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1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 monaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanivha ocHosa ginancosoi 36imnocmi (cmandapmu,
WO BUKOPUCMOBYBANUCS /il NIO20MOBKU MA NOOAHHS (DIHAHCOB0I 36imHOCHIi)

Merta ¢iHaHCOBO1 3BITHOCTI 3arajibHOr0 MPU3HAYCHHS — HaJlaBaTu (hiHAHCOBY iH(MOpPMAIIiIO
po cy0’eKTa TOCHOJApIOBAHHS, 11O 3BITY€, SIKa € KOPHUCHOIO JJIi HUHIMIHIX Ta MOTEHIIMHUX
IHBECTOPIB, MO3MKOJABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillIeHb NP0 HAJAaHHS PECypciB
1[bOMY Cy0’€KTOBI TOCTIOJapPIOBaHHS.

diHaHCOBA 3BITHICTh 3arajlbHOTO MPU3HAYEHHS Hajdae HQopMaLio npo GpiHaHCOBUN CTaH
cy0’€eKTa rocroaproBaHHs, 1110 3BITYeE, a caMe iHPOpMaIlil0 PO EKOHOMIYHI pecypcu cy0’ ekTa
rOCIOIapIOBaHHS Ta BUMOTH A0 Cy0’€KTa rocrmofaproBaHHs, 1o 3BiTye. DiHaHCOBa 3BITHICTH
TaKoX Hajae iH(OpMaIlio MPO HACTIIKMA OMepalliif Ta IHIINX MOJii, 10 3MIHIOIOTh eKOHOMIYHI1
pecypcu cy0’€KTa TOCTOJApIOBaHHS, IO 3BITYe, Ta BUMOTH N0 HbOro. iHaHCOBa 3BITHICTH
TaKOX JEMOHCTPY€E Pe3yabTaTH TOTO, SK YINPaBIIHCHKUN mepcoHan DOoHAY pO3MOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

s mocsirHeHHs 1iel MeTH (¢iHaHCOBa 3BITHICTh HAJa€ Taky iH(OpMaIlioo Mmpo CyO’ €KT
TOCIIO/IapIOBAHHS:




1) akTuBH;

2) 3000B’s13aHHS

3) BnacHMIA Karriran;

4) noxin Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHMKAM, SIKI JIIOTh 3TiIHO 3 IXHIMH ITOBHOBa)XCHHSIMU
BJIACHHKIB;

6) TPOIIIOBI TOTOKH.

KonnenrtyanbHOI0 OCHOBOIO JaHOT (IHAHCOBOI 3BITHOCTI € OyXraaTepChKi IMONITHKU Ta
OPUHIMOH, 0 0a3yloThCS Ha BUMOrax MDKHApOJHUX cTaHAapTiB (iHaHCOBOTO OONIKY Ta
sgitHOCTi (mayi MCBO, MC®3) rta Tnymauenusx (KTM®3, TIKT), Bumani Pamoro 3
MixHapoaHux crapaaptiB Oyxranrepcbkoro o6miky (PMCBO), B penakmii 4yuHHIA Ha
01.01.2024 p., oo odimiiiHO onprIIOJHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

[Ipn ¢dopmyBaHH1 (iHAHCOBOi 3BITHOCTI YHPABIIHCHKMM MEpCOHAT KEpyBaBCS TAaKOX
BHUMOTaMU HAI[IOHAJIIbHUX 3aKOHOJABYMX Ta HOPMAaTHBHHUX aKTIB IIOJI0 OpraHi3ailii Ta BEJICHHS
OyXxrantepcbKoro o0JiKy Ta CKJIaJaHHA (IHAHCOBOI 3BITHOCTI B YKpaiHi, SIKI HE CylepedyaTh
BuMmoram MC®3.

Jlana (iHaHCOBA 3BITHICTH BKIIIOYAE:

®opma Nel — Gamanc (3BiT mpo ¢inancoBwit ctaH) ctanoM Ha 31.12.2024 poxy

®opma Ne2 — 3BIT npo (IHAHCOBI pe3yabTaTH (3BIT IPO CYKYNHUU OXiA) 3a Mepion 3
01.01.2024 no 31.12.2024 poxy

@®opma Ne3 — 3BIT mpo pyX TIpoOLIOBUX KOWITIB (3a MPSMUM METOAOM) 3a mepiof 3
01.01.2024 no 31.12.2024 poxy.

®opma Ned — 3BiT mpo BracHmiA Kamitan 3a nepiox 3 01.01.2024 mo 31.12.2024 poky.

®dopma Ne4 — 3BiT nipo BracHmid Kamitan 3a 3 01.01.2023 no 31.12.2023 poky.

[Tpumitku 1o ¢hiHaHCOBOI 3BITHOCTI, CKiIafieH] BiamoBigHo 10 BumMor MC®3. I[Ipumitku €
HEB1JI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMOBIIaI0Th (DIHAHCOBOMY CTaHy Ta JisIbHOCTI DOH/TY.

1.2. Jlocmosipne nooanns ma 3aseu npo sionogioanvuicme MCP3

diHaHCcOBa 3BITHICTH JOCTOBIPHO Tmojae ¢iHAHCOBUU CTaH, (PiHAHCOBI pe3yabTaTH
JSUTbHICTh Ta TPOLIOBI MOTOKM CyO’€KTa rocmojaproBaHHs. J[ocTOBipHE MOJaHHS BUMAarae
MPaBIMBOIO TIOJIAHHS BIUIMBY OIepallii, HIIUX IMOJIM Ta YMOB BIANOBIIHO /10 BU3HAYCHb Ta
KpUTEpiiB BU3HAYEHHS JJI1 aKTHUBIB, 3000B’s3aHb, JOXOAY Ta BUTpaT, HABEACHUX Y
KonuenTyanbHiii 0OCHOBI.

KonuentyanbHor0 0CHOBOIO (hiHaHCOBOi 3BiTHOCTI DOHIY 3a Mepiod, IO 3aKIHYUBCS
31.12.2024 poxky i1 Oyxrantepcbkoro oomniky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bunani
Panoro 3 Mixknapoauux cranaapTiB Oyxranrepcbkoro oomiky (PMCBO), B penakiiii unHHINA Ha
01.01.2024 p., mo BuUKIaAeHI yKpaiHChKOI MOBOIO Ta O(QiliHO ONPUIIOAHEHHI HA BeO-caiTi
MinictepctBa (iHaHCiB YKpaiHu.

[TigrotoBnena ®onaoM ¢iHaHCOBAa 3BITHICTH YITKO Ta 0e3 Oyab-SKHUX 3acTepexeHb
BimoBigae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHuXx PMCBO crtanoMm Ha
01.01.2024 p., noTpuMaHHs SKUX 3abe3nedye OCTOBIpHE MOJaHHA iH(opmalii B (iHaHCOBIH
3BITHOCTI, a caMe, IOPEUHO1, T0CTOBIPHOT, 31ICTaBHOI Ta 3p03yMinoi iHpopmarii.

ITpu popmyBanHi ¢iHaHCOBOI 3BiTHOCTI DOHA KEpyBaBCs TAKOXK BUMOraMH HallIOHATbHUX
3aKOHOJIaBYMX Ta HOPMATHBHMX AKTIB I110/I0 OpraHi3auii 1 BeAeHHA OyXraJTepchKOro 00Ky Ta
CKJIaJaHHs (PiHAHCOBOT 3BITHOCTI B YKpaiHi, siKi He cynepeyaTh Bumoram MC®3.

Jliis 3a0e3nedeHH s €MHUX MPUHIIMITB, METOIB Ta MiAXO0/IB MPHU BiTOOpaKEHH] TOTOYHUX
orepauiid B o0JiKy Ta HpH ckiagaHHi (iHaHcoBoi 3BiTHOCTI PonHny icHye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo ob6mikoBy momituky » TOB A3oBo-HopHOMOpchka AAMIiHICTpaTHBHA




KOMIIaHisA, sfKa 37iiicHIoe YmpaBminHs aktuBamu QPonpay. Lleli Haka3 € YMHHMM CTAaHOM Ha
31.12.2024 p.

®onp cknanae GpiHaHCOBY 3BITHICTH (KpiM 3BITY MPO PyX T'POLIOBUX KOIMITIB) Ha MiICTaBi
MPUHLUIY HApaxXyBaHHS.

dinancoBa 3BITHICT DOHIYy CKIIATAETHCS BUXOASUN 3 TIPUHITUITY 00a4HOCTI, IO JT03BOJISE
MIATPUMATH HEUTPAIBHICT MpEICTaBleHUX MgaHuX. (OO0a4yHiCTh BHU3HAYAETHCS SK MPOSB
00epeXHOCTI TPHU BUHECEHHI CY/PKEHb B YMOBAaX HEBU3HAYECHOCTI.

[IpaBmuBe ysBNeHHS AaHWUX Yy (PiHAHCOBIH 3BITHOCTI TPAKTYEThCS SK TOJAHHA CYTi
oreparlii, a He TUIBKH iX I0pUanIHOT OopMHU.

®DoHJI Moae OKpEeMO KOXKHINM CYyTTEBUH KiIac MOMiOHUX craTeil. DOHI OJa€E OKPEeMO CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gisuibHOCTI DOHMYy 00’€mHaHl y KiIacu 3a iX XapakTepoM Ta (PYHKITIETO.
0O06’eanaHni faHi copMyBaiu psIIKU Y piHAHCOBIN 3BITHOCTI.

@DOoHJ HE 3rOpPTaB aKTUBH Ta 3000B’3aHHS Ta JOXOAH Y (PiHAHCOBIH 3BITHOCTI.

@oHJ YITKO 11eHTU(DIKYe (PIHAHCOBY 3BITHICTH Ta BIJOKPEMIIIOE 11 B1JI 1HIIOT 1H(pOpMaIii.

1.3. 3azanvui eioomocmi npo @ono

Ilosna ma  ckopouena maséa: AKIIOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJINBEPCU®IKOBAHUI BEHUYPHUM KOPIIOPATUBHUIN THBECTUIIMHUN
®OHJI «TAHAIC», AT «3HBKI® «TAHAIC» (namani — ®onn)

Micyesznaxooxcennsn: Byn. Cymcobka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayilino-npasosa gopma:akiioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuiti 6u0 distionocmi.64.30 — Tpactu, houaM Ta MoAI0OHI QiHAHCOBI CYy0’ €KTH

Koo 3a €/]PIIOY: 43644822.

Peecmpayiiinuii koo 3a €JPICI. 13300936.

Ynpaeninua axmueamu @ondy 3miiicHioe ToBaprCTBO 3 OOMEXEHOIO BIAMOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa aaMiHicTpaTuBHa KoMmmaHiss» (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika jgie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3TimHO 3
JloroBopowm 1po ynpapiiaHsa aktuBamu Ne06-Y A Big 15.06.2020 p.

Pimennsim Nel omHoociOHoro ydacHuka ®onmy Bim 15.06.2020 p. 3atBepmkeno Permament
Ta [HBecTHuIiiiHY nexmapaniro @oumy. 06.07.2020 p. HamioHaasHO0O KOMICIEIO 3 IIHHUX TanepiB
Ta (POHAOBOTO PUHKY 3apEECTPOBAHO 3BIT MPO PE3yJIbTATH MPUBATHOTO PO3MILICHHS aKIIiid cepen
3aCHOBHUKIB  KOPIOPATUBHOTO  iHBecTHIiliHOrO ¢oHay, PermameHT KOpIopaTUBHOTO
IHBECTHI[IIfHOTO (OHy Ta BHECEHO BITOMOCTI MPO KOPIOPATUBHUN IHBECTHUIIIHUI (HoHA 110
€IMHOTO NEep:KaBHOTO PEeCTpy IHCTUTYTIB cninbHOro iHBectyBaHHS (CBimourBo Ne00936 Bin
06.07.2020 p.) Ta 3acBim4eHO BUIYCK akuii, 1m0 3aiicHIoeThess Dongom (Cigourso Ne 002344
Bix 06.0.2020 p.).

Pimennsm oxnoocioHoro ydacHuka ®@ouay Big 02.10.2020 p. Oyno BupilieHO 3IICHUTH
emicito akiiii PoHy NUISIXOM MPUBATHOTO PO3MIilleHHS Yy KutbKocTi 4 000 mT. HOMIHAJIBHOIO
BapTicTi0O | THC. TpH. KOXHA, 3arajlbHOI0 HOMiHaJIbHOK BapTicTio 4 000 THC. TpH. Ta
3arBepkeHo Ctatyr DoHy y HOBIH peaakiii

@®oHA € IHCTUTYTOM CIIUIBHOTO IHBECTYBaHHS, CTBOPEHHUM Yy (opMi akKIioHEpHOTO
TOBApHCTBA JUTsI MPOBAKEHHS BUKITIOYHO JISTIFHOCTI 31 CIIUTBHOTO 1HBECTYBaHHS.

Hepowcasna  peecmpayis ~ ®ouny  BigOymacs  03.06.2020 p., HoMep  3amucy:
14801020000084849.



1.4. Onuc disnvnocmi (mema, npeomem, 6UdU) ma onepayiuLo20 cepedosua
(YMO8U 30TUCHENH OlLANbHOCMI, JIUEH3VEAHHS, 0epIHCABHEe DeSVIIo8aisl)

@oH/ € IHCTUTYTOM CHUTPHOTO IHBECTYBAHHS, IO HaJa€ (iHAHCOBI MOCIYrHM Ha PUHKaX
KaIlTajay, CTBOPEHHMM Y (OpMi akI[iOHEpHOTO TOBApPHCTBA JUIA MPOBA/LKEHHS [ISIIBHOCTI 3i
CIUJIBHOTO IHBECTYBaHHSI.

[Ipenmerom nisutbHOCTI POHIY € TMPOBAKEHHS JISUTBHOCTI i3 CIIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€THAHHAM (3aIy4EHHSIM) Ta PO3MIIICHHSM (BKJIAJCHHSAM) KOUITIB YYacCHHUKIB
®doHy Ta 10X01iB, oTpuMaHuX DOHIOM Bif 3MIMCHEHHS TISUTBHOCTI 13 CIIUTBHOTO IHBECTYBAHHS.

[IpiopureTHIMH HanpsAMKaMHU IHBECTUIIMHOI HissibHOCTI TOBapHCTBa € IHBECTYBaHHS Yy
OyniBenbHY rany3b, CUIbChKE TOCIIOAAPCTBO, TPAHCIOPTHY T'ally3b, MAIIMHOOY TyBaHHSI.

JisIbHICTD 13 CHIUIBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AIIbHICTIO DOHTY.

®onx € (¢HIHAHCOBOIO YCTAHOBOKO (peecTpaiiitHuii HoMmep B Jlep)kaBHOMY peecTpi
(iHAHCOBUX YCTAHOB, IIO HAJAIOTh IMOCIYT'M HA PHHKY I[IHHUX manepiB 276, mara BHECEHHS 0
peectpy 10.07.2020 p.).

@®oHJ MPOBaJUTh CBOIO AISJBHICTh BIAMOBIAHO 10 [0crmomapchbkoro KoJaekcy YKpaiHu,
3akony Ykpainu «IIpo IHCTUTYTM CHUIBHOTO IHBECTyBaHHs», L{MBUIbHOrO KoAeKcy YKpaiHu,
3akony Ykpainu «lIpo iHBecTHULINHY AiSUIbHICTH», 3akoHYy YKpainu «llpo puHku kamitamy Ta
OpraHizoBaHi TOBapHI pUHKW», 3akoHy Ykpainu «IIpo nenosurtapny cucremy YkpaiHu» Ta
YUHHOTO 3aKOHOJAaBCTBAa YKpaiHu, HopmaTuBHO-mpaBoBux akrie HKHII®P, Craryry,
PernamenTy Ta BHYTpIIHIX JOKYMEHTIB DOHTY.

1.5. 3assa npo 6e3nepepsnicme disnbrocmi

®donx cknanae cBow (iHAHCOBY 3BITHICTh Ha MIJCTaBI MPUIYIIEHHS MPO OE3MEepPEPBHICTh
nistbHOCTI. DOHI HE Mae HaMmipiB JIKBIIYBAaTH CYO’€KT TOCTOJAPIOBAHHS YH TPHUITMHUTH
nisTbHICTB. i 9ac oIiHIOBaHHS yMPaBIIHCHKUN TIEPCOHAN HE BUSBHUB HEBU3HAUCHOCTEH OO
MOJI 9YM YMOB, SIKI MOXYTh CHPUYMHHUTH 3HAYHHK CYMHIB IIOJO 3JaTHOCTI MiAMPHUEMCTBA
MPOIOBXKYBATH AISUTHHICTH Ha O€3MepepBHiii OCHOBI.

O1iHIOIYH JOPEUYHICTh MPUITYIIEHHS MPO OE3MEePEPBHICTD, YIIPABIIHCHKUN MTEpCcoHaI OpaB
JI0 yBaru BCIO HasBHY iH(OpPMAIliIO 00 MaiOyTHROTO — Ha 12 MICAIIB 3 MOYaTKy 3BITHOTO
nepioay, ajge He OOMEXYHUuch UM TiepiogoM. DOH MOCTIIOBHO OTpUMYBaIa MPUOYTOK BiJl
CBO€1 TISUTBHOCTI Ta Ma€ JOCTYN A0 (pIHAHCOBUX peCypciB, HE Ma€e MPOCTPOUCHOT 1e0ITOPCHKOT Ta
KpEAUTOPCHKOT 3a00proBaHOCTI, TOMY MIANPHUEMCTBO MAa€ JOCTAaTHIO BIIEBHEHICTH Yy TOMY, IO
HOTO MiSUTBHICT Oy TTPOIOBKYBATHUCS Ha Oe3MepepBHii OCHOBI.

VYnpasnincekuii nepconan dougy BBaxae, 110 MPUITYILIEHHS PO MOJaiblie Oe3nepepBHe
(GYHKIIIOHYBaHHS, € IOPEYHUM.

VY 3B’s3Kky 3 BilicbkoBOW arpecieto Pociiickkoi @enepariii npotu YkpaiHu, Ha MiACTaBi
npomno3uii Paau HanioHanbHOi 6e3mexu 1 000poHH YKpaiHu, BIAMOBITHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «IIpo mpaBoBuii pexuM BOEHHOTO
ctany» Yka3zom IlIpesunenta VYkpainu “IIpo BBeneHHs BOEHHOTO cTaHy B YKpaiHi Oyso
MOCTaHOBJICHO: Y 3B'A3KYy 3 BIliiCbKOBOIO arpeciero Pociiicekoi @enepartii npotu Ykpainu, Ha
nifcTaBi mpono3uilii Paau HarionansHO1 O6e3mexu 1 000poHn YKpainu, BiAMOBIAHO 10 MyHKTY 20
gactuHM nepmoi cratti 106 Koncturynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuil pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEJICHO BOEHHMH CTaH, TEPMIH SKOTO € MAIHCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®onni HasBHI AOCTAaTHI KOIITH Ul MMOKPUTTS KOPOTKOCTPOKOBUX NOTpeO. POH HE Mae
noTpedu AOMOBISATHCS 3 KPEIUTOPAMU MPO PECTPYKTYpU3allit0 3000B’43aHb Ta 3MEHIIYBAaTH ii
omepauiiiHi notpedbu. PoHAy He NOTPIOHO 3BEPTATUCH 3a (HIHAHCOBOK MIATPUMKOIO 10
YYaCHHUKIB JUI 3a0e31eueHHs] HOPMaJIbHOT JisUIbHOCTI.

@oHa perynaspHO 3[IMCHIOE aHai3 €KOHOMIYHOI CHUTYyalii B KpaiHi. YTNpaBIiHCHKUH
NEpPCOHANl BBaXKae€, IO CYTTEBOI HEBHU3HAYEHOCTI IIOJO0 MOXKJIMBOCTI DOHIY NpOAOBXKYBAaTU
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CBOIO JISJIBHICTH HA MeEpiof, K MiHIMYM 12 MicAliB 3 JaT mMoAaHHs Li€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BiTHOCTI YNpPaBJIIHCBKHUI MEpPCOHAN HE Ma€ HAMIpiB MPUIHHITUA YU
CYTTEBO 3rOPTaTH rOCHOJAPCHKY TiSUTBHICTD.

Cranom Ha 31.12.2024 poxy ympaBIiHCBKOMY NEpCOHATy HE BIIOMO MpPO CYTTEBI
HEBU3HAYEHOCTI, OB 53aH1 3 MOIISIMA UM YMOBAaMH, SIKi MOXYTh BIUIMHYTH Ha Oe3NEepEepBHICTh
JUSUIBHOCTI.

1.6. Ioenmucgbixayia ginancosoi 36immocmi

(3a2anbHO20 YU CneYiaibHO20 NPUSHAYEHHS, OKpeMd, iHOUBIOVAIbHA, KOHCONI008ANA)

®inancoBa 3BiTHICTF POHIY € (PIHAHCOBOI 3BITHICTIO 3arallbHOTO TMPHU3HAYCHHS, SKa
copMoOBaHa 3 METOIO JIOCTOBIPHOTO TOJaHHS (hiHAHCOBOTO CTaHy, (piHAHCOBHX pE3yIbTATIB
JSUTBHOCTI Ta 1l TPOMIOBHX TOTOKIB YIS 3a/I0BOJICHHS 1H(GOPMAIHHUX MOTPEO IMIMPOKOTO KOJia
KOPHUCTYBaiB MPU IPUHHSITTI HUMU €KOHOMIYHUX PILICHb.

1.7. @yukyionanvha eanroma ma eanoma 36imMHOCHI
Jlnst omiHKM cTaTel, BKIIOYEHHX A0 (iHaHCOBOi 3BITHOCTI DoHay, Oysl0 BHUKOPHUCTAHO
BAJIIOTY [NEPBUHHOTO EKOHOMIYHOTO CEpPEOBHUILA, B IKOMY npaiioe Do, - yKpaiHCbKa I'PUBHS.
Bci 3HaueHHs HaBeEH1 3 OKPYIVIEHHAM JI0 HAWOIMKYOT THCSU1, SIKIIO HE 3a3HAYEHO IHIIIE.
Onmnepartii B iHo3eMHili BaroTi ctanoM Ha 31.12.2024 poky mimnpueMcTBO He 3/1iHCHIOBAIIO,
TOMY BIUIMB BaJIOTHUX KypciB Ha (DiHAHCOBY 3BITHICTH HE OILIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmayii' y ghinancosux 36imax

3rigao HII(C)BO Nel 3Bit mpo cykynHMit 10Xi] nepeadayae moJjaHHs BUTPAT, BU3HAHUX Y
npulOyrky abo 30uTKy, 3a Kiacu(ikailiro, OCHOBAHOIO Ha MeToAl «(yHKIIi BUTpar» ado
«CcOOIBApTOCTI peaizalii», 3riIHO 3 SKUM BUTPATH KIACH(DIKYIOTh BIAMOBIAHO 10 iX QYHKIIIT SIK
YaCTUHU COOIBapTOCTI YW, HANpUKIAJ, BUTpaT Ha 30yT ab0 aaMIiHICTpaTUBHY MiSUTHHICTB.
[Hdopmariisi po XapakTep BUTPAT € KOPUCHOIO ISl MPOTHO3YBAaHHS MaWOYTHIX T'POIIOBHX
MOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiTox.

[IpencraBneHHss TpoOmIOBHUX TOTOKIB BiJ OMEpaliiHOl MIsIBHOCTI Yy 3BITI TPO pPyx
TPOIIOBUX KOIITIB 3JIMCHIOETHCS 13 3aCTOCYBAHHSIM TMPSMOTO METOMY, 3TIIHO 3 SKUM
PO3KpUBAETHCS 1HGOPMAILliS PO OCHOBHI HaXOKE€Hb IPOLIOBHX KOUITIB UM BUIUIAT IPOIIOBHX
komTiB. I[HpopMalis Mpo OCHOBHI BHJIM TPOLIOBHX HAIXOJKE€Hb Ta TPOILIOBUX BHILIAT
(dhopmyeThes Ha MmincTaBi 001IKOBHUX 3anmuciB DoHY.

1.9. 3copmanns ginancosux akmusie ma 30008 ’A3anb
@diHaHCOB1 aKTUBU Ta 3000B’s3aHHS 3ropTaroThes, KO PoHA Mae OpUIUYHE NPaBO
3MIACHIOBATH 3aJliK BU3HAHUX y OamaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo
peainizyBaTy akTHUB Ta BUKOHATH 3000B’s13aHHSI O/IHOYACHO.

1.10. 38imnuti nepioo ginancoeoi 3gimuHocmi
3BITHUM TepiofoM, 3a sikuil popmyeTbesi piHaHCOBA 3BITHICTH, BBaKaeThes mepion 3 01
ciuns no 31 rpynus 2024 poxy. Hi yuacuuku @onay, Hi iHIII 0COOM HE MAlOTh MIpaBa BHOCUTHU
3MIHH J10 1i€T1 piHaHCOBOI 3BITHOCTI Mics ii 3aTBEPKEHHS.

1.11. Cymmesi cmammi ghinancosoi 36imnocmi
CyrTeBuMH CTaTTSIMH (PIHAHCOBOI 3BITHOCTI, cKiaaeHoi ctaHoM Ha 31 rpynusa 2024 poky, €
CTarTi, BapTicTh skux nepesunrye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y inancosii 3gimuocni
s ¢inaHcoBa 3BITHICTH MIArOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OILIIHKM 32 CIIPaBeUIMBOIO BApTICTIO OKpeMUX (P IHAHCOBUX IHCTPYMEHTIB BianosigHo 10 MCO3
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Ne 9 «®DinaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIB OLIHKK (hiHAHCOBUX IHCTPYMEHTIB,
no3Bojieanx MC®3 Ne 13 «OriHka cripaBeyInBOi BApTOCTI».

Ominka crpaBeaIuBOiI BapTOCTI 3MIHCHIOETHCS 3 BHUKOPHCTAHHSM METOJIB OLIHKA
¢diHaHCOBUX IHCTpYMEHTIB, m03BoJeHNX MC®3 Ne 13 «OuiHkH 3a CHpaBeIMBOIO BaPTICTIO».
Taki MeTOaM OIIHKM BKJIFOYAIOTh BHKOPWCTAHHS CIPABEIIMBOI BAPTOCTI SK I[IHH, sSKa Oyna O
OTpUMaHa 3a MPOJaX aKTHRBY, a00 CIIadueHa 3a Irepenady 3000B’s3aHHS y 3BHUANHIN omepariil
MDK y4aCHMKaMHU PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHUCTaHHs OIpKOBHX KOTHpPYBaHb abo
JaHUX TPO TOTOYHY PHHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 324 XapakTepOM IHCTPYMEHTY,
aHaJi3 JTUCKOBAaHMX T'POLIOBHUX MOTOKIB a00 I1HIII MOJENi BH3HAUYEHHS CHpPABEIJIUBOI BapTOCTI.
[Tepenbadena crnpaBeMBa BapTICTh (DIHAHCOBUX aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCSA 3
BUKOPHUCTaHHSM HasBHOI iH(POpMALii TPO PUHOK 1 BIAMIOBIAHUX METOIIB OLIIHKH.

1.13. 3aaea npo sionogioanbuicme

VYnopasniHcekuil nepcoHan ®@oHAy 3 ympaBiiHHS aKTMBAMU HECE BIIMOBIAAJIBHICTH 3a
MIATOTOBKY ()IHAHCOBOi 3BITHOCTI MIANPUEMCTBA, SIKAa JOCTOBIPHO NOJa€e (hiHAHCOBUM CTaH
@®onny cranom Ha 31 rpymas 2024 poky, a TakoX pe3ylbTaT HOro MISUTBHOCTI 3a Mepioi, o
3akinumBcest 31 rpymas 2024 poxy, pyX TpOIIOBHX KOIITIB Ta 3MIHHM B KalliTalli 3a BiAIOBITHUN
nepiof, y BIAMOBIAHOCTI 10 MUDKHAapOJHUX CTaHAAPTIB OyXrajaTepchKoro OOJIKY Ta 3BITHOCTI.
Ckuag 1iei iHpopmMallii BU3HaYaeThesl MPoeCciitHUM CY/DKEHHSIM YIpaBiliHHs nepcoHany DoHay
3 YIOpaBIiHHS aKTUBAMU.

2. CyTTeBI OJIOXKEHHS 00JIKOBOT MOJIITUKH

2.1. Ocnosa gpopmysants 001iKOBUX NONIMUK

OO0uiKOBI TONITUKM — KOHKPETHI TPUHIMIKA, OCHOBH, JAOMOBJICHOCTI, IpaBHWiia Ta
MpaKkTUKa, 3aCHOBaHI Cy0’€KTOM TOCIOJApIOBaHHS MPHU CKJIAaJIaHHI Ta TOJaHHI (iHAHCOBOI
3BiTHOCTI. MC®3 HaBOAUTH OOJIKOBI MOJITHKH, fKi, 3a BUCHOBKOM PMCBO, naroth 3mory
CKJIaCTH Taky (IHAHCOBY 3BITHICTh, SIKa MICTHUTh JOpPEYHY Ta JOCTOBIpHY iHOpPMAIIIO PO
omeparlii, iHIOI TOAIl Ta YMOBH, JO SKHX BOHH 3aCTOCOBYIOTBCS. Taki TOJIITHKH HE CIIJ
3aCTOCOBYBATH, SIKIIO BILJIMB iX 3aCTOCYBAHHS € HECYTTEBUM.

