUITYIIEHHS PO Oe3MepepBHICTh
nisuibHocTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH CyO’€KT TOCIIOAAPIOBaHHS YU MPUIUHUTH
nisutbHicTh. [1i1 yac oLiHIOBaHHS YHpPaBIiHCHKHUI MepcoHal He BUSBUB HEBU3HAYEHOCTEH M10/10
MOJid 4M yMOB, SKI MOXYTb CIPUYMHHUTH 3HAYHHI CYMHIB LI0OJ0 3JaTHOCTI MiJMPUEMCTBA
MIPOJIOBXKYBATHU AiSUIbHICT HA Oe3mepepBHiil OCHOBI.



O1iHIOI0YY JOPEUHICTh MMPUITYIIEHHS PO Oe3MEePEePBHICTh, YIPaBIiHCHKHH TIepcoHa OpaB
70 yBard BCIO HasiBHY 1H(OpPMAIi0 MO0 MakOyTHHOrO — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepioay, aje He OOMEXYHYHCh UM HepiogoM. DOHJ MOCIIJOBHO OTpUMYBajia MPUOYTOK BiJ
CBOE€T ISTIBHOCTI Ta Ma€ JOCTYH 70 (pIHAHCOBUX PECYpPCIB, HEMA€E IPOCTPOUEHOI 1e0ITOPChKOT Ta
KpEIUTOPChKOI 3a00proBaHOCTI, TOMY MHiAMPHEMCTBO MAa€ JOCTATHIO BIIEBHEHICTh y TOMY, IIO
HOro MisUTBHICTh Oy/e MPOAOBKYBATHCS Ha O€3NIEPEPBHI OCHOBI.

Ynpapnincekuii nepcoHan @onmy BBaXkae, M0 MPUIMYIICHHS PO MOJANIbIIe Oe3nepepBHe
(YHKIIIOHYBaHHS, € JOPEUHUM.

VY 3B’sa3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi @enepanii npotd YKpaiHH, Ha MiJCTaBl
npono3uilii Paau HanioHanpHOI Oe3neku 1 000poHn YKpaiHu, BIANOBIAHO A0 NYHKTY 20 yacTUHU
nepwoi ctarti 106 Koncturynii Ykpainu, 3akony Ykpainu «Ilpo npaBoBuil pexXUM BOEHHOTO
crany» Yxka3zom [lpesumenta VYkpainum “IIpo BBeneHHS BO€HHOTO CTaHy B YKpaiHi Oyio
IIOCTAHOBJIEHO: Y 3B'I3Ky 3 BiiicbKOBOW arpeciero Pociiicekoi @enepanii npotu YkpaiHu, Ha
mijcTaBi nmpomo3uilii Pagu HamioHanpHOT Oe3meku 1 000poHu YKpaiHu, BIAMOBIIHO 0 MYHKTY 20
gacTrHM nepmoi ctatti 106 Koncturymii Ykpainu, 3akony Ykpainu "l[Ipo mpaBoBuii pexum
BOEHHOro craHy" B YKpaiHi BBE€HO BO€HUH CTaH, TEPMiH SKOrO € AIMICHUM Ha MOMEHT
CKJIaJaHHs 3BITY.

B ®onnai HasiBHI AOCTaTHI KOIITH JJIs1 HOKPUTTSA KOPOTKOCTPOKOBUX NOTped. DOHI HE Mae
OTpedU TOMOBJIATHUCS 3 KPEAUTOPAMM PO PECTPYKTYpU3allilo 3000B’sA3aHb Ta 3MEHIIYBaTH 11
omepalliiHi morpedbu. DoHIy He NOTPIOHO 3BEPTATHCH 3a (PIHAHCOBOI IMIATPHUMKOIO 10
YYaCHUKIB Il 3a0€3Me4YeHHs] HOPMAaJIbHOI JisiibHOCTI. DOHA peryysipHO 3IiIHCHIOE aHai3
€KOHOMIYHOI cuTyalii B KpaiHi. YIpaBJIiHCbKUN MTEPCOHAN BBaXKA€, IO CYTTEBOI HEBU3HAYCHOCTI
1010 MOXKJIMBOCTI DOHY MPOIOBKYBATU CBOIO JISJIBHICT Ha MEpiojl, K MiHIMYM 12 micsuiB 3
JaTh NoJaHHs 1€l (iHAaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy 3BITHOCTI YHpPaBIIiHCHKHIA
[epCOoHaJI HE Ma€ HaMipiB MPUIUHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY AiSIbHICTD.

Cranom Ha 31.12.2024 poxky ympaBiiHCBKOMY IEpCOHAy HE BIOMO TNPO CYTTEBI
HEBU3HAYEHOCTI, TIOB’sI3aH1 3 MOJISIMA YU YMOBAaMHU, SIKi MOXKYTh BIUIMHYTH Ha Oe3lepepBHICTh
JUSIIBHOCTI.

1.6. loenmudbixauia ginancoeoi sgimnocmi
(3a2anbHO20 YU cneyianbHo20 NPUHAYEHHs, OKpeMd, IHOUBI0ValbHA, KOHCONI008aHA)
dinancoBa 3BiTHiCTF POHNY € (PiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPH3HAYCHHS, SKa
copMoBaHa 3 METOIO JOCTOBIPHOTO MOJMAHHS (PiHAHCOBOTO CTaHy, (DIHAHCOBUX pPE3YJIHTATIB
JISUIBHOCTI Ta ii IPOIIOBUX MOTOKIB I 3a/10BOJIEHHS 1H(QOpMALIiHUX MOTped IMPOKOro Koja
KOPHCTYBAauiB MMPU MPUHAHATTI HAIMUA €KOHOMIYHUX PIllICHb.

1.7. Dyukyionanvha sanoma ma 8anoma 36iMHOCMI
Jns ominku crared, BKIIOUEHHX a0 (hiHaHCOBOi 3BiTHOCTI DOHIYy, OylIO BHUKOPHUCTAHO
BAJIIOTY TIEPBUHHOTO €EKOHOMIYHOT'O CEPEOBUIIA, B sIKOMY mpaitoe DoH/I, - yKpaiHCbKa TPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYIJIEHHSAM 710 HalOJIMKYOT THCAYL, SIKIIO HE 3a3HAYEHO 1HLIE.
Omnepamnii B 1iHO3eMHIiM BamoTi  craHoM Ha 31.12.2024 poky miaANpUEMCTBO HE
3ICHIOBAJIO, TOMY BIUIMB BaJIOTHUX KYPCiB Ha ()iHAHCOBY 3BiTHICTh HE OILIIHIOKOTHCSI.

1.8. Memoou nodanus ingpopmayii' y ghinancosux 3eimax

3rigno HII(C)BO Nel 3Bit mpo cykynHuii 10X nepeadayae mogaHHs BUTPAT, BAZHAHUX Y
npulyTKy abo 30MTKy, 3a KiacuQikalilo, OCHOBaHOI Ha MeToAl «(yHKuii BuTpar» abdo
«c00iBapTOCTI peaizallii», 3TiAHO 3 SIKUM BHTpATH KJIacH(iKyIOTh BIAMOBIIHO A0 iX QyHKIIT sK
9acTUHU COOIBapTOCTI YM, HANpPUKIAJ, BUTpAaT Ha 30yT abo aJMIHICTpaTHBHY MisIbHICTD.
[Hdopmaris mpo xapakTep BUTpPAT € KOPHUCHOI JIJIi MPOTHO3YBAaHHS MAalOyTHIX TPOIIOBUX
MOTOKIB Ta HaBeaeHa B 11.6.2 nux [IpumiToxk.

[IpencraBieHHd TpOLIOBUX IOTOKIB BijJ OmepauiiHOl AiSIBHOCTI y 3BITI HpO pyx
TPOIIOBUX KOWITIB 3JIHCHIOETBCSA 13 3aCTOCYBaHHSIM MPSIMOrO METOMYy, 3TIHO 3 SKUM
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PO3KpHUBaEThCs 1H(OpPMALlisl IPO OCHOBHI HAaXOAXKEHb I'POLIOBUX KOILITIB UM BMILIAT I'POIIOBUX
komTiB. IHQopmamis mpo OCHOBHI BHUIM TIPOIIOBUX HAAXOMKEHb Ta TIPOIIOBUX BHUILIAT
(dhopMyeThcs Ha i CcTaBl 00IIKOBUX 3anuciB DoHTY.

1.9. 32opmannus inancosux akmueie ma 30008 13aHb
diHaHCOBI aKTHBU Ta 3000B’SI3aHHS 3rOpTarOThCs, KO DOHJ Mae IOPUIUYHE IMPABO
3AiMiCHIOBATH 3ajiK BU3HAHUX y OajaHCi cyM 1 Mae HaMmip abo 3poOMTH B3aeMo3aiik, abo
peani3yBaTH akKTUB Ta BUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 3simnuii nepioo ginancosoi 36imunocmi
3BITHUM HIEPIOAOM, 3a AKMH (opMyeThbCs (piHAHCOBA 3BITHICTH, BBaXkaeTbcs mepion 3 01
ciuas o 31 rpyans 2024 poky. Hi ygacauku ®@onay, Hi iHIII 0cOOM HE MAIOTh IpaBa BHOCHUTH
3MIHU J10 11i€1 (J1HaHCOBOI 3BITHOCTI MICJs 11 3aTBEPIXKEHHS.

1.11. Cymmesi cmammi ghinancosoi 36imnocmi
CyTTeBUMH cTaTTsAMHU (DIHAHCOBOI 3BITHOCTI, CKiageHoi ctanoMm Ha 31 rpynus 2024 poky, €
cTaTTi, BapTicTh AKuX nepesuirye 100 tuc.rpy.

1.12. OcHosu ouinok, wo 3acmocogami y ghinancositi 36imuocmi

Ils dinaHCcoBa 3BITHICTH MIATOTOBJICEHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHATKOM
OIIIHKY 32 CIPaBEJIMBOI0 BaPTICTIO OKpEeMUX (iHAHCOBUX IHCTPYMEHTIB BiamoBigHo 10 MCD3
Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHIM METO/IIB OIIHKK (hJiHAHCOBUX 1HCTPYMEHTIB,
no3osieHnx MC®3 Ne 13 «OuiHka cripaBeAJuBOi BapTOCTI».

OuiHka copaBeIJIMBOI BapTOCTI 3IIACHIOETBCS 3 BHKOPUCTAHHSIM METOMIB OI[IHKH
(iHaHCOBUX 1HCTPYMEHTIB, 103BOIeHUX MC®3 Ne 13 «Or11iHku 3a CrpaBeJIMBOIO BapTICTIO».
Taki MeToIy OIIHKK BKJIFOYAIOTh BUKOPUCTAHHS CIPABEIIMBOI BApPTOCTI SK IiHM, ska Oyna O
OTpHMaHa 3a MPOAaX aKTUBY, ab0 CIUTayeHa 3a mepenady 3000B’si3aHHS y 3BHYANHINA omeparii
MDK yJyacHHUKaMHU PHHKY Ha JaTy OMIHKHU. 30KpeMa, BUKOPUCTAHHS Oip:KOBHX KOTHPYBaHb a0o
JaHUX TPO TMOTOYHY PHHKOBY BapTiCTh IHIIONO aHAJIOTIYHOIO 3a XapaKTepoM IHCTPYMEHTY,
aHaJi3 AMCKOBAHMX I'POLIOBHUX MOTOKIB a0o0 1HIIN MOJEJ BU3HAUEHHS CIPaBEUIMBOI BapTOCTI.
[Tepenbauena copaBemMBa BapTicTh (PiHAHCOBUX AaKTHBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHUCTAaHHSAM HasIBHOI 1H(OpMAIIii IPO PUHOK 1 BIAMOBITHUX METO/IIB OLIIHKH.

1.13. 3assa npo sidnosidanvuicmy

VYnpasniHcekuil nepcoHan ®oHAy 3 YNpaBIiHHS aKTUBAMU Hece BIANOBIAAJIBHICTH 3a
MirOTOBKY (IHAHCOBOI 3BITHOCTI MIANPUEMCTBA, sIKA JOCTOBIpHO Toaae (piHAHCOBUU CTaH
®onny cranom Ha 31 rpynns 2024 poky, a TaKOXK pe3yJIbTaT MOro AiSIBLHOCTI 3a IMepioj, 110
3akiHuuBcs 31 rpynus 2024 poxy, pyX IpOIIOBUX KOINTIB Ta 3MiHM B KalliTajli 3a BiAMOBIAHUI
nepioA, y BIAMOBIAHOCTI A0 MIKHAapOJHUX CTaHAApTIB OyXrajaTepCchbKOro OOJIIKY Ta 3BITHOCTI.
Ckuaz uiei iHdopMmanii BU3HaYaeThcs NpoeCiiHUM CY/DKEHHSIM yNpaBiliHHS nepcoHany donny
3 yIPaBIiHHS aKTHBAMHU.

2. CyTreBl NOJ0XKEHHs 00JIIKOBOI ITOJITUKHA

2.1. Ocnosa opmyeanus 06aiKo8UX NOMIMUK
OO6JiKOBI MOJITUKA — KOHKPETHI MPUHLMIIKA, OCHOBH, JOMOBJIEHOCTI, IpaBuja Ta
MpakTUKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHSA MpPH CKIaJaHHI Ta MOAaHHI (iHAHCOBOI
3BiTHOCTI. MC®3 HaBoAuTh OOJIKOBI MOJITHKH, sKi, 32 BHUCHOBKOM PMCBO, natwoth 3mory
CKJIacTH TaKy (PIHAHCOBY 3BITHICTh, SIKA MICTUTH JOPEYHY Ta JOCTOBIpHY iH(pOpMAIlil0 TPO
omeparii, iHIN TOAIl Ta YMOBM, N0 SKMX BOHHM 3aCTOCOBYIOThCSA. Taki TONITUKHA HE CIiA
3aCTOCOBYBATH, SIKIIO BIUIUB X 3aCTOCYBAaHHS € HECYTTEBHM.




O6uikoBa moinitnka PoHAY po3polJieHAa Ta 3aTBEP/KEHA YIPABIIHCBKHUM IEPCOHAIOM
®onny BianoinHo 10 BuMor MCBO Ne 8 «O01iKOB1 MOMITHKA, 3MIHH B OOJTIKOBUX OLIHKAaX Ta
MOMWJIKK» Ta IHIMX YnHHIX MC®3 Ta iHTepmpeTarii.

®dinancoBa 3BiTHICTh DOHIY MIATOTOBJIEHA HA OCHOBI ICTOPHUYHOI COOIBapTOCTI, 3a
BHHATKOM OIIIHKM 3a CIPaBEIJIMBOIO BapTICTIO Ha JaTy 3actocyBaHHs MC®3 BiAmoBiHO 10
MC®3 Ne 1 «Ilepiie 3acToCyBaHHS Mi>KHAPOAHUX CTAaHAAPTIB (PiHAHCOBOI 3BITHOCTI», OLIIHKH 32
CIPaBE/UIMBOIO0 BAapTICTI0O OKpeMHX (PIHAHCOBUX IHCTPYMEHTIB BiAmoBigHO g0 MC®3 Ne 9
«®DiHAaHCOB1 IHCTPYMEHTU». 3 BHUKOPHCTAHHSIM METOMAIB OLIHKM (PIHAHCOBUX IHCTPYMEHTIB,
no3osieHnx MC®3 Ne 13 «OuiHka cripaBeauBOl BApTOCTI».

Benenns Gyxranrepcbkoro 00Ky Ta CkjiaJaHHs (iIHAaHCOBOI 3BITHOCTI 3/IHCHIOETBHCS 3
JOTPUMAHHSM NPUHIUIIB IOBHOI'O BUCBITJIEHHS, OCIIIOBHOCTI, 0€311€pEpBHOCTI, HApaXyBaHHs
Ta BIJMOBIAHOCTI JIOXOA1B Ta BUTPAT, MEPIOJUIHOCTI.

[TinroToBka (hiHaHCOBOI 3BiTHOCTI BignmoBimHOo 10 MC®3 BuUMarae Bij yNpaBIiHCHKOTO
MepCoOHaTy MPUMYILEHb Ta PO3PaXyHKIB, 110 BILUIMBAIOTh HA 3aCTOCYBaHHS OOJIIKOBOI MOJIITUKU
Ta HaBEelEHI CyMH aKTUBIB Ta 3000B’S3aHb, @ TAaKOX 0XOAIB Ta BUTpaT. OIIHKU Ta CY/HKEHHS
0a3yloThCsS Ha TOMEPEIHBOMY JOCBiZI Ta IHIMX (aKTopax, II0 3a ICHYRYHX OOCTaBUH
BBa)KAaIOThCSl OOTPYHTOBAHUMHU 1 32 PE3YyJbTaTAMU SIKUX POOJIATHCS CyKEHHS 1100 OalaHCOBOI
BAapTOCTI aKTHBIB Ta 3000B’sA3aHb, IH(POPMAaLlls PO Ky HEJOCTYNHA 3 IHIIMX JUKepea. Xoda Ll
poO3paxyHKH 0a3yroThCsl Ha HasBHIA Yy YHpaBIIHCHKOrO NepcoHany iHdopmauii mpo MOTOYHI
nogii, (GakTU4HI pe3ysbTaTh MOXYTh BIAPI3HATHUCS Big mHMX po3paxyHkiB. OOmacti, ae Taki
CYIJKEHHS € OCOOJMBO BaXJIMBUMH, OOJNACTi, IIO0 XapaKTePU3YIOThCS BHUCOKUM pPIBHEM
CKJIaIHOCTI, Ta 00JacTi, B KUX € MPUIYIICHHS Ta PO3PaXyHKH, MAlOTh BEIMKE 3HAUEHHS JJIs
MiAroTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta MOB’S3aHI 3 HUMHU NPUIYIIEHHS IPYHTYIOThCA Ha ICTOPUYHOMY JOCBiAl Ta
IHIIMX (QaKTopax, sSKi BBaXalOThCS OOIPYHTOBAHMMHU 3a JAaHUX OOCTaBUH, PE3YJbTATH SIKHX
(hOpMYIOTh OCHOBY I CY/DKCHb 11100 OaaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, SIKa HE €
OYEBUAHOI 3 IHIMMX pKepen. JlomymieHHsS Ta 3poOiieHi Ha X OCHOBI TOIMEpENHI OIIHKU
MOCTIHHO aHANI3YIOThCSA Ha MpPEAMET HEeOOXITHOCTI iX 3MiHM. 3MIHH 1 OI[iIHKaX BH3HAIOTHCS B
TOMY 3BITHOMY T€piofi, KOJM Il OLIHKH IMOCTIHHO OyNM MeperjsHyTi, 1 B YCIX HACTyNHHUX
nepiofax, BUKJIMKAHUX 3a3HaYeHUMM 3MiHaMu. DOHJ 3MIHCHIOE OI[IHKY Ta BiZ0Opa)keHHS
aKTUBIB 1 3000B’s3aHb TaKHUM UYHWHOM, 1100 HE MEPEHOCUTH HasBHI (PIHAHCOBI PU3HKH, SKI
MOTEHIIIHHO 3arpoXKyIOTh (PiHAHCOBOMY CTaHY, Ha HACTYITHI 3BITHI IepioIH.

2.2. Ilonimuxa 36imyeanns
doHp 00upae Ta 3aCTOCOBYE CBOI O0JIIKOBI MOJTITHKU ITOCIIAOBHO JIJISl TOAIOHUX OTepartii,
iHIMX mofAid abo ymoB, skimo MC®3 KOHKpPETHO HE BHMarae abo He J03BOJISIE BU3HAYCHHS
KaTeropii cratew, Ui SKUX 1HII MOJITHKA MOXYTh OyTH JOPEUYHUMHU.

2.3. Kpumepii suznanns enemenmis ginancosoi 3gimmocmi

AxtuB (3rigHo 1.4.6. KoHnenTyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeNEepilIHIN
eKOHOMIYHHMI pecypc, L0 KOHTPOIIOETHCS 00’€KTOM TOCIONApIOBAHHS BHACIIIOK MUHYIUX
noniii. EKoHOMIuHMI pecypc — MpaBo, IO Ma€ IOTEHIiaJl CTBOPCHHS EKOHOMIYHHX BHTI.
[IpaBa, mo MarTh NMOTEHIlA] CTBOPEHHS E€KOHOMIYHHX BHUTiJ HaOyBawTh Oaratbox Gopm, y
TOMY YHCIi: a) MpaB, IO BiAMOBIAal0Th 000B’s3Ky iHIIOI cTtopoHH (1.4.39), Hanpukian: (1)
IpaBa Ha OJIep’KaHHS TPOILOBUX KOWITIB; (il) MpaBa Ha OJep:KaHHs ToBapiB abo mociyr; (iil)
IpaBa Ha OOMIH €KOHOMIYHMMH PECcypcaMu 3 IHIIOK CTOPOHOI Ha CIPUATIMBUX ymoBax. o
TaKuX MPaB HAIEKUTb, HAPUKIIAA, (OPBAPAHUI KOHTPAKT HA KYITIBIIIO €KOHOMIUYHOTO PECYPCY
Ha yMOBaX, III0 € CIPUSTIMBHUMH Ha JaHWI 9ac, ab0 OMIIIOH Ha KYMIBIKO €KOHOMIYHOro. (iv)
MpaBa Ha OJ[€p)KaHHS BUTOIU BiJ 00OB’A3KYy 1HIIOI CTOPOHM IMeEpeaTH eKOHOMIYHHH pecypc y
pa3i meBHOI MaltOyTHBOI MMO/ii, HACTaHHS AKOi MOB’s3aHe 3 HeBU3HaueHIcTio (11.4.37); 6) mpaga,
10 HE BIJMOBIIal0Th 00OB’SI3KY IHIIOI CTOPOHU, HampuKIaA: (i) mpaBa Ha ¢i3udHi 00 €KTH Ha
3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [IpuknagamMu Takux MpaB € IMPaBO KOPUCTYBAHHS
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¢i3ndHEM 00’€KTOM a0 TpPaBO OJEP)KYBaTH BUIOMY BiJM JIIKBIZAIIHHOI BapTOCTI 00’€KTa
opeHay; (i1) mpaBa Ha BUKOPUCTaHHS 00’ €KTIB IHTEJIEKTyaIbHOT BIIACHOCTI.

Krnacudixkarist aktuBiB (HE0OOpOTHI/O00OPOTHI) Ta 3000B’si3aHb 332 CTPOKAMHU IMOTAIICHHS
(1OBrocTpoKOBi/ MOTOYHI) 3/11HCHIOETHCS M1 Yac 1X MEPBUHHOTO BU3HAHHS 3aJIEKHO BiJ TEPMIHY
ICHYBaHHS, KOPHUCTYBaHHs, BOJOMIHHS HUMH POHJIOM B MOPIBHSAHHI 3 iX ONEpariiHuM IIUKIIOM.
TpuBadicTh OINEpalifHOrO MHMKJIY CKJIaJa€ OAWH KaJCHTAPHWH piK. AKTHB BHU3HAETHCA
000POTHUM, SIKIIIO:

- fioro nependayvaeThCcs peaizyBaTH abo BiH MPU3HAYEHUH IS TPOJIaXy YU BUKOPHCTaHHS
B MEXaX 3BUYAWHOTO OMEPALIHHOTO UKITY;

- aKTUB TIpU3HAYeHMUH JUIs peajizanii (Toprimii) abo Horo mependayvaeTscsi peaizyBaTH
MPOTATOM JIBAHAISATH MICSIIIB IICJIS 3aKIHUEHHS 3BITHOTO MEPioay;

- aKTHB SIBJIsi€ COOOI0 IPOLIOBI KOIITH, 38 BUKJIFOUEHHSIM BUIIAJIKIB HASBHOCTI OOMEXEHb Ha
oro oOMiH a00 BUKOPUCTAHHS Ui MOTalieHHs 3000B’s3aHb MPOTSATOM JBAHAALSTHA MICSIIIB
TCJIsI 3aKIHYEHHS 3BITHOTO MEpiofy.

VYci iHII aKTUBY KITaCH(IKYIOTHCS K HEOOOPOTHI.

[Torouna pebiTopchka 3a0OpProBaHICT, 3a MPOAYKIIiIO, TOBapu, pPOOOTH, TIOCIYTH
BU3HAETHCS aKTUBOM OJHOYACHO 3 BU3HAHHAM JIOXOAY B1Jl peani3alii NpoayKIiii, ToBapiB, pooiIT 1
IIOCITYT Ta OLIIHIOETHCS 3a CIIPABEAJIMBOIO BAPTICTIO KOMIIEH CALlli Ha 1aTy BU3HAHHS.

[Tepummii kpuTepiit 3000B’A3aHHS — 1€ HAsBHICTb y Cy0’€KTa IoCIOIapIOBaHHS 000B’SI3KY.
3rimHo 1m.4.29 KoHmenTyaibHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OO0OB’S30k — 1Ie i abo
BiJNIOB11aJIbHICTh, YHUKHYTH SIKO1 Cy0’€KT rOCIOAAapIOBaHHS HE Ma€ MPAKTUYHOI CITPOMOYKHOCTI.
OO00B’sI130K 3aBKIM BUHUKAE TIEPe]T 1HIIIOK 0c000t0 (4u ocobamu). [HIIorw ocoboro (4u ocodamu)
MoO)ke OyTH ocoba 4u I1HIIUN CyO’€KT rOCIOAAPIOBAHHS, TpyNa JIOAEH 4M 1HIIMX CyO’€KTIB
rocrofaproBaHHs abo CycmiibcTBO B HiiomMy. Hemae morpebu 3HaTH, Tepen SIKOW came
CTOPOHOIO (SKMMH caMe CTOpOHaMH) Ma€ Miciie 000B’s30K. SIKIO OJHa CTOpOHA Mae 000B’A30K
nepenaTi CKOHOMIYHHMH pecypc, TO 3BIJICH BHUILIMBA€E, M0 iHIIA CTOpoHa (a00 CTOPOHM) Mae
MpaBO OJIEpXKATH 1€l eKOHOMIYHHM pecypc. BomHowac, BUMora 10 OJHi€l CTOPOHU BU3HATH
3000B’s13aHHS Ta OILIHUTH WOTO B TEBHIN Cymi He O3HAYae, MmO iHImA cTopoHa ( abo CTOPOHM)
MMOBMHHA BU3HABATH aKTHB a00 OILIIHIOBATH KOTO B T caMiil CyMi.

Jnsi BUKOHAHHS I[OTO KPHUTEPiIF0 OOOB’SI30K TMOBHMHEH MAaTH TOTEHINAJl BUMaraTH BiJl
Cy0’€KTa TOCIOAApPIOBaHHS TeEpelaHHS EKOHOMIYHOTO pecypcy I1HIIM CTOpoHI (4M 1HIIUM
cropoHam). lns toro, mo0 1el moTeHIiaid iCHyBaB, HeMa€e MOTPeOU y BIIEBHEHOCTI 3 MPUBOAY
TOoro — 0a HaBiTh IMOBIPHOCTI TOTO, IO CYO’ €KT MOBUHEH Oy/e mepeaaTH eKOHOMIYHUI pecypc:
nepeilaHHs MOXKe, HanpHukiaa, Oyt oOOB’S3KOBMM JIMINE B pa3i HacTaHHSI B MaiOyTHbOMY
NIEBHOI MOIi1, TOB’s13aHO1 3 HEBU3HAYCHICTIO. [IoTpiOHO ynimre, o6 11ei 000B 30K yKe iICHYBaB i
mo0 — IIOHAaWMEHIe 3a OJHi€i OOCTaBUHM — BiH BHMaraB BiJ Cy0’€KTa TOCIIOJapIOBAHHS
nepeaHHs EKOHOMIYHOTO pecypey.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (MIOTOYHUM), SKIIO BOHO BIAMOBIIAE
OJTHOMY 13 HACTYITHUX KpUTEPIiB:

- mependavaeThes, M0 3000B’s3aHHS Oy/e MOTaIeHO B X0/l 3BHYANHOrO OMEpariitHoro
UKITY;

- 3000B’13aHHS TPU3HAYEHO, TOJIOBHUM YHHOM, JJIS IPOJAXKY;

- 3000B’s13aHHS MMIJIATAE MOTAIEHHIO MPOTAToM 12 MiCsIIB micis gatu OalaHcy.

@®onng He Mae O0E3yMOBHOTO IpaBa BIJIKJIACTH IOTANICHHS 3000B’sI3aHHS TPUHANMHI
npoTsarom 12 micsiiB micis gaTh OanaHcy.

3000B’s3aHHS, 110 HE BIANOBIJAIOTH )KOJHOMY 13 IEpEepaxoBaHUX KpUTEPIiB BBaXKAIOTHCS
JOBTOCTPOKOBUMHU. YacTHHA TOBrOCTPOKOBUX 3000B’sA3aHb, IO MiJIATAE TTOTAIICHHIO TPOTITOM
JBAHAIISITH MICAIIB BiJI OCTAHHBOIO YHCJIAa KOXXHOTO KaJeHIAPHOTO MICSIS, TIEPEBOIUTHCS B
MOTOYHI 3000B’si3aHHSA Ha Ty X JaTy. OONIK JOBrOCTPOKOBHX Ta IMOTOYHUX 3000B’S3aHBb
BENEThCA 3 TOALIOM Ha TOpPromi, (iHaHCOBI Ta 1HmI 3000B’s3aHHA. [l BU3HAYCHHS AaTH
BH3HaHHs a00 TOTalIeHHs aKTHBIB Ta 3000B’sI3aHHS KOPHUCTYIOTHCS JOTOBOPAMH, MTPaBUIAMH
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BUITYCKY IIIHHMX TanepiB (3a oOJiramisiMd, TOIIO) Ta YMHHUM 3aKOHOJABCTBOM. DOHIIOM
BCTaHOBJIEHA M€Xa CYTTEBOCTI JUISL:

- OKpeMHX 00’eKTiB 00JiKy aKTHUBIB, 3000B’s3aHb, BJACHOrO Kamitaily - 1% BamoTu
Oanancy;

- OKpeMHX BUIB J0XOAIB 1 BUTpAT - 1% urctoro mpudyTKy (30UTKY).

