MPUMITKHA 10 ®THAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHUIN HEJUBEPCUPIKOBAHUN
BEHUYYPHUI KOPIIOPATUBHUM THBECTUIIMHUN ®OH]JI « IOKOMOTHB»

Cranom Ha 31 rpyaus 2024 poky.



3MICT
1.OcHOBM miArOTOBKH, 3aTBEPKEHHS 1 MO1aHHs (PiHAHCOBOT 3BITHOCTI
1.1. Mera Ta KOHIleNITyaJbHa OCHOBA (P iHAHCOBOI 3BITHOCTI (CTaHAAPTH, 1110 BUKOPUCTOBYBAIIUCS
JUTSL TIATOTOBKM Ta MOAaHHS ()IHAHCOBOI 3BITHOCTI)
1.2. JlocToBipHE TIOJIaHHA Ta 3asBU PO BiAnoBigaibHicTh MCD3
1.3. 3aranpHi BimomocTi mpo PoH/T 3 yIpaBIiHHS aKTHBAMHU
1.4. Onwc gisutbHOCTI (M€Ta, IPEAMET, BUAM) Ta ONEPaLiiHOTO cepeaoBUIIa (YMOBH 3/IHCHEHHS
JiSUTBHOCTI, JIIEH3yBaHHS, IEPKABHE PETYIIOBAHHS)
1.5. 3asBa npo OGe3nepepBHICTD MISITLHOCTI
1.6. InenTudikaris ¢piHaHCOBOI 3BITHOCTI (3araJIbHOTO YU CIICIIAJIbHOTO TPU3HAYCHHS, OKpEMa,
1HAMBIiTyaibHa, KOHCOJIIOBaHA)
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1.13. 3asBa npo BiANOBIAATBHICT
2. CyTT€B1 MOJOKEHHS O0JIIKOBOI MOITHKA
2.1. OcHoBa popmyBaHHS OOJTIKOBHUX MOTITHK
2.2. IToniTHKa 3BITYBaHHS
2.3. Kpurepii BU3HaHHS €JIeMEHTIB (D1HaHCOBOT 3BITHOCTI
2.4. OO011KOBI NOJITUKY 11100 OCHOBHUX €JIEMEHTIB (JiIHAHCOBOI 3BITHOCTI
3. IcToTH1 001IKOBI CY/A’KE€HHS, OLIIHHI 3HAYEHHS Ta MPUITYIICHHS
3.1. O6aiKOBI MOMITUKHU, pO3pOOJIEHHI 32 BIZICYTHOCTI psiMUX HOpM MCD3
3.2. OuiHKH, CY/PKEHHS Ta IPUITYLICHHS
3.3. 3aranpHi Cy/KEHHS 1010 CIIPaBEIMBOI BAPTOCTI aKTUBIB Ta 3000B’3aHb
3.4. OuiHkM QiHAHCOBUX IHCTPYMEHTIB
3.5. 3MeHIIeHHS KOPUCHOCTI He(iHAHCOBUX aKTUBIB
3.6. Pe3epBu ouikyBaHHS KpEAUTHUX 30MTKIB
3.7. Openpa Ta ii 11eHTUIKaLisSL
4. Hogi Ta neperisiHyTi CTaHAapTH Ta IHTEpHpeTaii
5. Pexnacudikartii y ¢piHaHCOBiH 3BITHOCTI Ta BUMPABJIEHHS TOMUIOK

6. Po3kputTs iHopMmarii, o miaATBepKYe CTaTTi, MOJaHi y (hiHaHCOBIN 3BITHOCTI
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Bupyuka Bin peanmizartii

Butparu

PesynpraTtu onepaniiHoi qisuIbHOCTI

Pesynbratn hiHaHCOBOT Ta IHBECTHUIIHHOI AISUTBHOCTI
[Tonatku Ha mpuOyTOK

HematepianbHi akTUBH

OcHoBHI 3aco0u

AKTHBH B CcTaJlii CTBOPEHHS

Burpatu ta no3uku

AxTuBHU B OpMI IIpaB KOPUCTYBAaHHS (IIpaBa OPEH/IN)
[HBecTHIIIITHA HEPYXOMICTh

JloBroctpokoBa jie6iTopchka 3a00proBaHiCTh
@DiHaHCOBI aKTUBH

I'porroBi KomTH Ta X eKBIBAJICHTH

KonTtpakTHi akTuBH

BrnacHwuii kamitan

3abe3nedyeHHs JOBrOCTPOKOBI 1 TOTOYHI
JIoBrocTpokoBi 30008’ sI3aHHS

[ToTouni 30008’ s3aHHs

KonTpakTHi 3000B’s13aHHS

. 3BIT PO PyX IPOIIOBUX KOIITIB

AHani3 crarei (piHaHCOBOTO 3BITY Ha 3HELIHEHHS

[Ipununena AisIbHICTD

7. Po3kpuTTs 1HIIO1 iHpOpMarii

7.1.
7.2.
7.3.
7.4.
7.5.
7.6.
7.7.
7.8.
7.9.
7.10
7.11

[TpubyToK Ha aKIito

[adopmarris 3a cermenTamMu

AKTUBH B 3aCTaBi

Omnepartii 3 OB’ sI3aHUMHU CTOPOHAMHU

Po3kpuTTS cipaBeANIMBOI BapTOCTI

VYnpaBiiHHS pU3UKaMU

VYnpaBiiHHS KamiTajaoM

Ominka eheKTUBHOCTI KEPIBHULITBA B YIPABIiHHI €EKOHOMIYHUMH peCypcaMu
YMOBHI aKTHBH 1 3000B’ sI3aHHS

. HeBu3HaHi KOHTpaKTHI 3000B’sI3aHHS

. luBiieH 11, OTOJIOIEHH] A0 JJATH 3aTBEPKEHHS 710 BUITYCKY



7.12. BB a1l Ha MOHETapH1 CTaTi

7.13. Ionxii micis 3BITHOL naTu

IIpuitHsTI CKOPOYEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJIUBEPCU®IKOBAHMI BEHUYPHUI
KOPIIOPATUBHMM IHBECTULIIMHUI ®OH/T « IOKOMOTUB» - ®oH;
Hamnionansna Kowmicis 3 ninaux nanepis ta ¢pougoBoro puaky — HKIIIDP;
MixnapoaHi cranaapTi GpiHancoBoi 3BiTHOCTI — MCD3;

Mixnapozani crannaptu Oyxranrepcskoro 001Ky — MCBO;

Pana 3 Mixknapoauux cranaaptiB byxranrepcskoro o6mniky — PMCBO;
[TonaTkoBuii Kogexc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BiT npo ¢iHaHCOBI pe3ynbTaT (3BIT MPO CyKymHHHA n0Xim) — D.Ne2;

3BIT PO pyX I'POLIOBUX KOMITIB (32 MPpMUM MeToAoM) — D .Ne3;

3BiT mpo BiracHU Kamitan — ©.Ned.

1.0cHosu nio2omoeKu, 3ameepoNCeHHA | NOOAHHA iHanco8ol 36imHocmi

1.1.Mema ma konuenmyaivHa ocHosa hinancosol 3eimuocmi (cmandapmu, o
BUKODUCIOBYEANUCS 015 NI020MOEKU MA NOOAHHA (Dinanco80l 36imHocmi)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOr0 MpHU3HAYCHHS — HaJAaBaTH (DiHAHCOBY iH(OpPMAIIiI0
mpo cy0’eKTa rOCTIOJapIOBaHHS, IO 3BITY€, SIKa € KOPUCHOIO JAJS HUHIIIHIX Ta MOTEHIIHHHUX
1HBECTOpIB, MO3UKO/ABIIIB Ta 1HIIMX KPEAWUTOPIB y MPHUHHATTI pillIeHb PO Ha/laHHS PECypCiB
[OMY CyO’€KTOB1 FOCTIOAAPIOBAHHS.

®diHaHCOBa 3BITHICTh 3arajJiIbHOTO MPU3HAUYCHHS Hajae iHdopmailio npo ¢GiHaHCOBUM CTaH
cy0’€eKTa rocrojaproBaHHs, 1110 3BITYyE, a caMe 1HPOpMallilo PO eKOHOMIYHI pecypcu cy0’ekTa
rOCIIO/IapIOBAHHS Ta BUMOTH /10 Cy0’€KTa rocrnoaaproBaHHs, 10 3BiTye. dDiHaHCOBa 3BITHICTH
TaKoX Hajae iHQopMalliio Mpo HACTIAKK ONepaliid Ta IHIIUX MOJiN, 110 3MIHIOIOTh €KOHOMIUHI
pecypcu cy0’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, Ta BUMOTHU J0 HHoro. DiHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE pe3yJbTaTH TOTrO, SIK YNpPaBJIiHCHKUN mepcoHan DOHIY PO3NOPSIKAETHCA
BBIPEHHMH HOMY pecypcamu.

Jnst mocsirHeHHs 11i€i MeTH (¢iHAHCOBa 3BITHICTh HAJa€ Taky iHGOpMaIlil0 MpPO cyO’ €KT
TOCIOIaPIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BIacHUU KamiTadm;

4) noxin Ta BUTpATH, y TOMY YHCII1 TPUOYTKH Ta 30UTKH;

5) BHECKHM Ta BUILJIATH BJIACHUKAM, K1 JIFOTh 3T1JIHO 3 iXHIMU TOBHOBa)KEHHSIMH BJIACHUKIB,
6) TPOIIOB1 TOTOKH.

KoHuenTyanbHOIO OCHOBOIO JaHOi (PIHAHCOBOI 3BITHOCTI € OyXraarepcbki MOJITHKH Ta
OPUHLNIK, 10 0a3yloThCs Ha BUMoOrax MDKHapOIHHMX CTaHIApTiB (IHAHCOBOTO OOJIKY Ta



3BiTHOCTI (mami MCBO, MC®3) ta Taymauennsx (KTM®3, TIKT), Bumani Pamoro 3
MixHapogHux craHaaprtiB Oyxranrepcbkoro oomiky (PMCBO), B penakuii unHHIM Ha 01 ciuns
2024 poky, mo odimiiiHo onpuI0HEHHI Ha BeO-caiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[Ipu QopmyBanHi (¢iHAHCOBOI 3BITHOCTI YHPABIIHCHKHIA TEPCOHAN KEPYBAaBCS TaKOX
BUMOTaMH{ HalllOHAJIBHUX 3aKOHOJABUMX Ta HOPMATHUBHUX aKTiB I0JI0 OpraHi3allii Ta BeJCHHS
OyxranTepchbKoro o0JiKy Ta ckiajaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE MPOTHUPIYATh
BuMmoram MC®3.

Jlana ¢iHaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BIiT po (iHaHCOBHI cTaH) craHoM Ha 31.12.2024

@®opma Ne2 — 3BiT mpo (hiHAHCOBI pe3ynbTaTd (3BIT MPO CYKYNHUH JOXiA) 3a mepiof ¢
01.01.2024 no 31.12.2024

®dopma Ne3 — 3BIT PO pyX I'POILIOBHX KOINTIB (3a IpsiMUM MeTooM) 3a nepion ¢ 01.01.2024
no 31.12.2024

dopma Ned — 3BiT mipo BiacHwmii kamitan 3a nepioxa ¢ 01.01.2024 no 31.12.2024

®dopma Ned — 3BiT nipo BiaacHui kamitai 3a nepio ¢ 01.01.2023 mo 31.12.2023

[Tpumitku 10 QiHaHCOBOI 3BITHOCTI, CKianeHi BiamoBimHo 10 BUMor MC®3. Ilpumitku €
HEBI1JI’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIAMOBIAIOTH (JiHAHCOBOMY CTaHy Ta AisIbHOCTI DOHTY.

1.2. Jlocmosipue nodannsa ma 3ai6u npo sionogioairvricme MCD3

dinaHcoBa 3BITHICTh JOCTOBIPHO Moj1a€ (hiHAHCOBUIA CTaH, PIHAHCOBI PE3yIbTaTH AISNIBHOCTI
Ta TPOMIOBI MOTOKH cy0’eKkTa TrocmoiapioBaHHs. JlOCTOBipHE MOJaHHS BHMAara€ IpaBIUBOTO
MOJIaHHs BIUTMBY OIEpallii, 1HIIUX MOJid Ta yYMOB BIJAMOBIAHO JO BU3HAYEHb Ta KPUTEPIiB
BU3HAYCHHS IS aKTHBIB, 3000B’s3aHb, OXOAY Ta BHTpaT, HaBeAeHuWX y KonuenryanbHii
OCHOBI.

KonnenryanpHoio ocHOBOIO (pinaHcoBoi 3BiTHOCTI PoHAy 3a mepio, mo 3akiHumBes 31
rpyanst 2024 poky, € Mixuapoani ctanmaptu (inancoBoi 3BiTHOCTI (MC®3), BKiIrO4arOuu
Mixnapoani crangaptu Oyxraiarepcbkoro o0iiky (MCBO) ta Taymauenns (KTM®3, TIKT),
BunaHi Panoio 3 MixHapogHux cranHaapTiB Oyxranrepcbkoro ob6niky (PMCBO), B penaxuii
ynHHIN Ha 01 ciunsg 2024 poky, 110 BUKJIa/I€H] YKPaiHChKOT MOBOIO Ta OQILIHHO ONPUIIOIHEHH]
Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TlinroroBnena ®onaoMm ¢QiHaHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-SKHX 3acCTepeKeHb
BinoBigae BciM BuMoram yuHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHHX PMCBO ctanom Ha
01 ciuas 2024 poky, ADOTpUMaHHS SKMX 3a0e3medye JOCTOBIpHE MoaaHHS iH(popmarii B
(iHaHCOBIH 3BITHOCTI, a caMme, JOPEUHO1, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMinol iHGopMarrii.

IIpu dopmyBanH1 (piHaHCOBOI 3BITHOCTI POHJ KepyBaBCs TAKOXK BHUMOTaMH HalllOHAJIbHUX
3aKOHOJIaBYMX T4 HOPMATHUBHMX aKTIB LIOJ0 OpraHi3allii i BeIeHHs OyXraiaTepcbKoro o0IiKy Ta
CKJIa/1aHHA (DIHAHCOBOI 3BITHOCTI B YKpaiHi, sIK1 HE NpoTHpiyaTh BUMoram MCO3.

Jlnia 3abe3nedeHHs €qUHUX MPUHITUIIB, METOIB Ta MiJXOJiB MPHU BiI0OpakeHHI MOTOYHUX
orepariii B 00JIIKy Ta IIpH CKJIaJaHH1 (piHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1
Big 07.07.2016 p. «IIpo o6GmikoBy momituky» TOB A3zoBo-HopHOoMOpchka AMiHICTpaTHBHA
KOMIIaHis, fKa 31ilcHIoe YmpasiiHHA akTuBamu @Donny. lleil Haka3 € YMHHUM CTaHOM Ha
31.12.2024 p .

®ouHp ckinagae (GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOLIOBHX KOINTIB) Ha MiJICTaBl
NPUHIUITY HapaxXyBaHHS.

®dinancoBa 3BiTHICTh DOHIY CKIIAIAETHCA BUXOJAYN 3 MPUHIUITY 00a4HOCTI, IO JT03BOJISE
HOiATPUMATH HEUTpaJbHICTh MpEACTaBIeHUX JAaHuX. (OO0ayHICTh BH3HAYAETHCS SIK TPOSB
00€epeKHOCTI MPU BUHECEHH] CY/I’)KEHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysiBIeHHsS JaHUX y (iHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MMOJAHHS CyTi Omneparii,
a He TUIbKHU iX IOpUIUYHOT GOpMHU.

@®oH/ Mogae OKpeMO KOXKHIM CyTTeBHMH Kiac moaiOHMX cTtarted. DOoHA MOAae OKPEMO CTarti
BIJIMIHHOTO XapakTepy.



Onepartii misutbHOCTI @OHY 00’ €HAH] Y KJIacH 3a 1X XapakTepoM Ta ¢yHKiiew. O0’eqHaHi
naHi c(hopMyBaJH PSAKH y (DiHAHCOBIN 3BITHOCTI.

®doH/T HE 3TOPTAB aKTUBH Ta 3000B’sI3aHHS Ta 10X0U y (DiHAHCOBiHM 3BITHOCTI.

@®onyx 9iTKO 11eHTUdiIKYe (hiHAHCOBY 3BITHICTB Ta BIJOKpEMIIIOE 11 Bij iHIIOT iH(pOpMAIii.

1.3. 3azanvui sioomocmi npo @PorO 3 YnpaeAIHH AKMUSAMU.

Ilosna ma  ckopouena naséa: AKIIOHEPHE TOBAPUCTBO <« 3AKPUTHH
HEJJMBEPCU®IKOBAHUN BEHUYPHUM KOPIIOPATUBHUN IHBECTULIMHUNA
OOH/J[ « IOKOMOTUB», AT «3HBKI® «JIOKOMOTHUB» (nanami — ®ou)

Micyesnaxooxucenns: Byn. Cymcbka, Oya. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa gopma: akiioHEPHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

OcnosHuii 6u0 disnbrnocmi:64.30 — Tpactu, ponau Ta noaidHI GpiHaHCOBI Cy0’€KTH

Koo 3a €/[PIIOY: 43745634

Peecmpayivinuil koo 3a €JPICI: 13300989.

Vnpaeninua axmusamu @ondy 3naiiicHioe ToBapuCTBO 3 OOMEKEHOIO BiANOBIJAIbHICTIO
«A3o0Bo-YopHOMOpChKa aaMiHicTpaTuBHa KoMmmadisy (kox €JIPIIOY 40578993) (mami 3a
tekctoM - KYA), ska nie Big iMeHi, B iHTepecax Ta 3a paxyHOK akTubiB DoHAY, 3TiTHO 3
Jorosopom mipo ynpasiinas aktuBamu Ne 07-Y A Bix 05.08.2020 p.

@oHJ € IHCTUTYTOM CIUIBHOTO IHBECTYBaHHS, CTBOPEHUM Yy (opmi akiioHEepHOro
TOBApUCTBA IS TPOBAKCHHS BUKJIFOYHO JisUTHHOCTI 31 CITUTLHOTO 1HBECTYBaHHS.

Heporcasna peecmpayiss ©ouny Bindymnacs 03.08.2020 p., nomep 3anucy: 1 480 102 0000
085552.

1.4. Onuc Jdisisnbrocmi (mema, npedmem, 8udu) ma onepayiino2o cepedosuyd (Ymosu
30IliCHeHHs QIAIbHOCHIT, JIYEH3YBANHHS, 0ePHCABHE Pe2Y08AHHS)

@oHJ € IHCTUTYTOM CHUIBHOTO 1HBECTYBAHHS, 110 HaJa€e (PIHAHCOBI MOCIYTH HA PUHKAX
KamiTaixy, CTBOPEHHUM Yy (OpMi akI[iOHEpPHOTO TOBAPHCTBA JUIl MNPOBAHKEHHS isUTBHOCTI 31
CIUIBHOTO 1HBECTYBaHHSI.

[Tpeamerom nisibHOCTI DOHAY € MPOBAKEHHS AISUIBHOCTI 13 CHNUJIBHOIO 1HBECTYBaHHS,
NOB’s13aHO1 13 00’€JHAHHAM (3aJy4eHHSM) Ta PO3MIILIEHHSAM (BKJIAJECHHAM) KOILUTIB YYaCHUKIB
®oHy Ta 10X0/iB, oTpuMaHuX POHIOM BiJl 31IHCHEHHS AiSNIBHOCTI 13 CIIUTFHOTO 1HBECTYBaHHS.

[IpiopuTeTHUMH HanpsIMKaM{ 1HBECTHULIMHOI JisuIbHOCTI ToBapuCTBa € 1HBECTYBaHHS Yy
OyaiBeNbHY T'aly3b, CUIBChKE TOCIIOAAPCTBO, TPAHCIOPTHY rajly3b, MAlIMHOOY1yBaHHS.

JisSIBbHICTD 13 CIIUIBHOTO 1HBECTYBAHHS € BUKIIIOYHOIO JisIbHICTIO DoHAYy.

@®oHa € (iHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii Homep B JlepkaBHOMY peecTpi
(iHAHCOBUX YCTaHOB, IO HAJAIOTh IMOCIYTH Ha PUHKY LIHHKUX mamnepiB 2817, mata BHECEHHS 10
peectpy 07.09.2020 p.).

@oHJ MpOBaJUTh CBOI AISUIBHICTH BIANOBIAHO A0 ['ocmomapcekoro kojekcy YkpaiHw,
3akony Ykpainu «lIpo iHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBUIBHOrO KoOJeKCy YKpaiHw,
3akony Ykpainu «lIpo iHBecTULINHY AiIsUIbHICTB», 3akoHy YKpainu «lIpo puHKM Kamitanmy Ta
OpraHizoBaHi TOBapHi pPUHKM», 3akoHy Ykpainu «lIpo nemosurapHy cucremy YkpaiHu» Ta
YUHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMmaTuBHO-mpaBoBux akTiB HKUIID®P, Cratyrty,
Pernamenty ta BHYTpIilIHIX JOKyMeHTiB DoHY.

1.5. 3asea npo besnepepsuicmov distnbHocmi

@oHp ckianae cBoio (iHAHCOBY 3BITHICTh Ha MIJCTaBl MPUITYLIEHHS MpO Oe3nepepBHICTH
nisibHOCTI. DOHJ HE Mae HaMipiB JIIKBIAYBAaTH CYO’€KT TOCHOJApIOBAaHHS 4YM NPUIHHHUTU
nisubHICTh. I1i yac oriHIOBaHHS yNpaBliHCHKUI MEPCOHAT HE BUSABMB HEBU3HAUYEHOCTEH 11010



MOAIM 4YM YMOB, sIKi MOXYTb CIPUYMHUTH 3HAYHUM CYMHIB IIOJ0 3JAaTHOCTI MiAIPHEMCTBA
IPOIOBXKYBATH JisUIbHICTH Ha Oe31epepBHiil OCHOBI.

OLiHIOIOYN JTOPEYHICTh NMPHUIYIIEHHS PO OE3MepepBHICTh, YIPABIIHCHKUN TIEpCcCOHAT OpaB
JI0 yBard BCIO HasBHY iH(OpMAIli0 MO0 MaiOyTHROro — Ha 12 MICAIIB 3 TOYATKy 3BITHOTO
nepiofy, ajie He OOMeXyruuch IuM mepiogoM. Meroro DoHAY € MOCTyNOBE OTPUMYBAHHS
npuOyTKy Bix cBO€i misuibHOCTI, DOHA Mae gocTyn 10 (iHAHCOBHUX pecypciB, He Mae
MIPOCTPOYCHOI J1e0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00proBaHOCTI, TOMY IMiANPHEMCTBO Mae
JOCTaTHIO BIEBHEHICTh y TOMY, IO HOTO MiSUIBHICTH Oy/e MpOJOBKYBAaTHCS Ha Oe3nepepBHIiN
OCHOBI.

YrpasmiHcbkuii mepconan @OHIY BBakae, IO MPUITYIICHHS PO IMOAANbINE Oe3rnepepBHE
(GYHKIIOHYBaHHS, € JOPESYHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicekoi @enepanii mpotu YkpaiHu, Ha TMijacTasi
nporno3uilii Pagu HalioHansHOT 6e3neku 1 000poHU YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 YaCTUHU
nepuioi ctarti 106 Koncturynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBuii pexuM BOEHHOTO
crany» Ykazom Ilpesunmenta VYkpainu “IIpo BBeAeHHS BOEHHOTO CTaHy B YKpaiHi Oyio
IIOCTaHOBJICHO: Y 3B'I3KYy 3 BiliChKOBOIO arpeciero Pociiicekoi @enepartii npotn Ykpainu, Ha
nifcTaBi npono3uiii Paau HamionansHoi Oe3nexu 1 000poHu YKpaiHu, BIAMOBITHO 10 MyHKTY 20
yactuau nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuil pexum
BOEHHOTO CcTaHy" B YKpaiHi BBEJACHO BOEHMI CTaH, TEPMiH SKOTO € IIHCHUM Ha MOMEHT
CKJIa/IaHHS 3BITY.

B ®onpi HasBHI JOCTAaTHI KOIITH IS MOKPUTTS KOPOTKOCTPOKOBHUX MOTped. DoHI HE Mae
HoTpeOu JAOMOBIATHCA 3 KPEIUTOPAMHU IPO PECTPYKTYpU3aLil0 3000B’s3aHb Ta 3MEHIIYBATH ii
orepauniiHi morpedu. PoHAy HE NOTPIOHO 3BepTatuch 3a (HiHAHCOBOIO MIATPUMKOIO [0
YYaCHUKIB /1715 3a0€3Me4YeHHs HOPMaIbHOI JiSTbHOCTI.

@oH peryispHO 3IIHCHIOE aHaii3 EKOHOMIYHOI CHUTYyalil B KpaiHi. YTpaBliHCHKUI
[EpCOHAN BBaXKa€, L0 CYTTEBOI HEBU3HAYEHOCTI LIOA0 MOXJIMBOCTI POHAY NPOAOBXKYBaTH
CBOIO JISJIBHICTB Ha Mepiof, K MiHIMYM 12 Mics1iB 3 AaTy NofaHHs i€l (1HAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YNpPaBJIIHCBKHM MEPCOHAT HE MA€ HaMipiB MPUIHHATU YU
CYTTEBO 3rOPTATU TOCHOAPCHKY iSIbHICTb.

CranoM Ha 31 rpynus 2024 poky ynpaBlIiHCBKOMY HEpCOHAlTy HE BIJOMO IIPO CYTTEBI
HEBU3HAYEHOCTI, NIOB’s3aH1 3 MOJAISIMM YU YMOBaMH, SIKI MOXKYTh BIJIMHYTH Ha Oe3NEpepBHICTh
JISJIBHOCTI.

1.6. Ioenmudbixauis inarncosoi 3eimuocmi (3a2a1bHO20 YU CREYIAIbHO20 NDUSHAYCHHS, OKDeMd,
iHOUBIOYaIbHA, KOHCOAI008aHA)

®inancosa 3BiTHICTE PoHAY € (DIHAHCOBOIO 3BITHICTIO 3arajbHOrO NMPU3HAYEHHS, SKa
copMOBaHa 3 METOI0 JIOCTOBIPHOIO MOJaHHSA (hiHAHCOBOTO CTaHy, (PIHAHCOBHX pE3yJbTATIB
JISITBHOCTI Ta 1i TPOIIOBUX MOTOKIB /IS 33/I0BOJICHHS 1H(QOpMAIIHHUX TOTPeO MIMPOKOro KoJia
KOPUCTYBAyiB IPH MPUHHATTI HUIMU €KOHOMIYHHX PIlIECHb.

1.7. @yuxyionanrvha santoma ma 6ai0Ma 36iMHOCMI

Jlnst OIIHKHK CcTaTei, BKIOYEHUX 10 ¢iHaHCOBOi 3BiTHOCTI DoHIY, Oyl0 BUKOPUCTAHO
BAJIIOTY NMEPBUHHOTO €KOHOMIYHOT'O CEpelOBHILA, B AKOMY Tpaiioe DoH, - yKpaiHChbKa TPUBHSL.

Bci 3HaueHHs HaBeEHI 3 OKPYIJIEHHSIM J10 HAWOIMKYOI TUCS Y], SKILO HE 3a3HAUYEHO 1HIIIE.

Omnepanii B iHo3eMHil BamioTi craHoM Ha 31 rpyans 2024 poky miIIpUEMCTBO He
3MIIHCHIOBAJIO, TOMY BIUIMB BaJIFOTHUX KYpCiB Ha ()iHAHCOBY 3BITHICTH HE OLIIHIOKOTHCSI.



1.8. Memoou nooanns inchopmauii' y hinancosux 3gimax

3rigao HIT(C)BO Nel 3BiT mpo cykymHuU# A0Xin nependadyae MoJaHHsS BUTPAT, BU3HAHUX Y
npubyTky abo 30MTKy, 3a Kiacu(ikamilo, OCHOBAaHOIO Ha MeToAi «(yHKIHiI BUTpaT» abo
«co01BapTOCTI peaiizaiii», 3riJHO 3 AKHUM BUTPATH KIACU(DIKYIOTh BIAMOBIAHO 10 iX QYHKIII SK
4acTUHH CcOOIBapTOCTI YM, HANpUKIald, BUTpAT Ha 30yT abo aJAMIHICTPAaTHUBHY disJIBHICTb.
Indopmariss mpo Xapaktep BUTpPAT € KOPHCHOK JUIsl NMPOTHO3YBaHHS MaWOYTHIX TIpOIIOBHX
MOTOKIB Ta HaBezeHa B 11.6.2 1ux [IpumiTok.

[IpencrarneHHs TPOIMIOBUX MOTOKIB BiJ] ONEpaIiiHOl AiSIBHOCTI Y 3BiTI PO pyX I'POIIOBUX
KOINTIB 3IMCHIOETBCSA 13 3aCTOCYBAaHHSIM MPSIMOTO METOMY, 3TiHO 3 SIKUM PO3KPHUBAETHCS
iHpopMarllis Mpo OCHOBHI HAJXOKCHHS TPOIIOBUX KOINTIB YW BUILIATH TPOIIOBUX KOIITIB.
Indopmartiss mpo OCHOBHI BHIM T'POIIOBHX HAJXOPKEHB Ta I'POIIOBHX BUIUIAT (POPMYyETHCS Ha
mijcTaBi 00KoBUX 3anuciB DoHy.

1.9. 32opmannus dinancosux akmusie ma 300086 ’13aHb

diHaHCOBI aKTHBH Ta 3000B’SI3aHHS 3rOPTAalOThCs, KO DOHI Mae IOPUAUYHE IMPABO
3MIHCHIOBATH 3aJliK BH3HAHMX y OanaHci cyM 1 mMae Hamip abo 3poOMTH B3aeMO3aliK, abo
pealtizyBaTH aKTUB Ta BUKOHATU 3000B’s13aHHS OJTHOYACHO.

1.10. 3gimnuti nepioo dinancoeoi 36imuocmi

3BITHUM MiepiogoM, 3a skuii GopmyeThcs (piHaHCOBA 3BITHICTH, BBaXkaeTbes mepion 3 01
ciuast o 31 rpynas 2024 poxy. Hi yuacauku ®onay, Hi iHII 0COOM HE MAlOTh MPaBa BHOCHUTH
3MiHH 70 11i€i (HiHAHCOBOI 3BITHOCTI MICJIs 11 3aTBEPIKEHHS.

1.11. Cymmesi cmammi ¢inarcosoi 3eimuocmi.

CyTTeBUMH cTaTTAMU (iHAHCOBOI 3BITHOCTI, CKJIaieHoi ctaHoM Ha 31 rpyaHs 2024 poky,
€ cTaTTi, BapTicTh skux nepesuirye 100 Tuc.rpH.

1.12. OcHosu ouiHoK, wo 3acmocoeani v (PiHAHCOBIN 36IMHOCII.

s ¢inancoBa 3BITHICTb MIATOTOBJEHA HA OCHOBI ICTOPHUYHOI COOIBApPTOCTI, 32 BUHSITKOM
OLIIHKH 32 CIIpaBeUIMBOIO BapTICTIO OKPEMHUX (PIHAHCOBHX IHCTPYMEHTIB BiAnoBiaHo 10 MC®D3
Ne 9 «®iHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOMAIB OLIHKH (DIHAHCOBUX 1HCTPYMEHTIB,
no3BoseHnx MC®3 Ne 13 «OriHka cripaBeIMBOT BApTOCTI».

