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1. OCHOBM IIIITOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaivha ocHosa hinancosoi 36imuocmi (cmanoapmu,
WO BUKOPUCMOSYBAIUCS OJIsl NiO20MOBKU MA NOOAHHS (hiHaHC0601 36imMHOCMI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYEHHS — Ha/laBaTh (iHAHCOBY iHGOPMAITiO
Mpo Cy0’€KTa TOCMOJAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOpIB, MO3UKO/IABIIB Ta IHIIMX KPEIUTOPIB y MPUNHATTI pillIeHb MPO HAJAaHHS PECYpCiB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

diHaHCOBa 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito nmpo (iHAHCOBUM CTaH
cy0’ekTa rocroiapioBaHHs, 110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
TOCIOIAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCTOJaprOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIAKK OTepallid Ta HITUX MO, M0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCTHOJApIOBaHHS, IO 3BITYE, Ta BUMOTHU 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yJIbTaTH TOTO, SIK YMpaBMIHChKHUM mepcoHan DOoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlnst nocsirHeHHsI 1€l MeTH (piHaHCOBa 3BITHICTh HaJa€ Taky iHQOpPMAIlI0 Mpo CyO’€KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIliTa,

4) moxia Ta BUTPATH, y TOMY YUCI1 MPUOYTKU Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XKCHHSIMU
BJIACHMKIB;

6) rpoIIOBI TOTOKH.

KoHuenTtyanbHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTrepchKi MOJITHKU Ta
MPUHIMNH, 10 0a3yloThCSd Ha BUMOrax MDKHApOJHUX CTaHAApTIB (PIHAHCOBOTO OOIIKY Ta
3BitHOcTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux craHaapTiB Oyxranrtepcbkoro o6miky (PMCBO), B penakuii uYuHHIM Ha
01.01.2024 p., mio odiwiiiHO onpHIt0JHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

IIpu QopmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABJIIHCHKUI MEpCOHAN KepyBaBCS TaKOX
BUMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB 100 OpraHizallii Ta BeJeHHS
OyXxranTepcbkoro oOJiKy Ta cKiaJaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE NMPOTHUPIYATh
BumMoram MCO3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:
®opma Nel — 6ananc (3BIT mpo ¢iHaHCcOBUH cTaH) cTaHoM Ha 31.12.2024



@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynabTaTd (3BIT MPO CYKYNMHUH IOXiA) 3a mepiof ¢
01.01.2024 no 31.12.2024

®opma Ne3 — 3BIT PO pyX I'POIIOBHX KOIITIB (32 MpsAMUM MeTozoM) 3a niepion ¢ 01.01.2024
no 31.12.2024

®opma Ned — 3BiT po BnacHUi Kamiran craHoM 3a nepioq ¢ 01.01.2024 mo 31.12.2024

®opma Ned — 3BiT mpo BacHMH Kamitan ctanoM 3a nepiog ¢ 01.01.2023 mo 31.12.2023

[Tpumitkn 10 ¢iHaHCOBOI 3BITHOCTI, cKiaaeHi BianoBigHo a0 Bumor MC®3. Ilpumitku €
HEBIiJI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMTOBIAAIOTh (JIHAHCOBOMY CTaHy Ta JisUTbHOCTI DoHTy.

1.2. locmosipne nooauus ma 3asaeu npo sionogioanvticms MCDP3

dinaHcoBa 3BITHICTh JOCTOBIPHO TMoja€e (IHAHCOBUM cTaH, (HIHAHCOBI pPE3yIbTaTH
JSUTbHICTh Ta TPOLIOBI MOTOKM CyO’€kTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BUMAarae
MpaBAMBOrO MOJAHHs BIUIMBY OIepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS JJI1 aKTHUBIB, 3000B’s3aHb, JOXOAY Ta BUTpaT, HABEIEHUX Y
KoHuenTyanbHiil 0OCHOBI.

KoHnentyanpHOI OCHOBOO (hiHAHCOBOI 3BiTHOCTI DOHIY 3a mepiof, mo 3akiHuuBes 31
rpymas 2024 poxy, € MikHaponHi cranmapté (iHancoBoi 3BiTHOCTI (MC®3), BritOUaroun
MuiknapoaHi cranaaptu Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT),
BunaHl Panoro 3 MikHapogHux crtanpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
ynaHIN Ha 01.01.2024 p., mo BuKIameHi yKpaiHChKOT MOBOIO Ta OQIIifHO ONPHIIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (hiHAaHCIB Y KpaiHH.

[TinroroBnena ®onaoM ¢diHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHUX 3aCTePEKEHb
BiamoBiznae BciM BuMoram ynHHNX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHnx PMCBO cranom Ha
01.01.2024 p., noTpuMaHHs SIKUX 3a0e3leduye TOCTOBIpHE MOMaHHs iH(opMmarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisI0i iH(pOpMaIrii.

[Ipu dopmyBanHi ¢piHaHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMH HaIlIOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHUX aKTIB IIOJ0 OpraHizaiii 1 BeJACHHS OyXraaTepchbKOro OOJIKY Ta
ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, Kl HE IpoTUpidaTh BUMoram MCO3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITIB, METOIIB Ta ITIX0/IIB IPH BiT0OpaK€HH1 MOTOYHUX
omepariii B 00JIIKy Ta Mpu cKianaHHi ¢inancoBoi 3BiTHOCTI DouHay icHye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky» TOB «A3oBo-HopHoMOpchka AIMIiHICTpaTHBHA
KOMMaHis», sKa 3AiicHIoe YrpaBiaiHHA akTuBamu Donmy. lleli Haka3 € YMHHMM CTaHOM Ha
31.12.2024 p.

®donx cknanae HiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOIIOBHUX KOIITIB) HA MiICTaBl
MIPUHIIUITY HApaXyBaHHSI.

®dinancoBa 3BITHICT DOHJY CKIIAAETHCS BUXOISIUN 3 IPUHIUITY 00auHOCTI, 0 JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTH BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKE€Hb B YMOBaX HEBU3HAUYEHOCTI.

[IpaBauBe ysaBIIeHHA MAaHUX Y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK MOJAHHS CYTi
omeparlii, a He TUTbKH 1X IOPUINIHOT (hOpMHU.

®oHA noJjae OKpeMO KOXKHIN CyTTeBHM Kiac MoiOHUX craTeil. POHA MOJae OKpeMO CTaTi
BIJIMIHHOTO XapakTepy.

Omnepauii gismpHOcTi PoHAy o0’e€qHaHI y Kiach 3a iX XapakTepoMm Ta (DyHKII€Ro.
O06’entHani faHi chopMyBaIH psAAKH Y (piHAaHCOBIN 3BITHOCTI.

@®oHA He 3ropTaB aKTHBH Ta 3000B’3aHHS Ta JOXOAU Y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTKo i1eHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIAOKPEMIIIOE 1i Bi iHIIOT iH(OpMaIlii.

1.3. 3azanvui ioomocmi npo @ono




Ilosna ma CKOpo4eHa Haszea .
Iosue wHaiimenyBanus @onxgy - 3AKPUTHUN HEJIUBEPCU®IKOBAHUU
BEHUYYPHUIU NAMOBUM IHBECTUIIMHUIN ®OH/JI «BY JIBEJIbHUK ».
Cxopouene HaiimenyBanus ®ouny — 3HBIII® «bY JIBEJIBHUK».
Micnesnaxompkenns @onay: Byn. Cymceka, 0yn. 96, m. Xapkis, 61002, Ykpaina.
Kon 3a € IPICI 23300549.

3aransauMu 300pamu yaacHukiB KY A, mo BinOynucs 31.08.2017 poky (IIporokon Ne 4 Bix
31.08.2017 poxy), Oyl0o TpHHAHATO pIMIEHHS NMPO CTBOpeHHs DOHIY Ta 3aTBEpPKEHHS HOTO
Pernamenty Ta InBecTHIIHOT AeKIapallii.

Pernamentom ®@oHIy BCTAaHOBJIEHO CTPOK HOTO IisibHOCTI S0 pOKIB 3 JaTh peectparii y
€IMHOMY JIep’)KaBHOMY PEECTP1 IHCTUTYTIB CIUIBHOTO IHBECTYBAHHSI.

HamionansHot0 KOMICi€r0 3 MIHHUX TanepiB Ta GoumoBoro punky 17.10.2017 poky Oymo
3apeectpoBaHo PermamenT Ta IHBecTuuiiiHy nexnapanito ®oHAy, a TakoX OylI0 BHAAHO
CeimonrrBo Ne 00549 mpo BHeceHHS BIAOMOCTEM MpO IHCTUTYT CHUIBHOTO IHBECTYBAaHHS [0

€IMHOrO JepKaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO IHBECTYBAHHS 3a PEECTPALlIiHUM KOJIOM
23300549.

3rigHo 3 pimeHHsM 3aranbHuX 300piB yuacHukiB KY A Bix 02.03.2018 poxky (ITpoToxos Ne
2 Bim 02.03.2018 poxy) no Permamenty Ta IuBectumiiinoi aexmapartii @ouay Oynu BHECEHI
3MIHM TI0JI0 TIOPSAJKY BUIUIATH JUBIACHIIB Ta OCHOBHUX HANpPSAMIB IHBECTHUIIMHOI MISITBHOCTI
BIINOBIAHO. 3a3HaueH1 3MIHM Oynu 3apeecTpoBaHi HarioHanbHOIO KOMICI€IO 3 I[IHHUX Manepis
Ta pormoBoro puHky 04.04.2018 poxy.

20.09.2018 poxy HarrioHaiibHOIO KOMICI€I0 3 IIIHHUX ManepiB Ta (JOHAOBOTO PHUHKY OYJI0
BHUJIAHO Posnopsixenns Ne 0374 - CI po BHU3HAHHA 3AKPUTOI'O
HEJIMBEPCH®IKOBAHOI'O BEHUYPHOI'O ITAMOBOI'O IHBECTULIMHOI'O ®OHY
«bYIIBEJIbBHUK» TOB «A30BO-UOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHIS»
TaKHM, 110 BIJINOB1/1a€ BUMOTaM II10JI0 MIHIMaJIbHOTO 0OCSTY aKTHBIB MaiioBOro (GoHIY.

EmitrenTom inBecTuniiHux ceptudikatiB Ponny € ToBapucTBO 3 00OMEXKEHOIO
BIIMOBiMANbHICTIO «A30Bo-UopHOMOpChKAa ajaMiHICTpaTHBHA KOMIIaHisg» (mami 3a
TekctoM — «KYAy») (kog €JIPIIOY 40578993), 3apeectpoBane y €auHOMY JepKaBHOMY
peecTpi IpuANIHUX 0¢i0, (HI3UUHUX OCIO-TIANPUEMIIIB Ta TpoMaaCchKkux hopmyBanb 17.06.2016
p- HOMeEp 3armcy:
1 480 102 0000 069905.

OcHoBHuM BuaoM naisuibHOCTI KYA € HagaHHsS MOCIyr 3 YIOPaBIIHHA aKTHBAMH
iHCeTUTYIIHUX 1HBecTopiB. [Ipodeciiina misnbHICTh Ha (OHAOBOMY PUHKY - MAISIBHICTH 3
YIpaBIiHHSI aKTUBAMU IHCTUTYIIMHUX I1HBECTOPIB (IISUIBHICTD 3 YIPABIIHHA AaKTHBaMH)
3nifcHIOeThes Ha mincTasi pimeHHs HKIII®OP Nel55 Big 09.03.2017 p.

1.4. Onuc disnvHocmi (Mema, npeomem, 6uou) ma onepauitiHo2o cepeoosuld
(YMOBU 30IUCHEHHS OIAIbHOCTI, ATUEH3VEAHHS, 0ePHCAGHE De2YaI08aH )

@®oH/ € IHCTUTYTOM CHUIBHOTO IHBECTYBAHHS, IO HajJa€ (PIHAHCOBI MOCIYTd HA PHUHKAX
KaIlTaay JUlsl IpOBa LKEHHS JISJIbHOCTI 31 CIUTBHOTO 1HBECTYBAHHSI.

[Ipenmerom nissibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3alydeHHSIM) Ta PO3MIIIEHHSAM (BKIQJCHHSM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpruMaHux DOHAOM Bif 3A1MICHEHHS NISUTBHOCTI 13 CHUIBHOTO IHBECTYBAHHSI.



[IpiopureTHMMH HanpsAMKaMU IHBECTUILIHOI AisymbHOCTI TOBapHcTBa € IHBECTYBaHHS Y
OyniBenbHY ranxy3b, CUIbChKE TOCIIOAAPCTBO, TPAHCIOPTHY T'ally3b, MAIIMHOOY TyBaHHS.

JisUTBHICTD 13 CIIUTPHOTO 1HBECTYBAHHS € BUKIIFOUHOIO JisUTbHICTIO DOHTY.

@®ounx € QiHaHCOBOIO ycTaHOBOK. DOHJ MPOBAJUTH CBOIO IISUIBHICTH BIAMOBIAHO 0
l'ocnogmapcekoro  koaekcy  Ykpainu, 3akoHy VYkpainu «IIpo IHCTUTYTH  CHUIBHOTO
iHBecTyBaHHsA», LluBimbHOrO Kozekcy VYkpainu, 3akoHy VYkpainm «[Ipo iHBecTHIIHHY
TISITBHICTEY, 3akoHy Ykpainu «[Ipo puHKH KamiTaimy Ta OpraHi3oBaHi TOBapHi pUHKH», 3aKOHY
Vkpainu «lIpo nenosutapHy cucteMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBA YKpaiHU,
HopMmaruBHO-TipaBoBux akTiB HKILII®P, Craryry, Permamenty Ta BHYTpIIIHIX JOKyMEHTIB
DoHpy.

1.5. 3aaea npo besnepepsnicms JisiibHOCI

®oHJ ckianae cBor (IHAHCOBY 3BITHICTh Ha M1ICTaB1 MPUIYIIEHHS PO Oe3NnepepBHICTH
nisuibHOCcTl. DOHA HE Mae HamipiB JIKBIAYBaTH CyO’€KT TOCHOJApIOBAHHS YM NPUIHHUTU
nisuibHICTh. I1in yac oIiHIOBaHHS yIpPaBJIIHCHKHUM MEPCOHA HE BUSBHUB HEBU3HAYEHOCTEH 1110710
oA 4YM YMOB, SIKI MOXYTb CHPUYMHUTH 3HAUYHUN CYMHIB 100 3JaTHOCTI MIANPHEMCTBA
MIPOJIOBKYBATH JISTIBHICTh Ha Oe3MepepBHii OCHOBI.

OuiHIOIYH AOPEUHICTh MPUITYILIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUM NepcoHall OpaB
JI0 yBaru BCIO HasBHY 1HGOpPMAIIIO MO0 MalOyTHBOTO — Ha 12 MICSIIB 3 MOYaTKy 3BITHOTO
nepiony, ajge He OOMEXYHYHCh UM mepiooM. POHI MOCTIIOBHO OTpUMYBaja MPUOYTOK Bil
CBOET ISUTBHOCTI Ta Ma€ JAOCTYI 10 (IHAHCOBHUX PECypciB, HEMA€ MPOCTPOUYEHOT Ae0ITOPCHKOT Ta
KpEAUTOPCHKOT 3a00proBaHOCTI, TOMY HIANPUEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO
HOTO0 MIsUTHHICT OyJIe TPOIOBKYBATHUCS HA Oe3MepepBHiii OCHOBI.

VYrpaniacekuil iepconan PoHay BBaXKae, M0 MPUIYIIEHHS MPO MOaiblne O0e3nepepBHE
(hYHKITIOHYBaHHS, € TOPESUYHUM.

VY 3B’s3Ky 3 BiiCbKOBOIO arpecieto Pociiickkoi ®Denpepartii mpotu Ykpainu, Ha mincTaBi
npono3uilii Pagu HaioHansHO1 0e3neky 1 000poHu YKpainu, BiIMOBIIHO A0 MyHKTY 20 YaCTHHU
nepmioi crarti 106 Koncrurynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBui peXuM BOEHHOTO
crany» YkazoMm Ilpesunmenta VYkpaiau “[Ipo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi Oyio
MOCTaHOBJICHO: Y 3B'I3Ky 3 BIMChbKOBOK arpecieto Pociiicekkoi deneparii npotu Ykpainu, Ha
mizacTaBi npono3uilii Paau HamioHansHOT Oe31eku 1 000poHH YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
gacTuHU Tiepmoi ctarti 106 Konctutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuid pexum
BOEHHOTO cTaHy" B YKpaiHi BBEICHO BOEHHUH CTaH, TEPMIH SKOTO € MIMCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®oHzi HasBHI 10CTaTHI KOIITH JUIS MMOKPUTTS KOPOTKOCTPOKOBHX MOTpeO. PoHa HE Mae
noTpeOH JOMOBIIATUCS 3 KPEAUTOPAMHU TPO PECTPYKTYPH3allil0 3000B’s3aHb Ta 3MEHIIYBATH il
omepaniiiai morpebu. PoHIy He NOTPIOHO 3BepTaTHUCh 3a (DIHAHCOBOKO MIATPUMKOIO JO
YYaCHUKIB JUIsl 3a0e3MeueHHs] HOpMaibHOT AISUTBHOCTI.

@oHJ peryiaspHO 3IMCHIOE aHami3 €KOHOMIYHOI CUTyalii B KpaiHi. YHpaBIiHCHKUN
NEepPCOHAN BBaXKae€, 110 CYTTEBOI HEBU3HAYEHOCTI IMIOJO0 MOXJIMBOCTI DOHAY NpOAOBXKYBaTH
CBOIO AISJIBHICTh Ha Mepiof, K MIHIMYM 12 MicALIB 3 JaTHU MOAAHHS Li€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YNpaBJIIHCBKUN MEpCOHAN HE MA€ HaMIpiB MPHUIHUHATH YU
CYTTEBO 3rOPTaTH rOCHOJIAPCHKY TisUIbHICTb.

Cranom Ha 31.12.2024 poxy ympaBJIIHCBKOMY IE€pCOHalTy HE BIIOMO MpPO CYTTEBI
HEBU3HAYEHOCTI, MOB’53aH1 3 MOJIAMUA UM YMOBAaMH, SIKI MOXYTh BIUIMHYTH Ha Oe3NepepBHICTh
JUSUTBHOCTI.



1.6. Ioenmugbixayia ginancosoi 3e6immocmi
(3a2anbH020 YU CNeyianbHo20 NPUSHAYEHHS, OKpeMd, IHOUGIOValbHA, KOHCONI008aHa)
®inancoBa 3BiTHICTH POHIY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPHU3HAYCHHS, SKa
copMOBaHa 3 METOIO JIOCTOBIPHOTO TMOJaHHS (piHAHCOBOTO CTaHy, (piHAHCOBHX pe3yIbTATIB
JSUTBHOCTI Ta 1l TPOMIOBHX MOTOKIB IS 33I0BOJICHHS iHGOPMAaIIHHUX MOTPEeO IMHMPOKOTO KoJia
KOPHCTYBAYiB IPH MPUHHATTI HAIMU €KOHOMIYHHX PillICHb.

1.7. @yukyionanvna eanroma ma eanoma 36iMHOCHI
Jlnst OUiHKKM CcTaTei, BKIIOYEHHUX a0 (piHaHCOBOi 3BiTHOCTI POHIY, OyI0 BUKOPUCTAHO
BAJIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeIOBUINA, B SKOMY Tpaiioe DoH, - ykpaiHChKa TPUBHSL.
Bci 3naueHHs HaBeJeH] 3 OKPYTICHHIM JI0 HAHOIMKIO01 TUCAY], SIKIIO HE 3a3HAYCHO HIIE.
Omnepanii B iHO3eMHii BamoTi  craHom Ha 31.12.2024 poky mianpueMcTBO He
3/1IHCHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypCiB Ha (D1HaHCOBY 3BITHICTb HE OILIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmauii' y ginancosux 3gimax

3rigHo HII(C)BO Nel 3Bit npo cykynHuil 10x11 nependaydae mojaHHs BUTPAT, BUSHAHUX Y
npuOyTky abo 30uTKy, 3a Kiacu(ikailiro, OCHOBAHOIO Ha MeToAl «(yHKIii BUTpar» adbo
«c001BapTOCT1 peami3aiii», 3riHO 3 IKUM BUTPATH KJIACU(DIKYIOTh BIAMOBIIHO 10 iX QYHKIIT SIK
YacTUHU COOIBApTOCT1 YM, HANpUKIaA, BUTpaT Ha 30yT abo aJAMIHICTPATUBHY MISUTbHICTb.
[ndopmariis mpo xapakrep BUTpaT € KOPHUCHOIO Ui MPOTHO3YBAHHS MailOyTHIX TI'pOIIOBHX
MOTOKIB Ta HaBe/eHa B 11.6.2 nux [IpumiTox.

[IpencraBieHHss TpOLIOBUX MOTOKIB BiJ ONepaliiiHOi MisabHOCTI y 3BITI HpO pyX
IPOIIOBUX KOINTIB 3AIACHIOETHCS 13 3aCTOCYBAaHHSM IMPSMOTO METOAY, 3TIIHO 3 SIKUM
PO3KpHBA€ETHCS 1H(POpMAIIiSA PO OCHOBHI HaXO/PKEHb IPOIIOBUX KOIITIB UM BHUIUIAT TPOIIOBHUX
komTiB. [Hpopmarliss Mpo OCHOBHI BHUAM TPOMIOBHUX HAIXOKEHb Ta TPOIIOBUX BHUILIAT
dhopmyeThes Ha MmicTaBi 00TIKOBHUX 3anmuciB DoHY.

1.9. 3eopmanns ginancosux akmusie ma 30008 ‘s3ams
@DiHaHCOB1 aKTHBH Ta 3000B’A3aHHS 3ropTaloThes, AKIO DOHA Mae IOpUAWYHE IMPABO
3MIMCHIOBATH 3aJiK BU3HAHMX Yy OajaHCi cyM 1 Mae Hamip abo 3poOuTH B3aeMo3aiik, abo
peali3yBaTu akTUB Ta BUKOHATH 3000B’s13aHHS OJIHOYACHO.

1.10. 38imnuti nepiood ginancoeoi 3eimnocmi
3BITHUM TepiofoM, 3a sikuil popmyeTbest piHaHCOBA 3BITHICTH, BBaKkaeThes mepion 3 01
ciuns no 31 rpynus 2024 poxy. Hi yuacuuku @onHay, Hi iHIII 0COOM HE MAlOTh MIpaBa BHOCUTH
3MiHHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIA 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi Qinancosoi 36imnocmi
CyrTeBuMHU CTAaTTSIMH (PIHAHCOBO1 3BITHOCTI, ckianeHoi ctaHoMm Ha 31 rpynusa 2024 poky, €
CTarTi, BapTicTh skux nepesunrye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocogati y (iHancosiii 36imnocmi

s ¢inaHcOBa 3BITHICTH MIATOTOBJIEHA Ha OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OLIIHKM 3a CIIpaBeUIMBOIO BapTICTIO OKpeMUX (hIHAHCOBUX IHCTPYMEHTIB BianoBigHo 10 MCOD3
Ne 9 «DiHaHCOBI IHCTPYMEHTHU», 3 BUKOPUCTAHHSAM METOJIIB OLIHKU (hiHAHCOBUX IHCTPYMEHTIB,
no3BosieHnx MC®3 Ne 13 «O1iiHKa cripaBeiTuBOi BAPTOCTI».

Ominka chpaBeAuBOiI BapTOCTI 3MIHCHIOETHCS 3 BUKOPHUCTAHHSM METOJIB OLIHKU
(iHaHCOBUX IHCTPYMEHTIB, 03BoJeHMX MC®D3 Ne 13 «OuiHKM 3a CHpaBEIJIUBOIO BapTICTION.
Taxi MeToaM OLIHKM BKIIOYAIOTh BUKOPHCTAHHS CIpaBEIIMBOI BapTOCTI SIK LIHU, ska Oyna 0
OTpHMaHa 3a MpPOJaX aKTHBY, a0o cIIaueHa 3a mepegady 3000B’s13aHHs y 3BUYAMHIN oneparii
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MDK y4aCHMKaMHU PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHUCTaHHs OipKOBHX KOTHpPYBaHb abo
JaHUX TPO TOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJi3 JUCKOBAaHMX T'POILIOBUX MOTOKIB a00 I1HIII MOJENi BH3HAUYEHHS CHPaBEIJIUBOI BapTOCTI.
[Tepenbauena crnpaBeqMBa BapTICTh (PIHAHCOBUX AKTUBIB 1 3000B’si3aHb BU3HAYAETHCSA 3
BUKOPUCTaHHAM HasBHOI iH(OpMAaLii TPO PUHOK 1 BIIOBIIHUX METO/IIB OLIIHKH.
1.13. 3aaea npo sionogioanbuicme

VYnpasnincekuid nepcoHan POHY 3 YNpaBIiHHS aKTHBAMU HECE BIAMOBIIAIBHICTH 32
MiATOTOBKY (piHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIpHO TOJa€ (IHAHCOBHHA CTaH
@®onny cranom Ha 31 rpyaas 2024 poky, a TakoX pe3ynbTaT HOro AISUTBHOCTI 3a Mepiof, Mo
3akinumBcest 31 rpymas 2024 poxy, pyX TpOIIOBHX KOIITIB Ta 3MiHM B KalliTalli 3a BIAMIOBIIHUN
nepios, y BiAMOBIAHOCTI A0 MDKHApOTHHUX CTaHAAPTIB OyXraiaTepchbKoro OOMIKy Ta 3BITHOCTI.
Ckuag 1iei iHpopMalii BU3HaYaeThCs MpodeciiiHUM CyJDKEHHSIM yIpaBiIiHHs nepcoHainy @onay
3 YIpaBJIiHHS aKTUBAMHU.

2. CyTTeBI OJIOXKEHHS 00JIKOBOT MOJIITUKH

2.1. Ocnosa gpopmysants 001IKOBUX NONIMUK

OOniKOB1 MOJNITUKA — KOHKPETHI MNPHUHIMIM, OCHOBH, JOMOBJIEHOCTI, IpaBHjia Ta
MpaKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJAplOBaHHS NpHU CKIAJaHHI Ta MOJaHHI (IHAHCOBOI
3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, fKi, 3a BUCHOBKOM PMCBO, natote 3mory
CKJIacTU Taky (IHAHCOBY 3BITHICTh, SIKa MICTHTH JIOpPEYHY Ta JIOCTOBIpHY iH(OpMAaIlii0 Mpo
omeparii, 1HII TOAIl Ta YMOBH, JO SKAX BOHH 3aCTOCOBYIOTHCS. Taki TOJITHKH HE CIIJT
3aCTOCOBYBATH, SKIIO BIUIMB X 3aCTOCYBAaHHS € HECYTTEBHM.

O6umikoBa momitnka PoHIy po3poOsieHa Ta 3aTBEPKEHA YIPaBIIHCHKHM IEPCOHATIOM
®onnay BianoBigHo 10 BUMOr MCBO Ne 8 «O01iKOBI MOJITHKA, 3MIHH B OOJIKOBUX OITIHKaX Ta
MOMUIKKM» Ta IHIMKMX YuHHUX MCO3 Ta iHTepnperartii.

®dinancosa 3BiTHICT DOHIY MIATOTOBIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI, 3a
BHHSTKOM OIIHKM 3a CIPaBEUTMBOIO BAPTICTIO Ha Aary 3actocyBaHHa MC®3 BignmoBigHO 10
MC®3 Ne 1 «Ilepire 3acTocyBaHHS MDKHAPOIHUX CTaHAAPTIB (DiHAHCOBOI 3BITHOCTI», OIIHKH 32
CIPaBEUIMBOIO0 BAPTICTIO OKpeMHUX (DIHAHCOBHX IHCTPYMEHTIB BiANoBiAHO g0 MC®D3 Ne 9
«DIHAaHCOBI IHCTPYMEHTH». 3 BHKOPHCTAHHSIM METOJIB OIIIHKM (hIHAHCOBHUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orinka cripaBejIuBOi BApTOCTI».

Benennst OyxrantepchbKoro oOMIKy Ta CKJIaJaHHs (IHAHCOBOI 3BITHOCTI 3HIMCHIOETHCS 3
JOTPUMAHHSIM MPUHIIMITIB TOBHOTO BUCBITJICHHS, ITOCIIIOBHOCTI, O€3MEpEepBHOCTI, HapaXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTUIHOCTI.

[TigroToBka (piHaHcOBOI 3BiTHOCTI BimmoBigHO 10 MC®d3 BuMmarae Bif yNpaBIiHCHKOTO
MepCcoHaTy MPUITYIIEHb Ta PO3PaxyHKIB, 110 BIUIMBAIOTh HAa 3aCTOCYBAHHS OOJIKOBOI MOMITUKH
Ta HaBeJIeHI CyMHU aKTHUBIB Ta 3000B’sA3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHU Ta CyIKEHHS
0a3yl0Thcsl Ha MOINEpPeIHbOMY JIOCBiAl Ta IHIIKUX (akTopax, IO 3a ICHYIOYMX OOCTaBHH
BBQXKAIOThCS OOIPYHTOBAHHUMH 1 32 pe3yabTaTaMH SKHX POOJISATHCS CYMKEHHS 1040 0anaHcoBOl
BapTOCTI aKTUBIB Ta 3000B’s13aHb, IH(GOPMAIliS PO SKY HEIOCTYIHA 3 IHIIMX JpKepes. Xoua i
pO3paxyHKH 0a3yloThCs Ha HasBHIM Yy YHPaBIIHCBKOIO MepcoHady iHpopMalii mpo MOTOYHI
noii, GakTU4HiI pe3ynbTaTH MOXYTh BIIPI3HATHUCA Bi LUX po3paxyHKiB. OOmacti, ae Taki
CYy[UKEHHSI € OCOONMBO BAXJIMBUMH, OONACTi, IO XapakTepU3YyIOThCS BHUCOKHUM pPIBHEM
CKJIQIHOCTi, Ta 00NacTi, B SKUX € MPUIYIIEHHS Ta PO3paxyHKH, MAIOTh BEIIMKE 3HAYCHHS IS
MIArOTOBKH (hiHAHCOBOI 3BiTHOCTI 38 MC®3.

