MPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «3AKPUTHUI HEJJUBEPCU®IKOBAHUM
BEHYYPHUI KOPITIOPATUBHUM IHBECTULIIMHUN ®OHJ] «<HAIIIOHAJIbHUI
KAIIITAJI IHBECT»

Cranom Ha 31 rpyans 2024 poky.
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7.11. JluBineH 1, OTOJOMICHH] IO TaTH 3aTBEPKEHHS JI0 BUITYCKY
7.12. BnuB iHs1ii Ha MOHETapHi cTaTi

7.13. Iomii micist 3BITHOT HaTu

TlpuitHATI CKOPOUYEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEUBEPCU®IKOBAHMI BEHUYPHUI
KOPITOPATUBHUI IHBECTULIIMHWM ®OH]T « HAIIIOHAJIbHII KATIITAJI IHBECT»
- ®onHp;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;

MuikHapoaH1 cTanAapTH QpiHaHCOBOiI 3BiTHOCTI — MCD3;

MuikHapoaHi ctanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;

[TonarkoBuii Konexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BiT mipo ¢iHaHCOBI pe3yabTaT (3BIT Mpo cyKymHuM noxin) — O.Ne2;

3BIT PO PyX T'POMIOBUX KOIITIB (32 MPIMHUM MeTo10M) — D .Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1.OcHosu niocomosku, 3ameepoxcerts i NOOaHHA iHancos8oil 36imHocmi

1.1.Mema ma koHuenmyaibHa 0OCHO8A (DiHAHCOB0I 36iMHOCMI (Cmandapmu, wo
BUKOPUCIOBYBANUCS 015l NI020MOBKU Md NOOAHHS (DIiHaAHCO801 36IMHOCMI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO MpPHU3HAYCHHS — HaJaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAMTOPIB y MPUHHATTI PIillIEHh MPO HAJAHHSI PECYpPCIB
IbOMY Cy0’€KTOBI TOCTIOIAPIOBAHHS.

diHaHCOBa 3BITHICTh 3arajlbHOro INMPU3HAYCHHS Hajae iHdopMaiio npo ¢GiHAHCOBUM CTaH
cy0’eKTa rocrnofaproBaHHs, 10 3BITye, a caMme iH(popMaIlilo Ipo eKOHOMIYHI pecypcH cy0’e€KTa
rOCIOJIAPIOBaHHS Ta BUMOTH JI0 Cy0’€KTa rOCIOJaprOBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTh
TaKOX Hajae iHQpOpMAIliFo PO HACTIAKK OTEpalliid Ta IHIITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’ekTa roCHOJapIOBaHHS, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yNbTaTH TOTO, SIK YMPaBIIHCHKUI mepcoHan DoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jns nocsrHeHHs 1€l MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpMAIiO MPO cyOd €KT
TOCIIOIapIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BacHMIA KamiTa;

4) noxiJ Ta BUTPATH, y TOMY YUCIII IPUOYTKH Ta 30MTKH;

5) BHECKHM Ta BUILIATH BJIACHUKAM, SKi JTIFOTh 3TiHO 3 IXHIMH OBHOBaYKEHHSMH BJIACHHKIB;
6) TPOIIOBI TOTOKH.



KonrnenrtyanbHOI0O OCHOBOIO J1aHOi (DiHAHCOBOi 3BITHOCTI € OyXrajaTepchKi IMONITUKU Ta
OPUHLOMON, 0 0a3yloThCs Ha BUMOrax MUDKHApOAHHMX CTaHAApTIB (IHAHCOBOTO OOJIKY Ta
sgitHocTi (mami MCBO, MC®3) Tta Tnymasennsx (KTM®3, TIKT), Bumani Pagoro 3
MixnapoaHux ctangaptiB oyxrantepcskoro o6miky (PMCBO), B penakuii unnHii Ha 01 ciuHs
2024 poky, mo odiriiiHo onprItoJHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCiB YKpaiHu.

[Ipu ¢opmyBanHi ¢GiHAHCOBOI 3BITHOCTI YINPaBIIHCHKUN IEPCOHAN KEPyBaBCS TaKOX
BHMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHi3ailii Ta BEJICHHS
OyxranTepchbkoro 00Ky Ta ckiamaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTHUPIYATH
Bumoram MC®3.

Jana ¢iHaHcoBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3BiT po ¢iHancoBuii cran) ctanom Ha 31.12.2024

@®opma Ne2 — 3BIT mpo (piHaHCOBI pe3ynbTaTd (3BIT IPO CYKYMHHM 1OXiJ) 3a Mepioj C
01.01.2024 no 31.12.2024

®opma Ne3 — 3BIT PO pyX TPOLIOBUX KOIMITIB (3a mpssMUM MeTo0M) 3a nepion ¢ 01.01.2024
no 31.12.2024

®opma Ned — 3BiT mpo BacHui Kamiran 3a nepiox ¢ 01.01.2024 no 31.12.2024

®dopma Ne4 — 3Bit mipo BiacHUi Karitan 3a nepiona ¢ 01.01.2023 o 31.12.2023

[Ipumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaAeH1 BinmoBiaHO A0 BuMor MC®3. [Ipumitku €
HEBI1Jl’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY CTaHy Ta AisiibHOCTI DoHTY.
1.2. Jlocmosipue nodanna ma 3asneu npo gionosioanvuicmos MCD3

@diHaHCcOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUM CTaH, (PIHAHCOBI pe3yNbTAaTU AISJIBHOCTI
Ta TPOIIOBI MOTOKK Cy0’€kTa rocmojaproBaHHs. JloCTOBipHE MOJaHHS BHMAarae IMPaBIUBOTO
MOJaHHsI BIUIMBY OIepallli, IHIIMX MO Ta yYMOB BIAMOBIAHO JO BH3HAYEHb Ta KPHUTEPIiB
BU3HAUEHHS /JIs aKTHUBIB, 3000B’si3aHb, JNOXOJYy Ta BHUTpaT, HaBedeHUX y KonuenrtyanmbHiit
OCHOBI.

KonnenrtyansHOt0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI PDOHAY 3a mepiod, MmO 3akiHYuUBCS 31
rpyaas 2024 poky, € MibkHapoaHi ctanmapté ¢inancoBoi 3BiTHocTi (MCD3), BKIIOUAIOUU
MixuapoaHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Buaani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepcbkoro o6isiky (PMCBO), B penmakiii
yuHHIA Ha 01 ciuns 2024 poxy, 1110 BUKIIAJeH] YKpaiHCbKOT MOBOO Ta O(DIIIIHHO ONPUITIOTHEHHI]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®oHaoMm ¢iHAHCOBA 3BITHICTH YITKO Ta 03 OyIb-IKHX 3acCTEPEKCHBb
BianoBizae BciM BuMoram ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01 ciyas 2024 poky, OOTpuMaHHS SKUX 3abe3meuye HOCTOBIpHE MOJaHHsS iHoOpMaIii B
(iHaHCOBI 3BITHOCTI, @ came, JOPEUHO1, TOCTOBIPHOT, 3iICTaBHOT Ta 3p03yMiioi iH(opmarrii.

IIpu popmyBanHi ¢iHaHcoBoi 3BiTHOCTI POHI KEpyBaBCAd TaK0X BUMOTaMU HAlllOHAIBHHUX
3aKOHOJABYMX Ta HOPMATHUBHUX aKTiB MIOJI0 OpraHi3allii i BeIeHHs OyXrairepchbKoro oOmiky Ta
cKianaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl He mpoTupiuaTh BuMoram MC®3.

Jlnst 3a0e3nedeHHs €AMHUX MPUHIIMIIB, METOIIB Ta MIAXOIIB MPU BIAOOPaKEHHI MOTOYHUX
ornepaii B 00Ky Ta pU CKJaJaHHi (iHAHCOBOI 3BITHOCTI HA MiANpHUeMcTBi icHye Hakaz Ne 1
Big 07.07.2016 p. «IIpo oGaikoBy mousituky» TOB A3zoBo-UopHOMOpchKa AIMiHICTpaTHBHA
KOMIIaHis, sika 31iicHIoe YmpaBninHs aktuBamu @Doupay. lleil Haka3 € YMHHUM CTaHOM Ha
31.12.2024 p .

®onp cknanae (HiHAHCOBY 3BITHICTh (KpIM 3BITY NMPO PyX TPOLIOBUX KOILUTIB) Ha MiACTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh DOHIY CKIAIAETHCSI BUXOISYH 3 MPUHIUITY 00a4HOCTI, IO JT03BOJISIE
MATPUMATH HEUTPaNbHICTh NPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHHI CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBieHHs JaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCSA SIK MOJAHHS CYTI Omepartii,
a He TUTbKH iX IOPUANYHOT POpMHU.



@DoHJ Moa€ OKPEMO KOXKHIN CYTTeBHMI Kiac MOMiIOHMX crateil. DoHA MOgae OKpeMo CTaTi
BIIMIHHOTO XapakTepy.

Omnepauii nissbHOCTI @OHAY 00’€HAHI Y KJIacH 3a iX xapakrepoM Ta ¢yHkuiero. O6’enHaH1
nani copmyBanu psaaku y piHAHCOBIH 3BITHOCTI.

@oHA HE 3rOpTaB aKTHBH Ta 3000B’s3aHHS Ta JOX0AU y (DIHAHCOBIH 3BITHOCTI.

@®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKpEMITIOE Ti Bix iHIIOT iH(OopMAIii.

1.3. 3azanvui sioomocmi npo @Pono 3 ynpaeiiHHs aKIMUBAMU.

Ilosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHMIT BEHUYYPHMII KOPIIOPATHMBHMI IHBECTHULIIMHUIA
®OH]I «<HALIIOHAJIbHUI KAIIITAJI IHBECT», AT «HK IHBECT» (Hagani — ®omn)

Micye3znaxooxcennsn: Byia. TBapuHHUKIB, OyauHOK 2, M. XapkiB, 61026, Ykpaina.

Opeanizayitino-npasosa ¢popma:akiioHepHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnuit  6uo Oisinbnocmi: 64.30 Tpactu, ¢doHmam Ta monMiOHI (iHAHCOBI CyO'ekTH
(ocHOBHHIA),

64.99 Hapmanus iHmmMx QiHaHcoBux mnocayr (KpiM CTpaxyBaHHS Ta MEHCIHOTO
3a0e3MeveHHsl), H.B.1.y.

Koo 3a €J[PIIOY: 44643311.

Peecmpayiiinuii koo 3a €/JPICI. 44643311

Ynpaeninua axmueamu ®doumy 3milicHroe TOBapuCTBO 3 OOMEKEHOIO BIAMOBLIAIBHICTIO
«A30Bo-HopHOMOpChKa anMiHicTpaTuBHa KoMmmaHiss» (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika gie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3TimHO 3
JloroBopowm mpo ynpasiiaasa aktuBamu Ne 18-V A Big 18.09.2022 p.

Pimennsim Ne 2 ogHoocioHOTO yyacHuka @onay Bix 19.11.2021 p. 3atBepmxeHo Permament
Ta [HBecTuIiitny nexmapaniro @oumy. 05.08.2022 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TanepiB
Ta QormoBoro puHKy (mami — Komicis) 3apeecTpoBaHO 3BIT MPO Pe3yabTaTH MPUBATHOTO
PO3MIIIIEHHST aKI[iii cepell 3aCHOBHUKIB KOPIIOPATUBHOTO IHBECTHIIIMHOTO (oHAY, Permament
KOPIIOPAaTHBHOTO IHBECTHIIHHOTO (OHTY Ta BHECEHO BIAOMOCTI MPO KOPHOPATUBHUM
iHBecTUIIMHUN (PoHI 10 €IUHOTO NEep)KaBHOTO PEECTPY IHCTUTYTIB CIUTLHOTO IHBECTYBaHHS
(CeimonrrBo Ne 01382 Bixm 13.12.2021 poky p.) Ta 3aCBiT4EHO BHUITYCK aKIIii, IO 3MIHCHIOETHCS
®onygom (Ceimouro Ne 003624 Bin 13.12.2021 p.).

BiamoBinHo mo crarti 54 3akony VYkpainu «lIpo IHCTUTYTH CHUIBHOTO I1HBECTYBaHHS
MPOTATOM POKY 3 JHS BHECEHHs Bimomocrtedl mpo PoHa A0 €IUHOrO IEpKABHOTO PEECTPY
IHCTUTYTIB CHUIBHOTO IHBECTYBAHHS KOMIIaHIs 3 YIpaBIiHHS akTuBamMu peectpye B Kowmicii
BUITYCK aKI[ili, 1110 31iCHIOETbCS 3 METOIO CIIUIBHOTO IHBECTYBAHHS, TA MIPOCHEKT iX eMicii.

@OoHJ € IHCTUTYTOM CIHUILHOTO IHBECTYBaHHS, CTBOPEHUM Yy (opMi akiioOHEPHOTO
TOBApHCTBA ISl IPOBAKEHHS BUKIIOYHO AISIILHOCTI 31 CHUIBHOTO 1HBECTYBAHHSI.

Hepoicasna peccmpayis ®onny Binodynacs 17.11.2021 p., Homep 3anucy:
1004801020000090572.

1.4. Onuc disnvrocmi (mema, npeomem, 6uou) ma onepauiiino2o cepedosua (YmMosu
30IUCHEeHHA OIAIbHOCII, IIUEH3Y8AHHS, 0eDAHCAGHE DEe2YNI08AHHS)

@oH/ € IHCTUTYTOM CHUIBHOTO IHBECTYBAHHS, IO HAJa€ (piHAHCOBI MOCIYrM Ha PUHKaX
KaIlTaiay, CTBOPEHMM Y (OpMi aKI[iOHEPHOrO TOBApHCTBA Ul IMPOBA/LKEHHS ISIIBHOCTI 31
CMUJIBHOTO 1HBECTYBaHHSL.



[Ipenmerom nisutbHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI i3 CIIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€HAHHSIM (3aTydeHHSIM) Ta PO3MINIEHHSM (BKJIAJCHHSM) KOIITIB yJaCHHKIB
®oHy Ta 10X01iB, oTpuMaHux DOHIOM Bif 3AIMCHEHHS TISUTBHOCTI 13 CIIUTBHOTO IHBECTYBAHHS.

[IpiopureTHMMH HanpsAMKaMU IHBECTHUIIHOI misymbHOCTI ToBapHcTBa € IHBECTYBaHHS Y
OyaiBenbHY rany3b, CUIbChKE TOCIIOAAPCTBO, TPAHCIOPTHY T'ally3b, MAIIMHOOY TyBaHHS.

JUSIBHICTD 13 CHUTBHOTO IHBECTYBAHHS € BUKITFOUHOIO TsUTbHICTIO DOHY.

@®oH € (IHAHCOBOI YCTAaHOBOKO (peecTpamiiiHuii HOMep B JlepkaBHOMY peecTpi
(IHAHCOBUX YCTaHOB, 10 HAJAIOTh MOCIYrH HA PHUHKY IiHHUX manepiB 3201, mata BHECeHHS 1O
peectpy 13.12.2021 p.).

@®oHA TPOBATUTH CBOIO AISUTBHICTH BiOmoBimHO 10 ['ocmomapcbkoro kKoaekcy YkpaiHw,
3akony Ykpaiau «lIpo iHCTUTYTH CHITBHOTO iHBECTYBaHHs», LIMBUTBHOTO KOAEKCcy YKpaiHw,
3akony Ykpainu «lIpo iHBecTHULINHY ASUIbHICTE», 3akoHYy YKpainu «lIpo puHku kamitamy Ta
OpraHi3oBaHi TOBapHI pUHKW», 3akoHy Ykpainu «lIpo nemosurtapHy cucreMy YKpaiHW» Ta
YUHHOIO 3aKOHOJABCTBAa YKpaiHM, HopmaTuBHO-mipaBoBux akrie HKHII®P, Craryry,
PernamenTy Ta BHYTpilIHIX 10KyMeHTIB DoHTYy.

1.5. 3asea npo besnepepsnicms JistibHOCHI

@®oHJ ckianae cBOIO (DIHAHCOBY 3BITHICTh HA MIJCTaBl MPUIYIIEHHS MPO Oe3MepepBHICTh
nisuibHOCTl. DOHJ HEe Mae HamipiB JIKBIAYBAaTH CYO’€KT TOCHOJAPIOBAaHHS 4YM MPUIHHHUTU
nisuTbHICTE. [1i7 Yac OIiHIOBaHHS YIPaBIIHCHKHUM TEPCOHAT HE BUSBUB HEBU3HAYEHOCTEH 11010
oAl 4YM YMOB, fKI MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB IIOAO 3JaTHOCTI HIANPUEMCTBA
MPOIOBXKYBATH AISUTHHICTH Ha O€3MepepBHii OCHOBI.

ONiHIOIYHM JOPEYHICTh MPHUMYIIECHHS PO Oe3MepepBHICTh, YNPABIIHCHKUI MepcoHan OpaB
JI0 yBard BCIO HasBHY 1H(OpPMAIliIO MO0 MaiOyTHROTO — Ha 12 MICAIIB 3 MOYaTKy 3BITHOTO
nepioay, ajie He OOMEXYIUYHCh UM TepiogoM. Meroto DOHAY € MOCTYIOBE OTPUMYBAHHS
npuOyTKy Bif cBO€i nistmbHOCTI, POoHA Mae mocTyn 10 (IHAHCOBUX pecypciB, HE Mae
MPOCTPOYECHOT NEOITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, TOMY MIAMPHEMCTBO Mae
JOCTaTHIO BIIEBHEHICTh y TOMY, IO HOTO MISUIBLHICTH Oyze MpOJOBXKYBaTHCS Ha Oe3mepepBHIii
OCHOBI.

VYnpasnincekuii nepconan PoHIy BBaxkae, IO MPUITYIIEHHS MPO MOJaiblie Oe3nepepBHE
(hYHKITIOHYBaHHS, € TOPESUYHUM.

VY 3B’s3Ky 3 BiiCbKOBOIO arpecieto Pociiicekoi ®Dexpepartii mpotu YKpaiHu, Ha MiACTaBi
npono3uilii Pagu HarionansHO1 0e3meku 1 000poHu YKpainu, BiIMOBiIHO A0 MyHKTY 20 YaCTHHU
nepmoi crarti 106 Konerutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii pexHM BOEHHOTO
crany» Yka3zom IlIpesunenta VYkpainu “IIpo BBemeHHS BOEHHOTO cTaHy B YKpaiHi Oyro
MOCTaHOBJICHO: Y 3B'A3KYy 3 BIliiCbKOBOIO arpeciero Pociiicekoi @enepartii npotu Ykpainu, Ha
nifcTaBi mpono3uiii Paau HanionansHo1 O0e3mnexu 1 000ponn Ykpainu, BiAMOBIAHO 10 MyHKTY 20
yactuHu niepmoi crarti 106 Konctutynii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuil pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEICHO BOEHHMH CTaH, TEPMIH SKOTO € JAIHCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI JOCTATHI KOIITH AJI MOKPUTTA KOPOTKOCTPOKOBUX MOTpeO. DOoHI He Mae
MOTpeOH JTOMOBISTHUCSA 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3alli0o 3000B’s3aHb Ta 3MEHIIYBaTH il
omepauiiiHi notpebu. PoHAy He NOTPIOHO 3BEPTATUCH 3a (HIHAHCOBOKO MIATPUMKOIO 10
YYaCHUKIB JUTsl 3a0e3MeueHHs] HOpMaibHOT AISUTBHOCTI.

@oHa perylspHO 3iICHIOE aHali3 EKOHOMIYHOI CHUTyalii B KpaiHi. YIpaBJIiHCHKHM
MepCOHal BBaXKA€, MO0 CYTTEBOI HEBH3HAYEHOCTI MO0 MOXKIUBOCTI DOHIY MHPOJOBKYBATH
CBOIO AISJIBHICTH Ha Mepiof, K MiHIMYM 12 MicAIIB 3 JaTHU MOAAHHS i€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JIaTy 3BITHOCTI yNpaBJIIHCHKUN MEPCOHAT HE Ma€ HaMIpiB MPUIIUHATH YU
CYTTEBO 3rOPTATH TOCHOIAPCHKY AiSUTbHICTb.



Cranom Ha 31 rpymus 2024 poky ymnpaBIiHCBKOMY NEPCOHATY HE BIiJOMO IPO CYTTEBI
HEBU3HAYEHOCTI, MOB’5I3aHi 3 MOJIIMU Y4 YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha O€3MEepEepBHICTH
JUSUIBHOCTI.

1.6. Ioeumudbixauisa cinaucosoi 36imnocmi (3a2aibHO20 YU CREUIANbHO20 NPUSHAYEHHS, OKDeMd,
IHOUBIOYANbHA, KOHCONI006aHA)

®inancoBa 3BiTHiCTE POHIY € (DIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TPU3HAYEHHS, SKa
copMoOBaHa 3 METOIO JIOCTOBIPHOTO TOJaHHS (hiHAHCOBOTO CTaHy, (piHAHCOBHX pE3yIbTATIB
JSUTBHOCTI Ta 1l TPOMIOBHX MOTOKIB IS 3aI0BOJICHHS 1H(GOPMALIHHUX MOTPEO IMIMPOKOTO KOja
KOPHCTYBAYiB MPH MPUHHATTI HAIMU €KOHOMIYHUX PIllIEHb.

1.7. @yuxkyionanrvha sanoma ma eaioma 36iMHOCMI

JUisa ouiHKM craTel, BKIIOYEHHUX 10 (iHaHCOBOi 3BiTHOCTI DOHIYy, Oy/nO BUKOPHCTAHO
BAJIIOTY [NEPBUHHOTO EKOHOMIYHOTO CEpPEOBHUILA, B IKOMY npaiioe Do, - yKpaiHCbKa I'PUBHS.
Bci 3HaueHHs HaBeEeH1 3 OKPYIVIEHHAM JI0 HAWOIMKYO0T THCSU1, SIKIIO HE 3a3HAYEHO IHIIIE.

Omnepamnii B iHO3eMHiii BamoTi crtaHoM Ha 31 rpymHs 2024 poky MiANpUEMCTBO HE
3/1IHCHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KypCiB Ha (DiHaHCOBY 3BITHICTb HE OIIHIOIOTHCSI.

1.8. Memoou nodanus indhopmauii vy Qhinancosux 3eimax

3rigao HII(C)BO Nel 3BiT npo cykynHuil Aoxin nependayae moJaHHS BUTPAT, BUSHAHUX Y
npuOyTky abo 30uTKy, 3a Kiacu@ikallito, OCHOBAaHOIO Ha MeTonal «(yHKIii BHUTpaT» abo
«co0IBapTOCTI peaizallii», 3TiIHO 3 SKUM BUTPATH KIACH(]IKYIOTH BIAMOBIAHO M0 iX QYHKIIIT SIK
YaCTUHU COOIBapTOCTI YW, HANpHUKIAN, BUTpaT Ha 30yT ab0 aaMiHICTpaTUBHY MISUTHHICTb.
[Hdopmariisi po XapakTep BUTPAT € KOPUCHOIO ISl MPOTHO3YBAaHHS MaHOYTHIX T'POIIOBHX
MOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiTox.

[IpencraBneHHs TPOIMIOBUX MOTOKIB Bifl ONEpaIiiiHOT AISUTLHOCT1 y 3BiTi PO PyX T'POIIOBHUX
KOLITIB 3IACHIOETHCA 13 3aCTOCYBaHHSIM MPSMOTO METOAY, 3TITHO 3 SIKUM pPO3KPUBAETHCS
iH(popMaIliss PO OCHOBHI HAJXO/DKEHHS TPOIIOBUX KOIITIB UM BHUILIATH TPOIIOBUX KOIITIB.
[Hdopmariss mpo OCHOBHI BHJM TPOLIOBUX HAIXOPKEHb Ta I'POIIOBUX BHUILIAT (OPMYETHCS HA
mizcTaBi 00J1iKOBUX 3anuciB DoHy.

1.9. 3eopmanns ginancosux akmusie ma 30008 ’s13ans

dinaHCOBI aKTHUBM Ta 3000B’sA3aHHS 3rOpTalOThes, SKIO DPoHA Mae OpUAUYHE TPaBO
3MIACHIOBATH 3aJliK BU3HAHUX y OamaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo
peanizyBaTH aKTHB Ta BUKOHATH 3000B’13aHHSI OJTHOYACHO.
1.10. 3simnuii nepiod ginancogoi 38imnocmi

3BITHUM TepiofoM, 3a skuil popmyeTbest piHaHCOBA 3BITHICTH, BBaxkaeThbes mepion 3 01
ciuns o 31 rpyaus 2024 poky. Hi yyachuku ®onny, Hi iHIII 0COOM HE MalOTh MpaBa BHOCUTH
3MIHH J10 1i€T1 piHaHCOBOI 3BITHOCTI Mics ii 3aTBEPKEHHS.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi.

CyTTeBUMHM cTAaTTSIMU (DIHAHCOBOI 3BITHOCTI, CKiIaieHoi ctaHoM Ha 31 rpyaus 2024 poxky,
€ CTaTTi, BapTicTh sAkuX nepesuirye 100 Tuc.rpH.
1.12. Ocnosu oyinok, wio 3acmocogami y inancositi 36imuocmi.

s ¢inaHcoBa 3BITHICTHh MIArOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OLIIHKM 32 CIIPaBeUIMBOIO BApTICTIO OKpeMUX (hiIHAHCOBUX IHCTPYMEHTIB BianoBigHo 10 MCO3



Ne 9 «DinaHCOBI IHCTPYMEHTHY», 3 BUKOPUCTAHHSAM METOJIB OIIHKH (DiIHAHCOBHUX IHCTPYMEHTIB,
no3BojeHnx MCOD3 Ne 13 «Oriaka cripaBeyinBoi BapTOCTI».

Ominka cropaBeIUBOi BapTOCTI 3MIHCHIOETBCS 3 BUKOPUCTAHHSM METOJIB  OIIHKHU
¢iHaHCOBUX IHCTPYMEHTIB, 103BoJeHNX MCD3 Ne 13 «OuiHKM 3a CHpPaBEAJIHUBOIO BapTICTION.
Taki MeTOaM OLIHKM BKIIOYAIOTh BUKOPHCTAHHS CIPABEAIMBOI BApTOCTI SIK LIHU, sika Oyna O
OTpUMaHa 3a MPOJaX aKTHRBY, a00 CIIa4eHa 3a mepenady 3000B’s3aHHS y 3BUYANHINA oreparrii
MDK y4aCHMKaMHU PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHUCTaHHs OipKOBHX KOTHpPYBaHb a0o
JaHUX TPO TOTOYHY PHUHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTEepoM IHCTPYMEHTY,
aHaJi3 JTUCKOBAaHMX T'POLIOBHUX MOTOKIB a00 I1HIII MOJENi BH3HAUYEHHS CHpPABEIJIUBOI BapTOCTI.
[Tepenbadena crnpaBeMBa BapTiCTh (DIHAHCOBUX aKTUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHCTaHHSM HasBHOI iH(QOpMALii PO PUHOK 1 BIAMIOBIIHUX METOIIB OIIHKH.

1.13. 3assa npo sionosidanbhicme.

VYnopasniHcekuil nepcoHan @DOHIy 3 YOpaBliHHA aKTUBaMHU HECE BIANOBIJAIBHICTD 3a
MIATOTOBKY ()IHAHCOBOi 3BITHOCTI MIANPUEMCTBA, SIKAa JOCTOBIPHO NOJa€e (hiHAHCOBUHM CTaH
@®onny cranom Ha 31 rpymas 2024 poky, a TakoX pe3yibTaT HOTo MISUTBHOCTI 3a Mepioj, o
3akinumBcest 31 rpymas 2024 poxy, pyX TPOIIOBHX KOIITIB Ta 3MiHHM B KalliTalli 3a BiAMMOBIIHUN
nepiof, y BIAMOBIAHOCTI 1O MDKHAapOJHUX CTaHAAPTIB OyXrajaTepchbKoro OOJIKY Ta 3BITHOCTI.
Ckuag 1iei iHpopMallii BU3HaYaeThes NpodeciiiHuM CyJKEHHSIM yIpaBiIiHHs nepcoHary @ouay
3 YOpaBIiHHS aKTUBAMU.

2.Cymmeai nonodcenns 001iko801 NoJIMuKU.
2.1. OcHosa chopmysanns 0Oiko8UX NOJIMUK.

OO0uTIKOBI TTOJITUKK — KOHKPETHI MPUHIIAIIA, OCHOBH, JIOMOBJICHOCTI, NMpaBuUjia Ta MPaKTHKa,
3aCHOBaHI Cy0’€KTOM TOCIOJapIOBaHHS TPH CKIaJaHHI Ta TMMOJaHHI (PIHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOIIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3MOry cKiacTu TaKy
(hiHaHCOBY 3BITHICTH, SIKa MICTUTh JOpPEYHY Ta JOCTOBIpHY iH(OpMaIlifo Mpo omeparii, 1HII
Mo/l Ta YMOBH, JI0 SIKHX BOHU 3aCTOCOBYIOTHCS. Taki MOJITUKHU HE CIiJl 3aCTOCOBYBATH, SIKIIO
BILTUB iX 3aCTOCYBAHHS € HECYTTEBUM.

O6uikoBa mosituka DoHIy po3poOiieHa Ta 3aTBEp/UKEHA YIPABIIHCHKHM TEPCOHAIOM
®onay BianmoBigHo 10 BUMOr MCBO Ne 8 «O051iKOBI MOJITHKH, 3MIHA B OOJIIKOBUX OIIHKAaX Ta
MMOMUJIKM» Ta IHIMKUX YMHHUX MC®3 Ta iHTepnpeTaIisix.

dinancoBa 3BITHICT, DOHY MIATOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM
OIIHKH 3a CIPaBeJIMBOIO BApTICTIO Ha Aary 3actocyBaHHs MC®3 BinnmoBigHo 10 MC®3 Ne 1
«[lepmie 3actocyBaHHS MDKHApOJHUX CTaHAApTiB (PIHAHCOBOI 3BITHOCTI», OIIHKH 32
CIPaBEUIMBOI0 BApTICTIO OKpeMUX (IHAHCOBHX IHCTPYMEHTIB BiAmoBimHOo 10 MC®3 Ne 9
«®DiHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAaHHSIM METOJIB OI[HKH (hIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 No 13 «OrriHka cripaBeyTMBOT BApTOCTI.