O1iHKa CHOpaBeIIMBOI BAapTOCTI 3IINCHIOETHCS 3 BUKOPUCTAHHSM METOMIB  OIIHKHU
(biHaHCOBUX 1HCTPYMEHTIB, 03BoJeHUX MC®3 Ne 13 «OrmiHKu 3a CHpaBelIMBOIO BapTICTION.
Taki MeTOIM OIIHKU BKJIOUYAIOTh BUKOPHCTAHHS CIPABEIJIMBOI BApTOCTI AK I[iHU, sika Oyma O
OTpHMaHa 3a MPOJIaX aKTHBY, a00 CIUIaYeHa 3a nepejaady 3000B’s3aHHS y 3BHUalHIN oneparii
MK y4YaCHUKaMU PUHKY Ha JaTy OL[IHKU. 30KpeMa, BUKOPUCTaHHS OIp>KOBUX KOTHPYBaHb abo
JAHUX TPO TIOTOYHY PUHKOBY BapTICTh IHIIOIO AHAJOTIYHOIO 32 XapaKTepPOM IHCTPYMEHTY,
aHali3 JUCKOBAaHUX TPOIIOBUX MOTOKIB ab0 1HIII MOJENl BU3HAYEHHS CIIPaBeIIMBOI BapTOCTI.
[lepenbauena cmpaBeuiiBa BapTICTh (PIHAHCOBUX AaKTHBIB 1 3000B’A3aHb BU3HAYAETHCA 3
BUKOPHUCTAHHSAM HasBHOI 1H(GOpMallii PO PUHOK 1 BIMOBIIHUX METOMAIB OLIIHKH.

1.13. 3assa npo gionosioanvricmo.

VYnopasnincbkuil nepcoHan @®oHAy 3 YIpaBliHHS aKTUBAaMU HECE BIJNOBIIAJIBHICTH 3a
HiArOTOBKY (iHAHCOBOi 3BITHOCTI MIJNPUEMCTBA, KA JOCTOBIpHO TMojae (PiHAHCOBHH CTaH
@onny cranom Ha 31 rpymHs 2024 poky, a TakoX pe3yibTaT HOTO MisIIBHOCTI 3a Mepio, IIo



3akiHuuBcs 31 rpynnst 2024 poxy, pyX IpOIIOBUX KOMITIB Ta 3MiHM B KaIliTalli 3a BiAMOBITHUN
nepion, y BIAMOBIAHOCTI 70 MDKHApOIHUX CTaHAAPTIB OyXrajaTepchbKOro OOMIKYy Ta 3BITHOCTI.
Cxknan 1i€i iHpopMallii BU3HAYAEThCS MPOPECIHHUM CY/DKEHHSM YIIpaBJiHHS niepcoHany DoHay
3 YIpaBIliHHS aKTUBAMH.

2.Cymmesi nonoiceHus 001iKk080i HONIMUKU.

2.1. OcHosa popmysants 064iKOBUX NONIMUK.

OOmiKOBI MONITUKK — KOHKPETHI MPUHIIUITN, OCHOBH, TOMOBIIEHOCTI, NPaBHJIa Ta MPAKTUKA,
3aCHOBaHI Cy0’€KTOM TOCTOJaplOBaHHSA MpH CKJIaJaHHI Ta MoAaHHI ()iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOIIKOBI MONITUKH, 5IKi, 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKJIacTH TakKy
(Gi1HAHCOBY 3BITHICTH, SIKa MICTUTh JOPEYHY Ta AOCTOBIpHY iH(oOpMaIli0 Mpo omeparii, iHII
noJii Ta YMOBH, /10 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki IMONITUKK HE CIiJl 3aCTOCOBYBATH, SKIIO
BIUIMB iX 3aCTOCYBaHHsI € HECYTTEBUM.

O6mnikoBa momitnka @®oHmy po3pobiieHa Ta 3aTBEPIKCHA YIPABIIHCHKUM IIEPCOHATIOM
®onay BianorigHo 10 BUMOor MCBO Ne 8 «O051iKOBI MOJIITHKY, 3MIiHU B OOJIIKOBUX OITIHKaxX Ta
NOMWJIKHMY Ta 1HIKX YyuHHUX MC®3 Ta iHTeprpeTarisix.

dinancosa 3BiTHICT DOHAY MIATOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBaPTOCTI, 32 BUHATKOM
OIIIHKY 3a CIPaBEUIMBOIO BapTICTIO Ha Aary 3actocyBaHHs MC®3 BiamosigHo 10 MCD3 Ne 1
«[lepuie 3acTocyBaHHS MDKHAPOJHUX CTaHIAPTIB (IHAHCOBOI 3BITHOCTI», OIIHKH 3a
CIPaBEIMBOI0 BApTICTIO OKpeMUX (iHAHCOBUX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9
«®DiHaHCOBI 1HCTPYMEHTH». 3 BHKOPUCTAaHHSIM METOMAIB OLIHKU (hIHAHCOBHX I1HCTPYMEHTIB,
no3BojeHnx MC®3 Ne 13 «OrmiHka cripaBeInBOT BAPTOCTI».

Benennst Oyxrantepchbkoro 00Ky Ta CKJIaJaHHsS (iHAHCOBOI 3BITHOCTI 3MIMCHIOETHCS 3
JOTPUMAaHHSIM TPUHIIMITIB IIOBHOTO BHCBITICHHS, IOCTIIOBHOCTI, O€31epepBHOCTI, HApaxyBaHHs
Ta BIJIMOBITHOCTI JOXO/IB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢iHaHCOBOI 3BiTHOCTI BimmoBigHO 10 MC®3 BHMarae Bi YIPaBIIHCHKOTO
HepCOHaTy MPUIYUIEHb Ta PO3PAaXyHKIB, 110 BIUIMBAIOTh HA 3aCTOCYBAaHHS OOJIIKOBOI MOJITUKU
Ta HaBEJCHI CyMU aKTHUBIB Ta 3000B’s3aHb, a TAKOX J0XOIB Ta BUTpaT. OLIHKHU Ta CYyAKEHHS
0a3yloThCsl Ha IMONEpeHbOMY JOCBiAI Ta IHIMIMX (akTopax, L0 3a ICHYIOUYUX OOCTaBUH
BBKAIOTHCS OOTPYHTOBAHUMH 1 32 PE3YNIbTaTaMH SIKUX POOJISITHCS CY/DKEHHS 1070 OallaHCOBOI
BapTOCTI aKTUBIB Ta 3000B’s3aHb, 1H(GOpPMAIlis MPO AKY HEIOCTYINHA 3 1HIIKX Jpkepen. Xoda Il
pO3paxyHKU 0a3zylOThCsS Ha HasBHIA y YNPaBIIHCHKOIO MepcoHany iHpopMalii Ipo MOTOYHI
nofii, (GakTU4HiI pe3yiabTaTH MOXYTh BIJIPI3HATHCA BiJ LUX po3paxyHkiB. OOmacti, ae Taki
CYy/[UKEHHSI € OCOOJMBO BaXJIMBUMH, O0OJACTi, IO XapaKTEPU3YIOTbCSI BUCOKUM DPIBHEM
CKJIaTHOCTi, Ta 00JIaCTi, B SKUX € MPUIYLICHHS Ta PO3PaXyHKH, MAlOTh BEJIMKE 3HAUCHHS IS
HIArOTOBKH (iHaHCOBOI 3BITHOCTI 32 MC®3.

O1iHKM Ta NOB’s3aH1 3 HUMM IPUITYLIEHHS IPYHTYIOTHCS HA ICTOPUYHOMY JOCBIJI Ta 1HIIMX
(dakTopax, sKl BBaKAIOTHCSI OOTPYHTOBAaHUMHU 32 JIaHUX OOCTAaBHH, PE3YylbTaTH SKUX (POPMYIOThH
OCHOBY JJIS CY/IPKEHb 1110]10 0aJIaHCOBOT BapTOCTI aKTUBIB Ta 3000B’sI3aHb, IKa HE € OUEBHUIHOIO 3
IHmMX Jpkepen. JlomymieHHs Ta 3po0OjieHI Ha 11X OCHOBI IIONEPENHl OLIHKUA IOCTIHHO
aHaJI3yI0ThbCd Ha TpeAMET HEOoOXiAHOCTI iX 3MiHM. 3MIHM 1 OI[iHKaX BHU3HAIOTbCA B TOMY
3BITHOMY I€pioJii, KOJH 11 OL[IHKU MOCTIMHO OyNM MeperjsHyTi, 1 B yCiX HACTYNMHUX Mepiojax,
BUKIIMKAHUX 3a3HauYeHUMHU 3MiHaMu. DOHJI 3MIHCHIOE OIHKY Ta BiJOOpaXKeHHS AaKTHBIB 1
3000B’s3aHb TAKUM YMHOM, 100 HE MEPEHOCUTH HasBHI (PIHAHCOBI PU3MKH, SIKI MOTEHIIMHO
3arpoXKyroTh (piHaHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MEPiOJH.

2.2. Honimuka 36imyeanus.

®donx obupae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKH TOCIITOBHO JJIS MOJIOHUX OIeparlii,
1HIMX noxid abo ymoB, skuo MC®D3 KOHKpeTHO He BUMarae abo He J03BOJIsl€ BU3HAUYEHHS
KaTeropii cratei, A SKUX 1HIII MOJITUKA MOXKYTh OyTH TOPEYHUMH.



2.3.Kpumepii susnanns eremenmis ¢hinancosoi 3eimuocmi.

AxktuB (3rimHo 1.4.6. KoHuenTtyanbHOT OCHOBHM (DiHAHCOBOi 3BITHOCTI) — TEMEpPILIHIN
€KOHOMIYHUI pecypc, 10 KOHTPOJIIOETHCS 00’€KTOM TOCIOAApIOBaHHS BHACIIJIOK MHUHYJIHUX
noniii. EkoHoMiuHMI pecypc — MpaBo, II0O Ma€ MOTEHIial CTBOPEHHS EKOHOMIYHUX BHTi.
[IpaBa, 1m0 MawTh MOTEHIlIA] CTBOPEHHS €KOHOMIYHMX BHTiJ HaOyBarOTh OaraThboxX ¢opM, y
TOMY YMCJi: a) TpaB, IO BiANOBiNAIOTh 000B’sA3KYy iHIIOI croponu (1.4.39), Hampuknax: (i)
mpaBa Ha OJiepKaHHsS TPOIIOBMX KOIITIB; (il) MpaBa Ha oJAepXaHHs TOBapiB abo mocuyr; (iii)
npaBa Ha OOMiH €KOHOMIYHMMHU pECypCcaMH 3 1HIIOIO CTOPOHOIO Ha CHPUATIMBUX yMoBax. /o
TaKUX IPaB HAJICKUTh, HAIPUKJIAA, GOpBapAHMUI KOHTPAKT HA KYMIBIIO €KOHOMIYHOTO Pecypcy
Ha yMOBax, II0 € CHOPUATIMBUMHU Ha JAaHUH Yac, ab0 OMI[IOH Ha KYIIBIIO €KOHOMIYHOrO. (iv)
IpaBa Ha OJIepXKaHHsS BUIOJIU BiJ 00OB’S3KY IHIIOI CTOPOHHU IEpeAaTH €KOHOMIYHUH pecypc y
pasi neBHO1 MailOyTHBOT Mo/ii, HACTAHHS SKOI IMOB’s3aHe 3 HeBU3HaueHicTo (11.4.37); 0) mpasa,
10 HE BiJMOBIIaI0OTh 00OB’S3KY 1HINOI CTOPOHM, HanmpukiIad: (1) mpaBa Ha (i3uyHI 00’ €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [Ipukimamamu Takux HpaB € MPaBO KOPHCTYBAHHS
¢bi3uuHuM 00’ekTOM a00 MpaBO OJEP>KyBaTH BUTOAY BiJ JIKBiJaliiHOI BapTOCTi 00’€KTa
opeHau; (ii) IpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEIICKTYAIBHOI BJIACHOCTI.

Knacudikaris aktuBiB (HEOOOpOTHI/000pOTHI) Ta 3000B’sA3aHL 32 CTPOKAMH ITOTAIICHHS
(TOBrOCTPOKOBI/MIOTOYH1) 3AIMCHIOETHCS i/ Yac IX MEPBHHHOTO BH3HAHHS 3aJISKHO BiJ TEPMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BOJIOAIHHS HUMH DOHIOM B MOPIBHIHHI 3 iX ONEpaliifHUM ITUKIOM.
TpuBamicTe ONEpalmifHOTO WHUKIY CKIaJa€ OJUH KaJCHIApPHUH piK. AKTHB BH3HAETHCS
000pOTHUM, SAKILO:

- Horo mepenbavaeThcs peanizyBaTd ab0 BiH NpPU3HAYCHUH I TPOAAXKY UM
BUKOPHUCTaHHS B MEKaxX 3BMUYAIIHOIO ONepariitHoro MuKiy;

- aKTWB NPU3HAYCHUH AJIs peamizamii (Toprieii) abo Horo nependavaeThCs peaizyBaTH
MIPOTATOM JBAHAALSTH MICALIB IMiCTs 3aKiHUEHHS 3BITHOTO MEPioay;

- aKTUB sBisie cOOOK TpOLIOBI KOWITH, 3a BHUKIIOYEHHSM BHIIAJKIB HasBHOCTI
oOMekeHb Ha oro oOMiH a0 BUKOPUCTAHHS JJIs MOraleHHs 30008’ A3aHb MPOTITOM
JBAHAALSITU MICALIIB MICTS 3aKIHUEHHS 3BITHOTO MEPIOAY.

VYci iHII1 aKTUBHU KIacU(DIKYIOThCS SK HEOOOPOTHI.

[ToTouna nebiTopchka 3a00pProBaHICTh 3a MPOJYKIIIIO, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS
aKTHBOM OJHOYACHO 3 BU3HAHHSIM JOXOJY BiJ peani3allii mpoayKilii, ToBapiB, poOiT i mocayr Ta
OIIIHIOETHCS 32 CIIPABEJIMBOIO BAPTICTIO KOMITCHCAIIIT Ha 1aTy BUSHAHHS.

[epmmii kputepiit 3000B’A3aHHS — 1€ HAsBHICTh Y CyO’€KTa TOCIOAAPIOBAaHHS O0OB’A3KY.
3rigHo 1m.4.29 KoHuenTtyanbHOi OCHOBM (PIHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ [ abo
BI/ITIOBIJAJIbHICTh, YHUKHYTH IKOi Cy0’€KT rOCHOJIapIOBAHHS HE MAa€ MPAKTUYHOT CIIPOMOXKHOCTI.
OO00B’s30K 3aBXk/11 BUHUKAE NEpe]] 1HII0 0c00010 (4 ocobamu). [HII0I0 0co60r0 (41 ocobamu)
MoXe OyTHM ocoba 4M 1HIIMH Cy0’€KT TOCNOAApIOBAaHHS, Ipyna JOAeH Yd IHIIMX CyO’€KTiB
rocrmojiapioBaHHsi a0o CycniibCTBO B IioMy. Hemae motpebu 3HaTH, Tepea SKOK came
CTOPOHOIO (IKMMH CaMe€ CTOPOHAMH) Mae Micie 000B’A30K. SIKII0 0/lHAa CTOpOHA Mae 00O0B’SI30K
nepesaTH €KOHOMIYHUHM pecypce, TO 3BIJICM BUILUIMBAE, 110 iHIIA cTOpoHa (a0 CTOPOHM) Mae
paBoO oJepXkaTu Led exoHoMiuHuil pecypc. BoaHowac, Bumora 10 OJHi€] CTOPOHM BHM3HATH
3000B’s3aHHS Ta OLIHUTH MOro B MEBHIM cymi HE O3HAYae, 110 I1HIIA CTOpoHa (ab0 CTOPOHH)
MOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH KOTO B Til caMiii CyMi.

JJ11 BUKOHAHHS LIOTO KPUTEPiI0 000B'SI30K MOBUHEH MaTH MOTEHI[iaJl BUMaraTu Bij cy0'ekTa
rOCHOJapIOBAHHS MepeaHHsl EKOHOMIYHOTO pecypey iHII CTOpoHi (4M 1HIIMM cTopoHam). s
TOT0, 11100 1Ie¥ moTeHIian ICHYBaB, HEMa€ MOTPeOU y BIEBHEHOCTI 3 MIPUBOJLY TOr0 — 0a HaBITh
IMOBIpHOCTI TOTO, IO Cy0'€eKT MOBHUHEH Oy/ie NepesaT eKOHOMIYHHUNA pecypc: MepejaHHs MOXe,
Hanpukiaj, OyTy 0O0B'I3KOBUM JIMILIE B pa3l HACTaHHS B Maill0yTHbOMY ME€BHOI MO/1{, MOB'I3aHOT
3 HeBHU3HaveHicTIo. [loTpiGHO nuiie, mo6 1ei 000B'sI30K yxke iICHYBaB 1 1100 — HIOHAMIMEeHIIe 3a
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o/HI€T O0OCTaBMHM — BIH BHUMaraB BiJ CyO'€KTa TOCIOAAPIOBAHHS TEPEIaHHS €KOHOMIYHOTO

pecypey.
3000B’s13aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (ITOTOYHHUM), SIKIIIO BOHO BiJIIIOBIJIA€ OJTHOMY
13 HACTYIMHHX KpUTEpiiB: - TependadaeThcs, IO 3000B’s3aHHS Oyle MOrameHo B XOAl

3BUYANHOTO OIEpaIifHOTO IUKITY;

- 3000B'13aHHS MPU3HAYEHO, TOJIOBHUM YHHOM, ISl TIPOJIAXKY;

- 3000B'sI3aHHS MM AJIATAE MTOTAIICHHIO TPOTATOM 12 MicAIiB Ticis AaTH OajaHCy.

@oHn He Mae OE3yMOBHOTO IpaBa BIJKJIACTH IOTANICHHS 3000B’sS3aHHS MPHHAWMHI
npotsarom 12 MicsmiB micis Aatu OanaHCy.

3000B's13aHHs, IO HE BIAMOBINAIOTH KOJHOMY i3 TepEpaxOBaHUX KpPUTEPIiB BBAKAIOTHCS
JIOBrOCTPOKOBUMH. YacTuHA TOBIrOCTPOKOBUX 3000B'A3aHb, IO MiAJIATa€ MOTAIICHHIO TPOTATOM
JMBAHAAISITH MICAIB BiJl OCTAHHBOTO YHCIA KOKHOTO KAJICHIAPHOTO MICSIS, TICPEBOJAUTHCS B
MOTOYHI 3000B'13aHHA Ha Ty Xk JAaTy. OOMiK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B'13aHb BEIETHCS
3 MOA1JIOM Ha TOProBi, (DiHAHCOBI Ta iHII 3000B'I3aHHSL.

Jlyis BU3HAuYEHHS J1aTU BU3HAHHS a00 IMOTAlIeHHS aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCA
JIOTOBOpaMH, MpaBWJIAMH BHITYCKY IIIHHMX TNamnepiB (3a OOiramisiMe, TONIO) Ta YWHHUM
3aKOHOAAaBCTBOM. DOHIOM BCTAHOBJIEHA MEXa CYTTEBOCTI JIJIS:

- OKpeMuXx 00’€KTIB 00JIIKY aKTHBIB, 3000B’sI3aHb, BIIACHOTO KarliTany - 1% Bamrotu O6anancy;

- OKpEMHX BUJIIB JOXOIIB 1 BUTpAT - 1% uuctoro npulOyTky (30UTKY).

@doH HE 3apaxOBye€ aKTHBH Ta 3000B’S3aHHS, & TAKOXK JOXOAHM Ta BUTPATH, SKIIO TITHKA
TAaKOro HE BHMMAaraeTrbcs BIAMOBIIHO A0 Oyab-skoro MC®d3. ®oHpn 3anuiiae HE3MIHHHUMHU
npeCTaBiIeHHs Ta Kiacugikamito craredl y (iHaHCOBIM 3BITHOCTI Bix mepiogy no mepiomy. Y
BUIAJKY, SKIIO OynyTh BigOyBaTHCs 3MiHU Yy TpeICTaBieHHI abo kiacudikamii crateil y
¢inancoBiit 3BiTHOCTI, POHA 3MIHCHUTD peKIaCH(iKaIliI0 MOPIBHAIBLHUX CYM, 32 BUKIIOUCHHSIM
BUIIAJIKiB, KOJIH 1€ HE MOXKIIMBO, pO3KpHe 1HGOpMAITiio 10 JaHOMY Bunaaky. Kamitan - mons, mo
3anuIaEeTbess B akTuBax DOHIy Micis BHpaxyBaHHA Bcix i1 3000B's3aHb. Jloxim - mpupicrt
€KOHOMIYHUX BUTOJ MPOTITOM 3BITHOTO Mepioay, y ¢dopMi npuruuBy (a0o 301IbIIEHHS) aKTHUBIB
a00 3MeHIIeHHS 3000B's{3aHb, MO0 TPHUBOAUTH 1O 30UIBIICHHS KamiTaly, HE IOB'A3aHOTO 3
BKJIaJ]laMH BIIACHUKIB. BUTpaTH - 3MEHIIIEHHsS] eKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO MEPIOAY,
mo BiAOyBaeTbcs y (opmi BIITOKY aKTUBIB a0o0 30UIbIICHHS 3000B'si3aHb, BEAYYUX 10
3MEHIICHHs KamiTajly, He MOB'{3aHOro 3 HOro po3MOJIOM MIXK BJIACHUKaMM (Y4aCHUKAMHM).
Jloxonu Ta BUTpAaTH BU3HAIOTHCS 32 METOJOM HapaxyBaHHsA. BuzHaHHIO y (hiHaHCOBIH 3BITHOCTI
MIJIATal0Th T1 €JIEMEHTH, SKi:

- BIAIOBIJAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIANOBIJAIOTH KPUTEPISIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHYe BIpOTiJHICTb 3100yTTs 200 BIATOKY MaifOyTHIX €KOHOMIYHUX BUIOJI, TOB'I3aHUX 3
00'eKTOM, 110 BIJIMOBIJa€ BU3HAUEHHIO MOMEHTY;

- 00'exT Mae BapTiCTh a00 OLIHKY, SIKa MOXe OyTH HaJilfHO BUMIpsHA.

Bei aktuBH, fiKi 3HaXonATbCs y BiacHOCTI DOHIY, € KOHTPOJIbOBAHMMHU 1 JOCTOBIPHO
OLIIHEHUMH. AKTHBH 1 3000B’s13aHHS OLIIHIOIOTHCA TaK, 1100 CTBOPEHI MiJl HUX PE3EePBH Ta BXHUTI
3aX0/lM BUKIIOYAJIM MOKJIHMBICTh NMEPEHECEHHsI ICHYIOUMX (DIHAHCOBMX DPHU3HUKIB Ha MailOyTHI
3BITHI NIEPIOJH.

2.4.061ix08i noaimuKy Wooo OCHOBHUX elleMenmis Qinancosol 36imnocmi
2.4.1.0cHo8Hi 3ac0bu ma HemamepiaibHi aKkmueuy

®don BU3HAE MaTeplabHUI 00'€KT OCHOBHHUM 3aCO0O0M, SIKIIIO BIH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHS iX Yy Tpoleci CBO€l MAiSNIBHOCTI, HaJaHHSA NOCIYr, abo Ui 3/ifiCHEeHHS
aJMIHICTPAaTUBHUX 1 COLIAJIbHO-KYJABTYpHUX (YHKIIH, OUYIKYBaHUH CTPOK KOPHCHOIO
BUKOPUCTaHHS (eKCITyaTallii) SKUX OlIbIe 0JHOT0 POKY Ta BapTicTh Akux Ouibiie 20000 rpH.

11



[TepBicho @®oHI OIIHIOE OCHOBHI 3aco0M 3a coO0iBapTiCTIO. PO3risHYBIIM JOpEYHICTH
3aCTOCYBaHHA OyAb-SKOTO 3 BHKIIIOYEHb, nependaueHnx MC®3 Ne 1, 11010 peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILINIO 3aCTOCYBATH CIPABEIIMBY BAPTICTh a00 MEPEOIIHKY SIK
JOIIUIbHY COOIBApTICTh OCHOBHUX 3ac00iB. DOHJ 3IIHCHUIO OI[IHKY OCHOBHHX 3aco0iB 3a
CIIpaBeUTMBOIO BapTicTio Ha Aaty nepexonay Ha MC®3 (01 ciunas 2015 poky) Ta BUKOPUCTOBYE
II0 CIIPABEITMBY BaPTICTh SIK AOLUIBHY COOIBAPTICTh OCHOBHHX 3aCO0IB HA ITO JaTy.

Y nopanmblmoMy OCHOBHI 3acO0M OIHIOIOTHCS 3a iX coOIBapTiCTIO MiHYC Oyab-ska
HAKOMMWYEeHAa aMOPTH3allisl Ta OyAb-sKi HAKONWYEHI 30MTKU BiJ 3MEHIIEHHS KOopucHOCTi. Cyma
HAKOMMYEHOT aMOpTHU3allli Ha JaTy MEepPEeOoliHKM BUKIIOYAETHCS 3 BaJIOBOI 0allaHCOBOi BapTOCTI
aKTHBY Ta YUCTOI CYMH, MIEPEPaxoBaHOI IO MEPEOIiHEHOI CyMHU aKTHBY. J[0OIlIHKa, sIKa BXOJUTh
0 CKJIaay BIIACHOTO KamiTajdy, MEpPeHOCUThCS 1O HEPO3MOJLICHOr0 MPUOYTKY, KOJIU
NPUMTUHAETHCS BU3HAHHA BiJITIOBITHOTO aKTHBY.

®donx He BU3HAE B OalaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3acO0IB BUTpPATH Ha IOJICHHE
00CIyroByBaHHs, PEMOHT Ta TeXHIYHE 00cimyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTHCS B
npuOyTKYy 4u 30MTKY, KOJIM BOHM MOHECeHi. B OalaHCcoOBii BapTOCTi 00'€KTa OCHOBHHUX 3ac00iB
BU3HAIOTHCS TaKi MOJAIBII BUTPATH, SIK1 32I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

HematepianpHi akTUBU OLIHIOIOTBCS 32 COOIBapTICTIO 3a BHpaxyBaHHSAM OyAb-sSKOT
HAKOMWYEeHOT amopTH3amii Ta Oynb-SKWX HAKOMWYCHHWX 30MTKIB BiJl 3MEHIICHHS KOPHCHOCTI.
AMopTu3allisi HemaTepialbHUX aKTHBIB 3AIMCHIOETbCA 13 3aCTOCYBAaHHSIM MPSIMOIIHIHHOTO
METOAY 3 BHKOpPHCTaHHSAM IopiuyHoi HopmHu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTH Y
pe3ynbTaTi JOTOBIpHUX ab0 IHIIMX IOPUAMYHUX MPaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI I[UX TIPaB.

Ha xoxny 3BiTHY naty ®@oHA OLIIHIOE, UM € AKach O3HAKa TOTO, [0 KOPUCHICTh aKTHUBY MOXeE
3MeHmMTUCH. DoHI 3MeHIIye OalaHCOBY BapTICTh aKTHBY J0 CYMH HOTO OYiKyBaHOTO
BIJIIKOIYBaHHS, SKIIO 1 TUIBKHM SKIIO CyMa OYiKyBaHOTO BiJIIKOAYBaHHS aKTHBY MEHIIA Bij
fioro GamancoBoi BapTocTi. Take 3MEHIIEHHS HETallHO BU3HAETHCA B MPUOYTKaX 4 30MTKaX,
AKIIO aKTUB HE OOJIKOBYIOTH 3a MEpeoliHeHO0 BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Bin
3MEHILEHHS! KOPUCHOCTI, BU3HAHUM JJI aKTUBY (32 BUHATKOM T'y/BUIY) B MOIEPEIHIX Nepiojax,
@OHJ CTOpHYE, SKIIO 1 TIABKK SIKIIO 3MIHWJIMCS TIONEPEIHI OILIHKH, 3aCTOCOBaHI s
BHU3HAUEHHS CYMH OYIKYBAHOTO BimKoayBaHHS. Ilicig Bu3HaHHS 30MTKY BiJl 3MEHIICHHS
KOPUCHOCTI aMOpTH3allis OCHOBHHX 3ac00iB KOPUTYeTbCS B MalOyTHIX Mepiofax 3 METOro
PO3MOICHHST TEPETssHyTOi 0aJaHCOBOI BapTOCTI HEOOOPOTHOTO AKTUBY Ha CHUCTEMATHYHIN
OCHOBI MPOTATOM CTPOKY KOPHUCHOTO BUKOPHCTAHHS.

AMopTtu3aiiist ocHOBHHX 3ac001B POHIY HAPAXOBYETHCS MPSAMOJIIHIHHUM METOJIOM

KamitanbHi BKJIaJeHHS B OPEHJOBaHI NMPUMIIIEHHS aMOPTU3YIOThCS MPOTIATOM TEPMIHY iX
KOPUCHOTO BHKOPHCTAaHHSI. AMOPTH3aIil0 aKTHBY IOYMHAIOTh, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPHUCTaHHA. AMOPTH3aIlil0 aKTUBY NPUIIMHAIOTH HAa OJHY 3 JBOX JaT, siKa BiAOyBa€eThCs
paHilie: Ha JaTy, 3 SKOi aKTHB KJIACHU(IKYIOTh K YTPUMYBAaHUU JUIs poAaxy, ado Ha jaary, 3
SKOI IPUMIHUHSIOTH BU3HAHHS aKTUBY.

2.4.2 Jl[ebimopcvka 3a60p208anicmsv 3a OCHOBHOI OiSLIbHICHIO

JlebiTopcbka 3a00proBaHicTh - 1€ (PIHAHCOBUN AaKTUB, SKUM € KOHTPAKTHUM IPaBOM
OTPUMYBaTH TpOUIOBI KowTH abo iHmMKA (iHaHCOBMH aKTHB BiAg 1HIIOrO Cy0’€KTa
TOCIIO/IapPIOBAHHSL.

JleGiTopcbka 3a00proBaHicTh BU3HAETHCA Y 3BiTi Npo (iHaHCOBUH cTaH TOAl, Komu DoHx
CTa€ CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB 11010 IIOTO aKTUBY.

IlepBicHa orwiHKa 1e0iTOPCHKOI 3a00proBaHOCTI 31MCHIOETHCS 3a CIIPaBeIMBOIO BapTICTIO,
sKa JOPIBHIOE BApTOCTI MOTamieHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB
HA JIaTy OI[IHKH.
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JlebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO [ISUTBHICTIO B TOJAJBIIIOMY OOJIIKOBYETHCS 3a
CHPaBEAINBOIO BAPTICTIO 3 BUKOPUCTAHHIM JJOX1IHOTO METOY 32 MiHYCOM PE3epBiB OUiKyBaHHX
KpenuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETBCS y TOMY BHUIAJKY, KOJHM iCHYE OO0 €KTUBHE
CBiTYEeHHS TOro, mo DOoHI HE 3MOXKE OTPUMATH BCIO CyMy 3a0OpProBaHOCTI BIAMOBITHO JO
nepBUHHUX yMOB. CyTTeBI (hiHAHCOBI TPYAHOII 1e0iTOpa, KMOBIPHICTH TOTO, IO 110 AcOiTOpa
OyIoyTh 3aCTOCOBaHI TMpolenypu OaHKpyTcTBa a0o (DiHAHCOBI peopraHizamii, a TaKoXK
HEIoTalIeHHs a00 HEeJOTPUMAHHS CTPOKIB IOTAIICHHS J1e0ITOPChKOI 3a00proBaHOCTI CBIIYaTh
po Te, 10 J1e6iTopchKa 3a00proBaHiCTh 32 OCHOBHOIO AISIIBHICTIO € 3HeriHeHor. Cyma pe3epBy
SBJIsIE COOOI0 PI3HUII0 MiXK OATaHCOBOIO BAaPTICTIO AKTHBY Ta MOTOYHOK BApPTICTIO OIIHOYHHX
MalOyTHIX TpONIOBMX TOTOKiB. balaHcoBa BapTiCTh aKTUBY 3MEHIIYETHCS 3a PaxyHOK
BIJIMOBIIHOTO PE3€pBy, a cymMa 30UTKYy BH3HAETHCSA Y 3BITI NPO CYKYIHI JOXOAH. SIKIIO
nebiTopchKa 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO € Taka, 10 HE MOXe OyTH MOBEpHYTa,
BOHA CIIMCYETHCS 32 PAXyHOK PE3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO JisUTbHICTIO. [loBepHEHHS
paHillie CIUCAHUX CYM KPEAMUTYETHCS Y 3BITI MPO CYKYIHI JOXOIU 32 PaxXyHOK 3arajbHHUX Ta
aJMIHICTPATUBHHUX BUTpaT.