OuiHKM Ta MOB’sI3aHI 3 HUMM MPUIYIIEHHS IPYHTYIOTbCS Ha ICTOPUYHOMY JOCBiAl Ta
iHIMX (akTopax, SIKi BBaXKAIOThCA OOIPYHTOBAaHMMHU 3a JaHUX OOCTAaBHMH, PE3yJAbTaTU SKUX
(OpMYIOTh OCHOBY JJIsl CYyJKEHb LI0J0 OalaHCcOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb, KA HE €
OUEBUIHOIO 3 IHIMX JpKepen. [lomymieHHs Ta 3poOjeHi Ha iX OCHOBI IOMEpeaHi OIIHKH
MOCTIIHO aHA3yIOThCSA Ha MpeaMeT HeoOXiTHOCTI iX 3MiHM. 3MIHM 1 OLIHKaX BHU3HAIOTHCS B
TOMY 3BITHOMY Me€piofi, KOJM IIi OLIHKM HOCTIfHO Oynu MEeperyisiHyTi, 1 B yCiX HacTYIMHHX
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nepiosiax, BUKIMKAHMX 3a3HAaueHUMHU 3MiHamMu. DOHI 3IICHIOE OLIHKY Ta BigoOpaXeHHS
aKTHBIB 1 3000B’s3aHb TaKMM YMHOM, 100 HE TEPEHOCUTH HasBHI (PIHAHCOBI PU3MKH, SKi
MOTEHIIHHO 3arPOXKYIOTh (P IHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI IIEPIOIH.

2.2. llonimuka 36imyeanns
®oHJ1 00Mpae Ta 3aCTOCOBYE CBOT OOIIKOBI TOJIITUKH ITOCTIIOBHO JIJIS TIOIIOHMX OTIepallii,
iHmuMX moxiii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo HeE J03BOJIE€ BU3HAUYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKA MOXYTh OyTH JOPEUYHUMH.

2.3. Kpumepii suznanns enemenmie inancogoi 36immocmi

AxtuB (3rigHo 1m.4.6. KoHmenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMEpIlIHiHA
€KOHOMIYHHI pecypc, M0 KOHTPOJIOETHCS OO0 ’€KTOM TOCTOJAPIOBAHHS BHACHIIOK MUHYIUX
noxaii. EkoHOMIYHMIT pecypc — MpaBo, L0 Mae€ IMOTEHIlaJ]l CTBOPEHHS EKOHOMIYHUX BUTII.
[IpaBa, mo MawoTh MOTEHIiaJl CTBOPEHHS €KOHOMIYHMX BWriJ HaOyBaroTh Oaratbox ¢opwm, y
TOMY YHUCII: a) MpaB, U0 BLANOBIAAIOTH O0OB’SA3KY 1HIIOI cTopoHM (1m.4.39), Hampukian: (1)
IpaBa Ha OJEp:KaHHs I'pOIIOBUX KOWITIB; (i) MpaBa Ha ojepaHHs ToBapiB abo mociyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHHUMH pecypcaMi 3 IHILIOK CTOPOHOI0 Ha CHPUATIUBUX yMoBax. [lo
TaKMUX MpaB HAJIEKUTh, HAIIPUKIaA, GOpBapIHUN KOHTPAKT Ha KYIIBIIO €KOHOMIYHOTO peCypcy
Ha yMOBax, IO € COPUSTIWBHUMHU Ha JAHWW Yac, abo OMIIIOH Ha KYIIBIK €KOHOMIYHOTO. (1Vv)
IpaBa Ha OJIEp’KaHHSA BUTOAM Bil 00OB’SI3Ky 1HIIOI CTOPOHH IepenaTH €KOHOMIYHHMM pecypc y
pa3i neBHOT MallOyTHBHOT MOJIil, HACTaHHS SIKOT OB ’sA3aHe 3 HeBU3HaueHICTIO (11.4.37); 6) mpasa,
10 HE BIANOBIAAIOTH O0OB’SI3KY IHIIOI CTOPOHH, Hampukiad: (i) mpaBa Ha (i3UyHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [lpukimagamu Takux NpaB € NPaBO KOPUCTYBAHHS
¢bBBUYHEM 00’€KTOM ab0 MpaBO OACPKYBAaTH BHUTOAY Bil JIKBIZAIIMHOI BapTOCTI 00’€KTa
openy; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaIbHOT BIIACHOCTI.

Knacudikariss aktuBiB (He0O0pPOTHI/000pOTHI) Ta 3000B’sA3aHb 32 CTPOKAMH IOTAIICHHS
(TOBroCTpOKOBI/ TOTOYHI1) 3IACHIOETHCS TTiJ] Yac X MEPBUHHOTO BU3HAHHS 3aJICKHO BiJl TEPMIHY
ICHyBaHHs, KOPUCTYBaHHS, BOJIOAIHHS HUMH DOHIOM B MOPIBHSAHHI 3 1X OMepaniiHUM ITUKIOM.
TpuBanicTh omepamifHOTO IUKIY CKJIaJa€ OJWH KaJCHJApHUU pIK. AKTHB BU3HAETHCS
000pOTHUM, SAKIIIO:

- ioro nependavaeTbes peaizyBatu abo BiH MPU3HAYCHUN JUIA MPOJIAXKy UM BUKOPUCTAHHS
B MeXaX 3BUYaiHOTO OMEPALifHOTO UKILY;

- aKTUB TIpU3HAYCHUH I peanizamii (Toprieii) abo Horo mepembavaeTbes peaizyBaTH
MPOTATOM JIBAHAIIATH MICAIIIB IICIISI 3aKIHUCHHS 3BITHOTO MEPIOAY;

- aKTUB SIBJIsIE COOOIO TPOILIOBI KOIIITH, 32 BUKIIOYCHHSM BUIIAIKIB HASBHOCTI OOMEXEHb Ha
roro oOMiH a00 BUKOPHICTaHHS JUIsl TOTAIICHHsS 3000B’SI3aHb NMPOTATOM JIBAHAIATH MICSIIIB
IICJIsT 3aKIHYEHHSI 3BITHOTO MEPIoJy.

VYci iHII1 aKTUBH KIIaCU(DIKYIOThCA K HEOOOPOTHI.

[Totouna pneGiTopchbka 3a0OpProBaHICTh 3a MPOAYKIIO, TOBapu, pOOOTH, TMOCIyrH
BHU3HAETHCA aKTUBOM OJIHOYACHO 3 BU3HAHHSAM JIOXOJy Bill peanizallii mpoAyKiii, ToBapiB, pooOiT 1
MOCJIYT Ta OLIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO KOMIIEHCALIi HA 1aTy BU3HAHHS.

[lepmii kputepiit 3000B’A3aHHS — 11€ HAsABHICTh y Cy0’ €KTa roCIoIapiOBaHHs 000B’SI3KY.
3rizno 1.4.29 KoHuenTtyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — 1€ i abo
BIJINOBIJANIbHICTh, YHUKHYTH SIKOT Cy0’€KT rOCIIOIapIOBAHHS HE Ma€ MPAKTUYHOI CIIPOMO>KHOCTI.
OO00B’s30K 3aBXk /A1 BUHUKAE TIEpe]] iHII0I0 0c000t0 (4 ocodamu). [HIIo0 0c06010 (Yr ocodamu)
Moke OyTH ocoba yM IHIIMH cy0’€KT rocHoJaproBaHHS, Ipyma JIOAeH YW IHIIUX CyO’ €KTiB
rocrnojaproBaHHs abo cCycninibCcTBO B IiiioMy. Hemae moTpeOu 3HaTH, mepea sIKOO came
CTOPOHOIO (IKMMHU caMe€ CTOPOHAMH) Ma€ Miclie 000B’A30K. SIKIIO 0/1Ha CTOpOHA MaEe 000B 30K
nepeaaTd €KOHOMIUHHUIM pecypc, TO 3BIJICM BHILIMBAE, IO IHIIA CTOpPOHA (ab0 CTOPOHH) Mae
IIpaBO oOJiepXaTHu Lieil eKOHOMIUHUI pecypc. BoaHodac, BuMora a0 OJiHI€I CTOPOHM BHM3HATH
3000B’s13aHHS Ta OLIHUTH KOro B MEBHIM CyMmi He O3Hauae, 1O iHIIa cTopoHa ( abo CTOpOHM)
MMOBHHHA BU3HABATHU aKTUB a00 OIIHIOBATH HOTO B Tiif camiil cymi.
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JlJis BUKOHAHHS I[LOTO KPHUTEPi0 OOOB’SI30K MOBHHEH MaTH IMOTEHINIa] BUMAaraTH Bif
cy0’ekTa TOCHOJAPIOBAHHS TeEpelaHHs EKOHOMIYHOTO pecypcy IHINIH CTOPOHI (Yd IHIIUM
croponam). Jliis Toro, mo0 1ei moTeHIial iCHyBaB, HEMA€E MOTPEOU y BIIEBHEHOCTI 3 MPHBOLY
TOr0 — 0a HaBITh IMOBIPHOCTI TOTO, 11O CYy0’€KT TIOBHHEH Oy/Ie TiepeaTH eKOHOMIYHHI pecypc:
NepeanHss MOXKe, Hamnpukialg, OyTH OOOB’S3KOBHMM JIMIIE B pPa3i HAaCTaHHS B MalOYyTHbOMY
NEBHOI MO/Ii1, OB’ s3aHO1 3 HeBU3HaUYeHicTIO. [loTpiOHO numie, mo6 1eit 060B 130K yKe iICHYBaB i
mo0 — mIoHaiMeHIIe 3a OJHiei 0O0CTaBMHM — BIH BUMAaraB BiJ Cy0’€KTa TOCIIOJapIOBaHHS
NepeaHHs EKOHOMIYHOTO Pecypcey.

3000B’s13aHHST  BH3HAETHCS KOPOTKOCTPOKOBHM (TIOTOYHHMM), SIKIIO BOHO BiJIOBifae
OJTHOMY 13 HACTYITHHX KPUTEPIiB:

- mepeadadaeThes, MO 3000B’s13aHHS Oy/ie MOTAIICHO B XOJIi 3BUYAHOTO OTEpaIliiiHOTO
HUKITY;

- 3000B’s13aHHS TPU3HAUEHO, TOJIOBHUM YWHOM, JJISl TIPOJIAXKY;

- 3000B’S13aHHS MIJISITA€ MTOTAIICHHIO IPOTATOM 12 MICSIIB MICIIs IaTH OaJlaHCy.

®onx He Mae O€3yMOBHOrO TpaBa BUIKJIACTH TMIOTAIICHHsS 3000B’S3aHHS MpPUHAWMHI
npoTsaroM 12 MicsIiB micist 1aty OajaHcy.

3000B’s13aHHS, 1110 HE BIANOBIIAIOTH KOJAHOMY 13 MEpPEepaxOBaHUX KPUTEPIIB BBAKAIOTHCS
JOBTOCTPOKOBUMH. YacTHHA TOBrOCTPOKOBUX 3000B’s3aHb, IO MIIISTAE TOTAIIEHHIO MPOTITOM
JIBAHAJIISATA MICAIIB Bl OCTAHHBOTO YHWCJA KOKHOTO KAJICHJIAPHOTO MICSIIS, TEPEBOTUTHCS B
MOTOYH1 3000B’si3aHHA Ha Ty X JAary. OONIK JOBrOCTPOKOBUX Ta MOTOYHHMX 3000B’s3aHb
BEJIETHCS 3 MOJIUIOM Ha TOProBi, (PIHAHCOBI Ta 1HII 3000B’sI3aHHSI.

Jlnist BU3HAYSHHSI IaTH BU3HAHHS a00 TOTAlIeHHs aKTUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, TPaBWJIAMH BUITYCKY I[IHHUX TamnepiB (3a oOmiramisMu, TOLIO0) Ta YHWHHUM
3aKOHOJABCTBOM. POHJIOM BCTAHOBJIEHA M€Xa CYTTEBOCTI JIJISI:

- OKpeMHX 00’€KTIB OONIKy aKTHBIB, 3000B’s3aHb, BJIaCHOrO Kamitany - 1% BamoTu
Oayancy;

- OKpeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

@oHJ He 3apaxOBYye aKTHBU Ta 3000B’sI3aHHS, a TAKOXK JI0OXOAU Ta BUTPATH, SIKIIO TUIBKH
TaKoTO HE BUMAraeThCsl BIMMOBIMHO 10 Oyab-skoro MC®3. ®onnx 3anumiac HE3MIHHUMH
MPEACTABICHHS Ta KiacuQikaiiro cTaTedl y ¢iHaHCOBIM 3BITHOCTI Bij Mepioay 10 mepiogy. Y
BHUIMAJKY, SAKIIO OyayTh BimOyBaTHCS 3MIHM Yy TpeACTaBiIeHHI abo kimacudikamii crateid y
(dinancoBii 3BiTHOCTI, DOH 3AIMCHUTL peKIacudiKaIli0 MOPIBHUIBHUX CyM, 32 BHKIIOYCHHSIM
BHIIA/IKIB, KOJIM 1€ HE MOJIMBO, PO3KpHE iH(POopMaIlito o JaHoMy Bumaaky. Kamiran - goss, mo
3ayMmaeThess B aktuBax DoHmMy micis BuUpaxyBaHHS Bcix ii 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHMX BUTOJI MPOTATOM 3BITHOTO MepioAy, y (opmi MpUILIUBY (a00 301IbIIIEHHS) aKTUBIB
abo 3MeHIIeHHs 3000B’s3aHb, 110 MPHUBOJUTH A0 30UIbIIEHHS KamiTaay, HE IOB’S3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaTH - 3MEHIIIEHHSI €KOHOMIYHUX BUTO/] MPOTSTOM 3BITHOTO IMEPIOLy,
mo BigOyBaeThcsi y ¢opMi BIATOKY aKkTHBIB abo 30UTblIeHHS 3000B’sA3aHb, BEOYYHX JIO
3MEHILEHHS KamiTaly, He IMOB’S3aHOr0 3 HOro pos3MoAiIOM MDK BIACHUKaMHU (Y4aCHUKAMH).
Jloxou Ta BUTpATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BuzHaHHIO y (iHAHCOBIH 3BITHOCTI
MJIAraroTh T1 €JIEMEHTH, SIKi:

- BIAIOBIZAIOTH BU3HAUYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIAMOBIJAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHY€ BIpPOT1IHICTb 3100yTTs 200 BIATOKY MalOyTHIX €KOHOMIUHUX BUIOJI, IOB 3aHUX 3
00’€KTOM, 10 BIAMOBi/Ia€ BU3HAUEHHIO MOMEHTY;

- 00’€eKT Mae BapTICTh a00 OILIHKY, sKa MOke OyTH HaJlli{HO BUMIpsHA.

Bci aktuBH, siKi 3HaXOIAThCS Y BiIacHOCTI POHIY, € KOHTPOJIBOBAHUMH 1 JOCTOBIPHO
OLIIHEHUMHU. AKTUBH 1 3000B’3aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI i/l HUX PE3EPBH Ta BXKUTI
3aX0J BUKIIOYAJIM MOKJIMBICTh NEPEHECEHHs ICHYIOUMX (piHAHCOBUX PU3MKIB HAa MailOyTHI
3BITHI MEPIOJH.
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2.4. Ob6aixo8i noaMuKU uWo00 OCHOBHUX eleMeHmie inanco8oil 36imHuocmi

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKMUeU

@oHJ1 BU3HAE MaTepiadbHUN 00’ €KT OCHOBHUM 33aCO00M, SKIIIO BIH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIPOIECi CBO€I iSUTBHOCTI, HAJaHHS MOCIyr, abo yis 3IIHCHCHHS
aJIMIHICTPAaTHBHUX 1 COLIAIBHO-KYIbTYpPHUX (QYHKIINA, OYIKYBaHUH CTPOK KOPHUCHOTO
BUKOPUCTaHHA (EKCIUTyaTaIlii) SKuX OUTbIIe OJHOTO POKY Ta BapTiCTh skux Outbie 20000 rpH.

[lepBicho @oHn omiHIOE OCHOBHI 3aco0m 3a ix coOiBapricTio. Co0iBapTicTh 00'€KTiB
OCHOBHHX 3aC00IB CKJIQJIA€EThCS 3 IIHA WOTO NMPHUIO0AHHS, BUTPAT, SIKI BUHUKIHM 4Yepe3 JOCTaBKY
00'ekTa IO MiCIS eKCIUTyaTallii, Ta MPUBEJCHHS WOTO0 B CTaH, HEOOXITHUH Ui eKCIUTyaTallii, a
TaKOX MIEPBICHOT MOTEePETHROT OIIHKK BUTPAT HA JEMOHTAX IIHOTO 00'€KTY.

VY mnojanplioMy OCHOBHI 3acO0M OIIHIOIOTBCS 3a I1X cOOIBapTiCTIO MIHYC OyIb-siKa
HaKOIMMYEeHa aMOopTH3alisl Ta Oy/b-gKl HAaKOMWYeH1 30MTKU BiA 3MeHIIeHHs KopucHocTi. Cyma
HAKOIMMMYCHOI aMOPTH3aIlii Ha JaTy NEPEOIiHKHA BUKIIOYAETHCS 3 BaJOBOi OaJIAHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIepepaxoBaHO1 J0 MEPEOIIHeHOT CyMH aKTUBY. J[0OIliHKA, KA BXOIUTH
70 CKJaxy BIACHOTO KalliTaldy, NEepeHOCUTBhCS JI0 HEpO3MOAUICHOTO MPHOYTKY, KOJIH
MIPUITHHSIETHCS BU3HAHHS BiJIOBITHOTO aKTHBY.

®dona He BU3HAE B 0aJaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aC001B BUTpATH HA IIOJICHHE
00CITyrOBYBaHHsI, PEMOHT Ta TeXHIYHE OOCIyroByBaHHs 00’ekta. L[i BUTpaTH BU3HAIOTHCA B
npuOyTKy 4M 30MTKY, KOJIM BOHU NMOHeceHl. B OamaHcoBii BapTOCTi 00’€KTa OCHOBHHUX 3ac0O01B
BHU3HAIOTHCS TakKi MOJANIbII1 BUTPATH, SIK1 33JJOBOJIBHSIOTH KPUTEPISIM BU3SHAHHS aKTHUBY.

HemarepianbHi aKkTHBHM OIIHIOIOTHCS 3a COOIBAapTICTIO 3a BUPAXYBAaHHAM OyIb-SKO1
HaKOMMYEHOI amMopTh3allii Ta OyJab-IKUX HAKOMHUYCHHX 30MTKIB BiJ] 3MEHIIEHHS KOPHUCHOCTI.
AMopTH3allis HeMaTepialbHUX aKTHUBIB 3JIHCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIHIMHOTO
MeToay 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUIWYHUX IPaB, aMOPTU3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIMX TPaB.

Ha koxny 3BiTHY Aaty ®@oHJ OIIHIOE, YA € sIKach O3HaKa TOTO, IO KOPUCHICTh aKTUBY
MoOke 3MeHIIuTHCS. DoHA 3MeHIye OalaHCOBY BapTICTh aKTHBY JO CYMH MOTO OYIKYBaHOTO
BIIIIKOTyBaHHS, SIKIIO 1 TUIBKK SKIIO CyMa OYIKYBaHOTO BIAIIKOJYBAaHHS aKTHUBY MEHIIA Bif
foro GanaHcoBoi BapTocTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMPUOYTKax uu 30UTKax,
SKIO aKTHB HE OOJIIKOBYIOTH 3a IepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36uToK Bin
3MEHIIICHHSI KOPUCHOCTI, BU3HAHHUK IS aKTHBY (32 BUHATKOM TYABLIY) B IOMEPEIHIX Mepioaax,
®DoHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWJIHCS TIIONEPEAH] OIlIHKH, 3aCTOCOBaHI s
BU3HAUYEHHS CYMU OYIKYBaHOTO BimmkojayBaHHs. [licis Bu3HaHHS 30UTKY BiJ 3MEHILIEHHS
KOPUCHOCTI aMOpPTH3allii OCHOBHUX 3acO0IB KOPUTYETbCS B MalOYTHIX mepiojax 3 METOIo
PO3MOJIUIEHHS TMeperiasHyToi 0agaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHUCTEMATHUHIN
OCHOBI1 IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3ailis 0CHOBHHX 3ac00iB DOHIY HAPAXOBYETHCS MPSMOIIIHIHHUM METOI0M

KamniranbHi BKIaieHHs. B OpPEHJOBaHI MPUMILIEHHS aMOPTU3YIOThCSA MPOTATOM TEPMIHY X
KOPUCHOTO BUKOPHUCTaHHS. AMOPTH3AIlI0 aKTUBY MOYMHAIOTH, KOJIU BIH CTa€ MPHUIATHUM IS
BUKOPUCTAHHS. AMOPTH3allil0 aKTUBY NPUIHUHAIOTH Ha OJHY 3 JBOX JaT, sika BigOyBaeThCs
paHilie: Ha JaTy, 3 SKOi akTUB KIacU(IKyIOTh SK yTPUMYBaHUU ISl IPOAaXxy, ado Ha Jaty, 3
SIKOT IPUIHUHSIOTh BUSHAHHS AKTUBY.

2.4.2. Jlebimopcvka 3a060p206aHicmb 3a OCHOBHOIO OiSIbHICINIO

JleGiTopcbka 3a00proBaHiCTh - 1€ (DIHAHCOBUM AKTUB, SKUH € KOHTPAaKTHUM IPaBOM
OTPUMYBAaTH TPOMIOBI KOWmITH abo iHmMA (IHAHCOBUH aKTHB BiI 1HIIOTO CYy0 €KTa
rOCHOJapIOBAaHHS.
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JleGiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BiTi PO (iHAHCOBUU CTaH TOMi, Ko PoHJ
CTa€ CTOPOHOIO KOHTPAKTHHX TOJIOKEHbB 11010 IIbOTO aKTUBY.

[lepBicHa o1iHKa Ae0ITOPCHKOiI 3a00pPrOBAaHOCTI 3IIMCHIOETHCS 33  CIPaBEAIHBOIO
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO CyMi OUIKYBaHMX KOHTPAKTHUX I'POIIOBHX
MOTOKIB HA JIATy OI[IHKH.

JleGiTopcbka 3a00proBaHicTh 32 OCHOBHOIO JISUTHHICTIO B MOJAJIBIIOMY OOJIIKOBYETHCS 32
CIPaBEIIMBOIO BAPTICTIO 3 BUKOPHUCTAHHSIM JIOXITHOTO METOIY 32 MIHYCOM PE3€pBIB OUIKYBaHUX
KpenuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETBCS y TOMY BHUMAJKY, KOJH ICHYe 00’ €KTHBHE
cBigueHHs1 Toro, mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIIMOBIAHO [0
nepBuHHUX yMOB. CyTTeBi (iHAHCOBI TpyaHOII Ae0iTOpa, WMOBIPHICTH TOTO, MO 10 AebiTopa
OyIdyTh 3aCTOCOBaHI TpoleAypu OaHKpyTcTBa abo (¢IHAHCOBI peopraHizamii, a TaKoX
HeTorameHdss ad0 HeIOTPUMAaHHS CTPOKIB IMOTAIICHHs J1e0ITOPChKOI 3a00pPTrOBaHOCTI CB14aTh
PO Te, 110 Ae0ITOpChKa 3a00proBaHICTh 3a OCHOBHOIO JIISUIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
SBJIIE COO00 PI3HUIIIO MDK 0aJaHCOBOIO BapTICTIO aKTHBY Ta IMOTOYHOIO BAPTICTIO OIIHOYHMX
MaiiOyTHIX TpOIIOBHX IOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PAXYHOK
BIIOBIAHOTO pe3epBy, a cyMmMa 30UTKY BM3HAE€TbCA Y 3BITI IPO CYKYNHI A0XO0. SIKIIo
nebiTopcbka 3a00proBaHICTh 32 OCHOBHOIO AISJIBHICTIO € Taka, 10 HE MOXe OyTH NOBEpHYTa,
BOHA CITHCYETHCS 32 PAXyHOK pe3epBYy Ha 3HEIIHEHHS 32 OCHOBHOIO MisUTbHICTIO. [loBepHEHHs
paHillle CIUCAaHUX CYM KPEIUTYETHhCS y 3BIT1 MPO CYKYNHI JOXOAM 3a PaXyHOK 3arajbHUX Ta
aJMIHICTPAaTHBHUX BUTpAT.

VY pasi 3MiH cripaBeUIMBO1 BapTOCTI e0ITOPCHKOT 3a00proBaHOCTI, MO0 MAKOTh MICIIE Ha
3BITHY JaTy, Takl 3MIHU BU3HAIOTbCS Yy MPUOYTKY (30MTKY) 3BITHOTO MEPIOTY.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO [ISUIBHICTIO, YMOBHM SKOi MEpErJISHYTI,
OOJIIKOBYETHCS 3a CITPaBEUIMBOIO BAPTICTIO HAa OCHOBI CTPYKTYPH TEPETISHYTHX TPOIIOBHX
notokiB. [loTouHy ne0iTOpChKy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiacoTka DoH[
OIIIHIOE 3a CYMOIO TIEPBICHOTO paxyHKy ¢aKTypH, TOMY IO BIUIUB JTUCKOHTYBaHHS €
HECYTTEBUM.

Y gKOCTI MPAaKTUYHOTO CHPOIICHHS JUIS pPE3epBYBaHHA KpPEAUTHUX 30UTKIB IO
neOITOpChKii  3a00proBaHOCTI  3a OCHOBHOK  AisTbHICTIO @DOHA TpHWHHSIA — PIIICHHS
BHUKOPHUCTOBYBAaTH MartpuuHe 3abe3nedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came
HapaxoByBaTu PesepB Bim ouikyBaHuUX KpeauTHHX 30uTKIB y posmipi 0,001% Bix cymu
TOPTriBeJIbHOT Ae0ITOPCHKOT 3a00pTrOBaHOCTI CTAHOM Ha KIHEI[h 3BITHOTO TEPIOY.

®ona o0miKOBYe IHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYPH OUYiKYBaHHX I'POIIOBUX TOTOKIB.

2.4.3. I powosi kowmu ma ix exgieaieHmu

I'pomoBi KOmMTH Ta iX €KBIBAJICHTH BKIIIOYAIOTh T'OTIBKOBI KOIITH, JEMO3UTH B OaHKaX,
1HII1 KOPOTKOCTPOKOBI BHUCOKOJIKBITHI IHBECTHUIIl, MEPBICHUNA TEPMIiH SIKUX HE IEPEBUILYE
TphoX MicAliB. CymMH, BUKOPHCTAHHS SIKUX OOMEXKeHe, BUKIIOYAIOTHCS 31 CKJIaay TPOIIOBHX
KOLITIB MPHU MIArOTOBII 3BITY MPO PyX TpomoBuX KOmITiB. CymH, OOMEXEHHS LION0 SKUX HE
JO3BOJIAIOTH iX OOMIHATH a00 BUKOPHUCTATHU AN PO3PAXYHKY MO 3000B’S3aHHSAX MPOTATOM
MpUHANMHI JBaHAAUATA MICSIIB TICHIA 3BITHOI JaTH, BKJIIOYAIOTHCS [0 CKIAAy IHIIHUX
HEOOOpPOTHUX akTHBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJIEHTH OOJIKOBYIOTHCS 3a CIPABEUINBOIO
BapTICTIO, sIKa IOPIBHIOE TXHIM HOMIHANbHIN BapTOCTI.

2.4.4. Kpeoumopcobka 3a60p206anicmsd 34 OCHOBHON OiANbHICMIO MA IHUA KDeOUmOopCbKd
3abopeosanicms
[TpuHIMT TOYaTKOBOTO BU3HAHHS Ta OIIIHKH KPEIUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIAMOBIA€ MPUHIIUITY MOYaTKOBOTO BU3HAHHS Ta OIIHKM (DIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopjanbIia OIlIHKA MOTOYHHX 3000B’s3aHb 3IIMCHIOETHCS 3a CIPABEIIUBOIO
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BapTICTIO BUTPATHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAaKTHHX YMOB, MMOBIPHOCTI HOTamIeHHS,
OUIKYBaHUX BHUXIJIHUX I'POIIOBHX MOTOKIB.

dinancoBi 3000B’si3aHHS  0e3 (DIKCOBAHOTO CTPOKY TMOTAIEHHS Yy MOJAIBIIOMY
0O0JTIKOBYIOTBCS 33 CIIPABENTUBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAJIBHIM BapTOCTI.

