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ITpuiiHdTI CKOPOYEHHS:

AKI[IOHEPHE = TOBAPHUCTBO  «3AKPUTUM  HEJVBEPCHU®IKOBAHUIA
BEHUYYPHU [TAMOBUI IHBECTULIIMHUI ®OHJT «[TOJIAPIC» - dony;

Hamionansna Kowmicist 3 niiHHuX nanepis Ta GpougoBoro punky — HKLIIDP;
MixnapoaHi ctangapT pinancoBoi 3BiTHOCTI — MCD3;

MixnapoaHi ctangapt Oyxranrepcbkoro oomiky — MCBO,;

Pana 3 Mixnaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuit Konexc Ykpainu — [IKY;

bananc (3Bit ipo ¢inancosuii ctan) — O.Nel;

3BIT Npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYNHUH 10Xia) — D.Ne2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BIT npo BinacHuM Kamitan — ®.Ne4.

1. OCHOBM ITIITOTOBKH, 3aTBEPIHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaivha ocHosa hinancosoi 36imuocmi (cmanoapmu,
WO BUKODUCMOBYBANUCA OJI NIO20MOBKU Md NOOAHHS (hiHaHco60i 36imHOCmI)

Mera (iHaHCOBOT 3BITHOCTI 3araJiIbHOTO IPU3HAYEHHS — Ha/laBaTh (iHAHCOBY 1HGOPMAITiO
Mpo Cy0’€KTa TOCMOJAPIOBAaHHsI, IO 3BITYE, sIKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, TMO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB y MPHUUHATTI PIllIEHh MPO HAJAHHS PECYpPCIB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

diHaHCOBa 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajmae iHdopMalito npo (iHAHCOBUM CTaH
cy0’€ekTa rocroiaproBaHHs, 110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
TOCIOIAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCTOJaprOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae iHQOpPMAIliFo PO HACTIAKK OTEpalliid Ta IHITUX MO, 110 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCHOJApIOBaHHS, MO 3BITYE, Ta BUMOTH 10 Hboro. diHaHCcOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yJbTaTU TOrO, SIK YINPaBIiHCbKUI mepcoHan DoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlnst nocsirHeHHsI 1€l MeTH (piHaHCOBa 3BITHICTh HaJla€e Taky iHQOpPMAIlI0 Mpo CyO’€KT
rOCIO/IapIOBaHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIACHMI KaIliTa;

4) moxia Ta BUTPATH, y TOMY YHCI1 IPUOYTKH Ta 30UTKU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XCHHSIMU
BJIACHMKIB;

6) TpOIIOBI HOTOKH.

KoH1entyanbHOI0 OCHOBOIO JaHO1 (DIHAHCOBOi 3BITHOCTI € OyXrajaTepchKi NMOJITUKU Ta
OPUHLUION, 10 0a3yloThCs Ha BUMOrax MDKHApOJHUX cCTaHAapTiB (piHaHCOBOro OOMIKYy Ta
3BitHOcTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux craHaapTiB Oyxranrtepcbkoro o6miky (PMCBO), B penakuii uYuHHIM Ha
01.01.2024 p., mio odiwiiiHO oNpHIt0JHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

IIpu QopmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI MEpCOHANT KEepyBaBCS TaKOX
BUMOTaMH HalllOHAJBHUX 3aKOHOJABUMX T4 HOPMATHBHUX aKTIiB II0J0 OpraHizamii Ta BeJECHHS
OyxranTepchbkoro oOJiKy Ta ckiaJaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE NMPOTUPIYATh
BuMoram MC®3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:



®opma Nel — Gananc (3BIT mpo ¢iHaHcoBUl cTaH) cTaHoM Ha 31.12.2024

@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynpTaTd (3BIT MPO CYKYIMHUH IOXiA) 3a mepiof ¢
01.01.2024 no 31.12.2024

®opma Ne3 — 3BIT PO pyX I'POIIOBHX KOIITIB (32 MpsAMUM MeTozoM) 3a niepion ¢ 01.01.2024
no 31.12.2024

®dopma Ne4 — 3Bit 1ipo BIacHUi Karitan cranoM 3a niepioa ¢ 01.01.2024 mo 31.12.2024

®dopma Ne4 — 3BiT 1Ipo BIacHUI Karitan cranom 3a nepioa ¢ 01.01.2023 mo 31.12.2023

[Tpumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaAeHI BinmoBigHo 10 BuMor MC®3. [Ipumirku €
HEBII’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIMOBIIa0Th (piHAHCOBOMY CTaHy Ta AisiTbHOCTI DoHuy.

1.2. locmosgipne nooauus ma 3asa6u npo sionogioanvticms MCDP3

dinaHcoBa 3BITHICTh JOCTOBIPHO TMoja€e (IHAHCOBUM cTaH, (HIHAHCOBI pPE3yIbTaTH
JSUIbHICTh Ta TPOLIOBI MOTOKM CyO’€kTa rocmojaproBaHHs. J[oCTOBipHE MOJaHHS BUMAarae
MpaBAMBOrO MOJAHHS BIUIMBY OIepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS JJI1 aKTHUBIB, 3000B’s3aHb, JOXOAY Ta BUTpAT, HABEIEHUX Y
KoHuenTyanbHiif OCHOBI.

KoHnenTyanpbHOI OCHOBOO (hiHAaHCOBOI 3BiTHOCTI DOHY 3a mepiof, mo 3akiHumBes 31
rpymas 2024 poky, € MikHapoaHi cranmapté (iHancoBoi 3BiTHOCTI (MC®3), BriroYaroun
MuiknapoaHi cranaapti Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT),
Bunani Panoro 3 MikHapogHux crtanpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
ynaHIN Ha 01.01.2024 p., mo BuKIameHi yKpaiHChKOT MOBOIO Ta OQIIIHO ONPHIIIOJHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (diHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHX 3aCTePE)KCHb
BiamoBiznae BciM BuMoram ynHHNX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHnx PMCBO cranom Ha
01.01.2024 p., noTpuMaHHs SIKUX 3a0e3leduye TOCTOBIpHE MOMaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisI0i iH(hOpMAaILii.

[Ipu ¢opmyBanHi ¢piHaHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMH HaIlIOHATBHUX
3aKOHO/IaBYMX Ta HOPMAaTHBHHMX aKTIB MO0 OpraHizaiii i BEACHHS OyXraaTepchbKOro oOJiKy Ta
ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, Kl He IpoTupidath BuMoram MCO3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITB, METOIIB Ta ITIX0/1IB IPH BiT0OpaK€HH1 MOTOYHUX
omepariii B 00JIIKy Ta MpU CKJIaJaHHi ¢iHaHCcOBOi 3BITHOCTI DoHay icHye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky» TOB «A3oBo-HopHoMOpchka AIMIiHICTpaTHBHA
KOMMaHis», sKa 3aiicHIoe YrpaBiaiHHsA aktuBamu @onmy. lleli Haka3 € YMHHUM CTaHOM Ha
31.12.2024 p.

@®oHp ckianae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOILIOBHX KOIITIB) Ha MiICTaBi
MIPUHIIUITY HApaXyBaHHSI.

dinancoBa 3BITHICT DOHJYy CKIIAAETHCS BUXOASIUM 3 IPUHIUITY 00auHOCTI, 0 JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. OO0ayHICTH BU3HAUYAETHCS SK IPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBNEHHS AaHUX Y (DIHAHCOBIM 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIbKH 1X I0pUIUYHOT HopMHU.

®oHA noJjae OKpeMO KOXKHIN CyTTEBHM Kiac MoiOHUX craTeil. POHA MOoJae OKpeMo CTaTi
BIZIMIHHOTO XapakTepy.

Omnepanii gismpHOcTi PoHAy o0’e€qHaHI y Kiach 3a iX XapakTepoMm Ta (DyHKII€ro.
O06’enHani faHi chopMyBaIH psAAKH Y (piHAaHCOBIN 3BITHOCTI.

@®oHA He 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIH 3BITHOCTI.

®onp yiTko i1eHTH]IKYe (PIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE Ti Bi iHIIOT iH(OpMAIIii.

1.3. 3azanvui ioomocmi npo @ono
[ToBHa Ta cKOpoYeHa Ha3Ba :




IloBHa Ta ckopouena HazBa SAKPUTUN HEJIUBEPCH®IKOBAHWI BEHUYPHUU
NAMOBUIM ITHBECTULIUMHNUN ®OHJI «I1OJIAPIC», 3HBIII® «IIOJAPIC» (Hamani —
®donpn)

Micnesnaxopkenns: Byn. Cymceka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Opranizaniiino-npaBoBa popMa: TOBapUCTBO 3 00MEKEHOIO BiAMOBIIATBHICTIO

Kpaina peectparii: Ykpaina

OcHoBHU# BUJ AisutbHOCTIL: 66.30 — ynpaBiinHg GoHIaMu

Kon 3a €JIPICI: 23300913

EmitenTom iuBecTuniiinux ceprudikatiB Ponay € ToBapuctBo 3 0OMEKEHOIO
BiANOBIZaNbHICTIO «A30BO-HOpHOMOpChKAa aIMiHICTpaTHBHA KOMMaHis» (mami 3a
TekcTtoM — «KVYA») (kox €IPIIOY 40578993), 3apeectpoBaHe y €AMHOMY JIep>KaBHOMY
peecTpi IpUANYHUX 0¢i0, (PI3UUHUX OCIO-NIANPUEMIIIB Ta TpoMaJChKuX ¢popmyBanb 17.06.2016
p- HOMED 3aIucy:
1 480 102 0000 069905.

OcHoBHuM BuaoM aisuibHOCTI KYA € HajgaHHsS mociyr 3 YIOpaBiIiHHA aKTHBaMH

IHCTUTYIIHUX 1HBecTopiB. IIpodeciiiHa aisnibHICTE Ha (OHAOBOMY PHUHKY - JISJIBHICTH 3
yIOpaBiiHHSA aKTUBAMM IHCTUTYLUIMHUX I1HBECTOPIB (AIJIBHICTH 3 YIPaABIIHHS aKTUBaMU)
3niicHIoeThes Ha mifacTasi pimeHHs HKIII®P Nel55 Big 09.03.2017 p.

1.4. Onuc disnvrocmi (Mmema, npeomem, 6uou) ma ONepauitiHo2o cepeodosuild
(YMOBU 30IUCHEHHS OIAIbHOCMI, ATUEH3VEAHHS, 0epHCABHE De2YaI08aHH)

@OoHJ| € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, II0 HaJa€ (pIHAHCOBI MOCIYTM Ha PUHKAX
Karitany Juisi MPOBaPKEHHS ASTBHOCTI 31 CIIUTHHOTO 1HBECTYBAHHSI.

[Ipeamerom pismmbHOCTI DOHIY € TPOBAIKEHHS NISIIBHOCTI 13 CITUTBHOTO 1HBECTYBAHHS,
MOB’s13aHOT 13 00’€THaHHAM (3aydeHHSIM) Ta PO3MIMICHHSAM (BKJIQICHHSIM) KOIITIB YYaCHHKIB
®donay Ta 10x0iB, oTpuMaHuX DOHIOM Bij 31CHEHHS ISTTLHOCTI 13 CITUTLHOTO 1HBECTYBAaHHS.

[IpioputeTHIMU HampsMKaMHu IHBECTHIIIMHO1T JisIbHOCTI ToBapuCTBa € IHBECTYyBaHHS y
OyIiBEJIbHY Tally3b, CUILCHKE TOCIIOAAPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOY TyBaHHS.

JIiIBHICTD 13 CIUIBHOTO IHBECTYBAHHS € BUKIIFOYHOIO JISUTbHICTIO DOH/TY.

®onx € (iHaHCOBOW ycTaHOBOIO. MDOHI MPOBAAWTH CBOK MISUTHHICTH BIAMOBIAHO 0
lNocnmomapcekoro komekcy Ykpainw, 3akoHy VYkpainm «IIpo 1HCTUTYTH CHUIBHOTO
iHBecTyBaHHs», [luBiibHOTO KOACKCY VYKpainm, 3akony VYkpainu «lIpo iHBecTHIiiHY
TISUTBHICTBY, 3akoHy Ykpainu «[Ipo puHKH KamiTany Ta OpraHi30BaHi TOBapHI pUHKW», 3aKOHY
Vkpainun «[Ipo nemosurapHy cucremy VYKpaiHW» Ta YHUHHOIO 3aKOHOJABCTBa YKpaiHW,
HopMmatuBHO-TIpaBoBUX akTiB HKIII®P, Craryry, PernameHnTy Ta BHYTpIIIHIX JOKYMEHTIB
Doupy.

1.5. 3asea npo besnepepsnicmv OiAILHOCI

@®oHJ ckianae cBoro (IHAHCOBY 3BITHICTH Ha MiJICTaB1 MPUIYIICHHS MPO Oe3NnepepBHICTH
nismpHOCTL. POHJ HE Mae HaMipiB JIKBIAYBaTH CyO’€KT TOCIOJAPIOBAHHSA YM HPUIUHHUTH
nisbHiCcTh. [1ix gac oIiHIOBaHHS yIMPaBIIHCHKHM MEPCOHA HE BUSBUB HEBU3HAYEHOCTEH 100
Mo 4M YMOB, SKIi MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB IIOJ0 3JaTHOCTI MiANPHUEMCTBA
MPOJIOBXKYBAaTH JisUIBHICTD Ha Oe3MepepBHii OCHOBI.

O1iHIOI0YH JOPEYHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHM nepcoHan 6pas
JI0 yBaru BCIO HasiBHY 1HQOpMAIlIO 100 MailOyTHBOTO0 — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepioay, aje He 0OMeXyrouuch UM repiogoM. DoHA MOCHIAOBHO OTpUMYBaja MPUOYTOK Bif
CBOE€1 TITIBHOCTI Ta Ma€ AOCTYN 10 (PIHAHCOBUX PECypCiB, HEMA€ MPOCTPOUCHOT 1€0ITOPCHKOI Ta
KpPEeIUTOPChKOi 3a00proBaHOCTi, TOMY IiJIIPUEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, LIO
Horo IisibHICTH Oyzie MPOJOBKYBATHCS Ha Oe3repepBHild OCHOBI.



Ynpasnincekuii iepconan @oHay BBaxkae, 10 MPUITYIIEHHS PO MOJalbiie Oe3rnepepBHe
(GYyHKIIOHYBaHHS, € JOPESYHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi Penepamii nmpot YkpaiHu, Ha MiICTaBi
npono3uuii Paan HamionansHo1 6e3nexu i 000poHH YKpainu, BIAMOBIAHO 10 MyHKTY 20 yacTUHU
nepuioi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «IIpo mpaBoBuii peKMM BOEHHOTO
crany» Yxka3zom llpesunenta VYkpainu “IIpo BBeieHHS BOEHHOTO CTaHy B YKpaiHi OyIo
MOCTAaHOBJICHO: Y 3B'I3KYy 3 BilicbKOBOIO arpeciero Pocilicekoi Denepamnii nmpotu Ykpainu, Ha
nigcTaBi mpono3uiii Panu HamioHansHOT Oe3nexu i 000poHH YKpaiHu, BiAMOBIIHO 10 MyHKTY 20
gactuHu nepmoi cratrti 106 Koncrurynii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBmii pexum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHI CTaH, TCPMIH SKOTO € JIHCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 10CTATHI KOIITH IS IOKPUTTSI KOPOTKOCTPOKOBUX 1MOTped. DoHa He Mae
MOTPeOH JTOMOBIISITUCS 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3allilo 3000B’43aHb Ta 3MEHIIYBaTH ii
onepauiiiHi norpebu. PoHay HE NOTPIOHO 3BEpTaTHCh 3a (PIHAHCOBOIO MIATPUMKOIO JI0
YYaCHUKIB /715 3a0€311€4€HHs] HOPMaJIbHOI AISUIBHOCTI.

@oHJ peryaspHO 3AIMCHIOE aHadl3 E€KOHOMIYHOI CUTyalli B KpaiHl. YHpaBIiHCHKUN
MepCcoHal BBaXa€, 1[0 CYTTEBOI HEBM3HAYEHOCTI LI0J0 MOXJIUBOCTI DOHAY MPOJOBKYBATH
CBOIO JISUTHHICTH HA TIEPIOJI, SIK MiHIMYM 12 MicAIiB 3 1aTW MOJaHHSA ITi€l (piHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCT1 YNpaBIIHCHKHUI MEPCOHAN HE Ma€ HaMIpiB MPUIMHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY JiSUIbHICTD.

Cranom Ha 31.12.2024 poxy ympaBIIiIHCBKOMY TEPCOHAIY HE BIiTOMO TIPO CYTTEBI
HEBU3HAUEHOCTI, OB’ sI3aH1 3 MOAIIMA Y YMOBaMH, Kl MOXYTh BITHHYTH Ha Oe3lepepBHICTD
ISUTBHOCTI.

1.6. Ioenmudpixayis ¢inancosoi 3eimmocmi
(3a2anbHO20 YU cneyialbHO20 NPUHAYEHHS, OKpemMd, IHOUBIQYalbHA, KOHCONI008AHA)
®dinancosa 3BiTHICT DPoHAY € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYCHHS, SKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHS (DIHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YNIHTATIB
JISUTBHOCTI Ta 11 TPOIIOBUX MOTOKIB JIJIs 3310BOJICHHs 1H(OPMAIIHHUX TMOTPEeO IMIMPOKOTo KoJja
KOPHCTYBAYiB P MPUAHATTI HIMU €KOHOMIYHHUX PIIIICHb.

1.7. @ynkyionanvHa eanroma ma eanoma 36imHOCHI
JInst omiHKKM cTaTel, BKIFOYEHMX A0 (iHaHCOBOi 3BITHOCTI DoHay, OysI0 BHUKOPHUCTAHO
BaJIIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeIOBHUINA, B sIKOMY mpaiioe DoH, - yKkpaiHCbKa I'PUBHSL.
Bci 3HaueHHs HaBeAEH1 3 OKPYIJICHHAM JI0 HAUOIMKYOT THCS U1, SIKIIO HE 3a3HAUEHO 1HIIIE.
Onepanii B 1HO3emHiM Bamori  cranoM Ha 31.12.2024 poky mnignpueMcTBO HE
3M1IHCHIOBAJIO, TOMY BIUIMB BATIOTHUX KypCiB Ha (DiHAaHCOBY 3BITHICTH HE OI[IHIOIOTHCSI.

1.8. Memoou nodanus ingpopmayii'y gpinancosux 3eimax

3rigao HII(C)BO Nel 3Bit mipo cykymHuMii 10Xi nepeadayae mogaHHs BUTPAT, BUSHAHUX Y
npubyTky abo 30MTKY, 3a KiacH(ikalilo, OCHOBAHOI Ha MeTol «(yHKHII BUTpaT» abo
«co01BapTOCTI1 peaizaiii», 3riIHO 3 IKUM BUTPATH KJIACU(IKYIOTh BIINOBIIHO A0 iX (YHKIIT SK
YacCTUHM COOIBapTOCTI YM, HANpUKIaA, BUTpaT Ha 30yT abo aiMIHICTPATHUBHY MAiSIbHICTB.
IHdpopmanis mpo Xapakrep BUTpaT € KOPUCHOIO JAJIsl MPOTHO3YBaHHS MaiOyTHIX TpOIIOBUX
MOTOKIB Ta HaBezeHa B 11.6.2 nux [Ipumirox.

[IpencraBneHHs TpoOIIOBUX MNOTOKIB BiJ OHEpaliiHOl IiISUIBHOCTI y 3BITI MpO pyx
IPOIIOBUX KOIITIB 3AIHCHIOETBCSA 13 3aCTOCYBAaHHSIM MPSIMOTO METOAY, 3TIHO 3 SKUM
PO3KpHBa€eThCs iH(OpPMAIlist PO OCHOBHI HAaXOJPKEHb I'POIIOBHMX KOIUTIB UM BHUILUIAT TPOIIOBUX
komTiB. [Hpopmalis Mpo OCHOBHI BUAM TPOIIOBUX HAJIXO/UKEHb Ta TIPOIIOBHX BHIUIAT
(bopMyeThcs Ha TiIcTaBl 00iKOBUX 3anuciB DoHITy.




1.9. 3eopmanns ginancosux akmusis ma 30008 ’a3anb
@DiHaHCOB1 aKTUBH Ta 3000B’s3aHHS 3rOPTAIOTHCA, KO DOHA Mae IOPUAWYHE IMPaABO
3MIMCHIOBATH 3aJliK BU3HAHUX y OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
pealizyBaTy akTUB Ta BUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 36imnuti nepiod ginancosoi 36imnocmi
3BITHUM MepioioM, 3a sIKUil (opMyeThes (iHAHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01
ciuas o 31 rpymauas 2024 poky. Hi yaacauku @onny, Hi iHIII 0COOM HE MalOTh MpaBa BHOCUTH
3MIHH JI0 Ii€T iHAHCOBOT 3BITHOCTI TicCIs ii 3aTBEPHKEHHS.

1.11. Cymmesi cmammi ginancosoi 36imuocmi
CyrTeBUMH CTATTSIMHU (PIHAHCOBOT 3BITHOCTI, CKiIaieHo1 ctaHoM Ha 31 rpymHs 2024 poky, €
cTarTi, BapTicTh sikux nepesunrye 100 tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y ginancosii 36imuocmi

s ¢inancoBa 3BITHICTH MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OIIIHKH 3a CIIPaBEJIMBOIO BaPTICTIO OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiANOBIAHO 10 MCO3
Ne 9 «®iHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OLIHKH (DIHAHCOBUX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeJIuBOi BapTOCTI».

OriHka crpaBeIMBOI BapTOCTI 3MIACHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKH
(diHaHCOBUX IHCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTIO».
Taki MeToau OIIHKM BKJIIOYalOTh BUKOPUCTAHHS CIPaBeIMBOI BapTOCTI K IIHH, sKa Oyna O
OTpHMaHa 3a MPOJaX aKTUBY, a00 cIUlaueHa 3a Tepeaavdy 3000B’sI3aHHS y 3BUUYANHIN orepartii
MDK yJaCHUKaMH PUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHUCTAHHS OIp)KOBUX KOTHpPYBaHb abo0
JaHUX PO TOTOYHY PUHKOBY BapTICTh IHIIIOTO AHAJIOTIYHOTO 3a XapaKTEPOM IHCTPYMEHTY,
aHai3 JUCKOBAHMX TPOIIOBUX IMOTOKIB a0 IHIII MOJEI BU3HAUEHHS CIIPaBETMBOI BapTOCTI.
[Tepenbauena crmpaBemMBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3
BUKOPHUCTAHHAM HasBHOI iH(OpMaIlii Tpo pUHOK 1 BIATIOBITHUX METOIB OITIHKH.

1.13. 3as6a npo eidnosioanrbHicmy

VYrpaniHcekuii nepcoHan PoHAY 3 YNpPaBIIHHSA aKTUBAaMHU HECE BIANMOBINAIBHICTH 3a
MiArOTOBKY (DIHAHCOBOI 3BITHOCTI MMIANPHEMCTBA, sSKa JIOCTOBIpHO Tonae (IiHAHCOBHUM CTaH
®onay cranom Ha 31 rpyanas 2024 poky, a TakoXX pe3yiabTaT HOro MiSUTBHOCTI 3a Mepiof, IO
3akiHuuBcs 31 rpymns 2024 poky, pyX rpoIIOBHX KOIITIB Ta 3MIHM B KamiTalli 3a BiIMOBITHUN
nepio1, y BIANOBITHOCTI 10 MDKHApOAHMX CTaHAAPTIB OyXTaJITE€pPChKOrO OOMIKY Ta 3BITHOCTI.
Cxuman miei indopmarii BU3Ha4aeThest MpoeCciiHuM CY/DKEHHSM YIIpaBIiHHA nepcoHany DoHay
3 yIpaBJIiHHS aKTUBAMHU.

2. CyrTeBi 0JI0kKEHHS 00JIIKOBOI MOJIITUKH

2.1. OcHosa gpopmysants 001iKOBUX NONIMUK

OOniKOB1 TMOJNITUKA — KOHKPETHI MPHUHIMIIK, OCHOBH, JOMOBIEHOCTi, TpaBHWiia Ta
IIPAKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHS IpH CKJIaJaHHI Ta IMOJaHHI (piHaHCOBOI
3BiTHOCTL. MC®3 HaBoauTh OOJIKOBI MOJITHKH, 5Ki, 32 BuCHOBKOoM PMCBO, naiote 3mory
CKJIaCTH TakKy ()IHAHCOBY 3BITHICTb, sIKa MICTHTh JIOpEYHY Ta JOCTOBIpHY IH(OpMaLio mpo
omepaii, iHIII NOJIi Ta YMOBH, A0 SIKMX BOHHM 3aCTOCOBYIOThCA. Taki MOJNITUKHA HE CIiJ
3aCTOCOBYBATH, AKILO BIJIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa nousitika ®oHAYy po3pobiieHa Ta 3aTBEpPKeHa YINPABIIHCBKUM IE€PCOHAIOM
®ouny BigmoinHo 10 BUMOr MCBO Ne 8 «O061mikoBi MOMITHKH, 3MIHH B OOJIKOBUX OIIIHKaxX Ta
MOMMJIKU» Ta 1HIKUX YyUHHUX MC®3 Ta iHTepnperartiil.

dinancoBa 3BiTHICTH DOHAY MIArOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BHUHSATKOM OI[IHKM 3a CIIpaBeUIMBOIO BAapTICTIO Ha Aary 3acrocyBaHHd MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepuie 3acTocyBaHHS MDKHAPOJIHUX CTaHAAPTIB (piHAHCOBOT 3BITHOCTI», OLIIHKHU 32
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CIpaBEIJIMBOIO BapPTICTIO OKpeMHUX (HPiHAHCOBHX IHCTPYMEHTIB BiamoBimHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BUKOPUCTAHHSM METOJIB OIIHKK ()IHAHCOBUX IHCTPYMEHTIB,
no3Bojieanx MC®3 Ne 13 «OriHka cripaBeyInBO1 BApTOCTI».

Benenns Oyxrantepchkoro oOJiKy Ta CKJIaJaHHA (DIHAHCOBOI 3BITHOCTI 3[IHCHIOETHCS 3
JOTPUMAaHHIM MPUHIIMITIB TOBHOTO BHUCBITJICHHS, TIOCTIIOBHOCTI, O€3MEpEePBHOCTI, HapaxyBaHH:
Ta BIAMOBIIHOCT1 TOXO/IIB Ta BUTPAT, MIEPIOAMIHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BigmoBimHO 10 MC®D3 BuMarae Bij yHpaBliHCHKOTO
MepPCOHATY MPHITYIIEHb Ta PO3PaxyHKIB, II0 BIUIMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOI MOITHKH
Ta HaBE/IEHI CyMH aKTHBIiB Ta 3000B’s3aHb, a TAKOX J0XOMIB Ta BUTpaT. OUIHKK Ta CYHKEHHS
0a3yloThCsl Ha MOMEPENHBOMY JAOCBiAI Ta IHIKX (akTopax, MO 3a ICHYIOUYHUX OOCTaBUH
BBAKAIOTHCSI OOIPYHTOBAHMMU 1 32 pe3ybTaTaMH SKUX POOJISATHCS CYPKEHHS 1I0JI0 OaraHCoBOi
BAapTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKY HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3yrOThCS Ha HasBHIA Yy YIPaBIIHCHKOTO MepcoHaiy iH(Gopmalii mpo MOTOYHI
noaii, (akTU4HI pe3ynbTaTh MOXKYTh BUIPI3HATHCS BiI LUX po3paxyHKiB. OO6nacTi, ae Taki
CYy/[UKEHHSI € OCOOJMBO BaXUIMBUMH, OOJAcCTl, IO XapaKTepU3YyIOTbCS BHUCOKHUM pPIBHEM
CKJIaIHOCTI, Ta 00JacTi, B SKUX € MPUIYIIEHHS Ta PO3paxyHKH, MAIOTh BEJIMKE 3HAYCHHS AJIs
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OuiHkM Ta TMOB’S3aHI 3 HUMHU NPUIYLHICHHS IPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiAl Ta
IHIIKUX (aKTopax, sKi BBaXKAIOTHCS OOIPYHTOBAHHMH 3a JAaHUX OOCTaBHH, PE3yJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB 11010 0aJaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s3aHb, SIKa HE €
OYEBMJIHOIO 3 IHIIMX Jkepen. JlomymieHHs Ta 3poOiieHl Ha iX OCHOBI MOMNEPEIHI OLIHKU
MOCTIHHO aHATI3YIOTHCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OI[IHKaX BHU3HAIOTHCS B
TOMY 3BITHOMY Mepiofi, KOJU IIi OI[IHKM TOCTIHHO Oyau MeperiisHyTi, 1 B yCiX HaCTYyIHHX
nepioax, BHUKJIMKAHUX 3a3HA4YeHUMHU 3MiHaMu. DOHI 3IIMCHIOE OIIHKY Ta Big0oOpa)KeHHS
aKTUBIB 1 3000B’S13aHh TaKMM YHHOM, 1100 HE TMEPEHOCHUTH HasiBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHITIHO 3arpOXyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI TIEPiOIH.