VY pasi 3MiH CHpaBeUIMBOi BapTOCTI JNeOITOPCHKOI 3a00prOBaHOCTI, MO0 MAIOTh MICIIE HA
3BITHY JIaTy, TaKi 3MiHU BU3HAIOTHCA y MIPUOYTKY (30UTKY) 3BITHOTO MEPIOAY.

JleGiTopcbka 3a00proBaHICTh 32 OCHOBHOKO [IISUTBHICTIO, YMOBH SKOi MEperJIsHYTI,
OOJIIKOBYETHCSl 3a CIPABEIJIMBOIO BapTICTIO HA OCHOBI CTPYKTYPHU MEPETJISTHYTUX TIPOIIOBHX
notokiB. [loTouny neGiTOpchbKy 3a00OproBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKH BincoTka DoHA
OIIIHIOE 32 CYMOK TMEpPBICHOTO paxyHKy (akTypd, TOMY IO BIUIMB JAMCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTiI MPAKTUYHOTO CIPOIIEHHS 7Sl pe3epBYBaHHS KPEIUTHHUX 30MTKIB MO J€0ITOPCHKIi
3a00pTOBAHOCTI 32 OCHOBHOIO AisUTbHICTIO DOH IPUKHHSB PillICHHS BHKOPHCTOBYBATH MaTpUYHE
3abe3neyenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB BiJl 0uiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBenbHOI 1eOiTOPChKOI 3a00pProBaHOCTI
CTaHOM Ha KiHeIlb 3BITHOTO Mepioay.

®on 00IKOBYE 1HINY JAeOITOPCHKY 3a00ProBaHICTh 3a CIPABEIMBOIO BAPTICTIO HA OCHOBI
CTPYKTYpH OUiKYBaHUX TPOLIOBHX MOTOKIB.

2.4.3. powosi kowmu ma ix exsisaieHmu

I'pomioBi KomITH Ta X €KBIBAJIEHTH BKJIIOYAIOTh FOTIBKOBI KOIITH, AETIO3UTH B OaHKaXx, 1HII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJHI 1HBECTHUIli, MEPBICHUNA TEPMIH SKMX HE MEPEBHILYE TPHOX
micsniB. CymMH, BUKOPUCTAHHS SIKUX OOMEKEHe, BUKJIIOYAIOTHCS 31 CKJIaay I'pOIIOBMX KOIITIB
OpU MIATOTOBII 3BITY HpOo pyX rpomoBux KomrTiB. CyMu, OOMeXEHHS IIOAO SKHX He
JIO3BOJISIFOTH X OOMIHATH a00 BHMKOPHCTATH AJIS PO3PaxyHKY IO 3000B’S3aHHAX MPOTITOM
MpUHAWMHI JBaHAIIATA MICSIIIB TICAS 3BITHOI J1aTH, BKIIOYAIOTHCA O CKIAMy 1HIIUX
HEOOOPOTHHUX aKTHBIB. I'pOIIOBI KOIUTH Ta iX €KBIBAJIEHTH OOJIKOBYIOTHCS 3a CIIPABEINBOIO
BapTICTIO, SIKa JIOPIBHIOE IXH1 HOMIHAJIbHIN BapTOCTI.

2.4.4. Kpeodumopcoka 3a60p208anicms 3a OCHOBHOI OIAIbHICIIO MdA IHUWA KDEOUMOpPCbKd
3abopzosanicmo

[TpuHIMI OYaTKOBOTO BU3HAHHS Ta OLIHKK KPEIUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JISUTBHICTIO BIJTIOB1/Ia€ MPUHLMITY TOYaTKOBOI'O BU3HAHHS Ta OI[IHKU (DIHAHCOBUX 1HCTPYMEHTIB.
[lepBicHa Ta mojanbIla OLIHKA MOTOYHUX 3000B’A3aHb 3IHCHIOETHCS 3a CIPABEIMBOIO
BapTICTIO BUTPAaTHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, HMOBIPHOCTI TOTaIleHHS,
OYIKYBaHMX BUXIJHHUX IPOIIOBUX MOTOKIB.

®dinaHcoBi 3000B’si3aHHS  0e3  (DIKCOBAHOTO CTPOKY TOTAIEHHS Yy TOAAIBIIOMY
00JTIKOBYIOTBCS 32 CIPABEAJUBOIO BAPTICTIO, SIKA IOPIBHIOE 1X HOMIHAJIBbHIN BapTOCTI.
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Kpenuropchka 3a00proBaHiCTh 32 aBaHCaMHU OTPUMAHHMMH OITIHIOETHCS 3a CIPABETMBOIO
BapTICTIO, sIKa TOPIBHIOE 1X OalaHCOBiH BapTOCTI.

[Totouny KpeauTOpchKy 3a00proBaHiCTh 03 BCTAHOBIICHOI CTaBKH BijcoTka DoHI OIiHIOE
3a CyMOIO MEPBICHOTO paxyHKY (hakTypu, TOMY IO BIIUB JTUCKOHTYBAHHS € HECYTTEBHM.

2.4.5.Busnanus 0oxodie

Joxig — 1e 30LIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJAKOM SKOTO €
3pOCTaHHS BJIACHOTO KaIliTally, KpiM sIK YHACIIJOK 3MIiCHEHHSI BHECKIB JEPKATEISIMU BUMOT JIO
BJIacHOTO Kamitainy (1m.4.68 KoHentyanbHOi OCHOBH).

BinmosigHo 1o MC®3 Ne 15 «Jloxia Bif JOrOBOpIB 3 KIIEHTAMU» JIOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUTL MPOTATOM 3BITHOTO Iepioay y GopMi HAIXOIKEHb a00 TTOKpaIICHHS aKTUBIB
a0o 3MeHIIEHHs 3000B’513aHb, 10 BeAe 70 30UIBIICHHS BJIACHOTO KamiTaly, OKpiM 301IbIIeHHS
BJIACHOTO KaIliTally, IOB’3aHOT0 3 OTPUMaHHAM BHECKIB BiJl yUaCHMKIB BJIACHOI'O KaIiTaly.

Cy0’exT rocmojaproBaHHs OOJIKOBYE IOTOBIp 3 KIIIEHTOM, SIKHH HAICXKHUTb 10 cdepu
3aCTOCYBaHHS 1IbOTO CTaHJAPTY, TIJILKU TOM1, KOJIU BUKOHYIOThCS BCl MepeiueHi Aajai Kpurepii:
a) CTOPOHHM JIOTOBOPY CXBalWJIM JIOTOBIp (MMMCHMOBO, YCHO YHM Yy BIATOBIAHOCTI 3 I1HIIOIO
3BHYHOIO IMPAKTUKOIO BeleHHs Oi3Hecy) 1 roTOBI BUKOHYBAaTH CBOi 3000B'i3aHHs; 0) CyO0'ekT
TOCHOJAPIOBaHHSI MOYKE BU3HAUYMTH IpaBa KO>KHOI CTOPOHH BIJIHOCHO TOBapiB a0o MOCIHYT, SIKi
OyayTb nepegaBaTucs; B) Cy0'eKT roCOJapIOBaHHS MOXKE BU3HAUUTU YMOBHU OIUIATU 3a TOBapu
abo mocmyru, ski OymyThb mepedaBaTucCs; T) JOTOBIp Mae KOMEpLiWHY CYyTHICTh (TOOTO
OUIKYEThCS, 10 PU3HK, yac abo cyMa MalOyTHIX TpOILIOBHX IMOTOKIB Cy0’€KTa rocroaapcTBa
3MIHATHCSI BHACIIIZIOK JIOTOBOPY); Ta I') IIIIKOM IMOBIpHO, IO Cy0’€KT rOCIOIAPIOBAHHS OTPUMAE
KOMIIEHCAIIil0, Ha Ky BIH MaTUMe IIPaBO B OOMiH Ha TOBapH abo MOCIYTH, sKi OyAyTh MepenaHi
kiieHTy. OIIHIOIOYH, YM JTIOCTaTHHO BHUCOKOIO € HMOBIPHICTH OTPUMaHHS CyMH KOMIICHCAIlil,
Cy0’€KT ToCHOJapIOBaHHS IOBUHEH PO3IJISIHYTH JIMIIE 3/aTHICTh KII€HTa Ta HOro Hamip
BUIUJIATUTH TaKy CyMy KOMIIEHCAIlli, KOJIM HAaCTaHEe Yac ii CIIIaTu.

JleGiTopchbka 3a00proBaHiCTh - 1€ IPABO Cy0’€KTa roCHOJapIOBAHHS Ha KOMIICHCAIIII0, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCalli0 € 0€3yMOBHHM, SIKIIO JIJIst TOTO, 1100 HAacTala JgaTa CIulaTh
Takoi KOMIeHcalii, HeoOXigHui mume rmH yacy. Cy0’€KT TocrnoJapioBaHHs OOJIIKOBYE
ne0ITopcbKy 3aboproBaHicTh BiAMoBiAHO g0 MC®3 Ne 9. [licns mnepBIiCHOTO BH3HAHHSA
Ne0ITOPChKOi 3a00pProBaHOCTI BHACIIZOK JOTOBOPY 3 KJIIEHTOM OyJib-siKa PI3HULS MK OLIHKOO
nebiTopcbkoi 3a0oproBanocTi BiAnoBigHO 10 MC®3 Ne 9 Ta BiAMOBIIHOT BUSHAHOT CYMHU JTIOXOTY
CJIiJl TOJIaBaTH SIK BUTPATH (HAIPUKIIAJ, SIK 30MTOK BiJl 3SMEHIIIEHHS KOPUCHOCTI).

Jloxoau ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxiag BKJIIOYAa€ TiAbKKM BalOBI HAIXOKEHHS EKOHOMIYHHUX BUTIJ, SKi OTpUMaHI 4YH
HiITal0Th OTPUMAaHHIO ITiITPUEMCTBOM Ha HOTO BIACHUI paXyHOK.

SIkmo pe3ynabTar omnepauii, ska nepeadavae HaJaHHSA IOCIYT MOXKe OyTH MOINepeIHbO
OIIIHEHUH JOCTOBIPHO, JIOX1J 3a II€I0 OIEpaIli€l0 Ma€ BU3HABATUCS NUISIXOM MOCHJIAHHS Ha TOU
eTarl 3aBepIIEeHOCT] oneparlii, SK1ii iCHye Ha KiHeIb 3BITHOTO Mepioy.

Bianosigao g0 m. 46 MC®3 Ne 15 xonm (abo sk TUTBKK) 3000B’sI3aHHS 1100 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCIOAAPIOBAHHS BU3HA€E AK JIOXIJ BiJ 3BUYANHHOI TiSUIBHOCTI, CYMY LIHU
omepairii (ska HE BKJIIOYAE OIIHOK 3MIHHOT KOMIICHCAIll, 1[0 € OOMEXEHUMH BIAMOBITHO 0
naparpadis 56-58), sika BiHeceHa Ha 1€ 3000B’13aHHS 111010 BUKOHAHHS.

®oH/ BU3HAE TIOXO/H, SKIIO IX CyMYy MOXKHA BUSHAUYHUTH 3 JOCTATHIM PIBHEM TOYHOCTI, ICHYE
HMOBIpPHICTb OTPUMAHHS MaiOyTHIX €KOHOMIYHUX BUTOJ] 1 JOTPUMAHO KOHKPETHUX KPUTEPIIB 1O
KO)KHOMY HampsiMKy aisibHOCTI @oHay. CyMa MoX0y BBaKAETHCS TaKOIO, IO HE MOXE OyTH
JIOCTOBIPHO OLlIHEHa J0 THUX IMip, MOKM YMOBHI 3000B’S3aHHS, MOB’S3aHI 3 peai3alli€io, He
OynyTth BperynboBaHi. Ouinku noxofiB @oxay 6a3yroThecs Ha pe3yibTaTax MUHYJIHX MEPIOJiB 3
ypaxyBaHHSIM KaTeropii MOKyIIIiB, BUIB oneparliii Ta crienupiku KOXHOI yroiu.
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®doH yKIagae KOHTPAKT 13 KIIEHTaMH Ha yMOBaX OIUIATH IMPOTITOM KOPOTKOTO IEPioay
qacy, YroJy He HOCSITh 0araTOKOMITOHEHTHHH xapaktep Ta @oH/ He Ma€e MPorpaM JOsIbHOCTI Ta
crieni(piYHUX TapaHTii.

@®oHA MOXe JOCTOBIPHO OI[IHHTH CyMY JOXOIYy, HEBHU3HAYCHOCTEH MO0 OTPUMAaHHSI
rpomoBux komriB @oHx He Mae, Tomy DOHI MPUIHSIO PIlICHHS BU3HABATH JOXIJ 32 JaTOO
MiIICaHHS aKTa BUKOHAHUX POOIT (TTOCIyT).

Jloxin Bim mpopaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIMHOI HEPYXOMOCTI abo I1HIIHMX
aKTUBIB BU3HAETHCA y MPUOYTKY 200 30MTKY B pa3i 3a70BOJICHHS BCIX HABEJCHHX JIajll YMOB:

a) ®onn mepenaB MOKYMIEBI CYTTEBI PU3UKH 1 BHHArOpOJM, IMOB’S3aHI 3 BJIACHICTIO Ha
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a00 1HIIII aKTHBH;

0) 3a DOHIOM HE 3AIMINAETHCS aHi MOJAJIbIIA YIacTh YIPaBIiHCHKOTO MepcoHany y dhopmi,
sIKa 3a3BUYail OB’ s13aHa 3 BOJIOAIHHAM, aH1 e)EeKTUBHUN KOHTPOJIb 32 IPOJAaHUMH (iHAHCOBHUMU
IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 1HITUMHU aKTHBAMHU;

B) CyMy JIOXO/Y MOKHA JIOCTOBIPHO OIlIHUTH;

') UMOBIpHO, 1110 10 POHAY HATIHTYTh EKOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpaIli€lo;

1) BUTpaTH, siki Oynau abo OynyTh MOHECEHi y 3B’SI3Ky 3 OIEpali€lo, MOKHA JOCTOBIPHO
OLIIHUTH.

JloXi BU3HAETHCS Y 3BITi MPO MPUOYTKH Ta 30MTKM 32 YMOBH BiJIIOBITHOCTI BU3HAYEHHIO Ta
KpUTEpisiM BU3HAHHSA. BU3HaHHS J0X0ay BiIOYBAa€ThCS OJHOYACHO 3 BU3HAHHSIM 30UIBIICHHS
aKTUBIB 200 3MEHIICHHS 3000B’I3aHb.

JlMBiieHIM BU3HAIOTHCSI TOXOJIOM, KOJIM BCTAHOBJICHO IPABO HA OTPUMAHHS KOIIITIB.

2.4.6.Busnanns eumpam

Butpatu — 1e 3MeHIIEHHsS akTUBIB a00 301IbIICHHS 3000B's3aHb, HACTIAKOM SKOTO €
3MEHIICHHS BIIACHOTO KamiTaly, KpiM SIK YHACJiJOK 3MIHCHEHHS PO3IOALTY JIepKaTeIsiM BHMOT
110 BiacHoro Kamitany (1. 4.69 KonuenrtyaibHOT OCHOBH).

®oHJ 0011KOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butparu Bu3HaOTHCS y 3BiTI PO NPUOYTKH Ta 30MTKH 32 YMOBHU BiJIIOBITHOCTI BU3HAUEHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS aKTHBIB.

Butparu HeraifHO BU3HAIOThCA Y 3BITI PO NpUOYTKHU Ta 30MTKH, KOJIM BUIATKH HE HAJAIOTh
MalOyTHIX €KOHOMIYHUX BUT1] 200 TOJII Ta TI€I0 MIPOIO, KO MailOyTHI €KOHOMIYHI BUTOJU HE
BI/INIOBIJaIOTh 200 MepeCcTaloTh BIAMOBIAATH BU3HAHHIO K aKTUBY Yy 3BiTI Ipo (piHaHCOBUH CTaH.

Butpatu Bu3HawTbCs y 3BITI Ipo NpUOYTKM Ta 30MTKM TakoXX Yy THUX BHUMAJAKax, KOJIH
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatu, noHecesi y 3B'3Ky 3 OTPUMAaHHSAM JJOXOJly, BU3HAIOTHCSA y TOMY K MEpiofl, 10 ¢
BIAMMOBIAHI JOXOIH.

Butpatu 3a no3ukamu, sKi He € YaCTUHOIO ()IHAHCOBOI'O IHCTPYMEHTY Ta HE KaliTalli3yl0ThCs
SK YaCTMHa c0o0IBapTOCTI aKTHUBIB, BU3HAIOTHCA SIK BUTpATH Hepiony. DoHJ KamiTani3ye BUTPATH
Ha TO3UKH, SKI OE3MOCEePEeHbO BITHOCATHCA J0 Mpua0aHHA, OyAIBHUIITBA a00 BUPOOHHIITBA
KBaJTi()iKOBAaHOTO aKTHUBY, K YAaCTHHA COOIBAPTOCTI IbOTO AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

@diHaHCOBI TOXOIU Ta BUTPATH BKJIFOYAIOTH TPOIEHTHI TIOXOIM Ta BUTPATH 32 TO3UKOBUMHU
KOIITaMH, 30UTKU BiJl JOCTPOKOBOTO HOTAIICHHS KPEIHUTIB, MPOLEHTHI JOXOIU Bij BKIIAJECHUX
KOIITIB, JOX1J BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKU BiJ KYpCOBUX
Pi3HUIIb 3a (HIHAHCOBOIO JISIIBHICTIO.

[IpouieHTH1 [0XOAM BHU3HAIOTHCA MO MIpl iX HapaxyBaHHS 3 YpaxyBaHHSIM e(pEeKTHUBHOL
JIOXOJTHOCT1 aKTUBY.
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2.4.8.llooamok na npubymok

@DoHJ HE € TUIATHUKOM MOJATKy Ha MPHOYTOK HA 3arajbHUX IiJICTaBax, , BIAMOBIAHO JO II
141.6.1 TIKY , 3rigHo 3 SKHM 3BUIBHAIOTBCSA BiJl OIOJATKYBaHHS KOIITH CILJIBHOTO
IHBECTyBaHHS, a caMe: KOILITH, BHECEHI 3aCHOBHHKAMU KOPIOPATUBHOTO ()OH[Y, KOIITH Ta 1HIII
aKTHBH, 3aJy4eHl BiJl YYaCHUKIB 1HCTUTYTY CIIJILHOTO iHBECTYBaHHsI, TOXOIM Bij 3A1HMCHEHHS
orepauiid 3 aKTUBAMH IHCTUTYTY CIIUIBHOTO iHBECTYBaHHS, JOXOAM, HapaxoOBaHI 3a aKTHBaMHU
IHCTUTYTY CHIJTBHOTO I1HBECTYBaHHS, Ta IHINI JOXOAM BiJ JISUIBHOCTI IHCTUTYTY CIIJIBHOTO
1HBECTYBaHHS (BiJICOTKH 3a MO3UKAMHU, OPESH/IHI (JI3MHTOBI) IJIATEXkK1, POSUITI TOIIO).

2.4.9.06uix086i norimuku wooo 3abesneyens

3abe3nedeHHs] BU3HAIOTHCA, KoM DOHA Mae TenepiniHio 3a00proBaHicTh (FOpUAHYHY ab0
KOHCTPYKTHUBHY) BHACIIIJIOK MHHYJIOI MOii, iCHye WMOBIPHICTh (TOOTO OUIBIIIE MOXKJIUBO, HIXK
HEMOXKJIUBO), 1110 TOTalIeHHS 3000B'3aHHsI BUMaratumMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUTOJH, 1 MO>KHA JJOCTOBIPHO OLIIHUTU CyMY 3000B'SI3aHHS.

2.4.10./ucdhopmauis npo 3minu 6 0OIIKOBUX NOJIMUKAX

®doHp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH MOCIIJOBHO JUIsl TIOMIOHMX OMEparii,
iHmmx moxii abo ymoB, sikmo MC®3 KOHKpETHO HEe BMUMarae abo He J03BOJISIE BU3HAYCHHS
KaTeropii cTaTel, Ui AKUX 1HII1 MOJIITHKA MOXKYTh OyTH TOPEUHUMH.

Ob6nikoBa nomituka @ouay 3a nepion, mo 3akiHayeTrbest 31 rpynus 2024 poky, BiamoBigae
0O0JTIKOBI MOJITHIII, SIKA 3aCTOCOBYBAJIACh B MOTIEPEIHFOMY 3BITHOMY MEPIOIi.

OO6mikoBa MOJNITUKA 1100 MOJANBIIOI OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIMOBITHUX PO3/I1JIaX 00JIIKOBOI MOITHKH.

3. lecmomui 061iK081 CYOHCEHHS, OUIHHI 3HAYECHHS A NDUNYUEHHS
3.1.06uaix08i norimuxu, pozpodaeni 3a siocymuocmi npsmux Hopm MCDP3

Axmo nHemae MCO3, siknii KOHKPETHO 3aCTOCOBYETHCS J0 OIepailii, 1HII01 oAl abo yMOBH,
KepiBHULITBO POHJY 3aCTOCOBYE CYIKEHHs IiJ 4ac po3poOJEeHHS Ta 3aCTOCYBaHHS OOJIKOBOi
MOJITUKKA TaKUM YUHOM, 100 iHQopMalis Oyrna JOpEeYHOrO ISl MOTped KOPUCTYBAYiB st
OPURHATTS €KOHOMIYHHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Hau€HHI, 1110 (hiHaHCOBA 3BITHICTS!

- 1oja€ AOCTOBIpHO (piHAHCOBUM CTaH, (pIHAHCOBI PE3yJbTaTH IISUIBHOCTI Ta TPOIIOBI
noroku Oouny;

- BijoOpaxxae €KOHOMIUHY CYTHICTb oOlepaliii, IHIMX NoJii abo ymMOB, a HE JHIlIe
I0pUINYHY hopMmy;

- € HeUTpaJbHO0, TOOTO BUILHOIO BiJl YIIEPEIKEHb;

- € TIOBHOIO B yCIX CYTTEBUX aCHEKTaXx.

[lix dac 3mificHeHHsS Cy/DKEHHS KepiBHUNTBO MDOHAY TMOCHIAETHCA Ha MPUHHATHICTH
HaBeJIEHUX JaJIi JUKepell Ta BPaXoBYeE iX HU3X1JHOMY MOPSIIKY:

- Bumoru B MC®3, y SikuX 1eTbcs Mpo MoAiI0H1 Ta MOB’s3aH1 3 HUMU TUTaHHS,

- BU3HAUEHHS, KpUTEpil BU3HAHHS Ta KOHIICMIIIi OILIHKH aKTUBIB, 3000B’s3aHb, JHOXOIIB Ta
Butpar y KonuenryanpHiit 0cHOBI ()1HaHCOBO{ 3BITHOCTI.

Ilin wac 37ificHEHHS Cy/UKEHHS YIPaBIiHCHKUM MEpCcOHal BpaxoBye HaHOCTaHHIII
MOJIO’KEHHS 1HIIMX OpraHiB, [0 PO3POOJISIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTh
NoiIOHY KOHIIETITyalbHy OCHOBY JUIsl PO3pOOJICHHS CTaHJapTIB, 1HIIY Ipodeciiiny JiTeparypy 3
o0JiKy Ta MNPUHHATI Traly3eBl MPAaKTUKH, TI€I0 MIpOl0, SKOK BOHM HE cylepedarb
BUIIIE3a3HAYCHUM JKEPETIaM.
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3.2.0uinku, cyo0scerHs ma NPUNYUIeHHA

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ YHPABIIHCHKOTO TEPCOHATY
dbopMyBaHHS TMEBHHUX CY)KCHb, OIIHOK Ta MPUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPHUCTAHHS
MIPUHITUIIIB 00JIIKOBOT MOJIITUKH, & TAKOXK CYMH aKTHBIB Ta 3000B’s3aHb, IOXO/IiB Ta BUTPAT, SKI
BiZJOOpakeHi B 3BITHOCTI. YTPaBIIHCHKUNA NEPCOHAT BUKOPHCTOBYE PsiJl OI[IHOK Ta MPHUITYIIECHB
IIO/I0 TIOJaHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHUX aKTHBIB Ta 3000B’s3aHb TpHU
HiAroToBIi (hiHAHCOBOI 3BITHOCTI BignoBigHO 10 BuMor MC®3. OIiHKM Ta TOB’s3aHI 3 HUMHU
MPUIYIIEHHS TPYHTYIOTbCS Ha ICTOPMYHOMY JOCBiAl Ta IHIMKX (DaKTOpax, SKi BBAKAOTHCS
OOTpYHTOBAaHMMH 3a JaHUX OOCTaBHH, PE3yJIbTATH SKHX (POPMYIOTh OCHOBY JUISI CY/XKEHB IIOJI0
0aTaHCOBOI BapTOCTI aKTHBI Ta 3000B’s13aHb, SIKa HE € OYCBUIHOO 3 IHIIHMX JKepel. JlomymeHHs
1 3po0sieHi Ha TX OCHOBI MOMEpPe/IHI OIIHKH MOCTIHHO aHANI3YIOTHCS Ha MpeIMeT HeoOXiTHOCTI iX
3MiHU. 3MIHM B OIlIHKaX BHU3HAIOTHCS B TOMY 3BITHOMY II€piOfi, KOJW IIi OIlIHKH OyJiau
NeperisiHyTi, 1 B yCIX HACTYyHHX TNepiofaX, BUKIWKAHUX 3a3HAYCHUMH 3MiHAMHU.
VYrpaBaiHCBKHI TEpCOHAN 3/IIMCHIOE OLIHKY Ta BIIOOpa)X€HHs aKTHUBIB Ta 3000B’s3aHb TaKUM
YHHOM, 00 HE TMEPeHOCHTH HasBHI (DIHAHCOBI PHU3WKH, SKI TOTEHIIHHO 3arpoXylTh
¢dbiHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI mepioau. AKTUBH 1 3000B’s3aHHs DOHIY MEpBICHO
OIIHIOIOTHCS T Yac iX MpuA0aHHS YW BUHUKHEHHS Ta B TOJAIBIIOMY OIIHIOIOTHCS HA JATy
OanaHCy CTaHOM Ha KiHELb 3BITHOTO POKY BiAmoBimHO a0 BumMor MC®3. Indopmaris mpo
CyTTeBI cepr HEBH3HAYEHOCTI OI[IHOK 1 KIIOYOBI CY/DKEHHS MPU BUKOPUCTAHHI OOIIKOBOI
MOJIITHKY TIPEJICTABIICH] JIaJi.

3.3.3azanbni cyoorcenns uwooo cnpageousol apmocmi akmueie ma 30008 ’s13aub

OmiHka crpaBeIIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb I'PYHTYETHCS HA CY/DKEHHSX IIOJIO
nependadyBaHMX MaiOyTHIX TpPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTYyallli, PU3HUKIB,
BJIACTUBMX (DIHAHCOBUM 1HCTPYMEHTaM, Ta IHIIUX (aKTOpiB 3 ypaxyBaHHsAM BUMor MCD3 Ne 13
«O1iHKa CrIpaBeIIIMBOI BapTOCTI».

OniHka crpaBenInuBOi BapTOCTI - 1€ OLlIHKa KOHKPETHOr0 aKTHBY ab0 3000B's3aHHA. Tomy,
OLIIHIOIOUM CHpaBeAJIMBY BapTiCTh, CYO'€KT TOCMOJApIOBaHHA Mae OpaTh JO yBaru Ti
XapaKTepUCTHKU aKTUBY a00 3000B'A3aHHS, SIKI YYUaCHUKU PUHKY B3sUIM O 10 yBaru, BU3HA4Ya0uu
IiHy akTuBy a0o 3000B'sI3aHHS Ha JaTy OWIHKHU. Jl0 TakuMX XapakTepUCTUK Haiexarsb,
HaIpUKJIaI, TaKi:

a) CTaH Ta MICIle PO3TaIllyBaHHS aKTHBY;

0) oOMexeHHsl, K110 BOHM €, Ha MPOJak a00 BUKOPUCTAHHSI aKTHBY.

OmiHka cripaBeIMBOT BapTOCTI MPUIYCKAE, 10 aKTUB a00 3000B'I3aHHA OOMIHIOETHCS MIXK
y4aCHUKAaMM pUHKY y 3BHUaiiHI{ omepalii npojaxy akTHBY a0o mepenadi 3000B's3aHHS Ha AaTy
OLIIHKM 32 IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «OuiHka crpaBeUIMBOi BapTOCT» BHU3HAYa€ CIpPaBEJIMBY BapTICTh SIK ILIHY,
ska Oyna 6 oTprMaHa 3a MpoAaXX aKTUBY, a00 CIUIaYeHa 3a Nepeaady 3000B'13aHHS Y 3BUYaiHIN
oreparii MiXk y4aCHUKaMH PUHKY Ha JaTy OLIHKH.

OmiHka cripaBeIMBOT BapTOCTI MPUIYCKAE, 10 aKTUB ab0 3000B'I3aHHA OOMIHIOETHCS MIXK
y4aCHUKAaMM PUHKY Yy 3BHUYaiiHI{ omnepalii mpoaaxy akTUBY abo mepenadi 3000B'a3aHHs Ha JaTy
OLIIHKM 32 IOTOYHUX PUHKOBHX YMOB.

Oninka crpaBeaauBOi BapTOCTI MPUITYCKae, 110 OMEpalis Mpoaaxy akTHBY abo mepeaadi
3000B's13aHHS Bi10yBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JUISI IIOTO aKTUBY a00 3000B's3aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HANCHPHUATIUBIIIOMY PUHKY JIS IIbOIO aKTHUBY
a00 3000B'A3aHHS.

CrpaBe/uinBa BapTicTh - 1€ 1iHA, sika Oyna 6 oTpUMaHa 3a MPOoJak aKTUBY abo CIUIadyeHa 3a
nepenavy 3000B's13aHHS y 3BUUaliHIN omnepallli Ha OCHOBHOMY (a00 HalCHpUATINBIIIOMY) PUHKY
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Ha JIaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB (TOOTO BHIXiJIHA IliHA), HE3aJEKHO BIiJ TOTO, YU
CIIOCTEpIraeThCsl Taka IiHa Oe3rnoceperHbO, YW OI[iHEHa 3a JIOTMIOMOIOI0 1HIIOTO METOAY
OLIIHIOBaHHS.

Ominka cpaBeIHBOi BapTOCTI Nependayae, mo ¢inancoBe abo HediHaHCOBE 3000B'sI3aHHS
abo0 BJAaCHUHM IHCTPYMEHT KamiTaldy CyO0'€KTa rocroJaproBaHHs (HANpHUKIIAJ, YaCTKU Yy4acTi y
BJIACHOMY KalliTaji, BHITyIIEHI $K KOMIEHcallis Npu o0'eqHaHHiI Oi3Hecy) NepeaaeThes
YYaCHUKOBI PHHKY Ha J1ary oIiHku. Ilepemaua 3000B's3aHHs ab0 BJIACHOTO 1HCTPYMEHTY
KariTay cy0'eKTa rocroJjaproBaHHs 1ependaydae Take:

a) 3000B'S3aHHS JUIIATUMETHCS HEIMOTAIICEHUM 1 CTOPOHA-YYaCHHK PHHKY, SKid Oyne
3MIHCHEHO Tmepenady, MOBMHHA Oyae BHKOHATH L€ 3000B's3aHHSA. 3000B's3aHHS He Oyne
MOTarieHe 3 KOHTPareHToM abo 1HIIMM YUHOM Ha J1aTy OI[IHKH.