Kpenutopchka 3a00proBaHiCTh 32 aBaHCAaMU OTPUMAHUMH OI[IHIOETHCS 32 CHPABEIIUBOIO
BapTICTIO, sIKa TOPIBHIOE iX OalaHCOBiH BapTOCTI.

[ToTouny KpeaUTOPCHKY 3a00proBaHiCTh Oe3 BCTAHOBJICHOT CTaBKHU BificoTka POH[ OLIHIOE
3a CyMOIO TEPBICHOTO PaxyHKY (haKTypH, TOMY IO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busuauns 0oxoois

Jloxim — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTally, KpIM SIK YHACTIJOK 31MCHEHHSI BHECKIB JIEp>KaTeNIIMU BUMOT JI0
BJIacHOTO Kamirany (1m.4.68 KoHuenryajibHOT OCHOBH).

Biamosinno 1o MC®3 Ne 15 «Jloxia Bif JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 11€ 30UIBIIICHHS
€KOHOMIYHHMX BUT1J] POTSTOM 3BITHOTO Mepioy Yy Gopmi HaXOIKEeHb a00 MOKpAaIlleHHs aKTHBIB
abo 3MeHIIeHHs 3000B’513aHb, 10 BeJe 10 30UTbIIEHHS BIACHOTO KaliTaly, OKpiM 30UIbIICHHS
BJIACHOTO Karlitany, OB’ sI3aHOTO 3 OTPUMAHHSM BHECKIB BiJl YUaCHUKIB BJIACHOTO KaIliTaly.

Cy0’exT rocmnoAaproBaHHsS OOJIIKOBYE JIOTOBIp 3 KJIIEHTOM, SIKMH HaleXuTh 10 chepu
3aCTOCYBaHHS I[bOTO CTaHAAPTY, TUIBKU TOJI, KOJM BUKOHYIOTHCS BCI MEpeliueHi Jaii KpuTepii:
a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOTOBIp (TTMCHMOBO, YCHO 4YM Y BIAMOBIAHOCTI 3 IHIIOIO
3BHYHOIO MPAKTUKOIO BeJEHHs Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) cy0’€KkT
rOCIIO/IapIOBaHHS MOX€E BU3HAYUTH IpaBa KOXKHOI CTOPOHHU BITHOCHO TOBapiB abo MOCIHYT, fKi
OyayTh mepeaaBaThcs; B) Cy0’ €KT roCloJapiOBaHHS MOK€ BU3HAYUTH YMOBHU OILIATH 3a TOBapu
abo mocnyru, sKi OyayTh TIepeaaBaTHCS; T) JOTOBIp Mae KOMEpPIIHHY CYTHICTh (TOOTO
OYIKY€ThCS, 110 PU3UK, Yac abo cyMa MalOyTHIX TPOIIOBHX IMOTOKIB Cy0’€KTa rocrojapcTBa
3MIHATBCS BHACIIOK JOTOBOPY); Ta T) MJIKOM IMOBIPHO, IO CY0’ €KT rOCHOIApPIOBAHHS OTPUMAE
KOMIIEHCAIII0, Ha SIKY BIH MaTUMe MpaBO B OOMiH Ha TOBapu abo0 MOCIYTH, sIKi OyayTh Nepeaani
KiieHTy. OIIHIOIYH, YU JIOCTAaTHBO BHUCOKOI € MMOBIPHICTH OTPHMAaHHS CYMH KOMIIEHCAIII,
Cy0’€KT TOCIOJApIOBaHHSA IOBHHEH PO3IJIAHYTH JIMIIE 3JaTHICTh KII€HTa Ta MOTro HaMip
BHUIUIATUTU TaKy CyMy KOMIICHCAII1l, KOJIM HACTaHE 4ac il CTUIATH.

JlebiTopchka 3a00ProBaHICTh - 1€ MPaBO Cy0’€KTa TOCIOJAPIOBaHHS Ha KOMIICHCAIIIO, SIKE
€ O0esymoBHuM. [IpaBo Ha KoMmmeHcalilo € 0€3yMOBHUM, SIKIIO AJs TOro, o0 HacTtama gaTta
CIUTaTH TaKoi KOMIIeHcallii, HeoOXiHui nuire winH 4acy. Cy0’eKT TocroaproBaHHs 00JIIKOBYeE
nebiTopchbKy 3aboproBaHicTh BimmoBimHo g0 MC®3 Ne 9. Ilicns mepBiCHOro BHU3HAHHS
ne0iTOpCchKoi 3a00proBaHOCTI BHACTIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MK OLIHKOIO
nebitopcbkoi 3a0oprosaHocTi BiAnmoBigHo 10 MC®3 Ne 9 Ta BiAnoBiqHOI BU3HAHOI CyMU JJOXOIY
CJIiJT TTOJJaBaTH SIK BUTPATH (HAMPUKIIAJ, SIK 30MTOK BiJl 3SMCHIIICHHS KOPUCHOCTI).

Joxonn @oHJ BU3HAE 32 METOJOM HapaxyBaHHS.

JloxXin BKJIIOYA€ TUTBKH BajJOBl HAAXO/PKCHHS EKOHOMIYHUX BHTiN, sSKI OTpUMaH1 Yu
MiJIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIIACHUH paxyHOK.

SIkimo pe3ynbTar omneparii, ska nepeadadae HaJaHHSA MOCIYT MOXe OyTH MONEpeIHbO
OI[IHEHUW JOCTOBIPHO, JOXiJ 3a II€0 OMEpaIliel0 Mae BU3HABATHCS LUIAXOM MOCHIAHHS HA TOU
eTaIl 3aBepIleHOCT] oneparlii, IKui iCHye Ha KIHEellb 3BITHOTO Iepioy.

Biamosinao n0 1. 46 MC®3 Ne 15 ko (abo sk TUTBKK) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCIOJApIOBaHHS BU3HA€E K JOXIA BiJ 3BUYANHOI JIsUTBHOCTI, CyMy LIHU
omeparii (sKka He BKJIIOYA€ OI[IHOK 3MIHHOI KOMIEHcallii, [0 € OOMEKEHUMHU BiAMOBITHO 0
naparpadiB 56-58), sika BijHEceHa Ha 1€ 3000B’A3aHHS 111010 BUKOHAHHS.

@oHJl BU3HAE OXOMHU, SKIIO iX CyMy MOXHA BHU3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
iCHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHMX BHIOJ] 1 JOTPUMAHO KOHKPETHHUX
KpUTEPIiB O KOKHOMY HampsMKy AisuitbHOCTI @oHay. CyMa J0X0y BBXKAETHCS TAKOIO, IO HE
Mo)ke OyTH JOCTOBIPHO OIllHEHa 1O THX IMip, MOKHM YMOBHI 3000B’sA3aHHS, IMOB’sI3aHi 3
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peanizaiiero, He Oynyrh BperymboBani. Ominku noxoxiB DoHay 0a3yroThes Ha pe3ylibraTax
MUHYJIUX NEPIOAIB 3 ypaxyBaHHAM KaTEropidl MOKYMIIB, BUAIB onepalliid Ta cnernudiku KOxXHO1
YrOAH.

@DoHJ yKIIagae KOHTPAKT 13 KIIEHTAMU HAa YMOBAaX OIUIATH MPOTATOM KOPOTKOTO IEpioay
qacy, yrojau He HOCSTh 0araTOKOMIOHEHTHUH Xapakrep Ta POHJ He Mae MpOrpam JIOsITBHOCTI Ta
cnienn(iTHUX rapaHTid.

@®oHa MOXKE JOCTOBIPHO OLIHUTH CYMY JOXOJY, HEBH3HAUEHOCTEH IOJ0 OTPHUMAHHS
rpomoBux KomtiB @oHx He Mae, Tomy DOHI NMPUUHSIO PIICHHS BU3HABATH JOXIA 32 JAaTOIO
MIAMAUCAHHS aKTa BUKOHAHUX POOIT (TTIOCIyT).

Joxin Bix mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHILIHHOI HEpYXOMOCTiI abo iHIIMX
aKTHBIB BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3310BOJICHHS BCiX HaBEJACHUX Jalli yMOB:

a) @oHJ mepeaaB MOKYIMIIEBI CYTTEBI PU3UKH 1 BUHATOPOJIH, TOB’S3aH1 3 BIACHICTIO Ha
(1HAHCOBHI IHCTPYMEHT, IHBECTULIIHHY HEPYXOMICTh a00 1HIII1 AKTUBHU;

0) 3a ®OHIOM HE 3AIMINAETHCS aHl MOJAJbIIA Y4acTh YIPABIIHCHKOTO TEPCOHATY Y
¢dopMi, sKa 3a3BUYail MOB’s3aHA 3 BOJIOAIHHSAM, aH1 €(PEKTUBHUN KOHTPOJIb 32 IMPOJAHUMHU
(1HaHCOBUMH IHCTPYMEHTaMU, IHBECTULIIHHOIO HEPYXOMICTIO a00 IHIIMMU aKTUBAMH;

B) CYMY JIOXOJTy MOKHA JJOCTOBIPHO OIIIHUTH;

) UMOBIpHO, 110 10 DoHY HAMIN YT €KOHOMIUHI BUTO/TU, TIOB SI3aH] 3 OTIEPAlli€lo;

1) BUTpaTH, siKi Oyiau abo OyAyTh MOHECEH1 y 3B’SI3KY 3 ONepalli€lo, MOXHa JOCTOBIPHO
OI[IHUTH.

Jloxin BU3HAETHCA Yy 3BITI MPO MPUOYTKU Ta 30MTKU 332 YMOBH BiJNOBIIHOCTI BU3HAUYEHHIO
Ta KpUTEpIIM BU3HAHHA. Bu3HaHHS 10X0Ay B1IOYBa€eThCs OJHOYACHO 3 BU3HAHHSM 30UTbIIEHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’A3aHb.

JIMB1IeHIM BU3HAIOTHCSI IOXOJIOM, KOJIM BCTAHOBJIEHO NPaBO Ha OTPUMAaHHS KOILTIB.

2.4.6. Buznannsa eumpam

Butpatn — 1e 3MeHIIeHHST aKTUBIB a00 30UIbINIEHHS 3000B’s3aHb, HACTIIKOM SKOTO €
3MEHIIICHHS BJIACHOTO KaIliTalry, KpiM SIK YHACHIA0K 3IMCHEHHs pO3MOIUTY ACpKATEIsIM BUMOT
110 BiIacHOTO Kamitainy (1. 4.69 KoHnenTtyanbHOT OCHOBH).

®oHJ1 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatn Bu3HaIOTBCA Yy 3BITI NMpo NPUOYTKM Ta 30MTKH 3a YMOBH BiANOBIIHOCT1
BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 3000B ’A3aHb a00 3MEHILIEHHS aKTUBIB.

Butpaty HeraiiHO BHW3HAIOTHCSA Y 3BITI MPO NPUOYTKH Ta 30MTKH, KOJU BHJATKHA HE
HaJal0Th MalOYTHIX €KOHOMIYHMX BHTiJ a00 TOJi Ta TI€H0 MIpOr0, SKOK MaHOyTHI €KOHOMIYH1
BUTOJIM HE BIIMOBIAAIOTh a00 MEpecTaroTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Yy 3BITI MpO
(hiHaHCOBHIA CTaH.

Butpartu BH3HAIOTBCS y 3BITI MPO NPUOYTKU Ta 30MTKH TAKOX Yy THX BHIIAJKaX, KOJIU
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B’43Ky 3 OTPUMaHHSIM JJOXO/Y, BU3HAIOTBCS y TOMY 3K MEPIOJIi, 10 i
BIJIIOBIIHI JOXOIH.

Butpatn 3a mo3ukamu, fKi HE € 4YacTMHOIW (DIHAHCOBOTO IHCTPYMEHTY Ta He
KaIliTalli3yloThCs SIK 4acTUHA COOIBapTOCTI aKTHUBIB, BHU3HAIOThCA SK BUTpaTu mepiony. DoHA
Karitanxi3ye BUTPATH Ha TO3HKH, sIKi O€3M0CepeIHbO BITHOCATHCA 0 MpuAOaHHS, OyAiBHUIITBA
a00 BUpOOHMIITBA KBATI(IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@diHaHCOB1 JOXOIM Ta BUTPATU BKJIIOYAIOTh MPOIEHTHI TOXOIM Ta BUTPATH 3a MO3UKOBHUMHU
KOIITaMH, 30MTKH BiJ JOCTPOKOBOTO MOTAIIEHHS KPEJHUTIB, MPOLEHTHI JOXOIU Bl BKIAJCHUX
KOIIITIB, TOX1/1 BiJI BUHUKHEHHS (P IHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKU Ta 30UTKHU Bil KypCOBUX
PI3HUIIb 32 (PIHAHCOBOIO JISUTBHICTIO.
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[IporieHTHI MOXOMM BH3HAIOTHCS MO Mipi IX HapaxyBaHHS 3 YpaxyBaHHIM e(eKTUBHOI
TOXOIHOCT1 aKTHBY.

2.4.8. I[lodamoxk Ha npubymox

@DOoHJT HE € TUTATHUKOM IMOaTKy Ha MPHOYTOK Ha 3araJIbHUX MiACTaBaX, , BIAMOBIIHO JIO 1T
141.6.1 TIKY , 3rigHO 3 SKHM 3BUIBHSIOTBCS BiJl OIOJATKyBaHHS KOIITH CIUIHHOTO
IHBECTYyBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHUKAMHU KOPHOPATUBHOTO (POHIY, KOIITH Ta IHII1
aKTUBH, 3TYYCHI BiJ] YIACHHUKIB IHCTHTYTY CIUIBHOTO IHBECTYBaHHS, JOXOIU BiI 3IHCHCHHS
oTiepalliii 3 akKTHBaMH IHCTUTYTY CIIUILHOTO IHBECTYBaHHS, JOXOJH, HAPAaXOBaHI 32 aKTHBaAMHU
IHCTUTYTYy CIIUJIBHOTO I1HBECTYBaHHS, Ta IHINI JOXOIU Bif MAISTIBHOCTI IHCTUTYTY CHUIBHOTO
IHBECTYBaHHS (BiJICOTKH 3a TIO3MKAMU, OPCH IHI (JI3MHTOB1) TUTATEXK1, POSIITI TOIIIO).

2.4.9. O6unixosi norimuku wooo 3abesneyens

3a0e3neueHHs] BU3HAIOTHCS, Ko POHJT Mae TENepilIHio 3a00proBaHiCTh (FOpUIUYHY a00
KOHCTPYKTHBHY) BHAC/III0OK MUHYJIOI MOJIi, ICHye MMOBIPHICTh (TOOTO OLIbILIE MOMKJIMBO, HDLK
HEMOJKJIUBO), 110 MOTalleHHs 3000B’s13aHHs BUMaraTuMe BHOYTTS pecypciB, KOTpP1 BTUIIOIOTh Y
co01 eKOHOMIYH1 BUTO/IH, 1 MO’KHA JJOCTOBIPHO OILIIHUTU CyMY 3000B’sI3aHHSL.

2.4.10. Indbopmauis npo 3minu 6 0OAIKOBUX NOJIMUKAX

®donjg obupae Ta 3aCTOCOBYE CBOT OOJIKOBI MOJITHKA TOCTIJOBHO sl MOAIOHUX OTepartii,
HmUX noaii abo ymoB, skio MC®3 koHKpeTHO He BHMarae abo HE JI03BOJISI€E BU3HAYCHHS
KaTeropii crateu, s AKUX 1HII1 MOJITUKH MOXKYTh OyTH TOPEYHUMH.

O6uikoBa momitrka ®oumy 3a nepion, mo 3akinuyerbes 31 rpynuas 2024 poky, Bianosimae
0OJIIKOBIM MOJIITHIII, SIKa 3aCTOCOBYBAJIaCh B MOTIEPETHLOMY 3BITHOMY MEPIO/II.

OO6urikoBa MOJIITHKA IIOI0 MOJAIBINOT OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3AUIaX 00JIKOBOT MOITHKH.

3. IemomHui 061ik08I CYOHCEHHS, OUIHHI SHAYCHHA A NPUNYULEHHS

3.1. Obuixosi norimuku, po3pobieni 3a siocymuocmi npsamux Hopm MCP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepalii, HIoi mojii abo
YMOBH, KepiBHULUTBO DOHIY 3aCTOCOBYE CY/LKEHHS Ml 4ac po3poOJeHHsS Ta 3aCTOCYBaHHS
00JIIKOBOT MOJITUKH TaKUM YHMHOM, 11100 iH(popMalis Oyia JOPEUHOIO AJsl MOTped KOPHUCTYBauiB
JUIA TPUMHATTS €KOHOMIYHUX pIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaueHHI, 110 (iHaHCOBa
3BITHICTB:

- T0Ja€ JTOCTOBIpHO (hiHAHCOBHI cTaH, (PIHAHCOBI pPE3yNbTAaTH MAISJIBHOCTI Ta T'POIIOBi
1noToku PoHny;

- BigoOpa)kae €KOHOMIUHY CYTHICTh OIepaiid, iHmUX moAid abo yMoB, a He IuIIe
opuanuHy popmy;

- € HeUTpaJIbHO0, TOOTO BUIBHOIO BiJl yIEPEIKEHb;

- € MOBHOIO B YCIX CYTTEBHX aCIEKTax.

[Tig yvac 3xilicHEeHHS CyMKEHHS KepiBHUITBO DOHIY MOCUIAETHCS HA NPUUHATHICTD
HaBEJICHUX Jalli JKEpel Ta BPaxoBYeE IX HU3X1THOMY MOPSAKY:

- Bumoru B MC®3, y siKuX i1eThCs po MO1i0H1 Ta OB s3aHi 3 HUMU TUTaHHS;

- BU3HAUEHHS, KpUTEPil BUSHAHHS Ta KOHIICTIIi OIlIHKA aKTUBIB, 3000B’s3aHb, TOXO/IIB Ta
ButTpar y KonuenryanpHiii 0CHOBI1 ()iHaHCOBOT 3BITHOCTI.

ITin yac 37aificHEHHS CY/DKEHHS YIPaBJIIHCBKUN TIepcoHall BpaxoBye HaWOCTAaHHIIII
MOJIOKEHHSI IHIIMX OPTaHiB, 10 PO3pOOISIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTh
No1IOHY KOHIIETITyalbHy OCHOBY JJIsl pO3pOOJIeHHS CTaHIapTiB, iHINY Mpodeciiiny nireparypy 3
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00Ky Ta TPUHHATI Tamy3eBl MPaKTHKH, TIi€0 MIpOl0, SIKOIO BOHHM HE Cylepedyarb
BUIIIE3a3HAUCHUM JIKEpeIIaM.

3.2.0yinxu, cyooicents ma npunyulenns

[TigroTroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bil YHPaBIiHCHKOTO IMEPCOHATY
(bopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta NPUIYIIECHb, SKI BIUIMBAIOTHh HAa BHUKOPHCTAHHS
MIPUHIIMITIB 0OIIKOBOT TOJIITHUKH, a TAKOK CYMH aKTHBIB Ta 3000B’s3aHb, TOXOMIB Ta BUTPAT, SKi
BiZJOOpakeHi B 3BITHOCTI. YTIPaBIIHCHKUN MEPCOHAN BUKOPHUCTOBYE Psifl OLIHOK Ta MPHUITYIICHb
IOZ0 TOJAHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPHUTTS YMOBHHX aKTHBIB Ta 3000B’s3aHb IPH
MIArOTOBIN (hiHAHCOBOI 3BITHOCTI BigmoBimHO 10 BuMor MC®3. OIiHkM Ta TOB’sA3aHi 3 HUMH
MPUIYIIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBiIl Ta IHIIMX (hakTopax, SKI BBaXKAIOTHCA
OOrpYHTOBaHUMHM 3a JaHUX OOCTaBUH, PE3YIbTATU SKUX (POPMYIOTH OCHOBY Ul CYJKEHb L1010
0anaHCOBOI BapTOCTI aKTUB1 Ta 3000B’513aHb, KA HE € OYEBUIHOIO 3 IHIIUX JuKepen. JlomyieHHs
1 3po0JieH1 Ha X OCHOBI MOIEPeIH1 OIIHKY NOCTIHHO aHAII3YIOThCS Ha MPEeAMET HEOOX1THOCTI iX
3MIHA. 3MIHM B OIlIIHKaX BHM3HAIOTBCA B TOMY 3BITHOMY IHe€piofl, KOJM Il OILIHKH OyiH
MeperyiiHyTl, 1 B YCIX HACTYMHHX TeplojaX, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMHU.
VYrpaBiaiHCHKHI TMepcoHaN 3AIMCHIOE OIIHKY Ta BIJOOpaKEHHS aKTHUBIB Ta 3000B’s3aHb TAaKHUM
YUHOM, 1100 HE MEepPeHOCUTH HasBHI (IHAHCOBI PU3MKHU, SKI MHOTEHUIAHO 3arpoXKyloTh
(iHAaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI Nepioau. AKTHUBH 1 3000B’si3aHHs PoHAY HEPBICHO
OIIHIOIOTHCS i Yac iX MpUAOaHHS YW BUHUKHEHHS Ta B TIOJAJBIIIOMY OIIHIOIOTHCS HA JaTy
0anmaHCy CTaHOM Ha KiHElb 3BITHOIO POKY BiAmoBinHO a0 BUMor MC®3. Iudopmaris mnpo
CyTTeBI c(epy HEBHU3HAYEHOCTI OI[IHOK 1 KJIIOYOB1 CYMKEHHS MPH BUKOPHUCTAaHHI OOJIKOBOT
MTOJIITHKY TIPEACTABIICHI 1Al

3.3. 3acanvui cyodcenHs w000 cnpaseorusol 6apmocmi akmugie ma 30008 43aHb

OriHka cripaBeUTMBO1 BApTOCTI aKTUBIB Ta 3000B’s13aHb IPYHTYETHCS HA CY/HKEHHSX 11010
nepeadadyyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyallli, pHU3HKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOpiB 3 ypaxyBaHHSIM BUMOT MCD3 Ne 13
«O1iHKa cripaBeJInBOi BapTOCTI».

Ominka crpaBeUIMBOI BAapTOCTI - 1€ OIlIHKAa KOHKPETHOTO aKTHUBY ab0 3000B’s3aHHSI.
Tomy, OIIHIOIYHM CHpaBEIJIUBY BapTICTh, CYO €KT TOCIOJApIOBaHHS Mae OpaTh 10 yBarw Ti
XapaKTEePUCTUKHU aKTUBY a00 3000B’A3aHHS, K1 YYaCHUKH PUHKY B3sJIU O 10 yBaru, BU3HAYaI0Y1
LiHy aKkTHUBYy a00 3000B’s3aHHS Ha JaTy OLIHKHU. J{0 TakuMX XapaKTepUCTHK HaJeKaTh,
HaIpUKJIIAJ, TaKi:

a) CTaH Ta MiCIIe PO3TAlllyBaHHS AKTHUBY;

0) 0OMexeHHS, SIKIIIO BOHU €, Ha MPOJIaXk a00 BUKOPUCTAHHS aKTHUBY.

Oninka crpaBeAuBOi BapTOCTI MPHUIYCKa€e, M0 aKTHB a00 3000B’s3aHHS OOMIHIOETHCS
MDK y4aCHMKaMU PUHKY Y 3BHYaiiHIN omneparlii npoJaxy akTuBy a0o rnepenadi 3000B’s3aHHS Ha
JIaTy OLIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka crpaBeyIMBOi BapTOCTD» BU3HAYA€E CIPABEUIUBY BApTICTh AK LIHY,
ska Oyna O oTprMaHa 3a IPOJaXK aKTHUBY, a00 CIIJlaueHa 3a mepeaavy 3000B’s13aHHS Y 3BUUalHII
orepallii MbK yYaCHUKaMU PUHKY Ha JaTy OILHKH.

OmiHka crpaBeUIMBOi BapTOCTI NMPHUITYCKAa€, 10 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUaiiHill onepalii npoJaxxy akTUBY abo mepenadi 3000B’A3aHHS Ha
JIaTy OIIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

OmiHka crpaBe/UIMBOT BapTOCTI MPUIYCKAE, 10 ONepallis MpoJaxy akTUBY abo mepenadi
3000B’s13aHHS BiOyBaeThcs a00

a) HAa OCHOBHOMY PUHKY JJISl I[LOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HANCHPUATIMBIIIOMY PUHKY AJS I[OTO aKTUBY
a00 3000B’s3aHHS.
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CrpaBeuinBa BapTiCTh - L€ 1iHA, siKa Oyna O oTpuMaHa 3a MpoJAaXx akTUBY abo criiaueHa
3a mepenady 3000B’s3aHHS y 3BUYAHIA omeparii Ha OCHOBHOMY (200 HaWCHPHUATIUBIIIOMY)
PHUHKY Ha /IaTy OLIHKHU 32 MOTOYHUX PUHKOBUX YMOB (TOOTO BHXi/JHA I[iHA), HE3AJIE)KHO BiJ TOTO,
YH CIIOCTEPIraeThCs Taka IiHa Oe3mocepelHbO, YW OIiHEHA 3a JOMOMOTOI0 IHIIOTO METOIY
OILIIHIOBAaHHSI.

Oninka cmnpaBeIMBOi BapTocTi mependadae, 1o QiHaHcoBe abo HediHAHCOBE
3000B’s13aHHS 200 BIACHWM IHCTPYMEHT KaIlitalay cy0’€KTa TOCIOAApPIOBAHHS (HAIPHUKIA,
YaCTKM y4yacTi y BJIACHOMY KalliTaii, BHITyIICHI SIK KOMIIEHcamis mpu 00’eqHaHHI Oi3Hecy)
NepeaaeThCsl YJYaCHUKOBI PUHKY Ha JaTy OIiHKH. llepemada 3000B’s3aHHS a00 BIIACHOTO
IHCTpYMEHTY Karritaiay cy0’ €KTa rocrioaproBaHHs nepeadadae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEIMOTAIIEHUM 1 CTOpOHAa-YYaCHHK pPHHKY, sKiii Oyne
3IMCHEHO Tepefady, MOBMHHA Oyle BHUKOHATH 1€ 3000B’s3aHHsA. 3000B’si3aHHS He Oyne
MOTAIIeHE 3 KOHTPAreHTOM ab0 1HIIMM YHHOM Ha JIaTy OIlIHKH.

0) BiacHMM IHCTPYMEHT Kamitagy CcyO0’eKkTa ToOCHOJaplOBaHHS  JIMIIATUMETHCS
HETIOTallleHNM, 1 CTOPOHA, SIKii BIH MepeaacThCs, - yYaCHUK PUHKY - Iepedepe Ha cede mpaBa Ta
000B’sI3KM, MOB’sI3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHMM a0o0 IHIIMM YHUHOM
MOTANICHUH HA ATy OIIHKH.

Merta 3acTocyBaHHS METOJy OLIHKM BAapTOCTI - BU3HAUWUTHU LIHY, 3a SKOIO BimOynacs O
3BHYaliHa omepalis NpoJaxky aKTHBY UM mepenadi 3000B’sI3aHHS MDK YYaCHUKAMHU PUHKY Ha
JIaTy OIIIHKY 3a TIOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpU MIUPOKO 3aCTOCOBYBaH1 METOJM OIIHKH BapTOCTi, TaKl K PUHKOBUHU MIAXI,
BUTPATHUN MIIX1T T4 JOXITHUN MIIX1.

3 MEeTOI0 MIABHUIIEHHS 31CTaBHOCTI OLIIHOK CIPaBEAIUBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMH
po3kputTs HbopMmarii MCD3 Ne 13 mas Takux IiIed BCTAHOBIIOE i€papXil0 CHpPaBETMBOL
BapTOCTi, y SKIA TependadyeHo TPH PIBHSA BXIIHUX JaHUX JUISI METOJIB OIIIHKK BapTOCTI, IO
BUKOPUCTOBYIOTBCSI JUIS OIIIHKM CIPaBeUIMBOi BapToCTi. lepapXis cmpaBemvMBOi BapTOCTI
BCTAHOBJIIOE HAMBUIIHMIA MPIOPUTET IS 1iH KOTUPYBAHHS (HECKOPUTOBAHUX) HA aKTUBHUX PHHKAX
Ha IICHTHYHI aKTUBH a00 3000B’s3aHHS (BXIAHI AaHl 1-TO pIBHA) Ta HAWHIKYUN TIPIOPUTET TS
3aKPUTHUX BXITHUX JaHUX (BX1IHI AaH1 3-TO piBHA).

BximgHi gani 1-ro piBHA - 1€ IHW KOTUpPYBaHHS (HECKOPUTOBAHI) HA aKTUBHUX PUHKAxX Ha
1IGHTUYH1 aKTUBH a00 3000B’s13aHHs, JI0 SAKUX Cy0’€KT rOCHOJApIOBaHH MOKE MaTH JOCTYI Ha
naTy OIlHKW. [liHa KOTHMpyBaHHSA Ha AaKTUBHOMY pPHHKY € HaWHAIIMHIIIMM CBIIYEHHSIM
CIpaBeUIMBOT BapTOCTI 1 32 HASIBHOCTI Mae OyTH BHKOpHCTaHA O3 KOPUTYBAaHHS IS OI[IHKH
CIpaBeUIMBOT BApPTOCTI, OKPIM CUTYallild, BU3HaUeHUX y naparpadi 79.