2.2. lloaimuxa 36imysanns
®donHx o0Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI TOJITHKH TOCTIAOBHO JUIsl TIOJMIOHUX
omepariid, HmMUX moaid abo ymoB, skmo MC®3 koHKpeTHO HE BUMarae abo HE JI03BOJISIE
BH3HAYEHHS KaTeropii cTaTei, sl SKUX IHII MOJITUKH MOXKYTh OyTH IOPECUHUMH.

2.3. Kpumepii susHanus enemenmis iHancosoi 36imnocmi

AxtuB (3rigHo m.4.6. KoHmentyanpbHOI OCHOBH (PiHAHCOBOI 3BITHOCTI) — TEHEPINIHINA
C€KOHOMIUHHUI pecypc, MO0 KOHTPOJIIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIIOK MHUHYJIHUX
noxid. ExkoHOMIUHMIT pecypc — MpaBo, 1[0 Mae€ MOTEHIliad CTBOPEHHS EKOHOMIYHUX BUTiI.
[IpaBa, 1m0 MaloTh MOTEHIIa]l CTBOPEHHS EKOHOMIYHMX BWTiJ HaOyBaioTh Oaratbox ¢Gopm, y
TOMY YHUCIi: a) MpaB, U0 BIANOBIZalOTH 00O0B’sA3KY iHIIOI cTopoHu (1m.4.39), nanpukian: (i)
mpaBa Ha OJEp:KaHHS T'POIIOBUX KOWITIB; (i) mpaBa Ha ojepaHHS ToBapiB abo mocuyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pEeCypcamH 3 IHIIOK CTOPOHOI Ha CHPHUATIMBHX ymMoBax. Jlo
TaKUX MpaB HAJIEXKHUTh, HAIPUKIIAA, GOpPBapAHUN KOHTPAKT Ha KYIIBIIO €KOHOMIYHOTO pecypcy
Ha YMOBaxX, II0 € CIOPUATIMBUMHU Ha JaHWUN Yac, ab0 OMI[IOH Ha KYMIBIIO €KOHOMIYHOTO. (iV)
[IpaBa Ha OJIep’KaHHs BUIOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU IepeiaTH €KOHOMIYHHH pecypc y
pa3i neBHOT MallOyTHROT MOJIil, HACTaHHS SIKOT MOB’sA3aHe 3 HeBU3HaueHICTIO (1.4.37); 0) mpaaa,
0 HE BIANOBINAIOTH 00OB’S3KY 1HIIOI CTOPOHH, HampukiIaa: (1) mpaBa Ha ¢i3MuHI 00 €KTH Ha
3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [IpukiagaMu Takux MpaB € HpPaBO KOPHUCTYBaHHS
¢13uYHUM 00’€KTOM ab0 TpaBO OJEPKYBAaTH BUTOAY BiI JIKBiZaliiHOT BapTOCTi 00’€KTa
opeHy; (ii) MpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYalbHOT BIACHOCTI.

Knacudikanis aktuBiB (He0oOOpOTHI/000pPOTHI) Ta 3000B’A3aHb 32 CTPOKAMM MOTAllIEHHS
(1OBrocTpoKOBI/ MOTOYHI1) 3/1IHCHIOETHCS M1 Yac iX MEPBUHHOTO BU3HAHHS 3aJICKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOAIHHS HUMU POHIOM B MOPIBHAHHI 3 iX ONEPAILIfHUM IMKIIOM.
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TpuBamicTh OmepaumifHOrO IHMKIY CKIaJa€ OJUH KaJCHIApHUN piK. AKTHB BHU3HAETHCS
000pOTHUM, SIKIIIO:

- loro nependavyaeThCs peanizyBatu abo BiH MPU3HAYCHHN JUIS IPOIAXKY UM BUKOPUCTAHHS
B MEXaX 3BUYAWHOTO OMEPALIHHOTO IHKITY;

- aKTHB TpU3HAYCHUU i peanizamii (Toprieii) abo Horo mepeadavaeThcsi peanizyBaTu
MPOTATOM JBAHAIISTH MICSIIB ITICIISI 3aKIHYCHHS 3BITHOTO TIEPIOY;

- aKTHB SBJISIE COOOIO TPOIIOBI KOIIITH, 332 BUKITIOYCHHSM BHITA IKIB HASSBHOCTI 0OME)KCHD Ha
fioro oOMiH a00 BUKOPHCTaHHsS JUIs TOTAlleHHS 3000B’s13aHb MPOTATOM JIBAHAIIATH MICSIIIB
TICIIS 3aKIHYEHHS 3BITHOTO MEPioy.

VYci iHmIi akTUBY KIacu(IiKyIOThCS IK HEOOOPOTHI.

[lorouna nebitopchka 3a00ProBaHICTh 3a MPOAYKIIIO, TOBapH, poOOOTH, TOCIYrH
BU3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOJy BiJl peanizalii NpoAyKiii, ToBapiB, pooOIT 1
MOCITYT Ta OLIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmnii kpuTepiii 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa rOCHoIapioBaHHS 000B S3KY.
3rigHo 1m.4.29 KonuenrtyaabHOT OCHOBU (DIHAHCOBOI 3BITHOCTI 00OB’SA30K — 1€ i1 abo
BIJIOBIAAJIBHICTb, YHUKHYTH SIKOi Cy0’€KT TOCIIOAAPIOBAHHS HE MA€ MPAKTUYHOT CIIPOMOYKHOCTI.
OO00B’A30K 3aBXk /A1 BUHUKAE TIEpe]] 1HIL00 0c000t0 (41 ocobamu). [HIo ocoboro (uu ocodamu)
MOke OyTH ocoba uM IHIIMNA CyO’€KT rOCHOJaplOBaHHS, Ipyna JIOAEH YU IHIIUX CyO’€KTIB
rOCToJIapioBaHHs a0o0 CycmiIbcTBO B IIoMy. Hemae motpebu 3HaATH, Tiepea SKOW came
CTOPOHOIO (SIKUMH caMe CTOpOHaMM) Ma€ Miclie 000B’s130K. SIKII0 0JfHa CTOpOHA Mae 000B’SI30K
neperaTH €KOHOMIYHHMI pecypc, TO 3BIICHM BHILIMBAE, 110 1HIIA CTOpOHA (ab0 CTOPOHHU) Mae
MpaBoO OJIEp)KaTH 1€l eKOHOMIYHHI pecypc. BomHouac, BUMora 0 OJ/iHiI€T CTOPOHW BH3HATH
3000B’s3aHHS Ta OIIIHUTU MOro B MEBHIA CyMi HE O3Hayae, 110 IHIIA CTOpoHa ( abo CTOPOHM)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tiil camiii CyMi.

Jlnsi BUKOHAHHS IIBOTO KPUTEPIF0 OOOB’S30K MOBMHEH MaTH TMOTEHIlIAl BUMaraTH Bij
cy0’ekTa TOCMOJApIOBAHHS TEpPeIaHHsS EKOHOMIYHOTO pecypcy IHININA CTOpPOHI (YM I1HIIHM
crtopoHnam). Jlyist Toro, o6 el moTeHIian iCHyBaB, HEMae MOTPEON y BIIEBHEHOCTI 3 MPUBOY
TOro — 0a HaBITh IMOBIPHOCTI TOTO, IO CYO’€KT MMOBUHEH OyjIe mepeaTi eKOHOMIYHUN pecypc:
MepeaaHHs MOXKe, HaNpuKiIaa, OyTd OOOB’SI3KOBHM JIMINE B pa3l HaCTaHHS B MallOyTHbOMY
MeBHOT MMO/I11, MOB’s13aHO1 3 HeBU3HaUeHIcTI0. [ToTpiOHO nutIe, Mmoo 11eit 000B 30K yXe ICHYBaB 1
mo0 — moHalMeHIe 3a OjHiel 00CTaBUHU — BIH BHMaraB Bil Cy0’€KTa TOCIOJaprOBaHHS
nepeaHHs eKOHOMIYHOTO PECypCy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHUM (ITIOTOYHWM), SIKIIO BOHO BiAINOBinae
OJIHOMY 13 HACTYITHUX KPHUTEPIiB:

- mependadaeTbes, Mo 3000B’sA3aHHS OyJe MOTalieHO B XOJi 3BHYAMHOTO OIEpaljifiHOTro
HUKILY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISl IPOAAXKY;

- 3000B’s13aHHS MIAJIATAa€ MOTANICHHIO IPOTATOM 12 MICSIIB MiCs 1aTH OajaHcy.

@®oHn He Mae 0e3yMOBHOTO IpaBa BIOKJIACTH MOTAIIeHHS 3000B’S3aHHA MpUHANMHI
npotarom 12 MicsIiB micnus gaTu OanaHcy.

3000B’g3aHHS, 1110 HE BIANOBITAIOTH KOJHOMY 13 MEpepaxoBaHUX KPUTEPIIB BBAXKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B’s13aHb, 110 MiAJIATAE TOTAIICHHIO TPOTATOM
JIBAHAILATHA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHJAPHOTO MICSIIsl, TIEPEBOJIUTHCS B
NOTOYHI 3000B’A3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBMX Ta HOTOYHUX 3000B’sI3aHb
BE€JIEThCS 3 MOJIIOM Ha TOProBi, (PiHAHCOBI Ta iHII 3000B’sI3aHHSL.

Jl51sa BU3HAYEHHS JaTh BU3HAHHA a00 MOTAIICHHS aKTHBIB Ta 3000B’A3aHHS KOPUCTYIOTHCS
JOTOBOpaMH, TpaBWJIAMH BHITYCKY LIHHUX TMamepiB (3a oOmiramisM, TONIO) Ta YHUHHUM
3aKoHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHuX 00’eKTiB OOJIKY akTHBIB, 3000B’s3aHb, BJIACHOTO KamiTany - 1% BamoTH
Oanancy;

- OKPEMHUX BHJIIB IOXOJIB 1 BUTpAT - 1% uncToro npubyTKy (30MTKY).
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@DoHJT HEe 3apaxOBYye aKTHBHU Ta 3000B’sI3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, SIKIIO TUTBKH
TAKOTO HE BHUMAraeThCsl BIANOBIMHO 10 Oyab-skoro MC®3. ®onn 3anumae HE3MIHHUMH
npeacTaBiIeHHd Ta Kiacudikamito crareil y (iHaHCOBIH 3BITHOCTI Bij mepiogy 1o mepioay. Y
BUIAJKY, SKIIO OyIyTh BinmOyBaTHCS 3MiHM Yy TpejacTaBieHHI abo kiacudikamii crateil y
¢inancoBiil 3BiTHOCTI, POHJ 3AIHCHUTD peKIacudiKallilo TOPIBHIBHUX CYM, 38 BUKIIOYCHHSIM
BHUIIQ/IKIB, KOJIH 1I€ HE MOXKIIMBO, PO3KpHE iH(popMaIlifo Mo JaHoMmy Bunaaky. Kamiran - moss, mo
3aNMIIAETbess B akTuBax QOHIy micis BUpaxyBaHHS Bcix i1 3000B’s3aHb. [loxin - mpupict
€KOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO Tepiofy, y hopMi mpuriuBy (a0o 301IbIIEHHS) aKTHBIB
a00 3MeHIIEeHHS 3000B’s3aHb, IO MPHUBOAWUTH JO 30UTBIICHHS KalliTally, HE MOB’S3aHOTO 3
BKJIQ/IaMU BJIACHUKIB. BUTpaTn - 3MEHIIICHHS €KOHOMIYHHX BHUTOJ MPOTATOM 3BITHOTO HEpIOfy,
mo BigOyBaeThcs y GoOpMi BIATOKY aKTHBIB ab0 30UThIICHHS 3000B’sA3aHb, BEIYYHX JIO
3MEHIIEHHS KalliTaly, HE IMOB’S3aHOTO 3 MOTO PO3MOJUIOM MDK BIACHUKAMH (y4aCHHKAMU).
Jloxonu Ta BUTpATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI
MUIATAI0Th T1 €JIEMEHTH, SIKI:

- BIJAIIOBIJAIOTh BU3HAYECHHIO OJHOIO 3 €JICMEHTIB;

- BIAMOBITAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOT1IHICTh 3100yTTs a00 BIATOKY MailOyTHIX €KOHOMIYHUX BUTOJI, TIOB SI3aHUX 3
00’€KTOM, III0 BIJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

00’€eKT Mae BapTICTh a00 OLIHKY, Ka MOXe OyTH HaJiifHO BUMIpsHA.

Bci aktuBH, skl 3HaXOnAThCA y BiIacHOCTI POHIY, € KOHTPOJIHOBAHHUMH 1 JIOCTOBIPHO
OIIIHEHUMHU. AKTHUBH 1 3000B’sI3aHHS OL[IHIOIOTHCS TaK, 100 CTBOPEHI MiJl HUX PE3EPBU Ta BXKUTI
3aX0/IM BUKIIIOYAJIM MOKJIMBICTh TEPEHECEHHS ICHYIOUMX (PIHAHCOBMX PU3HMKIB Ha MailOyTHI1
3BITHI IEPIOIH.

2.4. Obnixosi norimuku w000 OCHOBHUX eleMermis (DIHaHco80l 36IMHOCMI

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKmusu

®oHy1 BU3HAE MaTepialbHUI 00’€KT OCHOBHUM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTAHHSI 1X Yy TIporeci CBO€i AISUTBHOCTI, HaJaHHSA TOCIyr, abo s 3AIHCHEHHS
aAMIHICTPATUBHUX 1 COIIAIBHO-KYJTYPHUX (YHKIIH, OYIKYBaHUW CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallii) SKKX OUIbIIIE OJTHOTO POKY Ta BapTicTh AkuX Outbine 20000 rpH.

[TepBicHo dDoH OIliHIOE OCHOBHI 3aco0M 3a iX cooOiBapricTio. Co0iBapTicTh 00'€KTIB
OCHOBHHX 3aC00iB CKJIQJIAEThCS 3 I[IHU WOTO MPHIOAHHSI, BUTPAT, SIKI BUHUKIN 4Yepe3 JIOCTaBKY
o0'ekTa 0 Micls eKCIUTyaTallii, Ta MpUBEIEHHs HOro B CTaH, HEOOXIMHUM Ul eKCIUTyaTallii, a
TAKOX MEPBICHOT ONIePETHBOT OI[IHKKM BUTPAT HA JIGMOHTAX IIbOTO 00'EKTY.

Y mnopanbmioMy OCHOBHI 3acO0M OIIHIOIOTBCS 3a iX cOOIBapTicTIO MiHyC OyIb-sKa
HAKOMWYEeHAa aMOpTH3allisl Ta Oy/b-IKi HAKOMWYeH1 30MTKU Bil 3MeHIIeHHs KopucHocTi. Cyma
HAKOIIMYEHOT aMOpTH3allii Ha JaTy MEePEOIiHKA BHKIIIOYAETHCS 3 BAJIOBOI 0AaJaHCOBOI BapTOCTI
aKTHBY Ta YKCTOT CyMH, TIepepaxoBaHOi JI0 MEPEOLiHEHOT CyMH aKTUBY. Jl0OIIiHKa, SKa BXOIUTh
70 CKJIaay BIIACHOTO KamiTamxy, NEPEeHOCUThCS JO0 HEpPO3MOIUIEHOTO TMPHOYTKY, KOJIU
MPUIHHIETHCS BU3HAHHS BIIOBIIHOTO aKTUBY.

@®oHJ He BU3HA€E B 0amaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aCO0iB BUTPATH Ha IIOJCHHE
00CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHS 00’ekta. Lli BUTpaTH BU3HAIOTHCS B
npuOyTKy 4M 30UTKY, KOJIM BOHU NOHEeceHi. B GanaHcoBiil BapToCTi 00’€KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKi MOJANbII BUTPATH, SIK1 33]JOBOJIBHSIIOTH KPUTEPISIM BU3SHAHHS aKTHBY.

HemarepianbHi akTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpaxyBaHHAM OyAb-sKOT
HAKOMUYECHOT aMopTH3allii Ta Oyab-SKUX HAKOMMYEHUX 30MTKIB BiJf 3MEHIIECHHS KOPHCHOCTI.
AmopTH3alliss HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCA 13 3aCTOCYBAaHHSAM NPSMOJIHIHHOTO
MeTOay 3 BUKOpHCTaHHSAM miopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
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pe3yibTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHUX TPaB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxxHy 3BiTHY naty @OHI OLIHIOE, YU € SIKACh O3HAKa TOTO, IO KOPUCHICTH aKTUBY
Moke 3MeHmuTHCA. DoHA 3MeHIIye 0aJaHCOBY BapTICTh aKTHBY JI0 CyMH HOTO OYIKyBaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUIBKHU SIKIIO CyMa OYIKYBaHOTO BIJNIIKOJyBaHHS aKTHBY MEHIIA Bif
fioro GamancoBoi BapTocTi. Take 3MEHIICHHS HEraifHO BHU3HAETHCSA B NMPUOYTKAaX 4M 30MTKaX,
SKIIIO aKTHB HE OOJIIKOBYIOTH 3a TMEpeoliHeHo0 BapTicTio 3riqHo 3 MCBO Ne 16. 36uTok Bin
3MEHIICHHSI KOPHCHOCTI, BU3HAHUI ISl aKTUBY (32 BUHATKOM Ty/ABiTy) B MOTEPEIHIX Mepioax,
@DOHJT CTOpHYE, SIKIIO 1 TUIBKH SIKIIO 3MIHWJINACSA TIONEPEIHI OIIHKH, 3acCTOCOBaHI IS
BU3HAYCHHS CYMH OYIKyBaHOTO BimmkonyBaHHs. [licns Bu3HaHHS 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOpTH3allii OCHOBHHMX 3acO0IB KOPHTYEThCS B MalOyTHIX Mepiogax 3 METOIo
PO3MOJIUIEHHS TEeperisHyToi 0agaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHUCTEMAaTHYHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTu3ailis 0CHOBHHX 3ac001B DOHIY HAPAXOBYETHCS MPSAMOJIIHIHHUM METO/I0M

KaniranbHi BKIaieHHs B OpEHJ0BaH1 NPUMILIEHHS aMOPTU3YIOThCS MPOTITOM TEPMIHY iX
KOPHCHOTO BHUKOPHUCTAHHS. AMOPTH3AIII0 aKTHBY TMOYHHAIOTH, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPUCTAHHS. AMOPTH3aLll0 aKTUBY NPUMHHSAIOTH Ha OJHY 3 JBOX JaT, sika BiIOYyBa€ThCs
paHilie: Ha J1aTy, 3 SKOi akTUB KIacU(]IKYIOTh K yTPUMYBaHUU JUIsl IpoAaxy, ado Ha Jaty, 3
SIKO1 TIPUTTMHSIFOTh BU3HAHHS aKTHBY.

2.4.2. Jle6imopcvka 3a60p208anicms 3d OCHOBHOIO OISIbHICHIO

JleGitopcbka 3a00proBaHicTh - 1€ (DIHAHCOBUM aKTHUB, SKUH € KOHTPAKTHHUM IPaBOM
OTPUMYBAaTH TPOIIOBI KOMTH ab0 iHmMMK (IHAHCOBMH aKTHB BIA IHIIOTO Cy0’ €KTa
rOCHOJapIOBAaHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS y 3BITI Mo (iHAHCOBUU cTaH ToJ1, Koo Do
CTa€ CTOPOHOI0 KOHTPAKTHHX TTOJIOKEHb 1010 IIEOTO aKTUBY.

IlepBicHa or1iHKa Je0ITOPCHKOT  3a00ProBaHOCTI 3MIMCHIOETHCS 33  CIPABEITMBOIO
BapTICTIO, SIKAa JOPIBHIOE BAPTOCTI MOTAIICHHSI, TOOTO CyMi OYIKYBaHUX KOHTPAKTHUX T'POIIOBHUX
MOTOKIB Ha JIaTy OIIHKH.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO IISUTLHICTIO B MOJAIBIIOMY OOJIIKOBYETHCS 32
CIPaBEITMBOKO BAPTICTIO 3 BUKOPUCTAHHSIM JIOXITHOTO METOIY 32 MIHYCOM PE3€pBiB OUiKyBaHUX
KpenuTHUX 30uTKiB. lleil pe3epB CTBOPIOETBCS y TOMY BHUIAJKY, KOJH IiCHYE 00’ €KTHBHE
CBim4eHHS TOTO, 1m0 DOHJ HE 3MOXKE OTPUMATH BCIO CyMYy 3a0OproBaHOCTI BiIMOBIIHO 0
nepBUHHUX yMOB. CyTTeBi (piHAaHCOB1 TpyAHOIII eOiTOpa, KMOBIPHICTh TOTO, IO JI0 AediTOpa
OyIoyTh 3aCTOCOBaHiI mpoueAaypu OaHkpyTcTBa abo ¢iHAHCOBI peopranizaimii, a TaKOX
HeroramieHHss abo HeIOTPUMAaHHS CTPOKIB IMOTAIICHHS J1e0ITOPChKOI 3a00pProBaHOCTI CBiYaTh
po Te, 110 Ae6ITOpChKa 3a00proBaHICTh 32 OCHOBHOIO JISUTBHICTIO € 3HeliHeHot0. Cyma pesepBy
SBJISIE COOO0 PI3HUIIIO MDK 0aJaHCOBOIO BapTICTIO aKTHBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHHX
MalOyTHIX TpOIIOBUX TMOTOKIB. balaHcOBa BapTiCTh aKTUBY 3MEHIIYETBCS 33 PaxXyHOK
BIIMOBIHOTO pe3epBy, a cyMmMa 30UTKY BHM3HAETbCA Y 3BITI IPO CYKYMNHI A0X0au. SIKIIo
nebiTopcbka 3a00pProBaHICTh 32 OCHOBHOIO JIAJIBHICTIO € Taka, 1[0 He MOXe OyTH MOBEpHYyTa,
BOHA CITUCYETHCS 32 PaXyHOK pPEe3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO MisuibHICTIO. [loBepHeHHs
paHillie CIUCAaHUX CyM KPEIUTYETHCS Yy 3BIT1 MPO CYKYMHI JOXOAM 32 PaXyHOK 3arajJbHUX Ta
aJIMIHICTpaTUBHUX BUTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI AeOITOPChKOI 3a00proBaHOCTI, 0 MAIOTh Miclie Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO HEpiOy.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO [iSTBHICTIO, YMOBH SIKOi IEPErJIsiHYTI,
OOJIIKOBY€ETHCS 3a CIPaBEJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPErNISHYTHX TPOIIOBHUX
noTokiB. [loTouHy meGiTOpchKy 3a0OproBaHICTh 0€3 BCTAHOBJIEHOI CTaBKM BincoTka DoHJ
OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKy ¢akTypu, TOMY MO BIJIUB JHUCKOHTYBAaHHS €
HECYTTEBUM.
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Y  SAKOCTI MPaKTHYHOTO CHpPOINEHHS IS pPE3epBYBAHHS KPEAUTHUX 30UTKIB IO
neOITOPChKi  3a00proBaHOCTI 3a OCHOBHOK  AisbHicTIO @DoHA mpuidHsAIA  pIICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abesnedenHs (maparpag b.5.5.35 MC®3 Ne 9), a came
HapaxoByBaTu Pe3epB Bin ouikyBaHMX KpeauTHuUX 30uTKiB y posmipi 0,001% Binm cymu
TOPTriBeNbHOI 1e0ITOPChKOT 3200ProBaHOCTI CTAHOM Ha KiHEIlb 3BITHOTO MEpioay.

®oHn 00miKOBYE IHITY Ae0ITOPCHKY 3a00prOBaHICTh 3a CIIPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYPH OYiKYBaHHX I'POLIOBHX ITOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

I'pomroBi komTH Ta iX €KBIBaJICHTH BKIIOYAIOTh T'OTIBKOBI KOINTH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUIA TEPMIH SKHX HE TEPEBHUIIYE TPHOX
MicsliB. CymMH, BUKOPUCTAHHS SIKUX OOMEXEHE, BUKIIIOYAIOThCS 31 CKJIaAy TPOIIOBUX KOUITIB
IpU MIArOTOBLI 3BITY Npo pyX rpomoBux KomrTiB. CyMu, OOMEXEHHS IIOAO0 SKHX He
J03BOJIAIOTH iX OOMIHATH a00 BUKOPHUCTATHU JAJSl PO3PAXYHKY IO 3000B’SI3aHHSAX HPOTATOM
MpUHAWMHI JBAHAIISATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAJy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJEHTH OOJIIKOBYIOTHCS 3a CIPABEIIMBOIO
BapPTICTIO, sIKa IOPIBHIOE TXH1Il HOMIHAIbHIN BapTOCTI.

2.4.4. Kpeoumopcwbka 3a00p206aHicmb 3a OCHOEHOIO OIs/IbHICIIO MA THUA KPEeOUmMopCbKa
3abopeosanicmu

[TpuHIMI TOYaTKOBOTO BU3HAHHS Ta OIIIHKH KPEIUTOPCHKOT 3a00ProBaHOCTI 32 OCHOBHOO
TISUTHHICTIO BIATIOBIAAE MPUHITUITY MTOYATKOBOTO BU3HAHHS Ta OIIHKHA (PIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monanbIa OIIHKA TMOTOYHHUX 3000B’SI3aHB 3/IMCHIOETHCS 32 CIPABEIJIMBOIO
BapTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSM KOHTPAaKTHHX YMOB, WMOBIPHOCTI IOTAIlICHHS,
OYIKYBaHUX BUXITHUX TPOIIOBUX MMOTOKIB.

®dinaHcoBi 3000B’s3aHHA 0e3 (DIKCOBAHOTO CTPOKY TMOTANICHHS Y TOJAIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

KpenuTopchka 3a00proBaHicTh 3a aBaHCAMU OTPUMAHUMU OIIHIOETHCS 3a CIPABEIIUBOIO
BapTICTIO, SIKA JOPIBHIOE 1X OaTaHCOBIM BapTOCTI.

[ToTouHy KpeaUTOPChKY 3a00proBaHICTh 0€3 BCTAaHOBJICHOI CTaBKHU BijcoTka MOH/T OIIHIOE
3a CyMOIO MEPBICHOTO paxyHKy (akTypH, TOMY IO BIJIUB TUCKOHTYBaHHS € HECYTTEBHM.

2.4.5. Busuanus ooxoois

Jloxim — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIAKOM SIKOTO €
3pOCTaHHS BJIIACHOTO KaIliTally, KpiM SIK YHACTIJOK 3A1HCHEHHS BHECKIB JIepXKATEIIMH BUMOT JI0
BIIacHOrO Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).

Biamoinao 1o MC®3 Ne 15 «Jloxia Bif JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHUX BUT1J] MPOTITOM 3BITHOTO NepioAy y popMi HAIXOKeHb a00 MOKPAIICHHS aKTHBIB
abo 3MeHIIeHHs 3000B’513aHb, 10 BeJe J0 30UTbIIEHHS BJIACHOTO KalliTaly, OKpiM 30UIbIICHHS
BJIACHOT'O KalliTajly, OB’ S3aHOTO 3 OTPUMAHHSAM BHECKIB Bijl yYaCHUKIB BIIACHOTO KaIliTaiy.

Cy0’exT rocmojaproBaHHsi OONIKOBYE JOTOBIp 3 KIIIEHTOM, SIKUM HaJeXuTh N0 chepu
3aCTOCYBAHHS 1IbOTO CTaHJIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BCl IepesiyeHi Jaii Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBaJIMJU JOTOBip (IIMCbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TNPAKTHKOI BEIECHHs Oi3Hecy) 1 TOTOBI BUKOHYBaTH CBOi 3000B’si3aHHS; 0) cyO’eKkT
rOCHOJJApIOBaHHS MOJK€ BU3HAUUTH MpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SKi
OyayTb mepeaaBaTUcs; B) Cy0’ €KT roCroIapioBaHHs MOXe BU3HAYUTH YMOBH OIUIATH 3a TOBapu
abo mociyru, sgki OyqyTh NepeaaBaTHCs; I') JOTOBIp Mae€ KOMEpLIHHY CYTHICTH (TOOTO
OUIKY€TBCS, 10 PU3MK, Yyac abo cymMa MaiOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrojaapcrBa
3MIHSATHCSI BHACIII0OK IOTOBOPY); Ta I) IIJIKOM IMOBIPHO, 11O CY0’€KT rOCIOIapIOBaHHS OTpUMAE
KOMIIEHCAIlil0, Ha SIKYy BIH MaTHMe MpaBo B 0OMIH Ha ToBapu a0 MOCIyTH, sIKi OyAyTh nepeaaHi
KiieHTy. OLIHIOIOYH, YU JOCTaTHHO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCALlil,
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Cy0’€KT TOCIOJAPIOBAHHS TOBHHEH PO3TIISHYTH JIMIIE 3JaTHICTh KII€HTa Ta WOTO HaMip
BUIUIATUTH TAaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe 4ac i CIUIaTH.