@®onHj He 3apaxoBy€ aKTUBU Ta 3000B’sA3aHHS, a TAKOXK JOXOIU Ta BUTPATH, SKIIO TIIHKU
TAaKOTO HE BUMAraerbCs BIAMOBIAHO 10 Oyab-skoro MC®3. donp 3anuiae HE3MIHHUMU
Mpe/CTaBlIeHHs Ta Kiacu@ikaliro cratedl y (iHaHCOBIM 3BITHOCTI Bij mepioxy Ao mepiogy. Y
BUIAJIKy, fAKIIO OynyTh BimOyBaTHCS 3MIHM Yy MpeACTaBieHHI abo kiacudikamii crated y
¢inaHcoBiH 3BiTHOCTI, POHJ 3AIMCHUTD peKIacH(iKallil0 MOPIBHIIBHUX CYM, 3a BHKJIIOYEHHAM
BMIIAJIKIB, KOJIM 11€ HE MOXKJIIMBO, PO3KpHE 1HPOPMaILliio 0 JaHOMY BUnaaky. Kanitan - nonsd, mo
3anuIaeThess B aktuBax DoHAy micias BUpaxyBaHHS BCiX i1 3000B’sa3aHb. Jloxim - mpupict
€KOHOMIYHHMX BUI'0Jl IPOTATOM 3BITHOTIO MEpiony, y GOpMi IpUIIUBY (200 30UIbIIEHHS) aKTUBIB
abo 3MEHIIeHHsS 3000B’s3aHb, 110 MPUBOAMTH N0 30UMbIIEHHS KalliTaly, HE IOB S3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaTu - 3MEHIIEHHS €KOHOMIYHUX BHUTOJl MPOTSATOM 3BITHOTO IMepionay,
mo BigOyBaeTbcss y QopMi BIATOKY aKTHUBIB a00 30UIbIIEHHS 3000B’s3aHb, BEAYYHUX JI0
3MEHIIIEHHS KaliTaly, HE OB S3aHOTO 3 HOro pPO3MOALIOM MK BIaCHUKAMH (y4aCHHKAMU).
Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOIOM HapaxyBaHHs. Bu3HaHHIO y (iHaHCOBIH 3BITHOCTI
MAIATal0Th T1 €JIEMEHTH, SIKi:

- BIAMNOBIZAIOTh BU3HAYEHHIO OJHOI'O 3 €J1EMEHTIB;

- BIJIMOBIJAIOTh KPUTEPisIM BU3HAHHSI.

Kpurepii Bu3sHaHHs:

- 1CHYE€ BIpOTiHICTh 3700yTTs a00 BIATOKY MailOyTHIX €KOHOMIUHUX BUTOJ, ITOB’SI3aHUX 3
00’€KTOM, 1110 BIANOBIJ]a€ BU3HAUEHHIO MOMEHTY;

- 00’€eKT Mae BapTicTh a0O0 OLIHKY, Ka MOKe OYTH Ha/lIHHO BUMIpSIHA.

Bci akTuBH, siKi 3HAXOIATHCS Yy BiaacHOCTI DOHIY, € KOHTPOJLOBAHMMH 1 JIOCTOBIPHO
OIIIHCHMMH. AKTHBH 1 3000B’sI3aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI IiJi HUX PE3EPBU Ta BXKUTI
3aXOJM BUKIIOYAIM MOJMIJIMBICTh MEPEHECEHHs ICHYIUHMX (iHAHCOBHX PH3HKIB Ha MaiOyTHI
3BITHI IEPIOAH.

2.4. O6aikoesi noaimuxku wooo OCHOBHUX eleMeHmis (DIHaHCOo80l 36IMHOCMI

2.4.1. Ocnosni 3acobu ma HemamepianbHi AKMUBU

®onj BU3HAE MaTepialbHUM 00’ €KT OCHOBHUM 3aCO00M, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHS iX Yy TMpoIeci CBOET MisUIBHOCTI, HaJaHHSA TMOCIYyr, abo s 3a1HCHEHHS
aMIHICTPATHBHUX 1 COIIAJBHO-KYJbTYPHUX (YHKIIIH, OYIKyBaHUH CTPOK KOPHUCHOTO
BUKOPUCTaHHS (EKCIUTyaTallii) sKuX OuIblIe OAHOr0 POKY Ta BapTicTh Akux Ounbuie 20000 rpH.

ITepBicHo ®oHJ OLIHIOE OCHOBHI 3aco0u 3a ix coOiBapricTio. Co6iBapTicTh 00'€KTIB
OCHOBHMX 3ac001B CKJIAJA€TbCs 3 LIHU Horo npuadaHHs, BUTPAT, SKI BUHUKIN Y€pe3 JOCTaBKY
00'ekTa 10 MiCIsl €KCIUTyaTallii, Ta MPUBEJACHHS WOTr0 B CTaH, HEOOXIMHHMH JJIs eKCIUTyaTarlii, a
TaKO>K MEPBICHOI MOMEPEHbOT OI[IHKM BUTPAT HA IEMOHTAX LIOT'O 00'€KTY.

VY mnonmanbIioMy OCHOBHI 3acoOM OIIHIOIOTHCA 3a iX coOIBapTicTIO MiHYC Oynb-siKa
HAaKOMMYEHa aMopTu3alis Ta OyJb-gKI HaKONUYEHI 30MTKH BiA 3MeHIIeHHsS KopucHocTi. Cyma
HAKOMWYECHOI aMOpTHU3allil Ha JaTy MEePEOIiHKN BUKIIOYAETHCS 3 BAJIOBOi OajlaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, TIepepaxoBaHOi /10 MEPEOIiHEHOT CyMU akTUBY. J{0OIiHKa, sIKa BXOAUTH
0 CKJIAAy BIIACHOTO KamiTalxy, IEPEHOCHTbCS JI0 HEpO3MOAUIEHOr0 MPUOYTKY, KOJHU
MIPUITHHSIETHCS. BU3HAHHS BiJIMIOBITHOTO aKTUBY.

®doH He BU3HAE B 0ATAHCOBIM BapTOCTI 00’€KTa OCHOBHHMX 3aC00IB BUTPATH Ha IIOJACHHE
00CITyrOByBaHHs, PEMOHT Ta TEXHIYHE 0OCIyroByBaHHs 00’ekTa. L[i BUTpaTH BU3HAIOTHCS B
npuOyTKy 4M 30UTKY, KOJIM BOHM IMOHeceHi. B GanaHcoBiil BapTocTi 00’ €KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKi IMOJAJIBIINI BUTPATH, K1 3aJ0BOJBHIIOTH KPUTEPIsIM BU3HAHHS AaKTHUBY.
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HemarepianbHi aKTHUBU OLIHIOIOTHCS 3a COOIBAapTICTIO 3a BHUpaxyBaHHSAM Oyab-sKOi
HAaKOMM4YeHOi amopTu3auii Ta OyJb-KMX HAKONWYEHUX 30UTKIB Bl 3MEHILIEHHS KOPHCHOCTI.
AmopTH3allis HeMaTeplaJlbHUX AaKTUBIB 3I1HCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIHIHHOTO
METOJly 3 BUKOpUCTaHHSAM miopiuHoi HopMu 30%. HemartepiaiibHi aKTHBH, SIKI BUHUKAIOTH Y
pe3yibTaTi JOTOBIpHMX a00 IHIIMX IOPUIUYHUX IPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIiHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty @OHJ OIiHIOE, UM € SKach O3HAKa TOTO, [0 KOPHCHICTh AKTHBY
Moxe 3MeHmmTUCs. DOH 3MeHIye 0allaHCOBY BapTIiCTh aKTUBY O CYMH HOT'O OYiKyBaHOTO
BIIIIKOYBaHHS, SKIIO 1 TUIBKK SIKIIO CyMa OYiKYBaHOTO BIIIIKOJYBAaHHS aKTHBY MEHINA Bij
fioro GanaHcoBoi BapTocTi. Take 3MEHILCHHS HETalHO BU3HAETHCA B MPUOYyTKax 4M 30MTKax,
SKIIIO aKTUB HEe OOJIKOBYIOTH 3a MEpeoliHeHO BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bifg
3MEHILIEHHSI KOPUCHOCTI, BUBHAHUN /U1l aKTUBY (32 BUHATKOM T'Y/BIy) B IONEPEAHIX Meplojax,
@OHJ CTOpHYE, SKIIO 1 TUIBKM SKIO 3MIHUJIMCS TIONEPENH] OI[IHKH, 3aCTOCOBaHI MJIs
BH3HAUYEHHSI CyMH OYiKyBaHOTO BIAIIKOAYBaHHs. Iliciis BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOpPTH3allii OCHOBHHMX 3aCO0IB KOPHUTYEThCA B MaHOYTHIX Tepiojax 3 METOI0
PO3MOAINIEHHS TeperjsiHyToi 0ajgaHcoBOi BapTOCTI HEOOOPOTHOrO aKTHBY Ha CHCTEMAaTHYHIH
OCHOBI IPOTATOM CTPOKY KOPHCHOT'O BUKOPHCTAHHSI.

AmopTu3aliisg OCHOBHHX 3ac001B DOHy HapaXxOBYETbCS MPSAMOJIIHITHUM METOJI0M

KamnitanbHi BKIaJeHHS B OPEHI0BaHI MPUMIIIEHHS aMOPTU3YIOThCSA IPOTArOM TEPMIHY iX
KOPHUCHOTO BUKOPUCTAHHSA. AMOPTH3AII0 aKTUBY MOYMHAIOTH, KOJIM BiH CTa€ MPUAATHUM JJIS
BUKOpUCTaHHS. AMOPTH3AIlil0 aKTUBY MNPUIUHSIOTH Ha OAHY 3 JABOX JIaT, sKa BinOyBaeTbcA
paHilie: Ha JaTy, 3 SIKOi aKTUB KJIAacU(DiKyIOTh SK YTPUMYBaHUH Ui MpoAaaxy, abo Ha JaTty, 3
SIKOi TIPUITHHSIOTH BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a060p208aHicmb 3d OCHOBHOIO QislIbHICIIO

Jebitopcbka 3a0oproBaHicTh - 1e (PiHAHCOBUIM aKTWUB, SIKUH € KOHTPAKTHUM IPaBOM
OTPHMYBAaTH TpOMIOBI KOmTH abo iHImMKA (IHAHCOBHI aKTUB BiJ IHIIOTO Cy0’ €KTa
TOCIIOaPIOBAHHSL.

JlebiTopcbka 3a00proBaHicTh BU3HAEThCA Yy 3BIiTI PO (iHAHCOBMI cTaH TOMl, Koimu PoHT
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHB MO0 IIbOT'O aKTHBY.

[lepBicHa omiHka 1e0iTOpCchKOI 3a00ProBaHOCTI 3AIHCHIOETHCS 32  CHPABEIIMBOIO
BApTICTIO, SIKA JOPIBHIOE BapTOCTI MOralIeHHs, TOOTO CyMi OYIKyBaHUX KOHTPAKTHUX I'POIIOBUX
MOTOKIB Ha JIaTy OILIIHKHU.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JiSUIBHICTIO B MOAQIBIIOMY OOJIIKOBYEThHCS 3a
CIpaBeUIMBOIO BAPTICTIO 3 BUKOPUCTAHHAM JOXIAHOI'0 METOy 3a MiHYCOM pe3epBiB OUiKyBaHHX
KpenuTHUX 30uTKiB. Llelf pe3epB CTBOPIOETHCS Yy TOMY BHUINAAKY, KOJNH ICHYE 00’ €KTHUBHE
CBITUEHHS TOro, mo POoHI He 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO 10
nepBUHHUX yMoB. CyTTeBl (piHaHCOBI TpyAHOUIl Ae0iTOpa, HMOBIPHICTH TOrO, 110 A0 AediTOpa
OyayTh 3acTocoBaHl mpoueAypu OaHKpyTcTBa abo (iHAHCOBI peopraHizailii, a TaKOX
HeroramieHHs: a00 HeTOTPUMaHHs CTPOKIB TOTalIeHHs Je0iTOPChKOi 3a0 OproBaHOCTI CBiTYaTh
po Te, M0 Ae0iTOpChKa 3a00proBaHICTh 32 OCHOBHOO JisSIbHICTIO € 3HeliHeHo. CyMa pe3epBy
SIBJISIE COOOIO PI3HUII0 MK 0aJlaHCOBOIO BapTICTIO aKTHBY Ta MOTOYHOK BAPTICTIO OI[IHOYHUX
MaifOyTHIX TpOIIOBUX TOTOKIB. bamancoBa BapTiCTh aKTUBY 3MEHIIYETHCS 32 PaXyHOK
BIJIIOBIIHOTO pe3epBy, a cyma 30UTKY BU3HAETHCS Yy 3BITI NP0 CYKYNHI J0XOAM. SKIIo
nebiTopchka 3a00proBaHICTh 3a OCHOBHOIO JISJIBHICTIO € Taka, 110 He MOxXe OyTH IOBEpHYTa,
BOHA CHHCYETHCS 32 PaXyHOK pe3epBY Ha 3HEI[IHEHHS 32 OCHOBHOIO JisTbHICTIO. [ToBepH eHHs
paHillie CIHCAaHUX CyM KPEAUTYETHCS Y 3BiTI MPO CYKYIIHI JOXOOW 3a PAXyHOK 3arajibHHUX Ta
aJMiHICTPaTUBHUX BUTpAT.

VY pasi 3MiH cpaBemIMBOI BapTOCTi Ae0ITOPChKOi 3a00ProBaHOCTI, 10 MAaKTh Miclle Ha
3BITHY JaTy, Taki 3MiHM BU3HAIOThCS y TPUOYTKY (30MTKY) 3BITHOTO Mepiony.
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JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOKO iSUIBHICTIO, YMOBH SIKOI TEpErjsiHYyTI,
OO0JIIKOBYETBCSl 32 CIPABEJIMBOI BApTICTIO HA OCHOBI CTPYKTYpH IEPErJITHYTHX TPOIIOBUX
noTokiB. [loTouHy nebiTopchKy 3aboproBaHiCTh 0€3 BCTAHOBJEHOI CTaBKH BifcoTka DoHA
OI[IHIOE 332 CYMOIO TIEpBICHOIO paxyHKy (akTypH, TOMY IIO BIUIMB JUCKOHTYBaHHSA €
HECYTTEBUM.

Y 4KOCTI MPaKTUYHOTO CIPOIIEHHS IS pe3epByBaHHS KPEAUTHUX 30UTKIB IO
Nne0iTOpChKiid  3a00proBaHOCTI 32 OCHOBHOW  AisuibHicTIO QDOHI MNpHiiHANA — pilIeHHS
BUKOPHCTOBYBaTH MaTpu4He 3a0esmeueHHs (maparpad b.5.5.35 MC®P3 Ne 9), a came
HapaxoByBaTu Pe3epB Big oOuikyBaHUX KpenuTHux 36utkiB y posmipi 0,001% Bin cymu
TOPTriBeJIbHOI 1€01TOPChKOT 3200prOBaHOCTI CTAHOM Ha KiHELlb 3BITHOI'O IEepiofy.

@®onx 00yIKOBYE 1HIIY J€0ITOPCHKY 3a00pProBaHICTh 3a CHPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUYIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. ['powosi kowmu ma ix exgisanenmu

['pomioBi KOmITH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIUTH, JEMO3UTH B OaHKax,
IHITT KOPOTKOCTPOKOBI BHCOKOJIIKBIJIHI 1HBECTHUIII, TMEPBICHUA TEPMIH SKHX HE TEPEBHUIILYE
TpboxX MicsamiB. CyMH, BUKOPUCTaHHS SKMX OOMEXKEHE, BUKIIIOYAIOThCA 31 CKJIaQy I'POLIOBUX
KOUITIB MU HIATOTOBLI 3BITY NP0 pyX rpomioBUX KomTiB. CyMu, OOMEXKEHHs LI0J0 SKUX HE
JI03BOJISIIOTH 1X OOMIHATH ab0 BUKOPHCTATH JJIsl PO3paxyHKYy IO 3000B’S3aHHAX HPOTAIOM
NpPUHANMHI JBaHAJIUATA MICAIIB IICJIA 3BITHOI JaTH, BKJIIOYAKOTBCS JO CKJIaay I1HIIMX
HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX E€KBIBAJIEHTH OOJIIKOBYIOTHCS 3a CIIPABEIJIUBOIO
BapTICTIO, SIKa JIOPIBHIOE 1XHIH HOMIHAJBHINA BapTOCTI.

2.4.4. Kpeoumopcbka 3a00p208anichb 3a OCHOBHOI OisIbHICIIO MA THUA

Kpeoumopcvka 3abopeosaticms

[TpyHIUIT TOYaTKOBOrO BU3HAHHS Ta OIIHKH KPEIUTOPCHKOT 3a00proBaHOCTI 32 OCHOBHOIO
TSUTBHICTIO BIATIOBiZA€ MPUHIIMITY TOYaTKOBOTO BU3HAHHS Ta OMIHKYU (PiIHAHCOBHUX IHCTPYMEHTIB.
[TepBicHa Ta mMojayibila OIliIHKA TOTOYHUX 3000B’S3aHb 3IHCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO BUTPATHUM METOJIOM 3 YpPaXyBaHHSM KOHTPAKTHHUX yYMOB, HMOBIPHOCTI MOTalICHHS,
OYIKYBaHUX BUXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBI 3000B’s3aHHS 03 (PIKCOBAHOTO CTPOKY TOTAlICHHS Y IMOAAJBIIOMY
00JIIKOBYIOTBCS 32 CIIPaBEIIMBOIO BAPTICTIO, KA JOPIBHIOE iX HOMiIHAJIBHIM BapTOCTI.

Kpenuropcbka 3a00proBaHiCTh 3a aBaHCAaMH OTPUMaHUMH OLIHIOETHCS 3a CIIPaBEAJIMBOIO
BApPTICTIO, IKa TOPIBHIOE iX OaJaHCOBINH BapTOCTI.

[TorouHy KpenuTopchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BigcoTka MOH] OIliHIOE
3a CyMOIO MIEPBICHOT'0 paxyHKY (akTypH, TOMY IO BIJIUB AUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanus 00xo0is

Jloxing — 1e 30iabIIeHHS aKTUBIB a00 3MEHIICHHS 3000B’SA3aHb, HACIIJKOM SKOTO €
3pOCTaHHS BJIACHOTO KaliTaly, KpiM SIK YHACTIIOK 3A1iCHEHHs BHECKIB Jiep>KaTeIIMU BUMOT IO
BJIacHOr 0 Kanitany (1.4.68 KoHnenTyaibHOi OCHOBH).

Binnmosigno 1o MC®3 Ne 15 «Jloxia Bi JOrOBOPIB 3 KIIIEHTAMHU» JOXIiJ - 1€ 301JIbIIICHHS
€KOHOMIYHMX BUT1J IPOTATOM 3BITHOTO Mepiony y popMi Hax0oaKeHb a00 MOKpAIlleHHs aKTUBIB
ab0 3MEHUICHHs 3000B’s13aHb, 1110 BEAE O 30UIBIICHHS BJIACHOTO KamiTaly, OKpIM 301JIbIIEHHS
BJIACHOT'O KaliTaly, 0B’ 3aHOr0 3 OTPUMAaHHSAM BHECKIB BiJl yYaCHUKIB BJIACHOI'O KaIiTaly.

Cy0’ekT rocmofaproBaHHs OOJIKOBYE IOTOBIp 3 KIIEHTOM, SKHH HaleXKUTh N0 cdepu
3aCTOCYBaHHS IILOTO CTaHIAPTY, TUTBKU TOJIi, KO BUKOHYIOTHCS BCI MepeiueHi Jaim KpuTepii:
a) CTOPOHHU JOTOBOPY CXBalMJIM AOTroBip (MMMCBMOBO, YCHO 4YHM Yy BiIMOBIAHOCTI 3 IHIIIOO
3BHYHOI0 MPAKTUKOIO BelEeHHs Oi3HeCy) 1 TOTOBI BHKOHYBAaTH CBOi 3000B’si3aHHS; 0) cy0’ €Kkt
TOCIIOAPIOBAHHS MOKE BH3HAYUTH MPaBa KOXXHOI CTOPOHU BIJIHOCHO TOBapiB abo MOCIHYT, SKi
OymyTh TiepenaBaTucCs; B) Cy0’€KT TOCHOAAPIOBAHHS MOXKE BU3HAYUTH YMOBH OIUIATH 33 TOBapH
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abo mociyru, sKi OyayTh mepemaBaTHCs; T') JOTOBIp Mae KOMEpIIHHY CYTHICTH (ToOTO
OYIKYETHCSI, 10 PU3MK, yac abo cyma MailOyTHIX I'pDOIIOBUX MOTOKIB Cy0’€KTa rocropapcTsa
3MIHSTHCS BHACHIIOK JIOTOBOPY); Ta I') ILJIKOM IMOBIPHO, 10 Cy0’€KT TOCIIOIapIOBaHHS OTpUMAE
KOMIIEHCallilo, Ha SIKY BIH MaTHMe IpaBO B OOMIH Ha TOBapH abo MOCIyTH, sKi OyayTh epeaani
kiieHTy. OIIHIOIOYHM, Y JOCTATHBO BHUCOKOK € HMOBIpHICTh OTPUMAaHHS CyMH KOMIICHCAIIII,
Cy0’€KT TOCHOIApIOBAaHHS IOBUHEH PpO3IJIIHYTH JIMIINE 3JATHICTh KII€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHcAIlil, KOJIM HAacTaHe Jac ii CIJIaTH.

JlebiTopchka 3a00proBaHiICTh - 1€ TPABO Cy0’ €KTa rOCHOoIaplOBaHHS Ha KOMIIEHCAIIIIO, SKE
€ 6esymoBHUM. [IpaBo Ha KommeHcalito € 0e3yMOBHHM, SIKIIO JJIS TOr0, OO HacTana JaTa
CIUIaTH TaKOl KOMITEHcallli, HeoOXimHui ymiie miuH dacy. Cy0’eKT rocrnogaproBaHHs 00JIIKOBY€
nebiTopchky 3aboproBanicth BinnmoBigHo A0 MC®3 Ne 9. Ilicins mepBiCHOrO BHU3HAHHSA
ne0iTOPCHbKOI 3a00proBaHOCTI BHACTIIOK JOTOBOPY 3 KIIIEHTOM OYAb-sIKa Pi3HUIS MIXK OIIIHKOIO
nebiTopchKkoi 3a00proBanocTi BinoBiiHO 10 MC®3 Ne 9 ta BiimoOB1IHOT BU3HAHOI CYMH 10XOY
CITiJ] TIOAaBaTH SIK BUTPATH (HANPHUKJIIA, sIK 30MTOK B 3MEHILIEHHS KOPUCHOCT1).

Joxomu ®oHa BU3HAE 32 METOJIOM HapaxyBaHHI.

Joxig BKJIIOYAE TIUIBKK BajoOBl HAAXOKCHHS EKOHOMIYHMX BHWTIJ, SKI OTpHUMaHI YU
HiASATal0Th OTPUMAHHIO MiITPUEMCTBOM Ha HOTO BIIACHUHA PaxXyHOK.

Skmo pe3ynbTaT omeparii, sika mnepeadavae HaJaHHS IMOCIYT MOKE€ OYyTH MONEPEeIHbO
OILIIHEHHUH JTOCTOBIPHO, JOXIJ 32 I[I€I0 OMEPAIIEI0 MAa€ BU3HABATHUCS ILIIXOM MOCUJIAHHSA HA TOU
€Tar 3aBepIISHOCTI oneparlii, IKMii iICHy€ Ha KiHEllb 3BITHOTO TIEpioy.

Binnmosigno o m. 46 MC®3 Ne 15 konu (abo sk TijabKK) 3000B’s13aHHS 110JI0 BUKOHAHHS
3aJI0BOJICHE, CYO’ €KT IrOCIOJapIOBaHHs BH3HAE SIK JOXIJ BiJl 3BUYAWHOI JTisJIbHOCTI, CyMY LIHU
oreparilii (sika He BKJIIOYA€ OIIHOK 3MIHHOiI KOMIEHcallii, mo € OOMEKEHUMHU BIAMOBIIHO A0
naparpadiB 56-58), sika BiqHeceHa Ha 11€ 3000B’I3aHHS I0J]0 BAKOHAHHSI.

®oH BU3HAE TOXOIM, SKIIO X CyMy MOXHA BH3HAYMUTH 3 JOCTaTHIM piBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTPUMAaHHS MaWOyTHIX CKOHOMIYHHMX BHIOJA 1 JOTPUMAHO KOHKPETHHX
KPHUTEPIiB 0 KOXKHOMY HanpsAMKY AisuibHocTi @onny. Cyma 10X01y BBa)KA€ThCs TAKOIO, IO HE
MOK€ OyTH IOCTOBIpHO OIliHEHa A0 THX Iip, NMOKH YMOBHI 3000B’s3aHHs, IOB’S3aHI 3
peamnizaii€to, He OyayTh BpEryJbOBaHI.

Ouinku goxoxiB @oHay 0a3yl0OThCs Ha pe3ysbTaTaX MUHYJHUX IEPIOJIB 3 ypaxyBaHHSIM
KaTeropiil MokymiliB, BU/AIB onepaiii Ta cneunuiku KoxKHOI yTOIu.

@®oHA yKIagae KOHTPAKT 13 KIIEHTAMU Ha yMOBAax OIJIATH MPOTSITOM KOPOTKOrO Iepioay
qacy, yroau He HOCATh 0araTOKOMIIOHEHTHHH XapakTep Ta POHI He Mae mporpam JIOSJIbHOCTI Ta
crien piYHUX TapaHTIMH.

@®oHa MOXKE TOCTOBIPHO OIIHUTH CyMy JIOXOAY, HEBHU3HAYEHOCTEH IOJ0 OTPUMAHHS
rpomoBux KomtiB @oug He mae, Tomy DoHA MPUKHANO pilIeHHS BU3HABAaTH JOXiA 3a JATOIO
iU CaHHs aKTa BUKOHAHUX pOOIT (ITOCIIyT).

Joxin Bix npoaaxy (piHAHCOBUX IHCTPYMEHTIB, 1HBECTHULIIHOI HEPYyXOMOCTI ab0 IHIIMX
aKTUBIB BU3HAETbCS y NPUOYTKY a00 30MTKY B pa3i 3aJJ0BOJICHHSI BCIX HaBEIEHUX Jajl YMOB:

a) ®ona mepenaB MOKYIIIEBI CYTTEBI PU3UKHA 1 BUHArOpOJH, MOB’s3aHI 3 BJIACHICTIO Ha
(hiHaHCOBHIA IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a @oHAOM HEe 3aNUIIAE€ThCA aHl MOAAJbIIA Y4acTh YHPABIIHCHKOI'O IMEpPCOHATY Y
dopmi, sika 3a3BUYaAll TMOB’s3aHa 3 BOJOJIHHAM, aHI €(PEKTUBHHA KOHTPOJb 3a IPOJAHUMH
(iHaHCOBMMM IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIUMU aKTUBAMU;

B) CyMY J10XO/1y MOXHa JJOCTOBIPHO OL[IHUTH;

r) HMOBipHO, 1110 70 POHY HAIIHYTh EKOHOMIYHI BUTOJM, ITOB S3aH1 3 ONEPALI€IO;

1) BUTpaTH, siKi Oynm abo OyqyTh MOHECEH!1 y 3B’S3Ky 3 ONepali€ro, MOKHa JIOCTOBIPHO
OLIIHUTH.

Jloxin BU3HAETHCS Y 3BITI MPO MPUOYTKU Ta 30MTKHU 32 YMOBH BiJNOBITHOCTI BU3HAYEHHIO
Ta KpUTEpisIM BU3HAHHs. Bu3HaHHA 10X0Ay BiI0YBA€THCS OHOYACHO 3 BU3HAHHAM 301IbIICHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’sI3aHb.

JlMBiieHIM BU3HAIOTHCS JOXOA0M, KOJIM BCTAHOBJICHO MTPaBO HA OTPHMAHHS KOIITIB.
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2.4.6. Busnanns sumpam

Butpatn — 1e 3MeHIIeHHS akTuBiB ab0 301bIIEHHS 3000B’si3aHb, HACIIIKOM SIKOTO €
3MEHILIEHHS BJIACHOTO KamiTaJly, KpIM sIK YHACJiJAO0K 3/iHCHEHHS PO3MOALTY JIep>KaTesIsiM BUMOT
110 BllacHOT O KamiTainy (1. 4.69 KoHuentyaabHOT OCHOBH).

®onj 00J1IKOBY€E BUTPATH 32 METOAOM HapaxXyBaHHS.

Butpatu BH3HAIOTBCA y 3BiTI Mpo NPHOYTKM Ta 30MTKH 3a YMOBH BiJIOBIIHOCTI
BHU3HAUYEHHIO Ta OJIHOYACHO 3 BU3HAHHAM 301J1bIIEHHS 30008’ s13aHb a00 3MEHIICHHS aKTUBIB.

Butpatn HeraliHO BU3HAIOTHCS y 3BITI MpO NPUOYTKHM Ta 30MTKH, KOJIM BUIATKH HE
HaJal0Th MaiOyTHIX €KOHOMIYHMX BUTA a00 TOAl Ta Ti€0 MIPOIO, SIKOK MaiOyTHI €KOHOMIYHI
BUTOAM HE BIANOBIJAIOTH a00 MEPEeCcTaroTh BIAMOBIAATH BU3HAHHIO SIK AKTHUBY Y 3BITI IPO
¢biHaHCOBHII CTaH.

Butpati BU3HAIOTBCA Y 3BiTI Mpo MPHOYTKM Ta 30MTKM TaKOX y THX BHIIAJKaX, KOJU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

ButpaTh, noHeceHi y 3B 3Ky 3 OTPUMaHHSM JI0XOJly, BU3HAIOTHCS Y TOMY K MepioAi, 1o i
BIJIIIOBIIHI TOXOIH.

Butpatu 3a mno3ukamMu, SKi HE € 4YacTUHOKO (PIHAHCOBOrO IHCTPYMEHTY Ta HeE
KamiTajdi3yloThCsl K YaCTMHA COOIBapTOCTI aKTUBIB, BU3HAIOThCA SK BUTpaTU nepiony. PoHn
Kamitajiai3ye BUTpaTH Ha MO3UKH, K1 0e3M0ocepeHbO BIAHOCATHCS 10 MpuaOaHHs, OyIIBHUIITBA
a00 BUpOOHHMIITBA KBaJIIPIKOBAHOTO aKTHUBY, SIK YaCTHMHA COOIBAPTOCTI IIbOT'O AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JOXOJM Ta BUTPATH BKIFOYAIOTH MPOIEHTHI IOXOIU Ta BUTPATH 3a TTO3HKOBHMH
KOINTaMH, 30UTKH BiJl JTOCTPOKOBOI'O MOTANICHHS KPEAMTIB, MPOIEHTHI JOXOAU BiJl BKIAJACHUX
KOUITIB, 0X1/ BiJi BAHUKHEHHs (DIHAHCOBUX 1HCTPYMEHTIB 1 HpUOYTKH Ta 30MTKH BiJl KypCOBHX
pi3HHUIIb 32 (PIHAHCOBOIO JisSIIbHICTIO.
[TporeHTHI MOXOMU BU3HAIOTHCA MO Mipi X HapaxXyBaHHsS 3 YypaxXyBaHHSIM €(QEKTUBHOL
JOXO/THOCTI aKTHBY.