BxigHi gani 2-ro piBHA - 1€ BXigHI JaHi (OKpiM I[iH KOTUPYBaHHS, BiIHECEHUX a0 1-TO
piBHS), SIKI MOYKHA CIIOCTEpIraTé JUis aKTHBY 4M 3000B’si3aHHS, MpsSMO ab0 OMocepeaKoBaHO.
Sxmo akTuB ab0 3000B’sS3aHHS Ma€ BU3HAYCHHMH (KOHTPAKTHUH) CTPOK, TO BXIiOHI JaHi 2-TO
piBHS TOBUHHI OyTH BIKPUTHUMH MPOTATOM MPAKTUYHO BCHOTO CTPOKY IIbOTO AKTHUBY YU
3000B’s13aHH:. J[0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHU KOTUPYBAHHs HA MOAIOHI aKTUBU YM 3000B’sI3aHHS Ha aKTUBHUX PUHKAX;

0) 1iHUM KOTUPYBAHHA Ha 1IEHTUYHI a00 MOAIOH1 aKTHBU YU 3000B’sI3aHHS HA PUHKAX, SKi
HE € aKTUBHUMH,

B) BXiIHI JaHi, OKpiM I[IH KOTHPYBaHHs, sIKI MOXHa CIHOCTepiraTH Il aKTUBY YU
3000B’13aHHS, HAITPUKJIAT;

- CTaBKHU BIICOTKAa Ta KPUB1 JOXIJHOCTI, IO CIOCTEPIraroThCS HA 3BUYAWHUX IHTEpBajax
KOTUPYBaHHS;

- IOMyCTHMa 3MIHHICTb;

- KPEAUTHI CIIPE/IH.

') BXiJHI IaHi, MITBEPIKEHI pUHKOM.

Bxigni nmani 3-ro piBHS - 1Ie BXiJHI JaHi A aKTUBY YW 3000B’S3aHHS, SKHX HE Ma€ y
BIIKPUTOMY JOCTYIl. 3aKpUTi BXiAHI JaHi CIiJi BUKOPHUCTOBYBATH JIsi OIIIHKU CIIPaBEIUBOI
BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTUX JaHUX HE Mae, M0 MependadacTbCs B CUTYAIliAX, KON
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TISTBHICTD PUHKY JJIs1 aKTUBY a00 3000B’s3aHHS Ha JaTy OLIHKM He3HadHa, abo i1 B3araii He
Mae.

MeToi1 OIIHKH 3aCTOCOBYIOTHCS MTOCITIIOBHO.

VYnpaBiaiHCbKUAN NTEPCOHAN 3IHCHIOE BUKJIIOYHO OIIHKU CIIPAaBEUIMBOI BAPTOCTI aKTHUBIB Ta
3000B’s13aHb, ki BuMaraotscsst MCBO Ne 13, Ha KiHEI[b KOKHOTO 3BITHOTO MEPIOY.

HasBHICTD JOpeYHNX BXiTHUX JaHUX Ta IXHS BiIHOCHA Cy0 €KTHBHICTh MOKE BIUIMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOIS4YM 3 OCOOIMBOCTEW IHCTPYMEHTIB
Karitany, sKi 3HaXOJIThcA y CKiaai akTuBiB POHIY, MiJ Yac BH3HAYEHHS IX CIPaBEUINBOI
BapTOCTi B OCHOBHOMY OYAyTh BHKOPHCTOBYBATHCS BXi/IHI AaHi 3-r0 piBHS i€papxXii.

3.4. Ouiuku inancosux incmpymenmis

@®oHj BU3HAE (piHAHCOBUM akTUB a0 (iHAHCOBE 3000B’A3aHHS y 3BITI MPO (HIHAHCOBHI
CTaH TOJIl 1 JIUIIE TOJIl, KOJIU CY0’€KT TOCIIO/IapIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHb
11010 I[LOTO THCTPYMEHTA.

Biamosinao g0 n. 3 MC®3 Ne 9 BusHaHHsS Ta, y BIAMOBITHUX BUIIAIKAX, MTPUMTUHEHHS
BU3HAHHS 3BUYalHOTO mpuaOaHHA abo mnpoaaxy (IHAHCOBUX AaKTUBIB 3IHCHIOETHCS, 3
BUKOPHUCTAHHSIM OOJIKY 3a JaToro omepailii abo oOJiky 3a aaror po3paxyHkiB. PoHa obpara
METO/I BU3HAHHS 32 JJaTOIO OTepallii.

CrpaBeanuBa BapTICTh IHBECTHUI[IM, II0 AaKTHUBHO O0O0EpTalOThCA Ha OpPraHi30BaHUX
(iHAHCOBUX PHHKAX, PO3PaXOBYEThCSI HA OCHOBI MOTOYHOI PUHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B iHIINX BUMaaKax OILiHKa CIIpaBeIJIMBOi BAPTOCTI IPYHTYEThHCS
Ha CY/DKEHHSX IOJ0 TepeadadyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, ICHYFOYOT €KOHOMIYHOT
CUTYyaIlll, PU3UKIB, BJIACTHBUX PI3HUM (HIHAHCOBHM IHCTPYMEHTAM, Ta IHIUX (AKTOPiB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «Orrinka cripaBeyTMBOT BAPTOCTI».

3.4.1. Dinancosi akmusu
BigmoBimno 10 m4 MC®3 Ne 9 donn knacudikye ¢iHAHCOBI aKTHBH SK Taki, IO
OIIHIOIOTHCS Yy TOAAIbIIOMY ab0 3a aMOPTH30BaHOIO COOIBapTIiCTIO, ab0 3a CHpaBeJIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:
a) Mojeni Oi3Hecy cy0’€KTa TOCIOJApIOBaHHs JUIsl yIIPaBliHHS (PIHAHCOBMMH aKTHUBAMH,

Ta

0) XapaKTEPUCTUK KOHTPAKTHUX I'POIIOBUX IMOTOKIB (PIHAHCOBOTO aKTUBY.

@DiHAHCOBUN aKTWUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
00M/IB1 TaKi YMOBH:

a) aKkTUB YyTPUMYIOTh B MOJeli Oi3Hecy, MeTa $KOi - yTPUMYBaHHS AaKTUBIB 3aJyid
30MpaHHs KOHTPAKTHUX I'POLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBU (PIHAHCOBOTO aKTUBY MepeAdayaroTh y MEBHI JaTH HAAXOHKCHHS
TPOLIOBUX IIOTOKIB, SIKi € JIMIIE TIOTAIlEHHSM OCHOBHOI CyMH Ta CIUIATOIO BiJICOTKIB Ha
HETIOTallleHY OCHOBHY CYMY.

B ycix iHmmMx Bumaakax (iHAHCOBHM aKTHUB OIHIOIOTH 3a CIPABEUIMBOIO BApTICTIO 3
BIZIOOpaKEHHSM PE3yJIbTaTy MEePEOLIHKH Y CKJIaJli MPUOYTKY abo 30UTKY.

[HCTpyMeHTH Karmitany - 1€ OyAb-sKi KOHTPAaKTH, SKi 3aCBIAUYIOTh 3QJIMIIKOBY YaCTKy B
aKTHBaX Cy0 €KTa rocIioIapiOBaHHs MICIs BUPAaXyBaHHs BCIX HOTO 3000B’s13aHb.

Jlo IHCTPYMEHTIB KalliTally BITHOCATHCS akIlii Ta mnai (4acTKH) rOCHOJapChKUX TOBAPUCTB.

[HCTpyMEHTH KariTally BU3HAIOThCS y 3BiT1 Ipo (hiHAHCOBUH CTaH TOI 1 JIMIIE TOJ1, KOJIU
@®oHA cTae CTOPOHOIO KOHTPAKTHHX MOJIOKEHB II0JI0 UX IHCTPYMEHTIB.

IlepBicHa ouiHKka (iHAHCOBUX AKTUBIB 3JIIIICHIOETHCS 3a iX CHPABEIJIUBOIO BapTICTIO, KA
3a3BUYall JIOPIBHIOE LiHI omeparlii, y xoii sikoi OyB oTpuMmaHuii akTuB. [IpoTe, SIKIIO ICHYIOTH
CBIYEHHs, 1O I[iHA omepalii (mpuabaHHs) HE BiIMOBiIa€e CIpaBeAIMBIM BapTOCTI MPUIOAHUX
(1HAHCOBUX aKTHUBIB, PI3HUIISI BU3HAETHCS SIK MPUOYTOK (30MTOK) MPU NEPBICHOMY BU3HAHHI.

19



Butpatu Ha mnpunbanHs (IHAHCOBMX AaKTHBIB BHU3HAIOTHCS BHUTpAaTaMH IEpiogy 1 He
BKJTIOYAIOTHCS JI0 TIEPBICHOT CIIpaBeUIMBOI BapTOCTi (JiIHAHCOBOTO aKTHBY.

[Monanpma omiHKa IHCTPYMEHTIB KamliTaly 3A1HCHIOETHCS 3a CIIPABEUIMBOIO BApTICTIO HA
JaTy OI[IHKH.

CrpaBeuinBa BapTicTh (pIHAHCOBHMX aKTHUBIB, II0 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OIIHIOETBCS 32 MIHIMAJIBHUM CEpell OpraHi3aropiB TOpriB oQimiifHUM OipKOBHM KypcoM, IIO
CKJIaBCs Ha JIaTy OUiHKH (1-# piBeHb iepapxii).

CrpaBeyiuBa BapTicTh (PIHAHCOBHX aKTHBIB, MIOJO0 SKOTO HE BCTAHOBJICHHMA Oip>KOBHIA
KYPC, OIIHIOETHCS 32 MIHIMAJIIBHOIO CE€pe]] OPraHi3aTopiB TOPriB KPaIlloko MIiHOK KYITIBIIi TaKOTO
aKTHBY Ha JaTy OLIHKKA a00 3a BapTICTIO, BCTAHOBJCHOIO HE3AJIC)KHUM OLIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKO1 OI[IHKY He Tipiia 3a 30 kaneHgapHux qHiB (1-1 piBeHb iepapxii).

CrpaBeanuBa BapTicTh (PIHAHCOBOTO aKTUBY, BU3HAauUeHa 3a 1-M piBHEM lepapxii, Hajxaml
Ha3MBAa€TbCA «pHUHKOBA BapTicTh». CrHpaBeanuBa BapTICTh (PIHAHCOBOIO AaKTHBY, LIO
nepe0yBaroTh y OIpKOBUX CIMCKaX OpPraHizaTopiB TOPTiBII1 Ta BapTICTh SIKUX Ha JaTy OLIHKU HE
MoOJke OyTH BH3HAU€HA SIK PHHKOBA, aJleé PUHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IO Mepeye aaTi
OIIIHKM He Oulblie HDK Ha 365 [HIB, JOPIBHIOE OCTaHHIA PUHKOBIA BapToCTi (2-H piBEeHb
iepapxii).

Ominka (iHAHCOBOTO aKTHBY, IO HE BKIIOUYEHI1 10 OIP)KOBHX CIHCKIB OpPTraHi3aToOpiB
TOpriBii, ab0 y BHUIAIKY BIICYTHOCTI PUHKOBOi BapTOCTl 3a ocTaHHi 365 nHiB (3-i piBeHb
lepapxii), 3AIMCHIOETHCS BIAMOBIAHO JIO I[IHK BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB aKIlioHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAPHCTBA.

®onx posiiHioe ¢iHaHCOBI akTuBU (oOmiramii, Tomo), Ha bamaHci mianmpueMcTBa SK
(GiHAHCOBMI aKTUB, M0 YTPUMYETbCS HJs peamizalii, Ta SKUH IJIAHYEThCS peani3yBaTH
MPOTATOM KaJeHAapHOro poky. Tomy 3ajyis BHU3HAUYEHHS CHPAaBEUIMBOI BapTOCTI THUX
(hiHaHCOBHX aKTHBI, OO SKUX BIACYTHS iH(OpMAIlis PO PUHKOBI IIHU 13 30BHIMIHIX JDKEPE,
BHUKOPHUCTOBYIOTHCS METOJIMKH OIIIHKH, 10 0a3yIOThCA Ha JaHUX MPO OCTaHHI yroiu, 3IIMCHEeH1
MDK HETOB’sS3aHUMHU CTOPOHAMH, Ta aHaii3 ¢iHaHcoBOi iH(oOpMaIlli Tpo 00’ €KTH IHBECTYBaHHS,
AQHATITHYHI TPOLEAYpH IO OINHIII Oe3MepepBHOCTI JISUIBHOCTI KOHTPAreHTIB-CYO'€KTIB
TOCIOIaPIOBaHHS, 3pO0JICHI YNPaBIIHCHKUM IEPCOHAIOM IHUX TMIANPUEMCTB, TOPIBHIHHS
BAapTOCTI aKTUBIB IIUX MMIAMPUEMCTB Ha IMOYATOK Ta KIHEIb 3BITHOTO NEPIOY.

I{i MeToAMKN BUKOPHUCTOBYIOTHCSI JJISl OI[HKH CIpPaBEUIMBOI BapTOCTi YHPAaBIIHCHKUM
nepconaioM QoHy, AKILO € MCTaBH BBAXKATH, 10 OallaHCOBA BAPTICTh CYTTEBO BIAPIZHIETHCA
Bl CHpaBEeNIMBOI BapTOCTi. BigxwieHHS MOXyTb OYTH 3yMOBJICHI 3HAYHUMH 3MIHAMH Y
(hiHaHCOBOMY CTaHi €MITEHTa KOPIOPATUBHUX IpaB Ta/ab0 3MiHaMH KOH FOHKTYpH PHUHKIB, Ha
SIKUX €MITEHT 31MCHIOE CBOIO JISUTbHICTD, & TAKOXK 3MIHAMHU y KOH FOHKTYP1 (DOHIOBOTO PUHKY.
SIKIIO TakWX MiJICTaB HE BUSABIEHO, Ta BapTICTh aKTUBIB 00’€KTIB iIHBECTYBaHHS Ha MOYATOK Ta
KIHEellb 3BITHOTO MEpioay 3MEHIIWIAch He Outblie HiK Ha 10 BIICOTKIB, TO € MiACTaBH BBaXKaTH
CIpaBeUIMBY BapTICTh JaHUX (HIHAHCOBUX aKTUBIB Ha PiBHI OaJaHCOBOT BAPTOCTI.

[Ipu ubomy, 3rigHo . 89 MCD3 Ne 13 Cy6’ekT rocroiaproBaHHsi Mae cOpMyBaTH 3aKPUTI
BXIJIHI JIaHi, KOPUCTYIOUHCh HaMKpamiow iHQopMalliero, HaSsBHOIO 3a JaHUX OOCTAaBHH, SIKa MOXKE
BKJIIOYATH BJIACHI JIaHI Cy0 €KTa rocrojaproBaHHA. Y mporeci GopMyBaHHS 3aKpUTHX BXITHHX
JAHUX CYO’€KT TOCIOJIapIOBAHHS MOXE pO3MoyaTh 31 CBOIX BIACHUX JaHUX, ajleé BIH Mae
CKOPHMI'YBaTH JaHi, SKIIO JOCTYHA y PO3yMHHMX Mekax iH(opmallis CBIAYUTH MpO Te, L0 IHIII
YJaCHUKU PHHKY BUKOpHCTanu O iHIII JaHi a00 00’€KT rocroAaproBaHHS Mae€ IOCh OCOOJMBE,
4Oro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HANpHUKIIaJ, NPUTaAMaHHY Cy0’€KTOBI TOCIIOJIapIOBAaHHS
cuneprito). Cy0’eKTOBI TOCHOJApIOBaHHA HE NOTPIOHO NOKIAlaTH BUYEPIHHUX 3YCHUJIb, 100
oTpUMaTH iHQOpPMAILI0 MMPO MPHUIYLIECHHS YJacHUKIB pUHKY. IIpoTe, cy0’€KT rocmnojaproBaHHsA
Ma€ B3STU JI0 YBard BCIO iH(opMallito Mpo NpUMyIIeHHs] YIaCHUKIB PUHKY, SIKI MOXHA JOCTaTHBHO
JIETKO OTpUMAaTH. 3akpuTi BXigH1 JaHi, copmoBaHi y cnociO, ONMMCaHUI BUILE, BBAXKAIOTHCS
MPUMYIIEHHSIMH YYaCHHUKIB PUHKY Ta BIIOBIAI0Th METI OLIIHKU CIIPaBEJINBOI BAPTOCTI.
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3.4.2. Knacughikayin ginancosux akmugis

[Ipu nepBicHOMY BHU3HaHHI (piHAHCOB1 aKTHBH KJIACH(]IKYIOThCS K (pIHAHCOBI aKTHBH, SKi
OI[IHIOIOTHCS 3a aMOPTH30BaHOK BapTicTi0 (AC), CHpaBeIIMBOIO BAPTICTIO, MO0 3MIHIOETHCS
yepe3 iHmwmit cykynmauidi noxix (FVOCI) abo crnpaBemiMBOIO BapTiCTIO, IO 3MIHIOETHCS Yepes3
npubytok abo 36urok (FVTPL), BinnosigHo. Yci ¢iHAHCOBI aKTHUBU CIOYATKy BH3HAIOTHCS 32
CTIpaBEIIMBOIO BaPTICTIO IUTIOC, SIKIIO (DIHAHCOBI aKTUBU HE BiOOPaKAIOTHCS 3a CIIPABEIIHBOIO
BapTiCTIO 4yepe3 mpuOyTok abo 30MTKH, BUTPATH Ha MPOBEACHHS OIEpallii, 0 BITHOCATHCS 10
npundanHs ¢inaHcoBoro akTuBy. CrpaBemiinBa BapTiCTh IPU MEPBICHOMY BH3HAaHHI HalKpaiie
MIATBEPUKYETHCS IIHOKO YTOJIH.

®onp knacugpikye GpiHAHCOBI aKTHBH K TaKi, 0 HaJalll OLIHIOIOTHCS 32 AMOPTH30BAHOIO
co0iBapTIiCTIO, CHPABEUIMBOIO BapTICTIO 4Yepe3 IHIIWKA CYKYIMHUW JOXiI a00 CIpaBeTHBOIO
BapTICTIO Yepe3 MPUOYTOK a00 30MTOK, HA OCHOB1 000X TaKUX KPUTEPIiB:

a) Oi3Hec-MoJeni cy0’eKTa rocrnoJapioBaHHs 3 YIpaBIiHHA (pIHAHCOBUMU aKTUBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX TMOTOKIB 3a (PIHAHCOBUM
aKTUBOM.

bisnec-moneny BinoOpakae cmocid, y sikuii DOHJ  yOpaBisie akTUBaMU 3 METOIO
OTPUMAaHHS I'POIIOBUX MOTOKIB: 4M € MeToro PoHy (1) BUKIIOYHO OTPUMAaHHA mepeadaueHux
JOTOBOPOM TpOILIOBUX TMOTOKIB BiJl aKTUBIB («yTpUMaHHS aKTHBIB Ui OTpPUMaHHS
nependavyeHux J0roBOPOM T'POLIOBHX MOTOKIBY), a0 (i1) OTprUMaHHS nepeadadyeHuX T0T0BOPOM
IPOIIOBHX IOTOKIB 1 TPOLIOBMX MOTOKIB, fKI BHUHHUKAIOTh y pPE3yibTaTl MpOJaxy aKTHBIB
(«yTpuMaHHS aKTHBIB JUIs OTPUMAHHS TEpeI0adeHuX JOTOBOPOM TPOIIOBHUX TIOTOKIB 1
MpoJIaxKy»), abo SKIIO HE 3aCTOCOBYETbCA HI MYHKT (i), HI NMyHKT (i1), (IHAHCOBI aKTUBU
BIIHOCATBHCS y KAaTETOPII0 «IHITUX» O13HEC-MOJIeIel Ta OIIHIOITHCS 3a CIIPABETMBOIO BAPTICTIO
yepe3 mpuOyTOK YH 30MTOK.

bizHec-Moens BU3HAYAETHCS I TPYNM AKTUBIB Ha OCHOBI BCIX BIAMOBITHUX OKa3iB
TisTbHOCTI, siIKy DOHA Mae HaMmip 3MIWCHUTH JJIsS JOCSATHEHHS IUTl, BCTAHOBJICHOI YISl TPYIH
aKTHUBY, HaABHUX Ha NaTy olinku. ®akropu, sxi ®oHa BpaxoBye Mpu BU3HAUYEHHI O13HEC-MO/IEN],
BKJIFOYAIOTh METY 1 CKJaJ aKTHBIB, MHUHYJIWM JIOCBIJl OTPUMAHHS TPOIIOBUX TOTOKIB TIO
BIIMOBIIHUX AaKTWBaX, ITIXOAW IO OINHKKA Ta YIOPABIIHHI pPHU3UKAMH, METOJM OIIHKH
JOXOJIHOCT1 aKTHBIB Ta CXEMY BUILIAT KEPIBHUKAM.

[Ipu omiHIlI crpaBeMBOI BapTOCTi (PIHAHCOBUX AaKTHUBIB YIPABIIHCHKUN TEPCOHAT
3aCTOCOBYE METOJM OIIHKH BapTOCTi, K1 BiJMIOBiIal0Th 0OCTaBHHAM Ta JJIS SIKUX € JIOCTATHBO
JaHUX, 00 OUIHUTH CIpaBeAJIUBY BapTICTh, MAKCUMI3YIOUM BHKOPUCTAHHS JOPEUHHX
BUIKpUTHX JAaHUX Ta MIHIMI3YIOUHd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JIAHUX.

Tomy nnst omiHKK cropaBeayiBoi BapTocTi (iHaHcoBoro aktuBy DOHI BHUBYA€E 3MIHU
€KOHOMIYHOTO CcepefioBHIla B YKpaiHi 3 MOMEHTY NpUAOaHHS AaKTHBY IO TENEpilIHii dac,
aHalli3ye HAJIMHICT, KOMIaHii-eMiTeHTa BUKOPUCTOBYIOUM HJIS IBOTO JOCTYIHI JKepena,
Hampukiaam, cucrema YouControl — onmaiin - cepBic mepeBipKH KOMITaHIM, IHIIHX BiIKPUTHX
JDKEpell, a TaKoX IMpHUiiMae A0 yBaru XapaKTePUCTHKU aKTUBY MiJIPUEMCTBA-EMITEHTa, TOOTO
Horo Qi3UUHMN cTaH (HEYIIKO/DKeHICTh O0'€KTa, LUTICHICTH HE TMOpPYIIeHa) Ta Micie
po3TairyBaHHs, 1715 (piHAHCYBAHHS KOTPOro OyinM eMiTOBaH1 I[IHH1 MarepH.

3MiHM B OIHII akTUBIB QDOHJ BIAHOCUTH HA pPaxyHOK NpUOYTKy abo 30uUTKy Yy
BIJIOBITHOMY TIEPiO/Ii.

3.4.3. [Ipununenns eusHauH hiHaAHC08020 akmugy

®oHp nepenae GiHaHCOBUIM aKTUB TO/I 1 JIHIIIE TOJI, KOJIU BiH:

a) Tmepesae KOHTPAKTHI MpaBa Ha 0/1ep>KaHHs IPOIIOBUX MOTOKIB (PIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI paBa Ha OTPUMAaHHS I'POLIOBUX MOTOKIB ()iIHAHCOBOTO AaKTUBY, aJie
Oepe Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATHUTH T'POIIOBI MOTOKH OJHOMY a00 KUTBKOM
OJIepXKyBadaM 3a yroJiolo, siKa BIANOBIa€ yMOBaM, HaBeIEHUM HUXKUE.
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Sxkmo @onnx 30epirac KOHTPAaKTHI TpaBa Ha OJEPXKAHHS TPOLUIOBUX IOTOKIB Bif
(iHAaHCOBOTO aKTUBY («IEpPBICHHWII aKTUB»), alie Oepe Ha cebc KOHTpakTHE 3000B’s3aHHS
CIUTATUTHU IIi TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TOCIOJAapIOBaHHS («KIHIIEBUM
ozepxyBauam»), To QOHA PO3risAae Onepamio K nepenady (GpiHaHCOBOTO aKTHUBY TOJI 1 JHIIe
TOJIi, KOJIM BUKOHYIOTHCSI BC1 3 HABEJICHUX JIAJIl YMOB:

a) Cy0’€KT TOCHOJaprOBaHHS HE Mae€ 3000B’S3aHHS CIUIATUTH CYMH KIHIIGBHM
oJlep)KyBadyaM, JIOKA BIH HE OTpUMa€ EKBIBaJCHTHI CyMH BiJ TEpPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIIOAAPIOBAaHHS 13 MPAaBOM IIOBHOTO BiIIKOTyBaHHS
MO3MYEHOI CYyMH IUTIOC HapaxoBaHI BIICOTKM 32 PUHKOBUMH CTaBKaMHU HE TOPYIIYIOTH ITi€l
YMOBH;

0) yMOBH KOHTPAKTY PO Tiepeaaqy 3a00pOHSIOTh Cy0’ €KTOBI TOCIIOIAPIOBAHHS MTPOJaBaTH
abo HajzaBaTHM y 3acTaBy NEpBICHMHM aKTHMB, OKpIM HaJaHHA KIHLIEBUM OJIep)KyBauaM SIK
3a0e3neyeHHs 3000B’13aHHS CIUIATUTHU TPOLLIOBI TOTOKHU;

B) Cy0’€KT rocrnoJaploBaHHs Ma€ 3000B’si3aHHS nepefatu Oy/ab-gKi TPOIIOBI MOTOKH, SKi
BIH OTpPUMYE BiJ IMEH1 KIHLIEBUX OJIep)KyBauiB, 0e3 cyTTeBOi 3aTpuMku. Kpim Toro, cy0’ekT
roCIO/IapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POIIOBI MOTOKH, 3a BUHSATKOM
IHBECTHIII y TpOIIOBI KOIITH a00 €KBIBaJIEHTH I'POIIOBUX KOIITIB (K BU3HaueHO B MCBO Ne 7
«3BITH MpPO pyX TPOIIOBUX KOIITIB») MPOTIrOM KOPOTKOTO TMEpiofy pPO3paxyHKIB B J1aTH
OTpUMAaHHS KOILITIB JO JaTH HEOOXIIHOIO IepepaxyBaHHS KIHIEBUM OJep)KyBadaMm, NMPUUOMY
BIJICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIISIMM, TaKOXX MEpPEepaxoBYETbCA KIHIIEBUM
oJiepKyBaydaM.

3.4.4. @inancosi 30606 ’a3anus

®ona knacudikye Bci GpiHAHCOBI 3000B’s13aHHS SIK TaKi, 10 Y MOJATIBIIIOMY OI[IHIOFOTHCS
3a aMOPTHU30BAaHOK COOIBAPTICTIO, KOPHUCTYIOUHUCH METOJAOM €()EeKTUBHOTO BiJICOTKA, 3a
BHUHSITKOM TaKHUX:

a) (¢iHaHCcOBI 3000B’sI3aHHS 3a CIPABETMBOIO BApTICTIO 3 BIMOOpaKEHHSM pPE3YJIbTATy
MEePEOIiHKN y TpUOYTKYy abo 30uTky. Taki 3000B’s3aHHS, B TOMY YHCII MOXimHI (piHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B’I3aHHSIMHU, Y TIOJAITBIIOMY OI[IHIOIOTHCS 32 CIIPaBEIIMBOIO BaPTICTIO;

0) ¢inaHcOBI 3000B’s3aHHS, 110 BUHHUKAIOTh, KOJW Iepeaada (piHAHCOBOTO aKTHBY HE
BIJIMIOB1/Ia€ KPUTEPIsIM JIJIs1 IPUITMHEHHST BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MIAX1I MOAAIBIIOT
y4acrTi;

B) KOHTPaKTH (pIHAHCOBOT rapaHTii;

T') 3000B’s13aHHSI HAJATH MTO3UKY 32 BIICOTKOBOKO CTABKOIO, HWYKUOK HDK PHHKOBA.

®donja Bu3HAYae ¢GiHAHCOBE 3000B’SI3aHHS 3a CIPABEIMBOIO BAPTICTIO 3 BiAOOpakKeHHSIM
pe3ynbTaTy MepeoliHku y IpulyTKy abo 30UTKY, KOJH MPHU MNEePBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (IHAHCOBE 3000B’SI3aHHS SIK TaKe, IO OI[IHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BiTOOpaXKEHHAM pE3y/lbTaTy MEPEOLIHKH Yy MNpUOYTKYy abo 30uTKy, abo fKIIO pe3yabTaToM
TaKOTO NMPHU3HAYCHHS € JIOPeYHila iHdopmallis, OCKUIbKHA a0o:

a) BOHO YCYBa€ YM 3HAYHO 3MEHIIIYE HEY3TO/DKEHICTh OLIHKU YM BU3HAHHS, IO B IHIIOMY
BUIIAJIKy BUHUKAE BHACHIOK OIIIHIOBaHHS aKTUBIB a00 3000B’s3aHb YU BU3HAHHS MPHOYTKIB 260
30MTKIB 32 HUMHU Ha PI3HUX OCHOBAaX; abo

0) ynpaBiiHHS rpynoio GiHaHCOBUX 3000B’s13aHb 200 (IHAHCOBHUX aKTHUBIB Ta (PIHAHCOBUX
3000B’s13aHb Ta OIlIHKAa IX MOKA3HUKIB 3AIMCHIOETbCS HAa OCHOBI CIpaBeIIMBOI BapTOCTI,
BIJMOBITHO 0 3a/JI0KyMEHTOBAHOi CTpaTerii yMHpaBiiHHA pH3UKaMU abo0 IHBECTHUIIHHOIO
cTpaterieto, 1 iH(opMallist Ipo Taky IPyNy HAJA€ThCS I BHYTPIIIHBOTO BUKOPUCTAHHS Ha Il
OCHOBI BHIIIOMY YIIPaBJIIHCBKOMY IEPCOHANIOBI.

