MPUMITKHA 10 ®THAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHUIN HEJUBEPCUPIKOBAHUN
BEHYYPHUI KOPIIOPATUBHUM IHBECTULIMHUNA ®OHJI «I'JIOPISI»

Cranom Ha 31 rpyans 2024 poxy



3MICT

1.0OcHOBH MiITOTOBKH, 3aTBEPHKCHHS 1 TOJaHHsI (hiHAHCOBOT 3BITHOCTI

1.1. Mera Ta KOHIleNITyajJbHa OCHOBA () iHAHCOBOI 3BITHOCTI (CTaHAAPTH, 1110 BUKOPUCTOBYBAIIUCS
JUTSL TIATOTOBKM Ta MOAaHHS ()IHAHCOBOI 3BITHOCTI)

1.2. locToBipHE OJaHHA Ta 3asiBH PO BiAmoBigansHicTh MCD3
1.3. 3aranpHi BimomocTi mpo PoH/ 3 yIpaBIiHHS aKTHBAMHU

1.4. Onwmc gisutbHOCTI (M€Ta, IPEIMET, BUAM) Ta ONEPaLiiHOTO cepeoBUIIa (YMOBH 3/IHCHEHHS
JISITBHOCTI, JIIIIEH3YBaHHS, JepyKaBHE PEryTIOBaHHS)

1.5. 3asBa ipo 6e3mepepBHICTH MisUTLHOCTI

1.6. Inentudikaris ¢piHaHCOBOT 3BITHOCTI (3arajJbHOTO YH CIICIIaIbHOTO MPU3HAYCHHS, OKpEeMa,
1HMBITyabHa, KOHCOJIIOBaHA)

1.7. ®yHKIiOHAIbHA BAIIOTA Ta BAIIOTA 3BITHOCTI

1.8. Meroau noganns indopmaii y piHaHCOBHX 3BiTax

1.9. 3ropranHs (piHaHCOBUX aKTHUBIB Ta 3000B’s3aHb

1.10. 3BiTHHI niepio GpiHAHCOBOI 3BITHOCTI

1.11. CyrreBi cTaTTi (hiHAHCOBOT 3BITHOCTI

1.12. OcHOBH OIIIHOK, III0 3aCTOCOBaH1 y (hiHAHCOBIN 3BITHOCTI

1.13. 3asBa npo BiAMOBIAATBHICT

2. CyTTeB1 MONOKEHHS 00JIIKOBOI MOJIITUKU

2.1. OcHoBa popmyBaHHS 0OJTIKOBHUX TOTITHK

2.2. IToniTHKa 3BITYBaHHS

2.3. Kpurepii BU3HaHHS €JI€MEHTIB (D1HAHCOBOI 3BITHOCTI

2.4. O671KOBI MOMITUKH 1110/10 OCHOBHUX €JIEMEHTIB (DiHaHCOBOT 3BITHOCTI
3. IcToTH1 00IKOBI CY/’)KE€HHS, OLIIHHI 3HAYEHHS Ta MPUITYIICHHS

3.1. O6aiKOBI MOMITUKHU, pO3pOOJIEHHI 32 BIACYTHOCTI psiMUX HOpM MCD3
3.2. OuiHKH, CYJIKEHHS Ta MPUITYIICHHS

3.3. 3aranbHi CyKeHHs 1100 CIIpaBeUIMBOI BApTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. OuiHKM (piHAHCOBUX IHCTPYMEHTIB

3.5. 3MeHIIeHHS KOPUCHOCTI He(iHAHCOBUX aKTUBIB

3.6. Pe3epBu 0uiKyBaHHS KPETUTHUX 30UTKIB

3.7. Openna Ta i ineHTUdIKAIIISL

4. Hogi Ta nepernsiHyTi CTaHAapTH Ta IHTEpHpeTaLii

5. Pexnacudikariii y ¢piHaHCOBiH 3BITHOCTI Ta BUMPABIEHHS TOMUIOK

6. Po3kpuTTs iHpOpMaIlii, 1110 MiITBEPAXKYE CTATTI, MOoJaH1 y (piHAHCOBIN 3BITHOCTI
6.1. Bupyuka Binx peanizarii

6.2. Butpatun



6.3.
6.4.
6.5.
6.6.
6.7.
6.8.
6.9.

6.10.

6.11

6.12.
6.13.
6.14.

6.15

6.16.
6.17.
6.18.
6.19.
6.20.

6.21

6.22.

6.23

PesynbraTu onepamiitHoi AisUTBHOCTI

Pesynbratu (hiHaHCOBOT Ta IHBECTHUIIIHOL TiSUTBHOCTI
[TomaTku Ha MPUOYTOK

HematepianbHi akTUBH

OcHoBHI 3aco0u

AKTHBHY B CTaJlii CTBOPEHHS

Butparu ta no3uku

AxTuBU B OpMi IIpaB KOPUCTYBAaHHS (IIpaBa OPEH/IN)
. [aBecTHIIIiTHA HEPYXOMICTh

JloBroctpokoBa 1ebiTOpchKa 3a00proBaHiCTh
®diHaHCOBI aKTUBHU

I'poroBi KomTH Ta X €KBIBAJICHTH

. KoHTpakTHi akTuBU

BrnacHuit kamitan

3abe3nedyeHHs JOBrOCTPOKOBI 1 TOTOYHI
JIoBrocTpokoBi 3000B’sI3aHHS

[ToTouni 30008’ s3aHHs

KonTpakTHi 3000B’s13aHHS

. 3BIT MpO pyX T'POLIOBUX KOIITIB

AHani3 crarei (piHaHCOBOTO 3BITY Ha 3HELIHEHHS

. [IpunrHeHa AisUIbHICTH

7. Po3kpuTTs 1HI1IOT iHpOpMAI]

7.1.
7.2.
7.3.
7.4.
7.5.
7.6.
7.7.
7.8.
7.9.
7.10
7.11
7.12
7.13

[TpubyToK Ha ak1ito

[adopmarris 3a cermenTamMu

AKTUBH B 3acTaBi

Onepatiii 3 MOB’I3aHUMHU CTOPOHAMU

Po3kpuTTs cipaBeAnIMBOI BapTOCTI

VYnpaiiHHS pU3UKaMU

VYnpaBiaiHHS KaIliTaloM

Oninka eeKTUBHOCTI KEPIBHUIITBA B YIPABIIHHI EKOHOMIYHUMHU pecypcaMu
YMOBHI aKTHBH 1 3000B’ I3aHHS

. HeBu3HaHi KOHTpaKTHI 3000B’s13aHHS

. JluBiIeH 11, OTOJIOIIEHH] 10 JaTH 3aTBEP/PKEHHS /10 BUITYCKY
. BimuB 1H(as1111 Ha MOHETapHI1 CTaTi

. [oii micag 3BITHOT JaTH



ITpuiiHATI CKOPOUYEHHS:

AKIIIOHEPHE TOBAPUCTBO «(3AKPUTHUIN HEJIUBEPCU®IKOBAHWI BEHUYPHUI
KOPIIOPATUBHUI IHBECTULIIMHUI ®OHJT «JIOPIS» - dom;
Hamionansna Kowmicis 3 niinaux nanepis Ta ¢pongoBoro punky — HKIITIDP;
Mixnapozani ctannapty gpinancoBoi 3BiTHocTi — MCD3;

MixnHapoaHi cranaapti Oyxranrepcbkoro ooiiky — MCBO;

Pana 3 Mixknapoauux cranaaprtiB byxranrepcekoro o6iiky — PMCBO;
ITonatkoBuii Kogexc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Npo CyKymHUil noxin) — @.No2;

3BIT PO pyX TPOMIOBUX KOIMITIB (32 MPSAMUM MeToZIoM) — D.Ne3;

3BiT npo BiacHu# Kamitan — O.Ne4.

1.OCHOBHY IIATOTOBKHU, 3aTBEPKEHHS 1 moaanHsa dhiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanbha ocnosa inancoeoi seimuwocmi (cmandapmu, wo
BUKOPUCMOBYBANUCA OJIsL Ni020MOBKY Ma NOOAHHs (iHanco80i 36imHocmi)

Merta (¢iHaHCOBOT 3BITHOCTI 3arajlbHOr0 MpHU3HAYCHHS — HaJaBaTH (DiHAHCOBY iH(OpPMAIIiIO
mpo cy0’eKTa TrOCTIOJapIOBaHHS, IO 3BITY€, SIKa € KOPUCHOIO JAJS HUHIMIHIX Ta MOTEHIIIHHUX
1HBECTOpIB, MO3UKO/ABIIIB Ta 1HIIMX KPEAUTOPIB y MPHUHHSATTI pillleHb MPO HaJaHHS PECypcCiB
[OMY Cy0’€KTOB1 FOCTIOAAPIOBAHHS.

®dinaHcoOBa 3BITHICTh 3arajiIbHOTO MPU3HAYCHHS Hajae iHdopmarllito mpo (iHAHCOBHM CTaH
cy0’€eKTa rocrojaproBaHHs, 1110 3BITYyE, a caMe 1HPOpPMallilo PO eKOHOMIYHI pecypcu cy0’ekTa
rOCIIO/IapIOBAHHS Ta BUMOTH /10 Cy0’€KTa rocrnojaproBaHHs, 110 3BiTye. dDiHaHCOBa 3BITHICTH
TaKoX Hajae iHQopMalliio Mpo HACTIAKK ONepaliid Ta IHIIUX MOJiN, 110 3MIHIOIOTh €KOHOMIUHI
pecypcu cy0’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, Ta BUMOTU J0 HHoro. DiHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE pe3yJIbTaTH TOTrO, SIK YNpaBIiHCbKUH nepcoHan DoHIy po3mopsKAETHCS
BBIPEHHMH HOMY pecypcamu.

Jns pocsrHeHHs 1i€i MeTH (piHaHCOBa 3BITHICTh HaJae Taky iHQOpMALi0 MPO CyO’ €KT
TOCIOJapIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BIacHUU KamiTam;

4) noxin Ta BUTpaTH, y TOMY YHCI1 IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUILIATH BIACHUKAM, SIK1 IIFOTh 3TiTHO 3 IXHIMU TOBHOBaXCHHSIMH BJIACHUKIB;
6) TPOIIOB1 TOTOKH.

KoHuenTtyanbHOIO OCHOBOIO JaHOi (PiHAHCOBOI 3BITHOCTI € OyXraarepcbki MOJITHKH Ta
OPUHLMIK, 110 0a3yloThCs Ha BHUMOrax MDKHApOAHMX CTaHAApPTIB (PIHAHCOBOTO OOJIKY Ta
3BiTHOCTI (mami MCBO, MC®3) ta Tnymauenusx (KTM®3, IIKT), Bumani Pamoro 3




MixHaponaux ctanaaptiB Oyxranrepcbkoro o6iiky (PMCBO), B penakiii ynnHii Ha 01 ciuHs
2024 poky, mo odiniiiHo onpuiIIOIHEHHI Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCiB YKpaiHu.

[Ipu ¢opmyBanHi (iHAHCOBOI 3BITHOCTI YNPABIIHCHKUNA TEPCOHAN KEPYBaBCA TaKOX
BUMOTAaMHU HAIlIOHAIBHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IOJI0 OpPraHi3allii Ta BEJICHHS
Oyxrairepchbkoro o0JiKy Ta CkiaagaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE CymnepedyaThb
BuMmoram MC®3.

Jana ¢inancoBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6amanc (3BiT po (iHaHcoBuit cTaH) cranoM Ha 31.12.2024 p.

