MPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI

AKHIOHEPHE TOBAPUCTBO «(3AKPUTHUM HEJIUBEPCU®IKOBAHUM
BEHYYPHU KOPIIOPATUBHUN IHBECTULIIMHUN ®OHJI «[TAJIBMIPA»

Cranom Ha 31 rpyans 2024 poky



3MICT

1.OcHOBU MArOTOBKH, 3aTBEPHKEHHS 1 MOIaHHS (PiHAHCOBOT 3BITHOCTI
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TISUTBHOCTI, JIIEH3YBaHHS, Iep>KaBHE PEryJIOBaHHS)
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2.3. Kpurepii BU3HaHHS eaeMeHTIB (D IHAHCOBOT 3BITHOCTI
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TpuitHATI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCH®IKOBAHMI BEHUYPHHUI
KOPITOPATUBHUI IHBECTULIITHUIN ®OHJT «I[TAJIbMIPA» - ®ouzx;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi cTanaapTu Oyxrantepcbkoro oomiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHU noxXia) — . No2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpAMUM MeTo10M) — D.Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1.OcHOBY IIIITOTOBKH, 3aTBEPDKEHHS 1 IToAaHHs (hIHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvHa ocnosa Qinancosoi 36im1ocmi (cmanoapmu, uwo
BUKOPUCMO8Y8ANUCA OJisl Ni020MOBKU MAa NOOAHHs (DiHaHCcOo80i 36imHOCHI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MpPHU3HAYCHHS — HadaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTh 3araJlbHOro NMPU3HAYCHHS Hadae iHdopMmalio npo ¢GiHAHCOBUN CTaH
cy0’eKTa rocrnofaproBaHHs, 10 3BITye, a caMme iH(popMaIlilo Ipo eKOHOMIYHI pecypcH cy0’e€KTa
rOCHOJJAPIOBAHHS Ta BUMOTH JI0 CYO €KTa TOCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBaA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIJKK OTEpaIliid Ta IHIITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€kTa roCroJaplOBaHHs, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPaBJIIHCHKUI TepcoHan DoHmy pPO3MOpPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

Jns nocsrHeHHs 1iel MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpPMAIIO MpPO cyO €T
TOCIIOIapIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIiTalr,

4) noxiJ Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKU;

5) BHECKHU Ta BUILIATH BJIACHHUKAM, SKi IIFOTh 3TiHO 3 IXHIMU MOBHOBa)KEHHSIMU BIIACHUKIB;
6) TpOIIOBI TOTOKH.

KonrentyanbHOI0O OCHOBOIO J1aHOi (DiHAHCOBOi 3BITHOCTI € OyXrajaTepchKi MOJITUKU Ta
OPUHLMION, 110 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHAapTiB (piHaHCOBOTrO OOMIKYy Ta
3BitHOCTI (manmi MCBO, MC®3) ta Tanymauenusx (KTM®3, TIKT), Bumani Pamoro 3




MixHapoaHux cTangaptiB oyxranrepcskoro o6miky (PMCBO), B penakuii ynnHiA Ha 01 ciuns
2024 poxky, mo odiniifHO onpuIIOIHEHHI Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB Y KpaiHH.

IIpu ¢opmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPABIIHCHKUN TIEPCOHAN KEPYBAaBCS TaKOX
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3ailii Ta BeJeHHs
OyxranTepchbKoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE MPOTUPIYAThH
Bumoram MC®3.

Jlana ¢iHaHCOBA 3BITHICTH BKIIOYAE:

®opma Nel — bananc (3Bit mpo ¢inancoBwmii ctan) cranom Ha 31.12.2024 p.

@®opma Ne2 — 3BiT mpo (QiHAHCOBI pe3ynbTaTH (3BIT MPO CYKYNMHHH JOXix) 3a mepion
01.01.2024 no 31.12.2024 p.

@®opma Ne3 — 3BIT mpo pyxX TpOIIOBUX KOIITIB (32 MPSMHUM METOJOM) CTaHOM Ha
31.12.2024 p.

®opma Ned — 3BiT mpo BracHmi Kamitan 3a nepiox 3 01.01.2024 mo 31.12.2024 p.

®opma Ned — 3BiT mpo BacHui Kamitain 3a nepioa 3 01.01.2023 mo 31.12.2023p.

[Ipumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaA€H1 BinnmoBiiHO A0 BuMor MC®3. [Ipumirtku €
HEB1JI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMOBIIAIOTH (DIHAHCOBOMY CTaHy Ta AisTIbHOCTI DOH/TY.

1.2. Jlocmosipue nodanna ma 3asneu npo gionosioanvuicmos MCD3

diHaHCcOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUM CTaH, (PIHAHCOBI pe3yNbTAaTU AISJIBHOCTI
Ta TPOIIOBI MOTOKHU cyO’ekTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IMpaBAMBOIO
MOJaHHS BIUIMBY OIlepalii, IHIIUX MOJiii Ta yMOB BIONOBIAHO OO BH3HAY€Hb Ta KPUTEPIiB
BH3HAYCHHS I aKTHBIB, 3000B’s3aHb, JIOXOJy Ta BUTpaT, HaBelAeHMX y KoHmenrtyambHii
OCHOBI.

KonnenTyansHot0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHIY 3a mepiod, MO 3akiHYuUBCS 31
rpyaas 2023 poky, € MibkHapoaHi ctanmapté ¢inancoBoi 3BiTHocTi (MC®3), BKIIOUAIOUU
MixuaponHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
yuHHIN Ha 01 ciuns 2024 poky, 110 BUKIAJAEHI YKpaiHCbKOT MOBOIO Ta O(DIIIHHO ONPUITIOTHEHHI]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®oHaoMm ¢iHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3acTEPEKCHBb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01 ciuas 2024 poky, nOTpUMaHHS SKUX 3abe3medye OCTOBIPHE IOJaHHS iH(opMarii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEYHOI, TOCTOBIPHOI, 31ICTABHOT Ta 3p03yMi0i iHpOopMaIIii.

[Ipu dopmyBanHi (hiHaHcoBOi 3BITHOCTI DOHI KEpyBaBCS TaKOK BUMOTAMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATHBHHMX aKTiB IIOJO OpraHizaiii 1 BeACHHs OyXraaTepchbKOro OOJIKY Ta
ckiaaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He IpoTUpidaTth Bumoram MCO3.

Jlnst 3a0e3nedeHHs €AMHUX MPUHIIMIIB, METOIIB Ta MIAXOIIB MPHU BIAOOPaKEHHI MOTOYHHUX
omepariii B 00Ky Ta mpH ckiafaHHi (iHAaHCOBOI 3BITHOCTI Ha miAnpueMcTBi icHye Haka3 Ne 1
Bin 07.07.2016 p. «IIpo o6nikoBy momituky» TOB AsoBo-UopHOMOpchka AAMiHICTpaTHBHA
KOMIIaHis, sika 31ilcHIOe YmpaBniHHs aktuBamu @Donpy. lleil Haka3 € YMHHMM CTaHOM Ha
31.12.2024 p .

®onp cknanae (HiHAHCOBY 3BITHICTHh (KpIM 3BITY NMPO PyX TPOLIOBUX KOILUTIB) Ha MifCTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh POHIY CKIAIAETHCSI BUXOSYH 3 MPUHIUIY 00aYHOCTI, IO JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBiIeHHs AaHUX y (IHAHCOBIM 3BITHOCTI TPAKTY€EThCS SIK MOJAHHS CYTi omnepaii,
a He TUTbKH iX I0pUIUYHOT popMu.

@DoHJ MoAae OKPEMO KOKHIM CYTTeBUI Kiac MOMiOHMX crateil. DoHA Mogae OKpeMo CTati
BIIMIHHOTO XapakTepy.

Onmnepauii nissibHOCTI @OHAY 00’€HAHI Y KJIacH 3a iX XxapakrepoM Ta ¢yHKuUieo. O0’enHaH1
JaHi cOpMYBaIH PsIIKK Y (DIHAHCOBIHM 3BITHOCTI.




@oHA HE 3rOpTaB aKTHBH Ta 3000B’s3aHHS Ta AOXOAU y (DIHAHCOBIH 3BITHOCTI.
®onp yitko ineHTH]IKYe (IHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE i Bif iHIIOT iH(pOpMaILii.

1.3. 3acanvni gidomocmi npo Pono 3 ynpasuinua akmusamu.

Ilosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUN BEHUYPHUN KOPIIOPATUBHUN THBECTUIIMHUN
OOH/I «ITAJIbBMIPA», AT «3HBKI® «ITAJIbMIPA» (Hanani — ®onx)

Micyesnaxooxcenns: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npagosa ¢popma.akiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disnvnocmi: 64.30 — Tpactu, poHan Ta MoiOHI piHAHCOBI YO’ €KTH

Koo 3a €/[PIIOY: 44451837.

Peecmpayiiinuil koo 3a €/{PICI. 13301329.

Pimmennsim Ne 1 ogHoocioHOTO yyacHuka Doumy Bixg 19.10.2021 p. 3atBepmxeHo Permament
Ta [HBecTuIiitHy nexmapanio @oumy. 11.11.2021 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TAnepiB
Tta (oHAOBOro puHKy (mami — Kowmicis) 3apeecTpoBaHO 3BIT IPO pPE3ylbTaTH MPUBATHOTO
PO3MIILIEHHSI aKLiid cepe]] 3aCHOBHHUKIB KOPIOPATUBHOIO IHBECTHIIHHOrO (oHay, Permament
KOPHOPaTUBHOTO IHBECTHIIMHOTO (OHAY Ta BHECEHO BIIOMOCTI NP0 KOPHNOPATUBHUI
IHBECTUIIMHUN (oHA 10 €AMHOTO NIEP>KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBAHHS
(CeimorrtBo Ne 01329 Bim 11.11.2021 p.) Ta 3acBimue€HO BUMYCK aKIlii, IO 3IIHCHIOETHCS
®onpom (CeimorrrBo Ne 003527 Bim 11.11.2021 p.).

BinnmoBigno no crarti 54 3akony YkpaiHu «IIpo IHCTUTYTH CHUIBHOTO IHBECTYBAHHSI»
MPOTATOM POKY 3 JIHA BHECEHHs BimomocTed mpo PoHm g0 €AUMHOTO NEp>KaBHOTO PEECTPY
IHCTUTYTIB CHUTPHOTO IHBECTYBAHHsS KOMIIAaHISA 3 YIpaBJIiHHSA akTuBaMu peectpye B Kowmicii
BHITYCK aKI[ii, 10 3A1IMCHIOETHCS 3 METOIO CIUIBHOTO IHBECTYBaHHS, Ta MPOCIIEKT iX eMICIi.

®doHa € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOPEHMM Yy (OopMi aKIiOHEPHOTO
TOBApPHUCTBA JIJIsl IPOBAKEHHS BUKIIOYHO MISTTLHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

Ynpaeninua axmueamu @ondy 3miiicHioe ToBaprCTBO 3 OOMEXEHOIO BIAMOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa anMiHicTpaTuBHa KoMmmaHiss» (kox €JIPTIOY 40578993) (mami 3a
TekctoM - KYA), sika jgie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3TimHO 3
JloroBopowm mipo ynpapiiaHs aktuBamu Nel3-YA Bix 19.10.2021 poky.

lepoicasna  peecmpayis ~ Doumy  BimOynmacs  18.10.2021  p., HOMep  3amucy:
1004801020000090247.

1.4. Onuc OdisnvHocmi (mema, npeomem, uou) ma onepayiiHo2o cepedosuLid (YMosu
300liCHeH s QiAIbHOCI, NiYEH3YBANHHSI, 0ePUCABHE Pe2YI08AHNS)

@oHJ| € IHCTUTYTOM CHUIBHOTO iHBECTYBaHHS, IO Hajae (piHAHCOBI MOCIYTH HA PUHKAX
Karitainy, CTBOpeHHM Y (GopMi akI[iOHEPHOTO TOBapUCTBA ISl MPOBADKEHHS IISIIBHOCTI 31
CHUTBHOTO IHBECTYBaHHSL.

[Ipenmerom aismbHOCTI POHAY € MPOBAHKEHHS MISUIBHOCTI 13 CHUIBHOTO IHBECTYBAaHHS,
MOB’s13aHOT 13 00’€AHAHHIM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIAJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CIUTBHOTO IHBECTYBAHHS.

[IpiopuTteTHUMH HampsMKaMHu IHBECTULIMHOI AisnbHOCTI ToBapHcTBa € IHBECTYBaHHS Y
OymiBeNbHY Tany3b, CUTbChbKE TOCIIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYAYBaHHS.

JisIBbHICTD 13 CHIUIBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AisbHICTIO DOHITY.

@oHJ MPOBAIUTH CBOK MISIBHICTH BIAMOBIAHO 10 [0CmomapchbKOTo KOJEKCy YKpaiHu,
3akony Ykpainu «lIpo IHCTUTYTH CHUIbHOTO 1HBECTyBaHHS», L{uBUIBHOTO KOJEKCy YKpaiHw,
3akony Ykpainu «IIpo iHBecTHLiHHY AisIbHICTEY», 3akoHYy YKpainu «lIpo puHkM kamitany Ta
OprafizoBaHi TOBapHi puUHKW», 3akoHy Ykpainu «[Ipo nemosutapHy cucremy YkKpaiHu» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-npaBoBuX akTiB HKIII®P, Craryry,
Pernamenty Ta BHyTpIIIHIX ToKyMeHTIB DoHIy.




1.5. 3asasa npo 6e3nepepsnicms disnvrocmi

@ouHp cknanae cBoio (HiHAHCOBY 3BITHICTH HA MiACTaBI NPUIYLICHHSA MPO Oe3lepepBHICTH
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBAaTH CYO’ €KT TOCIOJAPIOBAaHHA YH MPHUIIMHUTH
nismpHICT. I1in yac oriHIOBaHHS YIPaBIiHCHKHUI MEPCOHAN HE BUSBUB HEBU3HAYEHOCTEH 00
Mol Y yMOB, SIKi MOXXYTh CHPUYMHHUTH 3HAUYHUM CYMHIB IIOJO 3JaTHOCTI MiANIPHEMCTBA
MPOJIOBXKYBATH JisUIbHICTh Ha O€3MepepBHiil OCHOBI.

OMiHIOIOYN JJOPEUHICTh MPUIYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHNA MEpCOHaN Opas
JI0 yBard BCIO HAsBHY IH(POpPMAIlIO 100 MaiOyTHHOrO — Ha 12 MICAIIB 3 TOYATKy 3BITHOTO
nepioay, aje He OOMEXKYIOUHCh UM mepiogoM. Meroro POHIY € MOCTYNOBE OTPHUMYBAHHS
npuOyTKy Bix cBoe€i misutbHOCTI, POHA  Mae goctyn 10 (IHAHCOBHX pPECypciB, HeMae
MPOCTPOUEHOi N1e0ITOPChKOT Ta KPEeIUTOPCHKOI 3a00proBaHOCT, TOMY MiJIPUEMCTBO Mae
JIOCTATHIO BIEBHEHICTh y TOMY, IO MOTrO AIUIBHICTH Oyze MpOJOBXKYyBaTHCS Ha Oe3nepepBHii
OCHOBI.

VYnopasniHcekuil nepcoHan PoHIy BBaxkae, 110 MPUIYIIEHHS PO Mojaiblie Oe3nepepBHE
(YHKIIOHYBaHHS, € TIOPEUHUM.

VY 3B’sa3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi ®eneparii npotu YkpaiHM, Ha MiACTaBi
npomno3uii Paau HanioHanbpHOI O0e31neku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHU
nepmoi crarti 106 Konerutyuii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii peXHM BOEHHOTO
crany» Yka3zoMm Ilpesunenta VYkpainu “IIpo BBeneHHs BOEHHOrO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIlicbKOBOIO arpecieto Pociiicekoi @enepantii npotu Ykpainu, Ha
nifcTasi npono3uiii Paau HanioHaneHo1 0e3nexu 1 000poHH YKpainu, BIAMOBIAHO 10 MyHKTY 20
yactuHu nepmoi cratTi 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € JINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 10CTaTHI KOIITH ISl TIOKPUTTS KOPOTKOCTPOKOBHX MOTped. DOHI HE Mae
MOTPeOH JTOMOBIISITUCS 3 KPEIUTOPAMH PO PECTPYKTYpH3alliro 3000B’s3aHb Ta 3MEHITYBAaTH il
omnepariiftai notpebu. DoHAy HE MNOTPIOHO 3BEpPTATHCH 3a (HIHAHCOBOK MMIATPUMKOIO 0
YYaCHUKIB 17151 3a0€3T1eUeHHS] HOPMAaJIbHOT TISUTBHOCTI.

DoHA perylsapHO 3IIMCHIOE aHaI3 EKOHOMIYHOI cuTyalii B KpaiHi. YHIpaBiIiHCHKUNA
MEPCOHANl BBaXKa€, IO CYTTEBOI HEBU3HAYCHOCTI IMIOJO MOXJIMBOCTI DOHIY NpOAOBXKYBATH
CBOIO JISUTBHICTH HA TIEPiOJI, K MiHIMYM 12 MicAIiB 3 1aTW MOJaHHSA 1€l (piHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YIPaBIIHCHKUHN MEPCOHAT HE MAa€ HaMIPiB MPUIUHATHA YU
CYTTEBO 3rOPTaTH rOCHOJAPCHKY TiSUTbHICTb.

Cranom Ha 31 rpynmus 2024 poxy ymnpaBiaiHCBKOMY IEpPCOHAIY HE BIIOMO TPO CYTTEBI
HEBHU3HAUEHOCTI, OB’ sI3aH1 3 MOAIIMU YU YMOBaMH, SIKI MOXYTh BIUIMHYTH Ha Oe3MepepBHICTh
ISUIBHOCTIL.

1.6. loenmudpixayia ¢pinancosoi 36imuocmi (3a2aibHO20 YU CHeYiaibHO20 NPUSHAYEHHS, OKpeMd,
IHOUBI0yanbHaA, KOHCONIO08AHA)
®dinancoBa 3BiTHICTH POHAY € (HIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYCHHS, sKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO MOJAaHHS (pIHAHCOBOTO CTaHy, (PiHAHCOBHMX pe3ylbTaTiB
JISIIBHOCTI Ta ii TPOIIOBUX MOTOKIB Ui 33JJ0BOJIEHHS 1H(OpPMAIIHUX MOTped MIMPOKOro KoJja
KOPUCTYBAYiB IPHU MPUHHATTI HUMU €KOHOMIYHHX PillIeHb.

1.7. @ynxyionanvHa sanroma ma eanoma 36iMHOCMI
Jlns omiHkM craTed, BKIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI DoHAy, Oyno BUKOPHCTAHO
BAJIOTY MEPBUHHOTO €KOHOMIYHOTO CepeIoBUINa, B sKoMy Tpaitoe DoH, - ykpaiHChbKa IPUBHSL.
Bci 3HaueHHs HaBeJeH1 3 OKPYITICHHSIM JI0 HAHOMMK401 TUCAY], SKIIO HE 3a3HAYCHO 1HIIIE.
Omnepanii B i1HOo3eMHill BamtoTi crtaHoM Ha 31 rpyans 2024 poky MiINIpUEMCTBO HE
311IIICHIOBAJIO, TOMY BIUIMB BaJIFOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.




1.8. Memoou nodanns ingpopmauii'y ghinancosux sgimax

3rigno HII(C)BO Nel 3Bit mpo cykynmHuil noxin nepeadadae MOJaHHS BUTPAT, BUSHAHUX Y
npubyTky abo 30HMTKY, 3a Kiacu(ikaiito, OCHOBAaHOI Ha MeToi «(yHKuii BHUTpar» abo
«co0iBapTOCTi peanizamii», 3rifHO 3 IKUM BUTPATH KIAacU(]IKYIOTh BIIMOBITHO 10 iX QYHKII 5K
YaCTUHH COOIBApTOCTI YM, HANpUKIAA, BUTpAT Ha 30yT ab0 aAMIHICTpAaTHBHY AiSUIbHICTS.
[Hdopmanis mpo Xapakrep BUTpAT € KOPUCHOIO JJIsi HMPOTHO3YBaHHS MailOyTHIX TpOIIOBUX
MOTOKIB Ta HaBeeHa B 11.6.2 1iux [IpumiTok.

[IpencraBineHHs TPOUIOBHUX MOTOKIB BiJl ONMEPaLiifHOT AiSUTBHOCTI Y 3BITi PO pyX I'POIIOBHX
KOIITIB 3IMCHIOETHCSA 13 3aCTOCYBaHHSIM MPSMOTO METOAY, 3TITHO 3 SIKHM PO3KPHUBAETHCS
iHpOpMalis PO OCHOBHI HAXO/KEHHS TPOMIOBUX KOMITIB YM BHUIUIAT TPOIMIOBUX KOIITIB.
IHdopmaris mpo OCHOBHI BHIM T'POINOBHX HAJXOPKEHb Ta T'POIIOBHX BUIUIAT (OPMYETHCS Ha
mijcTaBi 00J1iKoBUX 3anuciB DoHy.

1.9. 3copmanns ginancosux akmusie ma 30008 ‘sA3aHb
@diHaHCOB1 aKTUBU Ta 3000B’s3aHHS 3rOpTarOThCs, AKIMO DOHI Mae OpUIUYHE TTPaABO
3IMCHIOBATH 3aJliK BU3HAHMX y OanaHcl cyM 1 Mae Hamip abo 3poOMTH B3aeMo3ailik, aldo
peanizyBaTu aKTHB Ta BUKOHATU 3000B’sI3aHHS OJTHOYACHO.

1.10. 3gimnuii nepiod ginancosoi 36imnocmi
3BITHUM TMepiofioM, 3a kUil popmyeTbes (iHaHCOBa 3BITHICTH, BBa)kaeThcs mepion 3 01
ciuast 2024 poxy mo 31 rpymas 2024 poky.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi.
CyTrTeBUMH cTaTTsAMH (BIHAHCOBOT 3BITHOCTI, CKIageHoi ctanoM Ha 31 rpymaas 2024 poky, €
cTaTTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmoco8ani y iHancositl 36imHoCHiL.

s ¢dinancoBa 3BITHICTh MIATOTOBJEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHSATKOM
OITIHKHM 3a CIPaBEIJIMBOIO BApPTICTIO OKpeMuX (hiHAaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «DinaHCOB1 IHCTPYMEHTH», 3 BUKOPUCTAHHSM METO/IIB OIIHKM (PIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «OrriHka cripaBeyTMBOi BApTOCTI.

Ominka crnpaBemIuBOi BapTOCTI 3IIMCHIOETHCS 3 BUKOPUCTAaHHSAM METOJIB  OIIHKH
(hinaHCcOBHX IHCTpYMEHTIB, 03BoJeHUX MC®D3 No 13 «OmiHKM 3a CHOpaBEJIUBOIO BapTICTION.
Taki MeToau OIIHKK BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIIMBOI BAPTOCTI SK IIiHU, ska Oyna O
OTpUMaHa 3a MPOJaXXk aKTHBY, a0 CIlJlaueHa 3a mepenady 3000B’s13aHHS y 3BUYAMHINA omneparii
MDK y4YacCHUKaM{ PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHS OIpKOBUX KOTHPYBaHb a0bo
JaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY,
aHaJIi3 JUCKOBAHMX T'POIIOBUX IMOTOKIB a00 IHIII MOJEI BU3HAUEHHS CIIPaBEIMBOI BapTOCTI.
ITepenbauena crpaBemvBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHUCTAHHAM HasBHOI iH(OpMaIlii Tpo pUHOK 1 BIIMOBITHUX METO/IIB OIIIHKH.

1.13. 3assa npo 6ionosioanrbHicme.

VYnpaBiincekuid nepconan @®oHmy 3 ympaBiiHHA akTHMBaMM Hece BiANOBITAJIBHICTH 3a
MIATOTOBKY (hiHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO Noja€ (IHAHCOBHM CTaH
@®onay cranoMm Ha 31 rpynaHs 2024 poky, a TakoX pe3ynbTaT HOro AISNIBHOCTI 3a Mepiof, L0
3akiHumBces 31 rpynHs 2024 poky, pyX IpOLIOBHX KOIITIB Ta 3MiHM B KalliTalli 3a BIANOBIAHUMN
nepios, y BIAMOBIAHOCTI A0 MDKHAapOJHHMX CTaHAAPTIB OyXraiaTepchbKoro oOMIKy Ta 3BiTHOCTI.
Cknan wiei iHpopMarlii BU3HaUa€eThesl MPo(eciiiHuM CyKeHHSM YIpaBliHHS nepcoHany DoHy
3 YIpaBIliHHS aKTHBAMHU.

2.Cymmeai nonodiceHHs 001iK0801 ROATMUKU.




2.1. OcHosa popmyseants 0ONIKOBUX NONIMUK.

OOmiKOBI MOMITUKA — KOHKPETHI MMPUHITUITH, OCHOBHU, JOMOBJICHOCTI, ITPaBWJIa Ta MPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJApIOBaHHS NpPU CKJIAJaHHI Ta TMOJaHHI (piHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OONIKOBI MOJITHKY, 5Ki, 33 BECHOBKOM PMCBO, nar0Th 3MOTy CKIACTH TaKy
(biHaHCOBY 3BITHICTB, fIKa MICTHTH JOPEYHY Ta JIOCTOBIpHY iH(opmalio mpo omeparii, iHOI
MoJiii Ta YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MOJITUKK HE CIIif 3aCTOCOBYBATH, SIKIIIO
BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa momitnka @DoHmy po3pobiieHa Ta 3aTBEpPKEHA YIPABIIHCHKHUM MEPCOHATIOM
®onny BigmosinHo 10 BUMOT MCBO Ne 8 «O06mik0BI MOMITHKY, 3MIHA B OOJIKOBUX OIlIHKAX Ta
MOMMJIKI» Ta iHIMX YyuHHIX MC®3 Ta iHTeprpeTaniix.

®dinaHcoBa 3BiTHICTh POHAY MIArOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 3@ BUHATKOM
OIIHKHM 3a CIpaBEeJIMBOIO BapTICTIO Ha naTy 3actocyBanHs MC®3 BignosigHo 10 MC®D3 Ne 1
«Ilepmie 3acTOCYBaHHS MDKHApOJHMX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKH 34
CIPaBEUIMBOI0 BApTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTW». 3 BHUKOPUCTAHHSIM METOJIB OILIHKM (PIHAHCOBUX IHCTPYMEHTIB,
no3BosieHuX MC®3 Neo 13 «Orrinka cripaBeyTMBOT BApTOCTI».

Benenns Oyxrantepchkoro oOJIKy Ta CKiIaJaHHA (IHAHCOBOI 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMaHHIM IMPUHIIMIIIB [IOBHOTO BHUCBITJIEHHS, OCI1I0BHOCTI, O€3M1EepepBHOCTI, HApaXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BimmoBigHO 10 MC®3 BuMmarae Bim yHIpaBIiHCHKOTO
MepcoHay MPUIYIIEHb Ta PO3PaxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBeJIeHI CyMU aKTHUBIB Ta 3000B’s3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKU Ta CyIKEHHS
0a3yloThCS Ha TIONEPEIHBOMY JOCBiMI Ta IHmMMX ¢aKkTopax, M0 3a ICHYIOUHWX OOCTaBUH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YJIbTaTaAMU SIKUX POOJIATHCS CY/KEHHSI IOJ0 OalaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s13aHb, IHPOPMAIIIS TIPO Ky HEIOCTYIHA 3 IHIIUX JDKEpes. Xodya Il
po3paxyHku 0a3ylOThCS Ha HasBHIA y YIPaBIIHCHKOTO MepcoHalNy iHdopmallii mpo MOTOYHI
nmofii, GakTU4YHI Pe3yNbTaTH MOXKYTh BIIPI3HATHUCSA B IHUX po3paxyHKiB. OOmacrti, 1e Taki
CYIDKEHHS € OCOOJMBO BaXJIMBHUMH, OOJACTi, IO XapaKTePU3YIOThCS BUCOKUM pPIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B AKHX € MPUIYIIEHHS Ta PO3PaXyHKH, MalOTh BEIMKE 3HAUEHHS JUIS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MCD3.