0) BIaCHUI THCTPYMEHT KaIliTalny cy0'eKTa TOCIOAapIOBAHHS JIMIIATUMEThCS HETOTAIICHUM,
1 CTOpOHA, SIKIi BiH NMEpPEIacThCcs, - YIaCHUK PUHKY - mepedepe Ha cebe mpaBa Ta 0OOB'SI3KH,
NOB'A3aHi 3 IHCTpYMEHTOM. [HCTpyMeHT He Oyne ckacoBaHMii a00 1HIIMM YMHOM IOTAIICHUH Ha
JIaTy OIIHKH.

Merta 3acTOCYBaHHS METOAY OI[IHKM BapTOCTI - BH3HAYUTH I[iHY, 32 SKOK BigOymacs ©
3BHYaiiHa omepallis MpoJaky aKTUBY YM IMepeiadi 3000B'SI3aHHS MDK y4aCHUKAMHU PUHKY Ha
JIaTy OI[IHKY 32 MIOTOYHUX PUHKOBUX YMOB.

[cHyIOTH TpHM HIMPOKO 3aCTOCOBYBaHI METOJU OLIHKM BapTOCTi, Taki SK PUHKOBUH MiAXii,
BUTPATHHUN TIIX1]T Ta TOXITHUHN TAX1.

3 METOI0 MiABHUILEHHS 3ICTABHOCTI OLIHOK CIPaBEIJIMBOI BApTOCTI Ta MOB’SA3aHOrO 3 HUMHU
po3kputTs iHGopmamii MC®D3 Ne 13 mus Takux IiJeH BCTAHOBIIOE 1€papXil0 CIpPaBEITHBOL
BapTOCTi, y fAKill mependayeHo TpU PiBHS BXIAHUX JAaHUX A METOJIB OI[IHKM BapTOCTI, IIO
BUKOPUCTOBYIOTBCS JIJIsl OIIIHKHM CIpaBeIMBOI BapTocTi. lepapxis crmpaBeannBoOi BapTOCTi
BCTAHOBIIIOE HAWBUIIMKA MPIOPUTET UIA IiH KOTHPYBaHHS (HECKOPUIOBAHMX) HAa AKTUBHUX
pUHKaX Ha iIEHTHYHI aKTUBM abo0 3000B's3aHHA (BXiAHI AaHi 1-TO pIiBHA) Ta HAWHWKYIUIA
MPIOPUTET ISl 3aKPUTHUX BXIAHUX JaHUX (BX1IHI 1aHi 3-TO piBHA).

BxigHi gani 1-ro piBHS - L€ LIHM KOTHpPYBaHHS (HECKOPUIOBaHI) Ha aKTUBHUX PUHKax Ha
IIGHTUYHI aKTUBH a00 3000B's13aHHS, 10 SIKUX CY0'€KT TOCMOAAPIOBAHHS MOKE MATH JIOCTYIl Ha
naty omiHkd. [liHa koTupyBaHHS Ha AaKTUBHOMY pUHKY € HaWHaAIMHIIIMM CBIJYEHHAM
CHpaBeAIMBOI BapTOCTI 1 32 HAABHOCTI Mae OyTH BHKOpHCTaHa 0e3 KOPUTYBAaHHS JJISl OLIHKU
CIpaBeIMBOi BApTOCTI, OKPIM CUTYalllii, BU3HAUEHUX y naparpadi 79.

BxiaHi naHi 2-ro piBHS - L€ BXiAHI JaHi (OKpiM IIiH KOTUPYBaHHs, BIJIHECEHUX A0 1-ro
PIBHA), SIKI MOXHa CIOCTEpIiraTd Uil aKTHBY 4YM 3000B'A3aHHS, NMPsAMO ab0 OMOCEPEIKOBAHO.
Skmo akTuB ab0 3000B's13aHHS Ma€ BM3HAYEHMH (KOHTPAKTHMH) CTPOK, TO BXIJIHI AaHI 2-TO
piBHA TNMOBUHHI OyTH BIJKPUTUMH MPOTITOM IMPAKTUYHO BCHOTO CTPOKY IILOIO AKTHUBY YU
3000B's13aHHs. [{0 BXiIHUX JJaHUX 2-TO PiBHS HaJeXaTb:

a) IIHU KOTUPYBAaHHS Ha MOJ10H1 aKTUBHU YM 3000B's13aHHS HA aKTUBHUX PUHKAX;

0) WiHU KOTUPYBaHHS Ha iMEHTHYHI a00 MOAIOHI aKTHUBU 4K 3000B'I3aHHS HAa PUHKAX, SIKI HE
€ aKTHBHUMU;

B) BXiJHI JaHi, OKpIM I[iH KOTHUPYBaHHfA, SKIi MOXXHA CIIOCTEpIraTd JUIsl aKTUBY UM
3000B's13aHHS, HATTPUKJIIA/T:

- CTaBKHM BIJICOTKa Ta KPUBI JOXITHOCTI, IO CIIOCTEPIrarOThCS HA 3BHUYAWHUX 1HTEepBajax
KOTHPYBaHHS;

- TOIYCTHMa 3MiHHICTb;

- KpEIUTHI CIpEeIH.

T) BXIiOHI JaHi, TIATBEPHKEHI PUHKOM.

Bximni nmani 3-ro piBHA - IIe BXIOHI JaHl JUIsl aKTUBY Y 3000B'sI3aHHSI, SIKUX HEMae y
BIIKpUTOMY JOCTYIi. 3aKpUTi BXiAHI JaHI CIiJ] BUKOPUCTOBYBATH JJIsi OI[IHKU CIIPaBEATUBOT
BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTHX JaHUX HEMA€, M0 MependadacThCcsi B CUTYaIlisIX, KOJU
JUSUTBHICTh PUHKY JJIS1 aKTHBY a00 3000B'A3aHHS Ha JaTy OLIHKM He3HayHa, abo ii B3araii HeMae.

MeTtoau OLiHKH 3aCTOCOBYIOTHCS TTOCIIOBHO.
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VYrpaBiaiHCEKUH TIEpCOHAT 3A1MCHIOE BUKIIOUHO OIIIHKHM CIPABEIJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, sKi BuMararotbcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO MEPIOAY.

HasBHicTh nOpeyHUX BXIIHHMX JAaHUX Ta iXHS BIIHOCHA Cy0’€KTHBHICTh MOXE BIUIMHYTH Ha
BUOIp BIANOBITHUX METOMAIB OIIHKK BapTocTi. Tak, BUXOIAYM 3 OCOOIMBOCTEH IHCTPYMEHTIB
KamiTany, sKi 3HaXOmiIThCs y ckiaal akTuBiB DoHIy, i yac BU3HAYCHHS iX CHpaBeIIMBOL
BapTOCTi B OCHOBHOMY Oy/1yTh BUKOPHCTOBYBATHCS BXi/IHi AaHi 3-r0 piBHA i€papxii.

3.4.0uinku Qinancosux incmpymenmis

®ony Bu3Hae piHaHCOBUN aKTUB 200 (piHaHCOBE 3000B'sA3aHHS Y 3BiTI PO (hiHAHCOBUH CTaH
TOJII 1 JIMIIIE TOJII, KOJIU CY0'€KT rOCIOAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHbD MO0
[LOTO IHCTPYMEHTA.

Bianosigao mo m. 3 MC®3 No 9 Bu3HaHHsS Ta, y BIAMOBIAHUX BHIAJIKaX, MPUITUHCHHS
BU3HAHHS 3BHYAHOTO MpHUIO0aHHSA ab0o mNpojaxy (IHAHCOBUX aKTUBIB 3HIMCHIOETHCS, 3
BUKOPHUCTAHHIM OOJIIKY 3a JaToro orepallii abo o0Jiky 3a jaroro po3paxyHkiB. @oHj obOpana
METO/T BU3HAHHS 32 JJaTOIO OTIepaIlii.

CnpaBennuBa BapTIiCTh IHBECTHIIIH, 10 AaKTUBHO OOEpPTAlOThCA Ha OPraHi30BaHUX
(GiHAHCOBUX pHHKAX, PO3PAaXOBYETHCS HAa OCHOBI IOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTIB Ha 3BITHY JaTy. B IHIIUX BUMaJKax OIiHKA CIIPABEITMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX II0J0 NepeadadyBaHMX MalOYTHIX TPOIIOBHX IOTOKIB, ICHYIOYOI €KOHOMIYHOI
CUTyallli, pU3UKIB, BJIACTUBHX pPI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (aKTOpiB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OriHka cripaBeiIMBOi BapTOCTI».

3.4.1. Dinancosi akmuesu

BigmoBigHo mo m4 MC®3 Ne 9 ®onx knacudikye (iHAHCOBI aKTUBU SK Taki, IO
OLIIHIOIOTBCSA y MOJAAIbIIOMY a00 3a aMOPTH30BAHOK COOIBapTICTIO, a00 3a CIpPaBEJIMBOIO
BaPTICTIO HA OCHOBI 000X TaKWX YMHHHKIB:

a) Mojeni 0i3Hecy cy0'ekTa rocrnolapioBaHHs AJs YIPaBIiHHS (piHAHCOBUMH aKTHBAaMU; Ta

0) XapaKTepUCTHK KOHTPAKTHUX IPOLIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

@diHaHCOBUI aKTUB OIIHIOIOTH 32 aMOPTU30BAaHOIO COOIBAPTICTIO, SKIIIO BUKOHYIOTHCS OOU/IBI
TaKl yMOBH:

a) aKTHB yTPUMYIOTh B MOjieNl Oi3Hecy, MeTa AKOi - yTPUMYBAaHHS aKTUBIB 337151 30MpaHHs
KOHTPAKTHHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (hpiHAHCOBOI'O AKTHUBY MepeadavaroTh y IMEBHI JaTH HaJIXOIKEHHS
IPOIIOBUX TIOTOKIB, Kl € JIMIIE IOralleHHSIM OCHOBHOI CyYMH Ta CIUIaTOI0 BIJICOTKIB Ha
HEMorauieHy OCHOBHY CyMy.

B ycix iHmMX BUMNankax (piHAHCOBUN aKTUB OLIHIOIOTH 3a CIPaBEAJIMBOIO BapTICTIO 3
BiZIOOpaXKEHHSM pe3yJIbTaTy MEePEOLiHKN Y CKIIaJi MPUOYTKY ab0 30UTKY.

[HcTpymMenTH kamitany - 1e Oynab-siKi KOHTPAKTH, SIKI 3aCBIAYYIOTh 3aJIMLIKOBY 4YacTKy B
aKTUBaX Cy0’ €KTa rocIio/laproBaHHs MiCJIA BUPaXyBaHHs BCIX HOro 3000B’A3aHb.

Jlo 1HCTpYMEHTIB KalliTaly BIJHOCATHCA akliii Ta mai (YaCcTKH) rocroAapChKUX TOBAPUCTB.

[HCcTpyMEeHTH KamiTaly BU3HAIOTHCS y 3BITI Mpo (iHAHCOBUI CTaH TOJI 1 JIMIIE TOJi, KOJIU
@DOH/JI CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 111010 IIUX IHCTPYMEHTIB.

IlepBicHa OIiHKa IHCTPYMEHTIB KamiTalny 3[1HCHIOETBCS 3a iX CIIPaBeUIMBOIO BAPTICTIO, sIKA
3a3BUYail JIOPIBHIOE 1I1HI omepalii, y xo/i sikoi 0yB orpumanuil aktuB. [IpoTe, AKIIO ICHYIOTh
CBiUEHHS, IO IiHa omepanii (mpuadaHHsA) He BIANOBIAA€E CIPaBEUIMBIA BapTOCTI MPUAOAHUX
IHCTPYMEHTIB KalliTaly, pI3HUISI BA3HAETHCS SIK IPUOYTOK (30UTOK) MPH NMEPBICHOMY BU3HAHHI.

Butpatu Ha npuabaHHS 1HCTPYMEHTIB KalliTaly BHM3HAIOTHbCS BHUTpaTaMu Iepiofy 1 He
BKJIIOYAIOTHCA 710 EPBICHOI CITpaBeIIMBOI BAPTOCT] IHCTPYMEHTIB KamiTamy.

Ilonmanpina oLiHKAa 1HCTPYMEHTIB KamiTaldy 3IIHCHIOETbCA 3a CHPaBEUIMBOIO BapTICTIO HA
JIaTy OIIHKH.
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PunkoBa BapticTh HanmexHuX DOHIY ITHCTPYMEHTIB KaIiTally OIIHIOETHCA 3a OQIIIAHUM
OipKOBUM KypCOM OpraHizaTopa TOPTiB Ha JaTy OIIHKH. SIKIIO IHCTpYMEHTH KamiTady MaioTh
00ir OUTBII K HA OJJHOMY OpraHi3aTopi TOPTIBIIi, TO IiJl YaCc PO3PAXyHKY BapTOCTI aKTHUBIB TaKi
IHCTPYMEHTH OIIHIOIOTBHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUIS LIbOTO 1HCTPYMEHTY KamiTaimy
a0o0, 3a BIJICYTHOCTI OCHOBHOT'O PWHKY, Ha HAWUCHPHUATIMBINIOMY PHHKY s Hboro. OIliHka
THCTPYMEHTIB KamiTally, [0 BXOJSATh JI0 CKJIaAy aKTUBIB Ta MEepe0yBarOTh y Oip)KOBOMY CITUCKY
opraHizaTopa TOPTiBJi 1 MpHU IBOMY HE MAaOTh BU3HAYEHOTO OIpKOBOTO KypCy Ha JIaTy OLIHKH,
3MIICHIOETHCS 32 OCTAHHBOIO 0aJTaHCOBOIO BApTICTIO. SIKIIO € MMiJICTaBU BBaXKaTH, 0 OataHcoBa
BapTICTh CYTTEBO BIJIPI3HAETHCS BiJl CIPABEIJIMBOI, CIIPaBEAJIUBA BApPTICTh BU3HAYAETHCS 3a
METOJIMKOI0, BU3HAYEHOIO 0CO00I0, IO 3/1MCHIOE yIpaBIiHHSA akTuBaMu POHIY BiIMOBIIHO J0
MPUAHATOT 00JIIKOBOI MOJITUKH. BinxwieHHS MOXyTh OyTH 3yMOBJIEHI 3HAYHUMH 3MiHAMHU Y
¢iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYpU pHHKIB, Ha SKHX EMITEHT
MIPOBA/INTh AISUTBHICTH, @ TAKOXK 3MIHAMHU y KOH FOHKTYP1 (JOHIOBOTO PUHKY.

CrpaBe/uivBa BapTiCTh IHCTPYMEHTIB KamiTally, 10 00€pTalOThCSI Ha OPraHi30BaHUX PUHKAX,
OIIIHIOETHCS 32 MiHIMaJIbHUM Cepejl OpraHi3aTopiB TOPTiB OQIlIHHUM OIpKOBUM KypCOM, IIIO
CKJIaBcs Ha JaTy ouiHku (1-# piBeHb iepapxii).

CrpaBeanuBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SIKOTO HE BCTAHOBJICHUU Oip»KOBHIA
KYPC, OLIIHIOETHCS 32 MiHIMAIBHOIO CEPEe]] OPraHi3aToOpiB TOPTiB KPAIIO LIHOK KYIIBII TAKOTO
IHCTPYMEHTY Ha JIaTy OLIIHKH abo 3a BapTiCTIO, BCTAHOBIICHOIO HE3aJEKHUM OI[IHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKol OlliHKH He Tipmia 3a 30 kaseHgapHux nHiB (1-i piBeHb i€papxii).

CrpaBeanuBa BapTicTh IHCTPYMEHTY KamiTaly, BU3HAueHa 3a 1-M piBHEM iepapxii, Hajgami
Ha3WBAE€TbCs "pUHKOBAa BapricTh'. CmpaBeyinBa BapTICTh IHCTPYMEHTIB KamiTaly, MO
nepe0yBaroTh y O1pKOBHX CIIMCKAaX OpraHi3aTopiB TOPTiBII Ta BapTICTh SIKUX Ha JATy OLIIHKU HE
Moyke OyTH BH3HAuY€HA SIK PUHKOBA, aJie pUHKOBA BapTiCTh BU3HAUEHA HA JIaTy, IO Iepeaye AaTi
OIliIHKK He OinbIe HDK Ha 365 JHIB, NOPIBHIOE OCTAaHHIN PUHKOBIM BapTocTi (2-i piBEeHBb
iepapxii).

Ominka iHCTpYMEHTIB KamiTaly, II0 HE BKJIIOYEHI 0 OIp»KOBHX CIHMCKIB OpraHi3aTopiB
TOpriBii, ad0 y BUIAJKY BIJICYTHOCTI PMHKOBOI BapToCTi 3a ocTaHHl 365 nHiB (3-if piBeHb
iepapxii), 3AIACHIOETHCS BIAMOBITHO 1O I[IHU BUKYIY, BCTAaHOBIEHOI DIMICHHSM 3aralbHHUX
300piB aKI[IOHEPiB/y4aCHUKIB TAKOTO €MITEHTY/TOBApUCTBA.

VY BUMajKy, KOJU JJIsl TAKOTO IHCTPYMEHTY KalliTajlly He BCTAHOBJICHA I[iHA BHUKYIY, HOro
OIlIIHKAa MOX€E 3/1MCHIOBAaTHCS HE3aJIeHUM OLlIHIOBaueM, SKIO y4yacTb @DOHIYy B IbOMY
iHCTpyMeHTI € icToTHO (10% Ta OinbIre) Ta 6amaHCOBA BapTiCTh TAKOTO IHCTPYMEHTY CKIIa/la€
10% Ta Ouible BiJ 3arajibHOIO YHCTOI BapTocTi akTuBIB PoHny. [Ipum mpomy BuUTpatu Ha
IPOBE/IEHHS HE3aJeXKHOI OIIHKM HE TIOBMHHI NEpeBUINYBaTH OYIKYyBaHI BHUIOJOM JJIS
JIOCTOBIPHOTO TIPEJCTABICHHS CIIPAaBENIMBOI BAPTOCTI OLIHIOBAHOTO aKTUBY. SIKIIO YMOBH ISt
3aJydeHHs HE3aJe)KHOTO OIliHIOBaya HE BHMKOHYIOTBCS, TO CHpaBeUIMBa BapTICTh TaKOTo
IHCTPYMEHTY Ha JIaTy OL[IHKH JOPIBHIOE OaJlaHCOBII BapTOCTI.

Jl1ia BU3HAYEHHS CIPaBEJIMBOI BApTOCTI TUX IHCTPYMEHTIB KamiTany, MIOJ0 SKUX BiJICYTHS
iH(dopMallisl MPO PHUHKOBI IIHM 13 30BHIIIHIX JKEPEN, BUKOPUCTOBYIOTHCS TaKi METOAMKHU
OI[IHKH, SIK MOJIETh JUCKOHTYBAHHSI TPOIIOBHX MOTOKIB, OI[IHOYHI MOJENi, 1m0 0a3yloThCs Ha
JIAaHUX TIPO OCTAaHHI YrOJiW, 3MIIMCHEHI MK HETOB’S3aHUMU CTOPOHAMHU, Ta aHai3 (IHAHCOBOI
iHpopMmanii npo 00’€KTH IHBECTYBAaHHS, aHAJIITHYHI NpPOLEIypH MO OIHI Oe3rnepepBHOCTI
JISUTBHOCTI 00 €KTIB 1HBECTYBaHHS, 3pOO0JIeH] YIMPaBIIHCHKUM MEPCOHAIOM IUX MiMPHEMCTB,
MOPIBHSAHHS BapTOCTI aKTHBIB IMX MIJNPUEMCTB HAa MOYATOK Ta KiHelb 3BiTHOro mepioxay. Lli
METOJMKH BUKOPUCTOBYE U OLIHKH CIIPABEIUTMBOI BAPTOCTI YITOBHOBAXEHOIO 0c000t0 DoH Y,
SKIO € MiJCTaBU BBa)KaTH, 110 OallaHCOBA BAPTICTh CYTTEBO BiJIPI3HSAETHCS BiJ CIpaBeIMBOI
BapTOoCTi. BinxuineHHs MOXyTh OyTH 3yMOBJI€HI 3HAQUHMMHU 3MiHaMH y (IHAHCOBOMY CTaHI
eMITeHTa KOPIOPAaTHBHUX MpaB Ta/ad0 3MIHAMU KOH IOHKTYPU PHHKIB, Ha SIKMX EMITEHT
3MIIACHIOE CBOIO AISUIbHICTB, @ TAKOXK 3MIHAMU Yy KOH IOHKTYp1 ()OHJIOBOTO PUHKY. SIKIIO TaKUX
MiJICTaB HE BUSBICHO, Ta BapTICTh AKTUBIB O0’€KTIB IHBECTYBaHHS Ha IOYATOK Ta KiHEIh
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3BITHOTO TEpioJy 3MEHIIWIach He Ourbme HbK Ha 10 BIACOTKIB, TO € MIiACTaBH BBaXKaTH
CIpaBeAIUBY BapTiCTh JaHUX IHCTPYMEHTIB KamiTaly Ha piBHI OalaHCOBOT BapTOCTI.

[Tpu mpomy, 3rigao m. 89 MC®3 Ne 13 Cyb'ekT rocniomaproBaHHsi Mma€ chopMyBaTH 3aKpHUTI
BX1/IHI JaHi, KOPUCTYIOUYHCh HAaHKpaIo0 iH(QOopMaIli€ro, HasBHOIO 32 JaHUX OOCTaBHH, K2 MOXKE
BKJIFOYATH BJIacHI JaHi cy0’€KkTa rocnojaaproBaHHs. Y mporieci (GopMyBaHHS 3aKPUTHUX BX1JTHHX
JaHUX CYO'€KT TOCHOJApIOBAHHS MOXKE pO3MOYATH 31 CBOIX BJIACHUX JaHUX, alieé BiH Mae
CKOPHUTYBATH JIaHi, SKIIO AOCTYIHA y PO3YMHUX MeEXax 1H(opMallis CBIIYUTH PO T€, IO 1HIII
YYaCHHKHM PUHKY BHKOpHCTANIM O iHIII JaHi abo 00'€KT rocrnoJaploBaHHs Ma€ IIOCh OCOOJMBE,
YOro HEMae y IHIIMX YYaCHUKIB PUHKY (HANpUKJIAl, MPUTaMaHHy Cy0'€KTOBI rOCIIOIapIOBaHHS
cuHeprito). Cy0'eKTOBI rocrmojaproBaHHs HE TOTPIOHO MOKJIATaTH BUYEPIHUX 3yCHUIb, II00
oTpuMatH iH(OpMaIliI0 PO MPUITYIIIEHHS YYaCHUKIB pUHKY. [IpoTe, cy0'ekT rocrmogaproBaHHs
Ma€ B3SATH /O YyBaru BCIO 1H(QOpMALi0 MPO MPUITYLHICHHS YYaCHUKIB PHHKY, SKI MOKHA
JIOCTaTHLO JIETKO OTPHMATH. 3aKpWTi BXiAHI JaHi, chOpMOBaHi y CHociO, ONMUCaHUN BUIIIE,
BB)XXAIOTHCS TMPHUITYIIEHHSAMH YYaCHUKIB PUHKY Ta BIAMOBIJAIOTH METI OLIHKM CIPaBEIIHBOI
BapTOCTI.

CrpaBejyiiBa BapTICTh I1HCTPYMEHTY KaIliTaly, IO CKJIQNA€ThCS 3 aKIik, 00ir sKux
3yIMHEHO, a00 maiB (YacTOK) TOBAPHCTB, HIOJO SKHX PO3MOYATO MpoIenypy OaHKPOTCTBA,
JIOPIBHIOE HYITIO.

3.4.2.Knacudirauia cinancosux akmueis

[Ipu nmepBicHOMY BU3HaHHI ()IHAHCOBI aKTHBHU KJIAcU(DIKyIOTbCsS AK (IHAHCOBI aKTHUBH, SIKi
OIIHIOIOTHCSA 332 aMOpPTH30BaHOK BapTicTio (AC), CHpaBeIMBOIO BAPTICTIO, IIO 3MIHIOETHCS
yepe3 iHmmit cykynuuii noxin (FVOCI) abo cnpaBeminBoo BapTiCTIO, IO 3MIHIOEThCSA Yepe3
npudyrok abo 30utok (FVTPL), BiamoBigHO. Yci (iHAHCOBI aKTUBH CIIOYATKY BH3HAKOTHCS 32
CITpaBEUIMBOIO BApPTICTIO ILIIOC, SIKITO (DiHAHCOBI aKTUBH HE BiJOOPa)KarOThCS 3a CIIPABETUBOIO
BapTICTIO 4epe3 MpuOyToK abo 30MTKH, BUTPATHU HA MPOBEJEHHS ONepalii, 10 BIIHOCITHCS /10
npuadanHs piHaHcoBoro akTuBy. CrpaBeainBa BapTiCTh IPU MEPBICHOMY BU3HAHHI HaWKpalle
HIATBEPKYETHCS LIIHOIO YTO/H.

®onp knacudikye GpiHAHCOBI aKTUBH SK TaKi, [0 HAJalll OL[IHIOIOTHCS 32 aMOPTU30BaHOIO
c001BapTICTIO, CIPABEIIUBOIO BapTICTIO 4Yepe3 IHIIWKA CYKYIMHHUM J0X17 a0o CIpaBeIIMBOIO
BapTICTIO uepe3 NpuOyTok abo 30UTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3Hec-mogerni cy0'ekTa rocoIaploBaHHs 3 YIpaBIiHHS ()IHAHCOBUMH aKTUBAMU,

(0) ycTaHOBJIEHHMH JIOTOBOPOM XapaKTEPUCTHUKAMH TPOIIOBHX IOTOKIB 3a (hIHAHCOBUM
AKTHBOM.

biznec-mozens BinoOpaxkae croci0, y sskuii @oHA yrpaBiise aKTUBAMU 3 METOI0 OTPUMAaHHS
IPOIIOBUX MOTOKIB: yu € MeTor0 DoHAY (1) BUKIOYHO OTPUMAaHHS NepeadadyeHuX JA0roBOPOM
IPOLIOBUX TMOTOKIB BiJl AKTUBIB (CYTpUMaHHS AaKTHUBIB M OTpPUMaHHS mepeadayeHux
JIOTOBOPOM TPOILIOBUX IOTOKIB»), ab0 (i1) OTpUMaHHs IependadyeHuX JIO0rOBOPOM TI'POLIOBHX
MOTOKIB 1 TPOIIOBUX IOTOKIB, SIKI BUHUKAIOTh y PE3YNbTaTi MPOAAXY AKTUBIB («yTpUMaHHS
aKTHBIB JUIsl OTPUMaHHS Mepe0auyeHuX JTOrOBOPOM T'POIIOBUX MOTOKIB 1 MPOAAXKY»), 00 SKIIO
HE 3aCTOCOBYEThCSI HI MYHKT (i), HI MyHKT (ii), ()iHAHCOBI aKTUBU BIAHOCATHCS y KaTEropiro
«HIIUX» O13HEeC-MoJeNe Ta OIIHIOIOTHCSA 3a CIPaBEAJIMBOIO BapTICTIO depe3 MpHOYTOK uu
30UTOK.

biznec-monens BU3Ha4yaeTbcs s IPyNH akTUBIB (Ha piBHI moprdesns) HA OCHOBI BCIX
BIJIMOBIIHUX JIOKA3iB MiSNIBHOCTI, Ky DOHJ Mae HaMip 3AIMCHUTH JUIs JOCSTHEHHS I[ii,
BCTAHOBJIEHOT AJisi mopTdens, HasBHOrO Ha JaTy omiHKU. Pakrtopu, siki DoHA BpaxoBye mpu
BU3HAYeHHI1 O13HEC-MOJIeNi, BKJIIOYAIOTh METY 1 CKJaJ MopTdens, MUHYIUNA TOCBI OTPUMAaHHS
TPOIIOBUX TOTOKIB MO BiAMOBIJHUX aKTHUBAaX, MAXOAHW JO OIIHKH Ta YIPaBIIHHS PHU3UKAMH,
METO/IM OLIIHKH JIOXOJHOCTI aKTUBIB Ta CXEMY BUILJIAT KEPIBHUKAM.
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[Ipu omiHmi copaBemMBOi BapTOCTi (DIHAHCOBMX AaKTHUBIB YIPABIIHCHKUN TEpCOHAI
3aCTOCOBYE METOJM OLIIHKH BapTOCTi, SIKi BIAMOBIIAIOTh 0OCTaBHUHAM Ta JJIS SIKUX € JOCTaTHHO
JAHUX, 1100 OIIIHWTH CIpPaBEUIMBY BapTiCTh, MAaKCHMI3ylOUHd BUKOPUCTAHHS JIOPEUYHUX
BIJIKPUTHUX JAHHUX Ta MiHIMI3yFOUd BUKOPUCTAHHS 3aKPUTUX BXiTHUX JaHUX.

Ha 6ananci cranom Ha 31 rpynusa 2024 poky y @oH/Ii HE BPaXOBYIOTHCS J0Jb0OBI (DiHAHCOB1
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHUX KalliTalliB iIHIIKX Cy0’€KTIB rOCIIOIapIOBAHHS.

3.4.3.[Ipununenns susnanus inancoeo2o akmugy

®onn nepenae GpiHaHCOBUN aKTHB TO/II 1 JIMIIIE TO1, KOJIU BiH:

a) Tepenae KOHTPAKTHI IpaBa Ha OJIEpKaHHS I'POIIOBUX MOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY, ajie
Oepe Ha cebe KOHTpakTHE 3000B'i3aHHS CIUIATUTH TPOIIOBI MOTOKHM OJHOMY a00 KiIBKOM
oJlep’KyBadyaM 3a yroJio1o, siKa BIJMOBIJa€ yMOBaM, HaBEIEHUM HUXKYE.