JlebiTopchka 3a00proBaHICTh - 1€ MPaBO Cy0’ €KTa TOCIOJapIOBaHHS Ha KOMIICHCAIIIIO, SIKE
€ 0esymoBHUM. [IpaBo Ha KoMIeHcalil0 € 0€3yMOBHUM, SIKIIO JJs TOro, moO Hacrama gaTta
CIUTaTH TaKOi KOMITCHcallii, HeoOXimHui mumie TumH 4acy. Cy0’eKT ToCoAapioBaHHS O0IKOBYE
nebiTopcbky 3aboproBaHicTh BimmoBigHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JAOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HUIS MK OI[IHKOIO
nebiropcbkoi 3aboproBaHocTi BigmoBigHO 10 MC®3 Ne 9 Ta BinmoBigHOT BU3HAHOT CYMHU JJOXOY
CJIIJ] TIOJIAaBATH K BUTPATH (HAIPHUKIIAN, SIK 30MTOK Bijl 3SMEHIICHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOIOM HapaxXyBaHHS.

Jloxix BKJIFOYA€e TUTBKM BAJIOBI HAJXOJDKEHHS CKOHOMIYHMX BHUTII, SKI OTPHUMaHI 9H
MIUIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTrO BIACHUH paxyHOK.

Skmo pe3ynabTar omepaiii, sika nepeadavae HaJaHHS TMOCIYT MOKe OYyTH IMOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA NUISIXOM MOCHJIAHHS HAa TOU
€TaIn 3aBEPILEeHOCTI OMepallii, IKUi ICHY€e Ha KIHEIlb 3BITHOTO MEPIOYy.

Biamosinao g0 . 46 MC®3 Ne 15 xonu (ab0 K TUTbKH) 3000B’SI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TrOCMOJAAPIOBAHHS BU3HAE SIK JTOXIJ BiJ 3BUYANHOI MISIBHOCTI, CYyMY I[IHH
omeparii (ska HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, MO0 € OOMEXKEHUMH BINMOBIIHO JI0
naparpadiB 56-58), sika BilHeCeHa Ha 11e 3000B’I3aHHS 111010 BUKOHAHHSI.

@OoHJI BU3HAE OXO/H, SIKIIO iX CyMy MOYXXHA BU3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
ICHye HMOBIPHICTb OTpPUMAaHHS MaWOyTHIX E€KOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO0 KOKHOMY HanpsMKy AisuibHOCTI @onay. CyMa 10X0y BBaXKAEThCS TaKOO, 1110 HE
MO)X€ OYyTH JIOCTOBIPHO OIlIHEHa 1O THUX Iip, MOKM YMOBHI 3000B’si3aHHS, IMOB’S3aHI 3
peanizaiiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3yibTaTax
MUHYJIHX TIEPIOJIIB 3 ypaxyBaHHSIM KaTEerOpii MOKYIIIIB, BUIIB ONepariid Ta crienu(iku KoKHOT
YTOMH.

®doHja yKIIagae KOHTPAKT 13 KIIIEHTaMH Ha YMOBaX OIUIATH MPOTITOM KOPOTKOTO TEpioay
qacy, yroJid He HOCATb 0araToKOMIOHEHTHUI XapakTep Ta POHJI HE Ma€ MPOorpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTil.

@oHJ MOXKE JOCTOBIPHO OIIHUTU CYMY AOXOJYy, HEBM3HAUYEHOCTEH MIOJI0 OTPUMAHHS
rpomoBux komTiB Poux He Mae, ToMy DOHJ MPUIHSIIO PIllIEHHS BHU3HABATH JIOX1A 3a JATOIO
MU CAaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Joxin Bix mpoaaxy (iHaHCOBHUX IHCTPYMEHTIB, 1HBECTHUIIIHHOT HEPYXOMOCTI a00 IHIIHMX
AKTHUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJJ0OBOJICHHS BCiX HaBEICHUX JaJll YMOB:

a) @oHJ mepeaaB MOKYIIIEBI CYTTEBI PU3WKH 1 BUHArOPOIH, TOB’s3aHI 3 BJIACHICTIO Ha
(hiHaHCOBUI1 IHCTPYMEHT, IHBECTULIIHY HEPYXOMICTh a00 iHIII1 AKTHBH;

0) 3a QOHIOM HE 3ANMINAETHCS aHl MOJANbIIA y4acTh YIPABIIHCHKOTO MEPCOHANY Yy
dbopmi, ska 3a3BUYall IMOB’si3aHAa 3 BOJIOJIHHSM, aHi €(PEKTUBHUN KOHTPOJIb 3a MPOJAHUMHU
(hiHAaHCOBUMH IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 HIIUMU aKTUBAMH;

B) CyMY JI0XOJy MO>KHa JOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 110 10 PoHAY HaIyTh EKOHOMIUHI BUTOJTHU, TTOB S3aHi 3 OMEPALII€lO;

1) BUTpaTH, ki Oynu abo OyayTh NMOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXHa JI0OCTOBIPHO
OI[IHUTH.

Jloxi BU3HA€ETHCS y 3BITI MPO NPUOYTKH Ta 30MTKH 32 YMOBH BIANOBIIHOCTI BU3HAUEHHIO
Ta KpUTEPiIM BU3HAHHA. Bu3HaHHS 10XOAy BiIOyBa€eThCs OJHOYACHO 3 BU3SHAHHSM 30LUTbIIEHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’A3aHb.

JIMBi€H M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MPABO HA OTPUMAHHSI KOIITIB.

2.4.6. Buznanuns eumpam

Butpatn — 11e¢ 3MeHIIeHHs] akTHBIB a00 30UIbIICHHS] 3000B’s13aHb, HACIIIKOM SKOTO €
3MEHILIEHHS BJIACHOTO KaImiTany, KpiM SK YHACTIAOK 3MIMCHEHHS PO3MOJIUTY JIep>KaTeasiM BUMOT
70 BacHoro kamirany (1. 4.69 KonnenryansHOi OCHOBH).

@®oHJ 00TIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHSI.
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Butpatu Bu3HAIOTBCS y 3BITI mpo mnpuOyTKM Ta 30UTKM 3a yMOBHM BiIMOBITHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSAM 30UTbIICHHS 3000B’s13aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BHU3HAIOTHCS Y 3BiTI Mpo HPUOYTKH Ta 30MTKH, KOJU BUAATKUA HE
HA/Ial0Th MaifOyTHIX €KOHOMIYHUX BHTiI a00 TOMI Ta Ti€EI0 MIPOIO, SIKOIO MaOyTHI €KOHOMIYHI
BUTOJIM HE BINMOBIZAIOTh a00 TMEpPECTarOTh BIANOBIAATH BU3HAHHIO SIK aKTUBY Y 3BITI MO
¢biHaHCOBHII cTaH.

Butpatun BH3HAIOTBCS y 3BITI Mpo NPUOYTKH Ta 30MTKH TAaKOX Yy THX BHIIAJKaX, KOJU
BUHUKAIOTh 3000B’A3aHHs 0€3 BU3HAHHS aKTHBY.

Butparu, moHeceHi y 3B 43Ky 3 OTPUMaHHSIM JJOXO/AY, BU3HAIOTBCS y TOMY K NEPIoJi, o i
BIIMIOBITHI TOXO/IH.

Butpatn 3a mo3mkamu, SKi HE € 4YacTHHOIW (DIHAHCOBOTO IHCTPYMEHTY Ta HE
KamiTali3yloThCsA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp
Kariranai3ye BUTPAaTH Ha MO3MKH, sIKI O€310CEpeHbO BIAHOCATHCA 10 MpuAOaHHS, OyAIBHUIITBA
ab0 BUPOOHUIITBA KBaTI(IKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IIbOTO AKTHUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOBI1 JOXO/M Ta BUTPATH BKJIKOYAIOTh MPOIEHTHI JOXOIM Ta BUTPATH 32 MO3UKOBUMU
KOIIITaMHU, 30MTKU BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIWTIB, TMPOIEHTHI JOXOAW BiJ BKJIAIEHUX
KOUITIB, JOX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IpUOYTKHU Ta 30MTKHU B KypCOBUX
PI3HULB 32 (PIHAHCOBOIO NISIBHICTIO.
[IpouieHTH1 10XOAM BHU3HAIOTHCSA MO Mipl iX HapaxyBaHHS 3 ypaxXyBaHHSIM e(eKTUBHOI
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilodamok Ha npubymox
doHa HE € TUIATHUKOM TI0JIaTKy Ha NMPpUOYTOK Ha 3arajbHUX IIJCTaBax, , BIAMOBITHO IO II
141.6.1 TIKY , 3rimHO 3 SKHM 3BUIBHSIOTBCS Bl ONOJATKYBaHHS KOIITH CHUTBHOTO
IHBECTYBaHHS, a camMe: KOIITH, BHECEH]1 3aCHOBHUKAMU KOPIMOPATUBHOTO (DOHTY, KOIITH Ta 1HIII1
aKTHUBH, 3aIy4CHI Bl YJaCHUKIB 1HCTHUTYTY CIIUILHOTO IHBECTYyBaHHS, HOXOJM BiJ 3/IHCHEHHS
omeparlii 3 aKTUBaMU IHCTUTYTY CITUIBHOTO 1HBECTYBaHHS, MOXOJIM, HapaxXxOBaHI 3a aKTHBaMHU
IHCTUTYTY CHUTPHOTO I1HBECTYBaHHS, Ta IHIII JOXOAU BiJ MISIILHOCTI IHCTHUTYTY CIUIBHOTO
1HBEeCTYBaHHS (BIJICOTKH 3a MMO3UKaMH, OPEHIHI (JII3MHTOB1) TJIATEX1, POSIITI TOIIIO).
2.4.9. O6aixosi noaimuku w000 3abe3neyeHs

3abe3neveHHs BU3HAIOTHCS, KO DOH/I Ma€e TENEpilHIO 3a00proBaHICTh (FOpUANYHY ab0
KOHCTPYKTHUBHY) BHAC/IIJIOK MHHYJIO1 IMOii, ICHYE WMOBIpHICTh (TOOTO OUIbIIIE MOXKJIMBO, HDK
HEMOXJIMBO), IO TIOTAIIeHHsI 3000B’A3aHHSI BUMAaraTuMe BHOYTTSI PECypcCiB, KOTP1 BTUIIOIOTh y
co0i eKOHOMIYH1 BUTO/IH, 1 MO’KHA JJOCTOBIPHO OIIIHUTU CyMY 3000B’sI3aHHSL.

2.4.10. Incbopmauis npo 3minu 6 0OIKOBUX ROATMUKAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOT 0OIIKOBI MOJITHKY MOCHIAOBHO IS MOAI0OHUX OIepartii,
iHImMX noxii abo ymoB, ko MC®3 KOHKpeTHO He BuUMarae abo He J03BOJIsIE BU3HAYECHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITUKH MOXYTh OyTH TOPEYHHUMH.

O6nikoBa nonituka @oHy 3a nepiof, o 3akiHuyetbes 31 rpyaus 2024 poxy, Biamosigae
00JTIKOBIHM MOJITHUILI, SIKa 3aCTOCOBYBaJach B MONEPEeTHbOMY 3BITHOMY MEPIOIi.

OO6nikoBa MOJITHKA 11010 TOJABIIOT OIIIHKK (pIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIIMOBIAHUX PO3/ILIaX OOIIKOBOT MOITHKH.

3. Iemommui 00aiK086I CYOIHCEHHS, OUTHHI SHAYEHHA A NPUNYUEHTLS

3.1. Obunixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCP3
_ Sxmo nHemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS JI0 OTepallii, iHIoi moii abo yMoBH,
kepiBHUIITBO DOHIY 3aCTOCOBYE CYKEHHS MiA 4ac po3poOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOT
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MOJIITUKA TAaKUM 4YHHOM, 100 iHdopmaris Oyrna IOpeyHOK s MOTped KOPUCTYBAYiB st
NPUAHATTS €EKOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaU€HHi, 10 ()iHAHCOBA 3BITHICTH!

- TOJa€ JOCTOBIpHO (DiHAHCOBUI CTaH, (IHAHCOBI PE3yNbTaTH MISJIBHOCTI Ta T'POIIOBI
noToku PoHxy;

- BimoOpakae €KOHOMIUHY CYTHICTh OTepamid, IHIMX oAl abo yMOB, a He JHIIe
opuIuIny Gopmy;

- € HEUTpaJIbHOIO, TOOTO BUTFHOIO BiJl yIEpEKEHb;

- € TIOBHOIO B YCiX CYTTE€BHX aCIEKTaX.

[Tin 4wac 3milicHEHHS CyKEHHS KepiBHUITBO DOHIY IOCWIAETHCS HA NPHUHSATHICTH
HaBEJICHUX JaJi [DKEepeIl Ta BpaXOBYE 1X HU3XITHOMY MOPSIKY:

- Bumoru B MC®3, y SIKUX 11eThCs PO TO/110H1 Ta MOB’s13aHi 3 HUMU ITUTAHHS,

- BU3HAUYEHHs, KpUTEPIl BU3HAHHS Ta KOHIIEMIIIi OI[IHKU aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
Butpat y KonuenryanpHiii 0CHOBI1 ()1HaHCOBO{ 3BITHOCTI.

[lin wac 3aiiiCHEHHS CYyIKEHHS YIPaBIIHCHKUNM TEpCOHANl BpPaxoBYye HaNOCTaHHIMI1
MOJIOKEHHSI IHIIMX OpraHiB, 10 pO3pOOJISIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh
oAI0Hy KOHIENTYyaJlbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAApTIB, 1HITY IpodeciiiHy JiTeparypy 3
OoO0JIKy Ta MNpUNHATI Tajly3eBl MPaKTUKH, TI€0 MIpol0, SKOK BOHM HE cylepedarb
BHIIE€3a3HAYEHUM JKEpeiaM.

3.2.0uinku, cyooicents ma npunyuleHHs

[TinroroBka (inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii YHIpPaBIIHCHKOTO TEPCOHATY
(dbopMyBaHHS TICBHUX CY/DKCHb, OI[IHOK Ta TPHITYIIEHb, SKi BIUIMBAIOTH HA BHKOPHUCTAHHS
MIPUHIIUITB 00JIIKOBOT MOJIITUKH, a TAKOXK CYMH aKTHBIB Ta 3000B’s13aHb, JOXO/IIB Ta BUTPAT, SKi
B1I0OpaKeH1 B 3BITHOCTI. YTPaBIIHCHKUI MEPCOHAT BUKOPHUCTOBYE PSJI OIIHOK Ta MPUITYIICHB
II0JI0 TIOJIAaHHSI aKTUBIB Ta 3000B’SI3aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb MPH
miaroroBii (iHaHCOBOi 3BITHOCTI BianmoBigHO 10 BuMOr MC®3. OmiHKK Ta TOB’s3aHl 3 HUMH
MPUTYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JOCBIAI Ta IHIIUX (aKTOpax, SKi BBAKAKOTHCS
OOIrpyHTOBaHMMH 32 JTAHUX OOCTaBUH, PE3yJIbTAaTH SIKUX (POPMYIOTh OCHOBY ISl CYIKCHB OO0
OaslaHCOBO1 BapTOCTI aKTHUBI Ta 3000B’s13aHb, KA HE € OYEBUIHOIO 3 IHIIKMX JpKeped. JlomymeHHs
1 3po0JIeHI Ha X OCHOBI MOTEPEe/IHI OI[IHKYA MOCTIHHO aHAI3YIOThCS Ha MPEAMET HEOOXITHOCTI iX
3MiHM. 3MIHM B OIlIHKaX BH3HAIOTHCSI B TOMY 3BITHOMY IIE€pioji, KOJU IIi OI[IHKK OyiH
MeperyisHyTi, 1 B YCIX HACTYNMHHX TepiojaX, BUKIMKAHUX 3a3HAYCHUMH 3MIHAMH.
VYrpaBiaiHCBKHI MepcoHaN 3AIMCHIOE OIIHKY Ta BIiJOOpaKeHHS aKTUBIB Ta 3000B’s3aHb TaKHUM
YUHOM, IMO0 HE TEPEHOCUTH HasBHI (IHAHCOBI PHU3MKH, $KI TOTEHIIIMHO 3arpoXKylTh
(GiHaHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI mepioau. AKTUBH 1 3000B’si3aHHs DoHAY HEpBICHO
OIIHIOKOTHCS MiJ] Yac iX MpuAOaHHS Y BUHUKHEHHS Ta B TOJAJBIIOMY OI[HIOKOTHCS Ha JaTy
0anmaHCy CTaHOM Ha KiHEeIb 3BITHOTO POKY BiAmoBimHO a0 BuMor MC®3. Iudopmaris mpo
CyTTeBl cepr HEBU3HAYEHOCTI OI[IHOK 1 KJIIOYOBI CYMKEHHS IMPH BUKOPHUCTAaHHI OOIIKOBOT
MTOJIITHKY TIPEACTABIICHI 1aJIl.

3.3. 3azanvui cydocents w000 cnpasedrusoi 6apmocmi akmugie ma 30008 ’a3aHb

OrmiHka cripaBeUIMBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb IPYHTYETHCS Ha CYXKEHHSX 1110710
nepeadauyBaHMX MaHOYTHIX TPOLIOBMX NOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYallii, pU3HKIB,
BJIACTUBUX (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (pakTopiB 3 ypaxyBaHHsIM BUMor MC®3 Ne 13
«O1iHKa crpaBeInBOi BAPTOCTI».

OmiHka crpaBe/UIMBOi BapTOCTI - 1€ OLIHKAa KOHKPETHOro akTHUBY abo 3000B’s3aHHSL.
Tomy, OLiHIOIOUYM CIPaBEUIMBY BapTICTh, CYO €KT TOCIOJApIOBaHHS Mae OpaTu 10 yBaru Ti
XapaKTepUCTUKU aKTUBY a00 3000B’A3aHHS, sIKI YIaCHUKU PUHKY B3sUM O 710 yBaru, BU3HAYal0uu
IIHy aKkTUBY abo 3000B’s3aHHSA Ha JaTy OWIHKUA. Jl0 TakMX XapaKTepUCTUK Halexarb,
HAMPHKIAJ, TaKi:

a) CTaH Ta MICIe pO3TalllyBaHHS aKTHBY;
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0) oOMexeHHSI, SIKIIO BOHHU €, HAa MPOJJak a00 BUKOPUCTAHHS aKTUBY.

Ominka crpaBeIuBOi BapTOCTI MPHUIYCKA€E, M0 aKTHB a00 3000B’sI3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUAiiHI{ omeparii mpoJaxKy akTuBy abo mepenadi 3000B’A3aHHS Ha
JaTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orrinka cripaBeIMBOi BApTOCT» BH3HAYAE CIPABEIIMBY BAPTICTh SIK LIHY,
ska Oyna 6 oTpuMaHa 3a PO aKTUBY, a00 CIIadeHa 3a rmepenady 30008’ I3aHHS Y 3BUYANHIN
oreparii MbK yYaCHUKaMU PUHKY Ha JaTy OIIHKH.

Ominka crpaBeTUBOi BapTOCTI MPHUIYCKA€E, MO aKTUB ab0 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUAiiHI{ omepalii mpoJaxKy akTuBy abo mepenadi 3000B’3aHHS Ha
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

OmiHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, IO OTEpallis MpoJaxy akTUBY abo mepenadi
3000B’s13aHHS BiIOYBa€ThCs a00

a) Ha OCHOBHOMY PUHKY JJISl IbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PUHKY - Ha HalCIPUATIMBIILIOMY PUHKY JJS I[bOTO aKTUBY
a00 3000B’s13aHHA.

CripaBeaniuBa BapTICTh - 1€ 1[iHA, sika Oyna O oTpUMaHa 3a MpoJa)k aKTUBY ab0 CrulaueHa
3a mepefady 3000B’S3aHHS Yy 3BMYaiiHINA omepalii Ha OCHOBHOMY (200 HalCHpHUATIHBILIOMY)
PUHKY Ha J1aTy OLIHKH 3a MOTOYHUX PUHKOBUX YMOB (TOOTO BUXIJHA I[iHA), HE3aJIEKHO Bifl TOTO,
YU CIIOCTEPIracThCsl Taka IIHa Oe3MocepeqHbO, UM OIlIHEHA 3a JOMOMOTOI0 IHIIOTO METOIy
OITIHIOBAHHSI.

Ominka cmpaBenIuBOi BapTocTi mepenbadae, mo (QiHancoBe abo HediHAHCOBE
3000B’s13aHHS 200 BJIACHUW IHCTPYMEHT KaIliTaly Ccy0’€KTa TOCIOJaprOBaHHS (HAIPHUKIA,
YacTKM y4acTl y BJIaCHOMY KalliTajdi, BUIYIIEH1 SK KOMIIEHcaliss npu o0’e€AHaHH1 Oi3Hecy)
MepeaacTbcsl YYaCHUKOBI PUHKY Ha JaTy oIiHkd. [lepemaga 3000B’s3aHHST ab0 BIIACHOTO
THCTPYMEHTY KaITiTajly cy0’€KTa TOCTIOIapIOBaHHS Mepedadae Take:

a) 3000B’s13aHHS JMIIATHMETHCS HETOTAIICHHM 1 CTOpPOHA-yYaCHUK PHHKY, SIKiM Oyne
3MIHCHEHO Tiepenady, TOBMHHA Oyne BHUKOHATH 1€ 3000B’s3aHHSA. 3000B’s3aHHS He Oyne
MOTaIIeHE 3 KOHTPAreHTOM ab0 1HITMM YMHOM Ha JIaTy OIIHKH.

0) BIIACHMM IHCTPYMEHT Kamitally Cy0’€KTa TOCHOJApPIOBAHHS  JIUIIATUMETHCS
HETIOTaIlIeHUM, 1 CTOPOHA, SIKIli BIH MepeaeThCs, - yYaCHUK PUHKY - Iepedepe Ha cede mpaBa Ta
000B’s13KH, TIOB’s13aHl 3 1HCTPYMEHTOM. [HCTpyMeHT He Oyne ckacoBaHUW a0 IHIIMM YHUHOM
MOTalIeHU Ha AaTy OLIHKU.

Merta 3acTOCYBaHHS METOJMY OIIIHKM BapTOCTI - BU3HAUWTHU IIiHY, 3a SIKOIO BimOynacs O
3BHYaliHa omepalis NpoJaxky aKTHBY YU mepenadi 3000B’sI3aHHS MDK YYaCHHKAaMHM PHUHKY Ha
JaTy OILIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[cCHYIOTH TpU HIMPOKO 3aCTOCOBYBAHI METOJU OLIHKHM BAPTOCTI, TaKi K PUHKOBUN MiIXis,
BUTPATHHUHN IMIIX1T Ta JOXITHUN MIXi.

3 METOI0 MiJIBUIIEHHS 3ICTAaBHOCTI OIIIHOK CIIPaBEJIMBOi BAPTOCTI Ta MOB’SI3aHOTO 3 HUMU
po3kputts iHpopmanii MCD3 Ne 13 mig Takux LUIeH BCTAHOBIIOE i€papXii0 CHpaBeATUBOL
BapTOCTi, y sKiil mependayeHo TPH PIBHS BXITHUX AAHUX IJIsS METOJIB OIIHKK BapTOCTi, IO
BUKOPHUCTOBYIOTBCSL U OLIHKM CIIpaBeIMBOi BapTocTi. lepapxis cropaBedsuBoi BapTOCTI
BCTaHOBIIIO€ HAWBHUIIIMIA MPIOPUTET IS I[iH KOTUPYBaHHS (HECKOPUTOBAHMX) Ha aKTUBHUX PHHKAaX
Ha 1IGHTUYHI aKTUBU ab0 3000B’s3aHHS (BXiAHI JaH1 1-ro piBHS) Ta HAMHWKYUN TPIOPUTET LIS
3aKpUTHX BXIIHHUX JAaHUX (BXiAHI AaHi 3-TO PiBHS).

Bxinui naHi 1-ro piBHS - L€ LIHM KOTUPYBaHHS (HECKOPUIOBaHI) HA aKTUBHUX PUHKaX Ha
1IGHTUYHI akTUBU a00 3000B’A3aHHS, 10 SIKUX Cy0’€KT TOCHOJApIOBaHHS MOXKE€ MaTH JOCTYIl Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTMBHOMY pPHMHKY € HaWHaJIMHIIIMM CBIJUYEHHIM
CIpaBeIMBOI BAapTOCTI 1 3a HasABHOCTI Ma€ OyTH BHKOpHCTaHa Oe3 KOPUTYBaHHS Uil OLIIHKH
CIpaBeIMBOI BapTOCTI, OKPIM CUTYaIlill, BU3HAYEHUX Y maparpadi 79.

Bxinui nani 2-ro piBHA - e BXigHI AaHi (OKpiM LiH KOTHUPYBaHHS, BIJHECEHUX 10 1-TO
piBH:), SKI MOJKHA CIIOCTEpIraTH Uil aKTUBY 4YM 3000B’S3aHHS, MpsMO ab0 OMOCEPEAKOBAHO.
Sxmo akTuB ab0 3000B’s3aHHS Ma€ BHU3HAYCHUN (KOHTPAKTHMIA) CTPOK, TO BXIiOHI JaHi 2-TO
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piBHS TMOBHHHI OYyTH BIAKPUTHUMH MPOTSATOM IPAKTUYHO BCHOTO CTPOKY LBOTO AKTUBY YU
3000B’s13aHH. Jl0 BXITHUX JTaHUX 2-TO PIBHS HAJIGKATH!

a) I[IHA KOTHUPYBaHHS Ha MOMIOHI aKTHBH 4M 3000B’A3aHHS HA aKTUBHUX PUHKAX;

0) 1iHU KOTHPYBAaHHS Ha 1EHTUYHI a00 MOMIOHI aKTHBU YU 3000B’sI3aHHS HA PUHKAX, SKi
HE € aKTUBHUMU;

B) BXiIHI JaHi, OKpiM I[iH KOTHPYBaHHS, SKi MOYKHA CIOCTepiraTd il aKTUBY YU
3000B’sI3aHHS, HAITPHKJIAT;

- CTaBKH BIJICOTKA Ta KPUBI JOXiTHOCTI, IO CHOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBajax
KOTHPYBaHHS;

- IOTyCTHMa 3MIHHICTB;

- KpeAUTHI CIIPE.IH.

') BXIJHI J1aHI, MITBEPIAXKEH] PUHKOM.

Bxigui nani 3-ro piBHS - 1€ BXIAHI JaH1 JUIS aKTHBY YU 3000B’SI3aHHS, SKUX HE Ma€ y
BIIKPUTOMY JOCTYIIi. 3aKpuUTi BXIAHI JaH1 CJiJ] BUKOPHUCTOBYBATHU I OIIIHKU CIIPaBEITUBOL
BapTOCTI, SIKIIO BIAMOBIIHUX BIIKPUTUX JaHUX HE Mae, 10 NepeadadaeTbes B CUTYallIAX, KOJIU
JISUTbHICTh PUHKY JUISl aKTUBY a00 3000B’sI3aHHS Ha JIaTy OLIHKM HE3HayHa, abo 1i B3araii He
Mae.

MeTo1u OLIIHKH 3aCTOCOBYIOTHCS MOCIHIOBHO.

VYpaBiiHChKUNA MEPCOHAN 31MCHIOE BUKIIOYHO OIIIHKY CIPaBeUIMBOI BAPTOCTI aKTUBIB Ta
3000B’s3aHb, ki BuMaraotbcs MCBO Ne 13, Ha KiHEllb KOYKHOTO 3BITHOTO MEPIOAY.