O6uikoBa mositnka PoHIy po3poOiieHa Ta 3aTBEPKEHA YIPaBIIHCHKHM IEPCOHAIOM
®onay BianmoBigHo 10 BUMOr MCBO Ne 8 «O0s1iKOBI MOJITHKHA, 3MIHK B OOJIKOBUX OIlIHKaxX Ta
MOMUJIKKM» Ta IHIKMX YMHHUX MC®3 Ta iHTepnperartii.

®dinancoBa 3BITHICTF DOHAY NIATOTOBJIECHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI, 3a
BUHSTKOM OI[IHKHM 3a CIIpaBe/JIMBOIO BapTICTIO Ha naTy 3acrocyBaHHs MC®3 BiAmoBigHO 10
MC®3 Ne 1 «Ilepiie 3acTocyBaHHS MDKHAPOTIHUX CTaHIAPTIB (PiHAHCOBOT 3BITHOCTI», OI[IHKH 32
CIPaBEUIMBOI0 BApTICTIO OKpeMuX (IHAHCOBHX IHCTPYMEHTIB BimoBimHo 10 MC®3 Ne 9
«®DiHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKH (IHAHCOBHX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orinka cripaBejIuBOi BApTOCTI».

Benenns Oyxranrepchkoro oOdiKy Ta CkjiIafaHHA (DiHAHCOBOT 3BITHOCTI 3JIIHCHIOETHCS 3
JOTPUMaHHIM MPUHIIMIIIB IIOBHOTO BHUCBITJIICHHS, TIOCI1IOBHOCTI, O€31mepepBHOCTI, HApaxXyBaHHSI
Ta BIAMOBIIHOCT1 OXO/IB Ta BUTPAT, MEPIOAMYHOCTI.

[TigroToBka ¢piHaHCOBOI 3BITHOCTI BiamoBigHO 10 MC®d3 BuMarae Bif yNpaBIiHCHKOTO
MepcoHaTy MPUITYIIEHb Ta PO3PaxyHKIB, 110 BIUIMBAIOTh HAa 3aCTOCYBAHHS OOJIKOBOI MOMITUKH
Ta HaBeJIeHI CyMHU aKTHUBIB Ta 3000B’s3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHA Ta CyIKEHHS
0a3yl0ThCsl Ha MONEpPeIHbOMY JAOCBiAI Ta IHIMMX (akTopax, L0 3a ICHYIOUMX OOCTaBUH
BBQXKAIOTHCS OOTPYHTOBAHHUMH 1 32 pe3yabTaTaMH SKHX POOISATHCS CYMKEHHS 1040 0amaHcoBOl
BapTOCT1 aKTUBIB Ta 3000B’sA3aHb, iH(GOPMALliS PO SKY HEJOCTYIHA 3 IHIIMX JDKepen. Xoya i
pO3paxyHKH 0a3yloThCS Ha HasBHIA Yy YHPaBIIHCBKOI'O MEepcoHaly iHpopMalii mpo MOTOYHI
noii, GakTU4HiI pe3yibTaTH MOXYTh BIIPI3HATHUCSA Bi LUX po3paxyHKiB. OOmacti, ae Taki
CY/[UKEHHSI € OCOONMBO BaXJIMBUMHU, OOIACTi, IO XapaKTepU3YyIOThCS BHUCOKHUM pPIBHEM




CKJIAJJHOCTI, Ta OOJIACTI, B SKUX € MPUIYIICHHS Ta PO3PAXyHKH, MAIOTh BEJIHKE 3HAYCHHS IS
MIArOTOBKH (hiHAHCOBOI 3BiTHOCTI 32 MC®3.

OuiHkM Ta MOB’s3aHI 3 HUMH MPUIYIICHHS TPYHTYIOTbCS Ha ICTOPUYHOMY JOCBiAi Ta
iHmUX (akTopax, SKi BBaXKAIOTHCA OOIPYHTOBAaHMMHU 3a JAaHUX OOCTaBHMH, PE3yAbTaTH SKUX
(OpMYIOTh OCHOBY JUISI CY/DKEHB MO0 OaJlaHCOBOI BapTOCTI aKTUBIB Ta 3000B’si3aHb, SKa HE €
OUYEBUIHOIO 3 IHImMX JpKepen. JlomymeHHs Ta 3poOieHi Ha 1X OCHOBI NOMEpEIHi OIIHKH
MOCTIMHO aHATI3YIOTHCSA HA TPEIMET HEOOXITHOCTI iX 3MIHM. 3MIiHU 1 OIIHKAaX BU3HAIOTHCS B
TOMY 3BITHOMY TE€piOJi, KOJH IIi OIIHKH MOCTIHHO OyNW TMEperjsiHyTi, 1 B yCiX HacTYIMHHX
nepiosiax, BUKIMKAHUX 3a3HAaueHUMHU 3MiHamMu. DOHI 3IICHIOE OLIHKY Ta BimoOpa)KeHHS
aKTHBIB 1 3000B’s3aHb TaKMM YMHOM, 100 HE TEPEHOCUTH HasBHI (PIHAHCOBI PU3HMKH, SKi
MOTEHIIHHO 3arPOXKYIOTh (hIHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MEPiOIH.

2.2. llonimuka 36imyeanis
®donja oOupae Ta 3aCTOCOBYE CBOI OOIIKOB1 MOJIITUKH TOCIIIIOBHO JUIsl TOAI0HUX OTIEparlii,
IHIUX mojaid abo ymoB, skimo MC®3 koOHKpeTHO He BUMarae abo0 HE JI03BOJISI€E BU3HAYCHHS
KaTeropii cratei, A AKUX 1HILI MOJITUKA MOXYTh OYTH TOPEUYHUMH.

2.3. Kpumepii suznanns enemenmie iHancosoi 36imnocmi

AxtuB (3rizHo 1m.4.6. KonuentyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI) — TeMEpPIlIHIN
€KOHOMIYHHI pecypc, IO KOHTPOIOETHCS OO0 ’€KTOM TOCTOJAPIOBAHHS BHACIIIOK MUHYIUX
noxaii. EkoHOMIYHMIT pecypc — MpaBo, L0 Mae€ IMOTEHIla]l CTBOPEHHS EKOHOMIYHUX BUTII.
[IpaBa, mo MawoTh MOTEHIIaJl CTBOPEHHS €KOHOMIYHMX BUTiJ HaOyBaioTh Oaratbox ¢opm, y
TOMY YHMCIi: a) MpaB, U0 BLANOBINAIOTH O0OB’SA3KY iHIIOI cTopoHM (1.4.39), Hampukian: (1)
mpaBa Ha OJICp)KaHHS T'POIIOBUX KOIITIB; (ii) mMpaBa Ha OJep>KaHHS TOBapiB abo mocmuyr; (iii)
mpaBa Ha OOMIH €KOHOMIYHMMH pPecypcamMu 3 IHIIOK CTOPOHOIO Ha CHPHUATIMBUX yMoBax. [[o
TaKMUX MpaB HAJIECKUTh, HAIPUKIAA, GOpBapIHUN KOHTPAKT Ha KYMIBIIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 110 € COPUATIWBHUMHU Ha JTAHWK Yac, abo OMIIIOH Ha KYIIBIK €KOHOMIYHOTO. (1)
MpaBa Ha OJIEpKaHHS BUTOIU Bil 000B’A3KY IHIIIOT CTOPOHU MEpeIaTH €KOHOMIYHUN pecype y
pasi nmeBHOT MalOyTHRLOT MOIii, HACTaHHS SKOI MOB’si3aHe 3 HeBU3HaueHIicTIo (11.4.37); 0) mpaBa,
10 HE BiANOBIZAIOTh 000B’SA3KY IHIIOT CTOPOHHU, Hanpukiaan: (i) mpaBa Ha Gi3uyHI 00’€KTH HA
3pa3oK OCHOBHHX 3aco0iB abo 3amaciB. [lpukinagamu Takux NpaB € NPaBO KOPUCTYBAHHS
¢biBUYHEM 00’€KTOM ab0 MpaBO OACPKYBAaTH BHUTOAY Bia JIKBiZAIIMHOI BapTOCTI 00’€KTa
openay; (i) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaIbHOT BIIACHOCTI.

Knacudikamiss aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’sA3aHb 32 CTPOKAMH IOTAIICHHS
(TOBroCTpOKOBI/ IOTOYHI1) 3IMCHIOETHCS TTiJ] Yac X MEPBUHHOTO BU3HAHHS 3aJICKHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHs, BOJOIIHHS HUMU DOHIOM B MOPIBHAHHI 3 1X ONepamifiHuM IUKIOM.
TpuBanicTh omepamiifHOro0 LUKy CKIaJa€ OIUH KaJleHIApHUM piK. AKTUB BHU3HAETHCS
000pOTHUM, SKIIIO:

- ioro nependavaeTbes peanizyBatu abo BiH MPU3HAYCHUN JUIA MIPOJIAXKY UM BUKOPUCTAHHS
B MeXaX 3BHYaiHOTO OMEPALifHOTO HKITY;

- aKTUB TpU3HAYEHUHN JuIsd peanizaiii (Toprieii) abo Horo mependayaeTbes peanizyBaTh
MPOTATOM JBAHAALSTH MICSI[IB MICIsI 3aKIHYEHHS 3BITHOTO TEPIOY;

- aKTHB SIBJIsIE COOOIO TPOIIOBI KOIIITH, 32 BUKITIOYSHHSM BUITAIKIB HASBHOCTI OOMEXXEHb Ha
iforo oOMiH a00 BUKOPHUCTaHHS JUIs MOTAIlEHHS 3000B’s3aHb MPOTATOM JIBAHAIISATH MICSIIB
IICIIS 3aKIHYEHHS 3BITHOTO MEpioay.

VYci iHII1 aKTUBHU KIAcU(DIKYIOTHCS IK HEOOOPOTHI.

Ilorouna pnebiTopchka 3a00ProBaHICTh 3a MPOAYKIIIO, TOBapH, poOOTH, TMOCIYrH
BU3HAETHCS aKTUBOM OJHOYACHO 3 BU3HAHHAM JIOXOJY Bijl peali3alii mpoayKilii, TOBapiB, pooir i
MOCIIYT Ta OLIHIOETHCS 3a CIIPABEUTMBOIO BAPTICTIO KOMIIEHCAIll HA 1aTy BU3HAHHS.

[lepimii kputepiit 3000B’A3aHHA — 11€ HAsBHICTh y CY0’ €KTa rOCIOIapiOBaHHs 000B’SI3KY.
3rizno 1.4.29 KonuenTtyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — 1€ it abo
BiJIMOBIAATBHICT, YHUKHYTH SIKOi Cy0’€KT TOCIIOAAPIOBAHHS HE Ma€ MPAKTHYHOT CIIPOMOXKHOCTI.
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OO00B’s30K 3aBXk /M BUHUKAE TIEpe]] iHIIIOI0 0c000t0 (ur ocodamu). [HII00 0c00010 (Yr 0codamm)
Moke OyTH ocoba yM iHIIMH Cy0’€KT rocCHoJaploBaHHS, Ipyla JIOACH YM IHIIUX CYyO’ €KTiB
roCroiapioBaHHs ab0 CyCHUIBCTBO B IuIOMy. Hemae moTpeOu 3HATH, TMeEpen SIKOK came
CTOPOHOIO (SIKUMH CaMe€ CTOpOHAMH) Ma€ Miciie 000B’s130K. Ko oHA cTOpoHA Mae 000B’SI30K
nepenaTi eKOHOMIYHHI pecype, TO 3BIIICHM BWILIMBAE, IO iHINA cTOpoHA (ab0 CTOPOHM) Mae
MPaBO OJIEp)KaTH 1€l eKOHOMIYHWI pecypc. BomHouac, BUMoOra 110 OJHIE] CTOPOHH BU3HATH
3000B’s13aHHS Ta OLIHUTH KOTO B MEBHIM CyMi HE O3HAdae€, MO iHma cTopoHa ( abo CTOpoHM)
MMOBMHHA BU3HABATHU aKTHB 200 OIIHIOBATH HOTO B Til caMiil CyMi.

JIJis BUKOHAHHS I[LOTO KPHUTEPiF0 OOOB’S30K MOBHWHEH MaTH IOTEHINIA] BHUMAaraTH Bif
cy0’ekTa TOCHOIAPIOBAHHS TEpelaHHs EKOHOMIYHOTO pecypcy IHIIiIH CTOpPOHI (YU IHIIUM
croponam). i Toro, mo0 Iei MoTeHIiall iCHyBaB, HEMae MOTPEeOH y BIIEBHEHOCTI 3 MIPUBOJTY
TOro — 0a HaBITh IMOBIPHOCTI TOTO, IO CYO’ €KT MOBUHEH Oyjie mepeaaTi eKOHOMIYHUN pecypc:
NepelaHHs MO’Ke, Halnpukiaa, OyTd oOOB’SI3KOBUM JIMIE B pa3l HacTaHHA B MalOyTHbOMY
MIEBHOT MOJI11, TOB’sA3aHO1 3 HeBU3HauYeHICcTIO. [ToTpiOHO nuie, mo0 11eif 060B 430K yKe ICHYBaB 1
o0 — IIoHaliMeHIIe 3a oJHIe] 00CTaBUHM — BIH BMMarap Bl Cy0’€KTa TOCIOJaprOBaHHS
MepeaHHs] EKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHMM), SIKIIO BOHO BIANOBIAA€E
OJIHOMY 13 HACTYITHUX KPUTEPIiB:

- mependadaeTbes, Mo 3000B’sA3aHHs OyJe MOTaieHO B XOJ1 3BUYAHOTO OIEpaIiitHOTO
HUKITY;

- 3000B’s13aHHS IPU3HAYCHO, TOJIOBHUM YHHOM, JIJIST TIPOIAXKY;

- 3000B’S13aHHS MIJISITA€ TMTOTAICHHIO IPOTATOM 12 MICSIIIB MICIs aTH OaJlaHCy.

®onx HEe Mae Oe3yMOBHOTO TpaBa BIIKJIACTH TOTAIICHHS 3000B’S3aHHS TNPUHAWMHI
npoTsaroM 12 MicsIiB micis Aatu OajgaHCy.

3000B’s13aHHS, [0 HE BIAMOBIAAIOTH KOJHOMY 13 MEpEPaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B’s13aHb, 1110 MIJJIATAE MOTAIICHHIO TPOTATOM
JIBAHAJIISATA MICAIIB Bl OCTAHHBOTO YHWCJA KOKHOTO KaJICHJIAPHOTO MICSIIS, MEPEBOIUTHCS B
MOTOYHI 3000B’s3aHHSA Ha Ty X gary. OOJIK JOBrOCTPOKOBHX Ta IOTOYHHMX 3000B’s3aHb
BEJIEThCS 3 TOJAUIOM Ha TOProBi, piHAHCOBI Ta 1HIII 3000B’sI3aHHS.

Jlyia BU3HAaYEHHS JaTh BU3HAaHHA a00 MOTAIICHHS aKTHBIB Ta 3000B’A3aHHS KOPUCTYIOTHCS
JIOTOBOpPaMH, NpaBWJIAMH BHUITYCKY I[IHHUX mamnepiB (3a oOJiramisiMd, TOIIO) Ta YHHHUM
3aKOHOJABCTBOM. POHIOM BCTAHOBJIEHA M€Xa CYTTEBOCTI JIJISI:

- OKpeMHX 00’€KTiB OONIKy aKTHBIB, 3000B’si3aHb, BJIAaCHOrO Kamitany - 1% BamoTu
OayaHcy;

- OKpeMUX BHJIIB JOXO/IB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

@oHJ HE 3apaxOBYye aKTHBHU Ta 3000B’sI3aHHS, a TAKOXK JIOXOAU Ta BUTPATH, SIKIIO TUIBKH
TaKOro HE BHMAraeThCcs BIAMOBIMHO 10 Oynas-skoro MC®3. ®onj 3anuiiae HE3MIHHUMH
MpeJcTaBiIeHHs Ta Kiacudikailito crareid y ¢iHaHCOBIM 3BITHOCTI Bif mepiony oo mepiogy. Y
BUIAJKY, AKIIO OyayTh BigOyBaTHCs 3MIHM Yy NpeACTaBieHHI abo kiacudikamii crareid y
¢inancoBii 3BiTHOCTI, POH/ 3MIHCHUTH pekiacudiKallio MOPIBHIBHUX CYM, 32 BUKIIOUECHHSIM
BUIIA]IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHUE 1HPOPpMAITiO IO AaHOMY BUMaaky. Kamitan - moss, mo
3anMIaeTbess B akTuBax QOHIY micias BUpaxyBaHHS BCiX 11 3000B’s3aHb. [loxin - mpupict
€KOHOMIUYHHUX BUTOJ] IPOTATOM 3BITHOTO Mepiofy, y GopMi mpuriuBy (a0o 301IbIIEHHS) aKTUBIB
abo 3MeHIIeHHS 3000B’s3aHb, 10 MPHUBOIUTH A0 30UTBbIIEHHS KamiTany, HE IOB’S3aHOTO 3
BKJIaJ]JaMH BJIACHUKIB. BUTpaT - 3MEHIIIEHHSI €KOHOMIYHUX BUTO/] MPOTSTOM 3BITHOTO MEPIOAy,
mo BigOyBaeTbcsi y ¢opMi BIATOKY akTHBIB abo 30imblIeHHS 3000B’sA3aHb, BEOYYHX IO
3MEHILIEHHs KamiTaly, He MOB’S3aHOT0 3 HOro po3MOALIOM MDK BIACHUKaMHU (Y4aCHUKAMH).
Jloxonu Ta BUTpATH BU3HAIOTHCS 332 METOJOM HapaxyBaHHs. BuzHaHHIO y (iHAHCOBIH 3BITHOCTI
MIATal0Th T1 €JIEMEHTH, SIKi:

- BIMOBIAIOTh BU3SHAUEHHIO OJIHOTO 3 €IEMEHTIB;

- BIAMOBIJAIOTH KPUTEPiIM BU3HAHHSL.

Kpurepii Bu3HaHHS:
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- ICHye BIpOT1THICTb 3100yTTs 00 BIATOKY MalOYTHIX EKOHOMIYHUX BUTO/I, TIOB SI3aHUX 3

00’€KTOM, 10 BiAMOBi/Ia€ BU3HAYEHHIO MOMEHTY;
00’€eKT Mae BapTicTh a00 OIIHKY, SKa MOKe OyTH HaAIfHO BUMIpsIHA.

Bci aktuBH, siKi 3HaXOmAThCS y BIacHOCTI POHIY, € KOHTPOJIHOBAHHUMH 1 JOCTOBIPHO
OLIIHEHNMMH. AKTUBH 1 3000B’3aHHS OI[IHIOIOTHCS TaK, 00 CTBOPEHI MiJ HUX PE3EPBH Ta BXKUTI
3aX0J BUKIIOYAJIM MOJKJIMBICTh TEPEHECEHHs iCHYIOUMX (piHAHCOBUX PU3HMKIB HAa MailOyTHI
3BITHI IEPIOJIH.

2.4. O6aixo8i nOJMUKU U000 OCHOBHUX eleMeHmie (hiHanco80l 36imHocmi

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKMUeU

®donj BU3HAE MaTepialbHUN 00 €KT OCHOBHUM 3aCO00M, SKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS iX Yy TIpoIeci CBO€I AISUIBHOCTI, HAJaHHS TOCIyr, abo uis 3A1HCHEHHS
aJMIHICTpaTUBHUX 1 COILIAJbHO-KYIBTYPHUX (YHKIINH, OUIKYyBaHUH CTPOK KOPHCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallil) SK1UX OUIbIIe OJTHOTO pOKY Ta BapTicTh Akux Outbiie 20000 rpH.

[lepBicHo ®oHJ OI1iHIOE OCHOBHI 3aco0u 3a coOiBapTicTi0. PO3rNISHYBIIM JTOPEYHICTH
3aCTOCYBaHHS Oy/Ib-sIKOTO 3 BHKJIIOUYEHB, niependadeHnx MC®3 Ne 1, mo/10 peTpoCneKTHBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILUIMIO 3aCTOCYBATH CIPABEUIMBY BapTICTh a00 MEPEOLIHKY SIK
JOTUIbHY CcO0IBapTICTh OCHOBHHMX 3ac00iB. DOHA 3AIMCHWIO OIIIHKY OCHOBHHX 3acO0IB 3a
CIpaBeUTMBOIO BapTicTIO Ha aaty nepexoay Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHCTOBYE
II0 CTIPaBEIJIUBY BaPTICTh K JOIUIbHY COOIBAPTICTh OCHOBHHUX 3aCO0IB Ha ITIO JIaTYy.

VY mnojanplioMy OCHOBHI 3acO0M OIIHIOIOTBCS 3a 1X cOOIBapTiCTIO MIHYC OyIb-sKa
HaKOMMYEeHAa aMOpPTU3aIlisl Ta OyIb-sIKi HAKOMWYEeH1 30MTKU Bif 3MEHIICHHS KopucHOCcTi. Cyma
HaKOTMYEHOI aMOPTHU3aIlii Ha JIaTy MEPEOIiHKN BUKIIOYAETHCSA 3 BaJOBOi OaaHCOBOI BapTOCTI
aKTUBY Ta YHCTOI CyMH, IIEpepaxoBaHOl 0 MEepPEOIIHEHOT CyMH aKkTUBY. J[0OIiHKa, KA BXOJIUTh
0 CKJIaay BJACHOTO KaIliTally, IePEHOCUTHCA JIO HEPO3MOJIUICHOTO0 TMPHOYTKY, KOJIHU
MPUMHUHIETHCA BU3HAHHS BIIOBIIHOTO aKTUBY.

®onja He BU3HAE B OaJaHCOBIM BapTOCTI 00’€KTa OCHOBHMX 3aCO0IB BUTpATH Ha IIOJICHHE
00CITyrOBYBaHHsI, PEMOHT Ta TeXHIYHE OOcCIyroByBaHHs 00’ekta. L[i BUTpaTH BU3HAIOTHCA B
npuOyTKY 4M 30MTKY, KOJU BOHU NOHECeHI. B OamaHcoBiii BapTOCTI 00’€KTa OCHOBHHMX 3aCO0IB
BHU3HAIOTHCS TaKi MOJANIbII BUTPATH, SIK1 33JJOBOJIBHSIIOTH KPUTEPIAM BU3HAHHS aKTHUBY.

HemarepianbHi akTUBH OIIHIOIOTBCSA 3a COOIBApPTICTIO 3a BHPAXyBaHHAM OYIb-AKOT
HaKOMMYEHOI aMopTh3allii Ta OyJab-IKHX HAaKOMMYCHHX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.
AMopTH3allis HeMarepialbHUX aKTHUBIB 3JIIHCHIOETHCS 13 3aCTOCYBAHHSM MPSMOIIHIHHOTO
MeToay 3 BUKOpHUCTaHHSAM miopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX MpPaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IUX TPaB.

Ha xoxxHny 3BiTHY naty @OHI OLIHIOE, YU € SIKaCh O3HAaKa TOTO, II0 KOPUCHICTb AKTHUBY
MoOke 3MeHIuTHCI. DoHA 3MeHIIye 0alaHCOBY BapTICTh aKTHBY 1O CYMH MOTO OYIKYBaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUTBKU SKIIO CyMa OYIKyBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
foro GamaHcoBoi BapToCTi. Take 3MEHIIIEHHS HEraiiHO BU3HAETHCS B MPUOYTKax uM 30MTKax,
SKIO aKTHB HEe OOJIKOBYIOTH 3a IepeoliHeHor0 BapTicTio 3rifHo 3 MCBO Ne 16. 36uToK Bin
3MEHILIEHHSI KOPUCHOCTI, BU3HAHUM AJIsl aKTUBY (32 BUHITKOM T'YIBITY) B MOMEPEIHIX MEepioaax,
@OHI CTOpHYE, SIKIIO 1 TUIBKH SKIIO 3MIHHJIKCSA TIOMEpeIHi OIIHKH, 3acCTOCOBaH1 s
BU3HAUEHHS CyMH OYIKyBaHOTrO BimmkoayBaHHs. Ilicis Bu3HaHHS 30MTKY Bil 3MEHIIEHHS
KOPHUCHOCTI aMOpTH3allii OCHOBHMX 3acO0IB KOPHUI'YeThCsl B MalOyTHIX Mepiofax 3 MeETOlo
PO3MOAUICHHST MEeperisaHyToi 0aJaHcoBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHUCHOTO BUKOPHCTAHHS.

AmopTH3altis 0CHOBHHX 3ac00iB DoHy HapaxoBYEThCS MPSIMOJIIHIHHUM METOJIOM

KanitanpHi BKJIaJIeHHS B OPEH/IOBaHI MPUMIIIEHHS aMOPTU3YIOTHCS MPOTATOM TEPMIHY X
KOPUCHOTO BUKOPHUCTaHHS. AMOPTH3AIlI0 aKTHBY MOYMHAIOTH, KOJIU BIH CTa€ MPHUIATHUM IS
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BUKOPUCTaHHA. AMOPTH3AIlil0 aKTUBY MPHUIMHSAIOTH HAa OJHY 3 JBOX JaT, sKa BigOyBaeThCs
paHilie: Ha J1aTy, 3 AKOi aKTHB KJIacu(IKyIOTh SK YTPUMYBaHUH JJs mpojaaxy, abo Ha naty, 3
SKOi MPUIUHSIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicmsb 3a OCHOSHOIO OISIbHICINIO

JleGiTopcbka 3a00proBaHiCTh - e (DIHAHCOBUN AKTHB, SKUHA € KOHTPAaKTHUM IPaBOM
OTPUMYBATH TPOMIOBI KomTH abo iHmUWH (iHAHCOBUH aKTWB BiI IHIOIOTO CYO €KTa
rOCHOJapIOBaHHS.

JleGiTopcbka 3a00pTroBaHiCTh BU3HAETHCS y 3BiTi po (iHaHCOBHIA cTaH Toxi, Ko DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB MIOJI0 LOTO aKTHBY.

[lepBicHa orniHKa A€0ITOPCHKOT 3a00prOBaHOCTI 3/A1HCHIOETHCS 3a CIPABEAIMBOIO BapTICTIO,
sIKa TOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX I'POILIOBHUX MOTOKIB HA
JaTy OI[IHKH.

JlebiTopchka 3a00proBaHICTh 33 OCHOBHOIO AISJIBHICTIO B MOJANBIIOMY OONIKOBYETHCS 3a
CIPaBEJIUBOIO BAPTICTIO 3 BUKOPUCTAHHSAM JOXITHOTO METOAY 3a MIHYCOM PE3EpPBIB OUIKYBaHUX
KpeauTHUX 30uTKIB. llell pe3epB CTBOPIOETHCS y TOMY BHUIAJAKY, KOJIM ICHYe 0O €KTHBHE
cBiqueHHs Toro, mo DoHJ HE 3MOXE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIATOBITHO O
nepBUHHUX yMOB. CyTTeBi (piHaHCOBI TpyAHOUIl JebiTopa, WMOBIPHICTH TOTO, IO A0 AediTopa
OyIoyTh 3acTOCOBaHI TIpolleaypu OaHKpyTcTBa abo (iHAHCOBI peopraHizaiii, a TaKOX
HernoraiieHHsi abo HeIOTPUMAaHHS CTPOKIB MOTalIeHHs Je0ITOPChKOT 3a00proBaHoCTI CBIYaTh PO
Te, 110 J1ebiTOpchKa 3a00proBaHiCTh 3a OCHOBHOIO JIAJIBHICTIO € 3HEeliHeHo10. Cyma pe3epBy SBIsE
co00I0 pI3HHUII0O MDK OaJaHCOBOIO BapTICTIO AKTUBY Ta IOTOYHOIO BapTICTIO OLIHOYHHUX
MaiOyTHIX TPOIIOBUX TMOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PaXyHOK
BIIMOBIAHOTO PE3EpBy, a CyMa 30WTKY BH3HAETbCA Y 3BITI MPO CYKYMHI J0XO1H. Ko
nebiTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISUTHHICTIO € Taka, 110 HE MOXe OyTH MOBEpHYTa, BOHA
CIIUCYETHCS 32 PaXyHOK PE3EpBY Ha 3HEIIHCHHS 32 OCHOBHOIO MiUTBHICTIO. [loBepHeHHs paHiiie
CIIUCAaHUX CYM KPEAUTYEThCA Y 3BITI TPO CYKYIHI JOXOJM 3a PAaxXyHOK 3aralbHUX Ta
aJMIHICTpATUBHUX BHUTpAT.

VY pasi 3MiH crpaBeUIMBOI BapTOCTI e0ITOPCHKOT 3a00proBaHOCTI, M0 MAKOTh MICIIE Ha
3BITHY JIaTy, TaKi 3MiHM BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO MEPIOAy.