Benenns Oyxrantepchkoro oOIiKy Ta CKiIaJaHHsA (IHAHCOBOT 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMAHHSIM MPUHIIMIIIB TTOBHOTO BHUCBITJICHHS, TOCIIIOBHOCTI, O€3MepepBHOCTI, HapaXyBaHHs
Ta BIAMOBIIHOCT1 OXO/IB Ta BUTPAT, MEPIOAUYHOCTI.

[TigroToBka ¢iHaHcOBOi 3BITHOCTI BiAmoBimHO g0 MC®3 BHuMarae BiJ YHpaBIiHCHKOTO
MepcoHaTy MPUIYIIEHb Ta PO3PaxyHKIB, 110 BIUIMBAIOTh HAa 3aCTOCYBAHHS OOJIKOBOI MOMITUKH
Ta HaBeJIeHI CyMHU aKTHUBIB Ta 3000B’s3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHU Ta CyIKEHHS
0a3yl0ThCsl Ha MONEpPEeIHbOMY JOCBIAI Ta IHIIUX (QakTopax, IO 3a ICHYIOYMX OOCTaBHH
BBQKAIOTHCSI OOTPYHTOBAHHMMH 1 32 pe3yabTaTaMH SKHX POOISATHCS CYMKEHHS 1040 OamaHcoBOl
BapTOCTI aKTUBIB Ta 3000B’s3aHb, iH(OpPMAaLlis PO SKY HEJAOCTYIHA 3 IHIIMX JUKepen. Xouya I
pO3paxyHKH 0a3yloThCs HAa HasBHIA y YHpPaBIIHCHKOIO IepcoHany iHpopMalii mpo MOTOYHI
noii, GakTU4HiI pe3yibTaTH MOXYTh BIIPI3HATHUCSA Bi LUX po3paxyHKiB. OOmacti, ae Taki
CYy/[UKEHHsI € OCOONMBO Ba)JIMBHUMH, OONACTi, IO XapaKTePU3YIOThCS BHUCOKUM pIBHEM



CKJIAJJHOCTI, Ta OOJIaCTi, B SKUX € MPUIYIICHHS Ta PO3PAaXyHKH, MAIOTh BEJIMKE 3HAUCHHS IS
MIArOTOBKH (hiHAHCOBOI 3BiTHOCTI 32 MC®3.

OmuiHKM Ta NOB’sA3aHi 3 HUMH IPUIYIIEHHS IPYHTYIOTHCSI HA ICTOPHYHOMY JOCBI/L Ta IHIITUX
(axTopax, sAKi BBOKAIOTHCS OOIPYHTOBAaHUMH 32 JTAHUX OOCTAaBUH, PE3YyNbTaTH AKUX (POPMYIOTH
OCHOBY JIJIs CY/IKEHb 11010 0aJIaHCOBOT BAPTOCTI aKTHUBIB Ta 3000B’s13aHb, KA HE € OUEBUIHOIO 3
iHmmx prepen. JlomymeHHs Ta 3poOJjeHI Ha 11X OCHOBI IMOINEpeNHI OI[IHKK MOCTIHHO
AQHATBYIOTBCS HA MPEAMET HEOOXIMHOCTI iX 3MiHM. 3MIHM 1 OIIIHKaX BHU3HAIOTHCS B TOMY
3BITHOMY TI€piOJli, KOJH IIi OIIHKKA MOCTIHHO OYyNH MEeperyisiHyTi, 1 B YCiX HACTYIHHX Iepiofax,
BUKIIMKAHUX 3a3HAYeHUMHU 3MiHamMu. DOHJ 3MIHCHIOE OIIHKY Ta BimoOpa)KeHHs AaKTHBIB i
3000B’513aHb TaKMM YUHOM, 1100 HE MEPEHOCHUTH HasiBHI (PiHAHCOBI PU3WKH, SKI MOTECHLIIHO
3arpo’KyroTh (HiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IepioJIH.

2.2. Hoaimuxa 36imysanHsi.

®ong o0upae Ta 3aCTOCOBYE CBOI OOJIIKOB1 MOJIITUKH TOCHIJOBHO JJIs TIOMIOHUX OTIEpaIliid,
IHIKUX nonil abo ymoB, gkmo MC®3 KOHKpeTHO He BUMarae abo He J103BOJI€ BU3HAUYEHHS
KaTeropii crate, A SKUX 1HILI MOJITUKA MOXYTh OYyTH TOpEUYHUMH.

2.3.Kpumepii suznanuus eremenmie ¢inarncosoi 38imuocmi.

AxtuB (3rigHo 1m.4.6. KonuenrtyanbHOi OCHOBM (DIHAHCOBOi 3BITHOCTI) — TEMEPIMIHIM
€KOHOMIYHHI pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCIOJApIOBAHHS BHACIIIOK MUHYIUX
nofii. ExoHOMIYHHMIT pecypc — mpaBo, IO Ma€ TOTEHIial CTBOPEHHS EKOHOMIYHHMX BHTII.
[IpaBa, 1m0 MarOTh MOTEHINAT CTBOPEHHS EKOHOMIYHMX BHTiN HaOyBarOTh OaraThboxX ¢GopM, y
TOMY YHCII: a) TIpaB, 0 BiAMOBiZaOTh 000B’s3Ky iHIIOI cTopoHu (1m.4.39), Hampukmam: (i)
npaBa Ha OJICp)KaHHS T'POIIOBUX KOIITIB; (il) TpaBa Ha OJEpKaHHS TOBapiB abo mociyr; (iii)
nmpaBa Ha OOMIH €KOHOMIYHUMH PECypcaMi 3 IHIIOI CTOPOHOIO Ha CHPHUATIMBUX ymoBax. [[o
TaKHUX MpaB HAJIEKUTh, HAIPUKIAA, GOpBapIHUN KOHTPAKT Ha KYMIBIIO €KOHOMIYHOTO peCypcy
Ha yMOBax, II0 € COPUATIMBHMH Ha JaHWUW 4Yac, a00 OMIIOH Ha KYMIBIO €KOHOMIYHOTO. (iv)
IpaBa Ha OJIEpP’KaHHSA BUTOAM BiJ 0OOB’SI3KY 1HIIOI CTOPOHH MepenaTH eKOHOMIYHHMM pecype y
pasi nmeBHO1 MalOyTHLOT MOii, HACTAaHHS SKOI MOB’sA3aHe 3 HeBH3HauYeHICTIO (11.4.37); 0) mpaBa,
110 HE BiANMOBIIAIOTh 000B’S3KY IHINOT CTOpOHU, Hanmpukiaaa: (1) mpaBa Ha (i3U4HI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [Ipuxiagamu Takux HpaB € MpPaBO KOPHUCTYBaHHS
¢biBUYHEM 00’e€kTOM ab0 MpaBO OJEPXKYBAaTH BUTOAY Bil JIKBIZAIIHHOI BapTOCTI 00’ €KTa
openy; (il) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTENEKTYaJlIbHOT BIIACHOCTI.

Knacudikamiss aktuBiB (HE0OOpOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH IIOTAIICHHS
(1OBrocTpOKOBY/TIOTOYHI1) 31MCHIOETHCA T Yac X MEPBUHHOTO BU3HAHHS 3AJIEKHO BiJ TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHs, BOJOIIHHS HUMU DOHIOM B MOPIBHAHHI 3 iX OMEpaLifiHUM IHUKIOM.
TpuBanicTh omepamifHOro LMKy CKJIaga€ OIUH KaJeHAAapHUN piK. AKTHB BH3HAETHCS
000pOTHUM, SKIIIO:

- Horo mepenbavaeThcs peanidyBatd a00 BiH TNpPU3HAYEHUH s MPOJNAXKY YU
BUKOPHUCTAHHS B MEXKaX 3BUYAHOTO OMEPALIHHOTO HKITY;

- aKTUB MpU3HAYEHMH s peanizauii (Toprisii) abo Horo nependavyaeTbes peanizyBaTH
MPOTATOM JBAHAALSITH MICSI[IB MICHsI 3aKiHYSHHSI 3BITHOTO TEPIOy;

- aKTHB sBJs€ CcOOOI0 TPOIIOBI KOIITH, 3a BHUKIIOYEHHSM BHIAJKIB HAasBHOCTI
oOMexeHb Ha Horo oOMiH a00 BUKOPUCTAHHS JUIsl TIOTAIIEHHS 3000B’s13aHb MIPOTATOM
JIBAHAILATH MICSI{IB MICIsI 3aKIHYSHHSI 3BITHOTO MEPIOy.

VYci iHII1 aKTUBHU KIAcU(DIKYIOTHCS SIK HEOOOPOTHI.

[Torouna nebiTopchka 3a00ProBaHICTh 3a MPOIYKILIO, TOBAPH, POOOTH, MOCTYIH BU3HAETHCS
aKTUBOM OJHOYACHO 3 BU3HAHHSIM JOXOJy BiJ] pealizallii mpoayKilii, TOBapiB, poOiT i mOCIyr Ta
OIIIHIOETHCS 32 CIIPABEAITUBOIO BAPTICTIO KOMITGHCAI1l HA 1aTy BU3HAHHS.
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[Mepmuii kxpuTepiii 3000B’s13aHHST — 1€ HASABHICTh y CYO’€KTa TOCIOAAPIOBAHHS O0OB’SI3KY.
3rigno 1.4.29 KonuenrtyanbHoi ocHOBH (hiHAHCOBOI 3BITHOCTI OOOB’A30K — 1€ it abo
BIJIMOBIANIbHICTh, YHUKHYTH SIKOT Cy0’€KT rOCIIOIapIOBAHHS HE MA€ MPAKTHYHOI CIIPOMOYKHOCTI.
OO00B’ 130K 3aBXIM BUHUKAE TIepe]] IO 0c000t0 (un ocobamu). [HII010 0c06010 (41 0cobamm)
Moke OyTH ocoba yM IHIIMH Cy0’€KT TOCHOAAapIOBaHHS, Tpyna JIoAed 4Yu IHIIMX CyO’€KTiB
roCIoIapioBaHHs a00 CYCHUIBCTBO B IuIOMy. Hemae moTpeOu 3HATH, IMEpen SIKOK came
CTOPOHOIO (SIKUMH CaMe CTOPOHAMH) Ma€ Miciie 000B’s130K. SIKIIO OJJHa CTOPOHA Ma€e 000B’SI30K
nepenaTi eKOHOMIYHHUI pecype, TO 3BIIICHM BUILIMBAE, IO IHIIA CTOPOHA (200 CTOPOHH) Mae
MPaBO OJIEp)KATH IIeH eKOHOMIYHHWH pecypc. BogHouac, BUMoOra 110 OJHIE] CTOPOHH BU3HATH
3000B’s13aHHS Ta OIIIHUTH HOTO B NEBHIA CyMi HE O3Ha4ae, IO iHIIA CTOpOHA (200 CTOPOHM)
MMOBHHHA BU3HABATHU aKTHB 200 OIIHIOBATH HOTO B Til caMiil CyMi.

JlJ11 BUKOHAHHS LIbOTO KPUTEPI1I0 000B'A30K MOBUHEH MaTH MOTEHIlIaJl BUMaraTH Bij cy0'ekTa
rOCII0/IapIOBAaHHS NE€PEIaHHs €eKOHOMIYHOTO pecypcy IHIIIM CTOPOHI (4M 1HIIUM cTopoHaMm). Jlist
TOTO, 100 1€l MOTEeHIIal ICHYBaB, HEMa€e MOTPeOH y BIEBHEHOCTI 3 IPUBOLY TOro — 0a HaBITh
IMOBIPHOCTI TOTO, 1110 CY0'€KT MOBUHEH Oy/e MepeaTi eKOHOMIYHUM pecypc: MepeaHHs MOXKe,
Hanpukiaj, Oyru 00OB'SI3KOBUM JIMILIE B pa3l HACTaHHs B MailOyTHbOMY MEBHOI MOAI1, MOB'A3aHOT
3 HeBU3HAYeHICTIO. [ToTpiOHO nuIe, 1mo6 1eit 000B'SI30K y)Ke ICHYBaB 1 100 — MIOHAWMEHIIIEe 3a
O/IHI€T 00CTaBMHM — BIH BHMMaraB BiJ Cy0'€eKTa roClOJAapIOBaHHS NeEpeJaHHs €KOHOMIYHOTO
pecypcy.

3000B’A3aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHKM), SIKIIIO BOHO BIMOBIIA€ OJTHOMY
13 HACTYNMHHUX KpUTEpiiB: - mepemdavacTbcs, MO 3000B’s3aHHA Oyne TOTaleHO B XOJIl
3BUYAHHOTO OTEPaIifHOTO IUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHIUM YHHOM, IS TIPOJIAXKY;

- 3000B's13aHHS MIISITA€E MOTAICHHIO MPOTITroM 12 MICSIIIB IS 1aTh OalaHCy.

®donx He Mae OE3yMOBHOTO TIpaBa BIIKJIACTH TOTAIEHHS 3000B’s3aHHS TPUHANMHI
npoTsAroM 12 MicsIiB micis AaTu OajgaHCy.

3000B's13aHHs, M0 HE BIAMOBINAIOTH JKOJHOMY 13 TMEpPEPaxOBaHUX KPHUTEPIiB BBaKAIOTHCS
JOBTOCTPOKOBUMU. YacTUHA JOBrOCTPOKOBUX 3000B'A3aHb, 110 MiUIATAE MOTAIIEHHIO MPOTITOM
JBAHAJIISATA MICAIIB Bl OCTAHHBOTO YHWCJIA KOKHOTO KaJICHJIAPHOTO MICSIIS, MEPEBOIUTHCS B
MOTOYH1 3000B'13aHHA Ha Ty % Aary. OOIIK JOBrOCTPOKOBUX Ta MOTOYHHUX 3000B'A3aHb BEIETHCA
3 MOJIUIOM Ha TOProBi, (hiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jlia BU3HAuUEHHS NaTH BU3HAHHS a00 MOTalIeHHS aKTUBIB Ta 3000B'A3aHHS KOPUCTYIOTHCS
JIOTOBOpPaMH, TpaBWJIAMH BHUITYCKY IIIHHUX MamnepiB (3a oOmiramisMu, TOIIO) Ta YWHHHUM
3aKOHOJABCTBOM. POHIOM BCTAHOBJIEHA M€Xa CYTTEBOCTI JIJISI:

- OKpeMux 00’€KTiB 00JIIKY aKTHBIB, 3000B’s13aHb, BJACHOTO Karitainy - 1% BaoTu OanaHcy;

- OKpEeMUX BHJIIB JOXOIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

@oHJ HE 3apaxOBYe aKTHUBU Ta 3000B’A3aHHS, a TAKOX JOXOIH Ta BUTPATH, SKIIO TUIHKU
TaKOro HE BHMAraeThCcs BIAMOBIMHO 10 Oyap-skoro MC®3. ®onj 3anuiiae HE3MIHHUMH
npeJcTaBiIeHHs Ta Kiacudikailito crareid y ¢iHaHCOBIM 3BITHOCTI Bif mepiony a0 mepiogy. Y
BUIIAJKY, AKIIO OyayTh BigOyBaTHCS 3MIHM Yy TpelCTaBieHHI abo kinacudikanii cratei y
¢inancoBii 3BiTHOCTI, POH/ 3MIHCHUTH pekiacudiKallilo MOPIBHIBHUX CYM, 32 BUKIIOUEHHSIM
BHUIIQIKIB, KOJIM 11€ HE MOXJIMBO, PO3KpHE iH(popMaIlito Mo JaHoMy Bunajaky. Kamiran - noss, mo
3anumaeTbess B aktuBax DoHIy micis BUpaxyBaHHS Bceix il 3000B's3aHb. Jloxin - mpupict
€KOHOMIUYHHUX BUTOJ] IPOTATOM 3BITHOTO Mepiofy, y GopMi mpuriuBy (a0o 301IbIIEHHS) aKTUBIB
abo 3MeHIIeHHs 3000B'A3aHb, 110 MPUBOAMUTH 0 30UIBIICHHS KaliTaly, HE TMOB'SI3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaTH - 3MEHIIIEHHSI €KOHOMIYHUX BUTO/] MPOTSTOM 3BITHOTO MEPIOLy,
mo BigOyBaeThcs y (opmi BIITOKY aKTHBIB ab0 30UTbIIEHHS 3000B'S3aHb, BEAYYUX JIO
3MEHIIICHHS KalliTaly, He IOB'{3aHOr0 3 HOro po3mOJAUIOM MDK BJIACHUKAMHU (Y4aCHHMKAMH).
Jloxonu Ta BUTpATH BU3HAIOTHCS 332 METOJOM HapaxyBaHHS. BuzHaHHIO y (iHAHCOBIN 3BITHOCTI
MISAraroTh T1 €JIEMEHTH, SIKi:

- BIJNOBIZAI0Th BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;

- BIAMOBIZAIOTH KPUTEPISIM BU3HAHHSL
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Kpurepii Bu3HaHHS:

- iCHYe BIpOTigHICTB 3100yTTs a00 BIATOKY MailOyTHIX eKOHOMIYHHX BUTOJ], TIOB'I3aHUX 3
00'eKTOM, 110 BiNIOBia€ BU3HAYEHHIO MOMEHTY;

- 00'eKT Mae BapTiCTh a0 OLIHKY, SIKa MOKe OyTH HaJliifHO BUMIpsIHA.

Bci akTtuBH, siKi 3HAXOIAThCS y BiacHOCTI DOHAY, € KOHTPOJBOBAHMMH 1 JOCTOBIPHO
OILIIHEHNMH. AKTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TaK, 00 CTBOPEHI MiJl HUX PE3EPBH Ta BXKHTI
3aX0J BHKIIOYAJIM MOJKJIMBICTh TEPEHECEHHs iCHYIOUMX (iHAHCOBUX PU3HMKIB Ha MailOyTHI
3BITHI IEPIOJIH.

2.4.0061ik061 NOJIMUKU WOO00 OCHOBHUX eleMeHmi8 iHaHco801 36IMHOCMI
2.4.1.0cHo8Hi 3acobu ma HemamepiaibHi akmueu

®donHja BU3HAE MaTeplaIbHUM O0'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS iX Yy TIpoIeci CBO€I AISUIBHOCTI, HAJaHHS TOCIyr, abo uis 3A1HCHEHHS
aJMIHICTpaTUBHUX 1 COILIAJbHO-KYIBTYPHUX (YHKIINH, OUIKYyBaHUH CTPOK KOPHCHOTO
BUKOPHUCTAHHS (€KCILTyaTallil) sSIKuX OUIbIle OJTHOTO POKY Ta BapTicTh sAkux Outbuie 20000 rpH.

[lepBicHo @®oHJ OLHIOE OCHOBHI 3aco0u 3a co0IBapTICTIO. PO3risHYBIIM JOpEUHICTH
3aCTOCYBaHHS Oy/Ib-sIKOTO 3 BHKJIIOUYEHB, niependadeHnx MC®3 Ne 1, mo/10 peTpoCneKTHBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIPaBEJIMBY BapTICTh a00 MEPEOLIHKY SIK
JOTUIbHY CcO0IBapTICTh OCHOBHHMX 3ac00iB. DOHA 3AIMCHWIO OIIIHKY OCHOBHHX 3acO0IB 3a
CIpaBeUTMBOIO BapTicTIO Ha aaty nepexoay Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHCTOBYE
110 CTIPaBEIJIUBY BaPTICTh K JOIUIBHY COOIBAPTICTh OCHOBHUX 3aC00IB Ha ITIO JaTy.

Y mnojanblioMy OCHOBHI 3acO0M OLIHIOIOTBCS 3a iX cOOIBapTiCTIO MIHYC Oyab-siKa
HaKOMMYEeHAa aMOpPTU3aIlisl Ta OyIb-sIKi HAKOMWYEeH1 30MTKU Bif 3MEHIICHHS KopucHOCcTi. Cyma
HaKOTMYEHOI aMOPTHU3aIlii Ha JIaTy MEPEOIIHKH BUKIIOUAETHCSA 3 BaJOBO1 OaJIaHCOBOI BApTOCTI
aKTUBY Ta YHCTOI CyMH, IIEpepaxoBaHOl 0 MEepPEOIIHEHOT CyMH aKkTUBY. J[0OIiHKa, KA BXOJIUTh
0 CKJIaay BJACHOTO KaIliTally, IePEHOCUTHCA JIO HEPO3MOJIUICHOTO0 TMPHOYTKY, KOJIHU
MPUMHUHIETHCA BU3HAHHS BIIOBIIHOTO aKTUBY.

®donx He BU3HAE B OamaHCOBIA BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BHTpPATH Ha IIOJICHHE
00CITyrOBYBaHHS, PEMOHT Ta TEXHIYHE oOciyroByBaHHs o0'exta. L[i BUTpaTH BH3HAIOTHCS B
npuOyTKY 4u 30UTKY, KOJM BOHHM MOHEceHl. B GamaHcoBii BapTOCTI 00'€KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKl MOJANbII BUTPATH, K1 3aJOBOJILHSIOTH KPUTEPISIM BUSHAHHS aKTHUBY.

HemarepianbHi aKTHBU OIIIHIOIOTBCS 3a COOIBApPTICTIO 3a BHUPaxXyBaHHAM Oyb-AKOi
HaKOMMYEHOI aMopTh3allii Ta OyJab-IKHX HAaKOMMYCHHX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.
AMopTH3allis HeMarepialbHUX aKTHBIB 3MIHCHIOETBCS 13 3aCTOCYBaHHSAM MPSIMOJIIHIHHOTO
MeToay 3 BUKOpHUCTaHHSAM miopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX MpPaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IUX TPaB.

Ha koxHny 3BiTHY naty ®oHA OLIHIOE, YU € SIKaCh O3HAKa TOTO, 10 KOPUCHICTh aKTUBY MOXKE
3MeHmuTHCA. DOHJ 3MeHIIye OallaHCOBY BapTICTh AKTUBY 1O CYMH HOTO OYIKYBAaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUTBKU SKIIO CyMa OYIKyBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
fioro GanmaHcoBoi BapTocTi. Take 3MeHIIEHHsS HEraifHO BHU3HAE€ThCA B NMPHOYTKAax 4YM 30UTKax,
SKIO aKTHB HEe OOJIKOBYIOTH 3a IepeoliHeHor0 BapTicTio 3rifHo 3 MCBO Ne 16. 36uToK Bin
3MEHIIIEHHSI KOPUCHOCTI, BU3HAHUH JJIs1 aKTUBY (32 BUHATKOM Ty/Bily) B MONEPEHIX Mepioax,
@OHJ CTOpHYE, SKIIO 1 TUIBKM SIKIIO 3MIHHIWCSA TOMEpeIHi OI[IHKK, 3aCTOCOBaHI JUIs
BU3HAYEHHS CYMH OYIKYBaHOTO BimIKoAyBaHHs. [licnsg BHU3HaHHSA 30MTKY BiJi 3MEHIIEHHS
KOPHUCHOCTI aMOpTH3allii OCHOBHMX 3acO0IB KOPHUI'YeThCsl B MalOyTHIX Mepiofax 3 MeETOlo
PO3MOAUICHHST MEeperisaHyToi 0aJaHcoBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTaHHS.

AmopTH3altis 0CHOBHHX 3ac00iB DoHy HapaxoBYEThCS MPSIMOJIIHIHHUM METOJI0M

KanitanpHi BKJIaJeHHS B OPEHJOBaHI MPUMIIIEHHS aMOPTU3YIOTHCS MPOTIATOM TEPMIHY iX
KOPHUCHOTO BHUKOPUCTAHHS. AMOPTH3alil0 aKTHBY MOYMHAIOTh, KOJIM BiH CTa€ MPHUIATHUM IS
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BUKOPUCTaHHA. AMOPTH3AIlil0 aKTUBY MPHUIMHSAIOTH HAa OJHY 3 JBOX JaT, sKa BigOyBaeThCs
paHimie: Ha J1aTy, 3 SKOi aKTUB KIacH(]iKyIOTh K YTPUMYBaHUHM I Mpoaaxy, abo Ha jaaty, 3
SKOi MPUIUHSIOTh BU3HAHHS aKTHBY.

2.4.2. J[lebimopcvka 3a60p206anicms 3d OCHOBHOIO OISAIbHICINIO

JleGiTopcbka 3a00proBaHiCTh - L€ (PIHAHCOBHH aKTUB, SIKUA € KOHTPAKTHHUM IIPaBOM
OTPUMYBATH TpOMIOBI KomTH abo IHmUWK (iHAHCOBUH aKTWUB BiI 1HOIOTO Cy0’eKTa
rOCHOJapIOBaHHS.

JleGiTopcbka 3a00proBaHicTh BU3HAETHCA Y 3BiTi npo (inaHcoBH cTtaH TOAl, KOoIu DOHA
CTa€ CTOPOHOO KOHTPAKTHHX TTOJIOKEHB IIOJI0 IILOTO aKTHBY.

[lepBicHa omiHKa 1e0ITOPCHKOT 3a00prOBaHOCTI 3/1MCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO,
sKa JIOPIBHIOE BApTOCTI MOTalieHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX TPOLIOBHUX MOTOKIB
Ha J1aTy OLIHKHU.

JleGiTopchbka 3a00pProBaHICTh 32 OCHOBHOIO JISUIBHICTIO B MOAAJIBIIOMY OOJIIKOBYETHCS 3a
CIPaBeUIMBOIO BaPTICTIO 3 BUKOPUCTAHHAM JI0X1THOTO METOJTy 32 MIHYCOM pE€3€pBIB OUIKYBaHUX
KpeAUTHUX 30uUTKiB. lleil pe3epB CTBOpIOEThCS y TOMY BHUIAAKY, KOJH ICHYe 00 €KTHBHE
CBim4eHHS TOTO, MmO DOHJ HE 3MOXE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBITHO 0
nepBUHHUX yMOB. CyTTeBi (hiHaHCOBI TpyJHOILII Ae0iTOpa, IMOBIPHICTH TOTrO, 1O /10 AeOiTOpa
OyayTh 3acTOCOBaHI Tporeaypu OaHKpyTCcTBa abo (iHAHCOBI peopraHizaimii, a TaK0X
HernoramieHHs: a0 HeIOTPUMaHHS CTPOKIB IMOTalleHHs 1e0ITOpchbKoi 3a00proBaHOCTI CB1IYaTh
PO Te, 110 Ae0ITOpchKa 3a00proBaHICTh 3a OCHOBHOIO JISUIBHICTIO € 3HelIHeHOw. CyMma pe3epBy
SIBJISIE COOO0 PI3HUINIO MDK OATAHCOBOIO BAPTICTIO aKTHBY Ta MOTOYHOIO BApPTICTIO OIIHOYHMX
MaiOyTHIX TpOIIOBHX IIOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PAXyHOK
BIIMTOBIIHOTO PE3€pBy, a CcymMa 30MTKYy BH3HAETHCS Y 3BITI MPO CYKYIHI JoxoAu. Km0
nediTopchka 3a00proBaHICTh 32 OCHOBHOIO JIJIBHICTIO € Taka, 10 HE MOXXEe OyTH MOBEpHYTA,
BOHA CIIUCYETHCS 32 PaXyHOK Pe3epBY Ha 3HEIIHCHHS 32 OCHOBHOIO JisUThHICTIO. [loBepHEHHS
paHillle COUCAaHUX CYM KPEIUTYETHCS y 3BITI MPO CYKYITHI JOXOJM 32 PaxyHOK 3arajbHUX Ta
aZMIHICTPATHBHUX BUTpaT.

VY pasi 3MiH cnpaBeUIMBOI BapTOCTI JE0ITOPCHKOI 3a00proBaHOCTI, II0 MalTh MiClle Ha
3BITHY JIaTy, TaKl 3MiHH BU3HAIOTHCS Y IPHOYTKY (30MTKY) 3BITHOTO MEPIOTY.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOK ABUIBHICTIO, YMOBH SIKOi IEpErIsIHYTI,
OOJIIKOBY€ETHCSL 3a CIPaBEIJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPErNISHYTHX TPOIIOBHUX
notokiB. [loTouHy me0iTOpChKYy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiacoTka DoH
OIIHIOE 3a CYMOIO TEPBICHOIO paxyHKy ¢akTypu, TOMY MO BIJIUB JUCKOHTYBAaHHSA €
HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIPOILIEHHS JJIsl pe3epPBYBAHHS KPEIUTHHUX 30MTKIB MO Ae0ITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO JisUIbHICTIO DOH/ NPUKHSAB PIIEHHS BUKOPUCTOBYBATH MaTpPHUHE
3abe3neuyenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBatu Pe3epB Bin 04iKyBaHUX
kpeauTHux 30uTKiB y po3mipi 0,001% Bim cymu TopriBenbHOi 1e0ITOPCHKOi 3a00pProBaHOCTI
CTaHOM Ha KiHellb 3BITHOTO Mepioay.

®onHp 00IKOBYE 1HITY A€0ITOPChKY 3a00ProBaHICTh 3a CIIPABEUIMBOIO BapTICTIO HA OCHOBI
CTPYKTYpPH OUYIKYBAaHHUX I'POIIOBUX MOTOKIB.