SIxkmo ®onyx 30epirae KOHTPAKTHI MPaBa Ha OJIEPYKAHHS IPOIIOBUX MOTOKIB BiJ] (PiHAHCOBOTO
aKTUBY («IIEpPBICHUHN aKTUBY), aje Oepe Ha cebe KOHTPAKTHE 3000B'I3aHHS CIJIATUTHU 111 TPOIIOB1
IOTOKH OJHOMY a00 KUIBKOM CyO0'€KTaM TOCIIONAprOBaHHS («KIHIIEBUM OJI€p)KyBadam»), TO
@oH po3risgae omnepaiilo sSK Iepenady (GiHAHCOBOrO AaKTHBY TOJI 1 JIMIIE TOJI, KOJHU
BUKOHYIOTBCS BCi 3 HABEJACHUX JaJli yMOB:

a) Cy0'eKT rocroJlaptoBaHHs He Ma€ 3000B's13aHHsI CIUIATUTU CYMHU KiHLIEBUM OJIep’KyBauam,
JIOKH BiH HE OTpUMAa€ EKBIBAJICHTHI CyMH BiJ NEpBICHOrO akTHUBY. KOpOTKOCTpPOKOBI aBaHCH
cy0'eKTa TOCHOAAPIOBAHHS 13 IPAaBOM IIOBHOI'O BIJIIKOJYBAaHHS IO3WYEHOI CyMHU ILIIOC
HapaxoBaHi BiJICOTKH 32 PUHKOBUMH CTaBKaMH HE IOPYIIYIOTh 11i€i yMOBH;

0) YMOBM KOHTpPAaKTy Ipo Iepenayy 3a00pOHSAI0Th Cy0'€KTOBI FOCHOJApIOBaHHS MIPOAABATH
abo HajaBaTH y 3acTaBy IEpBICHUI aKTHB, OKpIM HaJaHHA KIHIEBHM OJEpXKyBadaM sK
3a0e3neueHHs 3000B'13aHHs CIUIATUTU TPOLIOBI IOTOKH;

B) cyO'eKT rocrnojaproBaHHs Ma€ 3000B'13aHHs niepeaaT Oyb-sKi IPOIIOBI MOTOKH, SIK1 BIH
OTPUMYE BiJl IMEHI KIHLEBUX OJEp)KyBauiB, 0e3 cyTTeBoi 3aTpuMku. Kpim TOro, cy6'ekrt
rOCIIO/IapIOBAHHSA HE MAa€ IpaBa MOBTOPHO 1HBECTYBATHU TaKl IPOLIOBI MOTOKH, 3@ BHUHATKOM
IHBECTHLII{ y TPOIIOBI KOIITH a00 €KBIBAJIEHTH IPOIIOBUX KOMITIB (K BU3HaueHO B MCBO Ne 7
«3BITH PO PyX TPOLIOBUX KOIITIB») MPOTATOM KOPOTKOTO IEpioly pO3paxyHKIB BiJ JaTu
OTPUMAaHHS KOLITIB 10 JaTW HEOOXIJHOro MepepaxyBaHHs KIiHIIEBUM OJlepKyBadaM, NMPUUYOMY
BIJICOTOK, 3apoOJeHM 3a TaKUMHU I1HBECTHUIISIMH, TaKOXX IEPEPaxOBYEThCS KIHIEBUM
oJlep)KyBadam

3.4.4.Dinancosi 30008 ’a3anns

®onp k1acudikye Bcl (piHAHCOBI 3000B'I3aHHS SIK TaKi, 110 Y MOJAJIBIIOMY OLIIHIOIOTHCS 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(EKTUBHOIO BIJICOTKA, 33 BHHATKOM
TaKuX:

a) (iHaHCOBI 3000B'I3aHHS 3a CIIPABEUIMBOIO0 BAapTICTIO 3 BiJIOOpaKEHHSIM pe3yabTaTy
MEePEoIiHKA y MpUOyTKy abo 30uTKy. Taki 3000B'si3aHHS, B TOMY YHCIl TOXiaHI (hiHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B'I3aHHSAMH, Y NOJATBIIOMY OL[IHIOIOTHCS 3a CIPABEAIUBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B'si3aHHSA, 10 BHHMUKAIOTh, KOJIM Iepenada (iHAHCOBOIO AaKTHBY HeE
BIJITIOBIJJa€ KPUTEPISIM JJIs1 IPUITMHEHHS BU3HAHHSA a00 KOJIM 3aCTOCOBYETHCS MiAX1J] MOJANIBIION
y4acTi;

B) KOHTPAKTH (hiHAHCOBOI I'apaHTii;

r) 3000B'sI3aHHS HA/IaTH MO3HMKY 3a BIJICOTKOBOIO CTaBKOIO, HHXKYOIO HIK PUHKOBA.

@®onyx BuzHavae (iHaHCOBE 3000B'I3aHHS 3a CHPABEAJIUBOIO BapTICTIO 3 BiOOpaKEHHSIM
pe3ynbTaTy MEPEeoIiHKN Y MPUOYTKy ab0 30UTKY, KOJU MPHU NMEPBICHOMY BH3HAHHI HECKACOBHO
npuU3HaYUTU (PiHAHCOBE 3000B'SI3aHHS K Take, II0 OIIHIOETHCS 3a CHPABEJIMBOIO BapTICTIO 3
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BIJIOOp@KEHHSIM PE3YNIbTaTy TMEPEOIIHKH Yy MPUOYTKYy abo 30UTKYy, a00 SKIIO0 Pe3yJbTaToM
TAKOT0 MPU3HAYCHHS € IOpeyHimIa iHpopMarlist, OCKiIbKH abo:

a) BOHO YCYBa€ YM 3HaYHO 3MEHINYE HEY3TOJDKCHICTh OLIHKHA YM BH3HAHHS, IO B 1HIIOMY
BUIIAJIKy BUHUKA€E BHACIJIOK OI[IHIOBAHHS aKTHBIB a00 3000B's13aHb YW BU3HAHHS MPUOYTKIB 200
30MUTKIB 32 HUIMH Ha PI3HUX OCHOBax; abo

0) ympaBniHHS Tpynow (iHaHCOBUX 3000B's13aHb a00 (DiHAHCOBUX aKTUBIB Ta (hiHAHCOBHX
3000B'13aHh Ta OIlIHKA iX TOKA3HMUKIB 3JIMCHIOETHCS Ha OCHOBI CIIPaBEJIMBOI BapTOCTI,
BIJIMOBITHO /10 3aJIOKyMEHTOBAHOi CTpaTerii YHpaBIiHHS pH3UKaMH ab0 1HBECTHUIIIHOIO
cTpareriero, 1 iHopmarllis mpo Taky rpymny HaAa€ThCs IJIs BHYTPIIIHBOIO BUKOPUCTAHHS Ha 1A
OCHOBI BHIIIOMY YITPABIIHCHKOMY IIEPCOHAJIOBI.

doH1 NPUIHAB PIllICHHS OIiHIOBaTH (DIHAHCOBI 3000B's3aHHS 3a CIPABEIJIMBOIO BapTICTIO,
OKpIM THX, 5Kl TOBUHHI 00JIIKOBYBaTHCS 32 aMOPTHU30BAaHOIO BAPTICTIO.

®onn Buiydae (iHaHCOBE 3000B's3aHHs (200 YacTUHY (hiHAHCOBOTO 3000B'I3aHHS) 31 CBOTO
3BITY 1o (DiHAHCOBUY CTaH TOJI 1 JIUIIIE TOJIi, KOJIM HOTO MOTamawTh, TOOTO KOJIH 3000B'I3aHHS,
BU3HAYCHE Y KOHTPAKTi, BUKOHAHO, aHYJIhOBAHO a00 CTPOK HOTO [T 3aKiHIY€EThCS.

3.4.5.Cyoorcenns wooo ouikyeanux mepminie ympumanns Qinancosux iIHCMpPYMEeHmis

YrpaBiiHCbKHI TEpCOHAN 3aCTOCOBYE MpOodeciiiHe CYHKEHHS 100 TePMiHIB YTPHUMAaHHS
¢inancoBux iHcTpyMmeHTiB. [IpodeciiiHe CymKkeHHs 3a UM MUTAHHAM TPYHTYETHCS Ha OLIHII
pHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro NMpUOYTKOBOCTI ¥ AMHaMill Ta IHINUX (akKTopax.
[IpoTe icHYIOTH HEBU3HAYEHOCTI, SIKI MOKYTh OyTH TIOB’Si3aHi 3 MPHU3YNUHEHHSAM OOITYy I[IHHHX
nanepiB a00 0aHKPYTCTBOM 00’ €KTY 1HBECTYBAaHHS, IO HE € MiAKOHTPOJIBLHUM YIPABIIHCHKOMY
MEPCOHANY 1 MOXKE CYTTEBO BIUIMHYTH Ha OILIHKY (hiHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns wo0o 3Mil cnpaeeoausoi 6apmocmi iHancosux akmusie

VYrpanincekuit nepcoHasn @oH1y BBaXkae, 10 OOJIKOBI OI[IHKH Ta MPUITYIICHHS, K1 MAlOTh
CTOCYHOK J0 OLIHKHM (PIHAHCOBMX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHpPYBAaHHS HE€ JOCTYIHI, €
KIIFOYOBHUM JIKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY I1IO:

- BOHM 3 BUCOKHMM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4acy, OCKUIbKH OLIIHKH
0a3yloTbCcsl Ha TMPUIYIICHHSX YIPaBIIHCHKOTO TMEPCOHATY MO0 BIJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MiH BaJIOTHUX KYypCiB, TMOKa3HMKIB KPEIUTOCHPOMOKHOCTI KOHTpPAreHTIB,
KOpUT'yBaHb I11J1 4ac OI[IHKM IHCTPYMEHTIB, a TAaKOK creupIYHIX 0COOIMBOCTEN omepartiii;

- BIUIMB 3MIiHM B OLIIHKax Ha aKTHBH, Kl B1JOOpa)keHi B 3BiTI Mpo (iHAHCOBHM CTaH, MOXKe
OyTU 3HAYHUM.

Sx6u ympaBniHChKUI mepcoHan @OoHIYy BHUKOPHCTOBYBAIO IHIII TNPUMYIIEHHS IIOJ0
BIJICOTKOBMX CTaBOK, BOJIATWJIBHOCTI, KYpCiB OOMIHY BalIOT, KpPEAUTHOIO PpPEUTHHTY
KOHTpareHTa, Aatu odepTH 1 KOpUTyBaHb IiJ] Yac OL[IHKM IHCTPYMEHTIB, Ouiblna ab0 MeHIna
3MiHa B OIL[HIl BapTOCTI (pIHAHCOBUX IHCTPYMEHTIB y pa3l BIACYTHOCTI PUHKOBHUX KOTHUPYBaHb
Masia O iICTOTHH BIJIMB Ha BioOpaskeHUH y hiHaHCOBIH 3BITHOCTI YUCTHH MPUOYTOK Ta 30MTOK.

Buxopucrtanus pi3HUX MapKETUHIOBUX NPUIYIIEHb Ta/ad0 METOAIB OI[IHKHA TAaKOX MOXKeE
MaTH 3HaYHUH{ BIUIMB Ha nepedadyBaHy CIpaBeJIUBY BapTiCTh.

CnpaBennuBy BapTiCTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pPTOBaHOCTI, a TaKOX
IHBECTULIH, MOCTYMHUX AJS MPOAaXy, HEMOXKJIMBO BHU3HAUUTH JOCTOBIPHO, OCKUIBKH HEMa€e
PUHKOBOTO KOTUPYBAHHS ITMX aKTHBIB.

VYnpaBiiHcbkuil niepcoHan DOHAY BBaXkae, 110 HABEAEHI PO3KPHUTTS IIOJO0 3aCTOCYBAHHS
CIIpaBeUITMBOI BAapTOCTI € JOCTATHIMH, 1 HE BBa)ka€, MO 3a MekaMHu (HIHAHCOBOI 3BITHOCTI
3aJUIIMIAach Oy/b-siKa CyTTeBa 1H(OpMAIls 1100 3aCTOCYBaHHS CIIpaBeIIMBOi BapTOCTI, SKa
MO3Ke OYTH KOPUCHOIO JIJIsl KOPUCTYBauiB (piHAHCOBOT 3BITHOCTI.

Po3yMmitoun BaXJIMBICTb BHKOPHCTAHHS OOJIKOBHUX OIIHOK Ta TMPHIYIIEHb 100
CIpaBe/IMBOi BapTOCTI (PIHAHCOBHMX AaKTHMBIB B pa3l BIACYTHOCTI BXIAHMX JaHUX I0J0
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CIIpaBeUIMBOI  BapTOCTI MEPIIOTO piBHA, YIpaBiaiHChkuM TmiepcoHan DoHmy TUIaHye
BUKOPUCTOBYBATH OIIIHKM Ta CYMIXKEHHs, fKi 0a3yloTbcs Ha mpo¢eciiiHiii KoMmeTeHuii
npaniBHUKIiB POHTY, JOCBIAl Ta MUHYJIUX IOJiAX, & TAKOXK 3 BUKOPUCTAHHSAM PO3PAXyHKIB Ta
MojieJIel BapTOCTi (DiHAHCOBUX aKTHBIB. 3JIy4eHHS 30BHIIIHIX €KCIIEPTHHUX OI[IHOK MO0 TaKHX
(iHaHCOBHX IHCTPYMEHTIB, JI¢ OIlIHKA, sKa 0a3yeTbcsl Ha MpodeciiHiil KoMIeTeH i, TOCBiai Ta
pO3paxyHKax € HeIOCTAaTHbOIO, BUPIIIYETHCS MO KOKHOMY BHAY (iHAHCOBHX IHCTPYMEHTIB
OKpEeMO.
3.4.7.Cyoorcenns w000 8Usa6neHH 03HAK 3HeYIHEeHHA aKmMueie

BinHocHO (hiHAHCOBMX aKTHUBIB, sIKi OIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, DOHI Ha
JaTy BUHUKHEHHS ()IHAHCOBHMX aKTUBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAua€ PIBEHb KPEAUTHOTO
PH3HKY.

®doHa BU3HAE pe3epB MiJ 30MTKH IS OUYIKYBAaHMX KPEIUTHHUX 30UTKIB 3a (piHAHCOBUMU
aKTUBaMH, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y PO3Mipi OUIKYBAaHUX KpPEIUTHUX
30UTKIB 3a BeCh TEepMiH Jii (iHAHCOBOTO aKTWUBY (NPHU 3HAYHOMY 30UIBIICHHI KPEIUTHOTO
PU3UKY/IUTST KPEIWTHO-3HEI[IHEHNX ()IHAHCOBMX AaKTHBIB) a00 12-MiCSYHMMHU OYiKyBaHUMH
KpeAUTHUMHU 30uTKaMu (y pa3i HE3HAYHOTO 3pOCTAHHS KPEAUTHOTO PUBHKY).

3a3BUUall OYIKYETHCS, IIO OYIKyBaHI KpPEAWTHI 30MTKM 3a BECh TEPMiH il MaloTh OyTH
BH3HAHI 70 TOrO, SIK ()iHAHCOBHM IHCTPYMEHT CTaHe MPOCTpOouYeHUM. SIK mpaBuiIO, KpeIUTHUI
PHU3HK 3HAYHO 3pPOCTAE IIE IO TOTO, SIK PIHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOUYCHUM abo Oye
MOMIYEHO I1HII YUHHUKK 3aTPUMKH IUIATEXIiB, L0 € cHequpiyHUMH A MO3HYaibHHKA,
(Hanpukiaz, 3aiiicHeHHs Moandikamii ab0 pecTpyKTypur3aii).

Kpeautnuii pusuk 3a (iHaHCOBUM 1HCTPYMEHTOM BBaXKA€ThCSI HU3BKUM, SIKIIO (hiHAHCOBUI
IHCTpYMEHT Ma€ HHU3bKWU PU3MK HACTaHHS Ae(ONTy, MO3HMYAIBHUK MA€ MOTY)XKHIA MOTEHIIal
BUKOHYBaTH CBOi JOTOBipHI 3000B'3aHHS IIOAO TPOIIOBUX IOTOKIB y KOPOTKOCTPOKOBIH
NEPCIEeKTHBI, a HECHPUSATIMBI 3MiHM B E€KOHOMIYHHMX 1 JUIOBHX YMOBAaX y JOBTOCTPOKOBiH
MEPCIIEKTUB] MOXYTh [3HU3UTH, alie He 000B’S3KOBO 3aTHICTh MO3UYATbHUKA BUKOHYBATU CBOT
3000B's13aHHS 11100 JOTOBIPHUX IPOIIOBUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCA TAKMMH, 110 MAOTh HU3BKUI KPEIUTHUN PHU3UK
JIMILIE Ha MIJCTaBl TOTO0, 10 PU3MK AEPONTY 3a HUMH € HH)KUYUM, HIK PU3HK AePOATY 3a IHIIUMU
¢dinancoBuMH iHcTpyMeHTaMu DoHAy a00 HIK KpEAUTHUM pU3UK IOpUCIUKLIi, B sAKid DoHJ
31MCHIOE TISTbHICTb.

OuikyBaHi KpeIuTHI 30MTKM 3a Becb TEpPMIH Jii He BH3HAIOThCI 3a (HIHAHCOBUM
IHCTpPYMEHTOM MPOCTO Ha IMIJCTaBl TOro, HIO0 BiH BBaXKaBCS 1HCTPYMEHTOM 13 HH3BKUM
KPEeIMTHUM PU3UKOM Y MONEpeHbOMY 3BITHOMY MEpiofii, ajle He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY Aary. Y Takomy Bunajaky ®oHJ 3'ICOBye, UM Majio Miclie 3HaYHEe 3pOCTaHHS KPEIUTHOTO
PHU3UKY 3 MOMEHTY NEpBICHOTO BU3HAHHA, a OTXKe YM MocTaja norpebda y BU3HAHHI OYIKYBaHUX
KpEIUTHUX 30UTKIB 32 BECh TEPMIH Iii.

OuikyBaHi KpeAuTHI 30UTKH BigOOpaXkaroTh BIacHI ouikyBaHHsS DoHAY MO0 KPEeIUTHUX
30UTKIB.

Ha paty craHom Ha KiHens 3BiTHOro poky DOoHA NpPOBOAUTH aHaNi3 J1e0ITOPCHKOT
3a00proBaHOCTI, 1HIIOI AeOITOPCHKOI 3a00ProBaHOCTI Ta 1HIIMX AKTHBIB Ha MpEAMET HasBHOCTI
O3HAK iX 3HEIIHeHHs. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCSA BUXOJSMYM 3 BIACHOTO MpodeciiHOro
CYIDKEHHSI YIPaBJIIHCHKOTO TMEPCOHATY 3a HAsBHOCTI 00’€KTMBHUX JAaHMX, IO CBIiIYaTh TPO
3MEHIICHHs Mepen0dadyyBaHuX MaiOyTHIX I'pOIIOBHMX IMOTOKIB 3a JaHUM aKTHBOM Y pe3yJbTarTi
o/1Hi€T 200 KUTBKOX TOJII, 10 BIAOYIHCS MIC/Isl BUSHAHHS aKTUBY.

3.5. 3menwennsa kopucnocmi Heinancogux akmusie

Ha xoxny 3BiTHy natry @®oHA BH3HA4Ya€, UM ICHYIOTh O3HAKH MOJJIMBOTO 3MEHIICHHS
KOPUCHOCTI aKTHBY. SIKIIO Taki O3HAaKW ICHYIOTb, a00 SKIIO HEOOXiJTHO BHKOHATH LIOpiuHE
TECTYBaHHSI aKTHBY Ha 3MEHIIEHHsS KOPHUCHOCTI, DOHA 3[1HCHIOE OLIHKY CyMH OYiKyBaHOI'O
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BIIIIKOyBaHHSI akTHUBY. CyMmMa OYiKyBaHOTO BIIIIKOJYBAaHHsS aKTHUBY - II€ HAWOUIbIIA 3 JABOX
OLIIHOK: CIPaBEAJIMBOI BapTOCTI MIHYC BUTPATU Ha BHOYTTS aKTUBY a00O OIMHMUII, SIKa T€HEPYE
TPOIIOBI KOINTH, Ta HOTro BapTOCTi mpu BUKOpUCTaHHI. CyMy OYIKYBaHOTO BiJIIIKOyBaHHS
BU3HAYAIOTh [UI KOXXHOTO AaKTHBY, 32 BHHSATKOM BHIIAJKiB, KOJM aKTUB HE TEHEpye
HaJIXO/DKCHHS TPOIIOBUX KOIUTIB, IIO 3/1€0UIBIIOrO HE 3aleXaTh Bl HAJXOIKEHb T'POIIOBHX
KOIILTIB BiJl IHIIMX aKTHBIB Ta IPyl aKTHUBIB. SIKI0 OalaHCOBA BapTICTh aKTUBY a00 OJUHMUIII, KA
TeHEpYy€ TPOIIOBI KOIITH, NEPEBHIIYE CyMy HOT'O OYiKYBAaHOTO BiJIIKOJYBaHHS, BBAXAIOTh, L0
KOPUCHICTh aKTHBY 3MEHIIWJIACS 10 CyMH HOrO O4YiKYBAaHOI'O BiMmKoAyBaHHsS. [Ipm owinmi
TETEePITHLOT BapTOCTI MAWOYTHIX YHCTHX TPOIIOBUX HAIXOKEHb BIJ] aKTUBY, MalOyTHI
IPOIIOBI MOTOKH JHCKOHTYIOTH 3a CTAaBKOIO JO ONOJATKyBaHHS, SKa BioOpa)ka€ MOTOYHY
PUHKOBY BapTIiCTh Tpomied y daci Ta cnenudivyni ajis akTUBY pu3ukd. [Ipum Bu3HayeHHI
CHpaBeAIMBOI BapTOCTI aKTUBY MiHYC BUTPATH Ha BUOYTTs OEpyTh /10 YBaru OCTaHHI onepariii Ha
PUHKY, 32 YMOBH iXHBOI HasBHOCTI. ¥ pa3i, AKIIO 1ICHTH(IKYBATH TaKi orepallii HEMOXJIHUBO,
BUKOPUCTOBYIOTh BiJIOBIIHY MOJENb OLIHKH. Lli po3paxyHKH MiITBEPIKYIOTh OI[IHOYHUMH
koe(dimieaTaMu a00 1HIIUMHU JTOCTYITHHUMH TOKa3HUKAMH CIPaBEUIMBOI BapTOCTi. 30MTKH BiJ
3MEHIICHHSI KOPUCHOCTI MOTOYHOI TisSUTbHOCTI BU3HAIOTH Y MPHOYTKY Ta 30uTKy. OnuHUI, sSKa
TeHepye IrPOIIOBI KOIITH, - HAallMEHIIIa Tpyla aKTUBIB, IKYy MOKHA 1IEHTH(IKYBaTH 1 sIKa TeHEpYe
HA/IXO/DKEHHS TPOIIOBUX KOIMITIB, MIO 3ACOUTBIIONO HE 3aJIeKaTh BiJ] HAJXO/KEHb T'POIIOBHX
KOIITIB BiJ IHIIMX aKTUBIB a0o rpyn akTuBiB. Ha KOXHY 3BITHY [OaTy MNPOBOJSATH OIIIHKY
HasIBHOCTI O3HAK TOTO, IO paHillle BH3HAHI 30MTKH BiJ] 3SMEHIICHHSI KOPHCHOCTI aKTHUBY OijbIle
HE ICHYIOTh 200 3MEHIIWINCS. 32 HAABHOCTI TAKMX O3HAK MPOBOASATH OLIHKY CYMH OYiKyBaHOI'O
BIJIIIKOAYBaHHS akTUBY. PaHire BU3HaHi 30MTKH BiJl 3MEHILIEHHS] KOPHCHOCTI CTOPHYIOTH TiJTbKH
y TOMY BHIIQJIKy, SIKIIO Majla Miclie 3MiHa B OIliHKax, SKi BUKOPUCTOBYBAJIW Ul BH3HAYECHHS
CYMH OYIKYBAaHOTO BiJIIKOMYBaHHS AaKTHBY, 3 MOMEHTY OCTaHHHOTO BH3HAHHSA 30WMTKY Bif
3MEHIIIEHHS! KOPUCHOCTI. Y TaKOMy BUIAJIKy OaJlaHCOBY BAapTICThb aKTHUBY 30UIBLIYIOTh 10 CYMHU
OUIKYBaHOTO BIJIIKOAYBaHHS akTHBY. Take 30UIBLICHHS BapTOCTI HE MOXKE IEPEBHIYBATH
OanaHCcOBOi BapTOCTI, Ky Oy/10 6 BU3ZHAYEHO 33 BUPAXyBaHHSAM aMOPTHU3allii, AKOU y monepeHix
pOKax He BU3HABABCs 30MTOK BiJl 3MEHIIICHHSI KOPUCHOCTI akTUBY. Lle cTOpHYBaHHS BU3HAIOTH y
cKiaal nmpuOyTKy Ta 30uTKiB. Ilicis cTopHyBaHHSA 3HOC MiJUIArae KOPUTYBaHHIO y MalOyTHIX
nepiofax 3 METOH PO3MOAUTY NEepeoliHEeHOi OaJaHCOBOI BapTOCTI aKTHBY, 3a BUPAXYBaHHIM
Horo ImiKBiJAIiHOI BapTOCTi, HAa CHCTEMATUYHIN OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS aKTHBY.

3.6. Pesepsu ouixysanux KD@OHWLHMX 30umKie

Jlyig TecTyBaHHS BCIX 1HIIMX ()IHAHCOBMX aKTHBIB Ha MpeAMET 3HeI[iHeHHs! POH/T 3aCTOCOBY€E
3Buuaitnuii miaxia. [Ipu 3actocyBanHi 3BuyaitHoro nigxoay ®ou po3noiise GiHaHCOBI aKTHBH
Ha HACTYIHI KaTeropii:

. aKTHBIB, 110 SIKUM He OyJI0 CyTTEBOIO 3pOCTaHHS KPEIUTHOTO PU3HKY;

. aKTHBIB, 110 SIKUM OYyJI0 CYTTEBE 3pOCTaHHS KPEJAUTHOTO PU3HKY.

Jlnst (piHAaHCOBUX aKTHBIB, MO SIKUM HE OYyJI0 CYTTEBOI'O 3pOCTAaHHS KPEIUTHOTO PU3UKY IMiCIsA
nepBicHOro BU3HaHHs DOH BU3HAE pe3epB MiJ] ABAHAUATUMICAYH] OUIKYBaH1 KPEAUTHI 30UTKH,
SKI € YaCTUHOIO OYIKYyBaHUX KpEAMTHUX 30MTKIB 32 BECh Mepiojl, TOOTO OUiKyBaHiI KpEIUTHI
PHU3HKH, [0 BUHUKAIOTH Y HACIIIOK BCIX MOMJIMBUX BUIAKIB 1e(DONTY, 10 MOXKIIUBI MIPOTITOM
JIBAHAIIISATH MICSIIIB ITICIIS 3BITHOI JaTH.

Jlia ¢GiHaHCOBUX aKTHUBIB, MO SKUM BIIOYJIOCS CYTTEBE 3POCTAHHS KPEAMTHOTO PU3UKY Ha
1HAMBIyadbHIM 4M TpynoBiil ocHOBI DOHA BU3HA€E pe3epB MiJl OUIKYBaHI KPEIUTHI PU3MKH Ha
YBECh TEPMiH, TOOTO OUiKYBaHI KpPEIUTHI PU3UKH, [0 BUHUKAIOTh y HACTIZAOK BCIX MOKJIMBHX
BUNAJIKIB JeQOATY MPOTIArOM yChoro TepMiHy aii ¢iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY pAary @OOHJ OIIHIOE HAsIBHICTh 3HAYHOTO 30UTBIICHHS KPEIUTHOTO PUBHKY IO
(iHaHCOBOMY aKTHBY Ha OCHOBI aHai3y 3MiHU PU3UKY BUHUKHEHHS aedonty. DoHI npu OLiHII
3MIHH KPEJUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CYIKEHHS.
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AHani3 ¢iHaHCOBUX aKTHUBIB IIOJ0 3MEHIICHHS 1X KOPHUCHOCTI 3JIMCHIOETHCS Ha KiHEIb
KOXKHOTO 3BiTHOTO nepiony. Ilpu anami3i ¢iHaHCOBUX aKTHBIB 111010 3MEHILIEHHS X KOPHCHOCTI,
®oH1 BpaxoBYy€e CTATUCTUYHI JIaHI PO MPOCTPOYCHY JeOITOPCHKY 3a00proBaHICTh 32 OCTaHHI 2
POKH, BPaxOBYE€ MaKpOCKOHOMIUHI UMHHUKH, SKI MOXYTh BIUIMHYTH Ha MaiOyTHI KpeauTHI
30MTKH, Ta BU3HAYAE BIJICOTOK PE3ePBY MiJ KPEAUTHI 30UTKHU (IOKIAHIIIE TUB. 1I. 2.4.2).

3.7.0penoa ma ii ioenmudpikauis

JloroBopu omepartiiifHoi Ta (iHAHCOBOI OPEHIM Y POJIi SIK OpEHapiB, TaK 1 OPEHIO0/IABIIB Y
DoHJ HE YKIIAJaB.
4. Hoei ma nepeansanymi cmanoapmu ma iHmepnpemauii
®onp 3acrocoBye Bci MCD3, siki HaOynu unHHOCTI 0 a6o 3 01.01.2024 poky. IlompaBku Ta
3minu 10 MC®3, 1110 He BHECEHI, HE BIUIMHYJIM Ha (piHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 poui HaOyBalOTh YHHHOCTI /IBa HOBI CTaHIAPTH 31 CTAIOro po3BUTKy — MCD3
S1 ta MC®3 S2, a TakoX MOMPaBKHU A0 YOTUPOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 10 pO3KPHUTTS (iHAHCOBOI iH(pOpMaIii, moB'I3aHOT
31 cranmum po3BuTkom» Ta MC®3 (IFRS) S2 «Po3kputts iHbopMmarlii, moB'si3aHoi 31 3MiHOIO
KJIiMaTy», siKi BCT@HOBIIIOIOTH BHUMOTH JO0 PO3KPHUTTA (iHaHCOBOI iH(popMmamii, ToB's3aHol 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTU 1O PO3KPHUTTS iHQOpMAIl IpO PU3UKU Ta
MOYJIMBOCTI, TIOB’S13aH1 31 CTQJIMM PO3BUTKOM Ta 3MIHOIO KJIIMATy, sIKi MOXYTh BIUIMHYTH Ha
IPOINIOBI MOTOKH MiIPUEMCTBA, IOCTYI 10 (iHAHCYBaHHS a00 Ha BapTiCTh KamiTamy.

Hacammiepen, BOHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAIOTh YiTKE YSBICHHS, SIKY 3BITHICTh
KOMIIaHii MalOTh Ha/1aBaTH, 11100 BIAMOBIAATH MOTpedaM riiodalbHUX PUHKIB KaIiTaly.

MC®3 S1 MiCTUTh HU3KY BHMOT 10 PO3KPHUTTS 1H(OpMALLii, IO JO3BOJSAIOTH KOMITaHisIM
MOBIAOMJISITH  1HBECTOPIB MPO PHU3UKH Ta MOXJIMBOCTi, TOB'SI3aHI 31 CTIWKICTIO Y
KOPOTKOCTPOKOBIH, CEpETHHOCTPOKOBIN Ta JIOBTOCTPOKOBIN MIEPCIIEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTH 10 PO3KPUTTS iHQoOpMaIlii, MOB'sI3aHOT 3 KJIiMaToM, 1
npusHaueHui ans Bukopuctanna 3 MC®3 S1. Cranaaptu HaOynu unHHOCTI 1 ciunst 2024 poky.

BripoBayKyBaTUMyThCsl BOHU MOETAIHO: y MEPIIN piK KOMIaHiT 3MOXKYTh OOMEXUTHUCS
PO3KpUTTAM 1H(OpMarlii npo kiaiMaTHuHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 ngpyroro poky
MaroTh MyOiKyBaTH AaHi 3rifHo 3 BuMoramu MC®3 (IFRS) S1.

[li HOBI cTaHmapTH HE 3aCTOCOBYIOThCS DOHIOM, €deKT BILUTUBY Ha ()IHAHCOBY 3BITHICTh
HE OUIKY€TbCs, OCKUIbKU Y DOoHAY Ha aaty ckiaaaHHs DiHaHCOBOT 3BITHOCTI BIJICYTHI 00 €KTH
JUIsl 3aCTOCYBaHHs y po3yMiHHI MC®3.

[Tonpasku 1o MCD3 (IAS) 1 «Haganus piHaHCOBOT 3BITHOCTI:

-Tiepina MonpaBka TOpKHysacs kiacudikaiii 3000B's13anb. Binnosigno 1o 3MiH «Knacudikairis
3000B's13aHb SK MOTOYHI Ta HEMOTOYH1», 3000B'I3aHHSA KIACU(]PIKYEThCA SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MpaBo BIACTPOUNUTHU BPETYIIOBAaHHS 3000B's13aHHS K MiHIMyM Ha 12 wmicsmis. | e
paBO Mae€ ICHyBaTH Ha JaTy 3aKiHYEHHs 3BITHOTO INEpioAy HE3aJeKHO BiJl TOTO, YU IUIAHYE
HiANMPHEMCTBO KOPHCTYBATUCS IIUM TIPaBOM. SIKIIO TIpaBO BIJCTPOYUTH BPETYIIOBAHHS
3000B'13aHHS 3QJIEKHUThH BiJl BUKOHAHHS MiANPUEMCTBOM MEBHUX YMOB, TO Take MpaBO ICHYE Ha
JaTy 3aKIHYEHHS 3BITHOTO MEpioay, JIMIIE SKIIO MiANPHEMCTBO BUKOHAJIO BCl YMOBU IO L€l
JaTH.