JlebiTopchka 3a0OproBaHICTh 32 OCHOBHOIO [ISUTBHICTIO, YMOBH SIKOI1 TEperJIsIHYTI,
OOJIIKOBY€ETHCSL 3a CIIPaBEIJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPErNISHYTHX TPOIIOBHUX
notokiB. [loTouHy me0iTOpChKY 3a00proBaHICTh 0O€3 BCTAHOBJICHOI CTaBKH BimcoTka DoH
OI[IHIOE 3a CYMOIO TEPBICHOTO pAaxyHKY (QakTypud, TOMY IO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

@®onn 00diKOBYye 1HINY Ae0ITOPCHKY 3a00pProBaHICTh 3a CIPABEAIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBAaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powogi kowmu ma ix ekgieaienmu

I'pomioBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, JIEMO3UTH B OaHKax,
HIII KOPOTKOCTPOKOBI BHMCOKOJIIKBIJJHI IHBECTHIlii, MEPBICHUN TEpPMIH SIKMX HE IEPEBHIIYE
TpbOX MicaniB. CyMH, BUKOPUCTAHHS SKMX OOMEXKEHEe, BUKIIOYAIOTHCS 31 CKJIAJy TpOIIOBUX
KOIITIB MPHU MIATOTOBLI 3BITY MPO pyX IpomIoBuX KomTiB. CyMH, OOMEXEHHS IL0J0 SKHUX He
J03BOJISIFOTH X OOMIHATH a00 BHMKOPUCTATH JUIA PO3PAXYHKY MO 3000B’S3aHHSAX MPOTATOM
MpUHANMHI JABaHAAUATHA MICSIIB TICNA 3BITHOI JaTH, BKJIIOYAIOTHCS 10 CKIAAy IHIIUX
HEOOOpPOTHUX akTHBIB. ['pOIIOBI KOIITH Ta iX €KBIBAJIEHTH OOJIKOBYIOTHCS 3a CIIPaBEIMBOIO
BapTICTIO, sIKa TOPIBHIOE TXH1 HOMIHANBHIN BapTOCTI.

2.4.4. Kpeoumopcwbka 3a60p208aHicmb 3d 0CHOBHON OISIbHICHIIO
ma iHWa KpeoumopcobKka 3a060p208auicmy
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[TpuHIIMT TOYATKOBOTO BU3HAHHS Ta OLIHKU KPEIUTOPCHKOT 3200ProBaHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIATIOBIA€ TMPUHIIAITY TOYaTKOBOTO BU3HAHHS Ta OIIHKY ()iIHAHCOBHX IHCTPYMEHTIB.
[lepBicHa Ta mojaiplIa OIIHKA NOTOYHUX 3000B’SA3aHb 3IMCHIOETHCS 3a CIPABEINBOIO
BapTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSIM KOHTPAKTHHX YMOB, HWMOBIPHOCTI MOTalllCHHS,
OUIKYBaHUX BHUXIJIHUX I'POIIOBHX IMOTOKIB.

dinancoBi 3000B’s3aHHS  0€3 (IKCOBAHOTO CTPOKY TOTANICHHS Y TOJAIBIIOMY
OOJIIKOBYIOTHCSI 3 CIPABEUIMBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMIHAIBHIA BapTOCTI.

KpenuTopchka 3a00proBaHiCTh 32 aBaHCAMU OTPUMAHHUMU OLIHIOETHCS 32 CIPABEUINBOIO
BapTICTIO, sIKa TOPIBHIOE iX OalaHCOBiH BapTOCTI.

[ToTouHy KpenUTOPCHKY 3a00proBaHicTh 0e3 BCTAHOBJICHOI CTaBKHU BificoTKa POH/ OIiHIOE
3a CyMOIO TEPBICHOTO PaXxyHKY (aKkTypH, TOMY LIO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanna 0oxodis

Joxim — me 30UTbIIeHHS aKTUBIB a00 3MEHIIEHHS 3000B’s3aHb, HACIIIIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTally, KpIM SIK YHACTJOK 3IMCHEHHSI BHECKIB JIEp>KaTeIIMH BUMOT JI0
BJIacHOTO Kamirany (1m.4.68 KoHienryajibHOi OCHOBH).

Biamosinno 1o MC®3 Ne 15 «Jloxia Bi JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 11€ 30UIbIIICHHS
€KOHOMIYHHUX BUT1J] MPOTSITOM 3BITHOTO Mepioy y Gopmi HaIX0IKeHb a00 MOKpallleHHs aKTHUBIB
a00 3MeHIIeHHs 3000B’513aHb, 10 BE/E 0 30UTHIICHHS BIACHOTO KarliTaly, OKpIM 30UIbIICHHS
BJIACHOTO Karlitany, OB’ I3aHOr0 3 OTPUMAaHHIM BHECKIB B/l yUaCHUKIB BIIACHOTO KaIliTaly.

Cy0’exT rocrnoaaproBaHHsS OOJIIKOBYE JOTOBIp 3 KJIIEHTOM, SIKMH HaleXUTh A0 cepu
3aCTOCYBaHHS I[bOTO CTaHAAPTY, TUIBKU TOJI, KOJM BUKOHYIOTHCS BCI MEpeiueHi Jaii KpuTepii:
a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOTOBIp (TMMCAMOBO, YCHO YH Yy BIIMOBITHOCTI 3 IHIIOIO
3BUYHOIO NMPAKTUKOIO BeJeHHs Oi3HECy) 1 TOTOBI BHKOHYBATH CBOi 3000B’si3aHHS; 0) CyO’€KT
TOCIOJIAPIOBAHHS MOE BU3HAYUTH IpaBa KOXKHOI CTOPOHU BIAHOCHO TOBapiB ab0 MOCHYT, SKi
OyayTh mepeaaBaTHcs; B) Cy0’€KT TOCIOAapIOBaHHS MOXK€ BU3HAYUTH YMOBHU OILIATH 33 TOBapU
ab0 mocnyru, sKi OyayTh TepeaaBaTHCS; T) JOTOBIp Mae KOMEpPIIHHY CYTHICTh (TOOTO
OYIKY€ThCS, 110 PU3UK, Yac ab0 CyMa MaiOyTHIX TPOIIOBHX MOTOKIB Cy0’€KTa TOCIOJapCTBa
3MIHATBCS BHACIIOK JOTOBOPY); Ta T) IIJIKOM IMOBIPHO, II0 CYO’ €KT rOCTHOIapIOBAHHS OTPUMAE
KOMIICHCAIIl0, Ha SIKY BIH MaTUMe IpaBO B OOMiH Ha TOBapu abo0 MOCIYTH, sIKi OyayTh Nepeaani
kiieHTy. OLIHIOIYH, YU JIOCTATHBO BHUCOKOK € MMOBIPHICTH OTPHMAaHHS CYMH KOMIIEHCAIII,
Cy0’€KT TOCIOJapIOBaHHS TOBMHEH pO3IIIAHYTH JIMIIE 3JaTHICTh KJII€EHTa Ta Ioro Hamip
BHUIUIATUTU TaKy CyMy KOMIICHCAII1l, KOJIM HACTaHE 4ac il CTUIaTH.

JlebiTopchka 3a00ProBaHICTh - 1€ MPaBO Cy0’€KTa TOCMOJApIOBAaHHS Ha KOMIICHCAII0, SKE
€ O0esymoBHuM. [IpaBo Ha KoMmmeHcallilo € 0€3yMOBHUM, SIKIIO JAJs TOro, 100 HacTtama naTta
CIUIaTH TaKoi KOMIIeHcallli, HeoOX1nHui numie TimH yacy. Cy0’€KT rocnoiaproBaHHsI 00IKOBYE
nebitopcbky 3aboproBaHicTh BiamoBigHOo a0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0iTOpCchKkoi 3a00proBaHOCTI BHACTIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MK OLIHKOIO
nebitopcbkoi 3a0oproBaHocTi BignmoBigHo 10 MC®D3 Ne 9 Ta BinnmoBigHOT BUSHAHOI CyMU JOXOY
CJIiJ TTOJJaBaTH SIK BUTPATH (HAMPUKIIAJ, SIK 30MTOK BiJl 3SMCHIIICHHS KOPUCHOCTI).

Joxonu @oHJ BU3HAE 32 METOJOM HapaxyBaHHS.

Jloxin BKJIOYa€e TUTBKM BAJOBI HAAXO/KEHHS EKOHOMIYHHMX BUTIN, SKI OTpUMaHI YU
MiIATal0Th OTPUMAHHIO MIAPHUEMCTBOM Ha HOTO BIACHUM paxyHOK.

Skmo pe3yabTaTr omepaiii, sika mepeadadae HaJaHHS TMOCIYT MOKe OyTH MOIepenHbO
OIIHEHUH! JOCTOBIPHO, MOXiJ 3a M€ OMEepaIliel0 Mae BU3HABATHCS LUIAXOM MOCHIAHHS HA TOU
eTaIl 3aBepILIEeHOCTI onepallii, AKuii iICHye Ha KiHellb 3BITHOTO Mepiofay.

Biamosinao a0 1. 46 MC®3 Ne 15 ko (abo K TUTBKK) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCHOJAPIOBAHHS BU3HA€E K JIOXIA Bl 3BUYANHOI AISUTBHOCTI, CyMy LIHU
omeparlii (sKka He BKJIIOYA€ OI[IHOK 3MIHHOI KOMIICHCallii, M0 € OOMEXEHHUMH BiIMOBITHO IO
naparpadiB 56-58), sika BiqHeceHa Ha 11e 3000B’3aHHS 111010 BUKOHAHHS.

@oHJT BU3HAE MOXOMH, SIKIIO iX CyMy MOXHA BH3HAUUTH 3 JOCTAaTHIM PIBHEM TOYHOCTI,
iCHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHMX BHIOJ] 1 JOTPUMAHO KOHKPETHHUX
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KpHUTEPiiB M0 KOXKHOMY HanpsAMKY AisuibHOCTI DoHny. Cyma 10X0ly BBAKAETHCS TaKOIO, 10 HE
MoOke OyTH [OCTOBIpHO OIliHEHa 10 THX IMip, MOKH YyMOBHI 3000B’s3aHHS, MOB’s3aHI 3
peanizamiero, He OynyTrh BperymnboBani. OmiHku noxoxiB DoHmy 0a3yrOThCS Ha pe3yibTaTax
MUHYJIUX MEPIOiB 3 ypaxyBaHHIM KaTeropii MOKYMIIB, BUIB ONepariii Ta crernudiki KOxXHOT
yronu.

@DoHJ yKIagae KOHTPAKT i3 KIIEHTAMHA HAa YMOBAaX OIUIATH MPOTSATOM KOPOTKOTO IEpioay
qacy, yroJu He HOCSTh 0araTOKOMIIOHEHTHHH Xapakrep Ta QoHI He Ma€ Mporpam JOsIBHOCTI Ta
cnienn(iYHUX TapaHTIH.

@oHa MOXKE JIOCTOBIPHO OLIHUTH CYMY JOXOJY, HEBH3HAUEHOCTEH IOJ0 OTPHMAHHS
rpomoBux KomtiB o He Mae, Tomy POHI MPUIHSIIO PIICHHS BU3HABATH JIOXIJT 32 JAaTOIO
MIAMACAHHS aKTa BUKOHAHUX POOIT (TTIOCTyT).

Jloxin Bin mpojaxy (piHAHCOBMX IHCTPYMEHTIB, 1HBECTHMIIIHHOI HEPYXOMOCTI abo IHIIMX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0OBOJICHHS BCIX HABEACHUX Jajll YMOB:

a) @oHJ mepedaB MOKYIIIEBI CYTTEBI PU3WKH 1 BUHATOPOJIH, TOB’sI3aHI 3 BJIACHICTIO Ha
(1HAaHCOBHI IHCTPYMEHT, IHBECTULIIHHY HEPYXOMICTh 200 IHIII1 aKTUBU;

0) 3a @OHIOM HE 3AIMIIAETHCS aHl MOJAJIbIIA y4acTh YIPaBIIHCHKOTO MEPCOHAILY Yy
¢dopmi, siKka 3a3BUYail MOB’S3aHa 3 BOJIOAIHHAM, aHl €(PEKTUBHUN KOHTPOJIb 32 MPOJaHUMHU
(iHAaHCOBUMH IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 IHIIUMU aKTUBAMH;

B) CYMY JIOXOJTy MOKHa JJOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 110 10 POHAY HATINAYTh EKOHOMIUHI BUTOH, TTOB’s3aH1 3 OTIEPAIIi€lo;

1) BUTpaTH, siKi Oyau abo OyAyTh MOHECEH1 y 3B’A3KYy 3 OIlepalli€ro, MO>KHa JOCTOBIPHO
OI[IHUTH.

Jloxi1 BU3HAETHCA Yy 3BITI MPO MPUOYTKU Ta 30MTKU 332 YMOBH BiANOBIAHOCTI BUZHAYEHHIO
Ta KpUTEPIsIM BU3HAHHA. BU3HaHHS 10X0y BiIOYyBA€THCS OJHOYACHO 3 BU3HAHHSM 30UTHIIICHHS
aKTHBIB a00 3MEHIIEHHS 3000B’sI3aHb.

JIMB1IeHIM BU3HAIOTHCSI OXOJIOM, KOJIM BCTAHOBJIEHO MPaBO Ha OTPUMAaHHS KOILTIB.

2.4.6. Busnanus sumpam

Butpatu — 1e 3meHmieHHs akTHUBIB a00 30UTbIIEHHS 3000B’s3aHb, HACHTIJIKOM SIKOTO €
3MEHIIICHHS BJIACHOTO KaIliTalry, KpiM K YHACIIOK 3JIHCHEHHs PO3MOJIUTY ACpKATEIIM BUMOT
110 BiIacHoro Karitany (1. 4.69 KonnentyanbHOT OCHOBH).

®don 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

Butpatun Bu3HaIOTBCA Yy 3BITI NMpPO NPUOYTKM Ta 30MTKH 3a YMOBH BiIIMOBITHOCTI
BU3HAYECHHIO Ta OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’s13aHb 200 3MEHIIIEHHS aKTUBIB.

Butpatn HeraitHo BHM3HAIOTBHCS y 3BITI NpO NPUOYTKHM Ta 30MTKH, KOJIM BUJIATKH HE
HAJalTh MalOyTHIX €KOHOMIYHHX BHTi[ a00 TOMi Ta TIEIO MIpOI0, KO0 MalOYTHI €eKOHOMIYHI
BUTOJIM HE BIIMOBIAAIOTh a00 MEpecTaroTh BIANOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BITI MpPO
(hiHaHCOBHIA CTaH.

ButpaTtu BU3HAIOTHCS y 3BiTiI Mpo NpUOYTKH Ta 30MTKUM TAKOX y THX BHIIaJKaX, KOJH
BUHUKAIOTh 3000B’s13aHHs 0€3 BUBHAHHS aKTUBY.

Butpatu, noneceni y 3B 43Ky 3 OTPUMaHHIM JI0XO/1Y, BU3HAIOTHCA Y TOMY 3K MEPioAi, 1o i
BIJIMMOBIAHI TOXOIH.

Butpatn 3a mo3ukamu, fKi HE € 4YacTMHOI (DIHAHCOBOTO IHCTPYMEHTY Ta He
KaIliTalli3yloThCs SIK 4acTUHA COOIBapTOCTI aKTHUBIB, BH3HAIOThCA AK BUTpaTH mepiogy. doHx
Karitanxi3ye BUTPATH Ha TO3HKH, sIKi 0€3M0CepeIHbO BITHOCATHCA 0 MpuAOaHHS, OyAiBHUIITBA
a00 BUpOOHMIITBA KBATI(IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI I[bOTO AKTUBY.

2.4.7. @inancosi 00xoou ma eumpamu
®diHaHCOBI TOXOIM Ta BUTPATH BKIIIOYAIOTh MPOIEHTHI JIOXO/IU Ta BUTPATH 3a MO3UKOBUMH
KOIIITaMH, 30MTKH BiJl JOCTPOKOBOTO MOTAIICHHS KPEIHUTIB, MPOIEHTHI JOXOIN Bil BKIAJCHUX
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KOIITIB, TOX1J BiJI BUHUKHEHHS (pIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU Bil KypCOBHUX
PI3HUIB 32 (PIHAHCOBOIO ISUTBHICTIO.

[IporieHTHI TOXOMM BH3HAIOTHCA MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHAM €QEKTHBHOI
TOXOIHOCT1 aKTHBY.

2.4.8. [looamok na npubymox

@oH/ HE € MIATHUKOM I0JIaTKy Ha MPUOYTOK Ha 3arajbHHX IiACTaBaX, BIIMOBIIHO 10 I
141.6.1 TIKY 3BinpHSIOTBCS Bif OMOAATKYBaHHS KOIITH CHUIBHOTO IHBECTYBaHHS, a CaMe:
KOIIITH, BHECEH] 3aCHOBHUKAMHU KOPHOPATUBHOTO (HOHAY, KOIITH Ta iHIII aKTHBH, 3aJy4eHI Bif
YYaCHHKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, JOXOJHW BiJ 3[IHICHEHHS omepalliii 3 akTHBaMu
IHCTUTYTy CIUILHOTO iHBECTYBaHHS, JOXOJM, HapaxOoBaHI 32 aKTHBAMH IHCTUTYTY CIUILHOTO
IHBECTYBAHHS, Ta IHII1 JOXOJIU BIJ IISJILHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (B1ICOTKH 3a
MO3UKaMHU, OpeHAH1 (JII3UHIOB1) IJIATEX1, POSUITI TOIIIO).

2.4.9. Obnixosi norimuxu uj000 3abe3neuens
3a0e3neueHHs] BU3HAIOTHCS, Ko POHJI Mae TeNepiliHio 3a00proBaHicTh (FOpUINYHY a0o
KOHCTPYKTHBHY) BHAC/III0OK MUHYJIOI MOJIi, ICHye MMOBIPHICTh (TOOTO OLIbIIE MOMKJIMBO, HDLK
HEMOJKJIUBO), 110 MOTalIeHHs 3000B’s13aHHSI BUMaratuMe BUOYTTS pecypciB, KOTp1 BTUIIOIOThH Y
co01 eKOHOMIYH1 BUTO/I, 1 MOKHA JOCTOBIPHO OLIHUTH CyMY 3000B’I3aHHS.

2.4.10. Inpopmayis npo 3minu 6 0OAIKOSUX NOJIIMUKAX

®donjg obupae Ta 3aCTOCOBYE CBOT 0OIKOBI MOJITUKUA TOCIIOBHO sl TOAIOHUX OTepartii,
HmUX noaii abo ymoB, skino MC®3 KOHKpeTHO He BHUMarae ado HE JI03BOJISI€E BHU3HAYCHHS
KaTeropii crateu, s AKUX 1HII MOJITUKY MOXKYTh OyTH IOPECUHUMH.

O6mikoBa momitnka PoHmy 3a mepion, mo 3akiHuyerbes 31.12.2024 p., Biamosimae
00JIIKOBIM MOJIITHIII, KA 3aCTOCOBYBAJIACh B IMOIEPETHHOMY 3BITHOMY TEPIOII.

OO6uTikoBa TMOJIITUKA IIOI0 MOJAIBINOT OIIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIIMOBITHUX PO3AUIaX 00JIKOBOT MOITHKH.

3. IctoTHi 001IKOBI CY/DKEHHS, OLIHHI 3HAYEHH Ta IPUITYILEHHS

3.1. Obaikogi nonimuku, po3pobneni 3a giocymuocmi npsamux Hopm MCD3

Axmo He mae MC®3, skuii KOHKPETHO 3aCTOCOBYETBHCS JIO OIepartii, iHmoi moxiii abo
YMOBH, KepiBHULUTBO DOHJIy 3aCTOCOBYE CY/DKEHHS Mi 4ac pPO3pOOJIEHHS Ta 3aCTOCYBaHHS
00JIIKOBOT MOJIITUKK TaKUM YHUHOM, 00 iH(popMallis Oyna TOpedHOoro AJi1 OTped KOPUCTYBadiB
JUIA TPUUHATTS €KOHOMIYHUX pIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaueHHI, 1m0 (iHaHCOBa
3BITHICTbB:

- T0JIa€ JTOCTOBIpHO (hiHAHCOBWI CcTaH, (DIHAHCOBI pPe3yAbTaTH MISUTBHOCTI Ta TPOIIOBi
1notoku Pouny;

- BigoOpa)kae €KOHOMIUHY CYTHICTh OIepaiid, iHmUX moAid abo yMoB, a He IuIIe
opuanuny popmy;

- € HEeUTpaJIbHO0, TOOTO BUIBHOIO BiJl yIEpEIKEHb;

- € MOBHOIO B YCIX CYTTEBHX acTeKTax.

ITig uvac 3ailicHeHHS CcymxkeHHS KepiBHUITBO MDOHAY MOCHIAETHCS Ha NPUHHSATHICTDH
HaBEJICHUX Jajli JKEpel Ta BPaxoBYeE 1X HU3X1THOMY MOPSAKY:

- Bumoru B MC®3, y sSIKuX i1eThCs PO MOII0H1 Ta MOB’sI3aH1 3 HUMU MMUTAHHS;

- BU3HAUEHHS, KpUTEPil BUSHAHHS Ta KOHIICTIIIi OIIHKH aKTUBIB, 3000B’s3aHb, JOXOIB Ta
ButTpatr y KoHuenTyanpHiil 0CHOB1 (hiHAaHCOBOI 3BITHOCTI.

ITin yac 37aificHEHHS CYy/DKEHHS YIPaBJIIHCHKUN TIepcoHall BpaxoBye HaWOCTAaHHIIII
MOJIOKEHHSI IHIIMX OPTaHiB, 10 PO3pOOISIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTh
NO1IOHY KOHIIENITyalbHy OCHOBY JUISL PO3pOOJIEHHS CTaHApTIB, IHINY Ipodeciiny JiTepaTypy 3
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00Ky Ta TPUHHATI Tamy3eBl MPaKTHKH, TIi€0 MIpOl0, SIKOIO BOHHM HE Cylepedyarb
BUIIIE3a3HAUCHUM JIKEpeIIaM.

3.2. OQyinKu, CYyOHCeHHA mMa NPUNYULEHHS]

[TigroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BHMarae BiJ YIpPaBIiHCHKOTO MEPCOHATY
dbopMyBaHHS TICBHUX CY/DKCHb, OI[IHOK Ta TMPHUITYIIEHb, SKi BIUIMBAIOTH HA BHKOPUCTAHHS
MIPUHIIUITIB 0OIIKOBOT MOJIITHKH, a TAKOK CYMH aKTHBIB Ta 3000B’s13aHb, JOXOJIIB Ta BUTPAT, SIKI
Bi0OOpakeH1 B 3BITHOCTI. YTIPABIIHCHKHUIA IMEPCOHANI BUKOPUCTOBYE Psi/I OLIIHOK Ta MPHITYIICHb
IOZI0 TIOJAaHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHHMX aKTHBIB Ta 3000B’Si3aHb MpHU
miaroToBii (iHaHCOBOI 3BITHOCTI BiAnmoBigHO /10 BuMor MC®3. OriHku Ta MOB’si3aHl 3 HUMU
MPUIYIIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIAl Ta IHIIMX (PaKTOpax, sSKi BBaXKarOThCS
OOrpYHTOBaHUMH 3a JAHUX OOCTAaBHH, PE3YJIbTAaTH SIKUX (POPMYIOTH OCHOBY AJIsi CY/DKEHb I10J10
0aaHCOBOI BApTOCTI aKTHB1 Ta 3000B’sI3aHb, SIKa HE € OYEBUAHOIO 3 IHIIUX JuKepen. JlomyleHHs
1 3po0JIeH1 Ha X OCHOBI MOIEPeIH1 OIHKY NOCTIHHO aHATI3yIOThCS Ha MPEeMET HEOOX1THOCTI iX
3MIHA. 3MIHM B OIlIIHKaX BHM3HAIOTBCA B TOMY 3BITHOMY IHepiofl, KOJM Il OILIHKH OyiH
MeperyisHyTl, 1 B YCIX HACTYMHHX TepiojaX, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMHU.
VYrpaBiaiHCHKHI TMepcoHaN 3AIMCHIOE OIIHKY Ta BIJOOpaKEHHS aKTUBIB Ta 3000B’sI3aHb TaKUM
YUHOM, 1100 HE NEepPeHOCUTH HasABHI (DIHAHCOBI PU3MKHU, SIKI MHOTEHUINHO 3arpoXKyroTh
(iHAaHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI Nepioau. AKTHUBH 1 3000B’s3aHHS DOHIY MEPBICHO
OIIHIOIOTHCS i Yac iX MpUAOaHHS YW BUHUKHEHHS Ta B TOJAJBIIIOMY OIIHIOIOTHCS HA JATy
0anmaHCy CTaHOM Ha KiHElb 3BITHOIO POKY BiAmoBinHO a0 BUMor MC®3. Iudopmaris mnpo
CyTTeB1 cepyd HEBU3HAYEHOCTI OINIHOK 1 KIIFOYOBI CY/DKEHHS TPH BUKOPUCTAHHI OOJIIKOBOT
MTOJIITHKY TIPEACTABIICH] 1Al

3.3. 3acanvui cyodcents w000 cnpaseonrusoi apmocmi akmusie ma 30008 "a3anb

Or1iHka cripaBeUTMBO1 BApTOCTI aKTHUBIB Ta 3000B’s13aHb IPYHTYETHCS HA CY/KEHHSX 11010
nepeadadyyBaHUX MalOyTHIX TPONIOBUX TMOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyallii, PHU3HUKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHITUX (aKTOpiB 3 ypaxyBaHHAIM BUMOT MCD3 Ne 13
«O1iHKa crpaBeJIuBOi BapTOCTI».

Ominka crpaBeUIMBOI BapTOCTI - 1€ OIlIHKAa KOHKPETHOTO aKTHUBY ab0 3000B’s3aHHSI.
Tomy, OIIHIOIOYHM CHpPaBEIIMBY BapTICTh, CYO €KT TOCHOJAPIOBaHHS Ma€ OpaTh A0 yBaru Ti
XapaKTEePUCTUKH aKTUBY a00 3000B’A3aHHS, K1 YYaCHUKH PUHKY B3sUIM O 10 yBarv, BU3HAYAIOUU
LiHy akTHUBYy a00 3000B’s3aHHS Ha JdaTy OLIHKHU. J{0 TakuMX XapaKTepUCTHK HaJeKaTh,
HaIPUKJIIAJ, TaKi:

a) CTaH Ta MiCIIe PO3TAlllyBaHHS AKTHUBY;

0) 0OMexeHHS, SIKIIIO BOHU €, Ha MPOJIaXk a00 BUKOPUCTAHHS aKTHUBY.

Oninka crpaBeAuBOi BapTOCTI MPUITyCKAe, 10 aKTUB a00 3000B’S3aHHA OOMIHIOETHCS
MDK y4aCHMKaMU PUHKY Y 3BHYaiiHIN omeparlii IpoJaxy akTuBy a0o rnepenadi 3000B’sa3aHHS Ha
JIaTy OILIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Oriinka cripaBeAaMBOi BApTOCT» BU3HAUAE CIPABEAIUBY BAPTICTh SIK LIHY,
ska Oyna 6 oTpuMaHa 3a IMpOJIaXX aKTHUBY, a00 cIIIayeHa 3a rnepejnady 3000B’A3aHHS Y 3BUYaHIN
orepallii MbK yYaCHUKaMU PUHKY Ha JaTy OILHKH.

OmiHka crpaBeIMBOi BapTOCTI NMPHUIYCKA€, IO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS
MDK yJaCHUKaMHU PUHKY Y 3BHUaiiHill omeparii npoJaxy akTUBY abo mepeaadi 3000B’s13aHHs Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

OmiHka crpaBeUIMBOT BapTOCTI MPHUIYCKAE, 10 ONepallis MpoJaxy akTUBY abo mepenadi
3000B’s13aHHS BiIOyBaeThCs a00

a) Ha OCHOBHOMY PHMHKY JIJIsl IbOTO aKTUBY 200 3000B’sA3aHHS; a00

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HaNCHPHUATIUBIIIOMY PUHKY JUIS IbOTO aKTHBY
a00 3000B’s3aHHS.
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CropaBeuinBa BapTiCTh - L€ 1IiHA, sKa Oyna O oTpuMaHa 3a MPOAaX aKTUBY abo clutayeHa
3a mepenady 3000B’s3aHHS y 3BUYAHIA omeparii Ha OCHOBHOMY (200 HaWCHPHUATIUBIIIOMY)
PHUHKY Ha /IaTy OLIHKHU 32 MOTOYHUX PUHKOBUX YMOB (TOOTO BHXi/JHA I[iHA), HE3AJIE)KHO BiJ TOTO,
YHM CIIOCTEPIraeThCs Taka IiHa Oe3mocepenHbO, YW OIliHEHA 3a JOMOMOIOK IHIIOTO METOMY
OILIIHIOBAaHHSI.

Oninka cmnpaBeIMBOi BapTocTi mependadae, 1o QiHaHcoBe abo HediHAHCOBE
3000B’s13aHHS 200 BIIACHMI IHCTPYMEHT Karitajdy cy0’€KTa TOCHOJaploBaHHS (HAIPHKIIA,
YaCTKM y4yacTi y BJIACHOMY KalliTaii, BHITyIICHI SIK KOMIIEHcamis mpu 00’eqHaHHI Oi3Hecy)
NepeaaeThCsl yYaCHUKOBI PHUHKY Ha JaTy oOIiHKH. l[lepemada 3000B’s3aHHS a00 BIIACHOTO
IHCTpYMEHTY KamiTaiy cy0’ €KTa rOCToAapioBaHHsI repeadadae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEIMOTAIIEHUM 1 CTOpOHAa-YYaCHHK pPHHKY, sKiii Oyne
3/IMCHEHO Tepefady, MOBMHHA Oyae BHKOHAaTH Iie 3000B’si3aHHSA. 3000B’s3aHHS He Oyne
MOTaIIeHe 3 KOHTPAreHToM abo0 HIIINM YMHOM Ha JaTy OIIHKH.