2.4.3. I powiosi kowmu ma ix exsieaieHmu

I'poroBi KOWITH Ta iX €KBIBaJEHTH BKJIIOUAIOTh TOTIBKOBI KOIITH, JCMIO3UTH B OaHKaX, 1HIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIZIHI IHBECTHIlii, NMEPBICHUNA TEPMIH SKUX HE IMEPEBHILYE TPHOX
MicsniB. CymMH, BUKOPUCTaHHS SIKUX OOMEXKEHE, BUKIIIOYAIOTHCS 31 CKJIaay I'POIIOBUX KOIITIB
IOpU MIATOTOBII 3BITY MNPO pyx TIpomoBuX KomTiB. Cymu, OOMEXEHHS WHI0J0 SKUX He
J03BOJISIIOTH X OOMIHATH a00 BHUKOPUCTATH JUIA PO3PAXYHKY MO 3000B’S3aHHSAX IMPOTATOM
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MpPUHAMMHI JBAaHAAUATA MICSIIB TICJHS 3BITHOI JaTH, BKIIOYAKOTHCS O CKIAAy IHIIHAX
HEOOOPOTHUX akTHBIB. ['pOIIOBI KOMITH Ta iX €KBIBAIEHTH OOJIIKOBYIOTHCS 32 CIIPaBEIIMBOIO
BapPTICTIO, sIKa TOPIBHIOE TXHI HOMIHANBHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208anicms 3a OCHOBHOIO OISIbHICHIO Md THUWA KDEOUmopCbKda
3abop2o6arnicms

[IpuHIIMTT MOYaTKOBOTO BU3HAHHS Ta OLIHKH KPEIUTOPCHKOI 3a00pTOBAHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIAMIOBIA€ TPUHIIAITY TOYaTKOBOTO BU3HAHHS Ta OIIHKY (h)IHAHCOBHX IHCTPYMECHTIB.
[lepBicHa Ta monambIIa OIIHKA NOTOYHUX 3000B’S3aHb 3IMCHIOETHCS 3a CIPABEUINBOIO
BapTICTIO BUTPATHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, MMOBIPHOCTi IOTAIICHHS,
OUIKYBAaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

®dinaHcoBl 3000B’si3aHHS  0e3  (DIKCOBAHOTO CTPOKY TMOTAIICHHS Y  MOJAIBIIOMY
0OJIIKOBYIOTHCSI 3@ CIIPABEUINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMIHAJIBbHINA BapTOCTI.

Kpeautopcbka 3aboproBaHICTh 32 aBaHCAMH OTPUMAHUMH OLIHIOETHCSI 3a CIPABEIIMBOIO
BapPTICTIO, sIKa JIOPIBHIOE iX OajgaHCOBIN BapTOCTI.

[ToTOouHYy KpeauTOpChKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKU B1ACOTKAa MOH] OIIHIOE
3a CyMOIO TIEPBICHOTO paxyHKY (haKTypH, TOMY IO BIIMB JTUCKOHTYBAaHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxodis

Joxim — 1me 30UIbIIIeHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTally, KpiM SIK YHACTiJOK 3IMCHEHHSI BHECKIB JIep>KaTelIIMH BUMOT JI0
BJIacHOTO Karmitainy (1.4.68 KoHuentyaibHOT OCHOBH).

BiamosimHo 1o MC®3 Ne 15 «Jloxia Bim TOTOBOPIB 3 KIIEHTaAMH» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHUX BHT1J] MPOTATOM 3BITHOTO Tepiony y ¢popmi HaIX0KEHb a00 TIOKPAIICHHS aKTHUBIB
a00 3MEHIIIeHHs 3000B’s13aHb, 10 BENE O 30UTBIICHHS BIACHOTO KarliTaidy, OKpiM 30UIbIICHHS
BJIACHOTO KarliTajy, OB’ sI3aHOTO 3 OTPUMaHHSIM BHECKIB B/l YYaCHHUKIB BJIACHOTO KaIliTaly.

Cy0’ekT TOCTHOJApOBaHHS OOJIIKOBYE JOTOBIp 3 KIIEHTOM, SKHH HAJICKHUTh 10 chepu
3aCTOCYBaHHS IIOTO CTaHAAPTY, TUIBKHA TOI, KOJM BUKOHYIOTHCS BCI MEpeiueHi Jaai KpuTepii:
a) CTOPOHHM JIOTOBOPY CXBAJIMJIM JOTOBIp (IMTMCAMOBO, YCHO YH Yy BIIIOBITHOCTI 3 IHIIOIO
3BUYHOIO TMPAKTHKOI BEJCHHs Oi13HECY) 1 TOTOBI BUKOHYBATH CBOI 3000B'si3aHHS; 0) CyO'€KT
rOCIIO/IapIOBaHHS MOXE BHU3HAYUTH IpaBa KOKHOI CTOPOHHU BITHOCHO TOBapiB abo MOCIHYT, fKi
OyayTh mepenaBaTHCs; B) Cy0'€KT TOCIOAapIOBaHHS MOKE€ BH3HAUYUTH YMOBH OIUIATH 3a TOBapu
abo mocmyru, sKi OyIoyThb TMepelaBaTucCs; T') JIOTOBIp Mae€ KOMEpIMHY CyTHiCTh (ToOTO
OUIKYETHCS, 10 PU3HK, yac abo cyma MalOyTHIX TpOLIOBHX MOTOKIB Cy0’€KTa TOCHOJapcTBa
3MIHATBCSA BHACHITOK JOTOBOPY); Ta I) HUIKOM IMOBIPHO, 110 Cy0’€KT rOCIIOAAPIOBAHHS OTPUMAE
KOMIICHCAIII0, HA AKY BiH MaTHUMe MpaBo B 0OMIH Ha TOBAapHU abo MOCIYTH, sKi OyayTh mepeaani
KITieHTy. OULIHIOIOYH, YU JOCTaTHBO BHCOKOIO € WMOBIPHICTH OTPHUMAaHHS CyMH KOMIIGHCAIIil,
Cy0’€KT TOCMOJapIOBaHHS TOBMHEH pO3IIISHYTH JIMINE 3JaTHICTh KJII€EHTAa Ta IOoro Hamip
BUIUIATUTH TaKy CyMYy KOMIIEHCAllli, KOJIM HacTaHe Yac 1i CIUIaTH.

JleGiTopcbka 3a00proBaHiCTh - 1€ IPAaBO Cy0’€KTa rOCHOIapIOBAHHS Ha KOMIICHCALLIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEeHcallit0 € 6e3yMOBHUM, SIKIIO Ui TOTO, II00 HacTaja JaTa CIulaTH
Takoi KOMIeHcallil, HeoOXiqHui mume IMH vacy. Cy0’€KT rocrnojaproBaHHS OOJIIKOBYE
nebitopcbky 3aboproBaHicTh BiamoBigHO a0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPChKOi 3a00proBaHOCTI BHACIIIOK JAOTOBOPY 3 KJIIEHTOM Oy/Ib-siKa PI3HULA MK OLIHKOIO
nebitopcbkoi 3a0oproBaHocTi BigmoBigHo 10 MC®D3 Ne 9 Ta BinmoBigHOT BUSHAHOI CyMU JOXOY
CIIiJ] TIOJIaBaTH K BUTPATH (HATPUKIIA, K 30MTOK BiJl 3SMEHIIIEHHS KOPUCHOCTI).

Hoxonn @oH BU3HAE 32 METOJOM HapaxyBaHHS.

Jloxin BKJIIOYA€ TUIBKM BAJOBI HAIXOKEHHS EKOHOMIYHMX BHWTi, SIKi OTPUMaHi 4YH
MiJIATal0Th OTPUMAHHIO MIAMPUEMCTBOM Ha HOTO BIACHUM paxyHOK.
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SIkmo pesyabTaT omepauii, sKa nependadae HaJaHHS IMOCIYr MOXKe OyTH TOINepeaHbO
OI[IHEHUH JOCTOBIPHO, JOXiJ 3a II€I0 OMEpAIiEl0 Ma€ BU3HABATHCS MUIIXOM MOCHIIAHHS HA TOM
eTarn 3aBepIICHOCTI OTepallii, SIKUi iCHy€e Ha KiHEIlb 3BITHOTO MEpIioy.

BinmoBigao no m. 46 MC®3 Ne 15 xonu (abo sIK TUTBKH) 3000B’sS3aHHS IIOJ0 BHUKOHAHHS
3aJJ0BOJICHE, CY0 €KT TOCHOAAPIOBAHHS BU3HAE K JOXIA BiJ 3BUYANHOI AISUTBHOCTI, CyMy LIHU
omeparii (sSKka HE BKIIOYA€ OLIHOK 3MIHHOI KOMIICHCAIlil, 10 € OOMEXEHHMHU BIANOBIAHO 10
naparpadi 56-58), sika BimHeCeHa Ha 11e 3000B’I3aHHS 1010 BHKOHAHHSI.

®oHp BU3HAE JOXOIHM, SKIIO iX CyMy MOXXHA BH3HAYHTHU 3 OCTATHIM PIBHEM TOYHOCTI, iCHY€
HMOBIPHICTD OTPUMAaHHS MaiiOyTHIX EKOHOMIYHUX BHUTO/JI 1 JOTPUMAHO KOHKPETHUX KPUTEPIiB 1O
KOXKHOMY HanpsMKy aistibHOCTI @oHay. Cyma 0X01y BBaXKA€ThCS TAKOIO, IO HE MOXe OyTH
JOCTOBIPHO OIliIHEHA IO THX ITip, TIOKK YMOBHI 3000B’s3aHHS, IMOB’sI3aHI 3 peai3alli€ro, HE
OynyTh BperyiaboBaHi. OniHku n10oxoiB @oHay 0a3yroThCs Ha pe3yibTaTax MUHYJIUX MEPIOJIB 3
ypaxyBaHHSM KaTeropii MOKYIIB, BUJIIB onepaliil Ta crienu@iki KOXKHOI yrou.

®doHja yKIaga€e KOHTPAKT 13 KII€EHTAaMH Ha yMOBaX OIJIATH MPOTITOM KOPOTKOTO IEpioay
qacy, yroJy He HOCSTh 0araTOKOMIIOHEHTHHH Xapaktep Ta DOH] He Ma€ Mporpam JIOsUTEHOCTI Ta
CHeU(pIUHUX TapaHTIH.

@®oHa MOXE IOCTOBIPHO OI[IHUTH CyYMYy JOXOJY, HEBH3HAYEHOCTEH MO0 OTPUMAaHHS
rpomoBux komTiB PoHn He Mae, ToMy DOHJ MPUIHSIIO PIllIEHHS BH3HABATH JIOX1A 3a J1aTOIO
MIMTUCAaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Joxin Bin mponaxy (iHaHCOBUX IHCTPYMEHTIB, IHBECTHULIHHOT HEPYXOMOCTI ab0 IHIIUX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HABEACHUX Jajll YMOB:

a) ®oHn mepenaB TOKYIIIEBl CYTTEBI PU3WKK 1 BHHArOPOJHM, TOB’si3aH1 3 BJIACHICTIO Ha
(hiHAHCOBHI IHCTPYMEHT, IHBECTULIIHHY HEPYXOMICTh a00 IHII1 aKTUBU;

0) 3a DOHIOM HE 3AIMIIAETHCS aHl MOAAJIbINA YIacTh YIPABIIHCHKOTO MEpcoHANy y (hopmi,
sIKa 3a3BUYail TIOB’si3aHa 3 BOJIOJIIHHAM, aH1 e()eKTUBHHUIM KOHTPOJIb 32 MPOJaHUMU (PIHAHCOBUMU
THCTpYMEHTaMH, IHBECTUIIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTUBAMU;

B) CyMY JIOXOJTy MOKHa JJOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 1110 10 DOoHTY HAIIYTh €KOHOMIUHI BUTO/IH, TIOB’sI3aH1 3 OIEPaIi€lo;

1) BUTpaTH, sAKi Oyau abo OymyTh TMOHECEH1 y 3B’S3KYy 3 OIEpalli€ero, MOXHa JIOCTOBIPHO
OL[IHUTH.

JloXin BU3HAETHCA y 3BiT1 PO MPUOYTKH Ta 30MTKU 32 YMOBH BIAMOBIAHOCTI BU3HAYCHHIO Ta
KpUTEpisiM BU3HAHHSA. BU3HaHHS OX0ay BiIOyBaeThCs OJHOYACHO 3 BU3HAHHSIM 30UTBIICHHS
aKTUBIB a00 3MEHILIEHHS 3000B’3aHb.

JIUBiA€H M BU3HAIOTHCS I0XOJ0M, KOJIM BCTAHOBJICHO MTPAaBO HA OTPUMAHHS KOIITIB.

2.4.6.Busnauns sumpam

Butpatn — 1e 3MeEHIIICHHS akKTHUBIB a0o0 30UIbIIECHHS 3000B'A3aHb, HACIIIKOM SKOTO €
3MEHILICHHS BJIACHOTO KaIiTally, KpiM SIK YHaclliIOK 3[IiHCHEHHS PO3IOALTY AEp>KaTeiIsiM BUMOT
10 BIacHoro kamirany (1. 4.69 KonnenryansHoi OCHOBH).

®onx 00TIKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

Butpatu BU3HAIOTHCS Y 3BITI PO NMPUOYTKU Ta 30MTKH 32 YMOBHU BIANOBIAHOCTI BU3HAUECHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIICHHS 3000B’13aHb a00 3MEHIIIEHHS aKTHBIB.

Butparu HeraifHO BU3HAIOThCA Y 3BITi PO MPUOYTKU Ta 30MTKH, KOJIM BUAATKU HE HAJAIOTh
MaiOyTHIX €eKOHOMIYHUX BUT1]1 00 TOJII Ta Ti€I0 MIpOIO, SIKOI0 MaOYTHI €eKOHOMIYH1 BUTOAM HE
BI/INOBIJJal0Th 200 MEepeCcTaloTh BIANOBIIATH BU3HAHHIO K aKTUBY Yy 3BITi Npo (piHAaHCOBHUIA CTaH.

Butpatu Bu3HAIOTBCS Yy 3BiTI PO NpUOYTKM Ta 30UTKHM TaKOXK y THUX BHUIMAJIKaX, KOJIH
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, noHeceHi y 3B'I3Ky 3 OTpPUMaHHSM JIOXOJy, BU3HAIOTHCS y TOMY K Mepiofi, mo i
BIJIMOBI/TH1 TJOXO/IH.

Butparu 3a nosukamu, sKi He € YaCTUHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yIoThCs
SK 4aCTHHA cOOIBapTOCTi aKTUBIB, BU3HAIOTHCA SIK BUTpaTH nepiony. DoHa Kamitanizye BUTpATH
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Ha TO3MKH, SIKI 0E3MOCepeHbO BITHOCATHCS 10 NMpHUAOaHHS, OyAiBHULTBA a00 BHUPOOHUIITBA
KBaJTi(hiKOBAaHOTO aKTHBY, SIK YACTHHA COOIBAPTOCTI L[LOTO AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

@diHaHCOB1 JOXOIHM Ta BUTPATH BKIIOYAIOTH MPOIEHTHI JTOXOIM Ta BUTPATH 32 TIO3MKOBUMHU
KOIITaMH, 30MTKHU Bijl JOCTPOKOBOTO IOTANICHHS KPEAUTIB, MPOIEHTHI JOXOJU Bill BKIIAJCHUX
KOIITIB, TOX1J BiJI BUHUKHEHHS (P IHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU Bil KypCOBHUX
Pi3HUIB 32 (PIHAHCOBOIO MISUTBHICTIO.

[IpoieHTHI OXOIM BHU3HAIOTBCA MO Mipi IX HapaxyBaHHS 3 ypaxyBaHHSM e(EeKTHBHOI
JOXOJTHOCT1 aKTUBY.

2.4.8.ITooamox na npubymok

@®OoHJI HE € IUIATHUKOM MOAATKY Ha MPUOYTOK Ha 3arajJlbHUX MiICTaBax, , BUIMOBLIHO 0 I
141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHAIOTBCSA BiJ OIMOJATKyBaHHS KOIITH CIUILHOTO
IHBECTYBaHHS, a caMe: KOILITH, BHECEHI 3aCHOBHUKAMH KOPIOPATUBHOTO (OH]TY, KOILITH Ta 1HIII
aKTUBHU, 3aIy4€Hl BiJl YYaCHHUKIB IHCTUTYTY CHUIBHOIO IHBECTYBAaHHS, JOXOJU BiJ 31HCHEHHS
omepariii 3 aKTUBaMU IHCTUTYTY CIIUIBHOTO 1HBECTYBaHHS, MOXOJIM, HapaxOBaHI 3a aKTHBaMH
IHCTUTYTY CIUIBHOTO I1HBECTYBaHHS, Ta IHIII JOXOAM BiA AISUIBHOCTI IHCTUTYTY CHUIBHOTO
1HBECTYBaHH4 (B1JICOTKH 3a TIO3UKaMU, OPEH/IH1 (JI3UHIOB1) IJIATEX1, POSUITI TOLIO).

2.4.9.061ix086i noaimuku uooo 3abezneyens

3abe3nevueHHs] BU3HAIOTHCS, Ko DOHI Mae TeNepilrHio 3a00proBaHICTh (FOPUAMYHY a0o
KOHCTPYKTHBHY) BHACIIJIOK MHHYJIO1 MOii, ICHYe WMOBIPHICTh (TOOTO OUIbIIIE MOXKJIMBO, HDK
HEMOXJIMBO), III0 TOTAIIEeHHs 3000B'I3aHHS BUMaraTuMe BHOYTTSI pecypciB, KOTpi BTUIIOIOTh Y
c001 eKOHOMIYH1 BUTOJTH, 1 MOYKHA JJOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHSI.

2.4.10.Indbopmauisa npo 3minu 6 0OIKOBUX ROJITMUKAX

®dona obupae Ta 3aCTOCOBYE CBOI1 OOJIIKOBI MOJITHKUA MOCIIAOBHO JUIsl TTOAIOHUX OIepailii,
iHIMX moaii abo yMoB, skimo MC®3 KOHKpETHO HE BHUMarae abo HE JI03BOJISE BH3HAYCHHS
KaTeropii crateu, s AKUX 1HII1 MOJITUKH MOXKYTh OyTH TOPEYHHUMH.

Ob6nikoBa nomituka ouAy 3a mepion, mo 3akiHuyerbes 31 rpyaas 2024 poxy, Binmosimae
0OJIKOBII MOMITHII, SIKa 3aCTOCOBYBAJIACh B MOMEPEAHBOMY 3BITHOMY MEPIOIi.

OO6nikoBa MOJIITHKA MIOAO MOJANBIIOL OLIHKH (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX pO3AUIax 00IIKOBOT IOJITHKH.

3. lcmomHni 00iK08I CYOHCEHHS, OUIHHI 3HAYCHHA MA NPUNYVULEeHHS
3.1.061ixo06i noaimuku, pozpobaeni 3a giocymuocmi npsamux Hopm MCP3

Sximo Hemae MC®3, sikuit KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, iHII01 noAii a0 yMOBH,
KepiBHULTBO POHJY 3aCTOCOBYE CYMKEHHS M Yac po3poOJeHHS Ta 3aCTOCYBaHHs OOIIKOBOi
MOJIITUKM TaKUM YHUHOM, 100 iHQopmalis Oyrna JOpeuHOoro il MOTped KOpHCTyBadiB s
NPUAHATTS €EKOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Hau€HHI, 110 ()iHAaHCOBA 3BITHICTH!

- T0JA€ JOCTOBIpHO (hiHAHCOBMI CTaH, (PIHAHCOBI pe3yabTATH ALUIBHOCTI Ta TPOIIOBi
1oToku PoHxy;

- BigoOpaxkae €KOHOMIYHY CYTHICTh OIlepalii, HIIUX HoAii abo ymOB, a He JHMIIe
IOpUINYHY hopMmy;

- € HEUTpaJbHOIO, TOOTO BUIHHOIO BiJl YIIEPEIKEHbD;

16



- € TIOBHOIO B YCIX CYTTE€BUX aCIEKTaX.

Ilin wac 3miiicHEHHS CYy/DKCHHS KepiBHUITBO DOHIY TOCHUIIAEThCI HA NPUHHSATHICTH
HaBEICHUX JaJi JUKepell Ta BpaXOBYeE 1X HU3XITHOMY MOPSIKY:

- Bumoru B MC®3, y SIKUX i1eThCs PO MOAI0H1 Ta MOB’s3aHi 3 HUMU TUTaHHS,

- BU3HAYCHHs, KpUTEPil BU3HAHHS Ta KOHIIETIi OIIHKK aKTUBIB, 3000B’s3aHb, JOXOMAIB Ta
Butpar y KoHuenryanpHiii 0CHOBI ()iHAaHCOBOT 3BITHOCTI.

Ilix dwac 3milicHeHHS CY/[DKEHHS YHPABIIHCBKUI TMEpPCOHAT BpaxoBy€ HaHOCTaHHINII
MOJIOKCHHS IHIIMX OPTaHiB, M0 PO3POOISIOTH Ta 3aTBEPKYIOTh CTAHIAAPTH, SKi 3aCTOCOBYIOTh
No1i0HY KOHIIETITyalbHY OCHOBY JUISL PO3POOJICHHS CTaHIAPTIB, IHITY IpodeciiiHy JiTepaTypy 3
oOMiKy Ta TPHUHHATI Taly3eBi MPaKTHKH, Ti€0 MIpOI0, SIKOIO BOHHM HE Cylepedyarb
BHUIIE3a3HAUYCHUM JDKEpEIaM.

3.2.0yinku, cyooicents ma npunyuleHns

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ YNPaBIIHCHKOTO TMEPCOHATY
dbopMyBaHHS TICBHUX CY/DKCHb, OI[IHOK Ta WPHUITYIIEHb, SKi BIUIMBAIOTH HA BHKOPUCTAHHS
MIPUHIMIIB 00JIIKOBOT MOJIITHUKH, a TAKOXK CYMH aKTHUBIB Ta 3000B’s13aHb, JOXO/IIB Ta BUTPAT, SIKI
Bi10Opa)keH1 B 3BITHOCTI. YIPABIIHCHKUNA MEPCOHAT BUKOPHUCTOBYE DSl OI[IHOK Ta MPUIMYLIEHb
I0JI0 MOJAHHS aKTHUBIB Ta 3000B’si3aHb Ta PO3KPHUTTS YMOBHHX aKTUBIB Ta 3000B’s3aHb MpHU
miarotoBii (iHaHCOBOI 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OriHku Ta MOB’si3aHI 3 HUMU
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiII Ta IHIMIMX (PakTopax, fKi BBaXKAIOTHCS
OOTrpYHTOBaHHMMH 32 JTAHUX OOCTaBUH, PE3yJAbTATH SIKUX (POPMYIOTH OCHOBY /ISl CYIKECHB IIIOI0
OaslaHCOBO1 BapTOCTI aKTHB1 Ta 3000B’s13aHb, SIKa HE € OYEBUAHOIO 3 IHITUX JpKepen. JlomymeHHs
1 3po0JIeH] Ha X OCHOBI TIOTIEPE/THI OIIHKK MOCTIMHO aHATI3YIOTHCS Ha MPEeIMET HeOOX1THOCTI iX
3MiHM. 3MIHM B OIlIHKaX BHU3HAIOTBCS B TOMY 3BITHOMY IIE€piojdi, KOJU IIi OI[HKK OyiH
MeperyisHyTl, 1 B YCIX HACTYMHHX TepiofaX, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMHU.
VYrpaBiaiHCHKHI MepcoHaN 3AIMCHIOE OIIHKY Ta BiOOpa)X€HHs aKTHBIB Ta 3000B’s3aHb TaKUM
YUHOM, IIO0 HE TEPEHOCUTH HasBHI (IHAHCOBI PHU3MKH, $KI TOTEHIIIMHO 3arpoXXyloTh
(hiHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI nepioan. AKTUBHU 1 3000B’s3aHHs DOHIY MEpPBICHO
OIHIOIOTHCS MiJl Yac iX NpuUA0aHHS YU BUHUKHEHHS Ta B MOJAIbIIOMY OLIHIOIOTHCS Ha JaTy
OajlaHCy CTaHOM Ha KiHElb 3BITHOrO pOKy BiAmoBigHO g0 BUMOor MC®3. Indopmaris mpo
CyTTeB1 cepyd HEBU3HAYEHOCTI OI[IHOK 1 KIIFOYOBI CY/DKEHHS TPH BUKOPUCTAHHI OOJIIKOBOT
MTOJIITHKY TIPEACTABIICHI 1Al

3.3.3acanbHi cydoicenHs wo0o cnpaseousol eapmocmi akmueie ma 30008 's3aHb

OmiHka cripaBe/UIMBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb I'PYHTYETHCSA HA CY/DKEHHSX LI0JI0
nependavyyBaHMX MailOyTHIX TpOILIOBHX IOTOKIB, ICHYHOUOi €KOHOMIUHOI CHTYyallii, pU3HKIB,
BIIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta HIINX (akTopiB 3 ypaxyBaHHSIM BUMOT MCD3 Ne 13
«O1iHKa cripaBeInBOi BAPTOCTI».

OmiHka crpaBe/UIMBOT BapTOCTI - 11€ OLlIHKAa KOHKPETHOTO akTHBY a00 3000B's3aHHsA. Tomy,
OLIIHIOIOYM CIIPaBeJUIMBY BapTIiCTh, CYO'€KT TOCIOJApIOBaHHA Mae OpaTu 10 yBard Ti
XapaKTepUCTUKU aKTUBY 200 3000B'I3aHHS, SIKI YYaCHUKH PUHKY B3sUTH O 710 yBaru, BU3HAYaIOuu
I[IHy akTuBY a0o 3000B'sI3aHHS Ha JaTy OIIHKH. J[0 TakMX XapaKTepUCTHK Halexarb,
HaAMpPUKIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) oOMexeHHsI, SKIIO BOHHU €, HA MPOJIak a00 BUKOPUCTAHHS aKTUBY.

OmiHka crpaBeUIMBOT BapTOCTI MPUIYCKAE, 10 aKTUB a00 3000B'I3aHHA OOMIHIOETHCS MDK
yJyaCHMKaMHM pUHKY y 3BUYaiHIN omeparlii mpojaxy akTUBYy a0o mepenadi 3000B'sI3aHHS Ha aTy
OLIIHKM 32 IOTOYHUX PUHKOBHUX YMOB.
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MC®3 Ne 13 «Ominka cripaBeyIMBOi BapTOCTI» BH3HAYa€ CHPABEAIMBY BAPTICTh K I[IHY,
sKa Oyna 6 oTpuMaHa 3a MpoJiaxk akTUBY, a00 cITaueHa 3a mepeaady 3000B's13aHHS Y 3BHUYANHII
oreparii MbK yYaCHUKaMU PUHKY Ha JaTy OIHKH.

Ominka cnpaBeTHBOT BApTOCTI MPUITYCKAE, IO aKTUB a00 3000B'I3aHHS OOMIHIOETHCS MK
yJyaCHMKaMM PUHKY Yy 3BHYaiHIN omeparlii mpojaxy akTUBY abo mepenadi 3000B's13aHHS HA ATy
OIIIHKH 32 TIOTOYHHX PUHKOBHX YMOB.

Ominka crpaBeUIMBOI BapTOCTI MPUITyCKae, IO OMepallis MpoJaxy akTuBy abo mepenadi
3000B's13aHHS BiIOYBa€eTHCS 200

a) Ha OCHOBHOMY PHHKY JJISl IIbOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPUATIUBIILIOMY PHUHKY JJIS IbOTO AKTHUBY
a00 3000B's3aHHSI.

CripaBeaniuBa BapTICTh - 1€ I[iHa, sika Oysia O oTpUMaHa 3a MPOoJaXX akTHUBY abo CIJIayeHa 3a
nepenavy 3000B's13aHHS Y 3BUYaliHIil onepallii Ha OCHOBHOMY (a00 HaWCIPUSTIUBIIIOMY) PUHKY
Ha J1IaTy OIIIHKMA 3a TMOTOYHUX PUHKOBUX YMOB (TOOTO BHIXiJHA IIiHA), HE3aJEKHO BiJ TOTO, YU
CIIOCTEPIra€ThCsl Taka IliHa Oe3MocepeqHb0, UM OIliHEHa 3a JOTOMOIOI0 IHIIIOTO0 METOIY
OI[IHIOBAHHSI.

OriHka crpaBenauBOi BapTOCTI nepeadayae, mo (inancoe abo HediHaHCOBE 3000B's3aHHS
abo BJIaCHUHM IHCTPYMEHT KamiTajlly cyO'ekTa rocrojaploBaHHs (HANpHKIad, YaCTKU y4acTl y
BJIACHOMY KamiTasli, BHIyIIEHI $K KOMIeHcalis mpu oO0'eqHaHHI Oi3HECY) NepenaeTbes
YYaCHUKOBI PHHKY Ha nary oIiHkH. [lepemaua 3000B'si3aHHS a00 BIACHOTO IHCTPYMEHTY
Karmitany cy0'ekTa rocroaproBaHHs nepeadavyae Take:

a) 3000B'SI3aHHS JIMIIATUMETbCS HEMOTAlleHHMM 1 CTOPOHA-y4acCHUK PUHKY, SKiid Oyxe
3MIHCHEHO Iiepenady, MOBMHHA Oyle BUKOHATH 1€ 3000B's3aHHsA. 3000B'A3aHHS He Oyne
MOTaIIeHE 3 KOHTPAreHTOM ab0 IHIITUM YMHOM Ha JIaTy OIlIHKH.

0) BIIACHU THCTPYMEHT KaIliTally Cy0'€KTa TOCTIOAapIOBaHHS JTUIIATUMETHCS HEMOTAIICHUM,
1 CTOpOHa, SIKii BiH TEpPENa€ThCsl, - YIaCHUK PUHKY - Tiepebepe Ha cebe mpaBa Ta 00OB'S3KH,
MOB's3aH1 3 IHCTPYMEHTOM. [HCTpyMEeHT He Oynie ckacoBaHUM ab0 IHIIMM YHHOM IOTAIICHUH Ha
JaTy OIIHKH.