2.4.8. [looamok na npubymok

@doHJ HE € TIIATHUKOM TO/IaTKy Ha MPUOYTOK Ha 3arajbHUX MiJCTaBax, , BIAMOBIIHO 10 T
141.6.1 TIKY , 3rizHO 3 SKUM 3BUIBHSIOTHCS BiJ OINOAATKYBAHHS KOIITH CITUIBHOTO
IHBECTYBAHHSI, a caMe: KOIUTH, BHECEH] 3aCHOBHUKAMM KOPIIOPATUBHOTO (POHAY, KOIUTH Ta IHILI
aKTHBH, 3aJIy4€H] BiJl YYaCHHMKIB IHCTHTYTY CIUIBHOI'O 1HBECTYBaHHS, TOXOIU BiJ 3A1HCHEHHSA
ornepauniil 3 aKkTUBaMU IHCTUTYTY CHIJIBHOTO IHBECTYBaHHS, J0XOAM, HapaxoBaHI 3a aKTUBAMU
IHCTUTYTY CHiJIBHOTO IHBECTYBAaHHS, Ta IHII JOXOAW BIiJ ISJILHOCTI 1HCTHUTYTY CHUIBHOTO
iHBEeCTYBaHHsI (B1ICOTKH 32 MTO3MKaMH, OPEHIHI (JTI3UHTOB1) IJIATEXK1, POSJITI TOIIIO).

2.4.9. O6.1ik086i noaimuxu w000 3abe3neyeHs

3abe3neueHHs] BU3HAIOTHCS, Koy DoHJ Mae TenepilHo 3a00proBaHicTh (FOpUAUYHY 200
KOHCTPYKTHBHY) BHACJIJIOK MUHYJIOI MOJil, ICHye WMOBIpHICTh (TOOTO OiJIbIlIE MOMKJIMBO, HIXK
HEMOXKJIMBO), 10 MOTameHHs 30008’ A3aHHS BUMaratuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTH Y
co0i €KOHOMIYHI BUTO/IH, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMY 3000B’ I3aHHSI.

2.4.10. Indbopmauis npo 3minu 8 0OAIKOBUX NOJIMUKAX

®donp 0b6upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITUKH MOCIIOBHO ISl MOA10HUX Omeparii,
iHmmx noxii abo ymoB, skmo MC®3 koHKpeTHO He BHMarae abo HE J103BOJISIE BU3HAYCHHS
Kateropii cTatei, s AKX 1HIII TOMITHKU MOXKYTh OyTH JOPEUHUMHU.

O6umnikoBa nomituka @oHAy 3a mepio, mo 3akiHuyetses 31 rpynaas 2024 poxy, Biamnosigae
00JIIKOBI1H MOITHUIII, SIKa 3aCTOCOBYBAJIaCh B MONEPETHLOMY 3BITHOMY MEpioi.

OO6nikoBa MoyiTHKA MIOA0 MOAAIBIIOT OLIHKH (hJiIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BI/IMOBITHUX PO3JIiJIaX OOJIKOBOT MOJIITUKH.
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3. lemommni 06ik08i CYyOHCeHHA, OYIHHI 3HAYEHHA MAd NPUNYUEHHS

3.1. Obnixosi noaimuku, po3podaeni 3a giocymuocmi npsamux Hopm MCD3

Skmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETBCS 10 omepallii, iHmoi moxaii abo
yMOBH, KepiBHUIITBO DOHAY 3aCTOCOBYE CY/DKEHHS MiJl Yac po3pOOJEHHS Ta 3aCTOCYBAHHS
00J1IKOBOI MOJITUKK TaKUM YMHOM, 1100 iH(opmallist Oyia JopeyHoro i MOTped KOpUCTyBadiB
JUI TPUMHATTS €KOHOMIYHHMX pIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4yeHHI, IO (iHaHCOBa
3BITHICTh:

- TONa€ JOCTOBIpHO (piHAHCOBHMI cTaH, (hiHAHCOBI PE3yNbTaTH AiSUTBHOCTI Ta T'POIIOBI
1notoku OoHy;

- BlgoOpaka€ €KOHOMIYHY CYTHICTb oOIepaliil, IHIIMX Mol abo ymMoB, a HE JuIlIe
OpUIHYHY HOpMY;

- € HEUTpaJbHOK, TOOTO BUTBHOIO BiJl yIIEPEIKEHb;

- € MIOBHOIO B YCiX CYTTEBUX aCIEKTaXx.

[lin wac 3milicHEHHS CyIKEHHS KepiBHMITBO MDOHIYy NOCHIA€ThCI HAa MPUUHATHICTH
HABEJCHUX JIaJll JDKEPET Ta BPAaXOBYE iX HU3X1THOMY MOPSIKY:

- Bumoru B MC®3, y sIKuX 11eThCsl Mpo MOA10H1 Ta OB’ sI3aH1 3 HUMH MU TAHHS;

- BU3HAYCHHS, KpUTEpii BU3HAHHS Ta KOHIICIIII] OIlIHKK aKTUBIB, 3000B’s13aHb, TOXO/IIB Ta
Butpat y KoHnenryanbHili OCHOB1 (JiHAaHCOBOT 3BiITHOCTI.

[Tin yac 3mificHEeHHs CYJDKEHHS YIPAaBJIIHCBKUH TEpPCOHA] BpPaXxOBYE HaWOCTaHHIII
MIOJIO’KEHHS 1HIIMX OPraHiB, M0 PO3POOJISIIOTH Ta 3aTBEPAXKYIOTh CTAHJAPTH, SIKI 3aCTOCOBYIOTH
MOJII0HY KOHLIETITyaJIbHY OCHOBY JJIsl pO3pO0JIEHHS CTaHAAPTIB, 1HIIY NpodeciiiHy JiTepaTtypy 3
OoOJIKy Ta MpUHHATI Taily3eBl NPaKTUKM, TIEIO MIpOI, SIKOIO BOHU HE CyIlepeyarh
BHIIE323HAYCHUM JKEpeNaM.

3.2.0yinku, cyosrcenns ma nPpUnyulerHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae BiJl ympaBIiHCHKOTO IMEPCOHATY
(dbopMyBaHHS MEBHHUX CY/DKECHb, OIIHOK Ta IPUNYIICHb, SKi BIUIMBAIOTh HA BHUKOPHUCTAHHS
MIPUHIIMITB OOIKOBOI TOJITHKY, @ TAKOXX CyMH aKTHBIB Ta 3000B’s13aHb, JOXO/(IB Ta BUTPAT, SIKi
BiJOOpakeH1 B 3BITHOCTI. YIIPaBIIHCHKUI MEPCOHAT BUKOPHCTOBYE PsIJ OIIHOK Ta MPHITYIIEHb
L1010 TOJIAHHS aKTUBIB Ta 3000B’A3aHb Ta PO3KPUTTS YMOBHHUX aKTUBIB Ta 3000B’s3aHb NpHU
HiAroToBIl (GiHAHCOBOI 3BITHOCTI BiAmoBimHO g0 BUMor MC®3. OmiHKK Ta TMOB’s3aHi 3 HUMHU
NPUITYIIEHHS! TPYHTYIOTHCS Ha 1CTOPUYHOMY JIOCBiJli Ta 1HIMX (akTopax, SKi BBaKAIOTHCS
OOIPYHTOBAaHMMH 3a TaHUX OOCTaBHH, Pe3yJIbTaTH SIKUX (POPMYIOTH OCHOBY AJIsl CY/DKEHb 00
0alaHCOBOT BapTOCTI aKTUBI Ta 3000B’s13aHb, SIKA HE € OUEBUIHOIO 3 IHIIUX JpKepen. JomyeHHs
1 3po0JieH1 Ha iX OCHOBI ITONEPEH] OLIHKH MOCTIHHO aHAJI3yIOThCSA HA IIPeJMET HEOOXITHOCTI iX
3MIHM. 3MIHM B OLIHKaX BHM3HAIOTbCS B TOMY 3BITHOMY IIE€piOAl, KOJIM 11 OLIHKA Oyiu
HeperjisHyTi, 1 B YCIX HACTYIHHX IIepiojilaX, BHKJIMKAaHWX 3a3HAYCHUMH 3MiHAMH.
YrpaBiaiHCBKHI MEPCOHAN 3IHCHIOE OIIHKY Ta BiJOOpa)KCHHsI aKTUBIB Ta 3000B’s3aHb TaKUM
YUHOM, MO0 HE TMEePEHOCUTH HasBHI (PIHAHCOBI PHU3HMKH, SKI IMOTCHIIIHHO 3arpoXXyrTh
(iHaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI mepiogu. AKTUBHU 1 3000B’s3aHHS DPOHIY NHEpPBICHO
OLIIHIOIOTHCS MiJT Yac iX NpuaOaHHs un

BUHUKHEHHS Ta B MMOJAJIBIIOMY OI[IHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BiTHOT'O
poky BiamoBigHO 10 BuMor MC®3. [udopmariis mpo cyTTeBi chepr HEBU3HAYEHOCTI OIIHOK 1
KITIOYOBI1 CY/DKEHHS ITPU BUKOPHCTAHHI 0OJIKOBOI MOJITUKH MPEACTaBIIEH] Jali.

3.3. 3acanvhi cyodicents w000 cnpasednusoi 6apmocmi akmusie ma 30006 "sA3aHb
Ominka crpaBeIIMBOi BApTOCT1 aKTUBIB Ta 3000B’s3aHb I'PYHTY€ETHCS HA CYKEHHSX 11010
nependayyBaHUX MaiOyTHIX TIPOIIOBUX TMOTOKIB, 1CHYIOUOi €KOHOMIYHOi CHTYyalii, pPH3HUKIB,
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BJIACTUBUX ()IHAHCOBUM 1HCTPYMEHTaM, Ta IHIIUX (pakTopiB 3 ypaxyBaHHsIM BumMor MC®3 Ne 13
«OLIHKa CIIpaBeAIuBOI BapTOCTI».

Oninka copaBelMBOi BapTOCTI - 1€ OLIHKAa KOHKPETHOTO aKTUBY abo 3000B’s3aHHI.
Tomy, OIIHIOIYHN CIpaBEIJIUBY BapTiCTh, Cy0’€KT TOCMOJaplOBaHHS Mae OpaTH 1O yBaru Ti
XapaKTepUCTUKU aKTHBY a00 3000B’s3aHHS, K1 YUaCHUKH PUHKY B3sUM O 10 yBaru, BU3HAYa04YH
IIHy aKTUBYy a00 3000B’s3aHHS Ha Jary OIIHKK. J[0 TakWX XapaKTEpUCTHK HaJeKaTh,
HaIpUKJIIaI, TaKi:

a) CTaH Ta MICIle pO3TalllyBaHHS aKTUBY;

0) oOMeXeHHs, SKILO BOHU €, Ha MPo/iak a00 BUKOPHUCTAaHHS aKTUBY.

OuiHka crpaBeAIMBOi BapTOCTI MPHITYyCKae, M0 aKTUB a00 3000B’si3aHHS OOMIHIOETHCS
MDK yJYaCHUKaM{ PUHKY y 3BMUaiiHIN omepalli mpoaaxy akTUBy abo mepenadi 3000B’sI3aHHS Ha
JaTy OLIHKM 32 TOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Ouinka cripaBeaIMnBOI BapTOCTI» BU3HAYAE CIPABENIMBY BapTICTh SK I[IHY,
ska Oyya 6 oTprMaHa 3a NMpoJaX aKTHBY, a00 CIJIayeHa 3a Iepeaady 30008’ I3aHHS Y 3BUUAHIM
orepallii Mi>k y9aCHUKaMU PUHKY Ha JaTy OI[iHKH.

OriHka CIpaBeIIMBOI BApPTOCTI MPHUITYCKAE, 11O aKTHB a00 3000B’sI3aHHS OOMIHIOETHCS
MDK yJYaCHUKaMU PUHKY y 3BMUaiiHIi omepalii npojaxy akTUBy abo Inepenaul 3000B’si3aHHS Ha
JaTy OLIHKH 32 TOTOYHUX PUHKOBHX YMOB.

Oninka copaBeqIMBOi BaApTOCTI MPHUILYCKae, IO ONepallis Mpojaxy akTUBY abo mepeaauyl
3000B’s13aHHsI BiOyBaeThcs abo

a) Ha OCHOBHOMY PUHKY JUISl IIbOI'O aKTUBY a00 3000B’s13aHHs; 200

0) 3a BiICYyTHOCTI OCHOBHOI'O PUHKY - Ha HaHCIPUATIMBIIIOMY PUHKY JUI1 LIbOTO AKTHUBY
a60 3000B’s13aHHS.

CropaBennBa BapTiCTh - I1€ L[iHA, sika Oyia O oTpuMaHa 3a MpoJaxk akTUBY a0 cIulayeHa
3a mepenavyy 3000B’si3aHHSA y 3BHYANHINA omepallii Ha OCHOBHOMY (a00 HaWCHPUSTIMBIIIOMY)
PUHKY Ha JIaTy OLIHKY 3a MOTOYHMX PUHKOBHUX YMOB (TOOTO BHXIiJIHA I1iHA), HE3AJICXKHO BiJ] TOTO,
9 CIIOCTEpIraeThCsl Taka IiHA Oe3MOocepeqHbO, UM OI[IHEHa 3a JOMOMOrOK IHIIOTO METOMY
OLIIHIOBAHHSI.

Oninka crpaBeAquBOi BapTocTi mepeabavae, 1m0 (¢iHaHcoBe abo HediHaHCOBE
3000B’s3aHHS a00 BJIACHMM IHCTPYMEHT KamiTajdy cy0’€KkTa ToCHoJaplOBaHHs (HaNpUKIIa,
YacTKM Y4YacTi y BJACHOMY KamiTaldi, BUIIYIIEHI sIK KOMIIeHcalis mpu o0’enHaHHI Oi3Hecy)
NepelacThCs YYaCHUKOBI PHUHKY Ha Jary ouiHku. llepemaga 3000B’s3aHHA ab0 BJIACHOTO
IHCTpYMEHTY KariTaixy cy0’ €KTa rocrolapioBaHHs nepeadavae Take:

a) 3000B’s;3aHHS JIMINIATHMETHCS HEMOTAIIeHHM 1 CTOpPOHA-YYaCHUK PUHKY, SKid Oyxe
3MIMCHEHO TMepenavy, MMOBHMHHA OyJae BUKOHATH II€ 3000B’si3aHHsA. 3000B’si3aHHS HE Oyle
THOraieHe 3 KOHTPareHToM a0o 1HIIMM YMHOM Ha J]aTy OL[IHKH.

0) BIacHUl IHCTpYMEHT KamiTady cy0’€kTa TOCHOJaplOBaHHA  JIMIIATUMEThCS
HEMoralleHuM, 1 CTOpOHa, SIKIi BIH NE€PENaeThCs, - yUaCHUK PUHKY - lepedepe Ha ceOe mpaBa Ta
000B’A3KH, MOB’s3aH1 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHMH a0O0 IHIIMM YHMHOM
MOTAIICHUH Ha ATy OI[IHKH.

MeTta 3acTOCyBaHHS METOJY OLIIHKH BapTOCTI - BH3HAYUTH IIiHY, 3a KOO BigOymacs O
3BMYaiiHa omnepallis NpoJaxy akTUBY 4M Iepeaayi 3000B’A3aHHSA MK y4YaCHHUKaMH PHHKY Ha
JaTy OLIHKH 32 HOTOYHUX PUHKOBHX YMOB.

IcHYIOTH TpU HIMPOKO 3aCTOCOBYBaHI METOAM OLIIHKU BapTOCTI, TaKl sIK PUHKOBMM MiAXi,
BUTPATHUHN MIAXIJ Ta JOXIAHUN MIAX1.

3 MEeTOI0 MiJBULIEHHS 31CTaBHOCTI OLIHOK CIIPaBEeAJIMBOI BapTOCTI Ta MOB’A3aHOI0 3 HUMH
poskputta iHpopmanii MC®3 Ne 13 mug Takux IiJield BCTAHOBIIOE i€papXir0 CIPaBEATIMBOL
BapTOCTI, y SKid Tepea0adyeHo TPU PiBHS BXIAHUX JaHUX JJII METOJIB OIIIHKKA BapTOCTi, IO
BUKOPHUCTOBYIOTBCSL JJISl OIIIHKK CIPaBeUIMBOI BapToCTi. lepapxis chpaBeannBOi BapTOCTI
BCTaHOBJIIIO€ HAMBUIIMIA MPIOPUTET JUIS L1H KOTHPYBaHHS (HECKOPUTOBAaHMX) Ha aKTUBHUX PUHKAX
Ha 17ICHTUYHI aKTUBU abo0 3000B’A3aHHS (BXiJIHI AaH1 1-ro piBHS) Ta HAMHKYWI TPIOPUTET A
3aKpUTHUX BX1IHUX JAaHUX (BX1IHI JaHi 3-T0 piBHS).
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BxinnHi mani 1-ro piBHSA - 1€ I[IHW KOTUPYBaHHS (HECKOPUTIOBaHI) HA aKTUBHUX PUHKaX Ha
IICHTUYHI aKTUBU a00 3000B’s13aHHS, A0 AKUX Cy0’ €KT TOCIOAaPIOBAHHSI MO>KE MaTH JOCTYI Ha
naty ouiHku. L[iHa KoTupyBaHHA Ha AaKTHMBHOMY pHHKY € HailHaAIHHIIIMM CBIAYEHHSAM
CIpaBeUIMBOi BApTOCTI 1 3a HAaABHOCTI Mae OyTW BUKOpPHUCTaHA 0€3 KOPUTYBAHHS Ui OLIIHKHU
CIpaBeIIMBOI BAPTOCTI, OKPIM CHTYallild, BU3HAYCHHUX Yy maparpadi 79.

BxigHi manHi 2-ro piBHA - 1€ BXiJHI JaHi (OKPIM IiH KOTHPYBaHHS, BiZHECEHUX M0 1-ro
piBHS), SIKi MOYKHA CITOCTEpIraTH IJisi aKTUBY YU 3000B’S3aHHS, MPSIMO a00 OMOCEPEIKOBAHO.
Sxmo akTuB ab0 3000B’s3aHHA Ma€ BHU3HAYEHUIl (KOHTPAKTHHI) CTPOK, TO BXiAHI JaHi 2-TO
piBHS TOBHMHHI OyTH BIAKPUTHMH HPOTATOM MPAKTUYHO BCHOTO CTPOKY ILIBOTO aKTHBY YU
3000B’s3aHHS. J{0 BXIIHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHM KOTUPYBAHHS Ha MO/I0H] aKTUBU 4M 3000B’A3aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTHUPYBaHHS Ha iMeHTUYHI a00 MomiOHI aKTUBU YK 3000B’sI3aHHS HA PHHKAX, SIKi
HE € aKTUBHHUMU;

B) BXi/IHI JaHi, OKpIM LiH KOTHPYBaHHS, SKI MOXHa CIOCTEepiratu JIJsi aKTUBY YU
3000B’ 13aHHSI, HATPUKJIA:

- CTaBKH BIJICOTKA Ta KPHBI JIOXIJIHOCTI, IO CIOCTEPIratoThCs Ha 3BUYAWHHMX IHTEpBajiax
KOTHPYBaHHS;

- IOMyCTUMA 3MIHHICTb;

- KpEAUTH1 CIPEIu.

') BXIiJTHI AaHi, TATBEPIKEHI PUHKOM.

BxigHi mani 3-ro piBHS - 1€ BXiAHI JaHi JUIsl aKTUBY YM 3000B’SI3aHHS, SKUX HE Ma€ y
BIJIKpUTOMY JOCTyHi. 3aKpUTi BXIiJHI JaHi CITiJi BUKOPHUCTOBYBATH ISl OI[IHKH CITPAaBEIJIMBOI
BapTOCTI, SIKIIO BIANOBIIHUX BIIKPUTUX JaHUX HE Mae, 1110 NependavyaeTbes B CUTYaLisX, KOJIU
JISUTbHICT PUHKY U1 aKTHBY a00 3000B’sA3aHHS Ha JaTy OLIIHKM He3HayHa, abo ii B3araji He
Mae.

MeTou OIIHKH 3aCTOCOBYIOTHCS TIOCIIIIOBHO.

YnpaBniHChKHIA IEPCOHAN 3/11HCHIOE BUKITIOUHO OLIIHKH CIIPaBEIJIMBOI BApTOCTI aKTHBIB Ta
3000B’s13aHb, ki BUMararotbcst MCBO Ne 13, Ha KiHeIb KOXXHOTO 3BITHOT'O TIEPIOYy.

HasiBHiCTh 1OpeYHUX BXIAHUX JAHMUX Ta XHS BIJHOCHA Cy0’€KTHUBHICTh MOXE BIUNIMHYTH Ha
BUOIp BIANOBIAHUX METOMIB OLIHKH BaprocTi. Tak, BUXOASYU 3 OCOOJMBOCTEH 1HCTPYMEHTIB
Karitany, siki 3HaXOAsTbCs y ckiaai akTuBiB DOHAY, MiJ Yac BU3HAYCHHS X CIPaBEIJIMBOL
BapTOCTI B OCHOBHOMY OyZ1yTh BUKOPHCTOBYBATHCS BX1/IH1 J1aH1 3 -TO piBHA 1€papxii.

3.4. Oyinku inancosux incmpymenmis

®onp Bu3Hae (DiHAHCOBHMM akTHB ab0 ¢iHaHCOBE 3000B’s3aHHS Y 3BiTI Npo (iHAHCOBUI
CTaH TOJI 1 JIUIIE TOAL, KOJIU Cy0’ €KT rOCIOAAapIOBaHHS CTa€ CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHb
10710 IIbOT'O IHCTPYMEHTA.

BingnoBigno mo m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIAMOBIIHMX BHUMAJKaX, MPUIUHEHHS
BU3HAHHS 3BUYalHOro mnpuabaHHs al0o mpojaxy (IHAHCOBUX aKTHUBIB 3IIHCHIOETHCS, 3
BUKOPUCTaHHSAM OOJIIKY 3a JaTor omeparlii abo 00Ky 3a JaTor po3paxyHkiB. Donja oOpana
METOJ BU3HAHHS 32 JaTOIO Omeparii.

CropaBennuBa BapTICTh I1HBECTHINM, [0 AaKTUBHO OOEPTAIOTHCS Ha OpraHi30BaHUX
(1HAaHCOBUX pHHKAX, PO3PAaXOBYETHCS HAa OCHOBI IOTOYHOI PUHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JAaTy. B 1HIIMX BUMaaKax OLIHKA CIIPaBEAIUBOI BAPTOCTI IPYHTYETHCS
Ha Cy/KEHHSIX 00 mepeadayyBaHMX MaiOyTHIX IpOLIOBUX IMOTOKIB, ICHYIOUOi €KOHOMIYHOL
CHTyallil, PU3UKIB, BJIACTUBUX pI3HUM (IHAHCOBHM IHCTPYMEHTaM, Ta IHIIMX (AKTOPIB 3
BpaxyBaHHsM BUMor MC®3 Ne 13 «OmiHka cripaBeIuBOi BAPTOCTI».

3.4.1. @inancosi akmusu

Bigmoimno nmo m4 MC®3 Ne 9 ®donn kmacudikye (iHAHCOBI aKTUBH SK Taki, IO
OIHIOIOTHCSI y MOoMaIbIIoMy abo 3a aMOpPTHU30BAHOK COOIBapTICTIO, a00 3a CIpaBEIIIUBOIO
BapTICTIO Ha OCHOBI 000X TaKMX YNHHHUKIB:
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a) Mozeni Oi3Hecy cyO’e€KTa IOCIIOJApIOBAHHS Ui YIpaBJiHHA (DIHAHCOBHMMHU aKTUBAMH;
Ta

0) XapaKTepuCTHUK KOHTPAKTHUX I'POLIOBUX MOTOKIB ()IHAHCOBOI'O aKTUBY.

@diHaHCOBUN aKTHB OI[IHIOIOTH 32 aMOPTHU30BAHOIO COOIBApTICTIO, SKIIO BUKOHYIOTHCS
00Hu/IB1 TaKi YMOBH:

a) aKTUB YTPUMYIOTh B MoOjeli Oi3HeCy, MeTa SKOi - YTPUMYyBaHHS aKTHBIB 3aJiJIs
30MpaHHsS KOHTPAKTHUX TPOIIOBHX MOTOKIB;

0) KOHTpaKkTHI yMOBH (pIHAHCOBOI'O aKTHBY IependaydaroTh Yy IMEBHI JaTH HaJIXOJKEHHS
IPOIIOBUX TMOTOKIB, SIKI € JIMIIE€ IOramleHHSM OCHOBHOI CyMH Ta CIUIaTOIO BIJCOTKIB Ha
HEIOTanieHy OCHOBHY CyMY.

B ycix 1HmMX BuUMaakax (IHAHCOBUN aKTUB OLIHIOIOTH 33 CIPaBEAJIMBOI BapTICTIO 3
BiJOOpa)KEHHSM pe3yJbTaTy MEPEOLiHKHN Y CKIaJi MprOyTKy abo 30UTKYy.

[HCTpyMeHTH Kamitany - 1e OyJb-iKi KOHTPaKTH, SK1 3aCBIAUYIOTh 3aJIMIIKOBY YacTKY B
aKTHBaxX Cy0’€KTa roCcHoJaplOBaHHs IiCIsl BUPaXyBaHHS BCiX HOro 3000B’3aHb.

Jlo IHCTpYMEHTIB KammiTanxy BiTHOCSATBCS aKIlii Ta mai (4acTKH) roCIoIapCbKUX TOBAPUCTB.

[HCTpyMEHTH KamiTally BU3HAIOTHCS Y 3BiTI Tpo ()iHAHCOBUMA CTaH TOI 1 JIUIIE TOJI, KOJIH
@oHJ1 cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHB IOA0 IIUX IHCTPYMEHTIB.

ITepBicHa oriHKa (piHAaHCOBUX aKTHUBIB 3IHCHIOETHCS 3a iX CIPAaBEIJIMBOIO BapTICTIO, SIKa
3a3BUYail JOPIBHIOE LIHI omepalii, y xol skoi OyB orpuMaHui aktuB. IIpoTe, KO iCHYIOTDH
CBITYCHHS, IO IiHA orepalii (mpuadaHHs) HE BIIMOBIJA€ CIIPABEMJIMBIH BapTOCTI MpUI0AHUX
(hiHAaHCOBHX aKTHBIB, PI3HUIIS BU3HAETHCSA K MPUOYTOK (30MTOK) MPHU TIEPBICHOMY BU3HAHHI.

Butpatn Ha npuaOaHHs (iHAHCOBUX AKTHBIB BHU3HAIOTHCS BHTpAaTaMU IepioAy 1 He
BKJIFOUYAIOTHCS /10 TIEPBICHOI CIPaBeIMBOi BapTOCTI (DiHAHCOBOI'O AKTHUBY.

[Topanpiia omiHKa IHCTPYMEHTIB KamiTally 3/1HCHIOETHCS 3a CIIpaBeIJIMBOIO BApTICTIO Ha
JIaTy OI[IHKH.

CrpaBennuBa BapTicTh (DiHAHCOBUX aKTHBIB, IO 0OEPTAIOTHCS HA OPraHi30BaHUX PHUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHHUM CEpell OpraHi3aTopiB TOPriB OQIIiHHUM Oip>KOBHM KypcoM, IO
CKJIaBCs Ha aTy omiHkH (1-# piBeHb iepapxii).

CrpaBennuBa BapTicTh (DIHAHCOBUX aKTHUBIB, MIOAO0 SKOTO HE BCTAHOBJICHUHN Oip)KOBUIA
KypC, OLIHIOETHCS 3a MIHIMaJIbHOIO CEpeJl OPraHi3aTopiB TOPriB KPallor0 [IHOK KYMIBJ1 TaKOTO
aKTHBY Ha JaTy OI[IHKK a0o0 3a BapTICTIO, BCTAHOBJICHOK HE3aJICKHHM OIIIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKoi OLIIHKM He ripia 3a 30 xkanengapHux 1HiB (1-i piBeHb ie€papxii).

CropaBennuBa BapTICTh (DIHAHCOBOIO aKTHBY, BU3HA4Y€Ha 3a 1-M piBHEM iepapxii, Hajail
HA3WBA€TbCS «PHHKOBAa BapTicTh». CrpaBemaMBa BapTicTh (HIHAHCOBOTO aKTUBY, IO
nepe0yBarTh y OIP)KOBHX CITMCKaX OPraHi3aTOPiB TOPTiBJIl Ta BapTiCTh SKWX Ha JATy OIIHKH HE
MoKe OyTH BH3HAY€HA K PUHKOBA, ajie pPUHKOBA BapTiCTh BU3HAUEHA HA AaTy, LIO Mepenye nati
OIIIHKKM He Ounble HDK Ha 365 nHIB, JOPIBHIOE OCTaHHIM PUHKOBIH BaprocTi (2- piBEHBb
lepapxii).

OniHka (piHAHCOBOTrO AaKTHUBY, L0 HE BKJIIOYEHI 10 OIpKOBHX CIHCKIB OpraHizaTopis
TOpriBii, abo y BUNAAKy BIACYTHOCTI PUHKOBOI BapToCTi 3a octaHHl 365 aHiB (3-if piBeHB
iepapxii), 3A1MCHIOETHCS BIAMOBIAHO JO IIHM BHUKYIY, BCTAaHOBJICHOI PIIICHHSAM 3arajibHUX
300piB aKIlioOHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBApPHCTBA.

donp posmiHioe ¢iHaHCOBI akTHBHU (oOuirarmii, Tomo), Ha bamaHci mignpueMcTBa SsIK
(¢iHaHCOBMI aKTHUB, IO YTPUMYETbCS JUIsl peaji3amii, Ta SKUH IUIAHYETHCS peasi3yBaTH
OPOTATOM KaJCHAApHOrO poKy. ToMy 3ayis BU3HAYEHHS CIIPAaBEMJIMBOI BapTOCTI THX
(iHAHCOBMX aKTHBI, LIOJ0 SKUX BIACYTHs 1H(OpMaIllisi PO PUHKOBI I[IHU 13 30BHILIHIX JKEpell,
BUKOPHCTOBYIOTHCSI METOJMKH OI[IHKH, 110 0a3yIOThCS Ha JaHUX MPO OCTAHHI yroiu, 3/1iCHEeHI
MDX HETOB’SI3aHUMHU CTOPOHAMH, Ta aHali3 ¢iHaHCOBOI iH(opMaIlii Tpo 00’ €KTH IHBECTYBaHHS,
aHANITUYHI TPOUEAypH TIO OILiHII Oe3MepepBHOCTI MisIBHOCTI KOHTPAreHTIB-CyO'€KTiB
TOCIIOZAPIOBAHHS, 3pOO0JICHI YIPaBIiHCHKUM TIEPCOHAJIOM IUX IMiJNPUEMCTB, TOPIBHSHHS
BapTOCTi aKTUBIB IIMX MiMPHEMCTB Ha TTOYATOK Ta KiHEIb 3BITHOTO MEPIOy.
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I{i MeTOOUKH BHKOPUCTOBYIOTHCS JUISl OLIHKHM CIPaBEAJIMBOI BapTOCTI YMIPaBIiHCHKUM
nepcoHasioM ®oHy, SKIIO € MiJCTaBU BBaXKaTH, L0 OanaHCOBa BapTICTh CYTTEBO BIAPI3HIETHCA
B1Jl CHpaBeIJIMBOI BapTOCTi. BiaxuieHHs MOXyTb OyTH 3yMOBJIEHI 3HAQUHMMM 3MIHAMH Y
(iHaHCOBOMY CTaH1 €MITE€HTa KOPIIOPaTUBHUX IpaB Ta/ab0 3MiHaMU KOH IOHKTYpPHU PHUHKIB, Ha
SIKUX €MITEHT 3/1ICHIOE CBOIO JIISUIBHICTD, @ TAKOXK 3MiHAMHU y KOH IOHKTYpi (DOHIOBOTO PHHKY.
SIKII0 TakuX IMiJICTaB HE BUSBJICHO, Ta BaApPTICTh aKTUBIB 00’ €KTIB IHBECTYBAaHHS Ha IMOYATOK Ta
KiHEIlb 3BITHOT'O IEpioay 3MEHINUIach He Oiibine Hik Ha 10 BIJCOTKIB, TO € IMiJICTABU BBaXKaTH
CIpaBeUIMBY BapTICTh JaHUX (iHAHCOBMX aKTHBIB Ha PiBHI 0aJJaHCOBOI BapTOCTI.