O1iHKM Ta TIOB’S3aH1 3 HUMU TPHUITYIIECHHS IPYHTYIOTBCS Ha ICTOPUYHOMY JIOCBili Ta 1HIIHUX
(dakTopax, K1 BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JJAHUX 0OCTaBUH, pPe3yNIbTaTH SKUX (POPMYIOTH
OCHOBY JUIsl CYPKE€Hb 11010 0aIaHCOBO1 BAPTOCT1 aKTUBIB Ta 3000B’513aHb, IKa HE € OYEBUIHOIO 3
iHmUX oKepen. JlomymeHHss Ta 3poOJieHI Ha iX OCHOBI IOMNEPEIHI OIIHKH IOCTIHHO
aHANBYIOTbCA HAa MpeAMET HEeoOXiMHOCTI iX 3MiHM. 3MIHM 1 OLIHKAaX BHU3HAIOTHECA B TOMY
3BITHOMY M€piO0Jli, KOJH Il OI[IHKK MOCTIHHO OYJIM MEperiisiHyTi, 1 B yCiX HACTYMHUX Mepiojax,
BUKJIMKAHUX 3a3HaueHUMHU 3MiHaMu. DOHJ 3IIHCHIOE OIIIHKY Ta BiTOOpa)kKeHHS AaKTHUBIB 1
3000B’s13aHb TAaKMM YHHOM, 1100 HE TMEPEHOCUTH HasBHI (DIHAHCOBI PU3HMKH, SIKI MOTEHIIHHO
3arpoXxyroTh (PiHaHCOBOMY CTaHy, Ha HACTYIIH1 3BITHI EPIOJIH.

2.2. Horimuxa 36imysanusi.
®oHp obupae Ta 3aCTOCOBYE CBOI OONIKOBI MOJITHKU MOCIIIOBHO Il MOAIOHUX OTepartii,
iHIMX moaiii abo ymoB, akimo MC®3 KOHKpeTHO He BUMarae ab0 He J03BOJISi€ BU3HAYCHHS
KaTeropii crarel, Ui SKUX 1HII1 MOJITHKU MOXYTh OyTH JOPEUHUMH.

2.3.Kpumepii 6usnanns enemenmie ghinancosoi 36imuocmi.

AxtuB (3rigHo 1.4.6. KoHuenTyaqbHOT OCHOBM (DiHAHCOBOi 3BITHOCTI) — TEHEpilIHiN
€KOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIJOK MHUHYIUX
noniii. EKOHOMIYHMH pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHUX BHTI.
[IpaBa, 1m0 MarOTh MOTEHIlia] CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraThox ¢Gopm, y
TOMY YHCIIi: a) Hpas, IO BiANOBiIar0Th 000B’s3Ky iHIIOI cTopoHu (1m.4.39), Hanpukian: (i)




IpaBa Ha OJEpIKaHHS T'POIIOBUX KOIITIB; (il) mpaBa Ha OAEpKaHHsS TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pecypcamH 3 IHIIOI CTOPOHOIO Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJICKUTh, HAPUKIIAA, (opBapAHUIl KOHTPAKT HA KYIIBIO €KOHOMIYHOTO pecypcy
Ha yMOBax, IO € CIPHUATIMBUMHU Ha JaHUH Yac, ad0 OMI[IOH Ha KYMIBIIO €KOHOMIYHOTO. (iV)
IpaBa Ha OJIEP>KAaHHsS BUTOJAW Bifl 00OB’S3KY IHIIOI CTOPOHH IepeiaTH eKOHOMIYHHIA pecype y
pasi nmeBHOT MailOyTHBOT 1O/1ii, HACTaHHS SKOT MOB’sA3aHe 3 HeBH3HaueHicTio (11.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHM, Hanpukiaa: (i) mpaBa Ha Qi3MYHI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux IMpaB € TpPaBO KOPHCTYBaHHS
¢iBuuHEM 00’ekTOM ab0 TpaBO OJEP)KYBAaTH BHUTOAY BiI JIKBiZalidHOI BapTOCTi 00’€KTa
openw; (i) mMpaBa Ha BUKOPHUCTAHHS 00’ €KTIB IHTEIEKTYaJIbHOT BIIACHOCTI.

Krnacudikamis akTuBiB (HEO0OOPOTHI/0O0POTHI) Ta 3000B’S3aHb 32 CTPOKAMU IOTAIICHHS
(1OBrocTpOKOBI/MIOTOYHI) 31MCHIOEThCS M Yac IX MEPBUHHOTO BU3HAHHS 3aJIEKHO Bl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONEpaLIiHUM IUKIOM.
TpuBanicTh omnepamifHOro LHKIY CKJIAJa€ OJUH KaJleHJApHUM pIK. AKTUB BHU3HAETHCS
000pPOTHHM, SIKITIO:

- Horo mnepenbavaeTbcs peanisyBaTh a00 BiH MNpPU3HAYEHUH A8 MNPOJAaXy YU
BUKOPHUCTAHHS B MEKaX 3BUYAHOTO OINEPaIiifHOTO IIUKITY;

- aKTHUB MpHU3HAYEHUH Ui peanizaiii (Topriii) abo ioro nepenbdadaeTbes peaaizyBaTu
MPOTATOM JBAHAIISATH MICAIIIB TICIISI 3aKIHUCHHS 3BITHOTO TIEPIOAY;

- aKTUB SBJs€ COOOI0 TPOIIOBI KOIITH, 3a BHUKIIOYEHHSM BHIMAJAKIB HasSBHOCTI
oOMexeHb Ha Horo oOMiH a00 BUKOPUCTAHHS JIJIsl OTalleHHS 3000B’13aHb MPOTITOM
JBAHAIIATHA MICAIIIB TICIS 3aKIHYSHHS 3BITHOTO TIEPIOTy.

VYci 1HII1 aKTUBH KJIaCU(IKYIOThCA K HEOOOPOTHI.

[Torouna nebiropchka 3a00ProBaHICTh 3a MPOIYKIIIIO, TOBAPH, pOOOTH, MMOCTYTH BU3HAETHCS
aKTUBOM OJJHOYACHO 3 BH3HAHHSAM JOXOMY BiJ peami3ailii mpoaykKilii, ToBapiB, poOIT 1 MOCIyT Ta
OIIHIOETHCS 32 CTPABEIMBOIO BAPTICTIO KOMITCHCAIIIl HA TaTy BU3HAHHS.

[Tepmmit xpuTepiii 3000B’s13aHHSA — 1€ HASBHICTh y Cy0’ €KTa TOCIOJAapIOBaHHS 00OB’SI3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBH (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I Aig abo
BIJIMOBIIAJIbHICTh, YHUKHYTHU SIKOT Cy0’ €KT TOCIIOJApIOBAHHS HE MA€ MPAKTUIHOI CIIPOMOYKHOCTI.
OO00B’ 130K 3aBXKIU BUHUKAE MEepe]] IHIIOK 0c000t0 (4 ocodamu). [HIIo0 0co60r0 (uu ocobamu)
MOXe OyTH oco0a 4YM IHIIMH CyO’€KT TOCIOJApIOBAHHA, Tpymna JIOJeH YW IHIINX CYO’ €KTIB
rocrojapioBanHs a0o CycnuibcTBO B LUIOMY. Hemae morpeOu 3HaTH, mepen SIKOIO came
CTOPOHOIO (SIKHMH cCamMe€ CTOPOHAMHM) Ma€ Miciie 000B’s30K. SKIo ogHa cTopoHa Mae 000B’A30K
nepeaaTH €KOHOMIYHHMM pecypc, TO 3BIJACH BHIUIMBAE, IO IHIIA CTOpPOHA (200 CTOpOHHW) Mae
MpaBo OJIepKaTH Il eKOHOMIYHMI pecypc. BoaHouac, BUMora /10 OJiHi€E] CTOPOHM BU3HATH
3000B’A3aHHS Ta OLIHUTH MOTO B MEBHIM CyMmi He O3HAYae, IO iHIIA CTOpoHa (a00 CTOPOHM)
MMOBMHHA BU3HABATHU aKTUB a00 OLIHIOBATH HOTO B Tii camiil cymi.

JlJi1 BUKOHAHHS LIbOTO KPUTEP1I0 000B'I30K MOBUHEH MAaTH MOTEHI[Ia)l BUMaraTH Bij cy0'ekTa
rOCIIOIapIOBAaHHS MepeIaHHsl €eKOHOMIYHOTO PeCcypCy IHIIINA CTOPOHI (YU 1HIINM CTOpoHam). J{is
TOT0, 100 1€l MOTEeHIliaN ICHYBaB, HeMae MOTpPeOu y BIEBHEHOCTI 3 MMPUBOIY TOro — 0a HaBITh
IMOBIPHOCTI1 TOTO, 110 Cy0'€KT MOBUHEH OyJe mepeaaTH eKOHOMIYHHI pecypc: MmepeaHHs MOXKe,
Hanpukiaj, Oyru 0OOB'SI3KOBUM JIMILIE B Pa3l HACTaHHS B MailOyTHOMY MEBHOT MO/ii, OB'I3aHOT
3 HeBU3Ha4eHICTIo. [1oTpiOHO nuie, 106 el 000B'A30K yxe iICHYBaB 1 I[00 — HIOHaliMeHIIe 3a
oJHi€] 0OCTaBUHM — BiH BUMaraB BiJl Cy0'eKTa TrOCHOJAapIOBaHHS NEpeAaHHS E€KOHOMIYHOTO
pecypcy.

3000B’s13aHHS] BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIO BOHO BiZINIOBIZA€ OJTHOMY
13 HACTYyNMHHUX KpHUTEpiiB: - TmependadaeTbcs, IO 3000B’s3aHHS Oyne MOrameHo B X0l
3BUYAWHOTO OMEPAIiiHOTO ITUKITY;

- 3000B's13aHHS TPU3HAYEHO, TOJIOBHUM YHHOM, JJIS1 TIPOJAAXKY;

- 3000B's13aHHS MIISATAE MOTAMIEHHIO TPOTATOM 12 MicAIIiB Mmicis AaTh OalaHCy.

@oHn He Mae Oe3yMOBHOTO IpaBa BIOKIACTH TMOTAIIEHHS 3000B’s3aHHS MPUHAWMHI
npoTsarom 12 micauis micis gatu 6aiaHcy.
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3000B'3aHHs, 110 HE BUINOBINAIOTH KOJHOMY i3 TEepepaxOBaHUX KPUTEPIiB BBAKAIOTHCS
JOBrOCTPOKOBUMH. YacTHHA JOBrOCTPOKOBUX 3000B's13aHb, 10 MiJISATa€e MOTANICHHIO MPOTATOM
JBAHAILATA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHIAPHOTO MICSIISI, MEPEBOUTHCS B
MOTOYHI 3000B's13aHHS HA Ty X Aary. OOJiK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B'SI3aHb BEICThCS
3 MOJIUIOM Ha TOProBi, (hiHAHCOBI Ta IHIII 3000B'A3aHHS.

Jlns BU3HAUEHHS JaTH BU3HAHHA a00 TMOramieHHs aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPABWIAMH BHITYCKY IIIHHUX IMamepiB (3a oOiiramisMu, TOIIO) Ta YHHHHUM
3aKOHOIaBCTBOM. DOH/IOM BCTAaHOBJICHA MEKa CYTTEBOCTI JJIS:

- OKpeMuX 00’€KTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJIACHOTO KarmiTary - 1% BamoTn OalaHcy;

- OKPEMHUX BHIIB TIOXOJIB 1 BUTpAT - 1% umcroro nmpudyTKy (30HTKY).

@DoHJT HE 3apaxOBYe aKTHUBU Ta 3000B’s3aHHS, & TAKOXK JOXOIHW Ta BUTPATH, SKIIO TUTHKU
TaKoTO HE BUMAraeThCs BIMMOBIMHO 10 Oynb-sikoro MC®3. donnx 3anuirae HE3MIHHUMH
Mpe/ICTaBlIeHHs Ta Kiacuikaiio crareid y (iHaAHCOBIM 3BITHOCTI Bif mepiony 10 mepiony. Y
BUINAJKY, AKIIO OyayTh BiAOyBaTHCS 3MIHM Yy NpEICTaBIE€HHI abo kiacudikanii crared y
¢iHaHCOBIM 3BiTHOCTI, POH/ 3MIUCHUTH peKacu(IKallil0 MOPIBHIBHUX CYM, 32 BUKIIIOUEHHSIM
BUIIAJIKIB, KOJIM 1I€ HE MOXJIMBO, PO3KpHUE IHPOPMAIIO IO AaHOMY BUnaaky. Kaniran - mosst, mo
3anumiaeTbess B akTuBax DoHAy micas BUpaxyBaHHS Beix il 3000B'a3aHb. Jloxin - mpupict
€KOHOMIYHUX BUT'OJ MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriuBy (abo 30UIbIIECHHS) aKTUBIB
a00 3MeHIIeHHS 3000B'sA3aHb, 10 TPHUBOAUTH A0 30UIBIIEHHS KamiTaay, HE TOB'SI3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaT - 3MEHIIIEHHS! €KOHOMIYHUX BUTOJ] MPOTSTOM 3BITHOTO IMEPIOAY,
mo BigOyBaeTbcs y (opmi BIiITOKY akTHUBIB a0 30UTBIIEHHS 3000B'SI3aHb, BEAYYHX [0
3MEHIIIEHHS KaIliTajay, He TOB'S3aHOTO 3 WOTO PO3MOAUIOM MDK BIAaCHUKAMH (Y9aCHHKAMU).
Jloxonu Ta BUTpATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHS. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI
MIJIAraroTh T1 €JIEMEHTH, SIKi:

- BIANOBIJAIOTHh BU3HAYCHHIO OJHOTO 3 €JIEMEHTIB;

- BIONOBIZAIOTH KPUTEPIIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- iCHYe€ BIpOTIAHICTB 3400yTTS a00 BIATOKY MalOYTHIX €KOHOMIYHUX BHUTOJ, TIOB'SI3aHUX 3
00'eKTOM, 110 BIAMOBiIa€ BU3HAYECHHIO MOMECHTY;

- 00'ekT Mae BapTicTh a00 OIIHKY, KA MOKe OyTH HaIIHHO BUMIpsIHA.

Bci aktuBm, sKi 3HaxXomAThCs y BiaacHOCTI POHIY, € KOHTPOJIHOBAaHUMHU 1 JIOCTOBIPHO
OIlIHCHUMHU. AKTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI MiJ HUX PE3EPBHU Ta BKHUTI
3aX0J¥ BHUKIIOYAINM MOJKIJIMBICTH IMEPEHECEHHS ICHYIOUMX (iHAaHCOBMX PH3MKIB Ha MaWOyTHI
3BITHI IEPi0IH.

2.4.0671ik08i nOAIMUKU 000 OCHOBHUX eleMermis hinancosol 36imnocmi

2.4.1.0cHosHi 3acobu ma HemamepiaibHi aKmMueu

@®oHj BHU3HAaE MaTepiaibHUM 00'€KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIpOLeCi CBO€l MISUIBHOCTI, HAaJaHHS MOCIyr, abo uid 3iiCHEHHS
aJIMIHICTpaTUBHUX 1 COIIaJbHO-KYJIBTYPHUX (YHKIIH, OUIKYyBaHUH CTPOK KOPHCHOTO
BUKOPUCTaHHS (eKcITyaTalii) SKux OUTbIIe OJHOTO POKY Ta BapTicTh skux Ouibie 20000 rpH.

IlepicHo @DOHA OLIHIOE OCHOBHI 3aco0HM 3a coOOIBapTICTIO. PO3rIsSHYBIIM JOPEUHICTbH
3aCTOCYBaHHs Oy/b-KOTO 3 BUKIIIOYEHb, nependoauyeHux MCP3 Ne 1, m1010 peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KePIBHULTBO BUPILIMIO 3aCTOCYBATH CIIpaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLIUIBHY COOIBapTICTh OCHOBHUX 3aco0iB. QOHJI 3IIMCHUIO OIIIHKY OCHOBHHMX 3acoOiB 3a
CIpaBeAIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsg 2015 poky) Ta BUKOPUCTOBYE
II0 CTpaBEeIMBY BapTICTh K JOLLUIbHY COOIBAPTICTh OCHOBHHX 3aCO0IB Ha ITIO JIaTYy.

Y mopanbmioMy OCHOBHI 3acoOM OIHIOIOTBCS 3a iX coOiBapTicTio MiHyC Oyb-sika
HAKOMMYEeHa aMOpTHU3allisl Ta Oyab-IKi HAKOMMYEH1 30UTKU BiJ 3MeHIIeHHs KopucHocTi. Cyma
HAKOIMMYEHO1 aMOpTH3allii Ha JaTy MEepeoliHKH BHUKIIIOYAETHCS 3 BaJIOBOI 0aJaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoOi 10 MepeoLiHEeHOT CyMH akTHBY. JIOOI[IHKa, SKa BXOJAUTh
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70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUThCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITUHAETHCS BUHAHHS BIIIIOBITHOTO aKTHBY.

@®onpa He BU3HAe B OalaHCOBIiil BapTOCTi 00'€KTa OCHOBHUX 3acO0IB BUTPATH Ha INOJICHHE
0o0CIyroByBaHHsI, PEMOHT Ta TEeXHIYHE oOciayroByBaHHs oO0'ekta. Lli BUTpaTH BH3HAIOTHCS B
npuOyTKy 4 30MTKY, KOJHM BOHU MOHeceHi. B OamaHcoBiii BapTocTi 00'€ekTa OCHOBHHX 3ac00iB
BH3HAIOTHCS TaKi MOJANBINI BUTPATH, SIKi 32I0BOJILHSIIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

HemarepianbHi aKTUBM OINHIOIOTBCA 32 COOIBApTICTIO 3a BHUpPAXyBaHHSAM Oynab-iKOi
HAKOTIMYEHOT aMopTH3alii Ta OyIb-SKWX HAKOMWYEHHUX 30MTKIB Bill 3MEHIICHHS KOPHUCHOCTI.
AmopTH3allis HeMaTepialbHUX aKTHUBIB 3/IMCHIOETBCA 13 3aCTOCYBAHHSM MPSIMOJIHIHOTO
METOJy 3 BHUKOPUCTAaHHSAM ImopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHUX TIPaB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xosxxny 3BITHY 1aty ®OH[ OIIHIOE, YH € SIKaCh O3HAKa TOTO, 110 KOPUCHICTh aKTUBY MOKE
3MeHmuTUC. DOHJ 3MeHIIye OallaHCOBY BapTICTh AKTHUBY JO CYMH HOTO OYIKYBAaHOTO
BIIIKOTYBaHHS, SIKIIO 1 TUIBKK SKIIO CyMa OYIKYBaHOTO BIAIIKOJYBAaHHS aKTHUBY MEHIIA BiJ
foro OanmaHcoBoi BapTocTi. Take 3MEHILEHHS HErailHO BU3HA€ThCA B MpHOyTKax 4M 30UTKaXx,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHow BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bin
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yJBLTY) B MONEPEIHIX MEepioaax,
®oHI CTOpHYE, SAKIIO 1 TUIBKH SKIIO 3MIHWINCS TIOTIEPEIH] OIIHKH, 3aCTOCOBaHI IS
BH3HAYEHHS CYMH OYIKYBaHOTO BimmkoayBaHHs. [licimsi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPUCHOCTI aMOpTH3allii OCHOBHHUX 3ac00iB KOPUTYEThCSI B MalOYTHIX Mepiojax 3 METOI0
PO3MOAUICHHST TIEPETSTHYTOI OaaHCOBOI BapTOCTI HEOOOPOTHOTO AKTHBY HAa CHCTEMATHYHINA
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHI.

AMopTH3aIlis OCHOBHHX 3ac00iB DOHy HAPaXOBYETHCS MPSMOTIHIHHUM METOIOM

KamnitanbHi BKIaIeHHS B OPEHIIOBaHI MPUMIIIEHHS aMOPTH3YIOThCS MPOTSATOM TEPMIHY iX
KOPHUCHOTO BUKOPHUCTAaHHS. AMOPTH3allll0 aKTUBY MOYMHAIOTh, KOJM BIH CTa€ MPUAATHUM [UIs
BUKOPUCTaHHA. AMOPTH3aLlil0 AKTUBY NPHUIMHAIOTH HAa OJHY 3 JBOX JaT, sKa B1AOYBAa€ThCS
paHilne: Ha Jary, 3 SKOi aKTUB KIacH(IKYIOTh K YTPUMYBAaHHH Ui TIpoJaxy, abo Ha aary, 3
SKOI IPUIIMHSIOTh BU3HAHHS aKTHUBY.

2.4.2.]]ebimopcvka 3a60p208aHicmb 3a OCHOBHOIO OISLILHICHIIO

Jlebitopcbka 3aboproBaHicTh - Ii¢ ()IHAHCOBHM aKTHB, SKHA € KOHTPAKTHUM IIPAaBOM
OTPUMYBaTH TPOMIOBI KOMTH ab0 iHmMK (IHAHCOBUH aKTHB Bl IHIIOTO Cy0’ €KTa
rOCHOJAPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCA y 3BiTi mpo (iHAHCOBHM cTaH Toxdl, Kojau DoH
CTa€e CTOPOHOK KOHTPAKTHHX IOJIOKEHbB IIOJI0 ITLOTO aKTHBY.

[TepBicHa omiHka aeOITOPCHKOT 3a00PTrOBAHOCTI 3MIIHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO,
sKa JOPIBHIOE BApTOCTI MOTaiieHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHUX TPOILIOBHX MOTOKIB
Ha J1aTy OLIHKH.

JlebiTopcbka 3a00PTrOBaHICTh 32 OCHOBHOIO JISUTBHICTIO B MOJANBIIOMY OOJNIKOBYETHCS 32
CIPaBEJIMBOKO BAPTICTIO 3 BUKOPHUCTAHHSIM JIOXITHOTO METO/Iy 32 MIHYCOM PE3€pBIB OUiKyBaHUX
KpeIuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETbCS y TOMY BHUNAJKY, KOJHM ICHYe 00 €KTHBHE
CBim4eHHs Toro, mo POHJ HEe 3MOKE OTPUMAaTH BCIO CyMy 3a00proBaHOCTI BiAMOBITHO 10
nepBUHHUX yMOB. CyTTeBi (iHAHCOBI TpyaHOIL AeOiTOpa, WMOBIPHICTH TOroO, 10 IO AediTopa
OyayTb 3acTocoBaHl mpolenypu OaHkpyTcTBa al0o (iHAHCOBI peoprasizaiii, a TaKoX
HerorameHHs: abo HeOTPUMaHHS CTPOKIB MOrameHHs Je0iTopcbKoi 3a00proBaHOCTI CBiI4aTh
po Te, M0 Ae0IToOpCchKa 3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHow0. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAPTICTIO aKTHUBY Ta MOTOYHOIO BAPTICTIO OLIIHOYHUX
MailOyTHIX TpOIIOBUX TMOTOKIB. balaHcoBa BapTiCTh AaKTUBY 3MEHIIYEThCS 3a paxyHOK
BIJIMOBITHOTO pe3epBy, a cyMa 30UTKY BHM3HAETHCS Yy 3BITI MPO CYKYMHI JOXOAM. SIKIo
ne0iTopchka 3a00pProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH MOBEpHYyTa,
BOHA CIIMCYETHCS 32 PAXyHOK Pe3epBY Ha 3HEIIHEHHS 3a OCHOBHOIO JisUIbHICTIO. [loBepHEeHHs
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paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYHHI JOXOIU 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTpAaTHBHUX BHTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI JeOITOPCHKOT 3a00proBaHOCTI, IO MAlOTh MICIE Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCSA Yy MPUOYTKY (30MTKY) 3BITHOTO EpiOy.

JleGitopcbka 3a00proBaHICTh 32 OCHOBHOIO [IISUTBHICTIO, YMOBH SIKOi TeEperiisiHyTi,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpH MEPETISHYTHX T'POMIOBHX
nmoTokiB. [loTouHy ae0iTOpChKY 3a00proBaHICTH 0€3 BCTAHOBICHOI CTaBKM BincoTka DoHJ
OILIHIOE 3a CYMOIO NEPBICHOTO pAaxyHKy (akTypw, TOMY IO BIUIMB JWCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI MPaKTHUYHOTO CIIPOLICHHS U Pe3epBYBAHHS KPEOUTHUX 30MTKIB MO JeOITOPCHKiii
3a00pPTOBAHOCTI 32 OCHOBHOIO AisUTbHICTIO DOH] MPUIHSB PIlICHHS BUKOPUCTOBYBAaTH MaTPUYHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin odiKyBaHUX
kpenuTHHX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOI Ae0ITOPCHKOI 3a00ProBaHOCTI
CTaHOM Ha KIHEIlb 3BITHOTO MEPIOy.

®onpg 00MKOBYE HIY JAe0ITOPCHKY 3a00ProBaHICTh 3a CIPAaBEJIMBOIO BAPTICTIO HA OCHOBI
CTPYKTYPH OUIKYBAaHUX IPOLIOBUX MOTOKIB.

2.4.3.1 powosi kowmu ma ix exsigaienmu

['pormioBi KomITH Ta X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JIETIO3UTH B OaHKaX, HIIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIIH1 1HBECTHIIli, NMEPBICHUN TEPMIH SIKUX HE MEPEBHILYE TPbOX
MicsiB. CymMHu, BUKOPUCTaHHS SIKUX OOMEXEeHe, BUKIIIOYAIOThCS 31 CKIaAy TPOIIOBUX KOUITIB
IpU MIArOTOBLI 3BITY MHpo pyxX rpomoBux KomTiB. CyMu, OOMEXEHHS IIOJ0 SKHX He
JO3BOJIAIOTH iX OOMIHATH a00 BUKOPHCTATU ISl PO3PAaxXyHKY IO 3000B’SI3aHHSAX MPOTITOM
NMpUHAWMHI JBaHAIIATA MICAIIB TICIASA 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAAy IHITAX
HEOOOpPOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIPaBEITUBOIO
BapTICTIO, SIKA JOPIBHIOE XH1 HOMIHAJIBHIA BapTOCTI.

2.4.4.Kpedumopcvka 3a00p208anicms 3a 0CHOBHOI QISIbHICHIO MA THUA KPeOumopcovka
3abopeosanicmy

[IpuHIIMTT TOYATKOBOTO BU3HAHHS Ta OLIHKH KPEIUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATOBIAA€ TPUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKKA ()IHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta monaibIIa OIIHKA TOTOYHUX 3000B’S3aHb 3IIMCHIOETHCS 3a CIPABEUINBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, MMOBIPHOCTI IOTaIICHHS,
OYIKyBaHUX BUXIJTHUX T'POIIOBUX IMOTOKIB.

@dinancoBi 3000B’s3aHHA  0e3 (IKCOBAHOTO CTPOKY TOTAIICHHS Yy MOJAIBLUIOMY
0OJIIKOBYIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, SIKa IOPIBHIOE X HOMIHANBHINM BapTOCTI.

Kpenutopchka 3a00proBaHiCTh 32 aBaHCAMU OTPHUMAHUMH OIIHIOETHCSI 33 CIIPABEITHMBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OAJTaHCOBIM BapTOCTI.

[ToTouHy KpeauTOpChKy 3a00ProBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka DOHI OIiHIOE
3a CyMOIO MEPBICHOTO PaxyHKY (haKTypH, TOMY IO BILIMB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xodis

Joxim — 1e¢ 30UIbIICHHS AaKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHsI BJIACHOTO KamiTaly, KpiM sIK YHAcliJOK 3/iiiCHEHHs BHECKIB JiepXKaTeIsiMH BUMOT JI0
BJIacHOTo Kamitany (11.4.68 KoHuentyaabHOi OCHOBH).

Binmosigno 1o MC®3 Ne 15 «Jloxia Bii IOTOBOPIB 3 KIIEHTAMU» JOXIA - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTITOM 3BITHOTO Nepioay y GopMi HaJX0KeHb a00 MOKpAIleHHS aKTHBIB
a00 3MeHIIeHHs 3000B’s13aHb, 10 BeJe JI0 30UIbIICHHS BJIACHOTO KamiTaly, OKpiM 301IbIIeHHS
BJIACHOTO KaliTaly, OB’ A3aHOTO 3 OTPUMAaHHSIM BHECKIB Bijl YUaCHHMKIB BJIACHOTO KaIliTamy.