@®opma Ne2 — 3BIiT mpo (iHAHCOBI pe3yibTaTH (3BIT MPO CYKYIMHHUH OXia) 3a mepiox
01.01.2024 no 31.12.2024 p.

@opma Ne3 — 3BIT mpo pyxX TpOIIOBUX KOIITIB (32 NPSIMUM METOAOM) CTaHOM Ha
31.12.2024 p.

®opma Ne4 — 3BiT npo BnacHui KamiTan 3a nepiog 3 01.01.2024 mo 31.12.2024 p.

®opma Ne4 — 3BiT ipo BiacHUi Kamitan 3a nepion 3 01.01.2023 mo 31.12.2023 p.

[Tpumitku 10 (hiHAHCOBOI 3BITHOCTI, CKiaAeHi BiamoBigHO 10 BuMor MC®3. IIpumitku €
HEBiI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIMIOB11al0Th (P iHAHCOBOMY CTaHy Ta AisIbHOCTI DOHY.

1.2. Jlocmosipne nodanns ma 3aseu npo gionogioanvuicms MCPD3

dinaHcoBa 3BITHICTh JOCTOBIPHO Moj1a€ (hiHAHCOBUIA CTaH, PIHAHCOBI PE3yIbTaTH AISNIBHOCTI
Ta TPOMIOBI MOTOKH cy0’eKkTa TrocmoiapioBaHHs. JlOCTOBipHE MOJaHHS BHMAara€ IpaBIUBOTO
MOJIaHHs BIUTMBY OIEpallii, 1HIIUX MOJid Ta yYMOB BIJAMOBIAHO JO BU3HAYEHb Ta KPUTEPIiB
BU3HAYCHHS IS aKTHBIB, 3000B’s3aHb, OXOAY Ta BHTpaT, HaBeAeHuWX y KonuenryanbHii
OCHOBI.

KonnenryanpHoio ocHOBOIO (pinaHcoBoi 3BiTHOCTI PoHAy 3a mepio, mo 3akiHumBes 31
rpyanst 2024 poky, € Mixuapoani ctanmaptu (inancoBoi 3BiTHOCTI (MC®3), BKiIrO4arOuu
Mixnapoani crangaptu Oyxraiarepcbkoro o0iiky (MCBO) ta Taymauenns (KTM®3, TIKT),
BunaHi Panoro 3 MixHapogHux cranaapTiB Oyxranrtepchkoro o6niky (PMCBO), B pemakmii
ynHHIN Ha 01 ciunsg 2024 poky, 110 BUKJIA/IE€H! YKPaiHChKOT MOBOIO Ta OQILIHHO ONPUIIOIHEHH]
Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TlinroroBnena ®onaoMm ¢QiHaHCOBA 3BITHICTH YITKO Ta 0€3 Oyab-SKHX 3acCTepeKeHb
BinoBigae BciM BuMoram yuHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHHX PMCBO ctanom Ha
01 ciuns 2024 poky, DOTpuMaHHS SKHX 3abe3ledye JOCTOBipHE MOAaHHs 1H(popMalii B
(iHaHCOBIH 3BITHOCTI, a caMme, JOPEUHO1, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMinol iHGopMarrii.

IIpu dopmyBanH1 (piHaHCOBOI 3BITHOCTI POHJ KepyBaBCs TAKOXK BHUMOTaMH HalllOHAJIbHUX
3aKOHOJIaBYMX T4 HOPMATHUBHMX aKTIB LIOJ0 OpraHi3allii i BeIeHHs1 OyXrajaTepcbKoro oOIiKy Ta
CKJIa/laHHA (DIHAHCOBOI 3BITHOCTI B YKpaiHi, 5Kl HE cynepeyaTb Bumoram MC®3.

Jlnia 3abe3nedeHHs €qUHUX MPUHITUIIB, METOIB Ta MiJXOJiB MPHU BiI0OpakeHHI MOTOYHUX
orepariii B 00JIIKy Ta IIpH CKJIadaHHI (p1HaHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3z Ne 1
Big 07.07.2016 p. «IIpo o6GmikoBy momituky» TOB A3zoBo-HopHOoMOpchka AMiHICTpaTHBHA
KOMIIaHis, sika 31iHcHIoe YmpasiiHHA aktuBamu @Ponny. lleil Haka3 € YMHHHUM CTaHOM Ha
31.12.2024 p .

®ouHp ckinagae (GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOLIOBHX KOINTIB) Ha MiJICTaBl
NPUHIUITY HapaxXyBaHHS.

®dinancoBa 3BiTHICTh DOHIY CKIIAIAETHCA BUXOJAYN 3 MPUHIUITY 00a4HOCTI, IO JT03BOJISE
OiATPUMATH HEUTpaNbHICTh MpPEACTaBICHUX MAaHuX. OO0ayHICTh BHU3HAYAETHCS SIK MPOSB
00€epeKHOCTI MPU BUHECEHH] CY/I’)KEHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysiBIeHHS JaHUX y (iHAHCOBIHM 3BITHOCTI TPAKTYEThCS SIK IMOJAHHS CYT1 oneparii,
a He TUIbKHU iX IOpUIUYHOT GOpMHU.

®oH/ Mogae OKpeMo KOXKHIM CyTTeBHMH Kiac moMiOHMX cTtared. POoHA MOAae OKPEMO CTarti
BIJIMIHHOTO XapakTepy.




Onepartii misutbHOCTI @OHY 00’ €HAH] Y KJIacH 3a 1X XapakTepoM Ta ¢yHKiiew. O0’eqHaHi
naHi chopMyBaJH PSAAKH y (PiHAHCOBIN 3BITHOCTI.

®doH/T HE 3TOPTAB aKTUBH Ta 3000B’sI3aHHS Ta 10X0U y (DiHAHCOBiHM 3BITHOCTI.

@®onyx viTKO 11eHTUdiIKYe (HIHAHCOBY 3BITHICTB Ta BIJOKpEMITIOE 11 Bij iHIIOT iH(opMarii.

1.3. 3acanvni gidomocmi npo Pono 3 ynpasiinHs aKkmusamu.

Ilosna ma  ckopouena naszea: AKIIOHEPHE TOBAPUCTBO «3AKPUTUU
HEJIUBEPCU®IKOBAHUM BEHUYYPHUN KOPIIOPATUBHUN THBECTULIIMHUIN
OOH/I «I'JIOPIS», AT «3HBKI® «I'JIOPIS» (Hamani — ®onx)

Micyesznaxooocenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, YkpaiHna.

Opeanizayitino-npagosa gopma:akiiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosruiti 6uo disnbrocmi. 64.30 — TpacTu, GoHaM Ta MOAIOHI iHAHCOBI CY0’ €KTH

Koo 3a €J]PIIOY: 44288004.

Peecmpayitinuii koo 3a €/[PICI. 13301262.

Pimennsam Ne 1 ogroociOHOTO yuacHuka @onpy Bix 12.08.2021 p. 3arBepmxeno Permament
ta [HBecTuiiiny aexnaparnito ®onay. 03.09.2021 p. HanionanbHOI0O KOMICi€l0 3 I[IHHUX MAarnepiB
ta QonmoBoro puHKy (mami — Kowmicist) 3apeecTpoBaHO 3BIT NMPO PE3YNbTATH MPHBATHOTO
PO3MIIIIEHHS aKliii cepell 3aCHOBHHKIB KOPIIOPATUBHOIO I1HBECTHIIHHOTO ¢oHay, Permament
KOPIIOPATHBHOTO IHBECTHLIHHOTO (OHAY Ta BHECEHO BIIOMOCTI TPO KOPIOpPATHBHUMN
iHBeCTUIINHUN (OHA 10 €AMHOrO JEP>KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS
(CeimourBo Ne 01262 Bim 03.09.2021 p.) Ta 3acBiq4€HO BHUITYCK aKIlii, IO 3TIHCHIOETHCS
®ongom (Ceigouro Ne 003303 Bix 03.09.2021 p.).

Bignosimno no crarti 54 3akony Ykpainu «lIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS»
IPOTATOM POKY 3 JHS BHECEHHs BimomocTedl mpo DoHa n0 €IMHOrO JEp>KaBHOTO PEECTPY
IHCTHTYTIB CHUIBHOTO IHBECTYBAaHHS KOMIIAHisl 3 YIpaBIiHHA akTUBamMu peectpye B Kowmicii
BUITYCK aKI[i, 1110 3A1MCHIOETHCS 3 METOIO CIIBLHOTO i1HBECTYBAaHHSI, Ta IPOCHEKT iX eMicii.

®oHI € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy (OpMi aKI[IOHEPHOTO
TOBapUCTBA JJI MPOBAKEHHSI BUKJIFOYHO AiSTBHOCTI 31 CMIUTFHOTO 1HBECTYBaHHSI.

Ynpaeninua axmueamu ®douny 3niiicHroe ToBapucTBO 3 OOMEKEHOIO BIAMOBIIAIBHICTIO
«A30B0o-HopHOMOpChKa aaMiHICTpaTUBHa koMmmnadis» (kox €JIPIIOY 40578993) (mami 3a
tekctoM - KYA), ska nie Big iMeHl, B 1HTepecax Ta 3a paxyHOK akTubiB DoHAY, 3TITHO 3
JloroBopom mpo ynpasiiHHs aktuBamu Ne 12-V A Bin 16.08.2021 p.

Hepocasna  peecmpayis. ~ ®ouny  BimOymacs  09.08.2021 p., HoOMmep  3ammcy:
100 480 102 0000 089612.

1.4. Onuc JdisnvHocmi (mema, npedmem, uou) ma onepayiino20 cepedosuula (YMosu
30iticCHeHHs JIfANbHOCHIT, IYEeH3VBANHS, 0epIAHCABHE Pe2YlI08aHHsl)

@oHJ1 € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, IO Hajae (piHAHCOBI MOCIYTHM HAa PHUHKaX
KalliTajly, CTBOPEHMM Yy (OpMi aKI[IOHEpHOTO TOBApUCTBAa JUIsI NPOBAHKEHHS AISUIBHOCTI 31
CMUJIBHOTO 1IHBECTYBAHHSI.

[Ipeamerom nismibHOCTI POHAY € TPOBAHKEHHS MISUTBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS,
MOB’s13aHO1 13 00’ €THAHHIM (3aydeHHSM) Ta PO3MIIIEHHSM (BKJIQJCHHSAM) KOIITIB YYaCHUKIB
®donmy Ta 10X0/1iB, oTpuMaHuX DOHIOM Bij 3M1HCHEHHS TISITBHOCTI 13 CIIUTBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMHU HampsIMKaMH 1HBECTHULINHHOI MisubHOCTI TOBapuCTBa € 1HBECTYBAaHHS Yy
OyZiBeNbHY T'ally3b, CUIbChKE FOCIOAAPCTBO, TPAHCIIOPTHY rally3b, MAlIMHOOYAyBaHHS.

JisUTBHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € BUKIIIOYHOIO AisUTbHICTIO DOHTY.

®onx € (GHIHAHCOBOIW YCTAaHOBOK (peecTpariiiHuii HOMep B JlepkaBHOMY peecTpi
(biHAHCOBUX YCTaHOB, 110 HAJAIOTh MOCIYI'M Ha PUHKY LiHHUX mamnepiB 3091, nata BHECeHHS 10
peectpy 03.09.2021p.).

