MPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI

AKHIOHEPHE TOBAPUCTBO «(3AKPUTHUM HEJIUBEPCU®IKOBAHUM
BEHYYPHU KOPIIOPATUBHUU IHBECTULIIMHUN ®OHJ] «kKKOPYCAHT»

Cranom Ha 31 rpyans 2024 poky.



3MICT

1.OcHOBU MArOTOBKH, 3aTBEPHKEHHS 1 MOIaHHS (PiHAHCOBOT 3BITHOCTI

1.1. Mera Ta KOHIIENTyaJbHa OCHOBA (hiHAHCOBOI 3BITHOCTI (CTaHAAPTH, 110 BUKOPHCTOBYBAIIUCS
JUTSL TIITOTOBKY Ta TIOJaHHsS (P iHAHCOBOI 3BITHOCTI)

1.2. locToBipHE IOJJaHHS Ta 3asiBU MPO BianoBigansHicTh MCD3
1.3. 3aranbHi Bitomocti npo POoHJ 3 ypaBIiHHS aKTHBAMH

1.4. Onuc aisuibHOCTI (METa, MPEMET, BUU) Ta ONEPaIliitHOTO cepeioBUIla (YMOBH 3IHCHEHHS
TISUTBHOCTI, JIIEH3YBaHHS, Iep>KaBHE PEryJIOBaHHS)

1.5. 3asBa po Ge3nepepBHICTh AISITLHOCTI

1.6. Inentudikanis ¢piHaHCOBOI 3BITHOCTI (3arajbHOIO YM CHELIAIbHOTO IPU3HAUYEHHS, OKpEMa,
IHAMBIyaJIbHA, KOHCOJIIIOBAHA)

1.7. ®yHKITIOHAIPHA BATIOTA Ta BaJIOTa 3BITHOCTI

1.8. Meroau nonanHs iHpopMarlii y piHaHCOBUX 3BITax

1.9. 3ropranns ¢hiHAHCOBUX aKTUBIB Ta 3000B’s13aHb

1.10. 3BiTHui niepio GpiHAHCOBOT 3BITHOCTI

1.11. CyrreBi cratTi (hiHAHCOBOT 3BITHOCTI

1.12. OcHOBH OIIIHOK, IO 3aCTOCOBaH1 Y ()iHAHCOBIH 3BITHOCTI

1.13. 3asBa mpo BIAMOBIAATBHICTH

2. CyTTeBi MOJI0KEHHS OOTIKOBOT OITUKH

2.1. OcHoBa hopmyBaHHS 0OJIKOBHUX MOJITHK

2.2. Ilonituka 3BiTYBaHHS

2.3. Kpurepii BU3HaHHS eaeMeHTIB (D IHAHCOBOT 3BITHOCTI

2.4. OGIKOBI MOJITUKY 1100 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI1
3. IctoTHI 00TIKOB1 CY/IPKEHHSI, OLIHHI 3HAYCHHS Ta MPUITYIIICHHS

3.1. OGmiKOB1 MOMITUKH, pO3pPOOJICHHI 32 BiICYTHOCTI MpAMuX HOpM MCD3
3.2. OuiHKH, CyIKEHHS Ta NPUITYIICHHS

3.3. 3aranpHi CyPKEHHS LI0JI0 CIIpaBeAJIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (piHAHCOBUX IHCTPYMEHTIB

3.5. 3MeHIIeHHs! KOPUCHOCTI He(IHAHCOBUX aKTHBIB

3.6. PezepBu 0UiKyBaHHS KpEIUTHUX 30UTKIB

3.7. Openpa Ta il ineHTUdIKaIis

4. HoBi Ta neperjisiHyTi CTaHJapTH Ta IHTepHpeTanii

5. Pexnacuoikanii y ¢piHaHCOBIH 3BITHOCTI Ta BUMPABIEHHS TOMHIIOK

6. Po3kpurts iH(popMmarlii, o miaTBEp/PKY€E CTATTI, HOJaHi y (JiHAaHCOBIH 3BITHOCTI
6.1. Bupyuka Bix peanizanii

6.2. Butpatu



6.3. PesynbTatu onepauiitHoi AisIIbHOCTI

6.4. PesynpTatu piHAaHCOBOT Ta IHBECTUIINHOT TisSTTLHOCTI
6.5. Ilonatku Ha npuOyTOK

6.6. HemarepianbHi akTHBU

6.7. OcHOBHI 3aco0H

6.8. AKTHBH B CcTa 1ii CTBOPEHHS

6.9. ButpaTtu Ta no3uku

6.10. AktuBHU B opMmi ITpaB KOPUCTYBAaHHS (TIpaBa OPEHIN)
6.11. InBecTuuiiiHa HEPYXOMICTh

6.12. JloBroctpokoBa ediTropcbka 3a00proBaHICTh

6.13. dinaHCOB1 aKTHBU

6.14. I'po1IoBi KOMITH Ta iX €KBIBAJICHTH

6.15. KoHTpakTHI aKTUBU

6.16. Bnacuwuii kamiran

6.17. 3abe3neueHHs TOBrOCTPOKOBI 1 MOTOYHI

6.18. JloBroctpokoBi 3000B’s13aHHS

6.19. [1otouni 3000B’A3aHHS

6.20. KonTpakTHi 3000B’s13aHHS

6.21. 3BiT PO pyX rPOIIOBUX KOIIITIB

6.22. AHani3 crareit (piHaHCOBOTO 3BITY Ha 3HEI[IHEHHS
6.23. IlpunuHeHa IisIbHICTh

7. Po3kputTs iHIIO1 iHpopMarii

7.1. ITpuOyTOK Ha aKIIiro

7.2. Indopmariis 3a cermeHTaMu

7.3. AKTUBH B 3aCTaBl

7.4. Onepariii 3 OB’ A3aHUMH CTOPOHAMU

7.5. PO3KpHTTS cripaBeIIuBOi BApTOCTI

7.6. YrpaBiiHHS pU3UKAMH

7.7. YrpaBiiHHSA KariTajaom

7.8. Oninka e(heKTUBHOCTI KEPIBHUIITBA B YIIPaBIiHHI EKOHOMIYHUMH pecypcaMu
7.9. YMOBHI aKTHBH 13000B’13aHHA

7.10. HeBu3HAaHI KOHTPAKTHI 3000B’ sI3aHHS

7.11. JluBineH 1, OrOJOMIEHH] IO TaTH 3aTBEPKEHHS 10 BUITYCKY
7.12. BnnuB iH}sA11iT Ha MOHETapHi cTaTi

7.13. Ioxii micist 3BITHOT AaTH



TpuitHATI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCH®IKOBAHMI BEHUYPHHUI
KOPITOPATUBHUI IHBECTULIMHNUI ®OHJT «KOPYCAHT» - ®oux;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi cTanaapTu Oyxrantepcbkoro oomiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHU noxXia) — . No2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpAMUM MeTo10M) — D.Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1.OcHOBHY IIIITOTOBKH, 3aTBEPDKEHHS 1 ITOaHHs (hIHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvHa ocnosa Qinancosoi 36imuocmi (cmanoapmu, wo
BUKOPUCMO8Y8ANUCA OJisl Ni020MOBKU MAa NOOAHHs (DiHaHCOo80i 36imHOCHI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MpPHU3HAYCHHS — HadaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHUIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPHUUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTH 3arajlbHOro NMPU3HAYCHHS Hajdae iHdopmMmalio npo ¢GiHAHCOBUU CTaH
cy0’exTa rocrolaproBaHHs, 110 3BiTYye, a came iHGOopMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKkTa
rOCHOJJAPIOBaHHS Ta BUMOTH JI0 Cy0’ €KTa TOCIIOJIApIOBaHHs, 110 3BiTye. DiHaHCOBaA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIJKK OTEpalliid Ta IHIITUX MO, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€kTa roCrOJapIOBaHHs, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJbTaTH TOTO, SIK YIPABJIIHCHKUI TepcoHan DoHIy pO3MOPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

Jns nocsrHeHHs 1€l MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpPMAIIO MpPO CcyO €T
TOCIOIAPIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BacHMIA KamiTa;

4) noxiJ Ta BUTPATH, y TOMY YHMCIIi IPUOYTKH Ta 30UTKU;

5) BHECKHU Ta BUILIATH BJIACHHUKAM, SKi IFOTh 3TIHO 3 IXHIMU MOBHOBa)KEHHSIMU BIIACHUKIB;
6) TPOIIOBI TOTOKH.

KonrentyanbHOI0O OCHOBOIO J1aHOi (DiHAHCOBOi 3BITHOCTI € OyXrajaTepchKi MOJITUKU Ta
OPUHLUION, 110 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHAapTiB (piHaHCOBOTrO OOMIKY Ta
3BitHOCTI (manmi MCBO, MC®3) ta Tanymauenusx (KTM®3, TIKT), Bumani Pamoro 3
MixHapoaHux cTaHaapTiB Oyxrantepcskoro o6miky (PMCBO), B penakuii unnHii Ha 01 ciuHs
2024 poxky, 1o odiniifHO oNpuIIIOHEHH] Ha BeO-caifTi MiHicTepcTBa QiHAaHCIB YKpaiHH.




IIpu ¢opmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPABIIHCHKUN TEPCOHAN KEPYBAaBCS TaKOX
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3allii Ta BeJeHHS
OyxranTepchbkoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTUPIYATH
BuMmoram MC®3.

Jana ¢inaHcoBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3Bit mpo ¢inancoBwmii ctan) cranom Ha 31.12.2024 p.

@®opma Ne2 — 3BiT mpo QiHAHCOBI pe3ynbTaTH (3BIT MPO CYKYNMHHH JOXix) 3a mepion
01.01.2024 no 31.12.2024 p.

@®opma Ne3 — 3BIT mpo pyxX TpOIIOBUX KOIITIB (32 MPSMUM METOJOM) CTaHOM Ha
31.12.2024 p.

®opma Ned — 3BiT mpo BnacHui Kamitan 3a mepiox 3 01.01.2024 mo 31.12.2024 p.

®opma Ned — 3BiT mpo BracHmiA kKamitan 3a nepiox 3 01.01.2023 mo 31.12.2023p.

[Tpumitku 10 (iHaHCOBOI 3BITHOCTI, ckianeHi BiamoBinHO g0 BuMor MC®3. Ilpumitku €
HEBI1Jl’EMHOIO YaCTMHOIO 3BITHOCTI 1 BIAOBIAAIOTh (PIHAHCOBOMY CTaHy Ta AisIbHOCTI DOHTY.

1.2. Jlocmosipue nodanna ma 3aseu npo gionosioanvuicms MCD3

diHaHCOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUH CTaH, (PIHAHCOBI pe3yNbTAaTU AISIBHOCTI
Ta TPOIIOBI MOTOKHU cyO’ekTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IMpaBAMBOIO
MOJaHHS BIUIMBY OIlepalii, IHIIUX MOJiii Ta yMOB BIONOBIIHO OO BH3HAY€Hb Ta KpPUTEPIiB
BH3HAYCHHS JII aKTHBIB, 3000B’s3aHb, JIOXOJYy Ta BUTpaT, HaBeaeHHX y KoHmenrtyambHii
OCHOBI.

KoHnentyanpHO 0OCHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a Tepioja, Mo 3akiHIuBCsT 31
rpyaas 2024 poky, € MibkHapoaHi cranmapté ¢inancoBoi 3BiTHocTi (MC®3), BKIIOUAIOUH
MixuaponHi cranmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Panoro 3 MikHapoanux crtaHmaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
yuHHINA Ha 01 ciuas 2024 poky, 1110 BUKIAJAEHI YKpaiHCbKOT MOBOIO Ta O(DIIIHHO ONPUITIOTHEHH]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®ouaom ¢iHAHCOBA 3BITHICTHh YITKO Ta 0€3 OyIb-IKHX 3aCTEPEKCHBb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01 ciuas 2024 poky, nOTpUMaHHS SKUX 3abe3medye TOCTOBIPHE IOJaHHS iH(opMarii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEYHO1, JOCTOBIPHOI, 3iICTaBHOI Ta 3po3yMisoi iHdopmarrii.

[Ipu dopmyBanHi (hiHaHcoBOi 3BITHOCTI DOHII KEpyBaBCS TaKOK BUMOTAMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMAaTHBHHMX aKTiB IIOJ0 OpraHizaiii i BEACHHS OyXraaTepchbKOro oOJiKy Ta
ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, Kl HE IpoTupidath BuMmoram MCO3.

Jlnst 3a0e3nedeHHs €MHUX MPUHIMIIB, METOIIB Ta MIAXOIIB MPU BIIOOPaKeHHI MOTOYHHUX
omepariii B 00Ky Ta mpH ckiiagaHHi (iHaHCOBOT 3BITHOCTI Ha MmignpueMcTBi icHye Haka3 Ne 1
Bin 07.07.2016 p. «IIpo o6nikoBy momituky» TOB AsoBo-UopHOMOpchka AAMiHICTpaTHBHA
KOMIIaHis, sika 31iicHIOe YmpaBniHHs aktuBamu @Donpay. lleil Haka3 € YMHHMM CTaHOM Ha
31.12.2024 p .

@oHp cknanae GpiHAHCOBY 3BITHICTH (KpiM 3BITY HpPO pyX TPOILIOBUX KOIITIB) Ha MiACTaBi
MIPUHIIUITY HapaXyBaHHSI.

®dinancoBa 3BITHICTh POHIY CKIAIAEThCSI BUXOSYH 3 MPUHIUIY 00a4HOCTI, IO JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh TpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CYIKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBiIeHHs AaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTI omepartii,
a He TUTbKH iX IOPUANYHOT GOpMHU.

@oHJ MoAae OKPEMO KOKHIM CYTTeBMIA Kiac MoMiOHMX craTedt. DoHA MOJa€e OKpeMo CTaTi
BIIMIHHOTO XapakTepy.

Onmnepauii nissibHOCTI @OHAY 00’€HAHI Y KJIacH 3a iX XxapakrepoM Ta ¢yHKuUieo. O0’enHaH1
JaHi cOpMYBaIH PsIIKK Y (DIHAHCOBIHM 3BITHOCTI.

@®oHA He 3ropTaB aKTHBH Ta 3000B’s3aHHS Ta J0X0AU y (PIHAHCOBIHM 3BITHOCTI.




®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 1i Bix iHIIOT iH(pOpMAIii.

1.3. 3acanvni gidomocmi npo Pono 3 ynpasuinua akmueamu.

Ilosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUN BEHUYPHUN KOPIIOPATMBHUN THBECTUIIMHUN
O®OH/I «KKOPYCAHT», AT «3HBKI® «KOPYCAHT» (nanani — ®on)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, m. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.akiioHepHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnuii 6u0 disnvnocmi: 64.30 — Tpactu, poHan Ta MoiOHI piHAHCOBI CYO’ €EKTH

Koo 3a €/[PIIOY: 44291153.

Peecmpayiiinuil koo 3a €/{PICI. 13301227.

Ynpaeninua axmueamu ®douny 3ailicHioe TOBapuUCTBO 3 OOMEKEHOIO BIAMOBLIAIBHICTIO
«A3oBo-YopHoMOpchka anaMmiHicTpaTuBHA KoMmmaHis» (koxy €JPIIOY 40578993) (nmami 3a
tekctoM - KYA), sika naie Bia IMeHI, B IHTepecax Ta 3a paxyHOK akTubiB PoHAYy, 3TiAHO 3
Horoopowm mipo yrpasiiaas aktuBaMu Ne 10-V A Bix 18.06.2021 p.

Po3mip mouatkoBoro craryrHoro kamitanry ®ouay ckmamae 7 500 000,00 rpa. (ciMm
MUIbHOHIB I’sITCOT THCSY TpH. 00 xom.). CraryrHuii kamitan @onay noavisierbes Ha 7 500 (cim
TUCSY T SITCOT) IITYK MPOCTHX IMEHHUX akiid, HoMmiHampHOI BapTicTio 1 000,00 rpH. (omHA
tUcsya rpH. 00 Kor.) KoxKHa.

VY 3B’S3Ky 3 OIUIaTOI0 OJHOOCIOHMM 3aCHOBHUKOM (OH]ly MOBHOI HOMIHAJIbHOI BapTOCTI
aKkiid, 3 MeTol (OpMyBaHHS MOYATKOBOIO CTAaTyTHOro Kamitany ®oHAY, pIIIEHHSM BiA
10.06.2021 p. Oymo 3aTBEpHKEHO Pe3ybTaTH MPUBATHOTO PO3MIIIEHHS aKIlii, y KimbkocTi 7 500
mT. (CIM THCSY T’SITCOT MITYK) HOoMiHaibHOIO BapTicTio 1 000,00 rpH. (omHa THcsya TpH. 00
KOII.) KOXHa, 3arajbHot0 HoMmiHaibHOIO BapTicTio 7 500 000,00 rpH. (ciM MUIBHOHIB ISITCOT
tucsia rpH. 00 xom.) Ta 3arBepkeHo CtaTytr DoHy.

Pimennsim Ne 1 omgnoociOHoro yuacHuka ®@onmy Bin 18.06.2021 p. 3aTBepmkeHo PermameHnt
ta IluBectumiiiny aexnapamniro ®@onmy. 08.07.2021poxy HKIIIDP 3apeectpoBano 3BiT mpo
pe3ynbTaTH  TPHUBATHOTO  PO3MIMICHHS  aKIid  cepel  3aCHOBHUKIB  KOPHOPATUBHOTO
iHBecTuIiiHOro (GoHAy, PerrameHT KOPHOpPAaTHBHOIO IHBECTHIIHHOTO (OHIY Ta BHECEHO
BIJIOMOCTI TIPO KOPIIOPAaTHUBHUN IHBECTHUIIMHUN (OHI a0 CAMHOTO NEpPKABHOTO PEECTPY
IHCTUTYTIB critbHOTO iHBecTyBaHHS (CBimonTBo Ne 01227 Bim 08.07.2021 p.) Ta 3acBimueHO
BHITYCK aKIlii, mo 3aiicHoeThess @ougaom (CeigonrBo Ne 003187 Big 08.07.2021 p.).

3 meToro npuBeneHHs Pernamenty @oHay y BiNMoBiIHICTE 10 3akoHy YKpainu «IIpo puaku
Kalitajxy Ta OopraHi3oBaHi ToBapHI puHKH» Ta [lo0)KeHHS Mpo CKIIaJ Ta CTPYKTYPY aKTHBIB
IHCTUTYTY CHUIBHOTO iHBeCTyBaHHs, 3aTBepaxkeHoro Pimennsm HKUIIDP Big 10.09.2013 p. Ne
1753 (i3 3MiHaMH Ta JOMOBHEHHSMH) OJHOOCIOHMM ydacHUKOM DoHIy Oyno 3aTBEpAKEHO
Permamentr ®onny B HOBiM penakmii (Pimenns Ne 4 Big 08.12.2021 p.), saxuii Oys
3apeectpoBanuiit HKIII®P 21.01.2022 p.

@OoHJ € IHCTUTYTOM CIHUILHOTO IHBECTYBaHHS, CTBOPEHUM Yy (opMi akiioHEPHOTO
TOBAPHCTBA ISl IPOBAKEHHS BUKIIOYHO AISTILHOCTI 31 CHUIBHOTO 1HBECTYBAHHS.

HepxaBHa peectpaitis Ponay BinOynacs 11.06.2021 p., Homep 3anucy:100 480 102 0000
089084.

1.4. Onuc Odianvrocmi (mema, npeomem, uou) ma onepayiiHo2o cepedosuLia (YMosu
300lCHeHHS JifIbHOCI, NiYEeH3VB8AHHS, 0ePAHCABHE Pe2YIH08aAHNS)
@oH/ € IHCTUTYTOM CHUIBHOTO IHBECTYBAHHS, IO HAJa€ (piHAHCOBI MOCIYrM Ha PUHKaX
KaIlTaiay, CTBOPEHHMM Y (OpMi akI[iOHEpHOrO TOBApHCTBA Ul MPOBADKEHHS IsIIBHOCTI 31
CMUJIBHOTO 1HBECTYBaHHSL.




[Ipenmerom nisuibHOCTI POHIY € MPOBAKEHHS JISTIBHOCTI 13 CHIUJIBHOTO 1HBECTYBaHHS,
MOB’s13aHOT 13 00’€HAHHSIM (3alydeHHSIM) Ta PO3MIMIEHHSM (BKJIQJCHHSM) KOIITIB YY4aCHUKIB
®oHy Ta 10X01iB, oTpuMaHux DOHIOM Bif 3AIMCHEHHS TISUTBHOCTI 13 CIIUTBHOTO IHBECTYBAHHS.

[IpiopureTHIMH HanmpsAMKaMU IHBECTUIIHHOI JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Y
OyaiBenbHY rany3b, CUIbChKE TOCIIOAAPCTBO, TPAHCIOPTHY T'ally3b, MAIIMHOOY TyBaHHS.

JUSIBHICTD 13 CHUTBHOTO IHBECTYBAHHS € BUKITFOUHOIO TsUTbHICTIO DOHY.

@®oH € (IHAHCOBOI YCTAaHOBOKO (peecTpamiiiHuii HOMep B JlepkaBHOMY peecTpi
(IHAHCOBUX YCTaHOB, II0 HAJAIOTh MOCIYrH HA PUHKY IiHHUX manepiB 3049, mata BHeCeHHS 1O
peectpy 08.07.2021 p.).

@®oHa TPOBAaTUTH CBOIO MAISUIBHICTH BiAMOBiAHO 10 ['ocmomapchkoro koaekcy YkpaiHwu,
3akony Ykpaiau «lIpo iHCTUTYTH CHITBHOTO iHBECTYBaHHs», LIMBUTBHOTO KOAEKCcy YKpaiHw,
3akony Ykpainu «lIpo iHBecTHUliliHY IisUIbHICTB», 3aKoHY YKpainu «IIpo puHkM KamiTamy Ta
OpratizoBaHl TOBapHI pUHKW», 3akoHy Ykpainu «IIpo nenosurtapHy cucremy YkpaiHu» Ta
YUHHOIO 3aKOHOJABCTBAa YKpaiHM, HopmaTuBHO-mipaBoBux akrie HKHII®P, Craryry,
PernamenTy Ta BHYTpIIHIX JOKYMEHTIB PoHY.

1.5. 3aasa npo be3nepepsnicmsb disnbHocmi

@®oHJ ckianae cBOIO (DIHAHCOBY 3BITHICTh HA MIJCTaBl MPUIYIIEHHS MPO Oe3MepepBHICTh
nisuibHOCTl. DOHJ HEe Mae HamipiB JIKBIAYBAaTH CYO’€KT TOCHOJAPIOBAaHHS 4YM MPUIHHHUTU
nisuibHICTh. [1i yac oIiHIOBaHHS YIpPaBIIHCHKHUI MepcoHall HE BUSIBUB HEBU3HAUEHOCTEH 1110710
MoAI 4M YMOB, SIKI MOXYTh CHPUYMHUTH 3HAUYHUN CYMHIB ILI0J0 3JaTHOCTI MIiANPHEMCTBA
MIPOJIOBXKYBATH JISTIBHICTh Ha Oe3MepepBHIi OCHOBI.

OuiHIOIYM JOPEUHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUNA NepcoHal OpaB
JI0 yBard BCIO HasBHY 1H(GOpPMAIlIO 010 MallOyTHROTO — Ha 12 MICSIIB 3 MOYaTKy 3BITHOTO
nepioay, ajie He OOMEXYIUYHCh UM TepiogoM. Meroto DOHAY € MOCTYIOBE OTPUMYBAHHS
npuOyTKY Big CBO€l misuibHOCTI, POoHA Mae goctyn 10 (IHAHCOBUX PECYpCiB, HeMae
MPOCTPOYECHOT NEOITOPCHKOT Ta KPEOUTOPCHKOI 3a00pPTrOBaHOCTI, TOMY IIANPHUEMCTBO Ma€
JOCTaTHIO BIIEBHEHICTh y TOMY, IO HOTO MISUIBHICTH Oy7e MpOJOBXKYBaTHUCS Ha Oe3mepepBHIi
OCHOBI.

VYnpasnincekuii nepconan @oHIy BBakae, IO MPUIYLIEHHS PO MOAAjbIle Oe3repepBHE
(YHKIIOHYBaHHS, € TOPEYHUM

VY 3B’s3Ky 3 BIiCbKOBOIO arpecieto Pociiicekoi Dexpepartii nmpotu YkpaiHu, Ha TiacCTaBi
npono3uilii Pagu HarioHansHO1 0e3neku 1 000poHu YKpaiHu, BiIMOBIIHO A0 MyHKTY 20 YaCTHHU
nepmoi crarti 106 Koncrurynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBuii peXuM BOEHHOTO
crany» Ykazom Ilpesunmenta VYkpainu “[Ipo BBeAeHHS BOEHHOTO CTaHy B YKpaiHi Oyio
MOCTaHOBJICHO: Y 3B'A3KYy 3 BIliiCbKOBOIO arpeciero Pociiicekoi @enepartii npotu Ykpainu, Ha
nifcTapi nmpono3uiii Panu HamionansHo1 O6e3neku 1 000ponn Ykpainu, BiAMOBIAHO 10 MyHKTY 20
yactunu niepmoi cratTi 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOTO cTaHy" B YKpaiHi BBEICHO BOEHHMH CTaH, TEPMIH SKOTO € JAIHCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®onni HasBHI 10CTAaTHI KOWITH JUIS MOKPUTTSA KOPOTKOCTPOKOBUX MoTped. DoHa He Mae
NoTpedu AOMOBISATHCS 3 KPEIUTOPaMU MPO PECTPYKTYpHU3allilo 3000B’s3aHb Ta 3MEHIIYBAaTH ii
omepauiiiHi notpebu. PoHAy He NOTPIOHO 3BEPTATUCH 3a (HPIHAHCOBOK MIATPUMKOIO 10
YYaCHUKIB JUTsl 3a0e3MeueHHs] HOpMaibHOI AISUTBHOCTI.

@oHa perymspHO 3iCHIOE aHali3 EKOHOMIYHOI CHUTyalii B KpaiHi. YIpaBJIiHCHKHIM
NEepCOHAN BBaXKae€, 110 CYTTEBOI HEBU3HAYEHOCTI IMIOJ0 MOXJIMBOCTI DOHIY NpOAOBXKYBaTH
CBOIO JISJIBHICTH Ha Mepiof, K MiHIMYM 12 MicAIIB 3 JaTHU MOAAHHS i€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JIaTy 3BITHOCTI YNpaBJIIHCHKUN MEPCOHAT HE MAa€ HaMIpiB MPUIIUHATH YU
CYTTEBO 3rOpTaTH rOCHOJAPCHKY JisUTBHICTD.



Cranom Ha 31 rpymus 2024 poky ymnpaBIiHCBKOMY NEPCOHATY HE BIiJOMO IPO CYTTEBI
HEBU3HAYEHOCTI, MOB’5I3aHi 3 MOJIIMU Y4 YMOBaMH, SIKi MOXYTh BIUIMHYTH Ha O€3MEepEepBHICTH
JUSUIBHOCTI.

1.6. loenmugpixayia ghinancosoi 36imunocmi (3a2anbHO20 YU CHEYIANbHO20 NPUSHAYEHHS, OKpeMd,
IHOUBIOYaIbHA, KOHCONIO08ANA)
®inancosa 3BiTHiCTE DPOHIY € (DIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TPU3HAYEHHS, SKa
copMoOBaHa 3 METOIO JIOCTOBIPHOTO TOJaHHS (hiHAHCOBOTO CTaHy, (piHAHCOBHX pE3yIbTATIB
JSUTBHOCTI Ta 1l TPOMIOBHX TOTOKIB IS 33/I0BOJICHHS 1H(GOPMAIIHHUX MOTPEO IMIMPOKOTO Koja
KOPHCTYBAYiB IPH MPUHHATTI HAIMU €KOHOMIYHUX PIllIEHb.

1.7. @yukyionanvha eanroma ma eanoma 38imMHOCHI
Jlisg ouiHKM craTel, BKIIOYEHHUX 10 (iHaHCOBOi 3BiTHOCTI DOHIYy, OyNO BUKOPHCTAHO
BAJIIOTY NIEPBUHHOTO EKOHOMIYHOTO CEPEIOBHUILA, B IKOMY Mpalioe DoH, - yKpaiHCbKa TPUBHSL.
Bci 3HaueHHs HaBeEH1 3 OKPYIVIEHHAM JI0 HAWOIMKYOT THCSU1, SIKIIO HE 3a3HAYEHO IHIIIE.
Omnepamnii B iHO3eMHili BamioTi crtaHoM Ha 31 rpymHs 2024 poky MiANPUEMCTBO HE
3/1IHCHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KypCiB Ha (DiHaHCOBY 3BITHICTH HE OILIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmayii' y ¢pinancosux 3eimax

3rigao HII(C)BO Nel 3BiT npo cykynHuil Aoxin nepeadayae moJaHHS BUTPAT, BUSHAHUX Y
npuOyrky abo 30uTKY, 3a Kiacu@ikailiro, OCHOBAaHOIO Ha MeToAl «(yHKIIi BHUTpaT» abo
«c001BapTOCT1 peamizalii», 3TIAHO 3 IKUM BUTPATH KJIACU(IKYIOTh BIIMOBIIHO JI0 iX (YHKIIT SIK
YacTUHU COOIBapTOCT1 YM, HANpUKIAA, BUTpaT Ha 30yT abo aJMIHICTPATUBHY MAiSJIbHICTb.
[Hdopmariisi po XapakTep BUTPAT € KOPUCHOIO ISl MPOTHO3YBAaHHS MaHOYTHIX T'POIIOBHX
MOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiToxk.

[IpencraBneHHs TPOIIOBUX MOTOKIB BiJ OMEpaliiHOl ASUIBHOCTI Y 3BIT1 PO PyX TPOIIOBHUX
KOIITIB 3IIMCHIOETBCSA 13 3aCTOCYBaHHSIM IMPSMOTO METOAY, 3TIAHO 3 SIKMM PO3KPHBAETHCS
iH(bopMaIlii PO OCHOBHI HAXOJ/DKEHHS TPOIIOBHX KOINTIB YW BHUIUIAT TPOMIOBUX KOIITIB.
[Hdopmartisi Mpo OCHOBHI BUIM TPOIIOBUX HAJXO/KEHb Ta TPOIIOBHUX BHUILIAT (POpMyeThCS Ha
mizacTaBi 00JIiKOBUX 3anuciB DoHy.