HasiBHicTh OpeYHMX BX1THUX JaHUX Ta iXHS BIIHOCHA CyO’€KTUBHICTh MOX€E BIUIMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTI. Tak, BUXOISYU 3 OCOOIMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOJIThCS y CKiaal akTuBiB DOHY, MM Yac BU3HAYEHHS iX CHPaBEUIMBOT
BapTOCTI B OCHOBHOMY OYJlyTh BUKOPHUCTOBYBATHCS BX1/IH1 1aHi 3-T0 piBHS i€epapXii.

3.4. Ouinku ¢inancosux iHcmpymeHmis

®onpa Bu3Hae (GiHAHCOBUN akTUB abo (piHaHCOBE 3000B’s3aHHS Yy 3BiTi Mpo (iHAHCOBUU
CTaH TOJI 1 JTUIIE TOI, KOJIH Cy0’ €KT TOCTIOIaPIOBAHHS CTA€ CTOPOHOI0 KOHTPAKTHUX TOJIOKEHB
II0JI0 LILOTO IHCTPYMEHTA.

Biamosimao m0 n. 3 MC®3 Ne 9 BusHaHHS Ta, y BIAMOBITHUX BHUIIAIKAX, MPUITUHEHHS
BH3HAHHs 3BHYAHOTO mpuadaHHsA abo0 Mpoaaxy (iHAHCOBUX aKTUBIB 3HIMCHIOETHCA, 3
BHKOPHUCTAHHAM OOJIKYy 3a JaToro oreparlii abo o0Jiky 3a aaror po3paxyHkiB. PonHa obOpara
METO/1 BU3HAHHS 3a JIaTOIO OIepallii.

CrnpaBennuBa BapTICTh I1HBECTHIIIH, IO AaKTUBHO OOEPTAIOThCS HA OpraHi30BaHHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEJIMBOI BAPTOCTI IPYHTYEThHCS
Ha CY/DKEHHSX HI0JI0 TMependadyyBaHMX MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOYOI €KOHOMIYHOT
CUTYyallli, PU3UKIB, BJIACTUBHX pIi3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIHUX (HAKTOPIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OmuiHka cripaBeyIuBOi BApTOCTI».

3.4.1. Dinancosi akmusu
BinmoBigno n0 m4 MC®3 Ne 9 ®onx knacudikye ¢iHAaHCOBI aKTHBH SK Taki, IO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHpPaBEIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
a) mMojeni Gi3Hecy cy0’€KTa TOCHOJApIOBaHHs /I yNpaBlliHHSA (PIHAHCOBUMM aKTHBAMU;

Ta

0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN AaKTHB OIIHIOIOTH 32 aMOPTH30BAHOKO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0u1B1 TaKi yMOBHU:

a) aKTMB yTPUMYIOTb B Mojeini Oi3Hecy, MeTa $KOI - YTPUMYBaHHS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POLIOBHX IMOTOKIB;
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0) KOHTpPaKTHI YMOBH (PIHAHCOBOTO aKTHBY IependadaroTh y IMEBHI AT HAJIXOPKEHHS
IPOIIOBHX TIOTOKIB, fIKi € JIMIIE TOTAlIEeHHSM OCHOBHOI CyMH Ta CIUIaTOI0 BIACOTKIB Ha
HETOorameHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAHCOBHM aKTHB OIIHIOIOTH 3a CIPABEAJIMBOIO BapTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y CKJIaJi MPUOYTKY abo 30UTKY.

[HCTpYyMEHTH Kamitanmy - 1e Oyab-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTH 3QJIMIIKOBY YacTKy B
aKTHBaX Cy0’ €KTa rOCIOIapIOBAHHS IiCIIs BUPAXyBaHHS BCiX HOTO 3000B’s13aHb.

Jlo IHCTPpYMEHTIB KalliTaJly BITHOCATHCS aKIlii Ta mai (4acTKH) TOCIOAapChKUX TOBAPHUCTB.

[HCTpYMeEHTH KamiTaimy BU3HAIOTHCA Y 3BITi po (piHAHCOBUI CTaH TOJI 1 JIMIIE TOJI, KOJH
@®oH cTae CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa omiHKa (iHAHCOBUX AKTUBIB 3JIIICHIOETHCS 3a iX CHPaBEIIMBOIO BApTICTIO, KA
3a3BUYall JOPIBHIOE I[IHI omepalii, y Xo/i skoi OyB oTpumaHuil akTtuB. [IpoTe, SIKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepalii (mpuadaHHs) HE BIANOBIAAE CIpPaBEUIMBIM BapTOCTI MPHUAOAHUX
(h1HAaHCOBHMX aKTUBIB, PI3HUILS BU3HAETHCA K MPUOYTOK (30UTOK) MpHU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbOanHHs (IHAHCOBUX aKTHUBIB BU3HAIOTHCS BUTpAaTaMu Iepiofy 1 He
BKJIIOUYAIOTHCS JI0 MEPBICHOI CIIPaBEUIMBOI BApTOCT1 (PIHAHCOBOTO AKTUBY.

[Topanpina omiHKa IHCTPYMEHTIB KalliTaly 3/IMCHIOETHCS 3a CIPABEAIMBOIO BApTICTIO HA
JaTy OIIHKH.

CrpaBeanuBa BapTiCTh (PIHAHCOBUX AaKTUBIB, II0 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OIIIHIOETHCS 32 MIHIMQJBHUM CEpeJ OpraHi3aTopiB TOPriB O(MIIAHUM OIpKOBUM KypcoM, IO
CKJIaBCS Ha J1aTy OIHKH (1-¥ piBeHb iepapxii).

CrpaBennuBa BapTICTh (PIHAHCOBUX AaKTHBIB, IIOJI0 SIKOTO HE BCTAHOBJICHUN OIpKOBUU
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€pel OpraHi3aTopiB TOPriB KPAIOI0 IIHOIO KYIIBIII TaAKOTO
aKTUBY Ha JaTy OI[IHKA a00 3a BapTICTIO, BCTAHOBJIECHOIO HE3AJIC)KHUM OIIHIOBAYEM, SKIIO
aKTYaJIbHICTh TaKOi OI[IHKM He ripima 3a 30 kaneHgapaux AHiB (1-# piBeHb i€papXii).

CrnpaBennuBa BapTiCTh (pIHAHCOBOTO aKTHBY, BU3HAYEHA 3a 1-M piBHeM iepapxii, Hamami
Ha3UBA€ThCA «PUHKOBA BapTicTh». CnpaBeaivBa BapTiCTh (IHAHCOBOTO aKTHBY, IO
nepedyBaroTh y OIp)KOBUX CITUCKAX OpraHi3aTOPiB TOPTIBIII Ta BapTICTh SKUX HA JATy OLIHKH HE
MoO’Ke OyTH BH3HAU€Ha sIK PUHKOBA, ajleé PUHKOBA BapTICTh BU3HAUYEHA Ha J1aTy, 110 Nepeaye naTi
OIlIHKK He Ouiblle HDK Ha 365 1HIB, JOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

Ominka (iHAHCOBOTO aKTHBY, IO HE BKIIOYEHI 70 OIP)KOBHX CIHCKIB OpraHi3aTopiB
TOpPriBii, ad0 y BHUMNAIKY BIJCYTHOCTI PHHKOBOi BapTOCTi 3a ocTtaHHi 365 nHiB (3-il piBEeHb
iepapxii), 3IIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akIlioHepiB/y4aCHUKIB TAKOT'O €MITEHTY/TOBApUCTBA.

®onxa posiiHioe ¢iHaHCOBI akTwBU (oOmiramii, Tomo), Ha bamaHci mianmpueMcTBa SK
(GiHAaHCOBUI aKTUB, M0 YTPUMYEThCS HJs pealizallii, Ta SKUNA I[JIAHYEThCS peani3yBaTH
IPOTArOM KaJeHJapHOro pokKy. Tomy 3a;is BH3HAUYEHHS CIPaBEUIMBOI BapTOCTI THUX
(hiHAHCOBUX aKTHBI, OO SKUX BIACYTHS 1H(OpMAIlis PO PUHKOBI I[IHU 13 30BHILIHIX KEPEI,
BUKOPHUCTOBYIOTbCS METOJMKH OILIHKH, 110 0a3yloThCs Ha JAHUX MPO OCTaHHI YTOAHM, 3J1HCHEH1
MDK HEMOB’S3aHUMHU CTOPOHaMHU, Ta aHai3 (iHaHCcOBOI iH(popMalii mpo 00’€KTH IHBECTYBAHHS,
aHAJITUYHI T[pOLEAYpHd IO OLIHII Oe3lepepBHOCTI JiSNIBHOCTI KOHTPAreHTIiB-Cy0'€KTiB
rOCHOJapIOBaHHs, 3pOo0JIeHI YNPABIIHCHKMM MEPCOHAJIOM LHX MIANPHEMCTB, TOPIBHAHHS
BapTOCTI aKTUBIB IIUX MiMPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO MEPiofy.

I{i MEeToaMKH BHKOPHCTOBYIOTHCS JJIsl OLIHKHM CIIPaBEIIMBOI BapTOCTI YIPaBIiHCHKUM
nepcoHanoM @oHAY, SIKILIO € MiJICTaBU BBAXATH, 0 OajjaHCOBA BapTICTh CYTTEBO BIPI3HAETHCS
BiJl cHpaBeaauBOi BapTocTi. BinxuneHHs MoXyTb OyTH 3yMOBIIEHI 3HAQUHUMHU 3MIHAMU Y
(iHaHCOBOMY CTaHI €MiTE€HTa KOPIOpPAaTHBHUX MpaB Ta/ab0o 3MiHAMH KOH IOHKTYpH PHHKIB, Ha
SIKUX eMITeHT 3/IICHIOE CBOIO JiSUTbHICTh, a TAKOXK 3MIHAMHU y KOH IOHKTYpi ()OHIOBOTO PHHKY.
SIKIO TakWX MiJICTaB HE BUSABIEHO, Ta BapTICTh aKTUBIB 00’ €KTIB iIHBECTYBaHHS Ha MOYATOK Ta
KiHEeIlb 3BITHOTO TEPioAy 3MEHIHIAch He Outbiiie HbK Ha 10 BiACOTKIB, TO € MiJCTaBU BBaXKaTU
CIpaBeIMBY BapTICTh JaHUX (PIHAHCOBMX aKTHUBIB HA PiBHI OATaHCOBOI BApTOCTI.
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[Tpu pomy, 3rigao m. 89 MC®3 Ne 13 Cy6’ekT rocnoaproBanHs Ma€ COpPMyBATH 3aKPHUTI
BXIJJHI JJaHi, KOPUCTYIOUNCh HAHKpPaIIo iH(opMalli€ro, HasIBHOIO 3a JaHUX OOCTaBHH, SKa MOXe
BKJIIOYATH BJACHI JaHi cy0’e€KkTa rocrojaproBaHHa. Y mpoueci (GopMyBaHHS 3aKpUTHX BXITHUX
JTaHUX CyO’€KT TOCIOJAPIOBAHHS MOXE pO3MOYaTh 31 CBOIX BIACHUX JaHUX, ajieé BiH Mae
CKOPHT'YBATH JaHi, SKIIO JOCTYIHA Y PO3yMHHUX MeXax iH(opmarlis CBITYUTH MpO Te, MO IHIII
YYaCHUKH PUHKY BHKOpPUCTaIM O iHOI JaHi a00 00’€KT rocrnoJaproBaHHS Ma€ MIOCh O0COONMBE,
4OTr0 HE MAa€ y IHIIUX YYaCHUKIB PHHKY (HANPHUKIIAJI, TPUTaAMaHHY CyO’ €KTOBI TOCIIOAPIOBAHHS
cuneprio). Cy0’eKTOBI TOCHOJApIOBaHHS HE MOTPIOHO MOKIANaTH BUYEPIHHUX 3YCHJIb, 1100
oTpUMaTd HQOPMAIII0 MPO MPHUITYIICHHS yYacHUKIB pUHKY. IIpoTe, cy0’€KT rocmnoaaproBaHHS
Ma€ B3STH JI0 YBark BCIO iH(opMaIlito Mpo NpuIyIieHHs Y9acCHUKIB PUHKY, SIKI MOXHA JOCTaTHBO
JIETKO OTpHMAaTH. 3akpuTi BXimHi daHi, copmoBaHi y crocid, ONMMCAHWIA BUILE, BBAKAIOTHCS
MIPUITYILIEHHSIMH YYaCHUKIB PUHKY Ta BIANOBIIAIOTh METI OLIIHKU CIIPABEAIMBOI BapTOCTI.

3.4.2. Knacudgbixayis ginancosux akmusis

[Ipu nepBicHOMY BHU3HaHHI (PIHAHCOB1 aKTUBH KJIACHU(IKYIOThCS SIK (PIHAHCOB1 aKTHUBH, 5Kl
OIIHIOIOTHCS 3a aMOpPTU30BaHOK BapTicTio (AC), CpaBemMBOIO BapTICTIO, IO 3MIHIOETHCS
yepe3 iHmMK cykynHuil poxin (FVOCI) abo crnpaBeyinBOIO BapTICTIO, 110 3MIHIOETHCS Yepe3
npudyrok ado 30utok (FVTPL), BinmoBigHo. Yci (piHaHCOBI aKTHBH CMOYATKy BHU3HAIOTHCA 32
CIpaBeUTMBOIO BapTICTIO IUIIOC, SIKIIO (pIHAHCOBI aKTHBHU HE BiJOOpa)kaloThCs 3a CIIPaBEAJIUBOIO
BapTICTIO Yepe3 MpuOyTok abo 30WMTKM, BUTPATH Ha MPOBEAEHHS ONepallii, 110 BIJHOCATHCS 10
npunbanHs ¢iHaHcoBoro aktuBy. CrpaBe/uinBa BapTICTh MPU MEPBICHOMY BU3HAHHI HaMKpalie
MIATBEPIKYETHCS IIHOKO YTOJIH.

®onp kinacugikye GpiHaHCOBI aKTHBH SIK TaKi, 1110 HAJaJl OLIHIOIOTHCSA 32 aMOPTH30BAHOIO
co01BapTICTIO, CIPaBEUIMBOIO BApTICTIO uepe3 IHIMWH CYKYMHUH I0Xia abo CIpaBeJIuBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Moeni cy0’eKTa TOCIIOJapIOBaHHS 3 YIpaBJiHHA (PIHAHCOBUMHU aKTHBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHUX IMOTOKIB 3a (PIHAHCOBUM
aKTUBOM.

biznec-mMonensy BimoOpakae cmocid, y skuii DoHA  yOpaBise akTHBAaMH 3 METOIO
OTPUMAaHHS T'POIIOBUX MOTOKIB: 4M € MeToro PoHy (1) BUKIIOUYHO OTPUMAaHHA MepeadaueHux
JIOTOBOPOM  TPOIIOBHX TOTOKIB BiJl aKTUBIB («YTPUMaHHS aKTUBIB JUIS OTPUMAaHHS
nepeadavyeHux JOTOBOPOM I'POIIOBHX MOTOKIBY), a00 (ii) OTpUMaHHs Niepen0ayeHuX J0r0OBOPOM
IPOIIOBUX IMOTOKIB 1 TPOIIOBHX IOTOKIB, SKi BHHHUKAIOTh Y pe3yJbTaTi MPOJaXy aKTHBIB
(«yTpuMaHHS aKTHBIB JUIsl OTPUMAHHS TEPeI0aYeHHX JOTOBOPOM TPOIIOBHUX TIOTOKIB 1
MpoAaXy»), abo SKII0 HE 3aCTOCOBYEThCA HI MyHKT (i), HI mMyHKT (ii), (iHAHCOBI AKTHUBH
BITHOCSITBCSI Y KaTEropito «IHIIKUX» Oi3HEC-MO/IeTIeil Ta OIIHIOIOTHCSA 32 CHPABEIMBOIO BapTICTIO
yepes NPUOYTOK Uu 30MTOK.

bisnec-monenby BU3HA4Yae€ThCs Al TPYNHM aKTHUBIB HAa OCHOBI BCIX BIANOBIAHHUX JOKa3iB
TisUIbHOCTI, sIKy PoHA Mae Hamip 3AIACHUTH I AOCATHEHHS L1, BCTAHOBIEHOI IJI TPYIH
aKTUBY, HaABHUX Ha AaTy oliHku. DakTopu, axi Douj BPaXoBYe Mpu BHU3HAYEHH1 O13HEC-MO/edi,
BKJIIOYAIOTh METY 1 CKJIaJ AaKTHBIB, MHUHYJIUNA JOCBil OTPUMAaHHA TPOLIOBHX IOTOKIB IO
BIIMOBIIHUX AaKTHBAaX, MIAXOAW IO OIIHKA Ta YHOPaBIIHHA pPHU3WKAMH, METOJAU OIHKH
JIOXOJIHOCT1 aKTHBIB Ta CXeMY BHUILIAT KEPIBHUKAM.

IIpu owmiHmi crpaBeIMBOi BapTOCTi (iHAHCOBMX AaKTHUBIB YNPaBIIHCBKUH MEepCOHa
3aCTOCOBYE METOJM OLIIHKM BAapTOCTi, K1 BIAMOBITAIOTh 0OCTaBUHAM Ta AJS SKUX € JOCTaTHBO
JaHWX, 00 OLIHUTH CIpPaBeATUBY BapTICTh, MAKCUMI3YIOUM BHKOPUCTAHHS JOPEYHHX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BXITHUX JAHUX.

Tomy mis OLIHKK CIpaBeUIMBOI BapTOCTi (iHaHCOBOro axkThBy DOHJ BUBYAE 3MIHU
€KOHOMIYHOTO CcepeloBHIIa B YKpaiHi 3 MOMEHTY NpuAOaHHS akTHUBY IO TEMEpillHiid dac,
aHalli3ye HAJIMHICT, KOMIaHii-eMiTeHTa BUKOPUCTOBYIOUM ISl IBOTO JOCTYIHI JDKepena,
Hanpukiaa, cucrema YouControl — onnaiiH - cepBic NepeBipKM KOMIIaHIH, IHITMX BiIKPHUTHX
JDKEpell, a TaKoX IMpHUiMae A0 yBaru XapaKTePUCTHKU aKTUBY MiJIPUEMCTBA-EMITEHTa, TOOTO
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foro ¢BUUHUN CcTaH (HEYHIIKOJUKEHICTh 00'€KTa, IUIICHICTh HE TMOpYyIIeHa) Ta Micle
po3TalryBaHHs, Ui (PiHAHCYBaHHS KOTPOTo OYyJIM €MITOBaHi LiHHI Manepu.
3miHn B omiHUi akTtuBiB DOHI BIAHOCHTH HA pPAaXyHOK HpPUOYTKYy abo 30UTKy Yy
BiJIIOBITHOMY TIE€PiO/Ii.
3.4.3. IIpununenns 8usHaHHA QIHAHCOB020 AKMUBY

®oHp nepenae GiHAHCOBUHM aKTUB TOJII 1 JIUIIIE TOJI, KOJIU BiH:

a) Tepenae KOHTPAKTHI IpaBa Ha 0/Iep>KaHHs IPOIIOBHUX MOTOKIB (iHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAHHS I'POIIOBUX MOTOKIB (JiIHAHCOBOTO aKTUBY, aJie
Oepe Ha cebe KOHTpaKTHE 3000B’s3aHHSI CIUIATHTH T'POIIOBI TMOTOKH OJHOMY a00 KUTBKOM
OJIep)KyBavaM 3a yroJior0, sSIKa BIAMOBIIa€ yMOBaM, HABEICHUM HIDKUE.

Sxmo @®onnx 30epirae KOHTPAKTHI IpaBa Ha OJEpKaHHS TPOIIOBUX IOTOKIB BiJ
(iHaHCOBOTO aKTHBY («HEPBICHUM aKTHUB»), aje Oepe Ha cebe KOHTpakTHE 3000B’sI3aHHS
CIUIaTUTHU Il TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TrOCNOJapIOBaHHS («KIHIEBUM
ojaepxyBadam»), To DoH po3rsiae oneparliio K nepeaady (HiHaHCOBOTO aKTHUBY TO/II 1 JIUIIE
TO/Il, KOJIU BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJIl YMOB:

a) Cy0’€KT TOCHOJAapIOBaHHA HE Ma€ 3000B’S3aHHS CIUIATUTH CYMH  KIHIICBUM
oJlep)KyBauaM, JOKM BIH HE OTpPUMAaE EKBIBAJEHTHI CyYMH BiJ TEpBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHCH cy0’€KTa TOCHOJApIOBAaHHS 13 IPaBOM IOBHOTO BiIIIKOYyBaHHS
MO3WYEHOI CYMHU IUIIOC HapaxoBaHl BIACOTKH 3a PUHKOBMMHU CTaBKaMU HE MOPYIIYIOTH Ii€i
YMOBH;

0) YMOBHU KOHTPaKTy MpO Tepeaady 3a00pOoHIOTh Cy0’ €KTOBI TOCTIOIAPIOBAHHS TIPOIaBaTH
abo HazaBaTH y 3acTaBy INEpBICHMM aKTHMB, OKpIM HaJaHHA KIHLIEBUM OJIEp)KyBauaM SIK
3a0e3mevYeHHs 3000B’s13aHHSI CIUIATUTH TPOIIIOBI MOTOKH,

B) CyO’€KT TOCHOIapIOBaHHs Ma€ 3000B’s3aHHs MepeaaTu Oy/b-sAKi TPOIIOBI MTOTOKH, SKi
BiH OTPUMY€E BiI IMEHI KIHIIEBUX OJIpXKyBadiB, 03 CyTTeBOi 3aTpuMkHu. Kpim Toro, cy0’ekT
TOCIOJIaPIOBAaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKl TPOIIOBI MOTOKH, 32 BHHITKOM
IHBECTHUIIIM y TPOIIOBI KOITH a00 €KBIBAJECHTH T'POIMIOBHUX KOMITIB (sik Bu3HaueHo B MCBO Ne 7
«3BITM TPO PyX TPOIMIOBUX KOIITIB») MPOTIrOM KOPOTKOTO IMEpIoay PO3paxyHKIB Bill JaTH
OTPUMAaHHS KOIITIB JO JaTH HEOOXIAHOIO IepepaxyBaHHS KIHIEBUM OJepKyBadaMm, NMPUUOMY
BIICOTOK, 3apOOJICHHMH 3a TaKUMH IHBECTHIISIMH, TaKOX IEPEPAXOBYETHCS KIHIICBUM
oJiep:KyBaydaM.

3.4.4. Dinancosi 306086 ’sa3anHs

®onp knacudikye Bci GpiHaHCOBI 3000B’A3aHHS SIK TaKi, 110 y MOAAIBIIOMY OLIHIOIOTHCS
3a aMOPTU30BAaHOI COOIBAPTICTIO, KOPHUCTYIOUUCh METOJ0M e(eKTHMBHOrO BIACOTKA, 3a
BUHATKOM TaKHX:

a) (inaHcoBi 3000B’si3aHHS 3a CIPaBEJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM PE3yIbTaTy
MepeoLiHku y npubyTKky abo 30uTky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHI (iHAHCOBI
IHCTPYMEHTH, $IKi € 3000B’I3aHHSIMH, Y TIOJATBIIOMY OLIIHIOIOTHCS 32 CIPABE/TMBOIO BAPTICTIO;

0) ¢iHaHCcOBI 3000B’sA3aHHS, 10 BUHHUKAIOTh, KOJIM NepeAada (piHAHCOBOTO aKTHUBY HeE
BIJIMIOBiIa€ KPUTEPISM JIJIsl MPUITUHEHHS BU3HAHHA 200 KOJIM 3aCTOCOBYETHCS MIAXiJl MOJABIIOT
y4acTi;

B) KOHTPaKTH (PIHAHCOBOI rapaHTii;

I') 3000B’s13aHHS HAJATH MO3UKY 32 BIZICOTKOBOIO CTAaBKOI0, HUXKUYOIO HIK PUHKOBA.

®onp BU3HaAuUae (iHaHCOBE 3000B’sI3aHHS 32 CHPABEAJIMBOIO BapTICTIO 3 BIOOpaKEHHSAM
pe3yibTaTy MEepeoliHKh y MpUOYTKY ab0 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (iHAHCOBE 3000B’sSI3aHHA SIK TAKe, 10 OI[IHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO 3
BIZIOOpaXeHHSM pe3yibTaTy MEpPEeoLiHKH y NpHOyTKy abo 30UTKy, a0 SKIIO pe3yabTaToM
TaKOTO MPU3HAYEHHS € JIOpeuHima iHpopmallis, OCKUIbKH a0o0:
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a) BOHO YCyBa€ Yd 3HAYHO 3MEHIIIY€ HEY3TOPKEHICTh OLIHKM YM BU3HAHHS, IO B IHIIOMY
BHITAJIKy BUHUKAE BHACIIIIOK OIIIHIOBAHHS aKTUBIB 200 3000B’s3aHb YU BU3HAHHS MPHOYTKIB 200
30MTKIB 32 HUIMHU Ha Pi3HUX OCHOBAaX; abo

0) ynpaBiiHHS rpynoto GiHaHCOBHUX 3000B’s13aHb 200 (IHAHCOBHX aKTHUBIB Ta (PIHAHCOBUX
3000B’513aHb Ta OIlIHKAa IX MOKA3HUKIB 3AIHCHIOETbCSA HAa OCHOBI CIpaBEAIMBOI BapTOCTI,
BIJMOBITHO A0 33J0KyMEHTOBAHOI CTpaTerii YNpaBIiHHA pH3UKaMH a00 iHBECTHUIIHHOIO
cTparerieto, 1 iHGopMallist Ipo Taky TPy HAAAETHCS Il BHYTPIIIHBOTO BUKOPHUCTAHHS Ha Il
OCHOBI BHIIIOMY YIIPaBJIIHCHKOMY IIEPCOHANIOBI.

@®oHp MpHifHAB PillIeHHS OI[iHIOBAaTH (hiHAHCOBI 3000B’sI3aHHSI 32 CIIPABEUIMBOIO BAPTICTIO,
OKpIM THX, Kl TOBHHHI OOIIKOBYBATHCS 32 aMOPTHU30BAHOIO BapTICTIO.

®oHn BwIydae QiHaHcoBe 3000B’si3aHHS (200 dacTtuHy (iHaHCOBOTO 3000B’s3aHHSA) 31
CBOTO 3BITY IpO (DIHAHCOBHMI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramaroTb, TOOTO KOJIH
3000B’s3aHHS, BH3HAUEHE Yy KOHTPAKTI, BUKOHAHO, aHyJbOBAaHO abO CTpPOK Horo Aii
3aKIHUYETHCS.

3.4.5. Cyoorcenns wooo ouikyveanux mepminie ympumanhs Pinancosux incmpymenmis

VYrpaBiaiHCHKHI MEPCOHAT 3aCTOCOBYE MpodeciiiHe CYKEHHS 1010 TEPMIHIB YTpUMaHHS
¢inaHcoBux iHCTpyMmeHTIB. [IpodeciiiHe cymKeHHS 3a IIUM MUTAaHHSAM TPYHTYETbCS Ha OIIHII1
pU3UKIB (IHAHCOBOTO IHCTPYMEHTY, MOro NpuUOYTKOBOCTI W JWMHAMIIl Ta IHIIUX (hakTopax.
[IpoTte icHYIOTH HEBU3HAYEHOCTI, K1 MOXYTh OyTH IOB’sA3aH1 3 MPU3YIMUHEHHSAM 00Iry IIIHHUX
nanepis abo 0aHKPYTCTBOM O0’€KTY IHBECTYBAaHHS, 10 HE € MiJAKOHTPOJIbHUM YIPABIIHCHKOMY
MepCoHaNy 1 MOXe CYTTEBO BIUIMHYTH Ha OILIHKY (pIHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyoorcenns w000 3MiH cnpageoausoi 6apmocmi (DIHAHCO8UX AKINUBIE

VYmpasniacekuii nepconan doHpy BBakae, 1m0 OOMIKOBI OMIHKK Ta MPUIYIIEHHS, SK1
MarOTh CTOCYHOK JIO0 OIIIHKH ()iHAHCOBHX IHCTPYMEHTIB, JI¢ PUHKOBI KOTUPYBaHHS HE JOCTYITHI, €
KJIFOUOBHM JIPKEPEJIIOM HEBHU3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHM 3 BUCOKHMM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM Yacy, OCKUIbKH OIL[IHKH
0a3yloThCsl HA MPUITYIIECHHSIX YHOPaBIIHCBKOTO IEPCOHANY IIOAO BiJICOTKOBHX CTaBOK,
BOJIATUJILHOCTI, 3MIH BAJIIOTHUX KYpCiB, IMOKa3HHUKIB KpPEIUTOCIPOMOMXHOCTI KOHTPAreHTIB,
KOpHUTYBaHb ]I YaC OI[IHKM IHCTPYMEHTIB, a TAaKOXK CHEIU(IYHUX 0COOIMBOCTEH OTIEparliii;

- BIUIMB 3MIHHU B OI[IHKAaX Ha aKTHUBH, SIKI BiOOpakeH1 B 3BiT1 Ipo (hiHAHCOBUU CTaH, MOXKE
OyTH 3HAYHHUM.