[Tpu upomy, 3rigHo . 89 MC®3 Ne 13 Cy6’ekT rocnofaproBaHHs Ma€e chopMyBaTH 3aKpHUTI
BX1/IHI J]aHi, KOPUCTYIOUNUCh HaWKpaIlow iHQOpMalli€lo, HASBHOIO 3a JTaHUX OOCTaBUH, KA MOXE
BKJIIOYATH BJIACHI JaHl Cy0’ €KTa rocrojaproBaHHs. Y mpolect (OpMyBaHHS 3aKPUTHUX BXIAHHMX
JaHUX CyO €KT TOCMOAAPIOBAHHA MOXE pPO3MOYAaTH 31 CBOIX BJIACHUX JaHHX, aje BIiH Mae
CKOPUTYBATH JaHi, SIKIIO JOCTYITHA Y PO3YMHHX Mexax iH(opmallis CBITYMTH MPO Te, IO 1HII
YY4aCHUKH PUHKY BUKOpPHUCTaIM O iHOI AaHi a0 00’€KT TOCIoAaproBaHHS Ma€ LIOCh OCOOJHBE,
YOro He Mae€ y iHIIMX YYaCHMKIB PUHKY (HampHKiIajl, MpUTaMaHHYy Cy0’€KTOBI TOCIOAApIOBAHHS
cuHeprito). Cy0’€eKTOBI TocmojaproBaHHsS HE TOTPIOHO MOKIaJaTH BHUYEPITHHX 3YCHJIb, I100
OTpUMaTH 1HGOPMALiI0 MPO MPUIYILEHHS Y4acHUKIB pUHKY. IIpore, cy0’ekT rocrnonaproBaHHS
Ma€ B3SITU JI0 YBaru BClo 1H(GOPMAILliI0 PO NPUITYLIEHHS YYaCHUKIB PUHKY, SKI MOKHA JIOCTaTHbO
JIETKO OTpUMAaTH. 3aKpuTl BXiAHI AaHl, COpPMOBaHI y cCIOCIO, OMMCAHUN BHILE, BBAYKAIOTHCS
NPUITYIICHHSIMH YYaCHUKIB PUHKY Ta BIIMOBIJAIOTh METI OIIIHKK CIPaBEIJIMBOI BAPTOCTI.

3.4.2. Knacudikauia inancosux akmueie

[Tpu mepBicHOMY BH3HaHHI ()iHAHCOBI aKTUBHU KIaCH(IKYIOThCS K ()IHAHCOBI aKTHBH, SIKi
OILIHIOIOTHCS 3a aMopTh3oBaHO BapTicTio (AC), cnpaBeIMBOIO BapTICTIO, MO 3MIHIOETHCA
yepe3 iHmmin cykynHui noxia (FVOCI) a6o crnpaBennnBor BapTiCTIO, IO 3MIHIOETHCA Yepes3
npulyTok abo 36utok (FVTPL), BignoBinHo. Yci ¢iHAHCOBI aKTUBU CHOYATKY BU3HAIOTHCS 3a
CIPaBEIIMBOIO BAPTICTIO TUIIOC, SKIINO (PIHAHCOBI aKTHBHU HE Big0OpakaroThCsl 3a CIPABEIIUBOIO
BapTICTIO yepe3 MpUOyTOK a00 30MTKH, BUTPATH HA MPOBEIEHHS oleparllii, 10 BiTHOCATHCS 10
npunbanHs piHaHncoBoro akTuBy. CripaBeasvBa BapTICTh MPH MMEPBICHOMY BH3HAHHI HalKparie
MIATBEPIKYETHCS LIHOIO YT OIH.

®ona knacudikye (GiHaHCOBI aKTUBH K TakKi, [0 HaJIajl OLIIHIOIOTHCS 332 aMOPTHU30BAHOIO
co0iBapTICTIO, CIPABEUIMBOIO BAPTICTIO Yepe3 IHIIMHA CYKYMHUH J0Xia abo crpaBeIIBOIO
BApTICTIO uepe3 NpuOyToK abo 30MTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

a) Oi3Hec-Mozei Cy0’ €KTa rocrolapioBaHHs 3 yIIpaBIiHHS (iHAHCOBUMHU aKTHBAMHU;

0) YCTaHOBJEHMMH JOTOBOPOM XapaKTEpUCTUKAMU TPOLIOBHX IOTOKIB 3a (DIHAHCOBUM
aKTUBOM.

biznec-monens BimoOpaxkae cmoci0d, y skuii DOHI  ympaBisie aKTHBAMH 3 METOHO
OTPUMAaHHS TPOLIOBUX TMOTOKIB: 4u € MeTol0 PoHay (i) BUKIIOYHO OTPUMAaHHS MependadeHnx
JIOTOBOPOM  I'POIIOBUX IOTOKIB BiJ aKTUBIB («yTpUMaHHSA aKTHUBIB Ui OTPUMAaHHS
nependavyeHNx JOrOBOPOM I'POIIOBUX MOTOKIBY), a00 (i1) oTpuMaHHs nependadyeHux J0rOBOPOM
IPOIIOBUX MOTOKIB 1 TIPOHIOBUX IOTOKIB, SIKI BUHUKAIOTh y pE3yibTaTi IPOAAXKY AaAKTUBIB
(«yTpuMaHHS aKTHBIB /Ui OTPUMaHHS IependayeHuX JIOrOBOPOM TpOLIOBUX MOTOKIB 1
npoAaxy»), abo SKIIO HE 3aCTOCOBYEThCS HiI NMYHKT (i), HI myHKT (ii), (iHaHCOBI aKTHBHU
BIIHOCSATBHCS Y KaTeropito «IHIIMX» OI3HEC-MOIeJIei Ta OLIHIIOTHCS 32 CIIPABEIJIUBOIO BapTiCTIO
yepe3 NpulyTOK YK 30UTOK.

biznec-monens BU3HAYAETHCS AJISI TPYNU AaKTHBIB HAa OCHOBI BCIX BIiAMOBITHUX JOKAa3iB
isIbHOCTI, sIKy DoHa Mae Hamip 3MIUCHUTH UL JOCSITHEHHS I[iJ1i, BCTAHOBJICHOI JJISI TPYIH
aKTUBY, HAassBHHUX Ha JaTy omiHKU. PakTopu, siki DoHI BpaxoBye MpH BU3HAYCHHI Oi3HEC-MOeni,
BKJIIOYAIOTh METY 1 CKJaJ aKTHBIB, MUHYJIWAW JIOCBiJ OTPUMaHHS TPOIIOBUX MOTOKIB IO
BIJIMOBIIHUX aKTHBAaX, WIAXOAM JO OIIHKK Ta YIPaBIiHHSI PU3UKAMH, METOIU OILIHKH
JIOXOJTHOCTI aKTUBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Tpu omiHmi chnpaBeAsuBOi BapTOCTI (PIHAHCOBMX AaKTHBIB YINPABIIHCHKUNA IEpCOHAI
3aCTOCOBYE METOJM OIIHKM BapTOCTI, sIKi BIAMOBIJAIOTh OOCTAaBUHAM Ta JJISl IKUX € JJOCTATHHO
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JaHUX, [I00 OIIHUTH CHpPaBeIJMBY BapTICTh, MAaKCHUMI3yIOUM BHUKOPHCTAHHS JIOPEYHUX
BIIKPUTHUX JIAHUX Ta MIHIMI3YIOYM BUKOPUCTAHHS 3aKPUTHX BX1THUX JTAHUX.

ToMy a1 OLIHKM CHpaBeIIMBOi BapToCTi (iHaHCOBOro axkTHUBY DOH] BUBYAE 3MIHU
€KOHOMIYHOI'0 CepelloBUIIa B YKpaiHi 3 MOMEHTY NpuUA0aHHS aKTUBY IO TENEpillHii yac,
aHaji3ye HaJIdHICTh KOMIIaHII-eMITEHTa BHKOPHUCTOBYIOYHM JUIA IIOIO JOCTYIHI JDKepera,
Hampukian, cuctema YouControl — oH-maiiH - cepBic mepeBipKH KOMITaHIH, IHIINX BIAKPUTHX
JDKEpes, a TaKOX MPHIMae 0 yBaru XapaKTePUCTUKU aKTHBY ITIIIPHEMCTBA-EMiTEHTa, TOOTO
Woro ¢i3uuHuii ctaH (HEYIIKOMKEHICTh O00'€KTa, IUTCHICT, HE TMOpYIIeHa) Ta MiCIe
po3TalryBaHHs, 1714 (piHaHCYBaHHS KOTPOro OyJiM eMiTOBaHi I[IHHI HaNepH.

3MiHM B ouiHUI akTUBIB DOHA BIIHOCHUTH Ha pPaxXyHOK MNpUOYTKY abo 30UTKYy Yy
BI/IMOBITHOMY TIEPIO/I.

3.4.3. [lpununenns susHaHHA QiHAHCOB020 AKMUBY

®onp nepenae GiHAHCOBHI aKTUB TOJI 1 JIMIIIE TO1, KOJIH BiH:

a) Tmepesae KOHTPAKTHI MTpaBa Ha oJiepKaHHs IPOIIOBUX MOTOKIB (piHAHCOBOTO aKTUBY;

0) 30epirae KOHTPaKTHI MpaBa Ha OTPUMAaHHS T'POIIOBHX MTOTOKIB ()iIHAHCOBOT'O aKTHBY, aJie
Oepe Ha cebe KOHTpaKTHE 3000B’SI3aHHS CILIATUTH TPOIIOBI IOTOKH OJHOMY ab0 KUIBKOM
oZIep>KyBadyaM 3a Yrofolo, sika BiIIIOBiIa€ yMOBaM, HaBEJACHUM HHKYE.

SAxmo @onp 30epirae KOHTPaKTHI IpaBa Ha OJE€p)KaHHS TIPOIIOBUX IIOTOKIB Bij
(biHaHCOBOro akTHBY («IEpBICHHU aKTHB»), ajic Oepe Ha cebe KOHTpPaKTHE 3000B’sI3aHHS
CIUIATHTHU I1i TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TOCHOJaprOBaHHs («KIHIICBUM
ofepxyBauam»), To DOHJ po3IIAgae onepalito K nepeaadyy (piHaHCOBOTO aKTHBY TOMI 1 JIUIIE
TOJI1, KOJIU BUKOHYIOTHCS BC1 3 HABEICHUX J1aJll YMOB:

a) cy0’eKT TrocCmojaproBaHHs HE Mae€ 3000B’S3aHHS CIUIATUTH CYMH  KIHIIEBHM
oJep)KyBauaM, JIOKM BIH HE OTpPUMa€ €KBIBAJIEHTHI CyMHM BiJ IEpPBICHOIO AaKTHUBY.
KopoTkocTpokoBi aBaHCH Cy0’€KTa TOCHOAAPIOBAHHS 13 IPaBOM ITOBHOI'O BIJIIKOJTYBaHHS
MO3MYEHOI CYMH IUIIOC HapaxoBaHI BiJICOTKM 32 PUHKOBHMH CTaBKaMH HE TMOPYIIYIOTH Ili€l
YMOBH;

0) yMOBH KOHTPAKTYy PO mepeaady 3a00poHSIOTh Cy0’ €KTOBI TOCIIOAAPIOBAHHS TPOIaBaTH
ab0 HajgaBaTHM Yy 3acTaBy IEpBICHMM aKTHB, OKpIM HaJaHHS KIHIEBUM OJEp)KyBauaMm SK
3a0e3redeHHs 30008’ s13aHHS CIJIATUTH T'POIIOBI OTOKH;

B) Cy0’€KT rocronaproBaHHs Mae 3000B’s13aHHs nepeaaT Oy/b-sAKi T'POIIOBI MOTOKH, SIKi
BIH OTpPUMYE Bl IMEHI KIHIEBUX OJepXKyBauiB, 0e3 cyTTeBoi 3aTpuMku. Kpim Toro, cy0’ekr
rOCIOJIapIOBAaHHSI HE Ma€ MpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POLIOBI MOTOKH, 32 BUHSITKOM
IHBECTHIIIH y TPOIIOBI KOIITH a00 €KBIBaJCHTH I'POIIOBHUX KOIITIB (5K Bu3HaueHO B MCBO Ne 7
«3BITH MPO PyX TPOIMIOBHX KOIITIB») IMPOTATOM KOPOTKOr'O TEPIOAy PO3PaxXyHKIB BiJl JaTH
OTPUMAaHHS KOIITIB J0 JaTH HEOOXIJIHOro mepepaxyBaHHS KIHI[EBUM OJE€p)KyBadyam, IMPUUYOMY
BIJICOTOK, 3apoOJIeHMH 3a TakUMM I1HBECTHULISIMM, TaKOX I1€PEepPaxoBYEThCS KIHLEBUM
OZIep)KyBadaM.

3.4.4. @inancosi 30608’ a3anH5

donp kmacudikye Bci GpiHAHCOBI 3000B’s3aHHS K TaKi, 10 Y MOJAJBIIIOMY OIIHIOKOThCS
3a aMOpPTHU30BAaHOK COOIBApPTICTIO, KOPUCTYIOUUCh METOJIOM €(QEeKTUBHOIO BiJICOTKA, 3a
BHHSTKOM TaKHX:

a) ¢iHaHCOB1 3000B’sA3aHHS 3a CHPABEIMBOIO BAPTICTIO 3 BIJOOPAKEHHSIM pPE3yJIbTaTy
MepeoIinku y mpubyTky abo 30uTky. Taki 3000B’s3aHHS, B TOMY YHCII TOXiAHI (DiHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’I3aHHAMH, Y TIOJIaJIBIIIOMY OIIHIOIOTHCS 33 CIIPABEAIMBOIO BaPTICTIO;

0) ¢dinaHcoBi 3000B’si3aHHs, 110 BHHHUKAIOTH, KOIU Tepenava (hiHAHCOBOTO aKTHBY HE
BI/ITOBI/Ia€ KPUTEPISIM JIJIsl TPUITMHEHHS BU3HAHHS 200 KOJM 3aCTOCOBYETHCS MIIX11 MOMABIIOT
y4acTi;

B) KOHTPAaKTH (iHAHCOBOI TapaHTii;
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r) 3000B’s13aHHS HAJATH TO3UKY 32 BiJICOTKOBOIO CTaBKOIO, HHYKYOIO HI)K PUHKOBA.

@®onp Bu3HAuUae (hiHaHCOBE 3000B’s3aHHS 3a CIIPABEAJIMBOIO BapTICTIO 3 B1I0OpaX)KEHHIM
pe3ybTaTy MEPEeOoliHKN Yy NMPUOYyTKY ab0 30MTKY, KOJHM MpPU MEPBICHOMY BU3HAHHI HECKACOBHO
MpU3HauYUTU (PiHaHCOBE 3000B’S3aHHSA SIK TaKe, 110 OLIHIOETHCS 3a CIPAaBEIIMBOIO BAPTICTIO 3
BiIOOpaXKEHHSM pE3yJIbTATy IEPEOIiHKH y MPHOYTKYy abo 30MTKy, a00 SKIIO pe3yiabTaToM
TAKOI'0 IMPU3HAYCHHS € JOopeUHilia iHpopMallisi, OCKIIbKH a0o0:

a) BOHO YCyBa€ UM 3HAYHO 3MEHIIYE HEY3TrOJDKEHICTh OLIHKM YM BU3HAHHS, 110 B IHIIOMY
BHIAJAKy BUHUKA€E BHACIIOK OI[IHIOBaHHS aKTHBIB a00 3000B’s13aHb YM BU3HAHHS PUOYTKIB 200
30UTKIB 32 HUMH Ha PI3HUX OCHOBax; a0do

0) ynpaBiiHHA Tpynow (GiHAHCOBUX 3000B’s13aHb a00 (DIHAHCOBHX aKTHBIB Ta (hJiHAHCOBUX
3000B’s3aHb Ta OI[IHKA IX IMOKAa3HUKIB 3JIHCHIOETHCS HAa OCHOBI CIIPaBEUIMBOI BapTOCTI,
BIIOBITHO 1O 3aJ0KYMEHTOBAHOI CTpaTerii ympaBJiHHA pU3MKaMu a0o0 I1HBECTHULIHHOIO
CTpaTeri€lo, 1 IHGOopMallis PO TaKy Ipyly HAJAETHCS ISl BHYTPIIIHBOI'O BUKOPUCTAHHA HA L1
OCHOBI1 BUIIIOMY YTIPaBJIIHCHKOMY TT€PCOHAJIOBI.

doH MpUITHAB pillIeHHs OIiHIOBATH (iHAHCOBI 3000B’I3aHHS 32 CIIPABEIJIMBOIO BAPTICTIO,
OKpIM THX, SIK1 TOBUHHI O0JIIKOBYBATHCS 32 aMOPTH30BAaHOIO BAPTICTIO.

@®onx Buiyuyae (iHaHCcoOBe 3000B’s3aHHA (a00 yacTUHY (IHAHCOBOIO 3000B’s3aHHS) 31
CBOrO 3BITY Npo (PIHAHCOBUYM CTaH TOJl 1 JIMIIE TOMI, KOJM HOro moramaroTh, TOOTO KOJH
3000B’s3aHHS, BHM3HAUY€HE Yy KOHTPAKTI, BUKOHAHO, aHYJIbOBAaHO aboO CTpoK Horo il
3aKIHYY€EThCS.

3.4.5. Cyooicenns wo0o ouikysanux mepminie ympumanns Qinancosux incmpymenmis

YrpaBiniHCHKHI MEPCOHAN 3aCTOCOBYE MpodeciiHe CYIKEHHs MO0 TEPMiHIB YTPUMAaHHS
¢inaHcoBux iHCTpyMeHTiB. IIpodeciiine CyMKeHHsS 3a UM MUTAHHSIM IPYHTYEThCS Ha OLIHII
PU3HKIB (iHAHCOBOTO IHCTPYMEHTY, HOro mprOYyTKOBOCTI W JHMHAMIIl Ta iHIHMX (aKTopax.
[IpoTe icHYIOTh HEBU3HAYCHOCTI, SIKI MOKYTh OYTH TOB’s13aHi 3 MPU3YNHUHEHHSM 00Iry IIHHHX
namnepiB a00 OaHKPYTCTBOM 00’€KTY iHBECTYBAaHHS, 110 HE € MiAKOHTPOJIHHUM YIPABIiHCHKOMY
MepCOHATY 1 MOXKE CYTTE€BO BIUIMHYTH Ha OL[IHKY (hJiHAHCOBUX 1HCTPYMEHTIB

3.4.6. Cyodoicenns w000 3smin cnpasedusoi apmocmi hiHaHco8Ux aKmueis

VYnpasniHcekuil nepcoHan PoHAy BBaxkae, 10 OOJIKOBI OLIIHKM Ta NPUITYIIEHHS, SKI
MalOTh CTOCYHOK JI0 OLIHKM (hJiHAHCOBUX IHCTPYMEHTIB, /1¢ PUHKOBI KOTUPYBAHHS HE JOCTYIIHI, €
KIIIOYOBUM JKEPEIOM HEBU3HAYEHOCT] OLIHOK, TOMY 1L10:

- BOHH 3 BUCOKUM CTYII€HEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCK1JIbKH OI[IHKH
0a3yloTbCsl Ha NPUIYLIEHHAX YIPABIIHCHKOIO MEpCOHAy INOAO BiJACOTKOBHUX CTaBOK,
BOJIATUJILHOCTI,

3MIH BaJIOTHUX KYypCIB, IIOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAareHTIB, KOPUI'YBaHb
I1J] Yac OLIHKU IHCTPYMEHTIB, a TAKOX cllelu(IYHUX 0COOIMBOCTEN onepaliii;

- BIUIUB 3MIHM B OI[IHKaX Ha aKTUBH, 5Kl B110OpaXkeH1 B 3BITI PO (PIHAHCOBUM CTaH, MOXKe
OyTH 3HAYHHM.

SIkOn ynpaBiiHCcbKuM mnepcoHan @OHAY BHKOPHCTOBYBAJO IHIII HPUIYLIEHHS ILI0J0
BIJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMiHY BajlOT, KpPEIUTHOIO PEHTHUHTY
KOHTpareHTa, Aati odepTu 1 KOPUTyBaHb IiJ 4Yac OLIHKM IHCTPYMEHTIB, Oljblna abo MeHIIa
3MiHa B OLIHIIl BapTOCTiI ()IHAHCOBUX IHCTPYMEHTIB y pa3l BIICYTHOCTI PUHKOBHX KOTHUPYBaHb
Maza 0 ICTOTHHI BIUIMB Ha Bi10OpakeHuH y (piHaHCOBI1M 3BITHOCTI YUCTUHN MPUOYTOK Ta 30UTOK.

BukopucTaHHs pi3HHX MapKETHHTOBUX MPUMYIIEHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXKeE
MaTH 3HAYHUHU BIUIMB Ha MependadyBaHy ClpaBelJIMBY BapTiCTh.

CrpaBennmBy BapTiCTh JAe0ITOPCHKOI Ta KPEIUTOPCHKOi 3a00proBaHOCTI, a TaKOXK
IHBECTHIIIM, JOCTYNHUX IS TMPOJAaXy, HEMOKJIMBO BU3HAYUTHU JTOCTOBIPHO, OCKIJIBKM HEMAE
PHHKOBOTO KOTHPYBAaHHS IIMX aKTHBIB.
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VYnpanincekuil nepconan PoHay BBakae, 10 HaBENEHI PO3KPUTTS MO0 3aCTOCYBAHHSA
CIpaBeMIMBOI BapTOCTI € JIOCTAaTHIMH, 1 HE BBaXKae, IO 3a MekamHu (DIHAHCOBOI 3BITHOCTI
3ayMmmiIach Oyap-ska CyTTeBa iH(OpMAIlis MIOAO0 3aCTOCYBAHHS CIPAaBEAJIMBOI BapTOCTI, SKa
MO’Ke OYTH KOPUCHOIO JIJIsl KOpUCTYBauiB (piIHaHCOBOI 3BITHOCTI.

Po3ymitoun BaXIJIMBICTP BHUKOPUCTAHHS OOJIKOBMX OI[IHOK Ta NPUIYIIEHb IIOJ0
CIpaBeMIMBOi BapTOCTi (IHAHCOBUX AaKTHUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX IIOJ0
CpaBeUIMBOi BAapTOCTI MEPIIOro piBHA, YMpaBIiHCbKUN niepcoHan @oHOy TMIaHye
BUKOPDHUCTOBYBAaTH OLIHKH Ta CY/UKEHHs, sKi 0a3yloTbCs Ha MpodeciiHii KOMIeTeHII]
npaniBHUKIB @OHAY, JOCBIII Ta MUHYJIHMX MOAISAX, & TAKOXK 3 BUKOPUCTAHHSM PO3PaXyHKIB Ta
Mojienel BapTocTi iHaHCOBUX aKTHBIB. 3allyd€HHS 30BHIMIHIX €KCIEPTHHUX OI[IHOK IIOAO0 TaKUX
(iHaHCOBHMX IHCTPYMEHTIB, /e OILliHKa, sika 0a3yeTbcs Ha MpodeciiiHiii KoMIeTeHIil, JOCBil Ta
pO3paxyHKax € HEJOCTAaTHbOIO, BUPILIYETbCS MO KOXXHOMY BHAY (iHAHCOBHX IHCTPYMEHTIB
OKpPEMO.

3.4.7. CyooiceHHsa w000 6Us6IeHH 0O3HAK 3HEUIHeHHs aKIMUEI8

BinHocHO (iHaHCOBHUX aKTHBIB, SIKl OI[IHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, POHI HA
JaTy BUHUKHEHHS (JIHAHCOBUX AaKTHMBIB Ta HA KOXKHY 3BITHY JaTy BU3HA4ya€ PiBEHb KPEIUTHOIO
pH3UKY.

doH BU3HAE pe3epB MM 30MTKU I OYIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DIHAHCOBHUMHU
aKTHBaMH, SIKI OILIHIOIOTHCS 33 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpI OUIKyBaHUX KPEIUTHHUX
30UTKIB 3a BeCh TepMiH Aii (iHAHCOBOTO aKTHBY (IIPH 3HAYHOMY 30UIBIICHHI KPEIUTHOTO
PU3UKY/IJI KPEOUTHO-3HELIHEHNX (PiHAHCOBUX aKTHBIB) a00 12-MiCAYHMMH OYIKyBaHUMH
KpEAUTHUMU 30UTKaMU (y pa3i HE3HAYHOTO 3pOCTAHHS KPEAUTHOIO PUBHKY).

3a3BUyail OYIKyeThCS, 10 OYiKYBaHI KpPEeJUTHI 30MTKH 3a BeChb TEpPMIH Ail MaroTh OyTH
BHM3HaHI JI0 TOro, K ()iHAHCOBUH IHCTPYMEHT CTaHE NPOCTPOUCHHUU. SIK MpaBUIIO, KPEIUTHUN
PHU3UK 3HAYHO 3POCTAE MIE J0 TOTO, K (PiHAHCOBUI IHCTPYMEHT CcTaHe MPOCTpodeHUM abo Oye
MOMIYCHO IHII YMHHWKWA 3aTPUMKH IUJIATEXKIB, IO € crernu(@iuHuMH JUIS TO3WYalibHUKA,
(Hanpukian, 3aificHeHHs Moaudikarii abo pecTpyKTypu3aiii).

KpenutHuit pusnk 3a GiHaHCOBUM IHCTPYMEHTOM BBa)Ka€ThCS HU3bKUM, SIKILO (piHAHCOBUI
IHCTPYMEHT Ma€ HU3bKHH PU3MK HACTaHHS Je(OJITY, MO3UYAILHUK MAa€ MOTY)KHIM MMOTCHIIAI
BUKOHYBaTH CBOI1 JIOTOBipHI 3000B’s3aHHS OO TPOLIOBHX MOTOKIB Yy KOPOTKOCTPOKOBiH
MIEPCIEKTUB], a HECHPHUATINBI 3MIHM B EKOHOMIYHUX 1 JAUIOBUX YMOBax Y JOBTOCTPOKOBIi
MEPCIEKTUBI MOXKYTh [3HU3UTH, alie He 000B’SI3KOBO 3[aTHICTh MO3UYAIFHUKA BUKOHYBAaTH CBOT
3000B’sI3aHHSI 111010 JJOTOBIPHUX I'POIIIOBUX IMOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, 110 MAIOTh HU3bKUNA KPEIUTHUH PU3UK
JIUIIIE Ha MiACTaBl TOTO, IO PU3UK JACPOJITY 32 HUIMH € HUXKIUM, HUK PU3UK AePOJITY 33 IHIITHMHU
¢iHaHCOBUMM 1HCTpyMeHTaMu PDoHay abo0 HIK KPEOUTHUH PU3MK IOPUCAMKILIL, B sAKii PoHI
3M1CHIOE JISUTbHICTD.

OuikyBaHl KpeaWTHI 30MTKM 3a BECb TEpMIH Jii HE BU3HAIOTHCS 3a (DIHAHCOBUM
IHCTPYMEHTOM IPOCTO Ha IIiJICTaBi TOro, IO BiH BBa)KaBCSI IHCTPYMEHTOM i3 HU3BKUM
KPEIUTHUM PHU3UKOM Y TOIMEPEIHbOMY 3BITHOMY IEpiofi, aje He BBAXKAEThCA TAKMM CTaHOM Ha
3BiTHY AaTy. Y Takomy BuUnaaky @oHJ 3’gCOoBye, YU MO Miclie 3Ha4YHE 3POCTAHHS KPEIUTHOTO
PU3HUKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a OT)KE UM MOCTaJia MoTpeda y BU3HAHHI OUIKyBaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Jii.