1.9. 3eopmanns ginancosux akmusie ma 30008 ’s13ans
@DiHaHCOB1 aKTUBM Ta 3000B’A3aHHS 3rOPTAIOTHCS, KO DOHI Mae IOPUAWYHE IMPABO
3MIACHIOBATH 3ajJiK BU3HAHMX Yy OajaHCi cyM 1 Mae Hamip abo 3poOuTH B3aeMo3aiik, abo
peali3yBaTu akTUB Ta BUKOHATH 3000B’3aHHS OJJHOYACHO.

1.10. 3simnuii nepiood ginarncosoi sgimuocmi
3BITHUM TMepiofoM, 3a skuil GopmyeTbes (iHaHCOBa 3BITHICTH, BBa)kaeThecs mepion 3 01
ciuns o 31 rpynus 2024 poky.

1.11. Cymmesi cmammi @hinancosoi 36imnocmi.
CyrTeBuMH CTaTTSIMHU (PIHAHCOBOI 3BITHOCTI, CKJIaJeHOi ctanoM Ha 31 rpynusa 2024 poky, €
cTarTi, BapTicTh skux nepesunrye 100 Tuc.rpH.

1.12. Ocnosu oyiHok, wio 3acmoco8ani y (hiHancosiii 36imuocnii.

Ils ¢inaHCcOBa 3BITHICTH MIArOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBAPTOCTI, 3a BUHATKOM
OLIIHKM 3a CIIpaBeUIMBOIO BapTICTIO OKpeMHUX (P IHAHCOBUX IHCTPYMEHTIB BianoBigHo 10 MCOD3
Ne 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHAM METOJIB OLIIHKU (hiHAHCOBUX IHCTPYMEHTIB,
no3BojieHnx MCD3 Ne 13 «OriHka cripaBeyInBO1 BApTOCTI».

Ominka cropaBeIUBOi BapTOCTI 3MAIHCHIOETHCS 3 BUKOPUCTAHHSM METOMIB  OIIHKHU
(iHaHCOBUX IHCTPYMEHTIB, 03BoJeHMX MC®D3 Ne 13 «OuiHKM 3a CHpaBEAJIUBOIO BapTICTION.
Taki MeToaM OLIHKK BKJIIOYAIOTh BHUKOPHCTAHHS CHpPaBEJIMBOI BAapTOCTI SIK ILiHU, sika Oyna O




OTpUMaHa 3a MPOJaX aKTHBY, a00 CIIadyeHa 3a mepenady 3000B’s13aHHS y 3BUYANHINA omneparrii
MDK y4aCHMKaMHU PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPHUCTaHHs OipKOBHX KOTHpPYBaHb abo
JaHUX TPO TOTOYHY PHUHKOBY BapTICTh IHIIOTO AHAIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJi3 JUCKOBAaHMX TI'POLIOBUX MOTOKIB a00 I1HIII MOJENi BH3HAUYEHHS CHPaBEIJIUBOI BapTOCTI.
[Tepenbauena cmpaBemMBa BapTICTh (PIHAHCOBUX aKTUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHCTaHHAM HasiBHOI iH(OpMAaIii Ipo pUHOK 1 BIAIOBIAHUX METOIIB OL[IHKH.

1.13. 3aaea npo sionosioanvuicme.

VYnpasnincekuid mnepcoHan @DoHmy 3 yHpaBIiHHA aKTHBAMH HECE BiANOBITAIBHICTH 3a
MiATOTOBKY (piHAHCOBOI 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIpHO TOJa€ (HiHAHCOBHH CTaH
@onny cranom Ha 31 rpymas 2024 poky, a TakoX pe3yibTaT HOro AISUTBHOCTI 3a Mepioj, Mo
3akinumBcest 31 rpymas 2024 poxy, pyX TpOIIOBHX KOIITIB Ta 3MiHM B KaIliTalli 3a BIAMIOBIIHUN
nepiof, y BIAMOBIAHOCTI 10 MUDKHAapOJHUX CTaHAAPTIB OyXrajaTepchKoro OOJIKY Ta 3BITHOCTI.
Ckuag 1iei iHpopMallii BU3HaYaeThes NpoeciiiHuM CyDKEHHSIM yIpaBiliHHs nepcoHany @oHay
3 YIpaBJIiHHS aKTUBAMHU.

2.Cymmeai nonoscenns 001ik0801 NoJIMuKU.

2.1. Ocnosa popmysants 001iKOBUX NONIMUK.

OO6mIKOB1 MOMITUKA — KOHKPETHI MPUHIUIIHM, OCHOBHU, JOMOBJIEHOCTI, ITpaBWia Ta MpPaKTHUKa,
3aCHOBaHI Cy0’€KTOM TOCIOJApIOBaHHS TPH CKIaJaHHI Ta TMMOJaHHI (PIHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOIIKOBI MOJITHKH, 5K1, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactu TaKy
(hiHaHCOBY 3BITHICTH, SIKa MICTUTh JOpPEYHY Ta IOCTOBIpHY iH(OpMaIlif0o Mpo omeparii, 1HIII
o1 Ta YMOBH, JIO0 SIKHX BOHHU 3aCTOCOBYIOThCS. TaKki MOJITUKU HE CIIiJ] 3aCTOCOBYBATH, SIKIIO
BILTUB iX 3aCTOCYBAHHS € HECYTTEBUM.

O6umikoBa moiitnka DoHIY po3poliieHa Ta 3aTBEp/KEHA YHIPABIIHCHKHM TEPCOHAJIOM
®onay BianmoBigHo 10 BUMOr MCBO Ne 8 «O05iKOB1 MOJITHKH, 3MIHA B OOJIIKOBUX OIIHKAaX Ta
MOMUJIKW» Ta IHIMKUX YMHHUX MC®3 Ta iHTeprpeTaIisix.

dinancoBa 3BITHICT, DOHY MIATOTOBJICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM
OIIHKM 3a CIpaBeUIMBOIO BapTICTIO Ha naTy 3actocyBaHHs MC®3 BignmoBigHo g0 MC®D3 No 1
«[lepmie 3acTOCyBaHHS MDKHApOJHHMX CTaHAApTIB (PIHAHCOBOI 3BITHOCTI», OIHKH 34
CIPaBEUIMBOIO0 BAPTICTIO OKpeMHUX (DIHAHCOBHX IHCTPYMEHTIB BiAmoBiAHO g0 MC®3 Ne 9
«®DiHaHCOBI ITHCTPYMEHTH». 3 BHKOPHCTAHHSIM METOJIB OIlIHKM (hIHAHCOBHX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOi BApTOCTI.

Benenns Oyxrantepchkoro oOIiKy Ta CKiIaJaHHsA (IHAHCOBO1 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMAHHIM MPHUHIIMIIIB ITOBHOTO BUCBITJICHHS, OCIIIOBHOCTI, O€3MepepBHOCTI, HapaXyBaHHs
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTpPAT, MEPIOTUIHOCTI.

[TigroToBka ¢iHnaHcoBOi 3BITHOCTI BiAmoBimHO g0 MC®3 BuMarae Bif yHpaBIiHCHKOTO
MepCcoHaTy MPUITYIIEHb Ta PO3PaxyHKIB, 110 BIUIMBAIOTh HAa 3aCTOCYBAHHS OOJIKOBOI MOMITUKH
Ta HaBeJIeHI CyMHU aKTHUBIB Ta 3000B’s3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHU Ta CyIKEHHS
0a3yl0ThCsl Ha MONEpPEeIHbOMY JOCBIAI Ta IHIIUX (QakTopax, IO 3a ICHYIOYMX OOCTaBHH
BBQ)KAIOTHCS OOTPYHTOBAHHMMH 1 32 pe3yabTaTaMH SKHX POOISATHCS CYMKEHHS 1040 0amaHcoBOl
BapTOCTI aKTUBIB Ta 3000B’s3aHb, IH(OpPMAaLlis IPO AKY HEJAOCTYIHA 3 IHIIMX JuKepes. Xouya Ii
pO3paxyHKH 0a3yloThCsi HAa HasBHIA Yy YHpaBIiHCBKOIO IepcoHany iHpopMalii mpo MOTOYHI
noii, GakTU4HiI pe3ynbTaTH MOXYTh BIIPI3HATHUCSA Bi LUX po3paxyHKiB. OOmacti, ae Taki
CY[UKEHHSI € OCOONMBO BaXJIMBUMHU, OONACTi, IO XapaKTepPU3YIOThCSI BHUCOKUM pIBHEM
CKJIQJIHOCTI, Ta 00JacTi, B SAKUX € MPUIYIIEHHS Ta PO3PaXyHKH, MAIOTh BEIHMKE 3HAUCHHS JUIS
MIArOTOBKH (hiHAHCOBOI 3BiTHOCTI 32 MC®3.

O1iHKM Ta MOB’s3aH1 3 HUMM IPUIYIIEHHS IPYHTYIOTHCSI HA ICTOPUYHOMY JOCBI/l Ta IHIITUX
(akTopax, SKi BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTaBHH, PE3YNIbTATU SKUX (POPMYIOThH
OCHOBY JUTsI CYPKEHb 11010 6aIaHCOBO1 BAPTOCTI aKTHBIB Ta 3000B’s3aHb, KA HE € OYEBUIHOIO 3




iHmmx pkepen. JlomymieHHs Ta 3poOjeHi Ha iX OCHOBI IOMEpeNHI OI[IHKK MOCTIHHO
AQHAIBYIOTBCA HA MPEAMET HEOOXIMHOCTI iX 3MiHM. 3MIHM 1 OIIIHKaX BHU3HAIOTHCS B TOMY
3BITHOMY T€PiOJli, KOJH IIi OIIIHKK MOCTIHHO OYyNM MEeperyisHyTi, 1 B YCiX HAaCTYMHHX IMepiofax,
BUKIIMKAaHUX 3a3HAYeHUMHU 3MiHamMu. DOHJ 3AIHCHIOE OIIHKY Ta BilOOpa)KEHHS AaKTWUBIB 1
3000B’s13aHb TaKMM YUHOM, 1100 HE MEPEHOCHUTH HasiBHI (PiHAHCOBI PU3WKH, SKI MOTECHLIIHO
3arpo’KyroTh (HiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI IEpioIH.

2.2. [lonimuka 36imyeanusi.
®oHJ 00Mpae Ta 3aCTOCOBYE CBOT OOIKOBI TOJITHKHU MOCIIIOBHO IS MOMIOHUX OTeparlii,
iHmMX moaiii abo ymoB, skmo MC®3 KOHKpEeTHO He BHUMarae abo He JO3BOJISIE BU3HAYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MTOJITHKA MOXYTh OyTH JOPEUHHMHU.

2.3.Kpumepii susnanns enemenmis ghinancogoi 36imuocmi.

AxtuB (3rigHo 1m.4.6. KoHuenrtyanbHOi OCHOBM (DIHAHCOBOi 3BITHOCTI) — TEMEPIMIHIN
€KOHOMIYHHH pecypc, IO KOHTPOIIOETHCS 00’€KTOM TOCIOJApIOBAHHS BHACIIOK MUHYIUX
noxaii. EkoHOMIYHMI pecypc — MpaBo, L0 Mae€ IMOTEHIlaJ CTBOPEHHS EKOHOMIYHUX BUTII.
[IpaBa, mo MawoTh MOTEHIIa]l CTBOPEHHS €KOHOMIYHMX BMIiJ] HaOyBaloTh OaraTbox (opm, y
TOMY YHUCIi: a) MpaB, U0 BIANOBITAIOTH O0OB’s3KY 1HIIOI cropoHu (1.4.39), Hanmpuxman: (i)
IpaBa Ha OJep:KaHHs I'POIIOBUX KOWITIB; (il) mpaBa Ha ojAep:KaHHsS ToBapiB abo mociuyr; (iii)
npaBa Ha OOMIH €KOHOMIYHUMH PECypCcaMi 3 IHILIOK CTOPOHOIO Ha CHPUSTIMBUX ymMoBax. [lo
TaKMX MpaB HAJIEKUTh, HAIIPUKIAA, GOpBapIHUN KOHTPAKT Ha KYIIBIIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € COPUATIWBHUMH Ha JAaHWUW Yac, a00 OMIIOH Ha KYMIBIO €KOHOMIYHOTO. (iV)
IpaBa Ha OJIEp’KaHHSA BUTOAM BiJ 0OOB’SI3KY 1HIIOI CTOPOHH MepenaTH €KOHOMIYHHMM pecypc y
pasi meBHOT MallOYTHROT MOii, HACTAHHS SKOI MOB’sA3aHe 3 HeBH3Ha4YeHICTIO (11.4.37); 0) mpaBa,
110 HE BiAMOBINAIOTH 000B’S3KYy IHINOT CTOpOHU, Hanmpukiaad: (1) mpaBa Ha (Qi3U4YHI 00’ €KTH Ha
3pa30K OCHOBHHMX 3aco0iB abo 3amaciB. [Ipukiamamu Takux TpaB € MPaBO KOPUCTYyBaHHS
¢biBBUYHEM 00’€kTOM ab0 TMpaBO OJEPKYBAaTH BUTOAY Bim JKBIZAIIHHOI BapTOCTI 00’ €KTa
openny; (i) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaJTbHOT BIACHOCTI.

Knacudikamiss aktuBiB (HE0OOpOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMHU IIOTAIICHHS
(TOBroCTpOKOBI/MIOTOYHI1) 3/IIHCHIOETHCS i1 Yac iX MEPBUHHOTO BU3HAHHS 3QJIC)KHO BiJl TEPMIHY
ICHyBaHHs, KOPUCTYBaHHS, BOJIOAIHHS HUMH DOHIOM B MOPIBHSAHHI 3 iX ONMepamiiHUM IUKJIOM.
TpuBanicTh omnepamifHOro LUKy CKIaJa€ OJUH KaJeHIApHUHM piK. AKTUB BHU3HAETHCS
000pOTHUM, SAKIIIO:

- Horo mepemdadaeThCs pealizyBaTH a00 BIH TPU3HAYEHUW I TPOJAXy 4YH
BUKOPHUCTAHHS B MEXaX 3BUYaHOTO OMEPALIHOTO [UKILY;

- aKTHUB MpHU3HAYEHUU Ui peanizaiii (Topriii) abo ioro nepenbdadaeThCs peaaizyBaTu
MPOTATOM JBAHAALATH MICSIIIB MICHS 3aKIHYSHHSI 3BITHOTO MEPIOy;

- aKTHB sBJs€ CcOOOI0 TpOLIOBI KOIITH, 3a BHUKIIOYEHHSM BHIMAJIKIB HAasBHOCTI
oOMexeHb Ha Horo oOMiH a60 BUKOPUCTAHHS IJIsl TOTAlIeHHS 3000B’13aHb MPOTITOM
JIBAHA/ILATH MICSIIB MICIsI 3aKIHYEHHSI 3BITHOTO MEPIOJY.

VYci iHII1 aKTUBH KIIaCU(IKYIOThCA K HEOOOPOTHI.

ITorouna nebiTopchka 3a00pProBaHICTh 3a MPOIYKILIO, TOBAPH, POOOTH, MOCTYIH BU3HAETHCS
aKTUBOM OJHOYACHO 3 BU3HAHHSM JOXOJy BiJ] peaizallii mpoayKIlii, ToBapiB, poOiT i moCIyr Ta
OLIIHIOETHCSA 32 CIPABEAIUBOIO BAPTICTIO KOMIIEHC ALl Ha 1aTy BU3HAHHS.

[epmii kputepiii 3000B’s43aHHA — 1€ HasBHICTh Y Cy0’€KTa TOCHOJAapIOBaHHS O00OB’S3KY.
3rizno 1.4.29 KoHuenTtyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’A30K — 1€ i abo
BIINOBIJANIbHICTh, YHUKHYTH SIKOT Cy0’€KT rOCIOIapIOBAHHS HE Ma€ MPAKTUYHOI CIIPOMOKHOCTI.
OO60B’s130K 3aBXk/I1 BUHUKAE TIEpe]] HI0I0 0c000t0 (1 ocodamu). [HII010 0c06010 (U1 0codamu)
Moke OyTH ocoba uM IHIIMH cy0’€KT TOCHOJAapIOBaHHs, Ipyna JroAed uYu IHIIMX CcyO’€KTiB
rocrnojaproBaHHs abo cCycminbCTBO B IiloMy. Hemae moTpeOu 3HaTH, mepea sIKOIO came
CTOPOHOIO (SIKMMHU caMe€ CTOPOHAMHM) Mae Miclie 000B’s130K. SIKII0 0fHa CTOpOHA Ma€e 000B’SI30K
nepeaaTd eKOHOMIUHUM pecypc, TO 3BIJICH BHIUIMBA€E, IO IHIIA CTOpoHAa (ab0 CTOPOHH) Mae
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MpaBO OJIEp)KaTH IIel eKOHOMIYHWH pecypc. BogHouac, BUMoOra /10 OJHIE] CTOPOHH BU3HATH
3000B’s13aHHS Ta OLIHUTH MOTO B TEBHIM Cymi He O3HAYae, MO iHIIA CTOpoHa (a00 CTOPOHM)
MMOBMHHA BU3HABATHU aKTHB 200 OIIHIOBATH HOTO B Til camiil CyMi.

Jliisi BUKOHAHHS I[bOTO KPUTEPi0 00OB'A30K MOBHHEH MAaTH MOTEHI[iaJ BUMAraTH Bif cy0'ekra
rOCHOJapIOBaHHS NepeIaHHs eKOHOMIYHOTO pecypcey iHIIINA CTOPOHI (M iHIIKUM cTopoHam). Jlis
TOTO, MO0 Iei MOTEeHIIaN iCHyBaB, HEeMa€e MOTPeOH y BIIEBHEHOCTI 3 TIPUBOJYy TOTO — 0a HaBITH
IMOBIPHOCTI TOTO, IO Cy0'€KT OBHHEH OyJie NepeaTi eKOHOMIYHHIA pecypce: MepeJaHHs MOXKe,
HanpuKiaa, Oyru 00OB'SI3KOBUM JIMILIE B Pa3i HACTaHHS B MailOyTHROMY MEBHOT MO/ii, TOB'I3aHOT
3 HeBU3HAYCHICTIO. [ToTpiOHO nutie, o0 1eii 000B'SI30K y)Ke iCHYBaB i MO0 — IOHANMEHIIE 3a
onHiel 00CTaBUHM — BiH BUMaraB BiJ Ccy0'eKTa TOCHOJApIOBaHHS MEpPEAaHHS EKOHOMIYHOTO
pecypcy.

3000B’s13aHHS] BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHUM), SIKIIIO BOHO BIANOBIIA€E OJTHOMY
13 HACTYNMHHUX KpUTEpIiiB: - TmependadaeTbcs, MO 3000B’s3aHHA Oyne TOTAllleHO B XOJl
3BUYAHHOTO OMEPaifHOTO UKITY;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YHHOM, IS TIPOIAXKY;

- 3000B's13aHHS MIISITAE MTOTAICHHIO TPOTIATroM 12 MICSIIIB MICIs JaTu OallaHCy.

®onx He Mae Oe3yMOBHOTO TIpaBa BIIKJIACTH TOTAIIEHHS 3000B’s3aHHS TPHHANMHI
npoTsaroM 12 MicsIiB micis Aatu OajgaHCy.

3000B's13aHHS, 110 HE BIANOBIAAIOTH KOJHOMY 13 MepepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JOBrOCTPOKOBUMH. YacTHHA JOBrOCTPOKOBUX 3000B's13aHb, IO Mi/JISTAE MOTANICHHIO MPOTSATOM
JIBAHAJIISATA MICAIIB Bili OCTAHHBOTO YHWCJA KOKHOTO KAJICHJIAPHOTO MICSIIS, TEPEBOTUTHCS B
MMOTOYHI 3000B's13aHHA HA Ty X Jary. OOJIK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B's13aHb BEIETHCS
3 TIOJIUIOM Ha TOProBi, (PiHAHCOBI Ta IHII 3000B'I3aHHS.

Jlis BU3HAuUEHHS NaTU BU3HAHHS a0O0 MOTalIeHHS aKTUBIB Ta 3000B'A3aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, TpaBWJIAMH BHUITYCKY IIIHHUX MamnepiB (3a oOmiramisMu, TOIIO) Ta YWHHHUM
3aKOHOJABCTBOM. POHJIOM BCTAHOBJIEHA M€Xa CYTTEBOCTI JIJISI:

- OKpeMux 00’€KTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJACHOT0 Karitany - 1% BaoTu 6anaHcy;

- OKpeMUX BHJIIB JOXO/IB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

@oHJI HE 3apaxOBye aKTHUBU Ta 3000B’A3aHHS, a TaKOX JOXOAM Ta BUTPATH, AKIIO TUIHKU
TaKoTO HE BHUMAraeThCsl BIMMOBIMHO 10 Oynab-skoro MC®3. donx 3amumiae HE3MIHHUMH
MPEACTABICHHS Ta KiacuQikaiiro cTaTeidl y ¢iHaHCOBIM 3BITHOCTI Bij Mepioay 10 mepiogy. Y
BHUMAJKYy, SKIIO OyayTh BimOyBaTHCSA 3MIHM Yy TMpeACTaBiIeHHI abo Kimacudikamii crated y
(dinancoBii 3BiTHOCTI, DOH 3AIMCHUTL pekIacudiKaIlii0 MOPIBHUIBHUX CyM, 32 BHKIIOYCHHSIM
BHIIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POopMaIlito o JaHoMy Bumaaky. Kamiran - goss, mo
3IMIIAEThCA B akThBax DoHAy Ticias BUpaxyBaHHS Bcix ii 3000B's3aHb. Jloxim - mpupict
€KOHOMIYHMX BUT'OJ MIPOTSITOM 3BITHOTO TNepioay, y Gpopmi npuriuBy (abo 30UIbIICHHS) aKTUBIB
abo 3MeHIIeHHA 3000B'A3aHb, 110 MPUBOAMUTH 0 30UIBIICHHS KaliTaly, HE MOB'SI3aHOTO 3
BKJIaJ]JaMH BJIACHUKIB. BUTpaT - 3MEHIIIEHHSI €KOHOMIYHUX BUTO/] MPOTSTOM 3BITHOTO MEPIOLY,
mo BigOyBaeThcsi y (opmi BIITOKY aKTHBIB ab0 30UIbIIEHHS 3000B'S3aHb, BEAYYUX JIO
3MEHILEHHS KamiTaly, He TOB'SI3aHOT0 3 MOro pPO3MOALIOM MDK BJIaCHMKaMH (y4aCHUKaMHU).
Jloxou Ta BUTpATH BU3HAIOTHCSA 332 METOJOM HapaxyBaHHS. BuzHanHIO y iHaHCOBIH 3BITHOCTI
MIATar0Th T1 €JIEMEHTH, SIKi:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIAMOBIJAIOTH KPUTEPISIM BU3HAHHSL

Kpurepii Bu3HaHHS:

- ICHYe BIPOTIJHICTb 3100yTTs 200 BIATOKY MailOyTHIX €KOHOMIYHMX BUTO/], MOB'I3aHUX 3
00'eKTOM, 110 BiANOBIIa€ BU3HAUEHHIO MOMEHTY;

- 00'eKT Mae BapTiCTh abO OLIIHKY, SIKa MOKe OyTH HaJliifHO BUMIpsIHA.

Bci akTtuBH, fiKi 3HAaXOIAThCcsl y BiacHOCTI DOHAY, € KOHTPOJBOBAHMMH 1 JOCTOBIPHO
OLIIHEHUMHU. AKTUBH 1 3000B’13aHHS OLIIHIOIOTHCS TakK, 100 CTBOPEHI MiJl HUX PE3ePBH Ta BXKMTI
3aX0J BUKIIOYAJIM MOKJIMBICTh NEPEHECEHHs ICHYIOUMX (piHAHCOBUX PU3MKIB HAa MailOyTHI
3BITHI MEPIOJIH.

11



2.4.0061ik061 NOJIMUKU WO000 OCHOBHUX eleMeHmi8 DiHaHco801 36IMHOCMI

2.4.1.0cHosHi 3acobu ma HemamepiaibHi aKMueu

@oHJT BU3HAE MaTepialibHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIPOIECi CBO€I iSUTBHOCTI, HAJaHHS MOCIyr, abo yis 3IIHCHCHHS
aJIMIHICTPAaTHBHUX 1 COLIAIBHO-KYIbTYpPHUX (QYHKIINA, OYIKYBaHUH CTPOK KOPHUCHOTO
BUKOPUCTaHHA (EKCIUTyaTaIlii) SKuX OUTbIIe OJHOTO POKY Ta BapTiCTh skux Outbie 20000 rpH.

[lepBicHo @DoHA OLIHIOE OCHOBHI 3aco0HM 3a coOIBapTiCTIO. PO3rIsSHYBIIM JOPEYHICTH
3aCTOCYBaHHS Oy/Ib-sIKOTO 3 BHKJIIOUYEHB, niependadeHnx MCD3 Ne 1, m0/10 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHUITBO BHUPIIIMIO 3aCTOCYBATH CIIPABEIUIMBY BapTICTh a00 MEPEOLIHKY SK
JOIUIbHY CcOOIBapTICTh OCHOBHHX 3aco0iB. DOHA 3AIMCHWIO OI[IHKY OCHOBHHMX 3acO0IB 3a
CIpaBeUIMBOIO BapTicTIO Ha aaty nepexoay Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPHCTOBYE
IO CTIPaBEIJIUBY BaPTICTh K JOIUIbHY COOIBAPTICTH OCHOBHUX 3aC00IB HA III0 JATYy.

VY mnojanblioMy OCHOBHI 3aco0OM OLIHIOIOTBCS 3a 1X coOIBapTicTio MiHyc Oynb-sika
HaKOIMMMYEeHa aMOopTH3alisl Ta Oy/b-sIKi HaKOMHWYEeH1 30MTKU Bl 3MeHIIeHHs KopucHocTi. Cyma
HAKOTIMYEHOT aMOPTH3allii Ha JaTy MEepPEeOliHKN BHKIIIOYAE€THCS 3 BAJIOBOI 0AaJaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI1 CyMH, TIepepaxoBaHOi 10 TIepeoiHeHOT cyMH akTHBY. JIOOIlIHKA, SIKa BXOJUTh
70 CKJaxy BIACHOTO KaIliTaldy, TEePEeHOCHUTHCS JI0 HEPO3MOAUIEHOTO TPUOYTKY, KOIHU
MIPUITHHSIETHCS BU3HAHHS BIJIIOBITHOTO aKTHBY.

®onx He BU3HAE B OamaHCOBIH BapTOCTI 00'€KTa OCHOBHUX 3acO0IB BHTpPATH Ha IIOJICHHE
00CITyrOBYBaHHS, PEMOHT Ta TEeXHIYHE oOciyroByBaHHs oO'ekra. Ili BUTpaTH BHW3HAIOTHCS B
npuOyTKy 4u 30MTKY, KOJU BOHM MoHeceHl. B OanmaHcoBiii BapTOCTi 00'€eKTa OCHOBHHUX 3aC001B
BHU3HAIOTHCS TaKi MOJAIBINI BUTPATH, SIK1 3JJ0BOJILHAIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIHIOIOTHCS 3a COOIBApTICTIO 3a BUPAXYBaHHIM OYIb-AKOT
HaKOMMYEHOI aMopTh3allii Ta OyJab-IKUX HAKOMMYCHHX 30MTKIB Bl 3MEHIIEHHS KOPHCHOCTI.
AMopTH3allis HeMaTepialbHUX aKTHUBIB 3JIHCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIHIMHOTO
MeToay 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SIKI BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUIWYHUX TPaB, aMOPTU3YIOTHCS NPOTIATOM TEPMIHY
YUHHOCTI IIUX MPaB.

Ha koxHny 3BiTHY naty ®@oHJ OLIHIOE, YU € SKACh O3HAKa TOTO, [0 KOPUCHICTh aKTUBY MOKE
3MeHIuTUCA. DOHJ 3MeHIIye OallaHCOBY BapTICTh AaKTHBY JO CYMH WOTO OYiKyBaHOTO
BIIIIKOTyBaHHS, SIKIIO 1 TUIBKK SKIIO CyMa OYIKYBaHOTO BIAIIKOJYBAaHHS aKTHUBY MEHIIA BiJ
fioro GanaHcoBoi BapTocTi. Take 3MEHILEHHS HEraHO BU3HAETHCS B NpUOYTKax uu 30MTKax,
SKIIO aKTHB HE OOJIIKOBYIOTH 3a MEpeoIiHeHO BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bix
3MEHILIEHHSI KOPUCHOCTI, BU3HAHUM JJIsl aKTUBY (32 BUHSTKOM T'YIBLTY) B MONEPEIHIX MEepioaax,
@OHJl CTOpHYE, SIKIIO 1 TUIBKM SKIIO 3MIHWJIKCSA TOMNEpeIHi OLIHKH, 3acCTOCOBaHI IS
BU3HAUYEHHS CyYMU OYIKYBaHOTO BimmkojayBaHHs. I[licms Bu3HaHHS 30MTKY Bifi 3MEHIICHHS
KOPUCHOCTI aMOpPTH3allii OCHOBHUX 3acO0IB KOPUTYEThCS B MalOYTHIX Mepiojax 3 METOI0
PO3MOJIUICHHS TeperiasHyToi 0agaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHUCTEMAaTHUHIN
OCHOBI1 IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

AmopTH3allis 0CHOBHHX 3ac00iB @oHy HapaxoBYeThCS MPSIMOJIIHIMHUM METOJIOM

KanitaneHi BKJIaJ€HHS B OPEHJOBaHI MPUMILIEHHS aMOPTU3YIOThCS MPOTIATOM TEPMIHY iX
KOPUCHOTO BUKOPHUCTaHHS. AMOPTH3AIlI0 aKTUBY MOYMHAIOTH, KOJIU BIH CTa€ MPHUIATHUM IS
BUKOPUCTAHHsS. AMOPTH3allil0 aKTUBY MPUIIMHAIOTH HAa OJHY 3 JIBOX JaT, sKa BiIOyBaeThCs
paHilie: Ha JAaTy, 3 SKOi akTUB KIacU(IKyIOTh SK yTPUMYBaHUU ISl IPOAaxy, ado Ha Jaty, 3
SIKOT IPUMHUHSIOTH BUSHAHHS AKTHBY.