SAx6u ynpaBiiHCHKUK TepcoHan @DOHAY BUKOPUCTOBYBAJO IHINI HPUITYIIEHHS OO0
BIICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, KypciB OOMIHY BaJIOT, KpPEAUTHOTO PEUTUHTY
KOHTpareHTa, JaTu oQepTH 1 KOpUTyBaHb IiJ Yac OI[IHKH IHCTPYMEHTIB, OuIbIa a0o MEHIa
3MiHa B OIIiHIIl BapTOCTi ()iHAHCOBUX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb
Maya 0 ICTOTHUH BIUIMB Ha BiloOpakeHu# y (hiHAaHCOBII 3BITHOCT1 YUCTHI MPUOYTOK Ta 30MTOK.

BuxopucrtanHs pi3HUX MapKETHHTOBHUX MPUITYILIEHb Ta/a00 METOMIB OLIHKH TaKOXX MOXKE
MaTH 3HAYHWI BILTUB Ha mepeadauyBaHy CIIpaBeAJIUBY BapTiCTh.

CropaBeuyiuBy BapTicTh JeOITOPCHKOI Ta KpPEOUTOPCHbKOi 3a00proBaHOCTI, a TaKOX
IHBECTHIIIM, MOCTYMHHUX IS TPOJAXy, HEMOXIJIMBO BU3HAUUTH JOCTOBIPHO, OCKUIBKA HEMae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

Ynpasnincekuii iepcoHan @oHIy BBaxae, 110 HABEJCHI PO3KPHUTTA IIOAO0 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € IOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIack Oylb-sKa CyTTeBa iH(OpMallis II0A0 3aCTOCYBaHHS CIPABEJIMBOI BapTOCTI, sKa
MO’Ke OyTH KOPUCHOIO Il KOPUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3yMiloun BaXJIMBICTh BUKOPUCTAHHSA OOJIIKOBUX OIIIHOK Ta MPUIYLIEHb MLI0J0
CIpaBeTMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX IIOJIO
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBIiHChKUN mepcoHan DoHIy MIaHye
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BUKOPDHUCTOBYBATH OIIHKM Ta CYDKCHHS, sKi 0a3yroTbecs Ha mpodeciifHiii KoMmeTeHmii
npauiBHuKiB @oHAYy, TOCBiII Ta MUHYIHUX MOMISAX, a TAKOXK 3 BUKOPHCTAaHHAM PO3PaxyHKIB Ta
Moenelt BapTocTi (DiHAaHCOBUX aKTUBIB. 3Ty4YCHHS 30BHINIHIX €KCIIEPTHUX OI[IHOK MO0 TaKHX
(biHaHCOBUX IHCTPYMEHTIB, Ji¢ OLlIHKA, fKa 0a3yeThCcs HA MpoQeciiiHiii KOMIIeTeHIlii, T0CBiIi Ta
pO3paxyHKax € HEIOCTaTHhOIO, BUPILUIYETHCA IO KOKHOMY BHUAY (IHAHCOBUX IHCTPYMEHTIB
OKpeMo.

3.4.7. Cyoorcenns w000 eusi6ieHts 03HAK 3HeUIHEeHHs aKmueie

BinnocHo (iHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOKO BapTicTio, PoHI Ha
JaTy BUHUKHEHHs (DiIHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HA4Ya€ PiBEHb KPEITUTHOTO
PU3HKY.

@®oHJ BU3HAE pe3epB MiA 30UTKU JUId OYIKYBaHMX KPEIUTHUX 30UTKIB 3a (PIHAHCOBUMH
aKTUBaMH, SIK1 OLIHIOIOTHCSA 32 aMOPTU30BAHOIO BApTICTIO, Y PO3MIpl OYIKYBAHUX KPEIUTHHUX
30UTKIB 3a BeCh TEpMiH JAii ()IHAHCOBOrO aKTUBY (MpPU 3HAUYHOMY 3OUIBIIEHH1 KPEIUTHOTO
PU3UKY/IUI KPEAUTHO-3HELIHEHUX (PIHAHCOBUX AakKTUBIB) ab0 12-MICSYHMMM OYIKYBaHUMU
KpEAUTHUMH 30UTKaMH (y pa3l HE3HAUHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BuYail OYIKyeThCs, 10 OYIKYBaH1 KpEOUTHI 30MTKH 3a BECh TEPMIH 1ii MaloTh OyTH
BHU3HaHI 70 TOTO, SIK (DIHAHCOBHH IHCTPYMEHT CTaH€ MPOCTPOYEHHUM. SIK MpaBUIIO, KPEIUTHHIMA
PH3HK 3HAYHO 3POCTAE IIe J0 TOro, K (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOUYeHUM abo Oyje
MOMIYEHO 1HIII YMHHUKU 3aTPUMKH IUIATEXIB, L0 € CHeUu(IUHUMH I TO3MYaIbHUKA,
(Hanpukian, 3aiiicHeHHs] MoudiKaii abo pecTpyKTypu3arlii).

KpeautHuii pu3uk 3a piHaHCOBUM IHCTPYMEHTOM BBAXKAETHCSI HU3BKUM, SIKIIO (DIHAHCOBUI
THCTPYMEHT Ma€ HU3bKWUW PU3MK HACTaHHA Ne(ONTy, MO3MYAIbHUK Ma€ TOTYXHIM MOTEHITIAT
BUKOHYBAaTH CBOi JOTOBIpHI 3000B’si3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEePCIEKTUB], @ HECIPHUATIWBI 3MIHM B EKOHOMIYHHMX 1 JUIOBHX YMOBaX y JTOBIOCTPOKOBIH
MEePCIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’SI3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATH CBO1
3000B’s13aHHS IOJI0 TOTOBIPHUX TPOIIOBHUX MOTOKIB.

@DiHAaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHCA TAaKUMH, 10 MAIOTh HU3BKUN KPEAUTHUN PHU3UK
JIMIIE Ha IMJCTaB1 TOTO, 110 PU3HK Je(hONTY 32 HUMHU € HIDKYNM, HDK PU3HK JedONTY 3a iHITUMU
¢dinancoBumu iHCTpyMeHTaMu DoHay ab0 HDK KPEAUTHHH PHU3MK IOPUCIUKINI, B skid DoHJ
3IIICHIOE NIUIBHICTb.

OuikyBaHi KpeauTHI 30MTKM 3a BEChb TEPMIH Jii HE BHU3HAIOTHCA 3a (HIHAHCOBUM
ITHCTPYMEHTOM MPOCTO Ha MiACTaBl TOTO, IO BiH BBAXKABCSA IHCTPYMEHTOM 13 HH3BKUM
KPEAUTHUM PU3UKOM Yy MONEPETHHOMY 3BITHOMY IMEpIOJi, ajie HE BBAKAETHCS TAaKUM CTAaHOM Ha
3BITHY JaTy. ¥ TakoMy Bumnaaky D@oHJ 3’SCOBYeE, UM MaJiO MicClle 3HAYHE 3POCTaHHS KPEIUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU MOcTana norpeda y BU3SHAHHI O4IKYBaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeauTH1 30MTKH BigqoOpakaroTh BiacHI ouikyBaHHS DOHAY 100 KPEAUTHUX
30UTKIB.

Ha paty cranoMm Ha kiHenb 3BiTHOro poky ®oHA mMpoBOAMTH aHai3 Ae0ITOPCHKOT
3a00proBaHoOCTI, 1HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIMX AKTUBIB Ha MpeIMET HasBHOCTI
O3HaK iX 3HeliHeHHS. 30MTOK BiJl 3HEILIHEHHS BU3HAETHCS BUXOSMYU 3 BIACHOTO MpodeciiiHOro
CY/DKEHHS YIpPaBJIIHCBKOTO TEpPCOHANy 3a HAsBHOCTI O0’€KTUBHUX JaHUX, IO CBiAYaTh MpPO
3MEHIICHHs nependadyBaHMX MaiOyTHIX IPOLIOBUX MOTOKIB 3a JAHWUM aKTHBOM Yy PE3yJbTaTi
oJiHi€T 00 KUTBKOX MOJIiH, 110 BiAOYIUCS MIC/s BUSHAHHS aKTHBY.

3.5. 3meHwennsa kopucnocmi HeiHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY gary DoHa BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IIOpIUHE
TECTYBaHHSA aKTHBY Ha 3MEHIIEHHs KOpUCHOCTI, DOHA 3IIMCHIOE OI[IHKY CYMH OYIKyBaHOTO
BIIIKOAYBaHHS akTuBY. Cyma OYIKYBaHOTO BIIIIKOJYBaHHS aKTUBY - Li¢ HalOuIbIIa 3 JBOX
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OILIIHOK: CHPaBEIIMBOI BapTOCTI MIHYC BHTpATH Ha BHUOYTTS aKTHUBY a00 OJWHMUII, SIKa T€HEPYE
IPOIIOBI KOIITH, Ta HOTo BapTOCTi mpu BUKOpUcTaHHI. CyMy OYIKyBaHOTO BiIIIKOyBaHHS
BU3HAYAIOTh JUIS KOXXHOTO aKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, IO 34eOUIBIIONO HE 3aJIeXkKaThb BiJl HAIXO/KEHb T'POIIOBHX
KOIITIB Bifl IHIIMX aKTHBIB Ta IPyN aKTUBIB. SIKI0 GaaHCOBA BapTICTh aKTUBY a00 OJIMHMILI, sIKa
TeHEpY€E T'POIIOBI KOIITH, EPEBUIILYE CyMy HOTO OYIKYBAaHOTO BiJIIKOJYBAaHHS, BBAXKAIOTh, IO
KOPHCHICTh aKTUBY 3MEHIIWIACA 10 CyMH HOrOo OYIKyBaHOTO BimmKkoxyBaHHs. [Ipw omiHimi
TENepiliHbOT BapTOCTI MaWOYTHIX YUCTHX TPOIIOBUX HAIXO/DKEHb Bil aKTHBY, MaiOyTHI
IPOIIOBI TOTOKM JHCKOHTYIOTh 3a CTAaBKOIO JO ONOJATKyBaHHS, SKa BiqoOpa)ka€ TMOTOYHY
PUHKOBY BapTICTh rpomied y dvaci ta crneuu¢iuHi uis aktuBy pusukd. [lpw BHU3HAuYeHHI
CIpaBeIMBOI BapTOCTI aKTUBY MIHYC BUTPATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHi oreparii Ha
PUHKY, 32 YMOBH iXHbOi HasBHOCTI. Y pa3i, AKIIO IJEHTU(IKYBAaTH TakKl ornepaiii HEeMOXJIHBO,
BUKOPHUCTOBYIOTh BIANOBIIHY MOJENb OLIHKU. LI po3paxyHKH NIATBEPKYIOTH OLIHOYHUMH
koepiieHTaMi ab0 IHIIMMH JOCTYIHUMHU IOKa3HUKaMH CIPaBEUIMBOI BApTOCTL. 30UTKHU BiA
3MEHILEHHSI KOPUCHOCTI OTOYHOI AISIIBHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30UMTKY. OOUHUI, sIKa
reHepye rPOIIOB1 KOIITH, - HaliMEHIIIa IPyIa aKTUBIB, IKY MOXKHA 1IeHTU(IKYBATH 1 SIKa T€HEPYeE
HaJXO/DKEHHSI TPOLIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh Bl HAJXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha KOXHY 3BITHY JaTy NpPOBOASTH OLIHKY
HasIBHOCT1 O3HAK TOTO, IO paHille BU3HAHI 30UTKH BiJl 3MEHUIEHHS KOPUCHOCTI aKTHBY OlIbIIe
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBaHOTO
BIJIIIKOIyBaHHs akTUBY. PaHilie Bu3HaH1 30UTKU BiJl 3SMEHILIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKU
y TOMY BHUIAJKY, SIKIIIO Majia MICIle 3MiHa B OIlIHKaX, SIKi BUKOPUCTOBYBAJIW JUISI BU3HAYCHHS
CyMH OYIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BU3HaHHS 30UTKY Bij
3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BHITQJIKy OaJlaHCOBY BapTICTh aKTHBY 30UTBIIYIOTH A0 CYMH
OYIKYBaHOTO BIIIIKOMYBaHHS aKTHBY. Take 30UIBIICHHS BapTOCTI HE MOYKE IEPEBUIIYBATH
OaslaHCOBOI1 BapTOCTI, SIKY OyJ710 O BU3HAUEHO 3a BUpAXyBaHHSIM aMOPTHU3aIlii, IKOM y MOTepeIHIX
pOKax He BU3HABaBCs 30MTOK BiJ] 3MEHIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTh Y
ckiazi mpuOyTKy Ta 30uTKiB. Ilicas cTOpHYBaHHS 3HOC MIAJIATA€ KOPUTYBAHHIO y MalOyTHIX
mepioax 3 METOK PO3MOJILTY MepeolliHeHOoi 0amaHCOBOi BapTOCTI aKTHBY, 32 BHPaxXyBaHHIM
HWOro JIKBIJAIIfHOT BapTOCTi, HAa CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumnux 30umxkis

Jlnst TecTyBaHHS BCiX IHIKMX (DIHAHCOBUX AaKTUBIB Ha TIpeaAMeET 3HemiHeHHs MOoHJ
3actocoBye 3BuYaiiHuMii miaxig. [Ipm 3actocyBanHi 3Bu4aiiHOrO minxoxy PoHA po3moaiise
(hiHaHCOB1 aKTHBY Ha HACTYIIH1 KaTeropii:

- aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEIUTHOTO PH3HKY;

- aKTHBIB, IO SIKUM OYJIO CYTTEBE 3POCTAHHS KPEJUTHOTO PU3UKY.

Jns ¢iHaHCOBHX aKTHBIB, MO SKUM HE OyJlIO CYTTEBOTO 3pOCTAHHS KPEIUTHOTO PHU3UKY
micis mepBicHOro Bu3HaHHS DOHJ BU3HAE pe3epB Mil ABAHAAUATUMICAYHI OUiIKyBaHiI KpPEAUTHI
30UTKH, fKI € YaCTMHOIO OYIKYBAaHHMX KPEIUTHHX 30UTKIB 3a BeCh Mepioj, TOOTO OUIKyBaHi
KPEAUTHI PU3UKH, 1[0 BUHUKAIOTh Y HACHIIOK BCiX MOKJIMBUX BUMAAKIB I1e(ONTY, 110 MOMKIHBI
MPOTATOM JBAHAALSTH MICSI[IB MICIsI 3BITHOT aTH.

Jlns piHAaHCOBMX AaKTHUBIB, MO SIKUM BiIOyJIOCS CYTTEBE 3pOCTaHHS KPEIUTHOTO PU3UKY Ha
IHIUBIAyanbHI yM rpynoBiid ocHoBl DOHA BU3HAE pe3epB MiJ OUIKYBaH1 KPEJUTHI PU3UKU Ha
yBECh TE€PMiH, TOOTO OUIKyBaH1 KpEAUTHI PU3MKH, 110 BUHUKAIOTH Yy HACIIJIOK BCIX MOXKIIMBHUX
BUIAJKIB J€(POoITYy IPOTIArOM yChOTO TEpMiHY Aii (piHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY JnaTy OOHJ OIlHIOE HAasBHICTh 3HAYHOIO 30UIBLICHHS KpPEAMTHOTO PHU3UKY I10
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS AedonTy. DoHJ MpH OIHII
3MIHU KPEUTHOTO PU3UKY 3aCTOCOBYE NMpOdeciiiHe CYyIKEeHHS.
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Amnaini3 ¢$iHAHCOBHX aKTUBIB MO0 3MEHIICHHS iX KOPUCHOCTI 3IIMCHIOETHCS Ha KIHEIb
KOXHOTO 3BiTHOTO Tiepiony. [Ipu anamizi piHaHCOBUX aKTUBIB MO0 3MEHIICHHS X KOPUCHOCTI,
@®oHj BpaxoBYe CTATUCTHYHI JaH1 PO MPOCTPOUEHY eOITOPChKY 3a00proBaHICTh 3a OCTAaHHI 2
POKH, BPaxOBYE€ MaKpOCKOHOMIUHI YMHHHMKH, SKI MOXXYTh BIUIMHYTH Ha MaiOyTHI KpeIWTHI
30MTKHU, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmuchixauis

JloroBopwu ormepariifHoi Ta (iHAHCOBOT OPEHM y POJIi K OPEHAAPIB, TaK 1 OPEHAOIABIIB Y
DoHJ HE YKIaAaB.

4. HoBi Ta nIepersiHyTi CTAHIAPTH Ta IHTEepIIpETaIlil

®onp 3actocoBye Bci MCD3, ki HaOynu ynHHOCTI 10 a6o 3 01.01.2024 poxky. IlonpaBku
Ta 3MiHU 70 MC®3, 1110 HEe BHECEH], HE BIUTMHYJIM Ha (IHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 poui HaOyBarOTh YMHHOCTI JIBa HOBI CTaHJIAPTH 31 cTajgoro po3Butky — MC®P3
S1 ta MC®3 S2, a Tako MOMPABKH 10 YOTUPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTr# 10 po3KpUTTA (PiHaHCOBOI iHPOpMaIlii, MOB'A3aHOT
31 cramum pos3BuTkom» Ta MC®3 (IFRS) S2 «Pozkputrrs iHpopMmarlii, moB's13aH01 31 3MIHOIO
KIIIMaTy», SIKI BCTAHOBJIIOIOTh BUMOTH J0 PO3KPHUTTS (iHAHCOBOI 1HQOpMaIllii, MoB's3aHoi 31
CTaJIMM PO3BUTKOM. BOHHM BCTaHOBIIOIOTH BUMOTH J0O PO3KPUTTS iH(PopMalii mpo pU3MKU Ta
MOXJIMBOCTI, TOB’s3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOKO KJIiMaTy, SKI MOXXYTh BIUIMHYTH Ha
TPOIIOBI MOTOKH MIAMPUEMCTBA, TOCTYI 10 (iHAHCYBaHHS a00 HA BapTICTh KariTaiy.

Hacammnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JIAlOTh YITKE YSBJICHHS, SIKY 3BITHICTH
KOMIIaHii MaroTh HaJgaBaTH, 100 BiMOBIATH TOTpedaM TII00ATPHIX PUHKIB KaIliTamy.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTA iHGOPMAILii, 110 JO3BOISIOTH KOMIAHISIM
MOBIIOMJISITA  IHBECTOPIB MPO PHU3UKA Ta MOXIIMBOCTI, TIIOB'S3aHi 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeHbOCTPOKOBIN Ta TIOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIIOE BUMOTH JI0 PO3KPUTTS iHGoOpMAaIlii, moB's3aHOT 3 KIiMaToM, 1
npu3HadYeHu 11t Bukopuctanus 3 MCD3 S1. Crannaptu HaOynmu unHHOCTI 1 ciuns 2024 poky.

BrpoBamkyBaTUMyThCS BOHH MOETAIHO: Y MEPIIUNA PIK KOMITaHii 3MOXKYTh OOMEXHUTUCS
PO3KpHUTTAM iH(popMarii mpo kiaiMatudHi pusuku 3rigHo 3 MCO®3 (IFRS) S2, a 3 apyroro poky
MaroTh ImyOikyBatu gaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

i HOB1 cTaHIapTHU HE 3aCTOCOBYIOTHCS DOHIOM, e(heKT BIIMBY Ha (DiHAHCOBY 3BITHICTH
HE OUIKyeTbCs, OCKUIbKM y DoHAy Ha naTy ckiagaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’ €KTH
11 3aCTOCYBaHHS y po3yMiHHI MC®3.

[Tonpasku 1o MC®3 (IAS) 1 «Hanganusa ¢iHaHCcOBOI 3BITHOCTI»:

-Tieplia mornpaBka TOpkHYynacs kinacudikarii 30008'13anb. BignmosinHo a0 3miH «Knacudikaris
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MpaBo BIACTPOUUTH BPETYIIOBAaHHS 3000B'sI3aHHS K MiHIMyM Ha 12 micamiB. | e
MpaBO Mae€ ICHYBAaTH Ha JaTy 3aKiHYEHHS 3BITHOTO MEpioay HE3aJeKHO BiA TOTO, YU IUIAHYE
MIAMPUEMCTBO KOPHUCTYBATHCS LUM MpaBOM. SIKIIO TpaBO BIICTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJI€KUTH BiJl BAKOHAHHSI MiIPUEMCTBOM MEBHUX YMOB, TO Take MPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO MEpiofy, JIMIIE SKIIO MiAMPUEMCTBO BHKOHAJIO BCi YMOBH O INi€l
JaTH.

- npyra mompaBka «HemoTouHi 3000B's3aHHS 31 CHEIIAIBHAMH YMOBaMU» Iependadae, Io
MIAMPUEMCTBO MOKe KIacu(iKyBaTH 3000B'sI3aHHS, 1[0 BUHUKAIOTh 32 KPEIUTHOK YTOJOM0, SIK
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HEMOTOYHI, SKIIO MPaBO MIANPHEMCTBA BIICTPOYUTH IMOTAIICHHS IUX 3000B'i3aHb 3yMOBIJICHE
BUKOHAHHSIM CIEI[IaIbHUX YMOB MPOTITOM 12 MICSIIIB IiCTsl 3aBEPIICHHS 3BITHOTO MIEPIOAY.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIAHO PO3KPUTH iH(OpPMALi0, SKa JTO3BOJIUTH
KOPHUCTYBa4aM YCBIIOMUTH PHU3UK TOTO, IO 3000B'I3aHHS MOXYTh HUUIATATH TOBEPHEHHIO
mpotsroM 12 MicsIiB MICHsT 3aBEpIICHHs 3BITHOrO mepiogy. A came: iHdopmariro mpo
CHeIialibHI YMOBH, KOJIM MIANPUEMCTBO IX Ma€ BHKOHATH; OalaHCOBY BapTIiCTh TOB'SI3aHUX
3000B's13aHb; a TAKOXK (PAaKTH Ta 0OCTABUHM, MOB'SI3aH1 3 BAKOHAHHSM ITUX YMOB.

3mian 10 MC®3 16 «Openna» — «OpeHaHE 3000B'I3aHHS B OINEPAIAX MPOJAKY Ta
3BOpPOTHOT opeHau». Y MC®3 16 BHecTu MOMPaBKYy, sKa MOSICHIOE, K KOMIIaHISIM BioOpakaTu
B OOJIKy HpoAax Ta 3BOPOTHY OpEHAy Micis JaTtu omepauii. Temep mnpoaaBenb-opeHaap
MOBUHEH OyJie BPaxOBYBAaTH 3MIHHI OPEHJIHI TJIaTEXi, [0 BUHUKAIOTH MPH YTOJl MPOJAXy 31
3BOPOTHOIO OPEHJION0, Y 3000B's13aHHAX 11010 opeHau. HoBa Mozens 00Ky 3MIHHUX TIIATEXIB
BUMaratiMe TIEPEOIiHKA W, MOJXKIIMBO, IEPEepaxyHKy YroJ KYHIBII-TIpOAaXy 31 3BOPOTHOIO
openjoro, ykiaaenux 3 2019 poky. Onepariiss mpoaaxy 31 3BOPOTHOIO OPEHAOI — II€ KOJIH
MIIPUEMCTBO MPOJAE aKTUB 1 OPEHAYE MOT0 ) y HOBOTO BJIacCHMKa Ha meBHUM mnepioa. Hora
nornpaska JomoBHIOE BUMord MC®3 16 mo/10 mpoiaxy Ta 3BOPOTHOT OPEHAH, Ta YTOYHIOE, 110
OpEHIap-TIPOIaBellb HE MOBUHEH BU3HABATH YKOJAHOI CyMH MPUOYTKY a0 30UTKY, IO CTOCYETHCS
mpaBa KOPUCTyBaHHS, 30epeKeHOr0 3a HUM. AJie 1€ He M030aBiisie WOTo TMpaBa BH3HABATH Ti
NpUOYTKH YW 30MTKH, IO TOB'I3aHI 3 YACTKOBMM YW TOBHHM IPHUIIMHEHHSM TaKOi OpPEHIIH.
UYuraiite Outbliie mpo Lel cTaHAapT 1 HOBY momnpaBky B cTaTTi «Openna B MCO3 (IFRS): mio
3MIHWJIOCS ITICTISt BBEACHHS B JIIF0 HOBOTO CTaHIAPTY.

Bminn 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroaum mpo QiHaHCYBaHHS
MOCTaYaTbHUKAY.

Paga MC®3 (IFRS) Baecna 3mian 10 MC®3 7 «3BiT mpo pyx IrpoIIOBHX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BUMOT IO PO3KPHUTTS iH(opMarii y (iHaHCOBIHI
3BITHOCTI MO yroau 3 (hiHaHCYBaHHS IMOCTadabHUKIB. HOBI mompaBKM MaayTh MOXKJIUBICTH
MIIBUIIATHA TTPO30PICTh MEXaH3MIB (DiIHAHCYBaHHS TOCTAYaIbLHUKIB, a CaMe OIIHIOBATU BILIWB
yroja Ha 3000B'sI3aHHS Ta T'POLIOBI MOTOKM KoMmmaHii. [lompaBku 3aCTOCOBYIOTBCS TaKOX [0
TAaKUX yroJ, SK (IHAHCYBaHHS JIAHIIO)KKA IIOCTa4YaHHs, (IHAHCYBaHHS KPEIUTOPCHKOI
3a00proBaHOCTI YM 3BOPOTHHH (hakTopuHT. 3MiHK 10 MCD3 7 Ta MCD3 (IAS) 7 BKIIOYAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB Yroa npo ¢iHaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBHUX
3000B'13aHb, IO € YaCTHHOI yroj mnpo (iHAHCYBaHHS ITOCTAYaJIbHUKIB Ta CTaTTi, B SKHX
BiI0OpakeHi 111 3000B's13aHHs; OaaHCOBY BapTicTh (hIHAHCOBUX 3000B'SI3aHb, 3TIMTHO 3 SKUMH
MOCTaYaJIbHUKK BXE OTPUMATIM OIUIATy BiJl MOCTAa4YalbHHUKIB (DiIHAHCOBUX TOCIYT; Jiana3oHy
TepMiHIB OIUIaTH 3a (PIHAHCOBUMHU 3000B'SI3aHHAMH, SKI € YAaCTHHOK IHMX Yyroja. 3TiTHO 3
MOTIPaBKaMH, KOMIIaHii Terep MarTh PO3KPUBATH THUII Ta BILTUB HETPOIIOBHX 3MiH OaJlaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCSA yroj mnpo (iHaHCYBaHHS MOCTAYaJbHHUKIB.
3Minu HaOyBarOTh YMHHOCTI JUIS PIYHUX 3BITHHUX MEPIOJiB, M0 MOYMHAIOTHCS | ciuns 2024 poky
abo micns i€l 1aTu, aje MPOTAroM MEPIIOro pOoKy NOpIBHSIbHA iH(OopMaIlist He MOTpiOHA.

i mompaBku 3acTocoBytoThcsi DoHIOM, 3MIHM OyIyTh BiioOpakaThCsl y 3BITHOCTI Ta y
PO3KPUTTI JOJATKOBOI iH(opMmaIltii.

5. Pexnacudixauii' v ¢hinancosi 36imnHocmi ma 6UNPAeaIeHHs NOMUIOK

@DiHaHCOB1 IHCTPYMEHTHU PEKIACU(IKYIOThCS TUIBKU Y BUIAJIKY, SIKIIO 3MIHIOETbCS Oi3HEC-
MOJeNb Ui YOPaBIiHHA IMM mopTdeneM y uinomy. Pexmacudikaiisi NIpoBOIUTHCS
NEpCHeKTUBHO 3 TMOYaTKy MEepHIoro 3BITHOTO TMepioay micias 3MiHM  Oi3Hec-MoAedi.
Pexnacudikanii y 3BiTHOCTI cTanoM Ha 31.12.2024 poxy He BinOyBanocs.

Bunpasnensst nomusiok craHom Ha 31 rpyans 2024 poxy He IPOBOAMIOCS.
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6. Posxkpumms inchopmauii,uo niomeepoocye cmammi, nooari v hiHaucosill 36imHocmi

6.1. Bupvuka 6i0 peanizayii

Amnaniz ynctux goxoxnis @oHay HaBeneHU y Tadbnui 1a.