0) BiacHMM IHCTPYMEHT Kamitagy CcyO0’eKkTa ToOCHOJaplOBaHHS  JIMIIATUMETHCS
HETIOTallleHNM, 1 CTOPOHA, SIKii BIH MepeaacThCs, - yYaCHUK PUHKY - Iepedepe Ha cede mpaBa Ta
000B’sI3KM, MOB’sI3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHHMil ab0 IHIIMM YHHOM
MOTaNICHUA HA JaTy OIIHKH.

Merta 3acTocyBaHHS METOJy OLIHKM BAapTOCTI - BU3HAUWUTHU LIHY, 3a SKOIO BimOynacs O
3BHYaliHa omepalis NpoJaxky aKTHBY UM mepenadi 3000B’sI3aHHS MDK YYaCHHKAMHM PUHKY Ha
JIaTy OIIIHKY 3a TIOTOYHUX PUHKOBUX YMOB.

[cCHYIOTH TpU HIMPOKO 3aCTOCOBYBAHI METOJM OLIIHKHM BapTOCTI, TaKl SIK PUHKOBHUM MIAXI,
BUTPATHUN MIIX1T T4 JOXITHUN MIIX1.

3 MEeTOI0 MIABHUIIEHHS 31CTaBHOCTI OLIIHOK CIPaBEAIUBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMH
po3kputts HpopMmarii MCD3 Ne 13 mis Takux Iiyied BCTAHOBIIOE 1€papXil0 CHPaBETMBOL
BapTOCTi, y SKIA Tiepen0avyeHo TPU PIBHA BXIIHUX JaHUX JUISI METOJMIB OI[IHKK BapTOCTIi, IO
BUKOPUCTOBYIOTBCSI JUIS OIIIHKM CIPaBeUIMBOi BapToCTi. lepapXis cmpaBemvMBOi BapTOCTI
BCTAHOBJIIO€ HAMBUINMIA MPIOPUTET JJIS 1iH KOTUPYBAHHS (HECKOPUTOBAaHMX) HA aKTUBHUX PUHKAX
Ha IICHTHYHI aKTUBH a00 3000B’s3aHHs (BXiAH1 AaHl 1-TO pIBHA) Ta HAWHIKYUN TIPIOPUTET TS
3aKPUTHUX BXITHUX JaHUX (BX1IHI AaH1 3-TO piBHA).

BximgHi gani 1-ro piBHA - 1€ IHU KOTHPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKax Ha
1IGHTUYH1 aKTUBH a00 3000B’s13aHHS, 10 AKHX Cy0’ €KT rOCIIOJIapIOBaHHS MOXE MaTH JIOCTYII Ha
naTy OIlHKW. [liHa KOTHMpyBaHHSA Ha AaKTUBHOMY pPHHKY € HaWHAIIMHIIIMM CBIIYEHHSIM
CIpaBeUIMBOT BapTOCTI 1 32 HASIBHOCTI Ma€ OyTHM BHKOpPHUCTaHA O€3 KOPUTYBAHHS JJIS OIIHKH
CIpaBeUIMBOT BApPTOCTi, OKPIM CUTYalliid, BU3HaUeHUX y naparpadi 79.

BxigHi gani 2-ro piBHA - 1€ BXigHI JaHi (OKpiM I[iH KOTUPYBaHHS, BiIHECEHUX a0 1-TO
piBHS), SIKI MOKHA CIIOCTEpIraTd JUid aKTHBY 4M 3000B’si3aHHS, MPsSMO abo OMocepeaKOBaHO.
Sxmo akTuB ab0 3000B’sS3aHHS Ma€ BU3HAYCHHMH (KOHTPAKTHUH) CTPOK, TO BXIiOHI JaHi 2-TO
piBHS TOBUHHI OyTH BIKPUTHUMH MPOTATOM MPAKTUYHO BCHOTO CTPOKY IIbOTO AKTHUBY YU
3000B’s13aHH:. J[0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHU KOTUPYBAHHS Ha MOAIOH1 aKTUBU YM 3000B’SI3aHHS Ha aKTUBHUX PUHKAX;

0) LiHU KOTUPYBAHHA Ha 1IEHTUYHI a00 MOMAIOH1 aKTHBU 4M 3000B’S3aHHS HA PUHKAX, Kl
HE € aKTUBHUMH,

B) BXiIHI JaHi, OKpiM I[IH KOTHPYBaHHs, sIKI MOXHa CIHOCTepiraTH Il aKTUBY YU
3000B’13aHHS, HAITPUKJIAT;

- CTaBKHU BIICOTKAa Ta KPHUBI JOXIAHOCTI, IO CIIOCTEPIraroThCsl HA 3BHYAWHUX IHTEpBaiax
KOTUPYBaHHS;

- IOMyCTHMa 3MIHHICTb;

- KPEAUTHI CIIPE/IH.

') BXiJHI IaHi, MITBEPIKEHI pUHKOM.

Bxigni nmani 3-ro piBHS - 1Ie BXiJHI JaHi A aKTUBY YW 3000B’S3aHHS, SKHX HE Ma€ y
BIIKPUTOMY JOCTYII. 3aKpUTi BXiIHI JaHi CIiJ BUKOPHCTOBYBATHU JJSI OI[IHKH CIPaBEIIHBOT
BapTOCTI, SKIIO BIAMOBIHUX BIAKPUTUX JAHUX HE Mae, 10 MepeadavacTbes B CUTYaLIIX, KOJIU
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TISTBHICTD PUHKY JJIs1 aKTUBY a00 3000B’s3aHHS Ha JaTy OLIHKM He3HadHa, abo i1 B3araii He
Mae.

MeTo11 OLIIHKY 3aCTOCOBYIOTHCS ITOCIIIIOBHO.

VYnpaBiaiHCEKUN NIEPCOHAN 3AIHCHIOE BUKJIFOYHO OILIIHKU CIIPAaBEUIMBOI BAPTOCTI aKTHBIB Ta
3000B’s13aHb, ki BuMaraotscsst MCBO Ne 13, Ha KiHEI[b KOKHOTO 3BITHOTO MEPIOY.

HasBHICTD TOpeYHUX BXiTHUX NaHUX Ta IXHS BIIHOCHA CYO €KTHBHICTh MOXKE BIUTMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOISYM 3 OCOOIMBOCTEH IHCTPYMEHTIB
Karitany, sKi 3HaXOJIThcA y CKiaai akTuBiB POHIY, MiJ Yac BH3HAYEHHS IX CIPaBEUINBOI
BapTOCTi B OCHOBHOMY OY/AyTh BUKOPHCTOBYBATHCS BXi/IHI JaHi 3-T0 piBHA i€papxii.

3.4. Oyinku ¢inancosux akmusis

@®oHj BU3HAE (piHAHCOBUI akTUB a00 (iHAHCOBE 3000B’A3aHHS y 3BITI NP0 (HIHAHCOBUI
CTaH TOJIl 1 JIUIIE TOJI, KOJIU CY0 €KT rOCHOJapIOBaHHS CTA€E CTOPOHOIO KOHTPAKTHHUX MOJIOKEHb
11010 I[LOTO THCTPYMEHTA.

Biamosinao mo n. 3 MC®3 Ne 9 BusHaHHsS Ta, y BIAMOBITHUX BHUIIAJIKAX, MTPUMTUHEHHS
BU3HAHHS 3BUYalHOTO mpuaGaHHA a0o mnpojaaxy (IHAHCOBUX AaKTUBIB 3JIHCHIOETHCH, 3
BUKOPHUCTAHHAM OOJIIKY 3a JaTor omeparlii abo 00Ky 3a AaTor po3paxyHkiB. DoHa oOpas
METO/I BU3HAHHS 3a JaTO0 OIepartii.

CrpaBeanuBa BapTICTh IHBECTHUI[IM, II0 AaKTHUBHO O0O0EpTalOThCA Ha OpPraHi30BaHUX
(1HAHCOBMX PHHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PUHKOBOI BApTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B iHIINX BUMaaKax OIiHKa CIIpaBeJIMBOi BAPTOCTI IPYHTYETHCA
Ha CY/DKEHHSX IOJ0 TepeadadyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, ICHYFOYOT €KOHOMIYHOT
CUTyalli, PU3UKIB, BJIACTUBHX pI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIMX (aKTOpIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OriHka cripaBeyIuBO1 BAPTOCTI».

3.4.1. Dinancosi akmusu
BiamoBimno 10 m4 MC®3 Ne 9 donn knacudikye ¢iHAaHCOBI aKTHBH SK Taki, IO
OIIHIOIOTHCS Yy ToAaIbIIoMy ab0 3a aMOPTH30BaHOIO COOIBapTICTIO, ab0 3a CIpaBeTHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:
a) Mojeni Oi3Hecy Cy0’€KTa TOCIOJApIOBAHHS VIS YNpaBiiHHA (PIHAHCOBUMHU aKTHBAMHM;

Ta

0) XapaKTEPUCTUK KOHTPAKTHUX I'POIIOBUX IMOTOKIB (PIHAHCOBOTO aKTUBY.

DiHAHCOBUM aKTWB OIIHIOIOTH 32 aMOPTH30BAaHOI COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
00M/IB1 TaKi YMOBH:

a) aKTUB YTPUMYIOTH B Mojelli Oi3Hecy, MeTa SKOi - YTPUMYBaHHsS aKTHBIB 3aJs
30MpaHHsl KOHTPAKTHUX I'POLIOBUX MOTOKIB;

0) KOHTpaKkTHI yMOBU (PIHAHCOBOTO aKTUBY MependayaroTh y MEBHI JaTH HAAXOHKCHHS
TPOLIOBUX IIOTOKIB, SIKi € JIMIIE TOTAlleHHSM OCHOBHOI CyMH Ta CIUIATOIO0 BiJICOTKIB Ha
HETIOTallleHY OCHOBHY CYMY.

B ycix iHmwMx Bumaakax (iHAHCOBHM aKTHUB OIIHIOIOTH 32 CIPABEJIMBOIO BapTICTIO 3
BiIOOpaKeHHAM pe3yabTaTy NEPEOIIHKY Y CKIIaJi MpUuOyTKy abo 30UTKY.

[HCTpyMeHTH Kamitaily - 1€ OyAb-siKi KOHTPAaKTH, SKi 3aCBIAUYIOTh 3QJIMIIKOBY YaCTKy B
aKTHBaX Cy0 €KTa rocIioIapiOBaHHs MICIs BUPAaXyBaHHs BCIX HOTO 3000B’s13aHb.

Jlo IHCTpYMEHTIB KalliTally BITHOCATHCS akIlii Ta mai (4acTKH) roCHOJapChKUX TOBAPHUCTB.

[HCTpyMEHTH KamiTaly BU3HAIOThCS Y 3BIT1 Npo (piHAHCOBUH cTaH TOJI 1 JIMIIE TOJI, KOJIH
@®oHA cTae CTOPOHOIO KOHTPAKTHHX MOJIOKEHB II0JI0 UX IHCTPYMEHTIB.

IlepBicHa ouiHKa (piHAHCOBUX AKTUBIB 3/IMCHIOETHCS 3a IX CIPaBEIIMBOIO BAPTICTIO, SKa
3a3BHYall JIOPIBHIOE LiHI omeparii, y Xoii sikoi OyB oTpumaHuii akTHB. lIpoTe, SKIIO ICHYIOTH
CBIYEHHS, 1O I[iHA omepalii (mpuabaHHs) HE BiNMOBITA€ CrpaBeIMBIM BapTOCTI MPUIOAHUX
(iHAHCOBUX aKTHBIB, PI3HUIISI BU3HAETHCS K MPUOYTOK (30MTOK) MpH MEPBICHOMY BU3HAHHI.

Butpatu Ha mnpunbaHHs (IHAHCOBUX AaKTHBIB BU3HAIOTHCS BHUTpaTaMy Nepiogy 1 He
BKJIIOYAIOTHCS 10 TIEPBICHOI CIIpaBeUIMBOI BapTOCTi ()iIHAHCOBOTO aKTHBY.
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[Monanpma ouiHKa IHCTPYMEHTIB KamiTally 3A1HCHIOETHCS 3a CIPABEUIMBOIO BApTICTIO Ha
JIaTy OI[IHKH.

CrpaBeuinBa BapTicTh (PIHAHCOBHX AaKTHUBIB, III0 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OILIHIOETBCSA 32 MIHIMAJIBHUM CEpell OpraHi3aropiB TOpriB oiniifHUM OipKOBHM KypcoM, IIO
CKJIaBCs Ha JIaTy OuiHkM (1-# piBeHb iepapxii).

CrpaBeyinBa BapTicTh (PIHAHCOBUX aKTHBIB, MIOAO SKOTO HE BCTAHOBJICHHA Oip>KOBHIA
KYPC, OIIHIOETHCS 32 MIHIMAJIIBHOIO CEpe]] OPraHi3aToOpiB TOPTiB KPAIIOKO IIHOIO KYIIBIII TAKOTO
aKTHBY Ha JaTy OLIHKKA ab0 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIC)KHUM OLIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKOI OI[IHKHM He Tipma 3a 30 kaneHaapHux AHiB (1-1 piBeHb iepapxii).

CropaBeyinBa BapTicTh (PIHAHCOBOTO aKTHBY, BU3HAueHa 3a 1-M piBHeM iepapxii, Hamgami
HA3WBAETbCA «PUHKOBA BapTicTh». CnpaBemannBa BapTicTb (PIHAHCOBOTO AaKTHBY, IO
nepe0yBaroTh y OIpKOBUX CIHMCKaX OpPraHizaTopiB TOPTriBJll Ta BapTICTh SIKUX HA JaTy OLIHKU HE
MoOJKe OyTH BH3HAUEHA SIK PHHKOBA, aJleé PUHKOBA BapTIiCTh BU3HAYEHA HA JIATYy, IO MepeIye AaTi
OIIIHKM He Oulblie HDK Ha 365 [HIB, JOPIBHIOE OCTaHHIA PUHKOBIA BapToCTi (2-H piBEeHb
iepapxii).

OniHka (iHAHCOBOTO AaKTHBY, 110 HE BKJIIOYEHI /10 OIpKOBUX CHHCKIB OpraHizaTopiB
TOpriBii, ab0 y BUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTi 3a ocTaHHl 365 nHiB (3-i piBeHb
lepapxii), 3AIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akilioHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

®onx po3siiHioe ¢iHaHCOBI akTwBU (oOmiramii, Tomo), Ha bamaHci mianmpueMcTBa SK
(GiHAHCOBHMI aKTHB, 10 YTPUMYEThCS s peaizaulii, Ta SKUA IJIAHYEThCS peani3yBaTh
MPOTSATOM KaJeHJapHOTO pOKy. Tomy 3a/uis BH3HA4YEeHHS CIPaBEUIMBOT BapTOCTI THX
(1HAHCOBHMX aKTHBI, OJI0 SKUX BIACYTHS 1H(OpMAaIlis PO PUHKOBI I[IHU 13 30BHILIHIX PKEPEIl,
BHUKOPHUCTOBYIOTHCS METOJIMKH OIIHKH, 110 0a3ylOThCS HA JAaHWUX MPO OCTAaHHI YroH, 3IIMCHEHI
MDK HETOB’sSI3aHUMHU CTOPOHAMH, Ta aHaii3 ¢iHaHcoBOi iH(OpMaIlli Tpo 00’ €KTH IHBECTYBAaHHS,
AQHATITHYHI TMPOUEAYpH IO OINHI[I Oe3MepepBHOCTI AISUIBHOCTI KOHTPAreHTIB-CYO'€KTIB
TOCIOJIapPIOBaHHs, 3pOO0JICHI YINPaBIIHCHKUM TEPCOHAJIOM IHMX IMIANPHEMCTB, TOPIBHIHHS
BapTOCTI aKTUBIB IIUX MIAMPUEMCTB Ha IMOYATOK Ta KIHEIb 3BITHOTO MEPIOY.

[Ii MEeTOMMKN BHKOPHUCTOBYIOTHCS JJIs OIIIHKH CIIPaBEUTMBOI BApPTOCTI YMPaBIiHCHKUM
nepconaioM QoHJTy, AKILO € MICTaBU BBaXKaTH, [0 OanaHCcoOBa BapTICTh CYTTEBO BiIPI3HAETHCS
Bl CHpaBEeNIMBOI BapTOCTi. BigxwieHHS MOXyTb OYTH 3yMOBJICHI 3HAYHUMH 3MIHAMH Y
(hiHaHCOBOMY CTaHi €MITEHTa KOPIOPAaTHBHHUX MpaB Ta/ab0 3MiHAMU KOH IOHKTYPH PUHKIB, Ha
SIKUX €MITEHT 3J1MCHIOE CBOIO JISUIbHICTh, & TAKOXK 3MIHAMHU y KOH IOHKTYp1 (DOHJAOBOTO PUHKY.
SKIo TakMx MiACTaB HE BHSBJICHO, Ta BApPTICTh aKTHBIB 00 €KTIB IHBECTYBAHHS Ha IMOYATOK Ta
KiHeIlb 3BITHOTO IEpioay 3MEHIIUIAch He OuTbie HiK Ha 10 BiICOTKIB, TO € MiICTaBU BBaXKaTH
CIpaBeUIMBY BapTICTh JaHUX (HIHAHCOBUX aKTUBIB Ha piBHI OaJaHCOBOI BapTOCTI.

[Ipu ubomy, 3rigHo . 89 MCD3 Ne 13 Cy6’exT rocnoiaproBaHHsi Mae cOpMyBaTH 3aKpUTI
BXIJIHI JIaHi, KOPUCTYIOUMCh HAMKpaIiow iHQopMalli€ro, HasBHOIO 3a TaHUX OOCTaBUH, KA MOXE
BKJIIOUATH BJIACHI JaHi Cy0’ €KTa TOCIOJaproBaHHsA. Y mpoueci GopMyBaHHS 3aKPUTHUX BXITHUX
JaHUX CYO €KT TOCHOJApIOBaHHS MOXE pO3MOYaTH 31 CBOIX BIJIACHUX JaHUX, ajie BIH Mae
CKOpUTYBAaTH JIaHl, SKIIO JIOCTYITHA Y PO3YMHHX MeXax iHopMallis CBITYUTH MPO Te, IO 1HIII
YJaCHUKU PHHKY BUKOpHCTanu O iHIII JaHi a00 00’€KT rocrmoAapioBaHHS Mae€ IOCh OCOOJMBE,
4Oro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HANpHKIIaJ, NpUTaAMaHHY Cy0’€KTOBI TOCIIOJIapIOBAaHHS
cuneprito). Cy0’eKTOBI rocHnoJaploBaHHsA HE MOTPIOHO JOKIagaTH BHYEPIHUX 3yCHIb, LI00
OoTpUMaTH iHQOpPMAIlI0 MMPO MPHUIYLIEHHS YJacHUKIB pUHKY. IIpoTe, cy0’€KT rocmnojaproBaHHA
Mae B3STH JI0 yBard BCIO iH(OpMaIlito Mpo NPUMYIIEHHs YIaCHUKIB PUHKY, SIKI MOXHA JOCTaTHBO
JIETKO OTpUMAaTH. 3akpuTi BXigHI JaHi, copMoOBaHI y cHocid, ONMMCaHWH BUILE, BBAXKAIOTHCS
MPUMYIIEHHSIMH YYaCHHUKIB PHHKY Ta BIIIOBIIal0Th METI OLIIHKU CIIPaBEJIMBOI BAPTOCTI.

3.4.2. Knacughikayia ginancosux akmugis
[Ipu nepBicHOMY BHU3HaHHI (piHAHCOB1 aKTHBH KJIACU(]IKYIOThCS K (pIHAHCOBI aKTHBH, SIK1
OIIIHIOIOTHCS 3a aMOpTH30BaHOW BapTicTio (AC), CHpaBeUIMBOIO BApTICTIO, IO 3MIHIOETHCS
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yepe3 iHmwmit cykynmauid noxix (FVOCI) abo crnpaBemiMBOO BapTiCTIO, IO 3MIHIOETHCS 4epes
npubytok abo 36urok (FVTPL), BinnosigHo. Yci ¢iHAHCOBI aKTUBU CIOYATKy BH3HAIOTHCS 32
CIpaBEAIMBOIO BapPTICTIO ILIIOC, SIKIIO (DIHAHCOBI aKTUBHU HE BiIOOPaXKAIOTHCS 3a CIIPABEINBOIO
BapTICTIO 4yepe3 mpuOyTok abo 30MTKM, BUTPATH HA MPOBEACHHS OIEpallii, M0 BIIHOCATHCS JI0
npundanHs ¢inancoBoro akTuBy. CrpaBeanBa BapTiCTh IPU MEPBICHOMY BH3HAaHHI HalKpaie
MIATBEPUKYETHCS IIHOKO YTOJIH.

@®onp kinacugpikye GpiHAHCOBI aKTHBH SK TaKi, 10 HaJaJli OLIHIOIOTHCS 32 AMOPTH30BAHOIO
co0iBapTIiCTIO, CHPABEUIMBOIO BapTICTIO dYepe3 IHIIWKA CYKYMHHH J0Xiag abo CIpaBeaTuBOIO
BapTICTIO uepe3 MpuOyToK a00 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Moeni cy0’eKTa TOCIOapIOBaHHS 3 YIIPaBIiHHA ()IHAHCOBUMH aKTHBAMU;

0) YCTaHOBJICHUMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOIIOBUX TMOTOKIB 3a (hiHAHCOBHM
AKTHBOM.

bisnec-moneny BinoOpakae cmocid, y sikuih DOHJ  ynpaBisie akTUBaMU 3 METOIO
OTPUMAaHHS I'POIIOBUX MOTOKIB: 4 € MeToro PoHIy (1) BUKIOYHO OTPUMAaHHS NepeadayeHux
JOTOBOPOM TpOILIOBUX TMOTOKIB BiJl aKTUBIB («yTpUMaHHS AaKTHBIB JUIi OTPUMAaHHS
nependavyeHux J0roBOPOM I'POLIOBUX MOTOKIBY»), a00 (i1) OTpuMaHHS nepeadadyeHux J0roBOPOM
IPOIIOBUX TIOTOKIB 1 TPOLIOBMX IOTOKIB, SIKI BHUHHMKAIOTh y pE3yibTaTl MPOJAXy aKTUBIB
(«yTpuMaHHS aKTHBIB JUIs OTPUMAHHS TIEpeI0adYeHHX JOTOBOPOM TPOIIOBHUX TIOTOKIB 1
MpoJIaXXy»), abo SKIIO HE 3aCTOCOBYETbCA HI MYHKT (i), HI MyHKT (ii), (piHAaHCOBI aKTHBU
BIIHOCATBHCS y KATETOPII0 «IHIITUX» O13HEC-MOJIeTIel Ta OIIHIOITHCS 3a CIIPABETMBOIO BAPTICTIO
4yepe3 mpuOyTOK Yu 30UTOK.

bi3Hec-Moienp BU3HAYAETHCS 71T TPYMM aKTUBIB Ha OCHOBI BCIX BIAMOBITHUX TOKa3iB
TSUTbHOCTI, siIKy DOoHA Mae Hamip 3MIMCHUTH JUIS JTOCATHEHHS 1T, BCTAHOBJIEHOT IS TPYIH
aKTHUBY, HaABHUX Ha JaTy olinku. ®akropu, sxi ®oHa BpaxoBye Mpu BUZHAYCHHI Oi13HEC-MO/IEN],
BKJIIOYAIOTh METY 1 CKJaJ AaKTHBIB, MHUHYJIWH JIOCBIJ] OTPUMAHHS TPOIIOBHUX TOTOKIB TIO
BIIMOBIIHUX AaKTHUBAaX, ITAXOAW JO OIIHKA Ta YIOPaBIIHHSA pPHU3UKAMH, METOIU OI[IHKH
JIOXOJHOCT1 aKTHBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipu omiHIl crpaBeMBOI BapTOCTi (DIHAHCOBUX AaKTUBIB YIPaBIIHCHKUN TEpPCOHAI
3aCTOCOBYE METOJIM OIIHKH BapTOCTi, K1 BiJMOBiIal0Th 0OCTaBHMHAM Ta JJIS SIKUX € JIOCTATHBO
JaHUX, 00 OLIHUTH CIpaBeAJIUBY BapTICTb, MAKCHUMI3YIOUM BHKOPUCTAHHS JOPEUHHX
BUIKpUTHUX JAHUX T4 MIHIMI3YIOUH BUKOPHCTAHHS 3aKPUTUX BXITHUX JaHUX.

Tomy nns omiHKM cropaBeayBoi BapTocTi (iHaHcoBoro aktuBy DOHI BHUBYA€E 3MIHU
€KOHOMIYHOTO Cepe/loBHINa B YKpaiHi 3 MOMEHTY MNpUAOaHHS aKTHBY MO TEMEpilIHid dyac,
aHai3ye HAMIMHICTh KOMIIaHIi-eMITEeHTa BUKOPHCTOBYIOUM JUIsl IIbOTO JIOCTYITHI JDKepera,
Hampukiaan, cucrema YouControl — on-maiiH - cepBic mepeBipKyd KOMIIAHIM, IHIIMX BIAKPUTHX
JDKEpell, a TaKoX IMpHUiiMae A0 yBaru XapaKTePUCTUKU aKTUBY MiJIPUEMCTBA-EMITEHTa, TOOTO
Horo (Qi3UUHUN cTaH (HEYIIKO/DKeHICTh O0'€KTa, LUTICHICTH HE TMOpYIIeHa) Ta Micie
po3TalryBaHHs, Ui (piHAHCYBAHHS KOTPOTo OyJiM eMiTOBaHi L1HHI MANEepH.

3MiHM B OIiHII akTUBIB QPOHJ BIIHOCUTH Ha PaxyHOK NpUOYTKy abo 30UTKy Yy
BIJIOBIIHOMY TEPiO/Ii.

3.4.3. [Ilpununenns susHanusA iHAHCOB8020 AKMUBY

®onp nepenae GiHAHCOBUI aKTUB TOI 1 JIUIIE TOJI, KOJH BiH:

a) Tmepenae KOHTPAKTHI MpaBa Ha 0JIep>KaHHs IPOLIOBUX MMOTOKIB (DIHAHCOBOTO aKTUBY;

0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAHHS I'POILOBUX MOTOKIB (DIHAHCOBOTO AKTUBY, alie
O0epe Ha cebe KOHTpakTHE 3000B’S3aHHS CIUIATMTU TPOILOBI MOTOKH OJHOMY a00 KUTBKOM
OJlepKyBadaM 3a yroJioro, sika BIAMOBIIa€ YMOBaM, HaBEJICHUM HIDKUE.

Sxkmo ®onx 30epirac KOHTPAaKTHI IpaBa Ha OJIEPKAHHS TPOLIOBUX IMOTOKIB Bij
(iHAHCOBOTO aKTUBY («IEpBICHUN aKTHBY»), aje Oepe Ha cebe KOHTpPaKTHE 3000B’s3aHHS
CIUIATUTU Il T'POILIOBI MOTOKU OJHOMY ab0 KUIBKOM CyO’€KTaM TrOCIOJapIOBaHHS («KIHIIEBUM
oJlepKyBauam»), To DoH po3risaae onepariio gk rnepenady GpiHaHCOBOTO aKTHUBY TOJI 1 JHIIE
TO/Jll, KOJIM BUKOHYIOTBCSI BC1 3 HaBEACHUX Jajll YMOB:
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a) Cy0O’€KT TOCHOJaprOBaHHS HE Mae€ 3000B’sS3aHHS CIUIATUTH CYMH KIHIIEBHM
oJlep)KyBauaM, JOKM BIH HE OTPHUMAa€ CKBIBAJIGHTHI CyMH BiJ TEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHCH CyO’€KTa TOCIOJAPIOBAHHSA 13 NPABOM IOBHOTO BiIIIKOTYBaHHS
MO3MYEHOI CyMH IUTIOC HapaxoBaHI BIICOTKM 32 PUHKOBUMH CTaBKaMHU HE MOPYIIYIOTH Ili€l
YMOBU;

0) yMOBH KOHTPAKTy IIPO TIepeady 3a00pOHSIIOTh Cy0’ €KTOBI TOCIIOIAPIOBAHHS IIPOJaBaTH
a00 HajaBaTHM y 3acTaBy IEPBICHUW AaKTHB, OKPIM HAJaHHS KIHIIEBUM OJIep)KyBadaMm sK
3a0e3neueHHst 3000B 13aHHS CIIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT TOCIOApIOBAHHS Ma€ 3000B’s13aHHS MepenaT Oyb-sSKi IPOIIOBI MOTOKH, K1
BiH OTPUMYE Bil iMEHI KiHIIEBHX OJepXKyBadiB, 0e3 cyrTeBOi 3arpuMku. Kpim TOrO, Cy0’€KT
rOCHOJApIOBaHHS HE Ma€ MpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BHUHSATKOM
IHBECTHIII y TpOIIOBI KOIITH a00 €KBIBaJIEHTH I'POIIOBUX KOIITIB (K BU3HaueHO B MCBO Ne 7
«3BITH IPO pyX TPOLIOBUX KOIITIBY») MPOTArOM KOPOTKOIO IEpioy PO3paxyHKIB BiJl JaTH
OTpUMAaHHS KOIUTIB JO JaTU HEOOXIIHOTO INepepaxyBaHHS KIHLEBUM OJiepXKyBayaMm, MPUUOMY
BIJICOTOK, 3apoOJeHHil 3a TakUMU IHBECTHIISIMH, TAaKOXX IEpPEepaxoBYeETbCS KIHIIEBUM
OJIepKyBadaM.