@oHA MpUiHAB pillIeHHs OI[iHIOBAaTH (hiHAHCOBI 3000B’s13aHHSI 3a CIIPABEUIMBOIO BapTICTIO,
OKpIM THX, K1 TOBUHHI OOJIIKOBYBAaTHUCS 32 aMOPTU30BAHOIO BaPTICTIO.

@®onp Buiydae (iHaHCOBe 3000B’si3aHHA (a00 YacTMHY (DIHAHCOBOTO 3000B’s3aHHS) 31
CBOTO 3BITY Tpo (DiHAHCOBHWI CTaH TOJI 1 JHIIE TOJI, KOJU HOTro MOramiarTh, TOOTO KOJIH
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3000B’s13aHHS, BU3HAYCHE Yy KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTpoK ioro mii
3aKIHYYEThCA.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanhs Pinarncosux incmpymenmis

Y1paBIIiHCHKHNA MTEPCOHAT 3aCTOCOBYE MpOodeciiHe CYHKCHHS 00 TePMIHIB YTPUMAaHHS
¢dinancoBux iHcTpyMeHTIB. [Ipodeciiine CymKkeHHsS 3a UM MUTAaHHSIM TPYHTYETHCS Ha OIHIN
pU3UKIB (HIHAHCOBOTO IHCTPYMEHTY, WOTO MPUOYTKOBOCTI W OUHAMINI Ta iHIMX (aKTopax.
[IpoTe icHYIOTh HEBH3HAYEHOCTI, SKi MOXKYTb OyTH TOB’s3aHi 3 NPU3YIIUHEHHSIM 00Iry HIHHUX
nanepiB abo GaHKPYTCTBOM 00’€KTY iHBECTYBAaHHS, 110 HE € MIIKOHTPOJIBHUM YIIPABIIHCEKOMY
MEPCOHAIY 1 MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns wo00o 3min cnpaseoausol 6apmocmi hinancosux akmugie

Vmpasniacekuii nepconan doHay BBakae, 1m0 OOMIKOBI OLIHKK Ta MPUIYIIEHHS, SK1
MaroTh CTOCYHOK JI0 OLIIHKH (DIHAHCOBUX IHCTPYMEHTIB, /i€ pUHKOBI KOTUPYBaHHS HE IOCTYIIHI, €
KJIFOUOBHM JIKEPEJIOM HEBHU3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 IJTHHOM Yacy, OCKIJIBKH OI[IHKH
0a3yloTbCS Ha TMPUIYIICHHSIX YIPaBIIHCHKOTO TEPCOHAY IIOJO BIICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIOTHUX KYypCiB, IMOKa3HHUKIB KpPEIUTOCIPOMOMXHOCTI KOHTPAreHTIB,
KOpHUT'YBaHb 1]l 4ac OI[IHKM IHCTPYMEHTIB, a TAKOX crelru(IYHUX 0COOIMBOCTEHN onepaltiii;

- BIUTMB 3MIHU B OIIHKAaX Ha aKTHUBH, SIKi BiIOOpakeH1 B 3BiT1 PO (PIHAHCOBUM CTaH, MOXKE
OyTH 3HAYHHM.

AxOu ympaBniHcbkui TepcoHan @DOHIY BUKOPHCTOBYBAJIO IHINI MTPHUIYIIEHHS 1010
BIJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, KYypCiB OOMIHYy BaJllOT, KpPEIUTHOTO PEHUTUHTY
KOHTpareHTa, JAatu oepTy 1 KOpUryBaHb IIiJ Yac OIIHKK IHCTPYMEHTIB, OuTbIma abo MeHIa
3MiHa B OIIHIII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCTI PUHKOBUX KOTHPYBaHb
Majia 0 iCTOTHUH BIUIUB HA BiOOpaXkeHU y iHAHCOBIN 3BITHOCTI YUCTHI MPHUOYTOK Ta 30MTOK.

BukopucTtanHs pi3HUX MapKETHHTOBHX IMPHUITYIICHb Ta/a00 METOJIIB OIIIHKK TaKOXX MOXKE
MaTH 3HAYHUI BILTUB Ha rnepeadauyBaHy CIIpaBeJIMBY BapTiCTh.

CrnpaBenmuBy BapTiCTh J1€0ITOPCHKOT Ta KpPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOXK
IHBECTHIIIM, TOCTYIHHUX Ui NPOJaxXKy, HEMOXJIMBO BHU3HAUUTH JOCTOBIPHO, OCKUIBKA HEMae
PUHKOBOTO KOTUPYBAHHS LIUX aKTHUBIB.

VYnpasnincekuii iepcoHan @oHIYy BBaxae, 110 HABEJCHI PO3KPUTTA IIOA0 3aCTOCYBAHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMH, 1 HE BBaXkae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3anuIInIacey Oyab-sika CyTTeBa iH(OpMAIlS MO0 3aCTOCYBAaHHS CIPaBEJIMBOI BapTOCTI, sKa
MO>Ke OyTH KOPHUCHOIO JJIsi KOpUCTyBauiB (piHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBUX OIIHOK Ta MPUIIYIIEHb MO0
CIpaBeIMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX IMIOJIO
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBliHCHKUN mepcoHan DoHIy miIaHye
BUKOPDHUCTOBYBAaTH OIIHKM Ta CY/DKEHHs, $Ki 0a3yloTbecs Ha mpodeciifHiii KoMmeTeHii
npauiBHuKiB @oHAY, TOCBIII Ta MUHYIHUX MOJMISAX, a TAKOXK 3 BUKOPUCTAaHHAM PO3pPaxyHKIB Ta
Mojeneit BapTocTi (PiHaHCOBUX aKTUBIB. 3ay4eHHS 30BHIIIHIX €KCIEPTHUX OI[IHOK IMIOJ0 TaKHX
(iHaHCOBUX IHCTPYMEHTIB, JI€ OLliHKa, fKa 0a3yeThcsl Ha MpoQeciiiHiii KoMIeTeHii, T0CBill Ta
pO3paxyHKaxX € HEJOCTAaTHHOIO, BUPINIYETHCSA MO KOXHOMY BUAY (PIHAHCOBUX IHCTPYMEHTIB
OKpPEMO.

3.4.7. Cyoorcenns w000 8UABNEHHA 03HAK 3HEYIHEeHHS aKMUBi8
BigHocHO (piHAaHCOBMX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BaHOIO BapTicTio, DoHA Ha
1aTy BUHUKHEHHS (pIHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEIUTHOTO
PH3HKY.
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@oHj BU3HAE pe3epB MiA 30MTKH Uil OYIKYBaHMX KPEAMTHUX 30MTKIB 3a (piHAHCOBUMHU
aKTHBaMHM, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OUIKYBAaHMX KpPEAUTHUX
30MTKIB 3a Bechb TepMiH Jii (piHaHCOBOro akTuBy (IIpH 3HAYHOMY 30UIbIIEHHI KPEIUTHOTO
PUBHKY/IUIE KPEAUTHO-3HELIHEHNX (DIHAHCOBUX AaKTUBIB) ab0 12-MICSYHMMH OYiKYBaHUMU
KpeIuTHUMHU 30uTKaMH (y pa3i HE3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3BU4ail OUIKYeTHCS, IO OYIKyBaHI KpEAWTHI 30MTKH 3a BeChb TEPMIiH il MalOTh OyTH
BU3HAHI JI0 TOTO, K (DIHAHCOBWI IHCTPYMEHT CTaHEe MPOCTPOUYCHHU. SIK MpaBMIIO, KpEAUTHHIMA
PU3HK 3HAYHO 3pPOCTAE IIE JI0 TOTO, SIK (PIHAHCOBUIN IHCTPYMEHT CTaHE NMPOCTPOUYCHUM abo Oyre
MOMIYEHO IHIII YMHHUKU 3aTPUMKH IUIATEXKIB, M0 € CHeHupIuHUMH IS [MO3UYaIbHHKA,
(mampukinan, 3aiiicHeHHst Moaudikarii abo pecTpykrypu3aitii).

KpenuTHwmii pu3uk 3a piHAHCOBUM IHCTPYMEHTOM BBAXKA€THCSI HU3BKHUM, SIKIIO (hIHAHCOBHIMA
IHCTPYMEHT MAa€ HU3bKUN PU3UK HACTaHHS 1e(oJITy, MO3UYAIbHUK Ma€ MOTYXHIM MOTeHIIan
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B’A3aHHS IIOJ0 TIPOIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBII
MEPCIEeKTUBI, a HECHPUATIMBI 3MIHM B €KOHOMIUYHUX 1 JAUIOBUX YMOBaxX Yy JOBIOCTPOKOBII
MEePCIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’SA3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATHU CBO1
3000B’s13aHHS 111010 IOTOBIPHUX T'POLLIOBUX MOTOKIB.

@®iHaHCOB1 IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, II0 MAIOTh HU3BKHHA KPEIUTHHHA PH3UK
JIUIIE Ha MIJCTaBl TOTO, 0 PU3UK Ae(OIITY 38 HUMH € HIKYUM, HUK PU3UK 1e(OoiTy 3a IHIIUMU
¢inancoBuMH iHCTpyMeHTaMu DOHAY ab0 HIK KPEOUTHUM PU3HMK IOPUCAMKII, B Kl DOHJ
3IMCHIOE QIUIBHICTb.

OuikyBaH1 KpeAWTHI 30MTKM 3a BeCh TEpPMIH Jii HE BH3HAIOThCA 3a (HIHAHCOBUM
IHCTpYMEHTOM IMPOCTO Ha IMiACTaBl TOro, IO BiH BBa)XXaBCS IHCTPYMEHTOM 13 HU3bKUM
KPEIUTHUM PH3MKOM Y MOTIEPETHFOMY 3BITHOMY TI€PiO[Ii, ajleé He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY aTy. ¥ TakoMy Bunajaky QoHJ 3’COBYe, UM MaJIO MiclLle 3HaYHE 3POCTAHHS KPEAUTHOIO
PH3HUKY 3 MOMEHTY NIEPBICHOTO BH3HAHHS, a OTXKE UM IMMOCTaia nmorpeda y BU3HAHHI OYIKyBAaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaHi KpeIUTHI 30MTKH BiAoOpakaroTh BJIacH1 O4iKyBaHHS DOHAY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha kiHenp 3BITHOTO poky {OHI TPOBOIUTH aHAI3 JIeOITOPCHKOT
3a00proBaHOCTI, IHIIOT 1e0ITOPCHKOT 3a00ProBaHOCTI Ta IHINMX AKTHBIB HA MPEAMET HAsSBHOCTI
O3HaK iX 3HEIIHCHHs. 30MTOK BiJl 3HCIIHCHHS BU3HAETHCS BUXOJSIYU 3 BIACHOTO MPodeciitHOro
CY/DKEHHS YNPaBJIIHCBKOIO IE€pPCOHANy 3a HAsBHOCTI O0’€KTMBHUX JaHUX, IO CBiAYaTh IpPO
3MEHIIEHHS TependauyBaHnX MaiOyTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTHMBOM Y Pe3yibTaTi
o/1Hi€T a00 KUTHKOX IMOIiH, 0 BiIOYIMCS ITiCIIs BU3HAHHS aKTUBY.

3.5. 3menwuenns kopucnocmi HeYiHAHCO8UX AKMUBLE

Ha xoxny 3BiTHY naty PoHI BH3HAua€, Yd ICHYIOTb O3HAKH MOJKJIMBOTO 3MEHIICHHS
KOPUCHOCTI aKTHBY. SIKIIO Taki O3HAaKH ICHYIOTh, a00 SIKIIO HEOOXiJHO BHMKOHATH ILOPIYHE
TECTyBaHHS aKTHBY Ha 3MEHIICHHS KOPUCHOCTI, POHJ 3AIHCHIOE OLIHKY CYMH OYIKYBaHOTO
BigmKoayBaHHS akTuBY. CyMa OYIKyBaHOTO BiIIIKOIyBaHHS aKTHBY - 1€ HaWOimbIIa 3 JBOX
OLIIHOK: CHpaBeAJIMBOI BapTOCTI MIHYC BUTpATH Ha BUOYTTS aKTUBY a00 OJMHUIIL, KA TeHEpye
IPOLIOBI KOIITH, Ta HOro BapTOCTI Npu BUKOpUCTaHHI. CyMy OYIKYBaHOTO BiJIIIKOJyBaHHS
BU3HAYAIOTh JUIS KOXHOTO aKTHUBY, 3a BHHATKOM BHIAJKiB, KOJHM AaKTUB HE TEHEepye
HA/IXO/PKEHHS TPOLIOBUX KOUITIB, IO 37€OUIBLIONO HE 3aleXaThb BiJl HaIXOJKEHb T'POIIOBHX
KOIITIB B/l IHITMX aKTUBIB Ta I'PYyI aKTHUBIB. SIKI0 OamaHcoBa BapTiCTh aKTUBY a00 OJMHUII, KA
TeHepye I'POIIOBI KOLITH, NEPEBUIILYE CyMy HOTO OYIKYBAaHOTO BiJIIKOJYBAaHHS, BBAXKAIOTh, 110
KOPHUCHICTh aKTHUBY 3MEHIIWIACA JI0 CyMH HOro OYIKyBAaHOTO BimmkoAyBaHHsS. [Ipu owmiHIi
TEMepiliHbOT BapTOCTI MaHOYTHIX YHCTUX TPOILIOBMX HAAXO/PKEHb BiJ] aKTUBY, MalOyTHI
IPOLIOBI MOTOKH JMCKOHTYIOTH 3a CTAaBKOIO JO ONOJATKYBaHHSA, SKa BioOpa)ka€ MOTOYHY
PUHKOBY BapTICTh rpomied y dvaci Ta crneuu¢iyHi Juis akTuBy pusuku. [Ipu BHU3HAuYEHHI
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CIpaBeIIMBOI BAPTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHi oreparii Ha
PHHKY, 32 YMOBH iXHBbOi HasBHOCTL. Y pa3i, AKIIO iA€HTH(IKYBATH TaKi omeparii HEeMOXKIHUBO,
BUKOPUCTOBYIOTH BIOMOBITHY MOJeNb OIIHKU. Lli po3paxyHKH MiATBEpIKYIOTH OI[IHOYHUMH
KoedimienTaMu a00 IHIIMMH JOCTYMHUMH TOKAa3HUKAMHU CIPaBEIJIUBOI BapTOCTi. 30MTKU Bim
3MEHIICHHSI KOPUCHOCTI OTOYHOI AiSTIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30MTKYy. OauHMLSA, SKa
TeHepY€E TPOIIOBI KOIITH, - HAliMEHINIa TPyIa aKTHBIB, AKY MOXHA iIeHTU(IKYBATH 1 SIKa TeHEPYE
HA/IXO/DKEHHS TPOIIOBUX KOIMITIB, MIO 37€OUTHIIONO HE 3aJIe)KaTh BiJ HAJAXOHKEHb TI'POIIOBHX
KOIITIB BiJ IHIIMX aKkTUBIB abo rpym akTtuBiB. Ha KOXHY 3BITHY 1IaTy HpPOBOAATH OIIHKY
HAsBHOCTI O3HAaK TOTO, IO paHillle BU3HAHI 30MTKH BiJl 3MEHIIICHHS KOPUCHOCTI aKTHBY OiibIe
HE ICHYIOTh 200 3MEHIIWINCSA. 3a HasIBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMH OYIKyBaHOTO
BIJIIIKOAYBaHHs aKTHUBY. PaHilie BU3HaHI 30MTKH BiJ 3MEHIIEHHS! KOPUCHOCTI CTOPHYIOTH TUIBKH
y TOMY BUIIAJKY, SIKIIO Majia MICIle 3MiHa B OIlIHKaX, SIKi BAKOPUCTOBYBAJIW JUIsi BU3HAYEHHS
CyMH OUIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BHU3HaHHS 30UTKY Bij
3MEHILEHHSI KOPUCHOCTI. Y TakOMy BUIAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBLIYIOTH O CYMH
OUIKYBAaHOTO BIJIIKOJYBAaHHS aKTHBY. Take 30UIbILIEHHS BapTOCTI HE MOJXKE IE€PEBUILYBaTH
0anmaHCcOBOI BapTOCTI, IKY OyJi0 6 BU3HAYEHO 3a BUpaXyBaHHSAM aMOpTHU3allli, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJ] 3MEHIIEHHS! KOPUCHOCTI akTHBY. Lle CTOpHYBaHHS BH3HAIOTH Y
ckiaal nmpuOyrky Ta 30uTKiB. Ilicas cTopHyBaHHS 3HOC MiIJISATae KOPUTYBaHHIO y MaHOyTHIX
nepiojax 3 METOI PO3MOJUTY MepeoliHeHOi OanaHCOBOi BApTOCTI aKTHUBY, 3a BHUpaxXyBaHHIM
Horo JKBIAALIHHOI BapTOCTI, HAa CHUCTEMATUYHIH OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHS aKTHUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30umxkis

Jlnst TecTyBaHHS BCiX IHMUX (DIHAHCOBUX AaKTUBIB Ha TpeaAMeT 3HemiHeHHsS DoHn
3acTocoBye 3BHuaiHui migxia. [lpm 3actocyBaHHI 3BU4YaiHOTO migxoxy DOHJ PpO3MOIUIIE
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

- aKTUBIB, TIO SIKUM HE OYJIO CYTTEBOTO 3POCTAaHHS KPEAUTHOTO PU3UKY;

- aKTHUBIB, IO SIKUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jlnst GiHAHCOBUX aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PH3HKY
micys mepBicHOro Bu3HaHHSA DOHJ BU3HAE Pe3epB INij ABAHAIIATHMICSIYHI OUIKYyBaH1 KpEIUTHI
30UTKH, SIKI € YaCTUHOK OYIKYBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioja, TOOTO OUIKyBaHI
KpEIUTHI PU3UKH, III0 BUHUKAIOTh Y HACIIOK BCIX MOJIMBUX BUMAAKIB AC(OJITY, IO MOMKIHMBI
MPOTATOM JBAHAIISATH MICAIIIB ITICIIsI 3BITHOT JIaTH.

Jlia ¢hiHaHCOBUX aKTHBIB, MO SKUM BiIOYJIOCS CYTTEBE 3POCTaHHS KPEAUTHOTO PU3HMKY Ha
IHAUBIAYyaJbHIA 4K TPYynoBiii ocHOBI DOH BU3HAE pe3epB MiJl OYIKYyBaH1 KPEJAUTHI PU3HKHU Ha
yBeCh TepMiH, TOOTO OUiKyBaHI KpEAMTHI PU3UKH, II0 BUHUKAIOTH y HACTIJOK BCIX MOMJIMBHX
BUIAJKIB J€(POITYy IPOTArOM ychoro TepMiHy Aii (iHaHCOBOro iHcTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY Jnary @OOHJ OIliHIOE HASBHICT 3HAYHOTO 30UIBIIEHHS KPEJUTHOTO PHU3HKY 10
(hiHaHCOBOMY aKTHUBY Ha OCHOBI aHaJi3y 3MIHU PU3UKY BUHUKHEHHS aedonTty. DoH mpH OLiIHIT
3MIHU KPEUTHOTO PU3UKY 3aCTOCOBYE NMpOdeciiiHe CYyIKEHHS.

Amnaniz (piHaHCOBUX AKTHUBIB I110/I0 3MEHIICHHS iX KOPUCHOCTI 3/1HCHIOETHCS Ha KiHEb
KO’KHOTO0 3BiTHOTO mepioay. Ilpu aHanizi ¢piHaHCOBUX aKTUBIB 111010 3MEHILIEHHS X KOPUCHOCTI,
®oHj BpaxoBye CTATUCTHYHI JJaH1 PO MPOCTPOUEHY JIeOITOPChKY 3a00pTroBaHICTh 3a OCTaHHI 2
POKH, BPAaxOBYe€ MaKpOCKOHOMIUHI UYMHHHMKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeIuTHI
30HMTKH, Ta BU3HAYAE BIICOTOK PE3epBY Iijl KPEAUTHI 30UTKH (IOKIaHime TuB. 1. 2.4.2).

3.7. Openoa ma ii idenmuchikayis

JloroBopu ormepauiiiHoi Ta (piHaHCOBOT OPEHIN y POJIi SIK OpEeHAapiB, TaK 1 OPEHI0ABIIIB Yy
DoHJ HE YKIIAJaB
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4. Hosi ma nepeznanymi cmanoapmu ma inmepnpemauii

®onp 3actocoBye Bci MCD3, siki HaOyau ynHHOCTI 710 a60 3 01.01.2024 poky. [TonpaBku
ta 3MiHu 70 MC®3, 10 He BHECEH], HEe BIUTUHYJU Ha (iHAHCOBY 3BIiTHICTH 3a 2024 pik.

VY 2024 porui HaOyBalOTh YHHHOCTI JIBa HOBI CTaHIAPTH 31 CTAIOr0 po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOTPABKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 0 pO3KpHUTTS (iHaHCOBOI iH(OpMaIii, mOB's3aHO T
31 cranum pos3ButkoM» Ta MC®3 (IFRS) S2 «Po3kpurrs iHpopmalii, moB'a3aHO1 31 3MiHOIO
KIIIMaTy», sIKi BCTaHOBIIIOIOTb BUMOTH JI0 PO3KPHUTTA (hiHaHCOBOI iH(oOpMamii, MOB'I3aHO1 31
CTaJM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JI0 PO3KPHUTTS iH(opMmarlii mpo pu3uku Ta
MO>KJIMBOCTI, MOB’sI3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOIO KJIIMary, SIKi MOXYTh BIIMHYTH Ha
IPOIIOBI HOTOKU MIANPUEMCTBA, TOCTYI J10 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKYy 3BITHICTh
KOMIaH11 MaroTh HaJaBaTH, 1100 BIAMOBIIATH MOTPeOaM r100aTbHUX PUHKIB KaIliTamy.

MC®3 S1 MICTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(POpMAILl], 1110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMJISITH  1HBECTOPIB MPO PUBMKM Ta MOXKJIMBOCTI, TOB'A3aHl 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeAHBOCTPOKOBIN Ta JOBMOCTPOKOBIH MEPCIIEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTS iH(OpMaIlii, MoB's3aHOi 3 KiIMaToM, 1
npu3HaueHuit 1y Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciuns 2024 poky.

BnpoBamxkyBaTUMyThCS BOHM MOETAINHO: Y MEPIIUNA PiK KOMIaHii 3MOXKYTh OOMEXHUTHU CSI
PO3KpUTTSIM iHpopMalii Ipo KiiMatuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh IMyOiiKyBaTu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L{i HOBI cTaHmapTH HE 3aCTOCOBYIOThCA POHAOM, epeKT BIUITMBY Ha (hiHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOHMY Ha naTy ckiananHs PiHaHCOBOI 3BITHOCTI BIICYTHI 00 €KTH
JUISL 3aCTOCYBaHHS y po3yMinHi MC®3.

[TormpaBku 1o MC®3 (1AS) 1 «Hamauns ¢piHaHCOBOT 3BITHOCTI»:

-TiepIa ImorpaBKka TOpKHyJacs Kiacudikailii 3000B's3a0b. BignmosigHo 1o 3min «Kmacudikamis
3000B's13aHb SIK MMOTOYHI Ta HEMOTOYHI», 3000B'A3aHHS KIAaCHU(DIKYEThCA SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ IpaBo BIACTPOYHMTH BPETYIIOBAaHHS 3000B'sI3aHHS K MIHIMYM Ha 12 micsamiB. 1 e
MpaBO Mae ICHyBaTH Ha JaTy 3aKiHYEHHS 3BITHOT'O MEpIOAYy HE3aJICKHO BiJl TOTO, UM TUIAHYE
MIANPUEMCTBO KOPHUCTYBAaTHCS LIHMM MpaBoM. JSIKIIO MpaBO BLACTPOUYUTH BPETYIIOBaHHS
3000B's13aHHS 3aJI€KUThH BiJl BAKOHAHHSI MIJIPUEMCTBOM MEBHUX YMOB, TO Take IPaBO iICHye Ha
JaTy 3aKIHYEHHS 3BITHOTO TEPIOAY, JIMIIE SIKIIO MiANPHEMCTBO BHKOHAJIO BCi YMOBH IO INET
JaTH.

- apyra momnpaBka «HemoTouni 3000B's3aHHS 31 CIEIlaJbHHMH YMOBaMu» Iiepeadadae, IIo
MIAMPUEMCTBO MOXKe KIacu(iKyBaTH 3000B'A3aHHS, 1[0 BUHUKAIOTH 32 KPEIUTHOIO YOO, SIK
HEMOTOYHI, SKIO MPaBO MIANPUEMCTBA BIACTPOUUTH TOTAIICHHS LUX 3000B'I3aHb 3yMOBIICHE
BUKOHAHHSM CITCIIaIbHUX YMOB IMPOTATOM 12 MICSIIIB ITiCIIs 3aBEPIICHHS 3BITHOTO MEPIOay.

Y npumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(MOPMAIliIO, sSKa JT03BOJHUTH
KOPHUCTYBa4aM YCBIIOMUTH PU3HK TOTO, IIO 3000B'A3aHHS MOXKYThb MIIJISTaTH TMOBEPHEHHIO
mpotaroM 12 MicCSIiB MICHsI 3aBEpIICHHS 3BITHOro mepiogy. A came: 1HQOpPMAIIO Mpo
CreliaNbHl YMOBH, KOJIM HUIIPUEMCTBO iX Mae BUKOHATH; 0aJaHCOBY BapTICTh MOB'I3aHUX
3000B'13aHb; a TAaKOXK ()aKTH Ta 0OCTaBHUHU, MOB'sI3aH1 3 BAKOHAHHIM LIUX YMOB.

3minu 10 MC®3 16 «Openga» — «OpenyHe 3000B'sI3aHHS B ONEpaLlisiX MPOJaXy Ta
3BOpOTHOI opeHan». Y MC®3 16 BHecnu nmonpaBKy, siKa MOSICHIOE, K KOMITaHISIM BioOpakaTtu
B OOJIKYy NHpoAax Ta 3BOPOTHY OpeHAy Hicis JaTtu omepauii. Temep mnpoaaBenb-opeHaap
nmoBUHEH OyJ/le BpaxOBYBaTH 3MiHHI OpEHIHI IUIATEXi, [0 BUHHUKAIOTH MPU YroJi MPOAaXKy 31
3BOPOTHOIO OPEHI0I0, Y 3000B's3aHHIX 11040 opeHau. HoBa Moaens o0miKy 3MIHHUX IUIATEXIB
BUMaratuMe MepeoliHKH M, MOXIUBO, MepepaxyHKy yroja KyIMiBIi-IPOAaxy 31 3BOPOTHOIO
openjoro, ykmaneHux 3 2019 poky. Omepariisi mpojaxy 31 3BOPOTHOIO OPEHIOI — II€ KOJIU
HIAMPUEMCTBO MPOJAE aKTHB 1 OPEHAY€E HOro > y HOBOrO BJIAaCHMKAa Ha MeBHHM mepioa. Hosa
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nornpaska JonoBHioe BuMoru MC®3 16 11010 npoiaxxy Ta 3BOPOTHOT OPEHAM, Ta YTOUHIOE, 110
OpeHap-MpoaaBelb He MOBUHEH BU3HABATH JKOJIHOT CyMHU NPUOYTKY 200 30MTKY, 110 CTOCYETHCS
IpaBa KOPUCTYBAaHHS, 30€peKEHOTO 3a HUM. AJie Iie He 1mo30aBisie WOTo MpaBa BU3HABATH Ti
npuOYTKM 4Yu 30WUTKH, IO TMOB'I3aHI 3 YACTKOBUM YW MOBHUM IMPUIUHEHHSIM TaKOi OPEHIU.
YuraiiTe Outble mpo mel cramapt i HOBY mompaBky B craTti «Openga B MC®3 (IFRS): mo
3MIHHJIOCS ITiCJIS BBEACHHS B JIiF0O HOBOI'O CTaHIAPTY».

3min g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu mpo ¢iHaHCYBaHHs
[OCTaYaIbHUKA.