Mera 3acTOCyBaHHS METOJy OIIIHKM BapTOCTI - BU3HAYMTH IIiHY, 3a SIKOIO BimOymacs 0
3BHYaliHa omepalisi MpoJaXy akTUBY YU Iepefadi 3000B'I3aHHA MDK y4YaCHUKaMU PUHKY Ha
JIaTy OLIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpHM HIMPOKO 3aCTOCOBYBaHI METOJM OIIHKH BapTOCTi, TakKi SK PUHKOBUU MIiAXI,
BUTPATHHUN MIIX11 T4 JOXITHUN MIIXi.

3 METOI0 MIJBUINCHHS 3ICTAaBHOCTI OIIIHOK CIPaBEUTMBOI BapTOCTI Ta MOB’S3aHOTO 3 HUMU
poskputtsa iHMopmarii MCD3 No 13 mns Takux Iijied BCTAHOBJIIOE 1€pAPXII0 CIPaBEUIMBOT
BapTOCTi, y fAKiil mependayeHo TpW PIBHS BXIIHUX JAHUX JUISI METOJIB OI[IHKH BapTOCTI, IO
BUKOPUCTOBYIOTHCSI JUIsl OI[IHKM CHpaBeUIMBOi BapTocTi. lepapxis crmpaBemuBOi BapTOCTI
BCTAQHOBJIIOE HAWBUIMI MPIOPUTET Ul LiH KOTHPYBaHHS (HECKOPHUTOBAaHUX) HAa AKTUBHUX
pUHKaX Ha 1ICGHTHYHI aKTHUBU a00 3000B'13aHHS (BXigHI JaHi 1-ro piBHA) Ta HAWHUKYHI
MPIOPUTET IS 3aKPUTHUX BXITHUX JaHUX (BXiIHI AaH1 3-TO piBHA).

Bxiani gani 1-ro piBHS - 1€ I[IHU KOTHpPYBaHHsS (HECKOPUTOBaHi) Ha aKTUBHUX PHUHKaX Ha
1IGHTHUYHI aKTUBH a00 3000B'sI3aHHS, J0 SIKHUX CYO'€KT rOCIOAAPIOBAaHHS MOKE MATH JIOCTYI Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTMBHOMY pPHMHKY € HaWHaIIMHINIMM CBIJUYEHHIM
CIpaBeAIMBOI BapTOCTI 1 32 HAasBHOCTI Ma€ OyTM BHKOpHCTaHa O€3 KOPUTYBAaHHS JJIsl OLUHKH
CIpaBeAIMBOI BapTOCTI, OKpPIM CHUTYallill, BU3HaUEHUX y naparpadi 79.

BxinHi fnani 2-ro piBHS - 1€ BXiAHI JaHi (OKpIM I[iH KOTHPYBaHHs, BiTHECEHUX 110 1-ro
piBHS), AKI MOXKHa CHOCTEpiraTd Ajsl aKTMBY 4K 3000B'I3aHHA, NPAMO a00 OIOCEPEIKOBAHO.
Sxmo akTuB abo 3000B'I3aHHS Ma€ BU3HAUYCHUN (KOHTPAKTHHUI) CTPOK, TO BXiAHI AaHi 2-TO
pIBHS TMOBMHHI OYyTH BIAKPUTHUMH IPOTATOM IMPAKTUYHO BCHOTO CTPOKY LBOTO AKTUBY YU
3000B's13aHHs. [l0 BXiTHUX JaHUX 2-TO PIBHS HAJlEXaTb:

a) LIHU KOTUPYBAaHHS Ha MOAIOHI aKTUBU 4M 3000B's13aHHSI Ha aKTUBHUX PUHKAX;
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0) LiHM KOTUPYBAaHHS HA MEHTUYHI a00 MOJIOH1 aKTUBU Y 3000B'SI3aHHS HA PUHKAX, SIKI HE
€ aKTUBHUMU;

B) BXiJHI JaHi, OKpiM IIiH KOTHPYBaHHSA, $AKi MOXXHa CIOCTEepIraTH ajisl aKTHBY UM
3000B's13aHHS, HAPUKIIA:

- CTaBKH BIJICOTKAa Ta KPHUBI JOXIAHOCTI, IO CIIOCTEPIraloTbCs Ha 3BUYAWHUX IHTEpBAIAX
KOTHPYBaHHS;

- IOTMyCTHMa 3MIHHICTB;

- KpEAUTHI CIIPE.IH.

T') BXIiJTHI JaHIi, TIATBEPIKCHI PHHKOM.

Bxigai nmani 3-ro piBHSA - I BXIiOHI JaHi JUIS aKTHBY 49M 3000B'I3aHHS, SKHX HEMae y
BIIKPUTOMY JOCTYITl. 3aKpUTi BXIMHI JaHi CJiJi BUKOPHUCTOBYBATH JUIsSl OIIHKH CIIPaBETHBOL
BapTOCTI, SKIO BIANOBITHUX BIAKPUTUX JAAHUX HEMae, 110 MepeadadaeTbcs B CUTYyallisiX, KOJIU
JISUTBHICTh PUHKY JUIS aKTUBY a00 3000B'A3aHHS Ha JaTy OLIIHKYA HEe3HauyHa, a0o ii B3araji Hemae.

MeTo11 OLIIHKH 3aCTOCOBYIOTHCS OCIIZJOBHO.

VYpaBiiHCBKUN MepcoHall 3A1MCHIOE BUKIIIOYHO OIIHKHM CIPaBeUIMBOI BapTOCTI aKTUBIB Ta
3000B’s3aHb, ki BuUMaraotbcs MCBO Ne 13, Ha KiHEllb KOYKHOTO 3BITHOTO MEPIOAY.

HasiBHICTH NOpeYHMX BXITHUX JaHHUX Ta IXHS BIJHOCHA CyO’€KTHBHICTh MO’KE€ BIUIMHYTHU Ha
BHOIp BIIMOBIIHUX METOJIB OIIIHKK BapTOCTi. Tak, BUXOASYM 3 OCOOJMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOJAThCs y ckiaal akTuBiB DoHIy, i Yac BU3HAUEHHS iX CIPaBETUBOL
BapTOCTI B OCHOBHOMY OYyAyTh BUKOPHCTOBYBATHCS BXi[H1 1aH1 3-T0 piBHA i€papXii.

3.4.0uyiuxu ¢hinancosux incmpymenmis

®onpa Bu3HaE (iHAHCOBHM akTUB a0o (hiHaHCOBE 3000B's13aHHS y 3BIT1 PO (IHAHCOBHM CTaH
TOJIl 1 JIWIIIE TOJII, KOJIU CYO'€KT TOCIIOJAPIOBAHHS CTA€ CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHb 00
IIbOTO IHCTPYMEHTA.

BigmoBimo no0 m. 3 MC®3 No 9 Bu3HaHHS Ta, y BIIMOBIIHWX BHUIIAJKAX, MPUIUHCHHS
BH3HAHHsS 3BHYAHOTO mpuadaHHSA ab0 mpoaaxy (IHAHCOBUX aKTUBIB 3HIMCHIOETHCA, 3
BUKOPHUCTAHHAM OOJIKY 3a JaToro oreparlii abo oOJiky 3a aaror po3paxyHkiB. PoHa obOpara
METO/1 BU3HAHHS 3a JaTO0 OIepallii.

CnpaBenuBa BapTICTh IHBECTHINIM, 110 aKTHUBHO OOEpPTAIOThCS HA OPraHi30BaHUX
(iHAHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY AaTy. B iHIIKMX BUMa/AKax OILiHKa CIIpaBEJIMBOi BAPTOCTI IPYHTYETHCA
Ha CY/DKEHHSX IIMOJI0 NepeadadyyBaHUX MaOYTHIX TpOIIOBHX MOTOKIB, ICHYIOUOT €KOHOMIUHOT
CUTYyallll, PU3UKIB, BJIACTHBUX pPI3HUM (HIHAHCOBHM IHCTPYMEHTAM, Ta IHIUX (HAKTOPIB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «OmuiHka cripaBeATuBOi BapTOCTI».

3.4.1. Dinancosi akmusu

BignmoBizno nmo m4 MCO®3 Ne 9 donx kinacudikye (iHAHCOBI aKTUBU SIK Taki, IO
OIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPaBEIIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a) Mojeni 6i3Hecy cy0'eKTa rocroAaproBaHHs 11 YIPaBIiHHA (piHAHCOBUMU aKTHBAaMU; Ta

0) XapakTepUCTHUK KOHTPAKTHUX I'POLIOBUX MOTOKIB ()IHAHCOBOTO AKTHUBY.

@diHaHCOBUI aKTUB OI[IHIOIOTh 32 aMOPTU30BAaHOIO COOIBAPTICTIO, KO BUKOHYIOTHCS OOUIBI
TaKi yMOBH:

a) aKTUB YTPUMYIOTh B MOJeJi Oi3Hecy, MeTa sIKOi - yTpUMYBaHHS aKTHUBIB 337151 30UpaHHs
KOHTPAKTHHUX T'POIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (DIHAHCOBOTO aKTUBY IepefdavyaroTh y IMEBHI JaTH HaIXOKEHHS
IPOLIOBHUX TMOTOKIB, fIKi € JIMIIEe MOTAlIeHHSM OCHOBHOI CyMH Ta CIJIaTOIO BIACOTKIB Ha
HEToramieHy OCHOBHY CyMYy.
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B ycix iHmuWX Bumaakax (iHAHCOBUW AaKTHB OLIHIOIOTh 3a CHPABEIJIUBOIO BApTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y CKJIaJi MPUOYTKY abo 30UTKY.

[HCTpyMeHTH Kamitamy - e Oyab-sfiKi KOHTPAaKTH, SKi 3aCBiAYYIOTh 3QJUIIKOBY YacTKy B
aKTHBax Cy0’ €KTa roCIIOIapIOBaHHS MICIs BUPAaXyBaHHs BCIX HOTO 3000B’s13aHb.

Jlo IHCTpYMEHTIB KamiTaxy BiTHOCATHCS aKIlii Ta mai (4acTKH) roCIoJapChKUX TOBAPUCTB.

[HCTpYMEHTH Kamitanmy BH3HAIOTHCS y 3BiTi po (iHAHCOBHUI CTaH TOJI 1 JIMIIE TOJI, KOJHU
@®oH cTae CTOPOHOIO KOHTPAKTHHX TOJIOKEHB MO0 IUX IHCTPYMEHTIB.

[lepBicHa oIiHKA IHCTPYMEHTIB KamiTaidy 3IHCHIOETHCS 3a 1X CIPaBEUIMBOIO BAPTICTIO, sKa
3a3BUYall JIOPIBHIOE LiHI omeparlii, y Xozi sikoi OyB oTpumanmii akTuB. [IpoTe, SIKIIO ICHYIOTH
CBIIYEHHS, IO IIiHA omepalii (MpuadaHHg) HE BIAMOBINAE CHpPaBEUTUBINA BapTOCTI MpUAOAHUX
IHCTPYMEHTIB Kallitary, pi3HUISI BU3HAETHCS SIK MPUOYTOK (30UTOK) MpH NMEPBICHOMY BH3HAHHI.

Butpatun Ha npuabaHHS IHCTPYMEHTIB KamliTajly BHU3HAIOTBCS BUTpAaTaMU NEpioay 1 He
BKJIFOUAIOTHCS JI0 MEPBICHOI CIIPaBEUIMBOI BAPTOCT1 IHCTPYMEHTIB KalliTaly.

[lomanpina oliHKAa IHCTPYMEHTIB KamiTainy 3JIHCHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BaprticTh HanmexHUX POHIYy IHCTPYMEHTIB KalliTaldy OI[IHIOETHCS 3a OQILIMHUM
O1p>KOBUM KypCOM OprasizaTopa TOPriB Ha JaTy OLIHKHU. fIKIIO IHCTPYMEHTH KaliTaly MaroTh
00Ir OUIBII SIK HA OJTHOMY OpTaHi3aTopi TOPTiBili, TO MiJ Yac PO3pPaxyHKy BapTOCTI aKTHBIB TaKl
IHCTPYMEHTH OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHMHKY JUISl IIbOTO IHCTPYMEHTY KalliTany
a0o0, 3a BIICYTHOCTI OCHOBHOTO PHUHKY, Ha HaMCIPHUATIMBILIOMY PUHKY s Hboro. OIiHKa
THCTPYMEHTIB KaIlitajy, [0 BXOJATh J0 CKJIaay aKTHBIB Ta MepeOyBarOTh y OIp)KOBOMY CIHUCKY
opraHizaropa TOPriBJIi 1 IPU I[bOMY HE MalOTh BU3HAYEHOTO OIp’KOBOTO KypCy Ha JaTy OIIHKH,
3MIACHIOETHCS 32 OCTAaHHBOIO OAJTAHCOBOIO BAPTICTIO. SIKIO € MifcTaBu BBakaTH, 0 OalaHCcOBa
BapTICTh CYTTEBO BIIPI3HIETHCS Bil CIpPaBEIIMBOL, CIpaBEIIMBa BapTICTh BH3HAYAETHCS 3a
METOIMKOI0, BU3HAYEHOIO 0CO00T0, M0 3/IIHCHIOE yIpaBIiHHSA akTuBaMu DOHIY BIAMOBIIHO 10
MPUAHATOT 00JIIKOBOT MOJIITUKHA. BiIXWIeHHS MOXYTh OyTH 3yMOBJICHI 3HAYHMMH 3MIHAMH Y
(hiHaHCOBOMY CTaH1 €MITeHTa Ta/ab0 3MiHAMW KOH IOHKTYPH pPHHKIB, Ha SKHX EMITEHT
MPOBAJNTH ASUTbHICTD, @ TAKOXK 3MIHAMH Yy KOH FOHKTYP1 (POHIOBOTO PUHKY.

CrnpaBennuBa BapTiCTh IHCTPYMEHTIB KaImiTaly, 10 00EpTAIOTHCSA Ha OPraHIi30BaHUX PUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM Cepell OpraHi3aTopiB TOPriB OQimiiiHUM OIp)KOBUM KypCOM, IO
CKJIaBCS Ha J1aTy omiHkH (1-i piBeHb iepapxii).

CrnpaBenuBa BapTICTh IHCTPYMEHTY KamiTajy, IIOJO SIKOTO HE BCTAHOBJICHHWH OIp>KOBHI
KYypC, OIIHIOETHCSI 3a MIHIMQJIBHOIO CEepeJl OpPTraHi3aTOpiB TOPTiB KPaIok0 I[IHOK KYITIBJI1 TAKOTO
IHCTPYMEHTY Ha JaTy OIIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJCKHUM OI[IHIOBAYEM, SKIIIO
aKTYaJIbHICTh TaKOi OI[iHKM He ripma 3a 30 kaneHnapHux aHiB (1-i piBeHb iepapxii).

CrpaBeaniuBa BapTicTh IHCTPYMEHTY KamiTally, BU3HaueHa 3a 1-M piBHeM iepapxii, Hagami
HazuBaeThcs "puHKOBa BapTicTh'. CrhpaBeanuBa BapTICTh IHCTPYMEHTIB KamiTaly, IO
nepe0yBaroTh y OIpKOBUX CIHCKaX OpPraHi3aTopiB TOPTiBIi Ta BAPTICTh SIKUX Ha JATy OI[IHKH HE
MOke OyTH BH3Ha4YeHa SIK pUHKOBA, ajie pUHKOBA BapTICTh BU3HAYCHA HA JATy, 10 MEepeaye aaTi
OIlIHKM He Oumplle HDK Ha 365 1HIB, JOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

OmiHka IHCTPYMEHTIB KalliTany, 110 He BKJIIOUYEHI J0 OIp)KOBHUX CIIMCKIB OpraHi3aTopiB
TOPriBii, ab0 y BHUMAJKy BIJCYTHOCTI PMHKOBOi BapTocTi 3a ocTaHHi 365 nHiB (3-i piBeHb
iepapxii), 3IMCHIOETbCA BIAMOBIJHO JO ILIHM BHUKYIY, BCTAHOBJIEHOi PIMIEHHSM 3arajbHHUX
300piB aKIiOHEPiB/y4aCHUKIB TAKOT'O €MITEHTY/TOBapUCTBaA.

VY BUMaaKy, KOJM Al TaKOTO IHCTPYMEHTY KalliTajlly He BCTAHOBJIEHA LliHA BHUKYIY, HOro
OIlIHKA MOXe€ 3JIMCHIOBATUCS HE3aJEeKHUM OIliHIOBayeM, SKIIO0 y4dacTb DOHAY B LBOMY
iHCTpyMeHTi € icToTHOMO (10% Ta Oinbmie) Ta 6amaHcoBa BapTIiCTh TAKOTO IHCTPYMEHTY CKIIAAae
10% Ta Outplie Bin 3araJpHOIO 4YUCTOI BapTocTi akTUBIB PoHay. Ilpu mpomy BuUTpaTH Ha
NIPOBEACHHS HE3aJeXKHOi OI[IHKM He TIOBHHHI TEpEeBHUILYBAaTH OYIKYBaHI BUTOIM IS
JOCTOBIPHOTO MPEJCTABICHHS CIPaBEJIMBOI BAPTOCTI OLIHIOBAHOTO aKTHBY. SIKIIIO yMOBHU AJIs
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3aJy4eHHS HE3aJISKHOTO OIIHIOBaYa HE BHMKOHYIOTHCS, TO CIIpaBeUIMBA BapTICTh TaKOTO
IHCTpYMEHTY Ha JaTy OL[IHKH JOPIBHIOE OallaHCOBiN BapTOCTI.

Jlnist BU3HAUEHHS CIIPaBeUIMBOI BApTOCTI TUX IHCTPYMEHTIB KamiTaly, MIOAO SKUX BIACYTHS
iHpOpMalis TpO PUHKOBI IIHM 13 30BHIMIHIX JOKEpEN, BUKOPUCTOBYIOTHCS TaKi METOIUKH
OILIIHKHU, SK MOJIENIb AUCKOHTYBaHHS T'POIIOBHX MOTOKIB, OIIIHOYHI MOJENi, 10 0a3yloThCs Ha
TaHUX TPO OCTaHHI YroJW, 3[AIMCHEHI MDK HENOB’S3aHMMH CTOPOHAMH, Ta aHaii3 (iHaHCOBOI
iHpopManii mMpo 00’€KTH IHBECTYBaHHS, AHAIITHYHI MPOIEIYpH IO OIHII Oe3rnepepBHOCTI
TSITBHOCTI 00’€KTIB 1HBECTYBaHHS, 3pOOJIEHI YIPaBIIHCHKHM IEPCOHAIIOM IHX IiIPUEMCTB,
MOPIBHSAHHS BapTOCTI aKTHBIB LUX MIANPHEMCTB HA TMOYATOK Ta KiHEUb 3BiTHOro mepioxmy. Lli
METOIMKH BUKOPUCTOBYE JUIS OLIIHKU CIIPABEUIMBOI BAPTOCTI YIOBHOBaXEHOIO 0c00010 DoHy,
SKIIO € MiJACTaBM BBA)KAaTH, IO OaJlaHCOBA BApTICTh CYTTEBO BIIPI3HAETHCS BiJl CIIpaBeIHMBOL
BapTOCTi. BinxuiieHHs MOXyTh OyTH 3yMOBJIEHI 3HAQUHMMHU 3MIHAMHM y (IHAHCOBOMY CTaHI
eMITeHTa KOPIOPATUBHUX IpaB Ta/ab0 3MIHAMU KOH IOHKTYpPU PHHKIB, Ha SKHX EMITEHT
3/IIMCHIOE CBOIO JISJIBHICTh, @ TAKOK 3MIHAMU Yy KOH IOHKTYp1 (POHIOBOTO PUHKY. SKINO Takux
MiJICTaB HE BUSBIIEHO, Ta BApTICTh aKTHUBIB OO’€KTIB IHBECTYBAaHHS Ha TOYATOK Ta KIHEIh
3BITHOTO TEPIOJy 3MEHIIMIach He Outblie HbK Ha 10 BIACOTKIB, TO € TMIICTaBH BBaXKaTH
CIpaBeUIMBY BAapTICTh JaHUX IHCTPYMEHTIB KalliTajay Ha piBHI 0alaHCOBOiT BApTOCTI.

[Tpu pomy, 3rimao 1. 89 MC®3 Ne 13 Cyb'ekT rocnomaproBanHsi Mae chopMyBaTH 3aKpHUTI
BX1/IH1 JIaH1, KOPUCTYIOUHCh HAWKpalowo iHPpopMaIli€ro, HAsIBHOIO 3a JaHUX 00CTAaBHH, Ka MOXeE
BKJIFOUATH BJIAcHI JlaHl cy0’eKkTa rocrojaproBaHHs. Y mpoiieci pOpMyBaHHS 3aKPUTHUX BXITHUX
JaHUX CYO'€KT TrOCIOJApIOBaHHS MOXE pO3MoYaTH 31 CBOIX BJIACHMX JIaHUX, aj€ BIH Mae€
CKOPUTYBATH JAaHi, SKIIO JOCTYIHA Y PO3YMHHUX MexkaX iH(popMalis CBIJUUTH PO Te, M0 1HII1
YYaCHUKHM PUHKY BUKOpHUCTaNW O iHIII JaH1 a00 OO0'€KT rocrojaploBaHHs Mae II0Ch 0COOMBeE,
YOT0 HEMa€ y IHIMX YYaCHUKIB PUHKY (HApHUKJIaA, IPUTaMaHHY CYO0'€KTOBI TOCHOapIOBaHHS
cunepriio). Cy0'ekTOBI rocmojaploBaHHsS HE TOTPIOHO JOKIANAaTH BUYEPITHUX 3yCUJIb, 00
oTpuMatH iHGOPMAIlIIO TPO MPUITYIICHHS YJaCHUKIB puHKY. [IpoTe, cy0'eKT rocrnomgaproBaHHS
Ma€ B3SITH 70 yBaru BCIO 1HGOPMAIlI0 TPO MPHUIYIICHHS YYaCHUKIB PHHKY, SKI MOXHa
JOCTaTHBO JIETKO OTPUMATH. 3aKpUTI BXiIHI NaHi, copMoBaHi y CIociO, OMHCaHUU BHIIIE,
BBAXKAIOTHCS TPUIYINIEHHSAMH YYAaCHHUKIB PUHKY Ta BIAMOBIZAIOTH METI OIIHKH CIPaBEIJIUBOI
BapTOCTI.

CrnpaBennuBa BapTiCTh IHCTPYMEHTY KamiTally, IO CKJIQJAa€TbCs 3 aKIlid, 00ir sSKux
3yNMHEHO, a00 MaiB (4acTOK) TOBApUCTB, LIOJO SIKMX PO3IOYATO Mpouenypy OaHKpOTCTBa,
JOPIBHIOE HYJTIO.

3.4.2.Knacugbixauis ginancosux akmusis

[Ipu mepBicHOMY BU3HaHHI (DIHAHCOBI aKTHBHU KIacU(DiKyIOTbcs K (PIHAHCOBI aKTUBH, SIK1
OIIIHIOIOTHCS 3a aMOpTH30BaHOIO BapTicTio (AC), cHpaBeUIMBOIO BApTICTIO, L0 3MIHIOETHCS
yepe3 iHmwmi cykynuuii poxin (FVOCI) abo cnpaBeminBoro BapTicTO, IO 3MIHIOETHCS Yepe3
npubyrok ado 30utox (FVTPL), BinmoBigHo. Yci iHaHCOBI aKTHBHM CHOYATKy BU3HAIOTHCA 32
CIIPaBEUIMBOIO BAPTICTIO TUTIOC, SKIIO (DIHAHCOBI aKTUBH HE BiIOOPaXKarOTHCS 3a CIIPaBETUBOIO
BapTICTIO 4epe3 MpuOyTok abo 30WMTKU, BUTPATH Ha MPOBEACHHS OMepallii, 0 BITHOCATHCS JI0
npuadaHHs ¢iHaHcoBoro akTuBy. CripaBeaiuBa BapTICTh MPH MEPBICHOMY BU3HAHHI Halkpaie
MIATBEP/UKYETHCS LIHOIO YTOJIH.

®onp knacugikye (piHAHCOBI aKTHBH SK TaKi, 1[0 HaJalli OL[IHIOIOTHCSA 332 aMOPTH30BAHOIO
co0IBapTICTIO, CIIPaBeUIMBOIO BAPTICTIO yepe3 IHIIMI CyKyMmHHH J0Xix abo clpaBeuInBOIO
BapTICTIO uepe3 NpruOyTok abo 30MTOK, Ha OCHOB1 000X TaKUX KpUTEPIiB:

(a) OizHec-mozeni cy0'ekTa rocroAaproBaHHsI 3 yIpaBliHHSA (iHAHCOBUMHM aKTUBaMH;

(0) ycTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTHKAMH T'POIIOBUX IOTOKIB 3a (DIHAHCOBUM
aKTHBOM.

bizaec-monens BinoOpaxkae crocid, y skuit @oHA yrpaBiisie aKTHBaMU 3 METOI0 OTPUMAaHHS
I'POLIOBHX MOTOKIB: YM € MeTor0 PoHIy (1) BUKIIOUYHO OTPUMAHHS INepeadayeHux J0rOBOPOM
IPOLIOBUX TIOTOKIB BiJl AaKTUBIB («yTpUMaHHS aKTHUBIB Ui OTPUMAaHHS IeperdavyeHux
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JOTOBOPOM TPOIIOBHUX IMOTOKIBY»), abo (il) oTpuMaHHS mependavyeHux JOTOBOPOM TPOILIOBUX
MOTOKIB 1 TPOIIOBUX TOTOKIB, SIKI BUHUKAIOTh y PE3YJIbTaTi MPOAaXy aKTUBIB («yTpUMaHHS
aKTHBIB JUISI OTPUMAaHHS Mepel0adyeHnX TOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETHCS Hi MYHKT (i), Hi MyHKT (ii), (piHAHCOBI aKTHBH BIIHOCATHCS Yy KaTETOPit0
«IHIMX» Oi3HEC-MOJeNel Ta OI[HIOITHCA 3a CIPABEJIMBOIO BAPTICTIO 4epe3 NpUOYTOK Y
30HUTOK.

bi3Hec-Monenb BU3HAYAETHCS ISl TPYNU aKTUBIB (Ha piBHI MOPTQens) Ha OCHOBI BCIX
BIIMOBIIHUX JIOKA3iB MisUTBHOCTI, Ky DOHI Mae HaMmip 3TIMCHUTH JUIS JOCSTHEHHS LTI,
BCTaHOBJICHOT U1 mopTdenst, HasBHOTO Ha aaTy omiHkd. Paxropu, siki DOHI BpaxoBye IMpH
BHU3HAYCHHI Oi3HEC-MOJIENI, BKIIOYAIOTh METY 1 CKJIa] MopTdens, MUHYJIUN TOCBiJ OTPUMAaHHS
TPOIIOBHX TOTOKIB MO BIiAMOBITHUX aKTHBaX, MIAXOJM JO OLIHKK Ta YIPABIIHHSI PU3HKAMH,
METO/IY OILIIHKH TOXOJHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

[Ipn owmiHUi chpaBeAsuBOi BapTOCTI (PIHAHCOBUX AaKTUBIB YIPAaBIIHCHKUI IEpCOHA
3aCTOCOBYE METOJU OIIHKH BapTOCTI, K1 BIJIMOBIIal0Th OOCTaBHHAM Ta JJI SIKUX € JIOCTaTHBO
JaHUX, 00 OLIHUTH CHpaBeAJIUBY BapTICTb, MAaKCHUMI3YIOUM BHKOPUCTAHHS JOPEUHHUX
BIIKPUTHX JAaHUX Ta MIHIMI3yIOUld BUKOPUCTAHHS 3aKPUTHUX BX1THUX JaHUX.

Ha 6Gananci cranom Ha 31 rpyanas 2024 poxy y @oHi HE BpaxOBYIOTBCS JI0JIbOBI (hiHAHCOBI
IHCTPYMEHTH, a cCaM€ BHECKH JI0 CTAaTYTHUX KaliTaliB IHIIUX Cy0 €KTIB TOCHIOJapIOBaHHS.

3.4.3.Hpu}’luH6HH}Z BUBHAHHA DIHANC0B8020 AKMUBY

®donx nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJU BiH:

a) TIepenae KOHTPAKTHI ITpaBa Ha OJep KaHHs IPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTHUBY;

0) 30epirae KOHTpPaKTHI MpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO aKTHBY, aje
Oepe Ha cebe KOHTpaKTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY a00 KUTBKOM
oJiep>KyBadaM 3a YTroJi010, siKa BIIIOBIAa€ yMOBaM, HaBEJACHUM HUXKYE.