- npyra nompaBka «HemoTouHi 3000B's3aHHS 31 CHEllaIbHUMU yMOBaMHU» Iepeadadae, 10
HiANPHEMCTBO MOKe Kiacu(iKyBaTH 3000B'A3aHHS, 110 BUHUKAIOTh 32 KPEAUTHOIO YTOJ0I0, SIK
HEMOTOYHI, SKIO MPaBO MiJIPUEMCTBA BIJCTPOUYUTH MOTAIICHHS IUX 3000B's3aHb 3yMOBIIEHE
BUKOHAHHSM CHEIIaIbHAX YMOB MPOTITOM 12 MiCSIIiB MiCIis 3aBEpPIICHHS 3BITHOTO MEPIOy.

VY npumitkax 10 (iHaHCOBOi 3BITHOCTI HEOOXITHO PO3KPUTH I1HQOpMAIiIO, sIKa TO3BOJIUTH
KOPUCTYBa4aM YCBIIOMHTH PH3UK TOTrO, IO 3000B'SI3aHHS MOXYTh MIIJISATaTH MOBEPHEHHIO
npoTsiroM 12 MiCSIiB MMiCHS 3aBEpIICHHS 3BITHOTO Tmiepiomy. A came: iHQopMaIio mpo
creuiajgbHl YMOBH, KOJIM HIANPHEMCTBO iX Mae BUKOHATH; OajlaHCOBY BapTICTh MOB'SI3aHUX
3000B's13aHb; a TAKOX (PaKTH Ta 0OCTABUHU, TIOB'sI3aH1 3 BUKOHAHHSIM IIMX YMOB.
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3minn 10 MC®3 16 «Openga» — «OpeHaHe 3000B'si3aHHST B OMEpaIisaX MpoAaxy Ta
3BOpPOTHOI opeHau». Y MC®3 16 BHecnH MOMpaBKy, sKa MOSICHIOE, TK KOMITaHisIM BigoOpakaTu
B O00JIKYy HpoAak Ta 3BOPOTHY OpeHAy micis natu omepauii. Temep mponaaBenb-opeHaap
MOBUHEH OyJie BpaxOBYBAaTH 3MiHHI OPEHIHI IJIATEXi, 1[0 BUHHUKAIOTH TMPHU YroJi MPOAAXKY 3i
3BOPOTHOIO OPEHJIOK0, Y 3000B'sI3aHHAX 11010 opeHau. HoBa Mojens 001Ky 3MIHHUX IIJIATEXKIB
BHMaraTuMe IICPCOIIIHKA M, MOXJIMBO, IEPEpPaxyHKy Yyroja KYIIBIi-IPOAaXy 31 3BOPOTHOIO
opeHnoro, ykiaaaeHux 3 2019 poky. Omeparlissi mpoaaxy 31 3BOPOTHOIO OPEHJIO — II€ KOJIH
MiIPUEMCTBO TIPOJAE aKTUB 1 OPEHAYE HOro X y HOBOTO BJIACHWKA Ha TMeBHUU mepion. Hosa
norpaska J0noBH0€e Bumoru MC®3 16 moa0 npoaaxy Ta 3BOPOTHOI OPEH/IU, Ta YTOUHIOE, 110
OopeHAap-TPoAaBellh HE TOBUHEH BU3HABATH JKOAHOI CyMHU MPHOYTKY a00 30UTKY, IO CTOCYETHCS
npaBa KOPUCTYBaHHs, 30€pexeHOro 3a HUM. Ale 1ie He Mmo30aBiige Horo mpaBa BHU3HABATH Ti
npuOyTKU 4Yu 30UTKH, IO TMOB'3aHI 3 YACTKOBMM YW MOBHUM MPUIUHEHHSIM TaKOi OPCHIIU.
YuraiiTe OubIIe Mpo LeH cTaHAapT 1 HOBY mnompaBky B crarTi «Openga B MC®3 (IFRS): mo
3MIHMJIOCS ITICJISI BBEJICHHS B JIiF0 HOBOI'O CTaHIAPTY».

3mian g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yrogu mpo ¢iHaHCyBaHHS
MOCTaYaIbHUKAY.

Paga MC®3 (IFRS) Buecna 3minu 1o MC®3 7 «3BIT npo pyX IpOIIOBUX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI THCTPYMEHTH» IIIOJ0 BUMOT JO PO3KpHUTTs iH(popMarii y (iHaHCOBIN
3BITHOCTI Mpo yroau 3 (iHaHCyBaHHS IOCTadaabHUKIB. HOBI mompaBKu NaayTh MOMIJIHMBICTH
MiJBUIIATHA TPO30PICTh MEXaHi3MiB (DiHAHCYBaHHS MMOCTAYAIBHHKIB, a CaMe OIIHIOBATH BILIUB
yroa Ha 3000B'3aHHA Ta TPOIIOBI MOTOKKM Kommauii. [TompaBku 3acTOCOBYIOTHCS TaKOX M0
TaKuX yroj, SK (iHAHCYBaHHS JIAHIFO)KKA TIIOCTa4aHHs, (IHAHCYBaHHS KPEIUTOPCHKOI
3a00proBaHocTi uu 3BopoTHU (pakTopuHr. 3miau 10 MCD3 7 Ta MCD3 (IAS) 7 BKIIOUAIOTH
BUMOTH JIO PO3KPHUTTS: yYMOB YrojJ Mpo (iHAHCYBaHHS, OallaHCOBY BapTiCTh (DIHAHCOBUX
3000B'13aHb, IO € YAaCTHHOK yroj Ipo (iHAHCYBAHHsS ITOCTAYaJbHUKIB Ta CTaTTi, B SKHX
BioOpakeHi 11i 3000B's13aHHs; 0aJaHCOBY BapTicTh (DiHAHCOBUX 3000B'S3aHb, 3TiHO 3 SIKUMHU
MOCTaYaJIbHUKHM BXX€ OTPUMANU OIUIATy BiJl MOCTAa4albHUKIB (PIHAHCOBUX IOCIHYT; JAiaa3oHy
TEpPMIHIB OIIaTH 3a ()IHAHCOBUMH 3000B'I3aHHSAMH, SIKI € YAaCTHMHOK IUX YyroA. 3riiHO 3
MOMpaBKaMH, KOMITIaHii Tenep MarTh PO3KPUBATH THUIl Ta BIUIMB HETPOIIOBUX 3MiH OagaHCOBOT
BapTOCTI (pIHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCSI YroA Mpo (iHAHCYBAHHS MOCTAYaJIbHUKIB.
3MiHM HaOyBalOTh YUHHOCTI JUISl pIYHUX 3BITHUX MEPi0/iB, M0 MouynHatOThCs 1 ciung 2024 poky
a0o micus 1i€i JaTy, ajne NpoTAroM MEPIIOro poKy MOpiBHsUIbHA 1H(OopMallid He TOTpiOHa.

I1i monpaBku 3acTocoByt0Thcss DOHIOM, 3MiIHU OyIyTh BioOpaxarbcesi y 3BITHOCTI Ta Y
PO3KPUTTI 10AaTKOBO1 1HpOpMaIlii.

5.Pexnacudhixauil' v hinancosi 36imnocmi ma 6UNDAGIeHHA NOMULOK

@DiHaHCOBI IHCTPYMEHTH PEKIACU(]IKYIOTHCS TIIBKU Y BUMNAJKY, SIKIIO 3MIHIOE€ThCS Oi3HEC-
MOJENb s YHOpaBIiHHA IUM nopTdenemM y uuiomy. Pexmacudikariss NpOBOAUTHCS
NEePCNEeKTUBHO 3 I0YaTKy IMEepHIOro 3BITHOTO IMepiogy Micas 3MIHM  Oi13HEC-MOJEI.
Pexnacudikauii y 3BiTHOCTI cTanoM Ha 31 rpyansa 2024 poxy He BinOyBaiocs.

BumnpaBnennst momusiok ctanom Ha 31 rpyans 2024 poxy He POBOAMIOCS.

6. Poskpumms inhopmauii,uio niomeeporcye cmammi, noOari v inaucosii 36imuocmi
6.1.Bupyuxa 8i0 peanizayii

Amnani3 ynctux noxoxaiB ®ouay HaBeaeHuid y Tabmmi 1a.

Tabmungs 1a.
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
Hazsa noxomy 10 10 nepioj, TUC.
31.12.2024, tuc.rpH. 31.12.2023, tuc. rpH. IPH.
Yuctuil 1oxig 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0
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[Tpotsirom 3BiTHOTO Tepiony POHA HE OTPUMYBAB YHCTHUX JOXOJIB, 1€ BiJOOPaXeHO Y
psanaky 2000 3Bity nipo (hiHaHCOBI pe3yabTaTd (3BIT PO CYKYIMHUHN AOXIT ).

Amnani3 iHmmx goxoAiB @oHay HaBeaeHUH y TabauIl 106.

Tabmuis 10
3a mepiox 3 01.01.2024 3a mepiox 3 01.01.2023 3MiHa 3a
HasBa noxony o o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, tuc. rpH. TpH.
Tamm goxomm 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Tpotsirom 3BiTHOTO Mepiony PoHA HE OTPUMYBAB IHIIUX JAOXOJIB, TAKOXK Y MUHYJIOMY
NOPIBHSUIBHOMY TIEepiofi Takok He Oyno iHmmx moxoniB. Lle BimoOpaskeHo y psuky 2240 3BiTy
npo ¢iHaHCOBI pe3ynbTat (3BIT PO CYKYMHUN AOXIA ).

O6mnik noxoxaiB @oup 3aiicHIOE BianosiaHo 10 MC®3 Ne 15, naToro mepuioro 3acTOCyBaHHS
skoro € 01 ciuns 2018 poky. @oH 3aCTOCOBYE 11€ii CTaHAAPT 0 BCIX JIOTOBOPIB 3 KIIEHTAMH, 32
BUHSATKOM TaKHX:

a) yroJ Impo opeHy, sKi HajexaTh 10 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) CTpaxOBUX KOHTPAKTIB, sIKI Hanexatb 10 chepu 3acrocyBanHa MCD3 Ne 4 «Crtpaxosi
KOHTPaKTH»;

B) (piHAHCOBUX IHCTPYMEHTIB Ta 1HIIMX KOHTPAKTHUX IPaB UM 3000B’s3aHb, 10 HAJIEKATh
1o cepu 3acrocyBanass MCD3 Ne 9 «Dinancosi iHcTpymeHTH», MCD3 Ne 10 «KoncomioBana
dinancosa 3BITHICTHY, MCD3 Ne 11 «CninpHa apisneHicTE», MCBO Ne 27 «Okpema dinancona
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIIii B acOIIHIOBaHI Ta CIUIBHI MiIIPHEMCTBAY; Ta

I') HErpouIoBUX OOMIHIB MiX CyO'eKTaMM TOCIOJApIOBaHHS y Ti camiif JiHii Oi3Hecy 3
METOIO CITPOILEHHS 3A1MCHEHHS MTPOJIaXKiB KIIIEHTaM a00 MOTEHIIIITHUM KITI€EHTaM.

Jns Bu3HaHHS Joxoay DoHA 3acTOCOBYE 1" AITUKPOKOBY MOJIEIb!

1) imentudikye noropip (KOHTPAKT);

2) inentudikye okpeMi 3000B’s13aHHSI 11010 BAKOHAHHS B MEXaX YKJIAJEHOTO JI0TOBOPY;

3) BH3HAYaE IiHY JOTOBOPY (omeparrii);

4) posmofinsge IiHYy I0roBOpy (omeparfii) MiX 3000B’S3aHHSIMH IIIOJ0 BHKOHAHHS (3a

HEOOX1JTHICTIO);
BU3HAE JIOX1J, KOJIM BOHA BUKOHYE 3000B’sI3aHHS 111010 BUKOHAHHS.

Ha nepmomy kpoui @oHJ OO0NIKOBYE JOTOBIp 3 KIIEHTOM, KU HaleXuUTh 10 cdepu
3aCTOCYBaHHA L[bOTO CTaHJAPTY, TUIBKU TOl, KOJIM BUKOHYIOTbCS BCl MepeideHi Aaji Kpurepii
(maparpagp 9 MC®3 15):

a) CTOPOHHU JOTOBOPY CXBAJIMJIM JOTOBip (IMMCBMOBO, YCHO UM Yy BIAMOBIJAHOCTI 3 1HILIOO
3BUYHOIO MPAKTUKOIO Be/IEHH 013HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'I3aHHS;

6) @oHa MOXKe BUHAYUTHU IpaBa KOKHOI CTOPOHHU BiJTHOCHO TOBapiB ab0 MOCIYT, sIKi OyAyTh
niepe1aBaTUCs,

B) ®oHJT MOXe BUSHAYMTH YMOBH OIUIATH 3a TOBApH a00 MOCIYTH, sIKi OyyTh NepeaBaTucs;

I') JIOTOBIp Ma€ KOMEpLINHHY CYTHICTh (TOOTO OYIKYEThCS, IO PU3HK, Yac abo BeTWYHHA
MaiOyTHIX rpoIoBUX NOTOKIB DOHTYy 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') UIKOM 1IMOBIpHO, 110 POH/ OTpUMae KOMIEHCAIIll0, Ha SIKY BIH MaTUME IIPaBO B OOMIH Ha
TOBapH ab0 MOCIYTH, sIKi OyAyTh NepeaHi KIIi€HTY.

Ha npyromy kpomi ®oHa Ha AaTy YyKJIaJ€HHS JOTOBOpPY OIHIOE IOCIYTH, OOIIsSHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta 1eHTH(}IKye K 3000B’s3aHHS 10 BUKOHAHHS KOXHY OOIISHKY
nepeaatn nokymiro (maparpadp 22 MC®3 Ne 15) cepiro BiZOKpPEeMIICHHX TIOCIYT, SKi €
OJIHAKOBMMH IO CYTi Ta HA/IAlOTHCS MOKYIILIO 33 OJIHIEIO 1 TIEI0 CAMOIO CXEMOIO.
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Ha erami Bu3HaveHHs 1iHu omepailii ®oH Mae MPUITYCTUTH, IO MOcayra Oyne HajlaHa sk
OOIIHO BIAMOBIHO J0 YMHHOTO JOTOBOpPY, 1 IO JOTOBIp HEe Oyae CKacoBaHO, OHOBIEHO a0o
smiHeHo (maparpad 49 MC®3 15). [Ilo6 Bu3HauwmTH wiHY omepailii, ®oHI Mae PO3MIISIHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMYHY IpPakTUKy OizHecy. Komnencartisi, 00ilsiHa B JOroBOpi, MOKe
BKJIFOYATH (piKCOBaH1 CyMH, 3MiHHI cymH abo 1 Ti i1 Ti cymu. (maparpad 47 MCD3 15).

@oHx BU3HAE 3000B’s3aHHA IOJO BIJIIKOAYBAHHS, SKIIO CYO’€KT TOCHOJApIOBAHHS
OTPUMYE KOMIICHCAIIIIO Bij| KJII€HTA Ta CIIOIIBAE€THCS BIIIKOAYBATH KJIIEHTY YaCTHHY a00 BCIO
cyMy KomrieHcaii. 3000B’s13aHHs II00 BiJIIIKOYBaHHS OLIIHIOETHCS 32 BEIMYUHOIO OTPUMAHO1
KoMITeHcarlii (a0o 1e6iTopchKoi 3a00proBaHOCTI), Ha SKY, SIK nepeadavae DoHI, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKJIIOYEHI B IiHY omeparii). 3000B’s13aHHS MO0 BiIIIKOTyBaHHS (Ta
BIJINMTOB1/IHA 3MiHA IIIHM OIeparllii i, OTke, 3000B’s13aHHS 3a JJOTOBOPOM) CJIiI OHOBJIFOBATH B KiHITI
KOKHOT'O 3BITHOTO TIEPIOy 3 METOIO BiOOpaXkeHHs 3MiHU 00cTaBuH. (maparpad 55 MCO3 15).

Mose cratuch, 110 po3paxoBaHa LiHAa He OyJe BIAMOBIIATH Pe3yNbTaTy KOHKPETHOTO
noroBopy. DoHI NMOBMHEH KOPUTYBATH CBOIO OI[IHKY ILIiHM Oleparii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «IIpo IHCTUTYTH CHIIBHOTO 1HBECTYBaHHS» Ta HOPMAaTHUBHO-TPABOBUX AaKTiB
HKLIIDP:

- N7 BUHAropojy, II0 BU3HAYA€TbCAd SK BIJCOTOK BAapTOCTI YMCTUX AKTUBIB 1HCTUTYTY
CIUIBHOTO IHBECTYBAHHS Ha OCTaHHIN JCHb MiCSIIS;

- JJI1 BUHAropojd, 10 BU3HAYAETHCS BiJ MPHUPOCTY BApPTOCTI YUCTUX AKTUBIB IHCTUTYTY
CHUIBHOTO iHBECTYBaHHS (y pa3i HasIBHOCTI) Ha OCTAHHIN JE€Hb POKY;

- nns mpemii 3a pe3yJbTaTaMH isJIBHOCTI 3a 3BITHUH piK (y pa3l HasBHOCTI) Ha HaTy
OPUNAHATTA pIIIEHHS HArJAA0BOI paad KOPIOPATHBHOTO iHBecTHLiHHOTO (oHITy abo
YIIOBHOBa)X€HOTO oprany MoH]y 3 yIpaBIlliHHA aKTUBAMHU MalOBOT0 1HBECTULIIHHOTO (POHTY.

IIpu perpocnexktuBHOMY 3actocyBaHHi MC®3 Ne 15 3rimno 3 maparpadgom B3(a) Ta
BiNoBiAHO A0 naparpada BS doujg ckopucTaBcs HACTYMHUM MPAKTUYHUM MpUHoMoM: (a) Asis
3aBEpIIEHUX JOTOBOPIB CYO'€KTOBI TOCIOJApIOBaHHSA HEMae TIOTpPeOM IepepaxoByBaTH
JIOTOBOPH, siKi: (1) MOYMHAIOTHCA Ta 3aKIHYYIOTbCS B MEXaX OJHOTO W TOr0 CamMoro piyHOro
3BITHOTO mepiony. PoHA Mae TUIBKM 3aBEpIIeHI JOTOBOpH y po3yMiHHI 1boro MC®3, tomy
BUKOPUCTaHHS KYMYJSTUBHOI PETPOCIEKLIi HEe MPHU3BEI0 10 HEOOXIAHOCTI KOPUTYBaHb JIAHUX
MOPIBHSJILHUX TEP10/IIB.

BinmoBigHo, Ha KiHEIb KOXXKHOTO poky DOHJ HpUNHSAB pIIIeHHS, O[O0 A0 IiHK omeparii
BKITIOYA€THCS (paKTHMYHA CyMa BHHAropoAd 3 YIPAaBIiHHA aKTUBAMH, TOMY IO II€ BUPIIIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unHoM, @OHJ HE POOMB MEepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKI PO3MOYATIUCS Ta
3aKIHUMIINCS B paMKax 3BITHOTO MEpiofy.

Ha octranaboMy kpoui @oHJ BU3HAE A0X1] Bl HaJlaHHS MOCIYT, KOJIK (200 y Mipy TOrO, SIK)
BiH 3a/I0BOJIbHSIE 3000B’S3aHHS IIOAO BHKOHAHHS, TMEpenaroyd OOIlSHY MOCIyry KIII€HTOBI.
AKTHB niepeaeThbesl, Ko (abo y Mipy TOro, sIK) KJIIEHT OTPUMY€ KOHTPOJIb HaJ TAKUM aKTHBOM
(maparpag 31 MC®3 15).

Ha MoMmeHT ykiagaHHS AOTOBOPY Ul KOKHOTO 1J€HTH(IKOBAHOTO 3000B’sI3aHHS MI0JI0
BUKOHaHHSI DOHJ Mae BU3HAYUTU YU 3aJ0BOJBHHUTH BiH 1€ 3000B’sI3aHHS I[0JI0 BUKOHAHHSA 3
TUTMHOM Yacy, Y y IEBHUI MOMEHT 4acy.

Iamri ¢inancosi goxoan @ouay npotsirom 2024 poky cknanu 250,0 THC. TpH., @ Y MUHYJIOMY
nopiBHsUTBHOMY Tiepiozi ckiamu 0,0 Tuc. rpH.

[Hmux onepamiitanx goxoxaiB npotsrom 01.01.2024 mo 31.12.2024 ®oupa He OTpUMYBaB.

6.2.Bumpamu

AHani3 agmiHicTpaTuBHUX BUTpaT DoHAy HaBeneHu y Tabnuii 2a.
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Tabmuis 2a

3a nepiox 3 01.01.2024 | 3a nepiox 3 01.01.2023 3MiHa 3a
Ha3sBa crarti BUTpaT 1o o nepioj, THC.
31.12.2024, tuc. rpa. | 31.12.2023, tuc. rpH. TPH.
OO0cIyroByBaHHsI BUILYCKY
L1I1 (17,0) (7,0) (10,0)
baHKIBCBKI MOCITYTH (5,0) (4,0) (1,0)
Bunaropoma KYA (94,0) (24,0) (70,0)
[Tocayru Menok (3,0) 0,0 (3,0)
[TpoBenenns JI33A 0,0 0,0 0,0
Bcroro: (119,0) (35,0) (84,0)
Amnati3 iHIMX BUTpAT y Tadbmuii 206.
Tabmuus 26
. 3a mepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 3uita 3a mepio,
Hasga crarti BUTparu 110 110 THC.IDH.
31.12.2024, tuc.TpH. 31.12.2023, tuc.rpH.
CobiBapricTh
pealti3oBaHoOl 0,0 0,0 0,0
IPOAYKIIi
Bcboro: 0,0 0,0 0,0

[TpoTsirom 3BITHOTO Ta MOPiBHUIEHOTO TIepioniB POHA HE MaB cOOIBAPTOCTI MPOAYKILii.

Amnani3 crarti «IHi Butpatn» @oHay HaBeAeHUN y TabnuIi 2B.

Tabnuis 28

Hasga crarti BUTpatu

3a mepiox 3 01.01.2024

10

3a mepioxn 3 01.01.2023

oo

3MiHa 3a mepio,

31.12.2024, Tic.rpH. 31.12.2023, Tic.rpH. THe-TpH-
[Hmni BuTpari 26,0 0,0 (26,0)
Beworo: 26,0 0,0 (26,0)
Amnauni3 crarti «®DinancoBi Butpatn» @oHay HaBeAeHUN y Tabuui 2r.
Tabmums 2r

HazsBa crarti

3a nepiox 3 01.01.2024

31.12.2024, tuc.TpH.

10

3a mepion 3 01.01.2023
no 31.12.2023, Tuc.rpH.

3miHa 3a nepion,

THUC.TPH.

Hapaxosani
IUBIAEHIN

120,0

0,0

(120,0)

[Tpotsirom 2023 poxy He OyJ0 BUIUIATH TUBIJICHIIB.

[Hmmx onepauiiinux Butpat 3a nepioa 3 01.01.2024 o 31.12.2024 p. ue Gyno.

6.3. Pesyrivmamu 6i0 onepayiiinoi, ingecmuyiinoi ma ginancosoi disnivrocmi

30uToK Bij omepamiiHiil mgisubHocTi ckimamae (119,0) Tuc. rpH., Ta CKIaJAETHCSA Bia
aaMinictpatuBHUX BUTpat (119,0) THc. rpH.
PesynbTat Bin iHBeCTHIIIIHIN HisuTbHOCTI 32 pesynbraTtoM 2024 poky ckia 130,0 Tuc. rpH.
Pesynbrat Bix pinancoBoi gisuibHOCTI ckiaB 0,0 Tuc. rpH.
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6.4. Pe3ynomamu 3a2anvhi
Bzaram 3a pesympratamu nisuibHOCcTi 3a mepion 3 01.01.2024 mo 31.12.2024 p. ®onp
orpumaB 30uTok (16,0) Tuc. rpH. Toi ik y MUHYJIOMY OPIBHIOBAILHOMY TEpio/Ii 30MTOK CKJIaB
(35,0) tuc. rpH.
3rigHo i3 3BiroMm mpo QiHaHCOBHWIA cTaH Ha modaTok 2024 poOKy HEMOKPUTHH 30UTOK
ckiagas (41,0) tuc. rpu., cranom Ha 31.12.2024 p. Henokputuii 30uToK ckiagae (57,0) Tuc. TpH.
Bnacuuii kamitan Ha 31.12.2024 3menmmuBcs Ha (16,0) tuc. rpH. Ta ckinagae 19 943,0 Tuc. rpH.

6.5.llooamxu Ha npubymox

@DoH/T HE € TUTATHUKOM TIOJIaTKy Ha MPUOYTOK (mipum. 2.4.8.).

6.6.Hemamepianvui akmueu

Cranom Ha 31.12.2024 poky ®oH He Mae HeMaTepialbHUX aKTUBIB.

6.7.0cnosni 3acobu

BrnacHux Ta opeHmoBaHMX OCHOBHHX 3aco0iB Ha Oamanci ®onny cranom Ha 31.12.2024
POKY HE Mae.
6.8.Akmusu 6 cmadii cmeopens

AKTHUBIB B cTajii cTBOpeHHs Ha Oananci @onnay cranom Ha 31.12.2024 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2024 poxy @oHJ MO3UKH HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Akmueu 8 hopmi npas KopucmyseanHs (npasa opeHou)

3rizno n. b31 MC®3 Ne 16 noroip € OpeHNI00, YW MICTUTh OPEHJY, SKILIO JIOTOBIp
nepeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1EHTH()IKOBAHUM aKTHBOM IIPOTSATOM TEBHOTO
nepiony yacy B 0OMiH Ha komneHcauito (maparpad 9 MCD3 16):
1) opennoBanuii 00’€KT Mae OyTH iCHTH(IKOBaHMM aKTUBOM. [Ipu 1IbOMY OpEHI0/aBEeIb HE
NOBMHEH MATH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEH]IH;
2) B opeHaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM YChOTO CTPOKY
OpeHIu — TOOTO OpeHjap MOBMHEH MAaTH NpPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHi
BUTO/IM BiJl BAKOPHCTAHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHS;
3)00’eKT OpEHIYETHCS 32 KOMITCHCAIIIFO.

Axmo ®oHa BU3HAYAE, IO JOTOBIP € OPEHI0K, MOXHA 3aCTOCYBaTH CIPOIICHHS
INPaKTUYHOTO XapakTepy i1 He kepyBatucsa MC®3 Ne 16 (To6TO He BU3HaBaTH B cebe Ha OanaHci
aKkTUB y (popMi mpaBa KOPUCTYBAHHS) 110]10:

1) KOpOTKOCTPOKOBOT OpeHAM (OpeHJa CTPOKOM MeHIna 12 MICAIIB) He3aJeKHO BiJl BapTOCTI
OPEHJIOBAHOTO 00’ €KTa;
2) opeHH, 3a KO0 0a30BUI aKTUB (aKTHB, SIKHI € 00’€KTOM OpeHAM) € MaJOLIHHUM (Taparpad
b6 MC®3 Ne 16).

Cranowm Ha 31.12.2024 poxy @oHJ HE Ma€ YKJIaJ€HUX JIOTOBOPIB OPEHIH.

6.11.Ineecmuyitina Hepyxomicmo

IaBectuiitnoi HepyxoMocTi Ha 6ananci Ponny ctanom Ha 31.12.2024 poky He Mae.
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6.12. loscocmpokoea debimopcwvka 3abop2osaticmeb ma inancosi ineecmuyii

JloBrocTpokoBoi aediTopchkoi 3aboproBanocTi Ha Oamanci @onay cranom Ha 31.12.2024

POKY HE Mae.

6.13.Dinancosi akmusu

6.13.1.@inancosi akmueu oyineHi 3a CnpagedIUBor 8aAPMICIIO, 3MIHU AKOI 8i000padcaromucs v

cxknadi npubymky abo 36umky

Cranom Ha 31.12.2024 poxy ®ona Mae HacTymHI (iHAHCOBI IHBECTHUIIIT:

Ta6ymst 3
Cywma, THcC. Cyma, THC. 3miHa 3a
O0'exT iHBECTYBaHHA I'pH. Ha I'pH. Ha nepios, THC.
31.12.2024 | 01.01.2024 TpH.
UYacrtka y craryraomy kanitam "CTEII CEHC" 6 460,0 6 460,0 0,0
12,43
UYacrtka y craryraomy kanitam "CTEII CEHC" 6474,0 6 474,0 0,0
12,460
UYacrtka y craryraomy kanitam "CTEITY 1" 3526,0 3526,0 0,0
12,461
Yacrka y craryrnomy kanitani "CTEIIT'Y /1" 3540,0 3540,0 0,0
12,51
Beboro 20 000,0 20 000,0 0,0

@oH1 BUKOPUCTOBYE Oi3HEC-MOJAETb ISl YIpaBNiHHA (PIHAHCOBUMH aKTHUBaMH, sKa
Bu3HavaeTbest y MCD3 Ne 9 sk «iHIay, T00TO:

- METOI0 YTPUMAaHHS € TPOIIOBI MMOTOKH, SKi MMOCTYMAIOTh HUISXOM MPOJIaXKy aKTUBY,

- aKTUBU YIPABJISIOTHCS TA OLIHIOIOTHCS 3a CIIPABEUIMBOIO BapTICTIO,

- € IMOBIPHICTb IPOJAXKY AKTHUBY.

Bci ¢inaHcOBI akTHBH, fKi He € BIacHUM KamitaioMm DoHIYy, BITHOCITHCS IO Kareropii
«HIUX O13Hec-Mojenel» Ta KIacu(IKyIOTbCS 3a CHPaBEUIMBOIO BapTICTIO, 3MIHMU SIKOT
BijIoOpakaroThCst 'y ckmaai mpuOytky abo 30uTky 3a mepion (FVTPL io awen. «fair value
through profit or loss»).

@®onp knacudikye ¢(iHAHCOBI 1HBECTHLIT A0 CTaTyTHUX KaliTaliB IHIIMX MiANPHUEMCTB SIK
J0JIbOB1  (pIHAHCOB1 1HCTPYMEHTHU OIlIHEHI 3a CHOPaBEAJIMBOIO BApTICTIO, 3MIHH  SIKOL
BiZIOOpaXkaroThecs y CKIaal NPpUOYTKY ab0 30UTKY.

JIst OIIHKHM  CIIpaBeUIMBOI BAapTOCTI LOTO BUJY aKTHBIB, YNPaBIIHCHKUN TEpCOHAT
MOCJI1IOBHO 3aCTOCOBY€E BXiJHI JJaH1 TPbOX PiBHIB.

CrpaBensiuBy BapTiCTh (PIHAHCOBUX AaKTHBIB, sIKI OONIKOBYIOTbcd Ha Oamanci Ponny,
HEMOXJIMBO BU3HAYUTH 3 BUKOPUCTAHHAM JIaHUX 1-2 piBHSA i€papxii, OCKIJIbKM HEMA€E PUHKOBOTO
KOTUpYBaHHS LMX akTuBiB. lliHa mpualGaHHS LMX aKTHUBIB € CIIpaBeAJMBa BapTICTh MpPHU
NEepBICHOMY BHU3HAHHI, a JUId OLHKM CHpPaBeAJIMBOI BAapTOCTI y HACTYNMHHUX Iepiogax
HIJIPUEMCTBO 3aCTOCOBYE METOJI OLIHKH BapTOCTi, Y SIKiil BUKOPUCTOBYIOTHCS 3aKPUTI BXI1JTHI
nasi (3-i piBeHb iepapxii). [[ns oumiHKM crpaBeasIMBOI BapTOCTI LIMX aKTUBIB OYJIM 3aCTOCOBaHI
METOJUKHM OLIHKHA, 10 O0a3yloTbcs Ha aHami3l (QiHaHcoBoi 1HQopmamii mnpo 00’eKTH
IHBECTYBaHHS, aHAJITHYHI TPOUEAYPH IO OLIHII Oe3MepepBHOCTI isSUTBHOCTI 00 €KTIB
1HBECTYBaHHsI, TOPIBHIHHS BAPTOCTI aKTUBIB LIUX MIJIIMPUEMCTB Ha MMOYATOK Ta KiHEIb 3BITHOTO
nepiony, 3MiHM KOH'IOHKTYpU PHHKY, Ha SKUX OO0 €KTH I1HBECTYBAaHHS 3[IHCHIOIOTH CBOIO
TISUTBHICTB. 3a pe3yibTaTaMU aHali3y He OyJo BHUSBJICHO OOCTaBUMH BBaXKaTH, L0 CIIpaBEeAIMBa
BapTICTh CYTTEBO BIJPI3HAETHCS BiJ OanaHCOBOI BapTOCTI (PIHAHCOBHUX AKTHBIB, TOMY IIO HE
Oys0 BUABIEHO (AKTOpiB, K1 3yMOBJIEHI 3HAUHUMH 3MiHaAMH Yy (iHAHCOBOMY CTaHI 00’ €KTiB
1HBECTyBaHHs Ta/ab0 3MiHAMHM KOH IOHKTYpH PHHKIB, Ha SIKMX 00’€KT iHBECTYBaHHA 31MCHIOE
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CBOIO NIsUTBHICTh. TOMYy cIipaBeyiiBa BapTiCTh IILOTO BUIY (PiHAHCOBUX AKTHBIB OIlIHCHA Ha
piBHi ii GalaHCOBOI BapTOCTI.