@®oHA MpOBaIUTH CBOIO MISJIBHICTH BIAMOBIAHO 10 'ocmomapchkoro KoJekcy YKpaiHw,
3akony Ykpainu «[Ipo 1HCTUTYTH CHUIBHOTO IHBECTyBaHHs», L{MBUIbHOrO Kojaekcy YkpaiHw,




3akony Ykpainu «IIpo iHBeCTHIIWHY IIsIIbHICTHY, 3akoHY YKpainu «lIpo puHKM Kamitanmy Ta
OpraHizoBaHi TOBapHi pUHKW», 3akoHy Ykpainu «lIpo nemosurtapHy cuctemy YKpaiHuU» Ta
YUHHOTO 3aKOHOJABCTBAa YKpaiHW, HopMmaTuBHO-TipaBoBuX akTiB HKIIID®P, Craryry,
Pernamenty ta BHyTpinHix 1okymMeHTiB DoHny.

1.5. 3asea npo be3nepepsnicme disnbHocmi

®donja cknamae cBorw (iHAHCOBY 3BITHICTh HA IMICTaBl MPUIYIIEHHS MPO Oe3MepepBHICTh
nisuibHocTi. DOHI HE Mae HaMmipiB JIKBIAYyBaTH CyO’ €KT TOCIOJAPIOBAHHA YH MPUITMHUTU
TisTbHICTB. i 9ac oIiHIOBaHHS yNpaBIiHCHKUN TIEPCOHAT HE BUSBUB HEBU3HAYEHOCTEH 1010
oIl YM YMOB, SIKi MOXXYThb CHPUYMHUTH 3HAYHUH CYyMHIB HIOAO 3aTHOCTI MiANPHUEMCTBA
MIPOJIOBXKYBATH AISUTBHICTH HA O€3MepepBHIA OCHOBI.

OniHIOYM TOPEYHICTh MPUIYIICHHS PO O€3MepepBHICTh, YIMPABIIHCHKUN MEpCcOHa OpaB
JI0 yBaru BCIO HasBHY 1H(OpMaIlito 1mo/10 MaiOyTHROro — Ha 12 MiCAIIB 3 MOYATKy 3BITHOTO
nepiony, ajie He OOMEXyHouuch nuM mnepiogoM. Metoto DoHIY € MOCTYNOBE OTPUMYBAHHS
npuOyTKy Bif cBO€l misimbHOCTI, DoHA  Mae goctyn 10 (IHAHCOBHX peCcypciB, HEMae
IPOCTPOYCHOT /e0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPTOBaHOCTI, TOMY IIIIPUEMCTBO Mae
JIOCTATHIO BIIEBHEHICTh y TOMY, L0 HOro AisUIbHICTH Oyle MpOAOBXKYBaTHCS Ha Oe3nepepBHiN
OCHOBI.

VYrpasnincbkuii nepconan @oHIY BBakae, 110 MPUITYIICHHS PO IMOAAJbIIEe Oe3lnepepBHE
(bYHKIIOHYBaHHSI, € IOPECYHUM.

VY 3B’a3Ky 3 BiiicbkoBOW0 arpecieto Pociiicekoi ®enepanii npotu YkpaiHu, Ha MiAcCTaBi
npono3ulii Paau HamionansHOT 6e3nexy i 000poHn YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 YacTHHU
nepmoi crarti 106 Konctutyuii Ykpainu, 3akony Ykpainu «[Ipo npaBoBuii pexumM BOEHHOTO
crany» Ykazom llpesunenta VYkpainm “[Ipo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi Oyio
MOCTaHOBJIEHO: Y 3B'A3Ky 3 BiliChKOBOIO arpeciero Pociiicbkoi ®Deneparii mpotu Ykpainu, Ha
mifcTaBi mpono3wuiii Paau HarionansHO1 O6e31meku 1 000poHHn YKpaiHu, BiAMOBITHO 10 TyHKTY 20
yactuau nepmoi cratti 106 Koncturynii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuii pexum
BOEHHOTO cTaHy" B YKpaiHl BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € JIMCHUM HAa MOMEHT
CKJIQ/IaHHS 3BITY.

B ®onni HasBHI JOCTATHI KOIITH JUIsSl IOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. DoH HE Mae
noTpeOu JAOMOBIATHCA 3 KPEJUTOPaMHU NP0 PECTPYKTYpHU3alLlilo 3000B’s3aHb Ta 3MEHIIYBaTH il
onepauiiiHi norpedbu. PoHay He NOTPIOHO 3BEpTAaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO JI0
YYaCHUKIB 1715 3a0€3Me4YeHHs HOpMaIbHOI JiSUTBHOCTI.

@oHJ peryisapHO 3IMCHIOE aHali3 EKOHOMIYHOI cHUTyalili B KpaiHi. YTNpaBIiHCHKUN
HEepCOHal BBaKa€, L0 CYTTEBOI HEBU3HAYEHOCTI LIOJ0 MOIMBOCTI DOHIY NpOJOBKYBATH
CBOIO JISJIBHICT Ha Mepiof, AK MiHIMYM 12 Mics1iB 3 AaTH NoAaHHS i€l (1HAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YNpPaBIIHCHKUH MEPCOHA]I HE MAa€ HaMipiB MPUIHMHATH YU
CYTTEBO 3rOPTATU TOCHOAPCHKY iSIbHICTb.

Cranom Ha 31 rpyans 2024 poky ynpaBiliHCbKOMY IIEPCOHAITY HE BiIOMO MPO CYTTEBI
HEBU3HAYEHOCTI, IOB’A3aHi 3 MOJIIMU Y1 YMOBAaMH, SIKI MOXKYTh BIUIMHYTH Ha O€311epepBHICTh
USIIBHOCTI

1.6. Ioenmugbikauisa ginancosoi 36imnocmi (3a2anbHO20 YU CHEYIANbHO20 NPUSHAYEHHS, OKDeMd,
IHOUBIOYAIbHA, KOHCONI008AHA)
dinancoBa 3BiTHICTb DOHIY € (PIHAHCOBOIO 3BITHICTIO 3araJbHOTO MPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO MMOJAaHHS ()IHAHCOBOTO CTaHy, (PIHAHCOBUX peE3yJbTaTiB
JISUTBHOCTI Ta 1 rPOIIOBUX MOTOKIB JUIS 3a/I0BOJIEHHS 1H(POpPMAaLIHHUX NOTPed MIUPOKOro Koja
KOPHUCTYBauiB MPU NPUUHATTI HUMU €KOHOMIYHHX PILLIEHb.

1.7. Dyukyionanvha sanroma ma 6anOmMa 36IMHOCHII
Jlis owiHKM cTaTel, BKIIOYEHUX 10 (iHaHCcOBOi 3BiTHOCTI DOHAY, OYylI0 BUKOPHCTAHO
BaJTIOTY NIEPBUHHOTO EKOHOMIYHOTO CepeIOBHINA, B SKOMY TIpaitoe DoHI, - yKpaiHChKa TPUBHSL.




Bci 3naueHHs HaBeIeHI 3 OKPYTJICHHSIM 10 HaHOMMKYO0T THCSYi, SKIIO0 HE 3a3HAYCHO 1HIIIC.
Omnepanii B iHo3eMHild BamioTi craHoM Ha 31 rpyans 2024 poky miInpueEMCTBO HE
3IMCHIOBAJIO, TOMY BIUTMB BaJIIOTHUX KYPCiB Ha (hiHAHCOBY 3BITHICTh HE OI[IHIOFOTHCSI.

1.8. Memoou nodannsa ingpopmayii' y ¢pinancoeux 3gimax

3rigao HII(C)BO Nel 3Bit npo cykymHuil n1oxia nependadae NoJaHHS BUTPAT, BU3HAHUX Y
npuOyTky abo 30MTKy, 3a Kiacu(ikaliro, OCHOBAaHOK Ha MeToli «(yHKIi BuTpar» abo
«c001BapTOCTI peaizamii», 3riIHO 3 IKUM BUTPATH KIacu(iKyIOTh BIIIOBITHO 10 X QYHKIIT 5K
YaCTUHU COOIBApTOCTI YW, HANpPHUKIAN, BUTpaT Ha 30yT abo0 aaMiHICTPATHBHY MisJIbHICTB.
Indopmariiss mpo XapakTep BUTpAT € KOPHCHOIO ISl MPOTHO3YBAaHHS MaWOYTHIX TIpOIIOBHX
MOTOKIB Ta HaBeieHa B 11.6.2 nux [TpumiToxk.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJl ONEpaifHOl AIsITBHOCTI y 3BiTi PO pyX IPOIIOBHX
KOIITIB 3/1MCHIOETbCA 13 3aCTOCYBAHHSIM IMPSIMOTO METOMY, 3TiTHO 3 SIKUM PO3KPUBAETHCS
iHpoOpMaLis MpPO OCHOBHI HAXOKEHHS TPOIIOBMX KOIITIB YM BHUIUIAT T'POIIOBHX KOIITIB.
[adopmariis mpo OCHOBHI BHAM TPOILIOBUX HAJXO/KEHb Ta I'POIIOBUX BUILIAT (OPMYETHCS Ha
mizcTaBi 00iKoBuUX 3anuciB GoHy.

1.9. 32opmanus ¢inancosux akmuesie ma 30008 ‘s13aHb
®diHaHCOBI aKTHBU Ta 3000B’S3aHHS 3rOPTAOTHCS, AKIIO DOHJI Mae HOPHIWYHE IPaBO
3MIHCHIOBATH 3aJliKk BH3HAHMX y OanaHci cyM 1 mMae Hamip abo 3poOMTH B3aeMO3aliK, abo
peasi3yBaTu aKTHB Ta BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3simnuti nepiod ginancogoi 3gimuocmi
3BITHUM TepioZioM, 3a SIKHi (OopMyeThcs (iHAHCOBA 3BITHICTH, BBaXxkaeThecs mepiox 3 01
ciunst 2024 poky no 31 rpyaus 2024 poky.

1.11. Cymmesi cmammi ginancosoi 36imuocmi.
CyrreBuMHu cTaTtTsiMu (DiHAHCOBOT 3BITHOCTI, CKJIaieHO1 ctanoM Ha 31 rpynHs 2024 poky, €
CTaTTi, BapTicTh skUX nepesuirye 100 Tvc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y Ginancosii 36imuocmi.

s ¢inancoBa 3BITHICTH MIATOTOBJEHA HA OCHOBI ICTOPHUYHOI COOIBApPTOCTI, 32 BUHSITKOM
OLIIHKH 32 CIIpaBeUIMBOIO BapTICTIO OKPEMHUX (PIHAHCOBUX IHCTPYMEHTIB BiAnoBiaHo 10 MC®D3
Ne 9 «®iHaHCOBI IHCTPYMEHTUY, 3 BUKOPUCTAHHSAM METO/(IB OLIIHKM (pIHAHCOBUX 1HCTPYMEHTIB,
no3BojeHnx MC®3 Ne 13 «OriHka cripaBeIMBOT BApTOCTI».