Tabmuis la
3a nmepion 3 01.01.2024 3a nmepiox 3 01.01.2023 3MmiHa 3a
Hasga noxony o o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, tuc. rpH. TpH.
Uwuctuii 1oxin 0 0 0
Bcroro: 0 0 0

[IpoTsirom 3BiTHOTO 2024 poKky Ta nopiBHsUIEHOTO 2023 poky POHI HE OTPUMYBAB J0XO/IB

BiJI peastizallii mpoayKIiii.

Amnani3 iHmux goxonaiB ®ounny HaBeaeHuit y tadmmii 16.

Tabnumg 16
3a mepion 3 01.01.2024 3a mepiox 3 01.01.2023 3MiHa 3a
Hazsa noxonay o 10 nepioJ1, TUC.
31.12.2024, Tuc.TpH. 31.12.2023, tHc. rpH. TpH.
THmi noxomn 24900,0 374147,0 (349247,0)
Bceroro: 24900,0 374147,0 (349247,0)

[IpoTsirom 3BiTHOTO Tepioay PoHM 3a1MCHIOBAB Omepallii 3 MIHHUMU TarepaMu Ha CyMy
24900,0 Tuc. TpH., a y MHUHYJIOMY MOPIBHSJILHOMY OynHM 3JiCHEH1 omepanii 3 IIHHUMHA
nariepamu Ha cymy 374147,0 Tuc. rpH.

O6mix poxomiB ®donn 3xificHtoe BiamoBimHo A0 MC®3 Ne 15, nmaroro mepmioro
3actocyBaHHA sKoro € 01 ciunsa 2018 poxy. PoHI 3aCTOCOBYE 1€l CTaHIAPT 0 BCiX TOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKuX:

a) yroJ Impo OpeHjy, siKi Hajexarb 10 chepu 3actrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxoBHX KOHTPAKTIB, sIKi Hanexarh 10 chepu 3actocyBanHsI MCD3 Ne 4 «CrpaxoBi
KOHTPaKTH,

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHITUX KOHTPAKTHHUX IpPaB Y 3000B’sA3aHb, 110 HAJIEKATh
1o chepu 3acrocyBanHss MCD3 Ne 9 «Dinancosi incTpymenTu», MC®3 Ne 10 «KoHcomimoBaHna
¢inancona 3BiTHICTE», MCD3 Ne 11 «CninbHa gisuibHicTE», MCBO Ne 27 «Oxpema ¢pinancosa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIlil B acomiiioBaHi Ta CITUTbHI MIAPUEMCTBAY; Ta

I') HErpoOIIOBUX OOMIHIB MDK Cy0’€KTaMHU TOCHOJApIOBaHHS y Til camiil JiHii Gi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MPOIaXKIB KIIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jlia Bu3HaHHs noxoay oHJ 3aCTOCOBYE M’ AITUKPOKOBY MOJIEIIb:

1) inenTrudikye H0roBip (KOHTPAKT);

2) inenTudiKye oKpeMi 3000B’s13aHHSI I1[0JJ0 BUKOHAHHS B MEXKaX YKJIaJICHOTO I0TOBOPY;

3) Bu3Hauae LiHy J0roBopy (omepaitii);

4) posnoainse IiHy AoroBopy (omepariiii) MK 3000B’sS3aHHSIMHU IIIOJ0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HA€ 10X/, KOJIH BOHA BUKOHYE 3000B sI3aHHSI [1I0JI0 BAKOHAHHSI.

Ha nepmomy kpoui ®ona o6sikoBye IOTOBIp 3 KIIEHTOM, SKUH HaJeXuTh A0 chepu
3aCTOCYBAHHS I[bOTO CTaHJAPTY, TUIBKH TOM1, KOJM BUKOHYIOTHCS BC1 IepesiueHi Jani Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHM JIOTOBOPY CXBAJIMJIHU JIOTOBIp (MHCHMOBO, YCHO UM Y BIAMOBIAHOCTI 3 1HIIOO
3BHYHOIO MTPAKTUKOIO Be/IEHHs Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’s13aHHS;

6) ®oHI MOXe BHU3HAYMTH MpPaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo MOCHYT, sKi
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OyayTh TIEpeIaBaTHCS;

B) @OoHZ MOK€ BHM3HAUYUTH YMOBH OIUIaTH 3a ToBapu ab0 NOCHyrd, sKi OyayTh
nepeaBaTucs;

I') JOTOBIp Ma€ KOMEPIHHY CYTHICTh (TOOTO OYIKy€ThCS, IO PU3UK, Yyac ab0 BeIMYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHAY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') OUIKOM IMOBIpHO, o0 @OH OTpUMae KOMIICHCAIIII0, HA SIKy BiH MaTHME IIPaBO B OOMIH
Ha TOBapu ab0 MOCIYTH, sIKi OyIyTh Mepeaani KIIEHTY.

Ha npyromy kporti @oHJ Ha JaTy yKJIAJISHHS JIOTOBOPY OIHIOE TMOCIYTH, OOIISHI 3a
JOTOBOPOM 3 KJII€HTOM, Ta imeHTH(]iKye SK 3000B’s3aHHS 1O BUKOHAHHSA KOXHY OOIISHKY
nepenaty nokymmio (maparpag 22 MC®3 Ne 15) cepito BiIOKpEeMIIGHUX TIOCHYT, SKI €
OJIHAKOBHMMHU TIO CYTi Ta HaIAaIOTHCSI MOKYIIITIO 32 OJHIEI0 1 TIEI0 CaMOIO CXEMOTO.

Ha erami Bu3HaueHHs 1iHu omnepauii POHA Mae MPUIYCTUTH, 1O Mochayra OyJe HajaHa SK
OOIIIHO BIANOBIIHO JI0 YMHHOTO JIOTOBOPY, 1 10 JOTOBIp HEe OyJe CKacOBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). o6 Bu3HaunTH 1iHY omepailii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KoMmmeHcaliss, 00ilsHa B J0rOBOpP1, MOXKe
BKJTIOYATH (PIKCOBaH1 CyMH, 3MiHHI cymMH a0o0 1 Ti ¥ T1 cymu, (maparpag 47 MC®D3 15).

@®oHJ BHU3HAE 3000B’S3aHHS 1OJO BIAMIKOIYBAHHS, SKIIO CYO’€KT TOCIOJAaprOBaHHS
OTpUMY€ KOMIICHCAIlll BiJl KJII€HTA Ta CIOJIBAETHCS BIANIKOIYBAaTH KJIIEHTY YacTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’s13aHHS 11010 BIAIIKOYBAHHS OILIIHIOETHCS 3@ BETMYUHOIO OTPUMAHOL
KoMITeHcalii (a0o nebiTopcbkoi 3a00proBaHOCT1), Ha SKY, SIK nependayae OoHJI, BOHA HE MaTHUMe
npaBa (ToOTO CyMH, HE BKJIIOYEHI B IiHY omepailii). 3000B’43aHHS 11010 BIIIIKOAYBaHHS (Ta
BIJINTOB1/IHA 3MIHA IIIHU OTepallii i, 0TKe, 3000B’I3aHHS 3a JIOTOBOPOM) CJIiJ] OHOBJIFOBATH B KIHII1
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MCD3 15).

Moxe cratuch, 0 po3paxoBaHa IliHA HE Oy/e BIAMOBIAATH PE3yNbTaTy KOHKPETHOTO
noroBopy. DOHJ TOBWHEH KOPHWTYBaTH CBOIO OIIIHKY IIIHHM oOIepallii, BPaxOBYIOUH BUMOTH
3akony Ykpainu «IIpo IHCTHUTYTH CIUIBHOTO IHBECTYBAaHHS» Ta HOPMATHBHO-TIPABOBUX AKTIB
HKUIIDP:

- JUIS BUHAropoJH, IO BHU3HAYAETHCS SK BIICOTOK BAPTOCTI YUCTUX AKTUBIB IHCTHTYTY
CIUTPHOTO 1HBECTYBAHHS HA OCTAHHIN JEHBb MICSIISA;

- JUIs BUHAropoju, 110 BU3HAYAETHCS BiJ MPUPOCTY BAPTOCTI YUCTUX AKTUBIB IHCTUTYTY
CHUTHPHOTO 1HBECTYBaHHS (y pa3i HAIBHOCTI) HA OCTaHHIM JIEHb POKY;

- JUIsL TIpeMii 3a pe3yibTaTaMu JISIIBHOCTI 3a 3BITHUH pik (y pa3i HAsBHOCTI) Ha JaTry
NPUUAHATTS PINICHHS HArJISAI0BOT paad KOPMOPATUBHOIO IHBECTHINIHOTO (oHay abo
YIOBHOBaXKeHOTO oprany QoH/y 3 yIpaBlIiHHSA aKTUBaMH MMailOBOT0 1HBECTULIITHOTO (OHTY.

[Ipu perpocnekTuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rimno 3 maparpadom B3(a) Ta
BiINoBiAHO A0 maparpada BS ®@ona ckopucTaBcs HACTYMHHUM MPAKTUYHUM MpUHOMOM: (a) Auis
3aBepUICHUX JOTOBOPIB Cy0’€KTOBI TOCHOJAPIOBAaHHS HeMae TMOTpeOu MepepaxoByBaTH
JOTOBOPH, SKi: (1) MOYMHAIOTHCSA Ta 3aKIHUYIOTHCS B MEXKax OJHOTO i TOro caMOro pPIuyHOTO
3BiTHOTO mepioay. PoHA Mae TUIBKH 3aBEpIIeH] J0roBOpHU y po3ymiHHi nporo MCO3, tomy
BUKOPHUCTAHHS KyMYJISTHUBHOIT PETPOCIEKIIil HE MPU3BENIO 10 HEOOXITHOCTI KOPUTYBaHb JaHUX
MOPIBHSJILHUX TIEPIO/IiB.

BinmoBigHo, Ha KiHEIb KOXHOTO poky DOHA MPUIHSAB pillIEHHS, IO 10 IIHU oTmeparii
BKJIIOUAETHhCST ()aKTUYHA CyMa BHMHAropoJd 3 YIPAaBIiHHS aKTUBaMH, TOMY IO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Takum unHoM, PoH HE poOUB MEpepaxyHOK MOKA3HUKIB JOTOBOPIB, AKi po3movyanucs Ta
3aKIHYMJIUCS B paMKax 3BITHOTO MEpiofay.

Ha ocranabomy kpori @oHa BU3HAE 10X BiJ HaJaHHS MOCIYT, Koiau (abo y Mipy Toro,
SK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHS II0J0 BUKOHAHHS, MEPEAa0Un OOIISHY MOCTYTY KIIEHTOBI.
AXTUB TiepeqaeThes, kKoiu (abo y Mipy TOTro, SIK) KIIEHT OTPUMYE KOHTPOJIb HAJ TAKUM aKTHBOM
(maparpad 31 MC®D3 15).
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Ha MoMeHT ykiajaHHS IOTOBOPY Ul KOXKHOTO iI€HTH(IKOBAHOTO 3000B’S3aHHS OO
BUKOHaHHS DOHJ Mae BU3HAYUTU UM 3370BOJBHUTH BOHA I1€ 3000B’S3aHHS 11010 BUKOHAHHS 3
IUTMHOM 4acy, Y4 y IEBHUH MOMEHT Yacy.

[Hmux ¢inaHcOBHX AOXOMAIB Ta IHIIMX BHUAIB A0x0AiB mpoTsirom 2024 pik DoHx He
OTPHMYBaB.

6.2. Bumpamu
Amnati3 co0iBapTOCTI pearizoBaHOI MPOIYKIIii HAaBEACHHH Yy Ta0uIIi 2a.
3a mepion 3 3a mepion 3
Haspa CTaTTi BHTDAT 01.01.2024 no | 01.01.2023 mo | 3miHa 3a mepio,
p 31.12.2024, |31.12.2023,Tuc.|  THC. IpH.
THUC.TPH. T'pH.

Co0iBapTiCTh peanxizoBaHOT MPOTYKITIT 0,0 0,0 0
Bcroro: 0,0 0,0 0

Co06i1BapTiCTh peani3oBaHOI MPOJYKIll Y MOTOYHOMY Ta MOPIBHSAJIBHOMY 3BITHHX Iepiojax

cknana 0,0 Tuc. rpH.

AHai3 IHIIUX BUTPAT HaBEJIeHUN y TaOmwuIli 20.

Tabnwus 20
3a mepion 3 3a mepion 3
Hassa ctarTi BUTpaT 01.01.2024 no | 01.01.2023 no | 3wminHa 3a mepio,
31.12.2024, |31.12.2023, Tuc. THUC. TPH.
THC.TPH. T'pH.
[HIII BUTpATH (24900,0) (373991,0) 349091,0
Bceroro: (24900,0) (373991,0) 349091,0

[IpoTsirom 3BiTHOTO TEepioy DOHT OTpUMAB IHIII BUTPATH BiJ COOIBAPTOCTI I[IHHUX TaNepiB
Ha cymy (24900,0) tuc. rpH., a y muHyaomy nopiBHsuibHOMY ®ona maB (373991,0) tuc. rpH.
BHUTpAT, TIOB'I3aHUX 3 MPUI0AHHSIM LIHHUX TanepiB.

Amnani3z anMinictpatuBHUX BUTpaT DoHy HaBeneHH y TabauIi 2B.

Ta0mnuis 2B
3a nepion 3 3a mepion 3
Hassa ctarTi BUTpaT 01.01.2024 o | 01.01.2023 mo | 3miHa 3a mepiof,
31.12.2024, 31.12.2023, tuc. THC. TPH.
THC.TPH. I'DH.
AIMiHICTpAaTHBHI BUTPATH (14,0) (54,0) 40,0
Bcworo: (14,0) (54,0) 40,0
ANMIHICTpAaTUBHI BHUTpaTH TOB'A3aHi 3 3a0€3MEYeHHSIM TOTOYHOI  MisIIBHOCTI
MiANPUEMCTBA.

6.3. Pezynomamu onepauitinoi disgivHocmi

IIpotsrom 3BitHOro 2024 poxy ®oHA OTpUMaB BiI oOmepauid, sKi BIJHOCATBHCS 0
orepamiiHoi AisTbHOCTI 30UTOK y po3Mipi (14,0) Tuc. rpH.

6.4. Pesyivmamu ¢hinarcoeoi ma ineecmuyiinoi 0isibHocmi

V 3BiTHOMY niepioii DoH He MaB onepailiif ()iIHAHCOBOTO Ta IHBECTHUIIIMHOTO XapakTepy.
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3aeanvui pezyiomamu

3rigHo 3Bity mpo ¢inaHcoBui craH Ha movatok 2024 poky HEpO3MOAUICHHH MpHOyTOK
cxinanaB 308,0 tuc. rpH., cranom Ha 31.12.2024 p. mepo3nonuienuid mpubyTok ckiamae 294,0
THC. TPH. 3a MiICYMKaMH JTisUTbHOCTI craHoM Ha 31.12.2024 p. nmignpuemMcTBO OTpUMaio 30UTOK
y cymi ( 14,0 )tuc. rpH.

6.5. [looamxu na npubymok

®oHJ HE € TUIATHUKOM MOJAaTKy Ha MpUOyTOK (TiprM. 2.4.8).

6.6. Hemamepianoni akmusu

Hemarepianpaux akTuBiB Ha Oanmanci @onay cranom Ha 31.12.2024 p. He mae

6.7. Ocnosui 3acobu

BrnacHux Ta OpeHI0BaHUX OCHOBHHX 3ac00iB Ha Oananci @oHay craHoM Ha 31.12.2024 p.
HE Mae.

6.8. Axmueu 6 cmadii cmeopenns

AXTHBIB B cTajii ctBopeHHs Ha Oananci @oHay cranom Ha 31.12.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2024 p. ®oHj MO3UKHA HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Akmueu 6 hopmi npas KopucmysamnHs (hpasa operou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeH/IOK, Yd MICTUTh OPEHIY, SIKIIO JOTOBIp
nepeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1eHTH()IKOBAHUM aKTHBOM MPOTSTOM IMEBHOTO
nepioay yacy B 0OMiH Ha KoMmIieHcaliro (maparpag 9 MCO3 16):

1) openmoBanumii 06’€KT Ma€e OyTH iIeHTH(IKOBAHHM aKTHBOM. [IpH I[bOMY OpEH/I01aBEIb
HE MIOBUHEH MaTH CYyTTEBOTO MIpaBa 3aMiHM 00 €KTa MPOTATOM CTPOKY OPEH/IN;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpEHIM — TOOTO OpeHIap MOBMHEH MAaTH IPaBO OTPUMYBaTH B OCHOBHOMY BCi
€KOHOMIYHI BUTOJIY BiJl BAKOPUCTAHHS aKTUBY IPOTITOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€eKT OpEeHIYEThCS 32 KOMIICHCAIIIFO.

Skmo ®oHx BU3HAYae, MO JOTOBIp € OPCHIOK, MOXKHA 3aCTOCYBAaTH CIIPOINCHHS
MIPaKTUYHOTO Xapakrepy 1 He kepyBatucas MC®3 Ne 16 (ToOTO He BU3HABAaTU B cebe Ha OanmaHCl
akTuB y (hopmi mpaBa KOPUCTYBAHHS) II0JI0:

1) KOpOTKOCTPOKOBOi OpeHAM (OpeHJa CTPOKOM MeHma 12 MicAliB) HE3aJeXHO BiJ
BapTOCT1 OPEHI0BAHOTO 00’ €KTa;

2) opeHad, 3a SKOKO 0a30BHil aKTUB (AKTUB, SKUH € 00 €KTOM OpEHAM) € MaJOLIHHUM
(maparpad b6 MC®D3 Ne 16).

Cranom Ha 31.12.2024 poxy ®oHJT HE Mae yKJIaJeHHUX JI0TOBOPIB OPEHIN.

6.11. Iueecmuyitina Hepyxomicmo

InBectuuiitnoi HepyxomocTi Ha 6ananci Pouny ctanom Ha 31.12.2024 p. He Mae.
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6.12. Jloscocmpoxosa 0ebimopcvka 3a60p206aHicms

JHoBroctpokoBoi aediropcbkoi 3aboproBaHocti Ha O6ananci ®onay cranom Ha 31.12.2024
p. HE Mae.

6.13. Dinancosi akmusu

6.13.1. @inancosi akmusu, oyineHi 3a CNPAseoIUBo0 8apMICIo,
3MIHU AK0I 81000padicarombes Y ckaadi npubymky abo 30umky

@OoHJT BHUKOPHCTOBYE OI3HEC-MOJAENb Ul YIpPaBJiHHSA (PIHAHCOBUMHM aKTHBAMH, sKa
Bu3HauaeThesl y MCD3 Ne 9 sk «iHIIa», TOOTO:

- METOIO YTPUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh MIITXOM IPOJIAKy aKTHUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABETUBOIO BapTICTIO,

- € IMOBIPHICTh IPOJIAXKY AKTHUBY.

Bci ¢inancoBi aktuBH, SKi HE € BiIacHUM KamitajioM DoHAY, BITHOCATHCSA IO KaTeropii
«iHIUX Oi3Hec-Mojenel» Ta KIacu(IKyIOTbCS 3a CHPaBEUIMBOIO BapTICTIO, 3MIHU SIKOT
BiZIoOpaXkaroThes y Ckiaai nmpubyTky abo 30uTky 3a mepion (FVTPL 6io awnen.. «fair value
through profit or loss»).

®ona knacudikye (iHAHCOBI IHBECTHUIII] 10 CTATyTHUX KAmiTAJIIB 1HIIUX MIIMPUEMCTB SIK
0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CHPaBEIJIMBOIO BapTICTIO, 3MIHH  SIKOi
B1I0OpaKAIOTHCS y CKIIaJll MPUOYTKY a00 30UTKY.

JInst OIIHKW CIpaBEIJIMBOi BAapTOCTI IOTO BHUAY AaKTHBIB, YIPaBIIHCHKUN TEPCOHAT
MTOCJIIOBHO 3aCTOCOBYE BXI1JIH1 JJaH1 TPhOX PIBHIB.

CnpaBennmuBy BapTicTh (DIHAHCOBUX aKTHBIB, sIKI OOJIKOBYIOTBbCS Ha Oanmanci DoHnmy,
HEMOXXJTMBO BU3HAYMUTU 3 BUKOPUCTAHHAM AaHUX 1-2 piBHA i€papxii, OCKUTBKH HEMAaE€ PUHKOBOTO
KOTHpYBaHHS IMX akTWBIB. [[iHa mpumbaHHSA IMX aKTUBIB € CIpaBeIMBa BapTICTh MpH
MEePBICHOMY BH3HaHHI, a [UIS OIHKK CIPaBeIJIUWBOi BapTOCTI y HACTYMHHUX Iepiojaax
MIIPUEMCTBO 3aCTOCOBYE METOJI OIIIHKK BapTOCTI, Y SIKid BHKOPHCTOBYIOTHCS 3aKpUTI BXIIHI
naHi (3-i piBeHb iepapxii). st omiHKM cipaBeAsIMBOi BapTOCTI ITUX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKH OIlIHKK, 110 0a3yroThcsd Ha aHamizi  (inancoBoi i1Hdopmarii mnpo 00’exkTH
IHBECTYBaHHS, AaHAJIITUYHI MPOIEAYPH IO OLIHII Oe3MepepBHOCTI MisIIBHOCTI 00’ €KTIB
IHBECTYBaHHsI, MIOPIBHSAHHS BAPTOCTI aKTUBIB IIUX MIANPUEMCTB HA MOYATOK Ta KIHEIb 3BITHOTO
nepioay, 3MIHM KOH'IOHKTYPH PUHKY, Ha SKHUX OO’ €KTH IHBECTYBaHHS 3IIMCHIOIOTH CBOIO
JisUTbHICTE. 3a pe3ylibTaTaMu aHalli3y He OYyJOo BHSBIEHO OOCTaBHH BBaXKAaTH, IO CIPaBeIINBa
BapTICTh CYTTEBO BIAPI3HSETbCA BiA OamaHCOBOi BapTOCTi (PIHAHCOBUX AKTUBIB, TOMY IO HE
Oyso BUsIBIIEHO (PaKTOpiB, sIKI 3yMOBJICHI 3HAUHUMHU 3MiHaMH Yy (IHAHCOBOMY cTaHi 00’ €KTiB
1HBECTyBaHHA Ta/ab0 3MIHAMHU KOH IOHKTYPH PHHKIB, Ha SKHX O0’€KT IHBECTYBaHHsI 3JIHCHIOE
CBOIO [isIbHICTh. TOMy cHpaBe/UiMBa BapTiCTh LIBOTO BHUIY (DIHAHCOBUX aKTHBIB OLlIHEHA Ha
piBHI ii 6GaaHCOBOT BapTOCTI.

B pe3ynbrati mpoBeneHHs OI[IHKK MOKIIUBUX 3MiH B OI[IHIII CIIPABEIMBOI BAPTOCTI JaHUX
(hiHAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM allbTEPHATUBHUX MPUMYIICHb YIPABIIHCHKUI MepcoHal
HE OTpUMaB MIITBEP/UKEHb TOT0, IO 1€ MOXE MPU3BECTU JIO 3MIHU OI[HKM CIpaBeAIHBOL
BapTOCTI.

3MiH B OILIHIII UX BU/IB aKTUBIB, K1 HOTPeOyIOTh BiioOpaskeHHs y DiHAHCOBIN 3BITHOCTI
®onny, npotsrom nepioay 01.01.2024 - 31.12.2024 p. ue 6yno.

[lepemimens MK piBHAMH i€epapXii IPOTATOM 3BITHOTO MEPioay HE BiAOyBaIoOCs.
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6.13.2. llomouna oebimopcovka 3a60p206aHicmsb 3a ONEPAYIUHOI0 OISIbHICHIIO

Tabnuus 3
CraHom Ha CraHom Ha
HazBa akTuBy 01.01.2024, Tuc. 31.12.2024, Tuc. 3MmiHa 3a mepiof
IpH. IpH.
[Hma NOTOUHA nebiTopchka 129340 12 0340 1793,0
3a00proBaHICTh
Bcroro: 12934,0 12 034,0 1793,0

JleGiTopcbka 3a00proBaHicTh 32 OCHOBHOIO JISUTBHICTIO OOJIIKOBYETHCS 32 CIIPABEIIHBOIO
Baprictio. Ctanom Ha 31 rpyans 2024 poxy ®@oHza npoBiB aHaANI3 HAa 3HEIIHEHHS BApTOCTI I[LOTO
aKkTUBY. Bi1noBiiHO 10 NpUHATIA 00IIKOBOI MOJITUKU pe3epB OUYIKYBAaHUX KPEIUTHUX 30MTKIB
Bru3HavyaeThes Ha piBHI 0,001% Bix cymu aebiTopcbkoi 3a0oproBaHocTi ctaHOM Ha 31 TpyaHs
2024 poxy. ebitopchka 3abopropanicte ctanoM Ha 31 rpymas 2024 poky ckmamae 12 934,0
THUC. TPH., HapaxoBaHW pe3epB Ha 3HemiHeHHs 12,9 rpH. Tomy mebiropcbka 3a00proBaHicTh y
¢biHaHCOBOMY 3BITi BimoOpa)keHa 3a CrpaBeTUBOIO BapTicTio y cyMi 12 934,0 tuc. rpH.

3aranmpHa cyma Jnebitopchkoi 3aboproBaHocti ctanoM Ha 31 rpymas 2024 poky He
3MIHWJIACK.

Crpykrypa 1e6iTopchkoi 3a0oproBanocTi cranom Ha 31.12.2024 poky HaBeneHa y TaOIHIIi

4.
Tabmums 4
bopxxaMK Cyma, Tuc. TpH. [TpeameT 3a60proBaHOCTI
AzoBo-HopHoMopchKa (hiHaHCOBA 10 000,0 KYIIBIIS IHBECTHUITIN
kommanis TOB 33574819
AzoBo-UopHomopcbka ¢igyiiapHa 900,0 KYIIBIIS IHBECTHUITIN
kommasnis TOB 42995138
Basuxii B. M. 1793,0 Jorosip 2647-23/2646-23{BB
(15.12.23), xymiBist IHBECTHIIIH
AT bynisensnuk 23319496 240,0 KYIIBJIS IHBECTHUITIN
Iamre 1,0
Bcroro: 12 934,0

CymHIBHOT Ta MpoCTpoUeHOi nediTopchkoi 3aboproBanHocti @oH HE Mae.

6.14. I'powiosi kowmu ma ix exsieajieHmu

I'pomoBi komTu Ta iX €KBIBAJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, Ipolr Ha
paxyHkKax y 06aHKax, TPOIIOBI KOIITH B JAOPO31 Ta iHIII KOPOTKOCTPOKOBI JIKBiIHI 1HBECTHIII] 31
CTPOKOM pO3MIIlIEHHs HE OuIbllleé TPhOX MICSIIB, SIKI BUIBHO KOHBEPTYIOTHCSI y IEBHI CyMH
I'POIIOBHX KOIITIB 1 SIKI XapaKTePU3yIOThCsl HE3HAUHUM PU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta mopganbla OIIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJIECHTIB 3/IMCHIOETHCS 3a
CIpaBeAIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

3aIMIIOK TPOIIOBUX KOMITIB HA MOTOYHOMY paxyHKy @oHay cranom Ha 31 rpyaus 2024
poky cknazgae 0,0 Tuc. rpH., mo BinoopaxkeHo y p. 1165 3piry npo ¢iHaHCOBHII cTaH.

Bapricth rpomoBux komrtiB ctaHoM Ha 31 rpyaHs 2024 poky He 3MiHMIIACs MOPIBHSAHO 3
31 rpynus 2023 poxy Ta ckianae 0 THC. TPH.

PezepB BiIl OUIKyBaHMX KpPEOUTHHUX 30UTKIB IO TPOIIOBUX KOMIITax 3a Mepiog Mo
31.12.2024 p. ®oHp HE CTBOPIOBAB.
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6.15. Konmpaxmni akmueu

BinmoBigno 1o MC®3 Ne 15 «Jloxim Bim AOrOBOpPIB 3 KIIEHTAMU» KOHTPAKTHUN aKTUB
(contract asset) — 11e mpaBo cy0’eKTa rocroaproBaHHs Ha KOMIICHCAIliF0 B OOMIH Ha ToBapu abo
MOCIYTH, SIKI Cy0’€KT TOCIIOJapIOBaHHS Mepe/iaB KIIEHTOBI, SKIIO Take MpaBo 0OYMOBJIICHE HE
IUIMHOM 4Yacy, a IHIIUMH YUHHUKaMU (HampuKiIald, MalOyTHIMH pe3ylbTaTaMH JisJIbHOCTI
Cy0’€KTa roCTioJaprOBaHHS ).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, xoym siKach 4acTUHA JOTOBOPY BUKOHAHA, CY0 €KT
rOCHOJApIOBaHHS Ma€ BimoOpakaTH JOTOBIp y 3BiTi MpO (iHAHCOBHH CTaH SK KOHTPAKTHUI
aKTUB a00 KOHTPAaKTHE 3000B’sS3aHHS, 3aJICKHO BiJ CITIBBIAHOMIEHHS MDK BHKOHAHHSIM
Cy0’€KTOM TOCIIOJIaPIOBAHHS CBOTO 3000B’S3aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3JIHCHEHOIO
KITIEHTOM.