3.4.4. Dinancosi 306086 'a3anns

®ona knacudikye Bci GpiHAHCOBI 3000B’sA3aHHS K Taki, M0 y MOJAIBIIIOMY OIIHIOIOTHCS
3a aMOPTHU30BAaHOK COOIBApTICTIO, KOPHUCTYIOUHUCh METOJOM €(EeKTUBHOTO BiICOTKA, 3a
BHHSTKOM TaKHX:

a) (iHaHCOBI 3000B’sI3aHHS 3a CIIPaBEAJIMBOIO BAPTICTIO 3 BiOOpaKEHHSM pE3yJbTaTy
MEePEoIiHKN y TpUOYTKy abo 30uTky. Taki 3000B’si3aHHS, B TOMY YHCII TOXimHI (hDiHAHCOBI
THCTPYMEHTH, SK1 € 3000B’I3aHHSAMH, Y TI0IAJIBIIIOMY OIIHIOIOTHCS 3a CIIPaBETMBOIO BAPTICTIO;

0) ¢inaHcoBI 3000B’si3aHHS, 10 BUHUKAIOTh, KOJW Tepeaada (PIHAHCOBOTO aKTHUBY HE
BIJIMTOB1/Ia€ KPUTEPISIM JIJIs1 IPUITMHEHHST BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MIAX1M MOAAIBIIOT
y4acrTi;

B) KOHTPAKTH (PIHAHCOBOT rapaHTii;

) 3000B’s13aHHS HAJATH TIO3UKY 3a BIICOTKOBOIO CTaBKOIO, HWKYOIO HIK PUHKOBA.

®donja BU3HAYae ¢GiHAHCOBE 3000B’s3aHHS 3a CIPABEIJIUBOIO BAPTICTIO 3 BIAOOPaKCHHSIM
pe3ynbTaTy MEepPEeoIiHKH y MPUOYTKY ab0 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKaCOBHO
npu3HauuTU (iHaHCOBE 3000B’SI3aHHSA SIK Take, 110 OLIHIOETHCS 3a CIPaBEIMBOIO BAPTICTIO 3
BIIOOP@KEHHSIM PpE3yNbTaTy TMEPEOLIHKH Yy MPUOYTKYy abo 30UTKy, a00 SKIIO pPe3yabTaToM
TaKoOTO MPHU3HAYCHHS € JIOpeUHima iHdopmMaIllis, OCKUIbKHA a0o:

a) BOHO yCYBAa€ 4YM 3HAYHO 3MEHIIY€ HEY3TrO/DKEHICTh OLIHKU YM BU3HAHHS, 1110 B IHIIOMY
BUIIAJIKy BUHUKA€E BHACIIOK OIIHIOBaHHS aKTUBIB a00 3000B’s13aHb YK BU3HAHHS MPUOYTKIB a00
30MTKIB 32 HUIMH Ha PI3HUX OCHOBAaX; a00

0) ynpaBiiHHS rpynoio GiHaHCOBUX 3000B’A3aHb a00 iHAHCOBUX aKTUBIB Ta (HIHAHCOBHUX
3000B’s3aHb Ta OIlIHKA iX ITOKa3HHUKIB 3MIHCHIOETHCA HA OCHOB1 CIPaBEUIMBOI BapTOCTI,
BIMOBIAHO 0 3aJOKyMEHTOBAHOi CTparerii ympaBliHHS pHU3UKaMU ab0 IHBECTHUIHHOIO
cTparterieto, 1 iHPOpMaIlisl PO TaKy TPYIMy HAJA€THCS AJS BHYTPIIIHBOTO BUKOPUCTAHHS Ha Il
OCHOBI BUIIIOMY YIPaBIiHCbKOMY IIEPCOHAIOBI.

®oHA MpUIHSAB PIlLIEHHS OLIHIOBAaTH (hiHAHCOBI 3000B’A3aHHS 3a CIPABEAIMBOIO BAPTICTIO,
OKpIM THX, K1 TOBUHHI OOJIIKOBYBATHCS 32 aMOPTU30BaHOIO BapTICTIO.

®onp Buiydae (iHaHCOBe 3000B’s3aHHA (200 yacTHHY (DIHAHCOBOTO 3000B’sI3aHHS) 31
CBOTO 3BITy Mpo (iHAHCOBHI CcTaH TOMAl 1 JHIIE TOJI, KOJM HOro mMoramarTh, TOOTO KOJIU
3000B’A3aHHS, BH3HAUYEHE Yy KOHTPaKTi, BUKOHAHO, aHYJIbOBAaHO aboO CTPOK ioro mil
3aKIHYYEThCA.

3.4.5. Cyoorcennss w000 o4iKysanux mepminie ympumanusa Dinancosux akmueis
VYnpaBiaiHCEKUN TIEpCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEeHHs 1010 TePMiHIB YTPUMaHHS
¢inancoBux aktuBiB. [IpodeciiiHe cymKeHHs 3a UM MUTAHHAM IPYHTYETHCS Ha OIIHII PU3HUKIB
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(iHaHCOBOTO aKTWUBY, Horo mpuOYTKOBOCTI i auHamini Ta iHmUX (akropax. IIpore icHyrOTH
HEBU3HAYEHOCTI, SKi MOXYTh OyTH TOB’S3aHi 3 MPHU3YMHMHEHHSAM OOIry LIHHUX mamepiB abo
0aHKPYTCTBOM O0’€KTy IHBECTYBAHHSI, II0 HE € MiAKOHTPOJBHUM YIPAaBIIHCHKOMY MEPCOHANY 1
MOJKE€ CYTTEBO BIUTMHYTH Ha OIIIHKY ()IHAHCOBUX aKTHUBIB.

3.4.6. CyOorcennss w000 3MiH cnpaeedusoi eapmocmi iHaHCO8UX aKMUBi6

VYupasinincekuii niepcornan POHIY BBakae, MO OOJIKOBI OI[IHKM Ta TPUITYIIECHHS, SKi
MalOTh CTOCYHOK 0 OIIIHKMA (DiHAHCOBHMIX aKTHBIB, ¢ PUHKOBI KOTHPYBaHHsS HE JOCTYIHI, €
KITFOYOBUM JDKEPEIIOM HEBH3HAUEHOCTI OI[IHOK, TOMY IIIO:

- BOHH 3 BUCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAIOThH 3MiH 3 TUIMHOM YacCy, OCKUIBKH OIIHKH
0a3ylOThCsSI Ha TPHUITYIIEHHSX YIPABIIHCHKOTO TIEPCOHATY IOJO BIICOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIOTHUX KYypCiB, IMOKa3HHUKIB KpPEIUTOCIIPOMOMXHOCTI KOHTpPareHTIB,
KOPHUT'YBaHb 1]l 4ac OI[IHKM IHCTPYMEHTIB, a TAKOX CIeUU(IUHUX 0COOIMBOCTEN Onepartiii;

- BIUIMB 3MIHU B OLIIHKaX Ha aKTHUBH, sIK1 BITOOpaXkeHi B 3BIT1 po (HIHAHCOBUM CTaH, MOXe
OyTH 3HAYHUM.

SAx6u ynpaBiaiHCHKUN mepcoHan DoHAY BHKOPUCTOBYBANO IHIINI MPUIYIIEHHS 100
BIICOTKOBUX CTaBOK, BOJIATUJIBHOCTI, KypciB OOMIHY BallOT, KpEIUTHOTO pPEUTHHTY
KOHTpareHTa, 1atu oepTH 1 KOPUTYyBaHb ITiJl Yac OI[IHKK aKTHBIB, OUThITa a00 MEHINA 3MiHA B
OIlIHIII BapTOCTi (PIHAHCOBMX AaKTUBIB Yy pa3l BIICYTHOCTI PUHKOBUX KOTHpPYBaHb Maja ©
ICTOTHUH BIUIMB Ha BinoOpaskeHui y (hiHaHCOBIH 3BITHOCT1 YUCTUM MPUOYTOK Ta 30UTOK.

BuxopucrtanHs pi3HMX MapKETHHTOBUX HPUITYIIEHb Ta/ab0 METOMIB OLIIHKHU TaKOXK MOXeE
MaTH 3HAYHHWI BIUTUB Ha repeadauyBaHy ClIpaBeJIUBY BapTiCTh.

CrpaBennmuBy BapTIiCTh J1€0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00PrOBaHOCTI, a TaKOXK
IHBECTHUIIIH, JOCTYIMHUX JUIS MPOJAXKY, HEMOXJIMBO BU3HAYUTHU JIOCTOBIPHO, OCKUIBKM HE Mae
PUHKOBOTO KOTUPYBAHHS LIUX aKTHUBIB.

VYrpasniacekuil nepconan @oHAy BBaXKae, IO HABEICHI1 PO3KPUTTS IIOJO0 3aCTOCYBaHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMH, 1 HE BBaxae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3QJIMIINAIIACE Oy/b-siKa CyTTeBa 1H(OpMaIl MOA0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTi, sKa
MOX€e OyTH KOPUCHOIO JJII KOPHUCTYBaviB (DiHAHCOBOI 3BITHOCTI.

Po3yMirour BaXJIMBICTh BUKOPUCTaHHS OOJIKOBUX OIMIHOK Ta MPHUOYIIEHb 00
CIpaBeIMBOT BapTOCTI (PIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX MO0
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YmpaBimiHCbkuM mepcoHan douay mianye
BHUKOPHCTOBYBAaTH OIIIHKM Ta CYDKEHHs, SKi 0a3yloTbes Ha mnpodeciiHiii KOMMEeTeHIN
npaiiBHUKIB POHTY, TOCBIAl Ta MUHYJIUX IOJIAX, @ TAKOXK 3 BUKOPHUCTAHHSAM PO3PAaXyHKIB Ta
MOJIeNiel BapToCTi (PiIHAHCOBHMX aKTHBIB. 3alTy4e€HHS 30BHIIIHIX €KCIIEPTHUX OIHOK IOJI0 TAKUX
(GiHAaHCOBUX AaKTHUBIB, /i€ OLIHKa, sika Oa3yeTbcsi Ha mpodeciiiHili KOMIeTeHI, AOCBiIl Ta
pO3paxyHKax € HeJOCTaTHBOIO, BUPIIIYETHCS MO KOKHOMY BUAY (piHAHCOBHX aKTUBIB OKPEMO.

3.4.7. Cyooicenns uio00 8UsABNEeH S 03HAK 3HEYIHEeHHS AKMUBI8

BinHocHO (piHAHCOBUX aKTHUBIB, SIKI OIIHIOIOTHCSA 32 aMOPTH30BaHOIO BapTicTio, ®oHI Ha
1aTy BUHUKHEHHS ()iHAaHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEIUTHOTO
PH3HKY.

@®oHj BU3HAE pe3epB MiA 30MTKHU JUIs OYIKYBaHMX KPEAUTHUX 30MTKIB 3a (piHAaHCOBUMHU
aKTHBaMM, SIK1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y PO3Mipi OUIKYBAaHMX KPEIUTHHUX
30MTKIB 3a Bechb CTPOK Jii (piHAHCOBOTO aKTHBY (MpH 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PUBUKY/IUI KPEAUTHO-3HELIHEHNX (HIHAHCOBUX aKTUBIB) ab0 12-MICSYHUMM OYiKYBaHUMU
KpeIUTHUMHU 30UuTKaMH (y pa3i HE3HAUHOTO 3pOCTAaHHS KPEAUTHOTO PU3HKY).

3a3Buuail OYIKYeTbCS, IO OYIKYBaHI KpeIUTHI 30MTKU 3a BeCh TEPMIH [ii MalOTh OyTH
BU3HAHI JI0 TOTO, K (DIHAHCOBUIM aKTHB CTaHE MPOCTPOYECHUH. SIK MPaBUIIO, KPEAUTHUHN PU3UK
3HA4YHO 3pOCTAE IIe 0 TOro, sK (IHAHCOBUHM aKTHB CTaHE MPOCTPOUYEHHM abo Oyjae MOMIYEeHO
HII YAHHUKHA 3aTPUMKH IUIATEXIB, MO0 € cheuu(iYHUMH i1 MO3WYallbHUKa, (HAIpPUKIIA,
31ificHeHHs Mo dikalii abo pecTpyKTypu3ailii).
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KpenutHmii pusuk 3a ()iHAHCOBUM AKTUBOM BBAXKAE€THCS HU3BKUM, SKIIO (HIHAHCOBHIMA
aKTHB Ma€ HHU3bKMI pHU3UMK HAacTaHHS JeOoNTy, MO3WYAIBHUK Ma€ MOTYXKHIH MOTEHINAN
BUKOHYBaTH CBOi JOTOBIpHI 3000B’S3aHHS IOJO TPOIIOBUX MOTOKIB y KOPOTKOCTPOKOBIH
NEPCHEKTHBI, a HECHPUATIMBI 3MIHM B E€KOHOMIYHHMX 1 JIUIOBHUX yYMOBaxX y JOBIOCTPOKOBIiH
MEPCIIEKTHBI MOXYTh [3HU3UTH, ajie HEe 000B’S3KOBO 3JaTHICTh NMO3UYaIbHUKA BUKOHYBATH CBOT
3000B’s13aHHSI II0JI0 JOTOBIPHUX T'POIIOBHX ITOTOKIB.

@®iHAaHCOB1 aKTUBU HE BBAXAIOTHCS TAKHUMH, 110 MAIOTh HU3BKHA KPEIUTHHUNA PU3MK JIHIIE
Ha MIJICTaBi TOTO, MO PU3MK AeONTY 32 HUMH € HWKYUM, HDK PU3HK JeQONTy 3a IHIIUMHU
¢dinancoBumu akTuBamMu PoHIY a00 HDK KPEAUTHUH PU3MK IOPUCAMKIII, B sKiii DoHA 31ilCHIOE
JUSIBHICTE.

OuikyBaHi KpeaUTHI 30MTKH 32 BECh TEPMIH il HE BHU3HAIOTHCS 32 (DIHAHCOBUM aKTHBOM
IIPOCTO Ha MIJACTaBl TOTO, 110 BiH BBAXKaBCSl IHCTPYMEHTOM 13 HU3BKUM KPEJUTHUM PUZUKOM Yy
MONEPETHLOMY 3BITHOMY IEpiO/l, ajle HE BBAXKAEThCA TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakOMy
Bumnaaky ®oHp 3’4COBYE, UM Majio MICIle 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OTXKE UM MOCTasla oTpeda y BU3HAHHI OUIKYBaHUX KPEAUTHUX 30UTKIB
3a BeCh TEPMIH [ii.

OuikyBaH1 KpeIUTHI1 30MTKH B1OOpa)katoTh BilacH1 ovikyBaHHS DOHIY II0JI0 KPEIUTHUX
30UTKIB.

Ha natry cranoM Ha KiHemnb 3BITHOrO poky POHA MNpPOBOJIUTH aHali3 Ae0ITOPCHKOT
3a00proBaHOCTI, 1HIIOT AeOITOPCHKOT 3a00ProBaHOCTI Ta IHIIUX AKTUBIB Ha MPEIMET HASBHOCTI
O3HaK iX 3HEIIHECHHs. 30MTOK BiJ 3HEIIHCHHS BU3HAECTHCS BUXOJSIYU 3 BIACHOTO MPOdECiitHOTOo
CYIDKEHHS YIPABJIIHCHKOTO TEPCOHATY 3a HASBHOCTI 00 €KTMBHUX JaHUX, IO CBLIYATH IPO
3MEHILEHHs nepeadauyBaHUX MalOyTHIX T'POIIOBUX IMOTOKIB 32 JJAaHUM aKTHUBOM Yy Pe3yibTari
o/1Hi€T a00 KUTHKOX MOIiH, 0 BiIOYIMCS ITICIIs BU3HAHHS aKTHBY.

3.5. 3meHwennsa kopucnocmi HeiHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY aaty doHJ BH3HAYae, Yyu ICHYIOTh O3HAKH MOXJIMBOTO 3MEHILEHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXiTHO BUKOHATH HIOPIYHE
TECTYBaHHS aKTHBY Ha 3MEHIICHHS KOpuCHOCTI, DOHI 3I1iICHIOE OIIHKY CYMH OYIKyBaHOTO
BimKkoxyBaHHsI akTUBY. Cyma OYIKYBAHOI'O BIIIIKOJYBAaHHS AaKTHUBY - II€ HaWOUIbIIa 3 JBOX
OIIHOK: CIPaBEJIMBOT BAPTOCTI MIHYC BHTPAaTH Ha BUOYTTS aKTHUBY a00 OJWHHUIIL, KA T€HEPYE
TPOIIOBI KOIITH, Ta HOTro BapTOCTi NMpu BUKOpHCTaHHI. CymMy OYIKYBaHOTO BiIIIKOJTYBaHHS
BU3HAYAIOTh JJIS KOXKHOIO AaKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJM aKTUB HE TEHEepye
HAJXO/KEHHS TPOIIOBUX KOILTIB, IO 3A€0UTHIIOr0 HE 3aJIe)KaTh BiJ HAIXO/DKEHb TPOLIOBHX
KOIIITIB B/l IHIIUX aKTUBIB Ta TPYyIl aKTUBIB. SIKII0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, SKa
reHepye TPOIIOBI KOIITH, MEPEBUILYE CYyMY HOTO OYIKYBAaHOTO BIIIIKOAYBaHHS, BBaXKAIOTh, IO
KOPHUCHICTh aKTHBY 3MEHIIMJIACS O CyYMH HOro OYIKyBAaHOTO BimmikoayBaHHs. [lpu oriHIi
TENepilliHbOT BAPTOCTI MaMOYTHIX YUCTUX TPOIIOBUX HAAXO/KEHb BII aKTHUBY, MaillOyTHI
IPOIIOBI MOTOKM JAWCKOHTYIOTH 3a CTaBKOIO JIO OIOJATKyBaHHS, sika BimoOpakae MOTOYHY
PUHKOBY BapTICTh Tpomiel y uvaci Ta crneuudiuni s akTUBY pusuku. [lpu Bu3HAUeHHI
CIpaBeUTMBOI BAPTOCTI aKTUBY MIHYC BUTPATU HA BUOYTTSI OEpyTh /10 yBaru OCTaHHI oreparlii Ha
PHHKY, 32 YMOBH iXHbOi HasBHOCTI. Y pa3i, AKIIO 1A€HTH(IKYBATH TaKi omeparii HeMOXXJIHUBO,
BUKOPHUCTOBYIOTh BiAMOBIIHY MOJeNb OIIHKM. L{i po3paxyHKH HiITBEp/UKYIOTh OLIHOYHUMHU
KoedimieHTaMu a00 IHIIMMM JOCTYTHUMH TOKa3HHKaMU CHpPaBEIJIUBOi BapTOCTi. 30MTKU Bif
3MEHIIEHHsI KOPUCHOCTI MOTOYHOI AiSJIbHOCTI BU3HAIOTh Y MpUOYTKY Ta 30MTKYy. OauHMLS, SKa
reHepye IpOIIOBI KOIITH, - HaliMEHIlIa Tpyna akTHUBIB, sIKy MOKHA 1IeHTU(]IKYBaTH 1 Ka reHepye
HA/IXO/PKEHHS TPOIIOBUX KOMITIB, IIO 37E€OUIBIIOrO HE 3ajieXKaTh Bl HAAXOJUKEHb I'POIIOBHUX
KOIITIB BiJ IHIIMX aKTWUBIB abo rpym aktuBiB. Ha KOXHy 3BITHY JaTy HpPOBOJAATH OLIHKY
HAasBHOCTI O3HaK TOTO, IO PaHillie BU3HAHI 30UTKH BiJ 3MEHIIEHHS KOPUCHOCTI aKTUBY OLIbIIE
HE ICHYIOTh 200 3MEHIIMINCA. 3a HasIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMH OYIKYBaHOTO
BIJIIIKOAYBaHHs akTHUBY. PaHille BU3HaHI 30MTKH BiJl 3MEHIIIEHHS! KOPUCHOCTI CTOPHYIOTH TUIBKH
y TOMY BUNAJKY, SIKIIO Maja MICIle 3MiHa B OI[iHKaX, SKi BUKOPWUCTOBYBAJIH JUIsi BU3HAYCHHS
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CyMH OYIKYBaHOTO BiJIIIKOJyBaHHS aKTUBY, 3 MOMEHTY OCTAaHHBOTO BHM3HAaHHS 30UTKY BiA
3MEHIICHHSI KOPUCHOCTI. Y TakoMy BUMAJKY OallaHCOBY BapTiCTh aKTHUBY 30UTBIIYIOTH O CyMH
OUIKYBaHOTO BIJIIKOAYBaHHA aKTHBY. Take 30UIbIICHHS BapTOCTI HE MOXE IEPEBUIYBATH
6anaHcoBoi BapTOCTi, AIKy Oys0 O BU3HAYEHO 3a BUPaxXyBaHHSAM aMOPTH3allii, IKOM y MONepeaHix
pOKax He BU3HABABCS 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckiani nmpuOyTKy Ta 30MTKiB. Ilicast cTropHyBaHHS 3HOC MUIATa€ KOPUTYBAHHIO Y MalOyTHiX
nepioiax 3 METOI PO3MOALTY MepeoliHeHo1 0anmaHcoBOi BapTOCTI aKTHBY, 32 BHpaxyBaHHSIM
Horo ITKBIAIIHHOI BapTOCTi, HAa CHCTEMATUYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTHUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30umxie

Jnst TecTyBaHHS BCiX IHIIUX (DIHAHCOBUX AaKTHUBIB Ha TPEAMET 3HEIIHEHHS DoH
3acTocoBye 3BuUuaiHuii miaxia. [lpu 3acrocyBanHi 3BHuaiiHoro minxoay PoHnm posmnoauise
(1HaHCOB1 AKTHBH Ha HACTYIIH1 KaTeropii:

- aKTHBIB, TI0 SKHM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PU3UKY;

- aKTHBIB, TIO SKMM OYJI0 CYTTEBE 3pOCTAHHS KPEAUTHOTO PHU3HKY.

g ¢iHaHCOBUX aKTHUBIB, MO SKUM HE OyJIO CYTTEBOIO 3POCTAHHSI KPEIUTHOIO PHU3UKY
micist nepBicHoro Bu3HaHHs MoHA BU3HAEe pe3epB Mif ABAHAILUATUMICIYHI OUIKYBaHI KPEIUTHI
30UTKH, SIKI € YAaCTMHOIO OYIKYBAaHMX KPEIWTHUX 30UTKIB 3a BeCh IEpioJl, TOOTO OYIKyBaHI
KpEIUTHI PU3UKH, IO BUHUKAIOTH Y HACIOK BCIX MOJIMBUX BUMAAKIB AC(OJITY, IO MOMKIHBI
MPOTATOM JBAHAIISATH MICAIIIB TICIISI 3BITHOT JIaTH.

Jlia ¢iHaHCOBUX aKTHUBIB, MO SKUM B1A0YJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO PHU3UKY Ha
IHAMBIAYyalbHIA 4K TpynoBiii ocHOBI DOHJ BU3HAe pe3epB i OUIKYBaHI KpPEIUTHI PU3UKU Ha
yBeCh TepMiH, TOOTO OUIKyBaH1 KPEIUTHI PU3HMKH, 110 BUHUKAIOTH y HACIIIOK BCIX MOKJIMBHX
BHUMAJIKIB A€(OJITY MPOTATOM YChOTO TepMiHY Jii (hiHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXHY
3BITHY gary QOHJA OIIHIOE HASBHICTh 3HAYHOTO 30UIBIICHHS KPEIUTHOTO PHU3UKY 10
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHAII3y 3MIHU PU3UKY BUHUKHEHHS Jedonty. DoHA IpH OLIHII
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MPOdeCciiiHe CYIHKEHHS.

AnHaniz GpiHAHCOBUX aKTHUBIB IIOJI0 3MEHIICHHS iX KOPHUCHOCTI 3/IMCHIOETHCS Ha KIHEIb
KOKHOTO 3BiTHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHBIB 11010 3MEHIIIEHHS 1X KOPHUCHOCTI,
®doH1 BpaxoBy€e CTATUCTHUYHI JaHI PO MPOCTPOUEHY J1e0ITOPCHKY 3a00ProBaHICTh 3a OCTaHHI 2
POKH, BpaxOBy€ MaKpOCKOHOMIYHI YMHHUKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeIWTHI
30MTKH, Ta BU3HAYAE BIJCOTOK PE3EPBY IMiJ KPEAUTHI 30MTKH (HOoKIaaHime auB. 1. 2.4.2).

3.7. Openoa ma ii ioenmugpixayis
JloroBopu onepaiiiiHoi Ta (iHAaHCOBOI OPEHH Y POJIi sIK OpeHAapiB, TaK 1 OPEHI0/1aBIIiB,
DoHJ HE YKIaJaB.

4. Hoei ma nepeznsanymi cmanoapmu ma iHmepnpemauil

®onp 3actocoBye Bci MCD3, siki HaOyau ynHHOCTI 0 a60 3 01.01.2024 poky. [TonpaBku
ta 3MiHM 10 MCD3, 1110 HE BHECEH], HE BIUIMHYJIM Ha (iHAaHCOBY 3BITHICTH 3a 2024 pik.

V¥ 2024 porui HaOyBalOTh YHHHOCTI JIBa HOB1 CTaHJApTH 31 CTANOro po3BUTKy — MCD3
S1 ta MC®3 S2, a Takok MOMPaBKHU 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 10 pO3KpHUTTS (iHaHCOBOI iH(OpMallii, MOB'I3aHOT
31 ctanuMm po3BuTtkoM» Ta MC®3 (IFRS) S2 «Po3kputrs iHpopmarii, moB's3aHOi 31 3MIHOIO
KJIIMaTy», sIKI BCTaHOBIIIOIOTb BUMOTH JIO PO3KpHUTTA (hiHaHCOBOi iH(opMmalii, MOB'A3aHO1 31
CTaJIMM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH /10 PO3KPHUTTS iH(opmalii mpo pu3uMKu Ta
MOJKJIMBOCTI, TIOB’s13aH1 31 CTQJIMM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, sIKi MOXYTh BIUIMHYTH Ha
I'POILIOBI MOTOKHU MiINPUEMCTBA, IOCTYII 70 (hiHAaHCYBaHHS a00 Ha BapTICTh KalliTaiy.
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Hacammiepen BOHM Opi€HTOBaHI Ha IHBECTODIB 1 JAIOTh YITKE YSBJICHHS, SIKY 3BITHICTH
KOMITaHii MarOTh Ha/IaBaTH, MO0 BIAMOBIAATH MOTpeOaM rI00aTbHIX PUHKIB KaIliTally.

MC®3 S1 MiCTUTh HU3KY BUMOT J0 PO3KPUTTS iH(OpMAILii, 110 JO3BOJISIOTh KOMIAHIAM
MOBIIOMJIAITH  IHBECTOPIB PO PUBMKA Ta MOXIIMBOCTI, TOB'SI3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CEpETHBOCTPOKOBIH Ta IOBMOCTPOKOBIH MEPCIICKTHBI.

MC®3 S2 BCTaHOBIIOE BUMOTH JO PO3KPUTTA iH(opMmalii, moB's3aHoi 3 KiIiMarom, i
npusHayeHui s Bukopuctanas 3 MC®3 S1. Cranpaptu HaOyau yuHHOCTI | civast 2024 poxy.

BripoBaKkyBaTUMyTHCSl BOHU TIOETAIMHO: Y TMEPIINN PIiK KOMITaHii 3MOXKYTh OOMEKHUTHUCS
PO3KpUTTAM iHpOpMaii npo kiriMatuyHi pusuku 3riqHo 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaloTh IyOIiKyBaTH naHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBI cTaHIAPTH HE 3aCTOCOBYIOTHCSI POHIOM, €eKT BIUTMBY Ha (DIHAHCOBY 3BITHICTH
HE OYIKY€eThCsI, OCKUIbKM Yy DOoHy Ha aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BIICYTHI 00 €KTH
JUI 3aCTOCYBaHHA y po3yMiHH1 MC®3.