O1iHKa CHOpaBeIIMBOI BAapTOCTI 3IINCHIOETHCS 3 BUKOPUCTAHHSM METOMIB  OIIHKHU
(iHaHCOBUX 1HCTPYMEHTIB, 03BoJeHUX MC®3 Ne 13 «OmiHKu 3a CpaBelIMBOIO BapTICTIOM.
Taki METOaM OIIIHKK BKJIIOYAalOTh BUKOPUCTAHHS CIIpaBEAJIMBOI BAPTOCTI SIK I[IHU, sfiKa Oyna O
OTpHMaHa 3a MpPOJaX aKTHBY, a00 CIUIayeHa 3a nepejady 3000B’s3aHHS y 3BHUalHIN oneparii
MDK y4YaCHUKaMU PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHs Oip»KOBHX KOTHPYBaHb a0o
JAHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOIO AHAJIOTIYHOIO 32 XapaKTepoOM IHCTPYMEHTY,
aHali3 JUCKOBAaHUX TPOIIOBUX MOTOKIB ab0 1HIII MOJENl BU3HAYEHHS CIIPaBeIIMBOI BapTOCTI.
[lepenbauena cmpaBeIMBa BapTICTh (DIHAHCOBUX AaKTHBIB 1 3000B’A3aHb BHU3HAYAETHCA 3
BUKOPHUCTAHHAM HasBHOI 1H(GOpMaIlii PO pUHOK 1 BIMOBIIHUX METO/IB OLIHKH.

1.13. 3asasa npo gionosioanvhicme.

VYnpasiincbkuil nepcoHan DoHAy 3 yNpaBIiHHA AaKTHBAMU HECe BIAMOBIJAIBHICTH 3a
MIArOTOBKY (1HAHCOBOI 3BITHOCTI MIJNPHEMCTBA, fKa JOCTOBIPHO Mojae (hiHAHCOBHUI cTaH
@®onpay cranom Ha 31 rpynHs 2024 poky, a TakoX pe3yibTaT HOro AiSJIBHOCTI 3a mepiof, o
3akinuuBcs 31 rpymas 2024 poky, pyX IpOIIOBUX KOIITIB Ta 3MIiHHM B KalliTalli 3a BiAMOBIIHUN
nepion, y BIAMOBIAHOCTI 70 MiKHApOJHUX CTaHAAPTIB OyXrajaTepchbKOro OOMIKYy Ta 3BITHOCTI.




Cxnan i€l iHpopMaIlii BU3HAYAEThCS MPOPECIHHUM CY/DKEHHSIM YIIpaBJiHHS niepconainy DoHmay
3 yIpaBliHHS aKTUBAMH.

2.Cymmeai nonooiceHHs 00aiK0801 ROATMUKU.

2.1. Ocnosa popmysanus 001iKOBUX NOMIMUK.

OOmiKOBI MONITUKK — KOHKPETHI MPUHIIUITN, OCHOBH, TOMOBIIEHOCTI, NPaBHJIa Ta MPAKTUKA,
3aCHOBaHI Cy0’€KTOM TOCTOJaplOBaHHSA MpH CKJIaJaHHI Ta MoAaHHI ()iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh 00OTIKOBI MOJITUKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKJIACTH TaKy
(GiHaHCOBY 3BITHICTH, SIKA MICTUTh JOPEYHY Ta JOCTOBIpHY iH(oOpMaIi0 Mpo omeparii, iHII
noJii Ta YMOBH, /10 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki IMONITUKK HE CIiJl 3aCTOCOBYBATH, SKIIO
BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHUM.

O6mnikoBa momitnka @®oHmy po3pobiieHa Ta 3aTBEPIKCHA YIPABIIHCHKUM IIEPCOHATIOM
®onay BianorigHo 10 BUMOor MCBO Ne 8 «O051iKOBI MOJIITHKY, 3MIiHU B OOJIIKOBUX OITIHKaxX Ta
NOMWJIKHMY Ta 1HIMX YuHHUX MC®3 Ta iHTeprpeTarisax.

dinancosa 3BiTHiCTh DOHAY MIATOTOBICHA HA OCHOBI 1ICTOPUYHOI COOIBAPTOCTI, 38 BUHITKOM
OIIIHKY 3a CIPaBEUIMBOIO BapTICTIO Ha Aary 3actocyBaHHs MC®3 BiamosigHo 10 MCD3 Ne 1
«[lepuie 3acTocyBaHHS MDKHAPOJHUX CTaHIAPTIB (IHAHCOBOI 3BITHOCTI», OIIHKH 3a
CIPaBEIIMBOIO BApTICTIO OKpeMUX (iHAHCOBUX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9
«®DiHaHCOBI 1HCTPYMEHTH». 3 BHKOPUCTAaHHSIM METOIB OIIHKU (hIHAHCOBHX IHCTPYMEHTIB,
no3BojeHnx MC®3 Ne 13 «OrmiHka cripaBeInBOT BAPTOCTI».

Benennst Oyxrantepchbkoro 00Ky Ta CKJIaJaHHsS (iHAHCOBOI 3BITHOCTI 3MIMCHIOETHCS 3
JOTPUMAaHHSIM IPUHIIMITIB IIOBHOTO BUCBITIICHHS, IOCTIIOBHOCTI, O€3MEepEepBHOCTI, HApaXyBaHHS
Ta BIJIMOBITHOCTI JOXO/IB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢iHaHCOBOI 3BiTHOCTI BimmoBigHO 10 MC®3 BHMarae Bi YIPaBIIHCHKOTO
HepCOHaTy MPUIYLIEHb Ta PO3PAaXyHKIB, 110 BIUIMBAIOTh Ha 3aCTOCYBAHHs OOJIKOBOI MOJIITUKU
Ta HaBEJICHI CyMU aKTHUBIB Ta 3000B’s3aHb, a TaKOX J0XOIB Ta BUTpaT. OLIHKHU Ta CYyA’KEHHS
0a3yloThCsl Ha IMONEpeHbOMY JOCBiAI Ta IHIMIMX (akTopax, L0 3a ICHYIOUYUX OOCTaBUH
BB)KAIOTHCS OOTPYHTOBAHUMH 1 32 PE3YNIbTaTaMH SIKUX POOJIATHCS CY/KEHHS 11010 0amaHCcoBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, iHGOPMaLlis TPO AKY HEIOCTYINHA 3 IHIIKX JpKepen. Xoda I
pO3paxyHKU 0a3zylOThCsS Ha HasBHIA y YNPaBIIHCHKOIO MepcoHany iHpopMalii Ipo MOTOYHI
nofii, (GakTU4HiI pe3yiabTaTH MOXYThb BIJIPI3HATHCA BiJ LUX po3paxyHkiB. OOmnacti, ae Taki
CYy/[UKEHHSI € OCOOJMBO Ba)JIMBUMHM, OOJIACTi, IO XapaKTEPU3YIOTbCSI BUCOKUM pPIBHEM
CKJIaTHOCTi, Ta 00JIaCTi, B SKUX € MPUIYLICHHS Ta PO3PaXyHKH, MAlOTh BEJIMKE 3HAUCHHS IS
HIArOTOBKH (iHaHCOBOI 3BITHOCTI 32 MC®3.

O1iHKM Ta NOB’s3aH1 3 HUMM HPUIYIIEHHS IPYHTYIOTHCSI HA ICTOPUYHOMY JOCBIAL Ta 1HIINX
(dakTopax, sKl BBaKAIOTHCSI OOTPYHTOBAaHUMHU 32 JIaHUX OOCTAaBHH, PE3YylbTaTH SKUX (POPMYIOThH
OCHOBY JJIS CY/IPKEHb 1110]10 0aJIaHCOBOT BapTOCTI aKTUBIB Ta 3000B’sI3aHb, IKa HE € OUEBHUIHOIO 3
IHmMX Jpkepen. JlomymieHHd Ta 3poOjeHl Ha iX OCHOBI TOMNEpEIHl OI[IHKKM MOCTIMHO
aHaJI3yI0ThbCd Ha TpeAMET HEOoOXiAHOCTI iX 3MiHM. 3MIHM 1 OI[iHKaX BHU3HAIOTbCA B TOMY
3BITHOMY I€pioJii, KOJH 11 OL[IHKU MOCTIMHO OyNM MeperjsHyTi, 1 B yCiX HACTYNMHUX Mepiojax,
BUKIIMKAHUX 3a3HauYeHUMHU 3MiHaMu. DOHJI 3MIHCHIOE OIHKY Ta BiJOOpaXKeHHS AaKTHBIB 1
3000B’s3aHb TAKUM YMHOM, 100 HE MEPEHOCUTH HasBHI (PIHAHCOBI PU3MKH, SIKI MOTEHIIMHO
3arpoXKyroTh (piHaHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MEPiOJH.

2.2. llorimuka 36imysanHsl.
®donx obupae Ta 3aCTOCOBYE CBOi OOIKOBI MOJITUKH TOCIITOBHO JJIS MOJIOHUX OIeparlii,
IHIMX monid abo ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He J03BOJIsI€ BU3HAYCHHS
KaTeropii cratei, A SKUX 1HIII MOJITUKA MOXKYTh OyTH TOPEYHUMH.




2.3.Kpumepii 6usnanns enemenmie Qhinancosoi 36imHocmi.

AxktuB (3rimHo 1.4.6. KoHuenTtyanbHOI OCHOBM (DiHAHCOBOi 3BITHOCTI) — TEMEpILIHIN
€KOHOMIYHUHN pecypc, 10 KOHTPOJIIOETHCS 00’€KTOM TOCIOJApIOBaHHS BHACIIJIOK MHUHYJIHUX
noniii. EkoHoMiuHMI pecypc — MpaBo, II0 Ma€ MOTEHIiaJl CTBOPEHHS EKOHOMIYHUX BHTi.
[IpaBa, 1m0 MawTh MOTEHIIAT CTBOPEHHS €KOHOMIYHMX BHTi] HaOyBalOTh OaraThbox (opM, y
TOMY YMCJi: a) TpaB, IIO BiANOBiNAIOTh 000B’sA3Ky iHIIOI croponm (1.4.39), Hampukuazn: (i)
mpaBa Ha OJIepKaHHS TPOIIOBMX KOIITIB; (il) MpaBa Ha oJAepaHHs TOBapiB abo mocmuyr; (iii)
npaBa Ha OOMiH €KOHOMIYHMMHU pecypcaMH 3 1HIIOI0 CTOPOHOIO Ha CHPUATIMBHUX yMoBax. /o
TaKUX IPaB HAJICKUTh, HAIPUKJIAA, GOpBapAHUI KOHTPAKT HA KYMIBIIO €KOHOMIYHOTO Pecypcy
Ha yMOBax, M0 € COPUATIMBUMHU Ha JAaHUH Yac, ab0 OMI[IOH Ha KYIIBIIO €KOHOMIYHOrO. (iV)
[paBa Ha OJIEp)KaHHs BUIOJMU BiJ 00OB’S3KY IHIIOI CTOPOHU IepelaTH €KOHOMIYHUI pecypc y
pasi neBHO1 MaitOyTHBOT Mo/ii, HACTAHHS SKOI MMOB’s3aHE 3 HeBU3HaueHicTo (11.4.37); 0) mpasa,
10 HE BiJMOBIIAaI0OTh 000B’S3KY 1HINOI CTOPOHM, HanmpukiIad: (1) mpaBa Ha (i3uyHI 00’ €KTH Ha
3pa30K OCHOBHUX 3aco0iB abo 3amaciB. [Ipukimagamu Takux HpaB € MPaBO KOPHCTYBAHHS
¢i3uyHEM 00’€KTOM ab0 TpaBO OJep)KyBaTH BHUTOAY BiJ JIIKBINALIMHOI BapTOCTI 00’€KTa
opeHy; (ii) IpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEIICKTYAIBHOI BJIACHOCTI.