OuikyBaHi KpenuTHI 30MTKU B1IOOPaKarOTh BIacH1 odikyBaHHS DOHAY MO0 KPETUTHUX
30uTKiB. Ha nmaty cranoM Ha KiHelp 3BITHOrO poky DOHI MPOBOAWTH aHAIi3 Ae0iTOPCHKOI
3a00proBaHoOCTi, 1HINOI Ae0ITOPChKOi 3a00ProBaHOCT] Ta IHIIMX AKTUBIB HA MPEIMET HasBHOCTI
O3HaK iX 3HEMiHCHHs. 30MTOK BiJl 3HCIIHCHHS BU3HAETHCS BUXOJIYU 3 BJIACHOTO MPOpECIiHHOro
CY/DKEHHSI YIPaBIIHCHKOTO TEPCOHANY 3a HASBHOCTI 00’ €KTMBHHUX JaHHWX, IO CBIiT4aTh PO
3MEHIICHHS Tepen0adyBaHUX MaHOyTHIX T'POIIOBUX MOTOKIB 332 JaHUM aKTHBOM Y pPe3yJbTaTi
ofHi€T a00 KUIBKOX MOJi, 110 BiIOYIUCS MiC/sd BUSHAHHS aKTUBY.
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3.5. 3uenwenns kopucnocmi Hedhinancosux akmuesis

Ha koxny 3BiTHYy mary PoHJ BH3HAuYa€e, Y ICHYIOTh O3HAKH MOXJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTHBY. SIKIIIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiAHO BHUKOHATH IIOpIYHE
TECTYBaHHS aKTHBY Ha 3MEHILIEHHS KOpPUCHOCTI, DOHJ 3IiHCHIOE OI[IHKY CYMH OYiKYBaHOI'O
BiIKOyBaHHS akTHBY. CyMa OUiKyBaHOTO BiIIIKOAYBAaHHS aKTHBY - I1¢ HallOimbIma 3 JBOX
OLIIHOK: CITPaBeJIMBOI BApTOCTI MiHYC BUTpATH Ha BHOYTTS akTUBY a00 OJMHUII, SIKA T€HEpYe
IpOILOBI KOIITH, Ta WOro BapTOCTi Hpu BHUKOpHCTaHHI. CyMy OYIKyBaHOrO BiAIIKOAYBAHHS
BHU3HAYAIOTh JUII KOXXKHOTO aKTHBY, 32 BHHSTKOM BHUIAJKIB, KOJM aKTHB HE TeHepye
HaJXO/PKEHHS TPOILIOBUX KOMITIB, IO 3/€OLIBIIOT0 HE 3aJiekaTh BiJl HAJAXOIKEHb T'POIIOBUX
KOIITIB BiJl IHITMX aKTUBIB Ta TPYI aKTUBIB. SKio OanaHcoBa BapTiCTh aKTUBY a00 OIMHMIIL, KA
TeHEepy€ T'POILOBI KOIITH, MIEPEBUIIYE CyMY HOr0 O4IKyBaHOI'O BIJIIIKOJyBaHHs, BBa)KalOTh, 1110
KOPHUCHICTh aKTHBY 3MEHIIUJACS 10 CyMHM MOro O4YiKyBaHOro BiAmkoayBaHHA. [lpu ouiHIi
TENepilHbOI BAPTOCTI MAaHOYTHIX YHUCTUX TPOMIOBUX HAJXO/KEHb BiJl aKTUBY, MaHOyTHI
IPOIIOBI MOTOKH AMCKOHTYIOTH 3a CTAaBKOIO 1O ONOJATKyBaHHS, fKa BigoOpakae MOTOYHY
PUHKOBY BapTiCThb TIpomiedl y uaci Ta crnenquiuHi s akTuBy pu3uku. [lpu Bu3HauyeHHI
CIpaBeUIMBOI BAPTOCTI aKTUBY MIHYC BUTPATH Ha BUOYTTA OepyTh 10 yBaru ocTaHH1 orepanii Ha
PHHKY, 32 YMOBH IXHbOI HasBHOCTI. Y pas3i, AKIIO 1AEHTU(]IKYBATH TaKl onepanii HEMOXIIUBO,
BUKOPUCTOBYIOTh BIJIMOBIHY MOJAEHb OIIHKH. [li po3paxyHKH MiATBEPKYIOTh OLIIHOYHUMU
koedimieHTaMu ab0 IHIIMMH JOCTYIHUMHU IMOKa3HUKAMHU CHpPaBEIIMBOI BapTOCTi. 30UTKH BiJ
3MEHIIEHHSI KOPHUCHOCTI MOTOYHOI MisJIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30UTKy. OauHULS, sSKa
reHepye€ I'POILOBI KOIITH, - HAMEHIIa TpyTa aKTUBIB, SIKY MOXKHA 11eHTU(IKYBATH 1 IKa FreHepye
HaJXO/P)KEHHSI TPOIMIOBUX KOIITIB, IO 3/€0LIBIION0 HE 3aJieKaTh BiJl HAIXOHKEHb T'POIIOBHX
KOLITIB BiJ] 1HIIMX akKTUBIB abo rpyn akTuBiB. Ha KoOXHY 3BITHY AaTy MpOBOASTH OLIHKY
HassBHOCTI O3HAK TOT'0, IO PaHillle BU3HAHI 30UTKH Bij 3MEHIIIECHHS KOPUCHOCTI aKTHBY OLIbIIIE
HE ICHYIOTh 200 3MEHIIMINCS. 32 HAIBHOCTI TAKUX O3HAK MPOBOJATH OI[IHKY CYMH OYiKyBaHOT'O
BIJIIIIKOTyBaHHS akTHBY. PaHile BU3HaHI 30MTKHU BiJ] 3MEHIIICHHS] KOPHCHOCTI CTOPHYIOThH TiJIbKU
y TOMY BHMAJKy, SKIIO Majia MicCIle 3MiHa B OIlIHKaX, sIKi BUKOPUCTOBYBAJIM JIJII BU3HAUYCHHS
CYMH OYIKyBaHOT'O BIJIIKOIyBaHHS aKTHBY, 3 MOMEHTY OCTaHHbOI'O BH3HAHHS 30UTKY BiJ
3MEHIIICHHSI KOPUCHOCTI. Y TakoMy BHUIAJKy 0OallaHCOBY BapTiCTh aKTHUBY 30UIBINYIOTH 10 CYMH
OYIKYBAHOIO BIJIIKOJYBaHHS aKTHUBY. Take 30UIBLICHHS BapTOCTI HE MOXE IMEPEBUILYBATH
0aaHcoBOI BapTOCTIi, sIKy Oy10 6 BU3HAYCHO 32 BUPAXyBaHHAM aMOpTH3allii, SKOM y monepeaHix
pOKax He BH3HABAaBCs 30MTOK BijJ 3MEHIIECHHS KOPUCHOCTI akTUBY. Lle cTOpHyBaHHS BU3HAIOTh y
ckyani mpuOyTKy Ta 30uTKiB. [licasi cToOpHYBaHHS 3HOC IMIJIATAE€ KOPUTYBAHHIO y MaiOyTHIX
nepioiax 3 METOI PO3MOJLIY IepeoliHeHol OalaHCOBOI BapTOCTI aKTUBY, 32 BHPAaXyBaHHSIM
Horo JIKBiNamiifHOI BapTOCTI, HAa CHCTEMATHYHI OCHOBI TMPOTATOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHS aKTUBY.

3.6. Peszepsu ouixysanux KD@OUMHMX 30umKis

s TectyBaHHS BCiX IHIIMX (DIHAHCOBMX aKTHBIB Ha TpeaMeT 3HeliHeHHs Do
3acTOCOBY€e 3BWYalHuK migxia. Ilpu 3acrocyBaHHi 3BuYaiiHOro miaxony PoHa po3moaiise
(hiHaHCOB1 aKTHBH HA HACTYIIHI KaTeropii:

- aKTUBIB, 110 SIKUM HE 0YyJIO CYTTEBOT'O 3POCTAHHS KPEIUTHOTO PH3HKY;

- aKTUBIB, 110 IKUM OYJIO CYTTEBE 3POCTaHHS KPEIUTHOTO PHU3UKY.

Jns dinaHCOBUX aKTHBIB, MO SKUM HE OYJIO CyTTEBOTO 3POCTaHHS KPEIUTHOTO PU3HKY
Micyst mepBicHOTO BU3HAaHHA DOHA BU3HAE pe3epB Mif ABAHAAISMTUMICAYHI OUiKYBaHI KPEIUTHI
30UTKH, SIKI € YaCTHHOI OYiKYBaHHUX KPEOUTHHX 30MTKIB 3a BeCh Mepioj, TOOTO OYiKyBaHI
KpPEAUTHI PU3HKH, [II0 BUHUKAIOTh Y HACIIOK BCIX MOXKJIMBUX BHUMAJKIB Je(ONTY, 10 MOKIIUBI
MPOTATOM JBAHAIISATH MICSAIIIB ITICIIS 3BITHOI TaTH.
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st piHaHCOBUX aKTHBIB, MO SKUM BiJOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOIO PU3UKY Ha
IHAMBIAYyaNbHINA yu rpynoBiii ocHoBl MoHA BHU3HA€E pe3epB i OUIKYBAaHI KPEIUTHI PU3UKU Ha
yBECh TEpMiH, TOOTO OYIKYyBaHI KPEIWTHI PU3UKH, 1[0 BUHUKAIOTh Yy HACIIJIOK BCIX MOXKJIMBHUX
BUIAJIKIB A€(ONTY MPOTATOM yChOro TepMiHy 1ii (piHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY agary @OHJ OIIHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEIUTHOIO PH3UKY IO
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHaJII3y 3MiHM PU3UKY BUHUKHECHHS jJedonty. DoH pu OmiHIT
3MiHH KPEUTHOTO PU3HUKY 3aCTOCOBYE MPOQECIifHE CyTKEHHS.

Amnani3 ¢GiHAaHCOBUX aKTUBIB MO0 3MEHIIEHHS X KOPUCHOCTI 3MIMCHIOETHCS HA KiHEIb
KOXKHOTO 3BITHOTO rniepiony. [Ipu anami3i (iHaHCOBUX aKTHBIB IIOJI0 3MEHIIEHHS iX KOPUCHOCTI,
@DoHJ BpaXxOBY€ CTATUCTUYHI JaHi PO MPOCTPOUYEHY NeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BpaxOBY€ MaKpOEKOHOMIYHI YMHHHUKH, SIKI MOXYTb BIUIMHYTH Ha MaiOyTHI KpeAMTHI
30MTKH, Ta BU3HAYAE BiJICOTOK pe3epBY i1 KPSAUTHI 30MTKH (IOKNIaAHIIIe TUB. 1. 2.4.2).

3.7. Openda ma ii idenmugixayis

JloroBopu orepailiiiHoi Ta iHaHCOBOI OPEHIM Y POJIi SIK OpEHAapiB, TaK 1 OPEHIO/IABIIIB Y
@DOoH/JT HE YKIIA]IaB.
4. Hosi ma nepeananymi cmanoapmu ma inmepnpemauii

®onpx 3actocoBye Bci MC®D3, siki HaOynm unHHOCTI 10 460 3 01.01.2024 poky. IlonpaBku Ta 3MiHK 110
MC®3, w10 He BHECEH, HE BILTUHYJIM HA (hiHAHCOBY 3BiTHICTH 3a 2024 pik.

VY 2024 poui HaOyBalOTh YAHHOCTI JIBa HOB1 CTaHAAPTH 3i cTasioro po3BuUTKy — MC®3 Sl Ta
MC®3 S2, a Takox MOMPABKH JI0 YOTUPHOX YHHHHUX CTAHJAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH A0 PO3KpUTTS (iHaHcoBOi iH(opmarii, moB's3aHol 3i
ctanmuM po3BuTkom» Ta MC®D3 (IFRS) S2 «Poskputts iHdopmariii, moB's13aHOT 31 3MIHOO KJIIMATY», sIKi
BCTaHOBJIIOIOTH BUMOTH 10 PO3KPUTTS (hiHAHCOBOI iH(OpMaIllii, MOB'SI3aHOL 31 CTATUM PO3BUTKOM. BoHM
BCTaHOBJIIOIOTh BUMOTH JI0 PO3KPUTTA iH(OpMAIii Mpo PU3UKH Ta MOXIUBOCTI, MOB’A3aHI 31 CTaJIUM
PO3BUTKOM Ta 3MIHOIO KIIIMaTy, sIKi MOXKYTh BIUIMHYTH Ha TPOIIOBI TMOTOKH IIiIIPUEMCTBA, TOCTYI IO
(inancyBaHHs a00 Ha BapTiCTh KaIliTaly.

Hacammepen BoHU Opi€HTOBaHI Ha IHBECTOPIB 1 JAIOTh YiTKE YSBJICHHS, SIKY 3BITHICTH KOMIAHIT
MaroTh HaJIaBaTH, 00 BiAMOBIAaTH MOTPeOaM riI00aIbHUX PHHKIB KaIliTaly.

MC®3 S1 wmicTuTh HHU3KY BHUMOI A0 PO3KPUTTS iH(pOpMaLii, 10 JO3BOJISIOTH KOMIIAHisIM
MOBITOMJISITH 1HBECTOPIB MPO PHU3MKH Ta MOXKJIMBOCTI, MOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CEPEIHBbOCTPOKOBIN Ta JOBIOCTPOKOBIH MEPCHIEKTHBI.

MC®3 S2 BCTaHOBIIOE BUMOTM 10 PO3KpUTTS iH(opMmauii, MOB'sI3aHOl 3 KJIiMarom, i
npu3HadeHuit aiis pukopuctanHs 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciunsg 2024 poky.

BnpoBamkyBaTUMyThCSI BOHM IIOCTAIHO: Y TMEPIIMHA PIK KOMIAHIl 3MOXYTb OOMEXHTHCA
PO3KpUTTSM iH(popMalii ipo kimiMarnuHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 apyroro poxy MarTh
myOikyBaTu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Ili HOBi cTaHmapTu He 3acTOCOBYIOThCs DoHoM, edekT BIUMBY Ha (piHAHCOBY 3BITHICTH HE
OUIKy€eThCS, OCKinbkn y @DoHmy Ha nmaTy ckiagaHHs (DiHAaHCOBOI 3BITHOCTI BiJICYTHI 00’ €KTH IS
3acTtocyBaHHs y po3yMiHai MC®3.

[TonpaBku 10 MC®3 (IAS) 1 «Hananus ¢diHaHCOBOT 3BITHOCTI»:

-Iepiia IOIpaBKa TOpPKHynacs kimacudikaiii 3000B'si3aHb. Bimmoigno mo 3min  «Kimacudikaiis
3000B'13aHb K MTOTOYHI Ta HEIMOTOUHI», 3000B'I3aHHS KJIACH(]IKYETECA K HEIMOTOUYHE, SKIIO KOMITAHIS
Ma€ IpaBO BiJCTPOUYMTH BPETYIIOBAHHSA 3000B's3aHHS SK MiHIMyM Ha 12 wmicsamis. 1 me mpaBo Mae
iCHyBaTM Ha JaTy 3aKiHYCHHS 3BITHOTO NEPIiOJy HE3aJeKHO BiJ TOro, YW IUIAHYE IIiAIPHEMCTBO
KOPHCTYBaTUCS IIUM TpaBOM. SIKIIO MpaBO BiICTPOYUTH BPETYJIIOBAaHHS 3000B'SI3aHHS 3aJICKUTH Bij
BUKOHAHHS TIAMPUEMCTBOM TIEBHUX YMOB, TO Take MPaBO ICHY€E Ha JaTy 3aKiHYEHHS 3BITHOTO TEpiony,
JIUIIIE SIKIIO ITiITPUEMCTBO BUKOHAJIO BCl YMOBH JI0 IT€T IaTH.

- gapyra mompaBka «Hemorouni 3000B's3aHHS 31 CHEMIaTBHAMH YMOBaMH» Iiepembadae, o
MIAIPUEMCTBO MOXE KJIacU(iKyBaTH 3000B'S3aHHS, 110 BHHHUKAIOTH 33 KPEAUTHOIO YIOAOI0, SK
HEMOTOYHI, SKIO TMpaBO IMIANMPUEMCTBA BIACTPOUYNTH TIOTAIlEHHS [HX 3000B'I3aHb 3yMOBIICHE
BHUKOHAHHSIM CIIELIaTbHUX YMOB MPOTSITOM 12 MicCSIIiB Micyis 3aBEpIICHHS 3BITHOTO MEPIOy.
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Y npumiTkax 10 GiHaHCOBOI 3BITHOCTI HEOOXIHO PO3KPUTH 1HPOPMAIIi0, sIKa TI03BOJIMTH KOPHCTyBayam
YCBIZIOMHTH PU3MK TOTO, [0 3000B'I3aHHSA MOXKYTh HIJISraTH MOBEPHEHHIO ITPOTATOM 12 MICSIIB Micst
3aBepIIICHHS 3BITHOTO Mepiony. A came: iH(OPMAIIiIO PO CIIEiabHI YMOBH, KOJH HiAIPUEMCTBO iX Ma€e
BHKOHATH; OallaHCOBY BapTiCTh MOB'SI3aHUX 3000B'A3aHb; a TaKOX (akTh Ta OOCTaBHHM, TOB's3aHi 3
BUKOHAHHSM I[MX YMOB.

3mian 10 MCD3 16 «Openna» — «OpeHgHe 3000B'13aHHS B OMEpallisix MPoJaaxKy Ta 3BOPOTHOL
operam». Y MC®3 16 BHEcH TONPaBKY, sKa MOSICHIOE, SIK KOMITaHIsIM BioOpakaTH B 0OJIKY IPOIax Ta
3BOPOTHY OpPEHAY ITiCIs JaTh orepartii. Tenep mpoaaBers-opeHaap MoBHHEH Oyae BpaxOBYBaTH 3MiHHI
OpEHJIHI IIATEXI, 0 BUHUKAIOTH MIPH YTOJi MPOJaXKy 31 3BOPOTHOIO OPEHIOI0, Y 3000B'SI3aHHSX IIOI0
opeHmu. HoBa mMonens 00MiKy 3MIHHMX IUIATEeKIB BUMaraTUMe TEPEOIliHKH M, MOJKIINBO, IEpepaxyHKy
YIroJ KyIIBII-MIPOJAXKy 31 3BOPOTHOIO oOpeHmor, ykimaaeHux 3 2019 poky. Omnepaiis mpogaxy 3i
3BOPOTHOIO OPEHIOI0 — II€ KOJIM ITiAITPUEMCTBO MPOJIA€ aKTUB 1 OPEH]IYE HOT0 K Y HOBOTrO BIIACHHUKA Ha
neBHMi nepioa. Hosa momnpaska monoBHioe BuMord MC®3 16 11070 mpojaxy Ta 3BOPOTHOI OpEHIH, Ta
YTOYHIOE, IO OpEHAap-TpO/IaBellb He MOBUHEH BH3HABATH XOIHOI CYMH MpUOYTKY ab0 30MTKY, IO
CTOCYETHCS TpaBa KOPUCTYBaHHS, 30€pEeKSHOro 3a HUM. AJie Iie He 1m030aBiisie HOro rpaBa BU3HABATH Ti
npuOyTKA YW 30WTKH, IO TMOB'SI3aHI 3 YaCTKOBMM YM MOBHUM MPHUIMHEHHSM Takoi opeHau. Uuraiite
Oinpire po 1er crangapr 1 HoBy mompaBky B crarti «Openga B MC®3 (IFRS): mo 3minunocs miciust
BBEJICHHS B JIIF0 HOBOI'O CTaHAAPTY».

3minu 10 MC®3 (1AS) 7 ta MC®3 (IFRS) 7 — «Yroau npo ¢iHaHCYBaHHS [TOCTAYAILHUKA) .

Pama MC®3 (IFRS) Buecna 3Miau 10 MC®3 7 «3BIiT npo pyx rpomoBux KomriBy Ta MCD3 7
«®DiHaHCOBI THCTPYMEHTH» IIOI0 BUMOT JIO PO3KPHUTTsI iHPOpMarllii y (hiHAHCOBIH 3BITHOCTI PO YroaH 3
(hiHaHCYBaHHS MOCTaYaaIbHUKIB. HOBI MoOmpaBKy JaayTh MOKIMBICTD ITIBHUINUTH IIPO30PICTH MEXaHI3MIB
(hiHaHCYBaHHS MOCTAYaJIGHUKIB, a caMe OIIHIOBAaTH BIUIMB yroJl Ha 3000B'S3aHHS Ta TPOIIOBI MOTOKU
kommaHii. [TormpaBKu 3acTOCOBYIOTHCS TAKOXK JI0 TAKUX yroJl, SIK (hiHAHCYBaHHSI JIAHITIOXKKA TTOCTAYaHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00ProBaHOCTI UM 3BOpOTHUM (pakTopuHr. 3MiHu 10 MC®D3 7 Ta MCD3
(IAS) 7 BKIIOYAIOTH BHMOTH [0 PO3KPHUTTS. YMOB yroj mpo (iHaHCyBaHHS; OallaHCOBY BapTiCTh
(hiHaHCOBHMX 3000B'SI3aHb, 110 € YACTUHOK yroj mpo (hiHAHCYBaHHS MOCTAYaJIbHUKIB Ta CTATTi, B SKUX
BijoOpaxkeHi 11i 3000B'si3aHHS; OaJaHCOBY BapTiCTh (DIHAHCOBMX 3000B'A3aHb, 3TIHO 3 SKUMH
[IOCTa4YaIbHUKKA B)K€ OTPHUMAJIM OILIATY BiJ IOCTA4YaJbHUKIB (PIHAHCOBHMX IIOCIYT; [lalla30Hy TEPMIiHIB
omIaTu 3a (piHAaHCOBHUMHM 3000B'I3aHHSIMM, SIKI € YACTHHOIO ITUX yroi. 3TiAHO 3 IMOIpaBKaMH, KOMIIaHii
TEIep MAaroTh PO3KPHBATH THII Ta BIUIMB HETPOIIOBHX 3MiH OallaHCOBOI BapTOCTi (hIHAHCOBHX
3000B's13aHb, SAKI CTOCYIOTHCS YIoJ PO (hiHAHCYBaHHS MOCTaYaJIbHUKIB., 3MIiHM HAOyBalOTh YMHHOCTI JJIS
pIYHHUX 3BITHUX TEpioniB, MO MounHatOThCsA 1 cigHs 2024 poky abo micis Ii€l mgaTv, ane MPOTAroM
NEePIIOro POKyY MOpiBHSUIbHA iH(OpMallis He TOTPiOHA.

i mompaBku 3acTocoByroThCs DoOHAOM, 3MiHM OyAyTh BigoOpakaTbcsi y 3BITHOCTI Ta y
PO3KPHUTTI AOAATKOBOI iH(pOpMAIIii.

V¥ 2024 poui HaOyBarOTh YHHHOCTI J]Ba HOB1 CTaHIAapTH 31 cTajoro po3Butky — MCO3
S1 ta MC®3 S2, a Takox IONpaBKU 10 YOTUPHOX YNHHUX CTAHAAPTIB.

MC®3 (IFRS) S1 «3arambHi BUMOTH 40 PO3KpUTTS (piHAHCOBOI iH(pOpMAIlLii, MOB'I3aHOT
31 cranmum po3Butkom» Tta MC®3 (IFRS) S2 «Po3kputrs iHdopmariii, mos's3aHoi 3i 3MiHOO
KJIIMaTy», SIKi BCTAHOBJIIOIOTh BHMOTH JIO PO3KPUTTs (piHaHCOBOI iH(opMmallii, MmoB's3aHol 3i
CTaJMM PO3BHTKOM. BOHHM BCTaHOBIJIIOIOTH BUMOTH /IO PO3KPUTTS iH(oOpMamii mpo pU3UKU Ta
MO’KJIMBOCTI, TOB’s3aH1 31 CTaJMM PO3BUTKOM Ta 3MIHOIO KJIIMAaTy, IKi MOXYTh BIUJIMHYTH Ha
IPOILIOBI MOTOKHU MIANPUEMCTBA, JOCTYM 0 (hiHAHCYBaHHS a00 Ha BapTICTh KamiTaly.

Hacamniepen BOHM Opi€HTOBaHI Ha iHBECTOPIB 1 JAIOTh YiTKE YSABJIECHHS, SIKY 3BITHICTbH
KOMTIaHil MalOTh HaJlaBaTH, 00 BiNOBiIaTH MOTpedaM TI00aIbHIX PUHKIB KalliTay.

MC®3 S1 MiCTUTh HU3KY BUMOT JI0 PO3KPUTTS iH(opMaIlii, 0 J03BOJISAIOTh KOMIAHIsM
MOBIIOMJIITH  1HBECTOPIB PO PHU3UKM Ta MOXJIMBOCTI, TOB'3aHI 31 CTIHKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeIHbOCTPOKOBIHN Ta JOBrOCTPOKOBiH MEPCIEKTUBI.
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MC®3 S2 BCTaHOBJIIOE BUMOTH A0 PO3KPHUTTS iHQoOpMallii, moB'13aHOi 3 KIiMaToM, 1
npusHaueHui s Bukopructanusa 3 MC®3 S1. Cranaaptu HaOynu yuHHOCTI 1 ciuns 2024 poky.

BripoBa/pKyBaTHMyYThCSl BOHHM MOETAITHO: Y MEPIINI PiK KOMIaHii 3MOKYTh OOMEKHUTHCS
PO3KpUTTAM 1H(pOpMaLii npo kiriMatuyHi pu3uku 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poky
MaroTh MyOIiKyBaTH AaHi 3rigHo 3 Bumoramu MCO3 (IFRS) S1.

Lli HOBi cTaHIAPTH HE 3aCTOCOBYIOThC DOHIOM, e€eKT BILIMBY Ha (iHAHCOBY 3BITHICTH
HE OUIKYeTbcs, OCKIIbKM y DoHMy Ha naty ckiagaHHs PiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH
JUIs 3aCTOCYBaHHA y po3yMiHHI MC®3.

[TonpaBku 10 MC®3 (1AS) 1 «Hananus ¢inaHCOBOT 3BITHOCTI»:
-Tiepia MmonpaBka TOpKHyJacs kiaacudikamii 3000B's13aHb. Biamosigno no 3min «Knacudikaris
3000B's13aHb SIK ITOTOYHI Ta HENOTOYHI», 3000B'SI3aHHS KIACU(IKYETHCS K HEMOTOUYHE, SKILO
KOMIIaHIsl Ma€ MPaBo BIICTPOUUTH BPETYIIIOBaHHS 3000B'sA3aHHs K MiHIMYM Ha 12 micauis. [ e
MPaBO Ma€ iICHYBAaTH Ha JaTy 3aKiHUYEHHS 3BITHOTO Mepiofy HE3aJeKHO BiJ TOTO, YU TJIaHYE
HiANPUEMCTBO KOPHCTYBAaTHUCA LHMM TpaBOM. SIKIIO MpaBO BIJCTPOUMUTH BPETYITIOBAHHS
3000B's13aHHS 3aJIEKUTh Bl BAKOHAHHA MIANPUEMCTBOM MEBHUX YMOB, TO TaKe MPaBO iCHYE Ha
ATy 3aKIHYEHHS 3BITHOTO MEpIoNy, JUIIE SKIIO MiAMPUEMCTBO BHKOHAJIO BCI YMOBH 10 IIET
JaTH.
- npyra nonpaBka «HemoTouHi 3000B'si3aHHA 31 cheliajJbHUMM yMOBaMu» Imependayae, 110
HiAMPUEMCTBO MOKE Kiacu(ikyBaTh 3000B'sI3aHHS, 10 BUHUKAIOTh 33 KPEAUTHOIO YrOJ0I0, SIK
HEMOTOYHi, SIKIIO MpaBO MiANPHEMCTBA BIACTPOYUTH MOTAlIEHHS HHUX 3000B'A3aHb 3yMOBJICHE
BUKOHAHHSM CIICIIAIbHUX YMOB IIPOTATOM 12 MICAIIIB MicC/Is 3aBEpIICHHS 3BITHOTO MEPIOAY.
VY npumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXIIHO PO3KpUTH iH(OpMaliio, sSKa J03BOIUTH
KOPUCTYBa4aM YCBIZIOMHTH PH3HK TOrO, IIO 3000B'SI3aHHS MOXYTh IIIJISTaTH TTOBEPHEHHIO
npotaroM 12 MiCAIiB TICHs 3aBEPIICHHs 3BITHOrO Imepiogxy. A came: iHGOpMAIliio Mpo
cremiajgbHi YMOBH, KOJHU MIANPHEMCTBO iX Ma€ BHKOHATH; OajaHCOBY BapTiCTh IOB'I3aHHUX
3000B's13aHb; a TAKOXK (PaKTH Ta 00CTABUHU, MOB'A3aHI 3 BUKOHAHHSM IIHX YMOB.

3mian 10 MC®3 16 «Openna» — «OpeHaHe 3000B'sI3aHHS B OIEpallisix MpoOJaxy Ta
3BopoTHOI opeHan». Y MC®3 16 BHeciu monpaBKy, siKa MOACHIOE, IK KOMIIaHISIM Bi0OpaxaTH
B OONKYy MpoAak Ta 3BOPOTHY OpEHAy Iicis jaatu omepanii. Temep mnponaasels-opeHaap
IIOBUHEH OyJi€ BpaXOBYBaTH 3MIHHI OpPEHJHI IJIATeXl, 10 BUHUKAIOTh MPHU Yrofl NpoJaxy 31
3BOPOTHOIO OPEHOI0, ¥ 3000B's13aHHX 11010 opeHau. HoBa Mozenb 001Ky 3MIHHUX TJIaTEXKIB
BUMaraTUMe IMEPEOLIHKH W, MOXJIMBO, MEPEpaxyHKY YroJ KyIIBJI-TPOAAXY 31 3BOPOTHOIO
opeH010, ykiaaeHux 3 2019 poky. Omnepairisi mpofaxy 3i 3BOPOTHOIO OPEHI0K0 — 1€ KOJIU
HiAMPUEMCTBO MPOJIA€ aKTUB 1 OpPEeHAYy€e WOro » y HOBOrO BJaCHHMKAa Ha MeBHUM mepion. Hosa
norpaska J1onoBHIOe BuMoru MC®3 16 mono npojaxy Ta 3BOPOTHOI OPEH/IU, Ta YTOUHIOE, 1110
OpeHIap-IIpo/iaBellb He TOBUHEH BU3HABATH XKOJHOI CyMH NPUOYTKY ab0 30UTKY, 1110 CTOCYETHCA
mpaBa KOPHCTYBaHHS, 30€pPEKEHOro 3a HUM. Alle 1€ He M030aBisie Horo mpaBa BH3HABATH Ti
npuOyTKM 49M 30MTKH, IO MOB'S3aHI 3 YACTKOBUM YU IMOBHUM IPUIMHEHHSIM TaKoi OPEHAH.
UYuraiiTe Oinble mpo Ied craHmapT i HoBy morpaBky B cratti «Openga B MC®3 (IFRS): mo
3MIHMJIOCS TTiCJIsl BBEICHHS B JIIF0 HOBOT'O CTAaHAAPTY».

3mian g0 MC®3 (IAS) 7 1ta MC®3 (IFRS) 7 — «Yromu mnpo ¢iHaHCyBaHHS
MOCTaYaIbHUKA.