Paga MC®3 (IFRS) BHecna 3miau 10 MC®3 7 «3BiT mpo pyX IpOIIOBUX KOMITIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJ0 BUMOT JO PO3KpUTTS iH(opmarii y ¢iHaHCOBIN
3BITHOCTI Mpo yroau 3 (iHaHCYBaHHS NOCTavyaibHHUKIB. HOBI MOINpaBKM IaayTh MOKIIHMBICTH
MIJBUIIUATYA TTPO30PICTh MEXaH3MIB (DiIHAHCYBaHHSI MOCTAYaJbHUKIB, & caMe OIIHIOBAaTH BIUJIUB
yroj Ha 3000B'A3aHHSI Ta TPOIIOBI MOTOKM KommaHii. IlompaBKu 3acTOCOBYIOTHCS TaKOX IO
TakuX yroja, sK (iHaHCYBaHHS JIAHIIO)KKA TIOCTa4yaHHsS, (IHAHCYBAHHA KPEAUTOPCHKOL
3a00proBaHocTi 4u 3BOopoTHUH (akTopunr. 3miau 10 MCD3 7 ta MC®D3 (IAS) 7 BkItoUaoTh
BHUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHAHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBUX
3000B's13aHb, 110 € YaCTHMHOIO YroJ Ipo (iHaHCYBaHHS MOCTAYaJbHHUKIB Ta CTAaTTl, B SKHUX
BimoOpakeH1 11 3000B's13aHHS; OagaHCOBY BapTICTh (hiHAHCOBUX 3000B'sA3aHb, 3TIIHO 3 SKUMH
MOCTAYJIPHUKNA BXXE€ OTPUMAIM OIIATy BiJl MOCTAYaJbHUKIB (DIHAHCOBHX TOCIYT; Ilana3oHy
TepMIHIB OIUIaTH 3a (PIHAHCOBUMH 3000B'I3aHHSAMHM, SKi € YACTHHOI IMX Yroja. 3TiIHO 3
MONpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIJIUB HErPOLIOBHUX 3MiH OallaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS yroj mpo (hiHAHCYBaHHS TMOCTAYaIbHUKIB.
3MiHM HAaOyBaIOTh YMHHOCTI JUIsl PIYHUX 3BITHUX MEPIoiB, 110 MounHatoThes 1 ciuns 2024 poky
a0o Mmicys i€l AaTH, ajie MPOTIrOM MEPIIOro POKY MOPIBHSILHA iH(OpMaIlis He TOTpiOHa.

L{i mompaBku 3acTOCOBYIOThCSI DOHAOM, 3MIHH OYyAyTh BiIOOpakaThCsl y 3BITHOCTI Ta y
PO3KPHTTI JJOAATKOBOT iH(pOpMAIIii.

5. Pexnacudhixauii' v ¢pinancosiii 36imuocmi ma 6Unpasienns NOMUiIOK

®DiHaHCOB1 IHCTPYMEHTH PEKIACU(IKYIOTHCS TUIBKH Y BUMAJKY, SIKIO 3MIHIOEThCS Oi3HEC-
MOJIeNb JJIA  YOPaBIIHHA 1M mopTdenemM y miutoMy. Pekmacudikaiis mpoBOIUTHCS
MEePCIEKTUBHO 3 TMOYaTKy IMEpPIIOro 3BITHOTO TEpioay Imicis 3MiHM  Oi3HEC-MOJETi.
Pexnacudikarii y 3BitHOCTI cTanoMm Ha 31.12.2024 poky He BinOyBasiocs.

Bunpasnenns nommiok cranoM Ha 31 rpyaas 2024 poky He TPOBOIUIOCS.

6. Poskpumms indopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imuocmi

6.1. Bupyuka 6i0 peanizauil
Amnani3z unctux noxonais @onay HaBeneHui y tabnuii la.

Tabmuus la
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
Hasga noxomy 1o 1o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpu. IPH.
Yuctuii noxin 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

IIpotsrom 2024 poxy PoHa He OTpUMYBaB JOXOJIB BiA peanizauii mpoAyKIii, TaAKOX Y
MOPIBHSUIBHOMY MUHYJIOMY TIE€pio/il TaK0X He Oyso peaiizallii ToBapiB, poOiT, HOCIYT.

Ananiz iHmux noxoai @onay HaBeaenuit y Tabnuii 16.
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Tabnuus 10

3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MmiHa 3a
HasBa noxony o o nepio, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. TpH.
Tan1i noxoau 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOTO Tepiony POHAOM HE OTPHUMYBAB IHIIUX JOXOJIB, Y MHUHYIOMY
nopiBHsUTbHOMY Tiepioai PoH[ 3AiHCHIOBAB omeparii 3 IpoAaxy IIHHUX Manepis.

O6nix poxoxiB ®doun 3aiiicHtoe BianoBimHo A0 MC®3 Ne 15, nmaroro mepuioro
3acrocyBaHHs skoro € 01 ciunst 2018 poky. @oHJ 3aCTOCOBYE 11eH cTaHAAapT 10 BCIX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKUX:

a) yroJ mpo OpeHjy, siki Hajexartb 10 cepu 3actrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxOBHX KOHTPAKTIB, 5Kl HaiexaTh A0 cpepu 3actocyBaHHd MCD3 Ne 4 «Crpaxosi
KOHTPaKTH,

B) (piHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpPaB YU 3000B’s13aHb, 1110 HAJIEXKATh
1o chepu 3actocyBanHsg MCD3 Ne 9 «Dinancosi incTpymeHTu», MCD3 Ne 10 «KoHncomimoBana
¢dinancosa 3BiTHICTE», MC®3 Ne 11 «CrninsHa gisuieHICTE», MCBO Ne 27 «Oxpema ¢inancoBa
3BITHICTE» Ta MCBO Ne 28 «InBecTwuilii B acoriiioBaHi Ta CIIUTbHI MAIPUEMCTBAY»; T

I') HErpoIIOBHUX OOMIHIB MDK Cy0’€KTaMHU TOCHOJApIOBaHHS y Ti camiil JiHii OGi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS TTPOIaXKIB KIIIEHTaM a00 TOTCHIIIMHUM KJTIEHTaM.

Jns Bu3Ha"Hs qoxoxy @oHp 3acTOCOBYE I’ ITUKPOKOBY MOJIENB:

1) inentudikye 10roBip (KOHTPAKT);

2) imenTHrdiKye okpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKJIAZEHOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (OTmepartii);

4) posmoaiige MiHy goroBopy (omepariil) MK 3000B’sI3aHHSAMH MO0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE 10Xi]], KOJIM BOHA BUKOHYE 3000B’13aHHS 111010 BUKOHAHHSL.

Ha mepmomy kpomi ®@oHI 0OMIKOBYE OTOBIP 3 KIIEHTOM, SIKHA HAJICXKHUTh 0 chepu
3aCTOCYBaHHS IILOTO CTAHJAAPTY, TUTBKU TO1, KOJIM BUKOHYIOTHCS BCI MEpENIIUeH1 Jaini KpuTepii
(maparpagp 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIMJIM JOTOBIp (TMCHMOBO, YCHO YHM y BIIMOBITHOCTI 3 IHIIOIO
3BUYHOIO ITPAKTUKOO BEACHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B’sI3aHHS;

0) ®ona MoOke BHU3HAUMTU IMpaBa KOXKHOI CTOPOHU BITHOCHO TOBapiB abo MOCHYT, sKi
OyayTh TIepeaBaTHCS;

B) ®oHn MoOXKEe BH3HAUUTH YMOBHM OIUIATH 3a ToBapu abo MOCHYrH, sKi OyIyTh
nepeiaBaTucs;

I') JOTOBIp Ma€e KOMEpIIHY CYTHICTH (TOOTO OUIKY€THCS, IO PU3HK, Yac ab0 BEIMYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB POHIY 3MIHATHCS BHACIIOK 0TOBOPY); Ta

I') UUIKOM IMOBIpHO, 110 DOH OTpUMae KOMIIEHCAIII0, Ha SIKy BiH MaTHMe IIPaBO B OOMIH
Ha ToBapu abo MOCIyrHy, Kl OyAyTh MepesaHi KIIEHTY.

Ha npyromy kpoui ®ona Ha AaTy yKIaJeHHS JOTOBOPY OIHIOE IOCIYrd, OOIIsMHI 3a
JIOTOBOPOM 3 KJII€EHTOM, Ta 11eHTH(]IKye SK 3000B’A3aHHS O BHUKOHAHHSA KOXHY OOILSHKY
nepenaty nokymmipo (maparpad 22 MC®3 Noe 15) cepito BiJOKpeMIIEHHX TMOCIYT, SKI €
OJIHAaKOBHMH TIO CYTi Ta HAIAIOTHCA MOKYIILIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HadyeHHs 1iHu omepanii POHA Mae MPUITYCTUTH, IO Mochyra Oyae HagaHa SK
OOIISIHO BIIMOBITHO /10 YMHHOTO JOTOBOPY, 1 L0 JOTOBIp He Oyne CKacoBaHO, OHOBJIEHO abo
3miHeHO (maparpad 49 MC®3 15). 1lo6 Bu3HauuTH wHiHY omepaiii, POHA Mae pPO3TIAHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMUHY IpakTUKy Oi3Hecy. Komnencaris, o0ilsgHa B J0roBOpi, MOXkKe
BKJIFOYATH (PIKCOBaHI CyMH, 3MiHHI CyMU a0o0 1 Ti i Ti cymu, (maparpag 47 MCD3 15).
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@ona BU3HAE 3000B’S3aHHS 10O BIAIIKOTYBAaHHSA, SKIIO CyO’€KT TOCIIOAAPIOBAHHS
OTpUMY€ KOMIIEHCAIIl BiJl KJIIIEHTA Ta CHOJMIBAETHCS BIAIIKOIYBATH KIIEHTY YaCTHHY a0O BCHO
cyMy KomrieHcaii. 3000B’3aHHS 1OJI0 BiIIKOYBaHHS OIHIOETHCS 32 BETMYMHOIO OTPUMAHOT
KoMITeHcallii (a0o nebiTopchkoi 3a00proBaHOCTI), HA AKY, K nependadae MoHI, BOHA HE MATHME
mpaBa (ToOTO CyMH, HE BKJIIOYCHI B IIiHY omepairii). 3000B’s3aHHS MO0 BIIIIKOAYBaHHS (Ta
BIJINIOBITHA 3MiHA IIHM OTeparlii i, 0TKe, 3000B’sI3aHHS 32 IOTOBOPOM) CJIiJT OHOBJIFOBATH B KiHITI
KOKHOTO 3BITHOTO MEPIOAY 3 METOIO BiloOpaXkeHHs 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).

Mose cTaTtuch, IO pO3paxoBaHA I[iHA HE Oynae BIAMOBIIATH PE3yNIbTaTy KOHKPETHOTO
noroBopy. @OoHI TOBMHEH KOPUTYBATH CBOIO OIIHKY IIiHW OIepalii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «IIpo iHCTHTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUX AaKTiB
HKUIIDP:

- 1 BUHAaropoJy, 110 BHU3HAYAETHCS SIK BIICOTOK BApTOCTI YUCTHX AKTUBIB IHCTUTYTY
CIUTFHOTO 1HBECTYBAHHS Ha OCTAHHIN JIEHb MICSIIA;

- JUId BUHAropoju, 110 BU3HAUYAETHCS BiJ] MPUPOCTY BAPTOCTI YUCTHUX AKTUBIB IHCTUTYTY
CIUIBHOTO IHBECTYBaHHS (y pa3l HasIBHOCT1) HA OCTaHHIM JIeHb POKY;

- U mpeMii 3a pe3yibTaTaMH JAIJIBHOCTI 3a 3BITHMM piK (y pa3il HasgBHOCTI) Ha JaTy
NPUMHATTS  PpIMIEHHS HarjasAoBOl pagu KOPIOPaTHMBHOIO IHBECTULINHOro ¢oHay abo
YIOBHOBaXk€HOTO oprany ®oH/y 3 yIpaBJIIHHSA aKTUBaMH MMalil0BOT0 1HBECTULIIHHOTO (OHTY.

[Ipu perpocnektuBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpagom B3(a) Ta
BIINOBIAHO A0 naparpada BS ®@ona ckoprcTaBcs HACTYIHUM MPAaKTUYHUM MpuioMoM: (a) Ass
3aBepUIEHUX JIOTOBOPIB CyO0’€KTOBI TOCHOJAplOBaHHS HEMae TMOTpedU TepepaxoByBaTH
JOTOBOPH, SIKi: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKax OJHOTO Il TOro caMoro pIyHOTO
3BITHOTO mepioay. DoHI Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3ymiHHI 1boro MC®3, tomy
BUKOPHUCTAHHS KyMYJSITHBHOI PETPOCHEKIlii HE MPU3BETIO 10 HEOOXITHOCTI KOPHUTYBaHb JaHHUX
MOPIBHSJILHUX TIEPIO/IIB.

BiamoBinHo, Ha KiHEIb KOKHOTO pokKy DOHI MpUUHSB PIMICHHS, IO JI0 I[IHK OTeparrii
BKJIIOYAETHCSl (PaKTUYHA CyMa BHMHArOpoJd 3 YIPABIIHHS aKTHBaMH, TOMY IO 1€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Taxkum unnom, @oHI HE poOWB TEpepaxyHOK MOKA3HUKIB JOTOBOPIB, SAKI PO3MOYAIHCS Ta
3aKIHYMJIMCS B paMKax 3BITHOTO TIEPiOy.

Ha ocranabomy kpomi @ona BU3HA€e M0Xij BiJ HagaHHS MOCTYT, Koiau (abo y Mmipy Toro,
SIK) BiH 3a/I0BOJIbHSIE 3000B’sI3aHHS 110JI0 BUKOHAHHS, TIEPEAar0uH OOIIIHY TOCIYTY KIII€EHTOBI.
AXTUB niepenaeTbes, Koiu (abo y Mipy TOTro, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJ TAKUM aKTHBOM
(maparpag 31 MCD3 15).

Ha momeHT yknmamaHHS JOTOBOpPY Ul KOKHOTO 1MEHTU(IKOBAHOTO 3000B’S3aHHS 10O
BUKOHaHHA DOHJ Mae BU3HAUYUTH YM 33JOBOJILHUTH BOHA 1€ 3000B’S3aHHS IIOJ0 BHUKOHAHHS 3
IUTMHOM 4acy, YM Y IEBHUH MOMEHT Yacy.

[Hmux ¢inancoBux AOXOMIB Ta IHIIMX BUAIB M0XoAiB mpotsrom 2024 poky Doupa He
OTPUMYBaB.

6.2. Bumpamu
Amnaniz co0iBapTOCTI peani3oBaHOI MPOAYKIii HaBeIeHUH y Tabnuili 2a.
3a mepion 3 3a mepion 3
HasBa cTaTri BUTDAT 01.01.2024 no | 01.01.2023 mo |3miHa 3a mepio,
3pac p 31.12.2024, |31.12.2023, tnc.|  THc. rpH.
THUC.TPH. TpH.

Co06iBapTicTh peasliz3oBaHOi IPOAYKIIT 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

Cob6iBapTicTh peaslizoBaHOI MPOIYKIii Y TOTOYHOMY 3BiTHOMY poui ckiana 0,0 Tuc. TpH., y
MOPIBHSUIBHOMY cO01BapTiCTh peani3oBaHoi MpoAayKuii Takox ckiana 0,0 Tuc. rpH.
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Amnani3 iHIIUX BUTpAT HaBeAeHUH y Tabmui 20.

Tabnuns 20
3a mepion 3 3a mepion 3
Hassa crarTi Brrpar 01.01.2024 no | 01.01.2023 no |3mina 3a nepion,
31.12.2024, 31.12.2023, tuc. THC. TPH.
THUC.TPH. IpH.
[H111 BUTpaTH 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO TIepioy POH HE MaB IHIIUX BUTPAT, Y MUHYJIOMY HOPIBHSUIILHOMY 1HIII
Butpatu ®@onay ckiaanu 0,0) tuc. rpu. L{i BUTpaTn nos'sa3aHi 3 npuI0aHHIM LIIHHUX MaepiB.

Amnani3 anMmiHicTpatuBHUX Butpat @oHay HaBeneHui y TabauIl 2B.

Tabmuis 2B
3a nepion 3 3a nepion 3
Hassa ctarTi BuTpaT 01.01.2024 o | 01.01.2023 mo | 3MmiHa 3a mepiof,
31.12.2024, |31.12.2023, Tuc. THC. TPH.
THC.TPH. TpH.
AMIHICTpATHBHI BUILJIATH (8,0) (10,0) 2,0
Bceworo: (8,0) (10,0) 2,0

AnMiHicTpaTuBHI BUTpaTH mpoTarom 2024 po3y moB'sizaHi 3 3a0e3MEYeHHSIM MMOTOYHOL

TISUTBHOCTI MAPUEMCTBA.

6.3. Pesynomamu onepauitinoi disibHocmi

[IpoTsirom 3BiTHOTO Tepionmy POHI OTpUMAaB BiJ OINEpaIiifHOT IISILHOCTI 30MTOK Y

po3mipi (8,0) THC. TpH. 3a paxyHOK aIMIHICTPAaTUBHUX BUTPAT.

6.4. Pesyriomamu gpinancosoi ma ineecmuyiinol 0isaibHocmi

Pesynbrar Bin 3aiiiCHEHHS 1HBECTUIIMHIA orepalliid (Mpoaaxy IIHHUX TarepiB) CKiIaaae

0,0 Tuc. rpH.

3acanvui pezyremamu
3rigao 3BiTy npo ¢iHaHcoBHil cTaH Ha moudaTtok 2024 poky Hepo3HOoIiUIeHUN HpUOyTOK
ckianaB 3071,0 tuc. rpH., ctanoM Ha 31.12.2024 p. veposnoaineHuit npudyrok ckiaaae 3063,0

TUC. TpH. 3a miACyMKaMH AisIbHOCTI ctanoM Ha 31.12.2024 p. nianpueMCcTBO OTpUMAIO 30MTOK
y cymi (8,0) THc. rpH.

6.5. lHooamku na npubymok

®oH/I HE € IUIATHUKOM MOJATKy Ha PHOYTOK (mpuM. 2.4.8).

6.6. Hemamepianvni akmusu

Hemarepianpaux akTuBiB Ha Ganmanci @onay cranom Ha 31.12.2024 p. e mae

6.7. Ocnosui 3acobu
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BrnacHux Ta OpeHI0BaHHX OCHOBHHX 3ac00iB Ha O6ananci @onay cranom Ha 31.12.2024 p.
HE Mae.

6.8. Axmueu 6 cmaodii cmeopenns

AXTHUBIB B cTajlii CTBOpeHHs Ha 6ananci ®ouay cranoM Ha 31.12.2024 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2024 p. ®oHA MO3UKK HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Akmueu 6 hopmi npas Kopucmysamnts (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHAOI0, YU MICTUTh OPEHIY, SIKIIO JOTOBIpP
Iepesiae MpaBo KOHTPOJIIOBATH KOPHUCTYBAHHS 11€HTU(IKOBAHUM aKTHBOM IPOTATOM IE€BHOTO
nepioay 4acy B 0OMiH Ha KomrieHcalio (maparpadg 9 MCD3 16):

1) opennoBanuii 00’€KT Mae OyTH iMeHTH(IKOBaHMM aKTUBOM. [IpH IbOMY OpEHI0AaBelb
He TIOBUHEH MAaTH CYyTTEBOTO TpaBa 3aMiHM 00’€KTa MPOTITOM CTPOKY OPEH/IN;

2) B opeHaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpEeHIM — TOOTO OpeHJap MOBHHEH MaTH TPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIUHI BUTO/IV Bi/I BAKOPUCTAHHS aKTUBY MPOTITOM YCHOTO CTPOKY BUKOPHCTAHHS,

3)00’€KT OpEHAYETHCS 32 KOMITEHCAIIIFO.

Axmo PoHa BU3HAYAE, IO JIOTOBIP € OPEHIO0K, MOXKHA 3aCTOCYBaTH CIIPOIICHHS
MPaKTUYHOTO Xapakrepy 1 He kepyBaTucss MC®D3 Ne 16 (ToOTO He BU3HABaTH B cebe Ha OanaHCi
akTUB y (hopMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTPOKOBOi OpeHaAM (OpeHAa CTPOKOM MeHIa 12 MICSAIIB) HE3aJIeKHO BiJ
BapTOCTI OPEHIOBAHOTO 00 €KTA;

2) opeHnH, 3a KO 0a30BUN aKTUB (aKTUB, KU € 00 €KTOM OPEHIM) € MAaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.12.2024 poxy ®oHJ HE Ma€ yKIIaJICHHX JOTOBOPIB OPEHIH.

6.11. Ineecmuyiiina Hepyxomicmo

IaBecTumiiinoi HepyxomocTi Ha 6ananci Pouay ctanom Ha 31.12.2024 p. He mae.

6.12. loscocmpokosa oebimopcvKka 3a00p208aHicb

JloBroctpokoBoi aebitopcbkoi 3a0oproBaHocti Ha Oananci @ouay cranoM Ha 31.12.2024p.
HE Mae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmueu, OYiHeHi 3a CNPAeeoOIUBoI 8APMICINIO,
3MIHU AKOI 81000pasicaromubces Yy ckiadi npubymky abo 30umky

@®oH BHUKOPHCTOBYE Oi3HEC-MOJeNb M YHOpaBiIiHHA (PIHAHCOBMMHU aKTHUBaMHM, SKa
Bu3HavyaeThesl y MCD3 Ne 9 sk «iHmIa», T00TO:

- METOIO0 YTPUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HIIIXOM MPOJaXKy aKTUBY,

- aKTHUBHU YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEIMBOIO BapTICTIO,

- € IMOBIPHICTb MPOJIAXKY aKTUBY.

Bci ¢inancoBi akTHBH, SIKi HE € BIacHMM KamitaioMm DoHIy, BITHOCITHCS 0 KaTeropii
«IHIIMX Oi3Hec-Mojene» Ta KIacU(IKylOTbCS 3a CIPaBEUIMBOIO BAaPTICTIO, 3MIHU SKOi
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BiZloOpaXkaroThesl y ckiaai nmpuOytky ado 30utky 3a mepion (FVTPL 6i0 awnen.. «fair value
through profit or loss»).

®onp knacudikye HiHAHCOBI IHBECTHUIIIT O CTATYTHUX KAITiTaTiB IHIIMX MIAMPUEMCTB SK
NoNbOBI  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHpPaBEUIMBOKD BapTICTIO, 3MIiHU  SIKOT
Bi0OOpakarThes Y CKIIAl TpUOYTKY a00 30UTKY.

JUJIs OIIHKK CHpaBeIIMBOI BApTOCTI IIHOTO BUAY AaKTUBIB, YIPABIIHCHKHA TEPCOHAI
MOCIIOBHO 3aCTOCOBYE BXi/IHI JaHi TPbOX PIBHIB.

CropaBeyinBy BapTicTh (DIHAHCOBUX AaKTHBIB, sKi OONIKOBYIOThCcA Ha Oamanci donny,
HEMOXIJIMBO BH3HAYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA i€epapXii, OCKUIBKM HEMa€e PUHKOBOTO
KOTHpYBaHHS [WX akTuBiB. lliHa mpumbOaHHA NHHUX aKTHBIB € CHOpaBeJIUBA BapTICTh NpPHU
MEPBICHOMY BH3HAHHI, a I OIlIHKKA CIPaBEUIMBOI BApTOCTI Yy HACTYIHHX Iepiojax
MIANPUEMCTBO 3aCTOCOBYE METOJI OLIIHKHU BapTOCTI, y SIKi BUKOPUCTOBYIOTBHCS 3aKPHUT1 BXIAHI
naHi (3-i piBeHb iepapxii). st omiHKY cripaBeyIMBOi BapTOCTI IUX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKHM OLIHKM, 1[0 0a3yloTbCs Ha aHaii3l (QiHaHcoBoi 1Hpopmalii npo 00’ekTu
IHBECTYBAaHHS, AQHAIITUYHI MPOLEAYpU IO OLIHII Oe3NepepBHOCTI MIAJIBLHOCTI 00’ €KTIB
IHBECTYBaHHS, MOPIBHAHHS BapTOCTI aKTUBIB LUX MIANPUEMCTB Ha NMOYATOK Ta KIHEIb 3BITHOTO
nepiosy, 3MIHM KOH'IOHKTYPH PHHKY, Ha SKHUX OO’ €KTH IHBECTYBAHHS 3IIMCHIOIOTH CBOIO
TISUTBHICTE. 3a pe3yJabTaTaMU aHalli3y He Oylio BHSIBJICHO OOCTaBUH BBaKAaTH, IO CIIPaBEIMBA
BapTICTh CYTTEBO BIAPI3HAETHCA BiA OanaHCOBOi BapToCTi (PIHAHCOBUX aKTHBIB, TOMY IO HE
Oyno BUSIBIIEHO (PaKTOpiB, SKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMH Yy (IHAHCOBOMY CTaHl 00’€KTIB
IHBECTYBaHHS Ta/ab0 3MIHAMHM KOH IOHKTYPHM PHHKIB, Ha SKHX O0’€KT IHBECTYBaHHSI 3/IHCHIOE
CBOIO JisUTbHICTh. TOMY CHpaBe/UiMBa BapTICTh LIOrO BHUIY (DIHAHCOBUX AKTUBIB OIlIHEHA Ha
piBHI ii 6aJIaHCOBOT BapTOCTI.

B pe3ynbrati npoBeeHHS OLIHKA MOYJIMBUX 3MIH B OI[IHIII CIIPaBEAJIMBOI BAPTOCTI TAHUX
(hiHaHCOBHX aKTHUBIB 3 BUKOPUCTAHHSAM albTEPHATUBHUX MPHUITYIICHb YIPABIIHCHKUM ITEPCOHAT
HE OTPHMMaB MIATBEPKEHb TOTO, IO II€ MOXE IMPU3BECTH JO 3MIHU OIIIHKH CIPaBEIIUBOL
BapTOCTI.

3MiH B OIIHIII ITUX BUIB aKTUBIB, SIK1 MOTPEOYIOTH BimoOpakeHHs y DiHAHCOBII 3BITHOCTI
®onnay, npotsarom nepioxy 01.01.2024 - 31.12.2024 p. ue Oyrno.

[Tepemimens MK piIBHAMH i€papXii MPOTATOM 3BITHOTO MEPiOAy HE BiIOyBaIoOCs.

6.13.2. [lomouna debimopcvka 3a060p206anicms 3a ONepayiiiow JisibHICIIO

Taomums 3
Cranom Ha Cranom Ha
HazBa akTtuBy 31.12.2024, Tuc. 31.12.2023, Tuc. 3MiHa 3a rmepiojn
T'PH. T'PH.
ITotouna ,Z[e'61TOpCLKa 42 4710 42 4710 1,0
3a00pPTroOBaHICTh
Bcroro: 42 471.0 42 471,0 1,0

JleGiTopcbka 3a00proBaHicTh 32 OCHOBHOIO JISUTBHICTIO OOJIIKOBYETHCS 3a CIIPABEAIHBOIO
BapricTio. CtanoM Ha 31 rpyans 2024 poxky ®oHnja npoBiB aHali3 Ha 3HELIHEHHs BapTOCTI I[bOTO
akTHBY. BinmnoBinHO 10 MpuHHATIH 00MIKOBOT NOJITUKU pe3epB OUIKYBAaHUX KPEIUTHHUX 30UTKIB
Bu3HavyaeThest Ha piBHI 0,001% Bix cymu aeGitopcbkoi 3a00proBaHocTi cTaHoM Ha 31 rpyaHs
2024 poky. JlebGiTopcbka 3aboproBaHicTe craHoM Ha 31 rpyans 2024 poky cknamae 42 471,0
THUC. TPH., HApaXOBaHMM pe3epB Ha 3HeuiHeHHs 424,71 rpH. ToMy nebiTtopcbka 3a00proBaHiCTh y
¢iHaHCOBOMY 3BIT1 BifoOpaXKeHa 3a CIpaBeJIUBOIO BapTicTiO y cyMi 42 471,0 Tuc. rpH.

3aranpHa cyma nae0iTopchkoi 3aboproBaHocTi ctaHoM Ha 31 rpyans 2024 poky He
3MIHUJIACh.
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Crpykrypa neditopchkoi 3a0oproBanocti cranom Ha 31.12.2024 poky HaBeneHa y Tabnuili

4.
Tabmuns 4
bopxuuk Cyma, TuC. TpH. IIpeamer

3a00proBaHOCTI
AzoBo-YopHomopchka ¢irancoBa 17 310,0 KYIIBJIS IHBECTHITIHA
komraniss TOB 33574819
Kponenko Jimutpo IOpiiioBuu (dizmuna 22 000,0 KYITIBJISI IHBECTUIIIN
ocoba)
Crpmxak Jlapuca JlmutpiBHa ((izuyna 11,0 KYITBIISI IHBECTHIIIN
ocoba)
Tymanssa Apuonsn Enyapnosuu (pizmuna 3149,0 KYITIBJIS IHBECTHUIIIN
oco0a)
APIDPY 21676262, HAY TTAT 30370711 1,0 HIIIa
Bceroro: 42471,0

CyMmHIBHOT Ta pocTpoyeHoi Ae0iTopchkoi 3a0oproBanocti ®oHy HE Mae.

6.14. [ powosi kowmu ma ix exeigaieHmu

I'pomioBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, Ipolll Ha
paxyHKax y OaHKax, TPOIIOBI KOIITH B JOPO31 Ta IHIII KOPOTKOCTPOKOBI JIKBIIHI 1HBECTHIIT 31
CTPOKOM pO3MIIIEHHSI HE OUTbIIEe TPHhOX MICAIIB, SKI BUIBHO KOHBEPTYIOTHCSA y TEBHI CYyMH
TPOIIOBUX KOIITIB 1 K1 XapaKTePU3YIOThCS HE3HAYHUM PHU3UKOM 3MIHU BapTOCTI.

[TepBicHa Ta mojainbIia OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIIpaBeUITMBOIO BAPTICTIO, SIKAa TOPIBHIOE iX HOMIHAIBHIN BapTOCTI.

3aJMIIIOK TPOIIOBUX KOIITIB HAa MOTOYHOMY paxyHkKy Donmy cranom Ha 01 ciuas 2024
poky ckiaaae 2,0 TUc. TpH.