Knacudikariss aktuBiB (HEOOOpOTHI/000pOTHI) Ta 3000B’sA3aHB 32 CTPOKAMH ITOTAIICHHS
(TOBrOCTPOKOBI/MIOTOYH1) 3AIMCHIOETHCS i/ Yac iX MEPBHHHOTO BH3HAHHS 3aJISKHO BiJ TEPMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BOJIOAIHHS HUMH DOHIOM B MOPIBHIHHI 3 iX ONEpaliifHUM ITUKIOM.
TpuBamicTe OmEpamifHOrO WHUKIY CKIaJa€ OJUH KaJCHIApPHUH piK. AKTHB BH3HAETHCS
000pOTHUM, SAKIIO:

- Horo mepenbavaeThcs peamizyBaTh ab0 BiH NpPU3HAYCHUH I TPOAAXKY UH
BUKOPHUCTaHHS B MEKaX 3BHUYAIIHOI0 OnepariifHoro Mukiy;

- aKTWB NMpU3HAYCHUH A5 peanizamii (Toprieii) abo Horo nependavaeThCs peaizyBaTH
MPOTATOM JBAHAALSTH MICALIB MiCTs 3aKiHUEHHS 3BITHOTO MEpioy;

- aKTUB SBIA€ COOOI0 TpOMIOBI KOINTH, 33 BHUKJIIOYCHHSIM BHUIAJIKIB HAasBHOCTI
oOMexeHb Ha iioro 0OMiH a00 BUKOPUCTAHHS JIJIsl OTAlIeHHs 3000B’13aHb IPOTATOM
JBAHA/LSITU MICALIIB MICTS 3aKIHUEHHS 3BITHOTO MEPIOAY.

VYci iHII1 aKTUBH KIacU(DIKYIOThCS SK HEOOOPOTHI.

[ToTouna nebiTopchka 3a00pProBaHICTh 3a MPOYKIIIIO, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS
aKTHBOM OJHOYACHO 3 BU3HAHHSIM JOXOJY BiJ peaini3allii mpoaykKilii, ToBapiB, poOiT i mOCTyr Ta
OIIIHIOETHCS 32 CIIPABEJIMBOIO BAPTICTIO KOMITCHCAIIIT HA 1aTy BUSHAHHS

Iepmmii kputepiit 3000B’A3aHHS — 1€ HAsBHICTh Y Cy0’€KTa TOCIOAAPIOBAaHHS O0OB’A3KY.
3rigHo 1m.4.29 KoHuenTtyanbHOi OCHOBM (PIHAHCOBOI 3BITHOCTI OOOB’SI30K — 1€ i abo
BI/INIOBIJAJIbHICTh, YHUKHYTH IKOi Cy0’€KT rOCHOJIapIOBAHHS HE MAa€ MPAKTUYHOT CIIPOMOXKHOCTI.
OO00B’s30K 3aBXk/11 BUHUKAE NEpe]] 1HIIO0 0c00010 (4 ocobamu). [HII010 0co6010 (41 ocobamu)
MoXe OyTH ocoba 4M 1HIIMH Cy0’€KT TOCIOAApIOBaHHS, Ipyna JroAed Yd IHIIMX CyO €KTIiB
rocrmojiaptoBaHHsi abo CycniibCTBO B IioMy. Hemae motpebu 3HaTH, Tepea SKOK came
CTOPOHOIO (SIKUMHU caMe CTOpOHaMH) Ma€ miciie 000B’s130K. SKII0 oJfHa CTOpOHA Mae 00O0B’SI30K
nepesaTH €KOHOMIYHUM pecypc, TO 3B1JICM BMILUIMBAE, 10 iHIIA cTOpoHa (a0 CTOPOHM) Mae
paBoO oJepXkaTu Led exkoHoMiuHuil pecypc. BoaHowac, BumMora 10 OJHi€l CTOPOHM BHM3HATH
3000B’s3aHHS Ta OLIHUTH MOro B MEBHIM cymi HE O3HAdae, 110 1HIIA CTOpoHa (ab0 CTOPOHH)
MOBUHHA BIU3HABATH aKTUB a00 OLIHIOBATH WOTO B Tiil caMiii Cymi.

JJ11 BUKOHAHHS LIOTO KPUTEPII0 000B'SI30K MOBUHEH MaTH MOTEHI[IaJl BUMaraTu Bij cy0'ekTa
rOCHOJapIOBaHHS NepeaHHsl EKOHOMIYHOTO pecypey iHIIiM CTOpoHi (4M 1HIIMM cTopoHam). s
TOT0, 11100 1Ie¥ moTeHIian ICHYBaB, HEMae MOTpeOu y BIIEBHEHOCTI 3 MPUBOLY TOTO — 0a HaBITh
IMOBIpHOCTI TOTO, IO Cy0'€eKT MOBHUHEH Oy/ie NepesaT eKOHOMIYHHUNA pecypc: MepeJjaHHs MOXe,
Hanpukiaj, OyTh 0O0B'I3KOBUM JIMILIE B pa3l HACTAHHS B Maill0yTHbOMY ME€BHOI MO1{, MOB'I3aHOT
3 HeBU3HaveHicTIo. [ToTpiGHO nuie, mo6 1ei 060B'sI30K yxe iCHyBaB 1 11100 — HIoHaliMeHIIe 3a
OJlHI€T OOCTaBMHM — BIH BHMMaraB BijJ Cy0'€ekTa rocrofaplOBaHHs NepeJaHHs €KOHOMIYHOTO

pecypcy.
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3000B’s13aHHST BUBHAETHCSI KOPOTKOCTPOKOBHM (ITOTOYHUM), SIKIIIO BOHO BiMOBIA€E OJTHOMY
13 HACTYIHUX KPUTEPIiB: mependayaeThes, 0 30008’ s13aHHS Oy/ie TOTAlIeHO B X011 3BUYAIHOTO
OTepaliifHOro HUKIY;

- 3000B'13aHHS TPU3HAYEHO, TOJIOBHUM YHHOM, ISl TIPOJIAXKY;

- 3000B's13aHHS M1 AJIATAE MTOTAIICHHIO TPOTATOM 12 MicAIiB Micis AaTH OalaHCy.

@®oHn He Mae OE3yMOBHOTO IpaBa BIJKIACTH IMOTANICHHS 3000B’S3aHHS MPUHANMHI
npoTsaroM 12 MicsiiB micis aatu OajgaHCy.

3000B's13aHHs, IO HE BIAMOBINAIOTH KOJHOMY i3 TEpEpaxOBaHMX KpPUTEPIiB BBAKAIOTHCS
JIOBrOCTPOKOBUMH. YacTuHA TOBIrOCTPOKOBUX 3000B'A3aHb, IO MiAJIATa€ MOTAIICHHIO TPOTATOM
JMBAHAAISITH MICAIB BiJi OCTAHHBOTO YHCIIA KOKHOTO KAJICHIAPHOTO MICSIS, TIEPEBOJUTHCS B
MOTOYHI 3000B'13aHHA Ha Ty Xk JAaTy. OOIIK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B'13aHb BEIETHCS
3 MOA1JIOM Ha TOProBi, (DiHAHCOBI Ta i1HII 3000B'I3aHHSL.

Jlyis BU3HAuYEHHS J1aTU BU3HAHHS a00 IMOTAlIeHHS aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCA
JIOTOBOpaMH, MpaBWJIAMH BHITYCKY IIIHHMX TamepiB (3a oOjiramisM, TOIIO) Ta YUHHUM
3aKOHOAAaBCTBOM. DOHIOM BCTAHOBJIEHA MEXa CYTTEBOCTI JIJIS:

- OKpeMuX 00’€KTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJIACHOTO KartiTaiy - 1% BamroTu 6anancy;

- OKpEMHX BUJIIB JOXO/IIB 1 BUTpAT - 1% uuctoro npulOyTky (30UTKY).

@doH HE 3apaxOBye€ aKTHUBH Ta 3000B’S3aHHS, a TAKOXK JOXOAHW Ta BUTPATH, SKIIO TITHKA
TAaKOro HE BHMMAaraeTbcs BIAMOBIIHO A0 Oyab-skoro MC®3. ®oHpn 3anuiiae HE3MIHHHUMH
npeCTaBiIeHHs Ta Kiacugikamito craredl y (iHaHCOBIK 3BITHOCTI Bix mepiogy no mepiomy. Y
BUMAJKY, SKIIO OynyTh BigOyBaTHCs 3MiHM Yy NpeACTaBieHHI abo kiacudikauii crateil y
¢inancoBiit 3BiTHOCTI, POH 3MIHCHUTH pEeKIACH(IKAIliI0 MOPIBHIBHUX CYM, 32 BUKIIOYCHHAM
BUIIAJIKiB, KOJIH 1€ HE MOXKIIMBO, pO3Kpue 1HGOpMAIIiio 10 JaHOMY Bunaaky. Kamitan - nons, mo
3aNuIaEeTbess B akTuBax DOHIy Micis BHpaxyBaHHA Bcix il 3000B's3aHb. Jloxim - mpupicrt
€KOHOMIUHUX BUTOJ MPOTITOM 3BITHOTO Iepiony, y ¢hopMi npuruiuBy (abo 3017IbIIEHHS) aKTHBIB
abo 3MEHIIeHHs1 3000B'A3aHb, MO0 NPHUBOJUTH 10 30UIBIICHHS KamiTaldy, HE IOB'SI3aHOTO 3
BKJIaJIJaMH BIIACHUKIB. BUTpaTH - 3MEHIIIeHHsS] €eKOHOMIYHUX BUTOJ MPOTATOM 3BITHOTO HEPIOAY,
mo BiAOyBaeTbcs y (opmi BIITOKY aKTUBIB a0o0 30UIbIIEHHS 3000B'Si3aHb, BEAYYUX JI0
3MEHIICHHs KamiTajly, He MOB'S3aHOro0 3 HOro po3MOJIOM MIXK BIIACHUKAMM (Y4aCHUKAMHM).
Jloxonu Ta BUTpAaTH BU3HAIOTHCA 32 METOJOM HapaxyBaHHS. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI
MIJIATal0Th T1 €JIEMEHTH, SKi:

- BIAIOBIJAIOTH BU3HAYEHHIO OJJHOTO 3 €JIEMEHTIB;

- BIAMOBITAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHYe BIpOTiJHICTb 3100yTTs 200 BIATOKY MaifOyTHIX €KOHOMIYHUX BUIOJI, TOB'I3aHUX 3
00'eKTOM, 110 BIJIMOBIJa€ BU3HAYEHHIO MOMEHTY;

- 00'exT Mae BapTiCTh a00 OLIIHKY, SKa MOXe OyTH HaJIilfHO BUMIpsHA.

Bei aktuBH, fiKi 3HaXonATbCs y BiacHOCTI DOHIY, € KOHTPOJIbOBAHMMHU 1 JIOCTOBIPHO
OLIIHEHUMH. AKTHBH 1 3000B’s13aHHS OLIIHIOIOTHCA TaK, 1100 CTBOPEHI MiJl HUX PE3epPBH Ta BXHUTI
3aX0/IM BUKIIIOYAIM MOXKJIMBICTh TEPEHECEHHS ICHYIOUMX (PIHAHCOBUX PH3UKIB HAa MalOyTHI
3BITHI NIEPIOAH.