2.4.2 Jlebimopcvka 3a00peosanicms 3a 0CHOBHOIO QifIbHICIIO
JleGitopcbka 3a00proBaHiCTh - 1€ (PIHAHCOBMH AaKTWUB, SKUH € KOHTPAKTHUM IIPaBOM
OTPUMYBATH TPOIMIOBI KOWITH abo iHmMA (IHAHCOBUI aKTHB BiI 1HIIOTO CYy0O’ €KTa
rOCHOJapIOBAaHHS.

12



JleGiTtopcbka 3a00proBaHicTh BU3HAETHCA Y 3BiTi npo (inaHcoBui cTtaH ToAl, Koau DoHA
CTa€ CTOPOHOIO0 KOHTPAKTHHX IOJIOKEHB IIOJI0 L[LOTO aKTHBY.

[TepBicHa omiHka 1e0ITOPCHKOT 3a00PTOBAHOCTI 3IIMCHIOETHCS 32 CIIPABEIIUBOIO BaPTICTIO,
sKa JIOPIBHIOE BAapTOCTI MOTALICHHS, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB
Ha J1aTy OLIIHKH.

JleGiTopcbka 3a00proBaHICTh 32 OCHOBHOIO AISUTHHICTIO B MOAAJIBIIOMY OOJIIKOBYETHCS 3a
CIPaBEIIMBOIO BAPTICTIO 3 BUKOPHUCTAHHSIM JIOXITHOTO METOIY 32 MIHYCOM PE3€pBIB OUIKYBaHUX
KpenuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETBCS y TOMY BHUIAJKY, KOJH iCHYe 00 €KTUBHE
cBigueHHs1 Toro, mo DOoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO IO
nepBUHHUX yMOB. CyTTeBi (iHaHCOBI TpyAHOIII AeOiTOpa, HMOBIPHICTH TOTO, IO JI0 nebitopa
OyIdyTh 3aCTOCOBaHI TpoleAypu OaHKpyTcTBa abo (¢IHAHCOBI peopraHizamii, a TaKoX
HernoramieHHs: a0 HeIOTPUMaHHS CTPOKIB IMOTalleHHs 1e0ITOpCchbKoi 3a00proBaHOCTI CB1IYaTh
PO Te, 110 Ae0ITOpchKa 3a00ProBaHICTh 3a OCHOBHOIO JISUIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
SBJIIE COO00 PI3HUIIIO MDK 0aJaHCOBOIO BapTICTIO aKTHBY Ta IMOTOYHOIO BAPTICTIO OIIHOYHMX
MaiiOyTHIX TpOIIOBHX IOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PAXYHOK
BIJIOBIIHOTO pe3epBy, a cyMa 30UTKY BM3HAETbCS Yy 3BITI IPO CYKYNHI A0XOJH. SIKIIo
nebiTopcbka 3a00proBaHICTh 32 OCHOBHOIO AISJIBHICTIO € Taka, 10 HE MOXe OyTH NOBEpHYTa,
BOHA CITHCYETHCS 32 PAXyHOK pe3epBYy Ha 3HEIIHEHHS 32 OCHOBHOIO MisUTbHICTIO. [loBepHEHHs
paHillle CIUCAaHUX CYM KPEIUTYETHhCS y 3BITI MPO CYKYMHI JOXOAM 32 PaxyHOK 3arajibHUX Ta
aJMIHICTPAaTHBHUX BUTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI JEO0ITOPCHKOI 3a00pProBaHOCTI, IO MalOTh MiCIle Ha
3BITHY JaTy, Takl 3MIHU BU3HAIOTbCS Yy MPUOYTKY (30MTKY) 3BITHOTO MEPIOTY.

JleGiTopcbka 3a00pProBaHICTh 3a OCHOBHOIO JIISJIBHICTIO, YMOBH SIKOT TEpErJisHyTi,
OOJIIKOBYETHCS 3a CITPaBEUIMBOIO BAPTICTIO HAa OCHOBI CTPYKTYPH TEPETISHYTHX TPOIIOBHX
notokiB. [loTouHy ne0iTOpChKy 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiacoTka DoH[
OIIIHIOE 3a CYMOIO TIEPBICHOTO paxyHKy (akTypw, TOMY IO BIUIUB JUCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI IPaKTUYHOTO CIPOIIEHHS /Il PE3ePBYBAaHHS KPEIUTHUX 30MTKIB MO NE€0ITOPCHKIN
3a00pPrOBaHOCTI 32 OCHOBHOIO JisUTbHICTIO DOH MIPUITHSAB pillIeHHS BUKOPUCTOBYBATH MaTPUYHE
3abe3nedenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin o4iKyBaHUX
kpeauTHUx 30uTKiB y posmipi 0,001% Bin cymu TopriBenbHOi 1e0ITOPCHKOi 3a00pProBaHOCTI
CTaHOM Ha KiHeIlb 3BITHOTO TEPioy.

®donpa 00MKOBYE HITY Ae0ITOPCHKY 3a00ProBaHICTh 3a CIPABEUIMBOIO BApPTICTIO HA OCHOBI
CTPYKTYPH OUYIKYBAaHUX I'POLIOBHUX MOTOKIB.

2.4.3.I powosi kowmu ma ix exgisanenmu

I'pormoBi KOmITH Ta 1X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOB1 KOIITH, JCMIO3UTH B OaHKaX, 1HIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIIHI 1HBECTHIIii, MEPBICHUN TEPMIH SIKUX HE MEPEBHILYE TPHOX
MicsiiB. CymMHu, BUKOPUCTaHHS SIKUX OOMEXEHE, BUKIIIOUAIOTHCS 31 CKIaAy TPOIIOBUX KOUITIB
IpU MIArOTOBII 3BITY Opo pyxX rpomoBux KomTiB. CyMu, OOMEXKEHHS WIOJAO0 SKHX HE
J03BOJISIFOTh 1X OOMIHSATH a00 BHUKOPHUCTATH JUIS PO3PAaXYHKY IO 3000B’S3aHHSX IMPOTATOM
MpUHANMHI JBaHAAUATHA MICSIIB TICHA 3BITHOI JaTH, BKJIIOYAIOTHCS [0 CKIAAy IHIIHUX
HEOOOpPOTHUX akTHBIB. ['pOIIOBI KOMITH Ta iX €KBIBAJIEHTH OOJIIKOBYIOTHCS 3a CIIPaBEIIMBOIO
BapTICTIO, sIKa TOPIBHIOE TXH1 HOMIHANBHIN BapTOCTI.

2.4.4. Kpedumopcbka 3a60p208anicms 3a OCHOBHOI OUSLIbHICIIO MA [HUA KPeOumopcbka
3abopeosanicms
[TpuHIIMTT OYATKOBOTO BU3HAHHS Ta OIIHKH KPEIUTOPCHKOI 3200 ProBaHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIATIOBIA€ MPUHIIMITY TOYaTKOBOTO BU3HAHHS Ta OIIHKH (hIHAHCOBHX IHCTPYMEHTIB.
[lepBicHa Ta monaiblla OIIHKA TOTOYHUX 3000B’S3aHb 3JICHIOETHCS 3a CIPABEUINBOIO
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BapTICTIO BUTPATHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAaKTHUX YMOB, MMOBIPHOCTI IOTAIIEHHS,
OUIKYBaHUX BHUXIJIHUX I'POIIOBHX MOTOKIB.

@dinaHcoBi 3000B’s3aHHA  0e3 (IKCOBAHOTO CTPOKY TIOTAICHHS Yy MOJAIBIIOMY
0O0JTIKOBYIOTBCS 33 CIIPABENTUBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAJIBHIM BapTOCTI.

Kpenutopchka 3a00proBaHiCTh 32 aBaHCaMU OTPHUMAHUMH OIIIHIOETHCS 32 CIIPaBEITMBOIO
BapTICTIO, sIKa TOPIBHIOE iX OalaHCOBiH BapTOCTI.

[ToTouHy KpeauTOpChKy 3a00ProBaHICTh 0€3 BCTAHOBIICHOI CTaBKH BifcoTka DOHI OLIHIOE
3a CyMOIO TEPBICHOTO PaxyHKY (haKTypH, TOMY IO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xo0is

Jloxim — 1e 30UIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACTIJIKOM SIKOTO €
3pOCTaHHs BJIACHOTO KamiTally, KpIM SIK YHACTIJOK 31MCHEHHSI BHECKIB JIEp>KaTeNIIMU BUMOT JI0
BJIacHOTO Kamirany (1m.4.68 KoHienryajibHOT OCHOBH).

Biamosinno 1o MC®3 Ne 15 «Jloxia Bix JOTOBOPIB 3 KIIEHTaAMU» JOXIJ - 11€ 30UIBIIICHHS
€KOHOMIYHHMX BUT1J] POTSITOM 3BITHOTO Mepioly y Gopmi HaX0IKEeHb a00 MOKpaIlleHHs aKTHBIB
abo 3MeHIIeHHs 3000B’s13aHb, 1110 BeJE /10 30UIbLIEHHS BIACHOTO KalliTally, OKpIM 30UIbIIEHHS
BJIACHOTO Karlitaiy, OB’ I3aHOr0 3 OTPUMAaHHSM BHECKIB B/l yUaCHUKIB BIIACHOTO KaIliTaly.

Cy0’exT rocmnoAaproBaHHsS OOJIIKOBYE JIOTOBIp 3 KIIIEHTOM, SKHI HalleXKUTh N0 cdepu
3aCTOCYBaHHS I[bOTO CTaHAAPTY, TUIBKU TOJI, KOJM BUKOHYIOTHCS BCI MEpeliueHi Jaii KpuTepii:
a) CTOPOHH JIOTOBOPY CXBAJIMJIM JOTOBIp (TMTHMCAMOBO, YCHO YH Yy BIIMOBITHOCTI 3 IHIIOIO
3BUYHOIO NMPAKTUKOIO BEACHHS O13HECY) 1 rOTOBI BHKOHYBAaTH CBOI 3000B's3aHHS; 0) CyO'eKkT
rOCIIO/IapIOBaHHS MOX€E BHU3HAYUTH IpaBa KOXKHOI CTOPOHHU BITHOCHO TOBapiB abo MOCIHYT, fKi
OyayTh TepeaaBaTucs; B) Cy0'€KT TOCMOIAPIOBAHHS MOXE BH3HAYUTH YMOBH OTUIATH 33 TOBapH
ab0 mocnyru, sKi OyayTh TIepeaaBaTHCS; T) JOTOBIp Mae KOMEpPIIHHY CYTHICTh (TOOTO
OYIKY€ThCS, 110 PU3UK, Yac ab0 CyMa MaiOyTHIX TPOIIOBHX MOTOKIB Cy0’€KTa TOCIOJapCTBa
3MIHATBCS BHACIIOK JOTOBOPY); Ta T) MIJIKOM IMOBIPHO, IO CY0’ €KT rOCHOIapIOBAHHS OTPUMAE
KOMIIEHCAIIII0, Ha SIKY BIH MaTUMe MpaBo B OOMiH Ha TOBapu abo0 MOCIYTH, sIKi OyayTh Mepeaani
KkiieHTy. OIIHIOIYH, YU JIOCTAaTHBO BHUCOKOIO € MMOBIPHICTH OTPHUMAaHHS CYMH KOMIIEHCAIII,
Cy0’€KT TOCIOJApIOBAaHHS IMOBUHEH PO3TJSHYTH JIMINE 3AaTHICTh KJIEHTa Ta HWOTO Hamip
BHUIUIATUTU TaKy CyMy KOMIICHCAII1i, KOJIM HACTaHE 4ac il CTUIATH.

JlebiTopchka 3a00pProBaHiICTh - 1€ PABO Cy0’€KTa TOCMOAAPIOBAHHS Ha KOMIICHCAILIO, SKE €
6e3ymoBHUM. [IpaBo Ha KoMIIeHcalil0 € 0e3yMOBHUM, SIKIIO Ui TOTO, 00 HAacTaja JaTa CIulaTH
Takol KoMIeHcallli, HeoOXigHui nume mimH 4vacy. CyO0’eKT rocrnogaproBaHHsS OOJIKOBYE
nediTopchbKy 3aboproBaHicTh BimmoBimHo 10 MC®3 Ne 9. Ilicns mepBiCHOro BHU3HAHHS
ne0ITOpChKOT 3a00PrOBaHOCTI BHACIIOK JAOTOBOPY 3 KIIIEHTOM OyJlb-sIKa PI3HULISI MDK OI[IHKOIO
nebitopcbkoi 3a0oproBaHocTi BignmoBigHo 10 MC®D3 Ne 9 Ta BinnmoBigHOT BUSHAHOI CYMU JOXOY
CJIiJT TTOJJaBaTH SIK BUTPATH (HAMPUKIIAM, SIK 30MTOK BiJl 3SMCHIIICHHS KOPUCHOCTI).

Joxonu @oHJ BU3HAE 32 METOJOM HapaxyBaHHS.

JloxXin BKJIOYA€ TUIBKKM BaJlOBI HAIXOJDKEHHS CKOHOMIYHUX BHWTIJ, SKI OTPUMaHI 4H
MiJIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Skmo pe3ynapTaT omnepaiii, sfka mnependadae HaJaHHS MOCIYT MOKe OYTH MOIepenHbO
OI[IHEHUU JOCTOBIPHO, MOXiJ 3a M€ OMEepaIlicl0 Mae BU3HABATHCS LUIAXOM MOCHIIAHHS HA TOU
eTaIl 3aBepILIeHOCT] oneparlii, IKuii iICHye Ha KiHEellb 3BITHOTO Mepiofay.

Biamoinao m0 m. 46 MC®3 Ne 15 xonu (abo K TUTbKH) 3000B’s3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCHOJAPIOBAaHHS BU3HA€E K JOXIA Bl 3BUYANHOI AISUTBHOCTI, CyMy LIHU
omeparii (sSKa He BKJIIOYA€ OI[IHOK 3MIHHOI KOMIIEHcallii, 1m0 € OOMEeXEHHUMH BIAMOBITHO O
naparpagiB 56-58), sika BifHeceHa Ha 11e 3000B’3aHHS 1110/10 BUKOHAHHS.

@DoHJT BU3HAE JOXOJIH, SKIIO X CyMY MOKHA BU3HAYUTH 3 JOCTATHIM piIBHEM TOYHOCTI, ICHY€
HMOBIPHICTh OTPUMAaHHS MaifOyTHIX EKOHOMIYHUX BUTOJl 1 JOTPUMAHO KOHKPETHUX KPUTEPIiB MO
KOXXHOMY HampsMKy AisimbHOCTI @oHxy. CyMa TOXOJy BBaXKA€ThCS TAKOIO, IO HE MOXKE OyTH
JOCTOBIPDHO OLIIHEHA /0 THUX Mip, TMOKH YMOBHI 3000B’s3aHHs, MOB’S3aHI 3 peaji3alli€ro, He
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Oyaytb BperynboBaHi. Ok g0xoaiB PoHay 0a3yl0ThbCs HAa pe3yiabTaTax MUHYIUX NEPIOAiB 3
ypaxyBaHHSAM KaTEropiil MOKYIILiB, BUIB ONepalliif Ta crienu(iKi KOKHOT yrou.

@oHJ yKJIaga€ KOHTPAKT 13 KIIEHTAMU HA YMOBAax OIUIATH MPOTATOM KOPOTKOTO MEPIOay
qacy, yroju He HOCSTh 0araTOKOMIIOHEHTHUH Xapaktep Ta POHJ He Mae MpOrpam JIOSITBHOCTI Ta
cnienn(iYHUX rapaHTid.

@®oHA MOXE IOCTOBIPHO OI[HUTH CyMYy JOXOJY, HEBHU3HAYEHOCTEH MO0 OTPUMAaHHS
rpomoBux KomtiB @oHx He Mae, Tomy DOHI NPUUHSIO PIICHHS BU3HABATH JOXIA 32 JATOIO
MIAMACAHHS aKTa BUKOHAHUX POOIT (TTIOCTyT).

Jloxin Bix mpojaxy (iHaHCOBHX IHCTPYMEHTIB, IHBECTHILIHHOI HEPYXOMOCTI a0 iHIIMX
aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HAaBEJICHUX Jajli yMOB:

a) @onHja mepenaB TMOKYIIEBI CYTTEBI PU3UKHA 1 BUHArOpPOJH, IOB’S3aHI 3 BIACHICTIO Ha
(1HAHCOBUI IHCTPYMEHT, IHBECTULIIHY HEPYXOMICTh a00 1HIII1 AKTUBH;

0) 3a @OHJIOM HE 3aIMILIAETHCS aHl MOJANIbIIA Y4acTh YIPaBIIHCHKOTO MEPCOHANTY y (hopmi,
sKa 3a3BMYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €(EeKTUBHUN KOHTPOJIb 32 MPOJaHUMH (PIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTULIITHOIO HEPYXOMICTIO a00 IHIIUMU aKTUBAMU;

B) CYyMY JIOXOJIy MOKHA JJOCTOBIPHO OIIIHUTH;

') KMOBIpHO, 110 10 PoHAY HaAIIyTh EKOHOMIUHI BUIOJIU, OB 3aH1 3 ONEPALIIETO;

1) BUTpatu, skl Oynu abo OyAyTh MOHECEH! y 3B’S3KYy 3 OIEpalli€ro, MOXKHa JOCTOBIPHO
OI[IHUTH.

Jlox11 BU3HAETHCS Y 3BIT1 PO MPUOYTKU Ta 30MTKHU 3a YMOBU BiANOBIIHOCTI BUSHAYEHHIO Ta
KpUTEpiAM BU3HAHHA. BU3HaHHS 10X0ay BiIOYBAa€ThCS OJIHOYACHO 3 BU3HAHHIM 30UTBLICHHS
akTHBIB a00 3MEHIIEHHS 3000B’A3aHb.

JIMB1A€H 1 BU3HAIOTHCS I0XOJ0M, KOJIM BCTAHOBJIEHO MTPaBO HA OTPUMAaHHSI KOIITIB.

2.4.6.Buznanns eumpam

Butpatnu — 1me 3MeHIIeHHS akKTHUBIB a0o0 30UTbIIIEHHS 3000B'S3aHb, HACIIIKOM SIKOTO €
3MEHIIIECHHS BJIACHOTO KaIliTalry, KpiM SIK YHACTI0OK 3IHCHEHHs pPO3MOIUTY ACpKATEIIM BUMOT
710 BiIacHOTO Karmitany (1. 4.69 KoHnenTtyanbHOT OCHOBH).

®dona 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu BU3HAIOTHCS y 3BIT1 PO NMPUOYTKH Ta 30MTKH 32 YMOBH BiJINIOBITHOCTI BUSHAYCHHIO
Ta 0JIHOYACHO 3 BU3HAHHAM 30UIbIICHHS 3000B’s13aHb 400 3MEHIIICHHSI aKTHBIB.

Butparn HerailHO BU3HAIOTHCS Y 3BITi PO MPUOYTKU Ta 30MTKH, KOJIM BUJATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHMX BHUT1I 200 TOI Ta Ti€0 MIPOIO, SKOK MaiOyTHI €KOHOMIYHI BUTOJU HE
B1JIMTOB11at0Th 200 MEPECTalOTh BIIMIOBIIATH BU3HAHHIO SIK aKTUBY Y 3BiT1 Ipo (piHAHCOBUH CTaH.

Butpartu BU3HAIOTBCS Yy 3BiTI PO NPUOYTKH Ta 30MTKA TAaKOX y TUX BHIIAJKaX, KOJIU
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, nmoHeceHi y 3B'13Ky 3 OTPHUMAaHHSM JIOXOJy, BU3HAIOTHCS y TOMY 3K Tepiofi, mo i
BIJIIOBIIHI JOXOIH.

Butpatu 3a no3ukamu, sKi He € 4aCTUHOIO (HIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yloThCs
SIK YacTHHA cO0IBapTOCTI aKTUBIB, BU3HAIOTHCS K BUTpATH nepioay. PoHA KamiTaaizye BUTpATU
Ha TO3UKH, SKi Oe3MocepeqHbO BITHOCATHCA A0 NpuadaHHs, OyaiBHUITBA a00 BUPOOHUIITBA
KBaJII(hiKOBAaHOTO aKTHBY, SIK YACTHHA COOIBAPTOCTI LILOTO AKTUBY.

2.4.7.Dinancosi 0oxo0u ma eumpamu
@diHaHCOB1 JOXOIM Ta BUTPATH BKJIIOYAIOTh MPOIEHTHI JI0XOAU Ta BUTPATH 32 MO3UKOBUMU
KOIITaMH, 30MTKH BiJl JOCTPOKOBOTO MOTAIlIEHHS KPEIUTIB, MPOLEHTHI JOXOIM BiJl BKJIAJECHUX
KOIITIB, IOX1]1 BiJl BUHUKHEHHS (P IHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKU Ta 30UTKU Bil KypCOBUX
Pi3HUIIb 32 (PIHAHCOBOIO IISUIBHICTIO.
[IporieHTHI OXOIM BHU3HAIOTBCA MO Mipi iX HapaxyBaHHS 3 YypaxyBaHHSM e(eKTHBHOI
TOXOJHOCT1 aKTHUBY.

2.4.8.Ilooamok Ha npubymok
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@DoHJT HE € TUIATHUKOM IMOAATKY Ha MPUOYTOK Ha 3araJlbHUX MiICTaBax, , BUIMOBILAHO 0 T
141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHSIOTBCS BiJ] OINOJATKYBaHHS KOIITH CHUIBHOTO
IHBECTyBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHUKAMHU KOPHOPATUBHOTO (POHIY, KOIITH Ta IHII1
aKTUBHU, 3TYYCHI BiJ] YIJACHHUKIB IHCTHTYTY CIUIBHOTO IHBECTYBAaHHS, JOXOIU BiIl 3iiCHCHHS
omepaliii 3 akKTUBaMH IHCTUTYTY CIUILHOTO IHBECTYBaHHS, JOXOJM, HApPaXxOBaHI 3a aKTUBAMU
IHCTUTYTYy CIIUIBHOTO I1HBECTYBaHHS, Ta IHIII JOXOIW BiA MAISTIBHOCTI IHCTUTYTY CHUTBHOTO
IHBECTYBaHHS (BiJICOTKH 32 TIO3MKAMU, OPCH IHI (JI3MHTOB1) TUTATEXK1, POSIITI TOIIIO).

2.4.9.006nixo8i nonimuku w000 3abe3neyeHsb
3abe3neueHHs] BU3HAIOTHCS, KoM POHA Mae TenepinrHio 3a00proBaHicTh (IOpUIMYHY 200
KOHCTPYKTHUBHY) BHACITIZIOK MHHYJOI MO, iCHye WMOBIPHICTh (TOOTO OLTBbIIIE MOXKIIMBO, HIX
HEMOJKJIUBO), L0 IMOTalleHHs 3000B'A3aHHs BUMaraTuMe BHOYTTS pecypciB, KOTpl BTUIIOIOThH Y
co01 EKOHOMIYH1 BUTOIH, 1 MOKHA TOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Inpopmayis npo 3minu 6 0OIIKOBUX NOTIMUKAX

®onx obupae Ta 3aCTOCOBYE CBOT1 OOJIIKOBI MOJITHKY TMOCILAOBHO IS TIOAIOHUX OIepartii,
HIMX noaii abo ymoB, gkmo MC®3 KOHKpeTHO He BUMarae abo He JI03BOJISE€ BU3HAUYEHHS
Kateropii cratei, A AKUX 1HII MOJITUKUA MOXKYTh OyTH TOPEUYHUMH.

O6nikoBa momitika @oHAy 3a mepion, mo 3akiHayetbes 31 rpymnas 2024 poky, Biamosimae
0O0JIIKOBII MOJITHIL, SIKa 3aCTOCOBYBAJIach B MOMEPEIHBOMY 3BITHOMY MEPIOi.

OO6mnikoBa MOJIITHKA MIOA0 MOJAIBUIOL OLIIHKH (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX PO3AUIaX 0OJIIKOBOT MOITHKH.

3. lcmommni 06iK08I CYOHCEHHS, OUIHHI 3HAYCHHA MA NDUNYVULEeHHS

3.1.06nik086i nonimuku, pospobneni 3a iocymuocmi npamux Hopm MCP3

Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, 1HIIO1 1Mo a00 yMOBH,
KepiBHUIITBO DOHIy 3aCTOCOBYE CY/DKCHHS TIiJ 4ac pO3pOOJICHHsI Ta 3aCTOCYBaHHS OOJIKOBOT
MOJITUKKA TAaKUM YWHOM, 100 iH(opmMmalis Oyma JOpeyHOIO Il MOTped KOpUCTYBAdiB IS
MPUAHATTS €EKOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4YeHHI, 1110 (piHAHCOBA 3BITHICTH:

- TIoJa€ JOCTOBIpHO (iHAHCOBUM cTaH, (IHAHCOBI PE3yJabTAaTH IISUTBHOCTI Ta TPOIIOBI
1noToku PoHy;

- BimoOpakae EKOHOMIYHY CYTHICTh OMepalliid, IHIMUX MOl abo yMOB, a HE JIHIIe
OpuInIHy Gopmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEPEIKEHb;

- € TOBHOIO B YCiX CYTTE€BHX acIEKTax.

[lin wac 3miiicHeHHS Cy/DKeHHS KepiBHUITBO DOHIy TNOCUIA€ThCd Ha NPUNHHATHICTD
HaBEJICHUX Jajll JKEpel Ta BPaxoBYeE 1X HU3X1THOMY MOPSAKY:

- Bumoru B MC®3, y sSKuX i1eThCs PO MOAI0H1 Ta OB S3aHi 3 HUMU TUTaHHS,

- BU3HAUYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMIIIi OI[IHKKM aKTHUBIB, 3000B’s3aHb, JTOXOJIB Ta
Butpat y KonuenryanpHiii 0cHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilin 4vac 3pilicHEHHS Cy/[DKEHHS YOPaBIIHCBKUI MEpcoHan BpaxoBye HallocTaHHIMI
MOJIOKEHHS IHIIMX OPraHiB, [0 PO3pOOISIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTh
NO/1IOHY KOHIIENITyalbHy OCHOBY JUIsl PO3pOOJIEHHS CTaHJapTIB, IHIY IpodeciiiHy JTiTepaTypy 3
oOMiKy Ta TPHUMHATI Tamy3eBl MPaKTHKH, TIE MIpOIO, SIKOI BOHM HE cylepeyarb
BHIIE€3a3HAYCHUM JKEpeiaM.

3.2.OyiHKuU, CYOACeHHs Ma NPUNYUEeHH S
[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BHMarae Bii YIPaBIIHCHKOTO MEPCOHAITY
(opMyBaHHS TNEBHUX CY/KEHb, OI[IHOK Ta NPUIYIIEHb, SKI BIUIMBAIOTh HAa BUKOPHCTAHHS
MIPUHIIUITIB 00TIKOBOT MOJIITHKH, a TAKOK CYMH aKTHUBIB Ta 3000B’s13aHb, IOXOMIB Ta BUTpAT, SKi
BiZJOOpakeH1 B 3BITHOCTI. YTpPaBIIHCHKUN MEPCOHAN BUKOPHUCTOBYE Psi/i OI[IHOK Ta MPHUIYIIEHb

16



100 TOJAHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHHUX aKTHBIB Ta 3000B’S3aHb MpHU
MIArOTOBIN (hiHAHCOBOI 3BITHOCTI BiAmoBinHO 10 BuMor MC®3. OmiHku Ta MOB’s3aHi 3 HUMU
NPUITYIICHHA TPYHTYIOTHCS Ha ICTOPUYHOMY AOCBiAl Ta IHIIKUX (aKTOpax, sIKi BBaXKAIOTHCA
OOIpyHTOBaHMMH 32 JJAHUX OOCTaBUH, PE3yJAbTAaTU SIKUX (POPMYIOTH OCHOBY JJISI CYJKEHB 11100
0araHcoBOi BapTOCTi akTUBI1 Ta 3000B’A3aHb, SIKa HE € OUEBUIHOIO 3 IHIIUX JuKepen. JlomymmeHHs
1 3po0JieHi Ha TX OCHOBI MONEPE/IHI OIIHKK IMOCTIHHO aHATI3YIOTHCS Ha MPpeIMeT HEOOXiTHOCTI iX
3MiHM. 3MiHH B OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY TEpiOJi, KOJM Ii OIIHKKA OyiH
MeperjisiHyTi, 1 B yCIX HACTYIIHUX Tepiofax, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMHU.
VYrpaBaiHCEKAN TEPCOHAN 3IIHCHIOE OIHKY Ta BiOOpa)KEHHsS aKTHUBIB Ta 3000B’S3aHb TaKUM
YMHOM, MO0 HE TIEePEHOCHTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHIIHHO 3arpoXyrOTh
(diHaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI mepiogu. AkTuBH 1 3000B’s13aHHs DOHAY MEPBICHO
OIIHIOIOTBCS MiJ Yac iX NpuUI0aHHS YU BUHUKHEHHS Ta B MOJAJIBLIOMY OLIHIOIOTHCA Ha JaTy
0anmaHCy CTaHOM Ha KiHELb 3BITHOIO POKY BiAmoBiHO a0 BUMor MC®3. Iudopmaris mnpo
CyTTEBI c(epy HEBU3HAYEHOCTI OI[IHOK 1 KJIIOYOB1 CYIXKEHHS IMpPH BUKOPHUCTAaHHI OOJIKOBOT
MOJIITUKH MIPEICTaBJIeH]1 Jali.