3aMIIOK TPOMIOBUX KOIITIB Ha MOTOYHOMY paxyHKy DoHay cranoM Ha 31 rpyans 2024
poxky ckmnaaae 0,0 tuc. rpH., mo BimoopaxeHo y p. 1165 3Bity npo ¢hiHaHCOBHIA CTaH.

Pe3epB Bim oOuwikKyBaHMX KpEIUTHHUX 30WMTKIB TO TPOIIOBUX KOINTaX 3a IMEpioj I10
31.12.2024 p. ®oHj HE CTBOPIOBAB.

6.15. Konmpaxmni akmueu

Biamosimno 10 MC®3 Ne 15 «Jloxia BiJ JOTOBOpIB 3 KJIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) — e mpaBo cy0’€KTa TOCIOAapPIOBAHHS HAa KOMIICHCAIIF0 B OOMiH Ha TOBapu abo
MIOCIYTH, sIKI Cy0’€KT rOCIOJapIOBaHHs MepesiaB KIIEHTOBI, SKIIO Take MPaBO 0OYMOBIIEHE He
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiaa, MalOyTHIMH pe3ylbTaTaMu JisNTbHOCTI
cy0’€KTa rocroJaproBaHHs ).

3rigHo 3 myHkToM 105 MC®3 Ne 15, koM sKach 4acTUHA JIOTOBOPY BUKOHAHA, CyO’ €KT
rOCHOJJApIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI MpO (IHAHCOBUHM CTaH SIK KOHTPAKTHHUM
akTMB a00 KOHTpakTHE 3000B’s3aHHSA, 3aJIEKHO BiJ CIIBBIIHOIIEHHS MDK BHKOHAHHSAM
Cy0’€KTOM TOCHOJApIOBaHHS CBOTO 3000B’si3aHHS 3a JIOTOBOPOM Ta OIUIATOO, 3AIHCHEHOIO
KIIIEHTOM.

OCHOBHUI NPUHIUIT I[LOTO CTAHJAPTY MOJIATAE B TOMY, 1110 DOH BU3HAE 10X YHACTIIOK
nepeaanHs OOIIHUX TOBapiB ab0 MOCIYT KIIEHTaM y CyMi, IO BifloOpaskae KOMIIEHCAIlilo, Ha
Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociyrd. DoHA 3acTOCOBYE e
CTaHJapT JI0 BCIX JOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHUX:

1) yron npo opeHnay, sKi Hanexath 110 cpepu 3actocyBaHHs MCD3 Ne 16 «Openna»;

2) ¢iHaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4u 3000B’sI3aHb, 110 HAJICKATh
1o chepu 3actocyBanast MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTH».
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®oHp BimoOpaxkae Oyab-siki O6e3yMOBHI MpaBa Ha KOMIIEHCAI[II0 OKPEMO SIK JeOITOPChKY
3a00prOBaHICTb.

VY crarti «JleGiTopchka 3a00pProBaHICTh 3a MPOAYKIIIO, TOBapu, poboTw, mociayru» (p.
1125, ®opma Ne 1) BimoOpaxkaeTbesi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHKIB 3a HajaHi M
MPOAYKI[iI0, TOBapu, poOOTH abo mocimyru (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BEKCEleM,
AKIIO Taka iH(OpMaIlisi HABOIUTHCA B OKpPEMil CTaTTi), CKOPMTOBaHA Ha pE3epB OUIKYBAaHUX
KpenuTHHUX 30uTKiB. Y cTarTi «IHma motoyna aediropcbka 3a6oproanicTs» (p. 1155, @. Ne 1)
BioOpakaeThCcsi 3a00proBaHicTh AEOITOPIB, siIKa HE BimoOpaXkeHa B OKPEMHUX CTATTAX HIOJO
po3kputTs iH(pOpMAaLii mpo aAedITOpChKY 3a00pProBaHICTh a00 sika HE MOKe OyTH BKIIIOYEHA JI0
IHIMX crateil ne0iTopchkoi 3a00pProBaHOCTI Ta sKa BIIOOpPAKAETbCA y CKIAAI OOOPOTHHX
aKTHUBIB.

6.16. Bracnuii kaniman

Cranowm Ha 31.12.2024 p. 3aranbHuii po3mip BiacHoro Kamitany @onny ckianae — 23063,0
TUC. TpH. (p. 1495, ®@. Ne 1), 3 ssxux craryrauit kamiran - 20000 tuc. rpH., pe3epBHui Kamitai - 0
THUC.TPH., Hepo3noaiteHuit mpudyTok — 3063,0 Tuc. rpH., HeorutadyeHni kamirai - 0 Tuc. TpH.

[MopiBHsLTEHY iHpOpMaIito ipo BracHuit kamitan cranom Ha 01.01.2024 p. Ta monepenHii
Mepio1 HABEACHO Y TaOIHIII 9.

Tabmmist 5
banancosa banancosa 3MiHa 3a
CratTi BIacHOTO 1 N — BapTICTh HA | BapTICTh HA | MEPIOf
KariTany p 01.01.2024, | 31.12.2024,
THC.TPH. THC.TPH.
Craryrauii kamiran | | 03MIP 38PEECTPOBAHOTO 20 000,0 20 000,0 -
Kartitamy
CTBOpEHHS pe3epBy
Pes3epBHuii kamiran KOIITTIB 32 PaxyHOK 0 0 -
HEPO3MOILUICHOTO
pUOYyTKY
Heposmonineruit ?{i}iﬁﬁﬁiﬁ(ﬁggﬂ 1SUTBHOCTI
pUOYTOK(HETOKPUTHI , A 3071,0 3063,0 (8,0
cy0’ekTa
30HUTOK)
rOCHOJAPIOBAHHS
3ab0proBaHicTh
Heoruiauenmit kariran | oo AKIB O CIUIATL 0 0 -
3apeecTPOBAHOTO
Kariranry
Bceroro: 23071,0 23063,0 (8,0

Cmamymmuuii kaniman. 3apeecTpoBaHUN CTaTyTHUM Kamitan ctaHoM Ha 31 rpyans 2024 ue
3MIHUBCSI TOPIBHAHO 3 cTaTyTHUM KamitasioM Ha 31 rpymas 2023 poky Tta cknanae — 20 000,0
THC.TPH.

CraTyTHMH KamiTaja MK yYaCHUKAMHU PO3MOAUIEHO TAaKUM YHHOM:

Tabnurs 6
YyacHuku 3apeectpoBanuil | CrutaueHuit %
KariTaj TUC. KariTaja TUC.TPH
IpH.
Kommnanist 3 ynpaBiiHHsS aKTUBaMU - 20000 20000 100

TOB «A3oBo-HopHOMOpCHKa
aJIMiHICTpaTHUBHA KOMITaHis» (KO
€JIPTIOY 40578993);

34




Peszepenuu kaniman.

3rigno 31 Craryrom Akmionepnoro ToBapuctsa (1. 4.3.) @oHJ HE Ma€e MpaBa CTBOPIOBATH
crerianeHi ado pe3epBHi GOHAM, TAKUM YMHOM Ha bananci minmmpueMctBa PesepBHuUil karmitan
nopisatoe 0,0 THc. TpH., Mo BimoOpaxkeHo y p. 1415 @. No 1.

Heposnooinenuit npubymox (36umox). 3rimno 3Bity npo QiHnancoBuii ctaH Ha movyarok 2024
poky HeposnoauteHuii npuOyTtok ckinamgaB 3071,0 Ttuc. TpH.,, cramom Ha 31.12.2024 p.
Hepo3noaiuieHud nmpudyrok ckmagae 3063,0 Tuc. TpH. 3a MiICYyMKaMu AISUTBHOCTI CTAaHOM Ha
31.12.2024 p. mianpueMcTBO OTpUMAaNo 30uToK y cyMmi (8,0) Tuc. rpH.

Heonnauenuii kaniman. CTaHOM Ha Mo4aTok 3BITHOro nepiogy ®oHJ MaB HeoIJlaueHUM
kamitan y cymi 0,0 THc. TpH., CTAaHOM Ha KiHEIlb 3BITHOTO MEPIioAy CyMa HEOTUIAYSHOTO KariTtany
He 3Minmtacs ta ckiagae — 0,0 tuc. rpH. (p. 1425, @. Ne 1).

Taxum unHOM, BacHui Kartitan @oHay cranom Ha 31.12.2024 p. 3MeHIIMBCS MOPIBHSIHO 3
31.12.2023 p. na (8,0) THc. rpH.
6.17. 3abesneuennsn 00620cmpoKkosi i NOMOUHI

[Ipotsirom 2024 poxy @oH HE CTBOPIOBAB 3a0€31IEYCHHSI.

6.18. Jloszcocmpokoesi 30008 ’a3aHH

Cranom Ha 31.12.2024 p. ®oHp TOBrOCTPOKOBHX 3000B’sI3aHb HE MaE.

6.19. Ilomouni 30608 ’sA3aHHA

Cranom Ha 31.12.2024 p. notouni 30008’ s13anHs Qonny ckiaagarots 19 399,0 Tuc. rpH. (p.
1695, ®. Nel).
Tabmuus 7a

CragoM Ha Cra"goM Ha 3miHa 3a

Hasa 30008 13am3 01.01.2024poxy | 31.12.2024poxy nepion

1 .IloTouHa KpeauTOpChKa

3a00proBaHicTh 3a mociIyru p.1615 5530 56,0 3,0

2. [ToToyHa KpeIUTOPChKA
3a00proBaHICTh 13 BHYTPIIIHIX 7,0 10,0 3,0
po3paxyHKiB p. 1645

3. Po3paxyHku 3 Or0mKeTOM - - -

éllégénn MOTOYH1 3000B’sI3aHHS . 18 842.0 18 842.0 0.0

Bcroro: 19 402,0 19 408,0 6,0

ITotrouni 3060B’s13aHHs DoHY BioOpaXkeHi 3a CHpaBeAIMBOIO BapTICTIO, KA JIOPIBHIOE iX
6ayaHcoBO{ BapTOCTI, 110 BIAMOBIJa€ OIIHKAaM, 3aTBEpPKEHUMH 00TIKOBOIO MOIITHKOI0 POHTY.
IIpocTpoueHoi kpeauTopcbkoi 3a6oproBanocti ctanoM Ha 31.12.2024 p. doux He Mae.
dinaHcoBUX 3000B’s13aHbp DOH HE Mae.
Tabmuus 76

Kontparent Cyma ITincraBa

A30B0O - HOPHOMOPCBKA 7114,0 3ropHyre
opranizamiitna kommanis TOB
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36816989
Mycienko AHapii 728,0 3ropHyre
CepriiioBuu
Kponenko JImutpo FOpiiioBuu 11 000,0 Horogip 2273-22/2272-22/bB (27.12.23),
noroBip 2277-22/2276-22/bB (27.12.23)
Beroro: 18 842,0

6.20. Kounmpaxmmui 30608 ’a3anns

Ho crarti «KoHTpakTHI 3000B’S3aHHS» BIOHOCATHCS JepuBaTHBH (popBapaHi Ta
¢’royepcHl KOHTPAKTH, ONIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA IHPOpMalii M0N0 SKUX
nepeadayeHo BiMOBIIHUMU MOJIOKEHHIMH (CTaHIapTaMK) OyXraJdTepCchbKoro 00Ky .

O6mik 3000B’s13aHb 3/1IIICHIOETHCA B OLIHIIL, ITepe10aueHiii KOHTPAKTAMH.

Cranom Ha 31.12.2024 p. koHTpaKTHHX 3000B’s13aHb DOH/T HE MaE.

6.21. 38im npo pyx epouiosux Kowimis

[NopiBHsUTBHY iH(OpPMAaIIiO PO pyX TPOIIOBHX KOmTIB ctaHoM Ha 31.12.2024 poky Ta Ha
31.12.2023 poxy HaBeleHO y TaOJHIIi 8.

Tabmuis 8
3a mepion 3 3a mepion 3
Cratrs 01.01.2024 no 01.01.2023 o 3MiHa 3a nepiof,
31.12.2024, tuc. | 31.12.2023, Tuc. THC. TPH.
I'PH. I'PH.

1. qI/ICT'I/\I'I\/'I p}’X'KOHITiB l?i,[[ 2,0) (8,0) 60
OTepaIiifHOT TISITLHOCTI ' ' '

2. YucTtuii pyx KOIITIB Bif

IHBECTHUIIMHO]T AISLIIBHOCTI 0.0 0.0 0.0

3. YucTuit pyX KOIITIB Bij

(hiHaHCOBOI TISITBHOCTI 0.0 0.0 0,0
Yucruit Pyx KoIITIiB 3a mepio: (2,0) (8,0) 6,0

®dona ckimanae 3BIT mpo pyx rpomoBux komTiB 3rimHo 70 MCBO Ne 7 «3Bir mpo pyx
I'POIIOBHX KOINTIBY» 3 MPSMUM METOJIOM.
YucTuii pyX KOMITIB Bin omepamniiiHoi mgisutbHOCTI 32 2024 ckiamae — (2,0) Tuc.rpH., Big

¢binancosoi — (0,0) tuc.rpu. Ta Bix inBectuuiiinoi — (0,0) Tuc.rpH.
TakuM YUHOM, YUCTHI PyX KOIITIB 3a nepiof ckiaamae — (2,0) Tic.rpH.

6.22. Ananis cmameii inancoo2o 36imy Ha 3HEYiHEeHHs.

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI AaKTHUBIB» BHMarae, ImoO TIpH IArOTOBIN
(¢iHaHCOBOi 3BITHOCTI aKTHBU 1 3000B’S3aHHS OILIHIOBAJIUCS 3 YypaxyBaHHSM MPUHIIHITY
oOauHocTi: akTUBU DOHAY HEe NOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHl, CTaHnapT
Ne 36 3abesneuye BUKOHaHHS AaHOrO HpuHLMMY. OOJIK 3HEIIHEHHS aKTHBIB MPOBOJUTHCS
BignoBigHo 10 MCBO Ne 36 mo Bcix akTHUBax, Kpim:

- 3amacis;

- aKTHUBIB, 1110 BUHUKAIOTh 3 IOTOBOPIB Ha OY/1IBHULITBO;

- BIICTPOUYEHMX MOJATKOBUX aKTHBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHArOPO/I MpaIiBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHILIIHHOT HEPYXOMOCTI, 10 OLIHIOETHCS 32 CIPABEATIMBOIO BAPTICTIO;

- OIOJIOTIYHUX aKTHUBIB;
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- aKTUBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX NPaB CTPAXOBHUKA;

- IOBFOCTPOKOBHUX aKTHBIB I MIPOJAXKY.

AXTHBH Ta 3000B’s13aHHS, IKi OOJIKOBYIOThCS Ha Oananci @oHIy He MOTPEOYIOTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOI 3a00pTrOBaHOCTI 3 OCHOBHOI JISUTBHOCTI, 0COOIMBOCTI
00Ky siko1 BUKJIaieHi B 1L.11. 6.13 TIpumirox.

6.23. [lpununena oisnvHicms

Cranowm Ha 31.12.2024 p. npunuHeHO1 qisSUTBHOCTI He 0YII0.

7. Poskpurrs iHmoi indbopMarrii

1.1. Ilpubymox na axuiro
DoHIT HE € EMITEHTOM aKIiA.

7.2. Ingpopmayis 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae 1HGOPMAIIIO 32 CETMEHTAMH, SIKIIIO:

1) 3aiiMae MOHOIOJIbHE (JIOMIHYIOUE) CTAHOBHIIE HA PUHKY MPOIYKIli (TOBapiB, poOIT,
MOCIIYT);

2) 100 MPOIYKIIil (ToBapiB, poOiT, MOCIYT), BIMIHOCHO SKOT JI0 MOYATKy 3BITHOTO POKY
MPUHHATO PIMIEHHS TPO JIep)KaBHE PETYIIOBaHHS I[iH (BKJIIOYAIOYH MIPUEMCTBA, SKi
3/IACHIOIOTh BHUPOOHUIITBO, TPAHCIOPTYBAHHSA, IOCTayaHHS TEIUIOBOT €HEeprii Ta HaJaroTh
MOCITYTH IIEHTPAII30BAaHOTO BOJIOMIOCTAYaHHS Ta BOJIOBIABEICHHS).

doHa HE BIANOBITAE HABEACHUM KpUTEPisiM, TOMY iHGOpMAII0 IIOJ0 CETMEHTIB He
PO3KpHUBaE

7.3. Akmueu 6 3acmagi
AxtuBiB y 3actaBi oH1 HE Mae.
1.4. Onepauyii 3 nos ‘a3anumu cmopoHamu

Jlo moB’s13aHuX CTOPIH 200 omeparlii 3 OB’ I3aHUMHU CTOPOHAMU HAJICKATh:
- MIAMPUEMCTBA, SKI MpsIMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH ab0 mepeOyBaroTh Iij
KOHTpOJIeM, a0 X MepeOyBaroTh Iij] CIIUIBHIUM KOHTpoJieM pa3oM 3 DoHaoMm;
- acomiioBani ®onny;
- CIIUIbHI MIANPUEMCTBA, Y AKX DOHJ € KOHTPOJIIOIOYUM YYACHUKOM;
- YWICHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany PoHuy;
- ONIM3BKI POIMYi 0COOH, 3a3HAYCHOT BUIIIE;
- KOMMaHii, 1m0 KOHTpoJoITh DoHA, a00 3AIHCHIOITH CYTTEBHI BIUIMB, a00 MarOTh
CYTTEBHUH BiACOTOK TosiociB y DoHy.
[Hdopmaris mpo nos'sa3anux ocid Goumy:
[Tor’sa3anumu croponamu 3HBIII® «bY IIBEJIBHUK)> €:
1. Komnanis 3 ynpaBiiaas aktuBamu - TOB «A3oBo-UopHOMOpChKa aaMiHICTpaTHBHA
koMmmanis (kog €IPTIOY 40578993);
2. Yyacauk TOB «A3zoBo-UopHOMOpChKa aaMiHicTpaTuBHA KommaHis» baBukin Biktop
MukojailoBuy;
3. Yyacuuk TOB «A30Bo-HopHOMOpCHKa aMiHICTpaTUBHA KOMMaHis» baBukin Mukomna
IBaHOBMY;
4. T'enepanbuuii nupekrop TOB «A3oBo-YopHOMOpPChKa aaMiHICTpaTUBHA KOMITAHISA»
Boptusk Bagum BikropoBuu.

3a nepiox 3 01.01.2024 poxy mo 31.12.2024 ®onp 3aiiicHUB HACTYyHHI omepauii 3
MIOB’SI3aHUMHU CTOPOHAMMU:
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- HapaxoBaHa BuHaropojaa KYA na cymy 2,8 rpH.;

THmunx
31HCHIOBAB.

orepauiii 3 moB’si3aHMMU cTOpoHamu crtaHoM Ha 31.12.2024 p. ®onp He

Cran 3a0oprosanocti Mix @oHI0M Ta MOB'13aHUMH cTOpoHAaMU cTaHOM Ha 31.12.2024 poky:

Tab6murs 9

Kpenurop

CymMa, TucC. TpH.

TOB «A3oBo-HopHOMOpChKa aJMIHICTpaTHBHA KOMITAHIN,

kox €/IPIIOY 40578993

16,0

1.5.Poskpumms cnpasednusoi eapmocmi

7.5.1. Memoouxu ouyiniosanus ma éxioOHi Oaui,

BUKOPUCIAHT 018 CKIAOAHHA OYIHOK 34 CRPABEOIUBOI0 8APMICHIIO

@oHJ 3IIMCHIOE BUKIIOYHO O€3MepepBHI OLIHKU CIPaBeAJIMBOI BapTOCTI

aKTHUBIB Ta

3000B’s13aHb, TOOTO Taki OIIHKH, Kl BUMarawTbcds MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTI mpo
(hiHaHCOBHII CTaH Ha KIHEIb KOXKHOTO 3BITHOTO TIEPIOTy

Tabmuus 10

Kracu akTUBIB Ta METOIM OLIIHKHU CIIPaBeIIMBOT BApTOCTI

Kinacu aktuBiB Ta
3000B’3aHb,

MeTo1 OLIHKH

. . (pUHKOBUH, . .
OIIIHEHHUX 3a Metoauky OIIHIOBAHHS OXinHuit Buxigui nagi
CIIPaBeTUBOIO 0
: BUTPATHUI)
BapTICTIO
[TepBicHa Ta moanbIna
OIlIHKAa I'POIIOBUX KOIIITIB
. Ta X €eKBIBAJICHTIB C g .
['pomrosi kot Ta v . Odimiitai Kypcu
.. . 3MIACHIOETHCS 3a Punkosuii
iX eKBIBAJICHTH . HBY
CIIPaBEeUITMBOIO BAPTICTIO,
sIKa JOPIBHIOE TXHIN
HOMIHAJIbHIM BapTOCTI
[TepBicHa ominka
3IIHCHIOCTRLCS 3a 1X
CIIPaBEeUITMBOIO BAPTICTIO, KonrtpakTtai
sIKa 3a3BUYail JJOPIBHIOE YMOBH,
JloBrocTpoxosi I[iH1 omeparlii, y Xo/i K01 Toxizmuii HMOBIPHICTH
MPOIICHTHI IMO3UKH OyB OTpUMaHUI aKTHUB. MoraiieHHs,
TTopmanpemra omigka O4iKyBaH1 BX1H1
3IIHCHIOCTRLCS 3a I'POIIOBI TOTOKH
CIIPaBEUTMBOIO BAPTICTIO
Ha JIATy OI[IHKH
. . Odimiiiai 61px0BI
[IepBicHa o1iHKa K (bCuH p
IHCTPYMEHTIB Karirany yper, .
7 . oprasizatopis
3IIMCHIOCTRLCS 3a 1X .
. TOPriB Ha ATy
CIIpaBeTHBOIO BapTICTIO, OLHKIL, 32
[HCcTpy™MeHTH sIKa 3a3BUYail JOPIBHIOE Binc I-’IOCTi
Karirany (1071b0Bi IiH1 omeparlii, y xoai sikoi | PuHKOBUH, YT
X \ J " BU3HAYEHOTO
¢dinaHCcoOB1 OyB OTpUMaHUI aKTHUB. BUTPATHUI .
. . 01p>KOBOTO KypCy
THCTpYMEHTH) IToansIma ominka

IHCTPYMEHTIB Karirary
3OIHCHIOETHCS 3a
CIPaBeTMBOIO BapPTICTIO
Ha JaTy OLIHKH

HAa JIaTy OIIHKH,
BUKOPHUCTOBYETHCS
OCTaHHS
OasaHcoBa
BapTICTh, IIHU
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3aKpUTTSI

[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO

KonTtpakrhi
npuadaHHs, MoAabIIa MOBI
JloBrocrpokosa OILlIHKA - 32 YMOBH,

. : L HMOBIpHICTB
ne0iTopchKa aMOPTHU30BaHOIO BapTicTio | JoximHuit Or AL CHES
3a00pPTrOBaHICTh 3 BUKOPHCTaHHAM METO/a . S

. OYiKyBaHI BXiIHI
e(eKTHUBHOTO BiICOTKA 3a :
- I'POIIOBI MOTOKU
BUPaxyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKIIO
BOHH €.
[IepBicHa o1iHKa
3IIMCHIOETRLCA 3a
CIPaBeUIMBOIO BapTICTIO .
PaBe/L p KoHntpakTthi

. npua0aHHs, MoJaliblia
HebiTopchKa oliHKa - 32 YMOBH,
3a00proBaHiCTh 32 : JoxinHuii, MaTpuyHa | HMOBIPHICTh

aMOPTHU30BaHOIO BAPTICTIO
OCHOBHOIO MOJIeINTb roraiieHHs,
. . 3 BUKOPHCTaHHAM METO/a . AP
TISTTBHICTIO OYiKyBaHI BXiIHI

e(eKTUBHOTO BI/ICOTKA 3a
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHH E.

TPOIIOBI TOTOKH

[IepBicHa o1iHKa
3IIHCHIOCTLCS 3a
CIPaBeUIMBOIO BapTICTIO

KonrpakrHi
pUAOaHHS, TI01ajIbIa OBE
Ianra moroyna OI[IHKA - 3a 13/”1111\\44013i ’HiCTB
nedITopchbKa aMOPTH30BaHOIO BapTicTio | JloximHuit ora H?GHH?I
3a00pTrOBaHICTh 3 BUKOPUCTAHHSIM METOa OiKVBAHi B’XiI[Hi
e(hEeKTHUBHOTO BIICOTKA 3a ybat
. TPOIIOBI TOTOKH
BHUpPaXyBaHHSIM 30UTKIB
BiJ 3HEI[IHEHHSI, KO
BOHH €.
[TepBicHa ominka
3IICHIOETHCA 3a
CIIPaBEUTMBOIO BAPTICTIO KOHTDAKTHi
npuaOaHHs, ITO0JabIIIa MOBE
®diHaHCOBI aKTHBH, OI[IHKA - 3a I}/"IIMOBi ’HiCTB
SIK1 yTPUMYIOTBCSI 10 | aMOPTHU30BaHOIO BapTicTio | JloximHuii norau?eHHﬂ
MOoTalIeHHs 3 BUKOPUCTAHHSIM METO/a OwikVBAH] B’Xi,Z[Hi
e(hEeKTUBHOTO BiJICOTKA 3a - OH}IIOBi LOTOKH
BHUpaxXyBaHHSIM 30UTKIB p
BiJ 3HEIIHEHHS, AKIIO
BOHH €.
. KonTpakrai
[TepBicHa Ta moanbpIna MOBE
. OIlIHKA 3IHCHIOCTRLCS 3a Y Sy
JIoBrocTpoxoBi . . HMOBIpHICTh
) CIIpaBeUTMBOIO BapTICTIO, | BurparHmii
3000B’A3aHHSA HofanLma — 3a MoraiieHHs,
AMOPTH30BAHOIO OYIKyBaHI BUXI/HI
I'POIIOBI TOTOKH
. KonTpakrHi
[TepBicHa Ta moaamnbIIa MOBE
. OIIIHKA 3IHCHIOCTLCS 3a Y D
ITorouni . . HMOBIpHICTh
) CIpaBeUTMBOIO BapTICTIO, | ButparHmii
3000B’A3aHHSA MoralleHHs,

nozgajiblia — 3a
AaMOPTHU30BAHOIO

OYiKyBaH1 BUXIH1
TPOIIOBI TOTOKHU
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1.5.2. Bnaue suxopucmarns 3aKkpumux 6XioHux 0anux (3-20 piens)
07151 NepioOUYHUX OUIHOK CRpaseousoi eapmocmi Ha IpruOyToK abo 30UTOK

3MiH B OIHIII CHOpPaBEUIMBOi BApTOCTI AaKTHBIB, AKi MOTPeOYIOTh BIiNOOpaKEHHSA Yy
dinancoBiii 3BiTHOCTI DOHIY, cTanoM Ha 31.12.2024 poky He OyIo.

7.5.3. Inwi posxkpumms, wo sumazaiomovca MC®3 Ne 13 «Ouinka cnpasedausoi eapmocmi»

CrpaBeuinBa BapTicTh (piHAHCOBHX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0aJaHCOBOIO BapTICTIO, THC.

TpH.
Tabmumms 11
) . . banancoBa BapTicTh CnpaBemiiiBa BapTIiCTh
@D1HAHCOBUH IHCTPYMEHT
31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023
JlonboBi1 (piHAHCOBI IHCTPYMEHTH 0,0 0.0 0.0 0.0
JloBroctpokoBa /1e6iTopchbka - - - -
3a00pTrOBaHICTh
Inma norouna nebiropcrKa 427410 | 42741,0 42 7410 | 427410
3a00pTrOBaHICTh
I'pomioBi KomITH Ta X €KBIBaJIEHTH 2,0 2,0 2,0 2,0
[ToTouHa KpemUTOpPCHKa 3a00PTOBAHICTH 19 408,0 19 402,0 19 408,0 19 402,0

@®oHp BBaKae, MO HABEACHI PO3KPUTTS IOJO 3aCTOCYBAHHS CIIPABEIUTMBOI BAapTOCTi €
JOCTaTHIMH, 1 HE BBaXKa€, M0 32 MEeKaMu (PIHAHCOBOI 3BITHOCTI 3aJUIINIACH Oy/Ib-siKa CyTTEBA
iH(bopMaIlis 11010 3aCTOCYBaHHS CIPABEIJIMBOI BapTOCTI, sIka MOXE OyTH KOPHUCHOKO st
KopucTyBauiB ¢iHaHCOBOi 3BITHOCTI. J[lomatkoBy iH(dopMalii0 MmMOA0 3MIH CIpaBeaTuBOL
BapTOCTI ()IHAHCOBUX aKTHBIB B 3B 53Ky 3 BpaXyBaHHIM PU3UKIB HaBeJCHO Yy puM. 6.13.

1.6. Ynpasninnua puzuxamu
7.6.1. Ilini ma nonimuxu ynpaeuinta inancosumu pusuxamu

VYrpaBiiHHS pU3WKaMH Ma€ IEpHIOYEepProBe 3HAUCHHsS s BeAcHHS OizHecy DoHay 1 €
BOKJIMBUM €JEMEHTOM ii AisutbHOCTI. [lomiTMka ympaBiiHHS pU3MKaMH CKOHIIGHTpOBaHa Ha
Herepea0auyyBaHOCTI (PIHAHCOBMX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIl0O TOTEHIIHOTO
HEraTUBHOTO BIUIMBY Ha (pIHAHCOBi MOKa3HUKH AisbHOCTI PoHay. OnepaTuBHUM 1 OPUIUUHUN
KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTy HaJjeXHE (YHKIIOHYBAHHS BHYTPIIIHBOI MOJITUKHA Ta
MpOLEAYyp 3 METOIO MiHIMI3a1lil ONepaliiHuX 1 FOPUIUYHUX PU3HKIB.