Paga MC®3 (IFRS) Buecna 3minu 1o MC®3 7 «3BIT npo pyX IpOLIOBUX KOUITIB» Ta
MC®3 7 «DiHaHCOBI IHCTPYMEHTH» LIOJ0 BHMOT 10 PO3KPUTTS iHQopmarii y ¢iHaHCOBIN
3BITHOCTI TIpO yroau 3 (piHaHCyBaHHS MOCTayalbHHUKIB. HOBI mompaBKH TaayTh MOKIHBICTH
MIJBUIIUTH MPO30PICTh MEXaHI3MIB (iHAHCYBaHHS TMOCTAYAILHUKIB, & CaMe OI[IHIOBATH BIIJIUB
yroJ Ha 3000B'si3aHHS Ta TPOIIOBI MOTOKM KomraHii. [lompaBku 3aCTOCOBYIOTHCS TaKOX [0
TaKUX yroji, sK (iHAaHCYBaHHS JIAHIFO)KKA TIOCTadaHHs, (IiHAHCYBAaHHS KPEAUTOPCHKOL
3a00proBaHocTi 4u 3BOpOTHHM (akTopuHT. 3MiHn 10 MC®D3 7 tTa MC®3 (IAS) 7 BKIIOUYAIOTH
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BUMOTH JI0 PO3KPHUTTSA: yMOB yroj mpo (iHaHCyBaHHs; OaJaHCOBY BapTiCTh (IHAHCOBUX
3000B's13aHb, 110 € YAaCTUHOIO Yroja MNpo (iHAHCYBAHHS IOCTaYyajJbHHUKIB Ta CTaTTi, B SIKUX
Bi10OpakeH1 111 3000B'13aHHA; 6anaHCOBY BapTICTh (piHAHCOBUX 3000B'A3aHb, 3TIAHO 3 SKUMU
MOCTAaYaJIbHUKM B)KE OTPUMAJH OIUIATy BiJ TMOCTaYalbHUKIB (DiHAHCOBUX IMOCIYT; Alanma3oHy
TEPMIHIB OIUIaTH 3a (IHAHCOBUMH 3000B'S3aHHSAMH, SKI € YaCTHHOK IUX YroA. 3TigHO 3
MoNpaBKaMH, KOMITaHil Tenep MarTh PO3KPUBATH THII Ta BIUIMB HEr'POIIOBUX 3MiH OajlaHCOBOL
BapTOoCTi (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS Yroj Mpo (iHAHCYBaHHS MOCTAYaIbHUKIB.
3MiHM HaOyBalOTh YMHHOCTI AJI PIYHUX 3BITHUX MEPIOAiB, 10 MounHaThes 1 ciunsa 2024 poky
a0o micns 1€l 1aTH, ajie MPOTIroM MepIIoro poKy MOpiBHAIbHA 1H(pOpMallis He TOTpiOHA.

i mompaBku 3acTocoBytoThCsI DOHIOM, 3MiHN OyAyTh BimoOpa)kaThCsi y 3BITHOCTI Ta y
PO3KPHUTTI 704aTKOBOI iH(opMaIiii.

5. Pexnacudhixauii' v ¢hinancosin 36imuocmi ma 8UnpasieHHs NOMUIOK

diHaHCOBI IHCTPYMEHTH PEKIAcCU(DIKYIOThCS TiIJIBKU Y BUMAJKY, SIKIIO 3MIHIOEThCS Oi3HEC-
MOJENb JUISl  yNpaBliHHA [UM moprdernem y 1mimoMmy. Peknacudikaiis HTpOBOIUTHCS
NEPCIIEKTUBHO 3 IOYaTKy IEepIIoro 3BITHOrO Iepiogay micias 3MiHM  Oi3HeC-MOoJeli.
Pexnacudikaii y 3BiTHOCTI cTanoM Ha 31.12.2024 poky He BinOyBaiocs.

BunpaBnenns nomuinok cranom Ha 31 rpyans 2024 poky He TPOBOIUIOCS.

6. Poskpumms inghopmayii, o niomeepoxcye cmammi, noO0aHi v inancosiu 36imuocmi

6.1. Bupyuka 8i0 peanizauii
Amnani3 ynctux noxosiB @oHaAy HaBeneHUH y Ta0bauIli 1a.

Tabmuus la
3a mepion 3 01.01.2024 3a mepiox 3 01.01.2023 3miHa 3a
Haspa noxony 1o o nepiojn, THC.
31.12.2024, tuc.rpH. 31.12.2023, tuc. rpH. T'PH.
YucTu moxizg 0 0 0
Bceboro: 0 0 0

[Tpotsarom 3BiTHOTO 2024 poKy Ta mopiBHsUTBHOTO 2022 poky DOHA HE OTPUMYBAB TOXO/IIB

BiJI peastizarlii mpoayKIlii.

Anani3 iHmux noxosiB @onay HaBeneHui y Tabmuii 106.

Tabnuus 16
3a mepion 3 01.01.2024 3a mepion 3 01.01.2023 3MmiHa 3a
Haspa noxony 1o o nepioz, THUC.
31.12.2024, Tuc.rpH. 31.12.2023, tuc. rpH. T'DH.
Iami noxomnu 0,0 0,0 0,0
Bcerworo: 0,0 0,0 0,0

OoOmik poxoxiB PoHn 3milicHroe BignmoBimHo 10 MC®3 Ne

15, npmaroro mnepuoro

3actocyBaHHs sKoro € 01 ciuns 2018 poky. PoHAa 3aCTOCOBYE I1€if CTaHAAPT 10 BCIX JOTOBOPIB 3
KJIIEHTaMH, 32 BUHSTKOM TaKHX:
a) yroJ mpo OopeHuy, siki HanexxaTtb 10 chepu 3acrocyBanHs MCD3 Ne 16 «Openma»;

0) cTpaxoBUX KOHTpPAKTIB, sIKI HasexaTh 10 chepu 3acrocyBanH MC®D3 Ne 4 «Ctpaxosi

KOHTPaKTH»,
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B) (piHAHCOBMX IHCTPYMEHTIB Ta 1HIIMX KOHTPAKTHUX IpaB 4¥ 3000B’A3aHb, 110 HAJICKAThH
1o cepu 3acrocyBanHss MCD3 Ne 9 «®Dinancosi inctpymenTn», MCO3 Ne 10 «KoncomigoBana
¢inancoBa 3BiTHICTE», MCD3 Ne 11 «CninpHa gistibHICTE», MCBO Ne 27 «Oxpema dinancosa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTuiii B acomiifoBani Ta CUIbHI MIAPUEMCTBAY»; Ta

I') HErPOIIOBUX OOMIHIB MiXK Cy0’€KTaMHU TOCHOAApPIOBAaHHs y Tik camiil jiHIi Oi3Hecy 3
METOI0 CHPOILEHHS 31IHCHEHHS MPOAaXiB KJIlEHTaM a00 MOTEHIIHHUM KJIIEHTaM.

s Bu3HaHHA foxoay Do 3acTOCOBYE I’ ITUKPOKOBY MOIEIB!

1) inentudikye g0oroBip (KOHTPAKT);

2) imentrdikye oKpeMi 30008’ sI3aHHSI [0J[0 BAKOHAHHS B MEXaX YKJIaJIeHOr0 JOrOBOPY;

3) BU3HAYaE MiHy J0roBopy (omepartii);

4) posnoaiyise 1iHy moroBopy (omeparlii) MiX 3000B’S3aHHSMH IIOJ0 BHUKOHaHHS (3a
HEOOXITHICTIO);

5) BU3HAE J0Xi]], KO BOHA BUKOHYE 3000B sI3aHHS 11[0/10 BUKOHAHHSI.

Ha nepmomy kpoui @oHJ 00MIKOBY€E TOTOBIp 3 KIIE€HTOM, SIKHH HaleXHUTh 10 cdepu
3aCTOCYBaHHS I[bOTO CTAHJAPTY, TUIBKU TOJI, KOJU BUKOHYIOTHCS BCI TIepesiueHi gam KpuTepii
(maparpag 9 MC®3 15):

a) CTOPOHM JOr0BOPY CXBaJMJIU JOrOBip (IIMCbMOBO, YCHO UM Y BIIIOBIAHOCTI 3 1HIIOKO
3BHUYHOIO IIPAKTUKOIO BEJIEHHs O13HECY) 1 FOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oH MOXKE BHU3HAYUTH IIpaBa KOXKHOI CTOPOHM BIJHOCHO TOBapiB abo MOCIYT, sKi
OyayTh mepeaaBaTHCS;

B) ®oHJ MOXE BH3HAYMTH YMOBU OIUIATH 3a ToBapu abo NOCIyr", fAKi OyayTh
nepeaaBaTHCS.

') JOroBip Mae KOMEpLiHHY CYTHICTh (TOOTO OUIKy€TbCs, IO PU3MK, yac abo BeIMuYMHA
MaiOyTHIX I'pOIIOBUX MOTOKIB DOHY 3MIHATHCSI BHACIIZOK I0TOBOPY); Ta

I') HUIKOM 1IMOBipHO, 110 POHA OTpUMae KOMIIEHCAlLlll0, Ha Ky BiH MaTHUMeE MpaBo B OOMIH
Ha ToBapu a0o MOCIyrH, siKi OyAyTh MepeaaHi KJIEHTY.

Ha apyromy kpoui ®oHx Ha naTy yKJIaJeHHS JOrOBOPY OLIHIOE IMOCIYTH, OOiLAHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta ifeHTU(IKye sK 3000B’S3aHHS /10 BUKOHAHHS KOXXHY OOILSIHKY
nepenatu mokymiro (maparpad 22 MC®3 Ne 15) cepilo BiIOKpPEeMIICHHX TOCIYT, SIKi €
OJTHAaKOBHMIMH TIO CYTi Ta HaIAFOTHCS TTOKYIIITIO 32 OJTHIEIO 1 TIE0 CAMOK) CXEMOIO.

Ha erami Bu3HaveHHs 1iHW omepamii DoHA Mae MPUMYCTHTH, IO MOCTyra Oyae HagaHa sK
O0IISIHO BIAMOBIZHO 1O YMHHOTO JIOTOBOPY, 1 IO JOTrOBip HE OyAe CKacOBaHO, OHOBJEHO abo
3miHeHo (maparpa¢ 49 MC®3 15). Ilo0 Bu3HauuTH miHy omepauii, ®oHA Mae pO3TIAHYTH
YMOBH JIOT'OBOpPY Ta CBOIO 3BMYHY NMpakTHKY Oi3Hecy. KommeHcarist, o0ilsiHa B JOTrOBOPi, MOXe
BKJIIOYATH (DIKCOBAHI CyMH, 3MiHHI CyMHu a0o 1 Ti i Ti cymu, (maparpad 47 MCD3 15).

@®onx BU3HAe 3000B’sA3aHHS WIOAO BIAIIKOAYBAaHHA, SKIIO CY0’€KT TOCIOJAapIOBAHHS
OTpUMY€E KOMITEHCAIlIi BiJ] KJIIEHTA Ta CIOMIBAETHCS BIIMIKOAYBATH KJIIEHTY YacTHHY a00 BCIO
CcyMy KomneHcanii. 3000B’43aHHs 1040 BIAIKOAYBAaHHS OL[IHIOETHCS 32 BEJIMUYMHOIO OTPUMAHOT
KoMIieHcallii (200 1e6iTopchKOi 3a00proBaHOCTI), Ha SIKY, K nepeadayae MoHI, BOHA HE MAaTUME
npasa (TOOTO CyMH, HE BKJIIOYEHI B LIHY omnepalii). 3000B ’43aHHs 1100 BIIIIKOJYBaHHSA (Ta
BIJIMOBITHA 3MiHA I[IHU ONeparii i, 0Tke, 3000B’s13aHHS 3a JOTOBOPOM) CJIiJI OHOBJIFOBATH B KIiHITI
KO>KHOT'O 3BITHOT'O ITEPioy 3 METOIO Bi0OpakeHHs 3MiHM 00CTaBuH, (maparpad 55 MC®3 15).

Mose craTHCh, 110 pO3paxoBaHa I[iHA HE OyJe BIANOBIAATH pPE3yJbTaTy KOHKPETHOIO
noropopy. POHJ TMOBHHEH KOPHTYBAaTH CBOIO OLIHKY LIHU oOIepallii, BpaxOBYIOUH BHMOTH
3akony Ykpainu «[Ipo IHCTUTYTH CHIBHOIO 1HBECTYBaHHS» Ta HOPMAaTHBHO-IPAaBOBUX aKTIB
HKIITI®DP:

- JUIsl BUHATOPOJHM, IO BU3HAYAETHCS SK BIJICOTOK BAapTOCTI YHCTUX AKTUBIB 1HCTUTYTY
CIIIBHOTO 1HBECTYBAaHHS HA OCTaHHIN J€Hb MiCSIIS;

- I BUHArOPOJIU, M0 BU3HAYAETHCS BiJ MPHUPOCTY BAPTOCTI YUCTHX AKTUBIB 1HCTUTYTY
CIUJIBHOTO 1HBECTYBaHHs (Y pa3l HasBHOCT1) Ha OCTaHHIH J€Hb POKY;
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- A TpeMii 3a pe3ynbTaTaMH JisSJIBHOCTI 3a 3BITHHH pik (y pa3i HasBHOCTI) HA JaTy
NPUMHATTSA pIIIEHHS HarIgg0BOi paAd KOPIOPAaTUBHOIO IHBECTULIMHOrO (oHxy abdo
YIIOBHOBa)X€HOT 0 oprany ®oH/y 3 ynpaBJiHHS aKTUBaMU ailoBOro iHBECTULIHOrO (hOoHY.

ITpu perpocnextuBHOMY 3actocyBanHi MC®3 Ne 15 3rigno 3 maparpagom B3(a) Ta
BiamoBigHO 1o naparpada B5S ®ona ckopucTaBcsS HACTYIHUM ITPAKTHYHUM MPUHOMOM: () Jis
3aBEpPIICHUX JIOTOBOPIB CYyO’€KTOBI TOCHOJApIOBAaHHS HeMae TOTpeOu TepepaxoByBaTH
JIOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta 3aKIHYYKOTBCS B MEXaxX OJHOIO M TOrO CaMoOro PiuHOro
3BiTHOrO Tepiomy. POHA Mae TUIBKK 3aBEpIICHI JOroBOpU y po3yMiHHI mporo MCD3, Tomy
BUKOPHUCTAaHHS KyMYJISITUBHOI peTpocHeKiii He MPHU3BEIO0 10 HEOOXITHOCTI KOPUTYyBaHb AaHHUX
MOPIBHSAIBHUX TEPI1O/IB.

BinnoBinHo, Ha KiHelb KOXHOrO poky DOHI MpUNHSB pIillIeHHS, IO A0 I[IHU oreparii
BKJIIOYAETHCS (PaKTHYHA CymMa BUHATOPOAM 3 YIPaBIiHHS aKTUBAMH, TOMY IO II€ BUPIIIYE
MUTAaHHS HEBU3HAYEHOCTI.

Takum ynHOM, QOH/T HE POOUB MEPEPaxyHOK MOKA3HHUKIB JOTOBOPIB, SIKi PO3MOYAINCS Ta
3aKIHYMJIMCS B paMKaXx 3BITHOTO MEPioay.

Ha octannbomy kporti @oHa BU3HAE MOX1A BiJ HAJAAHHS MOCIYT, Koy (200 y Mipy TOro,
SIK) BIH 3aJI0BOJIbHSIE 3000B’sI3aHHA 111010 BUKOHAHHS, MEpealoun OOIIsHY MOCIYTY KIII€HTOBI.
AxTuB nepenaeTbes, Konu (abo y Mipy TOro, IK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpa¢ 31 MC®3 15).

Ha MomeHT ykimagaHHsS AOTOBOpY AJS KOXHOTO 1IeHTH(IKOBAHOrO 3000B’S3aHHS MO0
BUKOHaHHS DOHJ Mae BU3HAUUTH UM 33J0BOJHHUTH BOHA II€ 3000B’SI3aHHS II0JI0 BUKOHAHHS 3

IUIMHOM Yacy, Yd y IEBHUIM MOMEHT 4acy.
[HmMX ¢iHaHCOBUX JOXOAIB Ta IHIIMX BUJIIB JIOXO/AIB IPOTArOM 3BiTHOro mepiony DoHp

HE OTPUMYBAaB.

6.2. Bumpamu
Amnauni3 co0iBapTOCTI peani30BaHOl IPOAYKIIii HaBeIeHUH y Ta0muIli 2a.
3a mepion 3 3a mepion 3
HasBa cTatTi BUTDAT 01.01.2024 1o 01.01.2023 o 3miHa 3a nepio,
P 31.12.2024, 31.12.2023, Tuc. THC. TPH.
THUC.TPH. T'PH.

CO61Bap”1:1.CTI> peaizoBaHol 0.0 0.0 0.0

POTYKIIIi

Bcroro: 0,0 0,0 0,0

CobiBapTicTh peasni3oBaHOi MPOAYKIIT y MOTOYHOMY 3BiTHOMY poii ckiana 0,0 tuc. rpH., y
MOPIBHSUTBHOMY CO0IBapTiCTh pealli3oBaHOI MPOAYKIIii Takoxk ckianae 0,0 Tuc. rpH.

Amnauni3 iHIIUX BUTpaT HaBeJeHul y Tabuui 20.

Tabnung 26
3a mepion 3 3a nepion 3
Hassa crarti uTpar 01.01.2024 o | 01.01.2023 nmo | 3minHa 3a nepio,
31.12.2024, 31.12.2023, Tuc. THUC. TPH.
THC.TPH. IPH.
[H111 BUTpaTH 0,0 0,0 0,0
Bcnoro: 0,0 0,0 0,0

[IpoTsrom 3BiTHOTO Tepiony POH/ HE TOHIC BUTPATH Ha MPHUI0AHHS IIIHHUX IanepiB, TAKOXK
y MIOPIBHSUILHOMY TIEpiofi He OYII0 iHIMX BUTPAT.
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Amnai3z agMiHicTpaTUBHUX BUTpaT DOHNY HaBeIeHUN y TaOIuIli 2B.

Tabmuns 28
3a mepion 3 3a nepion 3
HasBa cratri BUTDAT 01.01.2024 o | 01.01.2023 o |3wminHa 3a nepio,
p 31.12.2024, |31.12.2023,tHc.|  THC. IpH.
THC.TPH. T'PH.

AJIMiIHICTpaTHBHI BUTPATH (9,0 (6,0) (3,0)

Bceboro: (9,0) (6,0) (3,0)
AQMIHICTpaTUBHI ~BUTpaTH TOB's3aHl 3 3a0€3MEUEeHHAM TOTOYHOI  JISTBHOCTI

MIMPUEMCTBA.

6.3. Pesynbmamu onepayiinoi 0isnbHocni
[Ipotsrom 3BiTHOro mepiony ®oHA OTpUMaB BiJ ONEpaliiHIA AISUIBHOCTI 30MTOK Y

po3mipi (9,0) THC. TPH. 32 paxyHOK aMiHICTPAaTUBHUX BUTPAT.

6.4. Pesyrvmamu inancosoi ma ingecmuyiunoi OisibHoCmi

diHaHCOBOI Ta IHBECTUIIHHOI JAisIbHOCTI IpoTsrom 2024 poky He Oyio.

3azanvui pezyromamii

3rigHo 3BiTY npo (iHaHcoBuil ctaH Ha mo4atok 2024 poky HENOKpUTHUH 30UTOK CKJaJaB
(38,0) tHc. rpH., cranom Ha 31.12.2024 p. HenokputHii 30utok ckianae (47,0) tuc. rpH. 3a
miJICYMKaMH TisIbHOCTI cTanoM Ha 31.12.2024 p. mianpueMcTBO oTpuMao 36utok y cymi (9,0)
THC. TPH.

6.5. llooamku na npubymok

®oH/I HE € TUIATHUKOM MOJIATKy Ha pUOyTOK (pum. 2.4.8).

6.6. Hemamepianoui akmueu

Hemarepianpaux axTtuBiB Ha Oananci @onny cranom Ha 31.12.2024 p. ve mae

6.7. Ocnoeni 3acobu

BracHux Ta opeHaoBaHMX OCHOBHHX 3ac00iB Ha Oamanci @onmy cranom Ha 31.12.2024 p.
HE Mae.

6.8. Akmusu 6 cmaodii cmeopenus

AKTHBIB B cTajiii cTBopeHHs Ha O6ananci ®onny ctaHom Ha 31.12.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2024 p. ®oHA MO3UKH HE OTPUMYBAB Ta HE HAJIABAaB.

6.10. Axmusu 6 hopmi npas Kopucmys8aHus (npasa opexHou)
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3rigao m. b31 MC®3 Ne 16 nmoroBip € OpeHI00, YW MICTHUTh OPEHAY, SKIIO JOTOBip
nepesae mpaBo KOHTPOJIIOBATH KOPHCTYBAHHS iJeHTU(IKOBAaHMM AaKTUBOM IPOTITOM IIEBHOTO
nepioay yacy B 0OMiH Ha komneHcaito (maparpad 9 MC®D3 16):

1) opennoBanuii 00’€KT Mae OyTH iICHTH()IKOBAHMM aKTHBOM. [IpH 1[bOMY OpEHI01aBEIb
HE ITOBUHEH MATH CYTTEBOI'O MpaBa 3aMiHM 00’ €KTa MPOTITOM CTPOKY OPEH/IH;

2) B opeHaaps Ma€ OyTH MPaBO KOHTPOJIOBATH BHKOPUCTAHHS 00’€KTa MPOTATOM YChOI'O
CTPOKY OpeHIM — TOOTO OpeHAap MOBHHEH MaTH IPaBO OTPUMYBaTH B OCHOBHOMY BCi
€KOHOMIYHI BUT'OJTY BiJl BUKOPUCTAHHS aKTHBY MPOTATOM YChOT O CTPOKY BHKOPHUCTaHHS;

3)00’€KT OPEHIYETHCS 38 KOMITCHCAITIFO.

SAxmo doHp BuU3HAYAE, MO JOTOBIP € OPEHAO0K, MOXKHA 3aCTOCYBATH CIIPOIICHHS
MPAaKTUYHOTO XapakTepy i He kepyBatucsis MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanmaHci
akTHB y (OpMi IIpaBa KOPUCTYBAHHS) II1010:

1) KOpPOTKOCTpOKOBOi OpeHAM (OpeHAa CTPOKOM MeHIIa 12 MiCsIiB) HE3aleXHO BiJ
BapTOCTI OPEHIOBAHOTO 00’ €KTa;

2) opeHaH, 3a KOO 0a30BUIl akTHB (AKTUB, SIKUH € 00’€KTOM OpEH/U) € MaJOLiHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.12.2024 poxy @oHa HE Mae€ yKIaJeHHX JIOTOBOPIB OPEH/IH.

6.11. Ineecmuyiiina nepyxomicmo

IaBecTuilinoi HepyxomocTi Ha 6ananci @ouny cranom Ha 31.12.2024 p. He mae.

6.12. Jloscocmpoxosa oebimopcovka 3a00p208anicms

JoBroctpokoBoi ne6iTopcbkoi 3aboproBanHocTi Ha Oamanci @onny cranom Ha 31.12.2024
p. HE Mae.
6.13. Dinancosi akmusu

6.13.1. @inancosi akmusu, oyineHi 3a CRPAseoIUE0I 8aPMICMIO,
3MIHU AKOT 8i000pascaromucs y ckaadi npubymky abo 30umky

@®oHI BUKOPUCTOBYE Oi3HEC-MOAENb IS YHpPaBIiHHA (DIHAHCOBUMH AaKTHBAMH, sKa
BHU3Ha4aeThest y MCD3 Ne 9 sk «iHma», T00TO:!

- METOI0 YTPUMAHHS € TPOLIOBI ITOTOKH, SIKi MOCTYMAIOTh NUIIXOM IPOJIAXy aKTHBY,

- aKTUBHU YNPABISAIOTHCS Ta OLIHIOIOTHCS 32 CIIPaBEAJIMBOIO BapTICTIO,

- € IMOBIPHICTB IPOJIAXKy aKTHBY.

Bci dinancoBi akTHBH, SKi HE € BIacHUM KamiTaioM DoHIy, BiTHOCATHCS O KaTeropii
«IHIMX Ol3Hec-Mozenel» Ta KIAcU(IKYIOTbCA 3a CIpPaBEAJIMBOI0 BapTICTIO, 3MIHU SKOL
BiZIOOpaxarThesl y ckiaai nmpubyTky ado 30utky 3a mepion (FVTPL 6i0 awen.. «fair value
through profit or loss»).

®donp knacudikye GiHaHCOBI IHBECTHIlIT O CTATYTHUX KaIliTaJiB 1HIIUX MiTIPHEMCTB 5K
ONbOBI  (DIHAHCOBI IHCTPYMEHTH OIIIHEHI 3a CHIPaBEIJIMBOK  BapTICTIO, 3MIHM  SKOI
B1I00paXkaroThCs y CKiIajli IpuOyTKy ab0 30MTKY.

Jlng owiHKM cHpaBemsIMBOI BapTOCTI IIbOTO BHUAY AKTUBIB, YIPABIIHCBKUI IEpCOHAI
IIOCJIIIOBHO 3aCTOCOBY€ BX1/HI JaH1 TPhOX PIBHIB.

CrpaBennuBy BapTicTh (iHAHCOBUX AaKTHBIB, AKi OONIKOBYIOTbCs Ha Oamanci Donny,
HEMOXXJIMBO BU3HAYUTH 3 BUKOPUCTAHHIM JaHUX 1-2 piBHS i€papXii, OCKiIbKM HEMA€ PUHKOBOTO
KOTHpYBaHHs [MX akTuBiB. lliHa mpumbaHHS LWX aKTUBIB € CIpaBeJIMBa BapTICTh MpU
MEepBICHOMY BHW3HaHHI, a [Js OIIIHKK CIpaBeAJMBOI BapTOCTI Yy HACTYNHUX Tepiogax
MIJIPUEMCTBO 3aCTOCOBYE METO]] OL[IHKU BapTOCTI, Y SKiii BUKOPUCTOBYIOTHCS 3aKpUTI BXIiJHI
naui (3-i piBeHb iepapxii). Jyist OIiHKY CHpaBeIIMBOI BApTOCTI IMX aKTUBIB OyJIHM 3aCTOCOBaHI
METOJMKU OIliHKM, M0 Oa3yroThcs Ha aHami3l (QiHaHcoBoi iHdopmanii npo o00’ekTu
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IHBECTYBaHHS, aHAJNITHYHI TPOLEAYPH IO OIIHI[I Oe3MepepBHOCTI IISIBHOCTI 00 €KTIB
IHBECTYBAHHSI, IOPIBHSAHHS BapTOCTI aKTUBIB IIUX HIANPUEMCTB HA MOYATOK Ta KiHELb 3BITHOI'O
nepiofy, 3MIHM KOH IOHKTYPU PUHKY, Ha SIKUX O0’€KTH I1HBECTYBAHHS 3/1HCHIOIOTH CBOIO
JIsUTbHICTB. 3a pe3ysibTaTaMM aHalli3y He OyJio BUSBIEHO OOCTAaBUH BBa)KaTH, L0 CIpaBeIJIMBa
BapTICTh CYTTEBO BIJPIZHAETHCSA Bij OanaHCcOBOI BapTOCTi (PiHAHCOBUX aKTHBIB, TOMY IO HE
Oys0 BUsBIEHO (haKTOPIB, sSKI 3yMOBJICHI 3HAYHMMH 3MiHaMH Yy (DiHAHCOBOMY CTaHI 00’ €KTIB
iHBECTYBaHHs Ta/ab0 3MiHAMHM KOH IOHKTYPHU PUHKIB, Ha SIKHX 00 ’€KT 1HBECTYBaHHS 3MIMCHIOE
CBOIO JisUTbHICTh. TOMy chpaBe/yiMBa BapTiCTh IBOr0 BUAY (DiIHAHCOBUX AKTHUBIB OIlIHEHAa Ha
piBHI ii OaJaHCOBOI BapTOCTI.

B pe3ynbTaTi MpoBeACHHS OIIHKA MOXKJIMBHUX 3MiH B OIIHIII CIPAaBEIJIUBOI BAPTOCTI JaHUX
(iHAHCOBMX aKTHBIB 3 BUKOPUCTAHHAM aJIbTEPHATHUBHUX MPHITYIICHb YIIPABIIHCHKUN MEepCOHAT
HE OTPUMAaB MIATBEPIKEHb TOrO, L0 II€ MOXKE NMPU3BECTH O 3MIHM OLIHKU CIIpaBeAIMBOI
BapTOCTI.

3MiH B OLIHIII LKUX BUJIB aKTUBIB, SIKi MOTPeOYIOTh BigoOpaxkeHHs y DiHaHCOBIH 3BITHOCTI
®onpy, npotsarom nepioay 01.01.2023 - 31.12.2024 p. He Oyro.

[Tepemimiens Mixk piBHSAMH i€epapXii MpOTATOM 3BITHOTO IIEpioly HE BiAOyBaocCs.

6.13.2. lomouna debimopcwvka 3a60p208anicms 3a ONEPAYIUHOIO OIAIbHICMIO

Taoymus 3
CraHoMm Ha Cranom Ha
Ha3Ba aktuBy 31.12.2024, Tuc. 01.01.2024, Tuc. 3miHa 3a nepion
IPH. IpH.
Iorouna aebiroperka 33440,0 38 942,0 (5502,0)
3a00proBaHiCTh
Bceroro: 33440,0 38942,0 (5502,0)

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO JiSNTBHICTIO OOJIIKOBYETHCS 33 CIIPaBEAIHBOIO
BapricTio. Ctanom Ha 31 rpyaus 2024 poxy ®onx npoBiB aHami3 Ha 3HELIHEHHS BapTOCTI I[bOTO
aKkTUBY. BinnoBiHO 10 MpUHHATIH 00IKOBOI MOJITHUKU Pe3epB OUIKYBaHUX KPEIUTHUX 30UTKiB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymum neditTopcbkoi 3aboproBaHocTi ctaHoM Ha 31 rpynHs
2024 poxky. JlebiTopchka 3a00proBaHicTh ctaHoM Ha 31 rpynus 2024 poky cknagae 33440,0 tuc.
I'pH., HapaxoBaHuil pe3zeps Ha 3HeuiHeHH 334,40 rpu. Tomy ameGiTopchka 3a00ProBaHICTh Y
¢binaHcoBOMY 3BiTi BiToOpaXkeHa 3a cripaBeIMBOIO BapTicTio y cymi 33440,0 Tuc. rph.

CrpykTypa nediropcpkoi 3ab6oproanocti ctanom Ha 31.12.2024 poky HaBezeHa y Tabmumi

4.
Taommus 4
BbopxHuk CymMa, TuC. TpH. [Ipenmer

3a00proBaHoOCTI
AzoBo-YopHOMOpChKa dinymiapaa 10 606,0 KYITIBJIS IHBECTHIIIH
kommadist TOB 42995138
Actanstiipom TOB 41070650 15 000,0 KYIIBJISI IHBECTHITIN
MOBUIb BYJI TOB 41597645 13 336,0 KYHIBJIS 1HBECTULIIN
Bceboro: 389420

CyMHiIBHO{ Ta pocTpoyeHoi 1ed6iTopchKkoi 3a6opropanocti PoHI HE Mae.