3.3.3aeanbHi cydoicennsn w000 cnpasediugoi eapmocmi akmugie ma 30008 'a3aHb

OriHka crpaBeUIMBOT BApTOCTI aKTHBIB Ta 3000B’s13aHb IPYHTYETHCS HA CY/DKCHHSX IIIOJI0
nependavyyBaHMX MaiOyTHIX TpOLIOBHX IOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyalli, PH3UKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX QakTOpiB 3 ypaxyBaHHSIM BUMor MC®3 Ne 13
«O11iHKa CrIpaBeITMBOT BAPTOCTI».

Or1iHka CrIpaBeIMBOI BapTOCTI - 1€ OI[IHKA KOHKPETHOTO aKkTHUBY ab0 3000B's3aHHsA. Tomy,
OIIIHIOIOUM CHpPABEAJIMBY BapTICTh, CYO'€KT TOCHOJApIOBAaHHS Mae OpaTd 10 yBaru Ti
XapaKTEPUCTHKU aKTHUBY a00 3000B's3aHHs, K1 yYaCHUKH PUHKY B3sUTH O 10 yBaru, BU3HAYAIOUH
IiHy aKTHUBY a0o 3000B's3aHHsA Ha JaTy OINHKHA. Jl0 TakuWx XapaKTEpPUCTHK HAJIekKaTh,
HaIpUKJIIaJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) oOMeKeHHSI, SIKIIO BOHHM €, Ha MPO/iak a00 BUKOPUCTAHHS aKTHBY.

OmiHka CrpaBeAIMBOI BApTOCTI MPHUITYCKAE, IO aKTUB a00 3000B'sI3aHHS OOMIHIOETBCSI MDK
YYaCHUKAaMH PUHKY y 3BHYAWHIN omeparlii mpoaaKy akTHuBY abo mepenadi 3000B's13aHHS Ha JaTy
OI[IHKH 32 TOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka crpaBeaIiBOi BapTOCT» BHU3HAYA€ CIPABEIJIMBY BapTICTh SK IIHY,
ska Oyrna 6 oTpuMaHa 3a MpoJiaxk akTUBY, ab0 cIlaueHa 3a mepeaady 3000B'13aHHS y 3BUYAITHIM
omeparii MbK Y4aCHUKaMH PUHKY Ha JaTy OIlIHKH.

Oninka crpaBeIMBOI BapTOCTI MPHUIYCKae, 0 akKTUB ab0 3000B'13aHHS OOMIHIOETHCS MK
y4aCHUKaMHU PUHKY y 3BUYAiiHINM omepallii mpoaxy akTuBy a0o mepenadi 3000B's13aHHs Ha ATy
OIIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

Ominka crpaBeaauBOi BapTOCTI MPUITYCKAeE, 10 OIepallis Mpoaaxy akTUBy abo mepenadi
3000B's13aHHS BiIOYyBaeThCs 200

a) Ha OCHOBHOMY PUHKY JJISl [OTO aKTUBY a00 3000B'13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HANCHPHUATIUBIILIOMY PUHKY JJIS LIbOIO aKTHUBY
a00 3000B'A3aHHS.

CrpaBe/uinBa BapTiCTh - 1€ 11iHa, sika Oynaa 6 oTpuMaHa 3a MpoJak akTUBY abo cIulaueHa 3a
nepeaayy 3000B'13aHHA Y 3BUYaliHIN onepallii Ha OCHOBHOMY (200 HalCHPUATIUBIILIOMY) PUHKY
Ha JIaTy OIIHKK 3a MOTOYHHMX PUHKOBUX YMOB (TOOTO BUXiJHA I[iHA), HE3AJIEKHO BiJ TOTO, UH
CIIOCTEpIraeThcsl Taka IiHa O€3MOCepeHbO, YU OILliHEHa 3a JIOTIOMOTO0 IHIIOTO METOMY
OIIIHIOBaHHSI.

Omninka cripaBeIMBOI BapTOCTi nepeadadae, mo ¢iHancoBe abo HediHaHCOBE 3000B'sI3aHHS
a00 BJACHUH IHCTPYMEHT KamiTaylly Cy0'€eKTa rocrojaproBaHHs (HANpHUKIAJ, YacTKH y4acTi y
BJIACHOMY KarliTaji, BMIIyIIeHI $K KOMIIeHcalis npu oO'eqHaHHiI Oi3Hecy) mepeaaeTbes
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YY4aCHUKOBI PUHKY Ha jJary oIiHku. [lepemaua 3000B'si3aHHS a00 BIACHOTO IHCTPYMEHTY
Karlitaimy cy0'eKTa rocroiapioBaHHs niepeadaydae Take:

a) 3000B'sI3aHHS JHUIIATHUMETHCS HENOTAlICHHMM 1 CTOpPOHA-YYaCHUK PUHKY, SKild Oyne
3MiIICHEHO Tmepenady, MOBMHHA Oyne BHUKOHAaTH Ii¢ 3000B'a3aHHA. 3000B'A3aHHA He Oyne
MoTanieHe 3 KOHTPareHTOM a0o IHIIMM YMHOM Ha JaTy OILIHKH.

0) BIaCHMIA IHCTPYMEHT KalliTary Cy0'€eKTa TOCIIOapIOBAHHS JIMIIATUMETHCS HEMOTAIICHUM,
1 cTopoHa, sIKili BiH MepenaeThes, - yIaCHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 00OB'SI3KH,
noB's3aHi 3 iHCTpYMEeHTOM. [HCTpyMeHT He Oyne ckacoBaHHI ab0 IHIIMM YHHOM IOTAIICHUH Ha
JIaTy OI[IHKH.

Merta 3acTOCyBaHHS METOAY OLIHKH BapTOCTi - BH3HAYUTH IliHY, 3a SKOK BinOynacs O
3BHYAifHA oTepallis MpoJaKy aKTUBY UM Tepenadi 3000B'I3aHHS MDK y4YaCHHKAMU PUHKY Ha
JaTy OITIHKY 32 TIOTOYHUX PUHKOBUX YMOB.

[cHytOTH TpHM HIMPOKO 3aCTOCOBYBaHI METOJIU OLIIHKM BapTOCTI, Takl K PUHKOBUU MiIXiJ,
BUTPATHUN MIIX11 T4 JOXITHUN MIIX1.

3 MeTO0 MiBUILIEHHS 3ICTAaBHOCT1 OILIIHOK CIPaBEJIMBOi BapTOCTI Ta MOB’SI3aHOTO 3 HUMH
poskputts iHopmalii MCD3 No 13 ans Takux Iijiell BCTAHOBIIOE 1€papXii0 CIPaBEATUBOL
BapPTOCTI, y fAKii mependayeHo Tpu PIBHS BXIIHUX JAHUX JUISI METOJIB OI[IHKH BapTOCTI, ILO
BUKOPUCTOBYIOTHCSI JUIsI OLIIHKM CIpaBeUIMBOi BapTocTi. lepapxis crnpaBeinBOi BapTOCTI
BCTAQHOBJIIOE HAaWBUIIUI TMPIOPUTET JUISl LIH KOTHPYBaHHS (HECKOPHUTOBAaHMX) HAa AKTHBHHX
pUHKax Ha 1IEHTHYH1 aKkTUBU ab0 3000B's3aHHA (BXiOHI JaHl 1-ro piBHS) Ta HAWHMWKYMUI
MPIOPUTET JUISl 3aKPUTUX BXITHUX JaHUX (BX1IHI AaH1 3-TO PiBHS).

Bxiani gani 1-ro piBHS - 1€ I[IHM KOTHUpPYBaHHsS (HECKOPUIOBaHI1) Ha aKTUBHUX PHHKaX Ha
IZICHTUYH1 aKTUBH a00 3000B'sI3aHHS, JI0 SIKUX CYO'€KT TOCIOJApIOBAaHHS MOKE€ MaTH JOCTYN Ha
naTy OINHKK. [[iHa KOTHMpyBaHHS Ha AaKTUBHOMY pPHUHKY € HaWHAIIMHIIINM CBIIYEHHSIM
CIpaBeUTMBOT BapTOCTI 1 3a HASIBHOCTI Mae OyTH BHKOpHCTaHa 0€3 KOPUTYBAaHHS ISl OI[IHKH
CIpaBeUIMBOT BApTOCTi, OKPIM CUTYalliid, BU3HaUeHUX y naparpadi 79.

Bxigui mani 2-ro piBHs - 1ie BXimHiI AaHi (OKpIM I[iH KOTUPYBaHHS, BIIHECEHHX N0 1-T0
pIBHsI), SIKI MOYKHA CIIOCTEpIraTh Jjisi aKTHUBY 4HM 3000B's3aHHS, MPSMO a00 OIMOCEPEIKOBAHO.
Axmo akTuB ab0 3000B'sI3aHHS Ma€ BU3HAYCHWM (KOHTPAKTHUM) CTPOK, TO BXIIHI AaHl 2-TO
pIBHS TMOBUHHI OyTHM BIIKPUTHUMH MPOTATOM MPAKTUYHO BCHOTO CTPOKY IILOIO AKTHUBY YU
30008B's13aHHs. Jl0 BXIAHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHM KOTUPYBAHHs Ha MOJII0H1 aKTUBH YM 3000B'sI3aHHS Ha aKTUBHUX PUHKAX;

0) IiHM KOTUPYBAHHS Ha 1IEHTUYH1 a00 MOAI0H1 aKTUBH YM 3000B'sI3aHHS HA PUHKAX, K1 HE
€ aKTUBHUMU;

B) BXiJHI JaHi, OKpIM IIiH KOTHUPYBaHHs, $KI MOYHa CIIOCTEpiraTH JUIsl aKTHBY YU
3000B's13aHHS, HAPUKIIA:

- CTaBKH BiJICOTKAa Ta KpHBI JOXIAHOCTI, IO CIIOCTEPIraloThCsl HA 3BHYAMHHMX IHTEpBaJax
KOTUPYBaHHS;

- IOMyCTHMa 3MIHHICTb;

- KpeIUTHI CIIpeu.

I') BXIJHI JaHi, MATBEPIKEHI pUHKOM.

Bxigni nani 3-ro piBHS - IIe BXigHI JaHi Ui aKTHBY 4HM 3000B'I3aHHA, SKUX HEMae y
BIIKPUTOMY AOCTYIIi. 3aKpUTi BXiAHI JaH1 CIiJi BUKOPHUCTOBYBATH AJIsi OIIHKU CIIPaBEAIUBOI
BapTOCTI, SKIIO BIAMOBITHUX BIAKPUTUX AAHUX HEMae, 10 MepeadadaeThCs B CUTYAIlisX, KON
TiSUTBHICTh PUHKY JUIS aKTUBY 200 3000B'I3aHHS HA JaTy OLIIHKA HEe3HauyHa, a0o ii B3arasi Hemae.

MeToi1 OLIiHKH 3aCTOCOBYIOTHCS MOCIHITOBHO.

VYrpaBiaiHCEKUN MepcoHal 3/IMCHIOE BUKIIOUYHO OLIIHKU CHPaBEJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, ki BuMararotbcs MCBO Ne 13, Ha KiHEllb KOXKHOTO 3BITHOTO MEPioy.

HasiBHiCTh MOpeYHHMX BXITHUX JAHWX Ta IXHS BiTHOCHA Cy0’€KTHBHICTH MOJKE€ BIUIMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKM BapToCTi. Tak, BUXOJIS4YM 3 OCOOIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOIAThCs y ckiaai aktuBiB DoHAy, MiAg Yac BU3HAUEHHS IX CIpaBeIJIUBOL
BapTOCTi B OCHOBHOMY OYyAyTh BUKOPHCTOBYBATHCS BXi/IH1 aH1 3-T0 piBHA i€papxii.
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3.4.0yinku ginancosux incmpymenmis

@®onp Bu3Hae piHaHCOBHIA akTUB a0 (piHaHCOBE 3000B's13aHHS y 3BITI PO (HiHAHCOBUI CTaH
TOJIl 1 IUIIIE TOJI, KOJIM CYO'€KT TOCHOIAPIOBAHHS CTA€ CTOPOHOKO KOHTPAKTHHUX TOJI0KEHb 00
I[LOTO IHCTPYMEHTA.

Bigmosigao 10 . 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIIMOBIIHWX BUIIAIKAX, NMPHUITHHEHHS
BU3HAHHS 3BHYAHOTO MpHIOaHHSA a00 mpoaaxy (IiHAHCOBUX aKTHBIB 3IIHCHIOETHCS, 3
BHKOPHUCTAHHIM OOJIKYy 3a JaToro oreparlii abo oOxiKy 3a aaroro po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JJATOKO OTIepallii.

CropaBeyinBa BapTiCTh IHBECTHIIid, IO aKTUBHO OOEpPTAIOTbCS HAa OPraHi30BaHUX
(IHAHCOBUX pHUHKAX, PO3PAXOBYETHCSI HAa OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JaTy. B iHIINX BUMa/iKax OIiHKa CIIpaBeJIMBOi BAPTOCTI IPYHTYETHCA
Ha CY/KEHHSX LI0JI0 MependauyBaHUX MaHOYTHIX I'pOIIOBUX IMOTOKIB, ICHYIHOUOT €KOHOMIUHOT
CUTYyalli, PU3UKIB, BJIACTUBHX pI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIMUX (HAKTOPIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OmuiHKa cripaBeaanuBOi BapTOCTI».

3.4.1. Dinancosi akmusu

BigmoBimno mo m4 MC®3 No 9 donn xmacudikye (iHAHCOBI aKTUBH SK Taki, IO
OIIHIOIOTHCS Yy TOoAAIbIIOMY ab0 3a aMOPTH30BAaHOIO COOIBapTICTIO, a00 3a CHpaBeIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:

a) mojeni 0i3Hecy cy0'ekTa roCTioIaplOBaHHS JIJIsl YIIPaBIIiHHS ()IHAHCOBUMH aKTUBAMHU, Ta

0) XapaKTepUCTUK KOHTPAKTHUX I'POLIOBHUX MOTOKIB ()iIHAHCOBOTO AKTHBY.

@DiHaHCOBUI aKTHB OI[IHIOIOTh 32 aMOPTU30BAaHOIO COOIBAPTICTIO, SKIIO0 BUKOHYIOTHCS OOUIBI
TaKi yMOBH:

a) aKTUB YTPUMYIOTh B MOJIieJl Oi3HECY, MeTa SKO1 - yTpUMYyBaHHS aKTUBIB 311 30UpaHHs
KOHTPAaKTHUX I'POIIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (DIHAHCOBOTO aKTHUBY MepeadadaroTh y IMEBHI JaTH HAIXOHKCHHS
TPOIIOBUX TIOTOKIB, $IKI € JIMINE TIOTAIllEHHSM OCHOBHOI CyMHM Ta CIUIATOIO BiJICOTKIB Ha
HEMoramnieHy OCHOBHY CyMY.

B ycix iHmmx Bumankax ¢iHAHCOBHH AaKTHUB OIIHIOIOTH 3a CIPaBEIJIMBOIO BapTICTIO 3
B1I0OpaKEHHSIM PE3y/IbTaTy MEPEOIIHKH Y CKIIa 1 TPUOYTKY a00 30UTKY.

[HCTpYyMEHTH Kamitany - 1e Oyab-sfKi KOHTPaKTH, SKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUpAaXyBaHHA BCIX HOTr0 3000B’s3aHb.

Jlo IHCTpYMEHTIB KariTary BiTHOCATHCS aKIlii Ta mai (4acTKH) roCroJapChbKUX TOBAPUCTB.

[HCTpYMEHTH KarmiTany BHU3HAIOThCS y 3BITI Mpo (IHAHCOBHH CTaH TOI 1 JIMIIE TOJI, KOJH
@DOH/I CTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOXKEHB MI0JI0 IIUX IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTany 3A1iCHIOETbCA 3a 1X CIpaBeIJIMBOIO BapTICTIO, SKA
3a3BUYail JOPIBHIOE I[iHI omepallii, y xo/i skoi OyB oTpumaHuil akTtuB. [IpoTte, SKIIO iICHYIOTH
CBITYCHHS, IO IMiHA omepaiii (mpuadaHHsS) HE BIANOBIAAE CIpaBEUIMBIA BapTOCTI MPHAOAHUX
IHCTPYMEHTIB KamiTally, pI3HUL BU3HAETHCS SIK IPUOYTOK (30MTOK) IIPpH MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTaly BH3HAIOThCS BUTpAaTaMU NEpiogy 1 He
BKJIFOYAIOTHCS /10 TIEPBICHOT CIIpaBeIMBOi BAPTOCTI IHCTPYMEHTIB KalliTay.

[lonanpma ouiHKa IHCTPYMEHTIB KamiTaly 3JIHCHIOETBCS 3a CHPABEUIMBOIO BapTICTIO Ha
JIaTy OIIIHKH.

PunkoBa BapTicTh HaneXHUX DOHIYy IHCTPYMEHTIB KamiTaldy OLIHIOETbCA 3a OQIiUiHHUM
OIp’)KOBUM KypCOM OpraHizaTropa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTally MaroTb
o0Ir OUIBII SIK Ha OJHOMY OpraHi3aTopi TOPriBJIi, TO Ml YaC PO3paxyHKY BapTOCTI aKTUBIB TaKi
IHCTpYMEHTH OIIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PMHKY JUISl IIbOTO IHCTPYMEHTY Kallitany
a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HAWCHPHUATIMBIIIOMY PHHKY Ul Hboro. OIliHKa
IHCTpYMEHTIB KaIliTally, 10 BXOJATh JI0 CKJIaJly aKkTHBIB Ta nepeOyBaloTh y OIpKOBOMY CITUCKY
oprasizaTopa TOPriBii i IpU I[bOMY HE MalOTh BU3HAUYEHOTO OIP>)KOBOTO KypCy Ha JIaTy OIIIHKH,
3JIIIICHIOETHCS 32 OCTAHHBOIO OAJTAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 110 OanaHCOBA
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BapTICTh CYTTEBO BIIPI3HSAETHCSA BiJ CHpaBeIIMBOi, CHpaBEIJIMBA BapTICTh BH3HAYAETHCS 32
METO/IUKOI0, BU3HAUEHOI 0C00010, IO 3A1MCHIOE yIpaBiIiHHSA akTuBaMu DOHIY BIIMOBIIHO J0
npUiHATOI 00IKOBOI MOMITUKU. BigxuneHHs MOXyTh OyTH 3yMOBIJIEHI 3HQUHUMHU 3MIHAMHU Y
¢iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAaMH KOH'IOHKTYpHM pHHKIB, Ha SKHX EMITEHT
MPOBAJAUTH ASUTBHICTB, @ TAKOXK 3MIHAMU Y KOH FOHKTYPi (POHIOBOTO PHHKY.

CrpaBeuinBa BapTiCTh IHCTPYMEHTIB KariTaiy, 0 00epTaroThCs Ha OPraHi30BaHUX PUHKAX,
OIIIHIOETBCS 32 MIHIMAJIBHUM CEpell OpraHi3aTropiB TOpriB oimiifHUM OipKOBHM KypcoM, IIO
CKJIaBCs Ha JIaTy OUiHKH (1-# piBeHb iepapxii).

CrpaBeyiiBa BapTiCTh IHCTPYMEHTY KalliTainy, IIOJO0 SKOTO HE BCTAHOBICHHWH Oip»KOBUH
KYPC, OIIHIOETHCS 32 MIHIMAJIIBHOIO CE€pe]] OPraHi3aTopiB TOPriB KPaIloko MIiHOK KYITIBIIi TaKOTO
IHCTpYMEHTY Ha JaTy OLIHKK a00 3a BapTICTIO, BCTAHOBIICHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKo1 OIiHKK He Tipma 3a 30 kaneHgapHux nHiB (1-i piBeHb iepapxii).

CripaBeaniuBa BapTIiCTh IHCTPYMEHTY KamiTally, BU3Hau€Ha 3a 1-M piBHEM iepapxii, Haaami
HazuBaeTbcs "puHKOBa BapTicTh'. CrhpaBeanuBa BapTICTh I1HCTPYMEHTIB KamiTaly, IO
nepe0yBaroTh y OIpKOBUX CIMCKaX OpraHi3aTopiB TOPTiBIII Ta BApPTICTh SIKUX Ha JATy OI[IHKH HE
MoO>Ke OyTH BH3HAY€HA SIK PHHKOBA, aJleé PUHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IO Mepeye aaTi
OIIIHKM He Oulblie HDK Ha 365 [HIB, JNOPIBHIOE OCTaHHIA PUHKOBIA BapToCTi (2-H piBEeHb
iepapxii).

OniHka 1HCTPYMEHTIB KamiTally, 110 HE BKJIIOYEH1 10 OIpKOBHUX CIHCKIB OpraHizaTopiB
TOpriBii, ab0 y BHUIAIKY BIICYTHOCTI PUHKOBOi BapTOCTl 3a ocTaHHi 365 nHiB (3-i piBeHb
lepapxii), 3AIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB aKIlioHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

VY BUMangKy, KOJM /ISl TaKOTO IHCTPYMEHTY KalliTally HE BCTAHOBJICHA IliHA BHKYIY, HOTO
OIlIHKA MOXE 3MIHCHIOBATUCS HE3AJICKHUM OIIHIOBAa4YeM, SKIO y4dacTh DOHIYy B IMbOMY
1HCTpyMeHTi € icToTHOIO (10% Ta Outbie) Ta OanaHcoBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAJa€e
10% Ta Outble BiA 3arajibHOIO 4YHUCTOi BapTocTi aktuBiB PoHny. [Ipm npomy BUTpaTu Ha
MPOBEACHHS HE3aJeKHOI OIIHKM HE TIOBUHHI TIEPEBUIYBAaTH OYIKYBaHI BHTOIU IS
JOCTOBIPHOTO TMPEACTaBICHHS CHPaBEIMBOI BAPTOCTI OI[IHIOBAHOTO aKTUBY. SIKIIO YMOBH st
3alydyeHHs] HE3aJIEKHOTO OI[IHIOBaYa HE BUKOHYIOTHCS, TO CIIpaBEIMBA BapTICTh TaKOIO
THCTPYMEHTY Ha JaTy OI[IHKH JIOPIBHIOE OAIAHCOBIi BapTOCTI.

JIsi BU3HAYEHHS CHPaBEIMBOI BAPTOCTI THX IHCTPYMEHTIB KamiTalry, MO0 SKUX BiICYTHS
iH(popMaIlii PO PHUHKOBI I[IHM 13 30BHINIHIX JPKEpPET, BUKOPUCTOBYIOTHCS TaKi METOJUKH
OIIHKH, SIK MOJICJIb JMCKOHTYBAaHHSI T'POIIOBHUX IOTOKIB, OI[IHOYHI MOJIENI, IO 0a3yroThCsA Ha
JAHUX PO OCTAHHI YTrOJM, 3IHCHEHI MDK HEIMOB’SI3aHMMHU CTOPOHAMH, Ta aHali3 (iHAHCOBOT
iHpopMarllii mpo 00 ’€KTH IHBECTYBaHHS, AHATITHUYHI MPOIEAYpPH IO OIIHII Oe3MepepBHOCTI
JisTBHOCTI 00’€KTIB 1HBECTYBaHHS, 3pOOJIEHI YIPABIIHCHKUM MEPCOHAIOM IHX MiANPUEMCTB,
MOPIBHSIHHSI BAPTOCTI aKTHBIB IIUX MIAMPUEMCTB Ha MOYATOK Ta KiHelb 3BiTHOro mepiomy. Lli
METOJUKH BUKOPHUCTOBYE JJISl OL[IHKU CIIPABEUIMBOI BApPTOCTI YIIOBHOBaXEHOI 0c060t0 DoHxy,
SKIIO € MiJCTaBU BBaXXaTH, 10 OalaHCOBA BApPTICTh CYTTEBO BIAPI3ZHIETHCA BiJ CIpaBEeUIUBOL
BapTOCTi. BinxuieHHs MoXyTh OyTH 3yMOBIJIEHI 3HAUHUMHU 3MiHAMH y (iHAHCOBOMY CTaHI1
EMITeHTa KOPIOPATUBHHUX IpaB Ta/ab0 3MiHAMU KOH IOHKTYpU PHUHKIB, Ha SKUX EMITEHT
3JIIIICHIOE CBOIO JISUIbHICTh, @ TAKOXK 3MIHAMH Y KOH IOHKTYp1 ()OHJJOBOTO PUHKY. SIKIIO Takux
MiCTaB HE BHBJICHO, Ta BapTICTh aKTHBIB OO’€KTIB IHBECTYBaHHS Ha MOYATOK Ta KiHEIb
3BITHOTO TEpioAy 3MEHIIUIach He Ounbmie HbK Ha 10 BiICOTKIB, TO € MiJCTaBU BBaXaTH
CIpaBeIMBY BapTICTh JaHUX IHCTPYMEHTIB KaliTaldy Ha piBHI OajlaHCOBOT BapTOCTI.

ITpu upomy, 3rigao m. 89 MC®3 Ne 13 Cy0'exT rocmnoaproBaHHs Ma€e c(hOpMyBaTH 3aKpUTI
BXI1/IH1 J]aH1, KOPUCTYIOUHUCh HallKpaloo iH(popMalli€to, HasBHOIO 3a JTaHUX OOCTAaBHH, sSIKa MOXKe
BKJIIOYATH BJACHI JaHi Cy0’e€KTa rocnojaproBaHHs. Y mporueci popMyBaHHS 3aKpUTHX BXITHUX
JAHUX CYO'€KT TOCHOJApIOBAHHS MOXKE PO3MOYATH 31 CBOIX BJIACHUX [aHHUX, aje BIH Mae
CKOPUTYBATH /IaHl, SIKIO JIOCTYIIHA Y PO3YMHHUX MeKax iH(popMallis CBIIUYUTH MPO Te, IO 1HII1
YYaCHMKHM PUHKY BUKOpHCTaNIM O iHIII JaHi a00 00'€KT rocroJaproBaHHs Ma€ LI0Ch 0COOJUBE,
YOro HeMae y IHIIMX YYaCHUKIB PUHKY (HANpHUKIAJ, MpUTaMaHHY CyO0'€KTOBI IOCIOJApIOBAHHS
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cuneprito). Cy0'ekTOBI TOCIOapIOBaHHS HE TOTPIOHO AOKIAAATH BUYEPIHUX 3YCHIIb, 00
OTpUMAaTH H(POPMAIIiI0 PO MPUIYIIEHHS YYaCHHKIB pHHKY. [IpoTte, Cy0'eKT rocmomaproBaHHS
Ma€ B3ATH JO yBarum BCIO IH(QOPMALIiO MpPO MNPUIYHICHHS YYaCHHKIB PHHKY, SKi MOKHA
JOCTaTHBO JIETKO OTpPUMAaTH. 3aKpuTi BXigH1 JaHi, chopMoBaHi y crocid, OmuMcaHWil BUILE,
BBAKAIOTHCS MPUIYIIEHHSIMH YYaCHUKIB PUHKY Ta BIAMOBIAAIOTH METI OLIHKU CHpPaBEIIHUBOI
BapTOCTI.

CrpaBeyiuBa BapTICTh IHCTPYMEHTY KaIliTaly, IO CKJIQJAa€ThCS 3 akKIiid, 00Iir sKuX
3yIUHEHO, a00 MaiB (YacTOK) TOBApHCTB, IIOJIO0 SAKUX PO3MOYATO MPOLEAYypYy OaHKpPOTCTBA,
JOPIBHIOE HYITIO.

3.4.2.Knacughixauis ginancosux axmusis

[Ipn nepBicHOMY BU3HaHHI ()IHAHCOB1 aKTUBM KJIACU(IKYIOTbCA K (PIHAHCOBI aKTUBH, SIKi
OIIHIOIOTHCS 3a aMOpTu30BaHOI0 BapTicTio (AC), crnpaBeIIMBOIO BAPTICTIO, IO 3MIHIOETHCS
gyepe3 iHmmit cykymauid noxix (FVOCI) abo cnpaBemnnBOrO BapTiCTIO, IO 3MIHIOETHCS Yepe3
npubyrok ado 30utok (FVTPL), BigmoBigHo. Yci (hiHAHCOBI aKTHBH CIIOYATKYy BH3HAKOTHCS 32
CIPaBeUIMBOIO BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTUBH HE BiIOOPaXKAIOTHCS 3 CIPABEIINBOIO
BapTICTIO Yepe3 NMpUOYyTOK abo 30WMTKU, BUTPATH Ha MPOBEAEHHS ONepallii, 1110 BIJHOCATHCA 10
npunbanHs ¢iHaHcoBoro aktuBy. CrpaBeivBa BapTiCTh MPH MEPBICHOMY BH3HAHHI HallKpaile
MIATBEPUKYETHCS IIIHOIO YTOIH.