[Monpasku 10 MC®3 (IAS) 1 «<Hamauus (iHaHCOBOT 3BITHOCTI»:

-TIepIia mornpaBka TOpkKHYysacs kiacudikaiii 3000B's13anb. BimnosigHo a0 3miH «Knacudikaiis
3000B's13aHb SIK MMOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KJIACH(IKYETHCA SK HEMOTOYHE, SIKIIO
KOMIIaHIsl Ma€ MpaBo BIACTPOUUTH BPETY/IIOBaHHS 3000B's13aHHS SIK MIHIMYM Ha 12 micauis. 1 e
MpaBO Ma€ ICHyBaTH Ha JaTy 3aKIHYEHHS 3BITHOTO MEpIOAYy HE3aJIeKHO BiJl TOTO, UM TUIAHYE
MIAMPHEMCTBO KOPUCTYBATHCSA I[IMM TPAaBOM. SIKIIO TpaBO BiACTPOUYUTH BPETYITIOBAHHS
3000B's13aHHS 3QJICKUTH BiJl BUKOHAHHS MIAMPUEMCTBOM TIEBHUX YMOB, TO Take IPaBO ICHyE Ha
JaTy 3aKIHYEHHS 3BITHOTO TEPIOAY, JIMIIE SIKIO MiANPHEMCTBO BHUKOHAJIO BCi YMOBH IO INET
JaTy.

- npyra nomnpaBka «HemoTouHi 3000B'i3aHHS 31 CHEIlaIbHUMHM YMOBaMu» Iepeadadae, 1o
IMIIMPUEMCTBO MOJXKE KiIacH(piKyBaTH 3000B'I3aHHS, 110 BUHUKAIOTh 32 KPEIUTHOIO YrOJI0I0, SIK
HETIOTOYHI, SKIIO MPaBO MiANPUEMCTBA BIACTPOUYHUTH TMOTAIICHHS ITUX 3000B'A3aHb 3yMOBJICHE
BUKOHAHHSM CIICIIAIbHUX YMOB IIPOTATOM 12 MICSIIIB ITiCIIs 3aBEPIICHHS 3BITHOTO IIEPIOAY.

VY npumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOPMAIliIO, sSKa JT03BOJUTH
KOPHUCTYBa4aM YCBIIOMUTH DPU3MK TOTO, IIO0 3000B'A3aHHS MOXKYTb MIIISATaTH TOBEPHEHHIO
npoTsaroM 12 MiCsIIB Imichs 3aBepIIeHHS 3BITHOTO Tepiomy. A came: iHdopmariio mpo
CIICIiaJIbHI YMOBH, KOJIM IIAIPHEMCTBO iX Ma€ BHKOHATH, OaJaHCOBY BapTICTh IIOB'I3aHUX
3000B's13aHb; a TakOXk (haKTU Ta 0OCTaBUHHU, MOB'sI3aH1 3 BUKOHAHHSM IIMX YMOB.

3mian 10 MC®3 16 «Openmay — «OpenaHe 3000B'sI3aHHSA B OINEpaIlisX MPOJAXKY Ta
3BOpOTHOT opeHan». Y MC®3 16 BHec/M OTPABKY, SKa MOSCHIOE, SIK KOMITaHISIM B1oOpaXkaTu
B OOJIIKY HpoJak Ta 3BOPOTHY OpEeHAy Mmicias naTu omnepauii. Temep mnpojaBenb-opeHaap
MOBUHEH OyJie BPaxOBYBAaTH 3MIHHI OPEHJIHI IJIaTEXi, [0 BUHUKAIOTH MPH YOI MPOJAXy 31
3BOPOTHOIO OPEHOI0, Y 3000B's13aHHSAX 1110710 opeHau. HoBa Moens 00Ky 3MIHHMX TUIaTeXiB
BUMAaraTUMe MEepeoliHKH I, MOXIHMBO, MEpEepaxyHKy YroJ KYIIBIi-MPOAaXy 31 3BOPOTHOIO
opeHoro, ykiaaeHux 3 2019 poky. Oneparis mpoaaxy 31 3BOPOTHOIO OPEHAOK — II€ KOJIH
MIAMPUEMCTBO TMPOJAE aKTUB 1 OPEHAyE HOTO XK y HOBOrO BJIAacCHMKAa Ha MeBHUU mepion. Homa
nomnpaska JonoBHIoe BUMoru MC®3 16 mo1o mpojaxky Ta 3BOPOTHOT OPEHIU, T4 YTOUYHIOE, 1110
opeHJap-npoJaBellb He MOBUHEH BU3HABATH JKOAHOT CyMU MPUOYTKY 2060 30UTKY, III0 CTOCYEThCS
IIpaBa KOPUCTYBaHHs, 30€peXeHOT0 3a HUM. Ale 1Lie He mo30aBise Horo mpaBa BH3HaBaTU Ti
npuOYTKM 4YM 30UTKH, IO TMOB'I3aHI 3 YACTKOBUM YW MOBHUM MPUMUHEHHSIM TaKOi OPEHIH.
UYuraiite Outbliie mpo Lel cTaHAapT 1 HOBY mompaBky B cTaTTi «Operna B MC®3 (IFRS): mo
3MIHUJIOCS MICJIsl BBEJCHHS B JIIF0 HOBOTO CTaHIApPTY».

3mirn 1o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Vroau mnpo ¢iHaHCyBaHHS
MOCTaYaTbHUKA.

Paga MC®3 (IFRS) Buecna 3mian 1o MC®3 7 «3BiT mpo pyX I'POIIOBUX KOIITIB» Ta
MC®3 7 «PiHaHCOBI IHCTPYMEHTH» IIOJO BUMOT JI0 PO3KPUTTA iHopmauii y ¢iHaHCOBIH
3BITHOCTI Mpo yroau 3 ¢iHAHCYBaHHS MOCTAa4albHUKIB. HOBI MOMpaBKU NaayTh MOKIIUBICTH
MIIBULIUTH TPO30PICTh MEXaHI3MIB (piHAHCYBaHHS MOCTAdyalbHUKIB, a caMe OIIHIOBATH BILIUB
yroa Ha 3000B'I3aHHS Ta TPOIIOBI MOTOKM KowmmaHii. [lompaBku 3acTOCOBYIOTBCS TaKOX O
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TaKUX YroJ, sK (IiHAHCYBaHHS JIAHIIO)KKA T[IOCTa4yaHHsA, (IHAHCYBAHHS KPEIUTOPCHKOI
3a00proBaHOCTI 4 3BOpOTHUH (hakTopuHr. 3minu 10 MC®D3 7 ta MC®D3 (IAS) 7 BKIIOUYAIOTH
BUMOTH JI0 PO3KPUTTS: yMOB yroj Impo (iHaHCYBaHHs;, OalaHCOBY BapTICTh (hiHAHCOBHUX
3000B's13aHb, II0 € YAaCTHHOIO yroja mpo (iHAHCYBaHHS MOCTAYAIbHHUKIB Ta CTaTTi, B SKHX
BiZjoOpakeHi I1i 3000B'A3aHHsA; OaTaHCOBY BapTICTh (PIHAHCOBHUX 3000B'A3aHb, 3TITHO 3 SKUMHU
MMOCTAYaJIbHUKHA BXK€ OTPUMAJIM OILIATy BiJl MOCTAYaJbHUKIB (DiHAHCOBHMX IIOCIIYT; Jiala3oHy
TEpPMiHIB oriatd 3a (piHAHCOBUMHU 3000B'S3aHHSIMH, SIKIi € YaCTUHOIO LUX Yroj. 3TriiHo 3
MOTIpaBKaMH, KOMIIaHii Temep MaroTh PO3KPUBATH THUII Ta BILIUB HETPOIIOBHX 3MiH OallaHCOBOI
BapToCTi (hiHAHCOBUX 3000B's13aHb, SIKI CTOCYIOTHCS YroJl Mpo (iHAHCYBaHHS MOCTAYAILHUKIB.
3MiHM HaO0yBalOTh YMHHOCTI JJISl PIYHHUX 3BITHUX MEPIOAiB, 1m0 MoynHatoThCs 1 ciuns 2024 poxy
a0o0 Tmicis i€l JaTv, ajne IpoTIroM NEepPIIOTro POKY MOPIBHIbHA iH(pOpMAIlis He TOTPiOHA.

i nonpaBku 3actocoByroTbesd PoHIOM, 3MIHM OyIyTh BimoOpaxarbcsi y 3BITHOCTI Ta Y
PO3KPUTTI JJ0JIaTKOBO1 1HQOpMaIlii.

5. Pexmacudikarii v dhiHaHCOBII 3BITHOCTI Ta BUIIPABJIEHHS TOMUIOK

@DiHAHCOB1 IHCTPYMEHTHU PEKIaCU(PIKYIOThCS TUIBKH y BUMAJIKY, SKIIO 3MIHIOEThCS O13HEC-
MOJENb JJi YOpaBiiHHA LUM 1optdenem y 1mutomy. Peknmacudikaiis NpoBOAUTHCS
MEPCIEeKTUBHO 3 TOYaTKy MEpHIoro 3BITHOTO IMepiofy micis 3MiHM  OI3Hec-MOJeli.
Pexnacudikanii y 3BitHOCTI cTanoM Ha 31.12.2024 p. He BinOyBasocs.

Bumnpasnenns nmomuinok cranoM Ha 31.12.2024 p. He mpoBOIUIOCH.

6. Poskpumms ingpopmauii,uio niomeepoocye cmammi, nooari v inancosiu 36imuocmi

6.1. Bupyuka 6io peanizauii

Amnaniz ynctux npoxoniB ®onny HaBeaeHUH y Tadmmli 1.

Taomuus la
3a mepion 3 01.01.2024 3a mepion 3 01.01.2023 3mMiHa 3a
Haspa noxonay o 1o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. TpH.
YucTrii moxing 0 0 0
Bceroro: 0 0 0

Amnani3 iHmuX (GiHAHCOBUX JOXOIIB Ta IHIIUX JOXO/IIB HaBeICHUM y Tabmuii 10.

Tabmuus 16
3a nepion 3 3a nepion 3 01.01.2023 3MiHa 3a
Hazpa noxony 01.01.2024 no 1o nepioJ1, TUC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. IPH.
I ginaHcoBI JOX0AM 3000,0 0,0 3 000,0
[H111 HOX0 1N 0,0 163200,0 163200,0
Bceroro: 3000,0 163200,0 160200,0

[IpoTsrom 3BiTHOTO nepioay PoHA OTpUMAB HE IHIIUX JOXOIB.

VY MuHyn0MY nopiBHAHHOMY Iepioai @oHa oTpuMaB [HIMX 1oxoxiB y po3mipi 163200,0
THUC. TPH. K1 OyJIM OTpUMaHi BiJ peanizaiii IHHKUX MamnepiB KilbkoM KoHTparentam: 1. TOB
«boroayxiBcekuit Mot 3aBos» Ha cymy 70 000,0 tuc. rps. 2. TOB «A3oBo-HopHOMOpCHKa
opranizaiiitna kommanis» Ha cymy 51 000,0 Tuc. rpH. 3. TOB «A30Bo-YopHOMOpCHKa
¢inaHcoBO-OyaiBenbHA KOMMaHis» Ha cyMmy38 200,0 THC. TpH.
4. boptasak Bagum Bikroposuu 4000,0 Tuc. rpH.

Taxox y 3BiTHOMY nepioai @ona otpumaB [HmuX (iHancoBux AoxoxiB y po3mipi 3000,0
THC. TPH. SIK JAMBIICHIU BiJ pe3yJbTaTiB rocrnoaapyoi MisUIBHOCTI MPUBATHOTO MiJIPUEMCTBA
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«Cnono6iBka Arpo IDLmoc» (imeHTudikamiitauii ko opuauaHoi ocoou 37123733) . Onepartist
BioOpaxkeHa y psaky 2220 3Bity npo ¢inaHcoBi pe3ynbTaty (3BIT PO CyKYIHUI 10XIH).

O6nix nmoxoniB ®oun 3xifichHioe BianmoBigHo g0 MC®3 Ne 15, naroro mepiioro
3actocyBanHsi sikoro € 01.01.2018 p. ®onxa 3acTocoBye Lel craHaapT IO BCIiX JOTOBOPIB 3
KIII€EHTaMH, 32 BUHSITKOM TaKUX:

a) yroJ Ipo OpeHy, sIKi HaJlexaTh 10 cepu 3actocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHX KOHTPAKTIB, SIKi HajexkaTh 110 chepu 3acrocyBaHHsI MCD3 Ne 4 «Ctpaxosi
KOHTPAKTH»;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX IIPaB 4u 3000B’s3aHb, IO HAJIEKATh
1o chepu 3acrocyBanHs MCD3 Ne 9 «dDinancosi incTpymeHTH», MC®D3 Ne 10 «KoHcominoBana
(dinancoBa 3BITHICTEY, MC®3 No 11 «CninbHa aisutbHICTEY, MCBO Ne 27 «Okpema (inancoBa
3BITHICTE» Ta MCBO Ne 28 «IuBecTuilii B acoiiiifioBaHi Ta CIUIbHI MIAMTPUEMCTBAY; Ta

I') HErpoIIOBHUX OOMIHIB MDK CyO’€KTamMH rocCrloJaploBaHHs y Ti camiil niHIi Oi3Hecy 3
METOIO CIIPOIIECHHS 3IMCHEHHS TTPOIaXKIB KIIIEHTaM a00 MOTEHIIIMHUM KITIEHTaM.

st Bu3HaHHS Aoxoay DoHJT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEITb:

1) inenTudikye D0TOBIp (KOHTPAKT);

2) imenTHdiKye Okpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKIJIaJEHOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (OTmepartii);

4) po3nofinase MiHy AoroBopy (omeparrii) MK 3000B’S3aHHSIMH IIIOJ0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE J0X1/, KOJW BUKOHYE 3000B’sI3aHHSI 11010 BUKOHAHHSI.

Ha nepmomy kpori @oHj 0OJIKOBYE AOTOBIp 3 KIIEHTOM, SKMM HaleXuUTh 110 chepu
3aCTOCYBaHHS IIbOTO CTAHAAPTY, TUTBKU TOJ1, KOJIM BUKOHYIOTHCS BCI TIEpENIIUueH1 Jaii KpuTepii
(maparpad 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIWJIN JOTOBIp (TMCHMOBO, YCHO YHM y BIAMOBITHOCTI 3 IHIIIOIO
3BUYHOIO MTPAKTUKOIO BEACHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B’ I3aHHS;

0) ®oHa MOXEe BHU3HAYMTH IpaBa KOXKHOI CTOPOHHM BITHOCHO TOBapiB abo MOCHYT, SKi
OyIyTh TIEpeIaBaTUCS;

B) ®oH1 MOXE BHU3HAUUTH YMOBHM OIUIAaTH 3a TOBapud abo TMOCHyru, sKi OyayTh
nepeiaBaTucs;

I') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKY€ETHCS, IO PU3HK, Yac ab0 BEIMYHHA
MaiOyTHIX IPOMIOBUX MOTOKIB DOHTy 3MIHATHCSI BHACIIOK JIOTOBOPY); Ta

I') ITKOM IMOBipHO, 1110 DOHI OTpUMae KOMIICHCAIiI0, Ha SIKy BIH MaTHME IIpaBO B OOMIH
Ha ToBapu abo MOCIIYTH, AKi OyayTh NEepeIani KIIEHTY.

Ha npyromy kpoui @ona Ha JnaTy YKIAJCHHsS JOTOBOPY OIIHIOE MOCIYrH, OOILsAHI 3a
JOTOBOPOM 3 KIIIEHTOM, Ta iACHTHU(]IKye sK 3000B’S3aHHS 10 BHUKOHAHHSA KOXHY OOILISIHKY
nepenaty nokymnmipo (maparpad 22 MCO3 No 15) cepito BiJOKpeMIIEHHUX TMOCIHYT, SKI €
OJIHAaKOBHUMH IO CYTi Ta HAIAIOTHCA MOKYIILIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu oneparilii @OHI Ma€e MPUITYCTUTH, 1110 Mochayra OyJe HaJaHa sK
OOIITHO BIIMOBIAHO 10 YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE OyJe CKacoBaHO, OHOBJEHO abo
3MiHeHO (maparpad 49 MC®3 15). 11lo6 Bu3HaunTu wiHy omnepaiii, PoHA Mae PO3IISIHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMUHY IpakTuKy Oi3Hecy. KomneHcarlis, o0ilsgHa B J0roBOpi, MOXkKe
BKJIFOYATH (PIKCOBaH1 CyMH, 3MiHHI CyMH a0o0 1 Ti ¥ Ti cymu, (maparpag 47 MCD3 15).

@®oHn BU3HAaEe 3000B’s3aHHS IIOJO BIIIKOIYBaHHS, SKIIO CYO €KT TOCHOJApIOBaHHS
OTpUMY€E KOMIICHCAIIl BiJl KJII€EHTA Ta CIOAIBAETHCS BIJIIKOAYBAaTH KJIIEHTY YacTHHY ab0 BCHO
CyMy KoMIieHcallii. 3000B’a3aHHs MO0 BIAIIKOAYBaHHS OLIHIOETHCS 32 BEIMUYNHOIO OTPUMAHOT
KomneHcatlii (ab6o 1e6iTopcbKoi 3a00proBaHoOCTI), Ha SKY, K nepeadayae @oH/, BOHA HE MaTUMe
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepailii). 3000B’s13aHHS MO0 BIAIIKOIyBaHHS (Ta
BIJIMOBIIHA 3MiHA I[IHU OTeparlii i, 0Tke, 3000B’3aHHS 32 JOTOBOPOM) CJIiJ] OHOBIIFOBATH B KiHII1
KO’KHOTO 3BITHOTO NEpioAy 3 METOI0 BiToOpakeHHs 3MiHM 00cTaBuH, (maparpad 55 MC®D3 15).
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@®onp He poOUB MepepaxyHOK MOKAa3HUKIB JOTOBOPIB, SIKI pO3NOYAIUCS Ta 3aKIHUMINCS B
paMKax 3BITHOTO MEpioy.

Ha octannbomy kpoti @oHj BU3HAE JOXIJ Bif HaJaHHS MOCIYT, Koiu (abo y Mipy TOTO,
SIK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHS 1100 BUKOHAHHS, MEPEIalouu OOIISHY MOCTYTY KIIEHTOBI.
AKTHB niepefaeThes, Koiu (abo y Mipy TOTO, 5IK) KII€EHT OTPUMYE KOHTPOJIb HAJ TAKUM aKTHBOM
(maparpad 31 MC®D3 15).

Ha mMoMeHT ykiajaHHs JOTOBOPY Ul KOXHOTO iIeHTH(])IKOBAaHOTO 3000B’sI3aHHS 00
BuKOHaHHA DOHA Mae BU3HAYUTH UM 33J0BOJBHUTH BIiH II€ 3000B’sI3aHHS 11010 BUKOHAHHS 3
IUTMHOM Yacy, Y y IEBHUI MOMEHT 4Yacy.

[Hmi moxoaum BU3HAIOTHCS Y 3BITI MPO HPUOYTKM Ta 30MTKH 32 YMOBH BiIIOBIIHOCTI
BU3HAYCHHIO Ta KpPUTEpiSIM BH3HAHHSA 3a METOJIOM HapaxyBaHHS. Bu3HaHHA I0XO0XIy
B1I0YBA€THCS OJJHOUACHO 3 BUSHAHHSAM 30UTBIIIEHHS aKTUBIB a00 3MEHIIIEHHS 3000B’s13aHb.

IHmux omepamiitaux goxoxai mpotsrom nepioxy 3 01.01.2024 p. mo 31.12.2024 p. ®oHp
oTpumaB po3mipi 75,0 THC. IpH.

6.2. Bumpamu
Amnani3 anMiHicTpaTuBHUX BUTpat @oHAY HaBeneHUH y Tabui 2a.
Tabmurs 2a
3a mepion 3 01.01.2024 | 3a nmepion 3 01.01.2023| 3mina 3a
Hazsa crarTi BUTpaTn 1o o nepioJ1, TUC.
31.12.2024, tuc. rpH. | 31.12.2023, Tuc. rpH. TpH.
BuTtpaTn Ha BUHaropoay
KYA (5.0) (7.0) 2,0
OOcTyroByBaHHSI BUITYCKY
Ree (1,0) (3,0) 2.0
Jlermo3uTapHi MociIyru (2,0) (12,0) 10,0
[Tocnyru GaHKiB (1,0 (7,0) 6,0
KowmiciiiHa BuHaropoa (4,0 (26,0) 22,0
[Tocayru Memox (3,0 (7,0) 4,0
[a11e 0,0 0,0 0,0
Bcworo: (16,0) (62,0) 46,0

[Ipotarom 3BiTHOro mnepiogy PoHA HE OTpUMaB

MHHYJIOMY TTOPIBHSUTLHOMY 1HII OTIepariifHi BUTpaTu ckianu 75,0 Tuc. TpH.

Amnani3 crarti «Iumi Butpatu» @onny HaBeneHul y Tabdnuii 26.

IHIIMX OIepalnifHuX BUTpAT, a y

Tabmuus 20
3a mepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 3uina 3a nepiox,
Hazsa crarTi BUTpaTn 110 110 THC.TpH
31.12.2024, Tuc.rpH. 31.12.2023, Tuc.rpH. e
THmi BuTpaTi 0,0 (165175,0) (165175,0)
Bceboro: 0,0 (165175,0) (165175,0)

VY MHHYJIOMY MOpPIBHSUIBHOMY IEpioAl IHIII BUTPATH MOB'S3aHI 3 MPUAOAHHAM LIHHUX
nanepiB, a came oOJjiramii 30BHIIMIHIX JIEpKABHUX MO3MK YKpaiHU JOBrOCTPOKOBA BiJICOTKOBA

6e3noxkymenTapHa iMmenHa XS201526 wa cymy 4 000,0 Tuc. rpH., obmiramii niabOBi

Tpect

Kutnobyn-1" cepis Ha cymy 28 200,0 tuc. rpH., obmiramii ninbosi " Tpect Kutnobyn-1" cepis
W5 na cymy 77 000,0 tuc. rpH., obumirauii uinsoBi " Tpect XKutnobya-1" cepis Y7 Ha cymy

55 975,0 tuc. rpH.
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®inancoBux Butpar 3a nepion 3 01.01.2024 no 31.12.2024 p. ne 6ymo.

6.3. Pe3yniomamu onepayiinoi disibHocmi
PesynpraTom omepariiiniii aisuibHocTi @oHay Oynu aaMIiHICTPATHUBHI Ta iHII BUTPATH y
po3mipi (16,0) Tuc. rps.

6.4. Pesynomamu ginancosoi ma ingecmuyiiinoi disibHocmi
[Mpotsrom mepioxy 3 01.01.2024 mo 31.12.2024 p. ®@oua HE 3AiHCHIOBAB IHBECTHIIIHHY
TISTTBHICTD, SKa TMOB'S3aHa 3 OINEpalisiMU KyIIBII-NPOJaXy MiHHUX manepiB. [IpuOyTtok Bin
¢dinancooi gisutbHOCTI ®oHTY ckianae3000,0 Tuc. TpH..

3acanvui pezyrbmamu

3rigHo 13 3BITOM Ipo QiHaHCOBUM cTaH Ha no4yatok 2024 poky HEpO3MOAUICHUHN NpUOYTOK
ckmagaB 2787,0 Tuc. rpH., craHom Ha 31.12.2024 p. Hepo3moniieHWH NPUOYTOK CKIAIa€e
5771,0tuc. TpH. 3 ypaxyBaHHAM 30UTKIB MONEpPEAHIX 3BITHUX MEpIOJIB. 3a MiACYMKAMH
nismeHOCTI 3a mepion 3 01.01.2024 no 31.12.2024p. ®oupn otpumaB npudyTok y cymi 2984,0
THUC.TPH.

3a migcymkamu aisuibHOCTI 3a mepioj 3 01.01.2023 o 31.12.2023p. o oTprMaB 30UTOK
y cymi (2037,0) tuc.rpH.

6.5. [looamxku na npubymox
®doHJ HE € TUTATHUKOM MOJAaTKy Ha NMpHOYyTOK (TiprM. 2.4.8).

6.6. Hemamepianvui akmusu
Cranom Ha 31.12.2024 poxy ®oH/ HE Ma€ HEMaTepiATbHUX aKTHBIB.

6.7. OcHosHi 3acobu
BracHux Ta opeHmI0BaHMX OCHOBHHUX 3ac00iB Ha Oananci @onay ctaHom Ha 31.12.2024 p.
HE Mae.

6.8. Akmuesu 6 cmadii cmeopenns
AKTHBIB B cTaii ctBopeHHs Ha 6ananci ®onny cranom Ha 31.12.2024 p. He mae.

6.9. Axkmusu 6 popmi npas kopucmyeanus (npasa openou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeH/0I, YM MICTUTh OPEHIY, SKIIO JOTOBIp
nepeaae NMpaBo KOHTPOJIFOBATH KOPUCTYBAHHS 1EHTH()IKOBAHUM aKTHBOM MPOTSTOM IEBHOTO
nepioay yacy B oOMiH Ha kommeHcaiito (maparpad 9 MCO3 16):

1) openaoBanuii 00’€KT Mae OyTH iICHTU(IKOBAHUM aKTHBOM. [IpH 1IbOMY OpEHI0/1aBEIb
HE MOBUHEH MAaTH CYTTEBOTO TpaBa 3aMiHU 00’€KTa MPOTATOM CTPOKY OPEH/IN;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpEeHIM — TOOTO OpeHIap MOBMHEH MAaTH NpPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIYH1 BUT'O/IM B/l BUKOPUCTaHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHS,

3)00’€eKT OpEeHIYETHCS 32 KOMIICHCAIIIFO.

Sxmo ®doHn BU3HAYae, 1O JOTOBIp € OPEHIO0I0, MOXKHA 3acTOCYBATH CIPOILEHHS
MPAKTUYHOTO xapakTepy 1 He kepyBatucss MC®3 Ne 16 (TobTo He BU3HaBaTu B ceOe Ha OanaHci
aKTHB Y (opMi ITpaBa KOPUCTYBAHHS) LIOJI0:

1) KOpOTKOCTPOKOBOi OpeHaAM (OpeHJa CTpPOKOM MeHmia 12 MicAliB) HE3aJeXHO BiJ
BapTOCT1 OPEHI0BAHOTO 00’ €KTa;

2) opeHaM, 3a SKOK 0a30BUH aKTUB (aKTHB, SKHH € 00’€KTOM OpPEHAM) € MaJOLIHHUM
(maparpad b6 MC®D3 Ne 16).

Cranom Ha 31.12.2024 poxy @oHJ HE Ma€ YKIaJAEHUX JJOTOBOPIB OPEH/IH .
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6.10. Ineecmuyiiina nepyxomicmo
IaBecTuniitnoi Hepyxomocti Ha 6ananci @ounny ctanom Ha 31.12.2024 p. He Mae.

6.11. [Jloscocmpoxosa 0ebimopcovka 3a60p206anicms
JHloBroctpokoBoi aediropcbkoi 3aboproBaHocti Ha Oananci ®onay cranom Ha 31.12.2024
p. HE Mae.

6.13. Dinancosi akmusu
6.12.1. @inancosi akmusu, oyineHi 3a CnPaseoIUBo 8apmMicmio,
3MIHU AK0I 81000padicarombes Y ckaadi npubymky abo 30umky

Tabmuus 3
. Cra"goM Ha CranoMm Ha . .
HazBa ¢iHaHncoBOro aKTUBY 01.01.2024 31.12.2024 3MmiHa Ha TIepiofT
[{inni manepu 10000,0 10000,0 0,0
Bceroro 10000,0 10000,0 0,0

Cranom Ha 31.12.2024 ®onx maB miHHI mamnepu, a came oOmiramii IUTbOBI Y KUTBKOCTI
10000 wtyk Ha cymy 10000,0 THC. rpH.

@OoHJT BHUKOPHUCTOBYE Ol3HEC-MOJAENb Ul YHpPaBliHHSA (PIHAHCOBUMH aKTHBAMHU, sKa
Bu3HauaeThesl y MCD3 Ne 9 sik «iHIIa», TOOTO:!

- METOIO YTPUMAaHHS € TPOIIOBI TOTOKH, SKi MOCTYIMAIOTh MUITXOM MPOJIaXKy aKTHRBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPAaBETUBOIO BaPTICTIO,

- € UMOBIPHICTh IPOJAXKY AKTHUBY.

Bci ¢inancoBi akThBH, SKi HE € BiIacHUM KamitajqoM DoHAY, BITHOCATHCSA IO KaTeropii
«iHmMMX Oi3HEC-MoJeNe» Ta KIacu(IKYIOThCS 3a CHPABENIMBOIO BapTICTIO, 3MIHH SKOi
BiOOpakaroThes y CKiaai npubyTky abo 30utky 3a mnepion (FVTPL eio amen.. «fair value
through profit or loss»).

®ona knacudikye (iHAHCOBI IHBECTHUIII 10 CTATyTHUX KAmiTaJIB 1HIIUX ITIIMPUEMCTB SIK
70JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CHOPaBEeIJIMBOIO BapTICTIO, 3MIHH  SIKOi
B1I0OpaKAIOTHCS Y CKIIaJl MPUOYTKY a00 30UTKY.

Jlis OmiHKM cHpaBeanMBOI BapTOCTI IIbOTO BUAY AaKTHBIB, YIPaBIIHCHKHI MepcoHal
MTOCJIIIOBHO 3aCTOCOBYE BXIiJIH1 JJaHI TPhOX PIBHIB.