Axmo @onp 30epirae KOHTPAKTHI IIpaBa Ha OJIEP’KaHHS T'POIIOBHUX IMOTOKIB BiJ (HIHAHCOBOTO
aKTHUBY («IIEPBICHUN aKTUBY), ajie Oepe Ha cebe KOHTpPAKTHE 3000B'sI3aHHS CIUIATUTH I1i TPOIIOBI
MOTOKA OJHOMY ab0 KUTBKOM CYyO'€KTaM TOCIOAAapIOBaHHS («KIHIIEBUM OJEepXKyBaduam»), TO
doHa po3rismae omepamio Sk Iepeaady (GiHaHCOBOrO aKTUBY TOJMI 1 JIMIIE TOMI, KOJIU
BUKOHYIOTBCS BC1 3 HABEJCHUX J1ajll YMOB:

a) cy0'ekT rocnoJlaproBaHHS HEe Ma€ 3000B'sI3aHHS CIUIATUTH CyMH KIHLIEBUM OJIep)KyBadaM,
JIOKM BIH HE OTpUMMAa€ €KBIBAJICHTHI CYMH BiJl MEPBICHOTO akTHBY. KOPOTKOCTpOKOBI aBaHCH
cy0'ekTa TrocCHoJaproBaHHS 13 NPAaBOM IOBHOTO BIAIIKOJAYBAaHHSA IIO3WYEHOI CYMHU ILTIOC
HapaxoBaH1 BIICOTKU 32 PUHKOBUMU CTaBKaMH HE MOPYIIYIOTh 1€l yMOBH;

0) yMOBHM KOHTPAaKTy Mpo mepeaady 3a00pOHSIIOTh Cy0'€eKTOBI rOCHoapIOBaHHs MIPOJaBaTH
abo HazaBaTM y 3acTaBy IMEpPBICHMI aKTHUB, OKpIM HaJaHHS KIHIIEBUM OJepKyBadaM SK
3a0e3neyeHHs 3000B'13aHHA CIUIATUTH TPOIIOBI OTOKU;

B) CyO'€KT rocroiaproBaHHsl Mae 3000B's13aHHS niepeaaT Oy/ib-sKi IPOIIOB] MOTOKH, SIKI BiH
OTpUMY€ Bil IMEH1 KIHIIEBUX OJIep>KyBauiB, 0e3 cyrTeBoi 3aTpuMku. Kpim TOro, cy0'ekt
rOCIOIapIOBaHHA HE Mae IpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POIIOBI MOTOKH, 32 BUHATKOM
IHBECTHULIi y TPOLIOBI KOIITH 200 €KBIBaJEHTU IPOIIOBUX KOIITIB (K BU3HaueHO B MCBO Ne 7
«3BITH NPO PyX TIPOIIOBUX KOILUTIBY») HPOTSITOM KOPOTKOTO MEpioAy pO3paxyHKIB BiJ AaTH
OTPUMAaHHS KOWITIB O JaTH HEOOXIHOTO MepepaxyBaHHs KIHIEBUM OJEp)KyBayam, MPHUUOMY
BIJICOTOK, 3apoOJIEHMIl 3a TakUMHU IHBECTHIISIMH, TaKOX IE€pPEepaxoBYETbCA KIHIEBUM
OJIep’KyBayaM.

3.4.4.Dinancosi 30008 sa3anus

®onp knacudikye Bci hpiHaHCOBI 3000B'I3aHHS SIK TaKi, 10 Y MOJAIBIIOMY OIIHIOIOTHCS 32
aMOPTU30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOJOM €(hEeKTUBHOTO BiJICOTKA, 32 BHHSITKOM
TaKUX:

22



a) (inaHcoBi 3000B'I3aHHS 32 CIPAaBEUIMBOIO BApTICTIO 3 BiIOOPaKEHHSIM pe3ylbTaTy
MepeoLiHKn y MpuOyTKy abo 30uTky. Taki 3000B'sI3aHHS, B TOMY YHCII MOXinHI (hiHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B'I3aHHSAMH, Y MTOJAIBIIOMY OI[IHIOIOTHCS 3 CIIPaBEIIMBOIO BAPTICTIO;

0) ¢inancoBi 3000B'13aHHS, 10 BHHUKAIOTH, KOJM Tepenavya (HiHAHCOBOTO AaKTHBY He
BIJINIOBIIa€ KPUTEPISM JIJIsl IPUTTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS X1 TOATBINOT
y4acTi;

B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH MMO3UKY 32 BIJICOTKOBOIO CTABKOIO, HIDKYOIO0 HDK PUHKOBA.

@®onyx Bu3Havae (iHaHCOBE 3000B'SI3aHHS 3a CHPABEIMBOIO BapTICTIO 3 BiOOpaKEHHIM
pe3ybTaTy MEepeoliHKh y MPUOYTKY a00 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (iHAHCOBE 3000B'I3aHHS AK TaKe, IO OIIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO 3
BIIOOpaKEHHAM pE3y/lbTaTy IMEpPEeoLIHKH Yy MpUOYTKYy abo 30UTKy, ab0 SKIIO PpPe3ylbTaToM
TaKOro MpU3HAUYEHHs € IopeyHila iHpopMallisi, OCKUIbKH a0o:

a) BOHO YCYBAa€ YW 3HAYHO 3MEHIIY€ HEY3IOJKEHICTh OLIIHKMA YW BU3HAHHS, L0 B IHIIOMY
BHIA/IKy BUHUKA€E BHACTIIOK OI[IHIOBAaHHS aKTHBIB a00 3000B's13aHb Y BU3HAHHS MPUOYTKIB 200
30UTKIB 32 HUMU Ha PI3HUX OCHOBAXx; abo

0) ympaBiiHHS TPyHoro (PpiHAHCOBUX 3000B's3aHh a00 (DIHAHCOBUX aKTHUBIB Ta (HIHAHCOBUX
3000B's13aHb Ta OI[IHKA IX TOKAa3HUKIB 3AIMCHIOETbCS HA OCHOBI CIPaBEUIMBOi BapTOCTI,
BIMOBIAHO [0 3aJOKyMEHTOBAaHOI CTpaTerii YHpaBJIiHHA pHU3UKaMH a00 1HBECTHUILIITHOIO
cTpaTerieto, 1 IHQopMaIis PO Taky Ipyny HaJA€ThCs A BHYTPIIIHBOTO BUKOPUCTAHHS Ha I
OCHOBI BHUIIIOMY yTPaBIIIHCHKOMY TTEPCOHAIOBI.

@oHJ NPUIHSAB pIllIEHHS OLIHIOBATH (pIHAHCOBI1 3000B'A3aHHS 3a CIPABEUIMBOIO BapTICTIO,
OKpIM THUX, K1 TOBUHHI OOJIKOBYBAaTHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

®donp Buitydae (iHaHcoBe 3000B's13aHHs (200 YacTUHY (iHAHCOBOTO 3000B'I3aHHS) 31 CBOTO
3BITY Mpo (HIHAHCOBHI CTaH TO/II 1 JIMIIIE TOJI, KOJIM HOTO ToramiaiwTb, TOOTO KOJIM 3000B's13aHHSI,
BH3Ha4Y€HE y KOHTPAKTi, BAKOHAHO, aHYJIbOBAaHO a00 CTPOK HOTO il 3aKIHIYETHCH.

3.4.5.Cyoorcenns wio0o ouikyeanux mepminie ympumanns Pinancosux IHCMPYMEHmie

VYrpaBiaiHCBKHI TIEPCOHAN 3aCTOCOBYE IpodeciiiHe CYMKEeHHS MI0A0 TEPMIHIB yTPUMaHHS
(dhinancoBux iHCTpyMeHTIB. IIpodeciiiHe CyKeHHS 3a UM MUTAaHHSAM IPYHTYETbCS Ha OIIHII
pU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ JAUHAMIIl Ta iHIMKMX (aKTopax.
[IpoTe iCHYIOTh HEBHU3HAYEHOCTI, SIKI MOXKYTh OyTH TOB’si3aHi 3 MPU3YNHHEHHSIM OOITY IIHHHX
narepiB abo 0aHKPYTCTBOM 00’€KTY IHBECTYBaHHS, IO HE € MIJKOHTPOJIbHUM YIPABIIHCHKOMY
MepCOHaNy 1 MOXe CYTTEBO BIUTMHYTH Ha OIIHKY (piHAHCOBHUX IHCTPYMEHTIB.

3.4.6.Cyo0orcerts w000 3MIH cnpageodausol apmocmi QiHaAHCoO8UX aKIMUBIE

VYnpasnincekuii nepconan @oHay BBaxae, 10 00TIKOBI OLIHKK Ta MPUITYIEHHS, SIKI MalOTh
CTOCYHOK /IO OIIHKH ()iHAaHCOBUX IHCTPYMEHTIB, JiI¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIHI, €
KIIIOYOBUM JIKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY IIIO:

- BOHM 3 BUCOKHMM CTYIEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IJIMHOM Yacy, OCKUIbKHM OI[IHKH
0a3ylO0ThCsl Ha TMPUIYLIEHHSIX YIOPaBIIHCHKOIO MEPCOHANY INOJAO0 BIACOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BA&JIIOTHUX KYpCiB, IMOKa3HUKIB KPEJUTOCIPOMOXKHOCTI KOHTpPAareHTIB,
KOPUT'YBaHb IiJ] Yac OL[IHKH IHCTPYMEHTIB, a TAKOX CHEIM(PIYHUX 0COOIMBOCTEH onepartiit;

- BIUTUB 3MIHU B OIIIHKax Ha aKTUBH, fKi BioOpa)eHi B 3BITI Npo (IHAHCOBHMH CTaH, MOXKe
OyTH 3HAYHUM.

SxOu ynpaBniHCbKHIM mepcoHanm @OoHAYy BHUKOPHUCTOBYBAJIO 1HIINI MPUITYIIEHHS IIOJ0
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypciB OOMIHY BaJIIOT, KpPEAUTHOTO PEUTUHTY
KOHTpAareHTa, Jatu oepTH 1 KOpUT'YBaHb IiJl 4ac OLIHKM IHCTPYMEHTIB, Oulblna abo MeHIIa
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3MiHa B OI[iHII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
Masa O ICTOTHH BIIMB Ha BioOpaskeHui y piHaHCOBIN 3BITHOCTI YUCTHI MPHOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKETHHTOBHX MPUITYHICHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXKeE
MaTH 3HaYHHUI BIUIMB Ha rependadyBaHy CIpaBeIuBY BapTiCTh.

CropaBeyiuBy BapTiCTh JA€0ITOPCBKOI Ta KPEIUTOPCHKOi 3a00pPrOBAaHOCTI, a TaKOX
IHBECTHUIif, JOCTYNHHUX JUIS MPOJAXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKUTBKM HEMae
PUHKOBOTO KOTUPYBAHHS [TUX aKTHBIB.

VYnpasnincekuid niepcoHan QPOHAY BBaXKa€, II0 HABEAEHI PO3KPHUTTS IIOJO 3aCTOCYBAaHHS
CIpaBeUTMBOI BApTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, MO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI
3aIMIIIIIACE Oyb-sIKa CyTTeBa iH(OpMAIlS MOJ0 3aCTOCYBAaHHS CIIPaBEJIMBOT BapTOCTI, siKa
MOKe OyTH KOPUCHOIO ISl KOPUCTYBadiB (HiHAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJMBICTb BHUKOPUCTaHHA OOJIKOBHX OI[HOK Ta MPHUIYIIEHb MI0J0
CIpaBeUIMBOI BapTOCTi (PIHAHCOBUX AaKTUBIB B pa3l BIACYTHOCTI BXIJHUX JaHUX IMI0JIO
CIpaBe/UIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBIiHCHKUM 1epcoHan DoHIy IIIaHye
BUKOPUCTOBYBaTH OI[IHKM Ta CY/DKEHHs, fAKi 0a3yloTbcsi Ha mpodeciiiHil KOMIETeHII]
npaniBHUKIB DOHY, TOCBIAI Ta MUHYIMX MOJISX, a TAaKOXK 3 BUKOPHUCTAHHSIM PO3pPaxyHKIB Ta
MO/Iesiel BapToCTi (piIHAHCOBHUX aKTHBIB. 3aJTy4€HHSI 30BHINIHIX €KCIIEPTHUX OIIHOK II0JI0 TAKUX
(hiHAaHCOBUX IHCTPYMEHTIB, /I OIlIHKa, sika 0a3yeTbcs Ha IpodeciiiHiii KoMMeTeH1li, J0CBial Ta
pO3paxyHKaX € HEeJOCTAaTHhOIO, BUPILIYETHCSA IO KOXHOMY BUAY (PIHAHCOBHUX IHCTPYMEHTIB
OKpEMO.

3.4.7.Cyoocents w000 us6IeHH O3HAK 3HeYIHEeHH aKMUsie

BigHocHo (iHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTio, DOHI Ha
aTy BUHUKHEHHsI (JIHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAYa€ PIBEHb KPEIUTHOTO
PU3HUKY.

®donHa BU3HAE pe3epB A 30MTKU IS OYIKYBAHMX KPEIUTHUX 30MTKIB 3a (HIHAHCOBUMHU
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHHX
30UTKIB 3a BeCh TEpMiH Mii (iHAHCOBOTO aKTWUBY (NPH 3HAYHOMY 3OUIBIICHHI KPEIUTHOTO
PUBUKY/IJII KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTUBIB) abo0 12-MiCAYHUMH OYIKYBAaHUMH
KpeAUTHUMHU 30UTKaMH (y pa3i HE3HAUHOTO 3pOCTaHHS KPEIUTHOTO PUBHKY).

3a3Buyall OYIKYETHCS, IO OYIKyBaHI KpEIWTHI 30MTKH 3a BECh TEPMIH Jii MawTh OyTH
BHU3HaHI 70 TOro, SIK (DIHAHCOBHIl IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SK MpaBuUIIO, KPEAUTHUN
PH3HMK 3HAYHO 3POCTAE IIe J0 TOro, K (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOUYCHUM abo Oyne
MMOMIYEHO 1HINI YMHHUKHA 3aTPUMKH TUIATEXKIB, MO0 € CHEMUGIYHUMHU i1 TO3WYaIbHUKA,
(manpukiaa, 3aicHeHHs Moaudikallii abo pecTpyKTypu3arlii).

KpeautHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKAETHCSI HU3BKHUM, KO (hIHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHS Je(OIITY, MO3UYAIBHUK Ma€ MOTYKHIHA MOTEHIal
BUKOHYBAaTH CBOI1 JOTOBipHI 3000B'I3aHHS IOAO TPOIIOBUX IOTOKIB y KOPOTKOCTPOKOBIi
MEPCIEeKTHBI, a HECHPUSATINBI 3MIHK B €KOHOMIYHMX 1 JIJIOBUX YMOBaX y JOBTOCTPOKOBIi
MEePCIIEKTUB] MOXYTh [3HU3UTH, ajie HE 000B’S3KOBO 3[aTHICTh MO3WYAIbHUKA BUKOHYBAaTH CBOI
3000B's13aHHS 111010 JIOTOBIPHUX T'POIIOBUX ITOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBAKAIOTHCS TAKUMH, 110 MAIOTh HU3BKUI KPEAUTHUN PHU3UK
JIMILE Ha MIJCTaB1 TOTO, O PU3UK Ae(OITY 32 HUIMU € HIDKYUM, HDK PU3UK 1e(OTy 3a IHIIUMU
¢iHaHcoBUMH iHCTpyMeHTaMu PoHIy a0 HDK KpeAWTHUM pU3MK ropucaukuii, B skii doHA
3MIIACHIOE AISITBHICTb.

OudikyBaHi KpeIuTHI 30MTKM 3a Becb TEpMIH Jii He BH3HAIOThCA 3a (PiHAHCOBUM
IHCTpYMEHTOM TNPOCTO Ha MIJICTaBi TOTO, L0 BIH BBaXaBCA IHCTPYMEHTOM 13 HHU3BKUM
KPEAUTHUM PU3UKOM Y MONEPETHHOMY 3BITHOMY TEPIOi, ale He BBAXKAECTHCA TAKUM CTaHOM Ha
3BITHY JaTy. Y Takomy BuUmnaaky @oHI 3'SICOBYE, UM MO MiCI[e 3HAYHE 3POCTaHHS KPEIUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOcTana norpeda y BUSHAHHI O4IKYBaHUX
KpEAUTHUX 30UTKIB 32 BECh TEPMIH Iii.
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OuikyBaHi1 KpeIuTHI 30UTKH BiIOOpa)karoTh BIIACHI odikyBaHHS DOHIY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha KiHeup 3BITHOTO poky POHI NpPOBOIUTH aHaii3 Ae0ITOpPChKOL
3a00proBaHOCTI, 1HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MPEIMET HasBHOCTI
O3HAaK iX 3HEiHeHHA. 30MTOK Bil 3HEIIHEHHSI BU3HAETHCSA BUXOJASYH 3 BJIACHOTO MPO(eCiiiHOTO
CY/UKCHHSI YIIPABIIHCHKOTO TEPCOHATY 32 HASBHOCTI 00 €KTUBHUX JaHUX, IO CBITYaTh IPO
3MEHIICHHS MependadyBaHNX MailOyTHIX IPOIIOBHUX MOTOKIB 32 JAHWM aKTHBOM Yy PE3yNIbTaTi
ontHieT a00 KUTBKOX IMOJIH, 110 BigOyIUCS Micisi BASHAHHS aKTUBY.

3.5. 3menwenns kopucnocmi nepinancosux akmusie

Ha xoxny 3BiTHY nary DoHI BU3HAUa€, Y ICHYIOTb O3HAaKH MOJKJIHMBOTO 3MEHIICHHS
KOPUCHOCTI aKTHBY. SIKIIO Takl O3HAaKH ICHYIOTh, a00 SIKIIO HEOOXIJHO BMKOHATH ILOPIYHE
TECTYBaHHSI aKTUBY Ha 3MEHLIEHHS KOpUCHOCTI, DOHA 3MIHCHIOE OLIHKY CYMH OYIKYBaHOIO
BimIKoAyBaHHS akTuBY. CyMa OYIKyBaHOTO BIIIIKOJYBAaHHS aKTHBY - 1€ HalOUIbIIa 3 JBOX
OIIIHOK: CIpaBeJIMBOI BapTOCTI MIHYC BUTPAaTU Ha BUOYTTS aKTUBY ab0O OJMHHULI, SIKa T€HEepye
IpOIIOBI KOUITH, Ta HOro BapTOCTI NMpH BUKOpUCTaHHI. CyMy OYIKYBAHOTO BIAIIKOJTYBAHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HaJIXO/DKEHHSI TPOIIOBUX KOIITIB, IO 37COLTBIIIOTO HE 3aJIeKaTh Bl HAJIXO/KEHb TPOIIOBUX
KOIIITIB B/ IHIIUX aKTUBIB Ta TPYI aKTUBIB. SIKII0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, KA
TeHepY€E T'POIIOBI KOIITH, IEPEBUIILYE CyMYy HOTO OYIKYBAaHOTO BiIIKOJYBAaHHS, BBAXKAIOTH, IO
KOPHUCHICTh aKTHBY 3MEHIIMJIACS 1O CyMH HOro OYIKyBaHOTO BIAIIKOAYBaHHA. [Ipu oIfiHIIi
TENepilliHbOT BApPTOCTI MalOyTHIX YMCTUX TPOIIOBUX HAIXO/JKEHb B aKTUBY, ManOyTHI
TPOIIOBI TIOTOKM JTUCKOHTYIOTH 3a CTaBKOIO JO OTIOJATKYBaHHs, siKa BigoOpakae IMOTOYHY
PUHKOBY BapTicTh Tpomied y daci Ta cnenudivi aias akTuBy pusukd. [Ipu Bu3HaueHHI
CIpaBeUIMBOT BAPTOCTI aKTUBY MIHYC BUTPATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHI omeparlii Ha
PHHKY, 32 YMOBHU iXHbOI HasIBHOCTI. Y pa3i, AKIIO ICHTH(IKYBATH TaKi omeparii HEMOXKIHUBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OINHKU. L{i po3paxyHKH MiATBEPIKYIOTH OLIHOYHUMHU
koedimieHTaMu ab0 IHITUMHU JOCTYITHUMH TMOKAa3HUKAMH CITPaBEJIMBOI BApPTOCTi. 30MTKH Bif
3MEHILIEHHSI KOPUCHOCTI OTOYHOI AiSITIbHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30UTKY. OOuHUI, sKa
Te€HEPYE TPOIIOBI KOIITH, - HAMMEHIIIA TPyIa aKTUBIB, SIKY MOXKHA 1IeHTU(]IKYBaTH 1 sIKa TEHEPYE
HAJXO/KEHHS TPOIIOBUX KOIUTIB, MIO 3/€OUIBIION0 HE 3alieXkaTh Bl HAIXOKEHb T'POIIOBUX
KOIITIB BiJ] IHIIUX akTUBIB ab0 rpym akTuBiB. Ha KOXHY 3BITHY JIaTy HPOBOJASTH OIIHKY
HassBHOCT1 O3HAK TOTO, III0 paHIIlle BU3HAHI 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI aKTUBY OisbIIe
HE ICHYIOTh a00 3MEHIIMINCS. 32 HasIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBaHOTO
BIJIIIKOIyBaHHS akTUBY. PaHilie Bu3HaHi 30UTKH BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOThH TUIBKH
y TOMY BUNAJKY, SKIIO Maja MiCIle 3MiHa B OI[IHKaX, SIKi BUKOPUCTOBYBAIM Ui BU3HAUCHHS
CyMH OUIKYBAaHOTO BIJIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTAaHHBOTO BHU3HaHHS 30UTKY BiJ
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BUMAAKYy 0allaHCOBY BapTICTh aKTUBY 30UIBLIYIOTH O CYMH
OUIKYBAHOTO BIJIIKOJYBAaHHS aKTHBY. Take 30UIbIIEHHS BAapTOCTI HE MOXKE IEPEBUILYBaTH
0anmaHCcoOBOI BapTOCTI, SIKY Oyli0 O BU3HAYEHO 332 BUpaXyBaHHSIM aMOpTHU3allii, IKOU y MONepeIHixX
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
cknagi npuOyTky Ta 30uTKiB. Ilicas cTopHyBaHHS 3HOC MIUISATa€ KOPUTYBaHHIO y MalOyTHIX
nepiojiax 3 METOI pO3MOALTY NepeolliHeHO1 0anaHCcoBOi BapTOCTI aKTHUBY, 32 BHpaxyBaHHSIM
Horo IKBiAliHHOI BapTOCTi, Ha CHCTEMATHUYHIH OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHUCTAHHSI aKTHBY.

3.6. Pezepeu ouikysarnux KDeOMMHU)C 30umKie

Jlnist TecTyBaHHS BCIX 1HIIMX (DIHAHCOBUX aKTHUBIB Ha MpeaMeT 3HeuiHeHHs DOH/I 3aCTOCOBYE
3Buuaitnuit minxin. [Ipu 3acrocyBanHi 3Bu4aiiHoro niaxoxy ®@oHx po3noiise piHAHCOBI aKTUBH
Ha HACTYIHI KaTeropii:
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. aKTHBIB, 1O SIKUM He OyJI0 CYTTEBOTO 3pOCTAaHHS KPEIUTHOTO PUBHKY;

. aKTHBIB, 1O SIKUM OYJIO CYTTEBE 3pDOCTaHHS KPEIUTHOTO PUBHKY.

Jnst hiHAaHCOBUX aKTUBIB, MO SIKUM HE OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3UKY MICIIS
nepBicHOro BU3HaHHS POH BU3HAE PE3EPB IIiJ] ABAHAAUATUMICSIUHI OUIKyBaH1 KPEAUTHI 30U TKH,
AKi € YaCTUHOIO OYIKYBaHUX KpEIUTHUX 30UTKIB 3a Bechb IMepioj, TOOTO OYIKyBaHI KpeAMTHI
PU3HKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOYJIMBUX BUMAJKIB AS(PONTY, IO MOXKIHBI IPOTATOM
JBAHAIATHA MICALIIB ITiC/A 3BITHOT JaTH.

st GpiHaHCOBHMX aKTUBIB, MO SKUM BifOYyJOCS CYTTEBE 3POCTAaHHS KPEAWTHOTO PU3HKY Ha
IHIMBIqyanbHIA 4M TpynoBiid ocHoBI DOHA BU3HAE pe3epB INiJ OUYIKyBaHI KPEOUTHI PU3UKU Ha
yBeCh T€PMiH, TOOTO OUIKyBaHi KPEIUTHI PH3UKH, IO BUHUKAIOTH Y HACIIJIOK BCIX MOXIIMBUX
BUIAJKIB e(poITy IPOTATOM yChOTO TEpMiHY Aii (iHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BITHY gary @OOHJ OIlIHIOE HAsBHICTh 3HAYHOTO 3OUIBIIEHHS KPEAUTHOTO PHU3UKY IO
(1HaHCOBOMY aKTHBY Ha OCHOBI aHaJI13y 3MIHM PU3UKY BUHUKHEHHS JedonTy. DoHI mpH OLIHIII
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiHe CyHKeHHS.

Ananiz ¢IHAHCOBUX AKTHUBIB IMOJO 3MEHIICHHS 1X KOPUCHOCTI 3MIMCHIOETHCS Ha KIHEIh
KOJKHOTO 3BITHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHUBIB 11010 3MEHIIIEHHS X KOPUCHOCTI,
®oH/1 BpaxoBy€e CTATUCTUYHI JJaHI TIPO MPOCTPOUEHY J1€0ITOPCHKY 3a00PrOBaHICTh 3a OCTaHHI 2
POKH, BpaxOBy€ MAaKpOEKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIWTHI
30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY MiJ KPEAUTHI 30UTKH (IOKIaaHIIIE AUB. TI. 2.4.2).

3.7.0penoda ma ii idenmughikayis

JloroBopu omepaiiiiiHoi Ta (GIHAHCOBOT OPEH/IM Y POJIi SIK OPEHIAPiB, TaK 1 OPEHIOIABIIIB Y
DoHJ HE YKIaAaB.

4. Hoesi ma nepeznauymi cmanoapmu ma iHmepnpemauii

®onx 3acrocoBye Bci MCD3, saxi HaOymu ynHHOCTI A0 a60 3 01.01.2024 poky. IlonpaBku Ta
3miaM 10 MC®3, 1110 He BHECEHI, HE BIUIMHYJIM Ha (piHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOBI CTaHAAPTH 31 cTAIOr0 po3BUTKY — MC®D3
S1 ta MC®3 S2, a TakoX MOMPABKH JI0 YOTUPHOX YNHHUX CTaH/IAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH JI0 pO3KpHUTTs (diHAHCOBOI 1H(GOpPMAaIlii, TOB'sI3aHOT
31 ctasmuM po3BuTtkom» Ta MC®3 (IFRS) S2 «Po3kpurrs iHpopMallii, moB'ss3aHoi 31 3MIHOIO
KIIIMaTy», sIKI BCTAHOBJIIOIOTh BUMOTH JO PO3KpUTTS (iHAHCOBOI iHQOpMaIllii, moB's3aHOI 31
CTaJIMM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH /10 PO3KPUTTS iH(opmauii mpo puU3MKU Ta
MO>KJIMBOCTI, TOB’sI3aH1 31 CTalUM PO3BUTKOM Ta 3MIHOIO KJIIMAaTy, sIKIi MOXKYThb BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS 200 Ha BapTICTh KaIiTaly.

Hacamnepen BoHM OpieHTOBaHI Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKY 3BITHICTH
KOMIIaHii MaroTh Ha/IaBaTH, 100 BIAMOBIAATH MOTpeOdam riao0albHUX PUHKIB KamiTaly.

MC®3 S1 MICTUTh HU3KY BUMOT J0 PO3KPHUTTS 1H(OpMAILii, 110 JO3BOJISIOTh KOMIIAHIAM
MOBIIOMJIATH  IHBECTOPIB PO PU3MKM Ta MOXJIMBOCTI, TOB'SI3aHI 31 CTIKICTIO Y
KOPOTKOCTPOKOBIH, CepeIHbOCTPOKOBII Ta JOBFOCTPOKOBIH MEPCHEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOIHM /10 PO3KPHUTTA iH(OpMaIlii, MoB's3aHOI 3 KIIMaToM, 1
npu3HaueHu s Bukopuctanis 3 MC®3 S1. Crannaptu HaOyau yuHHOCTI | ciust 2024 poky.

BripoBapkyBaTUMYThCSl BOHU MOETAIHO: Y MEPIIN piK KOMIaHIi 3MOXKYTb OOMEXHUTUCS
PO3KpUTTAM iHpOopMalii mpo kimiMaTuyHi pu3uku 3riqao 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaloTh My0OIiKyBaTH faHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBI cTaHIAPTH HE 3aCTOCOBYIOTHCSI POHIOM, €eKT BIUIMBY Ha (DIHAHCOBY 3BITHICTH
HE OYIKyeTbcs, OCKUIbKM y DoHAY Ha nary ckianaHHs diHaHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH
JUIsl 3aCTOCYBaHHS y po3yMiHHi MC®3.
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[Monpasku 1o MC®3 (IAS) 1 «<Hamgauus ¢iHaHCOBOT 3BITHOCTI»:
-TiepIia mornpaBka TOpKHYacs kinacudikarii 3000B's3adb. BignmosinHo a0 3miH «Knacudikaris
3000B's13aHb SIK TIOTOYHI T4 HEMOTOYHI», 3000B'I3aHHS KIACHU(IKYEThCS SIK HEMOTOYHE, SKIIO
KOMIIaHis Ma€ MPaBo BIACTPOUYHUTH BPETYIIOBAaHHS 3000B'13aHHS K MiHIMYM Ha 12 micsauis. | e
MpaBO Mae ICHYBAaTH Ha JaTy 3aKiHYCHHS 3BITHOTO TEpioay HE3AICKHO BiI TOTO, UM IUTAHYE
MIAMPHEMCTBO KOPUCTYBATHUCSA LKMM MPaBOM. SIKIIO mMpaBO BIiACTPOUUTH BPETYIIOBAHHS
3000B's13aHHS 3aJICKUTH BiJl BAKOHAHHSI ITIIIPUEMCTBOM TIEBHUX YMOB, TO TaKe IPaBO iCHY€E Ha
7aTy 3aKiHYEHHS 3BITHOTO NeEpioy, JIMIIE SKIIO MIAMPHEMCTBO BHKOHAJIO BCI YMOBH JIO Wi€i
JaTy.
- napyra momnpaBka «HemoTouni 3000B's13aHHS 31 CHEIiaTbHUMH YMOBaMu» mepeadadae, Mo
MIIPUEMCTBO MOXKe Kiacu(iKyBaTH 3000B'I3aHHSI, 1110 BUHUKAIOTh 32 KPEIUTHOIO YTOJI0I0, SK
HEMOTOYHI, SKIIO MPaBO MIANPUEMCTBA BIACTPOUNUTH MOTAIICHHS LUX 3000B'A3aHb 3yMOBIIEHE
BUKOHAHHSM CHCIIATLHUX YMOB IMPOTATOM 12 MICSIIIB ITICTIS 3aBEPIICHHS 3BITHOTO TIEpIOAy.
VY npumitkax 10 (iHAHCOBOi 3BITHOCTI HEOOXIAHO PO3KPUTH 1H(OpPMAILI0, KA JO3BOJUTH
KOpUCTYBa4aM YCBIJOMUTH PHU3HK TOTO, IO 3000B'I3aHHS MOXYTh MIJIATaTH TOBEPHEHHIO
npoTsroM 12 MicsIiB Mmicisi 3aBepIICHHS 3BITHOTO Tiepioay. A came: iH(OpMAaIliio Mpo
CIIeIliaJIbHI YMOBH, KOJIM MIAIPHEMCTBO iX Ma€ BHKOHATH, OaJaHCOBY BapTICTh IIOB'I3aHUX
3000B's13aHb; a TakOXk (haKTU Ta 0OCTaBUHHU, TOB'sI3aH1 3 BUKOHAHHSAM IIMX YMOB.