®onp kiacugikye (GiHaHCOBI aKTHBH K Taki, IO HaJajll OI[IHIOIOTHCS 3a aMOPTHU30BAHOIO
co01BapTICTIO, CIPaBEUTMBOIO BApTICTIO uepe3 IHIIUN CYKYMHUH O0XiJa abo CIpaBeIuBOIO
BapTICTIO Yepe3 MpUOyTOK a00 30MTOK, HA OCHOB1 000X TaKUX KPUTEPIiB:

(a) OizHECc-Momeni cy0'eKTa roCIo aproBaHHs 3 YIPABIIHHS (IHAHCOBUMH aKTHBAMU;

(6) ycTaHOBIEHMMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBUX TOTOKIB 3a (PIHAHCOBUM
aKTUBOM.

biznec-Monens BimoOpakae crocid, y sikuii @oHp yrpaBiisie akTUBaMHU 3 METOI0 OTPUMAaHHS
TPOIIOBUX TMOTOKIB: 4M € MeToro PoHay (i) BUKIIOYHO OTPUMaHHS Nepea0adyeHuX JOTOBOPOM
TPOIIOBUX TIOTOKIB BiJ AaKTHUBIB («yTpUMaHHS aKTHUBIB I OTPUMAaHHS TIepeadadyeHnux
JIOTOBOPOM TPOIIOBUX IOTOKIB»), abo (i) OTpUMaHHS MepeadavYeHuX JOTOBOPOM T'POIIOBUX
MMOTOKIB 1 TPOIIOBHUX IMOTOKIB, sIKi BUHUKAIOTh Yy pe3y/ibTaTi MPOJaXy aKTUBIB («yTpUMaHHSI
aKTHUBIB IS OTPUMAaHHS Nepea0ayeHrX JOTOBOPOM I'POIIOBUX IMOTOKIB 1 POAAXYy»), a0 SKIIO
HE 3aCTOCOBYEThCS Hi MYHKT (i), HI MyHKT (ii), ()IHAHCOBI aKTHBHU BIJHOCITBHCSA Y KaTETOPIIO
«HIHUX» O13HEeC-MOJIeNIe Ta OIHIOITHCA 3a CIPABEIJIMBOI0 BAPTICTIO Yepe3 MPHUOYTOK YU
30UTOK.

bi3Hec-Monenp BH3HAYAETHCS Uil TPYNMU akTUBIB (Ha piBHI mopTdens) Ha OCHOBI BCiX
BIIMOBIIHUX JIOKa3iB MAiNMbHOCTI, Ky DOHI Mae HaMip 3IIMCHUTH Ui JOCSTHEHHS IiIi,
BCTaHOBJICHO1 A5l moptTdensi, HassBHOrO Ha naTy oiliHku. DakTtopu, siki DoHA BpaxoBye mpu
BHU3HAYEHHI Oi3HEC-MOJieNi, BKIIOYAIOTh METY 1 CKJaa mopTdens, MUHYIUNA JAOCBi[ OTpPUMaHHS
IPOIIOBUX TMOTOKIB MO BIAMOBIAHMX aKTHUBAX, MIAXOAU JI0 OLIHKH Ta YIPaBIIHHS PU3UKAMH,
METO/IY OILIIHKH TOXOJHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

[Ipyn omiHui crnpaBeAnuBOi BapTOCTi (PIHAHCOBUX aKTUBIB YIPABIIHCHKUN IEpCcOHAN
3aCTOCOBYE METOJM OLIHKMA BAapTOCTi, K1 BIAMOBITAIOTH 0OCTaBUHAM Ta AJS SKUX € JTOCTaTHHO
JaHWX, 00 OIIHUTH CIpaBeAJIUBY BapTICTh, MAKCHMI3YIOUM BHKOPUCTAHHS JOPEYHHX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Ha 6ananci cranom Ha 31 rpyaus 2024 poxy y @oHi HE BpaxOBYIOTbCS J10J1b0B1 (DiHAHCOBI
IHCTpYMEHTH, a caMe€ BHECKH JI0 CTATYTHUX KaliTaliB IHIINUX Cy0’€KTIB rOCIIOAAPIOBAHHSI.

3.4.3.[Ipununenns eusnanns inancoso2o akmugy
®oHp nepenae GiHAHCOBUIM aKTUB TO/I 1 JIHIIIE TOJI, KOJIU BiH:
a) Tepelnac KOHTPAKTHI IIpaBa Ha OJIep:KaHHS T'POIIOBUX MOTOKIB ()iIHAHCOBOTO aKTUBY;
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0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAaHHS T'POIIOBUX MOTOKIB ()iHAHCOBOTO AaKTHUBY, aje
Oepe Ha cebe KOHTpaKTHE 3000B'I3aHHS CIUIATHTH TPOIIOBI MOTOKH OJHOMY a00 KUTbKOM
OJIep)KyBadaM 3a yroJIor0, sSIKa BIAMOBIa€ yMOBaM, HABEICHUM HIDKUE.

Sxmo ®onx 30epirae KOHTPAKTHI IpaBa Ha OJIEPYKAHHS TPOIIOBUX MOTOKIB BiJl (JIHAHCOBOTO
aKTHBY («IIEpBICHUI aKTUBY), aine Oepe Ha ceOe KOHTPAKTHE 3000B'S3aHHS CIUIATHTH 1ii TPOMIOBi
MMOTOKH OJHOMY a00 KUIBKOM Cy0'€KTaM TOCIOJapIOBaHHS («KIiHIIEBUM oaepmyBaan») TO
@onx po3rismae omepamio SK mnepeaady (GiHAHCOBOTO AaKTHBY TOJI 1 JIMIIE TOJI, KOJIM
BHUKOHYIOTBCS BCi 3 HABEJICHUX Jalli YMOB:

a) Cy0'eKT rocrojaproBaHHs HE Ma€ 3000B'sI3aHHS CIUIATUTH CyMHU KIHIIEBUM OJIEp)KyBadaM,
JOKH BiH HE OTPUMA€E €KBIBaJEHTHI CyMH BiJ IMepBicHOTO akTHBY. KOpOTKOCTpOKOBi aBaHCH
Ccy0'eKTa TrOCHOJApIOBaHHS 13 TIPAaBOM TIOBHOTO BIAIIKOAYBAaHHS ITO3WYCHOI CYMH IUTIOC
HapaxoBaH1 BIICOTKU 32 PUHKOBUMU CTaBKaMH HE MOPYILIYIOTh 1€l yMOBH;

0) YyMOBH KOHTPAKTY IMpO Tepeaady 3a00pOoHSIOTh Cy0'€KTOB1 TOCIOAApIOBAHHS MPOJIaBATH
abo HazaBaTM Yy 3acTaBy NEpBICHMM aKTHUB, OKpIM HaJaHHS KIHIIEBUM OJepXKyBadaM SK
3a0e3neyeHHs 3000B'13aHHA CIUIATUTH T'POLLIOBI OTOKU;

B) cyO'eKT rocnojiaproBaHHsI Ma€ 3000B'sA3aHHs NiepeAaTu Oy/b-gKi TPOIIOBI TOTOKH, SIKl BiH
OTpUMY€ Bl IMEH1 KIHIEBUX OJIep)KyBauiB, 0e3 cyTTeBoi 3aTpuMku. KpiM TOro, cy0'ekrt
rOCIO/IapIOBaHHA HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POIIOBI MOTOKH, 3a BUHATKOM
IHBECTHIII} y TpOIIOBI KOIITH a00 €KBIBaJIEHTH I'POIIOBUX KOIITIB (K BU3HaueHO B MCBO Ne 7
«3BITH TPO pyX TPOIIOBUX KOLITIBY») MPOTATOM KOPOTKOIO IEpioy PO3paxyHKIB BiJl JaTH
OTpUMAaHHS KOILUTIB JO JaTH HEOOXIAHOIO IMepepaxyBaHHS KIHLEBUM OJepXKyBadaMm, MPUUOMY
BIJICOTOK, 3apoOJeHHil 3a TaKkUMU IHBECTHIISIMM, TaKOXX MEpPEepaxoBYETbCA KIHIIEBUM
OJIepKyBadaM.

3.4.4.Dinancosi 30008 'a3anHs1

®onx knacudikye Bci PpiHAHCOBI 3000B'I3aHHS K TaKi, MO Y MOJAIBIIOMY OIHIOIOTHCS 3a
aMOPTHU30BAHOIO COOIBAPTICTIO, KOPUCTYIOUNCh METOAOM €()EKTHBHOTO BiJICOTKA, 32 BUHITKOM
TaKuX:

a) (inaHcoBi 3000B'sI3aHHsI 3a CIIPaBEUTMBOIO BAPTICTIO 3 BIIOOpaXEHHSM pE3yJIbTaTy
MepeoIiHKi y nmpuOyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY YMCII MOXimHI (DiHAHCOBI
IHCTPYMEHTH, SIKi € 3000B'I3aHHSIMHU, Y MTOJATBIIOMY OI[IHIOIOTHCS 32 CIIPABEIIMBOIO BapTICTIO;

0) ¢inaHcoBi 3000B'sI3aHHS, 10 BUHUKAIOTh, KOJU Tepenada (piHAHCOBOTO aKTHUBY HE
BIJINTOB1/1a€ KPUTEPISIM JIJIsI IPUITUHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS ITIIX1 MOJAIBIIOL
y4acrTi;

B) KOHTPaKTH (pIHAHCOBOT rapaHTii;

r) 3000B'sI3aHHSI HAJATH TIO3UKY 32 BIICOTKOBOKO CTABKOI0, HWYKUOK HDK PHHKOBA.

®onx Bu3Hayae (QiHaHCOBE 3000B'I3aHHS 3a CIIPABEUIMBOIO BapTICTIO 3 BiIOOpaKEHHSIM
pe3ynbTaTy MepeoliHku y IpulyTKy abo 30UTKY, KOJH MPHU MNEePBICHOMY BHU3HAHHI HECKACOBHO
NPU3HAYUTH (PIHAHCOBE 3000B'I3aHHS SK TaKe, IO OI[IHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO 3
BiTOOpaXKEHHAM pE3y/IbTaTy MEPEoliHKH Yy MpUOYyTKy abo 30UTKy, ab0 SKIIO pe3ylbTaToM
TAaKOTO NMPHU3HAYCHHS € JIOpeyHia iHdopmallis, OCKUIbKHA a0o:

a) BOHO YCYBa€ 4YM 3HAYHO 3MEHIIY€ HEY3TO/KEHICTh OLIIHKM YM BU3HAHHS, 110 B IHIIOMY
BUIIAJIKy BUHUKA€ BHACTIIOK OLIIHIOBAHHS aKTHBIB a00 3000B'13aHb YU BU3HAHHS MPUOYTKIB 200
30MTKIB 32 HUIMHU Ha PI3HUX OCHOBaXx; abo

0) ympaBiiHHS TpyrHor (iHaHCOBUX 3000B'13aHb a00 (HiHAHCOBUX AKTHBIB Ta (PIHAHCOBHX
3000B'13aHb Ta OLIHKA iX IOKa3HUKIB 3/IMCHIOETHCS HA OCHOBI CIpaBeIMBOI BapTOCTI,
BIJMOBITHO J0 3a/JI0KyMEHTOBAHOI CTpaTerii yHpaBiiHHA pHU3MKaMH ab0 I1HBECTHUIIHHOIO
cTpaterieto, 1 iHopMallist po Taky IPyNy HAAAETHCS Ul BHYTPIIIHHOTO BUKOPUCTAHHS Ha I
OCHOBI BHIIIOMY YIIPaBJIIHCBKOMY IEPCOHANIOBI.

@®oHa NpuitHAB pIlIEHHs OLHIOBATH (piHAHCOBI 3000B'sI3aHHS 3a CIPABEUIMBOIO BapTICTIO,
OKPIM THX, SIK1 TOBUHHI OOJIIKOBYBAaTHCS 32 aMOPTU30BAHOIO BAPTICTIO.
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®oHp BuTydae ¢iHaHcoBe 3000B's3aHHs (200 YacTUHY (hiHAHCOBOTO 3000B'sI3aHHS) 31 CBOTO
3BITY 1po (hiHAHCOBUI CTaH TOJI 1 JIMIIE TOAL, KOJU HOT0 NOramarTb, TOOTO KOJIM 3000B'I3aHHS,
BHU3HAYCHE y KOHTPAKTi, BUKOHAHO, aHYJIHOBAHO 200 CTPOK HOTO JIil 3aKiHUY€ETHCS.

3.4.5.Cyoorcennsn w000 oyikysanux mepminie ympumanhs QiHaHco8ux incmpymenmie
YpaBIIiHCBKHIA TTEPCOHAN 3aCTOCOBYE MPOQECiifHe CY/HKEHHS MO0 TEPMIHIB YTPUMAaHHS
¢dinancoBux iHcTpyMeHTIB. [Ipodeciiine CymKeHHsS 3a UM MUTAaHHIM TPYHTYETHCS Ha OLIHIII
pU3UKIB (HIHAHCOBOTO IHCTPYMEHTY, WOTO MPUOYTKOBOCTI W OUHAMINI Ta IHmMX (aKkTopax.
[IpoTe icHYIOTh HEBH3HAYECHOCTI, SIKi MOXKYTh OyTH TOB’S3aHi 3 MPHU3YNHHEHHSAM OOIry I[IHHUX
narepiB a0 GaHKPYTCTBOM 00’€KTY IHBECTYBaHHS, IO HE € MIIKOHTPOJIBHUM YIPABIIHCHKOMY
MEPCOHAITY 1 MOKE CyTTEBO BIUIMHYTH HA OLIHKY (piHAHCOBHUX IHCTPYMEHTIB.

3.4.6.Cyoorcennsn w000 3min cnpagediusoi sapmocmi inancosux akmueis

Vrpaniacekuil nepcoHan oHAy BBaXKae, M0 OOMIKOB1 OLIHKK Ta MPUITYIICHHS, sIKI MalOTh
CTOCYHOK JI0 OIIIHKM ()IHAaHCOBUX IHCTPYMEHTIB, /i€ PUHKOBI KOTUPYBAaHHSA HE JOCTYIHI, €
KJIFOUOBHM JIPKEPEJIOM HEBHU3HAYEHOCTI1 OIIHOK, TOMY IIIO:

- BOHHM 3 BUCOKHUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MIH 3 TUIMHOM 4acy, OCKUTBKU OIIIHKH
0a3yloTbCS Ha TMPUIYIICHHSIX YIPaBIIHCHKOTO TMEPCOHANY IIOJO BIICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIIOTHUX KYypCiB, IMOKa3HHUKIB KPEIUTOCIPOMOMKHOCTI KOHTPAreHTIB,
KOpHUT'YBaHb MiJ] 4ac OI[IHKM IHCTPYMEHTIB, a TAaKOX Crelru(IIHUX 0COOIMBOCTEHN onepartiii;

- BIUTUB 3MIHM B OIlIHKAaX Ha aKTHBH, SIKi BiIOOpakeH1 B 3BITi Mpo (piHAHCOBHI CTaH, MOXE
OyTH 3HAYHHM.

SAx6u ynpaBniHCbkHM mniepcoHan @OOHIY BUKOPHCTOBYBAJIO 1HINI MPHUIYIIEHHS 100
BIICOTKOBUX CTaBOK, BOJATHJIBHOCTI, KYypCiB OOMIHYy BaJllOT, KpPEIUTHOTO PEHUTHUHTY
KOHTpareHTa, JAatu odepTd 1 KOpUTyBaHb IIiJ] Yac OIHKK IHCTPYMEHTIB, Oulbmma abo MeHIa
3MiHa B OI[IHIII BapTOCTI (DIHAHCOBUX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
Majia 0 iCTOTHUH BIUIMB HA BiOOpaXkKeHU y iHAHCOBIN 3BITHOCTI YUCTHI MPHUOYTOK Ta 30MTOK.

Bukopucranusi pi3sHHX MapKETHHTOBUX MPHUIYIIEHb Ta/a00 METOJMIB OIIHKA TaKOX MOXKeE
MaTH 3HAYHHUH BIUTUB Ha nepeadauyBaHy CIpaBeUIMBY BapTiCTh.

CnpaBenmuBy BapTicTh Je0ITOPCBKOT Ta KPEAUTOPCHKOI 3a00ProBaHOCTI, a TaKOX
IHBECTHIII, MOCTYNMHUX JUIsl MPOAAXy, HEMOXJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIbKH HEMae
PUHKOBOTO KOTUPYBAHHS LIUX aKTHUBIB.

VYnopasnincekuii nepconan DoHay BBaxkae, 110 HAaBEICHI PO3KPUTTS IIOJO 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMHU, 1 HE BBaXKae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3JIMIINAIIACE Oy/b-sKa CyTTeBa iH(OpMaIlsS MOA0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTi, sKa
MOKe OyTH KOPHUCHOIO JJisi KOpUCTYBauiB (PIHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXXJMBICTb BHUKOPHCTaHHA OOJIKOBHX OI[HOK Ta MPHUIYIIEHb MIOJ0
CIpaBeIMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX MIOJIO
CIpaBeUIMBOI  BApTOCTI MEPIIOrO piBHSA, YNOpaBliHChKUN mepcoHan DoHIy mMIaHye
BUKOPUCTOBYBaTH OIIIHKM Ta CYKEHHS, $Ki 0a3yoTbca Ha npodeciiiHiii KoMIeTeHIl
npaiiBHUKIB DOHY, TOCBIAI Ta MUHYJIUX MOJISX, a TAaKOXK 3 BUKOPUCTAHHSIM PO3PaxyHKIB Ta
Mozenel BapTocTi (PiHAaHCOBUX aKTHBIB. 3aJlyueHHs 30BHIITHIX €KCIEPTHUX OIIHOK IIOA0 TaKUX
(iHaHCOBUX IHCTPYMEHTIB, /i€ OLlIHKA, sKa 0a3yeThcs Ha MpodeciitHiil KoMIeTeHuii, 10CBill Ta
pO3paxyHKaxX € HEJOCTAaTHHOIO, BUPIIIYETHCS MO KOXHOMY BUAY (PIHAHCOBUX IHCTPYMEHTIB
OKpPEMO.

3.4.7.Cy0oicenns w000 8us81eHHs 03HAK 3HeYIHeHHSA aKMusie
BinnocHo ¢iHaHCOBUX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BaHOI BapTicTio, POoHI Ha
JaTy BUHUKHEHHs (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HAuya€ piBEHb KPEIUTHOTO
PH3HKY.
@®oHa BH3HAE pe3epB Ml 30UTKU A OYIKYBaHUX KPEIUTHHMX 30UTKIB 3a (piHAHCOBUMHM
aKTHBaMHM, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y PO3MIPi OUIKYBaHUX KpPEAUTHUX
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30MTKIB 3a Bechb TepMiH Jii (piHaHCOBOro akTuBy (IIpH 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PUBUKY/IUIE KPEAUTHO-3HELIHEHNX (HIHAHCOBUX AaKTUBIB) ab0 12-MICSYHMMH OYiKYBaHUMU
KpeIuTHUMHU 30uTKamMH (y pa3i HE3HAYHOTO 3pOCTAHHS KPEAUTHOTO PUHKY).

3a3Buyail OYIKyeThbCs, IO OYIKYBaHI KpeIuTHI 30MTKM 3a BeChb TEpMiH Aii MaioTh OyTu
BU3HAHI 10 TOTO, SK (piHAHCOBUI IHCTPYMEHT CTaHe MPOCTpOUYEHH. SIK mpaBmIilOo, KpeaIUTHUN
PU3HK 3HAYHO 3pPOCTAE IIE JI0 TOTO, SIK (PIHAHCOBUM IHCTPYMEHT CTaHE IMPOCTPOUYCHUM abo Oyre
MOMIYeHO 1HIII YMHHUKA 3aTPUMKH IUIATEXKIB, IO € CHeHUpIYHUMH s MO3WYaIbHHKA,
(mampukinan, 3aiiicHeHHst Moaudikarii abo pecTpykrypu3aitii).

KpenuTHmii pusuk 3a (iHAaHCOBUM IHCTPYMEHTOM BBA)KA€THCS HU3BKHM, SKIIO (DiHAHCOBUI
IHCTpYMEHT Ma€ HHM3bKMU PU3HMK HACTaHHS Ae(OJITY, MO3UYATBHUK Ma€ TOTY)KHIA MOTEHIlial
BUKOHYBaTH CBOi JOTOBIpHI 3000B'i3aHHS MIOAO TPOIIOBHUX IOTOKIB y KOPOTKOCTPOKOBIH
MEPCIEeKTUBI, a HECNHPUSATIMBI 3MIHM B €KOHOMIYHMX 1 JUIOBMX YMOBaX y JOBIFOCTPOKOBIH
MEePCNEKTUB] MOXYTh [3HH3UTH, ajie He 000B’SI3KOBO 3ATHICTh MO3WYAIbHIKA BUKOHYBAaTH CBO1
3000B's13aHHS 1010 JIOTOBIPHUX TPOIIOBUX IMOTOKIB.

@diHaHCOBi IHCTPYMEHTH HE BB)XKAIOTHCS TAaKUMH, IO MAIOTh HHU3BKUH KPEOUTHUN PH3HUK
JIMIIE HA MIJCTaBl TOTO, 1[0 PU3UK AE(OJITY 3a HUMH € HWKYUM, HDK PU3UK 1e(OoNTy 3a IHIIUMU
¢iHaHcOBUMH 1HCTpyMeHTaMH DOHAY a00 HDK KPEOUTHUM PU3MK IOPUCAMKIII, B Ak DPOHI
3IIMCHIOE QIUIBHICTb.

OuikyBaH1 KpeauWTHI 30MTKM 3a BeCh TEpPMIH Jii HE BHU3HAIOThCS 3a (PIHAHCOBUM
IHCTpYMEHTOM IMPOCTO Ha MiACTaBl TOro, IO BiH BBa)XXaBCS IHCTPYMEHTOM 13 HU3bKUM
KPEIUTHUM PH3MKOM Y MOTIEPETHFOMY 3BITHOMY TIE€piO[Ii, ajleé He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY Aatry. Y Takomy BUMaaky DoHJ 3'ICOBYE, UM MaJO MiCIle 3HAYHE 3POCTAHHS KPEIUTHOTO
PH3HUKY 3 MOMEHTY NIEPBICHOTO BH3HAHHS, a OTXKE UM IMMOCTaja Mmotpeda y BU3HAHHI OYIKyBAaHUX
KpEIUTHUX 30MTKIB 332 BECh TEPMIH Iii.

OuikyBaHi1 KpeAWTHI 30UTKH BimOOpa)karoTh BiIacHI ouikyBaHHS (DOHIY 1MIOI0 KpeAUTHHUX
30UTKIB.

Ha pary cramom Ha kiHenpb 3BITHOTO poky {OHI NPOBOAUTH aHANII3 JAeOITOPCHKOT
3a00proBaHOCTI, THIIOT 1e0ITOPCHKOT 3a00PTrOBAHOCTI Ta IHIIMX AKTHBIB HA MPEAMET HASBHOCTI
O3HaK iX 3HEIIHECHHs. 30MTOK BiJ 3HCIIHCHHS BU3HAETHCS BUXOJSIYU 3 BIACHOTO MPOdeciitHOro
CY/DKEHHSI YIPaBIIHCHKOTO MEPCOHAIY 3a HasABHOCTI O0’€KTMBHMX JaHUX, IIO CBiAYaTh MPO
3MEHIIICHHS TependauyBaHnX MaiOyTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTHMBOM Y Pe3yibTaTi
o/1Hi€T a00 KUTHKOX IMOIiH, 0 BiIOYIMCS ITiCIIs BU3HAHHS aKTHBY.

3.5. 3meHwennsa kopucnocmi HeiHAHCOBUX AKMUBIE

Ha xoxny 3BiTHy nary ®oHJ Bu3HA4ya€, YU IiCHYIOTh O3HAKH MOXKJIMBOTO 3MEHIICHHS
KOPUCHOCTI aKTHBY. SIKIIO Taki O3HAaKH ICHYIOTh, a00 SIKIIO HEOOXiJHO BHMKOHATH IOPIYHE
TECTyBaHHS aKTHBY Ha 3MEHIICHHS KOPUCHOCTI, DOHJ 3AIHCHIOE OLIHKY CYyMH OYIKYBaHOTO
BigmKoayBaHHs akTuBY. CyMa OYiKyBaHOTO BIAIIKOIYBaHHS aKTUBY - 1€ HaWOUIbIIa 3 JBOX
OIIIHOK: CHpaBeJIMBOi BapTOCTI MIHYyC BUTPATH Ha BUOYTTS aKTUBY ab0 OJMHHUIIL, SKa TeHepye
IPOLIOBI KOWITH, Ta HOro BapTOCTI IpU BUKOpUCTaHHI. CyMy OYIKYBaHOTO BiJIIIKOJyBaHHS
BU3HAYAIOTh JUI KOXKHOTO AaKTWUBY, 3a BHUHATKOM BHIIAJKiB, KOJH aKTUB HE TEHEpye
HA/IXO/PKEHHS TPOLIOBUX KOUITIB, IO 37€OUIBLIONO HE 3aleXaThb BiJ HaIXOJKEHb I'POIIOBHX
KOIITIB B/l IHITMX aKTUBIB Ta I'PYyI aKTHUBIB. SIKI0 OamaHcoBa BapTiCTh aKTUBY a00 OJMHUII, KA
reHepye I'POIIOBI KOLITH, NEPEBUIILYE CyMYy HOTO OYIKYBAaHOTO BiJIIKOJYBaHHs, BBaXKalOTh, L0
KOPHUCHICTh aKTUBY 3MEHINWIACA O CyMH HOro OYIKYBaHOro BimmkoayBaHHS. [lpm owmiHIi
TENepillHbOT BapTOCTI MaWOYTHIX YUCTUX TIPOIIOBUX HAIXO/DKEHb Bl aKTHUBY, MaiOyTHI
IPOLIOBI MOTOKM JUCKOHTYIOTh 3a CTAaBKOIO J0 ONOJATKyBaHHs, SKa BigoOpa)ka€e MOTOYHY
PUHKOBY BapTIiCTh rpomied y dvaci Ta cneuuiuHi it akTuBy pusukd. [Ipu BHU3HaueHHI
CIpaBeAIMBOI BApTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHI oreparlii Ha
PHHKY, 32 YMOBH iXHbOi HasBHOCTL. Y pa3i, AKIIO iA€HTH(]IKYBATH TaKi omeparii HEeMOXKIHUBO,
BUKOPHUCTOBYIOTh BIAMOBITHY MOJeNb OIUHKH. L{i po3paxyHKH MiITBEp/UKYIOTh OLIHOYHUMHU
KoedimienTaMu a00 IHIIMMM JOCTYMTHUMH TOKa3HMKAaMU CIPaBEJIUBOI BapTOCTi. 30MTKU Bif
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3MEHIICHHSI KOPUCHOCTI OTOYHOI AiSTIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30MTKYy. OauHMLSA, SKa
TeHepY€E IPOIIOBI KOIITH, - HAMEHINIa TpyIa aKTHBIB, SIKy MOXKHA 1IeHTU(]IKYBaTH 1 Ka TreHepye
HA/IXO/DKEHHS TPOIIOBUX KOMITIB, IO 37E€OUTHIIONO HE 3aJIe)KaTh BiJ HAJAXOJHKEHb TI'POIIOBHX
KOIITIB BiJ IHIIMX aKTUBIB abo rpym aktuBiB. Ha KOXHY 3BITHY JaTy HpPOBOJAATH OLIHKY
HAsBHOCTI O3HAK TOTO, [0 paHillle BU3HAHI 30MTKH Bil 3MEHILIEHHS KOPUCHOCTI aKTUBY OiNIbIIe
HE ICHYIOTh 200 3MEHIIWINCSA. 32 HasIBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMH OYIKyBaHOTO
BIJIIIKOAYBaHHs aKTHUBY. PaHilie BU3HaHI 30MTKH BiJ 3MEHIIEHHS! KOPUCHOCTI CTOPHYIOTH TUIBKH
y TOMY BHUIAJKy, SKIIO Majla MICIle 3MiHAa B OIIIHKAaX, SIKI BAKOPHCTOBYBAJIU JIJISi BU3HAYCHHS
CyMH OYIKYBaHOTO BiIIIKOJyBaHHS aKTUBY, 3 MOMEHTY OCTaHHBOTO BH3HAHHS 30UTKY BiA
3MEHIICHHSI KOPUCHOCTI. Y TakoMy BUMAJKY OaJlaHCOBY BapTiCTh aKTHBY 30UTBIIYIOTH O CyMHU
OUIKyBaHOTO BIJIIKOJYBaHHA AaKTHBY. Take 30UIbIICHHS BapTOCTI HE MOXE IEPEBHUIYBATH
0anaHCcOBOI BapTOCTI, IKY OyJI0 6 BU3HAYEHO 3a BUpaXyBaHHSIM aMOpTHU3allli, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJ] 3MEHIIEHHS! KOPUCHOCTI akTHBY. Lle CTOpHYBaHHS BH3HAIOThH Y
ckiaal npuOyTrky Ta 30uTKiB. [licisi cTOpHyBaHHS 3HOC HULISATae KOPUTYBAHHIO y MalOyTHIX
nepiojax 3 METOK PO3MOJUTY MepeoliHeHOi OanaHCcOBOi BAPTOCTI aKTUBY, 3a BHUpaxXyBaHHSIM
WOro JKBIJAIIIfHOT BapTOCTi, HAa CHUCTEMAaTUYHIA OCHOBI TMPOTSATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTHUBY.

3.6. Pesepsu ouiky8aHux KpeOumuux 30umkis

Jliig TecTyBaHHS BCIX 1HIIUX (PIHAHCOBMX aKTUBIB Ha MpeAMET 3HeliHeHHsI DOHJT 3aCTOCOBYE
3BuyaitHuit miaxia. [pu 3acrocyBanHi 3Bu4aitHoro miaxoay ®@oua po3noauisie ¢piHaHCOB1 aKTUBU
Ha HACTYMHI KaTeropii:

. aKTHUBIB, IO SIKUM He 0YyJI0 CYTTEBOTO 3pOCTAHHS KPSIUTHOTO PU3HKY;

. aKTHUBIB, MO SIKUM OYJIO CYyTTEBE 3POCTAHHS KPEIUTHOTO PUBHKY.

Jlnst biHaHCOBHX aKTHBIB, TIO SIKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY MICIS
nepBicHOTo BU3HaHH DOH]I BU3HAE PE3ePB i ABAHAAIATUMICAYHI OUIKYBaH1 KPEIUTHI 30U TKH,
SKI € YaCTUHOIO OYIKYBaHMX KPEIUTHHX 30MTKIB 3a BeChb Mepioj, TOOTO OUIKyBaHI KpEIUTHI
PH3HKH, 110 BUHUKAIOTh y HACIIIOK BCIX MOMJIMBUX BUIAJKIB Ae(hOITY, IO MOXIIMBI TPOTITOM
IBAHAJISITH MICSLIB ITICIIS 3BITHOI JATH.