VYnpasnincekuii nepconan ®oHAy BH3HA€, MO ii JISUIBHICTH MOB’SA3aHA 3 pU3HKAMU 1
BapTICTh YMCTUX AKTUBIB y HECTAOUTIbHOMY PUHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH
YHACT1I0K BIUIMBY Cy0’€KTUBHUX UMHHUKIB Ta 00’ €EKTUBHUX YMHHUKIB, BIPOTIAHICTH 1 HAIPSMOK
BIUTUBY SKHUX 3a3/1aJIeT1/[b TOUHO Mepea0aunTi HEMOKITUBO.

MeTtor ympaBliHHS PHU3UKAMH € HeAomylieHHs BTpath MDOHAOM pPHHKOBOI BapTOCTI
aKTHBIB Ta CHPUSHHS MABUILEHHIO BAPTOCTI BIacHOro Kamirany ®ouuy.

BinmoBigHO 10 OCHOBHOiI METH, 3aBJaHHS YOpPABIiHHSA pPHU3UKAMH TMOJSITAlOTh Y
HACTYITHOMY:

- BU3HAYCHHS HaOUTbII BPa3IUBUX Ta PU3UKOBHUX HAPAMKIB Iisu1bHOCTI POHTY;

- cUCTeMaTHYHa KOMIUIEKCHA JIIarHOCTHKA HMOBIPHOCTI HACTaHHS HECTIPUSTIMBUX TIOTIH;

- BUOIp aJbTEPHATUBHUX BApiaHTIB YNPABIIHCBKUX DpIilleHb Juid 3a0e3nedyeHHs
ONTUMATBFHOTO CIIBBITHOMICHHS MK PU3UKOM Ta AOXIMHICTIO (DIHAHCOBUX OTEpAlliii;

- 3a0e3MeveHHs MiHIMI3allii BTpaT MpU HACTaHHI HECTIPUATIUBUX MO,

- 3a0e3MedYeH sl JOTPUMAaHHA IHTepeciB OaraTb0X 3aIlikaBJICHUX CTOPIH, a caMe: YYaCHUKIB
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®onny, KepiBHUX OpraHiB ynpasiaiHHa PoHoM, npaiBHUKIB QOHAY, IHIINX CTOPIH.

HismeHicte @onay y cdepi ympaBimiHHS pH3HKaMH CIPSMOBaHA Ha 3a0e3MEUCHHS
JOCATHEHHSI CTAaTYyTHHX wLiied PoHIy, 30UIbIIECHHS NPUOYTKOBOCTI. YTPABIIHHSA pPU3UKAMU
nismpHOCTI DOHIY sBisge cOo00I0 TMOCTIHHMI Tpouec mnependadeHHs 1 HeHTpamizamii ix
HeraTMBHUX (PIHAHCOBUX HACTINKIB, TMOB’SA3aHMNA 3 1X  iIeHTH(}IKAI€I0, OLIHKOIO,
npo(UIAaKTUKOIO 1 MiHIMI3aIli€F0 HETaTUBHUX HACHIKIB. Jl0 pU3HKIB, SIKi MOKYTh BUHHKATHU IIPH
3nificHeHH1 aisubHOCTI DOHIy, HaJeKaTh TaKi iX BUAM: KPEIUTHHHA PU3HMK, PUHKOBUI PH3HK Ta
PU3UK JIKBITHOCTI. PUHKOBUI PU3UK BKIIIOYAE BAJTIOTHUN PU3HK, BIJICOTKOBUU PU3MK Ta IHIIUN
[IHOBHIA PU3HK.

7.6.2. Kpeoumnuii pusux

KpeautHuii pusMk - pU3MK TOrO, IO OJIHA CTOPOHA KOHTPAakTy Hpo (iHaHCOBUM
IHCTPYMEHT HE 3MO’K€ BUKOHATH 3000B’s3aHHS 1 11€ OyJie MPUUMHOIO BUHUKHEHHS (DIHaHCOBOTO
30uTKY 1HIIO1 cTopoHU. KpenuTHuii pu3uk npuTaMaHHUN TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MIOTOYHI Ta JEMO3UTHI paxXyHKH B OaHKax, oOiiraiii Ta 1e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIHKM KpEIUTHUX PHU3UKIB KepiBHUUTBOM @OHAY € OIliHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, IUISI YOTO BUKOPUCTOBYIOTHCS KpPEIWTHI PEUTHHTH Ta
Oy/Ip-siKa 1HINA TOCTYIMHA 1HQopMaIris (3araibHoIocTyHA iHpopMaltiiiHa 6a3za nanux HKITIDP,
nani 3 €J[P Tta iHmI) momo X CIPOMOXKHOCTI BHUKOHYBAaTH OOproBi 3000B’s3aHHs. DoHT
BUKOPHCTOBYE HACTYITHI METOIN YIIPABITIHHS KPSTUTHAMHU PU3HKAMHU:

- JIIMITH 110J0 60proBux 3000B’s13aHb 3a KjacaMH ()IHAHCOBUX IHCTPYMEHTIB;

- JMITH 110J10 OOproBUx 3000B’s3aHb Mepea OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
rpymoio);

- JIMITH IIOJO0 BKJIAJCHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX PEUTHHTIB 3a
HarmioHansHOI0 pERTHHTOBOIO MIKAJIOLO;

- JIIMITA TIOA0 PO3MIIICHHS JCMO3UTIB y 0aHKaxX 3 PI3HUMH PEUTHHTaMH Ta BUIAIKU
nedoNTy Ta HEMOBEPHEHHS JACTIO3UTIB MIPOTITOM OCTAHHIX I’ STH POKIB.

®donHa aHaAN3ye TUIATOCIIPOMOJXKHICTH KOHTPAreHTIB Ta 3IIHMCHIOE 3aXO0JId  I0J0
HEJIOMYIEHHS HassBHOCT1 B akTHBaxX MOHY MPOCTPOUYCHOT AeOITOPCHKOT 3a00pTrOBaHOCTI.

®ona He Mae GIHAHCOBHUX AKTHBIB, sIKi a00 OyJIM MPOCTPOUCHi, a00 3HELIHUIIUCS, TaKOXK
BIJICYTHI 3acTaBH Ta iHII1 popMu 3a0€3NeYCHHS KPEAUTIB OJICPKAHUX UM HAJTAHUX.

7.6.3. Punkosuii pusux

PunKOBHIA pH3UK - 1€ PU3HUK TOTO, IO CIpaBeIMBa BapTICTh a00 MalOyTHI I'poIIOBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWBATUMYThCS BHACIIIOK 3MIH PHHKOBHX IIiH.
PuHKOBHMI pU3MK OXOIUIIOE TPU THMM PU3MKY: IHIIMM I[IHOBUN PHU3UK, BAJIIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBMI pU3MK BUHUKAE Yy 3B’SI3Ky 3 pU3UMKAMHU 30MTKIB, 3yMOBIJIEHUX
KOJIMBAHHSIMU LIIH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJIOTHUX KypciB. DOHA HapaKaTHMEThCS
Ha PUHKOBI PU3UKHU Y 3B 53Ky 3 IHBECTUIISIMU B aKilii, 00miramii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HIMi HIHOBUYM PU3UK - 1I€ PU3KK TOTO, IO CIPaBeJIMBa BapTICTh a00 MaiOyTHI rpoIoBi
MOTOKH BiA (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTbCS BHACHIJOK 3MIH PUHKOBHUX I[iH (OKpIM
TUX, 1[0 BUHUKAIOTh YHACHIJOK BIICOTKOBOTO PH3MKY UM BAJIIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOTO, YM CIPUYUMHEHI BOHM UYUHHHUKAMH, XapakTePHUMH [UId OKpPeMoro (piHaHCOBOTO
IHCTpyMeHTa ab0 HOro eMmiTeHTa, Y YMHHUKaMM, 10 BIUIMBAIOTh Ha BCl MOJIOHI (hpiHAHCOBI
IHCTpYMEHTH, 3 IKUMU 3IHCHIOIOTHCS ONepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIHKM I[IHOBOTO PHM3MKYy € aHaii3 uyymmBocTi. Cepea MeToniB
MOM SIKIIEHHS I[IHOBOTO pu3uKy POHJI BUKOPUCTOBYE AuMBEpCcU(DiKallil0 aKTUBIB Ta TOTPUMAHHS
JMITIB Ha BKJIQJICHHS B aK1ii Ta iHII1 ()IHAHCOB1 IHCTPYMEHTH 3 He(DIKCOBAaHUM HMPUOYTKOM.

PunKOBUMIl pHU3MK - IIe PU3MK TOTO, IO CHpPaBEIMBa BapTICTh a00 MalOyTHI TpoIIOBi
MOTOKM BiA (DIHAHCOBOTO IHCTPYMEHTa KOJIMBAaTUMYTbCS BHACTIIOK 3MiH PHUHKOBHX IiH.
PuHKOBHI pU3MK OXOIUTIOE TPU THMM PU3MKY: IHIIMM I[IHOBUN PHU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBHI pU3MK BUHUKAE Yy 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIIEHUX
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KOJIMBAHHSIMU IIiH Ha aKIlii, BIICOTKOBUX CTAaBOK Ta BAJIIOTHUX KypciB. DOHI HapaKaTHUMEThCS
Ha PHUHKOBI PU3HMKH Yy 3B’SI3Ky 3 IHBecTHlissMH B akiii, OOmiramii Ta iHmi ¢iHaHCOBI
IHCTpYMEHTH.

@OHAOM BCTAHOBJIEHO, IO IHIUKATOPOM MOKIJIMBOCTI MOMAINA peani3amii PHUHKOBOTO
(maiioBoro) pu3uky € naninas inaekcy Yb (Ykpainceka 6ipxka) (UX) ynpomox kBaptany. Tak
naainas inaekcy Yb menme Hik Ha 10% cTaHOBUTH HU3BKHI PIBEHb PU3HKY, MAIHHA Y MeEKax
10 - 20%% ctaHOBHTH cepenHiil piBeHb pU3HKY, naaiHHs Outbie 20% - BUCOKUH PIBEHb PH3UKY.

[lorouna ormiHKa pIBHS PHU3HMKY 3a IOKAa3HUKOM PHHKOBOTO (TTallOBOTO) pHU3UKY 32
noptdenem miHHUX nanepiB oHay XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpaiinHa pusukamMu @onay mnepeabavae 3acTOCYBaHHA —JCKUIBKOX
AHATITUYHUX METOIB JOCHipKeHHs pu3ukiB. Cepen nux meroxiB POHJ Ha eTarli TIaHyBaHHS
npodeciiiHOT AISTBHOCTI, 3’ sICyBaHH1 JOLLILHOCT1 y4acTi B IHBECTULIIHHOMY MPOEKTI, MPOBOIUTH
aHaJli3 YYTJIMBOCTI pe3yJIbTaTUBHOIO MOKa3HMKA BiJ] Bapiallli 3Ha4YeHb MOKa3HUKIB, 110 OepyTh
ydyacTh B Horo Bu3HaueHHIL. Kpim ananidy uyrnuBocti PoHA Ha eTanl HPOrHO3YBaHHS
BUKOPHCTOBYE METOJ KOpPEKTyBaHHS, METOJ CIeHapiiB. He3Bakaroum Ha NpaKTHYHO CTaIy
CUTyalll0 Ha (QOHJIOBOMY puHKY, POHJI 3 OISy HAa aHali3 CUTyalll y 3BITHOMY Mepiofl
JI0JIEP>KYBAJIOCH MOJITHKY 111040 HEAOLUILHOCTI HOBUX BKJIQ/IEHb Y LI1HHI ANepH.

7.6.4. Banromnuii ma 6i0coOmxosutl pusuku

BamioTHuii pusuk - 1€ pU3MK TOTrO, IO CIpaBeUIMBa BapTICTh abo MailOyTH1 rpoIIoBi
MOTOKH BiJ ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACHIIJIOK 3MIH BaTIOTHUX KYpCIB.

@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHI BaJfOTI, y 3aralbHOMY 00CSATY aKTHUBIB.

Ockinbku DoHA mpaIioe TUTBKA 3 HAIIOHATBHOK BATIOTOIO, BIUIMB 3MIHM BaJIOTHHUX
KYypCiB BiICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, IO CIPaBEIMBA BapTiCTh a00 MallOyTHI IpOIIOBI
MMOTOKH Bi hiHAHCOBOTO IHCTPYMEHTA KOJUBATUMYThCSI BHACTIIOK 3MIH PUHKOBUX BIICOTKOBHX
craBok. KepiBHuITBO ®OHIY YCBITOMIIIOE, 11O BIJICOTKOBI CTaBKM MOJKYTh OIIIHIOBATHUCH 1 11€
BILTUBAaTUME 5K Ha 1oxoau DoHy, TaK 1 Ha CIpaBeUIMBY BapTICTh YUCTUX aKTHUBIB.

VYcBimoMITIOrOYM 3HA4YHI PHU3WKH, TOB’S3aHI 3 KOJIMBAHHSIMHU BIICOTKOBHX CTaBOK Y
BHCOKOIH(IAIITHOMY CEpelOBHIII, SKE € BIACTHBUM i1 (iHAaHCOBOI CHUCTEMHU YKpaiHw,
KepiBHUUTBO DPOHIy KOHTPOJIOE YAaCTKYy aKTHUBIB, PO3MIINICHUX y OOproBuX 3000B’S3aHHAX Yy
HaIllOHAJIBHIA BaiOTI 3 (DIKCOBAHOKO BIJICOTKOBOK cTaBKOow. KepiBHunTBO ®OHIY 311iICHIOE
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE X MaKCUMAIbHO NMPUIYCTUMUIN po3mip. Y pasi
3pOCTaHHs BiJICOTKOBUX pu3ukiB @DoHn Mae Hamip mo30yBaTHCsS OOproBux (HiHaHCOBHX
IHCTpYMEHTIB 3 (DIKCOBAHOI BIICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX PH3HUKIB
3MIACHIOETHCS ILISXOM OIIHKH BIUIMBY MOKJIMBUX 3MIH BiICOTKOBUX CTaBOK Ha BapTICTh
BiJICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

Taomuus 12
AKTHBH, SIKi HApaKAIOTHCS Ha BiZICOTKOBI PU3UKH.
Tun akTuBY ctanoMm Ha 31.12.2024 cranom Ha 31.12.2023
baHKiBChKi IEO3UTH (TUC. TPH.) 0 0
Beboro: 0 0
Uactka B akTiBax @oHuy, % 0 0

JUis OIIIHKM MOXJIMBUX KOJMBaHb BIJCOTKOBUX CTaBOK - @OHJ BHUKOPHUCTOBYBasa
ICTOPUYHY BOJATUJIBHICTh BIJJCOTKOBUX CTAaBOK 3a CTPOKOBMMH Jeno3utamu (10 1 poky) 3a
OCTaHHI1 5 poOKiIB 3a onpuiIroHEeHO0 iHpopmaniero HBY.

7.6.5. Puszuk nixgionocmi

Pusuk mikBimHOCTI - pu3uK Toro, mo PoHA MaTumMe TpyZHOLII INPH BHUKOHAHHI
3000B’513aHb, MOB’SA3aHUX 13 (DIHAHCOBUMH 3000B’S3aHHSAMH, IO TOTALIAIOTHCA IIJISIXOM
MOCTAaBKM I'POLIOBUX KOMITIB 200 1HIIOTO (h)IHAHCOBOTO AKTHUBY.
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@DoHJ 3MiHCHIOE KOHTPOJIh JTIKBITHOCTI MIISXOM IJIaHYBaHHS TOTOYHOT JTIKBiqHOCTI. DOH]T
aHaJi3ye TEPMIHM IUIATEXIB, SIKi TOB’sA3aHi 3 JeOITOPCHKOIO 3a00pProOBaHICTIO Ta IHIIMMHU
(iHAHCOBUMH aKTHUBaMH, 3000B’SA3aHHSAMH, @ TAaKOX MPOTHO3HI MOTOKH TPOMIOBUX KOIUITIB Bif
OTIepAIifHOT AISUTBHOCTI.

IHdopmaris mo10 HEAMCKOHTOBAHUX TIATEXKIB 32 (piHaHCOBMMHU 30008’ s13aHHIME DOHIY
B PO3pi3i CTPOKIB MMOTANICHHS MPEACTaBICHA HACTYITHUM YHHOM:

Tabmuusa 13

Bin 1 Bix 3
MicCsLA 10 | MICILIB 1O
3 MicsLiB 1 poxy

[Tepion, mo
3aKIHUUBCA

31.12.2024

KopoTkocTpoko
Bl MMO3UKU OaHKa
ToprosenpHa Ta
1HIIIA
KpEAUTOPChKa
3a00pTrOBaHICTh
[Torouna
3a00pTrOBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSAMU
Bceboro 566,0 18 842,0 19 408,0
[Tepioa, mo Jo 1 Bixn 1 Big 3
3aKIHUUBCA . MICSIIS A0 | MICSILIB JIO
31.12.2023 MIGI | 3 vricsmis | 1 poky
KopoTtkocTpoko
Bl IMO3UKH OaHKa
ToprosenbHa Ta
1HITIA
KpeAUTOPChKa
3a00pProBaHICTh
[Torouna
3a00proBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’I3aHHAMU

Bceboro 560,0 18 842,0 19 402,0

Ho 1

MicAL

Bin 1 poky | Bimbmie 5

. . Beworo
110 5 POKIB POKIB

566,0 18 842,0 19 408,0

Bin 1 poxy | Bigbmmie 5

. . Beworo
JI0 5 pOKiB POKIB

560,0 18 842,0 19 402,0

1.1. Ynpaeninua xanimanom

@oHA po3risAae yIpaBlliHHS KaIliTaJlloM K CHUCTEMY MPUHLUIIB Ta METOAIB PO3pPOOKH 1
peanizallii ynpaBIiHCBKUX pillIeHb, MOB’A3aHUX 3 ONTUMaJbHUM (OPMYBAHHIM KalliTaiay 3
PI3BHOMAHITHUX JUKepesl, a TaKoX 3a0e3NedyeHHS M e(QEeKTHUBHOTO MOro BHUKOPUCTAHHS Y
nismpHOCTI @oHay. KitoyoBi muTaHHA Ta MOTOYHI pillIeHHs, L0 BIUIMBAaIOTH Ha o0OcCAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepena Horo (GopMyBaHHSA, PO3IIIAJAIOTHCS YIPABIIHCHKUM
nepcoHasoM. MexaHi3M ynpaBiIiHHS KamitanoMm nependadyae YiTky MOCTaHOBKY ILIiJIeH 1 3aBaHb
YIpaBJIiHHS KalliTaJloM, a TaKoX KOHTPOJb 3a iX JOTPUMaHHSAM Yy 3BITHOMY Mepioi;
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YIOCKOHAJIEHHS METOJUKM BHM3HAYCHHA I aHali3y BHMKOPHCTAaHHS YCIX BHIIB KarliTaiy;
PO3pOOJICHHS 3arajJbHOT CTPATET1l YIPaBIiHHS KaiTaIoM.

VYrpaBaiHCEKAN TEpPCOHAN 3MIMCHIOE OIS CTPYKTYPH KamliTaly Ha KiHEIb KOXXHOTO
3BiTHOTO Tmepioay. Ilpu bOMYy MpPOBOIMTHCA aHAi3 BapTOCTI Kamitamry, HOTO CTPYKTypa Ta
MOJIMBI pu3UKU. Ha OCHOBI OTpuMaHUX BHUCHOBKIB QOH 3AIHCHIOE PETyIIOBAaHHS KariTany
[UIIXOM 3aJTy9eHHS TOJJTATKOBOTO KarliTany abo (hiHaHCYBaHHSA, a TAKOK BUIUIATH JWBIACHIIB Ta
MOTaIIeHHS ICHYIOUHX MO3uK. DOH MOKE 3/IHCHIOBATH PETyJIIOBaHHS KaIliTally IIJISIXOM 3MiHU
CTPYKTYypH Kamitary. CrcreMa yrpaBIiHHS KalliTaloM MOKE KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH
B OTI€paLifHOMY CEpeIOBHIII, TEHISHIIISIX pUHKY a00 CTpaTerii pO3BUTKY.

VYnpasiinas kanitaaom OoHIy CIPSIMOBAHO HA JIOCATHEHHS HACTYITHUX LIUTCH:

- 30eperTu CIpOMOIKHICTh MIAMIPHEMCTBA POIOBXKYBATH CBOIO AISUTBHICTB TaK, MO0 BOHO i
Hajani 3ale3mevyyBasio JOXiA s ydacHUKIB POHAYy Ta BUIUIATH IHIIUM 3alliKaBJIEHUM
CTOpOHaM;

- 3a0€3MeUnTH HaJIeKHUM MpuOyToK ydyacHukaM (DOHAY 3aBISKHM BCTAHOBJIEHHIO IIIH Ha
MIOCJIYTH, 1110 BIANOBIJAIOTh PIBHIO PU3HKY;

- IOTPUMAaHHS BUMOT JI0 KaIliTajly, BCTAHOBJIEHUX PETYIATOPOM, 13a0€3MeueHHs 3/1aTHOCTI
®oHay (QYHKIIOHYBATH B AKOCTI O€3MEPEPBHOTO OO0 MiANPUEMCTBA.

VYnpasnincekuii nepconan @onay BBaXkae, 1110 3arajbHa cyma Kallitaiy, YIpaBIiHHS SKUM
3/IIHCHIOETHCS, TOPIBHIOE CyMI KariTally, BiIoOpa)KeHOro y 3BITi po (iHAHCOBHII CTaH.

Ckrnan BIacHOTO Karitaimy Ha naty ¢inancoBoi 3BiTHOCTI craHoBUTH — 23 063,0 THC.TpH. (p.
1495, ®@. Ne 1):

3apeecTpoBaHUH KamiTasl 20 000,0 tuc. rpH.
- HEOIUTAYEHUI KaIiTa 0,0 Tuc.TpH.
- pe3epBHUI KarmiTas 0,0 Tuc.rpH.

- HEPO3MOIUICHUH TPUOYTOK(HEMOKPUTHI 30U TOK) 3063,0 Tuc. rpH.

1.8. Oyinka egpexmuenocmi KepisHUYMBA 8 YNPABIIHHI eKOHOMIYHUMU PeCcypcaml

[TinBumeHHst e€heKTUBHOCTI YMpaBIiHHA PECYpPCHUM IMOTEHINIATIOM, 3a0€3MedYeHHs] HOTO
paIioHaIbHOTO BUKOPHUCTAHHSI 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TMPOBEACHHSIM SKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIICHHSAM eGEKTUBHOCTI B iX YINpaBJiHHI. 3aBIaHHS IiJABUIICHHS
€(EeKTHBHOCTI YNPABIIIHHS PECYpCHUM IIOTEHINAJIOM IIOJISITa€ HacaMmIepel y BIOCKOHAJICHHI
BUKOPHUCTAHHS ¥ YIPABIIHHS pecypcamMu MiIIPHEMCTBA Ta B MIABUIIEHH] iXHBOT IIUTICHOCTI.

OcHoBauME pecypcamu DoHay € ¢iHAHCOBHI pecypc Yy BUIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHMX B pe3yJIbTaTi (OPMYBaHHS CTaTYTHOTO Kartitaiy, Ta (hiHaHCOB1 IHBECTHIILII.

[ligBumienHss epeKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXIJIMBHM JIUIIE 3a
yMOBH (OpMYyBaHHS SAKICHOI CHCTEeMHU MEHEKMEHTY, LI0 B CBOIO Uepry mnepeadayae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHKIB YyciX piBHIB. J[is peamizamii 1iei meTH
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, sIKI IOBUHHI IM BiIIOBiIaTH, 30KpeMa,
HasBHICTh JUILIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPKCHHS piBHA KBalidikaiii BiAMOBIIHUMEI
ceprudikaTam.

7.9. Ymoeni akmusu i 300086 ‘a3anns

Binnmosigno no MCBO Ne 37 «3a0e3nedeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBHI aKTHBH»
@®oHa TMOBUHEH BecTH 00K 3a0e3nedyeHb, YMOBHUX 3000B’s3aHb 1 YMOBHMX AaKTHBIB, 3a
BUHSATKOM!

a) TUX. K1 € pe3yJabTaTOM KOHTPAKTIB, 11O Mi/UIAral0Th BUKOHAHHIO, KPIM BUIAJIKIB, KOJIH
KOHTPAKT € OOTSHKIMBUM

0) Ha K1 nomuproeThes chepa 3actocyBanHs iHIOro CTangapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (hiHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOUM TrapaHTii), Ha
aKi nmomuproerses cdepa 3acrocyBannss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».
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Cranom Ha 31.12.2024 poxy ®DoHA HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE Ma€
YMOBHUX AaKTHBIB, HE Ma€ HEBH3HAHMX KOHTPAKTHHX 3000B’Sf3aHb Ta HE CTBOPIOBAB
3abe3neueHb.

@oH HE € CTOPOHOIO B CYJOBHX IpOIlecax, TOMY PH3UKH Bij omepamiiHoi JisTbHOCTI
OIIIHIOE SK MiHIMAJIbHI.

@®oHa He BU3HAE YMOBHI 3000B’si3aHHS B 3BITiI Ipo ¢(iHaHcOBHA cTaH. [HdopMmaris mpo
YMOBHE 3000B’S3aHHS PO3KPUBAETHCS, SIKIIO MOKJIHMBICTH BHOYTTS PECypcCiB, sIKi BTUIIOIOTH Y
co0i eKOHOMIYHI BHWroju, He € BimgaieHor. ®oHJ HE BU3HAE YMOBHI akTmBH. CTHCIA
iHpOpMalis Mpo yMOBHUH aKTHUB PO3KPHUBAETHCSA, KOJHM HAAXOPKEHHS E€KOHOMIUHUX BUTIJ €
HMOBIpHHM.

KonTpakTHi 3000B’s13aHHs, BUJIaH1 TapaHTii, TOPYYUTENbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesuznani konmpaxmui 30008 ’43aHHs
HeBu3nanux KoHTpakTHUX 3000B’s13aHb DOH/ HE MaE€.

7.11. lusioenou, o2onrouieri 00 0amu 3ameepoHCeHHs 00 SUNVCKY

Cranom Ha 31.12.2024 p. ®onj He NpHiiMaB pIMIEHHS MPO BHUILIATY IUBIICHIIB 3a
pe3ynbraTamu JisibHOCTI 32 2023 pik.

7.12. Bnaug ingnsayii na monemapmi cmammi

[IpoananizyBaBmM KpuTepii, SAKi BH3HAYAIOTh MOKA3HUK TiMepiHEIALIl, YIpaBIiHCHKHUMA
nepcoHan ®ouay 3poOKWB BHUCHOBOK, IO 3a MOKAa3HUKAMHM HABEACHUMHU y MIAMMYHKTaX B) 1 T)
naparpapa 3 MCBO Ne 29 exkoHoMiyHMiI cTaH B YKpaiHi HE BiINOBimae CUTYyailii, II0
XapaKTEPHU3YETHCS TIMEePIHQIIAIIETO.

3Baxkatoun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBenenHs mnepepaxyHKy ¢iHAHCOBOI
3BITHOCTI € TIMTAHHSM CYIDKEHHS, YIPaBIIHChKUA mepcoHan DOoHIy NPUNHSAB pIINICHHS HE
MIPOBOJIUTH TepePaxyHOK (hiHaHCOBOI 3BITHOCTI cTaHOM Ha 31.12.2024 p.

7.13. [100ii nicrs 36imnoi oamu

[Tonii micist 3BITHOTO TEPIOY - 1€ CIPUATINBI Ta HECIIPUATIUBI O], sIK1 BiIOYBalOTHCS 3
KIHIIS 3BITHOTO TEpIOAy M0 JaTH 3aTBEp/UKEHHS (BIHAHCOBOI 3BITHOCTI IO BHUITYCKy. MojkHa
BU3HAYMUTH JBA TUIIH IO Iii:

a) TMOoJii, Kl CBiYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO Mepioay (MMOii, sAKi
BMMAraroTh KOPUT'YBaHHS IICJIsI 3BITHOTO MEpioy); Ta

0) mopii, sIKi CBiIYaTh MPO YMOBH, II0 BUHUKIM MICIS 3BITHOTO mepioay (MoAii, siki He
BUMAralTh KOPUTYBaHHS IICJIsI 3BITHOTO MEPIONY).

[Tomiit, siki BigOyBarOThCA B Mepio MK AaToro (iHAHCOBOI 3BITHOCTI Ta JaToro i
3aTBEPKEHHSA 1 HOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA Y (PiHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuensst gisutbHOCTI DOHY HE TUIAHYETHCS.

I'enepanbuunii nupexkrop TOB B.B. boptHsk
«A30B0-YopHOMOpCHKA AnMiHICTpaTHBHA

KOMIIaHis »

I'onoBHMit Gyxranrep O.b. Hekpacosa
« » 20 poky
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