3miau 10 MC®3 16 «Opengay — «OpeHaHe 3000B'I3aHHS B OTEpAIAX MPOJAXKY Ta
3BOPOTHOT opeHam». Y MC®3 16 BHecan momnpaBKy, SKa MOSICHIOE, K KOMIIaHIIM BigoOpakaTtu
B OOJIKYy TpOJaX Ta 3BOPOTHY OpEHAY ITicis aaTth omepaiiii. Temep mpoaBemnb-OpeHaap
IMOBUHEH Oy/ie BpaXxOBYBaTH 3MIHHI OpPEHIHI IJIATEXKi, [0 BHHUKAIOTH IPH YTOJl MPOJaxXy 3i
3BOPOTHOIO OPEHJION0, y 3000B's13aHHAX 1M0A0 opeHau. HoBa Moaens 00Ky 3MIHHUX TJIATEXKIB
BUMaratiMe IIEPEOIiHKH MW, MOJXKIIMBO, IEPEepPaxyHKy YroJ KYHIBII-TIpOAaXXy 31 3BOPOTHOIO
openoto, yknaaeHux 3 2019 poky. Omnepariiss mpoaaxy 31 3BOPOTHOIO OPEHAOID — II€ KOJIH
ITIIMPUEMCTBO IIPOJIa€ aKTHB 1 OPEHIyE MOT0 K y HOBOI'O BJIaCHMKA Ha IeBHUH mepioa. Hosa
nomnpaska JoNoBHIOE BUMOTH MC®3 16 mo10 npoaaxy Ta 3BOPOTHOT OPEHIU, Ta YTOUHIOE, IO
OpEHIap-TIPOIaBellb HEe MOBUHEH BU3HABATH YKOJAHOI CyMH MPUOYTKY a0 30UTKY, IO CTOCYETHCS
rpaBa KOPUCTYBaHHS, 30€peKEHOr0 3a HUM. AJie IIe He 1030aBise MOro npaBa BU3HABATH Ti
NpUOYTKH YW 30MTKH, IO TOB'I3aHI 3 YAaCTKOBMM YW IOBHHM IPUIIMHEHHSM TaKOi OpPEHIIH.
UwuraiiTe Outbllle MO e CTaHAAPT 1 HOBY momnpaBky B ctaTTi «Openmga B MCD3 (IFRS): mo
3MIHWJIOCS ITICTISt BBEACHHS B JIIF0 HOBOTO CTaHIAPTY».

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroau mpo QiHaHCyBaHHS
MOCTaYaIbHUKAY.

Paga MC®3 (IFRS) Baecna 3mian 10 MC®3 7 «3BiT po pyx IpOIIOBUX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» LIOJI0 BUMOT 10 PO3KpUTTS iHpopmarii y dinaHCOBIi
3BITHOCTI IpO yroau 3 (piHaHCyBaHHS MoOCTadalbHUKIB. HOBI mompaBKH HaayTh MOXKJIUBICTH
MIIBUIIATHA TTPO30PICTh MEXaHi3MIB (DiHAHCYBaHHS MOCTAYaJbHUKIB, & caMe OIIHIOBATH BILIUB
yroJ Ha 3000B's3aHHS Ta T'POLIOBI MOTOKM KommaHii. [lompaBKM 3acTOCOBYIOTBCS TaKOX [0
TakuxX yroj, SK (QiHaHCYBaHHS JAHIFO)KKA TIOCTayaHHs, (IiHAHCYBaHHS KPEIUTOPCHKOL
3a00proBaHocTi uu 3BopoTHHN (pakTopuHr. 3miu 10 MCD3 7 Ta MC®D3 (IAS) 7 BKIIOYAIOTH
BUMOTH JI0 PO3KPUTTS: yYMOB yroJ IMpo (iHaHCYBaHHs; OajlaHCOBY BapTICTh (IHAHCOBHUX
3000B's13aHb, II0 € YaCTUHOIO yroa mpo (iHAaHCYBaHHS MOCTAYAIbHHKIB Ta CTAaTTi, B SKHUX
BiZJoOpakeH1 I1i 3000B'A3aHHA; OalaHCOBY BapTICTh (PIHAHCOBHUX 3000B'A3aHb, 3TITHO 3 SKUMHU
MOCTaYaTbHUKU BJKE€ OTPHUMAlM OIJIaTy Bil MOCTAa4albHUKIB (PIHAHCOBUX MOCIYT; Alarma3oHy
TEpPMIHIB OIUIaTH 3a (DIHAHCOBUMH 3000B'I3aHHAMM, AKI € YAaCTUHOIO IMX YroA. 3rigHo 3
MOTIpaBKaMM, KOMIaHii Tenep MaroTh PO3KPUBATH THUII Ta BIUIUB HETPOILOBHX 3MiH OallaHCOBOi
BapTOCTi (iHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTbCS YroJl Mpo (piHAHCYBAHHS MOCTAYaJIbHUKIB.
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3MiHM HaOyBalOTh YMHHOCTI JJISl PIYHMUX 3BITHUX MEpioAiB, M0 noynHatoThes | ciung 2024 poky
a0o micid wi€el JaTH, ajne IpoTIroM NEepIIOro PoKy MOPIBHAIbHA iH(pOpMAIlis He TOTPiOHA.

i mompaBku 3acTocoBytoThCs DOoHIOM, 3MiHU OyayTh BifoOpakaTbcsi y 3BITHOCTI Ta y
PO3KPUTTI J0JATKOBOI iH(op™maIii.

5.Pexnacughixayii' v Qpinancosin 36imuocmi ma UnpasieHHs NOMUA0K

@®iHaHCOB1 IHCTPYMEHTH PEKIACH(IKYIOTHCS TUIBKH y BUNIAJKY, SKIIO 3MIHIOETHCS Oi3HecC-
MOJENb Ui YOpaBIiHHA WM mopTdeneM y uiiomy. Pexmacudikamisi MOpoBOIUTHCS
MEPCHEKTUBHO 3 TOYaTKy MepHIoro 3MiHU  Oi3HEC-MOAETi.
Pexnacudikanii y 3BitHOCTI cTanom Ha 31 rpyans 2024 poxy He BinOyBanocs.

BumnpaBnennst momusiok craHom Ha 31 rpyans 2024 poxy He POBOAMIOCS.

3BITHOTO TIEpIOJy  MICHA

6. Poskpumms ingpopmauii,uio niomeepoocye cmammi, nooari v inancosiu 36imuocmi
6.1.Bupyuxa 8i0 peanizauii

Amnani3 ynctux npoxoaiB @oHny HaBeaeHUH y Tabmul 1a.

Tabnumg 1a.
3a mepiox 3 01.01.2024 3a mepiox 3 01.01.2023 3MiHa 3a
Hazsa noxomy o 10 nepioJi, TUC.
31.12.2024, Tuc.TpH. 31.12.2023, tHc. rpH. TpH.
Yuctuii noxin 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO Tepioxy POHI HE OTPUMYBAB YHUCTHX JOXOJIB, 1€ BIIOOpakeHO Yy
psanky 2000 3Bity mpo ¢iHaHCOBI pe3yabTaT (3BIT PO CYKYIMHUHN AOXIH ).

Amnaniz iHmux goxonaiB ®onmy HaBeaeHuit y Tadmmii 16.

Tabmuus 16
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3miHa 3a
Haspa noxony o 1o nepion, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. TpH.
[H1II1 10X0 11 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO Tepioay PoHA HE OTpUMYBaB IHIINX HoXxoxAiB. lle BimoOpaskeHo y
psaaxy 2240 3Bity npo ¢iHaHCOBI pe3yabTaTu (3BIT MPO CYKYMHUN JOXIT ).

O6nik noxoxiBs @oup 3aiiicHioe BignmoBinHo 10 MC®3 Ne 15, naToro mepiioro 3acToCyBaHHS
sxoro € 01 ciuns 2018 poky. PoHJI 3aCTOCOBYE 1LIel CTAHIAPT 0 BCIX JIOTOBOPIB 3 KIIIEHTaMH, 3a

BHHATKOM TaKHX:

a) YroJ mpo OpeHAay, sKi Halexathb A0 cepu 3acrocyBaHHsI MCD3 Ne 16 «Openaa»;
0) cTpaxoBUX KOHTPAKTIB, AKi Hajnexarh 10 chepu 3actocyBaHHs MCD3 Ne 4 «Crpaxosi

KOHTPAKTH»,

B) (hiHAaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpaB 4u 3000B’s3aHb, 10 HAJEkKaTbh
1o cdepu 3acrocyBanHss MCD3 Ne 9 «dDinancosi incTpymeHTHY», MC®D3 Ne 10 «KoHcominoBana
¢inancosa 3BiTHICTEY, MC®3 Ne 11 «CminpHa pismeHicTE», MCBO Ne 27 «Okpema ¢inancoBa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTul1lii B aco1iiioBaHi Ta CIIUTbHI MIMPHEMCTBAY; Ta

I') HErpomoBHX OOMIHIB MDK Cy0'eKTaMM TOCHIOAApIOBaHHS y Til camii JiHii Oi3Hecy 3

METOIO CHPOIIEHHS 3/1IiICHEHHS MPOJIAaXiB KIIlEHTaM a00 MOTEHIIMHUM KIIIEHTaM.
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st Bu3HaHHs 10x01y DoHA 3acTOCOBYE IT"ITHKPOKOBY MOJIEIb!

1) imenTHdiKye T0TOBIp (KOHTPAKT);

2) inenTH(dikye OKpeMi 3000B’I3aHHS 100 BUKOHAHHS B MEKaX YKJIAJACHOTO JOTOBOPY;

3) BH3HAYae IiHY IOTOBOPY (Omeparrii);

4) posnoxinse IiHy aoroBopy (omepailii) MDK 3000B’S3aHHSIMH 100 BHKOHAHHS (3a

HEOOXITHICTIO);
BH3HAE JIOX1J1, KOJIM BOHA BUKOHYE 3000B’I3aHHS 100 BUKOHAHHSI.

Ha mepmomy xpori ®@oHI 0OJIKOBYE HOTOBIp 3 KIIEHTOM, SKAW HAJICKHUTHh 10 chepu
3aCTOCYBAaHHS I[bOTO CTaHIAPTY, TUIBKH TOJIi, KOJM BHKOHYIOTHCS BC1 IepesiueHi nam Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHHM JIOTOBOPY CXBAJIMJIM JOTOBIp (IIMCBMOBO, YCHO YW Yy BINMOBITHOCTI 3 IHIIOIO
3BHYHOIO ITPAKTHKOIO BE/IEHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'sI3aHHS;

6) ®oHa MOKe BU3HAUUTH ITpaBa KOKHOT CTOPOHHU BIJHOCHO TOBapiB a0 MOCIHYT, K1 Oy1yTh
niepeaBaTucs;

B) @OHJI MOXKE€ BU3HAYUTH YMOBH OIUIATH 3a TOBapH a00 MOCIYTH, K1 OyyTh Nepe1aBaTucs;

I') JOTOBIp Ma€ KOMEpLINHY CYTHICTb (TOOTO OYIKYETHCS, IO PU3HMK, 4ac ab0 BETUYMHA
MaiOyTHIX IPOIIOBUX NOTOKIB POH/Y 3MIHATHCS BHACHIIOK I0TOBOPY); Ta

I') HUIKOM IMOBIpHO, 110 DoHA oTprMae KOMIIEHCAIliio, Ha SIKY BIH MaTUMeE MpaBo B OOMIH Ha
TOBapH abo MOCIHYTH, SKI OyAYyTh MepeiaHi KIIEHTY.

Ha ppyromy kpomi ®oHA Ha AaTy YKIaJIeHHS JOTOBOPY OIIIHIOE TOCITYTH, OOIIsSHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta IAEHTU(]IKYE SIK 3000B’S3aHHS 10 BHUKOHAHHS KOXHY OOISIHKY
nepeaatn nokymio (maparpad 22 MC®3 Ne 15) cepiro BIZOKPEMJICHHX TIOCHYT, SIKI €
OJITHAKOBHUMH TI0 CYTI Ta HAJAIOTHCS MOKYIIITIO 3 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3navyeHHs minu omnepaiii @oH Mae MPUITYCTHTH, IO MOCayra Oy/e HaJaHa sk
OOILSTHO BIJIMOBITHO 0 YHHHOTO JOTOBOPY, 1 IO AOTOBip He Oyae cKacoBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). [llo6 Bu3HauuTH MmiHYy omeparilii, PoHA Ma€e pO3TITHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MpakTUKy Oi3Hecy. KomrmeHcaris, oOilsiHa B T0TOBOPI, MOXKE
BKJTIOYATH (hIKCOBaH1 CyMH, 3MIHHI CyMH a00 1 Ti i Ti cymu. (maparpad 47 MC®D3 15).

®donx BuU3HAE 3000B’SA3aHHSA MO0 BIAMIKOJAYBAHHS, SKIIO CYyO €KT TOCIOJapOBaHHS
OTpUMYE KOMIICHCAIIIFO BiJ KJIIEHTA Ta CIOJIBAETHCS BIANIKOIYBAaTH KIIIEHTY YacTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’A3aHHs 100 BIAIIKOAYBAaHHS OLIHIOETHCS 32 BEIMUYMHOIO OTPUMAaHOT
KommeHcailii (abo ae6iTopchkoi 3a00proBaHoOCTI), Ha SAKY, K nepeadayae OoH, BOHA HE MAaTHME
npaBa (ToOTO CymMH, HE BKIIOUCHI B I[iHY ormepairii). 3000B’sa3aHHs 010 BIAMKOMAYBaHHA (Ta
BIJIMTOB1/IHA 3MiHA IIHU OTepallii i, 0TKe, 3000B’sI3aHHS 3a JOTOBOPOM) CJIiJI OHOBJIFOBATH B KIHIII
KO>KHOTO 3BITHOTO IEPIOy 3 METOIO BitoOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®3 15).

Mose crathch, IO po3paxoBaHa IiHA HE Oyae BIANOBIOATH PE3yAbTaTy KOHKPETHOTO
noroBopy. DOHJ MOBUHEH KOPUTYBaTH CBOIO OI[IHKY LIHM oOfepalii, BpaXxOBYIOUM BHUMOTH
3akony Ykpainu «[Ipo IHCTUTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMAaTHUBHO-TIPABOBUX AaKTIB
HKIIIDP:

- s BUHAropoJy, II0 BHU3HAYAETHCA SIK BIACOTOK BApTOCTI YMCTUX AKTUBIB IHCTUTYTY
CHUIBHOTO IHBECTYBAHHS Ha OCTaHHIN JAEHb MICSAIIS;

- JUId BUHArOpoOJH, IO BU3HAYAETHCS Bifl MPUPOCTY BapTOCTI YUCTHX AKTHBIB IHCTUTYTY
CHUIBHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCTI) HA OCTaHHIH JIEHb POKY;

- JUIg mpeMii 3a pe3yibTaTaMH JISUIBHOCTI 3a 3BITHHH pik (y pa3i HasBHOCTI) Ha JAary
OPUMHATTS  pIIEHHS HAIJIAJ0BOT paaud KOPIOPAaTUBHOTO iHBeCTHUIlIHOTO (¢oHay abo
YIIOBHOBaXk€HOT0 oprany ®oHy 3 yHpaBiIiHHSA aKTUBaMU MMalOBOT0 iHBECTULIIHHOTO (QOHY.

IIpu perpocnexktuBHOMYy 3actocyBaHHI MC®3 Ne 15 3rigHo 3 maparpadgom B3(a) Ta
BIJMOBIHO 10 maparpada BS donn ckopucTaBcs HACTYTHUM MPAKTUYHUM MpUAOMOM: (a) Uis
3aBEpIIEHUX JIOTOBOPIB CYO'€KTOBI TOCHOJApIOBaHHS HEMae IOTpedU TepepaxoByBaTH
JOTOBOPH, siKi: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MeXaX OJHOTO W TOTO CamMOro PIidHOTO
3BiTHOrO mepiony. DoHI Mae TUIBKM 3aBEpIICHI JOTOBOPH Yy po3yMiHHI nporo MC®3, tomy
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BUKOPUCTaHHS KyMYJSTHBHOI PETPOCIIEKLii HE MPHU3BEIO 10 HEOOXIHOCTI KOPUTYBaHb JAHUX

MOPIBHSUIBHUX MEPIOIB.

BinmoBigHo, Ha KiHENb KOXXHOTO poKy DOHI NPUKHSB pIICHHS, IO 10 I[iHH Oreparii
BKJIFOUAETHCSI (PaKTUYHA CyMa BHHArOpOJU 3 YIPABIIHHS aKTUBAMH, TOMY MO II€ BHPIIIYE

[UTAHHS HEBU3HAUYEHOCTI.

Takum ynaOM, @OHA HE POOMB MEpEepaxyHOK MOKA3HHUKIB JIOTOBOPIB, SIKI pO3MOYAINCS Ta
3aKIHYMIIUCS B paMKaXx 3BITHOTO TEPioAy.
Ha ocranasoMy kporiri @oH/ BH3HAE TOXIN Bl HATAHHS MOCITYT, KOJH (200 y Mipy TOTO, SIK)
BiH 3a/I0BOJIbHsIE 3000B’sI3aHHS IIOJ0 BHKOHAHHS, TEpeNarodu OOIISMHY MOCIYTrY KIII€EHTOBI.
AKXTHB TIepenaeThes, Koi (abo y Mipy TOTo, 5IK) KIIEHT OTPUMY€E KOHTPOJIb Ha/l TAKUM aKTHBOM

(maparpad 31 MC®D3 15).

Ha MomeHT yknagaHHs JOroBOpY AJIsi KOXKHOTO 1A€HTH(IKOBAHOrO 3000B’sI3aHHS MO0
BUKOHaHHA ®OHJ Mae BU3HAUUTU YU 3aJ0BOJBHUTH BIH 1€ 3000B’SI3aHHS 110/I0 BUKOHAHHSA 3
IUIMHOM Yacy, Yd y IEBHUN MOMEHT 4acy.

®onpn otpumaB dinancoBux goxouiB mpotsrom 01.01.2024 no 31.12.2024 na cymy 96809,0
THUC. TPH.,(IIBUAECHIN OTPUMaHI1) y Til 4ac sK y HOpIBHSJIbHUMN niepioa oTpumas 1,0 TUC. IpH.

[H111 onepariitii noxoau @oHA HE OTPUMYBAB Hi 'y 3BITHUI MepioJl, Hi Y MOPIBHAJIbHUI.

6.2. Bumpamu
Amnani3 anMinicTpatuBHUX BUTpat @oHAY HaBeneHUH y Tabui 2a.
Tabmms 2a.
3a mepion 3 01.01.2024|3a nepion 3 01.01.2023|  3wmina 3a
Hazsa cratti BUTpat 1o o nepioJi, TUC.

31.12.2024, tuc. rpu. | 31.12.2023, Ttuc. rpH. TpH.
Bunaropoma (9,0) (2,0) (7,0)
Jlermo3uTapHi MocIyru (11,0) (9,0) (2,0
KowmiciiiHa BuHaropoa (2,0) 0,0 (2,0)
[Tocnyru coepiraya (10,0) (12,0) 2,0
Me ok (3,0) (3,0) (0,0)
[Tocnyru GaHKIB (11,0) (8,0) (3,0)
Kocynbt., nHpopMal. u ap. 0.0 0.0 0.0
MOCITYTH
[TomaTku 0,0 0,0 0,0
3arajibHi KOPIIOpPATHBHI 0.0 0.0 0.0
BUTPATH
[HIi (2,0) (1,0) (1,0)
Bcroro: (48,0) (35,0) (13,0)

AMIHICTpAaTUBHI BUTPATH MOB'I3aH1 3 MOTOYHOIO OMEPALIHOI0 ASUIBHICTIO DOHIY.

Amnani3 HIIKUX BUTpAT y Tabmuii 206.

Tabmuus 20

Hasga crarti BUTpatu

3a mepion 3 01.01.2024

1o

3a mepion 3 01.01.2023

o

3MiHa 3a mepiof,

31.12.2024, tuc.rpH. 31.12.2023, tuc.rpH. THC.TPH.
CoGiBapTicTh
peani3oBaHoOi 0,0 00 0.0
PO AyKIii
Bceboro: 0,0 0.0 0.0

[IpoTsirom 3BiTHOTO Ta NOPiBHUILHOTO NepioaiB @oHa HE MaB cOOIBApTOCTI MPOTYKIIIIL.
[Hmux omepauiiiHux BUTpaT, iHImKX BUTpatr 3a nepiox 3 01.01.2024 no 31.12.2024 p. ne
Oyrno, (piHaHCOB1 BUTpaTH (IiBileHIM HapaxoBaHi Ta nepepexoBani ckiaaaawTs 50 000 ,0 tuc rpu

30



6.3. Pezyiomamu 6i0 onepayiiinoi, insecmuyitinoi ma ginancogoi dianbHocmi
30uTOK Bim omepariiHiil missbHOCTI ckiagae (48,0) Tec. TpH., Ta CKJIAIAETHCS Bif
anMiHicTpaTuBHUX BUTpat (48,0) Tuc. rpH.
Pesynbrat Bil iHBECTHLIHHIN JisUTBHOCTI 3a pe3yabTaToOM 3BiTHOTO nepioay ckias 0,0 Tuc.

IPH.
Pesynbrar Bin ¢inancoBoi gisutbHOCTI ckiiaB 46809,0 Tuc. TpH.

6.4. Pezynomamu 3aeanvii
Bzarami 3a pesynpratamu gisipHOCTI 3a mepion 3 01.01.2024 no 31.12.2024 p. Doun
orpumaB npuOytox 46761,0 tuc. rpH. Y mopiBHsIIbHOMY mepioai @oHa oTpuMaB 30MTOK Y
po3mipi (34,0) THc. rpH.

3rigHo 13 3BiToM mpo (iHaHCOBMI cTaH Ha mo4atok 2024 poky HENOKPUTHH 30UTOK
ckmagaB (267,0) Ttuc. rpH., cranom Ha 31.12.2024 p. HeposmoaiIeHHH NPUOYTOK CKiIaaae
46494,0 tuc. rpH. BracHwmii kamitan Ha 31.12.2024 36inpmmBes Ha 46761,0 THC. TpH. Ta cKIanae
56494,0 Tuc. rpH.

6.5.[Tooamxu na npubymok

®DoH HE € TUTATHUKOM TI0/IaTKy Ha MpUOYyTOK (mpum. 2.4.8.).

6.6.Hemamepianvhni akmusu

Cranom Ha 31.12.2024 poxy ®oH/ HE Ma€ HEeMaTepiaTbHUX aKTHBIB.

6.7.0cHosni 3acobu

Cranom Ha 31.12.2024 poxy DoH/ HE Ma€ OCHOBHHUX 3aC001B.

6.8.4xmueu 6 cmaoii cmeoperus

AKTHBIB B cTaii cTBopeHHs Ha 6anaHci @onay ctanom Ha 31.12.2024 poky He Mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.12.2024 poxy @oH/ IO3UKHA HE OTPUMYBAB Ta HE Ha/1aBaB.

6.10. Axkmueu 6 hopmi npas KopucmysanHs (npasa operou)

3rigao n. b31 MC®3 Ne 16 noroBip € OpeH/I00, YH MICTHTh OpPEHAY, SKIIO JIOTOBIp
nepenae mpaBo KOHTPOJIIOBATH KOPHCTYBAaHHS 11€HTH()IKOBAHUM aKTUBOM HPOTSATOM IEBHOTO
nepioay yacy B oOMiH Ha kommeHcaiito (maparpad 9 MCO3 16):
1) openmoBanuii 00’ekT Mae OyTH ineHTH(IKOBAHUM aKTUBOM. [IpH 1IbOMY OpEHIOaBelb HE
MIOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpPEH]IH;
2) B opeHaapsi Mae OYTH MPaBO KOHTPOJIFOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY
opeHau — TOOTO OpeHjAap MOBMHEH MaTH MpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIUHI
BUTOJIM BiJl BUKOPUCTAHHS aKTHUBY MIPOTATOM YCbOT'O CTPOKY BUKOPUCTAHHS;
3)00’€KT OpEHIYETHCS 32 KOMIICHCAIIIFO.

Sxmo doHx BU3HAYae, IO JIOTOBIP € OPEHI00, MOXKHA 3aCTOCYBAaTH CIIPOLICHHS
MPAaKTUYHOTO XapakTepy 1 He kepyBatucsi MC®P3 Ne 16 (ToOTO He BU3HaBaTu B cebe Ha OanaHci
aKTHB Y OopMi ITpaBa KOPUCTYBAHHS) LIOJI0:

1) KOpPOTKOCTPOKOBOI OpeHI (OpeH/a CTPOKOM MeHIIa 12 MicsIiB) He3aJeKHO Bi BapTOCTI
OpPEHJIOBAHOTO 00’€KTa;
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2) opeHH, 3a SIKO¥0 0a30BHil aKTUB (AKTUB, KU € 00’ €KTOM OPEH/IHN) € MaJOIIHHUM (TIaparpad
b6 MC®3 Ne 16).
Cranom Ha 31.12.2024 poxy @oHJ HE Ma€ YKJIAACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuyitina nepyxomicmos

IaBecTumiitHOi HepyxomocTi Ha O6ananci ®ouay ctanom Ha 31.12.2024 poky He Mae.

6.12. Jloscocmporosa debimopcbka 3a60peosanicns ma inancosi ingecmuyii
JloBroctpokoBoi nediTopchkoi 3aboproBanocti Ha Oamanci @onmy cranom Ha 31.12.2024
POKY HE Mae€., JOBroCTPOKOBi (DiHAHCOBI IHBECTHIIIT CKiIaatoTh 279,0 THC.TpH.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmusu ouiHeHi 3a CNPA8eoaUBoI0 8aPMICINIO, 3MIHU AKOI 810006pad€Caiomvcs vy
ckaao0i npubymky abo 30umky

Cranom Ha 31.12.2024 poxy ®@oH Mae HacTyIHI ()iIHAHCOBI IHBECTHUILII:

Tabmuns 3
Cywma, THcC. Cyma, Tuc. 3miHa 3a
OO6'exT 1HBECTYBaHHS TPH. HA TPH. Ha nepiof, TUC.
31.12.2024 | 01.01.2024 TpH.
[TpAT "Arpokom" 9780,0 9650,0 130,0
Bceboro: 9780,0 9650,0 130,0

®DoHI BHUKOPHUCTOBYE OI3HEC-MOJETL I YIpaBliHHA (PIHAHCOBUMU aKTUBAMH, SKa
Bu3HavaeThcs y MCD3 Ne 9 six «iHmIa», To0T0:!

- METOIO YTPHMaHHSI € TPOIIOBI ITOTOKH, SIKi HOCTYMAIOTh IUIIXOM IPOJaXy aKTUBY,

- aKTHBH YIPABJIAIOTHCS Ta OIIHIOIOTHCS 32 CIIPABETUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOJAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, sKi HE € BiIacHUM KamiTasioM DOHIY, BITHOCATHCA IO KaTeropii
«HmMX Oi3HEeC-MojeNe» Ta KIacu(iKyOThCS 3a CHPAaBEAJIMBOIO BapTICTIO, 3MIHH SKO1
BiOOpakaroThess y cKiaai npuOyrky abo 36utky 3a mepiong (FVTPL 6i0 awen. «fair value
through profit or loss»).

®onxa knacudikye (HiHAHCOBI IHBECTHIIl J0 CTAaTYyTHUX KalliTaliB IHIIMX MiIMPUEMCTB SIK
J0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CIPaBEIJIMBOIO BapTICTIO, 3MIiHH  SIKOi
Bi10OpakaroThes y cKiaai NpulyTKy abo 30UTKY.

JIns OWiHKM cHpaBeUIMBOI BAapTOCTI IIbOTO BHJY AaKTHBIB, YIPaBIiHCHKUN IepcoHAl
MOCIIIOBHO 3aCTOCOBYE BXIHI JIaH1 TPbOX PIBHIB.