Cy0’ekT rocmojapioBaHHs OOJIKOBYE IOTOBIp 3 KIIIEHTOM, SKUH HaJNeXUTh 10 chepu
3aCTOCYBAHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BCl IepeliueHi aaii Kpurepii:
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a) CTOPOHHM JOTrOBOpPY CXBAIMJHM JOTOBIp (ITMCBMOBO, YCHO YHM Yy BIANOBIAHOCTI 3 IHIIOIO
3BUYHOIO MPAKTUKOI BEACHHS Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOI1 3000B's3aHHS; 0) CyO'eKT
rOCHOJapIOBaHHS MOJKE BU3HAUMTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCTYT, SIKi
OyIyTh TiepeaBaTHCs; B) Cy0'€KT TOCIIONAPIOBAHHS MOKE BH3HAYUTH YMOBH OILIATH 32 TOBapU
abo mociyru, gki OyqyTh NepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpIIiHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3MK, Yyac ad0 cymMa Mai0yTHIX T'pOIIOBHX TOTOKIB Cy0’€KTa rocrnogapcraa
3MIHATBCS BHACHIJIOK JJOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT TOCIIOAAPIOBAHHS OTPHMAE
KOMIICHCAIII0, Ha SIKYy BIH MaTUMe MPpaBoO B OOMIH Ha TOBapu abo MOCIYTH, sKi OyIyTh mepenani
KiieHTy. OUIHIOIOYH, YM JOCTaTHBO BHCOKOIO € HMOBIPHICTH OTPUMaHHS CyMH KOMIIEHCAIl,
Cy0’€KT TOCHOJApIOBaHHS TOBHMHEH PO3IJIIHYTH JIMIIE 3JaTHICTh KIII€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Jac 1i CIuIaTH.

JlebiTopchka 3a00proBaHICTh - 11€ MPABO Cy0’€KTa TOCMOAAPIOBAHHS HAa KOMIICHCAITIO, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlII0 € O€3YMOBHUM, SKIIO ISl TOTO, OO HacTaja JAara CIjlaTh
Takol KOMIEHcallli, HeoOXigHui mume mimH 4vacy. Cy0’eKT rocrnojaproBaHHsS OOJIKOBYE
nebiTopcbky 3a0oproBaHicTh BimnmoBimHo 10 MC®3 Ne 9. Ilicns mepBiCHOro BU3HAHHS
ne0ITOpCchKOi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MIK OLIHKOIO
nediTopebkoi 3aboproBanocTi BiAmoBiaHO 10 MC®3 Ne 9 Ta BiANoBIAHOT BU3BHAHOT CYMH TI0XOY
CIIJ] TOJIaBaTH SIK BUTPATH (HANPUKIIAL, K 30MTOK Bil 3SMEHIIIEHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxin BKJIIOYAa€ TUIBKK BaJlOBI HAIXO/DKEHHS EKOHOMIYHUX BHUTI, SKI OTPUMaHl YH
MIJIATal0Th OTPUMAHHIO MIAMPUEMCTBOM Ha HOTO BIACHUM paxyHOK.

Skmo pe3ynapTaT omepaiii, fika nependadae HaJaHHS MOCIYT MOK€ OYTH IOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATHCS NUISIXOM MOCHJIAHHS HAa TON
€TaIn 3aBEpIICHOCTI orepallii, IKKi ICHYye Ha KiHEI[b 3BITHOTO TIEPIOy.

Biamosinao g0 m. 46 MC®3 Ne 15 xonm (abo 5K TUTbKH) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIMOApIOBAaHHS BU3HAE SK JOXIJ Bil 3BHYAWHOI MISTILHOCTI, CyMY ITIHH
omeparlii (ska HE BKJIIOYAE OIIIHOK 3MIHHOI KOMIIEHCAIlli, 0 € OOMEXEHUMH BIAMOBIAHO 10
naparpadiB 56-58), sika BiHeCeHa Ha 11€ 3000B’I3aHHS 11010 BAKOHAHHSL.

®doH BU3HAE TOXO/IH, SKIIO iX CYMY MOXXHA BU3HAYHUTH 3 JOCTATHIM PIBHEM TOYHOCTI, ICHY€
HWMOBIPHICTh OTPUMaHHS MaiOyTHIX EKOHOMIYHUX BUTOJI 1 JOTPUMAHO KOHKPETHHUX KPHUTEPIiB 1O
KOXXHOMY HampsMKy AisibHOCTI @oHy. CyMa T0XOJy BBaXKA€ThCS TaKOIO, 10 HE MOXKe OyTH
JIOCTOBIPHO OIIHEHA 10 THX ITip, TTOKK yYMOBHI 3000B’s3aHHs, TMOB’SI3aHI 3 peajizalli€ro, He
OynyTh BperyaboBani. Oninku 1oxoaiB @oHay 0a3yl0ThCs Ha Pe3ysibTaTaX MUHYJIUX IMEPIOIB 3
ypaxyBaHHSIM KaTeropid MOKyMI[iB, BUIIB oIepalliid Ta crenudiku KOKHOT yroIu.

@oHJ yKJIaJja€ KOHTPAKT 13 KJIIEHTAMU HAa YMOBax OIUIATH HPOTATOM KOPOTKOTO MEPIOay
qacy, yroJid He HOCATb 0araToKOMIOHEHTHUI XapakTep Ta POHJI HE Ma€ MPOrpam JIOsUIbHOCTI Ta
cnenudiuHuX rapaHTii.

@OHJ MOXE [OCTOBIPHO OLIHUTH CyMYy JAOXOJYy, HEBHU3HAYEHOCTEH II0/J0 OTPUMAaHHS
rpomoBux komTiB PoHx He mMae, ToMy DOHJ MPUIHSIIO PIllIEHHsS BU3HABATH JIOXIA 3a JATOIO
MIAMUCAHHA aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxin Bim mponaxy (iHaHCOBUX IHCTPYMEHTIB, IHBECTULIHHOT HEPYXOMOCTi ab0 IHIIUX
aKTHBIB BU3HAEThCS y MPUOYTKY a00 30MTKY B pa3i 3310BOJICHHSI BCIX HaBEIEHUX Jajll yMOB:

a) PoHJ mepeaB MOKYMIEBl CYTTEBI PU3MKM 1 BUHAropoJy, MOB’S3aHI 3 BIJIACHICTIO Ha
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTb 200 1HII1 aKTUBH;

6) 3a POHJIOM HE 3aJMIIAETHCA aHI MOJAJbINA YYaCTh YIPABIIHCHKOTO MEpPCoHaNy y dopmi,
sKa 3a3BUYail MOB’A3aHa 3 BOJOIIHHAM, aHl €(pEeKTUBHHUI KOHTPOJIb 32 MPOAAHUMHU (PIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTUILIHHOIO HEPYXOMICTIO 200 IHIIUMHU aKTUBAMU;

B) CyMY JIOXOJy MOKHa JIOCTOBIPHO OLIIHUTH;

I') KMOBIpHO, 110 710 POHAY HAINATyTh EKOHOMIUHI BUTO/IU, TTOB’sI3aHi 3 OIEpalli€lo;

1) BUTpaTu, siKi Oynu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIEpalli€lo, MOXKHA JOCTOBIPHO
OL[IHUTH.
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Jloxin BU3HAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiIOBIAHOCTI BU3HAYECHHIO Ta
KpUTEpisiM BU3HAHHA. BHU3HAaHHS 10OXOAY BiAOYBAa€ThCS OJHOYACHO 3 BHU3HAHHSAM 30UIbIIEHHS
aKTHUBIB 200 3MEHILIEHHS 3000B’s13aHb.

JIMBiIeHIM BU3HAIOTHCS IOXOJIOM, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.

2.4.6.Busnanns sumpam

Burpatn — 1e 3MeHIIEHHs akTHBIB a0o0 30UTbIIEHHS 3000B'S3aHb, HACHIJKOM SIKOTO €
3MEHIICHHS BJIIACHOTO KaIliTalry, KpiM sIK YHACHiAOK 3/iHCHEHHS pO3MOIUTY JAepyKaTeIsiM BUMOT
710 BIIacHoro Karirany (1. 4.69 KoHnentyaisHOT OCHOBH).

@®onp 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiMIOBIAHOCTI BU3HAUYECHHIO
Ta OQHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 200 3MEHIIIEHHS aKTHUBIB.

ButpaTu HeraiiHO BU3HAIOTHCS Y 3BIT1 PO NPUOYTKU Ta 30MTKHU, KOJM BUJIATKU HE HAJIAlOTh
MaiOyTHIX €KOHOMIYHUX BHUT1 a00 TOA1 Ta TIi€I0 MIPOIO, SIKOIO MailOyTH1 €KOHOMIYHI1 BUT'OJIU HE
BIJINOB1al0Th a00 MEPECTaOTh BIAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (IHAHCOBUIA CTaH.

Butpatu Bu3HawTbCs y 3BITI Npo NpUOYTKM Ta 30MTKM TaKOX Y THX BHIAJKax, KOJH
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTPUMAaHHSIM JIOXOJy, BU3HAIOTHCSA Y TOMY K MEpiofi, 1o i
BIJIIIOBIIH1 JOXOIH.

Butpatu 3a no3ukamu, sKi He € 4aCTUHOIO (JIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yloThCs
SIK YaCTHHA cO0IBapTOCT1 aKTUBIB, BU3HAIOTHCS SIK BUTpATH nepioay. PoH KamiTaiaizye BUTpATU
Ha TIO3UKH, SIKI O€3MOCEepPEeHBhO BITHOCATHCA A0 TpHAOaHHS, OyIIBHUIITBA a00 BUPOOHUIITBA
KBaJ1i()1IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI LILOTO aKTUBY.

2.4.7.Dinarncosi 0oxoou ma eumpamu
@diHaHCOB1 JJOXOJW Ta BUTPATH BKIFOYAIOTH MPOICHTHI JOXOJU Ta BUTPATH 32 MO3HMKOBHMH
KOIII'TaMHU, 30MTKU BiJ JOCTPOKOBOTO TOTAIICHHS KPEIWTIB, TPOIEHTHI JOXOIW BiJ BKJIAICHUX
KOIIITIB, JOXiJ BiJl BAHUKHECHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HHIT 32 (PIHAHCOBOIO MISUTBHICTIO.
[IporeHTHI JTOXOAM BHW3HAIOTHCA IO Mipi iX HapaxyBaHHS 3 ypaxyBaHHAM e()EeKTHBHOI
JOXOJIHOCT1 aKTUBY.

2.4.8.Ilooamok na npubymok

@®oH/1 HE € TUTATHUKOM II0JIATKY Ha MPHOYTOK Ha 3arajbHHUX IIICTaBax, , BIAMOBIAHO IO II
141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHAIOTBCSA BiJ OIOJATKyBaHHS KOIITH CITUIBHOTO
IHBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHHMKAMHU KOPIOPATUBHOTO (DOHY, KOIITH Ta IHII1
aKTUBHU, 3aTy4€Hi BiJ YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, AOXOIMU Bill 371l CHEHHSA
oreparlii 3 akTUBaMH IHCTHTYTY CIUIBHOTO IHBECTYBAaHHS, NOXOJH, HapaxOBaHI 3a aKTHBaMU
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, Ta IHINI JOXOAM BiA AISUIBHOCTI IHCTUTYTY CHLUIBHOTO
1HBECTyBaHHSA (BIICOTKH 3a MO3UKaMU, OPEH/IH1 (J13MHIOB1) IJIATEX1, POSUITI TOLIO).

2.4.9.0061ix086i noaimuxu uj00o 3abe3neyens
3abe3neueHHs] BU3HAIOThCA, Koy DoHA Mae TenepimHio 3a00proBaHiCTh (FOpUAMYHY abo
KOHCTPYKTHUBHY) BHACTIIOK MHHYJOI MOJii, iCHye MMOBIPHICTh (TOOTO OLIbIIIE MOXKIIMBO, HIX
HEMOXJINBO), 110 MOTalleHHs 3000B'A3aHHs BUMaratume BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJIH, 1 MOKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Inpopmayia npo 3minu 8 0ONIKOBUX NONIMUKAX
®oH 00Mpae Ta 3aCTOCOBYE CBOT OOIKOBI MONITUKH MOCIIIOBHO IS TMOMIOHUX Omepallii,
iHmIMX noxii a6o ymoB, ko MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.
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Ob6nikoBa momitnka @oHAy 3a nepion, mo 3akiHuyerbes 31 rpynas 2024 poky, Bianosinae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIAch B MOTEPETHLOMY 3BITHOMY MEPIOIi.

OO6nikoBa MOJITHKA IMIOAO MOAANBIIOT OLIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3.lcmommui 06iK08I CVOINCEHHS, OUIHHI 3HAYEHHS A NPUNYUEHHS

3.1.06uixosi norimuxu, po3podaeri 3a giocymuocmi npsamux Hopm MCD3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO0 OIepallii, iHmoi moAii abo ymMoBH,
KkepiBHUIITBO DOHTY 3aCTOCOBYE CY/KEHHS M 4ac PO3pOOJCHHS Ta 3aCTOCYBaHHS OOJIKOBOT
MOJIITUKA TAaKWUM 4YHHOM, 100 iHdopmaris Oylra TOpEeYHOK il MOTPed KOPUCTYBAYiB IS
MPUIHATTS] EKOHOMIYHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()iHAaHCOBA 3BITHICTb:

- TNOJAa€ JOCTOBIpHO (IHAHCOBUM CTaH, (PIHAHCOB1 Pe3yabTaTH MISUIBHOCTI Ta TPOIIOBI
noToku PoHy;

- BimoOpaxkae €KOHOMIYHY CYTHICTb oOImepaliil, IHIMX Hojaii abo yMmMOB, a He JuIle
IOpUANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTLHOIO BiJl YIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTE€BUX acIlEKTax.

[linm wac 3maiiicHeHHA CyMKeHHA KepiBHUNTBO MOHIY TOCHIAETHCA HA TNPUHHATHICTH
HaBEJICHUX JaJll JHKEpell Ta BPaxoBYeE iX HU3X1HOMY MOPSAKY:

- Bumoru B MC®3, y sikux 11eThcsl Ipo Mo/AI0H1 Ta MOB’s13aH1 3 HUMU MUTaHHS;

- BU3HAUYEHHS, KPUTEPii BU3HAHHSA Ta KOHIIEMIIIi OI[IHKKM aKTHBIB, 3000B’s3aHb, TOXOJIB Ta
Butpat y KonuenryanpsHiit 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

[lim wac 3miiicCHEHHS CYIKCHHS YIPaBIIHCBKUNA TEPCOHAT BPAaXOBYE€ HAWMOCTAHHIINI1
TTOJIOXKEHHS 1HITUX OPTaHiB, 110 PO3POOJISIIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, SK1 3aCTOCOBYIOTH
MOIOHY KOHIENTYyaJIbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAapTIB, HITY Npodeciiny JitepaTypy 3
OO0JIIKy Ta TPUUHATI Taldy3eBl MPAKTHKW, TIE MIpOI, SKOK BOHH HE Cylepevarhb
BHIIE3a3HAYCHUM JKEpeiaM.

3.2.0uyinku, cyodiceHHs ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bij YIPaBIIHCHKOTO TMEPCOHATY
(dbopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta NPUIYIICHb, SKi BIUIMBAIOTh HAa BHUKOPHCTAHHS
MPUHIIMITB 00JIIKOBOT MOJIITUKH, @ TAKOK CYMHU aKTHBIB Ta 3000B’s13aHb, IOXO/IIB Ta BUTPAT, SKi
B1I0Opa)KeH1 B 3BITHOCTI. YTPaBIiHCHKUI MEPCOHA BUKOPHUCTOBYE PSJI OIIHOK Ta MPHITYIICHb
00 TIOJAHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb TpPHU
miaroroBmi ¢iHaHCcOBOi 3BITHOCTI BianmoBimHO J0 BuMor MC®3. OuiHku Ta MOB’SA3aHiI 3 HUMHU
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiNI Ta IHIMIMX (PakTopax, sfKi BBaXKAIOTHCS
OOIpyHTOBaHMMH 32 JTAHUX OOCTaBUH, PE3yJIbTaTH SIKUX (OPMYIOTh OCHOBY JIJISl CYJKCHB 11100
0anmaHCcOBOI BapTOCTI aKTUBI1 Ta 3000B’s13aHb, SIKa HE € OYEBUIHOIO 3 IHIIUX JuKepen. JomyieHHs
1 3po0JieHi Ha X OCHOBI MOMEPeIH1 OIIHKK MOCTIHHO aHANII3YIOTHCS Ha MpeIMeT He0OXiTHOCTI iX
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY Iepiofi, KOJHM Il OIIHKH OyiH
NeperiasHyTi, 1 B YyCIX HAacTyIHUX TMepiofax, BUKIMKAHMUX 3a3HAUYEHUMH 3MIHAMH.
VYrpaBiaiHCBKUN MepcoHaNl 3IHCHIOE OILIHKY Ta BiIOOpaXK€HHsI aKTUBIB Ta 3000B’s3aHb TaKUM
YMHOM, 1100 HE TMEpPEeHOCUTH HasBHI (IHAHCOBI PHU3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(¢iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI nepioau. AKTHBH 1 3000B’a3aHHS DOHAY NEpBICHO
OIIHIOIOTHCS MiJ Yac iX MpuUA0aHHS YU BUHUKHEHHS Ta B MOJANBIIOMY OLIHIOIOTHCS Ha JaTy
OajaHCy CTaHOM Ha KiHEIb 3BITHOIO POKYy BiAmoBigHO a0 BuMor MC®3. Indopmanis mpo
CyTTeBi1 cepr HEBHU3HAYEHOCTI OI[IHOK 1 KJIIOUOBI CY/KEHHS NpPU BUKOPUCTAHHI OOIIKOBOL
TIOJIITUKHU TIPEJICTaBJICH] Jali.

3.3.3acanvni cyooicenns uwooo cnpaseousol apmocmi akmuegie ma 30006 sa3aub

16



Orinka crpaBeIuBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYHKCHHSIX II0JI0
nepeadadyBaHUX MaHOYTHIX TPOLIOBUX TNOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYallil, pU3HUKIB,
BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (hakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«O1iHKa CrIpaBeTMBOI BAPTOCTI».

Orninka crpaBeIMBOT BApTOCTI - 1€ OIIHKa KOHKPETHOTO aKTUBY a0o 3000B's13aHHs. Tomy,
OI[IHIOIOYM CIPABEUIMBY BapTICTh, CYO'€KT TOCHOJNApIOBAaHHS Mae OpaTd 10 yBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B's13aHHS, SIKI Y9aCHUKU PHHKY B3sJIH O 10 yBaru, BU3HAYal0uu
IiHy aKkTUBY abo 3000B'I3aHHA Ha Jary OIIHKU. Jl0 TakuX XapaKTePUCTHK HaJICKATh,
HaNPUKJIIAJ, TaKi:

a) CTaH Ta MICIIC PO3TalllyBaHHS aKTHBY;

0) oOMeKeHHSI, SIKIIO BOHHU €, HAa MPOJJak a00 BUKOPUCTAHHS aKTUBY.

Or1iHka CrpaBeIMBOI BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B'sI3aHHS OOMIHIOETBCSI MDK
y4aCHHKaMM PUHKY y 3BMUalHIN onepalii npoaaxy akTUBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmuiHka crnpaBeUIMBOi BapTOCTD» BU3HAYa€ CIPaBEUIMBY BAapTICTh K IIHY,
sika Oyyia 6 oTpuMaHa 3a IpoJaXk akTHBY, a00 CIUIayeHa 3a mepeaady 3000B's3aHHS Y 3BUYANHIN
orepanii MbK yYaCHUKaMU PUHKY Ha JaTy OLIHKH.

Or1iHka crpaBeAIMBOI BapTOCTI MPHUITYCKAE, IO aKTUB a00 3000B'sI3aHHS OOMIHIOETHCS MK
y4acCHHKAaMM PUHKY y 3BMUaiiHIil onepalii npoaaxy akTuBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

OriHka crpaBeIUBOT BApPTOCTI MPHUITYCKAE, MO OTMepallis MpoJaxy akTHBY abo mepenadi
3000B's13aHHS BiTOyBaeThCs 200

a) Ha OCHOBHOMY PHHKY JJIsl [OTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BICYTHOCTI OCHOBHOTO PHMHKY - Ha HAUCHPHUSATIMBIIIOMY PUHKY JUIS I[bOTO aKTUBY
a60 3000B'A3aHHS.

CnpaBennuBa BapTICTh - i€ IIiHA, sika Oyna O oTpuMaHa 3a MpoJaK aKTHBY a00 CIJIavueHa 3a
nepeaady 3000B's13aHHS Y 3BUYAHIN orepallii Ha OCHOBHOMY (200 HaCIIPUSITIUBIIIOMY) PUHKY
Ha JaTy OIlIHKMA 3a TOTOYHUX PUHKOBUX YMOB (TOOTO BHIXigHA IIiHA), HE3aJEKHO BiJ TOTO, YU
CIIOCTEPIra€ThCsl Taka IIiHa Oe3mocepenHbO, YW OIlIHEHAa 3a JOTIOMOTOI0 IHIIIOTO METOIY
OL[IHFOBAHHS.

OrmiHka crpaBeaIuBOi BapTOCTI nependadae, mo (inancope abo HediHaHCOBE 3000B'sI3aHHS
a00 BIACHUHM IHCTPYMEHT KaIliTtajny cy0'€eKTa rocrojaproBaHHs (HaNpUKIad, YacTKH ydacTi y
BJIACHOMY KaIliTaji, BHIYIIEHI $K KOMIICHcaliss npu o0'eqHaHHI Oi3HECY) mepenaeThes
YYaCHUKOBI PHHKY Ha Jnary oIiHku. Ilepemaua 3000B's3aHHs a00 BJIACHOTO IHCTPYMEHTY
Kamitany cy0'ekTa rocroaaproBaHHs repeadavyae Take:

a) 3000B'SI3aHHSl JIMIIATUMETHCS HEMOTAlIeHHMM 1 CTOPOHA-yYaCHHK PUHKY, SKiid Oyxae
3MIACHEHO Iiepenavy, MOBMHHA Oyle BUKOHATH 1€ 3000B'13aHHS. 3000B's3aHHS HE Oyne
MoramieHe 3 KOHTpareHToM a0o IHIIMM YHHOM Ha JaTy OLIHKH.

0) BJacHMI IHCTPYMEHT KalliTaly cy0'eKTa rocroJaploBaHHs JIMIIATUMETHCS HEMOTAIICHUM,
1 cTOpoHa, sIKiii BiH MEpeNaeThCs, - yYaCHHK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'A3KH,
MOB's13aH1 3 IHCTPYMEHTOM. [HCTpyMeHT He OyJlie cKacoBaHHil a00 IHIIMM YWHOM IMOTAIICHUHN Ha
JIaTy OIIIHKH.

Merta 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BM3HAYMTU I[iHY, 3a fKOI BinOynacs O
3BUYaliHa OTepallisi MpoJaXy aKkTUBY UM IepeAadi 3000B'I3aHHS MK y4aCHHKaMH PUHKY Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpU IIMPOKO 3aCTOCOBYBAHI METOJM OIIHKHM BapTOCTi, TaKi K PUHKOBUH MiAXIA,
BUTPATHHN MiAXiJ Ta JOXITHUHA MiIX1I.

3 MeTo0 MiJBUIIEHHS 3ICTAaBHOCTI OLIHOK CIpaBeUIMBOi BAPTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MCD3 Ne 13 mus Takux Iield BCTAaHOBIOE i€papxilo CrpaBeIUBOi
BapTOCTi, y fKi nependadeHo Tpu PIiBHSA BXIIHUX HAHUX JUIS METOJIB OLIHKM BapTOCTi, IO
BUKOPHUCTOBYIOTbCS JUISI OIIIHKM CIpaBeIIMBOi BapTocTi. lepapxis crnpaBeminBoOi BapTOCTi
BCTAQHOBJIIOE HAWBUIMI MPIOPUTET UL LiH KOTHPYBaHHS (HECKOPHUTOBAaHMX) HAa AKTUBHHX
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pUHKax Ha 1IEHTUYHI aKkTUBH abo0 3000B's3aHHA (BXimHI AaHi 1-ro piBHS) Ta HAWHIKYUI
MPIOPUTET TSI 3aKPUTUX BXITHUX JaHUX (BXiIHI JaHi 3-TO PiBHS).

Bxinui mani 1-ro piBHS - 1€ HiHM KOTHPYBaHHS (HECKOPHIOBaHI) HA aKTUBHUX PHHKAaxX Ha
IICHTUYHI akTHBU a00 3000B's13aHHSA, 10 SKUX CY0'€KT TOCIOAAPIOBAHHS MOYKE MaTH JIOCTYIN Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHaIHHIIIMM CBiTYEHHSIM
CTpaBeIMBOI BAapTOCTI 1 32 HAsABHOCTI Ma€ OyTH BHKOPUCTaHA 0€3 KOPUTYBAHHS Ui OLIHKU
CTIpaBeIIMBOI BApPTOCTI, OKPIM CUTYaIliii, BU3HaYCHHX Y maparpadi 79.

Bxinni gani 2-ro piBHS - 1me BXiAHI TaHi (OKpIM I[iH KOTHPYBaHHS, BiTHECEHUX 10 1-ro
piBHS), SKi MO’KHA CHOCTEpIraTé Jjisl aKTHBY 4M 3000B'SI3aHHSA, IPAMO a00 OINOCEPENKOBAHO.
SIkmo aktuB abo 3000B'sI3aHHS Ma€ BH3HAYCHHWU (KOHTPAKTHHU) CTPOK, TO BXiAHI JaHi 2-TO
pIBHS TIOBUHHI OyTH BIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YU
30008B's13aHHs. Jl0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) I[IHM KOTUPYBAaHHS Ha MOJI0H1 aKTUBH 4H 3000B'I3aHHS Ha aKTUBHUX PUHKAX;

0) IiHU KOTUPYBAHHS Ha 1EHTUYH1 a00 TOAI0H1 aKTUBH YM 3000B'sI3aHHS HA PUHKAX, SK1 HE
€ aKTHBHUMU;

B) BXIJHI JaHl, OKpIM I[IH KOTUPYBaHHsS, $KI MOXHa CIOCTepiraTM Jajs aKTUBY YU
3000B's13aHHS, HATTPUKJIIA:

- CTaBKHM BIJICOTKAa Ta KPUBI JOXIAHOCTI, IO CIIOCTEPIraloThCsl HAa 3BHYAWHHUX IHTEpBajax
KOTHUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeiu.

T) BXIIHI JIaHl, MATBEPIKEHI PUHKOM.

Bxigui mani 3-ro piBHSA - 1€ BXIiOHI JaHl JJIS aKTUBY YW 3000B'SI3aHHSI, SIKHX HEMae y
BIIKPUTOMY JOCTYII. 3aKpWTi BXIAHI JaHl CJiJi BUKOPHCTOBYBATH IS OIHKH CIPaBETUBOI
BapTOCTI, SKIIO BIAMOBITHUX BIIKPUTHUX JAHUX HEMA€, M0 TMependavyacTbcs B CUTYAIlIsIX, KOJIU
TISUTBHICTh PUHKY JJI aKTHBY a00 3000B'13aHHS Ha JIaTy OIIHKK HE3HayYHa, a0o ii B3araii HeMae.

MeTou OIIHKHM 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBaiHCHKHI TIEPCOHAN 3TIMCHIOE BHKIIOYHO OI[IHKMA CIPaBEIJIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, siKi BUMararoThcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO TIEPIOY.

HasBHicTh mOpeuHHX BXIIHUX JAHUX Ta iXHS BIIIHOCHA Cy0’€KTHBHICTH MOE BIUTMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIHKK BapTOCTi. Tak, BUXOISYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB
Kamitany, sKi 3HaXOJiAThCs y ckiaal aktuBiB DoHIy, mig yac BU3HAUCHHS iX CIpaBEITMBOL
BapTOCTI B OCHOBHOMY OY/JIyTh BUKOPHUCTOBYBATHUCS BXIiAHI JaH1 3-r0 piBHS iepapxii.