B pesynbrari npoBeaeHHs OIIHKKM MOXJIMBHX 3MIiH B OIIHII CIPaBEIMBOI BapTOCTI JTaHUX
(biHAHCOBUX aKTHBIB 3 BUKOPHCTAHHIM aJIbTEPHATUBHHUX MPUIYIICHb YIPABIIHCHKUI MepcoHal
HE OTPUMAaB MiJITBEP/DKEHb TOTO, MO 1€ MOXKE MPHU3BECTH JO 3MIiHU OI[IHKU CIIPaBEIIHBOI
BapTOCTI.

3MiH B OLIHII ITUX BUIB aKTHBIB, sIKI MOTPEOYIOTHh BigoOpakeHHs y PiHAHCOBIN 3BITHOCTI
®onny, npotsarom nepioxay 01.01.2024 - 31.12.2024 poxy He Oyio.

[Tepemimenb MiXK PiBHAMH i€papXii IPOTATOM 3BITHOTO MEPioay HE BIIOYBAIOCH.

6.13.2.llomouna debimopcovka 3a060p208anicms 3a ONEepayiiiolo OisIbHICINIO

Tabnung 4
CranoMm Ha CranoMm Ha ntina 3a
Hasga aktuBy 31.12.2024, tuc. 01.01.2024, tuc. Hepion
I'PH. TPH.

JleGiTopchka 3a00proBaHicTh 3a
MPOJYKIIiIO, TOBAPH, POOOTH, 0,0 0,0 0,0
nociyru (p. 1125)

[Hma morouna nebiTopchka

3a6oprosanicTs (p. 1155) 1,0 528,0 (527,0)
JlebiTopchka 3a00proBaHiCTh ¢

oromxerom (p. 1135) 0.0 0,0 0,0
Beroro: 1,0 528,0 (527,0)

Cranom Ha 31.12.2024 poxy ®oHja mpoBiB aHali3 HA 3HEI[IHEHHS BapTOCTI IIbOTO AKTHUBY.
BignoBimHo 10 mpWiHATIH OOMIKOBOT TOJITHKH pE3EpB OYIKYBaHUX KpPEAMTHUX 30UTKIB
Bu3HavaeThest Ha piBHI 0,001% Bix cymu nebitopcbkoi 3aboproBaHocti craHoM Ha 31.12.2024
poky. JlebGiTopchka 3aboproBaHicTh craHoM Ha 31.12.2024 poky ckmagae 1,0 Tuc. TpH.,
HapaxoBaHMii pe3epB Ha 3HeniHeHHs 0,0 rpH. Tomy nebiTopcbka 3a00proBaHicTh y (piHaHCOBOMY
3BITI BijoOpa)keHa 3a aMOpPTHU30BaHOIO BapTicTio y cymi 1,0 Tuc. rpH. Cyma 3a00proBaHoCTi B
00JTIKY 3aJIMIIA€THCS HE 3MIHHOIO TOMY 1110 cyMa pe3epBy 0,0rpH. He Mae 3HAYHOTO BIUIUBY.

3aranbpHa cyma e0iTOpchKoi 3a0oproBanocti ctaHoM Ha 31.12.2024 p. He 3MiHMIACS.
CyMHIBHOI Ta IpOCTpOYeHOT 1e6iTopchKoi 3a0oproBaHocTi DoH He Mae.

6.14 I'powosi kowmu ma ix exgieaieHmu

I'pomioBi KOMITH Ta iX €KBiBAJIEHTH BKJIIOYAIOTh FOTIBKOBI KOIITH B Kaci, TPOLIl Ha paXyHKax
y 0aHKax, rpoIIOBI KOLITH B JOpPO31 Ta 1HII KOPOTKOCTPOKOBI JIKBI/JHI 1HBECTHULIT 31 CTPOKOM
PO3MIIIIEHH He OuIbllle TPhOX MICALIB, SIKI BUIBHO KOHBEPTYIOTHCS y IMEBHI CyMH T'POIIOBHX
KOIITIB 1 SIKi XapaKTEepU3YyIOThCS HE3HAYHUM PU3HKOM 3MIHHM BapTOCTI.

®onny Bigkpuro notounuit paxyHok UA 833003460000026507070024401 B AT «Cenc
baHk».

[lepBicHa Ta mojamnbIla OI[iHKA TPOIIOBMX KOINTIB Ta iX EKBIBAICHTIB 3AIMCHIOETHCA 3a
CIIPaBeIIMBOIO BapTICTIO, IKA JOPIBHIOE iX HOMIHANIBHIIN BapTOCTI.

3anuIIOK TPOIIOBUX KOIUTIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 31 rpyaus 2024
poky ckiamae 0,0rpH., mo Bimodpaxeno y p. 1165 3Bity mpo ¢dinancosuii cran (13,0 Tuc.rpH.).

PesepB Bij ouikyBaHMX KpeIUTHHUX 30MTKIB IO TPOLIOBUM KomITaM 3a nepion no 31.12.2024
poky @OHJ HE CTBOPIOBAB y 3B’ 513Ky 3 HECYTTEBICTIO LII€i CTATT1 y BaJItOTI (DIHAHCOBOTO 3BITY.
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6.15.Konmpaxkmui akmueu

Bianosigao 1o MC®3 Ne 15 «Jloxim Bix JAOrOBOpIB 3 KIIEHTaMH» KOHTPAKTHHHA aKTHB
(contract asset) — 11e mpaBo cy0'ekTa rocroaprOBaHHs Ha KOMIICHCAIII0 B 0OMiH Ha TOBapu abo
MOCJIYTH, sKI Cy0'€KT TOCIIOJapIOBaHHS IepeaaB KIIEHTOBI, SIKIIO TaKe MpaBO OOyMOBIICHE HE
IUIMHOM Yacy, a IHIIMMHM YWHHUKAaMHU (HAmpUKiIaj, MalOyTHIMH pe3ylbTaTaMd AisTIbHOCTI
cy0'ekTa rocroIaproBaHH).

3rigao 3 myHkToM 105 MC®3 No 15, konm sikach 4acTHHA JOTOBOPY BUKOHaHA, CyO'e€KT
rOCTOJIapIOBaHHSA Ma€ BiJIOOpa)KaTH JOTOBIP y 3BITI Npo (iHAHCOBUM CTaH SIK KOHTPAKTHUH
aKTUB a00 KOHTPAKTHE 3000B'I3aHHS, 3AJIEXKHO BiJ CIIIBBITHOLICHHS M)XK BUKOHAHHAM Cy0'€KTOM
rOCIIOJJApIOBAaHHS CBOTO 3000B's13aHHS 32 JJOTOBOPOM Ta OIUIATOX0, 3/IIHCHEHOIO KIIIEHTOM.

OCHOBHUI NPUHLIXN IIHOTO CTAaHAAPTY MOJATaE B TOMY, 0 DOH BU3HAE JTOX1J YHACTIIOK
nepeaanHs OOIITHUX TOBapiB ad0 MOCIYT KJIIEHTaM y CyMi, IO BigoOpa)kae KOMIICHCAIlIi0, Ha
Ky BOHA OYiKye MaTH MpaBo B OOMIH Ha mi ToBapu abo mocmyru. DOHJI 3aCTOCOBYE IEi
CTaHJAPT JI0 BCIiX JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yronx mpo opeHiy, siKi HanexaTb 10 chepu 3acrocyBanHss MCD3 Ne 16 «Openpiay;

2) (GiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MPaB 4M 3000B'sA3aHb, 110 HAJIEKAThH

1o chepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.

@®ouHp BigoOpaxkae Oyap-sfki OE3yMOBHI IMpaBa Ha KOMIIEHCAIII0 OKPEMO SIK Je0ITOPCHKY
3a00proBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBApH, poOOTH, mocayru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh IMOKYMIIIB a00 3aMOBHHKIB 3a HaJaHI iM
MPOJYKIII0, TOBapH, pobOoTH abo mociayru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BeKceleM,
SKIIO Taka iH(opMalliss HABOJUTHCA B OKPEMii CTaTTi), CKOPMTOBAaHA Ha Pe3epB OUiIKYyBaHUX
KpeAUTHUX 30UTKIB. Y cTarTi «lHIIa moToyHa aedbitopcbka 3aboproBaHicTh» (p. 1155, @. Ne 1)
BiZJoOpakaeThCsi 3a00proBaHicTh AEOITOPIB, sIKa HE BiOOpakeHa B OKPEMHUX CTATTSAX MIOAO
PO3KpUTTS iHOpMaIlil po Ae0ITOPChKY 3a00proBaHicTh a00 sika HE MOXKe OYTH BKIIIOUEHA /10
IHIIUX CcTaTed ne0iTOpCchKoi 3a00proBaHOCTI Ta sKa BIJOOpaKaeThCcs Yy CKIaAl OOOPOTHHUX
aKTHUBIB.

6.16.Bracrun kaniman

Cranom nHa 31.12.2024 p. 3aranpHuil po3mip BiacHoro kamitany @®oHay ckiagae —
19 943,0tuc. rpH. (p. 1495, ®@. Ne 1), 3 skmx craryramid kamitanx — 80 000,0 Tuc. rpH.,
HenokpuThii 36utok — (57,0) Tuc. rpH., Heomnauenui kamitan (60 000,0) Tuc. rpH..

Iadopmartito mpo BracHuii kamitan ctanom Ha 31.12.2024 naBeneHo y Tabmimi 6.

Tabnuusg 5
banancoBa | bamancosa
CraTTi BIacHOTO n BapTICTh HAa | BapTICTh HA 3MiHa 3a
KariTany PHSHATCHHA 31.12.2024, | 31.12.2023, pik
THUC.TPH. THUC.TPH.
Craryrauii kamitan | | O3MIP 38PEECTPOBAHOIO. | g4 4y 80 000 0,0
KamiTainy
Heposnonainenuit BinoGpaxenns
puOyTOK e(eKTUBHOCTI A1SNIBHOCTI (57,0) (41,0) (16,0)
(HemokpuTUi cy0’ekTa ’ ’ '
30UTOK) rOCIIO/IapIOBAHHS
Heorauerii 3ab0proBaHicTh
; YYACHHKIB TI0 CILIaTI (60 000,0) (60 000,0) 0
KamiTai .
3apeecTpPOBAHOr0 KamiTay
Bceworo: 19 943,0 19 959,0 (16,0)
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Cmamymuuii kanima..
3apeecTpoBaHMii cTaTyTHUH Kamitan ctaHoM Ha 31 rpyans 2024poxy cknamae 80 000,0
THUC. I'PH.

Pesepenuii kaniman.

3rimHo 31 Craryrom AkxmionepHoro ToBapuctBa @oHA HE Mae TpaBa CTBOPIOBATH
cnerianbHi abo pe3epBHi GOHIM, TAKUM YMHOM Ha bamanci mianpuemcrBa Pe3epBHuUl kamitan
nopieHtoe 0,0 Tuc. TpH., mo BigodpaxeHo y p. 1415 @. No 1.

Heposnooinenuii npubymox (36umox). 3rifHo 3Biry mpo diHaHCOBHIA CTaH Ha mo4aTok 2024
poky Henokputuii 30utok ckinanas (41,0) tuc. rpH., cranom Ha 31.12.2024 poky HENMOKPUTHI
30uTOK cknamae — (57,0) tuc. rpu. 3a migcymxkamu OisubHOCTI 3a mepiox 3 01.01.2024 no
31.12.2024 poky miaupueEMCTBO OTpUMaio 30uToK y cymi — (16,0) Tuc.rpH.

Heonnauenuti kaniman. CTaHOM Ha MOYAaTOK Ta Ha KiHelb 3BiTHOro mepiogy DoHm Mae
60 000,0 Tuc. rpH. HeoruTayeHoro Kamirtany. (p. 1425, ®. Ne 1).

6.17. 3abezneuenns 00620cmpoKosi i NOMOYHI
[potsirom nepioxy 3 01.01.2024 o 31.12.2024 p. ®oHp HE CTBOPIOBAB 3a0€3MIEYCHHS.

6.18. losecocmpoxosi 30008 ‘s3aniis
Cranom Ha 31 rpynus 2024 poky @oHJ 1O0BrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. llomouni 30008 ’sA3aHHA

Cranom nHa 31.12.2024 poky motouni 30060B’s3anHga ouay ckinagarots 71,0 tuc. rpH. (p.
1695, ®@. Ne 1).

Tabmauus 6
CraHom Ha CraHom Ha 3MiHa 3a
Ha3Ba 3000B’3aHHs 31.12.2024, 01.01.2024, | mepion, Tuc.
THUC. TPH. THUC. TPH. TpH.
[ToTouHa KpeAUTOpPChKa 3a00ProBaHICTh 3a 34.0 38.0 (4,0)
nociyru (p.1615)
[TorouHa KpeaAUTOpPChKa 3200PrOBAHICTH 13
; 0,0 0,0 0,0
03paxyHKIB 3 010/pkeToM (p. 1620)
HOTO‘I'Ha Kpe/IUTOpChKa 3a00proBaHicTh 13 310 250 6.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
[HI1i TOTOYHI 30008’ s13aHHS (p. 1690) 6,0 506,0 (500,0)
Benoro: 71,0 569,0 (498,0)

[Totouni 30608’ s13anHs DoHAY BioOpakeH1 3a CIpaBEeAJIMBOIO BAPTICTIO, SIKa JOPIBHIOE iX
6anaHcoBOi BapTOCTI, 1110 Bi/AMOBIIA€ OILIHKAM, 3aTBEPKEHUMH 00JIIKOBOIO MOJIITHKOI0 DOoHTy.

[TpocTpodeHoi KpenuTopchkoi 3a0oproBanocti ctanoM Ha 31 rpyaas 2024 poxky ®onjg He
Mae.

dinancoBux 30008’ 13aup DoH HE Mac.

6.20.Konmpaxkmmui 30608 s3anHs
Jo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCA JepuBaTHBH ((opBapaHi Ta ('rouepcHi
KOHTPAKTH, OMIIIOHM) Ta IHII KOHTPAKTH, PO3KPUTTA iH(pOpMalii 00 SKUX MeperdadyeHo
BI/ITIOBITHUMHU MOJIOKEHHAMU (CTaHAapTaMH) OyXTaiTepchbKoro o0iKy.
O6111k 3000B's13aHb 3/IIHCHIOETHCS B OLIIHIIL, IepeI0aueHii KOHTpPaKTaMu.
Cranom Ha 31 rpyansa 2024 poxy KOHTpakTHHX 3000B’a3aHb POH/ HEMaE.
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6.21.36im npo pyx epouiosux Kouimis

Indopmariss mpo pyx rpomoBux kKomTiB ctaHoM Ha 31.12.2024p. ta nHa 31.12.2023p.
HaBecHA y Ta0mwmii 7.

Tabmurs 7
3a mepion 3 3a mepion 3 .
. 01.01.2024 o | 01.01.2023 1o 31‘i“Ha 3a
rart 31.12.2024, tuc. | 31.12.2023, tuc. | P FOI‘I; e.
IpH. IpH. P

1. ucTuii pyx KOwITIB Bix (130,0) (12,0) (118,0)
orepaminHol AisUTbHOCTI
2. flucTuii pyx KOIITIB Bix 250,0 12,0 238,0
IHBECTULIIMHOI MisIbHOCTI
3: LII/ICTI/II/I'pyX KOIITIB B piHAHCOBOT (107,0) 0,0 (107,0)
ISUTBHOCTI
Uuctuii pyx KOIITIB 32 NEPIO: 13,0 0,0 13,0

@®onp ckiagae 3BIT Mpo pyx rpomoBux KomrTiB 3rigHo 10 MCBO Ne 7 «3Bit mpo pyx
TPOIIOBUX KOIITIBY» 32 MPSIMUM METOJIOM.

YucTuii pyx KOILITIB BijJ onepamniiHoi gisibHOCTI ckiagae — (130,0) tuc.rpH., Big GpiHaHCOBOI
(107,0) tuc. rpH., Ta inBecTuuiiiHoi — 250,0 THC.IpH.

Takum YUHOM, YUCTHI PyX KOIITIB 3a nepiof ckiaanae — (0,0) Tuc.rpH.

6.22.Ananiz cmameii inaHco8020 36iMy HA 3HEYIHEHHS

MCBO Ne 36 «3MeHIIeHHS! KOPUCHOCTI aKTUBIB» BUMarae, mo0 npu miaroTosi ¢piHaHCOBOI
3BITHOCTI aKTHBH 1 3000B'S3aHHS OI[IHIOBAJIUCS 3 YpPaxXyBaHHSIM MPUHIUIY 00a4YHOCTI: aKTHBU
@oHay He MOBUHHI OyTH 3aBUIIEHI, a 3000B'13aHHA - 3aHWXeHi, Cranmapt Ne 36 3abe3neuye
BUKOHAHHS JIaHOro NpuHIMy. OOJiK 3HEI[iHEeHHs aKTHBIB NMPOBOAUTHCA BiAnoBiaHo 10 MCBO
Ne 36 no Bcix akTHBax, Kpim:

- 3aI1aCIB,;

- aKTUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB Ha OYy/IIBHUIITBO;

- BIJICTPOYEHHX MOJAATKOBUX AKTUBIB;

- aKTUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MTPAI[IBHUKAM;

- (hiHAaHCOBHUX aKTHUBIB;

- IHBECTULIIMHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 3a CIIPABEJIMBOIO BapTICTIO;

- 010JIOT1YHUX aKTHBIB;

- aKTUBIB, 1110 BUHUKAIOTH 3 JIOTOBIPHUX IMIPaB CTPAXOBUKA;

- JOBFOCTPOKOBHX aKTHBIB JUISI TPOAAXKY.

AKTHUBH Ta 3000B’s13aHHS, fIKI OOJIIKOBYIOThCA Ha OanaHci @oHOy He MOTpPeOyIOTh OOIIKY
3HEIIHeHHS, OKPIM TIOTOYHOI Je6iTOPChKOi 3a00pProBaHOCTI 3 OCHOBHOI AiSITHOCT1, OCOOIMBOCTI
00J1iKy siK0i BUKJIaaeH1 B mart. 6.13. [IpumiToxk.

6.23./Ipununena disnoHicmo

Cranom Ha 31.12.2024 poky npHUNUHEHOI AisITBHOCTI HE OYII0.

7.Poskpumms inwoi inchopmauii
1.1.Ipubymoxk Ha axuiio

®onx € eMiTeHTOM akiid, B 2024 p Oyno HapaxOBaHO Ta MEPEPaxoOBaHO AIBIJIEHIN 3arajlbHM
po3mipom 120,0 Tuc.TpH.



1.2. Indhopmayis 3a ceecnenmamu

Cy0’exT rocnoiaproBaHHs Haaae iH(HOPMAIIIIO 32 CETMEHTAMH, SIKIIO:

1)3aiimae MoHOMONBHE (JOMIHYIOYE) CTAHOBHINE HAa PHHKY MPOAYKINi (TOBapiB, poOiT,
HIOCIIYT);

2)mon0 mpoaykiii (ToBapiB, poOIT, MOCIYTr), BIAHOCHO SAKOI JO IMOYATKy 3BITHOTO POKY
OPUKAHATO PIMICHHA NpPO JIep)KaBHE pPEryJaioBaHHS IiH (BKJIIOYAIOYM MiJNPUEMCTBA, SIKi
3IIHCHIOIOTh BUPOOHUITBO, TPAHCHOPTYBAHHS, IOCTaYaHHsS TEIUIOBOI €HEprii Ta HaJgaroTh
MOCITYTH IICHTPATI30BAaHOT'O BOJAOMOCTAYaHHS Ta BOJAOBIIBEICHHS).

doH/I HE BIANOBIA€ HABEJACHUM KpUTEpisAM, TOMY iH(OpMaIliI0 IIOAO CErMEHTIB He
PO3KpHBAE.

1.3.Akmuesu 6 3acmasi
AkTuBiB B 3actasi QoHJ1 HE MaE.

1.4.0Onepauyii 3 nog ’a3aHuUMU CMOPOHAMU

Jlo moB'si3aHUX CTOPiH a00 omepalliii 3 MOB'I3aHUMH CTOPOHAMH HAJIEKATh:

- MIANPUEMCTBA, SIKI MPSAMO a00 OIMOCEPEKOBAHO KOHTPOIIOITH ab0 mepedyBalTh Mij
KOHTpOJIeM, a00 K 1mepedyBaroTh Mij] CIIUILHUM KOHTpOoJIeM pa3om 3 DoHaoM;

- acorriiioBani ®onny;

- CIUTBbHI MIATPHEMCTBA, Y AKHX DOH/T € KOHTPOIIIOIOYNM YUYACHHKOM;

- YJIEHH MPOBITHOTO YIPABIiHCHKOTO NiepcoHany Dounmy;

- OM3BKi pordi 0coOu, 3a3HAYCHOI BUIIIE,

- KOMIaHii, 1m0 KOHTpOJioTh DoHA, a0 3AIHCHIOITh CYTTEBHH BIUIMB, a00 MarOTh
CYTTEBHI BiJICOTOK rojociB y ®oHuy;

Onepatiiii 3 MoB’s13aHUMHU CTOpoHaMu ctaHoM Ha 31.12.2024 poky ®oHa He 31HCHIOBAB.

1.5.Poskpumms cnpasedausoi sapmocmi
71.5.1.Memoouxu ouin06aHHA ma 8XIOHI OAHI, BUKOPUCAHL 01 CKAAOAHHSA OUIHOK
30 cnpaeeodusoro 8apmicmio

@oHJ 3IIHCHIOE BHUKIIOYHO O€3MepepBHI OIIHKMA CIpPaBeAJIMBOI BApTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, sKi BUMararoTbcs MC®3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo
(1HaHCOBHI CTaH Ha KIHEI[b KOXKHOTO 3BITHOTO MEPIOAY.

Kiacu akTuBIB Ta METOIM OLIHKU CIIPaBeIINBOI BApTOCTI.
Tabmurs 8

Kitacu aktuBiB ta

Merto/1 OIIHKH
3000B’s13aHb, A oL

. . (pUHKOBMIA, N .
OIIIHEHMX 3a Mertonyky oniHIOBaHHS OX iU Buxigai nani
CIIpaBEIJIMBOIO o
. BUTPATHUIA)
BapTICTIO

[TepBicHa Ta mojanpIa
OLIIHKA I'POIIIOBHUX KOIITIB
Ta iX €KBIBAJICHTIB PV

o . OdiuiitHi kypeu
3IIHCHIOETBCS 32 PunkoBwmii HEY
CHpaBeJIUBOIO BAPTICTIO,
sKa JIOPIBHIOE TXHIN
HOMIHAJIbHIN BapTOCTI

I'pormioBi Koty Ta
X eKBIBaJIEHTH




[TepBicHa oriHKa
3MIIACHIOETHCS 3a 1X

CIIPaBEIJTMBOIO BapPTICTIO, KonTpakTHi

sKa 3a3BUYal JOPIBHIOE YMOBH,
JIOBrocTpOKOBi iH1 onepariii, y Xo/i siKoi Toximpui HMOBIpHICTb
MIPOLICHTHI TTO3UKHU OyB OTpUMaHUI aKTHUB. MIOTAIICHHS,

IMopanbeina omiHnka OUiKYyBaHI BXiJTHI

3IIHACHIOETHCS 32 IPOILIOBI MOTOKU

CIIPABEIJIMBOIO BapPTICTIO

HA JIaTy OI[iHKH

Odimiitai 6ip>xoBi

ITepBicHa o1riHKa KypcH

IHCTPYMEHTIB KariTary opraHizaTopiB

3I1HACHIOETHCSA 34 IX TOPTiB HA JIaTy

CITpaBeTMBOIO BaPTICTIO, OLIIHKH, 3a
[HCTpyMEHTH sIKa 3a3BUYal JOPIBHIOE BIJICYTHOCTI
Kamitany (1071b0Bi 1iH1 omepariii, y Xxoai sikoi | PunkoBuid, BU3HAYEHOTO
(hiHaHCOBI1 OyB OTpUMaHUil aKTHB. BUTPATHUU O1p>KOBOTO KypCy
THCTPYMEHTH ) [Tomanemia oriHka HAa JIaTy OIIHKH,

IHCTPYMEHTIB KaIliTanty BUKOPHUCTOBYETHCS

3MIIACHIOETHCS 32 OCTaHHs

CIIPaBeIJIMBOIO BapTICTIO OanaHcoBa

HAa JIaTy OL[IHKU BapTICTh, I[IHU

3aKpUTTS

[lepBicHa oriHKa

3IIMCHIOETHCS 3a

CIIPABEIJTMBOIO BapPTICTIO :

PaBc/L P KontpakThi

npuaOaHHs, MOAAIbIIA MOBH
JloBroctpokoBa OILlIHKA - 32 YMOBHU,

; . S HMOBIPHICTB
nebiTopchbka aMOPTHU30BaHOO BapTicTio | JloxXimHuid OrALICHES
3a00proBaHICTh 3 BUKOPUCTAHHSIM METO/1a . S L

. OYiKYBaHI BXiTHI
e(eKTUBHOTO B1JICOTKA 3a .
3 TPOIIOBI TOTOKH
BHUpaxyBaHHSAM 30UTKIB
BiJI 3HEIIHEHHS, SKIIIO
BOHH €.
IlepBicHa oriHKa
3I1MCHIOETHCS 3a
CITpaBeIMBOIO BAPTICTIO .
PaBc/L P KontpakTHi

. NpUAOaHHS, TOJaTbIIIa
JlebiTopchka oliHKa - 32 YMOBH,
3a00proBaHiCTh 3a . Joxiaauii, MaTpuyHa | HUMOBIPHICTb

aMOPTU30BaHOIO BapPTICTIO
OCHOBHOIO MOJIeTTh TIOTAIICHHS,
. . 3 BUKOPUCTAHHSIM METO/1a . AP
TISUTBHICTEO OYIKYBaHi BXiTHI

e(EeKTUBHOTO BiJICOTKA 3a
BHUpaxXyBaHHSAM 30UTKIB
BiJ 3HEIIHEHHS, SKIIIO
BOHH €.

TPOIIOBI TOTOKH

[Hma nmorouna
nebiTopchka
3a00pTOBaHICTh

[lepBicHa o1iHKa
3I1MCHIOETLCS 3a
CIIPaBeJIJIMBOIO BapTICTIO
npua0aHHs, MoAabIIa
OIlIHKA - 3a
aMOPTU30BaHOIO BapTICTIO
3 BUKOPUCTaHHSM METO/1a
e(eKTUBHOTIO BIJICOTKA 3a
BHUpaxXyBaHHSIM 30UTKIB
BiJ{ 3HEIIHEHHSI, AKIIO
BOHH €.

Joxigauit

KonTpaxTHi
YMOBH,
HMOBIPHICTb
MOTalIeHHs,
OUIKYBaHI BX1H1
TPOIIOBI TOTOKH
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[TepBicHa oriHKa
301MCHIOETHCS 3a
CIIPABEIJIMBOIO BapPTICTIO

aMOpTU30BaHO0 a0o0 3a
CIIPaBEUIUBOIO.

KonTtpakTHi
npua0aHHs, Mo1aIbIIa MOBI
diHaHCOBI aKTHUBH, OIlIHKA - 3a %MOBi ’HiCTL
SIK1 YTPUMYIOTBCA 10 | aMOPTHU30BAaHOO BapTICTIO | Jlox1aHui Horamrza S
MOTaIICHHS 3 BUKOPUCTAHHSIM METO/1a R B;(iI[Hi
e(eKTHBHOT'O BiJICOTKa 3a N OH}I[OBi HOTOKH
BUPaxXyBaHHSIM 30UTKIB p
Bl 3HELIHEHHS, AKIIIO
BOHH €.
. KoHnTpakThi
[lepBicHa Ta mojaibIa OB
. OIIIHKA 3/IICHIOETHCS 32 YMOBH,
JI0BrocTpokoBi : . HMOBIpHICTb
) CIpaBeJIMBOIO BapTicTiO, | Burpartuwii
3000B’A3aHHS HoMaNLIIa — 32 MOTAIICHHS,
OYiKyBaH1 BUXITHI
aMOPTU30BaHOIO IPOMIOR] OTOKH
[epBicHa Ta mojanpIIa KonTpaxTHi
OIL[IHKA 3A1MCHIOETHCA 3a YMOBH,
[Torouni CHIPABE/IMBOIO BAPTICTIO, | oo HWMOBIPHICTb
3000B’sI3aHHS MOJajIbIIa — 3a p IoraIicHHs,

OUIKYBaHI BUX1THI
I'POIIOBI TOTOKH

7.5.2. Bniue sukopucmants 3aKkpumux 6xionux oanux (3-20 piens)

0151 NepioOUYHUX OUIHOK cnpasedusol sapmocmi Ha IpUOYTOK ad0 30MTOK

3MiH B OLIHII CHOpaBeIJIMBOI BApTOCTI AaKTHUBIB, SKI MOTPEOYIOTh BiOOpaKeHHS Yy

®dinancoBiii 3BiTHOCTI POHY, cTanoM Ha 31.12.2024 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromocs MCD3 Ne 13 «Quinka cnpasednusoi sapmocmiy

CrpaBe/uinBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B OPIBHAHHI 3 iX 0aJlaHCOBOIO BapTICTIO, THC.
IpH.