Jlnst GpiHAHCOBUX aKTHBIB, MO SIKUM BiOYJIOCS CYTTEBE 3POCTaHHS KPEAUTHOIO PU3HKY Ha
IHAMBITYyaJIbHIM 9M TpynoBid ocHOBI DOHJ BH3HAE Pe3epB MiJ OUYIKYBaHI KPEIUTHI PU3UKH Ha
yBeCh TepMiH, TOOTO OYIKyBaH1 KPEIUTHI PU3HMKH, 10 BUHUKAIOTHh y HACIIIOK BCIX MOKJIMBHX
BHUMAJIKIB Ae(OJITY MPOTATOM YChOTO TepMiHY Jii (hiHaHCOBOTrO iHCTpyMeHTa CTaHOM Ha KOXHY
3BITHY pgary @OHJ OIliHIOE HAsSBHICTh 3HAYHOTO 30UIBIICHHS KPEIUTHOTO PH3UKY IO
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHAII3y 3MIHM PU3UKY BUHUKHEHHS nedonty. Dona nmpu oI
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHani3 (¢iHAHCOBHUX aKTHUBIB IIOJ0 3MEHIICHHS iX KOPHUCHOCTI 3MIMCHIOETHCS Ha KiHEIb
KOXXHOTO 3BiTHOTO mepiony. [Ipu ananizi piHaHCOBUX aKTUBIB II0J0 3MEHIICHHS X KOPUCHOCTI,
@®oHJ BpaxOBYy€ CTaTUCTHYHI JaH1 PO MPOCTPOUEHY Ae0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BPaxOBy€ MAaKpOEKOHOMIYHI YMHHUKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeauTHI
30UTKH, Ta BU3HAYAE BIICOTOK PE3EPBY MiJ KPEAUTHI 30UTKH (TOKIaaHIIIe AUB. 1. 2.4.2).

3.7.0penoa ma ii idenmugixayis
JloroBopu ormnepauiiiHoi Ta (piHaHCOBOI OPEHM Y POJIl SIK OpeHIapiB, TaK 1 OPEHIO0ABIIIB Y
®oHx HE yKIaaaB.

4. Hoei ma nepeznsanymi cmanoapmu ma iHmepnpemauil

®onp 3actocoBye Bci MCD3, siki HaOynu yuHHOCTI 710 a60 3 01.01.2024 poky. [TonpaBku
ta 3MiHK 70 MC®3, 1110 He BHECEH], HEe BIUIMHYJIM Ha (iHAaHCOBY 3BITHICTH 3a 2024 pik.
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VY 2024 poui HaOyBalOTh YHHHOCTI JIBa HOB1 CTaHIAPTH 31 CTANOro po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOTPABKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 0 pO3KpHUTTS (iHaHCOBOI iH(OpMaIii, MOB'I3aHOT
31 cranuMm pos3Butkom» ta MC®3 (IFRS) S2 «Po3kpurrs iHopmalii, moB'a3aHO1 31 3MiHOIO
KJIIMaTy», sIKi BCTaHOBIIIOIOTb BUMOTH JI0 PO3KPHUTTA (hiHaHCOBOi iH(OpMamii, MOB'A3aHO1 31
CTaJIM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BHMOTH JIO PO3KPHUTTS iH(OpMaLii mpo puU3MKH Ta
MO>KJIMBOCTI, TIOB’S13aHI 31 CTQJIMM PO3BUTKOM Ta 3MIHOIO KJIMaTy, SIKi MOXYThb BIUIMHYTH Ha
I'POIIOBI MOTOKHU MiIPUEMCTBA, TOCTYII A0 (hiHAaHCYBaHHS a00 Ha BapTICTh KaIliTay.

Hacammiepen BOHM Opi€HTOBaHI Ha IHBECTOPIB 1 JAIOTh UiTKE YSBJICHHSA, 5Ky 3BITHICTB
KOMITaHii MafOTh HaJIaBaTH, 100 BIIMOBIIATH MOTPeOaM III00ATLHUX PUHKIB KaIliTaTy.

MC®3 S1 MiCTHTh HE3KY BUMOT J0 PO3KPUTTS iH(OpPMAILii, 10 JO3BOISIOTh KOMIAHISAM
MOBIAOMJISITH  IHBECTOPIB MPO PUBMKKM Ta MOMKIMBOCTI, IMOB'I3aH1 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpEeAHbOCTPOKOBIN Ta TIOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA 1H(OpMAIi, MOB'SI3aHOI 3 KJIIMaToM, 1
npusHaueHuit 1y Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 ciuns 2024 poky.

BrnpoBamxkyBaTUMyThCSl BOHM MOETAIHO: y MEPIIUNA PIK KOMIaHIi 3MOXKYTh OOMEXUTUCS
PO3KpUTTSIM iHpopMalii Ipo KiaiMaTuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh MyOiKyBaTu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

i HOBI1 cTaHmapTH HE 3acTOCOBYIOThC DOHIOM, edeKT BIIMBY Ha (DIHAHCOBY 3BITHICTH
HE OUIKyeTbCs, OCKUIbKM y DoHAy Ha naTy ckiagaHHs PiHAHCOBOI 3BITHOCTI BIJCYTHI 00 €KTH
Ul 3aCTOCYBaHHA Y po3yMiHHI MC®3.

[Mompasku 1o MC®3 (IAS) 1 «Haganus ¢iHaHCOBOT 3BITHOCTI»:
-TiepIa ImorpaBKka TOpKHyJacs Kiacudikailii 3000B's3a0b. BignmosigHo 1o 3min «Kmacudikamis
3000B's13aHb SIK MMOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACH(IKYETHCS SIK HETIOTOYHE, SKIIO
KOMIIaHisl Ma€ IPaBo BIACTPOYHMTH BPETYIIOBAaHHS 3000B'sI3aHHS K MIHIMYM Ha 12 micsamiB. 1 e
MpaBO Mae ICHyBaTH Ha JaTy 3aKIHYEHHS 3BITHOTO MEpIOAY HE3aJICKHO BiJl TOTO, UM TUIAHYE
MIAMPUEMCTBO KOPHCTYBATHCS IIMM MPaBOM. SIKIO TIPaBO BIICTPOYUTH BPETYJIIOBAHHS
3000B's13aHHS 3QJICKUTH BiJl BUKOHAHHS MIAMPUEMCTBOM TEBHUX YMOB, TO Take IPaBO ICHYyE Ha
JaTy 3aKIHUYCHHs 3BITHOTO TEPIOAY, JIMIIE SIKIIO MiAMPUEMCTBO BHKOHAJIO BCi YMOBH JIO INET
JaTH.
- apyra momnpaBka «HemoTouHi 3000B's3aHHS 31 CIEIiaJIbHHUMH YMOBaMK» Iiepeadadae, IImo
MIAMPUEMCTBO MOXKE KIIaCH(piKyBaTH 3000B'I3aHHS, [0 BHHUKAIOTh 32 KPEIUTHOIO YOO, SIK
HEMOTOYHI, SAKIIO MPAaBO IMIPUEMCTBA BIICTPOYHUTH IOTAIICHHS LUX 3000B'S3aHb 3yMOBIICHE
BUKOHAHHSM CITEIIaIbHUX YMOB IMPOTATOM 12 MICSITIB ITIC/Is 3aBEPIICHHSI 3BITHOTO TIEPIiOy.
Y npumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOPMAIliIO, sSKa JT03BOJHUTH
KOPUCTYBa4aM YCBIJIOMHUTH PH3UK TOTO, IO 3000B'S3aHHS MOXKYTh HUIISATaTH [MOBEPHEHHIO
npoTsaroM 12 MicsImiB MiCIs 3aBEepIICHHS 3BITHOro Iepiogy. A came: iHdopMmalio mpo
creriagbHi YMOBH, KOJIM MIIMPHUEMCTBO iX Ma€ BUKOHATH; OajJaHCOBY BapTIiCTh IOB'S3aHUX
3000B's13aHb; a TAaKOXK (PaKTH Ta OOCTABHHH, MTOB'I3aH1 3 BUKOHAHHSM IIUX YMOB.

3mian 10 MC®3 16 «Openna» — «OpeHaHe 3000B'13aHHS B OMEpaLisiX MPOJAXKy Ta
3BOpOTHOI opeHau». Y MC®3 16 BHecnu MOMpaBKy, sKa MOSICHIOE, IK KOMIaHISIM BioOpaXkaTu
B OOJIIKYy TpoJak Ta 3BOPOTHY OpEHAy Mmicis naTu omepamii. Temep mpoaaBenb-opeHaap
NOBHHEH OyJie BpaxOBYBaTH 3MiHHI OpPEHJHI IUIaTeXi, 10 BUHUKAIOTH MPHU YroJi MpoJaxy 3i
3BOPOTHOIO OPEHJION, Y 3000B's13aHHAX 11010 opeHau. HoBa Momens 00Ky 3MIHHHX TIIaTEXKIB
BUMaraTMe TMEePeoliHKH i, MOXIHMBO, MEpEepaxyHKy YroJa KYIIBIi-TPOAaXy 31 3BOPOTHOIO
opeHjioro, ykiaaeHux 3 2019 poky. Onepariis mpoaaxy 31 3BOPOTHOIO OPEHAOK — II€ KOJIH
MIAMPUEMCTBO MPOJAE aKTUB 1 OPEHAYE HOTO K y HOBOTO BJIACHMKA Ha MeBHUH mepion. Homa
nomnpaska JonoBHIOE BUMoTH MC®3 16 110710 npojaxy Ta 3BOPOTHOT OPEHJIU, Ta YTOUHIOE, 1110
opeHJap-TpoJaaBelh He MOBUHEH BU3HABATH JKOJAHOT CyMH MPUOYTKY 2060 30UTKY, III0 CTOCYEThCS
MpaBa KOPUCTYBaHHs, 30€peKeHOro 3a HUM. AJe Iie He mo30aBise WOTo MpaBa BU3HABATH Ti
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npuOyTKH 4Y¥ 30MTKH, IO MOB'A3aHI 3 YaCTKOBUM YHM TOBHUM IPHUIMHEHHSIM TaKOi OPEH/H.
UYwuraiite Outbllie Tpo el cTaHAapT 1 HOBY mompaBky B ctarti «Operna B MC®3 (IFRS): mo
3MIHMJIOCS TICJIA BBEJICHHS B J[if0 HOBOTO CTaHIAPTY».

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu npo ¢iHaHCYBaHHs
MOCTaYaIbHUKA.

Paga MC®3 (IFRS) Baecna 3mian 10 MC®3 7 «3BiT mpo pyX IpOIIOBUX KOWITIB» Ta
MC®3 7 «®DiHAaHCOBI IHCTPYMEHTH» MIOJO BUMOT JIO PO3KpUTTS iH(Dopmarii y ¢iHaHCOBIH
3BITHOCTI Mpo yroau 3 (iHaHCYBaHHsS NOCTavyailbHHUKIB. HOBI MOINpaBKM IaayTh MOKIIHMBICTH
MIABUIIATH TPO30PICTh MEXaHI3MIB (iIHAHCYBaHHS MOCTAYAIBHHUKIB, a CaMe OI[IHIOBATH BILIUB
yroa Ha 3000B's3aHHsS Ta TPOLIOBI MOTOKM KowmmaHii. [lompaBKM 3aCTOCOBYIOTBCS TaKOX [0
TakuX yroja, sK (iHaHCYBaHHS JIAHIIO)KKA TIOCTa4aHHsS, (IHAHCYBAHHA KPEAUTOPCHKOL
3aboproBaHocTi 4u 3BopoTHUM (akTopunr. 3miau 10 MCD3 7 ta MC®D3 (IAS) 7 BrirovaroTh
BUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHAHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBUX
3000B's13aHb, 110 € YaCTHHOIO yroji Npo (iHAHCYBaHHS NOCTAYaJIbHUKIB Ta CTATTi, B SIKUX
BiI0OpakeHi 111 3000B'A3aHHA; OaTaHCOBY BapTiCTh (hIHAHCOBUX 3000B'sI3aHb, 3TIMTHO 3 SKUMHU
MOCTAYJIPHUKNA BXKE€ OTPUMAIM OIIaTy BiJl MOCTAYaJbHUKIB (DIHAHCOBHX TMOCIYT; lana3oHy
TepMIHIB OIUIaTH 3a (PIHAHCOBHMHU 3000B'SI3aHHAMH, SIKI € YACTHHOKO IIUX Yyroi. 3TigHo 3
MONpaBKaMH, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIJIUB HErPOLIOBHUX 3MiH OallaHCOBOT
BapTOCTI (pIHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS yroj mpo (hiHAaHCYBaHHS MOCTAYaJbHUKIB.
3MiHM HAaOyBaIOTh YMHHOCTI JUIsSl PIYHUX 3BITHUX MEPIOJIIB, 110 MOYMHAIOTHCS | ciuHs 2024 poky
abo micis i€l 1aTu, ajie MPOTAroM NEPILIOro poKy NOpIBHSAIbHA 1H(OopMaIlis He MOTpiOHa.

i monpaBku 3actocoBytoTbess PoHAOM, 3MIHM OyIyTh BioOpaxarbcsl y 3BITHOCTI Ta Yy
PO3KPHTTI JOAATKOBOT iH(pOpMAIIii.

5.Pexnacuchixauii y ¢hinancosi 36imnocmi ma eunpasieHus NOMUIOK

DiHAaHCOBI THCTPYMEHTH PEKIACH(IKYIOThCS TUIBKH y BHIMAJKY, SKIIO 3MIHIOEThCS Oi3HEC-
MOJIeNb JJIA  YOPaBIIHHA 1M mopTdenemM y miutoMy. Pekmacudikaiis mTpoBOIUTHCS
MEePCHEKTUBHO 3 TMOYaTKy IMEpIIOro 3BITHOTO Tepioay Imicis 3MiHM  Oi3HEC-MOJETi.
Pexnacudikarii y 3BitHOCTI cTanoM Ha 31 rpyanst 2024 poxy He BigOyBaocs.

Bunpasnenns nommiok cranoM Ha 31 rpyaas 2024 poky HE TPOBOIUIOCS.

6. Poskpumms indopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imuocmi

6.1.Bupyuka 6io peanizauii

Amnani3z ynctux noxonis @onay HaBeaeHui y Tabmui 1.

Taomuus 1
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
HasBa noxony o o nepioj, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. IPH.
Uuctuii noxin (psiok
2000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

O6nix goxoxais donn 3xiiicHioe BianosigHo 70 MCD3 Ne 15, natoro nepiioro 3acToCyBaHHS
sxoro € 01 ciuns 2018 poky. DoHI 3aCTOCOBYE L€l CTaHAAPT A0 BCIX JOTOBOPIB 3 KIIIEHTaAMH, 32
BUHSATKOM TaKHUX:

a) YroJ mpo OpeHAy, sKi Halexath A0 cepu 3acrocyBaHHs MCD3 Ne 16 «Openaa»;
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0) CTpaxoBUX KOHTPAKTIB, sIKi Hajlexarh 10 cdepu 3actocyBanHss MCD3 Ne 4 «Ctpaxosi
KOHTPAKTH»;

B) (iHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IMpaB 4d 3000B’s3aHb, IO HAJEKATh
1o cdepu 3acrocyBanuss MCD3 Ne 9 «dDinancosi incTpymeHTH», MCD3 Ne 10 «KoHcominoBana
¢dinancosa 3BiTHICTEY, MCD3 Ne 11 «CrinbHa gisutbHicTE», MCBO Ne 27 «Oxpema (inancoBa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIlii B acOIiOBaH1 Ta CIIUTHHI ITITPHEMCTBAY; Ta

I') HErpomoBHX OOMIHIB MDK Cy0'€KTamMH TOCIOAApIOBaHHS y Til camiid JiHii Oi3Hecy 3
METOIO CIPOICHHS 3IMCHEHHS MPOJIaXIB KITIEHTaM a00 MOTCHIIHHUM KITIEHTaM.

st Bu3HaHHS goxony DoH1 3aCTOCOBYE I’ AITUKPOKOBY MO/IEINb:

1) imenTtHdiKye T0TOBIp (KOHTPAKT);

2) inenTu(dikye okpeMi 3000B’s13aHHSI 11010 BUKOHAHHS B MEXKaX YKIIJICHOTO JIOTOBODPY;

3) BH3Hauae IiHY J0TOBOPY (Omepaitii);

4) posnofinsge IiHy aoroBopy (omepailii) MK 3000B’S3aHHSIMH II0J0 BHKOHAHHS (3a

HEOOXI1THICTIO);
BH3HAE J0X1], KOJIM BOHa BUKOHYE 3000B’sI3aHHS 11010 BUKOHAHHSI.

Ha nepmomy kpoui @oHa 0OOGMIKOBYE OOTOBIp 3 KIIIEHTOM, KM HaleXuTh 10 cdepu
3aCTOCYBaHHS L[bOTO CTAHJAPTY, TUIBKU TOJII, KOJU BUKOHYIOTHCS BCI IEPEIUYEH] Jaii KpuTepil
(maparpag 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIWJIU JIOTOBIp (IMMMCHMOBO, YCHO YH y BIAMOBIZHOCTI 3 1HIIOIO
3BHYHOIO ITPAKTUKOIO Be/IEHHS Oi3HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'sI3aHHS;

0) ®oH MOKEe BU3HAYUTH TIpaBa KOXKHOI CTOPOHH BIIHOCHO TOBapiB abo TMOCIHYT, SKi Oy1yTh
niepeaBaTucs;

B) @OHJ MOXKE€ BU3HAYUTH YMOBH OIUIATH 3a TOBapH ab0 MOCIYTH, K1 OyyTh Mepe1aBaTucs;

I') JOTOBIp Ma€ KOMEPUIHHY CYTHICTh (TOOTO OYIKY€ThCS, IO PU3MK, 4ac ab0 BEIMYMHA
MaiOyTHIX TPOIIOBUX MOTOKIB POHIY 3MIHIATHCS BHACIIZIOK JOTOBOPY); Ta

I') IUIKOM IMOBipHO, 1110 DOHJT OTpUMAaE KOMIICHCAIlil0, Ha Ky BIH MaTHME MpaBo B 0OMiH Ha
TOBapH abo MOCIYTH, sIKi OyIyTh TIEpeIani KIIIEHTY.

Ha ppyromy kpomi ®oHa Ha Aary YKIaIeHHS JIOTOBOPY OIIIHIOE TOCIYTrH, OOIIsgHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTU(]IKYy€e sSK 3000B’S3aHHS O BUKOHAHHS KOXHY OOIISHKY
nepeaatn nokymiro (maparpad 22 MC®3 Ne 15) cepiro BIZOKPEeMJICHHX TIOCHYT, SKI €
OJIHAaKOBHUMH IO CYTi Ta HAIAl0THCA MOKYIILIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs uinu onepauii @oHA Mae MPUIYCTUTH, 110 MOciayra Oyne HagaHa SK
OOILISTHO BIJMOBITHO IO YHHHOTO JIOTOBOPY, 1 IO JIOTOBIp HE Oy/e CKacOBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). 1llo6 Bu3HauuTH MmiHy omeparlii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BUYHY MpakTUKY Oi3Hecy. KomrmeHcaris, o0OilsiHa B TOTOBOPI, MOXKE
BKJIIOUaTH (IKCOBAH1 CyMH, 3MiHHI CyMH a0o 1 Ti i Ti cymu. (maparpad 47 MCD3 15).

@oHA BuU3HAE 3000B’A3aHHS IIOJ0 BIAUIKOAYBaHHA, SKIIO CY0’€KT TOCIOJApIOBAHHS
OTpUMY€ KOMIIEHcalii BiJ KJII€EHTa Ta CHOMIBAETHCS BIALIKOIYBAaTH KIIEHTY YacTHHY a0O BCHO
CyMy KoMIieHcalii. 3000B’a3aHHs 100 BIAIIKOAYBaHHS OLIHIOETHCS 32 BEIHMUYUHOIO OTPUMAaHOT
KoMIieHcalii (a0o nebitopcbkoi 3a00proBaHoOCTI), Ha SKY, SIK nependayae GoHI, BOHA HE MAaTHUME
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepailii). 3000B’s3aHHs 1IOJI0 BiAMIKOAYBaHHS (Ta
BIJIMOBIIHA 3MiHA I[IHU OTeparlii i, 0Tke, 3000B’A3aHHs 32 JOTOBOPOM) CJIiJ] OHOBIFOBATH B KiHII1
KO’KHOTO 3BITHOTO MEPioAy 3 METOIO BioOpakeHHs 3MiHM oOcTaBuH. (maparpad 55 MCO3 15).

Mose craTthch, IO po3paxoBaHa IiHA HE Oyae BIANOBIOATH Pe3yAbTaTy KOHKPETHOTO
noroBopy. DoHJ MOBUHEH KOPUTYBaTH CBOIO OI[IHKY WIHU oOmepallii, BpaXxOBYIOUH BHMOTH
3akony Ykpainu «[Ipo IHCTUTYTH CHUIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-MPABOBHX AaKTiB
HKIIIDP:

- U BUHAropoJ, IO BU3HAYAETHCA SK BICOTOK BApTOCTI YUCTHX AKTUBIB IHCTUTYTY
CHUIBHOTO IHBECTYBAHHS Ha OCTAHHIN JEHb MICSIIS;

- JUIs BUHArOpOJH, IO BU3HAYAETHCS Bifl MPUPOCTY BAPTOCTI YUCTHX AKTHBIB IHCTUTYTY
CHUIBHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCTI) HA OCTaHHIM JIEHb POKY;
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- 7S mpemii 3a pe3ynbTaraMy JiSUTbHOCTI 3a 3BITHHM pik (y pa3i HAsBHOCTI) Ha JAary
OPUKAHATTS PpIIEHHS HAIJIAA0BOI paaud KOPIOPATUBHOTO iHBeCTHIlIHHOTO ¢oHOy abo
YIIOBHOBaXXEHOTO oprany ®oHy 3 yIpaBiIiHHSA aKTUBaMU IMAHOBOTO iHBECTUIIINHOTO (OHY.

IIpu perpocnexktuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpajgom B3(a) Ta
BIMOBIAHO 10 maparpada BS donp ckopucTaBcs HACTYTHUM MPAKTHYHUM MPUAOMOM: (a) Uis
3aBEpIIEHUX JIOTOBOPIB CYO'€KTOBI TOCHOJApIOBaHHS HEMae IMOTPeOU TepepaxoByBaTH
JOTOBOPH, siKi: (1) MOYMHAIOTHCA Ta 3aKIHUYIOTHCS B MEXaX OJHOTO W TOrO CaMOro PigyHOTO
3BiTHOTO mepioxy. PoHA Mae TUIBKH 3aBEpIICHI JOTOBOpH Yy po3yMmiHHI mpboro MC®3, tomy
BUKOPHUCTaHHS KyMYJSITUBHOI PETPOCIIEKIIii HE MPHU3BEIO 10 HEOOXIHOCTI KOPUTYBaHb JAaHUX
MOPIBHSUTLHUX TIEPIOIIB.

BignoBigHo, Ha KiHEIb KOXKHOTO pokKy POHI NpUHHSB pilIeHHS, OO0 10 I[IHK orepamii
BKITIOYA€THCSI (paKTHMYHA CyMa BHHArOpoOAM 3 YIPABJIIHHS aKTUBAMH, TOMY IO II€ BUPINIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unHOM, @OHJI HE POOMB IEepepaxyHOK MOKAa3HUKIB JOTOBOPIB, SIKI po3NoYalucs Ta
3aKIHUMJIMCS B paMKax 3BITHOTO MEpiofy.

Ha ocrannsoMy kpoui @oH BU3HAE 10X1] Bl HaJIJaHHS MOCIYT, KOJIX (200 y Mipy TOrO, SIK)
BIH 3aJ0BOJIbHSIE 3000B’SI3aHHS MIOJI0 BUKOHAHHS, TEpeNaloud OOIISHY TMOCIYry KIIIE€HTOBL
AXTUB niepefaeTses, Koy (abo y Mipy TOTo, SIK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpad 31 MC®3 15).

Ha MomeHT yknagaHHs JOroBOpY AJIsi KOXKHOTO 1A€HTHU(DIKOBAaHOrO 3000B’sI3aHHS MO0
BUKOHaHHA DOHJ Mae BU3HAUMTH YH 33/JI0BOJBHHUTH BiH 1€ 3000B’s3aHHS MO0 BUKOHAHHS 3
TUTMHOM 4Yacy, 9¥ y IEBHUI MOMEHT Yacy.

[Hmmx omepamiiaux Ta iHmUX goxoxiB mpotsrom 01.01.2024 mo 31.12.2024 doun He
OTPHMYBaB.

6.2.Bumpamu
Amnaniz anMinicTpatuBHUX BUTpaT ®oHy HaBeaeHHH y TabmuIi 2.
Tabmurs 2
. 3a mepion 3 01.01.2024 | 3a nmepiox 3 01.01.2023 ntita 34

Haspa crarti BUTpar 10 o HepioL. TP
31.12.2024, tic. tpu. | 31.12.2023, Tuc.rpu. || P o TPH-

AMIHICTpATHBHI BUTPATH (5,0) (35,0) (30,0)

Bcworo (5,0) (35,0) (30,0)

AIMIHICTpAaTUBHI TIOCIYTH CKJIaualThcsi 3 BuHaropogun KVYA, mociyr OaHky Ta
00CIIyroByBaHHS BUITYCKY I[IHHHX IamepiB.
[Hmux onepanifHux, piHaHCOBUX BUTPAT, IHIIKX BUTpaAT npotaroMm 2024 poxy He OyIo.

6.3. Pezynomamu onepauitinoi disivHocmi

3rigHo 3BiTy npo QiHaHcOBUM cTaH HA moyaTok 2024 poKy HEMOKPUTUN 30MTOK CKIIagaB —
(53,0) tuc. rpu., cranom Ha 31.12.2024 poky HenokpuThii 30uTok cknanae — (58,0) tuc. rpH. 3
ypaxyBaHHAM 30MTKIB MOMNEpPEAHIX 3BITHUX MepiofiB. 3a MiACyMKaMH IisJIbHOCTI CTaHOM Ha
31.12.2024 poky mianpueMcTBO oTpuMano 30utok y cymi — (5,0) tuc.rpH. IIpoTsirom MHHYIOTO
NOPIBHSUIBHOTO Mepiony PoHJ TaKOXK OTpUMAaB 30UTOK y po3Mmipi (5,0) THC. TPH.

6.4.Pesyivmamu inancoeoi ma ineecmuyiunoi 0isibHocmi

IIpotsrom mepiony 3 01.01.2024 no 31.12.2024 poxy dona He 371CHIOBAB IHBECTHUIIMHY
nisuibHicTh @iHaHCcoBOT AistbHOCTI 3 Tepiona 3 01.01.2024 mo 31.12.2024 poxy He Oyro.
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6.5.1lo0amku Ha npubymox
@DOoH/I HE € TUTATHUKOM TIOJIaTKy Ha MPUOYTOK (ripuM. 2.4.8.).

6.6.Hemamepianvhi akmueu
Cranom Ha 31.12.2024 poxy ®oHJ HE Ma€ HEMaTepiaTbHUX aKTUBIB.

6.7.0cHosHi 3acobu
BrnacHux Ta opeH0BaHNX OCHOBHHX 3ac00iB Ha Oamanci @onay ctanom Ha 31.12.2024 poxy
HE Mae.

6.8.Axkmueu 6 cmadii cmeopenns
AXTHBIB B cTajii ctBopeHHs Ha Oananci @oHay cranom Ha 31.12.2024 poky HE Mae€.

6.9.Bumpamu ma no3uxu
Cranom Ha 31.12.2024 poxy @oHJ TO3UKH HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Akmusu 6 ¢hopmi npas KopucmysauHs (npasa opeHou)

3riguo 1. b31 MC®3 Ne 16 moroBip € OpeH/1010, UM MICTUTh OPEHITY, SIKIIO JOTOBIp Mepeae
MpaBO KOHTPOJIIOBATH KOPHUCTYBaHHS 1ACHTH(IKOBAHUM aKTUBOM MPOTITOM INEBHOTO IMEPIONy
yacy B 00OMiH Ha KomrieHcariro (maparpad 9 MCD3 16):

1) opennmoBanuii 00’€KT Mae OyTH iIeHTH(IKOBAaHMM aKTUBOM. [IpH I[bOMY OpEHIOJABEIb HE
MTOBHHEH MATH CYTTEBOTO MPaBa 3aMiHU 00’ €KTa POTATOM CTPOKY OPCHJIN;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’ €KTa MPOTIATOM YChOTO CTPOKY
OpeHIU — TOOTO OpeHJap TOBHHEH MaTH MPaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIYHI
BUT'OJIM BiJl BUKOPUCTAHHS aKTUBY MPOTATOM YCbOT'O CTPOKY BUKOPHUCTAHHS;

3)00’€KT OpEHAYETHCS 32 KOMITEHCAIIIFO.

Sxmo ®oHa BH3HAYA€, IO JOTOBIP € OpEHAO0I0, MOXHAa 3acTOCYBAaTH CIPOILEHHS
MPaKTUYHOTO XapakTepy 1 He kepyBaTucss MC®D3 Ne 16 (ToOTO He BU3HaABaTH B cebe Ha OanaHCi
akTHUB y (hopMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpPOTKOCTPOKOBOI OpeHAM (OpeH/aa CTPOKOM MeHIna 12 MICAIIB) HE3aJIeKHO BiJ BapTOCTI
OpPEHJIOBAHOTO 00’ €KTa;
2) opeH/iu, 3a KO 0a30BUI aKTUB (aKTHB, IKUH € 00’ €KTOM OpPEH/IN) € MAIOIIHHUM (raparpad
b6 MC®3 Ne 16).

Cranom Ha 31.12.2024 poxy @oH/ HE Ma€ YKIaACHUX JTOTOBOPIB OPEHIH.

6.11.Ineecmuyitina nepyxomicmy
[aBecTHIiiiHOT HEpyXxoMocTi Ha Oananci @ouay ctanoM Ha 31.12.2024 poky He Mae.

6.12./[os2ocmpokosa debimopcvka 3a60peosanicmy
JloBroctpokoBoi nediTopchkoi 3aboproBanocti Ha Oamanci @onmy cranom Ha 31.12.2024
POKY HE Mae.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmueu oyineHi 3a cnpasedIUBor 8apmicmio, 3MiHU K0T 8i000paANCAIOMbCS Y
cK1adi npubymky abo 30umky

Cranom Ha 31.12.2024 ®oupn He MaB (piHAHCOBUX aKTHBIB.