3.4.0uinku ¢inancosux incmpymenmis

@®oHJ BU3HAE (iHAHCOBUI akTHB a0 (iHaHCOBE 3000B's13aHHS Y 3BiT1 Npo (piHAHCOBUI cTaH
TOJI 1 TUIIE TOJI, KOJU Cy0'€KT TOCIIOIapIOBAHHSA CTA€ CTOPOHOI0 KOHTPAKTHHUX MOJIOKEHD LI0JI0
[bOTO IHCTPYMEHTA.

BignmoBigno g0 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIAMOBIIHUX BUIAJKaX, MPUIMHEHHS
BU3HAHHS 3BUYAaWHOTO mnpuabaHHs abo mnpoaaxy ¢IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHSM OOJIKYy 3a JaToio omepailii abo oOmiky 3a aaToio po3paxyHkiB. PoHz oOpana
METO/1 BU3HAHHS 3a JaTOI0 OTepallii.

CrpaBeanuBa BapTiCTh IHBECTHIIIM, IO aKTUBHO OOEpTAIOThCS Ha OpraHi3oBaHUX
(hiHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEIMBOi BAPTOCTI IPYHTYETHCA
Ha Cy/DKEHHAX II0J0 NependauyBaHMX MalOYTHIX TIPOIIOBUX IHOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallili, PU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (HAKTOpIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «Ouinka cripaBeyIuBOi BapTOCTI».

3.4.1. Dinancosi akmusu
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BimgmoBizno mo m4 MC®3 Ne 9 ®onx knacudikye (iHAHCOBI aKTUBU SIK Taki, IO
OIIHIOIOTHCS y MOJAIBIIOMY ab0 3a aMOPTH30BAHOK COOIBApTICTIO, a00 3a CHPaBEIHMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a) MoJeni 0i3Hecy cy0'eKTa rocroiaproBaHHs s YIPaBIiHHA (DIHAHCOBUMU aKTHBAMU; Ta

0) XapaKTepHCTUK KOHTPAKTHHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBHUI aKTHUB OIIHIOIOThH 32 aMOPTU30BAHOIO COOIBAPTICTIO, KO BUKOHYIOTHCS OOUIB1
TaKi yMOBH:

a) aKTHB YTPUMYIOTh B MOJEJi Oi3HECY, MeTa SIKOi - yTpUMYyBaHHS aKTUBIB 337151 30UpaHHs
KOHTPAKTHUX TPOMIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (hiHAHCOBOTO AaKTHBY TNepen0adaroTh y TIEBHI JAaTH HAIXOKCHHS
IPOIIOBHX TOTOKIB, fIKi € JIMIIE TOTAlICeHHSM OCHOBHOI CyMH Ta CIUIAaTOI0 BiJCOTKIB Ha
HETOoTaleHy OCHOBHY CyMYy.

B ycix iHmuMX BuNaakax (piHAHCOBUH aKTUB OLIHIOIOTH 3a CIPABEAJIMBOIO BapTICTIO 3
B110Opa’KEHHSAM pe3yJbTaTy NEPEOLIHKU Y CKIIal NpuOyTKy abo 30UTKY.

[HcTpyMeHTH KamiTany - 1e Oynab-siKi KOHTPAaKTH, SIKI 3aCBIAYYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs IICIIs BUpAaXyBaHHS BCIX HOT0 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamliTaly BIJHOCATHCS aKIlii Ta nai (Y4acTKH) rocrnoJapChbKUX TOBAPUCTB.

[HCTpyMeHTH KamiTany BU3HAIOThbCA y 3BITI Mpo (IHAHCOBHMM CTaH TOAI 1 JIMILIE TOAl, KOJHU
®DoH/T cTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB II0/I0 WX IHCTPYMEHTIB.

[lepBicHa ollHKa IHCTPYMEHTIB KamiTaly 3A1MCHIOETbCA 3a 1X CIpaBeIJIMBOIO BapTICTIO, SIKa
3a3BUYail JOPIBHIOE IIHI omepalii, y Xo/i skoi OyB oTpumaHuil aktuB. [IpoTe, SKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBITAE CIpPaBEAIUBIA BapTOCTI MpUIOAHUX
IHCTPYMEHTIB KaliTally, pI3HULS BU3HAETHCS SIK IPUOYTOK (30MTOK) U MEPBICHOMY BU3HAHHI.

Butpatn Ha mpuabaHHS IHCTPYMEHTIB KamiTally BU3HAIOTHCS BHUTpAaTaMHu TEpiogy 1 HE
BKJTFOYAIOTHCSA JI0 TIEPBICHOT CIIPaBEIITMBOT BAPTOCT1 IHCTPYMEHTIB KaIliTary.

[Tomanpira oriHKa 1THCTPYMEHTIB KamiTaly 3IHCHIOETHCS 3a CHPaBEIMBOIO BApTICTIO HA
JaTy OIIHKH.

PunkoBa BapricTe HanmexHuX DOHIY IHCTPYMEHTIB KalliTady OIIHIOETHCS 3a OQIMiiHUM
OIp>KOBUM KypCOM OpraHizaTopa TOPriB Ha JaTy OIHKH. SIKIO THCTPYMEHTH KaIliTajay MaroTh
001ir OUTBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBiIi, TO MiJ Yac PO3PaxXyHKY BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OL[HIOIOTHCA 3a KypCOM Ha OCHOBHOMY PHHKY Ul LIbOTO IHCTPYMEHTY KamiTaiay
a00, 3a BIICYTHOCTI OCHOBHOI'O PHHKY, Ha HANUCHPHUITIMBIINIOMY PUHKY JUisi HbOTO. OIliHKa
IHCTPYMEHTIB KaIliTajay, [0 BXOJATh J0 CKJIaTy aKTHBIB Ta NMepeOyBarOTh y OIp)KOBOMY CIUCKY
opraHizaropa TOPriBJIi 1 IPH I[bOMY HE MalOTh BU3HAYECHOTO OIP’KOBOIO KypCy Ha JaTy OIIHKH,
3JIIIICHIOETHCS 32 OCTAaHHBOIO OAJAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 10 OalaHCOBA
BapTIiCTh CYTTEBO BIIPI3HAETHCA BiJ CIpaBeAIMBOi, CHpaBeAJMBa BapTICThb BU3HAUYAETHCS 32
METO/UKOI0, BU3ZHAUEHOIO 0C00010, 110 3AIMCHIOE yIpaBiiHHS akTHBaMu POHY BIIMOBIAHO 0
MPUIHATOT 001KOBOT MOMITUKU. BigxuneHHS MOXyTb OyTH 3yMOBIIEHI 3HAYHUMH 3MIiHAMHU Y
¢iHaHCOBOMY CTaHI eMiTeHTa Ta/a00 3MiHAMU KOH IOHKTYPU PHHKIB, Ha SKHX EMITEHT
MIPOBAIUTH ASIIBHICTD, @ TAKOXK 3MIHAMH Y KOH IOHKTYpP1 ()OHIOBOTO PUHKY.

CrpaBeaniuBa BapTICTh IHCTPYMEHTIB KalliTay, 110 00epTaroThCsl Ha OPraHi30BaHUX PUHKAX,
OLIIHIOETHCS 32 MIHIMQJIBHUM Cepesl OpraHizaTtopiB TOpriB oiniifHUM OipKOBHM KypcoM, LIO
CKJIaBCs Ha J1aTy oLiHKH (1-# piBeHb iepapxii).

CropaBe/uinBa BapTICTh IHCTPYMEHTY KamiTally, IOJI0 SKOTO HE BCTaHOBJIEHUH OipKOBMI
KYPC, OIIIHIOETHCS 32 MIHIMAJIBHOIO CE€pe]] OpraHi3aTopiB TOPriB KPalloko LIHOI KYIIBJi TaKOTO
IHCTpYMEHTY Ha JaTy OLIIHKU a0o 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKILO
aKTYyaJlbHICTh TaKoi OLIHKY He ripia 3a 30 kanengapHux aHiB (1-i piBeHb iepapxii).

CropaBe/uinBa BapTiCTh IHCTPYMEHTY KalliTany, BU3HaueHa 3a 1-M piBHeM iepapXii, Hagami
Ha3uBaeTbcsd "puUHKOBAa BapTicTh"'. CropaBeyiuBa BapTICTh IHCTPYMEHTIB KamiTaly, IO
nepedyBaroTh y OIp’KOBUX CIIMCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKUX HA ATy OLIIHKU HE
MoOJke OyTH BH3HAU€Ha SIK PUHKOBA, ajlé PUHKOBA BapTICTh BU3HAUYEHA HA /ATy, LI0 Nepeaye aaTi
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OLIIHKKM He Oimpmie HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PUHKOBIA BapTocTi (2-U piBEeHb
iepapxii).

Ominka iHCTPYMEHTIB Kamirany, II0 He BKJIIOYEHI J0 OIpKOBHUX CIIMCKIB OpraHi3aTopiB
Topriii, ab0 y BUMAAKY BIJICYyTHOCTI PUHKOBOI BapTOCTi 3a octaHHi 365 nHiB (3-i piBeHb
iepapxii), 37IMCHIOETbCA BIAMOBIJHO JO ILIHM BHUKYIY, BCTAHOBJICHOI DIIICHHSM 3arajbHHUX
300piB aKIrioHepiB/y4aCHUKIB TAKOTO EMITCHTY/TOBapUCTBA.

VY BUMangKy, KOJU JJsl TaKOTO IHCTPYMEHTY KamliTally HE BCTAHOBJICHA IiHA BHKYIY, HOTO
OIlIHKA MOXeE 3JIICHIOBATUCS HE3aJEKHUM OIIHIOBaYeM, SKIIO0 y4dacTh QDOHIY B LBOMY
iHCTpyMeHTi € icToTHO (10% Ta Outbmie) Ta 6amaHCcOBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAa€e
10% Ta Outpmie Bim 3araqpHOIO 4YUCTOI BaprocTi akTuBiB PoHny. Ilpm mpomy BuUTpaTtH Ha
MPOBEACHHS HE3aJIEeKHOI OI[IHKM HEe TIOBHHHI TIEPEBHUINYBATH OYIKYBaHI BUTOIM IS
JOCTOBIPHOTO TPEJCTABICHHS CIPaBETMBOI BAPTOCTI OIIHIOBAHOTO aKTHBY. SIKIIO yMOBH st
3aJydeHHs HE3aJIS)KHOTO OIlHIOBaYa HE BHKOHYIOTHCS, TO CIIPaBEeUIMBA BapTICTh TaKOTO
IHCTPYMEHTY Ha JIaTy OI[IHKH JOPIBHIOE OalaHCOBIN BapTOCTI.

JUia BU3HAUEHHS CHPABEIIMBOI BAPTOCTI TUX IHCTPYMEHTIB KalliTaly, MI0J0 SKUX BIACYTHS
iHpopMalLlii TpPO PHUHKOBI LIHM 13 30BHIMIHIX JDKEPEJ, BUKOPUCTOBYIOTHCS TaKi METOJUKU
OIIIHKH, SIK MOJIEJb JUCKOHTYBAHHS TPOLIOBUX IOTOKIB, OIIIHOYHI MOJEINI, 0 0a3yloTbcs Ha
JAHUX TPO OCTAHHI YTrOJH, 3IHCHEHI MDK HETMOB’S3aHUMHU CTOPOHAMH, Ta aHali3 (piHAHCOBOT
iHpopMalii nMpo 00’€KTH I1HBECTYBaHHS, AaHAIITUYHI MPOLEIYypH MO OIHII Oe3mepepBHOCTI
JISUIBHOCT1 00’€KTIB 1HBECTYBaHHS, 3pOOJIEH1 YIPABIIHCHKUM MEPCOHATIOM IHMX MIANPUEMCTB,
MOPIBHSIHHSI BAPTOCTI aKTHBIB IIUX MIJNPUEMCTB Ha MOYATOK Ta KiHEUb 3BiTHOro mepioxy. Lli
METOIMKH BUKOPUCTOBYE UTSI OILIHKM CITPABEUIMBOI BAPTOCTI YIOBHOBaXEHOIO 0c00010 DoH Y,
SIKIIIO € TIICTaBH BBAXKATH, IO OaJlaHCOBA BApTICTh CYTTEBO BIIPI3HSETHCS Bi CIPaBEITUBOL
BapTocTi. BimxuiaeHHsS MOXyTh OyTH 3yMOBJICHI 3HAaYHUMH 3MIHaMH y (DIHAHCOBOMY CTaHI
e€MITeHTa KOPHOpPAaTUBHHX TIpaB Ta/ab0 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHX EMITCHT
3MIACHIOE CBOIO MISTbHICTh, a TaKOXX 3MIHAMH Y KOH IOHKTYpi (DOHIOBOTO PUHKY. SIKIIIO TaKMX
MiJCTaB HE BUSBIICHO, Ta BApTICTh AKTHUBIB OO’€KTIB IHBECTYBAaHHS Ha TOYATOK Ta KIHEIb
3BITHOTO TIEPIOJy 3MEHIIWIach He Oumpiie HbK Ha 10 BIACOTKIB, TO € TIICTaBH BBaXKaTH
CIpaBeUIMBY BapTICTh JAaHWUX IHCTPYMEHTIB KalliTaly Ha piBHI 6aJ1aHCOBOT BApTOCTI.

[Ipu pomy, 3rimao 1. 89 MC®3 Ne 13 Cy0'ekT rocnomaproBaHHsi Mae chopMyBaTH 3aKpHUTI
BXIJHI JIJaH1, KOPUCTYIOYKCh HalKpalor iHpopMalli€ro, HaSBHOIO 3a JaHUX 00CTaBHH, KA MOXKE
BKJIFOYATH BJIACHI JaHl cy0’€KTa rocrnojaproBaHHsA. Y mpoiieci GopMyBaHHS 3aKPUTHX BXITHHX
JaHUX CYO'€KT TrOCIOJApIOBaHHS MOXE pO3MOYaTH 31 CBOIX BJIACHMX JaHUX, aje BIH Mae
CKOPHUTYBATH JaHl, SKIIO JOCTYITHA Y PO3YMHHUX MEXax iHdopmarllis CBIIYUTh PO Te, IO 1HIII
YYaCHUKHA PUHKY BUKOPHUCTAIM O iHIII JaHi a00 00'€KT TOCIOJaprOBaHHs Mae I0Ch OCOOJIMBE,
YOro HeMae y IHIIUX YYaCHHUKIB PUHKY (HANpHUKIIaJ, MPUTAMaHHY CYO'€KTOBI TOCHOIapPIOBAHHS
cuHeprito). Cy0'ekTOBI rocmnojapioBaHHs HE MOTPIOHO AOKIAAATH BUYEPIHUX 3YCHIIb, 100
OoTpuMaTH 1HQPOPMAIliI0 MPO MPUIYIIEHHS yJacHHUKIB puHKY. [IpoTe, cy0'ekT rocromaproBaHHs
Mae B3STH J0 yBaru BCIO iHMOpMaIii0 Npo MPHUMYIICHHS YYacCHHUKIB PHUHKY, SKI MOXHA
JOCTaTHBO JIETKO OTpPUMATH. 3aKpUTi BXiAHI JaHi, chopMoOBaHi y crocid, ONMUCaHHIl BHIIE,
BBQ)KAIOTHCS MPUIYLIEHHSMU YYaCHUKIB PUHKY Ta BIANOBiJalOTh METi OLIIHKH CIpPaBEUIUBOL
BapTOCTI.

CropaBe/uyinBa BapTIiCTh IHCTPYMEHTY KalliTaly, [IO CKIQJA€eTbcs 3 akLid, 00Ir SKuX
3YMMHEHO, a00 MaiB (4acTOK) TOBApUCTB, LIOJO SIKMX PO3MOYATO MpoLenypy OaHKpOTCTBa,
JIOPIBHIOE HYJIIO.

3.4.2.Knacugixauis ginancosux akmusis
IIpu nepBicHOMY BHM3HaHHI (piHAHCOBI aKTUBU KIACHU(IKYIOTbCS SK (DIHAHCOBI aKTUBH, SKI
OIIIHIOIOTHCS 3a aMOpTH30BaHOI BapTicTio (AC), CHpaBeIMBOIO BApTICTIO, IO 3MIHIOETHCS
yepe3 iHmwmi cykynauii noxia (FVOCI) abo cnpaBeannBoro BapTiCTIO, IO 3MIHIOETHCS Yepe3
npubytok ado 36urok (FVTPL), BiamoBinHo. Yci (piHAaHCOBI aKTUBU CIOYATKY BU3HAIOTHCS 32
CIpaBeIMBOIO BapTICTIO ILIIOC, SIKIIO (DIHAHCOBI AKTUBHU HE B110OPa)KaIOTHCS 3a CIIPABEUINBOIO
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BapTICTIO 4yepe3 mpuOyTok abo 30MTKM, BUTPATH HA MPOBEACHHS OIEpallii, M0 BITHOCATHCS 10
npundanHs ¢inancoBoro akTuBy. CrpaBeaiuBa BapTICTh MPH MEPBICHOMY BH3HAHHI HalKpalie
MIATBEPUKYETHCA LIHOIO YTOJIH.

@onp knacudpikye GpiHaAHCOBI aKTHBH SIK TaKi, 0 Hagalli OI[IHIOIOTHCA 32 aMOPTH30BAHOIO
co0iBapTiCTIO, CHpPaBEUIMBOIO BapTICTIO dYepe3 IHIIWKA CYKYNMHUU JOXiT a00 CIpaBeIMBOIO
BaPTICTIO Yepe3 MpuOyToK a00 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3HEec-mozeni cy0'ekTa TOCIIONAPIOBAHHS 3 YIIPABIiHHS (IHAHCOBUMH aKTHBAMH,

(6) ycTaHOBIECHUMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOMIOBUX IOTOKIB 3a (PIHAHCOBHM
aAKTHBOM.

bizaec-monens BimoOpakae crocid, y sikuii @OoHA yrpaBiisie aKTUBaMHU 3 METOI0 OTPHUMAaHHS
IPOIIOBUX MOTOKIB: 4M € MeTol0 DOoHIy (1) BUKIIOYHO OTPUMAHHS NEpeq0adeHUX JTOTOBOPOM
IPOIIOBUX TIOTOKIB BIiJ aKTUBIB («yTpUMaHHS aKTHBIB JUIsI OTPUMaHHS IepeadadyeHux
JIOTOBOPOM TPOIIOBUX IOTOKIB»), abo (il) OTpUMaHHs IependadeHuX JOTOBOPOM TIPOILIOBUX
MOTOKIB 1 TPOLIOBHX IMOTOKIB, SIKI BUHHMKAIOTh y Pe3yJbTaTl MPOJaXy aKTUBIB («yTpUMAaHHS
aKTUBIB JUIsl OTPUMaHHS MepeadayeHuX J0rOBOPOM I'POLIOBUX MOTOKIB 1 MPOAAXKY»), ad0 SKIIO
HE 3aCTOCOBYETHCS HI MYHKT (1), HI MyHKT (i1), ()IHAHCOBI AKTUBU BIIHOCSTHCA Yy KaTEropiro
«IHIIUX» O13HEC-MOJIeNed Ta OIIHIOITHCS 3a CIPaBEAJIUBOIO BapTICTIO yepe3 NpUOyTOK UM
30UTOK.

bisHec-monens BU3HA4aeThbCs A TPYyNHM akTUBIB (Ha piBHI mopTdens) HA OCHOBI BCIX
BIIMOBIIHUX JOKa3iB AiSUIBHOCTI, Ky DoHm Mae Hamip 3MIHCHUTH JJIs JOCSTHEHHS IILUTI,
BCTaHOBJICHO1 A7 mopTdensi, HassBHOrO Ha naTy oiiHku. Paxtopu, siki DoHA BpaxoBye mpu
BHU3HAUEHHI Oi3HEC-MOJieNi, BKIIIOYAIOTh METY 1 CKJaa mopTdens, MUHYIUA J0CBiJ OTPUMaHHS
IPOIIOBUX TOTOKIB MO BIANOBIAHMX aKTHUBAX, MIAXOJW JI0 OLIHKU Ta YIpPaBIIHHA pPU3HKAMH,
METO/I! OIIIHKH JIOXOJHOCTI aKTUBIB Ta CXEMY BHUILUIAT KEPIBHUKAM.

[Ipn ominmi copaBeaMBOi BapTOCTi (HIHAHCOBUX AaKTHUBIB YIPABIIHCHKUM TEPCOHAI
3aCTOCOBYE METOJM OIIHKH BapTOCTi, K1 BIMOBiIal0Th 0OOCTaBHUHAM Ta JJIS SIKUX € JIOCTATHBO
JMaHUuX, 1100 OIIIHUTH CIpPaBEeIJIUBY BapTICTh, MaKCUMI3YIOUM BHUKOPUCTAHHS JOPEYHHUX
BUIKpUTHUX JAaHUX Ta MIHIMI3YI0OUH BUKOPHUCTAHHS 3aKPUTUX BXITHUX JaHUX.

Ha 6ananci ctanom Ha 31 rpymnas 2024 poky y @oHAlI HE BPaxOBYIOTHCS J0JIb0BI (hiHAHCOB1
IHCTPYMEHTH, a CaM€ BHECKH JI0 CTAaTYTHUX KaliTajiB HITUX CY0’€KTIB TOCIIOAapIOBaHHSI.

3.4.3./Ipununenns 8uU3HAHHA QPIHAHCOB020 AKMUBY

®donx nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJIU BiH:

a) mepeae KOHTPAKTHI ITpaBa Ha OJIepXKaHHS I'POIIOBUX IMOTOKIB (JiIHAHCOBOTO aKTHRBY;

0) 30epirae KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO AKTHUBY, aje
Oepe Ha cebe KOHTpakTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY ab0 KUIbKOM
OJIepXKyBavaM 3a yroJIor0, sSIKa BIIMOBIIa€ YMOBaM, HABEICHUM HUKUE.

SAxmo Ponp 30epirae KOHTPAKTHI IIpaBa Ha OJIEP’KAHHS T'POIIOBHUX IMOTOKIB BiJl (HIHAHCOBOTO
aKTUBY («IIEPBICHUI aKTUBY), alle Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUIATUTH 111 TPOIIOB1
MOTOKKA OJIHOMY a00 KUIbKOM Cy0'€KTaM ToCIOJaploBaHHs («KIHIIEBUM oz[epxcyBaan») TO
@®onp po3risgae omepaiio SK mnepeaady (iHAHCOBOTO AaKTHBY TOJI 1 JIMIIE TOJi, KOJIU
BUKOHYIOTHCS BC1 3 HABEJICHHX J1ajli YMOB:

a) cyO'eKT rocmojaproBaHHs HE Ma€ 3000B'sI3aHHS CIUIATUTH CYMH KIHIIEBUM OJIEp>KyBauam,
JOKM BiH HE OTpUMAa€ €KBIBAJEHTHI CyMH BiJl MEpBiCHOTo akTHBY. KOpOTKOCTpOKOBiI aBaHCH
cy0'ekTa TOCHOJApPIOBAaHHS 13 MPaBOM IOBHOTO BIJIIKOJAYBAaHHS IO3UYEHOI CYMH IIIIOC
HapaxoBaHi BIICOTKY 32 PUHKOBUMU CTaBKaMH HE MOPYIIYIOTh Ili€] YMOBH;

0) YMOBHM KOHTpPAKTy IpoO Iepejady 3a00poHSIOTH Cy0'€KTOB1 roCIolaproBaHHs MpoJaBaTu
abo HamaBaTH y 3acTaBy NEPBICHMA aKTHUB, OKPIM HaJaHHS KIHIIEBHM OJEpKyBadaM SK
3a0e3rneueHHst 3000B'13aHHS CIUIATUTH TPOIIOBI MTOTOKH;

B) Cy0'eKT rocrnogaproBaHHs Ma€ 3000B'13aHHS NepeaTH Oy/b-sKi IPOIIOBI MOTOKH, SIKI BiH
OTpUMY€E BiJl IMEHI KIHIEBHX OJEp)KyBadiB, 0e3 cyrTeBoi 3aTpuMmku. Kpim Toro, cyl'ekT
TOCIIO/IapIOBaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi T'POIIOBI MOTOKH, 32 BUHSATKOM
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IHBECTHUIIl y TPOIIOBI KOIITH 200 €KBIBaJICHTH IPOIIOBUX KOMITIB (K BU3HaueHO B MCBO Ne 7
«3BITH MPO PyX TPOIIOBUX KOIITIBY») MPOTSITOM KOPOTKOTO MEPioay pO3paxyHKIB BiJ AaTH
OTPUMAaHHSI KOIITIB O JaTW HEOOXIHOTO IMepepaxyBaHHs KIHIIEBHUM OJEp)KyBayam, MPHUOMY
BIZICOTOK, 3apoOJIEHMIl 3a TakUMHU IHBECTHIIISIMH, TaKOX IE€PEPaXOBYETbCA KIHIEBUM
OJIEp>KyBadaM.

3.4.4. Dinancosi 30008 ’sa3anHs

@®onp knacudikye Bci piHaHCOBI 3000B'I3aHHS SIK TaKi, 10 Y MOAAIBIIOMY OIIHIOIOTHCS 3
aMOPTU30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOJIOM €(EKTUBHOTO BiJICOTKA, 32 BUHSITKOM
TaKHX:

a) (inancoBi 3000B'i3aHHS 32 CIPAaBEUIMBOIO BAPTICTIO 3 BiIOOPAKEHHSIM peE3yIbTaTy
MepeoIliHku y npuOyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY 4YMCII TOXigHI (DiIHAHCOBI
IHCTPYMEHTH, 5Kl € 3000B'A3aHHIMHU, Y NTOJAJILIIOMY OLIHIOIOTHCS 3a CIIPaBEAJIMBOIO BapTICTIO;

0) ¢inaHcoB1 3000B'sI3aHHS, IO BUHMKAIOTh, KOJIM Mepenadya (PIHAHCOBOTO aKTUBY HeE
BIJINIOB1/Ia€ KPUTEPISIM JIJIsi IPUMTUHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS IMIIX1J MOJAIBIIOL
y4acTi;

B) KOHTPAKTH (DIHAHCOBOI rapaHTIi;

r) 3000B'sI3aHHS HAJIATH MO3UKY 32 BIZICOTKOBOIO CTABKOIO, HIDKUOIO HDK PUHKOBA.

@®oHn Bu3Havae (iHaHCOBE 3000B'sI3aHHS 3a CHPABEUIMBOIO BAPTICTIO 3 BLAOOpaKEHHSIM
pe3ynbTaTy MEepPeoIiHKH y MPUOYTKY ab0 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
npu3HaYuTH (iHAHCOBE 3000B'SI3aHHS SIK TaKe, IO OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3
BITOOpaXEHHAM pE3y/lbTaTy MEPEeoLIHKH Yy MpUOYyTKy abo 30UTKYy, abo SKIIO pe3ylbTaToM
TaKoro MpU3HAUYEHHs € JopeyHila iHpopMallis, OCKUTbKH a0o0:

a) BOHO YCYBAa€ YM 3HAYHO 3MCHIIYE HEY3TO/DKEHICTh OIIHKM YM BU3HAHHS, 110 B HIIIOMY
BHIIA/IKy BUHUKA€E BHACTIIOK OI[IHIOBAHHS aKTUBIB a00 3000B'13aHb UM BU3HAHHS NMPUOYTKIB 200
30UTKIB 32 HUIMH Ha PI3HUX OCHOBAX; a00

0) ympaBiiHHS Tpynow (GiHAHCOBUX 3000B's13aHbh a00 (hiIHAHCOBHX AKTHUBIB Ta (hIHAHCOBUX
3000B's3aHb Ta OIlIHKA iX TIMOKA3HMUKIB 3JIMCHIOETHCS Ha OCHOBI CIPaBEJIMBOI BapTOCTI,
BIIMOBIIHO 70 3aJ0KyMEHTOBAHOI CTpaTerii yNpaBliHHA pU3UKaMH a00 IHBECTHUIIIMHOIO
cTpareriero, 1 iHGOpMaIlis MPo TaKy IPYNy HAIAEThCS ISl BHYTPIITHLOTO BUKOPUCTAHHS Ha I
OCHOBI BUIIIOMY yIPAaBIIIHCHKOMY ITE€PCOHAJIOBI.