Tabnus 9

®DiHaHCOBUM IHCTPYMEHT

banancosa BapTiCTh

CrnpaBenyinBa BapTiCTh

31.12.2023 | 31.12.2024 | 31.12.2023 | 31.12.2024

JIoBrocTpokoBi (iHaHCOBI 1HBECTHIII{ 20 000,0 20 000,0 20 000,0 20 000,0
N . . 528,0 1,0 528,0 1,0

OTOYHA JIe6ITOpChKa 3a00PTrOBaHICTh
JloBroctpokoBa ae6iTopchka i ) i i
3a00pTrOBaHICTh
JlebiTopchka 3a00proBaHICTh 3 i ) i i
HapaxOBaHUX JOXO/IIB
I'porroBi KomTH Ta X eKBiBAJICHTH 0,0 13,0 0,0 13,0
[Torouna kpeaUTOpPCHKA 3a00PTOBAHICTH 569,0 71,0 569,0 71,0

VYrpasnincbkuil nepconan ®oHAy BBaXae, 110 HABEICHI PO3KPHUTTA IIOAO 3aCTOCYBaHHS
CIpaBeIIMBOI BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKae, MO 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aNIMINUIIAch OyIb-sfKa CyTTeBa iH(OpMAIliS MIOAO0 3aCTOCYBAHHS CIPABEUTMBOI BapTOCTI, sIKa
MOe OyTH KOPHUCHOIO Il KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. JloaTKOBY iH(OpMalio M0a0
3MiH CTIpaBeJIMBOI BapTOCTI (DIHAHCOBUX AKTHUBIB B 3B’SI3KY 3 BPaxyBaHHSIM PU3HKIB HaBEJCHO Y

npum. 6.13.
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1.6.Ynpasninua pusuxamu
7.6.1.1{ini ma norimuxu ynpasuinHs QiHanco8UMU PUSUKAMU

VYrpaBiaiHHA pU3UKaMH Ma€ MEpUIOYEpProBE 3HAUEHHS Al BeAeHHs OizHecy DoHay i €
BaXUIUBUM eJIeMEHTOM 11 AisuibHOCTI. llomiTuka ympaBiaiHHS pHU3MKaMU CKOHIIEHTpOBaHa Ha
HenepenOauyBaHocTi (DIHAHCOBMX PHHKIB 1 HalliJiecHAa Ha MIHIMI3AMil0 TOTEHIIHHOTO
HEraTUBHOI'O BIUIMBY Ha (hiHAHCOBI MOKa3HUKH AisuibHOCTI Donay. OnepaTuBHUM 1 FOPUIUIHUN
KOHTPOJIb Ma€ Ha MeTi 3abe3meuyBaTH Halie)kHE (DYHKIIOHYBAaHHS BHYTPIIIHBOI MOJITHKH Ta
MIpoIIeyp 3 METOKO MiHIMi3allii onepariiHuX 1 FOPUINIHUX PU3UKIB.

YrpasniHcbkuii iepconan @oHay BU3HAE, MO i1 TiSTIBHICTH OB’ s13aHA 3 PU3UKAMH 1 BApPTICTh
YUCTUX aKTHBIB y HECTAOUIPHOMY PUHKOBOMY CEPEIOBHUIII MOXKE CYTTEBO 3MIHMTHCH YHACIIIIOK
BIUITMBY CyO’€KTHBHUX YMHHHKIB Ta 00 €KTUBHHX YMHHHUKIB, BIPOTiJHICTH 1 HAmpsSMOK BIUIMBY
AKHUX 3a3/1aJI€T1/Ib TOYHO Mepe10auuT HEMOXKIIHUBO.

MerTo1o ynpaBiiHHS pU3UKaMU € HeJOMyIIeHHs BTpati MOHIOM pUHKOBOI BapTOCTI aKTUBIB
Ta CIPUSHHSA MIJBUIICHHIO BAPTOCTI BIACHOTO Kamitany DoHTy.

BinmoBigHO 10 OCHOBHOT METH, 3aBJIaHHS YIIPABIIHHS PU3HKAMH IOJISITAIOTH Y HACTYITHOMY:

- BU3HAUCHHS HalOUIbII BPA3JIMBUX Ta PU3UKOBHUX HAMPSAMKIB AisibHOCTI DoHAY;

- CUCTeMaTHYHa KOMIUIEKCHA J1arHOCTHKA HMOBIPHOCTI HACTaHHS HECIIPUSATIMBHX TTOJIN;

- BuUOIp anNbTEpPHATUBHUX BapiaHTIB YIPaBIIHCHKUX pillleHb s 3a0e3Me4YeHHs
ONTUMAJIHOTO CIIBBIJHOIICHHS MK PU3UKOM Ta JOX1IHICTIO (piHAHCOBHX Oomeparliii;

- 3a0e3IeueHHs MiHIMI3aIlii BTpaT NpyU HaCTaHHI HECTIPUATINBHX MO,

- 3a0e3MeYeHHs TOTPUMAHHs 1HTEpeciB 0araThbOX 3aIliKaBJICHUX CTOPIH, a came: YYaCHHUKIB
®oHpy, KepiBHUX opraHiB ynpaiaiHHsI QoHaoM, npalliBHUKIB QPOHY, IHIIMX CTOPIH.

HismeHicTs @oHAYy y cdepi yOpaBlmiHHS pH3HKaMH CIpSMOBaHA Ha 3a0e3ledeHHs
JNOCATHEHHS! CTaTyTHUX Mied DoHay, 30UIblIeHHS MNPUOYTKOBOCTI. YMpPaBIiHHA PHU3UKAMU
nisitbHOCTI DOHAY sBisie co0OI0 TMOCTIHHUWE Tpolec mepeabadeHHs 1 HeWTpamizamii ix
HeraTUBHUX ()IHAHCOBHMX HACIJKIB, IMOB'I3aHUN 3 1X ieHTH(]iKaIli€l0, OI[IHKOO, MPO(IIAKTHKOIO
1 MiHIMI3aIll€l0 HETaTUBHUX HACHAKIB J[0 pU3MKIB, SIKI MOXYTh BUHUKATH TpPU 3A1HMCHEHHI
nissibHOCTI DOHIy HanekaTh Taki IX BHJIW: KPEAWUTHHN PHU3UK, PUHKOBUI PU3HK Ta PUBHK
JIKBIIHOCTI. PUHKOBUII pU3MK BKIJIIOYAa€ BaJIIOTHUI pPU3HMK, BIJCOTKOBUHM PHU3MK Ta I1HIINN
I[IHOBUI PU3HUK.

1.6.2. Kpeoumnuil puzux

KpenuTHuii pusnk - pu3MK TOro, 10 0JIHa CTOPOHA KOHTPAKTY Mpo (piHaHCOBUHN IHCTPYMEHT
HE 3MOK€ BUKOHAaTH 3000B’s3aHHS 1 1le OyJle MPUYMHOIO BUHUKHEHHS (IHAHCOBOIO 30UTKY
iHImoi cropoHu. KpeauTHWil pu3MK NpUTaMaHHUNH TakuM (IHAHCOBMM I1HCTpYMEHTaM, SK
MOTOYHI Ta JETMO3UTHI paXyHKHU B OaHKax, oOumiraiii Ta 1e61Topchka 3a00proBaHICTb.

OCHOBHUM METOZIOM OIIIHKM KpPEIUTHUX pPHU3MKIB KepiBHUITBOM @oHAy € OIliHKa
KPEIUTOCIIPOMOXHOCTI KOHTPAreHTiB, JJIsl YOTO BUKOPHUCTOBYIOTHCS KpPEIWTHI PEHTHHTH Ta
Oyzab-siKa 1HIIa JoCTyMHA iH(opMaIlis (3araapHO0CTyIHA iH(popMariitHa 6a3a nanux HKLIIDP,
nani 3 €JIP Ta iHmIi) mMOA0 X CIPOMOXKHOCTI BHUKOHYBaTH OoproBi 3000B’s3aHHsA. Dowp
BUKOPUCTOBY€E HACTYIHI METOAM YIPaBIiHHS KPEIUTHUMHU PU3HKAMU:

- JTIMITH 111040 60pProBuX 3000B’A3aHb 3a Ki1acaMu ()1HaHCOBUX IHCTPYMEHTIB;

- JIMITH 100 OOProBHX 3000B’S3aHb INEpe] OJAHUM KOHTpareHToM (abo acoliiioBaHOO
TPYIOI0);

- JIMITH IIOAO BKJIAJeHb y (DiHAHCOBI 1HCTPYMEHTH B pPO3pi3i KpEeAUTHUX PEUTHHTIB 3a
HarmionansHo10 pedTHHTOBOIO IIKAJIOHO;

- JIMITH LIOJ0 PO3MIILEHHS MAEMO3UTIB y OaHKaXx 3 pI3HUMHU PEUTHHTaMH Ta BUIIAAKH
nedoTy Ta HEIOBEPHEHHS IETIO3UTIB IPOTATOM OCTAaHHIX I1"ITH POKIB.
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®doHJ aHATI3YE TIATOCTIPOMOXKHICTh KOHTPATreHTIB Ta 31HCHIOE 3aX0/I1 11010 HEAOMYIIICHHS
HasBHOCTI B akTHBax POHIY IPOCTPOUYECHOT 1e01ITOPCHKOI 3200pProBaHOCTI.

®donn He Mae (PiHAHCOBUX aAKTUBIB, SKi 200 OyJaM MPOCTPOUYCHi, a00 3HEIIHWIINCS, TAKOXK
BIJICYTHI 3acTaBU Ta iHIII (hOpMU 3a0€3MEeUCHHS KPEIUTIB OACP)KaHUX Y HA/TaHUX.

7.6.3.Punxosuti pusux

PuHKOBHI pU3UK - 11 PU3UK TOTO, 1110 CIIPaBeUIMBA BapTiCTh a00 Mail0yTHI IPOIIOBI MOTOKU
Bil ()IHAHCOBOTO IHCTPYMEHTAa KOJWUBAaTUMYTHCS BHACIIIOK 3MiH PHUHKOBHX IIiH. PuHKOBUI
PHU3UK OXOIUTIOE€ TPH TUIHM PHU3MKY: IHIIUH LIHOBHH PU3MK, BAIIOTHUN PH3UK Ta BiJCOTKOBHH
pu3UK. PUHKOBUI pU3KMK BUHUKAE Yy 3B SI3KY 3 PU3MKaMM 30UTKIB, 3yMOBJIEHUX KOJIMBAHHSAMMU LI1H
Ha aKIii, BIICOTKOBUX CTaBOK Ta BAJIIOTHUX KypciB. POHA Hapa)KaTUMETHCS HA PUHKOBI PU3UKU
y 3B’S3KY 3 IHBECTHIIISIMH B aKIlii, oosirarii Ta i ¢piHaHCOB1 IHCTPYMEHTH.

[HmMi WiHOBUI PU3MK - 1€ PU3UK TOTO, IO CIIPaBeUIMBA BapTicTh a00 MalOyTHI TPOLIOBI
MOTOKH BiJ (hJiHAHCOBOTO IHCTPYMEHTA KOJMUBATUMYThHCS BHACHIJIOK 3MiH PHHKOBHUX IIH (OKpIM
TUX, 10 BUHUKAIOTh YHACHIJOK BiJICOTKOBOTO PHU3HMKY YHM BAJIFOTHOTO PU3UKY), HE3AIEKHO Bif
TOTO, YU CHPUYMHEHI BOHM YMHHUKAMH, XapaKTepHUMU I OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a0o0 HOTo eMiTeHTa, Yd YMHHUKAMH, IO BIUIMBAIOTh HA BCi MOMAIOHI (iHAHCOBI
IHCTPYMEHTH, 3 IKUMU 3/1MCHIOIOTHCS olepallii Ha pUHKY.

OCHOBHUM METOZIOM OIlIHKM IIHOBOTO PHU3WKy € aHami3 d4ymmBocTi. Cepexa MeETOHIB
OM’SIKIIEHHS LIIHOBOTO pu3uKy POHJ] BUKOPUCTOBYE AMBEpPCHU(IKallil0 aKTUBIB Ta JOTPUMAHHS
JIMITIB Ha BKJIJICHHS B aKIii Ta iHII (hiHAHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM IPUOYTKOM.

PuHKOBHMIA pU3UK - 11€ PU3UK TOTO, 110 CIPaBEUINBA BApTICTh a00 MaltOyTHI IPOIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIJOK 3MiH PHUHKOBHX IIiH. PHHKOBHI
PU3UK OXOIUIOE€ TPU TUIM PU3MKY: 1HIIMN LIHOBUH PU3MK, BAIIOTHUI PHU3UK Ta BIACOTKOBHUH
pu3uK. PUHKOBHI pU3MK BUHUKAE Y 3B SI3KY 3 PU3HKaMH 30UTKiB, 3yMOBJICHHUX KOJMBAHHAMU I[iH
Ha ak1ii, BIICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DOHA Hapa)kaTUMEThCS HAa PUHKOBI PU3HUKU
y 3B’SI3KY 3 IHBECTULIAMH B akuii, O6umiranii Ta 1111 (GiHaHCOB]1 IHCTPYMEHTH.

@DOHIOM BCTAHOBIEHO, WO 1HIWKATOPOM MOKIMBOCTI MOl peamizallii PUHKOBOTO
(maiioBoro) pusuky € naaiHus inaekcy Yb (UX) ynponox kBaprany. Tak naninug iHaekcy Yb
MeHIe Hik Ha 10% cTaHOBUTH HU3BKUI piBEHb PU3HKY, NadiHHA y Mexax 10- 20%% cTaHOBUTH
CepenHil piBeHb PU3UKY, NaaiHHA Outbie 20% - BUCOKUI PIBEHb PU3HKY.

[TorouHa o1iHKa piBHS PU3MKY 32 IOKa3HUKOM PUHKOBOTO (Tall0OBOTr0) pU3UKY 3a MOpTdhenemM
HiHHUX nanepiB @oHay XapakTepu3yeThes SIK HU3bKA.

Cuctema ympaiiHHS puzukamMu @oHAy mependayvae 3acTOCYBAaHHS JIEKIIbKOX aHATITUYHHUX
METOJIB JociikeHHs pu3ukiB. Cepen nux metoziB @ona Ha eTami IuiaHyBaHHS NpodeciiHol
JISUTBHOCTI, 3’SCyBaHHI JIOIUJIBHOCTI y4YacTi B 1HBECTHULIHHOMY HPOEKTi, MPOBOAMTH aHaji3
YYTJIMBOCTI pe3ylbTaTUBHOIO MMOKAa3HMKA B1J] Bapiallii 3Ha4YeHb OKA3HUKIB, 1110 OEpyTh yyacTh B
foro BusHaueHHi. KpiMm anamizy uymimBocti PoHJ Ha eTami MPOTHO3YBaHHS BUKOPHCTOBYE
METOJ KOPEKTYBaHHs, METOJA cleHapiiB. He3Bakaiounm Ha TPaKTUYHO CTalIy CHTYallil0 Ha
¢donnoBoMy puHKy, POHI 3 OISy Ha aHaNi3 CUTYalli y 3BITHOMY MEpiofl T0JEp’KyBajloCh
MOJIITHKY TI0JT0 HEOIIIFHOCTI HOBUX BKJIQJICHB Y IIHHI MMarepH.

71.6.4.Baniomuui ma i0CoOmKo8UL pUUKU

BamioTHuil pusuk - L€ pU3MK TOro, IO CIpaBeiMBa BapTicTh ab0 MaiOyTHI TpOIOBi
MOTOKH BiJl ()iHAHCOBOT'O IHCTPYMEHTY KOJMBAaTUMYThCS BHACIIOK 3MiH BaIIOTHUX KYPCIB.

@®oHJ HE Ma€e aKTUBIB, HOMIHOBAHUX B 1HO3EMHIH BaJIIOTI, y 3araJlIbHOMY 00CSTy aKTHBIB.

Ockinbky @OHA MPAIOE TUTBKH 3 HALIOHAJIBHOIO BAJIOTOIO, BIUIUB 3MiHM BAJIOTHUX KYpCiB
BIJICYTHIH.

BincoTkoBuil pu3MK - e pU3MK TOTO, L0 CHpaBeAuBa BapTiCTh a0 MalOyTHI TpOIIOBI
MOTOKH B1J1 (JIHAHCOBOT'O 1IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIIIOK 3MIH PUHKOBUX BiJICOTKOBHX
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craBok. KepiBHunreo @OHy YCBIIOMIIIOE, 11O BIJICOTKOBI CTaBKHM MOKYTh OIIHIOBATHCH 1 II€
BITUBATUME K Ha 1oxoau DoHIy, TaK 1 HA CIPaBEUIUBY BAPTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUN 3HAYHI PHU3WKH, TIIOB’s3aHI 3 KOJMBAHHIMH BIJICOTKOBHUX CTaBOK Y
BHUCOKOIHQUISIIIITHOMY CEpeIOBHINI, SIKE € BJIACTUBUM Il (PIHAHCOBOI cHUCTEMHU YKpaiHW,
KepiBHUITBO DOHIY KOHTPOJIIOE YAaCTKy AaKTHBIB, PO3MIIICHHX y OOProBHX 3000B’SI3aHHSX Y
HAI[IOHAJIFHIN BaioTi 3 (PIKCOBaHOK BIICOTKOBOIO cTaBKOIO. KepiBHuULITBO DOHIY 31iHCHIOE
MOHITOPHUHT BiJICOTKOBHX PH3HKIB Ta KOHTPOJIIOE iX MAKCUMAIBHO MPUITYCTUMHNA pO3Mip. Y pasi
3pocTaHHs BIZCOTKOBHX pu3uKiB DoHn Mae Hamip mo30yBaTucs O0OproBux (hiHaHCOBUX
IHCTpYMEHTIB 3 (PIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBHX PH3HKIB
3MIACHIOETBCS IIUISIXOM OLIHKM BIUIMBY MOMJIMBHX 3MiH BIJICOTKOBUX CTaBOK Ha BapTiCTh
B1JICOTKOBHX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHUBH, SIK1 HAPAKAIOTHCS Ha BIICOTKOBI PU3HKHU

Tabmuns 10
Tun akTuBy Cranom Ha 31.12.2024
BankiBChKi em03uTH (THC. TPH.) -
Bcworo: -
Yactka B aktuBax @onuy, % -

JU1sl OLIIHKM MOXJIUBUX KOJMBAHb B1JICOTKOBUX CTAaBOK - DOH/ BUKOPUCTOBYBaJa iICTOPUYHY
BOJIATHJIBHICTD BiJICOTKOBHX CTaBOK 32 CTPOKOBHMH JIeTo3UTaMu (10 1 poKy) 3a ocTaHHI 5 poKiB
3a onpuiogHeHoro iHdopmariero HBY.

7.6.5.Pusuk nikgionocmi

Pusuk nikBiAHOCTI - pU3HK TOrO, 110 POHJ MaTUME TPYIHOIII IPU BUKOHAHHI 3000B’sI3aHb,
OB’ s13aHUX 13 (DiHAHCOBUMU 3000B’S3aHHSAMH, IO TOTAMNAIOTHCS HUIIXOM ITOCTaBKH T'POIIOBHX
KOILTIB a00 1HIIOTrO (hiHAHCOBOTO aKTHBY.

®oHj 3M1CHIOE KOHTPOJIh JIKBIJHOCTI NUISIXOM IUIAaHYBaHHS TMOTOYHOI JiKBiAHOCTI. DOHA
aHaJlizye TEpPMIHM IUIATEXiB, SAKI TMOB'A3aHlI 3 Je0ITOPCHKOIO 3a00ProBaHICTIO Ta I1HIIMMHU
(1HaHCOBUMH aKTHBAaMHU, 3000B’sI3aHHSAMH, a TaKOXX MPOTHO3HI MOTOKM TPOLIOBHUX KOIUTIB Bif
oTeparinHoi MisIbHOCTI.

[Hpopmaris 1010 HEAUCKOHTOBAHUX IUIATEXIB 32 (PiHAHCOBUMU 3000B'a3aHHAIMU POHIY B
pO3pi3i CTPOKIB MOTallIeHHs PECTaBIeHa HACTYITHUM YHHOM:

Tabmumsa 11

[Tepion, o
3aKIHYNBCS

31.12.2024

Jo 1

MicsIs

Bixg 1
MICHAI 10
3 MicA1iB

Big 3
MICSIIIB 10
1 poky

Bin 1 poky
JI0 5 pOKiB

Bbinpmie 5
POKiB

Bceroro

KopotkocTtpoko
Bl IO3UKHU OaHKa

ToproseinbHa Ta
1HIIa
KpeIUTOpChKa
3a00pTrOBaHICTh

65,0

6,0

71,0

ITotouna
3a00pTOBaHICTh
3a
JIOBTOCTPOKOBU
MH

30008’ A3aHHAMHI

Bcroro

65,0

6,0

71,0
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[Tepion, mo
3aKIHYMBCS
31.12.2023

Ho 1

MicCsIs

Big 1
MicAL 10
3 MicAriB

Bin 3
MICSLB 10
1 poky

Bix 1 poxy
JI0 5 pOKiB

Binemre 5
POKiB

Bcroro

KopotkocTpoko
Bi MMO3MKH OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOpChKa
3a00proBaHICTh

- 63,0 506,0 - - 569,0

IloTrouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBU
MH
3000B’SI3aHHSMH

Bcroro -

63,0 506,0 - - 569,0

1.7.Vnpasninua kanimaiom

@oH po3risAae YIpaBlIiHHS KaliTaloM SK CUCTEMY MPUHIUIIB Ta METOAIB PO3POOKH 1
pearmizanii ynpaBIiHCHKHX pIllIeHb, TOB'SI3aHUX 3 ONTUMAIGHUM (POpPMYBaHHAM KamiTanmy 3
PI3HOMaHITHMX JIKepes, a TaKoX 3a0e3NedyeHHsAIM eQEeKTUBHOIO MHOro BUKOPUCTAHHS Y
nisuibHOCcTi @oHay. KirouoBi muTaHHS Ta TOTOYHI PINICHHS, IO BIUIMBAIOTH HAa 00CAT i
CTPYKTYpPY KamiTajy, a TakoX JpKepeiaa Horo (GpopMmyBaHHs, PO3MISAJAIOTHCS YNPaBIIHCBKUM
nepcoHanoM. MexaHi3M yrnpaBiiHHS Kamitaiom nepeadadae YiTKy MOCTaHOBKY IIiJieH i 3aB1aHb
VIOpaBIiHHS KalliTaloM, a TaKoX KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY MeEpiofi;
YIOCKOHAJIEHHST METOJUKM BH3HAYEHHS W aHami3y BHUKOPUCTaHHS YCIX BHIIB KalliTaly;
PO3pO0IIEHHS 3arajibHOI CTpATerii yIpaBIiHHS KaIliTaJlIOM.

VYopaBiiHCbKHI TNepcoHan 3A1MCHIOE OIJIsAJ CTPYKTYpPH KamiTajly Ha KiHEllb KOXKHOTO
3BiTHOrO mnepiogy. [Ipu oMy MpPOBOAMTHCS aHai3 BapTOCTI KalliTaly, HOro CTpykTypa Ta
MOKJIMBI pu3uku. Ha ocHOBI oTpuMaHuX BUCHOBKIB POHJ 3/1MCHIOE PEryiIOBaHHS KalliTaily
[UIIXOM 3aJTy4eHHsI JOJATKOBOTO KariTary abo ¢iHaHCYBaHHS, a TAKOXK BUIUIATH TUBIICHIIB Ta
MOTAIIEHHS ICHYIOUNX MO3uK. DOHJ MOXKe 3/1MCHIOBATH PETyIIOBaHHS KamiTaly HIISXOM 3MIHU
CTPYKTYpH Karitaiy. Cucrema ynpaBiliHHS KaliTaloM MOXKE KOPUT'YBAaTHCh 3 YPaxyBaHHSIM 3MiH
B OIlEepaliiHOMY CepeOBHILl, TEHIEHIISX pUHKY a00 cTpaTerii pO3BUTKY.

VYnpasiinag kamnitanioMm QoHIy CIPSIMOBAaHO HA TOCSITHEHHS HACTYITHUX LIJIeH:

- 30eperTd CIpOMOXKHICTh HIAMPUEMCTBA MPOJOBXKYBATH CBOI JISUIBHICT Tak, 100 BOHO 1
Hajanmi 3abe3meuyBanio AOXiA Ans ydacHUKiB DOHAy Ta BHIUIATH IHIIMM 3aliKaBICHUM
CTOpOHaM;

- 3a0e3NeUnTH HaJIeKHUM mpulyToK yuacHuKkam DoHy 3aBISKM BCTAHOBJICHHIO I[iH HA MOCIYTH,
10 BIJIOBIAI0OTh PIBHIO PU3UKY;

- JIOTPUMaHHS BUMOI JI0 KamiTajly, BCTAHOBJIEHUX PETYyJSATOPOM, 1 3a0e3MeueHHs 3aTHOCTI
®oHy (QYHKILIOHYBATH B IKOCTI O€3MEPEPBHOTO JIIFOYOTO MiITPUEMCTBA.

VYnpasiiacbkuid nepcoHan PoHy BBaXKae, 10 3arajbHa CyMa KariTaly, YIpaBJIiHHS SKUM
3MIIACHIOETHCS, TIOPIBHIOE CyMi KamiTally, BiI0OpaXeHoro y 3BiTi Ipo ¢piHAHCOBUI CTaH.

Ckrnaz BJIacHOTro Karitaly Ha JaTy ¢iHaHcoBoi 3BiTHOCTI cTaHOBUTH — 19 943,0THc.rpH. (p.
1495, ®.Ne 1):

- 3apeecTpOBaHM KarliTall (OIUIaYeHUH KamiTamn)

- HEeOTJIaYeHHUH KamiTas

- pe3epBHUI KamiTal

- HEpPO3MNOAUIeHUH MPUOYTOK(HETTOKPUTHI 30UTOK)

80 000,0 tuc. rpH.
(60 000,0) THc. rpH..
0 Tuc.rpH.

(57,0) Tuc. rpH.
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7.8.0uinka echexmusrocmi KepisHUUMEA 8 VRPABIIHHI eKOHOMIYHUMU pecypcamu

[linBuiieHHsT €PEKTUBHOCTI YHPABIIHHSA PECYPCHUM TIOTCHINANIOM, 3a0e3MeUeHHs HOro
panioHaTbHOTO BUKOPUCTAHHSA 3HAYHOIO MIpOIO TOB’S3aHO 3 TPOBEJICHHSM SAKICHUX 3MIiH Y
CKJIaJll pecypciB 1 3 MIABUIIEHHAM €(EKTHUBHOCTI B iX yHpaBIiHHI. 3aBIaHHS ITiJBUIICHHS
e()eKTUBHOCTI YIPaBIIHHSI PECYpPCHUM IMOTEHINAJIOM IIOJISIrae Hacamrepes y BIOCKOHAJCHHI
BUKOPHUCTAHHS M YIIPABIIHHS PECypcaMu IiAMPUEMCTBA Ta B MIBUILEHHI IXHBOT I[IJTICHOCTI.

OcnoBuumu pecypcamu @Donny € ¢iHaHCOBUE pecypc y BHUIIISAI TPOLIOBHUX KOIITIB,
OTPUMaHMX B pe3yibTaTi GOpPMYBaHHS CTATYTHOTO KamiTary, Ta piHaHCOBI IHBECTHIII.

[TigBumeHHs €(pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOKIMBHM JIMILE 32 YMOBH
(dbopMyBaHHS SKICHOT CUCTEMH MEHEIDKMEHTY, II0 B CBOIO Uepry Inependadae BCTAHOBJICHHS
YKOPCTKHX BUMOT JI0 KE€PIBHUKIB ycix piBHiB. J{ns peamnizanii 1iei metn ToBapucTBOM CTBOpEHA
CHCTEMa BHMOT JI0 TPAIIBHUKIB, SKI TOBUHHI iM BIiJMOBIIaTH, 30KpeMa, HASBHICTh JUILUIOMIB 3
BUIIOIO OCBITOIO Ta IMiITBEPKCHHS PiBHS KBaMiiKaIlii BiMOBIIHUMHA cepTU]IKaTaMH.

71.9.Vmoeni akmusu i 30008 ‘s3aHHA

Binnosigno 1o MCBO Ne 37 «3abe3neueHHs, yMOBHI 3000B’s13aHHSI Ta YMOBHI aKTHUBH»
@DoHJT MOBUHHA BECTH JIO OOJIK 3a0e3reueHb, YMOBHHX 3000B'I3aHb 1 YMOBHHX AaKTHBIB, 3a
BUHSTKOM :

a) THX. Kl € Pe3yIbTaTOM KOHTPAKTIB, IO IMiUISTal0Th BUKOHAHHIO, KPIM BUIIAKIB, KON
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi moImMproeThCs chepa 3acTocyBanHs iHIOro CtanmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS A0 (PIHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTii), HA
AK1 noummproeTses cdepa 3acrocyBaHHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom Ha 31.12.2024 poky PoHJ HE € CTOPOHOK YMOBHUX 3000B’s3aHb, HE Ma€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3I1€UYEHb.

@oH/ HE € CTOPOHOI0 B CYIOBUX IpOIecax, TOMY PH3UKH BiJ onepauiiHoi IisUIbHOCTI
OLIIHIOE SIK MIHIMAJIbHI.

@®oH1 He BHU3HAae YMOBHI 3000B’s3aHHS B 3BITI Ipo (iHaHCOBHH cTaH. [Hpopmauis mpo
YMOBHE 3000B’3aHHSI pPO3KPUBAETHCS, SKIIO MOKJIMBICTH BUOYTTS pecypciB, SIKI BTUIIOIOTH Y
co0i eKOHOMIYHI BUTOAM, He € BignaneHow. DoHA He BU3HAe yMOBHI akTuBU. Crucna
iH(dopMallisi PO YMOBHHUI aKTUB PO3KPHUBAETHCA, KOJIM HAJIXOJKEHHS €KOHOMIYHUX BHUTLA €
HMOBIpHHUM.

KonTpaxTHi 3000B’s13aHHS, BU/IaH1 FapaHTii, MIOPYYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpaxmui 30006 ’3aHHs1

Hepuznanux KOHTpPAKTHUX 3000B’s13aHb ®oHJ HE MaE.

7.11.Jlugioenou, oconoweni 0o oamu 3ameepodiceniis 00 6UNYCKY

Cranom Ha 31.12.2024 ®onn npuifHSB pilleHHsS PO BUILIATY IUBIACHIIB y po3mipi 200,0
THUC.TPH.

7.12.Bnaue indaauil ha monemapHi cmammi
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[IpoanaiizyBaBImM KpUTEpii, AKI BU3HAYAIOTH IMOKA3HUK TinepiHsiii, ymnpaBIiHCHKUN
nepcoHasnn DoHy 3pOOMB BHUCHOBOK, IO 32 MOKA3HUKAMU HABEACHHMH Yy IMIAMYHKTaX B) i T)
naparpaga 3 MCBO Ne 29 exoHomiyHMI cTaH B YKpaiHi HE BIINOBIJA€ CHUTYaIlli, IO
XapaKTepU3yeThCs rinepindisiieto.

3Baxkarouu Ha Te, 1110 3rijgHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (hiHAHCOBOI 3BITHOCTI
€ MHATaHHSM CY/KCHHS, YIPaBIIHCHKUU mepcoHan DoHAy NPUAHSAB pIllICHHS HE MPOBOJAHUTU
nepepaxyHok (iHaHCOBOI 3BITHOCTI cTaHoM Ha 31.12.2024 p.

1.13.1100ii nicis 36imuoi oamu

[Toxii micis 3BITHOTO TeEpioay - 1€ COPHUATIMBI Ta HECIPUSTINBI MO1i, SKi BiIOYyBalOTHCS 3
KIHIS 3BITHOTO MEpioAy IO JaTH 3aTBEpPKEHHS (IHAHCOBOI 3BITHOCTI 10 BUIYCKY. MOKHa
BU3HAYHTH JIBA THITU TIOJIIH:

a) ToAil, AKi CBiAYaTh MPO YMOBH, IO ICHYBaJU Ha KiHEIb 3BITHOTO mepiomy (momii, sKi
BUMAararTh KOPUTYBaHHS ITiCJIS 3BITHOTO MEpioay); Ta

0) moxii, sAKi CBiqY4aTh MPO YMOBH, IO BHHMKIHU IICIIsA 3BITHOTO mepioay (monii, ski He
BHUMAararoTh KOPUTYBAaHHS IICJIS 3BITHOTO MEPIOAY).

[Momi#i, sxi BimOyBalOThCS B Mepiof MK JaTor0 (iHAHCOBOI 3BITHOCTI Ta MaTol0 il
3aTBEPXKEHHS 1 TOTPeOYIOTh KOPUTYBaHHS a00 PO3KPUTTS y (PiHAHCOBIM 3BITHOCTI, HE OYII0.

[Tpunuuenns AisuibHOCTI DOHY HE MIIAHYETHCS.

I'enepanbpuuii nupexkrop TOB B.B. boptHsk
«A30B0-YopHOMOpCHKA AnMiHICTpaTHBHA
KOMTIIaHis »

["onoBHuii 6yxranrep O.b. Hekpacosa
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