CrpaBeanuBy BapTiCTh (IHAHCOBHX AaKTHBIB, sIKI OONIKOBYIOThCA Ha Oananci Doumy,
HEMOJKJIMBO BH3HAYHUTH 3 BUKOPUCTAHHIM JaHUX 1-2 piBHA iepapXii, OCKUIbKH HEMAae PUHKOBOTO
KOTUpYBaHHS 1uX akTuBiB. lliHa npuaOaHHA IMX aKTHBIB € CIpaBeIuBa BapTiCTh MpU
NEpBICHOMY BHU3HAHHI, a JUId OLIHKM CIpaBeAJUBOI BapTOCTI Yy HACTYHNHHUX Iepiogax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIIHKM BapTOCTi, Y SKiii BUKOPUCTOBYIOTbCSA 3aKPHUT1 BXiJIHI
naHi (3-# piBeHb iepapxii). [ omiHKK crpaBeAnuBOi BApTOCTI LIMX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKH OIIHKM, [0 0a3yloTbCs Ha aHaii3i (iHaHcoBOi iHQopmaiii npo 00’€KTH
IHBECTYBaHHA, AaHAIITUYHI TPOIEAYpU TO OIUHII Oe3MepepBHOCTI MiATBLHOCTI 00’€KTIB
IHBECTYBaHHS, TOPIBHSIHHSA BapTOCTI aKTUBIB LIUX MIANPUEMCTB HAa MOYATOK Ta KIHEIb 3BITHOI'O
nepioay, 3MIHM KOH'IOHKTYpHM DHHKY, Ha SKUX OO’€KTH I1HBECTYBaHHS 3/IMCHIOIOTH CBOIO
TISTIBHICTB. 3a pe3ynbTaTaMM aHali3zy He Oyi0 BHSBIEHO OOCTaBHH BBa)KATH, IO CIpPaBEINBA
BapTICTh CYTTEBO BIIPI3HSAETHCS BiAg OanaHcOBOi BapTOCTI (pIHAHCOBHUX AaKTUBIB, TOMY IO He
Oyno BUsBJIEHO (DaKTOpIB, SIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMU y (DIHAHCOBOMY CTaHI 00’€KTiB
iHBeCTyBaHHS Ta/ab0 3MiHAMH KOH IOHKTYPHM PHHKIB, Ha SKUX OO’€KT IHBECTYBaHHS 3MIHCHIOE
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CBOIO JiSUTbHICTh. TOMYy crpaBeavBa BapTiCTh LBOTO BHAY (DiHAHCOBHUX AKTHBIB OIlIHEHA HA
piBHI ii 6amaHCOBOT BapTOCTI.

B pe3ynbrati mpoBeneHHs OIIHKUM MOKJIMBUX 3MIiH B OI[IHIII CIIPaBEJIMBOI BAPTOCTI JaHUX
(iHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJlbTEPHATUBHUX MPUIYIIEHb YIPAaBIIHCHKUNA MEPCOHAT
HE OTPHUMaB MiATBEP/PKEHb TOTO, MO 1€ MOXE MPHU3BECTH 0 3MIHU OLIHKU CIpPaBEIIHBOL
BapTOCTI.

3MiH B OIiHII X BUIIB aKTHBIB, SKi MOTPEOYIOTh BimoOpaxkeHHs1 y DiHAHCOBIH 3BITHOCTI
®onny, npotsirom nepioxy 01.01.2024 - 31.12.2024 poxy He OyIo0.

[epemimens MK piBHAMH i€epapXii MPOTATOM 3BITHOTO MEPIoTy HE BigOyBaoCH.

6.13.2. Ilomouna debimopcovka 3a060p2068anicmv 3a ONEPAUIUHOI0 OisIbHICMIO

Tabmuws 4
CraHoM Ha CraHOM Ha Iuina 3a
Hazga aktuBy 01.01.2024, Tuc. 31.12.2024, Tuc. nepiont
TpH. TpH.

JlebiTopchka 3a00proBaHICTh 3a
MIPOJTYKITiF0, TOBAPH, pOOOTH, 0,0 10,0 10,0
nocayru (p. 1125)

[Hma noroyna geditopchka

3a0oprosanicTh (p. 1155) 1.0 45147,0 45146,0
JleGiTopchka 3a00proBaHICTh C

HapaxoBaHuX 10xo1iB (p. 1140) 0.0 15930 1593,0
Bceroro: 1,0 46750,0 46749,0

Cranom Ha 31.12.2024 poxy Do NMpOBIB aHATI3 Ha 3HEIIHEHHS BAapTOCTI IbOTO AKTHBY.
BiamoBinHO 10 mnpuiiHATIA OOJIKOBOI MOJITHKH pPE3epB OUYIKYBAaHUX KPEIAUTHHX 30HMTKIB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymu aebitopebkoi 3aboproBaHocTti ctaHoMm Ha 31.12.2024
poky. Jlebitopcrka 3aboproBanicTh ctaHoM Ha 31.12.2024 poky cxmamae 46750,0 Tuc. TpH.,
HapaxoBaHWi pe3epB Ha 3HeriHeHHs 467,50rpH. Tomy pgebitopchkka 3a00proBaHICTh Yy
(hiHaHCOBOMY 3BiTi BimoOpa)keHa 3a aMOPTHU30BaHOK BapTicTio y cyMi 46750,0 Tuc. rpu. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY IO CyMa pPE3epBYy TpH. HE Mae
3HaYHOTO BILIUBY.

3aranpHa cyma J1e0iTopchKkoi 3a00proanocti cranom Ha 31.12.2024 p. He 3MiHMIIACS.
CyMHIBHOT Ta MPOCTpOUYEHOT e0iTOpChKoi 3a00oproBanocti MoH HE Ma€.

6.14 I'powosi kowmu ma ix exsieaieHmu

['porioBi KOIITH Ta X €KBIBAJIEHTU BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIIi Ha paxyHKaxX
y 0aHKaX, rpOIIOBI KOUITH B JOPO31 Ta IHIII KOPOTKOCTPOKOBI JIIKBIHI 1IHBECTHIIIi 31 CTPOKOM
pO3MillleHHsI He OUIbIIe TPHOX MICSIIB, SKi BUIbHO KOHBEPTYIOTHCS y MEBHI CyMH T'POILIOBHX
KOIITIB 1 5IKI XapaKTePU3YyIOThCS HE3HAYHUM PU3UKOM 3MIHH BapTOCTI.
®onay Binkpuro notounui paxyHok UA 833005280000026003000015889 AT «OTII bauk».

[lepBicHa Ta mojamnbIa OIlIHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3MIACHIOETHCS 3a
CIpaBeAJIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIbHIM BapTOCTI.

3aIMIIOK TPOLIOBUX KOLITIB HAa MOTOYHOMY paxyHKy ®onay cranom Ha 01 ciuns 2024 poky
cknagae 86372,90 rpH., mo BigoOpaxeHo y p. 1165 3Biry npo ¢dinancoBuii cran (86,0Tuc.TpH.).

3aJMIIOK TpOIIOBUX KOIUTIB Ha MOTOYHOMY paxyHKy @onay craHom Ha 31 rpyans 2024
poky ckiamae 56797,63 rpH., mo BimoOpaxeno y p. 1165 3Bity mpo ¢iHaHCOBUE cTaH
(57,0tuc.rpu.).

PesepB BiJ 04iKyBaHMX KpPEeIUTHHUX 30MTKIB IO TPOLIOBUM KoIlTaM 3a mnepion no 31.12.2024
poky DoH/ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO I1i€1 CTATTI y BaJItOTI ()IHAHCOBOTO 3BITY.
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6.15.Koumpaxmui axmueu

Bimmoigno 10 MC®3 Ne 15 «/loxixg Bim JAOrOBOpIB 3 KIIEHTaMW» KOHTPAKTHUI AaKTHB
(contract asset) — 11e mpaBo cy0'ekTa rocoIaproBaHHs HAa KOMIICHCAII0 B OOMIH Ha TOBapH abo
MOCIYTH, SIKI Cy0'€KT TOCHOJapIOBaHHS TepelaB KIIEHTOBI, SKIIO Take MpaBo 0OyMOBJICHE HE
IUIMHOM Yacy, a IHIIMMH YHHHUKaMU (HalpUKIa[, MailOyTHIMH pe3ylbTaTaMu AisUTbHOCTI
cy0'eKTa rOCIOIapPIOBAHHS).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, konm sikach 4YacTHHA JIOTOBOPY BUKOHAHA, CYO'€KT
rOCHOJApIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BiTI mpo (iHAHCOBHUU CTaH SK KOHTPAKTHUH
aKTHB a00 KOHTPAKTHE 3000B'I3aHHs, 3aJIE)KHO B/l CHIBBITHOIICHHS MK BUKOHAHHSAM Cy0'€KTOM
TOCIIOITAPIOBAHHS CBOTO 3000B's13aHHS 32 JOTOBOPOM Ta OILJIATOIO, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHUI NPUHIIUII IIHOTO CTAaHIAPTY MOJSATaE B ToMy, o DoHI BU3HAE MOXiT YHACTIIOK
neperaHHs 0O0IUSHUX TOBapiB ab0 MOCIYr KIIEHTaM Yy CyMi, 110 BifoOpaskae KOMIIEHCAIlllo, Ha
Ky BOHA OYIKye MaTH NpaBo B OOMIH Ha IiI ToBapu abo mociayru. donp 3actocoBye Lei
CTaHJApT JI0 BCIX IOTOBOPIB 3 KJITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yroja mpo opeHy, sAKi Hamexath 10 chepu 3actocyBanuss MCD3 Ne 16 «Openaay;

2) (GiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4 3000B'S3aHb, M0 HAJICKATh

1o cdepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI THCTPYMEHTIY.

®donxa BimoOpakae Oyab-siki 0€3yMOBHI MpaBa Ha KOMIICHCAIIIO OKPEMO SK AeOITOPCHKY
3a00pTrOBaHICTb.

VY crarTi «/lebiTopchka 3a00proBaHICTh 3a MPOAYKIIiI0, TOBApHU, poOOTH, mociyru» (p. 1125,
®opma Ne 1) BimoOpaxkaeTbcsi 3a00pPTOBaHICTh MOKYMIIB a00 3aMOBHUKIB 3a HaJaHl iM
MPOAYKIIiI0, TOBapH, poOoTH abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3medeHa BEKCeseM,
SKIIO Taka 1H(OpMAaIlisi HABOJUTHCS B OKpEMild CTaTTi), CKOPUTOBaHAa Ha PE3epPB OUIKYBAHUX
KpeauTHUX 30UTKIB. Y cTtaTTi «IlHIa motoyHa nebiTopcbka 3a00proBaHicTh (p. 1155, @. Ne 1)
B1I0OpaKa€eThCs 3a00proBaHICTh ACOITOPIB, sKa HE BIIOOpakeHa B OKPEMHUX CTATTIX MO0
PO3KpUTTS iHOpMAIIil Tpo 1e0ITOPCHKY 3a00proBaHICTh a00 sKa HE MOXKEe OyTH BKIIFOYECHA 0
IHImMMX craTted Ae0ITOpchKkoi 3a00pProBaHOCTI Ta SKa BiIOOpaKaeThCcs y CKIaai 0OOPOTHHX
aKTHUBIB.

6.16.Bracrui kaniman

Cranom Ha 31.12.2024 p. 3arampHmii po3mip BiacHoro kKamitany DoHmy ckimagae -
56494,0tuc. rpu. (p. 1495, ®. Ne 1), 3 skmx craryrHui kamitan — 130 000,0 twuc. rpH.,
Hepo3noauteHui npudyrok —46494 ,0tuc. rpH., Heomnauenuit kamiran (120 000,0) tuc. rpH.

[ndopmarito npo Brnacuwmii kamirtan cranom Ha 31.12.2024 naBeneHo y tabnuii 5.

Tabmuus 5
banancosa | bamancosa
CrarTi BIacHOTO TpusHaueHis BapTICTh HA | BapTICTh HA 3MiHa 3a
Kariraity 01.01.2024, | 31.12.2024, nepios
THUC.TPH. THUC.TPH.
Craryrauii kaniran | | O2MIP 33PEECTPOBAHOTO | 130 4030 9 | 130 000,0 0,0
Karrirary
Heposnoninennit BinoOpaxeHnns
npudyTOK e(EeKTUBHOCTI JisUIbHOCTI (267,0) 464940 46761.0
(HemoKpuUTHii cy0’exTa ' ’ ’
30UTOK) rOCHOJapIOBaHHS
Heomnnauenunit 3a00p ro}.aaHiCTL .
camitan YYaCHHUKIB TIO CrLIaTi (120 000,0) | (1220 000,0) 0,0
3apeecTpOBAHOIO KamiTalry
Bceroro: 97330 56494,0 46761,0
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Cmamymuuii kanima..
3apeectpoBanuii cTaTyTHHH Kamitan ctaHoMm Ha 31 rpymas 2024poky ckmamgae 130 000,0
THC. TPH.

Peszepenuii kaniman.

3rigno 31 Craryrom Akimionepnoro ToBapuctBa DoHI HE Mae MpaBa CTBOPIOBATH
crerianpHi a0o pe3epBHi (GOHAM, TAKUM YMHOM Ha bananci mimmpueMcrBa PesepBHUil Karitan
nopisatoe 0,0 THC. TpH., MmO BimoOpakeHo y p. 1415 @. Ne 1.

Heposnooinenuii npubymox (36umox). 3rimno 3Bity npo QiHaHcOBUH cTaH Ha movartok 2024
POKY HEMOKpUTHH 30uTOK ckiangaB (267,0) twuc. cranom Ha 31.12.2024 poky
HEpO3MoIUIeHHUH NpuOyTOoK ckinagae — 46494,0 tuc. rpH. 3a miacyMKaMH JisUTBHOCTI 32 TIEpPioJ

3 01.01.2024 no 31.12.2024 poxy miApHEMCTBO OTpUMaIIO MpHOYTOK y cymi — 46761,0 Tuc.rpH.

I'PH.,

Heonnauenuii xaniman. CTaHOM Ha MOYAaTOK Ta Ha KiHelb 3BITHOro mnepiony dona mae
120 000,0tuc. rpH. HeotutadeHOTO Karritany. (p. 1425, @. Ne 1).

6.17. 3abezneuenns 00820cmpoKosi i NOMOUHI
[poTsirom mepioay 3 01.01.2024 o 31.12.2024 p. ®ou HE CTBOPIOBAB 3a0€3IICYCHHS.

6.18. Jloscocmpoxosi 30008 ’s13aHH5
Cranom Ha 31 rpynnas 2024 poxy @oHa TOBroCTPOKOBUX 3000B’s3aHb HE MaAE.

6.19. Ilomouni 30608 ’sa3aHHs

Cranom Ha 31.12.2024 poxy notouHi 3000B’s3auHs1 PoHny ckianaote 372,0 tuc. rpH. (p.
1695, ®@. Ne 1).

Taomuus 6
CranoM Ha CranoM Ha 3MmiHa 3a
HazsBa 3000B’s13aHH 31.12.2024, 01.01.2024, nepioJ1, TUC.
THUC. TPH. THUC. TPH. IpH.
[loTouHa KpeIuTOpChKa 3a00proBaHICTh 3a 2.0 4.0 (2,0)
rocayru (p.1615)
[ToTo4yHa KpenuTOpChKa 3a00ProBaHICTh 13
: 0,0 0,0 0,0
po3paxyHKiB 3 6romKeToM (p. 1620)
[ToTouHa KpenuTOpChKa 3a00ProBaHiCTh 13
L X 0,0 0,0 0,0
BHYTPIIITHIX PO3paxyHKiB (p. 1645)
[H1111 MOTOYHI 30008’ s13aHHs (p. 1690) 370,0 0,0 370,0
Bceboro: 372,0 4,0 368,0

ITotouni 3060B’s13aHHs POHAY BiIOOpaKeHI 3a CIIpaBeUIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX
6ayaHcoBOi BapTOCTI, 110 BIAMOBIJa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITHKOI0 POHTY.

IIpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi ctanoM Ha 31 rpynHs 2024 poxy donxa He
Mae.

dinaHcoBHX 3000B’s13aHb DOH HE Mae.

6.20.Konmpaxmmui 30008 ’sa3anus
Jlo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCA JepuBaTUBH ((hopBapiHi Ta ¢'todepcHi
KOHTPAKTH, OTMIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(pOpMaIii 00 SKHX IeperdadeHo
BiJINOBIIHUMH TOJIOXKEHHSIMHU (CTaHAapTaMK) OyXraiaTepchbKoro oOmiKy.
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O06mik 3000B's13aHb 3AIHCHIOETHCS B OLIHIT, Iepea0ayeHiil KOHTPAKTaMHU.
Cranom Ha 31 rpyans 2024 poky KOHTpakTHUX 3000B’s13aHb DOHJ HEMAE.

6.21.36im npo pyx 2cpouwiosux Kowmis

Indpopmanis npo pyx rpomoBux komTiB craHoMm Ha 31.12.2024p. Ta na 31.12.2023p.

HaBeJeHa y Tabmii 7.

Tabmums 7
3a mepion 3 3a mepion 3 :
c 01.01.2024 0 | 01.01.20231m0 |  Minasa
rart 31.12.2024, tuc. | 31.12.2023, tuc. | | oPiOM THE
TPH. TpH. 'PH

1. fluctuid pyx KOs Bin (5308,0) (34,0) (5274,0)
OICpaniMHO1 J1I1IJIbHOCT1
2. uctuii pyx KOWITIB Bi1 50029,0 1,0 50028,0
1HBECTHUI[IMHO1 JISJIBHOCT1
3: qI/ICTI/II/I'pyX KOIITIB B1/1 (DiHAaHCOBOI1 (44750,0) 0,0 (44750,0)
OIJIBHOCT1
Yuctuit pyx KOIITIB 3a IEPIOJI: (29,0) (33,0) 4,0

®onxa ckimamae 3BIT mpo pyx rpomoBux komrTiB 3rigHO 10 MCBO Ne 7 «3Bit mpo pyx
I'POIIOBUX KOIITIBY 32 MPSMUM METOJIOM.

Yuctuit pyx KomTiB Big omepamiiinoi misimsHOcTi ckimamae — (5308,0) Twc.rpH., Bin
¢binancosoi (44750,0) tuc. rpH., Ta inBectuiitnoi — 50029,0 tuc.rpH.

TakuM YMHOM, YHCTHI PyX KOIITIB 3a mepiox ckiaamae — (29,0) Tuc.rpH.

6.22.Ananiz cmameii Qinanco6020 36imMy HA 3HEYIHEHHS

MCBO Ne 36 «3meHIIeHHs KOPUCHOCTI aKTUBIB» BUMarae, o0 npu miaroTosIli (iHaHCOBOT
3BITHOCTI aKTHUBH 1 3000B'I3aHHS OILIHIOBAIKMCS 3 ypaxyBaHHSM IPHUHIIUITY 00a4HOCTI: aKTUBHU
®donpy He MOBHHHI OyTH 3aBUIIEHI, a 3000B'13aHHsA - 3aHWkeHl, Ctangapt Ne 36 3abe3neuye
BHKOHaHHS JaHOTo npuHiuiy. OOJiK 3HEIIHEHHS aKTHUBIB MPOBOIUTHCS BianosigHo 10 MCBO
Ne 36 1o Bcix aKTHUBax, KpiM:

- 3aI1acis;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHHUIITBO;

- BIICTPOYCHMX I10/IATKOBUX AKTHBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 BUHArOPO/I IPAIliBHUKAM;

- (hiIHAaHCOBHUX aKTHUBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 32 CIIPABEATIMBOIO BAPTICTIO;

- 0IOJIOTIYHUX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBIPHUX IIPaB CTPAXOBHKa;

- IOBTOCTPOKOBUX aKTHBIB JJISI IPOJAKY.

AKTHBH Ta 3000B’s13aHHsI, SKI OOJIIKOBYIOTbCs Ha Oananci @oHAy He moTpeOyroTh OOIIKY

3HEIIHEHHS, OKPIM MOTOYHO1 Ae0iTOpChKoi 3a00proBaHOCTI 3 OCHOBHOI isSIIBHOCT1, OCOOIMBOCTI
00Ky siko1 BUKJaieH1 B nar. 6.13. IIpumitox.

6.23.[Ipununena JidnivHicms

Cranom Ha 31.12.2024 poky npunuHeHO1 AiIbHOCTI HE OyI0.

1. Poskpumms inwol indhopmauii
1.1.1lpubymoxk Ha axuiro
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@DOoH/T € eMITEHTOM aKIIiid, ajie TpuOYTOK Ha aKIli0 HE HAPaXOBYBABCS, TOMY IO CTAHOM Ha
31.12.2024 p. miqnpueMCcTBO OTPUMAIIO 30UTOK.

7.2. Ingpopmayis 3a cecmenmamu

Cy0’exT TOCIIOTapIOBaHHS HaAa€ iHPOPMAIIiFO 32 CErMEHTaMH, SKIIO:

1)3aiiMae MOHOIOJIbHE (JOMIHYIOYE) CTAHOBWIIE HAa PUHKY MPOIYKIil (TOBapiB, pooir,
IIOCJIYT);

2)oa0 mpoaykiii (ToBapiB, poOIT, MOCIYr), BITHOCHO SKOI IO IMOYATKy 3BITHOTO POKY
NPUKAHATO PIMICHHS MpO JACp)KaBHE pEryaioBaHHS I[iH (BKIIOYAIOYHM IANPHEMCTBA, SKi
3MIICHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, IMOCTAa4YaHHS TEIJIOBOi €Heprii Ta HaXaloTh
MOCJIYTY LEHTPATI30BaHOTO BOJOIIOCTAYaHHS Ta BOJOBIIBEICHHS).

@oHJ He BIANOBIIAE HABEIEHUM KpHUTEPIIM, TOMY IH(OpPMAII0 I0JAO0 CETMEHTIB He
PO3KpHBaE.

71.3.Axmueu 6 3acmasi
AxtusiB B 3actasl ®oug He Mae.

1.4.0Onepauyii 3 nog ’aA3aHumMu cmopoHamu

Jlo noB's13aHKX cTOPiH ab0 omepalliil 3 NOB'sI3aHUMHU CTOPOHAMU HaJIeXKAaTh:

- MIANPUEMCTBA, AKI MPSAMO ab0 OMOCEePEIKOBAHO KOHTPOJIIOIOTH ab0 mepedyBarTh ITij
KOHTpOJIeM, a0 X mepeOyBaroTh Mij] CIUTBHIUM KOHTpoJieM pa3zoMm 3 DoHaoMm;

- acomiioBadi ®oHny;

- CIUTBbHI MANPUEMCTBA, Y SIKUX DOH] € KOHTPOJIIOIOYNM YIYaCHUKOM;

- YJIEHU MPOBITHOTO YIPABIIHCHKOTO nepcoHany DoHy;

- ONM3BKI poIMUl 0COOH, 3a3HAYCHOT BUIIE;

- KOMIIaHii, MmO KOHTPOJIOITh DoHA, ab0 3MIMCHIOIOTH CYTTEBUM BIUIMB, a00 MaroTh
CYTTEBHH BIFICOTOK royiociB y DoHy;

Onmnepartiii 3 moB’si3aHUMU cTOpoHaMu ctaHoM Ha 31.12.2024 poxy ®oHa HE 31HCHIOBAB.

1.5.Poskpumms cnpaseonusoi sapmocmi
7.5.1.Memoouxku ouiniosanns ma 6xioHi Oami, BUKOPUCMAHI OJIL CKIAOAHHA OUIHOK
30 CcNpageodIueo 8apmicmio

®doHa 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKH CIPaBEIIMBOI BApTOCTI AaKTHBIB Ta
3000B’A3aHb, TOOTO Taki OIIHKH, AKi BuMarawTbcas MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBHII CTaH Ha KiHEllb KOKHOTO 3BITHOTO MEPiOy.

Kiacu akTHBIB Ta METOIU OIIIHKH CIPaBEUTMBOI BAPTOCTI.
Tabmuus 8

Kitacu aktuBis ta

Mertox OLIHKH
3000B’SI13aHb, A o1,

. . (pUHKOBUH, . .
OI[IHEHUX 3a Metoauku oniHIOBaHHS o — Buxigai gani
CIIpaBEIJINBOIO J
. BUTPATHUI)
BapTICTIO

IlepBicHa Ta mojanpmIa
OIliHKa T'POLIOBUX KOUITIB
Ta 1X eKBIBAJICHTIB PP

I . Ooiuiiini kypcu
3MIIIICHIOETHCS 32 PunkoBuit HEY
CIpaBEeIMBOIO BAPTICTIO,
sKa OPIBHIOE iXHIN
HOMIHQJIbHIN BapTOCTI

I'pomioBi Ko1mITH Ta
X eKkBiBaJICHTH




[epBicHa ominka
3MIACHIOETHCA 3a iX

CIIPaBeUTMBOIO BaPTICTIO, KoHnTpakTHi

sIKa 3a3BUYail JOPIBHIOE YMOBH,
JIOBrocTpokosi L[iH1 omepanli, y X0a1 AKO1 Toximuuid HMOBIPHICTb
MPOICHTHI MTO3UKH OyB OTpUMaHUI aKTUB. MOTalIeHHS,

IToaneira orinka OYiKyBaH1 BXIIHI

3MIICHIOETHCS 32 I'POIIOBI MOTOKU

CIPaBEeUIMBOIO BapTICTIO

Ha J1aTy OL[IHKU

Odiuiitai 6ipkoBi

IIepBicHa omiHka Kypcu

IHCTPYMEHTIB KaliTany OprasizaTopis

3/IIHCHIOETHCS 32 iX TOPriB Ha ATy

CIPaBeUTMBOIO BapTICTIO, OI[IHKH, 32
[HCTpYMEHTH sIKa 3a3BHYail JOPIBHIOE BIJICYTHOCTI
Karirany (101b0B1 LiH1 oneparli, y XxoAi akoi | PuHkoBwiA, BU3HAYEHOTO
¢iHaHCOBI1 OyB OTpUMaHUM aKTHUB. BUTPATHUMN 01p>KOBOTO KypCy
IHCTPYMEHTH) [Topanpmia oriHka Ha JIaTy OLIHKH,

IHCTPYMEHTIB KamliTany BUKOPHUCTOBYETHCS

3IIICHIOETHCA 3a OCTaHHA

CIPaBeUIMBOIO BapTICTIO OanaHcoBa

Ha JaTy OLIHKU BapTICTh, LIHU

3aKPUTTS

[TepBicHa ominka

3IIICHIOETHCA 3a

CIpaBEAIMBOIO BAPTICTIO .

PaBell P KonTpakrthi

npuaOaHHs, NoAaIbIIA OBIL
JloBroctpokoBa OIlIHKA - 3a yMOBH,

. . o HMOBIpHICTb
nebiTopcbka aMOPTHU30BaHOIO BapTicTIO | JloxinHui OrAIICHHS
3a00pTroOBaHICTh 3 BUKOPUCTAHHSIM METOa . S

. OUIKyBaH1 BX1/HI
e(heKTUBHOTO BIICOTKA 3a .
) IPOILOBI TOTOKU
BUPAXyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKILO
BOHH €.
[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBEAJIMBOO BAPTICTIO .
PaBeiL P KonTpakrthi

. npuaOaHHs, MoJasIbLIa
JlebiTopcrka OliHKa - 32 YMOBH,
3a00pPTroBaHICTh 3a . JoximHauii, MaTpu4Ha | HMOBIPHICTH

aMOPTHU30BaHOIO BaPTICTIO
OCHOBHOIO MOJIeJIb HoraleHHs,
. . 3 BUKOPUCTaHHAM METO/a . I
TISTIBHICTIO OUIKyBaH1 BX1JHI

e(hEeKTHUBHOTO BiJICOTKA 3a
BHUpaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHY €.

I'POIIOBI TOTOKH

IHma motouHa
nebiTopcbka
3a00proBaHICTh

[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO
npuI0aHHs, MOAabIIIa
OIliHKa - 3a
aMOPTU30BaHOIO BapTICTIO
3 BUKOPUCTaHHSIM METOa
e(EeKTUBHOTO BiZICOTKA 32
BHUpaxyBaHH;IM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

JoxigHui

KonTtpakTHi
YMOBH,
HMOBIpPHICTb
MOTaIIeHHS,
OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO

[oJaJIbIa — 3a
aMOPTHU30BaHOIO

KoHnTpakTHi
npuadaHHs, oAb MOBE
diHancoB1 aKTHUBH, OIIIHKA - 3a Y S
. : L HMOBIpHICTB
SK1 YTPUMYIOTBCS IO | aMOPTHU30BaHOIO BapTicTio | JloxinHuit Or AL CHESL
MOTalICHHS 3 BUKOPUCTaHHSIM METOJa . S
. OYiKyBaHI BXiIHI
e(eKTHUBHOTO BiICOTKA 3a :
- IPOILIOBI HOTOKH
BUPaxyBaHHIM 30UTKIB
BIJ] 3HEL[IHEHHSI, SIKIIIO
BOHH €.
. KoHnTpakTHi
[IepBicHa Ta nojansIa OBE
. OIlIHKa 31MCHIOETHCSA 3a YMOBIL,
JIOBrocTpoxosi . . HMMOBIPHICTb
) CIpaBeUIMBOIO BapTICTIO, | BurparHmii
3000B’A3aHHS Honanbma — 3a HOralIeHHS,
AMODTH30BAHOIO O4IKyBaH1 BUX1H1
p TPOIIOBI MOTOKH
. Konrtpakrtai
[IepBicHa Ta nojansia OBE
. OIIIHKA 31HCHIOECTRLCS 3a YMOBH,
[ToTouni . . WMOBIPHICTb
, CIpaBeUIMBOIO BapTICTIO, | BurpartHmii
3000B’ I3aHHS TToTaIIeHHs,

OUIKyBaH1 BUX1H1
TPOIIOBI TOTOKH

7.5.2. Bniug suKopuCmasts 3aKkpumux exionux oanux (3-20 pieHs)

0J151 NepioOUYHUX OUIHOK Cnpageodausoi sapmocmi Ha IpuOyTOK ad0 30UTOK

3MiH B OIIHIII CIpaBeIMBOI BapTOCTI AaKTUBIB, SKI TOTPEOYIOTh BIMOOpaKEHHS Y
®dinancogii 3BiTHOCTI ®OHIY, cranoM Ha 31.12.2024 p. He Oyro.

7.5.3. Inwi pozkpumms, wo eumazaromocsa MCP3 Ne 13 «Ouinka cnpasediusoi eapmocmiy

CrnpaBenuBa BapTicTh (DIHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0a71aHCOBOIO BapTICTIO, THUC.