®doHa MPUIHAB pillIeHHS OIIHIOBAaTH (iHAHCOBI1 3000B'I3aHHS 3a CIPABEIIMBOIO BaPTICTIO,
OKpIM THX, SIKi TOBUHHI 0OJIIKOBYBAaTHCS 32 aMOPTH30BaHOIO BapPTICTIO.

®donp Briydae inaHcoBe 3000B's13aHHs (a00 YacTUHY (iHAHCOBOTO 3000B'I3aHHS) 31 CBOTO
3BITY PO (HIHAHCOBHI CTaH TO/II 1 JIMIIIE TOi, KOJIM HOTO MOTallarTh, TOOTO KOJM 3000B's13aHHS,
BHU3HAYEHE y KOHTPAKTI, BUKOHAHO, aHYIbOBAaHO a00 CTPOK MOTO i 3aKiHUYETHCSI.

3.4.5.Cy0oicenns ujo0o ouikysanux mepminie ympumanus QiHAHCOBUX IHCMPYMEHMIE
YpaBiiHCBKHI TEPCOHAN 3aCTOCOBYE MpodeciiiHe CY/KEHHS LI0J0 TEPMIHIB YTPUMaHHS
¢dinancoBux iHcTpyMmeHTiB. [Ipodeciiine cymkeHHS 3a UM MUTAHHSAM IPYHTYETHCS Ha OLIHII
pU3UKIB (HIHAHCOBOTO IHCTPYMEHTY, MOro MpUOYTKOBOCTI M AMHAMIl Ta IHIIHUX (hakTopax.
IIpoTe icHYIOTh HEBM3HAYEHOCTI, SKI MOXKYTh OyTH MOB’S3aH1 3 NMPHU3YIMHHEHHSAM OOIrYy IIHHUX
nanepiB a0o0 GaHKPYTCTBOM 00’€KTY 1HBECTYBAHHS, 110 HE € MiIKOHTPOJIbHUM YIPaBIIHCHKOMY
MEPCOHAITY 1 MOXe CYTTEBO BIUIMHYTH HA OLIHKY (pIHAHCOBHUX IHCTPYMEHTIB.

3.4.6.Cy0oicennsa w000 3min cnpagednusoi eapmocmi iHaHCOBUX AKMUBIE
VYnpasiiHcekuil nepconan MoHly BBaXae, 110 0OMTIKOB1 OLIHKU Ta MPUITYLICHHS, SIKI MAlOTh
CTOCYHOK JI0 OLIHKM ()IHAHCOBUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHPYBaHHS HE JOCTYIIHI, €
KIIIOYOBUM JIKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY II0:
- BOHM 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTMHOM 4acy, OCKUIbKH OIIIHKH
0a3yl0ThCsl Ha TMPHUIYLIEHHSIX YHOPaBIIHCHKOIO MEPCOHANy INOAO0 BiICOTKOBHX CTaBOK,
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BOJIATHJIBHOCTI, 3MIH BAQJIOTHUX KYypCiB, MOKAa3HHUKIB KPEIUTOCHPOMOXHOCTI KOHTPAreHTIB,
KOPUTYBaHb IIiJ] Yac OI[IHKH IHCTPYMEHTIB, a TAKOX CHEHU(PIYHUX 0COOIMBOCTEN Onepartiii;

- BIUTUB 3MiHM B OILIIHKAaX Ha aKTUBH, sKi BifoOpa)xeHi B 3BiTi Npo (iHAHCOBHIA CTaH, MOXKE
OyTH 3HAYHHUM.

Sxbu ynpaBniHCHKHI mepcoHas @DoHAY BHUKOPHUCTOBYBAJIO IHINI MPHUITYIIEHHS MO0
BIZICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHYy BAJIIOT, KpPEAUTHOTO pPEHTHHTY
KOHTpAareHTa, Jatu oQepTH i KOpUTYBaHb IIiJl Yac OLIHKK IHCTPYMEHTIB, Oulblna abo MeHIIa
3MiHa B OI[iHIII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCTI pUHKOBUX KOTHPYBaHb
MaJia O iICTOTHH BIUIMB Ha BioOpaskeHui y iHaHCOBIN 3BITHOCTI YHCTHI MPHOYTOK Ta 30MTOK.

BukopucTaHHs pi3HUX MapKETHHTOBHX MPHITYLICHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXKe
MaTH 3HaYHHUI BIUIMB Ha repen0adyBaHy CIPaBeUINBY BapTiCThb.

CnpaBennuBy BapTicTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
IHBECTHIIIM, MOCTYMHUX ISl MPOAAXY, HEMOXKJIMBO BHU3HAUUTH JIOCTOBIPHO, OCKUIBKHM HEMA€
PUHKOBOTO KOTUPYBAHHS [TUX aKTHBIB.

VYnopasniHcekuil nepcoHan PoHAy BBaxkae, 110 HAaBEICH! PO3KPUTTS II0JO0 3aCTOCYBAHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMHU, 1 HE BBa)xae, M0 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3aJIMIINATIACE Oy/b-sfiKa CyTTeBa 1H(OpMAIlS MOJ0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, fKa
MOKe OyTH KOPHUCHOIO JJIsi KOPUCTYBauiB (pIHAHCOBOT 3BITHOCTI.

Po3ymiroun BaJIMBICTP BUKOPHUCTaHHS OOJIKOBUX OIIIHOK Ta TMPUITYIICHb IIOJ0
CHpaBeUIMBOI BapTOCTi (PIHAHCOBUX AaKTUBIB B pa3l BIACYTHOCTI BXIJHUX JaHUX MIOJIO
CHpaBe/UIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBliHChKUN mepcoHan DoHIy IIIaHye
BUKOPUCTOBYBaTH OIIHKM Ta CY[KEHHS, fKI 0a3yoTbcd Ha npodeciiiHil KoMIeTeHIi
npariBHUKIB POHTY, TOCBIAl Ta MUHYJIUX TMOJISAX, @ TAKOXK 3 BUKOPHUCTAHHSAM PO3PAaXyHKIB Ta
MOJIeNiel BapToCTi (PiIHAHCOBHMX aKTHBIB. 3aTydeHHSI 30BHINITHIX €KCIIEPTHUX OIHOK II0JI0 TAKUX
(hiHaHCOBHMX IHCTPYMEHTIB, JI¢ OIliHKA, sKa 0a3yeThCsi Ha MpodeciiHiii KOMITeTeHIIii, JOCBIAl Ta
pO3paxyHKax € HEJOCTAaTHBOIO, BUPIMIYETHCSA MO KOXHOMY BHAY (PiHAHCOBHUX IHCTPYMEHTIB
OKpPEMO.

3.4.7.Cy0oicenns ujo00 8us61eHHs 03HAK 3HEUIHEeHHS aKIMUsis

BinHocHO (iHAaHCOBUX aKTHUBIB, SIKi OI[IHIOIOTHCS 3a aMOPTHU30BAaHOI BapTicTio, DOHI Ha
JaTy BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HAuYa€ PiBEHb KPEIUTHOTO
PH3UKY.

®doHa BU3HAE pe3epB A 30MTKU IS OYIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DIHAHCOBUMH
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpiI OYIKYBAHHMX KPEIUTHHX
30MTKIB 3a BeCh TEpMiH Mii (iHAHCOBOrO akTUBY (NPU 3HAYHOMY 3OUIBIICHHI KPEIUTHOTO
PUBUKY/IUIA KPEAUTHO-3HELIHEHNX (IHAHCOBUX AaKTUBIB) abo 12-MICSYHUMM OYiKYBaHUMU
KpeIuTHUMH 30uTKamH (y pa3i HE3HAYHOTO 3POCTAHHS KPEJIUTHOTO PUBHKY).

3a3BuYail OYIKYeThCS, IO OYIKyBaHI KpeAMTHI 30UTKM 3a BeCh TEPMIH il MalTh OyTH
BU3HAHI JI0 TOTO, K (DiIHAHCOBUH IHCTPYMEHT CTaHE MPOCTpOUCHH. SIK MpaBWIIO, KPEIUTHUN
PHU3UK 3HAYHO 3POCTAE MIE JI0 TOTO, SIK (PiIHAHCOBUI IHCTPYMEHT CTaHEe MPOCTPOUYCHUM abo OyIe
MOMIYEHO 1HII YMHHUKU 3aTPUMKH IUIATEXIB, MO0 € cheuuiuHUMH i TO3WYaibHUKA,
(Hampukiaz, 3aiiicHeHHs Moaudikalii abo pecTpyKTypu3ailii).

KpenuTtHuii pusuk 3a (piHAaHCOBUM IHCTPYMEHTOM BBA)KA€TbCS HU3BKHUM, SKIIO (DiHAHCOBUI
IHCTpYMEHT Ma€ HM3bKUH PU3MK HACTaHHA Ae(OJITY, MO3UYATbHUK Ma€ MOTY)XKHIA MOTEHIial
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'I3aHHS II0J0 TPOILIOBHUX IOTOKIB y KOPOTKOCTPOKOBIH
NEPCHEeKTHBI, a HECHPUSATIMBI 3MIHM B E€KOHOMIYHHMX 1 JIUIOBUX YMOBax y JOBTOCTPOKOBIi
NEPCHEKTHB] MOXKYTh [3HU3UTH, aje He 000B’A3KOBO 3/1aTHICTh MO3MYAIbHUKA BUKOHYBATU CBOI
3000B's13aHHS 1110J10 JOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHAaHCOB1 IHCTPYMEHTH HE BB)XKAIOTHCS TAaKUMH, 1[0 MAIOTh HHU3BKUH KPEIUTHUN PU3MK
JIMILE Ha MIJCTaB1 TOTO, O PU3UK Ae(OITY 32 HUIMU € HIDKYUM, HDK PU3UK Ie(OTy 3a IHIIUMU
¢inancoBumH iHcTpyMeHTaMu PoHIy ab0 HDK KpeAWTHUHM pU3MK ropucaukuii, B skii DoHA
3MIIICHIOE AISIBHICTB.
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OuikyBaHi KpeauTHI 30MTKM 3a BeChb TEpPMIH Jii HE BH3HAIOThCA 3a (hiHAHCOBUM
IHCTpYMEHTOM IMPOCTO HA IMiJCTaBi TOro, IO BiH BBAaXaBCS IHCTPYMEHTOM 13 HU3BKHM
KPEIUTHUM PU3MKOM Y MOMEPEIHFOMY 3BITHOMY INEpiO[i, ajie He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY Aatry. Y TakoMy BUMaaKy DoHJ 3'ICOBYeE, UM MaJO MiICIe 3HAYHE 3POCTAHHS KPEIUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOCTana norpeda y BUSHAHHI OYIKYBaHUX
KpEJAUTHHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIuTHI 30UTKH BiIOOpa)karoTh BIIACHI odikyBaHHS DOHIY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha KiHenp 3BIiTHOrO poky POHI NpPOBOIUTH aHaii3 Ae0ITOPChKOL
3a00proBaHOCTI, 1HIIOT Ae0ITOPCHKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MPEIMET HAsIBHOCTI
O3HAaK iX 3HEIiHeHHA. 30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BUXOMSYH 3 BIACHOTO MPO(ECiiiHOTO
CYIDKEHHS YIPABJIIHCHKOTO TMEPCOHATY 3a HAsABHOCTI 00 €KTMBHUX JIaHUX, IO CBIAYaTh IMPO
3MEHILEHHs nepeadauyBaHUX MaiOyTHIX T'pOIIOBHUX IMOTOKIB 32 JJAaHUM aKTHUBOM Yy PE3yibTari
0JIHI€T a00 KUIBKOX MOJIIH, 1110 BIIOYIUCS MICIIs BU3HAHHS aKTHUBY.

3.5. 3uenwenns kopucnocmi Heghinancosux akmusie

Ha xoxny 3BiTHY nary DoHn BU3HAUa€, Y IiCHYIOTb O3HAaKH MOJKJIHMBOTO 3MEHIICHHS
KOPHCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXITHO BUKOHATH HIOPIYHE
TECTYBaHHSI aKTUBY Ha 3MEHLIEHHS KOpUCHOCTI, DOHA 3IIHCHIOE OLIHKY CYMH OYIKYBaHOIO
BiamKoaAyBaHHs akTuBY. Cyma OYiKyBaHOTO BIIIIKOJYBaHHS aKTHUBY - 1€ HalOUIbIIa 3 JBOX
OIIIHOK: CIpaBeJIMBOI BapTOCTI MIHYC BUTpPATH Ha BUOYTTS akTUBY ab0 OJMHHUILI, SIKa T€HEepye
IPOIIOBI KOHITH, Ta HOro BapTOCTI MpH BUKOpUCTaHHI. CyMy OYIKYBAHOTO BIAIIKOTYBAaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHUBY, 3a BHHATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HAaJXO/DKEHHSI TPOIIOBUX KOIMITIB, IO 37COUTBIIOTO HE 3aJIeKaTh Bl HAJIXO/HKEHb TPOIIOBUX
KOIIITIB B/l IHIIUX aKTUBIB Ta TPYIl aKTUBIB. SIKII0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, SKa
reHepye I'POIIOBI KOUITH, MEPEBUILYE CyMY MOTO OYIKYBAaHOTO BIAIIKOIYBAHHS, BBa)KaIOTh, 0
KOPHCHICTh aKTHUBY 3MEHIIWIACS O CyMH HOTO OYIKYBAaHOTO BiAMIKOAyBaHHSA. [Ipw oriHIi
TETEPITHLOI BapTOCTI MaHOYTHIX YHMCTUX TPOIIOBUX HAIXO/KCHb BII aKTHBY, MalOyTHI
TPOIIOBI TOTOKH JTUCKOHTYIOTH 3a CTaBKOIO JO OTOJATKyBaHHS, SKa BimoOpa)kae€ MOTOYHY
PUHKOBY BapTicTh Tpomiell y d4aci Ta cnenudivni ais akTUBY pusukd. [Ipu Bu3HaueHHI
CIpaBeUIMBOT BAPTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTs O€pyTh /10 yBaru OCTaHHI omneparii Ha
PHHKY, 32 YMOBHU iXHbOI HasBHOCTI. ¥Y pa3i, AKIIO iIeHTH(IKYBATH TaKi orepallii HEeMOXKJIUBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OINHKU. L[i po3paxyHKH MiATBEPKYIOTh OLIIHOYHUMH
koedimieHTaMu ab0 IHIIUMHU JIOCTYITHUMH TMOKa3HUKAMH CITPaBEIMBOI BApTOCTi. 30MTKH Bif
3MEHILEHHSI KOPUCHOCTI OTOYHOI AISIIBHOCTI BU3HAIOTh y MPHOYTKY Ta 30uTKy. OnuHuns, sika
reHepye IPOIIOB1 KOILITH, - HAalfMEHIIIa TPyIa aKTUBIB, Ky MOXKHA 1IeHTU(DIKYBATH 1 KA TeHEPYE
HAJXO/KEHHS TPOIIOBUX KOIUTIB, MIO 3/€OUIBIION0 HE 3aliekaTh Bil HAIXOIKEHb T'POIIOBUX
KOWITIB BiJ IHIIMX aKTUBIB a00 rpyn akTuBiB. Ha KOXHY 3BITHY JOaTy NPOBOJSATH OIHKY
HAsSIBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKH Bl 3MEHIICHHS KOPUCHOCTI aKTUBY O1NIbIIE
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBAaHOTO
BIJIIIKOAyBaHHS akTUBY. PaHilie BU3HaHi 30UTKH BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKU
y TOMY BUNAJKY, SIKIIO Maja MicIle 3MiHa B OIliHKaX, SKi BUKOPUCTOBYBAJIU IJis BU3HAUCHHS
CyMH OUIKYBAaHOTO BIIIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTaHHBOTO BHU3HaHHS 30UTKY BiJ
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BHUIAJKy OallaHCOBY BAapTICTh aKTHBY 30UIBIIYIOTH 10 CyMHU
OUIKYBAaHOTO BIJIIKOAYBaHHA aKTUBY. Take 30UIbIIEHHS BapTOCTI HE MOXXE IEPEBMIILYBaTH
6anaHcoBOi BapTOCTI, Ky Oys0 O BU3HAUYEHO 3a BUPaxXyBaHHAM aMOPTH3allii, IKOU y MOnepeaHix
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTh y
cknagi npuOyTky Ta 30MTKiB. Ilicast cTopHyBaHHS 3HOC MUUIATa€ KOPUTYBaHHIO y MalOyTHIX
nepiosiax 3 METOI PO3MOALTY MepeoliHeHo1 0anaHcoBOi BapTOCTI aKTHUBY, 32 BHpaxyBaHHSIM
Horo JKBiAlIHHOI BapTOCTi, HAa CHCTEMATUYHIH OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHSI aKTHBY.
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3.6. Pezepsu 0uiKy8aHux Kpeoumuux 30umkis

Jlnist TecTyBaHHA BCiX HIIMX ()iHAHCOBUX aKTHUBIB Ha MpeaMeT 3HeuiHeHHs POoH/ 3aCTOCOBYE
3Buuaitnuit minxin. [Ipu 3acrocyBanni 3Bu4aiinoro niaxoxy @oux po3noaiise piHAHCOBI aKTUBH
Ha HACTYIHI KaTeropii:

. aKTHBIB, 1O SIKUM He OyJI0 CyTTEBOTO 3pPOCTaHHS KPEIUTHOTO PU3UKY;

. aKTHBIB, 11O SIKUM OYJIO CYTTE€BE 3pDOCTaHHS KPEIUTHOTO PUBHKY.

Jnst hiHAaHCOBUX aKTUBIB, MO SIKUM HE OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3UKY MICIIS
nepBicHOTo BU3HAaHHS DOH BU3HAE PE3EPB IIiJl ABAHAAUATUMICSIYHI OUIKYBaH1 KpeAUTHI 30MTKH,
AKi € YaCTWHOIO OYIKYBaHUX KPEIUTHUX 30UTKIB 3a BeCh Iepioj, TOOTO OUIKyBaHI KpeAWTHI
PU3HKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOYJIMBUX BUMAJKIB AS(POITY, IO MOMKIHBI IPOTATOM
JIBAHAIISATA MICALIB ITiC/A 3BITHOT IaTH.

Jlia (iHaHCOBUX aKTHUBIB, MO SIKUM B1AOYJIOCS CYTTE€BE 3POCTAHHS KPEAWTHOTO PU3UKY Ha
IHAMBIAYyaIbHIA 4K TPynoBiii ocHOBI DOH BU3HAE pe3epB MiJl OYIKYyBaH1 KPEJAUTHI PU3MKHU Ha
YBECh TEPMIH, TOOTO OYIKYBaHI KPEIUTH1 PU3HMKH, 10 BUHUKAIOTh y HACIIOK BCIX MOKIJIMBUX
BUIAJKIB A€(POITY NPOTATOM YChOTO TEPMIHY Jlii (piHAaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BITHY gary @OHJ OIlIHIOE HAsBHICTh 3HAYHOTO 3OUIBIIEHHS KPEAUTHOTO PHU3UKY IO
(h1HaHCOBOMY aKTHBY Ha OCHOBI aHaJI13y 3MIHM PU3UKY BUHUKHEHHS JedonTy. DoH mpH OLIHITI
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MPOodeciiiHe CYIHKEHHS.

Amnaniz ¢iHAHCOBUX AKTHUBIB IOJO 3MEHIICHHS 1X KOPHUCHOCTI 3MIACHIOETHCS Ha KIHEIh
KOKHOTO 3BITHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHUBIB I10/I0 3MEHIIIEHHS X KOPHUCHOCTI,
®oH/ BpaxOBYy€ CTATUCTUYHI JJaHI TIPO MPOCTPOYEHY Je0ITOPCHKY 3a00prOBaHICTh 32 OCTaHHI 2
POKH, BpaxOBye MAaKpOEKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTHM Ha MaWOyTHI KpeIWTHI
30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY MiJ KPEAUTHI 30UTKH (IOKIaaHIIIE AUB. 1. 2.4.2).

3.7.0penda ma ii idenmugpikayis
JloroBopwu omnepaiiiiiHoi Ta ¢GiHAHCOBOT OPEHIM y POJIl SIK OpEeHIapiB, TaK 1 OPEHIOIABIIIB Y
DoHJ HE YKITaAaB.

4. Hoesi ma nepezisanymi cmanoapmu ma iHmepnpemauii

®donx 3actocoBye Bci MC®D3, siki HaOymu unHHOCTI 70 a60 3 01.01.2024 poky. [TonpaBku
Ta 3MiHU 10 MC®3, 1110 HEe BHECEHI, HE BIUTMHYJIM Ha (iHaHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOBI CTaHAAPTH 31 CTAIOTO po3BUTKY — MC®D3
S1 ta MC®3 S2, a Takok MOMPABKH JI0 YOTUPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 pO3KpHUTTS (iHAHCOBOI iH(pOpMaIlii, MoB'sI3aHOT
31 cramum pos3BuTkom» Ta MC®3 (IFRS) S2 «Poskputrrs iHdopMmalii, moB'ss3aHoi 31 3MIHOIO
KIIIMaTy», sIKI BCTAHOBJIIOIOTh BUMOTH JO PO3KpUTTS (iHAHCOBOI iHQoOpMaIlii, moB's3aHOI 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH 10 PO3KPHUTTA iH(OpMalii Ipo PU3UKU Ta
MO>KJIMBOCTI, TIOB’sI3aH1 31 CTalUM PO3BUTKOM Ta 3MIHOIO KJIIMATy, SIKi MOXYTh BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS 200 Ha BapTICTh KamiTaly.

Hacamnepen BoHM OpieHTOBaHI Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKYy 3BITHICTH
KOMITaHii MarOTh HaJIaBaTH, 100 BIAMOBIAATH MOTpedaM II00aTFHUX PUHKIB KaIliTamy.

MC®3 S1 MICTUTh HU3KY BUMOT J0 PO3KPHUTTS 1H(OpMAILii, 110 JO3BOJISIOTh KOMIAHIAM
MOBIIOMJIATH  IHBECTOPIB PO PU3MKM Ta MOXJIMBOCTI, TOB'SI3aHI 31 CTIKICTIO Y
KOPOTKOCTPOKOBIH, CEpeTHbOCTPOKOBIH Ta JOBFOCTPOKOBIH MEPCHEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOIM 10 PO3KPHUTTA iH(OpMaIii, MOB'13aHOI 3 KIIMaToM, 1
npu3HaueHu s Bukopuctanis 3 MC®3 S1. Crannaptu HaOyau yuHHOCTI | ciunst 2024 poky.

BripoBapkyBaTUMYTHCSI BOHU MOETAIHO: Y MEPIIUI piK KOMIIaHii 3MOXKYTh OOMEXUTHUCS
PO3KpUTTAM iHPOpMalii npo kiiMaTuyHi pusuku 3rigao 3 MC®3 (IFRS) S2, a 3 apyroro poxy
MaloTh My0OIiKyBaTH AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.
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L1i HOBI CTaHIAPTH HE 3aCTOCOBYIOTHCSI POHIOM, €eKT BIUTMBY Ha (DIHAHCOBY 3BITHICTH
HE OYIKYeThCsI, OCKUTbKM Y DoHAY Ha naTy ckiagaanHs DiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH
IS 3aCTOCyBaHHs y po3yminHi MC®D3.

[lonpaerxku mo MCO®3 (IAS) 1 «HanmavHs biHaHCOBOI 3BiTHOCTi»:
-repma IMoNpaBKa TOpPKHyJacsa kjacubikanii =3o00oB'sa3aHb. BinnoeinmHo
oo BsMiH «Kmacubikanisg =306oB'g3aHb 9K IOTOYH1 Ta HENOTOUH1»,
3000B'sa3aHHsA kJacudikyeTbCsa SAK HENOTOYHe, SAKIO KOMIIaHisa wMae
NpaBO BlIACTPOUMTM BPETyJIOBaHHA 2B000B'sa3aHHA Sk MiHimymM Ha 12
Micauis. I 1e HOpaBO Mae 1CHyBaTM Ha -HaTy B3BakiHUeHHS 3B1THOTIO
nepiomy Hes3ajJiexHO B1I TOTO, UM IIJIAHYE MOiANPUEMCTBO KOPUCTYBATUCSH
U¥M MOPpaBOM. SIKIO @IpaBO BiOCTPpOUMTM BpeTyJIOBAaHHS B000B'sa3aHHSA
3aJIeXUTh B1J BUKOHAHHSA NiANPUMEMCTBOM IIE€BHUX YMOB, TO TakKe IIpPaBoO
icnaye Ha naTy 3aKi1HUEeHHH 3B1THOTO nepiony, Jie AKIO
NiANpMEMCTBO BMKOHAJIO BCl yMOBM HO Lilel nmaTu.

- @npyra nonpaBka «HenorouHi  3000B'g3aHHA 31 chneuiajgbHUMU

YMOBaMM» nepenbavae, o nianprueMcTBO MOXE kjacubikyBaTu
3000B'sg3aHHSA, WO BMHUKATL 3a KPeIMTHOK YIOHOol, SK HEeIOTOUHI1,
AKIMO MPpaBo OignpMeMcTBa BlOCTPOUMTHM MDOTAlIEHHS LIux =B000B'sa3aHb
3YMOBJIEHE BUMKOHAHHAM ClelllaJIbHMX YMOB NpOoTAToM 12 MicdAuie niciuga
3aBeplieHHS 3B1lTHOTO Iepiony.
Y npuMiTrax oo binancosBol 3B1THOCT1 HeoOxX1OHO POBKPUTHU
indopManin, sfKa IOO3BOJMUTHL KOPMUCTyBauaM YCBiOOMMTM PUBUK TOTO, IO
3000B'sg3aHHA MOXYyTb [NiOmaraTyM [IOBEPHEeHHH nOpoTaroM 12 wMicauis
nicjysa BaBepueHHsS sBBiTHOTO nepionmy. A camMe: 1HQopwMmallilo HOpo
crneuianpHi YMOBM, KOJM N1ONPMEMCTBO I1IX Mae BUKOHATHK,; OajlaHCOBY
BapTicTh [OB'sA3aHMX 3B00OOB'dA3aHbL; a Takox OGakTuM Ta oBCcTaBUHU,
noB'sa3aHl 3 BMKOHAHHAM LMUX YMOB.

3Minu mo MCO®3 16 «Openma» — «OpeHmoHe 3000B'sA3aHHA B
ornepauigx mnNpozmaxy Ta B3BOPOTHOL opeHOu». Y MCO®3 16 BHecCHu
[IONpPaBKy, fKa I0SCHIE, SK KOoMIaHlam BipmobpaxaTu B OOJiky OpOHax
Ta BBOPOTHY OPeHIy Oicia znmaTu onepauil. Tenep HNpoIaBellb—-opeHIap
[IOBMHEH OylIe BpaxoBYBATM 3M1HH1 OpeHOH1 mJjaTexi, MmO BUHUKAITDH
npr yronmi mnpoznaxy =31 23BOPOTHOK OPEHOOW, Yy 3000B'A3aHHAX WOIO
OpEeHON. Homa MOIeJb obniky 3M1IHHUX JlaTexisn BUMaTaTuUMe
rnepeocuiHkm 1, MOXJIVBO, nepepaxyHKy yIron Kyhisjal-npomaxy 31
3BOPOTHOK OpeHnol, ykjameHux 3 2019 poky. Onepauis npomaxy 31
3BOPOTHOI OPEHIOK — le KOJM NiANpMEMCTBO NpoImae aKTMB 1 opeHOye
Moo X Yy HOBOI'O BJIaCHMKA Ha I[eBHUM Iepion. HoBa mnomnpaska
IOONOBHIE BuMOTrM MCO3 16 momo mHOpozmaxy Ta 3BOPOTHOL opeHOM, Ta
YTOUHIOE, WO OpeHIap-IponaBellb He IIOBMHEH BM3HABATK XOOHOI CyMU
nIpubyTKY abo 30UTKY, o CTOCYETBCH npasa KOPMUCTYBAHHS,
30epexeHoT0 3a HUM. AJjile lle He 1030aBjise MOT'O IIpaBa BMU3HaABaATU Ti
npuby Ty um  30UTKHY, mo 1rnom's3aHl 3 < YACTKOBMM UM IIOBHUM
IPUNIMHEHHAM Takol opeHIM. UYuTanTe Oijblie MNpo LeM CcTaHIapT 1 HOBY

nonpaBky B crarTi «Openma B MCO3 (IFRS): wmo 3MiHwmyocs nicrns
BBEeIeHHS B Nil0 HOBOT'O CTAaHIAPTY».
SMiHm mo MC®3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yromu TIpO

biHaHCYBaHHA TOCTadaJIbHUKA» .