6.14. I'powosi kowmu ma ix exeieaieHmu

I'pomroBi komTH Ta X €KBIBaJEHTH BKIIIOYAIOTh TOTIBKOBI KOLITH B Kaci, Tpolli Ha
paxyHkax y O0aHKax, rpOIIOBI KOIITH B JIOPO3i Ta 1HII KOPOTKOCTPOKOBI JIIKBI/IHI IHBECTHIII1 31
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CTPOKOM pPO3MIlIIeHHSI HE OLIbIe TPhOX MICHIIB, SKi BUIBHO KOHBEPTYIOTHCS y IEBHI CyMHU
I'POIIOBUX KOUITIB 1 SIKI XapaKT€pU3yIOThCSI HE3HAUHUM PU3MKOM 3MIHH BapTOCTI.

[lepBicHa Ta mojajbllia OIIHKA IPOLIOBMX KOLITIB Ta iX €KBIBAJIEHTIB 3J1HCHIOETHCS 3a
CIIpaBEUIMBOIO BAPTICTIO, sIKa TOPIBHIOE X HOMIHAJbHIN BapTOCTI.

3aMIIOK TPOIIOBUX KOIITIB HAa MOTOYHOMY paxyHKy Donay cranom Ha 31 rpyans 2024
poky cknanae 0,0 Tuc. TpH., mo Bigodpaxkeno y p. 1165 3Bity npo ¢iHaHCOBUI cTaH.

Pe3zepB Big OuiKyBaHHMX KPEIWTHUX 30WMTKIB IO TPOIIOBHX KOINTaX 3a TMepioa Mo
31.12.2024 p. ®oux He CTBOPIOBAB.

6.15. Konmpaxkmui akmueu

Binnosinno 1o MC®3 Ne 15 «Jloxim Biix JOTOBOpPIB 3 KIIEHTAMH» KOHTPAKTHUM aKTHB
(contract asset) — e mpaBo cy6’e€KkTa TOCIOAAPIOBAHHS HAa KOMITEHCAIIi0 B 0OMiH Ha ToBapu abo
HOCIYTH, SIKI Cy0’€KT TOCHOJapIOBaHHA MepelaB KIIEHTOBI, SKIIO Take MPaBO OOYMOBJIEHE HE
IUITMHOM 4Yacy, a IHIIMMHM YWHHUKaMU (HampuKjiIaa, MalkOyTHIMH pe3ysibTaTaMH [isUTBHOCTI
Cy0’€KTa rocroiaproBaHHs).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, koaM sikach 4aCTMHA JIOTOBOPY BUKOHaHa, CyO’ €KT
rOCIOJIapIOBAaHHSI Ma€ B110OpaXkaTH JOroBip y 3BITI Mpo (DIHAHCOBUIM CTaH SIK KOHTPAKTHUMN
akTUB a00 KOHTpakTHE 3000B’S3aHHA, 3aJEKHO BiJl CHIBBIAHOIIEHHS MIX BHKOHAaHHAM
Cy0’€KTOM TOCIOJaploBaHHS CBOTO 3000B’s3aHHSA 3a JIOTOBOPOM Ta OIUIATOO, 3[iiICHEHOIO
KJIIEHTOM.

OCHOBHUI MPUHLIMII LILOT'O CTAHAAPTY MOJIATa€e B TOMY, 1110 DOHJT BU3HAE J10X1]l YHACIIIO0K
nepefaHHs o0IISHUX TOBapiB abo MOCIYr KJII€EHTaM y CyMi, L0 Bi10Opa)kae KOMIIEHCallilo, Ha
Ky BOHa OUIKy€e MaTH IMpaBO B OOMIH Ha I ToBapu abo mociayru. DoHa 3acTocoBye Iiei
CTaHJIapT JIO BCiX JOTOBOPIB 3 KJIIEHTAMHU, 32 BUHATKOM TaKHX:

1) yron mpo opeHy, sAKi HaexaTh 10 chepu 3acrocyBanHss MCD3 Ne 16 «Openpa»;

2) GiHaHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MpaB YU 3000B’sA3aHb, 10 HAJICKATH
1o chepu 3acrocyBanHs MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH ».

®onp BigoOpaxae Oyab-ski O€3yMOBHI MpaBa Ha KOMIICHCAIIII0 OKPEMO SK Je0ITOPCHKY
3a00proBaHiICTh.

VY crarTi «/lebiTopchka 3a00pProBaHICTh 3a MPOAYKIIIO, TOBapu, poOOTH, MOCIyru» (p.
1125, ®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJaHl iM
MPOIYKIIi0, TOBapH, poboTH abo mociayru (KpiM 3a00proBaHOCTI, siKa 3a0e3redeHa BeKCeneM,
SKIIO Taka iH(opMallis HaBOIAUTHCS B OKPEMid CTaTTi), CKOpUTOBaHA Ha PE3EPB OUIKYyBaHHUX
KpeAUTHUX 30MTKIB. Y ctarTi «IHIma nmorouyna nediTopcbka 3a00proBanicTs» (p. 1155, @. Ne 1)
BijloOpakaeThcsl 3a00pProBaHiCTh NE0ITOPIB, SIKA HE BiIOOpaKEHAa B OKPEMHX CTaTTAX IIOJO
PO3KpUTTA 1HPOpMalii mpo AedOITOPChKY 3a00pProBaHICTh a00 siKa HE MOXe OyTH BKIIIOYEHA [0
IHIIMX cTaTell 1e0iTOpchbKOl 3ab0proBaHOCTI Ta siKa BinoOpaxkaeTbcs y CKJIaal 0OOpPOTHHX
aKTUBIB.

6.16. Baracruu kaniman

Cranom Ha 31.12.2024 p. 3aranbHuii po3mip BiracHoro kamitany @onay ckimagae — 9953,0
THC. TpH. (p. 1495, @. Ne 1), 3 sixux craryrHuii kamitan - 10000 tuc. rpH., pe3epBHuii kamiTan - 0
THC.TPH., HEOKpUTH 30uTOK — (47,0) THC. TPH., HeOTUIaueHUH KarmiTal - 0 ThC. TpH.

[TopiBHsIBHY iHpOpMaIlito npo Bracuwmii kamitan cranom Ha 31.12.2024 p. Ta monepeaHii
Mepios1 HaBeeHO y Ta0uili 5.
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Tabymus 5

bamnancosa banancosa 3miHa 3a
CraTTi BIaCHOTO ToH3HAYCHIS BapTICTh HA | BapTICTh HA | Mepiof
Karritamy p 31.12.2024, | 01.01.2024
THUC.TPH. THUC.TPH.
Crarytanii kamitan | | O3WIP 33PeecTpoBatoro 10 000,0 10 000,0 -
KariTamy
CTBOpEHHS pe3epBy
Pe3epBHuii kamitan KOLLITIB 33 PaXyHOK 0 0 -
HEPO3IMOAIICHOTO
npuOyTKy
Heposnoninenmii E&)@?{iﬁiﬁg?ﬁﬁ 17IbHOCTI
puOyTOK(HETOKPU TU I , A (47,0) (38,0) (9,0)
cy0’exTa
30UTOK)
roCHoJIaplOBaHHs
3a00proBaHicTh
Heomauernit kamitan | 0 oo B IO CIUiatl 0 0 -
3apeecTPOBAHOTO
KamiTany
Bceroro: 9953,0 9962,0 (9,0)

Cmamymmuuii kaniman. 3apeecTpOBaHUM CTaTyTHUHN KamiTan ctanoM Ha 31 rpyans 2024 ue
3MIHUBCS TOPIBHSIHO 3 cTaTyTHUM KamitajioM Ha 31 rpyanas 2023 poky Ta ckinamgae — 10 000,0
THUC.TPH.

CraTyTHHI KaIiTajdl MK y4aCHUKaMHU PO3MOJIIJICHO TaKUM YHHOM:

Tabmuis 6
YyacHukH 3apeectpoBanuii | CrutaueHuit %
KariTaJ TUC. KarmiTan
TpH. THUC.TPH.
TOB «A3o0Bo-YopHOMOpCHKa 10000 10000 100
¢binyniapaa kommasis» (kox €JPTIOY
42995138);

Pezepsnuii kaniman.

3rigno 31 Craryrom Aktioneprnoro ToBapuctsa (1. 4.3.) @ona He Mae TpaBa CTBOPIOBATH

cremianpHi abo pe3epBHI (OHAM, TAKUM YMHOM Ha bamanci mianmpuemctBa PesepBHUiI KamiTan
nopiBaioe 0,0 Tuc. rpH., mo BigoOpaxkeno y p. 1415 . Ne 1.

Heposnooinenuii npubymox (36umox). 3rigao 3Bity npo QinancoBuit ctan Ha mouatok 2024

poKy HemokpuThii 30uToK ckimagaB (38,0) tuc. rpH., cranom Ha 31.12.2024 p. HEMOKpPUTHIA
30utok ckiagae (47,0) tuc. rpH. 3a migcyMKaMu [IisuibHOCTI ctaHoMm Ha 31.12.2024 p.
MiAMPHUEMCTBO OTPUMAaJIo 30uTOK y cymi (9,0) Tuc. rpH.

Heonnauenuii kaniman. CTaHOM Ha ModYaTok 3BiTHOro nepiogy ®oHg MaB HeoltaueHUi
kamitan y cymi 0,0 Tuc. TpH., cTaHOM Ha KiHEllb 3BITHOT'O MEePioly CyMa HEOIJIaueHOr 0 KamiTary
He 3MiHmnacs ta ckianae - 0 ,0tuc. rpH. (p. 1425, ®. Ne 1).

Takum urHOM, BiiacHU# Kamitan @ouay cranom Ha 31.12.2024 p. 3MeHIIMBCS MOPIBHSIHO 3
01.01.2024 p. na (9,0) tuc. rpH.
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6.17. 3abesneuenns 00620cmpoKo6i | NOMOUHI

[TpoTsirom 2024 poxy ®oHj He CTBOPIOBaB 3a0€3MEUEHHS.

6.18. [loscocmpokosi 306086 s13aHHA

Cranom Ha 31.12.2024 p. ®oHa 1OBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. Ilomouni 30608 ’sa3aHHA

Cranom Ha 31.12.2024 p. norouni 300608’ s3auHHs @oHay cknanatots 33638,0 Tuc. rpa. (p.
1695, @. Nel).

Tabmums 7
Cranom Ha CranoMm Ha Inina 3a
Ha3Ba 3000B’s13aHHSA 01.01.2024 31.12.2024 .
nepioz
POKY POKY
1 .ITotouHa KpeauTOpchka 3a00ProBaHiCTh 3a 70 9.0 20
nocsryru p.1615
2. HO”I?O‘IH.a KpeAnTOpChKa 3a00proBaHiCTh 13 29.0 32,0 3.0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. Po3paxyHku 3 0101KETOM - - -
4. Irmi moTouHi 30008’ s13aHHs p. 1690 28944.0 23446,0 (5498,0)
Bceboro: 28980,0 23487,0 (5493,0)

[Torouni 3000B’s13a0Hs POHTY BiOOpakeHi 3a CIIPaBEIIMBOIO BAPTICTIO, sIKa JIOPIBHIOE 1X

0amaHCOBOI BapTOCTI, IO BiJIMOBi/Ia€ OILlIHKAM, 3aTBEPKEHUMHU OOJIIKOBOIO MOMITHKOI DOHIY.
[TpocTtpouenoi kpeaquTopchkoi 3aboproBanocti cranom Ha 31.12.2024 p. ®onx He Mae.
dinancoBux 30008’ s13aHb DOHIT HE MaE.

6.20. Konmpaxmui 30008 ’A3aHH

Jo crarti «KoHTpakTHi 3000B’s3aHHS» BIAHOCATHCS JAepuBaTuBU (QopBapaHi Ta
¢’rouepcHi KOHTPAKTH, OINIIOHM) Ta IHIINI KOHTPAaKTH, PO3KPUTTS I1H(opMalii MI010 SKUX
nepea0aYeHo BiIMOBITHUMH MOJIOKEHHSIMH (CTaHIapTaMK ) OyXrajaTepChbKOro 00JIIKY.

OO6J1ik 3000B’s13aHb 3MIMCHIOETHCS B OIIHIT, Mepe10aYeHill KOHTPaKTaMHU.

Cranom Ha 31.12.2024 p. koHTpakTHUX 3000B’s13aHb DOH HE MaE.

6.21. 36im npo pyx 2powiosux Kowmis

[TopiBHsIBHY 1H(OpPMaIit0 TPO pyX IporioBuX KomriB ctaHoMm Ha 31.12.2024 poky Ta Ha
01.01.2024 poxy naBemeHo y Tabumii 8.

Tabimus 8
CraHoM Ha CrtanoM Ha niHa 34 Hepio
Crarts 31.12.2024, tuc. | 31.12.2023, Tuc. P1OL,
THUC. TPH.
TpH. TpH.

1. YucTHii pyx KOIITIB Bij

orepaliiHol JisSITBHOCTI 0.0 0.0 0.0
2. YucTHii pyX KOIITIB BiJl

1HBECTHIINHOT AisIJIBHOCTI 0.0 0.0 0.0
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3.' Yuctui pyx KOH_ITIB.BIJI 0.0 0.0 0.0
(diHaHCOBOI AISIBHOCTI
Yuctuii Pyx KomrTiB 3a pik: 0,0 0,0 0,0

@®onp cknagae 3BIT Npo pyX rpomoBux KomriB 3rimHo 10 MCBO Ne 7 «3Bit mpo pyx
IPOIIOBHX KOIITIB» 32 MPSIMUM METOIOM.

Yuctuit pyx KOIITIB Bij onepariiinoi aisuibHOCTi y 2024 poi ckinamae — (0,0) Tuc.rpH., Bix
¢inancosoi —(0,0) Tuc.rpu. Ta Bix inBectuitiitnoi —(0,0) Trc.rpH.

TakuM 4UHOM, YUCTHIT pyX KOMITIB 3a pik ckiagae — (0 ,0) Tuc.rpH.

6.22. Ananiz cmameii ginancoso2o 36imy Ha 3HeyiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHBIB» BHMarae, mo0O NpH MiATOTOBII
(GiHaHCOBOI 3BITHOCTI AKTMBM 1 3000B’SI3aHHS OI[IHIOBAJIUCS 3 YypaxyBaHHSAM MPUHIUIY
ob6ayHocTi: akTuBM DOHy HE MOBUHHI OyTH 3aBHIIEHI, a 3000B’s13aHHs - 3aHKeH1, CTaHaapT
Ne 36 3abe3nedyye BUKOHAHHS JMaHOro mpuHuUIy. OONIK 3HEIIHEHHS aKTUBIB MPOBOIUTHCS
BianoBinHO 10 MCBO Ne 36 no BCix akTHUBax, Kpim:

- 3a11acCiB;

- aKTHBIB, 1110 BAHUKAIOTh 3 JOTOBOPIB Ha OYAIBHUIITBO;

- BIICTPOYCHUX MMOJATKOBUX aKTUBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BUHATOPOJI MTPalliBHUKAM;

- (hiHaHCOBUX aKTHBIB;

- IHBECTHIIIIHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO;

- 010JIOrIYHUX aKTUBIB;

- aKTHBIB, 1110 BAHUKAIOTh 3 JOTOBIPHUX MPaB CTPAXOBUKA;

- IOBFOCTPOKOBHX aKTUBIB JUIs IPOJAXKY.

AKTHBHU Ta 3000B’s13aHHS, SIKI 00JIIKOBYIOThCS Ha Oananci PoHIY HE MOTPEOYHOTh O0JIIKY
3HEIIHEHHs, OKPIM IMOTOYHOI 1e0iTOPCHKOT 3a00proBaHOCTI 3 OCHOBHOI AiSITBHOCTI, OCOOIMBOCTI
001Ky sIKOi BUKJaJeHi B 1.10. 6.13 ITpumirtoxk.

6.23. Ilpununena disnbricmo

Cranom Ha 31.12.2024 p. npunuHEHO1 AisIBHOCTI HE OYyII0.

7. Po3kpurTa 101101 1HbopMarii

71.1. Ilpubymox nHa axuiro

doH HE € eMITEHTOM aKIIii.

1.2. Ingpopmauis 3a cecmenmamu

Cy0’exT rocmoaproBatHs Hagae iHGOPMAIIIIO 32 CErMEHTaMH, SKIIO:

1) 3aiiMae MOHOMOJBbHE (JOMIHYIOUE) CTAHOBHIIEC HAa PHHKY MPOIYKIlii (TOBapiB, pooiT,
TIOCITYT);

2) moa0 npoaykiii (ToBapiB, poOiT, MOCIYT), BITHOCHO SKOi 0 MOYATKY 3BITHOI'O POKY
NPUMHATO pIIIEHHS NpO JAepKaBHE PEryJlOBaHHS LIH (BKJIIOYAIOYU MIANPUEMCTBA, SK1
3MIHCHIOIOTh BUPOOHHUITBO, TPAHCIOPTYBAaHHS, I[OCTa4YaHHsS TEIJIOBOI €Heprii Ta HaJxalTh
MOCJIYTH IIEHTPAJII30BaHOT'0 BOJIOMIOCTAYaHHS Ta BOAOBIABEACHHS).

@doHa He BIANOBiTa€ HaBEAEHUM KpUTEpisiM, TOMY iH(GOpMAIil0 MO0 CETrMEHTIB He
PO3KpHBaE

71.3. Akmusu 6 3acmasi
AxTHBIB y 3actaBi ®oHJ HE Mae.
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71.4. Onepauii 3 nog ‘A3aHuMu cmopoHamu

Jlo noB’g3aHuX cTOpiH a00 omepaliii 3 MOB’A3aHUMU CTOPOHAMHU HaJIEKaTh!
- MANPUEMCTBA, SKI MPSAMO ab0 OMOCEPENKOBAHO KOHTPOJIOIOTH a00 MmepedyBaroTh Mija
KOHTpOJIeM, a00 K nepe0yBarTh IMiJI CIIIJIBHUM KOHTpOJIeM pa3oM 3 DOoHIOM;
- aconirioBani @onHmy;
- CHUJIBHI MIANPUEMCTBA, y SKUX DOHJ € KOHTPOIIOIOYUM YYACHUKOM;
- YJIEHU MPOBITHOTO YIPaBIiHCHKOro nepcoHany Ooumy;
- 0M3bKi poaudi 0coOH, 3a3HaYEHOT BUIIIE;
- KOMMaHii, mo KOHTpoJoTh DOoHI, a00 3IiIHCHIOIOTH CYTTEBHUU BIUIMB, a00 MaroTh
CYTTEBHUH B1ACOTOK rosiociB y ®oHny.
Iadopmaris npo nos's3anux ocid OoHxy:
ITos’sa3anumu croponamu 3HBIII® «COJIAPIC) e:
1. Komnanis 3 ynpasmiaas aktuBamu - TOB «A3oBo-HopHOMOpChKa aaMiHICTpaTUBHA
komnaHiss» (kox €JIPIIOY 40578993);
2. Yuacauk TOB «A3zoBo-HopHOMOpChKa aaMiHICTpaTUBHA KOoMMaHis» baBukiH BikTop
MukoaaioBHY;
3. Yuacauk TOB «A3oBo-HopHOMOpCchKa agMiHICTpaTHBHA KOMMaHis» baBukin Mukosna
IBaHOBHMY;
4. T'enepanbuuii gupektop TOB «A3oBo-UopHOMOpChKAa aJIMiHICTpaTHUBHA KOMITaHIs»
BopTrasak Baaum BikTopoBuy.

3a mepion 3 31.12.2023 poky mo 31.12.2024 donp 3ailicHUB HACTyMHi omeparii 3
OB’ I3aHUMH CTOPOHAMH:
- HapaxoBaHa BuHaropoaa KYA Ha cymy 2,4 tuc. rps.;
[Hmmx  omepamiii 3 nmo’s3aHuMHM cTopoHamu craHoM Ha 31.12.2024 p. ®oun He
3MIIHCHIOBAB.
1.5.Poskpumms cnpageoiusoi sapmocmi

7.5.1. Memoouxu ouintosanus ma 6xioHi OaHi,
BUKOPUCIAHI 0J151 CKIAOAHHA OUIHOK 34 CNPA8ediugoi0 8apmicimio

@®oHp 3A1MCHIOE BUKIIOYHO O€3MepepBHI OLIIHKM CHpPaBEIIMBOi BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OWiHKH, sKi BUMararoTbess MCD3 Ne 9 ta MCD3 Ne 13 y 3BiTi mpo
(hbiHaHCOBHUIA CTAaH Ha KiHEI[b KOXKHOT0 3BITHOTO MEPI1OAY

) . ) ] Tabmuus 9
Knacu akTuBiB Ta METOAM OLIHKU CHpPaBeIMBOI BapTOCTI

Kitacu aktuBiB Ta

MeTton OLiHKH
3000B’A3aHb, A ol

. . (puHKOBHIA, . .
OLIIHEHUX 3a MeTtoauku OIIHIOBaHHS oXianuii Buxiani nani
CIIPaBeIUBOIO %
. BHUTPATHHH )
BapTICTIO

[lepBicHa Ta noganpiua
OL[IHKA IPOLIOBUX KOILTIB
Ta X eKBiBaJICHTIB

I'pomrosi Koty Ta S . Odiniitni Kypcu
. . 3JIIACHIOETHCS 3a PunkoBuit
iX eKBIBaJICHTU . HBY
CIPaBeIJIMBOIO BaPTICTIO,
sIKa IOPIBHIOE TXHIN
HOMIHAJIbHIN BapTOCTI
ITepBicHa orlinka KonTpakTHi
. 3IIACHIOEThCA 3a 1X YMOBH,
JloBrocTpokosi : . . ) .
. CIpaBeIMBOIO BapTicTiO, | JloXigHui HWMOBIpPHICTb
MPOIICHTHI MO3UKHU M ;
sIKa 3a3BUYal IOPIBHIOE MOraIicHHs,
I[iH1 omepalii, y Xomi sSKoi OUYiKyBaHi BXIJHI
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OyB OTpUMaHU aKTUB.
TTomansima ominka
3I1HCHIOETHCS 3a
CIPaBeIMBOIO BAPTICTIO
Ha JaTy OLIHKHU

TPOIIOBI MOTOKH

ITepBicHa orfinka

Odiniitni Oip>xoBi
KypcH

IHCTPYMEHTIB KarmiTamy OpraHizaTopis
3/IIHCHIOETHCS 3a 1X TOPTiB HA JaTy
CIPaBEIIMBOIO BaPTICTIO, OIIIHKH, 3a
[HCcTpyMEHTH siKa 3a3BUYail IOpIBHIOE BiJICYTHOCTI
KariTtaty (I0Jb0Bi iH1 onepallii, y xozi sikoi | PunkoBwuii, BU3HAYEHOTO
(iHaHCOBI OyB OTpUMaHUI AKTHB. BUTPaTHUI 0ip>KOBOTO KypCy
THCTPYMEHTH ) Tlomanpimia ominka Ha JaTy OILIHKH,
IHCTPYMEHTIB KamiTaimy BUKOPHUCTOBYETHCS
311MCHIOETHCS 32 OCTaHHS
CIPaBEIJIMBOIO BAPTICTIO OanaHcoBa
Ha JaTy OILIIHKU BapTICTh, LIHA
3aKpUTTS
[TepBicHa oriHKa
31HACHIOETHCS 3a
MpaBEIMBOIO BapTICT .
CHpaBC/TBOIO BAPTICTIO KontpakTHi
npuaOaHHsI, ToJablIa OBl
JloBroctpokoBa OIL[IHKA - 3a YMOBH,

. . o HMOBIpHICTh
nebiTopchka aMOPTH30BaHOIO BapTicTiO | JloxXimHuit OrAIICHHS
3a00proBaHiCTh 3 BUKOPUCTAHHSM METO/a . S

. OYiKyBaHI BXiJHI
e eKTUBHOTO BIJICOTKA 32 .
: I'POILIOBi TOTOKU
BHUPaXyBaHHIM 30UTKIB
BiJl 3HEIIHEHHSI, SKIIIO
BOHH €.
ITepBicHa orlinka
31HACHIOCTHCS 3a
CIIPaBEIJTUBOIO BApPTICT .
PABCIUTMBOIO BAPTICTIO KontpakTHi

. puAO0aHHS, TTOAaIbIIA
JlebiTopchka OIHEKa - 32 YMOBH,
3a00proBaHICTh 3a . JloxinHuii, MaTpu4yHa | WMOBIPHICTb

aMOPTH30BAHOIO BaPTiCTIO
OCHOBHOIO MOJIEITh MOTaIICHHS,
. . 3 BUKOPUCTAHHSM METO/Ia . P
JUSUTBHICTIO OYiKyBaHi BXI1JIHI

e(EeKTUBHOTO BiJICOTKA 32
BHUpaxXyBaHHIM 30UTKIB
BiJ 3HELIIHEHHSI, SIKIIO
BOHU €.

TPOIIOBI MOTOKH

[TepBicHa orinka
301MCHIOETRCS 3a
CIPaBeIJIMBOIO BAPTICTIO

KonTpakTHi
npua0aHHsl, Iojaiblia MOBI
[Hma noTouna OIliHKa - 32 ymosH,

. . N HMOBIpHICTh
nediTopchka aMOPTH30BaHO BapTicTio | JloxigHui OrALICHEs
3a00proBaHiCTh 3 BUKOPHCTAHHSIM METO/1a . L

. OUiKyBaHI BXiIHI
e(eKTHBHOT'O BiJICOTKA 32 .
. I'POIIIOBI TIOTOKHU
BHPaxXyBaHHSIM 30U TKIB
BiJ 3HELIHEHHS, SIKIIO
BOHH €.
[TepBicHa orinka
3MIIHCHIOETHCS 32 KonTtpakThi
: . CIIpaBEIJIMBOIO BapTICTIO MOBU
(D1HAHCOB1 aKTHBH, paBell p Y sl
AKi YTPHMYIOTHCS 10 npuAGaHHS, MOJAIbIIA Toxigunit HWMOBIpHICTh
M Y OIliHKa - 32 MOTaIICHHS,

IIorammcHHA

aMOPTH30BAHOIO BAPTiCTIO
3 BUKOPHCTAHHSIM METO/Ia
e(EeKTHBHOIO BiJICOTKA 32

OYiKyBaHI BXiJHI
T'POIIOBI TTOTOKH
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BHUpaxXyBaHHIM 30UTKIB
BiJ] 3HEI[IHEHHS, SIKIIO
BOHH €.
: KonTpakTHi
[IepBicHa Ta nonaspa MOBIL
. OI[IHKA 3/[IHCHIOETHCS 32 M O
JloBrocTpokosi . o WIMOBIPHICTh
) CIpaBeUIMBOIO BapTiCTIO, | ButpatHuit
3000B’ I3aHHS IO aIlICHHS,
noJiabIna — 3a . . .
OYiKyBaHI BUXIiHI
aMOPTH30BAHOIO .
T'POIIIOBI TTOTOKH
- KonTtpakThi
IIepBicHa Ta noxaba yMOBH
. OLliHKa 3/1IHCHIOEThCA 32 ) O
ITorouH1 1 A . o HMMOBIPHICTb
) CIpaBeUIMBOIO BapTICTIO, | BuTpaTtHuit
3000B’ I3aHHS IIOTaIlICHHS,
nojaibIia — 3a . ; .
AMODTH3OBAHO 04iKyBaHi BUXi/IHi
p T'POIIIOBI TOTOKU

7.5.2. Bnaue suxopucmanHsa 3aKkpumux exionux oanux (3-2o pieus)
0J151 NepioOUYHUX OUIHOK cCnpasedusol eapmocmi Ha IpuOYTOK a00 30UTOK

3MiH B OIHII CHOpaBeIIMBOI BapTOCTI aKTUBIB, SKi TOTPEOYIOTh BiJOOpaKEHHS Yy
dinancogiii 3BiTHOCTI ®OoHAY, ctanom Ha 31.12.2024 poky He Oyiio.

7.5.3. Tnwi poskpumms, wo sumazaromocsi MCD3 Ne I3 «Oyinxa cnpasedausoi eapmocmi

CrpaBennuBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB Y MOPIBHSAHHI 3 1X Oa1aHCOBOIO BAPTICTIO, THC.

IpH.
Tabmung 10
) .. banancosa BapTicTh CrpaBennuBa BapTicTh
DI1HAHCOBU ITHCTPYMEHT
01.01.2024 | 31.12.2024 | 01.01.2024 | 31.12.2023
J1o160B1 (piHAHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0,0
JloBroctpokoBa fediTopcbka - - - -
3a00proBaHiCTh
JlebiTopchka 3a60proBaHicTh 3 38942,0 33440,0 38942,0 | 33440,
HapaxoBaHUX JOXO/IB
I'porroBi KOIITH Ta iX €KBIBAJICHTH 0.0 0.0 0.0 0.0
[TorouHa kpenuTOpchKa 3a00ProBaHICTh 28980,0 23487,0 28980,0 23487,0

®onn BBaXkae, MO0 HaBEIEHI PO3KPUTTSA IIOJ0 3aCTOCYBAHHS CIIPABEJIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXkae, 1110 3a MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJMIIMIIACH Oy/b-sKa CyTT€Ba
iHpopMalis I10A0 3aCTOCYBAHHS CIpPaBEIJIMBOI BapTOCTI, fKa MOXKE OyTH KOPHCHOIO IS
KOpPHCTYyBauiB (iHaHCOBOI 3BiTHOCTI. JlogaTkoBy iHoOpMaIlito Mmoa0 3MiH CHpaBEAIHMBOL
BapTOCTi (PIHAHCOBUX aKTHBIB B 3B’ 53Ky 3 BpPaXyBaHHSM PU3HMKIB HABEIACHO Yy MpuM. 6.13.

1.6. Ynpaeninua pusuxamu
7.6.1. Ifini ma nonimuku ynpaeninusa iHancosuMy pusukamu

VYrpaBiaiHHS pU3MKaMU Mae IEpIIOYEpProBe 3Hau€HHS 11 BeAeHHsA OizHecy DoHay 1 €
BKJIMBUM e€JIeMEHTOM ii nisnmpHOCTI. [lomiThka ympaBiiHHS pPU3MKAMH CKOHIICHTPOBAaHA HA
HenependauyBaHocTi (iHAaHCOBUX pHUHKIB 1 HaIllJIeHa Ha MIHIMI3alil0 MOTEHIIIHHOTO
HEraTUBHOTO BINIMBY Ha ()iHAHCOBI MOKAa3HUKHU AisIbHOCTI DoHxy. OnepaTUBHUH 1 FOPUINIHAN
KOHTpPOJIb Ma€ Ha MeTi 3abe3rneuyBaTd HajlexHe (PYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta
MPOIeAYp 3 METOI0 MiHIMI3allii onepauiiHuX 1 OPUAUYHUX PHU3UKIB.
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Ynpapniacbkuii niepcoHan PoHmy BHU3HAE, MO ii MISUIBHICTH TOB’S3aHA 3 PU3HKAMU 1
BApTICTh YMCTUX AKTHBIB Y HECTAOUIPHOMY PUHKOBOMY CEpEIOBHUIII MOXKE CYTTEBO 3MIHUTHUCH
YHACJI/10K BIUIMBY Cy0’€KTUBHUX YNHHUKIB Ta 00’ €KTHBHUX YMHHUKIB, BIPOT1IHICTh 1 HAIPSIMOK
BIUIUBY SIKMX 3a3/1aJI€T1][b TOYHO NepeadauuTd HEMOXKIINBO.