2.4.061ix086i norimuKy Wooo OCHOSHUX elleMeHmis inanco8oi 36imHocmi

2.4.1.0cHosHi 3acobu ma HemamepiaibHi aKmueu

®don BU3HAE MaTepialbHUI 00'€KT OCHOBHHUM 3aCO0O0M, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKODUCTaHHA I1X Yy TPOIECi CBOEI MisSIbHOCTI, HagaHHS TMOCIYr, abo i 3aiACHEHHS
aJMIHICTPAaTUBHUX 1 COLIAJbHO-KYJABTYpHUX (YHKLINA, OYIKYBaHUH CTPOK KOPHCHOTO
BUKOPUCTaHHS (eKCIUTyaTallii) SKux OLIbIe OHOTO POKY Ta BapTicTh skux Oubiie 20000 rpH.

[lepBicHo ®oHJ OIiHIOE OCHOBHI 3aco0u 3a co0iBapTiCTIO. PO3INsSHYBIIM JTOPEYHICTDH
3aCTOCYBaHHA Oy/Ab-SKOTO 3 BUKIIIOUYEHb, nependaueHnx MC®3 Ne 1, 11010 peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULITBO BUPILINIO 3aCTOCYBATH CIIPABEIJIMBY BapTICTh a00 MEPEOIIHKY SIK
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JOIUTPHY COOIBapTICTh OCHOBHHMX 3ac00iB. DOHA 3AIMCHWIO OIIHKY OCHOBHHX 3ac00iB 3a
CIpaBeIMBOIO BapTicTio Ha Aary nepexoay Ha MC®3 (01 ciyns 2015 poky) Ta BUKOPHCTOBYE
110 CTIPaBEIJIMBY BaPTICTh SIK JOIIBHY COOIBapTICTh OCHOBHUX 3aC00iB Ha ITIO JaTy.

Y mnopanbmioMy OCHOBHI 3aco0M OIIHIOIOTBCS 3a iX cOOiBapTicTIO MiHyc Oynb-ska
HaKOIMMYEHA aMOpTH3aIlisl Ta OyJb-AKi HAKONMUYCHI 30MTKH BiJ 3MEHIIEHHsT KopucHocTi. Cyma
HAKOMMWYEHOT aMOpTH3allii Ha JaTy MEepeoLiHKA BUKIIIOYAETHCS 3 BaJIOBOi OasiaHCOBOI BapTOCTI
aKTUBY Ta YUCTOI CyMH, [IEpepaxoBaHOl O MEePEeOoliHeHOI CyMH akTUBY. JlOOIliHKa, KA BXOJIUTh
0 CKJaxy BIIACHOTO KamiTaly, HEpEeHOCUTBHCS JI0 HEPO3NMOAUICHOTO NPUOYTKY, KOJIU
MPUIUHSETHCS BU3HAHHSA BIJIIOBIHOTO aKTUBY.

@®ony He BU3HAE B OallaHCOBIM BapTOCTI 00'€kTa OCHOBHUX 3acO0iB BHUTpAaTH Ha MIOACHHE
00CITyTOBYBaHHsI, PEMOHT Ta TexXHIYHE oOciayroByBaHHs 00'ekTta. Lli BUTpaTw BH3HAIOTHCS B
npuOyTKy 4y 30MTKY, KOJM BOHH MOHeceHi. B GanaHcoBiil BapToCTi 00'€KTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKl MOAAJbII BUTPATH, SIK1 33JOBOJILHSIOTH KPUTEPISIM BU3SHAHHS aKTHUBY.

HemarepianbHi aKTHBM OIUHIOIOTBCS 3a COOIBapTICTIO 3a BHUPAaXyBaHHIM OyAb-sKOi
HaKOIMMYEHOI aMOopTHU3alii Ta OyJIb-IKUX HAKOMHYCHHX 30UTKIB BiJ] 3MEHIICHHS KOPHCHOCTI.
AMopTH3allisi HeMaTepialbHUX AaKTHBIB 3IMCHIOETHCS 13 3aCTOCYBAaHHSIM MPSMOJIHIHHOTO
METOZy 3 BUKOpUCTaHHAM IopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
pe3yabTaTi JOTOBIpHHX a00 IHIIMX IOPHIUYHUX MpPaB, aMOPTU3YIOTHCS NPOTITOM TEPMiHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naTy ®OH/I OIIHIOE, UM € IKACh O3HAKA TOTO, [0 KOPUCHICTh aKTHBY MOXKE
3MeHmuTHCs. DoHA 3MeHIIye OallaHCOBY BapTICTh AaKTHBY JO CYMH HOTrO OYiKyBaHOTO
BIJIIIKOTYBaHHS, SIKIIO 1 TUIBKH SKIIO CyMa OYiKyBaHOTO BiJIIKOAYBaHHS aKTUBY MEHIIA Bij
fioro OanancoBoi BapTocTi. Take 3MEHILIEHHS HEralHO BU3HAETHCS B MPHUOYTKaxX 4YM 30MTKax,
SIKIIIO aKTHB HE OOJIIKOBYIOThH 3a TMEPEOoIiHeHO BapTicTio 3riqHo 3 MCBO Ne 16. 36uTok Bif
3MEHIIIEHHS KOPUCHOCTI, BUSHAHUI JJIsl aKTUBY (32 BUHSATKOM T'yJIBUTY) B MOMNEPEIHIX Mepioaax,
@DOHJT CTOpHYE, SKIOIO 1 TIIBKK SIKIIO 3MIHWIHCS TIONMEPEIHI OIIHKH, 3aCTOCOBaHI s
BHU3HAUEHHS CYMH OYIKYBAaHOTO BimmkoayBaHHs. [licnsi Bu3HAHHS 30UTKY BiJ] 3MEHIICHHS
KOPHCHOCTI aMOpTH3allisi OCHOBHUX 3ac00iB KOPUTYeTbCcSd B MalOyTHIX Mepiofax 3 METOH0
PO3MOAIICHHS NeperisHyToi OalaHcoBOi BapTOCTI HEOOOPOTHOrO AKTUBY HAa CHUCTEMAaTHYHIN
OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

AmopTH3ariist o0CHOBHUX 3ac00iB DoH/1y HapaxOBYeThCS MPAMOJIIHITHUM METOAOM

KamitanpHi BKJIaZEHHS B OpPEH/IOBaHI NPUMIMIEHHS aMOPTU3YIOTHCS MPOTATOM TEPMIHY iX
KOPHUCHOT'O BUKOPHCTaHHS. AMOPTH3allil0 aKTHUBY IMOYHMHAIOTh, KOJM BiH CTa€ MPUIATHUM JUIs
BUKOPHUCTaHHA. AMOPTH3allill0 aKTUBY IMPUIMHSIOTH Ha OAHY 3 JABOX JaT, sKa BiAOyBaeTbCs
paHile: Ha JaTy, 3 AKOI aKTUB KJIacH(IKYIOTh K YTPUMYBaHUH [ MpoJaxy, abo Ha 1ary, 3
SIKOT TIPUTIMHSIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a60p2o6anicms 3a OCHOBHOKW OIALbHICIIO

JleGiTopcbka 3a00OproBaHiCTh - 1€ (PIHAHCOBMH AaKTHUB, SKUM € KOHTPAKTHUM IIPaBOM
OTpUMYBAaTH TpOIIOBI KOIITH a0o 1HIMWK (QIHAHCOBUM AaKTUB BIiJ IHIIOrO CyO’eKkTa
rOCHOJapIOBAHHS.

JleGiTopcbka 3a00proBaHICTh BU3HAETHCS Yy 3BIiTI Mpo (iHAHCOBUM cTaH TOI, Koiu PoHJ
CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 1110JI0 IOTO AKTUBY.

[lepBicHa owiHKa 1€01TOPCHKOT 3a00pTOBAHOCTI 3IHCHIOETHCS 32 CIPABEIJIMBOIO BapTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi O4iKYBaHUX KOHTPAaKTHUX I'POIIOBUX IMOTOKIB
Ha JaTy OI[IHKH.

JleGiTopchka 3a00proBaHICTh 3a OCHOBHOIO JISJIBHICTIO B MOJAAIBIIOMY OOJIIKOBYETHCS 3a
CIPaBEJIIMBOIO BapTICTIO 3 BUKOPUCTAHHAM JOX1IHOTO METOAY 32 MIHYCOM PE3€PBIB OUIKYBAHUX
KpeIuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETBCS y TOMY BHUIAJKY, KOJHM ICHYE 00 €KTUBHE
cBiueHHs TOro, mo MoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIAHO 0
nepBUHHUX yMOB. CyTTeBi (iHAHCOBI TpyaHOLI Ae0iTopa, KMOBIPHICTH TOTO, 110 JI0 JebiTopa
OyIyTh 3acTOCOBaHI TMporeaypu OaHkpyTcTBa abo (hiHAHCOBI peopraHizailii, a TaKoX
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HETOoTaIleHHs a00 HEeJOTPUMAHHS CTPOKIB MOTAIICHHS J1e0ITOPCHKOT 3a00pProBaHOCTI CBiTUYATh
po Te, 1110 J1e6iTOpchKa 3a00proBaHiCTh 32 OCHOBHOIO AISIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
SBJISIE COOOI0 PI3HUII0 MiX OATaHCOBOIO BAaPTICTIO AKTHBY Ta MOTOYHOI BApPTICTIO OIIHOYHHX
MalOyTHIX TpOIIOBMX TOTOKiB. bamaHcoBa BapTicTh aKTHBY 3MEHIIYETHCS 3a PaxyHOK
BIJIMOBIIHOTO PE3€pBy, a cymMa 30MTKYy BH3HAETHCS Y 3BITI NPO CYKYIHI JOXOAH. SIKIIO
nebiTopchKa 3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO € Taka, 10 HE MOXe OyTH TMOBEpHYTa,
BOHA CIIUCYETHCS 32 PAXyHOK PE3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO JisUTbHICTIO. [ToBepHEHHs
paHille CIUCAHUX CYM KPEAMUTYETHCS Y 3BITI MPO CYKYIHI JOXOIW 32 PaxXyHOK 3arajbHHUX Ta
aJMIHICTPAaTUBHHUX BUTpaT.

VY pasi 3MiH CHpaBeIMBOi BapTOCTI JeOITOPCHKOI 3a00proBaHOCTI, MO MAKOTh MICIE Ha
3BITHY JIaTy, TaKi 3MiHU BU3HAIOTHCS Y TPHOYTKY (30MTKY) 3BITHOTO MEPiOAYy.

JleGiTopcbka 3a00proBaHICTh 32 OCHOBHOKO [IISUIBHICTIO, YMOBH SKOi MEperisHyTi,
OOJIIKOBYETHCSl 3a CIPABEIJIMBOIO BapTIiCTIO HA OCHOBI CTPYKTYPU MEPETJITHYTUX TIPOIIOBHX
notokiB. [loTouny neGiTOpchbKy 3ab0OproBaHiCTh 0€3 BCTAHOBJIEHOI CTaBKM BijncoTka DoHA
OILIIHIOE 32 CYMOK) TMEPBICHOTO paxyHKy (akTypd, TOMY IO BIUIMB JHCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTiI MPAKTUYHOTO CIPOIIEHHS 7Sl pe3epBYBaHHS KPEIUTHHUX 30MTKIB MO J€0ITOPCHKIi
3a00pTOBaHOCTI 32 OCHOBHOIO AisUTbHICTIO DOH MPUKHHSB PillIECHHS] BAKOPHCTOBYBATH MaTpUYHE
3abe3neyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB BiJl 0uiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TOpriBenbHOI 1eOiTOpChKOI 3a00proBaHOCTI
CTaHOM Ha KiHeIlb 3BITHOTO Mepioay.