Pama MC®3 (IFRS) BHecjya 3MiHM pmo MCO®3 7 «3BiT 0po pyx
TpOomOBUX komWTiB» Ta MCO3 7 «®iHaHCOB1 1HCTPYMEHTM» WOIO BUMOT IO
po3kpuTTsa  1Hbopmauii y  dixavcorim 3BiTHOCT1 @©po yrommu 3
biHaHCyBaHHsa NOoCTavalJlbHMKiB. HoB1 nompaBKM »OalgyTb MOXJIMBiCTBH
nigBMmMTY OPO30PiCcTh MexaHi3MiB OGiHaHCyYBaHHSA I[OCTAYaNIbHMKIB, a
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came
KoMMIaHii.
biHaHCyBaHHSA

(IAS) 7
biHaHCyBaHHS;

Binmo®OpaxeHi
3000B"'sa3aHb,

Bin nocravanbHMKiB (GI1HAHCOBUX TIMOCHYT;
3a GiHaHcOBUMM 3000B'sg3aHHAMU,
KoMITaHil
HeTpomoBMxX 3M1H 6ajlaHCOBOI BapToCTl GiHaHCOBUX 3000B'4g3aHb,

ronpaBkKaMmu,

OlLl1HIOBATHU
[lonpaeBku
JIQHLIIOKKA

BILJINB

BKJIIOUAKTb

yTonl Ha

3000B 'g3aHHA;

Tenep

3000B'43aHHA Ta
3aCTOCOBYITHCH
[IOCTAa4YaHHSI,
3a00pPIrOBaHOCTLI UM 3BOPOTHUM (QaKTOPMHT.
BVIMOTI'U piage}
fajlaHCOBY BapTiCThb

TAKOX IO
biHaHCYyBaHHSA

PO3KPUTTH :

AK1 € YacTHMHOKn LUX YyIOI.
MakThb

PO3KPUBATU

TpoumoBi
TaKMX
KPeInTOPChKOL
3Miuu mo MC®3 7 Ta MCO3
YMOB
binaHcoBux 3000B'sg3aHb,
YaCcTMHOK yTron npo biHaHCyBaHHS NOCTadaJIbHMKIB Ta CTaTTi,

BajlaHCOBY BapTicTh

TUII

IIOTOKU
yIrom, aK

yIomn po
mo €

B AKUX

biHaHCOBUX
3TiOHO 3 AKMMM I[IOCTAYaJIbHMKM BXE OTPMMAJM OIJIaATY
niamasoHy TepMiH1IB onJaTH

3rigHo 3
Ta  BIIJIUB
aki

3MiHM HabyBaKTh
ciuHsa

POKY

CTOCYITBCA yron Npo GiHaHCyBaHHSA NOCTAUaJIbHUKIB.
UMHHOCT1 IOJId PlYHMX 3BlTHMX Oepionmis, WO OouMHaAKLTBCA 1
2024 poky abo mnicna uiel maTtu, aje OpOTATOM IIEPIOTO
nopiBHANBHa 1HOOpMalLls He HOTPiOHA.

[{i mompaBku 3acTOCOBYIOThCSI DOHAOM, 3MIHH OYyAyTh BIIOOpakaThCsl y 3BITHOCTI Ta Y
PO3KPUTTI J0JIaTKOBOT 1H(pOopMaIlii.

5.Pexnacugikauii y hinancosii 36imnocmi ma 6unpasiesus nOMUIOK

@DiHAaHCOB1 IHCTPYMEHTHU PEKIACU(]IKYIOTbCS TUIBKH Yy BHUIMAJIKY, SKIIO 3MIHIOETbCS Oi3HEC-
MOJIeNb JJIA  YOPaBMIHHSA 1M mopTdenemM y 1mutoMy. Pekmacudikaiiis MTpoOBOIUTHCS
MEePCIEKTUBHO 3 TMOYAaTKy IMEpPIIOro 3BITHOTO TEpioay Tichas 3MiHM  Oi3HEC-MOJETi.
Pexnacudikarii y 3BitHOCTI cTanoM Ha 31 rpyanst 2024 poxy He BigOyBaocs.

Bunpasnenns nommiok cranoM Ha 31 rpyaas 2024 poky He TPOBOIUIOCS.

6. Poskpumms ingpopmauii,uio niomeepoocye cmammi, nooari y inancosiu 36imuocmi

6.1.Bupyuxa 6io peanizayii
Amnani3 ynctux noxojiB GoHmy.

Taomuus la
3a mepiox 3 01.01.2024 3a mepion 3 01.01.2023 3miHa 3a
Haspa noxonay 10 10 nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. I'PH.
Yucruii moxig 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
Amnani3z iHmux noxoxis ®ouny HaBeaeHuil y Tabnuiui 10.
Tabmuus 16
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
HasBa noxony 1o o nepion, THC.
31.12.2024, Tuc.rpH. 31.12.2023, tuc. rpH. IPH.
IH111 foxoau 0,0 7500,0 -7500,0
Bcroro: 0,0 7500,0 -7500,0

O6nix goxoxais ®onn 3xiiicHioe BianosigHo 10 MCD3 Ne 15, natoro nepiioro 3acToCyBaHHS
sxoro € 01 ciuns 2018 poky. DoHI 3aCTOCOBYE LIl CTaHAAPT A0 BCIX JOTOBOPIB 3 KIIIEHTaAMH, 32

BHHATKOM TaKHX:

a) YroJ mpo OpeHAy, sKi Halexathb A0 cepu 3acrocyBaHHsI MCD3 Ne 16 «Openaar;
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0) CTpaxoBUX KOHTPAKTIB, sIKi Hajlexarh 10 cdepu 3actocyBanHss MCD3 Ne 4 «Ctpaxosi
KOHTPAKTH»;

B) (iHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IMpaB 4d 3000B’s3aHb, IO HAJEKATh
1o cdepu 3acrocyBanuss MCD3 Ne 9 «dDinancosi incTpymeHTH», MCD3 Ne 10 «KoHcominoBana
¢dinancosa 3BiTHICTEY, MCD3 Ne 11 «CrinbHa gisutbHicTE», MCBO Ne 27 «Oxpema (inancoBa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIlii B acOIiOBaH1 Ta CIIUTHHI ITITPHEMCTBAY; Ta

I') HErpomoBHX OOMIHIB MDK Cy0'€KTamMH TOCIOAApIOBaHHS y Til camiid JiHii Oi3Hecy 3
METOIO CITPOIEHHS 3IIHCHEHHS MPOAAXKIB KIIEHTaM a00 MOTCHIIIMHUM KITIEHTaM.

st Bu3HaHHS goxony DoH1 3aCTOCOBYE I’ AITUKPOKOBY MO/IEINb:

1) imenTtHdiKye T0TOBIp (KOHTPAKT);

2) inenTu(dikye okpeMi 3000B’s13aHHSI 11010 BUKOHAHHS B MEXKaX YKIIJICHOTO JIOTOBODPY;

3) BH3HAYaE IiHY I0TOBOPY (Omeparrii);

4) posnofinsge IiHy goroBopy (omepaiiii) MbK 3000B’s3aHHSIMH MO0 BHKOHAHHS (3a

HEOOXI1THICTIO);
BH3HAE J0X1], KOJIM BOHa BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha nepmomy kpoui @oHa 0OOGMIKOBYE OOTOBIp 3 KIIIEHTOM, KM HaleXuTh 10 cdepu
3aCTOCYBaHHS L[OTO CTaHJAPTY, TUIKU TOJ1, KOJU BUKOHYIOThCS BC1 MEpeiueHi aani Kpurepii
(maparpag 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIWJIU JIOTOBIp (IMMMCHMOBO, YCHO YH y BIAMOBIZHOCTI 3 1HIIOIO
3BHYHOIO ITPAKTUKOIO Be/IEHHS Oi3HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'sI3aHHS;

6) ®oHa MOKe BU3HAUYUTH ITpaBa KO’KHOT CTOPOHM BITHOCHO TOBapiB abo MOCHYT, sIKi OyAyTh
niepeaBaTucs;

B) @OHJ MOXKE€ BU3HAYUTH YMOBH OIUIATH 3a TOBapH ab0 MOCIYTH, K1 OyyTh Mepe1aBaTucs;

I') JOTOBIp Ma€ KOMEPUIHHY CYTHICTh (TOOTO OYIKY€ThCS, IO PU3MK, 4ac ab0 BEIMYMHA
MaiOyTHIX TPOIIOBUX MOTOKIB POHAY 3MIHIATHCS BHACIIIOK JOTOBOPY); Ta

I') IUIKOM IMOBipHO, 1110 DOHJT OTpUMAaE KOMIICHCAIlil0, Ha Ky BIH MaTHME MpaBo B 0OMiH Ha
TOBapH abo MOCIYTH, SKi OyyTh IEpeIaHi KIIIEHTY.

Ha ppyromy kpomi ®oHa Ha Aary YKIaIeHHS JIOTOBOPY OIIIHIOE TOCIYTrH, OOIIsgHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(]IKYy€e sSK 3000B’S3aHHS O BUKOHAHHS KOXHY OOIISHKY
nepeaatn nokymiro (maparpad 22 MC®3 Ne 15) cepiro BIZOKPEeMJICHHX TIOCHYT, SKI €
OJIHAaKOBHMH IO CYTi Ta HA/Ial0ThCA MOKYIILIIO 32 OJTHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs uinu onepauii @oHA Mae MPUIYCTUTH, 110 MOciayra Oyne HagaHa SK
OOILISTHO BIJMOBITHO IO YHHHOTO JIOTOBOPY, 1 IO JIOTOBIp HE Oy/e CKacOBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). 1llo6 Bu3HauuTH MmiHy omeparlii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MpakTUKY Oi3Hecy. KomrmeHcaris, o0OilsiHa B TOTOBOPI, MOXKE
BKJIIOUaTH (IKCOBAH1 CyMH, 3MiHHI CyMH a0o 1 Ti i Ti cymu. (maparpad 47 MCD3 15).

@oHJ BuU3HAE 3000B’A3aHHS IIOJ0 BIIIIKOAYBaHHS, SKIIO CYO €KT TOCIOJapIOBaHHS
OTpUMY€ KOMIIEHCAIlli BiJ KJII€EHTa Ta CHOMIBAETHCS BIALIKOIYBAaTH KIIEHTY YacTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’a3aHHs 100 BIAIIKOAYBaHHS OLIHIOETHCS 32 BEIHMUYUHOIO OTPUMAaHOT
KoMIieHcalii (abo nebitopcbkoi 3a00proBaHoCTi), Ha SKY, SK nependayae OoH/I, BOHA HE MATHME
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY ormepailii). 3000B’s3aHHS LIOJI0 BIAIIKOIyBaHHS (Ta
BIJIMOBIIHA 3MiHA I[IHU OTeparlii i, 0Tke, 3000B’A3aHHs 32 JOTOBOPOM) CJIiJ] OHOBIFOBATH B KiHII1
KO’KHOTO 3BITHOTO MEpioAy 3 METOIO BioOpaskeHHs 3MiHM 0OcTaBuH. (maparpad 55 MC®3 15).

Mose craTthch, IO po3paxoBaHa IiHA HE OyJe BIAMOBIOATH pPe3yAbTaTy KOHKPETHOTO
noroBopy. DoHJ MOBUHEH KOPUTYBaTH CBOIO OI[IHKY WIHU oOmepallii, BpaXxOBYIOUH BHMOTH
3akony Ykpainu «[Ipo IHCTUTYTH CHUIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-MPABOBHX AaKTiB
HKIIIDP:

- IS BUHAropoJiy, IO BU3HAYAETHCA SIK BIACOTOK BAapTOCTI YHCTUX AKTUBIB IHCTUTYTY
CHUIBHOTO IHBECTYBAHHS Ha OCTAHHIN JEHb MICSIIS;

- JUIs BUHArOpOJH, IO BU3HAYAETHCS Bifl MPUPOCTY BAPTOCTI YUCTHX AKTHBIB IHCTUTYTY
CIUIBHOTO 1HBECTYBaHHS (y pa3i HAsBHOCTI) HA OCTAHHIN J€Hb POKY;
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- 7S mpemii 3a pe3ynbTaraMy JiSUTbHOCTI 3a 3BITHHM pik (y pa3i HAsBHOCTI) Ha JAary
OPUKAHATTS PpIIEHHS HAIJIAA0BOI paaud KOPIOPATUBHOTO iHBeCTHIlIHHOTO ¢oHOy abo
YIIOBHOBaXXEHOTO oprany ®oHy 3 yIpaBiIiHHSA aKTUBaMU IMAHOBOTO iHBECTUIIINHOTO (OHY.

IIpu perpocnexktuBHOMY 3actocyBanHi MC®3 Ne 15 3rigno 3 maparpagom B3(a) Ta
BIMOBIAHO 10 maparpada BS donp ckopucTaBcs HACTYTHUM MPAKTHYHUM MPUAOMOM: (a) Uis
3aBEpIIEHUX JIOTOBOPIB CYO'€KTOBI TOCHOJApIOBaHHS HEMae IMOTPeOU TepepaxoByBaTH
JOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta 3aKIHYYIOTHCS B MEXKaxX OJHOTO W TOrO CamMoro pidHOTo
3BiTHOTO mepioxy. PoHA Mae TUIBKH 3aBEpIICHI JOTOBOpH Yy po3yMmiHHI mpboro MC®3, tomy
BUKOPHUCTaHHS KyMYJSITUBHOI PETPOCIIEKIIii HE MPHU3BEIO 10 HEOOXIHOCTI KOPUTYBaHb JAaHUX
MOPIBHSUTLHUX TIEPIOIIB.

BignoBigHo, Ha KiHEnb KOXKHOTO poky DOHI NpPUHHSB pilIeHHS, OO0 10 I[IHK orepamii
BKITIOYA€THCSI (paKTHMYHA CyMa BHHArOpoOAM 3 YIPABJIIHHS aKTUBAMH, TOMY IO II€ BUPINIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unHOM, @OHJI HE POOMB IEepepaxyHOK MOKAa3HUKIB JOTOBOPIB, SIKI po3NoYalucs Ta
3aKIHUMJIMCS B paMKax 3BITHOTO MEpIofy.

Ha ocrannsoMy kpoui @oH BU3HAE 10X1] Bl HaJIJaHHS MOCIYT, KOJIX (200 y Mipy TOrO, SIK)
BIH 3aJ0BOJIbHSIE 3000B’SI3aHHS MIOJI0 BUKOHAHHS, TEpeNaloud OOIISHY TMOCIYry KIIIE€HTOBL
AXTUB niepefaeThes, Koau (abo y Mipy TOro, SIK) KIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHUBOM
(maparpad 31 MC®3 15).

Ha MomeHT yknagaHHs JOroBOpY AJIsi KOXKHOTO 1A€HTHU(DIKOBAaHOrO 3000B’sI3aHHS MO0
BUKOHaHHA DOH]] Mae BU3HAYMTH YM 33JI0BOJHPHHUTH BOHA 1€ 3000B’sI3aHHS MO0 BUKOHAHHS 3
TUTMHOM 4Yacy, 9¥ y IEBHUI MOMEHT Yacy.

[Hmmx omepamidaux Ta iHmMUX moxoxiB mpotsrom 01.01.2024 mo 31.12.2024 doun He
OTPHMYBaB.

6.2.Bumpamu
Amnaniz anMinicTpatuBHUX BUTpaT ®oHy HaBeaeHHH y TabmuIi 2.
Taomuus 2a
3a mepion 3 01.01.2024 | 3a nepiox 3 01.01.2023 . .
. 3MiHa 3a nepioj,
Ha3zsa crarti BUTpaT o 1o Y. DL
31.12.2024, tuc. rpa. | 31.12.2023, tuc. rpH. - TPH.
AZIMIHICTpATHBHI BUTPATH (4,0 (5,0) (1,0
Bcroro: (4,0 (5,0) (1,0)

AJIIMIHICTpAaTUBHI BUTPATH TOB's13aH1 3 TOTOYHOIO OTEPAIiiHOIO MisUThbHICTIO DOHTY.

Amnani3 HIIUX BUTpAT y Tabmauii 206.
Tabmuus 26

HasBa crarti BuTpar

3a mepion 3 01.01.2024
o

3a mepion 3 01.01.2023
o

3MiHa 3a mepio,

31.12.2024, tuc.rpH. 31.12.2023, Tuc.rpH. THC.TPH.
CoGiBapTicTh
peaiizoBaHol 0,0 0,0 0.0
PO AyKIIii
Beporo: 0,0 0,0 0.0

[IpoTsrom 3BITHOTO Ta NOPIBHAIBHOTO NepioiB @oHa HE MaB cOOIBAPTOCTI MPOTYKIIIIL.

Amnaniz crarti «IHmi Butpati» ®oHay HaBeAeHUH y TabmuIi 2B.

Tabmums 2B

Hasga crarti BUTparu

3a mepion 3 01.01.2024
o

3a nepion 3 01.01.2023
1o

3MiHa 3a mepiof,
THC.TPH.
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31.12.2024, Tuc.rpH. 31.12.2023, Tuc.rpH.

IH1i BUTpaTi 0,0 (7 500,0) 7500,0

Bceroro: 0,0 (7 500,0) 7500,0

[Hmux oneparniiHux BUTpaT Ta ¢iHaHcoBUX BUTpaT 3a nepioa 3 01.01.2024 no 31.12.2024 p.
He OyI0.

6.3. Pesynemamu onepayitinoi disivHocmi

3rigHo 3BiTy mpo (iHaHCOBUIl cTaH HAa moyaTtok 2024 poKy HENOKPUTHIA 30MTOK CKJIaJIaB —
(15,0) tuc. rpH., cranom Ha 31.12.2024 poky Henokputuii 30utok ckianae — (19,0) tuc. rpu. 3
ypaxyBaHHSM 30UTKIB TOINEPEAHIX 3BITHUX MEpiojiB. 3a MIACyMKaMH JISUIBHOCTI CTAaHOM Ha
31.12.2024 poky miInpUEMCTBO OTpUMaio 30MTOK y cymi — (4,0) Tuc.rpH. [IpoTsiroMm MHHYIIOTO
MOPIBHSUILHOTO nepioy PoHA TaKoXkK OTpUMaB 30UTOK y po3mipi (15,0) tuc. rpu.

6.4.Pe3yvivmamu Qinarncosol ma ingecmuyiuHoi OisibHOCHI
dinancoBoi mismbHOCTI 3 iepio 3 01.01.2024 o 31.12.2024 poky He Oyio.

[potsirom 2024 poxy ®oH7 He 3AiHCHIOBAB IHBECTUIIMHY MiSUTBHICTB, pe3yabTar ckias 0,0
THUC. TPH.

6.5.1lo0amxu na npubymox
®doHI HE € TUTATHUKOM TI0/IaTKy Ha MpUOYyTOK (mpum. 2.4.8.).

6.6.Hemamepianvni akmusu .
Cranom Ha 31.12.2024 poxy ®oH/ HE Ma€ HeMaTepIATbHUX aKTHBIB.

6.7.0cHosni 3acobu
BracHux Ta opeHaoBaHMX OCHOBHUX 3ac00iB Ha Oanmanci ®onny ctanom Ha 31.12.2024 poxy
HE Mae.

6.8.Axmusu 6 cmadii cmeopenus
AKTHBIB B cTaii cTBopeHHs Ha 6anaHci @onay ctaHom Ha 31.12.2024 poky He Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 31.12.2024 poxy ®oHJ MO3UKH HE OTPUMYBAB Ta HE HAJAaBaB.

6.10. Akmueu 6 ghopmi npag KopucmysauHs (npasa opeHou)

3rigao m. b31 MC®3 Ne 16 noroBip € opeHA00, YU MICTUTh OPEHY, SKIIIO JOTOBIp Mepenae
[IPaBO KOHTPOJIIOBATH KOPUCTYBAaHHS 11€HTH()IKOBAHUM aKTUBOM IPOTSITOM IEBHOTO MEpIOay
yacy B 0OMiH Ha kommeHcaiito (maparpad 9 MCO3 16):

1) openmoBanuii 00’ekT Mae OyTH ineHTH(}IKOBaHMM akTHBOM. [IpH 1IbOMY OpEHIOaBElb HE
MIOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpPEH]IH;

2) B opeHIapsi Mae OYTH MPaBO KOHTPOJIFOBATH BUKOPUCTAHHS 00 €KTA MPOTITOM YChOTO CTPOKY
OopeHIu — TOOTO OpeHjAap MOBHMHEH MaTH MPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHi
BUTOJIM BiJl BUKOPUCTAHHS aKTHUBY MIPOTATOM YCbOT'O CTPOKY BUKOPUCTAHHS;

3)00’€KT OpEHIYETHCS 32 KOMIICHCAIIIFO.

Skmo @doHx BU3HAYae, L0 JOTOBIP € OPEHI00, MOXKHA 3aCTOCYBAaTH CIIPOLICHHS
NPAaKTUYHOTO xapakTepy 1 He kepyBatucsi MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OayaHCi
aKTHB Y opMi IpaBa KOPUCTYBAHHS) IOJI0:

1) KOpPOTKOCTPOKOBOi OpeHIH (OpeH/a CTPOKOM MeHIIa 12 MicsIiB) He3aJeKHO Bi BapTOCTI
OpPEHJIOBAHOTO 00’ €KTa;
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2) opeHH, 3a SKOI0 0a30BHil aKTUB (AKTUB, KU € 00’ €KTOM OPEH/IHN) € MAJOIIHHUM (Taparpad
b6 MC®3 Ne 16).
Cranowm Ha 31.12.2024 poxy @oHJ HE Ma€ YKJIAACHUX JOTOBOPIB OPEH/H.

6.11.Ineecmuyitina Hepyxomicmy
IaBecTumiitHOi HepyxomocTi Ha O6ananci ®ouay ctanom Ha 31.12.2024 poky He Mae.

6.12./loscocmpoxosa 0ebimopcvka 3a60p208anicnms
OBI'OCTPOKOBOT J1e0ITOPCHKOI 3a0oprosanocti Ha Oamanci Ponay cranom Ha 31.12.2024
p p p y
POKY HE Mae.

6.13. Dinancosi akmusu
6.13.1. @inancosi akmueu oyineni 3a cnpasedIUBo 8apmicmio, 3MiHU SIKOL 81000paNCAOMbCS Y

cKaaodi npubymky abo 30umKy
Tabmuis 4
HazBa ¢inancoBoro Cranom Ha Cranom Ha 3MiHM 3a MepioJi, TUC.
aKTUBY 01.01.2024 poxy, | 31.12.2023poxky, THC. IPH.
THUC. TPH. TpH.
Lixui manepu 0,0 0,0 (7500,0)
Bceroro: 0,0 0,0 (7500,0)

Ha xinens 3BiTHOTO nepiogy @oH/I HE MaB LIHHUX MarepiB.

®DoH BHUKOPHUCTOBYE OI3HEC-MOJEIL I YIpaBliHHA (PIHAHCOBUMU aKTUBAMH, SKa
Bu3HavaeThcs y MCD3 Ne 9 six «iHmIa», T00T0:!

- METOIO YTPHUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh IIITXOM IPOJIAKY aKTHUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABETUBOIO BapTICTIO,

- € IMOBIPHICTh MPOJAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, sKi HE € BiIacHUM KamiTasioM DOHIY, BITHOCSATHCA IO KaTeropii
«HmMX Oi3HEeC-MojeNe» Ta KIacu(PIKYIOThCS 3a CHPABEIIMBOIO BapTICTIO, 3MIHM SKOi
BiOOpakaroThes y CKiami npuOyTky abo 30utky 3a nepiox (FVTPL 6i0 awmen.. «fair value
through profit or loss»).

®onxa knacudikye (HiHAHCOBI IHBECTHUIIl J0 CTAaTYTHUX KalliTaliB IHIIMX MiIMPUEMCTB SIK
J0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OI[IHEHI 3a CIpPaBEeIJIMBOIO BapTICTIO, 3MIiHH  SKOi
B1I0OpaKAIOTHCS y CKIIaJl MPUOYTKY a00 30UTKY.

Jlnst OIHKM CIpaBeIUIMBOT BapTOCTI LLOTO BHJY AaKTHUBIB, YIPABIIHCHKUW IEPCOHAI
MOCIIIOBHO 3aCTOCOBYE BXIH1 JIaH1 TPhOX PIBHIB.

CrpaBeanuBy BapTiCTh (IHAHCOBHX AaKTHBIB, sIKI OONIKOBYIOThCA Ha Oananci Doumy,
HEMOXIIMBO BU3HAUYUTH 3 BUKOPUCTAHHSIM JIaHUX 1-2 piBHS iepapXii, OCKUIBKM HEMa€e PUHKOBOTO
KOTUpYBaHHS 1uX akTuBiB. lliHa npuaOaHHA IMX aKTHBIB € CIpaBeIMBa BapTiCTh MpU
MEpBICHOMY BH3HAaHHI, a /s OLIHKKA CHPaBeUIMBOi BApTOCTI Yy HACTYNHHX Mepiojax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIIHKU BapTOCTi, Y SKiii BUKOPUCTOBYIOTbCSA 3aKPHUTi BXiJIHI
naHi (3-# piBeHb iepapxii). s omiHKK crpaBeAauBOi BApTOCTI LIMX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKH OIIHKHM, 10 0a3yloTbcs Ha aHaii3i (iHaHcoBOI iHQopmaiii Hpo 00’e€KTH
IHBECTYBaHHA, AaHANITUYHI TPOIEAYpU MO OIUHII Oe3NepepBHOCTI MiATBLHOCTI 00’€KTIB
IHBECTYBaHHS, TOPIBHSIHHS BapTOCTI aKTUBIB LIUX MIANPUEMCTB HAa MOYATOK Ta KIHEIb 3BITHOI'O
nepiofy, 3MIHM KOH'IOHKTYpHM DHHKY, Ha SIKHX OO’€KTH I1HBECTYBaHHS 3/IMCHIOIOTH CBOIO
TISTIBHICTB. 3a pe3ynbTaTaMM aHali3zy He Oyi0 BHSBIEHO OOCTaBHH BBa)KATH, IO CIpPaBEINBA
BapTICTh CYTTEBO BIIPI3HSAETHCS BiAg OanmaHCOBOi BapTOCTI (piHAHCOBHUX AaKTUBIB, TOMY IO He
Oyno BUsBJIEHO (DaKTOpIB, SIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMU y (DIHAHCOBOMY CTaHI 00’€KTiB
iHBeCTyBaHHS Ta/ab0 3MiHAMH KOH IOHKTYPHM PHHKIB, Ha SKUX OO’€KT 1HBECTYBaHHS 3MIHCHIOE
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CBOIO JiSUTbHICTh. TOMYy crpaBeavBa BapTiCTh LBOTO BHAY (DiHAHCOBHUX AKTHBIB OIlIHEHA HA
piBHI ii 6amaHCOBOT BapTOCTI.

B pe3ynbrati mpoBeneHHs OIIHKUM MOKJIMBUX 3MIiH B OI[IHIII CIIPaBEJIMBOI BAPTOCTI JaHUX
(iHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJlbTEPHATUBHUX MPUIYIIEHb YIPAaBIIHCHKUNA MEPCOHAT
HE OTPHUMaB MiATBEP/PKEHb TOTO, MO 1€ MOXE MPHU3BECTH 0 3MIHU OLIHKU CIpPaBEIIHBOL
BapTOCTI.

3MiH B OIiHII X BUIIB aKTHBIB, SKi MOTPEOYIOTh BimoOpaxkeHHs1 y DiHAHCOBIH 3BITHOCTI
®onny, nmpotsirom nepioxy 01.01.2024 - 31.12.2024 poxy He OyIo0.