CnpaBenmuBy BapTicTh (DIHAHCOBUX aKTHBIB, sIKI OOJIKOBYIOTBbCS Ha Oanmanci DoHny,
HEMOJKJIUBO BU3HAYUTH 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHS iepapXii, OCKUIbKA HEMa€e PUHKOBOIO
KOTHpYBaHHS IMX akKTHWBIB. [[iHa mpumbaHHA IMX aKTHBIB € CIpaBeIIuBa BapTICTh MpHU
MEepBICHOMY BH3HAaHHI, a /s OLIHKKA CHPaBeUIMBOi BApTOCTI Yy HACTYMHHX Mepiojax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OILIIHKH BapTOCTi, Y SKii BUKOPUCTOBYIOTHCS 3aKPUTI BXIIHI
nani (3-i1 piBeHb iepapxii). J{s oLiHKK cripaBeAIuBOI BapTOCTI IIMX aKTUBIB Oy 3aCTOCOBaHI
METOJMKH OLIHKK, [0 ©0a3yloThCs Ha aHamii3l ¢iHaHcoBoi iHdopmamii npo 00’ekTu
IHBECTYBaHHA, AQHAIITUYHI MPOIEAYpPU MO OIUHII Oe3NepepBHOCTI MiAIBLHOCTI 00’€KTIB
IHBECTYBaHHS, MOPIBHAHHS BapTOCTI aKTUBIB IUX MIAMPUEMCTB Ha MOYATOK Ta KiHEIb 3BITHOTO
nepiofy, 3MIHM KOH'IOHKTYPU DPHMHKY, Ha SKHMX OO’€KTH IHBECTYBaHHs 3/A1HCHIOIOTH CBOIO
JSUTbHICTB. 3a pe3ylbTaTaMu aHalli3y He OYyJOo BHSBIIEHO OOCTaBHH BBaKAaTH, IO CIPaBeIINBa
BapTICTh CYTTEBO BIIPI3HAETHCS BiAg OanaHCOBOi BapTOCTI (pIHAHCOBMX AaKTUBIB, TOMY IO He
Oyno BUsBIEHO (DaKTOpiB, SIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMU y (DiHAHCOBOMY CTaHi 00 €KTiB
IHBECTyBaHHS Ta/ab0 3MIHAMU KOH IOHKTYPH PHHKIB, Ha SKMX 00 ’€KT IHBECTYBaHHs 3JIHCHIOE
CBOIO JSUIbHICTh. TOMYy crpaBeainBa BapTiCTh LbOTO BUAY (DIHAHCOBHUX AKTHBIB OIlIHEHa Ha
piBHI ii 6aaHCOBOT BapTOCTI.

B pesynbrati mpoBeneHHs OI[IHKK MOKIIUBUX 3MiH B OI[IHIII CIIPaBEIMBOI BAPTOCTI JaHUX
(hiHAHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPUMYIICHb YIPaBIIHCHKUN TEPCOHAT
HE OTpUMAaB MIATBEPIKEHb TOTO, MIO II€ MOXE MPU3BECTH 0 3MIHU OI[IHKH CIpPaBEIUBOL
BapTOCTI.
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3MiH B OIIHIII [INX BUJIB aKTHUBIB, K1 MOTPEOYIOTH BimoOpakeHHs y DiHAHCOBIH 3BITHOCTI
®onny, npotsrom nepioxy 01.01.2024 - 31.12.2024 p. ue Oyio.
[epemimens MK piBHAMH i€epapXii MPOTATOM 3BITHOTO MEPIoy HE BiAOyBaloCH.

6.12.2. [lomouna debimopcvka 3ab60p2osanicms

Tabmuis 4
CraHom Ha Cranom Ha 3minn 3a nepiont
HazBa akTuBy 01.01.2024 Tuc. 31.12.2024 Tuc. ’
THUC. TPH.
IpH. IpH.
JleGiTopcbka 3a00proBaHiCTh
3a TOBapH, poOOTH, TIOCITYTH 6,0 7,0 1,0
(p. 1140)
JlebiTopchka 3a00proBaHICTh
13 HapaxoBaHUX JAOXOJIB (. 94,0 3004,0 2910,0
1140)
Moroura nebiroperka 17909,0 17 998,0 89,0
3a0oproaHicTh (p. 1115)
[a111 060poTHI akTHUBH (.
1190) 0,0 0,0 0,0
Bceroro: 18009,0 21 009,0 3000,0

Cranom Ha 31.12.2024 poxy ®oHa NpoBiB aHai3 Ha 3HEI[IHEHHS BApTOCTI I[LOTO AKTHBY.
BinnmoBigHO 10 npuMHATIA O0OJIKOBOI MOJITUKA pe3epB OUIKYBAHHUX KPEIAUTHHUX 30UTKIB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymu aebitopebkoi 3aboproBaHocti ctaHoMm Ha 31.12.2024
poky. JlebGitopchka 3aboproBanicTh ctaHoM Ha 31.12.2024 poky ckmamae 21 009,0 tuc. rpH.,
HapaxoBaHWil pe3epB Ha 3HerniHeHHs 21,0rpH. Tomy gebGitopchkka 3a00proBaHICTh Yy
(dhinaHCcOBOMY 3BiTi BimoOpaxeHa 3a amMmopTH30BaHOK BapTicTio y cyMi 21009,0 Ttuc. rpu. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY IO CyMa pPE3epBYy TpH. HE Mae
3HAYHOTO BILIUBY.

CymMmHIBHOT Ta MpoCTpoUeHOi nediTopchkoi 3abopropanHocti @oH HE Mae.

6.13. I powosi kowmu ma ix exgigarenmu

I'pommoBi komTH Ta iX €KBIBAJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, Tpolr Ha
paxyHKax y OaHKax, TPOIIOBI KOIITH B JIOPO31 Ta IHIII KOPOTKOCTPOKOBI JIIKBiHI 1HBECTHIIIT 31
CTPOKOM pO3MIIICHHSI HE OUIbIIEe TPHhOX MICAIIB, SKi BUIBHO KOHBEPTYIOTHCA y TEBHI CYyMH
IPOIIOBUX KOIITIB 1 SIKI XapaKTEePU3yIOThCSI HE3HAUHUM PU3UKOM 3MIHU BapTOCTI.

@®onny Bimkputo mnotouHuit paxyHok NeUA4830034600000026504069864501 B AT
«AJIbOA BAHK».

ITepBicHa Ta mojajibIina OIiHKA T'POIIOBUX KOIINTIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIIpaBeUTMBOIO BAPTICTIO, SIKA TOPIBHIOE iX HOMIHAIBHIA BapTOCTI.

3aIMIIOK I'POIIOBUX KOILUTIB HA MOTOYHOMY paxyHKy PoHIy cTraHOM Ha no4atok 2024 poky

cknagae 0,0 Tuc. rpH., mo BigoOpaxeHo y p. 1165 3Biry nmpo ¢iHaHCOBHII cTaH.

3aIMIIOK TPOIIOBUX KOMITIB HA MOTOYHOMY paxyHKy @oHay cranom Ha 31 rpyaus 2024
poky cknazgae 0,0 rpH., mo BigzoObpaxxkeHo y p. 1165 3piry npo ¢inancoswuii cran (0 Tuc. rps.).

6.14. Konmpaxmni axmueu
BinmoBigno 1o MC®3 Ne 15 «Jloxim Bim AOTOBOpPIB 3 KIIIEHTAMU» KOHTPAKTHUN aKTUB
(contract asset) — 1e mpaBo cy0’€KTa TOCIOAapPIOBaHHS HAa KOMIICHCAIII0 B OOMiH Ha TOBapu abo
MOCIYTH, sIKI Cy0’€KT TOCIOJapIOBaHHs MepesiaB KIIEHTOBI, SKIIO Take MpaBo 0OYMOBIICHE HE
IUIMHOM Yacy, a IHIIMMH YMHHUKaMU (HampuKiIajg, MalOyTHIMU pe3ylbTaTaMu AisJIbHOCTI
cy0’€KTa rocroJaproBaHHs).
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3rigHo 3 myHKTOM 105 MC®3 Ne 15, ko siKkach 4acTUHA JOTOBOPY BUKOHAHA, CY0 €KT
rOCHOJapIOBaHHS Ma€ BioOpakaTH TOTOBIp y 3BiTi Mpo (hiHAHCOBHM CTaH K KOHTPAKTHHA
aKTUB a00 KOHTPAaKTHE 3000B’s3aHHS, 3aJIEKHO BiJ CITIBBIAHOMIEHHS MDK BHKOHaHHSIM
Cy0’€KTOM TOCIIO/ApPIOBAHHS CBOTO 3000B’sS3aHHS 32 JOTOBOPOM Ta OIUIATOIO, 3MIHCHEHOIO
KIIIEHTOM.

OCHOBHU PUHIIMIT I[FOTO CTAHJAPTY IMOJIATAE B TOMY, 10 DoH BU3HAE TOXiA YHACTIIOK
nepeaanHs OOITHUX TOBapiB ab0 MOCIYT KIEHTaM y CyMi, IO BioOpaskae KOMIICHCAIlil0, Ha
Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociyrd. DoHA 3acTOCOBYE e
CTaHJIAPT JI0 BCiX JOTOBOPIB 3 KIIIEHTaMU, 32 BUHATKOM TaKUX:

1) yron mpo opeHny, siKi Hanexath 110 chepu 3actocyBanas MCD3 Ne 16 «Openna;

2) iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4M 3000B’sI3aHb, 110 HAJICIKATh
1o cdepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

®onpa BimoOpaxae Oyab-ski 0€3yMOBHI IpaBa Ha KOMIIEHCAIIII0 OKPEMO SIK JIeOITOPCHKY
3a00prOBaHICTb.

VY crarti «Jlebitopchka 3a00proBaHiCTh 3a MPOAYKIliIO, TOBAapH, poOOTH, mociayru» (p.
1125, ®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJlaHl M
MPOJIYKIIit0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(opmallisi HaBOAUTHCA B OKpEeMil CTaTTi), CKOPUIOBaHAa Ha pPe3epB OYIKYBAHUX
KpeAUTHUX 30UTKIB. ¥Y cTaTTi «|HIIA moTouHa neditopcbka 3a6oproBaHictb» (p. 1155, @. Ne 1)
BiToOpakaeThCsi 3a00pProBaHICTh AEOITOPIB, fKa HE BIAOOpaXkeHAa B OKPEMHUX CTaTTAX II0JIO
PpO3KpuUTTs iHPOpMaii npo aediTopchbKy 3a00proBaHicTh a00 sika HE MOKe OyTH BKIIIOYEHA JI0
IHIUX cTaTed Ae0ITOpchkoi 3a00proBaHOCTI Ta SKa BIIOOpakaeTbes y CKIagl O0OOPOTHHX
aKTHBIB.

6.15. Brachuii kaniman
Cranom Ha 31.12.2024 p. 3aranpHUI po3Mip BiiacHOTO Kamitary @oHay ckianae -11771,0
THC. TpH., (p. 1495, ®. Ne 1), 3 sxux craryrauii kamitan - 10000 tuc. TpH., HEPO3MOIUICHUA
npudyTok — 5771,0 Tuc. rpu., Heornavuenuit kamitan — 4000,0 tuc. TpH.
[TopiBusaneHy iH(OpMaIito po BracHuii kamitan ctanom Ha 31.12.2024 p. Ta monepeaHii
Mepio1 HABEACHO Y TaOIHIII O.

Tadmuus 5
banancosa banancosa 3MiHa 3a
CrarTi BIacHOTO MpusHATCHIS BapTICTh HA | BapTICTh HA | MEpioj,
KariTary P 31.12.2023, 31.12.2024, | Tuc.rpH.
THUC.TPH. THUC.TPH.
Craryrauii kamiran | 1+ 03MIP 33PEECTpOBAHOrO 10 000,0 10 000,0 -
Kanirany
Heposnozinennuit ?&)ﬁiﬁf{iﬁsggﬂ SUIBHOCTI
MpUOYTOK(HETTOKPUTHIA , A 2787,0 5771,0 2984.0
cy0’exTa
30HUTOK)
TOCIIOIaPIOBAHHS
3a0oproBaHicTh
Heorutauennit karitan | ) oo e MO CIUIAT (4 000) (4 000) -
3apeECTPOBAHOTO
Kariranry
Bceroro: 8787,0 11771,0 2984,0

Cmamymuuii kaniman. 3apeecTpoBaHUN CTaTyTHUH Kamitan craHoM Ha 31 rpyans 2024 e
3MIHUBCS 3pIBHSHO 3 CTaTyTHUM KamitasoMm Ha 31 rpyans 2023 poky Ta cknamae — 10000

TUC.TPH.
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Pezepenuui kaniman.

3rigno 31 Craryrom Akimionepnoro ToBapuctBa DoHI HE Mae IpaBa CTBOPIOBATH
crerianeHi ado pe3epBHi GOHAM, TAKUM YMHOM Ha bananci minmmpueMctBa PesepBHuUil karmitan
nopisatoe 0,0 THc. TpH., Mo BimoOpaxkeHo y p. 1415 @. No 1.

Heposnoodinenuii npubymox (36umox). 3rigHo i3 3BiToMm 1ipo (HiHAHCOBHUI CTaH HA TOYATOK
2024 poky neposmoauteHuid npubOyrok ckimagaB 2787,0 tuc. rpH., cranom Ha 31.12.2024 p.
HEpO3MoUIeHN npuobyTrok ckiamae 5771,0tuc. TpH. 3 ypaxyBaHHAM 30MTKIB TOTEpEIHIX
3BITHUX TepioniB. 3a migcymkamu gisutbHOCTI 3a mepion 3 01.01.2024 mo 31.12.2024p. ®oup
otrpuMaB puOyToK y cymi 2984,0 tuc.rpH.

Heonnauenuii kaniman.
CraHoMm Ha 1no4artok 3BiTHOTro nepiony @oHna MaB HeomaueHuid kamitan y cymi 4000 Ttuc.
IPH., CTAHOM Ha KiHElb 3BITHOTO MEpIOJly CyMa HEOIUIAaYeHOro Kamirajdy He 3MIHWIacsid Ta
cknanae (4000,0) Tuc. rpH. (p. 1425, ®@. Ne 1).
6.16. 3abesneuennn 00620cmpoKkosi i NOMOUHI
[poTsirom 2024 poxy @oHJ HE CTBOPIOBAB 3a0€31IEYCHHSI.

6.17. /loscocmpoxosi 30608 ’sa3aHHA
Cranom Ha 31.12.2024 p. ®oHJ TOBrOCTPOKOBHX 3000B’s13aHb HE MAE.

6.18. Ilomouni 30608 ‘s13amHs1
Cranom Ha 31.12.2024 p. notouni 3000B’s13auHs Donny ckmanarTs 19238,0Tuc. rpH. (p.
1695, ®. Nel).

Tadnuws 6
CranoMm Ha CranoMm Ha 3MiHa 3a
HazsBa 3000B’s13aHHs 01.01.2024, 31.12.2024, nepioJ1, TUC.

THC. TPH. THC. TPH. TPH.
[ToTouHa KpenuTopchka 3a00ProBaHICTh 3a 37.0 46,0 19.0
nociayru p.1615
HOTOjHa KpE/IMTOPChKA 3a00PTOBAHICTS 13 50,0 57.0 7.0
BHYTPIIIHIX po3paxyHKiB p. 1645
[H1111 MOTOYH1 30008’ s13aHHsA p. 1690 19135,0 19 135,0 0,0
Bcnoro: 19222,0 19 238,0 16,0

[ToTouni 30608’ sa3anHs DoHIY BimoOpakeHi 3a CIpaBeTMBOIO BapTICTIO, sIKA JOPIBHIOE X

0anmaHCcoOBO1 BapTOCTI, 110 BIAMOBIA€ OI[IHKAM, 3aTBEPIKEHUMU 00JIIKOBOIO MOIITHKOI0 DoHy.
[IpocTpoueHoi kperuTopchKOi 3a00proBanocti ctanoMm Ha 31.12.2024 p. ®onpa He Mae.
digancoBux 3000B’s13a0p DoHI HE Mae.

6.19. Konmpaxmui 30008 ’sa3aHHs
Jlo crarti «KOHTpakTHI 3000B’A3aHHS» BIJHOCATHCS JepuBaTHBM (popBapaHi Ta
¢’rouepcHi KOHTPAKTH, OMIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(poOpMaIii MO0 SKUX
nepeadadyeHo BIINOBITHUMH MOJIOKEHHIMH (CTaHAapTaMu) OyXraiaTepcbKoro oOmiky.
O06ik 3000B’s13aHb 3/1IIICHIOETHCS B OLIHILI, epe10aueHii KOHTPAKTaMH.
Cranom Ha 31.12.2024 p. koHTpakTHHUX 3000B’s13aHb DOH/ HE Mae.

6.20. 36im npo pyx epowiosux Kowimis
[opiBHsNIBHY 1H(OpPMaLiO MPO PyX IPOIIOBHX KOMTIB cTaHoMm Ha 31.12.2024p. ta Ha
31.12.2023p. naBesneHo y Tabmaumi 8.
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Tabnuus 7

3a mepion 3 3a mepion 3 Mt 38 1eDi
Crarts 01.01.2024 o 01.01.2023 o poA,
31.12.2024, tuc.rpu. | 31.12.2023, Tic.rpH. The-Ipi
1. YucTwmii pyX KOIITIB
BiJl OIepaIiifHo| (1,0 (38,0) 37,0
JUSIBHOCTI
2. YucTuii pyX KOIITIB 10
BiJ IHBECTULIHHOT ’ 38,0 (37,0)
JUSIBHOCTI
3. Huctuii pyx KOIITIB
BiJl (hiHAHCOBOT 0,0 0,0 0,0
IISTBHOCTI
Yucrtnii Pyx KomriB: 0,0 0,0 0,0

®onx ckimanae 3BIT Ipo pyx rpomoBux komTiB 3rimHO0 70 MCBO Ne 7 «3BiT mpo pyx
I'POIIOBUX KOIMITIB» 3a MPSIMHUM METOJIOM.
Yuctuii pyx komriB y 2024 poky Bia omepamiitHoi gisutbHOCTI ckiagae — (1,0) tuc. TpH.,
Bix ¢iHaHcoBoi — 0,0 Trc. rpH. Ta iHBecTHIiHOT — 1,0 THC. TpH.
Takum YMHOM, YHCTHH pyX KOMTIB ckiagae — O THC. TpH.

6.21. Ananiz cmameii pinancogo2o 36imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI aKTHUBIB» BHMarae, moO TMpH MIArOTOBIN
(hiHaHCOBOi 3BITHOCTI aKTMBH 1 3000B’sI3aHHS OIIIHIOBIMCS 3 YypaxyBaHHSM TMPUHIIMITY
ob6aunocTi: aktTuBu DOHIY HE TTOBHHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHKeH], CTaHmapT
No 36 3abe3neuye BUKOHaHHS JaHOro TpHHIMIY. OOJIK 3HEIIHEHHS AKTHBIB MPOBOIUTHCS
BianmoBimHO 710 MCBO Ne 36 o BCiX akTHBax, Kpim:

- 3amacis;

- aKTHUBIB, 1110 BUHUKAIOTH 3 IOTOBOPIB HA OYIBHUIITBO;
- BIICTPOYCHHMX T10JIATKOBUX aKTHBIB;
- aKTHBIB, 110 BAHUKAIOTh 3 BUHArOPO/I MPaIliBHUKAM;
- (bIHAaHCOBHUX AKTHUBIB;
- IHBECTHUIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 3a CIIPABEUTMBOIO BAPTICTIO;
- 0IOJIOTIYHUX AKTUBIB;
- aKTHBIB, 110 BUHUKAIOTh 3 JJOTOBIPHUX IPaB CTPAXOBHKa;
- IOBFOCTPOKOBHUX aKTHBIB IS IPOJIAXKY.
AXTUBH Ta 3000B’s3aHHS, SKi OONIKOBYIOThCS Ha OanmaHci DoHIy He MOTPeOYIOTh OOIIKY
3HEI[IHCHHS, OKPIM IMOTOYHOI Je0ITOPChKOT 3a00proBaHOCTI 3 OCHOBHOI JISJILHOCTI, OCOOIMBOCTI
00Ky K01 BUKJIaeH] B M.11. 6.13 [Ipumirok.

Cranom Ha 31.12.2024 p. npununeHoi nisasHoCTi y PoHAy He Oyro.

6.22. Ilpununena oisibHicmob

7. Poskpurrs iHmoi indbopMarrii

71.1. llpubymok nHa axuiio

@®oHx € emiTeHTOM akmid. PimeHHs npo HapaxyBaHHA MNpHOYTKY Ha akiio Oyne
npUiMaTHCS MO 3aKIHYEHHIO ()IHAHCOBOTO POKY.

Cy0’exT TocmoaproBaHHs HaAae iHPOPMAIIito 32 CerMEHTaMH, SKIIO:

1.2. Inchopmauyis 3a cecmenmamu

1) 3aiiMmae MOHOIOJBHE (JIOMIHYIOUE) CTAHOBUIIE HAa PUHKY MPOIYKIii (TOBapiB, poOiT,
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IIOCJIYT);

2) moa0 MpoayKilii (ToBapiB, poOiIT, MOCIYT), BIIHOCHO SKOI J0 MMOYATKy 3BITHOIO POKY
NPUKAHATO PIMICHHS MpO JAEpKaBHE PpEryaioBaHHSA I[iH (BKIIOYAIOYM IIANPHEMCTBA, SKi
3MIIICHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, IMOCTauyaHHsS TEIJIOBOI €Heprii Ta HagaloTh
MOCIYTH HEHTPAII30BAaHOTO BOJIOIIOCTAYaHHS Ta BOJOBIIBEICHHS).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPisIM, TOMY iH(OpMAIlil0 MO0 CETMEHTIB He
PO3KpHBaE.

71.3. Axmueu 6 3acmasi
AxtusiB B 3actaBi DoHJ HE Mae.

1.4. Onepayii 3 nog ‘a3anumu cmoponamu

Jlo noB’s13aHuX CTOPIH abo omneparliii 3 OB’ A3aHUMH CTOPOHAMH HAJIEKATh:

- TIINPUEMCTBA, K1 NPIMO a00 ONOCEPENIKOBAHO KOHTPOJIIOIOTH ab0o mepeOyBaroTh Mij
KOHTpOJIeM, a0 X repedyBaroTh Mij] CIIUIBHUM KOHTpoJieM pa3om 3 DoHmoMm;

- acomiioBani ®onny;

- CIIUIbHI MIANPUEMCTBA, Y AKX POHJ € KOHTPOJIIOIOUYUM YYaCHUKOM;

- YWIEHH MPOBITHOTO YIPaBIIHCHKOTO NepcoHany PoHuy;

- ONM3BKI poIMYl 0COOH, 3a3HAYCHOT BUIIE;

- KOMITaHii, 1m0 KOHTpOJIIOIOTE DoHA, ab0 3AIMCHIOIOTH CYTTEBHM BIUIMB, a00 MaroTh
CYTTEBHUH BIACOTOK rosiociB y DoHuy;

Onepartiii 3 MoB’s13aHUMHU CTOpOHaMU cTtaHOM Ha 31.12.2024 p. ®onp He 3/TiHCHIOBAB.

7.5.Poskpumms cnpaseonusoi 6apmocmi
7.5.1. Memoouxu oyintosaurs ma 6xioHi Oaui,
BUKOPUCIANT OJISL CKIAOAHHS OYIHOK 34 CNPABEOIUBOI0 8APIMICINIO
®doHa 3AIMCHIOE BUKIIOYHO OE3MepepBHI OIIHKH CIPaBeUTMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, sKi BUMaraioThcsi MCD3 Ne 9 tTa MC®D3 Ne 13 y 3BITI mpo
(hiHaHCOBHI CTaH Ha KIHEI[b KOYKHOTO 3BITHOTO TMEPIOAY.

Taomuus 8
Knacu aI,<TI/IBiB Ta MeTox owiHKH
30603 s13aHb, . (PUHKOBHE, o .
OILIIHEHUX 3a MeToAuKHN OI[IHIOBAHHS A Buxigni gaui
CIIPaBeIMBOIO BUTPATHH 17;)
BapTICTIO
[TepBicHa Ta moanbpIna
OIlIHKA I'POIIOBUX KOIIITIB
. Ta X €eKBIBAJICHTIB C g .
I'pormioBi kot Ta . P . Odiniiini kypeu
iX CKBIBA/ICHTH 3MICHIOETBCS 32 WHKOBHUH HBY
CIIpaBEeUTMBOIO BAPTICTIO,
sIKa JOPIBHIOE TXHIN
HOMIHAQJIBHIN BapTOCTI
[TepBicHa o1iHKa
3IIHCHIOETHCA 3a 1X
CIIPaBeTMBOIO BapTICTIO, KonTpakTHi
sIKa 3a3BHYail JOPIBHIOE YMOBH,
JIOBroCTpOKOBi I[iH1 omeparlii, y X0/l aKoi Toxizumii HMOBIpHICTb
MPOLIEHTHI MMO3UKHU OyB OTpUMaHUI aKTHUB. MoraiieHHs,
IToansIma ominka OYiKyBaH1 BX1IH1
3OIHCHIOETHCS 3a TPOIIOBI TOTOKH
CIPaBETMBOIO BapPTICTIO
Ha JaTy OLIHKH
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Odiuiitni 6ipxoBi

IlepBicHa owuinka Kypcu
1HCprMeHT1B KaruTany oprasizaTopis
3OIACHIOETHCS 3a IX TOPriB Ha ATy
CIPaBE/UTHBOIO BapTICTIO OILIHKH, 3a
[acTpymenTn sIKa 3a3BHUYai [IOplBHIO€ BiJICYTHOCTI
Karrirary (JI01p0Bi IiH1 oTeparrii, y xonl kol | PuHKOBUIA, BU3HAYEHOTO
¢inaHCOBI OyB OTpUMaHUM aKTUB. BUTpaTHUI Oip>)KOBOTO KypCy
THCTPYMCHTH) IToganpia ominka Ha JIaTy OIIHKH,
IHCTPYMEHTIB KaIiTaiy BUKOPHCTOBYETHCS
3IIMCHIOETHCS 3a OCTaHHSA
CIPaBEUTMBOO BapPTICTIO OajaHcoBa
Ha JaTy OIIHKU BapTICTh, IIHU
3aKPUTTS
[IepBicHa o1iHKa
3IIMCHIOETRCA 3a
CIIpPaBeIINBOIO BAPTICTIO .
PaBe/L p KoHntpakTtai
MpUAOaHHS, TI01ajIbIa OBI
JloBroctpokona OI[IHKA - 3a yMOBH,

. ) . . HMOBIpHICTh
nediTopchbKa aMOPTHU30BaHOIO BapTicTiO | Jloximauit Or AL CHES
3a00proBaHICTh 3 BUKOPUCTaHHSIM MeEToJa . AP

. OYiKyBaH1 BXiTHI
e(heKTUBHOTO BIJICOTKA 3a .
) TPOIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHU €.
[TepBicHa ominka
3IIICHIOETHCA 3a
CIIPaBEJINBOIO BAPTICTIO .
PaBell P KonTpakrthi

. pUAOaHHS, TI01ajIbIa
JlebiTopcrka OliHKA - 32 YMOBH,
3a00pTrOBaHICTh 3a . JoximHauii, MaTpu4Ha | KMOBIPHICTH

aMOPTHU30BaHOIO BAPTICTIO
OCHOBHOIO MOJEIb MoraiieHHs,
: . 3 BUKOPUCTAHHSIM METOa . N
TISTBbHICTIO OYiKyBaH1 BX1HI

e(heKTUBHOTO BIICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHH €.

I'POIIOBI TOTOKH

Inma notouna
nedITopchbKa
3a00pProBaHICTh

[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBETMBOIO BapTICTIO
npHI0aHHS, ITOAaJIbIna
OIL[IHKA - 3a
aMOPTHU30BaHOIO BapTICTIO
3 BUKOPHUCTaHHSIM METO/a
e(hEeKTHUBHOTO BiJICOTKA 3a
BUPaxyBaHHIM 30UTKIB
BiJI 3HELIHEHHS, SIKIIIO
BOHH €.