TpH

Taomuus 9

diHAHCOBUHU IHCTPYMEHT

banancoBa BapTicTh

CrnpaBeyinBa BapTIiCTh

31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023

JloBroctpokoBi ¢)iHaHCOB1 IHBECTHILIi 279,0 0,0 279,0 0,0
[ToTouHni piHAHCOBI IHBECTHIIIT 9780,0 9650,0 9780,0 9650,0

[ToTouna nediropchka 3a00pProBaHICTh 45147,0 1,0 45147,0 1,0

JloBroctpokoBa aebiTopchka i i i i

3a00pProBaHICTh

JlebiTopcrka 3a6opr9BachTL 3 1593.0 0.0 1593.0 0.0

HapaxoBaHUX JOXO/IIB

I'pomioBi KomITH Ta X €KBIBAJIEHTH 57,0 86,0 57,0 86,0

[ToToyHa KpeaUTOpPCHhKa 3a00PTOBAHICTD 372,0 4,0 372,0 4.0

VYnpasiiHcekuil nepcoHan MOHIY BBa)Kae, 110 HABEJEHI POZKPUTTS OO 3aCTOCYBAaHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, IO 3a MeaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIAch Oynb-sKa CyTTeBa iH(OpMAIls 1100 3aCTOCYBAaHHS CIpaBEeIIMBOI BapTOCTI, sKa
MoOke OyTH KOPHCHOIO JUIsi KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. Jl0JaTKOBY iH(OpMAILilO 11100
3MiH CHpaBeAINBOI BAPTOCTI (PIHAHCOBUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHSAM PU3UKIB HABE/IECHO Y

npum. 6.13.
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1.6.Vnpasninusa pusuxamu
71.6.1.1{ini ma noximuxu ynpaeuinus pinancosumu pusukamu

VYrpaBiaiHHA pU3UKaMU Mae MEPIIOUEProBe 3HAUCHHSA JUIs BEJCHHS 6iznecy DoHay 1 €
BAXJIMBUM eJIeMeHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAaMU CKOHIICHTpPOBaHA Ha
Hernepen0adyyBaHOCTI (pIHAHCOBMX pUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTO
HETaTUBHOTO BIUIMBY Ha (hiHAHCOBI MOKAa3HUKH AisuibHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHHA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnevyyBaTd HaJle)XHE (DYHKIIOHYBaHHS BHYTPINIHBOI MOJITHKH Ta
MpoIeTyp 3 METOIO MiHIMi3allii OnepanifHuX 1 FOPUANIHUX PU3UKIB.

Vrpasniacekuit nepconan @oHay BU3HAE, MO 11 MISUIBHICTH TIOB’sI3aHAa 3 pU3UKAMHU 1 BapTICTh
YUCTUX aKTUBIB Y HECTAOLIbHOMY PUHKOBOMY CEPEOBHILI MOXE CYTTEBO 3MIHUTUCH YHACIIJOK
BIUIUBY CYO’€KTUBHUX YMHHMKIB Ta 00’€KTMBHUX YWHHUKIB, BIPOTIIHICTH 1 HANPSMOK BIUIUBY
SIKUX 3a3/1aJIeT1/Ib TOUHO Mepe10aun T HEMOKIIUBO.

Mertoto ynpaBiiHHS PU3UKAMU € HEJOMyIIeHHs] BTpaTh POH/I0M PUHKOBOI BapTOCT1 aKTUBIB
Ta COPUSIHHS MIABUILEHHIO BapTOCTI BJacHOrO Kamitany PoHuy.

BinmoBigHO 10 OCHOBHOT METH, 3aBJIaHHS YIIPABIIHHS PU3UKAMH IMOJIATAIOTH Y HACTYITHOMY:

- BU3HAYCHHSI HAMOLTBII BPA3JIMBUX Ta PU3UKOBHUX HANPSIMKIB AisTbHOCTI DOHTY;

- cUCTeMaTUYHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCTI HAaCTaHHS HECTIPUSATIMBHUX MO I1H;

- BHOIp aJbTEpHATUBHUX BapiaHTIB YNOPABIIHCBKUX pilleHb Ui 3abe3neueHHs
ONTHUMAJIFHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT Npu HACTaHHI HECTPUATINBUX MOIH,

- 3a0e3medyeHHs JOTPUMaHHs IHTEpEeCiB 0araTboxX 3alliKaBJICHHX CTOPIH, a came: YYaCHHUKIB
dony, KepIBHUX OpraHiB ynpasiiHAS DoHIOM, npaiiBHUKIB DOHY, IHITUX CTOPIH.

HisnpHicTe DoHay y cdepi ynopaBmiHHS pH3MKaAMU COpsIMOBaHA Ha 3a0e3MeueHHs
JMOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIpPaBIIHHS PHU3UKAMU
nismbHOCTI DOHIY sBisie CcO0O0 TOCTIMHHMKM TpoIleC mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHUX (hIHAHCOBHMX HACIIKIB, TOB'I3aHUH 3 1X 17CHTH(IKAIIIEIO, OIIHKOI0, MPO(MLIAKTHKOIO
1 MiHIMI3aIll€}0 HETaTMBHUX HaCHiAKiB [0 pu3MKIB, sSKi MOXXYTh BHUHUKATH TNpH 3AIHCHECHHI
nisuibHOCTI DOHly HaneXaThb Takl X BHJAW: KPEAUTHUM PU3HMK, PUHKOBUN PHU3UK Ta PU3HUK
JIKBIAHOCTI. PUHKOBMI pPHU3MK BKJIIOYA€ BAIIOTHUM PHU3UK, BIICOTKOBHUH PHU3MK Ta IHIIUH
IIHOBHH PU3HK.

7.6.2.Kpeoumnuii pusux

KpenuTHuii pu3MK - pU3MK TOro, 110 OJIHa CTOPOHA KOHTPAKTY PO (piHAHCOBUH IHCTPYMEHT
HE 3MOXKE€ BHUKOHATH 3000B’s3aHHS 1 e OyJle MPUYMHOIO BUHUKHEHHS (DIHAHCOBOTO 30UTKY
iHIoi crtopoHu. KpenuTHuil pu3MK OpUTAaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, $K
MOTOYHI Ta JCTIO3UTHI paxXyHKH B OaHKax, oOmirailii Ta 7e6iTopcbka 3a00proBaHICTb.

OCHOBHUM METOJIOM OLIHKM KpPEAUTHUX pU3UKIB KepiBHULUTBOM @DoHay € oIiHKa
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsI 4Or0 BUKOPUCTOBYIOTHCS KpEAWTHI PEUTHHIU Ta
Oyzb-siKa IHIIA JOCTYMHA iH(popMallis (3arajpHoI0cTynHa iHpopMmariiina 6a3a nannx HKIIIDP,
naHi 3 €JIP Ta iHmI) mOJO iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBYE HACTYIHI METOH YIPABIIHHSA KPEIUTHUMU PU3HKAMU:

- TMITH 111070 OOproBux 3000B’s13aHb 3a KJlacaMU (iHAHCOBHUX IHCTPYMEHTIB;

- JIMITH 1010 OOpProBHX 3000B’S3aHb INEpe] OJAHUM KOHTpareHToM (abo acoliifoBaHOO
TpyMoIo);

- JIMITH IOAO BKJIAJCHb y (pIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEUTHHTIB 3a
HarioHansHOI0 pEeUTHHTOBOIO HIKAJIOKO;

- JMITH TIOJI0 PO3MIIIEHHS JEMO3UTIB y OaHKax 3 pI3HUMU pPEUTHHTaMH Ta BUMAJKH
nedonTy Ta HemoBEpHEHHS JETO3UTIB MPOTATOM OCTaHHIX IT'SITH POKIB.

40



@DoH/JI aHANTI3YE TUIATOCTIPOMOIKHICTh KOHTPAr€HTIB Ta 3/IIHCHIOE 3aX0/U 00 HEAOMyICHHS
HasBHOCTI B akTUBax POHTy MPOCTPOUEHOI 1e0ITOPCHKOT 3a00prOBaHOCTI.

@®onx He Mae (IHAHCOBUX aKTHBIB, sKi a00 OynH mpocTpoueHi, a00 3HEMIHWINCS, TaKOXK
BIZICYTHI 3acTaBu Ta iHII1 (hopMuU 3a0e3MeUeHHs KPEAUTIB OepKaHUX UM HA/IaHUX.

7.6.3.Punxosuii pusux

PuHKOBMII pU3HUK - 116 pU3UK TOTO, IO CIIPaBEIINBA BApPTiCTh a00 MaifOyTHI rpOIIOBI MTOTOKU
BiJl (hiHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACTIJOK 3MiH PHHKOBHX IliH. PHHKOBHUI
PHU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHMA
pu3uK. PUHKOBHI PU3MK BUHUKAE Yy 3B SI3KY 3 PHU3UKAMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSAMH IIiH
Ha aKIlii, BIJICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DoHA HapakaTUMETbCsl Ha PUHKOBI PU3UKU
y 3B’SI3KY 3 IHBECTULIIMU B aK1lii, o0miraii Ta H1i (piHaHCOBI IHCTPYMEHTH.

[HmwMii HiHOBUHM PU3MK - 1€ PU3MK TOTO, IO CIIpaBeAMBa BapTicTh a00 MaiOyTHI IPOLIOB1
MOTOKH Bl (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIJOK 3MIH PUHKOBHUX IIiH (OKpIM
THX, 110 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3MKY), HE3aJEXKHO BiJ
TOTO, YW CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro emiTeHTa, Y YMHHMKAaMH, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 3IMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPH3UKY € aHami3 yymmBocTi. Cepen MeToniB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PuHKOBHI pU3HK - 11€ PU3UK TOTO, 1110 CIPaBEJINBA BapTICTh a00 MallOyTH1 IPOILIOBI TOTOKU
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJWUBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHUX IIiH. PHUHKOBUI
PH3HUK OXOIUTIOE TPHU THUIH PHU3WKY: IHIIUW IIHOBUU PHU3UK, BATIOTHUN PHU3UK Ta BIICOTKOBUM
pyu3uK. PUHKOBHI PU3MK BUHUKAE Yy 3B SI3KY 3 PU3MKaMM 30UTKIB, 3yMOBJICHHUX KOJMBAaHHIMH LIH
Ha aKilii, BIICOTKOBUX CTaBOK Ta BATIOTHUX KypciB. DOHI Hapa)KaTUMETHCS HA PUHKOBI PU3UKH
y 3B’S3KY 3 IHBECTHI[IIMHU B akitii, O0uiraitii Ta iHmi ¢iHaHCOB1 IHCTPYMEHTH.

@DOHIOM BCTAaHOBJICHO, IO IHAWMKATOPOM MOKJIIMBOCTI TOMIINM peaizallii pPUHKOBOTO
(maiioBoro) pusuky € naaias iHaekcy Yb (UX) ynponosxk kBaprany. Tak nmaginas iHaekcy Yb
Menmie HiX Ha 10% cTaHOBUTH HU3BKUUN PIBEHb PU3HKY, NafiHHS y Mexax 10- 20%% cTtaHOBUTD
CepeHiil piBeHb PU3UKY, MaaiHHs Outbine 20% - BUCOKHI pIBEHb PUBHKY.

IloTouHa oLiHKA PIBHS PU3MKY 32 IOKa3HUKOM PUHKOBOTI'O (IIai0OBOT0) pU3UKY 3a OpTdeseM
LIHHUX namnepiB PoHTy XapaKTepU3y€eThCs SIK HU3bKA.

Cucrema ympasiiHHS pusukaMu QoHy nependaydae 3aCTOCYBAHHS JIEKUIBKOX aHAIITUYHHUX
MeToAiB aociikeHHs pu3ukiB. Cepen nux MeroniB QoHJ Ha eTalll MIaHyBaHHA MpodeciitHol
JSUTBHOCTI, 3’SCYBaHHI JOIUIBHOCTI Y4acTi B IHBECTUIIHOMY IPOEKTI, MPOBOIUTH aHami3
YYTJIMBOCTI PE3yAbTaTUBHOTO MOKA3HMKA BiJ Bapiallii 3HaU€Hb MOKA3HUKIB, 0 OEpYTh y4acTh B
ioro BusHadyeHHi. Kpim ananizy wyrnuBocti DoHJ HA erTami MPOTHO3YBaHHS BUKOPHCTOBYE
METOJI KOpPEKTYBaHHs, METOJl clieHapiiB. He3Bakaroum Ha NpaKTUYHO CTaly CHUTYyallil0 Ha
donmoBomy punky, PoHJ 3 OrJsAy Ha aHANI3 CHUTYyalil y 3BITHOMY HEpioAl JOAEpPKYyBaIoCh
MOJIITUKY 1010 HEJOUUTFHOCTI HOBUX BKIIAJICHb Y I[IHHI MManepHu.

71.6.4.Banromuuii ma 6i0comKosull pusuxku

BamroTHuif pu3MK - 1€ PU3MK TOro, L0 CHOpaBeAJMBa BapTiCTb ab0 MalOyTHI I'pOIIOBI
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBAaTUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHI BaJIOTI, y 3aralbHOMY 00CATY aKTHBIB.

Ockinpkn @OH MPaLIOE TUTBKU 3 HALIOHAJIBHOIO BAJIOTOO, BIUIUB 3MIHU BAJIIOTHUX KYpCiB
BIJICYTHIH.

BincoTkoBuil pu3MK - 1€ PU3MK TOTO, IO CHpaBeAJIMBa BapTiCTh a00 MalOyTHI I'pOIIOBI
MOTOKH Bl (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MIH PUHKOBHX BIICOTKOBHX
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craBok. KepiBHunrBo ®oHIY YCBITOMIIIOE, IO BiJICOTKOBI CTaBKM MOYYTh OIIHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIPaBEAIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3HMKH, TOB’S3aHI 3 KOJUBAaHHAMHU BICOTKOBHX CTaBOK Y
BHCOKOIH(IAIIINHOMY CEpeIOBUII, SIKE € BIACTHBUM Juis (IHAHCOBOI cucTeMu YKpaiHu,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY AKTHUBIB, PO3MILICHHX y OOProBHX 3000B’SI3aHHAX Y
HAI[IOHAIBHIN BaJiOTi 3 (PIKCOBAHOIO BiJCOTKOBOIO cTaBKOIO. KepiBHuITBO POHIY 31ifiCHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHs BiACOTKOBHX pm3uKiB DoHx Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (PIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPUHT BIJICOTKOBUX pPH3HUKIB
3MIICHIOETHCS NUISIXOM OIIHKM BIUIMBY MOJKJIMBHX 3MiH BIJJICOTKOBMX CTaBOK Ha BapTICTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHUBH, K1 HApaKAIOThCS HAa BIZICOTKOB1 PU3UKH
Tabmums 10
Cranom Ha 31.12.2024
POKY
baHKIBChK1 I€MO3UTH (THUC. TPH.) - -

Tun akTuBy Cranom Ha 01.01.2024poky

Bcroro: - -

UacTka B aktuBax ®onny, % - -

JIj1s OLIHKK MO>KJIMBHUX KOJIMBAaHb BIICOTKOBUX CTaBOK - MOH] BUKOPUCTOBYBAJIa ICTOPUUHY
BOJIATUJIBHICTH BIICOTKOBUX CTaBOK 33 CTPOKOBHUMHU JIeMO3UTaMHu (0 1 poKy) 3a OCTaHHI 5 pOKiIB
3a onpuitogHeHoo iHpopmariiero HBY.

7.6.5.Pusuk nikgionocmi

Pusuk mikBimHOCTI - pu3HK TOro, 110 POH MaTHUME TPYIHOII TP BUKOHAHHI 3000B’s13aHb,
OB’ s13aHUX 13 ()IHAHCOBUMU 3000B’SI3aHHSMH, IO MOTAMIAIOTHCSA MUITXOM IMOCTABKU T'POIIOBHUX
KOIIITIB a00 1HIIOTO (hiIHAHCOBOTO aKTHUBY.

®doHja 3AIHCHIOE KOHTPOJIb JIIKBIAHOCTI NUIIXOM TUTAHYBAaHHS MOTOYHOI JIIKBiMHOCTL. DOH/
aHaji3ye TEepPMIHM IUIATEXIB, SKI TOB'I3aHl 3 Je0ITOPCHKOIO 3a00ProBaHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’sI3aHHSMH, & TAKOX IMPOTHO3HI MOTOKH TPOIIOBHUX KOINTIB Bij
oTepariifHol TiSIbHOCTI.

[Hdopmartist 110,10 HETMCKOHTOBAHUX IUIATEXKIB 3a (DiHAHCOBUMU 3000B's3aHHsIMU DOHTY B
PO3pi3i CTPOKIB MOTANICHHS PECTABICHA HACTYITHUM YHHOM:

Taomuus 11

Bixn 1 Bin 3
MICSLA 10 | MICSLIB 1O
3 MicsLIB 1 poky

[Tepioa, mo
3aKIHUYUBCA

31.12.2024

Jo 1

MiCSLIA

Bin 1 poky | binbme 5

. . Bceroro
JI0 5 pokiB POKIB

KopoTtkoctpoko -
Bl ITIO3UKHU OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh

- 2,0 370,0 - - 372,0

IToTouna

3a00proBaHICTh
3a - - - - -
JIOBTOCTPOKOBU

MU
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30008’ 13aHHAMUA

Bceboro - 2,0 370,0 - - 372,0

[Tepion, mo ol Bin 1 Bin 3
3aKIHYUBCSI ) MicAnd 10 | MiCALIB 10
MicAr

31.12.2023 3 MicsI1iB 1 poxy

Bin 1 poky | Bimbmie 5

. . Beworo
110 5 POKIB POKIB

KopoTkocTpoko
Bi O3MKH OaHKa

ToprosenpHa Ta
1HIIa
KpeAUTOPChKa
3a00pProBaHICTh

IToTouna
3a00proOBaHICTh
3a
JIOBTOCTPOKOBH
MH

30008’ I3aHHIMU

Bceroro - 4.0 0,0 - - 4.0

1.1.VYnpaeninna kanimanom

®DoHI PO3TIIAIAE YIPABIIHHS KamiTaJIOM SK CHCTEMY IMPHUHIIUINB Ta METOJIB PO3POOKH 1
peanizailii ympaBJIiHCBKHX pIII€Hb, TMOB'S3aHUX 3 ONTHMAJIBHUM (OPMYBAaHHSIM KaIitaiay 3
PI3BHOMAHITHUX JDKEpENl, a TaKoX 3a0e3medeHHs M e(PEeKTUBHOTO MOro BHUKOPUCTAHHS Yy
nistbHOCTI DoHay. KirodoBi muTaHHS Ta TOTOYHI PIMICHHS, IO BIUIMBAIOTh Ha 0OCIT 1
CTPYKTYpY KamiTajay, a TakoXX JpKepena Horo ¢GhopMyBaHHS, PO3TISAIAIOTHCS YIPaBIIHCHKUM
nepcoHayioM. MexaHi3M yIpaBiIiHHS KaritajaoM nepeadadae YiTky mOCTaHOBKY IUICH 1 3aBAaHb
VOpaBIIHHSA KaImliTaJoM, a TaKoXX KOHTPOJIb 3a iX JOTpUMaHHSAM Yy 3BITHOMY TIepioji;
YVIIOCKOHAJICHHSI METOJMKMA BHU3HAUCHHS W aHalli3y BHKOPHCTAaHHS YCiX BHIIB KalliTaiy;
PO3p0oOJIEHHS 3arajibHOT CTpaTErii yIpaBIIiHHS KaIliTaaoM.

VYrpaBaiHCEKANA TIEPCOHAN 3IIMCHIOE OMISJ CTPYKTYPH KaIliTally Ha KIHEb KOXHOTO
3BiTHOTO Tiepiony. [Ipu 1bOMy NMpPOBOIWTHCSA aHali3 BApTOCTI KamiTajay, WOTO CTPyKTypa Ta
MOXJMBI pu3ukd. Ha ocHOBI oTpuMaHux BUCHOBKIB (DOHJ 3IIHCHIOE PETYNIIOBaHHS KalliTalry
IUISIXOM 3aJy4eHHs JOJIaTKOBOTO Karlitany abo (iHaHCYBaHHS, a TAaKOXX BUIUIATU JWBIACH/IB Ta
MOTAIICHHS ICHYIOYHX MO3UK. DOHJT MOKE 3/IIICHIOBATH PETYJIIOBAHHS KaIliTally IIJISTXOM 3MIiHU
CTpYKTYypH Karmitany. Cucrema yrnpaBiIiHHs KaliTaloM MOKE KOPUTYBaTHCh 3 ypaxyBaHHSM 3MiH
B ONEpaLiifHOMY CepeIOBHIL, TeHICHIIISIX PUHKY a00 cTpaTerii pO3BUTKY.

VYnpasininus kanitaiom QoHay cIpSMOBAaHO Ha JOCATHEHHS HACTYIHUX ILIUICH:

- 30eperTu CIpOMOKHICTh MIIMPUEMCTBA MPOJOBXKYBATU CBOIO JABUIBHICTH Tak, 100 BOHO i
Hagani 3a0e3meuyBanio A0XiA [ ydacHUKIB DOHIYy Ta BUIUIATH IHIIUM 3alliKaBICHUM
CTOpPOHAM;

- 3a0€3MeUnTH HAJIeKHUM MpuOyTOK yyacHukaMm DOoHIY 3aBMIIKM BCTAHOBIIEHHIO I[iH Ha MOCIYTH,
10 BiAMOBIIAIOTH PIBHIO PU3UKY;

- JOTpUMaHHS BHUMOT IO KariTanay, BCTAHOBJICHHX PEryIsTOpOM, 1 3a0e3MedeHHs 3AaTHOCTI
®oHay QYHKIIIOHYBATH B SIKOCTI O€31EepepBHOTO JIIFOUOTO MiANPHUEMCTBA.

Ynpasnincekuii iepconan @oHAy BBaxkae, 10 3arajgbHa CyMa KamiTally, YIpaBIiHHS SKUM
3MIIIICHIOETHCS, TOPIBHIOE CyMi KaIliTay, BiJoOpaXeHOTo y 3BiTi Mpo (iHAHCOBUIL CTaH.

Ckraz BIacHOTO KarliTainy Ha Aary (iHaHcoBOi 3BiTHOCTI cTaHOBUTH — 56494,0tuc.rpu. (p.
1495, ®.Ne 1):
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- 3apPEECTPOBAHUH KarliTall (OTUIAYeHHI KaImTiTan) 130 000,0 Tuc. rph.

- HEOILTAYCHHUH KaIIiTaj (120 000,0) Tuc. rpH.
- pe3epBHUI KamiTan 0 Tuc.rph.
- HEpO3MOAUIEHUH MPUOYTOK(HEMOKPUTUN 30U TOK) 46494,0 tuc. rpH.

7.8.0yinka eghexmusHocmi KkepieHuymMEa 8 YAPAGIiHHI eKOHOMIYHUMU PeCYPCAMU

[linBumenas epeKTUBHOCTI YIpPaBIiHHSI PECYpPCHUM IOTEHIIaToM, 3a0e3leYeHHs Horo
pamioHaIbHOTO BHUKOPHCTAaHHS 3HAYHOIO MIPOIO TOB’S3aHO 3 TPOBENCHHIM SKICHUX 3MIH Y
CKJIaJi pecypciB i 3 MiIBUIICHHAM e()eKTUBHOCTI B iX ympaBiiHHI. 3aBHaHHS MiIBHUICHHS
e(eKTUBHOCTI YIPABIIHHA PECYpCHUM IOTCHIIAIOM IOJIATAE HAacaMIlepe] Yy BIOCKOHAJCHHI
BUKOPHCTAHHS i YIPaBIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiIBULICHH] iXHBOT LUTICHOCTI.

OcHoBHuMH pecypcamu DoHay € (IHAHCOBUM pecypc y BHIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHUX B pe3yibTaTi pOPMYBaHHS CTATYTHOTO KamliTay, Ta (IHAHCOB1 IHBECTHUILIII.

[ligBuiieHHs: epeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOXKIMBHUM JIUIIE 32 YMOBU
(dbopMyBaHHS SKICHOI CHCTEMHM MEHEIKMEHTY, 1[0 B CBOIO 4epry mepefdayae BCTAHOBJICHHS
KOPCTKUX BUMOT JI0 KEpIBHUKIB yciX piBHIB. /st peanizauii uiei metu ToBapucTBOM CTBOpEHa
CHCTEMa BUMOT JI0 MPAIIBHUKIB, SIK1 MOBUHHI 1M BIJMOBIJIaTH, 30KpeMa, HAsBHICTh JUIIJIOMIB 3
BHIIOO OCBITOIO Ta MIATBEPKCHHS PIBHS KBaTi(iKailii BIAMOBIAHIMEU CEPTH(IKATaAMH.

7.9.Ymosni akmusu i 30606 s13anns
Biamosimno 10 MCBO Ne 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHBH»
®doHg TMOBMHHA BECTU A0 OOJIK 3a0e3nedeHb, YMOBHUX 3000B's3aHb 1 YMOBHHX aKTHBIB, 3a
BHHSTKOM :
a) TUX. SIK1 € pe3yJabTaTOM KOHTPAKTIB, IO MiJIATaI0Th BUKOHAHHIO, KPIM BUITAJIKIB, KOJIN
KOHTPAKT € OOTSIINBUM
0) Ha sIK1 TOMUPIOEThCA cepa 3acTocyBaHHA 1HIIOro CTaHAapTYy.
MCBO Ne 37 He 3acTOCOBYeThCA A0 (IHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTii), Ha
SIK1 TOTMPrOeThes cepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.
Cranom Ha 31.12.2023 poxy DoHJ HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE MAa€ YMOBHUX
aKTUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M€UECHb.
@oHJI HE € CTOPOHOI0 B CYIOBHX IIpoliecax, TOMY PU3HMKHU BiJ ONEpalidHO1 isSIbHOCTI
OLIHIOE K MIHIMAaJIBHI.
donHx HEe BH3HAE YMOBHI 3000B’s3aHHS B 3BiTi mpo ¢iHaHCOBUU cTaH. [HopMmallis mpo
YMOBHE 3000B’s13aHHSI PO3KPUBAETHCSA, SKIIO MOXJIHMBICTH BUOYTTS pecypciB, SKi BTUIIOIOTH Yy
co01 eKOHOMIYHI BHUTOAM, HE € BimgaleHow. DoHA HEe BH3HAe YMOBHI akTuBU. CTHCIa
iHbopMallis MPO YMOBHHUHM aKTUB PO3KPHUBAETHCS, KOJIM HAIXOKEHHA EKOHOMIYHHMX BUTII €
HMOBIpHUM.
KonTpakTHi 3000B’s13aHHS, BUAAHI TapaHTii, IOPYYUTEIHCTBA - BIACYTHI.
CrpaxyBaHHS - BIICYTHE.
7.10.HesusHnani koumpaxmui 30008 ’13aHHs

HeBuszHanux KOHTPAKTHUX 3000B’13aHb ®onHa HE Mae.

7.11 . {ugioenou, o2onroweri 00 oamu 3ameepoOAHCeHHs 00 BUNYCKY

Cranom Ha 31.12.2024 ®oHj mnpuiHSAB pIilIEeHHS NpPO BUILIATY JUBIAEHAIB,Y pPO3Mipe
50 000,0 Tuc.rpH.

7.12.Bnaus incaayii na monemapui cmammi

[IpoananizyBaBIIM KpuTepii, SKI BHU3HAYAIOTh MOKAa3HMK TinepiHQsmii, ynpaBaiHCHKHMA
nepconan ®oHy 3poOMB BHUCHOBOK, IO 33 MOKa3HUKaMHM HABEJAECHUMH Y IIAMYHKTax B) 1 T)
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naparpaga 3 MCBO Ne 29 exoHomiuHMii cTaH B VYKpaiHi He BIAMOBIIAE CHUTYyalii, 10
XapaKTepU3Y€ETHCS TinepiHGIIALIETO.

3Bakatoun Ha Te, o 3rinHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (hiHaHCOBOT 3BITHOCTI
€ TUTAHHAM CYIUKCHHS, YNPaBIIHCHKUN mepcoHan POHAY NPUHHAB pIlIEHHS HE MPOBOJUTH
nepepaxyHok ¢iHaHCOBOi 3BITHOCTI ctanoM Ha 31.12.2024 p.

1.13.1100ii nicas 36imnoi oamu

[Monii micist 3BITHOTO MEpioAy - 1€ COPUATIMBI Ta HECTIPUSATIIUBI MOAI, sIKi BiTOyBalOThCS 3
KIHIM 3BITHOTO TEpioAy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITyCKy. MoskHa
BU3HAYHUTH JBA TUITH IO TIH:

a) MoJii, Kl CBiI4aTh MPO YMOBH, L0 ICHYBAaJM Ha KIHELb 3BITHOTO mepiony (monii, siKi
BUMAararoTh KOPUTYBAHHS ITiCIIsl 3BITHOTO TEPIoTy); Ta

0) moxii, sIKI CcBiIYaTh MPO YMOBH, II0 BHUHMKIIM MICJIS 3BITHOrO mepioay (monii, skl He
BUMAararoTh KOPUTYBAHHS ITIiCIIS 3BITHOTO MEPIONY).

[loniit, siki BiAOyBarOThCS B TMeEpioJ MDK JaToro (IHAHCOBOI 3BITHOCTI Ta JaToro il
3aTBEP/PKEHHS 1 HOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA y (piHAHCOBIHM 3BITHOCTI, HE OYIIO.

[Ipununenss aisubHOCTI OHTY HE TUIAHYETHCS.

I'enepansuuii qupextop TOB B.B. boptHsik
«A30B0-HopHOMOpCHKA AnMiHICTpaTUBHA
KOMITaHIs »

["onmoBHUMiA Oyxranrep O.b. HekpacoBa
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