OCHOBHUI PUHIIMIT I[LOTO CTAHJIAPTY TMOJIATAE B TOMY, 0 DOHT BU3HAE JOXiA YHACTIIOK
neperaHHs OO0ILSHUX TOBapiB ad0 MOCIYr KIIEHTaM Yy CyMi, 110 BifoOpajkae KOMIIEHCAIlll0, Ha
Ky BOHA OYIKye MaTH NpaBo B OOMIH Ha II ToBapu abo mociayru. donpa 3actocoBye Liei
CTaHIApT JI0 BCIX IOTOBOPIB 3 KJITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yron mpo opeHny, siki Hayexath 110 chepu 3actocyBanHss MCD3 Ne 16 «Openna;

2) iHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB 4YM 3000B’sI3aHb, IO HAJICKATh
1o cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI THCTPYMEHTHY.

®onpa BimoOpaxae Oyab-ski 0€3yMOBHI MpaBa Ha KOMIIEHCAIIIIO OKPEMO SIK JIeOITOPCHKY
3a00pPTrOBaHICTb.

VY crarti «Jlebitopchka 3a00proBaHiCTh 3a MPOAYKIlilO, TOBapH, poOOTH, mociayru» (p.
1125, ®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJlaHl iM
MPOJIYKIIit0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sfika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(OpMAaIlisi HABOJAUTHCS B OKpEMild CTaTTi), CKOPUTOBaHA Ha PE3epPB OUIKYBAHHUX
KpeauTHUX 30UTKIB. ¥Y cTtaTTi «IHIa moTouHa aebitopchka 3a00proBaHicTh» (p. 1155, @. Ne 1)
B1I0OpaKa€eThCsl 3a00proBaHICTh ACOITOPIB, sKa HE BiAOOpakeHa B OKPEMHUX CTATTIX MO0
PO3KpUTTA iHOpPMAIIil PO 1e0ITOPChKY 3a00proBaHiCTh a00 sKa HE MOXKE OyTH BKJIIOYCHA JI0
IHIUX craTed Ae0ITOpchkoi 3a00proBaHOCTI Ta SKa BiMOOpakaeTbes y CKiIani O0OOPOTHHX
aKTUBIB.

6.15.1 3anacu. Tosapu.

Ta0muus 5
CranoMm Ha CranoM Ha
Hazsa aktuBy 01.01.2024, Tuc. 31.12.2024, Tuc. 3MiHa 3a nepion
TpH. T'pH.
Ksaptupu 2 756,0 2 756,0 0,0
KBapTtupu (KUTbKICTB) 1 1 0,0

6.16. BracHuu kaniman

CranoM Ha 31.12.2024 p. 3aransHuii po3mip BiacHoro kamitainy ®onay cknanae (p. 1495,
®. Ne 1) 10 294,0 tuc. rpH., 3 skux cratyrHuit Kamitan - 10000 tuc. rpH., pesepBHuii kamirain - 0
THUC.TPH., Hepo3noauteHuit npudyTok — 294,0 Tuc. rpH., HeomlaueHui kamirain - O THC. TpH.

[NopiBHsnbHY iHOpMaito npo BracHuii kamitan cranoM Ha 31.12.2024 p. ta nonepenHiii
nepios HaBeAeHo y Tabmuii 6.
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Tabnuus 6

bamancosa banancosa 3MiHa 3a
CraTTi BITacCHOTO MpysHAYCHES BapTICTh HA | BApTICTh HA | TIEPIOA
Kartiraiy p 31.12.2024, | 01.01.2024,
THUC.TPH. THUC.TPH.
CraTyTHU# Karitar P031}41p 3apeeCTpOBAHOTO 10 000,0 10 000,0 -
Karirany
CrBOpEHHS pe3epBy
PesepBHwMii KartiTan KOTITTIB 32 paxyHoK 0 0 -
HEPO3MOIIICHOTO
npUOYTKY
Heposmonineruit E{i}iﬁ?ﬁii{g?ﬁ” 1SUTBHOCTI
npUOYTOK(HEOKPHUTHIT , . 294,0 308,0 (14,0)
cy0’exTa
30UTOK)
TOCIIOIaPIOBAHHSI
3a00proBaHiCcTh
Heomuauennit xkamiram | o oo B 1O CIUIATL 0 0 -
3apeecTpOBAHOTO
KariTary
Bceworo: 10 294,0 10 308,0 (14,0)

Cmamymmuuii kaniman. 3apeecTpoBaHUi CTaTYTHUH KariTan ctaHoM Ha 31 rpyanas 2024 we
3MIHUBCS TOPIBHSHO 3 CTaTyTHUM KamitamoMm Ha 31 rpymus 2023 poky ta ckmamae — 10 000,0
THUC.TPH.

CraryTHU# Kamitaja MK Y9aCHUKaMU PO3MOJAUICHO TAaKUM YHHOM:

Taomuws 7
YyacHuku 3apeectpoBanuii | CrutaueHui %
KaIlita THUC. Kartirani
I'pH. THUC.TPH.
AzoBo-HopHoMoOpchKa (hiHaHCOBA 10 000,0 10 000,0 100
komranis TOB 33574819

Pezepenuu xaniman.

3rigao 31 Craryrom AkiionepHoro ToBapuctsa (1. 4.3.) @oHI HE Mae MpaBa CTBOPIOBATH

cnenianbHi ado pe3epBHi (HoHIU, TakuM YMHOM Ha bamanci mianpueMctBa Pe3epBHuil Kamitan
nopiBHioe 0,0 THc. TpH., 10 BinoOpaxkeHo y p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox). 3rinno 3Bity npo (iHaHCOBUI cTaH HA mo4yaTtok 2024

poKy HeposmomineHuit npubyrok ckiazaB 308,0 Tuc. rpH., ctanom Ha 31.12.2024 p.
HeposnoAineHuit mpubyrok ckiagae 294,0 tuc. rpH. 3a MIACYMKaMH AiSUTBHOCTI CTaHOM Ha
31.12.2024 p. nianpueMcTBO 0TpUMaio 30uTok y cymi (14,0) tuc. rpH.

Heonnauenuti kaniman. CTaHOM Ha MOYaTOK 3BITHOTO mepiony @OHJ MaB HeoIJaueHHH
Karitan y cymi O THC. TpH., CTAHOM Ha KiHElLlb 3BITHOTO MEpioay CyMa HEOIJIau€HOro KamiTamy
He 3MiHMIaca Ta ckinazaae - 0 tuc. rpH. (p. 1425, ®. Ne 1).

Taxkum unHOM, BiacHu# kanitan @onay ctanoMm Ha 31.12.2024 p. 3MeHbIIMBCS TOPIBHSHO
3 31.12.2023 p. na (14,0) Tuc. rpH.

6.17. 3abesneuents 00620cmpoKosi i NOMOUHI
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[potsirom 2024 poxy @oH HE CTBOPIOBAB 3a0€311EUEHHSI.
6.18. [loscocmpoxosi 30006 ’sa3anus

Cranom Ha 31.12.2024 p. ®ona JOBrocTpoKOBUX 3000B’I3aHb HE Ma€

6.19. [lomouni 30608 ’sa3auns

Cranom Ha 31.12.2024 p. notouni 3000B’s13anHs PoHy ckinanamth 4 482,0 tuc. rpH. (p.

1695, ®@. Nel).
Tabnuus 8
1 0B’ CraHoMm Ha CraHoM Ha 3MiHa 3a
a3B4 30008 A3AHHA 01.01.2024 | 31.12.2024 nepiox
1. [TotouHa KpeaUTOPCHhKA 3a00PrOBAHICTD 32 207.0 212.0 5.0
nociyru p.1615
2. HO"I?O‘-IH.a Kpe/TopehKa 3a00proBaHICTh 13 45,0 55.0 10,0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. Po3paxynku 3 GromkeToM p. 1620 1,0 0,0 (1,0
4. Tamri moTouHi 30008’ s13aHHS p. 1690 42290 5129,0 900,0
Bceroro: 4482.0 5396,0 914,0

[ToTouni 3060B’a3anHs DoHy BinoOpaskeHi 3a CIpaBeUIMBOIO BapTICTIO, sIKA JOPIBHIOE X

0aslaHCOBO1 BapTOCTI, IO BIAMOBIAAE OIIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOITHKOI0 DOHTY.
[TpocTpoueHoi kpenuTopchKoi 3a00proBanocti ctanoMm Ha 31.12.2024 p. ®onna He Mae.
digancoBux 3000B’s13a0p PoH HE Mae.

6.20. Konmpaxmui 300086 ’sa3a1ns

Jlo crarti «KoHTpakTHI 3000B’S3aHHS» BITHOCAThCA JepuBatuBH ((opBapani Ta
(¢’rouepcHl KOHTPAKTH, OIIIIOHW) Ta IHIII KOHTPAKTH, PO3KPUTTA iHMOpMaIii moao SKUX
nepeadayeHo BiANOBIAHUMHU MOJIOKEHHAMH (CTaHAAPTaMH) OyXTaJITepChKOTO OOJIIKY.

OO6utik 3000B’s13aHb 3IMCHIOETHCS B OILIIHII, TTepea0aueHiii KOHTPAKTaMH.

Cranom Ha 31.12.2024 p. KOHTpaKTHUX 3000B’s13aHh DOHT HE MaE.

6.21. 36im npo pyx epowiogux Kowmis

[TopiBHsbHY 1H(GOPMALIiIO TPO PyX TPOIIOBUX KOMITIB ctaHOoM Ha 31.12.2024 poky Ta Ha
31.12.2023 poxy HaBeneHO y Tabnuii 9.

Tadmuus 9
CragoM Ha Cra"goM Ha 3MiHa 33 TeDio
Crarts 31.12.2024, tuc. | 31.12.2023, tuc. ploL,
THUC. TPH.
TpH. TpH.
1. qI/ICT‘I/\I‘I/I PYX KOWITIB Bil 0.0 0,0 0,0
oTepariiftHoi AisTTbHOCTI
2. qI/ICTI/II'/Ipr}E KOITIB Bi/L 0.0 0,0 0,0
IHBECTUIIMHOT AIsUIBHOCTI
3.‘LII/ICTI/II/I pyx KOWITIB Bzt 0.0 0,0 0,0
(hiHaHCOBOI AiSLTBHOCTI
Yucruit Pyx xomTiB 3a pik: 0,0 0,0 0,0
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®oHp cknamae 3BIT mpo pyx rpomoBux komTiB 3rifHO 70 MCBO Ne 7 «3Bit mpo pyx
IPOIIOBHX KOIITIBY» 3 MPSIMUM METOJIOM.

Yucruil pyx KOIITIB Bij omepauiiiHoi misuibHOCTI 3a 2024 cxmagae — 0,0 Tuc.rpH., Big
¢inancoBoi — (0,0) tuc.rpu. Ta Bix inBectuiiiHoi — 0,0 THC.TpH.

Taxkum YMHOM, YHCTUH pyX KOMITIB 3a nepiox ckianae — 0,0 Tuc.rpH.

6.22. Ananiz cmameii ginancosoeo 36imy Ha 3HeyiHeHHs

MCBO Ne 36 «3MeHIICHHS KOPUCHOCTI AaKTHBIB» BHMAarae, 100 MpPH TATOTOBII
(iHaHCOBOI 3BITHOCTI AaKTHBH 1 3000B’S3aHHS OLIHIOBAIWCS 3 YpaxyBaHHSIM MPUHIUITY
obaunocti: aktuBu DOHAY HE NOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHi, CTaHmapt
Ne 36 3abesmedye BUKOHAHHS JaHOTO NpuHIMITY. OOJNIK 3HEUIHEHHS AKTHUBIB MPOBOAUTHCS
BianoBinHO 70 MCBO Ne 36 1o BCiX akTHBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHUIITBO;

- BIACTPOYEHUX MOJJATKOBUX aKTUBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHArOpO/Jl MpalliBHUKAM;

- ()IHAHCOBHUX AKTHUBIB;

- IHBECTULIIHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 3a CIPaBEIMBOIO BAPTICTIO;

- OIOJIOTIYHUX aKTUBIB;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX TPaB CTPAXOBHUKA;

- TOBrOCTPOKOBHUX aKTHBIB IS TTPOIAXKY.

AXTUBH Ta 3000B’s3aHHS, K1 OOIIKOBYIOThCS Ha OanaHci DoHIy He MOTPedyIOTh 0OIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI 1e01TOPCHKOT 3a00PrOBaHOCTI 3 OCHOBHOI JISTTEHOCTI, OCOOIHBOCTI
001Ky sSIKO1 BUKIaAeH] B 11.11. 6.13 [Ipumirok.

6.23. [lpununena disanvuicmo

Cranom Ha 31.12.2024 p. npunuHEHO1 ASUTBHOCTI HE OYJ10.

7. Poskpurrs iHmoi imdbopMarii

7.1. llpubymok nHa axuiio

DoH HE € eMITEHTOM aKIlii.

1.2. Inghopmayia 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae iHGOPMAIIiO 32 CETMEHTAMH, SIKIIIO:

1) 3aiimae MOHOMOJIBHE (JOMIHYIOYEC) CTAHOBHMIIE HA PHHKY MPOIYKIii (TOBapiB, pooOiT,
MIOCIIYT);

2) 100 MPOAYKIIil (ToBapiB, poOiT, MOCIYT), BIMIHOCHO SIKOI JI0 MOYATKy 3BITHOTO POKY
NPUMHATO pIIIEHHS MPO JepXKaBHE pEryalOBaHHS I[iH (BKJIIOYAIOYM MIANPHEMCTBA, SKI
3MIICHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, IOCTAYaHHsS TEIJIOBOT CHEprii Ta HaaaroTh
MOCIYT'H IEHTPATi30BaHOTO BOJIOTIOCTAYaHHS Ta BOJIOBIIBEIICHHS).

@oHJ HE BIANOBiAa€ HABEAGHUM KPHUTEpiiM, TOMY IiH(GOpPMAIIO IIOJAO CErMEHTIB He
pO3KpHUBae

7.3. Axmusu 6 3acmasi
AxTHBIB y 3acTaBi POHI HE Mae€.

1.4. Onepauii 3 nos ‘A3aHuUMU CMOPOHAMU

Jlo 1oB’si3aHUX CTOPiH ab0 omepalliif 3 MoB’sI3aHUMH CTOPOHAMH HAJIEXKAaTh:

- MIANPUEMCTBA, SKI OPAMO ab0 OMOCEPEeAKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh Iif
KOHTpoJIeM, abo X epedyBaroTh Iijl CIUIBHUM KOHTPOJIEM pa3oM 3 DoHA0M,

- acomiiioBani ®oHxuy;

- CIIUTBbHI MANIPUEMCTBA, Y AKUX DOHA € KOHTPOJIIOIOYUM YYaCHUKOM;
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- YIEHU MPOBIJHOTO YIPABIIHCHKOTO Mepconany OoHuy;

- O1M3bKi poudi 0co0u, 3a3HAYCHOT BUIIIC,

- KOMIMaHii, M0 KOHTPOJoITh DoHA, a00 3MIHCHIOITH CYTTEBHI BIUIHB, a00 MAarOTh
CYTTEBUH BiZICOTOK rojiociB y @oHy.

[ndopmaris mpo nos'si3anux ocidé Ooumy:

[Tow’s13anumu ctoponamu 3HBITI® «ITIOJIAPIC €:

1. Kommnanis 3 ympasminas aktuBamu - TOB «A3oBo-UopHOMOpPCHKa aJMiHICTpaTHBHA

koMmranisn (kox €IPTIOY 40578993);

2. Yyacauk TOB «A3zoBo-UopHOMOpCBKa aaMiHicTpaTuBHA KommaHis» baBukin BikTop

MuKkojaiioBuY;

3. Yuacuuk TOB «A3oBo-HopHOMOpCHKa aqMiHICTpaTUBHA KOMMaHis» baBukin Mukoia

IBaHOBHY;

4. T'enepanbuuii aupexkrop TOB «A30Bo-HopHOMOpChKa aJIMIHICTpaTUBHA KOMIAHISI»
boptasx Bagum BikTopoBuy.

3a mepiox 3 01.01.2024 poxy mo 31.12.2024 ®oupa 3miiiCHMB HACTYIHI omeparii 3
OB’ SI3aHUMU CTOPOHAMMU:
- HapaxoBaHa BuHaropojaa KYA Ha cymy 2,5 THc. TpH.;

[HIIIMX
3TIICHIOBAB.

1.5.Poskpumms cnpasedausoi eapmocmi

7.5.1. Memoouxu ouintosanus ma 6xioOHi OaHi,

orepamiii 3 mMoB’si3aHMMHU cTOopoHamH crtaHoMm Ha 31.12.2024 p. ®Doung He

BUKOPUCIAHT OIS CKAAOAHHA OYIHOK 34 CNPAGEOIUCOI0 8APHIICHIIO

®doHa 3IMCHIOE BUKIIOYHO OE3MEepepBHI OIIHKH CIPaBEUTMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OMIHKH, Ki BUMararoTbcsi MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi mpo
(hiHaHCOBHI1 CTaH Ha KIHEIb KOXKHOTO 3BITHOTO TIEPI1Oy

Kitacu akTHBIB Ta METOIM OIIHKU CITPaBEUIMBOT BAPTOCTI

Taomuus 10

Kitacu aktuBis Ta
3000B’3aHb,

Merto1 OlIHKH

. . (pMHKOBUH, . .
OI[IHEHHUX 3a MeTouKH OI[IHIOBAaHHS A Buxiani nani
CIPaBeTMBOIO 2
: BUTPATHUI )
BapTICTIO
[lepBicHa Ta moaamnbIIa
OIlIHKA I'POIIOBUX KOIITIB
. Ta X €KBIBAJICHTIB e
I'pomioBi komitu Ta v . Odiniiini kypeu
. : 3IACHIOETHCS 32 PunkoBwit
IX EeKBIBAJICHTHU . HBY
CIIPaBeTUBOIO BapTICTIO,
sIKa JOPIBHIOE TXHIN
HOMIHaJIbHII BapTOCTI
[TepBicHa o1iHKa
3IIACHIOETHCS 3a iX
CIIPaBeTMBOIO BapTICTIO, KonTpakTHi
sIKa 3a3BHYail JOPIBHIOE YMOBH,
JIOBroCTpOKOBi I[iH1 omeparlii, y X0/l aKoi Toxizumii HMOBIpHICTb
MPOLIEHTHI MMO3UKHU OyB OTpUMaHUI aKTHUB. MOTaIIeHHS,
IToansIma ominka OYiKyBaH1 BX1IH1
3IACHIOETHCS 32 TPOIIOBI TOTOKH
CIPaBETMBOIO BapPTICTIO
Ha JaTy OIlIHKH
[HcTpy™MeHnTH IlepBicHa owiHka PunkoBwii, Odiuiitni 6ipxoBi
Kamirany (JI0J1bp0Bi IHCTPYMEHTIB KamiTaly BUTPATHUHI KypcH
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¢iHaHCOBI 3MICHIOETHCS 3a 1X OpraHizaTopisB
THCTPYMEHTH) CIIPaBeUTMBOIO BaPTICTIO, TOPriB Ha ATy
sIKa 3a3BUYail JOPIBHIOE OIlIHKH, 32
L1H1 omepauli, y X011 AKOi BIZACYTHOCTI
OyB OTpUMaHUI aKTHUB. BHU3HAYEHOTO
[Tonanpira orinka O1pKOBOTO KypCy
IHCTPYMEHTIB KaIiTaiy Ha JIaTy OIIHKH,
31ACHIOETHCS 3a BUKOPHUCTOBYETHCS
CIIpaBeUIMBOIO BAPTICTIO OCTaHHS
Ha J1aTy OL[IHKU OanaHcoBa
BapTICTh, IIHU
3aKpUTTS
[lepBicHa o1iHKa
3IIMCHIOETRLCA 3a
CIIpaBeUTMBOIO BAPTICTIO .
PaBe/l P KoHntpakTtai
NpUAOaHHS, TI01ajIbIa OBI
JloBrocrpokosa OIlIHKA - 3a yMOBH,

. . o HMOBIpHICTh
nediTopchbka aMOPTU30BaHOIO BapTicTiO | Jloximauit Or AL CHES
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOJa . P

. OYiKyBaH1 BXITHI
e(heKTUBHOTO BIICOTKA 3a .
; T'POIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHH €.
[TepBicHa orminka
3IIHCHIOCTLCS 3a
CIIPaBEeUTMBOIO BAPTICTIO .
PaBe/L p KoHntpakTtHi

. pUAOaHHS, TI01ajIbIa
JlebiTopcrka OliHKA - 32 YMOBH,
3a00pTrOBaHICTh 3a . Joximgauii, MaTpu4yHa | HMOBIPHICTh

aMOPTU30BaHOIO BapTICTIO
OCHOBHOIO MOJIeTh MOTalIeHHS,
. . 3 BUKOPUCTaHHSIM MeEToJa . e
TISUTBHICTIO OUIKyBaH1 BX1H1

e(hEeKTHUBHOTO BIICOTKA 3a
BHUpPaXyBaHHSIM 30UTKIB
BiJ 3HEI[IHEHHSI, KO
BOHHY €.

TPOIIOBI TOTOKH

[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBETMBOIO BapPTICTIO

KonrtpakTtai
npuaOaHHs, ITO0JabIIIa MOBIL
Inmra notoyna OIIIHKA - 3a Y D
. . S HMOBIPHICTh
nediTopchbKa aMOPTH30BaHOIO BapTicTio | JloXimHuit Or AL CHES
3a00pProBaHICTh 3 BUKOPUCTAHHSAM METOa . ST
. O4iKyBaH1 BX1H1
e(heKTHUBHOTO BiJICOTKA 3a .
! I'POIIOBI TOTOKH
BHUpaxXyBaHHSIM 30UTKiB
BiJ 3HEIIHEHHS, AKIIO
BOHU €.
[TepBicHa omiHka
3IIICHIOETHCA 3a
CIIpaBEIJIMBOIO BapTICTIO .
PaBelL P KoHTpakTH1
npuI0aHHs, MOAabIIIa
. . . YMOBH,
®DiHAHCOBI aKTUBH, OIlIHKa - 32 , LD
X . o HMOBIpHICTh
K1 YTPUMYIOTBCS IO | aMOPTU30BaHOIO BapTicTio | JloximHuit Or AL CHHS
MoraIIeHHs 3 BUKOPUCTaHHSIM METOa . S
. O4iKyBaH1 BX1H1
e(eKTUBHOTO BiZICOTKA 3a .
! IPOIIOBI MTOTOKH
BUpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, AKIIO
BOHH €.
IlepBicHa Ta mojanpiIa KonTtpakrhi
JIOBroCTpOKOBI OIlIHKA 3JIIHCHIOETHCS 3a N YMOBH,
) . Burparuuit 2 L0
3000B’I3aHHS CIIPaBeUTHBOIO BapTICTIO, HMOBIpHICTh
10 IaJIbIIA — 32 MOTaIllCHHS,
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aMOPTHU30BaHOIO OYIKyBaH1 BUXIIH1
TPOIIOBI IOTOKHU

. Konrtpakrhi
IIepBicHa Ta nojansIa MOBIT
. OIlIHKA 3JIMCHIOEThCS 3a M LD
ITorouni X o MMOBIPHICTb
) CIIpaBEUIMBOIO BApTICTIO, | BurparHuit
3000B’sI3aHHS IoraIieHHs,

nmoaajbiia — 3a

OYiKyBaH1 BUXITHI
aMOPTU30BAHOIO

I'POIIOBI HIOTOKH

7.5.2. Bnaue suxopucmanhs 3aKkpumux 6xXionux 0anux (3-2o0 piens)
0J151 NepioOUYHUX OUIHOK cnpageoausoi sapmocmi Ha IpuOyToK ad0 30UTOK

3MiH B OLIHII CHPaBEIMBOI BAapTOCTI AaKTUBIB, SIKI MOTPEOYIOTh BIIOOpaK€HHS Y
dinancosiii 3BiTHOCTI ®OHIY, cTanoM Ha 31.12.2024 poky He OyI10.

7.5.3. Inwi posxkpumms, wo sumazaiomovci MC®3 Ne 13 «Ouinka cnpasedausoi eapmocmi»

CrpaBeniuBa BapTicTh (DIHAaHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJ1aHCOBOIO BapTICTIO, THUC.

IpH.
Tabmumst 11
. .. banancoBa BapTicTh CrnipaBeyiiBa BapTICTh
@D1HAHCOBUM IHCTPYMEHT
01.01.2024 | 31.12.2024 | 01.01.2024 | 31.12.2024
0,0 0,0 0,0 0,0

JlonboB1 (piHAHCOB1 IHCTPYMEHTH

JloBroctpokoBa ae6iTopchka - - - -
3a00proBaHICTh

[Hma neGiTopchbka 3a00pProBaHiCTh 12034,0 12.934,0 12034,0 12.934,0

I'porioBi KOmTH Ta X €KBIBAJICHTH 0.0 0.0 0.0 0.0

[Torouna kpenuTopchka 3a00ProBaHICTh 4482,0 5396,0 4482,0 5396,0

@®oHy BBaKae, MO HABEACHI PO3KPUTTS IOJO 3aCTOCYBAHHS CIIPABEIUITMBOI BapTOCTi €
JOCTaTHIMH, 1 HE BBaXKae, M0 32 MeKaMu (PIHAHCOBOI 3BITHOCTI 3aJUIIMIACH Oy/Ib-siKa CyTTEBA
iH(bopMaIlis 100 3aCTOCYBaHHS CIPABEIJIMBOI BAapTOCTI, sIKa MOXE OyTH KOPHUCHOK st
KopuctyBauiB ¢iHaHCcOBOi 3BITHOCTI. JlomatkoBy iH(dopMaliio MOA0 3MiH CIpaBeaIuBOL
BapTOCTi (hiHAHCOBUX aKTUBIB B 3B 53Ky 3 BpaxyBaHHSAM PH3UKIB HaBeJEHO y npum. 6.13.

1.6. Ynpaeninnua puzuxamu
7.6.1. I[ini ma nonimuxu ynpaenintsa Qhinancosumu pusukamu

VYrpaBiiHHA pU3MKaMU Ma€ IeplIoyeproBe 3Ha4yeHHsS i BeleHHs Oi3Hecy PoHny 1 €
BAXUIMBUM eJIeMeHTOM 11 JisuibHOCTI. [losiTHka ympaBiiHHS pU3MKAMU CKOHIIEHTpPOBaHa Ha
Herepen0auyyBaHOCTI  (PIHAHCOBMX PHUHKIB 1 HalIeHa Ha MIHIMI3alil0 MOTEHLIHHOTro
HETraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKa3HUKHU AisuibHOCTI DoHay. OnepaTuBHUHN 1 FOPUAMYHHHA
KOHTpOJIb Ma€ Ha MeTi 3abe3nedyBaTH Halle)kHe (DYHKIIOHYBaHHS BHYTPILIHBOI MOJITHKH Ta
IpoIelyp 3 METOIO MiHIMi3allii onepalifHuX 1 FOPUANYHUX PUUKIB.

VnpasniHncekuil nepconan PoHny BHU3HAE, MO ii AIAIBHICTH MOB’sS3aHA 3 PU3UKAMH 1
BapTICTh YMCTUX AKTHUBIB Y HECTAOUIbLHOMY PMHKOBOMY CEpPEIOBHUILI MOXE CYTTEBO 3MIHUTHUCH
YHACJIJIOK BIUIUBY Cy0’ €KTMBHMX YHHHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOT1IHICTh 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3JaJIET1/Ib TOYHO Mepe10auYruTH HEMOXKIINBO.