®oHp 00MKOBYE 1HITY Je0ITOPCHKY 3a00PTOBaHICTh 33 CIIPABEIJIUBOIO BaPTICTIO HA OCHOBI
CTPYKTYPHU OUYIKYBaHHX IPOIIOBUX MOTOKIB.

2.4.3. powosi kowmu ma ix exgieaienmu

['poroBi KOmITH Ta X €KBIBAJIEHTH BKJIFOYAIOTH TOTIBKOBI KOIITH, JACTIO3UTH B OaHKaXx, 1HII
KOPOTKOCTPOKOBI BHCOKOJIIKBIHI 1HBECTHUIIi, TIEPBICHUN TEPMIH SKHX HE MEPEBUIIYE TPHOX
MmicsuiB. CymMH, BUKOPUCTaHHS SIKUX OOMEXEHE, BUKIIIOUAIOTHCA 31 CKJIAAy TPOLIOBUX KOUITIB
OpyU MTATOTOBLI 3BITY MHpPO pyX TIpomoBuX KomTiB. CyMu, OOMEXeHHS WIOAO0 SKUX He
JO3BOJIAIOTH iX OOMIHATH a00 BHUKOPHUCTATHU JAJS PO3PAXYHKY IO 3000B’SI3aHHSAX MPOTATOM
NpUHAWMHI JBAHAALUATA MICSIIB TICHS 3BITHOI JaTH, BKIIOYAIOTHCSA JIO CKIIAAy 1HIIMX
HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBAJIEHTH OOJIIKOBYIOTHCS 3a CIIPABEIIMBOIO
BapTICTIO, sIKa JOPIBHIOE iXHi HOMiIHAJIbHINA BapTOCTI.

2.4.4.Kpedumopcbka 3a60p208anicme 3a OCHOBHOI OisLIbHICIIO MA iHWA KPeOUmopcbKa
3abopeosanicmy

[TpyHIMI MOYaTKOBOTO BU3HAHHS Ta OLIHKM KPEIUTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JUSUTBHICTIO BIJIOB1/Ia€ MPUHLMITY TOYaTKOBOI'O BU3HAHHS Ta OI[IHKU (DIHAHCOBUX 1HCTPYMEHTIB.
[lepBicHa Ta mojanbIIa OLIHKA MOTOYHUX 3000B’A3aHb 3IIHCHIOETBCS 3a CIPABEIMBOIO
BapTICTIO BUTPAaTHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, HMOBIPHOCTI TOTaIleHHS,
OYIKYBaHMX BUXIJHHUX IPOIIOBUX MOTOKIB.

®dinaHcoBi 3000B’si3aHHS  0e3  (DIKCOBAHOTO CTPOKY TIOTAIIEHHS Yy TOAAIBIIOMY
00JTIKOBYIOTBCS 32 CIPABEAJTUBOIO BAPTICTIO, SIKA IOPIBHIOE 1X HOMIHAJIBbHIN BapTOCTI.

KpenuTopchka 3a00proBaHicTh 3a aBaHCaMU OTPHUMAHHUMH OIIIHIOETHCS 3a CIPABEINBOIO
BapTICTIO, sIKa TOPIBHIOE 1X OalaHCOBIH BapTOCTI.

[ToTouHy KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKHU BiJicoTka POH] OIIHIOE
3a CyMOIO MEPBICHOTO paxyHKY (hakTypu, TOMY IO BIJIUB JUCKOHTYBAHHS € HECYTTEBHUM.

2.4.5.Busznanus 0oxodie
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Joxig — me 30UIbIIEHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTajly, KpiM SIK YHACIHiJIOK 3[iHICHEHHS! BHECKIB JIep>KaTeIsIMH BUMOT JI0
BJIacHOTO Kamitainy (1m.4.68 KoHentyanbHOT OCHOBH).

BinmosigHo 1o MC®3 Ne 15 «Jloxia Bif JOroBOpIB 3 KIIEHTAMU» JIOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHUX BUT1 MPOTATOM 3BITHOTO MepioAy y ¢hopmi HaAXOMKEeHb a00 MOKpAIICHHS aKTHBIB
a0o0 3MeHIIEHHs 3000B’513aHb, 10 BeAe 0 30UTBIICHHS BJIACHOTO KariTaty, OKpiM 301IbIIeHHS
BJIACHOTO KaIliTally, IOB’3aHOT0 3 OTPUMaHHAM BHECKIB BiJl yUaCHMKIB BJIACHOI'O KaIiTaly.

Cy0’ekT rocmojapioBaHHs OOJIKOBYE JOTOBIp 3 KIIEHTOM, SKHHA HAJICXKHUTh OO0 cdepu
3aCTOCYBaHHS IIbOTO CTaHAAPTY, TIILKH TOJ1, KOJIM BUKOHYIOTHCS BCl TIEpelliueHi aajli KpuTepii:
a) CTOPOHHM JIOTOBOPY CXBaIWJIM JIOTOBIp (MMMCHMOBO, YCHO YM Yy BIAMOBIZHOCTI 3 1HIIOIO
3BUYHOIO TMPAKTHKOI BEJCHHS OI3HECY) 1 TOTOBI BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) CYyO'€KT
rOCHOJApIOBaHHS MOYKE BU3HAUMUTH IpaBa KO>KHOI CTOPOHH BIJIHOCHO TOBapiB a0o MOCIHYT, SKi
OyayTb nepegaBaTucs; B) Cy0'eKT roCOJapIOBaHHS MOXKE BU3HAYUTU YMOBHU OIUIATH 3a TOBapu
abo mocnyru, ski OynyTh mepedaBaTuCs; T) JOTOBIp Mae KOMEpLIWHY CYTHICTH (TOOTO
OYIKYETHCS, 110 PU3UK, Yac ab0 cyMa MalOyTHIX T'POIIOBHX IMOTOKIB Cy0’€KTa TroCrojapcTBa
3MIHATHCSI BHACIIZIOK JIOTOBOPY); Ta I') IIIIKOM IMOBIpHO, IO Cy0’€KT rOCIOIApPIOBAHHS OTPUMAE
KOMIIEHCAIIil0, Ha Ky BIH MaTUMe IIPaBO B OOMiH Ha TOBapu abo MOCIYTH, sKi OyayTh mepenaHi
kiIieHTy. OIIHIOIOYH, YM JTOCTaTHHO BHUCOKOIO € HMOBIPHICTH OTPUMaHHS CyMH KOMIICHCAIlil,
Cy0’€KT ToCHOJapIOBaHHS IOBUHEH PO3IJISIHYTH JIMIIE 3/aTHICTh KII€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Yac il CIIjIaTy.

JleGiTopcbka 3a00proBaHiCTh - IIe IPaBO Cy0’€KTa rocrnoAaplOBaHHs Ha KOMIICHCAIIII0, SIKE €
6e3ymoBHMM. [IpaBo Ha KOMITEHCaLiIO € 0€3YMOBHUM, SKIO IS TOTO, 00 HACTaJla 1aTa CIUIaTh
Takoi KommeHcauii, HeoOximHui mnume miuH yacy. Cy0’ekT rocmojaaproBaHHs OOJIIKOBYE
nebiTopcbKy 3aboproBaHicTh BignmoBimHo g0 MC®3 Ne 9. TIlicms mepBICHOTO BHU3HAHHS
nebiTopcbKkoi 3a00proBaHOCTI BHACIZOK JOTOBOPY 3 KIIEHTOM Oy/Ab-sIKa PI3HUIISI MIXK OLIHKOIO
nebiTopcbkoi 3aboproBanocti BianosiaHo 10 MC®3 Ne 9 Ta BiAMOBIIHOT BU3HAHOT CYMH JTIOXOIY
CJIIJI OJIaBaTH SIK BUTPATH (HAMPHUKIIAJ, IK 30MTOK BiJ 3MEHIIIEHHS KOPUCHOCT).

Jloxoau ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxig BKJIIOYAa€e TiAbKKM BalOBI HAIXOKEHHS EKOHOMIYHHX BUTIJ, SKi OTpUMaHI 4YH
HiITal0Th OTPUMAHHIO ITiIMTPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

SIkmo pe3ynabTaT omepauii, sKka nependavae HaJaHHSA IOCIYT MOXe OYyTH IONepeIHbO
OIIIHEHUH JOCTOBIPHO, JIOX1J 3a II€I0 OIEpaIli€l0 Ma€ BU3HABATUCS NUISIXOM MOCHJIAHHS Ha TOU
eTarl 3aBepIlIeHOCT] oneparlii, SK1ii iCHye Ha KiHEeIb 3BITHOTO Mepioy.

Bianosigao g0 m. 46 MC®3 Ne 15 konu (abo sk TiabKH) 3000B’s3aHHS 1100 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCMOAAPIOBAHHS BU3HA€E SK JIOX1J BiJ 3BUYANHHOI TISUIBHOCTI, CYMY LIHU
omepairii (ska HE BKJIIOYAE OIIHOK 3MIHHOT KOMIICHCAIll, 1[0 € OOMEXEHUMH BIAMOBITHO 0
naparpadiB 56-58), sika BiJHeceHa Ha Iie 3000B’13aHHS 1110]10 BUKOHAHHS.

®oH/1 BU3HAE TIOXO/H, SKIIO 1X CyMY MOKHA BUSHAYMUTH 3 JOCTATHIM PIBHEM TOYHOCTI, ICHYE
HMOBIpPHICTh OTPUMAHHS MaiOyTHIX €KOHOMIYHUX BUTOJ] 1 JOTPUMAHO KOHKPETHUX KPUTEPIIB 11O
KOXKHOMY HamnpsMKy JisiibHOCTI @oHay. CyMa TOXOAY BBa)Ka€eThCsl TAaKOIO, L0 HE MOXe OyTu
JIOCTOBIPHO OLlIHEHa J0 THUX IMip, NOKM yYMOBHI 3000B’S3aHHS, MOB’S3aHI 3 peali3alli€io, He
OynyTh BperynboBaHi. Ouinku goxofiB ®onay 6a3yroThcsl Ha pe3yibTaTax MUHYJINX MEPIOJiB 3
ypaxyBaHHSM KaTeropii MOKYyIIiB, BU/IB ornepariil Ta cnenndiku Ko>XKHOI yroIH.

®doHa yKIagae KOHTPAKT 13 KIIEHTaMH Ha yMOBaX OIUIATH MPOTITOM KOPOTKOTO TEpioay
qacy, yroJiu He HOCATh 0araTOKOMIIOHEHTHUH XapakTep Ta POoH He Ma€ Mporpam JIOsJIbHOCTI Ta
crien(piYHUX TapaHTid.

@®oHa MOXe JOCTOBIPDHO OI[IHUTH CyMY JOXOJy, HEBHU3HAYEHOCTEH I0JI0 OTPUMAaHHS
rpomoBux komriB @oHI He Mae, Tomy DOHI MPUIHSIO PINIEHHS BU3HABATH JOXIJ 32 JaTOO
HiANYMCaHHS aKTa BAKOHAHUX POOIT (TIOCIyT).