MeToro ynpaBiIiHHS pPU3UKAMH € HEIONyIIeHHS BTpaTH ©OOHIOM PHUHKOBOI BapTOCTI
AKTHBIB Ta CIPUSHHS MiJABUIIICHHIO BAPTOCTI BJacHOro Kamitainy PoHuy.

BinnmoBimHO 10 OCHOBHOI METH, 3aBJaHHS YNPABIIHHS pPHU3HKAMHU TMOJSTalOTh Y
HACTYITHOMY:

- BU3HAYEHHS HaOLIbII Bpa3MBUX Ta PU3MKOBUX HANPSIMKIB AisUIbHOCTI DOHIY;

- CUCTeMaTHYHa KOMILJIEKCHA J11arHOCTHKA WMOBIPHOCTI HACTaHHS HECHPUSITIIMBUX MO1H;

- BHUOIp aJbTEpPHATHUBHUX BaplaHTIB YIPABIIHCBKUX pIIIeHb s 3a0e3neueHHs
ONTUMAJIBHOTO CITIBBITHOIICHHS MK PU3UKOM Ta JOXIAHICTIO (PIHAHCOBUX OTepalliii;

- 3a0e3reyeH s MiHIMi3alil BTpaT Mpy HACTaHHI HECHPUATINBUX MOJIH,

- 3a0e3MneyeHHs TOTPUMaHHs iHTepeciB 0araTboX 3allikaBJICHHUX CTOpPiH, a caMe: YUaCHHUKIB
®doHy, KEpIBHUX OpraHiB ympapiiHHs PoHI0M, TpamiBHUKIB DOHTY, IHIIMX CTOPIH.

HismpHicTe DoHmy y cdepl ynpaBiaiHHS pHU3UKaMH CIpPSIMOBaHAa Ha 3a0e3MeyeHHs
JOCATHEHHs cTaTyTHUX el ®donay, 30UIbLICHHS NPUOYTKOBOCTI. YMPAaBIIHHA pPU3HKAMU
nisbHOCTIT DOHAY sBiIsiE COOOK0 TMOCTIMHMM Tpoliec TmepeadaveHHs 1 HeHTpamzamii ix
HEraTUBHUX (PIHAHCOBUX HACHIAKIB, TMOB’SI3aHMM 3 iX  iAeHTH(}IKAIED, OLIHKOIO,
npo(dIAKTUKOIO 1 MiHIMI3aIli€0 HETaTUBHUX HACIIAKIB. JI0 pU3HKIB, SKIi MOXKYTh BUHUKATH TIPH
3niicHeHH1 AisapbHOCTI DOHY, HaNeXaTh Taki X BUAM: KPEAUTHUH PU3UK, PUHKOBUN PU3HK Ta
PHU3HK JIIKBITHOCTI. PUHKOBHI PU3HUK BKJIIOYAE BATOTHHI PU3HK, BIICOTKOBUM PU3UK Ta THIIHM
IHOBUM PU3UK.

7.6.2. Kpedumnuii pusux

KpenutHuii puswk - pHU3UK TOro, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHIA
IHCTpYMEHT HE 3MOXK€ BUKOHATH 3000B’s13aHHS 1 11e Oy[e MPHUUYNHOK BUHUKHEHHS (DiIHAHCOBOTO
30UTKy iHIIOI cTOpoHHU. KpeauTHui pu3MK MpUTAMAHHHUKA TaKuM (iHAHCOBUM IHCTPYMEHTaM,
K TIOTOYHI Ta JAEMO3UTHI paxyHKH B OaHKkax, oOmiramii Ta ae0iTopcbka 3a00pProBaHICTb.
OCHOBHHUM METOJIOM OIIIHKM KpPEIUTHUX pU3MKIB KepiBHUUTBOM DOHIYy € OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTpPAreHTiB, Ui YOr0 BHKOPHCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta
Oynp-siKa iHIIa 1ocTymHa iHpopMalis (3araapHoAoCTyHA iH(popmaniiina 6a3a nanux HKLITOP,
nani 3 €JIP Ta iHmi) moxo iX CIPOMOXHOCTI BUKOHYBAaTH OOproBi 3000B’sA3aHHS. POHI
BHUKOPHUCTOBY€E HACTYITHI METOAM YNPABIIHHSA KPEIUTHUMH PU3UKAMU:

- TIMITH 110,10 60ProBUX 3000B’°s13aHb 3a KjlacaMu (JiHAHCOBUX IHCTPYMEHTIB;

- JIMITH MO0 OOpProBUX 3000B’s3aHb MEpPE OJHUM KOHTpareHToM (200 acoriiioBaHOIO
IPYIoI0);

- JIMITH IIOJO BKJAAEHb y (pIHAHCOBI IHCTPYMEHTH B PO3pI3l KPEAUTHUX PEUTHHIIB 3a
HarnionanbHOM0 peTHHIOBOIO 1IKAJIOH;

- JMMITA MO0 PO3MIMICHHS JENO3UTIB y OaHKax 3 pPI3HUMHU PEUTUHTaMH Ta BUIIAJIKU
nedonTy Ta HeMOBEPHEHHS AEMO3UTIB MPOTATOM OCTaHHIX I SITH POKIB.

@®onx aHamizye IUIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIMCHIOE 3aXOAM  IOJAO
HEIOIYIIIEHHS HAassBHOCTI B akTHBax MOHy IPOCTPOUYECHOI 1e0ITOPChKOi 3a00proBaHOCTI.

®onx He Mae (PIHAHCOBUX AKTUBIB, sIKI @00 OyJIM MPOCTpOUYEHi, 00 3HELIHWINCS, TaKOXK
BIJICYTHI 3aCTaBH Ta 1HIII (OpMU 3a0€3MeUeHHS KPEIUTIB OJ[epKaHUX Y1 HaJJaHUX.

7.6.3. Punkosuu puszuk
PunKkOBUI pH3UK - 1I€ PU3HMK TOrO, IIO CIpaBEeAJIMBa BapTiCTh a00 MailOyTHI rpomioBi
MOTOKK Bi (DiIHAHCOBOrO I1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIJOK 3MIH PUHKOBUX IIiH.
PuHKOBUII pU3HMK OXONUIIOE TPU TUIM PU3MKY: IHIIMI LIHOBUN PHU3MK, BAIIOTHUN PU3HMK Ta
BiJICOTKOBHI PH3UK. PUHKOBHII PH3MK BUHUKAE Yy 3B 53Ky 3 pH3UKaMH 30UTKIB, 3yMOBJICHUX
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KOJMBAHHSAMU I[iH Ha aKlii, BIICOTKOBUX CTaBOK Ta BAJIIOTHHUX KypciB. POHJ HapakaTUMEThCs
Ha PUHKOBI PU3MKH Yy 3B’S3KY 3 IHBECTHILISIMU B aK1ii, o0mirawuii Ta iHmi (iHaHCOB1 IHCTPYMEHTH.

[HIIMI HiHOBUM PU3MK - 1€ PU3UK TOrO, 10 CIpaBeIIMBa BapTiCTh a00 MalOyTHI I'pOIIOBi
MIOTOKHU BiJl (pIHAHCOBOIO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIAOK 3MiH PUHKOBHUX LIH (OKpIM
TUX, 10 BUHUKAIOTh YHACJIJIOK BiJICOTKOBOI'O PHU3MKY UM BAIIOTHOIO PU3HMKY), HE3AJICIKHO Bij
TOrO, YW CHPUYMHECHI BOHU YWHHHUKAMH, XapaKTEPHHUMH JUIsI OKpPeMoro (hiHaHCOBOIO
iHCTpyMeHTa a0o Horo eMmiTeHTa, Y YMHHHUKAMH, [0 BIUIMBAIOTh HA BCi MOMiOHI (iHAHCOBI
IHCTPYMEHTH, 3 SKUMH 311 CHIOIOTHCS orepallii Ha puHKY.

OCHOBHMM METOJOM OIIIHKM LIHOBOTO PHU3UKY € aHami3 uyTtiauBocTi. Cepen MeToAdiB
MOM’SIKIIIEHHS 11IHOBOTO pu3KKy DOH]] BUKOPUCTOBYE AUBEpCcU(iKallil0o aKTUBIB Ta TOTPUMaHHS
JMITIB Ha BKJIAJCHHS B aKIii Ta iHIII (hiHAHCOBI IHCTPYMEHTH 3 HEe(iKCOBAaHUM IMPUOYTKOM.

PuHKOBUI pU3UK - Ll€ PU3MK TOro, IO CHpaBelJIMBa BapTiCTh ab0 MallOyTHI TpouIOBi
MOTOKH BiJl (DiHAHCOBOIO IHCTPYMEHTa KOJHMBATUMYThCS BHACHIIOK 3MiH pPHUHKOBHX IIiH.
PuHKOBUII pU3HMK OXOIJIIOE TPH TUIM PU3MKY: IHIIMI LIHOBUN PHU3MK, BAIIOTHUN PU3HMK Ta
BIZICOTKOBUH pHU3MK. PUHKOBHI PU3MK BUHMKA€ y 3B’SI3Ky 3 PHU3MKaMM 30MTKIB, 3yMOBJIEHHMX
KOJIMBAHHSMU I[iH Ha aKlii, BIICOTKOBUX CTABOK Ta BAJIOTHUX KypciB. DOHJ HapakaTUMEThCsS
Ha PHUHKOBI PHU3UMKHM Y 3B’SI3Ky 3 IHBecTuLIsAMHM B akuii, OOmiramii Ta 1HOI (iHAHCOBI
IHCTPYMEHTH.

@OHIOM BCTAHOBJIEHO, IO I1HAMKATOPOM MOXJIHMBOCTI MOMIA peai3alii pPUHKOBOTO
(maiioBoro) pusuky € maninas inaekcy Yb (Ykpaincbka Oipxa) (UX) ynpomoBx kBapTairy. Tak
naaiags inaexkcy Yb menme Hixk Ha 10% CTaHOBUTH HU3BKUI PIBEHb PU3UKY, MAIHHSA Y MeXax
10 - 20%% cTaHOBUTH CepenHill piBeHb PU3UKY, MaaiHHs Oinbie 20% - BUCOKHH piBEHb PU3HKY.

[Torouna omiHKa piBHS PU3MKY 3a IIOKA3HUKOM PUHKOBOTO (Maii0BOro) pH3UKY 3a
noptdenemM HiHHUX nanepiB @oHIY XapaKTepU3yEThCs K HU3bKA.

Cucrema ynpaBninHs pusukamu  @Donay mnepeabayae 3acTOCYBaHHS  JIEKLIIBKOX
AQHAJITHYHUX METOIB JIocCiipKeHHs pu3ukiB. Cepen nux metoniB MoHa Ha eTami NaHyBaHHS
npodeciitHol MisITEHOCTI, 3’ SICYBaHHI JOUIBFHOCTI Y4acTi B iIHBECTHIIIHHOMY TPOEKTI, IPOBOIUTH
aHaJi3 YyTIMBOCTI pe3yJbTaTUBHOIO MOKAa3HUKA BijJ Bapiaiii 3HaueHb MOKa3HHKIB, 10 OepyTh
ydyacTh B Horo BusHaueHHi. Kpim anamizy uytnuBocti DOHJ Ha eTaml HPOTrHO3YBaHHS
BUKOPHUCTOBYE METOJ| KOpPEKTyBaHHS, MeToJ| clieHapiiB. He3Baxarouum Ha MPaKTUYHO CTaly
curyanito Ha (oHAOBOMY pHHKY, DOHI 3 OryIsiAy Ha aHaji3 cUTyalii y 3BITHOMY mepioAi
JOJEPAKYBaAJIOCh MONITUKH 1100 HEJOLUIBHOCTI HOBUX BKJIAJIeHb Y I[IHHI Ml epH.

7.6.4. Banomuuil ma 8i0CoOmMKo ULl PUSUKU

BamoTHuil pu3MK - 1l€ pU3UK TOro, IO CIpaBelJiMBa BapTICThb a00 MaiOyTHI I'pOILOBI
IIOTOKH B1J] (JIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIJOK 3MIH BaJIIOTHUX KYPCIB.

@®oHA HEe Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHI BaJIIOTI, Y 3araJILHOMY 00CATy aKTHBIB.

Ockinbkun @OHJ Mpalloe TUIBKH 3 HAI[IOHAJHHOIO BANIOTOIO, BIUIUB 3MIiHM BaTIOTHUX
KypcCiB BiJICyTHi. BiICOTKOBHIA PU3HUK - I1€ PU3HMK TOTO, 11O CIPaBEAIMBa BapTiCTh a00 MalOyTHI
I'POIIOBI MOTOKW BiJ (pIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThCS BHACIIJIOK 3MiH PHHKOBHUX
BiZIcOTKOBUX CTaBOK. KepiBHuUITBO DOHAY YCBIIOMIIIOE, IO BiJACOTKOBI CTAaBKH MOXYTh
OLIIHIOBATHCH 1 1€ BIUIMBaTUME K Ha goxoau donnay, Tak i Ha ClpaBeJIMBY BAapTiCThb YMCTUX
aKTHUBIB.

VYCBIIOMITIOIOUHM 3HAYHI PH3WUKH, TOB’S3aHI 3 KOJWUBAHHAMHU BIiJICOTKOBHX CTaBOK Y
BHCOKOIH(QUIAIIIHHOMY CEpeIOBHIII, SKE € BJIACTUBUM JUIs (DIHAHCOBOI CHCTeMH YKpaiHw,
KepiBHUIITBO DOHAY KOHTPOJIOE YACTKY aKTHBIB, PO3MIMICHUX y OOproBUX 3000B’SI3aHHAX Yy
HaIllOHAJBHIN BaMIOTI 3 (IKCOBAHOI BiJICOTKOBOIO CcTaBKOI. KepiBHunTBO DOHIY 3ailicHIOE
MOHITOPHHT BiJICOTKOBHX PU3UKIB Ta KOHTPOIIOE IX MAaKCUMAIILHO MPHITYCTUMHUHN po3mip. Y pasi
3poCTaHHsl BIACOTKOBUX pu3HKiB PoHI Mae Hamip mo30yBaTHcs OOproBux (piHAHCOBUX
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IHCTpYMEHTIB 3 (DIKCOBAaHOIO BiJICOTKOBOK CTaBKOK. MOHITOPHHT BiJICOTKOBUX pPHU3HUKIB
3MIACHIOETHCS IJISIXOM OLIHKM BIUIMBY MOXJIMBMX 3MIH BIJCOTKOBUX CTaBOK Ha BapTiCTh
B1JICOTKOBUX (pIHAHCOBUX IHCTPYMEHTIB.

Tabmmus 11
AKTHBH, SIK1 Hapa)kalOThCs HAa BIJICOTKOBI PU3UKH
Tun akTuBy cranoM Ha 31.12.2024 cranom Ha 31.12.2023
baHKiBChKi JCTTO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Yactka B aktuBax ®oupy, % 0 0
Jlisi OLIHKM MOXJIMBUX KOJMBaHb BIJICOTKOBHX CTaBOK - @OHJ BHKOPUCTOBYBaJa

ICTOpUYHY BOJIATHJIBHICTD BIJICOTKOBHX CTaBOK 3a CTPOKOBHMH Jeno3utamu (10 1 poky) 3a
OCTaHHi 5 POKiB 3a onpuItOAHEHO iH(popMaitiero HBY.

7.6.5. Pusuxk nixeionocmi

Pusuk nmikBigHOCTI - pu3uk Toro, mo OoHag MaTuMe TPYIHOII NpPH BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (PIHAHCOBMMH 3000B’S3aHHSAMH, IO MOTAMIAIOTHCA HUIIXOM
MMOCTaBKH IPOILIOBUX KOIITIB 200 1HIIOT 0 (JiHAHCOBOTO aKTUBY.

®doHp 3A11ICHIOE KOHTPOJIb JIKBIAHOCTI IUISIXOM IIJIAHYBAHHS TOTOYHOI JTKBIAHOCTI. DOHTT
aHaji3ye TEpPMIiHU IUIATEeXIB, SKi MOB’sA3aHI 3 Je0ITOPCHKOK 3a00pProBaHICTIO Ta IHIIUMU
(hiHAaHCOBMMH aKTHUBaMH, 3000B’SI3aHHSMH, & TAKOX IPOTHO3HI MMOTOKU T'POIIOBHX KOIITIB Bij
OIepalliiHoOl JiSTbHOCTI.

[Hdopmaris 070 HETUCKOHTOBAHUX TIATEXKIB 32 (JiIHAHCOBUMH 3000B’si3aHHIMU DOHITY
B PO3pi3i CTPOKIB MOTAIICHHS MPEACTaBIeHA HACTYITHUM YHHOM

Tabmums 12

I[Tepion, mo Bin 1 Bin 3

3aKIHYUBCSA Jlo 1 micsns | Micsis 40 | MICSIIB 0

31.12.2024 3 MicqI[iB 1 poky
Kopotkoctpoxk
OBl IO3UKHU
OaHKa
ToprosenbHa
Ta 1HIIa
KpEAUTOPChKa
3a00proBaHiCTh
ITorouna
3a00proBaHiCTh
3a
JIOBFOCTPOKOBH
MH
3000B’ I3aHHSAM
H

Bceboro 41,0 23446,0 23487,0

Bin 1 poky | Bueme 5

. . Beworo
10 5 pOKiB POKIB

41,0 23446,0 23487,0
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[Tepion, mo Big 1 Big 3
3aKIHYUBCA Jo 1 micsus | Micsis 40 | MICSIIB 0
31.12.2022 3 MicsiB 1 poky
KopoTkocTpok
OB1 IO3UKHU
OaHKa
ToprosenbHa
Ta 1HIIa
KpEIUTOPChKA
3a00proBaHiCTh
ITorouna
3a00proBaHicTh
3a
JIOBTOCTPOKOBHU
MH

3000B’ A3aHHAM
u

Bceboro 36,0 28944.0 28980,0

Bin 1 poky | buewe 5

. . Bceworo
10 5 pokiB POKIB

36,0 28944,0 28980,0

1.7. Ynpasninua kanimaniom

@oHA po3risiae ynpaBiiHHS KaliTaJIoM K CUCTEMY MPHHIMIIB Ta METOAIB PO3POOKH 1
peaiizaiii yNpaBJIHCBKUX pIlIeHb, IOB’SI3aHUX 3 ONTUMAJbHUM (POPMYBAHHSIM KalliTaly 3
PI3HOMAHITHUX JKEpel, a TakoX 3abe3neyeHHs M e(EeKTHUBHOIO HOro BHUKOPUCTaHHS Yy
nisibHOCTI PonHay. KiouoBi muTaHHS Ta TMOTOYHI PIIIEHHS, IO BIUIMBAIOTH Ha o00cCAT 1
CTPYKTYpPY KamiTanay, a TaKoX JpKepena Horo (GopMyBaHHS, pO3IISIAIOTHCSA YIIPABIIHCHKUM
nepcoHasioM. MexaHi3M yrmpaBIiHHS KamitaioMm nependadae YiTky mocTaHOBKY ITiIel 1 3aBAaHb
VIOpaBIiHHS KaIliTaloM, a TaKOX KOHTPOJb 3a iX JOTPUMAHHSIM Yy 3BITHOMY TEpioji;
yIIOCKOHAJIEHHS] METOJMKHM BHM3HAUYE€HHS I aHami3y BHUKOPUCTaHHS YCIX BHJIB KaliTaly;
PO3pOOIIEHHS 3arajbHOI CTpaTerii yIpaBIiHHS KariTaloM.

YrupaBniHCBKHIA TIepCOHAN 3MIMCHIOE OTJsi[ CTPYKTYpU KamiTady Ha KiHelb KOKHOTO
3BiTHOro nepioay. Ilpu 1boMy NpOBOAUTHECS aHai3 BAapTOCTI KalliTaldy, HOro CTpyKTypa Ta
MOJIMB1 pu3nKku. Ha ocHOBI oTpuMaHuX BHCHOBKIB DOHJ 3/1MCHIOE PEryllOBaHHS KalliTalry
LIUISIXOM 3aJTy4eHHS JI0IaTKOBOro KamiTainy abo (giHaHCyBaHHS, a TaKOX BUIUIATH AMBIACHIIB Ta
MoranieHHs iCHyrounx no3uk. ®oua Moke 3711 CHIOBATH PETyIIOBaHHS KamiTaly IUISIXOM 3MiHH
CTPYKTypH KamiTasry. Cuctema ynpaBiliHHS KaliTaJoOM MOXe€ KOPUTYBAaTUCh 3 ypaxyBaHHSIM 3MiH
B OIlepalliiiHOMY CepelOBHUILl, TEHAEHILISIX PUHKY a00 CTpaTerii po3BUTKY.

VYnpaninHA kanitagaoM OoHAy CpsIMOBAHO Ha JOCATHEHHS HACTYIHUX L1JIEeH:

- 30eperTy CpoOMOKHICTh MIANPUEMCTBA NIPOIOBKYBATH CBOIO A1SUIBHICTH TaK, 1100 BOHO 1
Hajam 3a0esnedyBajo JaoXia g ydacHUKiB DOHAY Ta BHUIUIATH I1HIIUM 3alliKaBJICHUM
CTOpOHAaM;

- 3a0e31meunTr HaneXHUM npuOyToK ydyacHuKam DOHAY 3aBASKM BCTAHOBJIEHHIO IIiH Ha
MIOCITYTH, 1110 BIANOBIAAI0Th PIBHIO PU3UKY;

- JOTpUMaHHS BUMOT JI0 KaIliTajy, BCTAHOBJIEHUX PEryJIsSTOPOM, 1 3a0e31edeHHs 31aTHOCTI
@®oHay (yHKIIOHYBAaTH B IKOCTI 0€3MepepBHOrO A1F04Y0ro MiANpUEMCTBA.

Yupasaincekuit nepconan ®oHay BBaXkae, 10 3arajibHa CyMa KamiTaiay, YIpaBIiHHS SIKUM
3MIMCHIOETHCS, JIOPIBHIOE CYyMi KamiTainy, BigoOpa)KeHoro y 3BiTi mpo (piHaHCOBUH CTaH.

Ckian BiacHOro kamitany Ha fnaty (inancoBoi 3BiTHOcTi craHOBHTH — 9 953,0 THC.TpH. (p.
1495, @. Ne 1):

3apeecTpoBaHUM KarmiTall 10 000 Tuc. rpH.

- HEOIUTAYEHN I KalriTall 0,0 tuc.rpH.
- pe3epBHUII KamiTal 0,0 Tuc.rpH.

- HepO3MOAIeHNH TPUOYTOK(HENOKPUTHI 30MTOK) (47,0) Tuc. rpH.

44



7.8. Ouinka epekmuenocmi KepisHUYMBA 8 YNPAGIIHHI eKOHOMIYHUMU PeCypcamu

[TinBumieHHs: e)eKTUBHOCTI YIpaBIiHHS PECYpCHUM MOTEHIIajoM, 3a0e3ledyeHHs Horo
palioHaIbHOI'0 BUKOPUCTAHHS 3HAYHOK MIpPOI0 MOB’S3aHO 3 MPOBEACHHSAM SKICHUX 3MIH Y
CKJIaZl pecypciB 1 3 MiABUIICHHSAM €(QEKTHMBHOCTI B I1X YIpaBJIiHHI. 3aBJaHHS ITiABUIICHHS
e(pEeKTUBHOCT1 YIPABJIiHHA PECYpPCHUM ITOTCHIIIAJOM TIOJISTaE Hacamiepea Yy BJIOCKOHAJICHHI
BUKOPHUCTaHHS i YIIPaBIiHHS pPECypCaMH IMiJIPUEMCTBA Ta B IMiIBUIIEHH] IXHBOT L1JIICHOCTI.

OcnoBuuMmu pecypcamu DoHny € QiHaHCOBUH pecypc Yy BHIJISAI T'POIIOBHUX KOIITIB,
OTPUMAaHMX B pe3yibTaTi POPMYBAHHS CTATYTHOTO KamiTaly, Ta ()iHAHCOBI 1HBECTHUILLI.

[TinBumieHHsT e(eKTUBHOCTI BUKOPUCTAHHS TPYAOBUX DPECYpCIB € MOKJIMBUM JIMIIE 3a
YyMOBH (OpPMYBaHHSI SIKICHOI CHCTEMH MEHEIHKMEHTY, IO B CBOI 4epry mnependavae
BCTaHOBJIEHHSI JKOPCTKMX BHMMOI J0 KEpIBHUKIB ycix piBHIB. [y peam3amii miei meru
ToBapucTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPALIBHUKIB, K1 MOBUHHI iM BIIIOBIAATH, 30KpeMa,
HasiBHICTh JTUTIJIOMIB 3 BHUIIOK OCBITOIO Ta MiATBEP/KCHHs piBHS KBaidikaiii BiAMOBITHUMH
ceprudikaramu.

71.9. Ymoeni akmusu i 306086 ‘A3anns

Binnosigno 1o MCBO Ne 37 «3abesnedeHHsi, yMOBHI 3000B’si3aHHS Ta YMOBHI aKTUBU»
@doHj MOBHMHEH BeCTH OOJIK 3a0e3medeHb, YMOBHHX 3000B’S3aHb 1 yMOBHUX AaKTHBIB, 3a
BUHSATKOM:

a) THX. sIK1 € Pe3yJIbTATOM KOHTPAKTIB, IO MiJISraloTh BUKOHAHHIO, KPIM BUIAKIB, KOJIU
KOHTPAKT € OOTsKIIMBUM

0) Ha siKi momuproeThes cepa 3acrocyBanus iHmoro Ctanmapry.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBUX 1HCTPYMEHTIB (BKJIHOYalO4YM TapaHTii), Ha
K1 nommproeTbes cepa 3acrocyBaHHst MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH».

Cranom Ha 31.12.2024 poxy ®DoHJ HE € CTOPOHOK YMOBHHUX 3000B’Si3aHb, HE Mae€
YMOBHMX aKTHBIB, HE Ma€ HEBHU3HAHUX KOHTPAKTHHX 3000B’s3aHb Ta HE CTBOPIOBAB
3a0e3MeyeHb.

@®oH/ HE € CTOPOHOIO B CYJOBHX IpOIEcax, TOMY PU3MKH Bil omepauiiHOi JisIbHOCTI
OLIIHIOE SIK MiIHIMAaJIbHI.

@®oHa He BHU3HAE YMOBHI 3000B’sA3aHHS B 3BiTiI Ipo ¢iHaHcoBMi cTaH. [Hdopmanis mpo
YMOBHE 3000B’S13aHHSI PO3KPUBAETHCA, SIKIIO MOXKJIUBICTH BUOYTTS pECcypciB, sIKi BTUIIOIOTH y
co0i eKOHOMiuHI BHUromu, He € BigmaneHoio. Donn He Bu3Hae yMoBHI akTuBH. CTHCIa
1HpopMalis Npo YMOBHMHM aKTHB PO3KPUBAETHCS, KOJIM HAAXOJKEHHS E€KOHOMIYHMX BHTIJ €
HMOBIPHUM.

KonTpakTHi 3000B’ si3aHHS, BUAAHI TapaHTii, TOPYYUTEIbCTBA - BIJICYTHI.

CtpaxyBaHHS - BIJICyTHE.

7.10. Hesusnani konmpakmui 30008 a3auns

HeBu3HaHNX KOHTpaKTHUX 30008’ si3aHb DOHA HE MaE.

7.11. lusioenou, o2oao0ueni 00 0amu 3ameepoiCeHts 00 6UNYCKY

Cranom na 31.12.2024 p. ®onn He mpuiiMaB pilleHHS MPO BUIUIATY IWBIICHIB 3a

pesyabpTaTamu JisutbHOCTI 32 2023 pik.
7.12. Bnaue ingrayii na monemapui cmammi

[TpoananizyBaBiy KpuTepii, SKi BU3HA4YaIOTh MOKA3HUK TinepiHQuLii, ynpaBiaiHCbKUN
nepcoHasn PoHy 3pOOMB BHCHOBOK, IO 32 MOKAa3HHKAMHU HABEJACHWMHU y MiJMYHKTaX B) i T)
naparpapa 3 MCBO Ne29 ekoHomiuHui cTaH B YKpaiHi HE BIANOBiJae cuTyarii, M0
XapaKTepPU3y€eThCs TimepiH(ISAIIETO.

3Baxatroun Ha Te, o 3rigHo 3 MCBO Ne 29 npoBeneHHs mnepepaxyHKy (iHaHCOBOI
3BITHOCTI € TMUTAHHSAM CY/KEHHS, YIpPaBIiHCbKHW TmepcoHan DoHAY NPHIAHSB PIillICHHS HE
MIPOBOIUTH MepepaxyHOK (piHaHCOBOI 3BITHOCTI cTaHoM Ha 31.12.2024 p.
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7.13. [109ii nicra 36imuoi damu

[Tonii micist 3BITHOrO MEpioAy - L€ CHPUSITINBI Ta HECTIPUATIIMBI MO/11, K1 BIIOYBalOThCA 3
KIHIISL 3BITHOTO MEpioy A0 JaTH 3aTBEP/PKEHHs (DIHAHCOBOI 3BITHOCTI 1O BUIYCKY. MO)KHa
BU3HAYUTH JIBA THITH TIOIM:

a) mojii, sAIK1 CBiq4aTh PO YMOBH, IO iICHYBaJIM HA KiHELb 3BiTHOro mepiony (momii, siki
BHMararoTh KOPUT'YBaHHS ITiCJIsl 3BITHOTO MEPiOy); Ta

0) mogii, siki CBiIYaTh MPO YMOBH, III0 BUHUKIM MICHIS 3BITHOrO Tepiony (momii, siKi He
BUMAararoTh KOPUTYBAHHS ITICIISl 3BITHOTO TIEPIOY).

[Toni#t, siki BimOyBaroThCS B MepioJ MK JAaTor (iHAHCOBOI 3BITHOCTI Ta JaToOO il
3aTBEp/XKEHHS 1 MOTPeOyI0Th KOPUTYBaHHS 200 PO3KpUTTS Y (DiHAHCOBIHM 3BITHOCTI, HE OYyJI0.

ITpunuuenHs aisuibHOCTI DOHAY HE MIIAHYETHCS.

I'enepansuuii nupektop TOB B.B. boprHsik
«A30Bo-HopHOMOpCHKa AnMiHICTpaTHBHA

KOMIIaHis »

I'onoBHuit 6yxranrep O.b. HekpacoBa
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