[epemimens MK piBHAMH i€epapXii MPOTATOM 3BITHOTO MEPIoTy HE BigOyBaoCH.

6.13.2. Ilomouna debimopcovka 3a060p2068anicmv 3a ONEPAUIUHOI0 OisIbHICMIO

Tabmung 5
Hasga aktuBy Cranom Ha Cranom Ha 3MiHM 3a MepioJi, TUC.
01.01.2024, Tuc. 31.12.2024, tuc. rpH. IPH.
TpH.
[ToTouna nebiTropchka 7501,0 7501,0 0,0
3a00proBaHICTh
Bceworo: 7501,0 7501,0 0,0

Cranom Ha 31.12.2024 poxy ®oHa NpoBiB aHai3 Ha 3HEI[IHEHHS BApPTOCTI I[LOTO AKTHBY.
BinnmoBigHO 10 npuMHATIA O0OJIKOBOI MOJITUKA pe3epB OUIKYBAHUX KPEIAUTHHUX 30UTKIB
Br3HavaeThes Ha piBHI 0,001% Bix cymm nebditoperkoi 3aboproBanocti ctanoM Ha 31.12.2024
poky. [leGitopchka 3aboproBanicth cranoMm Ha 31.12.2024 poxy ckmamae 7501,0 Tuc. TpH.,
HapaxoBaHWi pe3epB Ha 3HemiHeHHs 75,0rpH. Tomy neGiTopchka 3a00pTrOBaHICTh Y
(hiHaHCOBOMY 3BITI BioOpakeHa 3a amMOpTH30BaHOIO BapTicTio y cymi 7500,0 tuc. rpH. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY IO CyMa pPe3epBy TpH. HE Mae
3HAYHOTO BILIUBY.

3aranpHa cyma J1e0iTopchKoi 3a00proBanocTi cranom Ha 31.12.2024 p. He 3MiHMIACH.
CyMHIBHOT Ta MPOCTpOUYEHOT eOiTOpChKoi 3a00oproBanocti DoH HE MaE€.

6.14 I powosi kowmu ma ix exgiganreHmu
I'porioBi KOMITH Ta X €KBIBAJICHTH BKIIFOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIII Ha paxyHKax
y 0aHKax, rpoIIOBl KOIITH B JOPO31 Ta iHIINI KOPOTKOCTPOKOBI JIIKBIHI IHBECTHIIII 31 CTPOKOM
PO3MIIIIEeHHsT HE OUIbIIE TPHbOX MICHAIIIB, SIKI BUIBHO KOHBEPTYIOTHCS y IMEBHI CyMH TPOIIOBHX
KOIITIB 1 SIK1 XapaKTepU3ylOThCsS HE3HAUHUM PU3UKOM 3MIHH BapTOCTI.

@®onny Bimkputo mnotouHud paxyHok UA733282090000026506000000198 B bank
I1iBaeHHMiA.

[lepBicHa Ta mojanbplia OIiHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB 3IIMCHIOETHCSA 3a
CIIpaBeUIMBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAJILHINA BapTOCTI.

3aJMIIOK TPOIIOBUX KOIUTIB Ha MOTOYHOMY paxyHKy ®onay craHom Ha 31 rpyans 2024
poky cknazgae 0,0 rpH., mo BizoObpaxxkeHo y p. 1165 3piry npo ¢inancoswuii cran (0 Tuc. rps.).

Pe3epB BiJ 04iKyBaHMX KpPEeIUTHUX 30MTKIB IO TPOLIOBUM KoITaM 3a mnepiox no 31.12.2024
poky DoH/ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO I1i€1 CTATTI y BaJItOTI ()IHAHCOBOTO 3BITY.

6.15.Konmpaxmui akmugu
Binmoigno g0 MC®3 Ne 15 «/loxixg Bim AOTOBOpIB 3 KIIEHTaMW» KOHTPAKTHUI aKTHUB
(contract asset) — e mpaBo cy0'ekTa rocoaproBaHHs Ha KOMITEHCAI[iI0 B 0OMiH Ha TOBapHu abo
MOCIYTH, SIKI Cy0'€KT rOCHOJapIOBaHHS IepeliaB KIIEHTOBI, SKIIO Take MpaBo 0OyMOBJIEHE HE
IUIMHOM Yacy, a IHIIMMH YMHHUKaMU (HaOpuKiIag, MalOyTHIMU pe3ylbTaTaMu AisJIbHOCTI
cy0'ekTa TOCHOJapIOBAHHS).
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3rigHo 3 myHKTOM 105 MC®3 Ne 15, ko sikach 4aCTHHA JIOTOBOPY BUKOHAHA, CYyO'€KT
rOCHOJapIOBaHHS Ma€ BiloOpakaTH JOTOBIp y 3BITI mpo (iHAHCOBUN CTaH K KOHTPAKTHUH
aKTHB a00 KOHTpPAKTHE 3000B'I3aHHS, 3aJIE)KHO B/l CHIBBIAHOIICHHS MK BUKOHAHHSAM CY0'€KTOM
TOCIIOIaPIOBAHHS CBOTO 3000B'sI3aHHS 32 JIOTOBOPOM Ta OIUIATOXO, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHUI NPUHIUII IILOTO CTAaHAAPTY MOJATae B ToMy, o DoHa BU3HAE MOXiA YHACTITOK
nepeanHs OOITHUX TOBapiB ab0 MOCIYT KIEHTaM y CyMi, IO BioOpaskae KOMIICHCAIlil0, Ha
Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha mi ToBapu abo mociayru. DoHa 3acTOCOBYE e
CTaHJIAPT JI0 BCIiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yrona mpo opeHy, sSKi Hamexath 10 cepu 3acrocyBanuss MCD3 Ne 16 «Openaay;

2) (¢iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4 3000B'3aHb, IO HAJCKATh

1o coepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BimoOpaxkae Oyab-siki 0€3yMOBHI MpaBa Ha KOMIICHCAIIIO OKPEMO SIK AeOITOPCHKY
3a00pTrOBaHICTb.

VY crarTi «/lebiTopchka 3a00proBaHICTh 3a MPOAYKILII0, TOBApHU, poOOTH, mociyru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcsi 3a00pProBaHICTh IMOKYMIIB a00 3aMOBHHKIB 3a HaJaHl M
MPOJIYKIlit0, TOBapH, poOoTH abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(opMmallisi HaBOAUTHCA B OKPEMIill CTaTTl), CKOPUIOBaHA Ha pPE3epB OUIKYBAHUX
KpeAUTHUX 30UTKIB. Y cTaTTi «[HIIa nmoTouyHa ediropcbka 3aboproBaHicTb» (p. 1155, @. Ne 1)
B1I0OpaKaeThCsl 3a00proBaHICTh AEOITOPIB, sKa HE BLIOOpaKeHa B OKPEMHUX CTATTIX II0J0
PO3KpHUTTS iHOPMAITT PO Ae0ITOPCHKY 3a00proBaHICTh a00 sKa HE MOKe OyTH BKIIIOYECHA 0
IHIIUX cTaTedl e6iTopchkoi 3a00pProBaHOCTI Ta sKa BioOpakaeTbCs y CKIaAl OOOPOTHUX
aKTHBIB.

6.16.Bracnuti kaniman
Cranom Ha 31.12.2024 p. 3aranpHuii po3mip BiacHoro kamitany PoHmy ckmamae -7 485
390,0 rpH., To6TO — 7485,0 THC. TpH. (p. 1495, ®@. Ne 1), 3 axux craryrHuit kamiran — 7500,0 tuc.
I'pH., pe3epBHUii Kamitaln - 0 THC.IpH., HemoKpuTHii 30uToK — (15,0) THC. TPH.
[TopiBusnpHY iHMOpMaIltito mpo BraacHuit kamitan ctanoMm Ha 31.12.2024 naBeneHo y Tabmuiri

6.
Taomuus 6
CrarTi BIacHOTO [Ipu3HaueHHs banancosa Bapricts | bamancoBa BapTicTh
KariTary Ha 01.01.2024 p., Ha 31.12.2024 p.,
TUC.TPH. TUC.TPH.
CraryTHu# Kamiran Po3mip 7500,0 7 500,0
3apeeCTPOBAHOTO
Kariranry
Heposmoainenuii Bimo6paxeHHs (19,0) (15,0)
NpUOYTOK(HETIOKPUTHH | €PEeKTUBHOCTIL
30HUTOK) JISUTBHOCTI Cy0’€KTa
TOCIIOIaPIOBAHHS
Heomnnavenwuii kamitan | 3a00proBaHicTh 0 0,0
YYaCHHMKIB T10 CILIaTi
3apeECTPOBAHOTO
Kariranry
Bcroro: 7481,0 7485,0

Cmamymmuuii kanimai.

3apeecTpoBaHMii cTaTyTHUH Kamitan ctanoM Ha 31 rpyans 2024 cxinagae 7500,0 Tuc. TpH.
CraTyTHHI KamiTaja po3MoUIEHO MDK YYaCHUKaMH HACTYITHUM YHHOM:

Tabmuus 7

YuacHuku

3apeecTpoBaHUil KamiTal THC.

TpH.

CrutayeHuit Kamiran
TUC.TPH.

%
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MycieHko
Annpiit 7500,0 7500,0 100
CepriiioBuu

Heposnooinenuii npubymox (36umox). 3rigao 3Bity mpo ¢GiHAHCOBUI CTaH Ha ToyaTok 2024
pOKy HemokpuTuii 30utok ckianas — (15,0) tuc. rpH., cranom Ha 31.12.2024 poky HETOKPUTHIA
36utok ckiagae — (19,0) Tuc. TpH. 3 ypaxyBaHHSM 30UTKIB MOMEpPENHIX 3BITHUX IMEPiOiB. 3a
HiICyMKaMu AisimbHOCTI ctaHoM Ha 31.12.2024 poxy miAnmpueMCTBO OTPUMANO 30UTOK y CyMi —
(4,0) Tc.rpH.

Heonnauenuii xkaniman. CTaHOM Ha TIOYaTOK 3BITHOTO nepiogy PoHI HE Mae HEOITUIAYEHOTO
kamirany. (p. 1425, @. Ne 1).

6.17. 3abesneuenns 00620cmpoKosi i NOMOUYHI
[poTsrom nepioay 3 01.01.2024 o 31.12.2024 p. ®on HE CTBOPIOBAB 3a0€3IICYCHHS.

6.18. /loscocmpokosi 30008 a3anns
Cranom Ha 31 rpyans 2024 poky @oHJ TOBroOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. I[lomouni 30608 'sa3anns
Cranom Ha 31.12.2024 poky motouHi 3000B’s3anHs PoHIy ckiamarote 16,0 tuc. rpH. (p.
1695, ®. Ne 1).

Tabmus 8
CragoM Ha CragoM Ha 3MIHU 3a Mepioj, THC.
Crartsa 01.01.2024, Tuc. 31.12.2024, Tuc. rpH. TpH.
I'pH.

[Torouna kpemuTOpCHKA 4.0 5,0 1,0
3a00pTroOBaHICTh 3a
nocayru (p.1615)
[Torouna kpemuTOpCHKA 12,0 15,0 3,0
3a00proBaHICTh 3
BHYTPIIIHIX pO3paxyHKIB
(p. 1645)
[T IIOTOYHI 0,0 0,0 0,0
3000B’s13aHH (p. 1690)
Beboro: 16,0 20,0 4,0

[ToTouni 3060B’s13anHs @OHY BinoOpakeHi 3a CIpaBeAJIMBOIO BAPTICTIO, SIKAa JIOPIBHIOE X
0anmaHCcoOBO1 BapTOCTI, 110 BIAMOBIA€ OI[IHKAM, 3aTBEPIKEHUMU 00JIIKOBOIO MOIITHKOI0 DoHy.

[IpoctpoueHoi kpenutopcbkoi 3aboproanocti ctanoM Ha 31 rpyans 2024 poxy Doupg He
Mae.

dinancoBux 3000B’s13aup DoH HE Mae.

6.20. Konmpaxmni 30008 ’s13a1Hs1
Jlo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCA JepuBaTUBH ((hopBapiHi Ta ¢'rodepcHi
KOHTPAKTH, OMIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(popMalii 00 AKHX INeperdadyeHo
BIJINIOBITHUMH MOJIOKEHHAMH (CTaHIapTaMH) OyXraJlTepchKoro oOIMiKy.
O06nik 3000B's13aHb 3A1HCHIOETHCS B OLIHII, epeadadyeHiil KOHTPaKTaMHU.
CranoM Ha 31 rpyans 2024 poxy KOHTpakTHHX 3000B’43aHb POHJ] HE Mae.

6.21.38im npo pyx epouiosux Kouimie
Indopmaris mpo pyx rpomoBux komrTiB craHoM Ha 31.12.2023 poky HaBeneHa y Tabiauili

Tabmurs 9
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3a mepion 3 3a mepion 3 .
c 01.01.2024 1m0 | 0101202310 | SMiHasa
T 31.12.2024, e, | 31.12.2023, e, | "PIOH THE
I'pH. I'pH. pH-
1. qI/ICT.I/\IJI/I PYX KOIITIB BiX 0,0 0,0 0,0
oTepamninHol TisJIbHOCTI
2. qI/ICTI/II./IUpy).(. KOUITIB Bill 0,0 0,0 0,0
IHBECTHUIIIHOT TiSTIbHOCTI
3: qI/ICTI/II/I.pyX KOIITIB Bix (hiHAHCOBOT 0.0 0.0 0.0
TISUTBHOCTI
YwucTtuil pyx KOMITIB 32 MEPIOJI: 0,0 0,0 0,0

®onpa ckimamae 3BIT mpo pyx rpomoBux komTiB 3rigHO 10 MCBO Ne 7 «3Bit mpo pyx
I'POIIOBHX KOINTIBY» 32 MPSIMUM METOJIOM.

Uwucruit pyx KOIWTIB Bix omneparmiiHoi fisutbHoCTI ckinagae 0,0 tuc.rpH., Bin ¢iHaHCOBOI Ta
iaBecTuiiitHoi — 0,0 Tre.rpH.

Takum YMHOM, YHCTHH pyX KOMITIB 32 pik cknaxae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil inancoso2o 36imy Ha 3HEYIHEHHS

MCBO Ne 36 «3meHIeHHs KOPUCHOCTI aKTHBIB) BUMarae o0 mpu MiAroToBI (HiHAHCOBOT
3BITHOCTI aKTHBH 1 3000B'sI3aHHS OLIHIOBAJIUCS 3 YpaxXyBaHHSIM INPUHIUIY O00a4HOCTI: aKTUBH
@®oHy HEe MOBMHHI OyTH 3aBHILEHI, a 3000B'13aHHA - 3aHIbkeHl, Ctanmapt Ne 36 3abe3neuye
BUKOHAHHS JaHOTO mpuHIMIy. OOJIIK 3HEIIHEHHS aKTUBIB MPOBOIUTHCS BianoigHo 10 MCBO
Ne 36 1o Bcix aKTHUBax, KpiM:

- 3aIacis;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIIBHHUIITBO;

- BIACTPOYECHUX MMOJIATKOBUX aKTHUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MPAIliIBHUKAM;

- (IHAaHCOBUX aKTHUBIB;

- IHBECTHUIIIHHOT HEPYXOMOCTI, IO OIIHIETHCS 3a CIIPABETMBOIO BAPTICTIO;

- 0IOJIOTIYHUX aKTHBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBHUKA;

- JIOBFOCTPOKOBHX aKTHUBIB IS MPOJAXKY.

AkTHBHU Ta 3000B’s13aHHS, SIKI 0OJIKOBYIOThCS Ha Oamanci @oHay He MOTPeOyIOTh OOMIKY
3HEI[IHEHHS, OKPIM MMOTOYHOI e0ITOPChKOT 3a00proBaHOCTI 3 OCHOBHOI JISTTLHOCTI, 0COOIUBOCTI
00Ky K01 BUKIIaeHi B M.11. 6.13. [Ipumitok.

6.23./Ipununena Jdisanvuicme
CranoM Ha 31.12.2024 poky npunuHeHoi AiIbHOCTI He OyI0.

1. Poskpumms inwol indhopmauii

7.1.1lpubymox na axyiro
®oHA € eMITeHTOM akIliif, aje NpuOYTOK Ha aKIlil0 He HapaxOBYBaBCs, TOMY, I10 CTAHOM Ha
31.12.2024 ninnprueMcTBO OTPUMAJO 30UTOK.

7.2. Ingpopmayin 3a cecmenmamu
Cy0’exT TOCmofaproBaHHs HaAae iHGOPMAIIito 32 CETMEHTaMH, SKIIO:
1)3aiiMac MOHOIIONBHE (JOMIHYIOYE) CTAHOBHWIE HA PUHKY MPOAYKIi (TOBapiB, pooOir,
MOCIYT);
2)momo MpoayKuii (ToBapiB, poOiT, MOCIYT), BITHOCHO SIKOi O MOYaTKy 3BITHOTO POKY
OPUMHATO PIMIEHHS MpO JAEp)KaBHE peryaioBaHHSA I[H (BKIIOYAIOYM MIANPHUEMCTBA, SKi




3MIICHIOIOTh BUPOOHHUIITBO, TPAHCIOPTYBAHHs, IOCTAa4aHHS TEIUIOBOI €Heprii Ta HalaloTh
HOCITYTH LIEHTPaJi30BaHOI0 BOJOIOCTaYaHHs Ta BOJOBIIBEICHHS).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPisIM, TOMY iH(OpMAIlil0 MO0 CETMEHTIB He
PO3KpHBaE.

1.3.Axmueu 6 3acmasi

AxTusiB B 3actaBi ®oHI HE MaE.

[.4.0Onepayii 3 nog ’A3anumu_ cmopoHamu

J1lo noB'si3aHUX CTOPiH 200 orepalliil 3 MOB'I3aHUMH CTOPOHAMH HAJICKATh:

- TIANPUEMCTBA, SIKi MPsAMO ab0 OIMOCEPEeIKOBAHO KOHTPOJIOITH abo TepeOyBaroTh ITij
KOHTpOJIeM, a00 X repedyBaroTh Mij] CIUIBHUM KOHTpoJieM pa3oM 3 DoHaoMm;

- acomiioBani ®onny;

- CIIUIbHI MIANPUEMCTBA, Y AKUX POHJ € KOHTPOJIIOIOUYUM YYaCHUKOM;

- YIEHM MPOBITHOTO YIPABIIHCHKOTO NepcoHany PoHay;

- ONM3BKI PoIMU1 0COOH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 1o KOHTPOJIIOITh DoHJ, ab0 3MIMCHIOITH CYTTEBUM BIUIMB, a00 MaroTh
CYTTEBHUH BIACOTOK rosiociB y DoHuy;

Omnepartiii 3 MoB’s13aHUMU cTopoHaMu cTaHoM Ha 31.12.2024 poxy ®oHx He 37ilCHIOBAB.

1.5.Posxpumms cnpaseoausoi 6apmocmi
7.5.1.Memoouku oyintosanus ma eéxioui Oari, BUKOPUCAHT OJisi CKIAOAHHS OUIHOK
30 CNpaseodIusor0 8apmicmio
®doHa 3AIHCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIMBOI BApTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OMIHKH, sKi BUMararoTbcsit MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBMII CTaH Ha KIHEI[b KOYKHOTO 3BITHOTO TIEPIOAY.

Kitacu akTHBIB Ta METOIM OIIIHKHM CIIPABEJINBOI BApTOCTI

Taomums 11
Kiacu akTuBiB Ta .
) Merto oniHKH
30008’ 43aHb, MeTouKu (puHKOBUI
1 . ) . . .
OIIHEHHX 3a OLUHIOBAHHSI noXiam Buxiani nani
CIIPaBEJIUBOIO 2
. BUTPATHUI )
BapTICTIO
[TepBicHa Ta
MoJIajIbIIa OI[IHKA
POIIOBUX KOIITIB Ta
. . | iX eKBIBaJICHTIB
g}lzsigla?elHI;%MTH Ta1X | spiiicHroeTbes 3a PunkoBuii Odiniiini kypeu HBY
CIIpaBEIJIUBOIO
BapTICTIO, sIKa
JIOPIBHIOE XHIN
HOMIHAJIbHIM BapTOCTI
[TepBicHa omiHka
3I1MCHIOETBCS 3a 1X
CIIPaBEeUIUBOIO
BapTICTIO, sIKa .
P Ve Kontpakrthi ymoBH,
3a3BUYal IOPIBHIOE o T
JIOBroCTpOKOBi I[iH1 omepariii, y Xozi PR MMOBIPHICTD
; .. ’ V Jloximauit MOTalIeHHs,
MPOLIEHTHI MMO3UKH K01 OyB OTpUMaHUN . ST L
OYiKyBaH1 BXIJH1
aktuB. Iloganpma -
. Lo TPOIIOBI TOTOKU
OIlIHKA 3/11CHIOETHCS
3a CIpaBEeAJIMBOIO
BapTICTIO HA JIaTy
OLIIHKU
[HcTpymMeHTH IIepBicHa ouiHKa Punkosnii, Odiuiitni 6ipxoBi
Kanitanay (JIoJbOB1 IHCTPYMEHTIB BUTPATHUHN KYPCHU OpraHi13aTopIB
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¢iHaHCOBI Kariramy TOPriB Ha ATy
IHCTpYMEHTH) 3MIHCHIOETHCS 3a 1X OIIIHKH, 32

CIIPaBEIMBOIO BiZICYTHOCTI

BapTICTIO, sIKa BHU3HAUYEHOTO

3a3BUYaAl TOPIBHIOE 0ip>KOBOTO KypCy Ha

IiH1 oreparii, y Xoi JIaTy OIIIHKH,

K01 OyB OTpUMaHHii BUKOPUCTOBYETHCS

aktuB. [lonanbiia OCTaHHsI OajlaHCOBa

OIliHKA IHCTPYMEHTIB BapTICTh, IIHU

Kamirany 3aKpUTTSA

3IIMCHIOETHCS 3a

CTIpaBEITUBOIO

BapTICTIO HA JaTy

OIIHKH

[lepBicHa o1iHKa

3IIICHIOETRLCA 3a

CTIpaBEITUBOIO

BAPTICTIO MPUOaHHS,

MoIaNbIa OIliHKa - 32 KOHTPAKTH] YMOBH,
JloBrocrpokosa aMOPTH3OBAHOIO HMOBIPHICTh
nebitopchka BapTICTIO 3 Hoxinnuii THIOTaIlICHHS,
3a00proBaHICTh BHKOPHCTAHHAM OUIKyBaH1 BX1H1

MeTo/1a e(heKTUBHOTO :

. T'POIIOBi MOTOKA

BiJICOTKA 3a

BHpaxyBaHHIM

30UTKIB BiJ

3HELIHEHHS, SIKIIO

BOHU E.

[TepBicHa Ta

O JaIbIIa OI[IHKA

ne0ITOpChKOT

3a00proBaHOCTI
Aeiropesxa CnpasenHBOIO ivonpriers
zi?{%%g{%sémcn 3a BapricTIo, Ak ' ﬁgzgﬁﬂﬂ, MaTpU4YHa noramenns,
TiATbHICTIO JOPIBHIOE BapTOCTI OuiKyBaHi BXi/Hi

IoraiieHHs, To0To
CyMi OUiIKyYBaHHX
KOHTPAKTHHX
I'POIIOBHX IMOTOKIB Ha
JIaTy OLIIHKHU

I'pomIoOB1 IIOTOKH

Inma notouna
nedITopchbKa
3a00proBaHICTh

IIepBicHa omiHka
ne0ITOPChKOT
3a00proBaHoOCTI
3IICHIOETHCA 3a
CIPaBEITUBOIO
BapTICTIO.

[Monanpma oriHka - 3a
CIIPaBEITUBOIO
BapTICTIO, sIKa
TOpIBHIOE OaTaHCOBIM
BapTOCTI MOTAIIEHHS,
TOOTO CyMi
OUIKYBaHUX
KOHTPAaKTHHUX
T'POIIOBUX MOTOKIB Ha
JIaTy OIIHKH.

JoxigHui

KonTpakTHi yMOBH,
HMOBIPHICTh
HorarieHHs,
O4iKyBaH1 BX1IH1
IPOIIOBI TOTOKH

®DIiHAHCOBI aKTUBH,
SIK1 yTPUMYIOTBCS JI0
MOTaIlIeHHS

[lepBicHa o1iHKa
3MIICHIOETHCS 32
CIpaBEAITUBOIO
BapTICTIO MPUAOAHHA,
MoJianplia OIliHKa - 3a
aMOPTHU30BaHOIO

JoxigHui

KonTtpakTHi yMOBH,
HMOBIpHICTh
rorarieHHs,
OYiKyBaH1 BX1IH1
TPOIIOBI TOTOKH
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BapTICTIO 3
BHUKOPUCTAaHHAM

BIZCOTKA 3a
BHpaxXyBaHHSIM
30UTKIB Bij
3HELIHEHHS, SKIIIO
BOHH €.

MeToa €(heKTUBHOTO

[lepBicHa Ta
OJTAJTbIIIA OIIiHKA

KonTtpakTHi ymoBH,

TIOBFOCTPOKOBI 3IMCHIOETHCS 32 HMOBIpHICTh
306OB’7I3%HH7[ CIIPaBCIAJINBOIO BI/ITpaTHI/II/I HoraiieHHs,
BapTICTIO, SIKa OYiKyBaH1 BUXIIHI
JOPIBHIOE OaIaHCOBIN TPOIIOBI MOTOKH
BapTOCTI aKTUBIB
[TepBicHa Ta
I bIIIa OI[IHK .
Hg?gﬁHH; Omika KonrpakThi ymoBH,
. WMOBIPHICTH
[MoToyHi 3000B’13aHb B y OBIPHIC
3000B’I3aHHSA UTPpaTHAU MOTAlIEHHS,

3IIICHIOETRLCA 3a
CIPaBeUTHBOO
BapTICTIO 200
aMOPTH3AIIHHOIO

O4IKyBaH1 BUX1H1
TPOIIOBI TOTOKHU

7.5.2. Bniug suKopucmasta 3aKpumux 6xionux 0anux (3-20 pieHs)

0J151 NepioOUYHUX OUIHOK Chpageodausoi sapmocmi Ha IpuOyToK ad0o 30MTOK

3MiH B OIIHIII CIpaBeIMBOI BapTOCTI AaKTUBIB, SKI TOTPEOYIOTh BIMOOpaKEHHS Y
®dinancogii 3BiTHOCTI DOHY, cranoM Ha 31.12.2024 p. He Oyro.

7.5.3. Inwi pozkpumms, wo eumazaromocsa MCP3 Ne 13 «Ouinka cnpasediusoi eapmocmiy

CrnpaBeniuBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJ1aHCOBOIO BApTICTIO, THUC.
TpH.

Taomuus 9
banancoBa BapTicTh, THC.| CripaBeiBa BapTICTh,
@diHaHCOBUN IHCTPYMEHT I'PH. THUC. TPH.
31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023
dinaHcoBi iHBeCTULT 0,0 0,0 0,0 0,0
I . . 7501,0 7501,0 7501,0 7501,0
OTOYHA JIeOITOpChKa 3a00ProBaHICTh
JloBroctpokoBa ae6iTopchka 00 00 00 00
3a00pProBaHICTh ' ' ’ ’
JlebiTopcrka 3a6opr9BaHiCTL 3 0,0 0,0 0,0 0,0
HapaxoBaHUX JOXO/IIB
I'pomioBi KomITH Ta X €KBIBAJIEHTH 0,0 0,0 0,0 0,0
[ToToyHa KpeaUTOpPCHhKa 3a00PTOBAHICTD 20,0 16,0 20,0 16,0

VYnpasiiHcekuil nepcoHan MOHIY BBa)Kae, 110 HABEJIEHI POZKPUTTS OO 3aCTOCYBAaHHS
CIpaBeUTMBOI BapTOCTI € JOCTaTHIMU, 1 HE BBaXkae, M0 3a MeXaMmH (PIHAHCOBOI 3BITHOCTI
3aJMIIMIAch Oylb-sKa CyTTeBa iH(OpMAIls 1100 3aCTOCYBAaHHS CIpPaBEeIIMBOI BapTOCTI, SKa
MoOke OyTH KOPHCHOIO JUIsi KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. Jl0JaTKOBY iH(OpMAILilO 100
3MiH CHpaBeAJINBOI BApTOCTI (PIHAHCOBUX AKTUBIB B 3B’SI3KYy 3 BPaxyBaHHIM PU3HKIB HABEICHO Y

npum. 6.13.
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7.6.Ynpasninna pusuxamu
7.6.1.1{ini ma nonimuky ynpaeinHHa QiHAHCOBUMU PUSUKAMU

VYrpaBiiHHA pU3UKAMH Ma€ MEepLIoYeproBe 3HAUeHHS M BeaeHHs OidHecy DoHIy 1 €
BAXUJIMBUM eJIeMeHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIIGHTpPOBaHAa Ha
HernependauyyBaHoCTi  (pIHAHCOBMX PHUHKIB 1 HalIeHa Ha MIHIMI3alil0 TOTEHIIHHOTO
HETaTUBHOTO BIUIMBY Ha (hiHAHCOBI MOKAa3HUKH AisuibHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHIHA
KOHTpOJIb Ma€ Ha MeTi 3a0e3mnevyyBaTd HaJle)kKHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta
MpoIeTyp 3 METOIO MiHIMi3allii OnepanifHuX 1 FOPUANIHUX PU3UKIB.