@®oHa BUKOPUCTOBYE Oi3HEC-MOJENb JJs YINpaBliHHSA (DIHAHCOBUMHU aKTUBaMH, sKa
Bu3HavyaeThest y MCD3 Ne 9 sk «iHIIay, T00TO:

- METOIO0 YTPUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HIIXOM MPOJaKy aKTUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIPAaBENIMBOIO BapTICTIO,

- € IMOBIPHICTb MPOJIAXKY aKTUBY.
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Bci ¢inancoBi akTuBH, fKi HEe € BiacHUM KamitanomM DoHmy, BiIHOCATBCA O KaTeropii
«IHIMX Oi3Hec-Mojene» Ta KIACU(IKYIOTbCS 3a CIPAaBEUIMBOIO BAaPTICTIO, 3MIHU SKOi
BiZIoOpaXkaroThCsl y ckianai npuOyTky ado 30uTky 3a mepion (FVTPL i0 auen. «fair value
through profit or loss»).

®oupn knacudikye GpiHAHCOBI IHBECTHIIIi MO CTATyTHHX KaIiTaTIB IHIIUX MIANMPUEMCTB SK
NOJBOBI  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHPaBEIUIMBOKO BapTICTIO, 3MIiHU  SIKOT
BiIOOpaKarOThCs Y CKIIAJI MPUOYTKY a00 30UTKY.

JUIs OWIHKKA CHpaBeUIMBOi BApTOCTI IHOTO BUAY aKTHUBIB, YIPABIIHCHKUN IEPCOHAI
MOCIIIOBHO 3aCTOCOBYE BXi/IHI JaHi TPbOX PIBHIB.

CropaBeyiBy BapTicTh (PIHAHCOBHX aKTUBIB, AKi OONIKOBYIOThCS Ha OamaHci Donny,
HEMOXIIMBO BH3HAYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHS i€epapxii, OCKUIBKM HEMa€e PUHKOBOTO
KOTUpYBaHHS 1MX akTuBiB. L[iHa npuaGaHHS LMX aKTHUBIB € CIpaBeAJMBa BapTICTb MPHU
MEepPBICHOMY BH3HAaHHI, a IS OIIHKK CIPaBEAJUMBOI BapTOCTI y HACTYMHHUX Tepiojaax
MIANPUEMCTBO 3aCTOCOBYE METOJI OLIIHKU BapTOCTI, y SIKIH BUKOPUCTOBYIOTHCSI 3aKPHUTI1 BXIAHI
naHi (3-i piBeHb iepapxii). st OmiHKY cHipaBeAIMBOi BApTOCTI IIUX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKHM OLIHKM, 110 0a3yloTbCs Ha aHaii3l (QiHaHcoBoi 1HQopmalii npo 00 ekTH
IHBECTYBAaHHS, AQHAIITUYHI MPOLEAYpU MO OLIHII Oe3NepepBHOCTI MIAJIBHOCTI 00 €KTIB
IHBECTYBaHHS, MOPIBHAHHS BapTOCTI aKTUBIB LUX MIANPUEMCTB Ha MOYATOK Ta KIHELb 3BITHOTO
nepiony, 3MIHM KOH IOHKTYPH PHUHKY, Ha SKHUX OO’ €KTH IHBECTYBAaHHS 3AIMCHIOIOTH CBOIO
TISUTBHICTR. 3a pe3yJabTaTaMU aHalli3y He Oylio BHSIBJICHO OOCTaBUH BBaKATH, IO CIPaBEIMBA
BapTICTh CYTTEBO BIAPI3HAETHCA BiA OalaHCOBOi BapTOCTiI (PIHAHCOBUX aKTUBIB, TOMY IO HE
Oyno BUSIBIIEHO (akTOpiB, K1 3yMOBJIEHI 3HAaYHHUMH 3MIHAMH y (DIHAHCOBOMY CTaH1 00’€KTiB
IHBECTYBaHHA Ta/ab0 3MIHAMH KOH IOHKTYpU PUHKIB, Ha SIKUX 00 €KT 1HBECTYBaHHS 3IHCHIOE
CBOIO JISUTbHICTh. TOMY cIipaBeiMiBa BapTICTh IILOTO BHY (piHAHCOBHX aKTHBIB OI[IHEHA Ha
piBHIi 1i 0aaHCOBOT BAPTOCTI.

B pe3ynbTaTi npoBeneHHS OMIHKK MOYJIMBUX 3MiH B OITIHII CHPaBEAJIMBOI BAPTOCTI TAHUX
(hiHaHCOBHX aKTHUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX IMPHUITYIICHb YIPABIIHCHKUMA MTEPCOHAT
HE OTpPHMAaB MiATBEP/PKCHb TOTO, IIO 1€ MOXE MPHU3BECTH A0 3MIHU OIIIHKHA CIPaBEITUBOL
BapTOCTI.

3MiH B OIIHII WX BHJIB aKTHUBIB, SKI MOTPeOyIOTh BigoOpaxkeHHs y DiHAHCOBIN 3BITHOCTI
®donuy, npotsarom nepioxy 01.01.2024 - 31.12.2024 poxy He Oyio.

[Tepemimienb MiXK PiBHAMH i€epapXii MPOTATOM 3BITHOTO MEPioay HE BiTOYBaIOCH.

6.13.2.1Tomouna debimopcvka 3a00p206aHicmb 3a ONEPAYIUHO OisIbHICIIO
Taomums 3
Cranom Ha Cranom Ha 3MiHa 3a
01.01.2024poky 31.12.2024poky nepios

Hasga axtuBy

[nma noroyna gebitopchka
3aboproBaHicTh ( p. 1155)

Bcroro: 31127,0 31127,0 0,0

31127,0 31127,0 0,0

CranoM Ha 31 rpynus 2024 poxy PoHJ NpoBIB aHali3 HAa 3HELIHEHHS BapTOCTI LIbOTO
akTHBY. BimnoBinHO 10 MpuiHATIH 00MIKOBOT HOJITUKU Pe3epB OUIKYBAaHUX KPEIUTHHUX 30UTKIB
Bu3HavyaeThest Ha piBHI 0,001% Bix cymu aeGitopcbkoi 3a00proBaHocTi cTaHOM Ha 31 rpyaHs
2024 poky. JlebGitopcbka 3aboproBanicTh ctaHoM Ha 31 rpyans 2024 poky ckianae 31 127,0
THUC. TpH., HapaxoBaHMi pe3epB Ha 3HeliHeHHs 31,13 rpH. Tomy nebiropcbka 3a00ProBaHIiCTh y
¢diHaHCOBOMY 3BIT1 BifoOpaXkeHa 3a CIpaBeJIuBOIO BapTicTio y cyMmi 31 127,0 tuc. rpH.

CyMHIBHOT Ta IPOCTPOUYEHOT Ae0iTOpchKOi 3a00proBaHocti PoH[ HE Mae.

6.14 I'powosi kowmu ma ix exsisanreHmu
I'pomoBi KOIITH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, IPOII Ha paXyHKax
y OaHKax, IpoIIOBl KOIITH B J0PO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBIIHI iHBECTHULIIi 31 CTPOKOM

31



pO3MillleHHs He OuTblIe TPHOX MICSIIB, SIKI BUIBHO KOHBEPTYIOTBbCA y MEBHI CyMH T'POIIOBUX
KOIITIB 1 5IKi XapaKTEePU3YyIOTHCS HE3HAYHUM PU3UKOM 3MIiHH BapTOCTI.

@®onnay Binkputo morouHuil paxyHok NeUA913516070000002650208588501 B «CximgHo-
ykpaincbkuii 6ank «['PAHT», M®O 351607.

[lepBicHa Ta mojaibpmIa OI[IHKA T'POIIOBHX KOIWITIB Ta iX E€KBIBAJICHTIB 3/IHCHIOETHCS 3a
CTpaBEIIMBOIO BAPTICTIO, sIKA JOPIBHIOE X HOMIHAIBHINA BapTOCTI.

3anuIIoK TPOIIOBMX KOIITIB Ha MOTOYHOMY paxyHKy Ponny cranom Ha 01 rpymans 2024
poky ckianae 0,0 rpH., mo BimodpaxkeHno y p. 1165 3siry npo dinancoswuii cran (0,0 Trc.rpH.).

3anuIIoK TPOMIOBMX KOIITIB Ha MOTOYHOMY paxyHKy @onay cranom Ha 31 rpymns 2024
poky ckianae 0,0 rpH., mo Bimodpakeno y p. 1165 3Bity npo ¢dinancoswuii cran (0,0 Trc.rpH.).

PesepB Big 0odiKyBaHHX KPeIUTHHX 30MTKIB IO TPOIIOBHM KoIITaM 3a mepiox mo 31.12.2024
poxy @OH/1 HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO LI€T CTATT1 y BATIOTI (DIHAHCOBOTO 3BITY.

6.15.Konmpaxmui akmugu

Biamosinno 1o MC®3 Ne 15 «Jloxin Bif IOTOBOPIB 3 KIIEHTAMH» KOHTPAKTHUI AKTUB
(contract asset) — 11e mpaBo cy0'ekTa rocmoaproBaHHs Ha KOMITEHCAIIiF0 B 00OMiH Ha TOBapu abo
MOCIIYTH, SIKI CYO'€KT TOCIOJAapIOBaHHS NEpeaB KIIEHTOBI, SKIIO Take MpaBO OOYMOBIIEHE HE
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiaa, MalOyTHIMH pe3ylbTaTaMu AiSNIBHOCTI
cy0'ekTa rocmoaproBaHH).

3rigao 3 myHkTOM 105 MC®3 Ne 15, xonm sikach YyacTWHA JOTOBOPY BHUKOHAHA, CYO'€KT
rOCIO/IapIOBaHHs Mae€ BigoOpa)kaTH JIOTOBIp y 3BITI MpO (PIHAHCOBUN CTaH SIK KOHTPAKTHUI
akTUB 200 KOHTpPAKTHE 3000B'sA3aHHs, 3AJIKHO B/l CIIBBIIHOIIECHHS MK BUKOHAHHSIM CY0'€KTOM
TOCIIOITAPIOBAHHS CBOTO 3000B's13aHHSI 32 JOTOBOPOM Ta OIJIATOI0, 3/IIHCHEHOIO KITIEHTOM.

OCHOBHMI NPUHIMI LBOTO CTaHAAPTY HOJIATaEe B ToMy, 1o DoHA BU3HAE TOXiJ YHACHTIIOK
nepeAaHHs OOIISTHUX TOBapiB ad0 MOCIYT KJIIEHTaM y CyMi, IO BigoOpajkae KOMIICHCAIli0, Ha
SKy BOHAa OYIKy€ MaTH TpaBO B OOMIH Ha IIi ToBapu abo mociayrn. POHI 3aCTOCOBYE IIEH
CTaHIAPT JI0 BCIX IOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrona mpo openy, siKi HaneKath 10 cepu 3acrocyBanass MCD3 Ne 16 «Openaay;

2) (inaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IpaB 4M 3000B's3aHb, [0 HAJIEKATh

1o cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donxa BimoOpakae Oyab-siki 0€3yMOBHI MpaBa Ha KOMIICHCAIIIO OKPEMO SK AeOITOPCHKY
3a00pProBaHICTb.

VY crarti «/lebiTopchka 3a00proBaHICTh 3a MPOAYKIIFO, TOBApH, poOOTH, mociayru» (p. 1125,
@®opma Ne 1) BimoOpaxkaeTbcs 3a00proBaHICTh MOKYMNIIB a00 3aMOBHHKIB 3a HaJaHI iM
MPOJIYKIIif0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BeKceleM,
SKIIO Taka iH(opmallisi HaBOAUTHCA B OKpEeMil CTaTTi), CKOPUIOBaHA Ha pe3epB OYIKYBAHHUX
KpeAUTHUX 30UTKIB. ¥ cTarTi «IHIIa nmoToyHa nediropcbka 3a6oprosadicThy» (p. 1155, @. Ne 1)
B1I0OpaKaeThCsl 3a00proBaHICTh AEOITOPIB, sKa HE BiAOOpakeHa B OKPEMHUX CTATTIX MO0
pO3KpuTTs iHPOpMaIii npo aediTopchbky 3a00proBaHicTh a00 sika HE MOKe OyTH BKIJIIOUEHA IO
IHIIMX cTaTeil nebiTopchkoi 3a00pProBaHOCTI Ta sKa BiIOOpPaXKaeTbCsl y CKJIaaAl OOOPOTHUX
aKTHUBIB.

6.16.Bracnuu kaniman
Cranom Ha 31.12.2024 p. 3aranbHuil po3mip BiacHoro kamitany ®ouay ckimanae -7442,0
THC. TpH. (p. 1495, @. Ne 1), 3 sikux cratyTHmii Kamitan - 7500 THc. rpH., pe3epBHuUil Karmitain - 0
THUC.TPH., HENOKPUTHI 30UTOK -58,0 THC. rpH., HeortaueHu Kamiran — (2500,0) Tuc. rpH.
Indopmarniro npo Brnachuii kamitan cranom Ha 31.12.2024 naBeneno y tabnui 4.
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Tabmuus 4

bamancoBa | bamancoBa
CraTTi BITaCHOTO b BapTICTh HA | BapTICTh HA 3minHa 3a
KariTaiy PHHATCHIA 31.12.2024, | 31.12.2023, pik
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | 02MIP 33PeecTpoBaroro 10 000,0 10 000,0 0,0
Karirary
Heposmnoninenuii BinoOpaxeHnns
npudyTOK e(EeKTHUBHOCTI JisUTHOCTI
(HemokpuTUi cy0’exTa (58,0) (53,0) (350)
30UTOK) rOCHOJapIOBaHHS
Heoriadenmuit 3ab0proBaHicTh
. YYaCHHMKIB 10 CILIaTi (2 500,0) (2 500,0) 0
Kamitan -
3apeeCTPOBAHOTO KaIliTaly
Bceroro: 7442,0 7447,0 (35,0)

Cmamymmuuii kanima..
3apeecTpoBaHUi cTaTyTHHIA Karitan cranoM Ha 31 rpymas 2024 poky ckinagae 10 000,0

THUC. TPH.
CraTyTHuU# Karitan po3MnoAUIeHO HACTYTHUM YHHOM:
Tabmung 5
Y4acHUKHA JapeecTpOBaHUM KarliTaja THC. CrutaueHun Kanirali Y%
I'PH. THUC.TPH.
boptHsk B.B 10000,0 /500,0 100

Heposnodinenuti npubymox (30umox). 3rimno 3Bity npo ¢iHaHCOBUH cTaH Ha moyaTok 2024

POKyY HenoKpuTHit 30uTOK ckianaB — (53,0) Tuc. rpH., cranom Ha 31.12.2024 poky HETOKPHUTHI
36uTok ckiamae — (58,0) THc. rpH. 3 ypaxyBaHHSAM 30HMTKIB IOMEPEIHIX 3BITHHX MEpioaiB. 3a
MJICYMKaMH JiSTbHOCTI cTaHoM Ha 31.12.2024 poky mianpHeEMCTBO OTPUMANIO 30UTOK y CyMI —
(5,0) Tuc.rpm.

Heonnauenuii kaniman. CTaHOM Ha MMOYaTOK Ta Ha KiHElb 3BiTHOTO mnepiogy Powa mae
2500,0 neorutauenoro kamirany. (p. 1425, ®@. Ne 1),

6.17. 3abe3neuenns 00620cmpoKosi i HOMOUHI
[TpoTsirom niepiony 3 01.01.2024 o 31.12.2024 p. ®onx He CTBOPIOBAB 3a0€3MCUCHHS.

6.18. Jloszocmpokoei 30008 ’a3aHHA
Cranom Ha 31 rpynus 2024 poxy @oHI JOBMOCTPOKOBHUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 306086 ’a3anms
Cranom Ha 31.12.2024 poxy notouHi 30008’ sa3anHs QoHay ckinanawts 23686,0 tuc. rpH. (p.
1695, @. Ne 1).

Tabmurs 6
Cranom Ha Cranom Ha 3MiHa 3a
Ha3ssa 30008’ s13aHHs 01.01.2024, 31.12.2024, nepion, THC.
THUC. TPH. THUC. TPH. TpH.
1 .IloToyHa KpeaUTOpPChKa 3a00PTrOBaHICTh 3a 3.0 5.0 2.0
nociyru p.1615
2. HOlellH'a KpE/IUTOPChKa 3a00proBaHICTh 13 39,0 43,0 4.0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. I moTouHi 30008’ s13aHHs p. 1690 23 638,0 23 638,0 0,0
Bcroro: 23 680,0 23 686,0 6,0
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[Totouni 30008’ s13a0Hs @OoHAY BiOOpakeHi 3a CIPABEUIMBOIO BAPTICTIO, sIKA AOPIBHIOE X
0aaHcoBOi BapTOCTI, 110 BIAMOBIa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITUKOI0 POHTY.

[IpocTpoueHoi kpenutopchkoi 3aboproBanocti cranom Ha 31 rpymus 2024 poxy dDoua
HEMAE.

dinaHcoBux 3000B’s13aHp DOHI HE MaE.

6.20.Konmpaxmmui 30008 ’sa3anHs
Ho crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCS AepuBaTuBH ((opBapaHi Ta ¢'todepcHi
KOHTPAKTH, OTIIOHHW) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(pOpMAaIii mOI0 SKHX IependadeHo
BIJIOBITHUMH ITOJIOKCHHSIMH (CTaHIAPTaMU) OyXTaITepChKOTO OOIKY.
O6mik 3000B's13aHb 3/IHCHIOETHCS B OLIIHII, epe0aYeHiil KOHTpaKTaMu.
Cranom Ha 31 rpynns 2024 poxy KOHTpakTHHX 3000B’s13aHb DOH] HE Mae.

6.21.36im npo pyx epoulosux Kouimie
IHdopmaris mpo pyx rpomoBux KomTiB craHoM Ha 31.12.2024p. naBenena y Tabmmii 7.

Tabmums 7
3a mepion 3 3a mepion 3 .
. 0L01.2024m0 | 0101.2023mo | MM
rarr 31.12.2024, tuc. | 31.12.2023, tuc. | P f”}’l he.
T'PH. T'PH. pH-
1. qI/ICT'I/\I’I/I p?’X.KOIHTlB 1?u1 0,0 (4,0) 4.0
OTIepAIifHOT TISUTEHOCTI
2. LII/ICTI/II'/va}I)E KOIIITIB BII 0,0 0,0 0,0
IHBECTHIIIHOT AISUTBHOCTI
3: qI/ICTI/II/I'pyx KOIITIB Bix (piHAHCOBOI1 0,0 0,0 0,0
TISUTBHOCTI
Yuctuit pyx KOIITIB 3a MEPIOI: 0,0 (4,0 4,0

®donxa ckimamae 3BIT mpo pyx rpomoBux KomTiB 3rigHOo 10 MCBO Ne 7 «3Bit mpo pyx
IPOIIOBHX KOINTIBY 32 MPSIMUM METOJIOM.

YucTtuii pyx KOMTIB Bij] ornepaniiHoi aismbHOCcTI ckiagae — 0,0 Tuc.rpH., Big ¢piHaHCOBOI Ta
iaBectuiiaoi — 0,0 Tuc.rpH.

Takum 9MHOM, YHCTHI pyX KOIITIB 3a niepion ckiagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil Qinanco6o20 36imy HA 3HEYIHEHHS

MCBO Ne 36 «3MeHIIeHHST KOPUCHOCTI aKTUBIB» BHMarae, moo MmpH MiAroToBii ¢GiHaHCOBOT
3BITHOCTI aKTHBH 1 3000B'sI3aHHS OLIIHIOBATHUCS 3 YpPaXyBaHHSIM MPUHIUIY 00a4YHOCTI: aKTHUBH
@oHy HEe MOBUHHI OyTH 3aBHIIEHI, a 3000B'13aHHA - 3aHIbKeHl, Ctanaapt Ne 36 3abe3neuye
BUKOHAHHA JaHOTO IpuHIuUIy. OOJiK 3HEIIHeHHs aKTUBIB MPOBOIUTHCS BianoBigHo 10 MCBO
Ne 36 mo Bcix akTHBax, Kpim:

- 3a1acis;

- aKTHBIB, 1110 BUHUKAIOTH 3 IOTOBOPIB Ha OY/IIBHUIITBO;

- BIICTPOYEHHX MOIaTKOBUX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MPalliBHUKAM;

- (piHaHCOBHUX AKTHUBIB;

- IHBECTHLIIHHOT HEPYXOMOCTI, 110 OLIHIOETHCS 32 CIPaBEAIMBOIO BapTICTIO;

- OIOJIOTIYHUX aKTHBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 JOTOBIPHUX MPaB CTPAXOBHKA;

- IOBTOCTPOKOBUX aKTHBIB JJISl IPOJAKY.
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AXTHBH Ta 3000B’s13aHHSI, SKi OOJMIKOBYIOTbCs Ha Oamanci @oHay He mOTpeOyroTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00pTroBaHOCTI 3 OCHOBHOI JISUTBHOCTI, 0COOJIIMBOCTI
00Ky siko1 BUKJIaAeHi B 1.1 6.13. [IpumiTok.

6.23.1Ipununena disnvHicmy
Cranowm Ha 31.12.2024 poky npunuHEHOI AiSUTBHOCTI HE OyII10.

1.Poskpummas inwoi inghopmauii

7.1.IIpubymok nHa akyiro
@DOoH/JT € eMITEeHTOM aKIIii, ajie MPUOYTOK Ha aKI[il0 HE HAPaXOBYBaBCS, TOMY, II0 CTAHOM Ha
31.12.2024 ninnpueMCcTBO OTPUMAJO 30UTOK.

7.2. Ingpopmayis 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae 1HGOPMAIIIIO 32 CETMEHTAMH, SIKIIIO:

1)3aiiMae MOHOIIOJbHE (JOMIHYIOYE) CTAHOBHUINE HA PHHKY MPOAYKIi (TOBapiB, pooOir,
MOCJIYT);

2)mom0 MpOoAyKIii (ToBapiB, poOiT, MOCIYr), BITHOCHO SKOi O MOYATKy 3BITHOTO POKY
NPUMHATO pIIIEHHS NpO JepXKaBHE pEryjaloBaHHS I[IH (BKJIIOYAIOYM MIANPHUEMCTBA, SIKI
3/IACHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, IOCTayaHHS TEIUIOBOT €HEeprii Ta HaJaroTh
MOCITYTH IIEHTPAII30BAaHOTO BOIOMIOCTAYaHHS Ta BOJIOBIABEICHHS).

®doHa HE BIANOBITAE HABEACHUM KpUTEPisiM, TOMY iHGOpMAIlI0 II0J0 CETMEHTIB HE
PO3KpUBAE.

71.3.Axkmueu 6 3acmasi
AxTusBiB B 3actaBi ®oHI He Mac.

7.4.0Onepayii 3 no8 A3aHuUMU CMOPOHAMU

Jlo moB's13aHUX CTOPIH a00 Omepartiii 3 MoB's3aHUMH CTOPOHAMH HAJICKaTh:

- MIANPUEMCTBA, AKI MPSAMO ab0 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 mMepedyBarTh Iij
KOHTpOJIeM, a0 X MepeOyBaroTh Iij] CIIUIBHUM KOHTpoJieM pa3oM 3 DoHaoMm;

- acomirioBani ®onny;

- CIIUIBHI MIANPUEMCTBA, Y SKMX POH/I € KOHTPOJIIOIOYUM YIaCHHUKOM;

- WICHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany DoHy;

- ONM3BKI poIMUl 0COOH, 3a3HAYCHOT BUIIIE;

- KOMMaHii, 1m0 KOHTPOJNOTh DoHA, ab0 3AIHCHIOITH CYTTEBHM BIUIMB, a00 MarOTh
CYTTEBHUH BIACOTOK rosiociB y Douuy;

Onepariiit 3 MOB’s13aHUMU cTOpoHamMu cTaHoM Ha 31.12.2024 poxy @oHJ He 3/1liCHIOBAB.

7.5.Po3xkpumms_cnpasediusoi sapmocmi
7.5.1. Memoouku oyinosants ma 8xioni 0ami, BUKOPUCMAHI 01 CKIAOAHHS OYIHOK
3a CnpaeeoIuso0 8apmicmio
@oHpa 37iliCHIOE BUKIIOUYHO Oe3lepepBHI OLIHKU CIPaBEUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKHU, ki BUMarawtbcss MCDP3 Ne 9 ta MCD3 Ne 13 y 3Biti npo
(iHaHCOBUI CTaH Ha KiHEllb KOXHOTO 3BITHOTO Mepiofy.

Krnacu akTuBIB Ta METOIU OLIIHKU CIIPaBEIIMBOI BApTOCTI
Tabmurs 8

Kitacu aktuBis ta

Met IHKH
3000B’s13aHb, CTOA o1

OILIIHEHUX 3a MeTOoauKHN OI[IHIOBAHHS (;[pg;ig;nnn BuxinHi naxi
MpaBeJInB
CHpaBe/TMBOIO BUTPATHUI)

BapTICTIO
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IlepBicHa Ta nojxanbina
OLIHKA I'POLIOBHX KOIIITIB
Ta 1X EKBIBAJICHTIB

le“llc)];)ig[a(jIlgHKT%mm TaiX | icHioeTses 3a PHHKOBHA (})I%%mm Kypcu
CIIPaBeJIMBOIO BAPTICTIO,
sIKa JOPIBHIOE IXHIH
HOMIHAJIBHII BapTOCTI
[TepricHa omiHka
3MIIHCHIOETHCS 3a 1X
CIIPaBETHBOIO BapTICTIO, KoHnTpakTHi
sAKa 3a3BUYAl JJOPIBHIOE YMOBH,
JloBrocrpokosi LiH1 OepaLlii, y XOAi K0T Toximmuii HMOBIpHICTB
MIPOLICHTHI ITO3WKHU OyB OTpUMAaHUH aKTHUB. MOTaNICHHSI,
[lopanpia oriHka O4IKYyBaH1 BX1H1
3/1IHCHIOETHCS 32 TPOIIOB1 MOTOKH
CIPaBeUIMBOIO BapTICTIO
Ha JIaTy OIIHKH
Odiniiini 61pxo0B1
[lepBicHa ouiHKa KypcH
IHCTPYMEHTIB KaliTany OprasizaTopis
3MIACHIOETHCS 3a 1X TOPTiB HA JIaTy
CIIPaBeUTMBOIO BapTICTIO, OI[IHKH, 32
THcTpymenTn . sIKa 3a3BUYAil IOPIBHIOE BifCyTHOCTI
Karirany (10J1b0Bi 1iHi onepaii, y xoxi skoi | PuHKOBHIA, BU3HAYCHOTO
(pinancosi OyB OTPHMAaHUI aKTHB. BUTPAaTHUH 6ipAKOBOTO KypCy
IHCTPYMEHTH) IMomasbia omiHKa Ha ATy OIiHKH,
IHCTPYMEHTIB KamliTany BUKOPHUCTOBYETHCS
3IIICHIOETHCA 3a OCTaHHA
CIIPaBEUTMBOIO BAPTICTIO OamaHcoBa
Ha JaTy OIIHKA BapTICTh, IIHU
3aKpUTTS
[TepBicHa ominka
3IIMCHIOETHCA 3a
CIPaBeIMBOIO BapTICTIO KonTpakTHi
NpUAOAHHS, TI01ajIbIa
JloBroctpokoBa OIlIHKA - 3a _ YMOBH,
nediTopchbKa aMOpTH30BaHOO BapricTio | JoXinxHui MMOBIPHICTH
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOJa MOTAMICHHA, =
e(heKTUBHOTO BIICOTKA 3a OHIKYBaH1 BXIHL
IPOIIOBI OTOKH
BUPAXyBaHHAM 30UTKIB
BiJ] 3HEI[IHEHHSI, SIKIIIO
BOHH €.
IlepsicHa Ta nojanpuia
OIlIHKa 1e6ITOPCHKOT
3a00proBaHoCTi KontpakTtHi
JlebiTopchka 3IHCHIOETHCS 32 YMOBH,
3a00pTroOBaHICTh 3a CIpaBeUIMBOIO BapTicTio, | JloXimHuii, MaTpuyHa | WKMOBIPHICTB
OCHOBHOIO sIKa JIOPIBHIOE BAPTOCTI MOJIeJIb MOTalICHHS,
TISUTBHICTIO HOTamieHHsl, TOOTO CyMi O4iKyBaH1 BX1H1

OYIKYBaHUX KOHTPAKTHUX
rPOLIOBUX MOTOKIB HA
JIATY OI[IHKH

I'POLIOBI MOTOKU

IHm1a moTouHa
nebiTopchbka
3a00proBaHICTh

[lepBicHa o1iHKa
ne0ITOPCHKOT
3a00proBaHOCTI
3MIIACHIOETHCS 32
CTPaBEITUBOIO BAPTICTIO.
[Monanpina orfiHka - 3a
CIPaBEIJIMBOIO BAPTICTIO,
sIKa TIOPIBHIOE OaaHCOBIN
BapTOCTI MOTAIICHHS,
TOOTO CyMi OYiKyBaHUX
KOHTPaKTHUX TPOIIOBHUX

Joximauii

KonTtpakTHi
YMOBH,
HMOBIpHICTh
noraiieHHs,
OYiKyBaH1 BX1IH1
I'POILIOBi MOTOKU
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MOTOKIB Ha JIaTy OIIHKH.

[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO

KonTtpakrhi
npuaOaHHs, MoAaNbIIa MOBH
DiHAHCOBI aKTHBH, OIlIHKA - 3a M I
. - PR HMOBIpHICTB
SIK1 YTPUMYIOTBCS 10 aMOpPTU30BaHO BapTicTio | JoxinHui HOTamIeH s
TorareHHs 3 BUKOPHUCTaHHIM METOJa . S
. OYiKyBaHI BXiIHI
e(eKTHUBHOTO BIICOTKA 3a POINOBI IOTOKH
BUPaxXyBaHHIM 30UTKIB p
BiJl 3HELIHEHHSI, SKIIO
BOHH €.
. KonTtpakrHi
[IepBicHa Ta noansia OBE
J10BrocTpoxoBi OIIHKA 3AIACHIOETECA 32 I}/”Illl\\/[/IOBiI;HiCTL
500OB SRS CHpaBeIMBOIO BapTicTio, | Butparnuit OrALICHES
sIKa JIOPIBHIOE OaaHCOBIN . A
. . OYIKyBaHi BUXIIHI
BapTOCTi aKTUBIB .
T'POIIOBi MOTOKU
[lepBicHa Ta nmoxanbIIa KoHnTpaxTHi
OIIIHKa TIOTOYHUX YMOBH,
[ToToyni 3000B’s13aHb B o HMOBIpHICTh
o UTPATHUH
30008’ A3aHHS 3HCHIOETHCS 3a B TIOTaIlIeHHS,

CIPaBeUIMBOIO BapTICTIO
a00 3a CIpaBeINBOIO.