JoxigHui

KontpakTtHi
YMOBH,
HMOBIPHICTH
norarieHHs,
O4iKyBaH1 BX1H1
I'POIIOBI TOTOKH
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CIIPaBeUIMBOIO BapTICTIO .
PaBciL p Konrtpakrhi
npuadaHHs, MoAabIIa
. . . YMOBH,
diHancoB1 aKTHUBH, OIIIHKA - 3a 4 S
. : S HMOBIpHICTB
SKi YTPUMYIOTBCS 10 | aMOPTH30BaHOIO BapTicTio | JloxXimauii Or AL CHESL
MorareHHs 3 BUKOPHCTaHHAM METO/a . S
. OYiKyBaHI BXiIHI
e(eKTHUBHOTO BiICOTKA 3a :
- I'POIIOBI MOTOKU
BUPaxyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKIIO
BOHH €.
. KonTtpakrhi
[IepBicHa Ta noansia OBIL
. OIlIHKa 31MCHIOETHCSA 3a YMOBIL,
JIOBrocTpoxosi . . HMMOBIPHICTb
) CIpaBeTMBOIO BapTicTIO, | ButparHuii
3000B’13aHHSA MOrameHHs,
nojajbIa — 3a . . o
OYIKyBaH1 BUXIHI
aMOPTU30BaHOIO :
T'POIIOBi MOTOKU
[lepBicHa Ta moxanbIIa KoHnTpaxTHi
OI[IHKA 3IIMCHIOETHCS 3a YMOBH,
[ToTouHi CIIPaBeUTMBOIO BapTICTIO, . HMOBIpHICTh
, Butparauit
3000B’A3aHHS nojasbIIa — 3a rorarieHHs,
aMOPTU30BaHO0 abo OUIKyBaH1 BUX1H1
CIIPABEIJIMBOIO. TPOIIOBI TOTOKH

7.5.2. Bniue suxopucmanHs 3aKkpumux 6XioHux oanux (3-2o0 piens)

0J151 NepioOUYHUX OUIHOK Cnpageodausoi sapmocmi Ha IpuOyTOK ad0 30UTOK

3MiH B OIHIII CIpaBeIMBOI BAapTOCTI AKTHUBIB, SAKI MOTPEOYIOTh BiIOOpaKECHHS Yy

®dinancoBii 3BiTHOCTI POoHAY, cTaHoM Ha 31.12.2024 poky He Oyio.

7.5.3. ITnwi poskpumms, wo sumazaromocs MCDP3 Ne [3 «Quinka cnpaeedausoi sapmocmi»

CnpaBenuBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJTaHCOBOIO BaPTICTIO.

Taomuus 9
banancoBa BapTicTb, THC. | ClipaBeyiiBa BapTICTh,
@diHaHCOBUN IHCTPYMEHT I'PH. THUC. TPH.

01.01.2024 | 31.12.2024 | 01.01.2024 | 31.12.2024
dinancoBi iHBeCTUL] 10 000,0 10 000,0 10 000,0 10 000,0
HOBFOCTpOK.OBa JediTopchKa 0.0 0.0 0.0 0.0
3a00proBaHICTh
JlebiTopchka 3a00proBaHICTh 18003,0 21002,0 18003,0 21002,0
I'pomIoBi KOIITH Ta iX €KBIBaJEHTH - - - -
[ToTouHa KpenuTOpChka 3a00prOBAHICTh 19222,0 19 238,0 19222,0 19 238,0

@®oHa BBaXae, 110 HaBEACHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIIPaBEUIMBOi BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKae, 110 3a MeXaMM (PIHAHCOBOI 3BITHOCTI 3aJIMLIMIACH Oy/b-sKa CYTTEBA
iHOpMallis 1100 3aCTOCYBaHHs CIIPaBEUIMBOI BAapTOCTI, sfKa MoOXke OyTH KOPHCHOIO s
KopucTyBauiB (piHaHCOBOi 3BiTHOCTI. JlomaTkoBy iHGoOpMalii0 MO0 3MiH CIpaBeIUBOT
BapTOCTi (DIHAHCOBUX aKTUBIB y 3B’A3KY 3 BpaXyBaHHSM PU3HKIB HaBeJCHO Yy npuM. 6.13.
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7.6. Ynpaeninnsa puzuxamu

7.6.1. Llini ma nonimuxu ynpasuinHsa iHaAHCOBUMU PUSUKAMU

VYrpasiinus pU3MKAMU M€ MEpIIOUEproBe 3HAYCHHS VIS BEICHHS 6iznecy @oHpy i €
BAXJIMBUM eJIeMEHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIIGHTpPOBaHAa Ha
Herepen0adyyBaHOCTI  (pIHAHCOBMX pUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTO
HETaTUBHOTO BIUIMBY Ha (hiHAHCOBI MOKAa3HUKH AisuibHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHIHA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyyBaTd HaJle)kKHE (DYHKIIOHYBaHHS BHYTPINIHBOI MOJITHKH Ta
IpoIeTyp 3 METOIO MiHIMi3allii OnepaniiHuX 1 FOPUANIHUX PUUKIB.

VYupanincekuii nepconan @oHAy BH3HAE, MO 1i JISUTBHICTH IOB’S3aHA 3 pHU3UKaAMH 1
BapTICTh YHCTUX AKTHUBIB Y HECTAOIIbHOMY PHHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH
YHACIIJJ0K BIUIMBY Cy0 €KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1IHICTH 1 HAPSIMOK
BIUIUBY SIKMX 3a3JJJIET1/[b TOYHO Mepea0auyuTH HEMOMKIIHBO.

Mertoro ympaBiiHHS PHU3UKaMU € HeIomylleHHsS BTpaTtH DOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHS MIJBUIIEHHIO BApTOCTI BIacCHOTO Kamitany QoHuy.

BiamoBinHO 110 OCHOBHOi METH, 3aBJaHHS YIPaBIIHHA pPU3HUKAMH TIOJIATAIOTH Yy
HACTYITHOMY:

- BU3HAYCHHSI HAMOLTBIN BPa3IMBUX Ta PU3UKOBUX HAMPSIMKIB NisTbHOCTI DOHTY;

- cUCTeMaTUYHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCTI HACTaHHS HECTIPUSATIMBHUX MO I1H;

- BUOIp aNpTEpPHATUBHUX BapiaHTIB yYNPaBIIHCHKUX pIIEHb Uil 3a0e3MedYeHHs
ONTHUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT NPy HAaCTaHHI HECTIPUSATINBUX MOIIH,

- 3a0e3MedyeH s JOTPUMAaHHA IHTepeciB OaraTboX 3allikaBJIeHUX CTOPIH, a caMe: YYaCHUKIB
donay, KepIBHUX OpraHiB ynpaBiiHAS DoHI0M, npaiiBHUKIB DOHY, IHITUX CTOPIH.

HismpHicTe PoHAY y cdepl ynpaBiiHHA pHU3UKaMH CIpsSMOBaHA Ha 3a0e3MeueHHs
TOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIPaBIIHHSA PU3UKAMHU
nismbHOCTI DOHIY sBisie CcO0O TOCTIMHMM Tporlec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHUX (IHAHCOBUX HACHIIKIB, TOB’sA3aHUN 3 iX  igeHTU(IKAIi€l0, OIIHKOIO,
MpoUIAKTUKOIO 1 MIHIMI3AI[I€I0 HETaTUBHUX HACTIAKIB. Jl0 PU3UKIB, SIKI MOXKYTh BUHUKATH TIPH
3MiCHEeHH1 NisTbHOCTI DOHTY, HAJIeXKaTh TaKi iX BUAW: KPSAUTHUN PU3UK, PUHKOBUN PH3UK Ta
PHU3HK JIKBIIHOCTI. PUHKOBUI pU3MK BKJIIOYAE€ BATIOTHUN PHU3UK, BIICOTKOBUM PU3HMK Ta IHITUN
IIHOBHH PU3HK.

7.6.2. Kpeoumnuti puzux

KpeautHuii pusuk - pU3MK TOrO, IO OJIHA CTOPOHA KOHTPAaKTy mpo (iHaHCOBUI
IHCTpYMEHT HE 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11e OyJle MPUUMHOIO0 BUHUKHEHHS (DIHAHCOBOTO
30UTKY iHIIO1 cTopoHU. KpenuTHuii pu3uk mpuTaMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JCTIO3UTHI paxXyHKH B OaHKaxX, oOmirailii Ta 7e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OI[IHKH KpPEOUTHUX pPHU3UKIB KepiBHUITBOM @OHAY € OIliHKa
KPEAUTOCIPOMOYKHOCTI KOHTPAreHTIB, AJIi YOTO BHUKOPUCTOBYIOTHCS KpPEOUTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTymHa iHdopMallisg (3aranbHOA0CTyHA iH(hopMaiiina 6a3a nanux HKUTIOP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBYE HACTYIHI METO/IU YIIPABIIHHS KPETUTHUMH PU3HKAMHU:

- TMITH 111040 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110J10 GOProBUX 3000B’s3aHb IEpe]] OJHUM KOHTpareHToM (abo acoliifoBaHOIO
TpyMoIo);

- JNIMITH MO0 BKJaJeHb Yy (DIHAHCOB1 IHCTPYMEHTH B pO3pi3i KPeIUTHUX PEHTHUHTIB 3a
HarioHansHOI0 pEeUTHHTOBOIO HIKAJIOKO;

- JIMITH I[O/I0 PO3MIIIEHHS JEMO3WTIB y 0aHKax 3 PI3HUMU PEUTHHTaMH Ta BUMAIKU
nedonTy Ta HETIOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAaHHIX I’ STH POKIB.

@oHJ aHaN3ye IUIATOCIPOMOKHICTH KOHTPAareHTIB Ta 3[IHMCHIOE 3aX0gu  IIOJ0
HEJOMYIIEHHS HAIBHOCTI B akTUBaxX MOHy MPOCTPOUEHOT Ae0ITOPCHKOT 3a00prOBaHOCTI.
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@®onp He Mae (HiHAHCOBUX AaKTUBIB, SIKi a00 Oy/M MpOCTpoUEeHi, a00 3HELIHUIIUCS, TAaKOX
BIZICYTHI 3acTaBu Ta iHII1 (hopMU 3a0e3MeUYeHHs KPEUTIB OepKaHUX UM HA/IaHUX.

7.6.3. Punxosuti pusux

PunkOBHMIl pU3MK - IIe PU3HMK TOTO, IO CHpPaBEAJIMBA BapTICTh a00 MalOyTHI TpoIIOBi
MOTOKM Bix (DIHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYTHCS BHACHIAOK 3MIiH PHHKOBHX IIiH.
PuHKOBHMII pPH3MK OXOIUTIOE TPH THIM PU3HMKY: IHIIMHA I[IHOBUW PHU3WK, BATIOTHUHA PH3HMK Ta
BIZICOTKOBUI pU3WK. PUHKOBHI pU3WK BUHHUKAE y 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIICHUX
KOJIMBAHHSIMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJTIOTHHUX KypciB. DOHI HapaKaTUMEThCS
Ha PUHKOBI PU3UKH Y 3B 513Ky 3 IHBECTHUIIISIMH B aKIlii, oOsiramii Ta iHmri (iHaHCOBI IHCTPYMEHTH.

[Hmumit iHOBM PU3HK - 1€ PU3UK TOTO, IO CIPaBEAINBA BapTICTh a00 MailOyTHI TPOIIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIOK 3MIH PUHKOBHUX IIiH (OKpIM
THX, 10 BUHUKAIOTh YHACNIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOTO, YW CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Y YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKM IIIHOBOTO PHU3MKY € aHami3 uyriauBocTi. Cepeln MeToiB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunKoOBMI pHM3MK - Ile PU3UK TOTO, L0 CIpaBeyinBa BapTicTh ab0 MaiOyTHI IpOIIOBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYThCS BHACHIAOK 3MIH PHUHKOBUX IIiH.
PuHKOBHMI PHU3UK OXOIUTIOE TPU THUMHM PHU3UKY: IHIIUNA I[IHOBUM PHU3UK, BATIOTHUA PHU3UK Ta
BIJICOTKOBUM pHU3MK. PUHKOBUH PU3MK BUHUKAE y 3B’A3KY 3 pU3HKaMU 30UTKIB, 3yMOBIEHUX
KOJIMBAaHHAMMU ITIH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAITIOTHUX KypciB. DOHA HapaKaTUMEThCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBECTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOHOM BCTAaHOBJICHO, IO IHAMKATOPOM MOKJIWBOCTI MOMIINA peami3aiii pUHKOBOTO
(maiioBoro) pusuky € naaiaas iHAekcy Yb (IIX) ynpomosxk 2024 poky. Tak maninus iHnekcy Yb
MeHie HiX Ha 10% cTaHOBUTH HU3BKUIN PIBEHb PU3HKY, MagiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Ounbine 20% - BUCOKHI pIBEHb PUBHKY.

IlorouHa omiHKa pIBHSA PHU3MKY 3a IOKa3HUKOM pPHUHKOBOTO (IIailoBOro) pu3MKy 3a
noptdenem HiHHUX nanepis GoHay XapakTepu3yeThes K HU3bKA.

Cucrema ynpaBiiHHA pusukamMu @onay nepeabadae 3acTOCYBaHHS — JAEKUIBKOX
AHATITHYHUX METOJIB JocaipkeHHs pusukiB. Cepen mux metoaiB @oHa Ha eTarni MiaHyBaHHS
npodeciitHOT AiSTBHOCTI, 3’ ICYBaHHI TOIUIBHOCT] YYacTi B IHBECTULIHHOMY TTPOEKTI, IPOBOIUTH
aHaJli3 YyTJIMBOCTI PE3ylbTaTUBHOTO MOKa3HMKA BiJ] Bapiallil 3HaYeHb MOKAa3HUKIB, 10 OEpyTh
ydyacTh B Horo Bu3HaueHHI. Kpim ananizy uyrnuBocti PoHA Ha erTani MPOTrHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ clLeHapiiB. He3paxarounm Ha NpakTHYHO cCTaly
CUTyallifo Ha (QOHIOBOMY puHKY, POHI 3 OISy HA aHali3 CHUTYyalil y 3BITHOMY Mepiofl
J0JIEP>KYBAJIOCH TIOJIITHKY II0A0 HEAOIUILHOCTI HOBUX BKJIQ/ICHb Y LIIHHI MANEpPH.

7.6.4. Bantomnuii ma 8i0comxo8uti pusuKu

BantoTHuit pU3MK - IIe pU3MK TOTrO, IO CHpaBeIJMBa BapTiCTh ab0 MaiOyTHI TpoIIOoBi
MOTOKH BiJl ()iIHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

@®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHIil BaJIIOTI, y 3araJlLHOMY 00CATY aKTHBIB.

Ockinpkn DOHJ MpaLIOE TUIBKK 3 HAL[IOHAIBHOK BAJIIOTOI0, BIUIUB 3MIHM BaJIFOTHHX
KYpCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIpaBeAIMBa BapTiCTh a0 MalOYTHI rpoIIOBi
MOTOKH Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIJICOTKOBHX
craBok. KepiBuunreo ®oHay ycBiTOMITIOE, IO BiICOTKOBI CTaBKU MOXKYTh OI[IHIOBAaTHCH 1 L€
BITMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIpaBeAJIMBY BapTICTh YUCTUX aKTUBIB.
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VYCBIIOMIIIOIOUM 3HAYHI PU3UKH, TOB’s3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHUX CTaBOK Y
BHCOKOIH(IAIIIHHOMY CEPEOBHII, SIKE € BIACTHBUM Jyis (DIHAHCOBOI cHCTeMHU YKpaiHwu,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY aKTHUBIB, PO3MILICHUX Yy OOProBHX 3000B’S3aHHIX Y
HaI[IOHAJILHIA BatOTI 3 (IKCOBAHOK BIJCOTKOBOIO cTaBKOl0. KepiBHuiTBOo MDOHAY 3aificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAaIbHO MPUITYCTUMUN po3Mip. Y pasi
3pOCTaHHs BiACOTKOBHX pm3uKiB DoHx Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPUHT BIICOTKOBUX pPH3HUKIB
3MIIICHIOETHCS NUISIXOM OLIHKK BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHX CTaBOK Ha BapTiCTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKXTHBH, SKi HapaXAIOThCSA HA BiICOTKOBI PU3HKH:

Ta6muns 10
Tun akTuBy Cranowm Ha 01.01.2024 Cranom Ha 31.12.2024
baHKIBCHKI IETIO3UTH, TUC. TPH. 0 0
Bceroro: 0 0
Yacrka B aktuBax ony, % 0 0

JIJ1s OLIIHKY MO>KJIMBUX KOJIMBaHb BIACOTKOBUX cTaBOK POH] BUKOPUCTOBYBAJIA ICTOPUUHY
BOJIATUJIBHICTH BIICOTKOBUX CTaBOK 33 CTPOKOBHUMH JI€MO3UTaMH (0 1 poKy) 3a OCTaHHI 5 pOKiIB
3a onpuitoHeHo0 iHpopmariiero HBY.

7.6.5. Pusuxk niksionocmi

Pusuk mikBigHOCTI - pu3UK Toro, mo PoHA MaTuMe TPYJHOLII NpPU BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PIHAHCOBUMU 3000B’S3aHHSAMH, M0 TIOTANIAIOTHCS MIJISTXOM
MTOCTaBKH TPOIIOBUX KOMITIB 00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

®DoH 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IUISIXOM TUIAHYBaHHS MTOTOYHO1 JTIKBITHOCTI. DOH/T
aHai3ye TEPMIHU IUIATEXiB, SKI TOB’s3aHI 3 JeOITOPCHKOIO 3a0OPrOBAHICTIO Ta IHIIUMU
(hiHaHCOBMMU aKTHUBAMH, 3000B’SI3aHHSIMH, a TAKOXX MPOTHO3HI MOTOKHU TPOIIOBUX KOIITIB Bif
OTepaIiifHOT JISITBHOCTI.

[Hdopmartist m010 HEMMCKOHTOBAHMX TUIATEXKIB 3a (iHAHCOBUMH 3000B’si3aHHIME DoHITY
B PO3pi31 CTPOKIB MOTAIICHHS [IPE/ICTaBICHA HACTYITHUM YHHOM:

Taomuus 11
Heplozl, mo Jo 1 .Bm I .Bm. 3 Bin 1 poxy | Bigbmie 5 Bceroro,
3aKIHYUBCS . MiCSLIS IO | MICSIIB J0 . )
31.12.2024 MICAIA 3 Micsis I poky 110 5 pOKiB POKIB THC. TPH.
KopoTtkocTpoko
Bl IIO3UKH
ToprosenbHa Ta
L‘;”el;mop%m 103,0 | 19135,0 192380
3a00pPTrOBaHICTh
IloToyna
3a00proBaHICTh
3a
JOBTOCTPOKOBU
MU
30008’ I3aHHAMU
Bceroro 103,0 191350 19 238,0
Hep 1011, 10 Ho 1 ‘Bm 1 ‘Bm‘ 3 Bin 1 poxy | Binbmie 5 Bceroro,
3aKIHYUBCS . MICSIg 4O | MICSLIB 10 . )
31.12.2023 MiCSIIIS 3 MicsiB I poky 10 5 pokiB POKIB THUC. TPH.
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KopoTkocTpoko
Bi MO3MKH OaHKa
ToprosenpHa Ta
1HIIIA
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh
3a
JIOBIOCTPOKOBU
MU
3000B’sI3aHHSMU

Bceboro 87,0 19135,0 19222,0

87,0 19135,0 19222,0

[.1. Ynpaeninua xkanimanom

@oHJ po3risgae YIpaBliHHS KaliTaloM SIK CUCTEMY NMPUHIUIIB Ta METOIIB PO3POOKH 1
peanizaiii ynpaBJIiHCBKUX pIlIeHb, MOB’S3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSAM KaliTamly 3
PI3BHOMAHITHUX JKEpes, a TakoX 3a0e3nedyeHHsM e(pEeKTMBHOro MHOro BHUKOPUCTaHHS Y
nisuibHOCTI @oHnmy. KitouoBi mMUTaHHS Ta MOTOYHI pIMIEHHS, IO BIUIMBAIOTH Ha 00CsT 1
CTPYKTYpY KamiTaiay, a TaKoXX JpKepena Horo (opMyBaHHS, PO3TISNAIOTHCS YIPABIIHCHKUM
nepcoHajioM. MexaHi3M ynpaBiiHHS KamitajaoM nependadae YiTky NOCTaHOBKY LUIEH 1 3aBAAaHb
YOpaBIIHHS KaImiTajJoM, a TaKoXX KOHTPOJb 3a iX JOTPUMAHHSAM Yy 3BITHOMY TMEpioji;
YAOCKOHAJICHHS METOJMKH BH3HAUCHHS W aHali3y BUKOPUCTAHHS YCIX BHIIB KaIliTany,
PO3p0oOJIEHHS 3arajibHOT CTpATErii yIpaBIIiHHS KaIliTaIoM.

VYrpaBaiHCBKHI TEPCOHAN 3IIMCHIOE OTJISA] CTPYKTYpH KamiTaly Ha KiHElb KOXKHOTO
3BiTHOTO Tiepiony. [Ipyu 1IbOMy NMPOBOIWTHCS aHali3 BApTOCTI KamiTaidy, WOTO CTPYKTypa Ta
MOXJHBI pu3ukd. Ha oCHOBI oTpuMaHMX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTamy
IUISIXOM 3aTydeHHs J0JJaTKOBOTO Kamitany a0o (piHaHCYBaHHsI, a TAKOK BUILIATH IWBIICHIB Ta
MOTalICHHS ICHYIOUMX MO3UK. DOHJ MOKe 31MCHIOBATH PETYNIIOBaHHS KariTaiay HUISTXOM 3MIHU
CTpYKTYypH Karitany. Cuctema yrnpaBiIiHHS KaliTaloM MO)KE€ KOPUTYBAaTHCh 3 ypaxyBaHHSM 3MiH
B OIlepaIliifHOMY CepeOBHIII, TCHCHIIISIX PHHKY 200 CTpaTerii pO3BHUTKY.

VYnpasininus kanitaioMm QoHay cipSMOBAaHO Ha JOCATHEHHSI HACTYITHUX LILICH:

- 30€perTy CIPOMOIKHICTD ITIIMTPUEMCTBA MPOJAOBKYBATH CBOIO JISUIBHICTH TakK, 100 BOHO 1
Hajgami 3a0e3medyBajo JOXia Ui y4acHWKIB DOHAYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeunTy HaleKHUN MpuOyTOK ydyacHukaM DOoHAY 3aBIASKM BCTAHOBIICHHIO IIiH Ha
MIOCJIYTH, 110 BIANOBIAIOTH PIBHIO PU3HKY;

- IOTPUMAaHHS BUMOT JI0 KamiTaiy, BCTAHOBICHUX PETYISTOPOM, 1 3a0e3meueHHs 31aTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MEepEPBHOTO IOYOT0 MiAMPUEMCTBA.

VYnpasnincekuii nepconan @onay BBaXkae, 1110 3arajibHa cymMa Kallitaty, YIpaBIiHHS SKUM
3/1IIICHIOETHCS, TIOPIBHIOE CyMi KalliTally, BiTOOpaXXeHoTro y 3BiT1 po (IHAHCOBUIL CTaH.

Cknan BIIacHOTO Kamitany Ha JaTy (iHaHCOBOi 3BITHOCTI ctaHOBUTH — 11771,0tmc.rpH. (p.
1495, @. Ne 1):

3apeecTpoBaHui KamiTal 10 000,0 tuc. rpH.
- HeOIUTaYeHUH Karira (4000,0) Tuc.rpH.
- HEpO3MOIUIEHUH MPUOYTOK(HETTOKPUTHI 30UTOK) 5771,0 Tuc. TpH.

1.8. Oyinka egpexmusnocmi Kepignuymea 6 ynpasiinHi eKOHOMIYHUMU Pecypcamu
[TinBuieHHs e(eKTUBHOCTI YNPAaBIiHHS PECYpPCHHUM MOTEHIIANOM, 3a0e3NedeHHs: Horo
paioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO IMOB’S3aHO 3 IMPOBEACHHSAM SKICHHUX 3MIH Yy
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CKJaJi pecypciB 1 3 MiABUIICHHAM €()EeKTUBHOCTI B iX yMpaBiiHHI. 3aBIaHHS MiIBUILECHHS
e(EKTUBHOCTI YIPABIIHHA PECYpCHUM IOTCHIIATIOM IIOJIATAE HAacaMIiepel y BIOCKOHAJICHHI
BUKOPUCTAHHA ¥ YIPaBIIHHS pecypcamu MiANPUEMCTBA Ta B MiIBULIICHH] iXHBOT LIUTICHOCTI.

OcnoBuumu pecypcamu @onHay € ¢iHAHCOBUI pecypc y BHIVIAAI T'POIIOBHX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karlitaiy, Ta (iHaHCOBi IHBECTHIII].

[TinBumenas e()eKTUBHOCTI BUKOPUCTAHHS TPYIOBHX PECYpPCIB € MOKJIMBHM JIHMIIE 3a
yMOBH (OpMyBaHHSI SIKICHOI CHCTEMH MEHEIKMEHTy, IO B CBOIO uepry mnependavae
BCTaHOBJICHHA JXOPCTKHX BHMOT JI0 KEpIBHHKIB ycix piBHIB. s peamizamii 1iei metu
ToBapucTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIiBHUKIB, SKi MOBHHHI 1M BiIIOBIIATH, 30KpeMa,
HasSBHICTh JUIIOMIB 3 BHIIOIO OCBITOIO Ta MiATBEP/HKCHHS PIBHS KBai(iKaiii BiIMOBIIHAMHU
cepTHdiKaTaMu.

7.9. Ymoeni akmusu i 300086 ‘sa3anms

Biamosinno 10 MCBO Ne 37 «3aGe3neueHHsi, yMOBHI 3000B’s3aHHSI Ta YMOBH1 aKTHBU»
®donHa TMOBUHEH BeCcTH OOMIK 3a0e3nmedyeHb, YMOBHUX 3000B’s3aHb 1 YMOBHHX aKTHBIB, 3a
BHHSTKOM:

a) TUX. SIK1 € pe3yabTaTOM KOHTPAKTIB, IO MIJIATaI0Th BUKOHAHHIO, KPIM BUITAQJIKIB, KOJIU
KOHTPAKT € OOTSHKITHBUM

0) Ha sIK1 HOLIUPIOEThCS cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTocoByeThCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOUYM TapaHTIi), Ha
K1 nomuproeTbes chepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHU .

Cranom Ha 31.12.2024 poxy ®DoHa HE € CTOPOHOIO YMOBHUX 3000B’si3aHb, HE Mae
YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHX 3000B’A3aHb Ta HE CTBOPIOBAB
3a0e3neyeHsb.

®DoHI HE € CTOPOHOI0 B CYJOBHUX NPOIIECaxX, TOMY PHU3UKH BiJl ONEpaIliiiHOI MisUTBHOCTI
OI[IHIOE K MIHIMAaJIBHI.

donHa HE BU3HAE YMOBHI 3000B’si3aHHs B 3BiTi Npo (iHaHcoBHi cTaH. [HDopmalis mpo
YMOBHE 3000B’s13aHHSI PO3KPUBAETHCA, SKIIO MOXJIMBICTH BHOYTTS peCypcCiB, sKi BTUIIOIOTH y
co01 eKOHOMIYHI BHUTOAM, HE € BimmaineHoro. DoHA HE BH3HAE YMOBHI akTuBU. CTHCIa
iH(popMaIlisl PO YMOBHUH aKTHUB PO3KPUBAETHCS, KOJU HAJXO/KCHHS €KOHOMIYHUX BHTII €
HMOBIpHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaHI TapaHTii, MOPYyYUTEILCTBA - BIJICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusuani konmpakmui 30008 A3aHHS
HeBu3HaHMX KOHTpAaKTHHUX 3000B’s13aHb DOHJT HE Mae.

7.11. lusioenou, oconowieri 00 0amu 3ameepOoiCEeHHs 00 SUNYVCKY
Cranom Ha 31.12.2024 p. @onp He npuiiMaB PIlIEHHS PO BUILIATY JUBIACHIIB.

7.12. Bnaug ingnayii na monemapmi cmammi

[IpoananizyBaBImIn KpuUTepii, sIKI BU3HAYAIOTh MOKAa3HUK TiNepiH(IALil, ynpaBlIiHChKUN
nepconan ®onHy 3poOMB BUCHOBOK, IO 33 MOKa3HUKaMM HABEJAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exoHomiuHMi cTaH B VYKpaiHi He BIINOBINA€ CHUTYyallil, 10
XapaKTepU3y€eThCS TinepiHIIALIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHaHCOBOI
3BITHOCTI € MMTaHHAM CY/KEHHs, YNpaBIiHCbKUI mnepcoHan PoHAy NpUIHAB pillleHHS He
IIPOBOJIUTH MepepaxyHoK (piHaHCOBOI 3BiTHOCTI cTaHoM Ha 31.12.2024 p.
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7.13. I1o0ii nicas 36imnoi damu

[Monii micis 3BITHOTO MEpiony - 1€ CHPUATINBI Ta HECIPUATIMNBI MOl IKi BiI0OYBalOTHCS 3
KIHIM 3BITHOTO MEpioAy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH IO TIH:

a) MOfii, AIKi CBiA4aTh MpPO YMOBH, IIO ICHYBAJIM Ha KiHEIb 3BITHOTO mepiody (moiii, ki
BHMAraroTh KOPUTYBaHHS ITICJISI 3BITHOTO TEPIOTy); Ta

0) mopii, AKi CBigYaTh MPO YMOBH, IIO BHHMKIM IICIS 3BITHOTO mepioay (momii, ski He
BHMAararTh KOPUTYBaHHS IICIIS 3BITHOTO MEPioay).

[Moniit, sxi BimOyBarOThCS B Tepiog MK JaTor0 (iHAHCOBOI 3BITHOCTI Ta JaToro ii
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTS Yy (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenss gismmpHOCTI OHAY HE TUIAHYETHCA.

I'enepansuuii nupexrop TOB B.B.boprtHsik
«A30B0-HopHOMOpPCHKAa AJMIHICTpAaTUBHA

KOMIIaH1sh»

I'onoBHuii 6yxranrep O.b. HekpacoBa
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