Yupasinincekuii mepconan @oHy BU3HAE, IO 1i TisTBHICTH IMOB’s13aHA 3 PU3UKAMH 1 BAPTICTh
YHCTUX aKTHBIB y HECTAOUTBHOMY PUHKOBOMY CEPEIOBUINI MOXE CYTTEBO 3MIHUTHUCH YHACTIIOK
BIUIMBY CYO’€KTHBHHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTIJHICTH 1 HANPSIMOK BIUIMBY
SIKUX 3a3/1aJIeT1/Ib TOUHO Mepe10adun T HEMOKIIHUBO.

Mertoto yrpaBiiHHS PU3UKAMU € HeJONyIIeHHs! BTpaTh POH/IOM PUHKOBOI BapTOCT1 aKTUBIB
Ta COPUSIHHS MABUILEHHIO BapTOCTI BJacHOro Kamitany PoHuy.

BinmoBigHO 10 OCHOBHOT METH, 3aBJIaHHS YIPABIIIHHS PU3UKAMM OJIATAIOTH Y HACTYITHOMY:

- BU3HAYEHHsI HallOUTbII Bpa3/IMBUX Ta PU3UKOBUX HANPSAMKIB IisIbHOCTI DOHAY;

- cCUCTeMaTU4YHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBUX TIOIIH;

- BHOIp aJbTEpHATUBHUX BapiaHTIB YOPABIIHCBKUX pilleHb Ui 3a0e3neueHHs
ONTHUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX ONEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT Mpy HACTaHH1 HECIPUSITIUBUX MOIIH,

- 3a0e3neyeHHs] JOTPUMaHHS IHTEepeciB 0araTbox 3alliKaBJIEHUX CTOPIH, a caMe: YYaCHHUKIB
®oHpy, KepiBHUX OpraHiB yrpasiiHHI QoHaoM, npaniBHUKIB POHJTY, IHIINX CTOPIH.

HisnpHicTe DoHay y cdepi ynmpaBmiHHS pH3UKaAMU COpsIMOBaHA Ha 3a0e3reueHHs
JMOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIpPaBIIHHS PHU3UKAMU
nismbHOCTI DOHIY sBisie CcO0O0 TOCTIMHHMKM TpoIleC mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHUX (hIHAHCOBHMX HACIIKIB, TOB'I3aHUH 3 1X 17CHTH(IKAIIIEIO, OIIHKOI0, MPO(MLIAKTHKOIO
1 MiHIMI3aIli€}0 HEraTUBHUX HaCHiAKIB J[o pu3MKiB, SKI MOXXYTh BHHHKATH TPH 3AIHCHEHHI
nismpHOCTI DOHAY HalekaTh Takl IX BUAM: KPEAUTHUM PHU3UK, PUHKOBUM PH3UK Ta PHU3UK
JIKBIAHOCTI. PUHKOBHII PH3MK BKIIOYA€ BAJTIOTHUM PHU3WK, BIICOTKOBHUN PHU3MK Ta IHIIUH
IIHOBHH PU3HK.

7.6.2.Kpeoumnuii pusux

KpeautHuii pu3mK - pu3MK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY NMpO (HIHAHCOBUM IHCTPYMEHT
HE 3MOK€ BHUKOHATH 3000B’s3aHHS 1 1Ie OyJae NPUYUHOK BUHUKHEHHS (PIHAHCOBOTO 30UTKY
iHmoi cropoHu. KpenuTHuil pusuk NpUTaMaHHUNA TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JAETIO3UTHI PaXyHKH B OaHKax, oOmirailii Ta 7e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OLIHKA KPEAUTHUX PHU3MKIB KepiBHUITBOM @OHIY € OliHKa
KPEAUTOCIPOMOYKHOCTI KOHTPAreHTiB, AJIi YOTO BUKOPUCTOBYIOTHCS KpPEOUTHI PEUTHHTH Ta
OyIb-sika iHIIa JocTynHa iHdopmarlis (3araabHoIocTynHa iHdopmariiina 6a3a nannx HKLUIIOP,
nani 3 €/IP Ta iHmI) 000 IX CIPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHS. DoHp
BUKOPHUCTOBYE HACTYIHI METOAU YIPABIIHHS KPEIUTHUMH PU3HKAMHU:

- TMITH 111040 OOproBux 3000B’s13aHb 3a KjlacaMU (piHAHCOBHUX IHCTPYMEHTIB;

- JIMITH 1010 OOpProBHX 3000B’S3aHb INEpe] OJHUM KOHTpareHToM (abo acoliifoBaHOO
TpymoIo);

- JIMITH IIOAO BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEUTHHTIB 3a
HarionansHO10 peHTHHTOBOIO HIKANOKO;

- JMITH TIOJI0 PO3MILIEHHS JEMO3UTIB y OaHKax 3 pI3HUMHU pPEUTHHTaMHU Ta BUMAIKU
nedonTy Ta HeMmOBEPHEHHS JETO3UTIB MPOTATOM OCTaHHIX IT'SITH POKIB.

®oHA aHaNI3YE MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIHCHIOE 3aX0A1 100 HEIOMYIIECHHS
HasBHOCTI B akTHBax POHJIy MPOCTPOUEHOI 1e0ITOPCHKOT 3a00prOBaHOCTI.

@®ona He Mae (IHAHCOBUX aKTHBIB, sKi a00 OylM HMpPOCTpOUeHi, a00 3HELIHMJIUCS, TAKOX
BIJICYTHI 3acTaBH Ta iHIII (popMu 3a0e31eUeHHs] KPEIUTIB OJep)KaHUX UM HaIaHUX.

39



7.6.3.Punkosuii puzux

PunKOBHMII pU3HK - 116 pU3UK TOTO, IO CIIPaBeIINBA BAPTICTh a00 Maif0yTHI rpOIIOBI MOTOKU
BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACTIJOK 3MIiH PHHKOBHX IIiH. PuHKOBuUt
PHU3UK OXOIUIIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3HMK, BATIOTHUN PU3UK Ta BIICOTKOBHMA
pu3uK. PUHKOBHI PU3MK BUHUKAE Yy 3B SI3KY 3 PHU3UKaMH 30U TKIB, 3yMOBJICHUX KOJIMBAHHSAMHU IIiH
Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DOHJ HapaXaTUMETHhCS Ha PUHKOBI PU3HKH
y 3B’3KY 3 IHBECTHIIISIMU B aKIlii, 0Omiraiii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HmMit miHOBUI pU3WK - 1€ PU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MaiOyTHI I'pOIIOBI
MOTOKHU Bif (piHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MIH PHHKOBHX IIiH (OKpIM
TUX, [0 BUHUKAIOTh YHACIIJOK BiZICOTKOBOTO PH3HMKY UM BAJIIOTHOTO PU3WKY), HE3aJEKHO Bil
TOTO, YW CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH [UIi OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro emiTeHTa, Yd YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPH3UKYy € aHaii3 yymmBocTi. Cepen MeToiB
[IOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU(IKAIII0 aKTUBIB Ta TOTPUMAaHHS
JIMITIB Ha BKJIAJICHHA B aKIlii Ta 1HII1 ()1HaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PuHKOBHMI pU3HMK - 11€ PU3UK TOTO, 1110 CIPaBEIMBA BapTICTh 400 MallOyTH1 IPOILIOBI TOTOKU
Bl (pIHAHCOBOTO IHCTPYMEHTa KOJUBAaTUMYThCS BHACHIJOK 3MIH PHUHKOBUX I[IH. PuHKOBUI
PU3UK OXOIUIIOE TPU TUIU PU3MKY: HIIWKA LIHOBUM PU3MK, BAJTIOTHUI PU3MK Ta BiICOTKOBUM
pu3uK. PUHKOBHI pU3WK BHHUKAE Yy 3B SI3KY 3 PH3UKaMH 30U TKIB, 3yMOBJICHHUX KOJMBAHHIMH ITiH
Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DoHA HapakaTUMETbCsl Ha PUHKOBI PU3UKU
y 3B’SI3Ky 3 IHBECTULIIMU B akiii, O6uiramii Ta iH1I1 (piHAHCOB1 IHCTPYMEHTH.

@DOHIOM BCTAaHOBJICHO, IO IHAMKATOPOM MOJKJIIMBOCTI TMOMIINM peaizalii pPUHKOBOTO
(maiioBoro) pusuky € nagias iHaekcy Yb (UX) ynpoaosxk kBaprany. Tak nmaginas iHaekcy Yb
MeHmie HiX Ha 10% cTaHOBUTH HU3BKUIN PIBEHb PU3HKY, MagiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Oubine 20% - BUCOKHI pIBEHb PUBHKY.

[ToTouna o1iHKa piBHS PU3UKY 33 MOKA3HUKOM PUHKOBOTO (MAHOBOTO) PU3HKY 3a TopTdeneM
niHHKUX TanepiB GoHIy XapaKTepHU3yeEThCs K HU3bKA.

Cucrema ympaBiiHHS puzukamMu QoHy nependayvae 3aCTOCYBAHHS JIEKUIBKOX aHATITUYHHUX
METOJIB nociimkeHHs pusukiB. Cepen mmux meroniB @oHa Ha eTami miaHyBaHHs HpodeciiHol
TISUTBHOCTI, 3°SICYBaHHI JONUIBHOCTI y4YacTi B IHBECTHI[IHHOMY IPOCKTI, MPOBOJIUTH aHaII3
YYTJIUBOCTI PE3yIbTAaTUBHOTO TIOKA3HHUKA BiJl Bapiallii 3HAa4eHb MOKAa3HUKIB, 110 O€pyTh y4acTh B
roro BusHadyeHHI. Kpim ananizy uyriauBocti DOHI Ha erari MPOTHO3YBAaHHS BUKOPHUCTOBYE
METOJI KOpPEKTyBaHHs, MeTo] cueHapiiB. KepiBHunTBo ®@OHIY NPOBOJWIO aHAlI3 CUTYyallil Ha
(OHI0OBOMY PUHKY y 3BITHOMY NEpiofy, Ta BUPILIMIIO 3aJIMUIMTH aKTHBH Yy I[IHHUX Ianepax, Ta
IIPOJIOBXKUTHU OIIEPYBaTU HUMM.

7.6.4.Banromuuil ma 6i0comKosull pusuxku

BamioTHuii pu3uk - 1€ pU3UK TOTO, IO CIpPaBeUIMBa BapTICTh a00 MalOyTHI TI'pOIIOBi
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

@®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHIil BaJIIOTI, y 3araJlbHOMY 00CATY aKTHBIB.

Ockinpkn @OH MpaLIOE TUTBKU 3 HALIOHAJIBHOIO BAJIOTOO, BIUIMB 3MIHM BaJIFOTHUX KYpCiB
BIJICYTHIH.

BincoTkoBuil pu3MK - L€ PU3MK TOro, L0 CHpaBeAJMBa BapTiCTh ab0 MalOyTHI I'pOIIOBI
MIOTOKH Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIZOK 3MIH PUHKOBHX BIICOTKOBHX
craBok. KepiBuunrso ®oHay ycBiIOMITIOE, IO BiICOTKOBI CTaBKU MOXYTh OI[IHIOBAaTHCH 1 1€
BILTMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIpaBeAIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3HMKH, TIOB’S3aHI 3 KOJUBAaHHAMHU BIICOTKOBHX CTaBOK Y
BHUCOKOIH(IIALIIHHOMY CEpeIOBUIINI, SIKE € BIACTUBHM s (iHAHCOBOI cHcTeMH YKpaiHu,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY AaKTHUBIB, PO3MILICHUX Y OOProBHX 3000B’SI3aHHAX Y
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HaI[IOHAJILHINA BatOTI 3 (IKCOBAHOK BIJCOTKOBOIO cTaBKOl0. KepiBHuiTBo DOHAY 3aificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMHIA po3Mip. Y pasi
3pOCTaHHs BIACOTKOBHX pH3UKiB DoHI Mae Hamip mnmo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIiB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJJCOTKOBUX pH3UKIB
3MIIICHIOETHCSl NUISIXOM OLIHKM BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHUX CTaBOK Ha BapTiCTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HApAKAIOTHCSA HA BIICOTKOBI PU3HKH

Tabmung 10
Tun akTuBy Cranowm Ha 31.12.2024
baHKiBChKi 1en0o3uTH (TUC. TPH.) 0
Beporo: 0
Yacrka B aktuBax Ponny, % 0

JUi OIIIHKM MOJKJIMBHUX KOJHMBaHb BIICOTKOBUX CTaBOK POH]I BUKOPHUCTOBYBAB ICTOPUYHY
BOJIATUJIBHICTH BIICOTKOBUX CTaBOK 33 CTPOKOBHUMH J€MO3UTaMHM (0 1 poKy) 3a OCTaHHI 5 pOKiB
3a onpuitogHeHoto iHpopMmariero HBY.

7.6.5.Puzux nikeionocmi

Pusuk nikBiAHOCTI - pU3HK TOro, 10 POHJI MaTUMe TPYAHOIIl PYU BUKOHAHHI 3000B’sI3aHb,
MOB’SI3aHUX 13 (PIHAHCOBUMHM 3000B’A3aHHIMM, 10 MOTAMIAIOTHCS MIISXOM MOCTAaBKH I'POIIOBUX
KolTIB a00 1HIIOrO (hIHAHCOBOTO aKTHUBY.

®donja 3AIHCHIOE KOHTPOJb JIIKBIAHOCTI MUISIXOM TUTAHYBAHHS MOTOYHOI JIIKBiMHOCTL. DOH
aHai3ye TEepPMIHM IUIATEXIB, SKI TOB'I3aHl 3 Ne0ITOPCHKOIO 3a00ProOBaHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’sI3aHHSIMH, & TAKOX MPOTHO3HI MOTOKH TPOIIOBHUX KOIITIB Bij
OTepAIfHOT TISTLHOCTI.

[Hdopmartist 11010 HETMCKOHTOBAHUX TUIATEXKIB 3a (DiHAHCOBUMU 3000B'ss3aHHsIMU DOHTY B
PO3pi3i CTPOKIB MOTAIICHHS TPEICTAaBICHa HACTYITHUM YHHOM:

Tabmumsa 11

Bixn 1 Big 3
MICSLIA 10 | MICSIIB 1O
3 wmicsiB 1 poxy

[Tepioa, mo
3aKIHUYUBCI
31.12.2024

Jo 1

MICSILIA

Bin 1 poky | Bigbmie 5

. . Bceworo
JI0 5 pOKiB POKiB

KopoTtkocTpoko -
Bl IMO3UKH OaHKa

ToprosenbHa Ta

1HIa - 20,0 0,0 ; ; 20,0
KpEeIUTOPChKa

3a00pPTrOBaHICTh

IToTouna
3a00pProBaHICTh
3a
JIOBTOCTPOKOBU
MH
3000B’I3aHHSAMH

Bceroro - 20,0 0,0 - - 20,0

[lepiona, mo Jlo 1 Bin 1 Bin 3

3aKIHUUBCA . MICSIA O | MICSLIB 10
MicsLs 1

31.12.2023 3 mics1iB 1 poky

Bin 1 poky | binbmie 5

. . Besoro
J10 5 POKIB POKIB

KopoTtkocTpoko
Bl MO3UKHU OaHKa
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ToprosenpHa Ta
1HIIIa
KpeAUTOPChbKa
3a00proBaHICTh

- 16,0 0,0 - - 16,0

IToTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBH
MU
3000B’sI3aHHSAMH

Bceroro - 16,0 0,0 - - 16,0

1.71.Ynpasninnsa kanimaniom

@DOoHJ pO3IIIAIa€ YIPABIIHHS KaIliTaJIOM SIK CUCTEMY IPUHIUIIB Ta METO/IIB PO3POOKH 1
peastizanii ynpaBJiHCbKHUX pillIEHb, MOB'I3aHUX 3 ONTUMAIbHUM (OPMYBAHHSM KamiTamy 3

PI3HOMAHITHHX JIKEpeJ, a TaKOXK 3a0e31e4eHHIM e()eKTUBHOTO HOro BUKOPUCTAHHS Y

nisutbHOCT1 @oHy. Kimro4oBi muTaHHs Ta MOTOYHI PIlIEHHS, 10 BIUTMBAIOTh HAa 0OCHT 1
CTPYKTYpPY KaIriTaiy, a TakoX JuKepesa Horo (opMyBaHHSI, PO3TIISAAIOTHCS YIIPABIIHCHKAM

nepcoHajioM. MexaHi3M yrpaBJiHHS KaliTaloM nepeadadyae 4yiTKy MOCTaHOBKY LilIei 1 3aBaHb
YIPaBIIHHS KaIliTaloM, a TAaKO KOHTPOJIb 32 iX TOTPUMAHHSIM y 3BITHOMY MEpI0Ji;
YIOCKOHAJICHHS METOIMKH BU3HAUEHHS 1 aHalli3y BUKOPUCTaHHS yCiX BUJIB KariTany;
PO3pO0IIeHHS 3arabHOT CTpaTerii ypaBIiHHS KaliTaloM.

VYrpaBiaiHCBKHI TIEPCOHAN 3MIMCHIOE OTJIS[ CTPYKTYpU KamliTaly Ha KIHEIb KOXKHOTO
3BiTHOTO Tiepiony. [Ipyu 1IbOMy NMPOBOIWTHCS aHali3 BApTOCTI KamiTaldy, WOTO CTPYKTypa Ta
MOXJHBI pu3ukd. Ha ocHOBI oTpuMaHuX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTaly
IUISIXOM 3aTydeHHs J0JIaTKOBOTO Kamitany abo (iHaHCYyBaHHS, a TAaKOX BUIUIATH JUBIICHIIIB Ta
MOTAIICHHS ICHYIOUUX MOo3uK. DOH MOKe 3/1MCHIOBATH PErYTIOBAHHS KaIliTaly IMIISIXOM 3MIHU
CTPYKTYpH Karitaimy. CucreMa yrpaBJiiHHS KaliTaJoM MOXKE KOPUTYBATHCh 3 YPaXyBaHHSM 3MIH
B OIEpaIliifHOMY CepeIOBUII, TCHJICHIIIIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasininus kanitaioMm QoHay cipSMOBAaHO Ha JOCATHEHHSI HACTYITHUX LIUICH:

- 30eperTd CHpPOMOXKHICTh ITAMPUEMCTBA TMPOJOBKYBAaTH CBOIO JISUTBHICTH TaK, MO0 BOHO 1
Hajgami 3a0e3medyBaio JoXia Ui y4yacHHKIB DOHIy Ta BHIUIATH IHIIMM 3alliKaBJICHUM
CTOpPOHAM;

- 3a0e3MeUnTH HaJIeKHUM npudyToK yyacHukaMm DoHIy 3aB/IIKM BCTAHOBJICHHIO I[iH Ha MOCIIYTH,
10 BIAMOBIIAIOTH PIBHIO PU3HKY;

- JOTpUMaHHS BHUMOT IO KamiTajay, BCTAHOBJICHHUX PEryisiTOpoM, 1 3a0e3MedeHHs 3AaTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MepEepBHOTO I0YOT0 MiAMPUEMCTBA.

Ynpasnincekuii nepconan MoHAy BBaxkae, 110 3arajbHa CyMa KamiTally, YIpaBIiHHS SKUM
3MIIACHIOETHCS, TOPIBHIOE CYMi KamliTaly, Bi0OpaxeHOro y 3BiTi po (iHAHCOBHIA CTaH.

Cknag BlacHOTO Kamitaay Ha JaTy (iHaHCOBO1 3BITHOCTI CcTaHOBUTH -/481,0tuc.rpH.
(p.-1495,®.Ne 1):

- 3apeecTPOBAHM KariTal (OIUIadeHui Kamitan) 7500,0THC. TpH.
- HEOIJTaueHMH KariTasn 0 Tuc. rpH.
- pe3epBHU KarliTal 0 Tuc.rpH.
- HEpO3MOIUIEHU ! MPUOYTOK(HETTOKPUTHIA 30UTOK) (19,0) tuc. rpH.

7.8.0uinka echexmusrocmi KepisHUUMEA 8 YNPAGIIHHI eKOHOMIYHUMU Pecypcamu

[linBuieHHs eQpeKTUBHOCTI YIpaBIiHHSI PECYpCHUM IMOTEHLIaToM, 3abe3leyeHHs Horo
paIliOHaTbHOTO BUKOPHUCTAHHS 3HAYHOIO MIpOIO TMOB’S3aHO 3 MPOBEIEHHSIM SIKICHUX 3MIH Yy
CKJaJi pecypciB 1 3 MiABHIIEHHSM €()EeKTHMBHOCTI B iX YNpaBliHHI. 3aBIaHHs MiABUIICHHS
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€(EeKTUBHOCTI YNPABIIHHSA PECYpPCHUM TOTCHLIAJIOM IOJIATAaE HAcamIiepel y BIOCKOHAJICHHI
BUKOPUCTAHHA i YIPaBIIHHS pecypcaMH MiANPHUEMCTBA Ta B MiABULICHHI iXHBOT LIUTICHOCTI.

OcnoBuumu pecypcamu @Donay € ¢iHaHCOBUM pecypc y BUIIIAAI TPOLIOBUX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karlitaiy, Ta (iHaHCOBi IHBECTHIII].

[MinBuieHHs epeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOKIIMBHM JIUIIE 32 YMOBH
(dbopMyBaHHS AKICHOT CHCTEMH MEHEIKMEHTY, II0 B CBOIO 4epry rnependadae BCTAHOBJICHHS
KOPCTKHX BUMOT JI0 KEpIBHUKIB ycixX piBHIB. [l peanizamii miei metn ToBapucTBOM CTBOpEHA
CUCTeMa BUMOT JIO TIPAIiBHUKIB, SIKi TOBUHHI 1M BIAMOBIIATH, 30KpeMa, HASBHICTh JUILIOMIB 3
BUIIOIO OCBITOIO Ta MITBEP/PKEHHS PiBHS KBaridikamii BiTmOBITHIMH cepTU(IKATaAMU.

71.9.Vmoeni akmusu i 306086 s3auus

Biamosinno 1o MCBO Ne 37 «3a0e3neueHHsi, yMOBHI 3000B’13aHHSI Ta YMOBH1 akTUBWY» DOH]
MTOBMHHA BECTH JI0 00JIIK 3a0e31e4eHb, yMOBHHUX 3000B'13aHb 1 yMOBHUX AKTHUBIB, 32 BUHATKOM
a) TUX, SIK1 € pe3yabTaTOM KOHTPAKTIB, IO MIJIATal0Th BUKOHAHHIO, KPIM BUITQJIKIB, KOJIU
KOHTPAKT € OOTSHKITMBUM
0) Ha sIK1 HOLIMPIOEThCS cpepa 3acTocyBaHHs 1HIIOro CTaHAapTy.
MCBO Ne 37 He 3acTOCOBYETHCS 0 (PIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUYM TapaHTii), Ha
K1 momuproeTbes chepa 3actocyBanHg MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.
Cranom Ha 31.12.2024 poxy PoHII HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHHX
aKTUBIB, HE Ma€ HEBU3HAHMX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MeUYEeHb.
@oHJ HE € CTOPOHOI0 B CYIOBHX IIpoliecax, TOMY PU3HMKHU BiJ ONEpalifHOl IISIbHOCTI
OI[IHIOE SIK MIHIMaJTbHI.
®donHx HEe BH3HAE YMOBHI 3000B’s3aHHS B 3BiT1 mpo ¢iHaHCOBUU cTaH. [HpopMmallis mpo
YMOBHE 3000B’s13aHHSI PO3KPUBAETHCSA, SKIIO MOXJIMBICTH BUOYTTS pecypciB, sIKi BTUIIOIOTH Yy
co01 eKOHOMIYHI BHUTOAM, HE € BimmaneHoro. DoHA HE BH3HAE YMOBHI akTuBU. CTHCIa
iH(popMaIliss PO YMOBHUN aKTHUB PO3KPUBAETHCS, KOJIM HAAXOKCHHS EKOHOMIYHUX BUTIN €
WMOBIPHUM.
KonTtpakTHi 3000B’s13aHHs1, BUIaH1 TapaHTii, MOPYYUTEIHCTBA - BIICYTHI.
CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnaui koumpakmui 30008 ’s3aHHs
HeBu3HaHnX KOHTpaKTHHUX 3000B’s13aHb DOH HE MaE.

7.11./[usioenou, oconouieni 00 oamu 3ameepoNCeHts 00 SUNYCKY
Cranom Ha 31.12.2024 poxy PoHn He mpuiiMaB pIilIEHHS MNpPO BUIUIATY IWUBIAEHMAIB 3a
pe3ynbTaTamMu AisabHOoCTI 32 2023 pik.

7.12.Bnaus inghnayii na monemapui cmammi

[IpoananizyBaBIIM KpUTEpii, SKI BU3HAYAIOTh MOKA3HUK TinepiHQsAil, ynpaBIiHCHKUN
nepconan ®onay 3poOUB BUCHOBOK, IO 32 MOKa3HWKAMM HaBEJICHUMH Yy MIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exkoHoMmiyHMH cTaH B YKpaiHi He BIJNOBiga€ cuTyalii, 10
XapaKTepU3y€eThCS TinepiHIIsLIELO.

3Bakarouu Ha Te, 1m0 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (piHaHCOBOI 3BITHOCTI1
€ MUTaHHSAM CY/KEHHS, YIpaBIiHChKHUN TepcoHan DoHAy NpUAHSAB pIlIEHHS HE MPOBOAUTU
nepepaxyHok ¢iHaHCOBO1 3BITHOCTI ctanoM Ha 31.12.2024 poxky.

7.13.1100ii nicaa 36imnoi damu
[Monii micist 3BITHOTO MepioAy - 1€ COPUATIMBI Ta HECHIPUSATIIUBI MOAI, sIKi BiIOYBalOThCS 3
KIHIM 3BITHOTO MEpiofy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH MO JTIH:
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a) TOJil, AKi CBiAYaTh MPO YMOBH, IIO ICHYBaJM Ha KiHEUb 3BITHOTO mepiomy (monii, sAKi
BHMAraroTh KOPUTYBaHHS ITICJIsI 3BITHOTO MEPIOTy); Ta

0) monii, AKi CBigYaTh IPO YMOBH, IO BHUHMKIM IICIs 3BITHOTO mepiony (moaii, siki He
BHMAraroTh KOPUTYBAHHS ITICJIsI 3BITHOTO TIEPIONY).

[oniit, sxi BimOyBalOThCS B Mepiog MDK JaTor0 (piHAaHCOBOI 3BITHOCTI Ta JHaTOKO i
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTS Yy (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenss gismmpHOCTI OHAY HE TUIAHYETHCA.

I'enepanbuuii fupexrop TOB boprusk B.B.
«A30B0-YopHOMOpCHKa AnMiHICTpaTHBHA
KOMIIaHIA »

I'onoBHuii 6yxranrep Hexkpacosa O.b.
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