Mertoro ympaBiiHHS pHU3UKaMU € HeJomylleHHs BTpaTth DOHIOM PHHKOBOI BapTOCTI
aKTHBIB Ta COPUSHHS MIABUILEHHIO BAPTOCTI BIAacCHOTo Kamirtany ®oumy.
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BinmoBizHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIHHS pPU3UKAMH T[OJSITAIOTH Y
HACTYITHOMY:

- BU3HAYCHHS HAOUIbII BPa3MBUX Ta PU3UKOBHUX HAPAMKIB TisuibHOCTI DOHITY;

- CUCTeMaTH4YHA KOMILJICKCHA J1arHOCTHUKA HMOBIPHOCTI HACTAHHS HECTIPUSATIMBUX TO/TIH;

- BUOIp aNbTEPHATUBHUX BApIaHTIB YNPABIIHCBKUX DpillleHb Juid 3a0e3redeHHs
ONITUMAJILHOTO CHIBBIIHOIIEHHS MK PU3UKOM Ta JOXIJHICTIO (DiHAHCOBUX OTIEpaIliii;

- 3a0e3meveHHs MiHIMI3aIlii BTpaT MpU HACTAHHI HECTIPUSATIUBUX MO,

- 3a0€3MeUYeHHs TOTPUMAaHHS IHTepeciB 0araTboX 3aIiKaBICHUX CTOPIH, a caMe: yYaCHHUKIB
®onxy, KepiBHUX OpraHiB ynpasiinag DoHmoM, npaiBHUKIB QOHIY, IHIINX CTOPIH.

HismeHicte @onpy y cdepi ympaBimiHHS pH3HKaMH CIPSMOBaHA Ha 3a0e3MEUCHHS
JNOCSATHEHHSI CTAaTYyTHHX Liied DoHIy, 30UIbIIEHHS NPUOYTKOBOCTI. YTPABIIHHSA pPU3UKAMU
nisibHOCTI DOHIY sBisie cO0O0 TOCTIMHMIM TIporlec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHUX  (IHAHCOBMX HACIIIKIB, TOB’S3aHUN 3 iX  igeHTU(IKAIi€0, OI[IHKOIO,
MpOQLIAKTUKOIO 1 MIHIMI3a1l1€}0 HETAaTUBHUX HacliAKiB. [0 pU3HKIB, KI MOKYTb BUHUKATU NpPU
3MIMCHEHH] JisbHOCTI POHAY, HaleXaTh Takl iX BUJU: KPEIUTHUN pU3HMK, pUHKOBUI PU3UK Ta
PHU3UK JKBITHOCTL. PUHKOBUI PU3MK BKIIIOYA€ BAIOTHUN PU3MK, BIIICOTKOBUI PU3MK Ta HIIUN
IIHOBHI PU3HK.

7.6.2. Kpeoumnuii pusux

KpeautHuii pusMk - pU3MK TOrO, IO OJIHA CTOPOHA KOHTPAaKTy mpo (iHaHCOBUI
IHCTPYMEHT HE 3MO’K€ BUKOHATH 3000B’s3aHHS 1 11€ OyJie MPUUMHOIO0 BUHUKHEHHS (DIHaHCOBOTO
30uTKY 1HIIO01 cTopoHU. KpeauTHuii pu3uk npuTaMaHHuM TakuM (IHAHCOBHUM IHCTPYMEHTaM, K
MTOTOYHI Ta JAETO3UTHI paxXyHKH B OaHKaxX, oOiiraiii Ta 1e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIHKH KpEIUTHUX PHU3UKIB KepiBHUITBOM @OHAY € OIliHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsl YOrO BUKOPUCTOBYIOTHCS KPEAWTHI PEUTHHIU Ta
OynIp-siKa 1HIIA TOCTYIMHA iH(opMalris (3araibHO0CTyTHA 1HpopMaliiHa 6aza nanux HKITIOP,
nani 3 €J[P Ta iHmi) momo X CIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHs. DoHT
BUKOPHUCTOBY€E HACTYIHI METOH YIPABIIHHA KPEAUTHUMU PU3HKAMU:

- JTIIMITH OJ0 OOproBUX 3000B’s3aHb 3a KiacaMu (PiHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 00 OOProBUX 3000B’si3aHb MEPEa OJHUM KOHTPAareHTOM (a0 acoIliiioBaHOIO
IPYIO0);

- JIMITH IIOJ0 BKJIAJCHb y (PIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX PEUTHUHTIB 3a
HarmioHansHO0 pEHTHHTOBOIO MIKAJIOHO;

- JIIMITA TIOA0 PO3MIIIEHHS JCMO3UTIB y OaHKax 3 PI3HUMH pPEHTHHTAMU Ta BHUIAAKH
nedoNTy Ta HEMOBEPHEHHS JACTIO3UTIB MIPOTATOM OCTAHHIX I’ SITH POKIB.

@®oHA aHaN3ye IJIATOCHPOMOXHICTh KOHTPAareHTIB Ta 3AIMCHIOE 3aX0AW  I10J0
HEOMYIIEHHS HAsSIBHOCTI B akTUBaxX POHYy MPOCTPOUEHOT Ae0ITOPChKOT 3a00prOBaHOCTI.

@®oHa He Mae (PIHAHCOBUX AKTHBIB, SIK1 a00 Oynu MpocTpoueHi, a0 3HEIIHUINCS, TAaKOX
BIJICYTH1 3acTaBH Ta iHIII Gopmu 3a0e3meueHHs] KPeIUTIB 0Iep>)KaHUX UM HAJTAHUX.

7.6.3. Punxosuii puzux

PunkoBHiI pHU3HK - Ile PU3UK TOTO, IO CIpaBeIMBa BapTicTh ab0 MailOyTHI TpoIIoBi
MOTOKH BiA (IHAHCOBOTO IHCTPYMEHTAa KOJUBATUMYTHCS BHACHIIOK 3MIH PHHKOBHUX IIiH.
PuHKOBHI pU3MK OXOIUTIOE TPU THNM PU3MKY: IHIIMM I[IHOBUN PU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBUI pU3MK BUHUKAE Yy 3B’SI3Ky 3 PU3UKAMHU 30MTKIB, 3yMOBIJIEHUX
KOJIMBAHHSMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJIOTHUX KypciB. DOHA HapaKaTUMEThCS
Ha PUHKOBI PU3UKH Y 3B 53Ky 3 IHBECTHUIIISIMU B aK1lii, 00siramii Ta iHmi (hiHaHCOB1 IHCTPYMEHTH.

[HIIMI iHOBUI PU3HK - 11€ PU3HK TOTO, II0 CIpaBeAINBa BapTICTh a00 MaiiOyTHI IpOIIOBI
MOTOKHU Bl (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIOK 3MIH PUHKOBHX IIiH (OKpIM
THX, [0 BUHUKAIOTh YHACHIOK BIICOTKOBOTO PU3MKY UM BAJIIOTHOTO PU3UKY), HE3AIEKHO BiJ
TOrO, YU CHOPUYMHEHI BOHM YHHHUKAMH, XapaKTepHUMHU I OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a0 HOTo eMiTeHTa, Y YMHHUKaMHM, 0 BIUIMBAIOTh Ha BCl MOJIOHI (hiHAHCOBi
IHCTpYMEHTH, 3 IKUMU 3IHCHIOIOTHCS ONepallii Ha PUHKY.
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OCHOBHUM METOJIOM OIIHKM I[IHOBOTO PH3MKYy € aHaui3 uyymmBocTi. Cepexa MeToniB
MOM SIKIIHHS I[IHOBOTO pu3uKy POH]I BUKOPHCTOBYE AMBEpCcU(iKaLlil0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHS B aKii Ta iHII1 (IHAHCOBI IHCTPYMEHTH 3 HEe(DIKCOBAaHUM IMPUOYTKOM.

PunKkOBHMIl pU3MK - IIe PU3HMK TOTO, IIO CHOpPaBEAJIMBA BapTICTh a00 MalOyTHI TpoIIOBi
NOTOKM BiA (DIHAHCOBOTO IHCTPYMEHTAa KOJIMBAaTUMYThCS BHACTIIOK 3MiH PHUHKOBHX IliH.
PuHKOBHMII pPH3MK OXOIUTIOE TPH THIM PU3HMKY: IHIIMHA I[IHOBUW PHU3WK, BATIOTHUHA PH3HMK Ta
BIZICOTKOBUI pU3WK. PUHKOBHI pU3WK BHHUKAE Yy 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIICHUX
KOJIMBAHHSIMU I[IH Ha aKI(ii, BIICOTKOBUX CTaBOK Ta BaJTIOTHUX KypciB. DOHJ HapaKaTHMEThCS
Ha PHHKOBI PU3HMKH Yy 3B’SI3Ky 3 IHBecTHHissMH B akiii, OOmiramii Ta iHmi ¢iHaHCOBI
IHCTpYMEHTH.

@oHZOM BCTAHOBJIEHO, IO IHIUKATOPOM MOKIJIMBOCTI MOMAINA peamizamii PUHKOBOTO
(maifoBoro) pusuky € nafiHus iHAekcy Yb (Ykpainckbka 6ipxka) (UX) ynponosxk kBaprany. Tax
nagiHHg iHaekcy Yb menmie Hix Ha 10% cTaHOBUTH HU3bKHI pIBEHb PU3UKY, NAJIHHA y MeXax
10 - 20%% cTaHOBHTH cepenHiil piBeHb pU3HKY, TaaiHHs Oitbie 20% - BUCOKUI PIBEHb PH3UKY.

[loTouna omiHKa pIBHS PU3HKY 3a TOKAa3HUKOM pHUHKOBOro (IallOBOr0) pPHU3HKY 3a
noptdenem miHHUX nanepiB PoHLy XapaKTepU3YETHCS SIK HU3bKA.

Cucrema ynopasiiHHA pusukamu QDoHIy nependavae  3acTOCYBaHHS — JEKUIBKOX
AHATITHYHUX METOJIB JochipkeHHs: pusukiB. Cepen mux metoaiB @oHa Ha eTarni TIaHyBaHHS
npodeciiiHO1 AISITBHOCTI, 3’ sICyBaHH1 JOLLILHOCT1 y4acTi B IHBECTULIIHHOMY MPOEKTI, IPOBOIUTH
aHaJli3 YyTJIMBOCTI pe3yJIbTaTUBHOTO MOKa3HMKA BiJ] Bapiallii 3Ha4YeHb MOKa3HUKIB, 10 OepyTh
ydyacTh B Horo Bu3HaueHHL. Kpim ananidy uyrnuBocti PoHA Ha erTani MPOTrHO3YBaHHS
BUKOPHCTOBYE METOJ KOPEKTyBaHHS, METOJ CIeHapiiB. He3Bakaroum Ha MpaKTHYHO CTaIy
CUTyalil0 Ha (QOHIOBOMY puHKY, POHI 3 OISy HAa aHali3 CUTYyalll y 3BITHOMY Mepiofl
JIO0IEPKYBAJIOCH MOJIITHKH 010 HEAOUUIFHOCTI HOBUX BKJIAJCHB Y IIHHI MMarepH.

7.6.4. Banromnuii ma 8i0comxosuti pusuKu

BamtoTHui pu3MK - 1€ pU3UK TOTrO, IO CIpaBeIMBa BapTICTh a00 MalOyTHI TpOIIOBi
MMOTOKH Bi ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACITIIOK 3MIH BaJIOTHUX KYPCiB.

®doH/ HE Ma€ aKTHBIB, HOMIHOBAaHUX B iIHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY OOCSTY aKTHUBIB.

Ockinbkun DoH mTpaIioe TUTBKA 3 HAIIOHATBHOIO BaJIIOTOIO, BIUIMB 3MIHM BaJIOTHHUX
KYypCiB BiICYTHIH.

BincoTkoBuii pu3MK - 1€ PU3UK TOTO, IO CIPaBEIMBA BapTiCTh a00 MallOyTHI IpoOIIOBi
MMOTOKH Bi hiHAHCOBOTO IHCTPYMEHTA KOJUBATUMYThHCS BHACTIIOK 3MIH PUHKOBUX BiICOTKOBHX
craBok. KepiBHuIITBO DOHIY YCBIIOMIIIOE, 11O BIJICOTKOBI CTaBKM MOJKYTh OIIIHIOBATHUCH 1 1I€
BILTUBaTUME SIK Ha 1oxoau DoHy, TakK 1 Ha CIpaBeUIMBY BapTICTh YUCTUX aKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3UKH, TOB’SI3aHI 3 KOJMBAHHSIMH BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IALIIHHOMY CEpeIOBUIN, sKe € BIacTUBUM i (iHAHCOBOI cucTeMU YKpaiHu,
KepiBHUITBO DOHIIy KOHTPOIIOE YACTKYy aKTHUBIB, PO3MIIICHUX y OOproBux 3000B’S3aHHAX Yy
HaI[IOHAJBHIN BaltoTi 3 (PIKCOBAHOK BICOTKOBOI cTaBKol0. KepiBHuurtBo Donay 3aificHIoe
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE X MAaKCUMAIbHO MPUIYCTUMUHN po3mip. Y pasi
3pOCTaHHA BIACOTKOBUX pu3ukiB DoHa Mae Hamip mno30yBatucs OOproBux (iHAHCOBHUX
IHCTpYMEHTIB 3 (PIKCOBAHOIO BIICOTKOBOIO CTaBKOK. MOHITOPUHT BIACOTKOBUX PH3UKIB
3MIACHIOETHCS ILISXOM OIIHKH BIUIMBY MOKJIHMBUX 3MIH BiICOTKOBUX CTaBOK Ha BapTiCTh
BIZICOTKOBUX (DIHAHCOBHMX IHCTPYMEHTIB.

Tabmursa 12
AKTHBH, K1 HapaXaroTbCs Ha BIICOTKOBI PU3MKH:

Cranom Ha 01.01.2024, Cranom Ha 31.12.2024,
Tum akTuBy
THUC. TPH. THUC. TPH.
baHKIBCHKI ICTIO3UTH (TUC. TPH.) 0 0
Bcroro: 0 0
Uactka B akTuBax @oHy, % 0 0
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JUist OIIIHKM MOXJIMBUX KOJHMBAaHb BiJCOTKOBHUX CTaBOK - @OHJ BHKOPHUCTOBYBAJa
ICTOpUYHY BOJATUJIBHICTh BIJCOTKOBUX CTAaBOK 3a CTPOKOBHMH Jeno3utamu (10 1 poky) 3a
OCTaHHI 5 POKIB 3a OTMPUITIOAHECHOIO iHpopMaltiero HBY.

7.6.5. Puszuk nikgionocmi

Pusuk mikBigHOCTI - pu3uK TOoro, mo MDoHA MaruMe TPYZHOLII MPH BHKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (IHAHCOBMMH 3000B’SI3aHHSMH, IO IOTAMMAIOTHCSA ILITXOM
MTOCTABKU TPOMIOBUX KOMITIB 200 1HIIOro ()JiIHAHCOBOTO aKTHUBY.

@DoH/1 3iHCHIOE KOHTPOJIb JTIKBITHOCTI MIJISXOM IJIAaHYBAHHS TIOTOYHOT JTIKBiqHOCTI. DOH]T
aHaJi3ye TEPMIHU IUIATEXIB, SIKi TOB’sA3aHi 3 Je0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIMMU
(iHAHCOBUMH aKTHUBaMH, 3000B’S3aHHSAMH, & TAKOX MPOTHO3HI IMOTOKH TPOMIOBUX KOIITIB Bif
OTICPAIIfHOT AISUTEHOCTI.

[ndopmarris mo10 HEAMCKOHTOBAHUX TIIATEXIB 32 (DIHAHCOBUMU 3000B’si3aHHAMU DOHTY
B PO3pi31 CTPOKIB MOTAIIEHHS [TPEICTaBIeHa HACTYITHUM YHHOM:

Tabmuus 13

Bix 1 Bixg 3
MICSIA OO | MICSIIB 10
3 MicsuiB 1 poxy

[Tepioa, mo
3aKIHYUBCS

31.12.2024

KopoTkocTpoko
Bl MO3WKU OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[ToTtouna
3a00pTrOBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’sI3aHHSAMUI
Bceboro 267,0 5129,0 5396,0
[Tepioa, mo Jo 1 Bix 1 Big 3
3aKIHUMBCA . MICSIIS A0 | MICSILIIB JIO
MicCSIIs L
31.12.2023 3 micsiB 1 poky
KopoTtkocTpoko
Bi IMO3UKH OaHKa
ToprosenbHa Ta
1HIIA
KpeAUTOPChKa
3a00pProBaHICTh
IToTouna
3a00proBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’I3aHHSIMU

Bceboro 252,0 4230,0 4482,0

Jo 1

MicsSIA

Bin 1 poxy | binbmie 5

. . Beworo
110 5 POKIB POKIB

267,0 5129,0 5396,0

Bin 1 poky | Bigbmie 5

. . Bceworo
JI0 5 pOKiB POKiB

252,0 4230,0 4482,0

1.1. Ynpaeninua kanimaiom
@oHA po3risAae ypaBlliHHS KaIliTalloM K CHUCTEMY MPUHLUIIB Ta METOAIB PO3POOKH 1
peanizallii ynpaBIiHCBKUX pillIeHb, MOB’S3aHUX 3 ONTUMaJbHUM (OPMYBAHHIM KalliTaiay 3
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PIBHOMAHITHHX JUDKEpesl, a TakKoX 3a0e3NnedyeHHs M e(QEeKTHUBHOTO MOT0 BHUKOPUCTAHHS Y
nismeHOCTI @oHay. Kio4yoBi muTaHHA Ta TOTOYHI pIlIEHHS, WO BIUIMBAaIOTh Ha oOcCAT i
CTPYKTYpYy KalliTalmy, a TakoXX JpKepena Horo (GopMyBaHHSA, PO3INIAJAIOTHCS YIPABIIHCHKUM
nepcoHagoM. MexaHi3M yIpaBiIiHHS Karitanom nependadyae YiTky MOCTaHOBKY IIJIeH 1 3aBlaHb
YIPaBIIiHHS KaliTaloM, a TaKOX KOHTPOJb 3a IX JOTPUMAHHSAM Y 3BITHOMY Nepiofi;
YIOCKOHAJICHHST METOJMKM BH3HAYEHHS M aHali3y BHKOPHCTAaHHS YCIX BHIIB KarliTaiy;
PO3pOOIICHHS 3arajbHOT CTPATET1l YIPaBIIHHS KaIiTaIOM.

VYrpaBaiHCEKAN TEPCOHAN 3MIMCHIOE OTJIS CTPYKTYPH KalliTally Ha KiHEIb KOXXHOTO
3BiTHOTO Tepioay. Ilpu 1bOMY TpPOBOAMTHCS aHAi3 BapTOCTI KamiTamxy, HOTO CTPYKTypa Ta
MOJIMBI pu3UKU. Ha OCHOBI OTpuMaHUX BHUCHOBKIB QOH 3AIHCHIOE PETYIIOBAaHHS KariTary
[UIIXOM 3aJTy9eHHS TOJJTATKOBOTO KarliTainy abo (hiHaHCYBaHHSA, a TaKOX BUIUIATH JWBIACHIIB Ta
MOTalIEHHS ICHYIOUUX MO3UK. DOHJ MOKe 31MCHIOBATH PETYJIIOBaHHS KaliTaiay HUISIXOM 3MIHU
CTpYKTYypH Karmitany. Crucrema yrnpaBiiHHS KaliTaloM MOKE€ KOPUTYBaTHUCh 3 ypaXyBaHHSM 3MiH
B OIEpaLllifHOMY CepeIOBHIL, TEHJSHI[ISIX PUHKY a00 cTpaTerii pO3BUTKY.

VYnpasininHs kanitaioMm @oHIy cIpSIMOBAaHO Ha JOCATHEHHS HACTYIHUX LIUICH:

- 30eperTu CrpoOMOXKHICTh MIANPUEMCTBA IPOJOBKYBATH CBOIO JISUIBHICTH TaK, 11100 BOHO 1
Hajani 3ale3mevyyBajio JOXiA s ydacHUKIB DOHAYy Ta BUIUIATH IHIIMM 3alliKaBJIEHUM
CTOpOHaM;

- 3a0e3MeunTy HaJeKHUM MpuOyTok ydyacHukaM (OoHAY 3aBIASKM BCTAHOBIIEHHIO IIiH Ha
MIOCJIYTH, 1110 BIANOBIIAIOTH PIBHIO PU3HKY;

- IOTPUMAaHHS BUMOT JI0 KaIliTajly, BCTAHOBIIEHUX PETYIATOPOM, 1 3a0€3MeueHHs 3/1aTHOCTI
®oHy QYHKIIOHYBATH B AKOCTI O€3MEePEPBHOTO JIIIOYOT0 MiANPUEMCTBA.

VYnpasnincekuii nepconan @onay BBaXkae, 1110 3arajbHa cyma Karitaiy, YIpPaBJIiHHS SKUM
3MIACHIOETHCS, JOPIBHIOE CyMI KamiTaly, BiIOOPaKEHOTO y 3BiTi Tpo (hiHAHCOBUM CTaH.

Cxiaz BJIacHOTO Karlitany Ha aary (iHancoBoi 3BiTHOCTI ctraHOBUTH — 10 294,0 Tuc. rpH. (p.

1495, ®@. Ne 1):

- 3apEECTPOBAHMM KariTal 10 000,0 Tuc. rpH.
- HEOIUTAaYEHUH KalriTal 0,0 Tuc.rpH.
- pe3epBHUH KarmiTas 0,0 Tuc.rph.
- HEPO3MOIUICHUH TPUOYTOK(HEMOKPUTHI 30U TOK) 294,0 Tuc. rpH.

1.8. Ouinka edhexkmusnocmi KepisHuymea 8 ynpasuiHHi eKOHOMIYHUMU PeCyPCaAMU

[TinBumeHHss e€hEeKTUBHOCTI YIpPaBIiHHA PECYpPCHUM IMOTEHIIATIOM, 3a0€3MedYeHHsT HOTo
paIlOHATILHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TOB’SA3aHO 3 MPOBEACHHAM SIKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIIEHHSAM €(EKTHMBHOCTI B iX yNpaBliHHI. 3aBAaHHS ITiIBUIICHHS
e(EeKTUBHOCTI YIpPaBIIHHA PECYpCHUM IMOTEHLIAJIOM IOJIATAE HAacaMmIiepel Yy BIOCKOHAJIEHHI
BUKOPHUCTAHHS 1 yIIPaBIIHHS pecypcamMy MiIMPUEMCTBA Ta B MABUILEHH] IXHBOT I[ITICHOCTI.

OcHoBauME pecypcamu DoHay € ¢iHAHCOBHI pecypc Yy BHIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHUX B pe3yibTaTi POpMyBaHHS CTATYTHOTO KamiTany, Ta (iHAaHCOB1 IHBECTHUIII.

[ligBumienHss epeKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXJIMBHM JUIIE 3a
yMOBH (OpMYBaHHsS SKICHOI CHCTEMH MEHEKMEHTY, II0 B CBOIO 4epry mnependaydae
BCTaHOBJICHHA MOPCTKMX BHMOI JI0 KEpIBHHMKIB ycix piBHIB. s peamizamii 1iei MeTu
ToBapucTBOM CTBOpEHA CHCTEMa BUMOT JIO MpAIliBHUKIB, SIKi MOBUHHI 1M BiAMOBIIATH, 30KpeMa,
HasBHICTh JUIUJIOMIB 3 BHILOI OCBITOIO Ta MIATBEP/HKCHHs PiBHS KBamidikailii BiAMOBIIHUMU
cepTHdiKaTaMu.

7.9. YVmoeni akmusu i 300086 ‘a3anns
Binmosigno 1o MCBO Ne 37 «3a0e3nedeHHsi, yMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHBH»
@®oHa MOBUMHEH BecTH 00K 3a0e3nedyeHb, YMOBHUX 3000B’s3aHb 1 YMOBHMX AaKTHBIB, 3a
BUHSTKOM:
a) TUX. Kl € pe3yabTaTOM KOHTPAKTIB, 110 M/UIATral0Th BUKOHAHHIO, KPIM BHUIA/IKIB, KOJIU
KOHTPAKT € OOTSHKIMBUM
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0) Ha sKi momUpPrOEThes cpepa 3acTocyBaHHs iHIIOTo CTaHAAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS 0 (PIHAHCOBHX IHCTPYMEHTIB (BKIFOYAIOYH TapaHTii), HA
aKi momuproerses cdepa 3acrocyBanug MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom nHa 31.12.2024 poxy ®DoHA HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE Ma€
YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHMX KOHTPAKTHHX 3000B’Sf3aHb Ta HE CTBOPIOBAB
3abe3nedeHb.

@oH HE € CTOPOHOIO B CYJOBHX NpOIEcax, TOMY PH3UKH BiJ OMEpaIiifHOl MisSUTbHOCTI
OIIIHIOE SK MiHIMAJIbHI.

@®oH He BH3HAE YMOBHI 3000B’si3aHHS B 3BITiI Ipo (iHaHcoBHiA cTaH. [HdopMmaris mpo
YMOBHE 3000B’S3aHHS PO3KPUBAETHCS, SIKIIO MOKJIHMBICTH BHOYTTS PeCypciB, sIKi BTUIIOIOTH Y
co0i eKOHOMIYHI BHWroau, He € BimgaieHor. ®oHn HEe BuU3HAE YMOBHI akTmBU. CTHCIA
iHpopMallis PO YMOBHHUM aKTHUB PO3KPHUBAETHCS, KOJIM HAJIXOKEHHS EKOHOMIYHMX BUTIJ €
HWMOBIPHUM.

KonTpaxTHi 3000B’s13aHHS, BUJaH1 rapaHTIi, MOPYYUTEIbCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesuznani konmpaxmui 30008 ’43aHH5
HeBu3nannx KOHTpakTHUX 3000B’s13aHb DOH/ HE MaE.

7.11. lusioenou, oconrouwieri 00 0amu 3ameepOoHCeHHA 00 8UNVCKY

Cranom Ha 31.12.2024 p. ®onja He NpHiiMaB pIMIEHHS MPO BHUILIATY IUBIICHIIB 3a
pe3ynbraTamu JisibHOCTI 32 2023 pik.

7.12. Bnaug ingnauii na monemapui cmammi

[IpoananizyBaBmiu KpuTepii, SKI BU3HAYAIOTh MOKA3HUK TINEpiHQIIAIII, yIpaBIiHCHKUN
nepcoHan ®ouay 3poOWB BHUCHOBOK, IO 3a MOKa3HUKAMHM HABEACHUMHU y TIAIMMYHKTaX B) 1 T)
naparpapa 3 MCBO Ne 29 exkoHoMiuHMII cTaH B YKpaiHi HE BiINOBimae CUTyailii, IO
XapaKTEPHU3YEThCS TepiH(IIAIieTo.

3Baxaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKy ¢iHAHCOBOI
3BITHOCTI € TNHUTAHHSIM CY/DKCHHS, YIpaBIiHCbKUN mepcoHan DoHAy NpuiHAB pILICHHS HE
MIPOBOJIUTH TEepepaxyHoK (hiHaHCOBOI 3BITHOCTI cTaHOM Ha 31.12.2024 p.

7.13. [1o0ii nicsa 36imnoi oamu

[Tonii micist 3BITHOTO TEPIOY - 1€ CIPUATINBI Ta HECIIPUATIUBI MO/11, sIK1 BiIOYBalOTHCS 3
KIHILI 3BITHOTO Tepioay IO AaTu 3aTBepKeHHS (PiHaHCOBOI 3BITHOCTI MO BUITyCKy. MoOxHa
BU3HAYMUTH JBA TUIIM IO Iii:

a) mojii, fIKi CBiYaTh MPO YMOBH, IO ICHYBAJIM Ha KiHEIb 3BITHOTO mepiony (MOAil, sKi
BMMAraloTh KOPUTYBaHHS IICJIsI 3BITHOTO MEpIoy); Ta

0) mopii, sIKi CBiIYaTh MPO YMOBH, II0 BUHUKIM MICIS 3BITHOTO mepioay (MoAii, siki He
BHMAralTh KOPUTYBaHHS IICJIsI 3BITHOTO MEPIONY).

Ioniit, sxi BimOyBalOThCS B MEpioJ MDK JaTor (DIHAHCOBOI 3BITHOCTI Ta JAaTOO ii
3aTBEPUKEHHS 1 TOTPeOYIOTh KOPUTyBaHHS a00 pO3KPUTTS y (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Mpununenss aissbHOCTI OHTY HE TUTAHYETHCS.

I'enepanbuuii nupexkrop TOB B.B. boptHsik
«A30B0-YopHOMOpCHKA AnMiHICTpaTUBHA

KOMITaHis »

I'onoBHMit Gyxranrep O.b. Hekpacosa
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