O4IKyBaH1 BUX1H1
IpOIIOBI HOTOKHU

7.5.2. Bnaue sukopucmantsa 3aKpumux xXiOHux Oanux (3-20 pieus)

0J151 NepioOUYHUX OUIHOK Chpageodausoi sapmocmi Ha IpuOyToK ado 30UTOK

3MiH B OIIHIII CIPaBeIMBOI BapTOCTI AaKTUBIB, SKI TOTPEOYIOTh BIMOOpaKEHHS Y
®dinancogii 3BiTHOCTI ®OHMY, cranoM Ha 31.12.2024 p. He Oyro.

7.5.3. Inwi pozkpumms, wo sumazaromocsa MCP3 Ne 13 «Ouinka cnpasediusoi eapmocmiy

CrnpaBennuBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0a1aHCOBOIO BAapTICTIO, THUC.

TpH

Taomums 9
baancoBa BapricTh, THC.| CripaBe1iuBa BapTICTh,
@diHaHCOBUI IHCTPYMEHT I'pH. THUC. I'PH.

31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2024
JloBroctpokoBi ¢)iHaHCOB1 IHBECTHILIi 0,0 0,0 0,0 0,0
[ToTouna nebiropchka 3a00proBaHICTh 31127,0 31127,0 31127,0 31127,0
JloBroctpokoBa Jie0iTopchka 00 00 00 00
3a00proBaHICTh ’ ’ ’ ’
JleGiTopcbka 3a00proBaHICTh 3
HapaxoBaHUX JOXO/IIB i i i i
I'pomioBi KomITH Ta X €KBIBAJIEHTH 0,0 0,0 0,0 0,0
[ToToyHa KpeaUTOpPCHhKa 3a00PTOBAHICTD 23 686,0 23 680,0 23 686,0 23 680,0

VYnpasnincekuit nepconan PoHIy BBaXkae, 110 HABEAEHI PO3KPUTTS IIOAO 3aCTOCYBAaHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, IO 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIAch Oylb-siKa CyTTe€Ba iH(OpMAIls 100 3aCTOCYBAaHHS CIpaBEeIIMBOI BapTOCTI, SKa
MoO’ke OyTH KOPHCHOIO JUIsi KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. [loaTKOBY iH(OpMAIliio 1010
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3MiH CHpaBeAINBOI BAPTOCTI (PIHAHCOBHUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHAM PU3UKIB HABEICHO Y
npum. 6.13.

1.6.Ynpasninna puzuxamu
7.6.1.1{ini ma nonimukyu ynpaeuinHHa QiHaHCOBUMU PUSUKAMU

VYrpaBiiHHA pU3UKaMH Ma€ MEepIIoYeproBe 3Ha4eHHS s BeaeHHs Oi3Hecy PoHmy i1 €
BAXJIMBUM eJIeMeHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIICHTPOBaHAa Ha
HenependauyBaHoCTi  (pIHAHCOBMX PHHKIB 1 HaIUICHA Ha MIHIMI3alil0 TOTEHIIHHOTO
HETaTUBHOTO BIUIMBY Ha (piHAHCOBI MOKA3HUKHU HisutbHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHNA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyBaTH Halle)kHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta
MpoIeTyp 3 METOIO MiHIMi3allii OnepanifHuX 1 FOPUANIHUX PUUKIB.

VYrpasniacekuil nepconan oy BU3HAE, IO 11 MISUTBHICTH OB’ sI3aHa 3 pU3UKAMHU 1 BapTICTh
YUCTUX aKTHUBIB Y HECTAOLIbHOMY PUHKOBOMY CEPEIOBHUIII MOXKE CYTTEBO 3MIHUTUCH YHACITIIOK
BIUIUBY CYO’€KTUBHUX YMHHMKIB Ta 00’€KTMBHUX YWHHUKIB, BIPOTIIHICTH 1 HANPSMOK BIUIUBY
SIKMX 3a3/1aJIeT1/Ib TOUHO Nepe10adyn T HEMOKIIUBO.

Mertoto ynpaBiiHHS PU3UKAMU € HEeAOMyIIeHHs BTpaT POHI0M PUHKOBOI BapTOCTI aKTUBIB
Ta COPUSIHHS MIABUILIEHHIO BapTOCTI BJacHOro Kamitany PoHuy.

BiamnoBigHO 10 OCHOBHOT METH, 3aBJIaHHSI YIIPABIIHHS PU3UKAMU TIOJSITAIOTh Y HACTYITHOMY:

- BU3HAYCHHSI HAMOLTBII BPA3IMBUX Ta PU3UKOBHUX HANPSIMKIB AisuTbHOCTI DOHTY;

- cUCTeMaTUYHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBUX TIO/TIH;

- BHOIp aJbTEpHATUBHUX BapiaHTIB YNOPABIIHCBKUX pilleHb Ui 3abe3neueHHs
ONTUMAJIFHOTO CITIBBITHOIIEHHS MDK PU3UKOM Ta JIOX1IHICTIO (DiIHAaHCOBUX OMEpaLliif;

- 3a0e31neueHHs MiHIMI3allii BTpaT Npu HACTaHHI HECTPUATINBUX MOIH,

- 3a0e3medyeHHs JOTPUMaHHs IHTEepEeCiB 0araTboxX 3alliKaBJICHHX CTOPIH, a came: YYaCHHUKIB
donay, KepIBHUX OpraHiB ynpasiiHAS DPoHI0M, npaiiBHUKIB DOHY, IHITUX CTOPIH.

HisnpHicTe DoHay y cdepi ynpaBmiHHS pH3MKaAMU COpsIMOBaHA Ha 3a0e3reueHHs
JMOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIPaBIIHHS PHU3UKAMU
nismbHOCTI DOHIY sBisie CcO0O0 TOCTIMHHMKM TpoIlec mepeadadeHHs 1 HeWTpamizamii ix
HEraTUBHUX (DIHAHCOBHMX HACIIKIB, MMOB'SI3aHUM 3 1X ieHTU(DIKAIlI€I0, OLIHKOO, TPODITAKTUKOIO
1 MiHIMI3aIll€}0 HETaTMBHUX HACHiAKIB [0 pu3uKiB, SIKI MOXXYTh BHHHMKATH IPH 3IIHCHEHHI
nisuibHOCTI DOHly HaleXaThb Takl X BHJAW: KPEAUTHUM PU3HMK, PUHKOBUN PHU3UK Ta PU3HUK
JIKBIAHOCTI. PUHKOBHI pPHU3MK BKJIIOYAE BATIOTHUN PHU3UK, BIACOTKOBUW PHU3MK Ta IHIIUNA
IIHOBHH PU3HK.

7.6.2.Kpeoumnuii pusux

KpenuTHuii pu3MK - pU3MK TOro, 110 OJIHa CTOPOHA KOHTPAKTy MpO (piHAHCOBUH IHCTPYMEHT
HE 3MOXKE€ BHUKOHATH 3000B’s3aHHS 1 e OyJle MPUYMHOI0 BUHUKHEHHS (DIHAHCOBOTO 30UTKY
iHIoi crtopoHu. KpenuTHuil pu3MK HpUTaMaHHUM TakuM (IHAHCOBUM IHCTPYMEHTaM, SK
MOTOYHI Ta JCTIO3UTHI paxyHKH B OaHKaX, oOmirailii Ta 7e6iTopchka 3a00proBaHICTh.

OCHOBHUM METOJIOM OLIHKM KpPEAUTHUX pPU3UKIB KepiBHULUTBOM @DoHay € oIiHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsl YOr0 BUKOPUCTOBYIOTHCS KpPEAWUTHI PEUTHHIU Ta
Oy/b-siKa IHIIA JOCTYMHA iH(popMallis (3arajibHoI0CTyHa iH(popManiiina 6a3a nanux HKUIIDP,
naHi 3 €JIP Ta iHmI) mOJO iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBY€E HACTYIHI METOM YIPABIIHHSA KPEIUTHUMU PU3HKAMU:

- TMITH 111040 OOproBux 3000B’s13aHb 3a KjlacaMU (piHAHCOBHUX IHCTPYMEHTIB;

- JIMITH 1010 GOProBHX 3000B’S3aHb INEpe] OJHUM KOHTpareHToM (abo acoliifoBaHOO
TpyMoIo);

- JIMITH IIOAO BKJIAJCHb y (pIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEUTHHTIB 3a
HarioHansHOI0 pEeUTHHTOBOIO HIKAJIOKO;

- JMITH TIOJI0 PO3MIIIEHHS JEMO3UTIB y OaHKax 3 pI3HUMHU pPEUTHHTaMHU Ta BUMAIKU
nedonTy Ta HemOBEPHEHHS JETO3UTIB MPOTATOM OCTaHHIX IT'SITH POKIB.
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@DoH/JI aHANTI3YE TUIATOCTIPOMOIKHICTh KOHTPAr€HTIB Ta 3/IIHCHIOE 3aX0/U 00 HEAOMyICHHS
HasBHOCTI B akTHBax MOHTy MPOCTPOUEHOI 1e0ITOPCHKOT 3200 ProBaHOCTI.

@®onx He Mae (IHAHCOBUX aKTHBIB, sKi a00 Oynu MpoCTpoUeHi, a00 3HEUIHHIUCS, TAKOX
BIZICYTHI 3acTaBu Ta iHII1 (hopMuU 3a0e3MeUeHHs KPEAUTIB OepKaHUX UM HA/IaHUX.

7.6.3.Punkosuii puzux

PuHKOBMII pU3HK - 116 pU3UK TOTO, IO CIIPaBeIINBA BApPTiCTh a00 MaifOyTHI rpOIIOBI MTOTOKU
BiJl () iHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACTIJOK 3MiH PHHKOBHX IliH. PHHKOBHUI
PU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHMA
pu3uK. PUHKOBHI PU3MK BUHUKAE Yy 3B SI3KY 3 PHU3UKAMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSAMHU IIiH
Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DOH] HapaXaTUMEThCS Ha PUHKOBI PU3HKH
y 3B’SI3KY 3 IHBECTULIIMU B aK1lii, oomiramii Ta H1i (piHaHCOBI IHCTPYMEHTH.

[HmwMii HiHOBUHM PU3MK - 1€ PU3HMK TOTO, IO CIIpaBeAMBa BapTicTh a00 MaiOyTHI IPOLIOB1
MOTOKH Bl (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIJOK 3MIH PUHKOBHUX IIiH (OKpIM
THX, 110 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEXKHO BiJ
TOTO, YW CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH [UIi OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Y YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 3IMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPH3UKY € aHami3 yymmBocTi. Cepen MeToiB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PuHKOBHMIT pU3HK - 11€ PU3UK TOTO, 1110 CIPaBEIMBA BapTICTh 400 MailOyTH1 IrPOILIOBI TOTOKU
Bl (pIHAHCOBOTO IHCTPYMEHTa KOJUBAaTUMYTHCS BHACHIJOK 3MIH PHUHKOBUX I[IH. PuHKOBUI
PH3HUK OXOIUTIOE TPHU THUIW PHU3WKY: IHITUW IIHOBUW PHU3UK, BATIOTHUN PH3UK Ta BIICOTKOBUM
pu3uK. PUHKOBHI PU3MK BUHUKAE Y 3B SI3KY 3 PU3MKaMM 30UTKIB, 3yMOBJICHUX KOJMBAaHHIMH LIH
Ha aKilii, BIICOTKOBUX CTaBOK Ta BATIOTHUX KypciB. DOHI Hapa)KaTUMETHCS HA PUHKOBI PU3UKH
y 3B’s3KY 3 IHBECTHI[IIMHU B akitii, O0uirartii Ta i ¢iHaHCOB1 IHCTPYMEHTH.

@DOHOM BCTAaHOBJICHO, IO IHAWMKATOPOM MOKJIIMBOCTI TOMIINM peaizalii pPUHKOBOTO
(maitoBoro) pusuky € namaiHHsa iHAeKCY Yb (IIX) ynpomosx kBaptamy. Tak naginus iHAeKcy Yb
Mennie HiX Ha 10% cTaHOBUTH HU3BKUU PIBEHb PU3HKY, NafiHHS y Mexax 10- 20%% cTtaHOBUTD
CepeHiil piBeHb PU3UKY, MaaiHHs Ounbine 20% - BUCOKHI pIBEHb PUBHKY.

IloTouHa oLiHKA PIBHS PU3MKY 32 IOKa3HUKOM PUHKOBOTO (IIali0BOI0) pU3UKY 3a MopTdeseM
LIHHUX nanepiB PoHy XapaKTepU3y€eThCs SIK HU3bKA.

Cucrema ympaiiHHS pusukaMu QoHy nependaydae 3aCTOCYBAHHS JIEKUIBKOX aHATITUYHHUX
METOJIB nociimkeHHs pusukiB. Cepen mmux meroniB @oHa Ha eTami miaHyBaHHs npodeciiHol
JSUTBHOCTI, 3’SCYBaHHI JOIUIBHOCTI Yy4acTi B IHBECTHUI[IMHOMY MpPOEKTI, MPOBOAMUTH aHAII3
YYTJIMBOCTI PE3yAbTaTUBHOTO MOKA3HUKA BiJ Bapiallii 3HaU€Hb MOKA3HUKIB, 10 O€pYyTh y4acTh B
ioro BusHadyeHHi. Kpim ananizy wyrnuBocti DoHJ HA erTami MPOTHO3YBaHHS BUKOPHCTOBYE
METOJI KOpPEKTYBaHHs, METOJl clieHapiiB. He3Bakaroum Ha NpaKTUYHO CTaly CHUTYyallll0 Ha
donmoBomy punky, PoHJ 3 OrJsAy Ha aHANI3 CHUTYyalil y 3BITHOMY NEpioAl JOAEpPKYyBaIoCh
MOJIITUKU 11010 HEJOUUILHOCTI HOBUX BKIIAJICHb Y I[IHHI MManepHu.

71.6.4.Banromuuii ma 6i0comKosull pusuxku

BamroTHuif pu3MK - 1€ PU3MK TOro, L0 CHOpaBeAJMBa BapTiCTb a00 MalOyTHI I'pOIIOBI
MOTOKU BiJl ()iIHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSl BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

@®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHIil BaJIIOT, y 3araJlIbHOMY 00CATY aKTHBIB.

Ockinpkn @OH MPaLIOE TUTBKU 3 HALIOHAJIBHOIO BAJIOTOO, BIUIUB 3MIHU BAJIOTHUX KYpCiB
BIJICYTHIH.

BincoTkoBuil pu3MK - 1€ PU3MK TOTO, IO CHpaBeAJIMBa BapTiCTh a00 MalOyTHI I'pOIIOBI
MOTOKH Bl (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCSI BHACIIZOK 3MIH PUHKOBHX BIICOTKOBHX
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craBok. KepiBauiirBo ®oHIY YCBITOMIIIOE, IO BiJICOTKOBI CTAaBKM MOYXYTh OIIHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIPaBEAIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3HMKH, TOB’S3aHI 3 KOJUBAaHHAMHU BICOTKOBHX CTaBOK Y
BHCOKOIH(IAIIIHOMY CEpeIOBUII, SIKE € BIACTUBUM Juis (DIHAHCOBOI cHCTeMH YKpaiHu,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY AKTHUBIB, PO3MILICHHX y OOProBHX 3000B’SI3aHHAX Y
HAI[IOHAIBHIN BaJiOTi 3 (PIKCOBAHOIO BiJCOTKOBOIO cTaBKOIO. KepiBHuITBO POHIY 31ifiCHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE TX MAaKCUMAIBHO MPUITYCTUMHUN po3Mip. Y pasi
3pOCTaHHs BiACOTKOBHX pm3uKiB DoHx Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (PIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPUHT BIJICOTKOBUX pPH3HUKIB
3MIICHIOETHCS NUISIXOM OLIHKK BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHMX CTaBOK Ha BapTiCTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKTHUBH, K1 HApaKAIOThCS HAa BIZICOTKOB1 PU3UKH

Tabmums 10
Tun akTuBy Cranowm Ha 31.12.2024, Tuc. rpH.
baHKIBChKi J1eMO3UTH (TUC. TPH.) 0
Bceroro: 0
Yacrka B aktrBax DoHy, % 0

JIj1s OLIHKK MO>KJIMBHUX KOJIMBAaHb BIICOTKOBUX CTaBOK - MOH] BUKOPUCTOBYBAJIa ICTOPUUHY
BOJIATUJIBHICTH BIJICOTKOBUX CTaBOK 3a CTPOKOBHUMHU JIeMO3UTaMHu (10 1 poKy) 3a OCTaHHI 5 pOKiIB
3a onpuitogHeHoto iHpopMmariero HBY.

7.6.5.Pusuk nikeionocmi

Pusuk mikBimHOCTI - pu3HK TOrO, 10 POH MaTUME TPYIHOII TP BUKOHAHHI 3000B’S13aHb,
OB’ s13aHUX 13 (PIHAHCOBUMU 3000B’SI3aHHSMH, IO MOTAIAIOTHCSA MUIIXOM IMOCTABKU T'POIIOBHUX
KOIIITIB a00 1HIIOTO (hJIHAHCOBOTO aKTHUBY.

®donja 3AIHCHIOE KOHTPOJIb JIIKBIAHOCTI MUISIXOM TUTAHYBAaHHS MOTOYHOI JIIKBiMHOCTL. DOH
aHaji3ye TEepPMIHM IUIATEXIB, SKI TOB'I3aHl 3 Je0ITOPCHKOIO 3a00ProBaHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’sI3aHHSMH, & TAKOX IMPOTHO3HI MOTOKH TPOIIOBHUX KOINTIB Bij
oTepariifHol JISIbHOCTI.

[Hdopmartist 110,10 HETMCKOHTOBAHUX IUIATEXKIB 3a (DiHAHCOBUMU 3000B's3aHHsIMU DOHTY B
PO3pi3i CTPOKIB MOTaIICHHS MPEACTaBlIcHA HACTYITHUM YHHOM:

Taomuus 11

[Tepioa, mo Bixn 1 Bin 3

3aKIHUYUBCA

31.12.2024

Jo 1

MiCSLIA

MicsLs 00
3 MicsLIB

MICSLIIB 110
1 poky

Bin 1 poxy
JI0 5 pOKiB

binbme 5
POKIB

Bcroro

KopoTtkocTpoko
Bi IMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpeIUTOpPChKa
3a00proBaHICTh

48,0

23 638,0

23 686,0

IToTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBH
MH
3000B’I3aHHAMH

Bcroro

48,0

23 638,0

23 686,0
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[Tepion, mo
3aKIHYUBCS

31.12.2023

Jo 1

Micsns

Bin 1
MicsaLs 10
3 MiCALIB

Bin 3
MICSLIIB IO
1 poky

Bin 1 poky
10 5 pokiB

Binpmie 5
POKIB

Bcroro

KopoTkocTpoko
Bi NO3HMKH OaHKa

ToprosenpHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh

- 42,0 23 638,0 - - 23 680,0

IToTouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MU

30008’ I3aHHIMU

Bceroro -

42,0 23 638,0 - - 23 680,0

[.1.Ynpaeninns kanimanom

@oHJ po3risae YIpaBliHHS KaliTaloOM SK CUCTEMY NMPUHIUIIB Ta METOIIB PO3POOKH 1
peaizanii ynpaBliHCBKMX pillleHb, TOB'SI3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSIM KamiTaiay 3
PI3BHOMAHITHUX JKEpes, a TakoX 3a0e3nedyeHHsM e(pEeKTMBHOro MOro BHUKOPUCTAHHS Y
nismbHOCTI DoHay. KirodoBi muTaHHS Ta TOTOYHI PINIGHHS, IO BIUIMBAIOTh Ha 0OCIT 1
CTPYKTYpY KamiTajay, a TakoXX JpKepena Horo ¢GhopMyBaHHS, PO3TIAIAIOTHCS YIPaBIIHCHKUM
nepcoHayioM. MexaHi3M yIpaBiIiHHS KaritajioMm nepeadadae YiTky MOCTaHOBKY IUICH 1 3aBIaHb
YOpaBIIHHS KaImiTaJoM, a TaKoXX KOHTPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY TIepioi;
YAOCKOHAJICHHS METOJIMKH BHW3HAUEHHS W aHali3y BUKOPHUCTAHHS YCiX BHJIB Kalliramy;
PO3p0oOJIEHHS 3arajibHOT CTpaTErii yIpaBIIiHHS KaIliTaJoM.

YnpaBiiHCBKHMI TepcOHaN 3AIMCHIOE OTJISAJ CTPYKTYpU Kamitaidy Ha KiHEIb KOXHOTO
3BiTHOTO Tiepiony. [IpM 1IbOMy NMpPOBOMWTHCSA aHali3 BApTOCTI KamiTajay, WOTO CTPYKTypa Ta
MOXTHMBI pu3ukd. Ha ocHOBI oTpuMaHMX BUCHOBKIB DOH[ 3MIHCHIOE PETYIIOBAHHS KaIliTany
NUISIXOM 3aTy4eHHs JI0JIJaTKOBOTO Karmitaiay a0o (hiHaHCYBaHHsI, a TAKOK BUILIATH JIWBIJICHIB Ta
MOTalICHHS ICHYIOUMX MO3UK. DOHJ MOKe 31IICHIOBATH PETYNIIOBAaHHS KaliTaily HUITXOM 3MIHU
CTpYKTYypH Karitany. Cucrema yrnpaBiiHHs KaliTaloM MOKe KOPUTYBaTHCh 3 ypaxyBaHHSM 3MiH
B OIlepaIliifHOMY CepeOBHIII, TCHCHIIISIX PHHKY 200 CTpaTerii pO3BHUTKY.

VYnpasininus kanitaiom QoHay cIpSMOBAHO Ha JOCATHEHHSI HACTYITHUX LILICH:

- 30epertd CHpOMOXKHICTh MIAMPUEMCTBA MPOJOBKYBATH CBOIO JIUIBHICTH TaK, 100 BOHO 1
Hajani 3a0e3meuyBanio A0XiA [ ydacHUKiB DOHIY Ta BUIUIATH IHIIUM 3alliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeUnTH HAJIeKHUM MpuOyToK yyacHukaMm DoHIy 3aB/ISIKM BCTAHOBIICHHIO I[iH Ha MOCIYTH,
10 BiAMOBIIAIOTh PIBHIO PU3UKY;

- JOTpUMaHHS BHUMOT IO KarliTajay, BCTAHOBJICHHX PEryIsITOpOM, 1 3a0e3MedeHHs 3AaTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MEepEpBHOTO FOYOT0 MiAMPUEMCTBA.

VYnpasnincekuii iepconan MoHAy BBaxkae, 10 3arajbHa CyMa KamiTally, YIpaBIiHHS SKUM
3MIIIICHIOETHCS, TOPIBHIOE CyM1 KalliTaly, BiJoOOpaXeHOTo y 3BIT1 po (IHAHCOBUIL CTaH.

Ckraz BacHOTO Kamitany Ha JaTy ¢iHaHCOBOi 3BITHOCTI cTaHOBUTH [ 442,0 Tuc. rpH. (p.
1495,®D.Ne 1):

- 3apeecTPOBAHM KarliTal (OIUIadeHui KamiTai)
- HEOTUTAueHUH KariTan
- HEpO3MOAUIEHUH MPUOYTOK(HEMOKPUTUN 30MTOK)

10 000,0 tuc. rpH.
(2500,0) Tuc. rpH.
(53,0) THc. rpH.

71.8.0yinxa echexmusrnocmi KepisHuymea 8 VAPAaeainHi eKOHOMIYHUMU Pecypcamu
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[linBuimeHHs eQpeKTUBHOCTI YIPaBIiHHSI PECYpCHUM MOTEHLIaToM, 3a0e3leYeHHs Horo
pamioHaJIbHOTO BHUKOPHCTAaHHS 3HAYHOIO MIPOIO MOB’S3aHO 3 MPOBENCHHIM SKICHUX 3MIH Y
CKJaJi pecypciB 1 3 MiABUIICHHAM €()EeKTUBHOCTI B iX yMpaBiiHHI. 3aBIaHHS MiIBUILEHHS
e(EKTUBHOCTI YIPABIIHHA PECYpCHUM IMOTEHINAJIOM IOJISIrae HacamIiepea y BIOCKOHAJICHHI
BUKOPHCTAHHS i YIPaBIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiIBULICHH] iXHBOT LUTICHOCTI.

OcnoBaumu pecypcamu @Donny € ¢iHAHCOBUH pecypc y BUTIIAAI TPOMIOBHX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpPMyBaHHS CTATYTHOTO KariTany, Ta (iHAHCOBI IHBECTHIIII.

[MinBuimennas epeKTHBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOKIIMBHM JIMIIE 32 YMOBH
(dbopMyBaHHS SAKICHOT CHCTEMH MEHEKMEHTY, II0 B CBOIO 4epry mependadae BCTaHOBJICHHS
KOPCTKHX BUMOT 10 KEpIBHUKIB ycixX piBHIB. [y peamizamii niei metn ToBapucTBOM CTBOpEeHA
CHCTEMa BUMOT JI0 MPAIIBHUKIB, SIK1 MOBUHHI 1M BIJIMOBIJIaTH, 30KpeMa, HAsBHICTh JTUIIJIOMIB 3
BUIL[OI0 OCBITOIO Ta MIATBEPKEHHS PIBHA KBali(iKalii BIAMOBIIHUMU cepTU]IKaTaMu.

7.9.Vmoeni akmusu i 30606 s3auus

Biamosinno 10 MCBO Ne 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI aKTHUBH»
®donHg TMOBMHHA BECTH A0 OOJIK 3a0e3nedeHb, YMOBHUX 3000B's3aHb 1 YMOBHHX aKTHBIB, 3a
BHHSTKOM :

a) TUX. SIK1 € pe3yAbTaTOM KOHTPAKTIB, IO MJIATAI0Th BUKOHAHHIO, KPIM BUITAJIKIB, KOJIN
KOHTPAKT € OOTSKIIHBUM

0) Ha sIK1 HOLIUPIOEThCS cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTOCOBYETHCSI 0 (PIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha
SIK1 TOTIMPIOEThCs cdepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.

Cranom Ha 31.12.2024 poxy @oHI HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHUX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€31ICUCHb.

®doHI HE € CTOPOHOIO B CYIOBHX IpoIlecax, TOMY PH3HKH Bia OmepaliitHoi MisUTbHOCTI
OIIHIOE K MIHIMAaJIBHI.

®doHx HE BH3HAE YMOBHI 3000B’s3aHHS B 3BITI mpo (iHaHCcOBHM cTaH. [Hbopmariis mpo
YMOBHE 3000B’s13aHHSI PO3KPUBAETHCSA, SKIIO MOXJIHMBICTH BUOYTTS pecypciB, sKi BTUIIOIOTH Yy
co01 eKOHOMIYHI BHUTOAM, HE € BimmaieHoro. DoHA He BH3HAe YMOBHI akTuBU. CTHCIa
iH(bopMaIlisi PO YMOBHUH aKTHUB PO3KPUBAETHCSH, KOJM HAIXODKCHHS CKOHOMIUHUX BUTIH €
HMOBIPHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaH1 TapaHTii, MOPYYUTEIHCTBA - BIJICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnaui koumpaxkmui 30008 ’s3aHHS
HeBu3HaHMX KOHTPAKTHUX 3000B’s13aHb DOHJT HE Mae.

7.11.J[usioenou, oconoweni 0o oamu 3ameepoicens 00 UNYCKY
Cranom na 31.12.2024 ®onn He mnpuiiMaB pillleHHS @PO BHUILIATY [AWBIIEHIIB 3a
pe3ynbTaTamMu AisiabHOCTI 3a 2023 pik.

7.12.Bnaus inghnayii na monemapui cmammi

[IpoananizyBaBIIn KpuTepii, SKI BHU3HAYAIOTh MOKAa3HMK TinepiH(ismii, ynpaBaiHCHKHMA
nepconan ®onHxy 3poOMB BUCHOBOK, IO 33 MOKa3sHUKaMM HABEAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exkoHoMiuHMH cTaH B YKpaiHi He BIJQNOBiga€ cuTyalii, 10
XapaKTepU3y€eThCS TinepiHIIALIELO.

3Bakarouu Ha Te, 110 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI
€ MUTAHHAM CYJUKCHHS, YNPaBIIHCBKUN mepcoHan POHAY NPUHHSAB pIllIEeHHS HE MPOBOJUTH
nepepaxyHok (iHaHCOBOi 3BITHOCTI ctaHoM Ha 31.12.2024 p.
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7.13.1100ii nicaa 36imnoi damu

[Monii micist 3BITHOTO Mepioay - 1€ COPUATIMBI Ta HECTIPUSATIIUBI MOAIL, sIKi BitOyBalOThCS 3
KIHIM 3BITHOTO MEpioAy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH IO TIH:

a) TOJil, AKi CBiAYATHh MPO YMOBH, IO ICHYBaJIHM Ha KiHEIb 3BITHOTO mepiony (mofii, ski
BHMAraroTh KOPUTYBaHHS ITICJISI 3BITHOTO TEPIOTy); Ta

0) monii, AKi CBigYaTh MPO YMOBH, IO BHUHHKIIM IIiCIs 3BITHOTO mepioay (moxii, siki He
BHMArarTh KOPUTYBAHHS ITiCJIS 3BITHOTO TIEPIOJY).

[oniit, ski BimOyBarOThCS B TMepiog MDK Jaroro (HiHAHCOBOI 3BITHOCTI Ta Jarolo ii
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTS y (piHAHCOBIH 3BITHOCTI, HE OYII0.

[Mpunuuenss gismpHOCTI OHAY HE TUIAHYETHCS.

I'enepanbuuii mupexrop TOB boprusk B.B.
«A30B0-HopHOMOpCHKA AnMiHICTpaTUBHA
KOMITaHIs »

I'onoBHuii 6yxranrep Hekpacosa O.b.
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