Joxia BiA mpoaaxy (iHAHCOBHUX IHCTPYMEHTIB, 1HBECTHUILIMHOI HEpPyXOMOCTI a0 IHIINX
aKTHUBIB BU3HAETHCA Y MPUOYTKY 200 30MTKY B pa3i 3aJJOBOJICHHS BCiX HABEJCHMX Jlajli YMOB:
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a) ®onn mepenaB TMOKYMIIEBI CYTTEBI PU3UKH 1 BHHArOpOJHM, TOB’SI3aHI 3 BJIACHICTIO Ha
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIMHY HEPYXOMICTh a00 1HIIII aKTHBH;

0) 3a DOHIOM HE 3AIMINAETHCS aHi MOJAJIbIIA YIacTh YIPABIIHCHKOTO MepcoHany y dhopmi,
sIKa 3a3BUYail OB s13aHa 3 BOJIOAIHHAM, aH1 e)eKTUBHUN KOHTPOJIb 32 MPOJAaHUMH (iHAHCOBHUMU
IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 1HITUMHU aKTHBAMU;

B) CyMy JIOXOJY MOKHA JIOCTOBIPHO OIlIHUTH;

') UMOBIpHO, 1110 710 POHAY HATIHTYTh EKOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpaIli€lo;

1) BUTpaTH, siki Oynau abo OynyTh MOHECEHi y 3B’SI3Ky 3 OIEpalli€ro, MOKHA JOCTOBIPHO
OLIIHUTH.

JloXiJ1 BU3HAETHCS Y 3BITi MPO MPUOYTKH Ta 30MTKU 32 YMOBHU BiJIOBITHOCTI BUSHAYEHHIO Ta
KpUTEpisiM BU3HAHHSA. BU3HaHHS J0XOay BiIOYBAa€ThCS OJHOYACHO 3 BU3HAHHSIM 30UTBIICHHS
aKTUBIB 200 3MEHIICHHS 3000B’I3aHb.

JIMBiIeHIM BU3HAIOTHCSI TOXOI0M, KOJI BCTAHOBJICHO IPABO HA OTPUMAHHS KOIIITIB.

2.4.6.Buznanns eumpam

Butpatn — 11 3MeHIIEHHS aKTHUBIB a00 30iibIIeHHS 3000B'S3aHb, HACIIIKOM SKOTO €
3MEHILIEHHS BJIACHOTO KamiTajy, KpIM SIK YHACJIJOK 3J1HCHEHHS pO3NOJUTY JepiKaTelsiM BUMOT
70 BiacHoro Karitany (1. 4.69 KonnenryaibHOT OCHOBH).

®onp 00:11KOBYE BUTPATH 3@ METOJIOM HapaxyBaHH:.

Butpatu BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBHU BiJIIOBITHOCTI BU3HAUCHHIO
Ta OJTHOYACHO 3 BU3HAHHM 301IbIIEHHS 3000B’s13aHb a00 3MEHIIICHHS aKTHBIB.

Butparu HeraitHO BU3HAIOTHCA Y 3BITi PO MPUOYTKHU Ta 30MTKH, KOJIM BUIAATKH HE HAJAIOThH
MalOyTHIX €KOHOMIYHHUX BHT1] 200 TOJIi Ta Ti€l0 MIPOIO, IKOK MaiOyTHI €eKOHOMIYHI BUTOJU HE
BIJINIOBIJAIOTh 200 NEpECTalOTh BIAMOBIAATH BU3HAHHIO SK aKTUBY Yy 3BiTi po (piHaHCOBHH CTaH.

Butpatu Bu3HAIOTBCS Yy 3BITI PO NpUOYTKM Ta 30UTKM TaKOXK y TUX BHIIAAKaX, KOJHU
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butparu, noHeceHi y 3B'3Ky 3 OTpUMaHHSIM JIOXOJy, BU3HAIOTHCS y TOMY K Mepiofi, o i
BIJIIIOBITHI JOXOIH.

Butparu 3a no3ukamu, sKi He € YaCTUHOO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yloThCs
SK 4acTHHA cO01BapTOCTI aKTUBIB, BU3HAIOTHCA SIK BUTpaTH nepioay. PoHJ KamiTalizye BUTpATH
Ha TIO3UKH, sIKi Oe3MmocepeqHbO BITHOCATHCA A0 MpUAOaHHs, OyaiBHUIITBA a00 BHUPOOHUIITBA
KBaJT1(D1IKOBAHOT'O aKTUBY, SIK YaCTUHA COOIBApPTOCTI IIbOTO AKTUBY.

2.4.7.Dinancosi 00xo00u ma sumpamu
@diHaHCOBI JIOXOIU Ta BUTPATH BKJIIOYAIOTH MPOLEHTHI JI0XOAM Ta BUTPATU 32 MO3MKOBUMHU
KOIIITaMH, 30MTKHU BijJ JOCTPOKOBOTO IMOTAIICHHS KPEIUTIB, MPOIEHTHI JIOXOJIX Bij BKJIAJICHUX
KOIITiB, OX1/ BiJi BUHUKHEHHs (pIHAHCOBMX 1HCTPYMEHTIB 1 MPUOYTKU Ta 30MTKU BiJ KYpCOBHUX
Pp13HUILIB 3a (PIHAHCOBOIO ISUTBHICTIO.
[IporieHTHI 10XOIM BHU3HAIOThCA MO Mipi iX HapaxyBaHHA 3 ypaXyBaHHAM e(QeKTHBHOI
JTIOXOJIHOCT1 aKTHBY.

2.4.8.1Tooamox nHa npubymok

®doHJ HE € TUTATHUKOM MOAATKy Ha MPUOYTOK Ha 3arajbHUX IMIJICTaBax, , BIAMOBIIHO JO II
141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHSIOTHCS BiJl OMOJATKyBaHHS KOIITH CIUIBHOTO
1HBECTYBaHHSI, @ caMe: KOILTH, BHECEHI 3aCHOBHUKAMHU KOPIOPATUBHOTO (HOHAY, KOIITH Ta 1HII1
aKTHBH, 3a7Ty4CHi BiJl YUYACHHUKIB IHCTUTYTY CHUIHHOTO iHBECTYBAaHHS, JOXOIH BiJ 3i1HCHEHHS
orepaniii 3 akTHBaMM IHCTUTYTY CIUIBHOTO 1HBECTYBAaHHS, JTOXOJAM, HapaxoBaH1 3a aKTUBAMU
IHCTUTYTY CHUIBHOTO I1HBECTYBAaHHsS, Ta I1HII JOXOAM BiJl JISUTBHOCTI 1HCTUTYTY CIIJIBHOTO
1HBECTYBaHHs (B1JICOTKH 3a MO3MKaMH, OPEH IH1 (JII3UHI'OB1) IJIATEX1, POSIITI TOILO).

2.4.9.06uix08i nonimuku wooo 3abesneyetsp
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3abe3mneyeHHsT BU3HAIOTHCS, Ko DOHI Mae TenmepiniHio 3a00proBaHICTh (FOPUANYHY ab0
KOHCTPYKTUBHY) BHACHTIIOK MUHYJOI MOJii, iCHye HMOBIpHICTh (TOOTO OUTBIIE MOXKIUBO, HIXK
HEMOXJIMBO), IO TOTalIeHHs 3000B's13aHHS BUMaraTUMe BHOYTTSI pecypciB, KOTpi BTUIIOIOTh Y
€001 eKOHOMIYH1 BUT'0JIH, 1 MOYKHA JOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Inpopmayin npo 3miHu 8 0ONIKOBUX NONINUKAX

®donx obupae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITUKHA TOCIITOBHO JUIsl MOAIOHKMX OIepartii,
iHmmx moxii abo ymoB, skmo MC®3 KOHKpeTHO He BMMarae abo HE J03BOJSE BU3HAYCHHS
KaTeropii crate, I SKUX 1HII1 MOJIITUKU MOXKYTh OyTH JOPEUYHUMU.

O6nikoBa nonituka @oHay 3a nepion, mo 3akiHuyerbes 31 rpyaas 2024 poky, Biamnosigae
00JIIKOBIH TOJIITHIII, SIKA 3aCTOCOBYBAJIACh B TIONIEPEIHLOMY 3BITHOMY MEPIO/Ii.

OO6mnikoBa MOJITHKA MIOAO MOAANBIIOI OLIHKMA (PIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIMOBITHUX PO3/I1JIaxX 00JIIKOBOI MO THKH.

3. lcmomni 0O1iK08I CYOHCEHHS, OUIHHI 3HAUCHHS MA NPUNYULEeHHS

3.1.061ik086i nonimuxu, po3podieni 3a giocymuocmi npsamux nopm MCD3

SAxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIEparlii, iHIIO1 moii abo yMOBH,
KepiBHULTBO POHJY 3aCTOCOBYE CYHKEHHs IiJ 4ac po3poOJEeHHS Ta 3aCTOCYBaHHS OOJIKOBOI
MOJIITUKA TaKUM YWHOM, o0 iH(opmamis Oyma IOpedHOK sl MOTped KOPUCTYBAUiB IS
MPUMHSATTA €KOHOMIUHUX PIIIEeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 110 (hiHAHCOBA 3BITHICTH:

- ToJa€ AOCTOBIpHO (piHaHCOBHMIU cTaH, (HiHAHCOBI pPE3yNbTATH MiSTIBHOCTI Ta TPOIIOBI
notoku Pouny;

- BigoOpaxxae €KOHOMIYHY CYTHICTh oOmepaliii, iHmWX mofiii abo ymOB, a He JHIIe
I0pUINYHY hopMmy;

- € HEHUTpaIbHOIO, TOOTO BIILHOIO BiJl YIIEPEIKECHbD;

- € TIOBHOIO B yCIX CYTTEBUX aCHEKTaXx.

Ilin wac 3mificHEHHS Cy/PKeHHsS KepiBHUUTBO @OHIY IOCHIAEThCS Ha MNPUHHATHICTD
HaBeJIeHUX JaJIi JUKepell Ta BpaXoBYe iX HU3X1HOMY MOPSIKY:

- BuMoru B MC®3, y sikux 11eThcsl PO MOI0HI Ta OB’ s3aH1 3 HUMH MUTaHHS;

- BU3HAUEHHS, KpUTEpil BU3HAHHS Ta KOHIICMIIIi OLIHKH aKTUBIB, 3000B’s3aHb, JOXOIIB Ta
BuTpar y KoHuenryanpHiii 0CHOBI ()1HaHCOBO{ 3BITHOCTI.

ITin wac 37aificHEeHHS CyJUKEHHS YOPaBIiHCHKUM MEpcOHal BpaxoBye HaHOCTaHHIIII
MOJIO’KEHHS 1HIIMX OpraHiB, 10 PO3POOJISAIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, SIKI 3aCTOCOBYIOTh
NOJIOHY KOHIIETITyalbHy OCHOBY JUIsl PO3pO0OJIEHHS CTaHJapTIB, 1HIIY IpodeciiiHy niTeparypy 3
o0JiKy Ta MNPUHHATI Taly3eBl MPAKTUKH, TI€I0 MIpO0, SKOK BOHM HE cylepedarb
BUIIIE3a3HAYCHUM JIKEPETIaM.

3.2.0uyinku, cyodiceHHs ma npunyueHHs

[TinroroBka ¢inancoroi 3BiTHOCTI 3a MC®3 BuMarae BiJ YHPABIIHCHKOTO TEPCOHATY
(opMyBaHHS TEBHUX CYIKEHb, OLIHOK Ta NPUIYIIEHb, SKi BIUIUBAIOTH HAa BHKOPHCTAHHS
MIPUHITUIIIB 00JIIKOBOT TIOJIITUKH, & TAKOK CYMH aKTHBIB Ta 3000B’s13aHb, TOXO/IIB Ta BUTPAT, SIKi
BiZJOOpakeHi B 3BITHOCTI. YTPaBIIHCHKUNA NEPCOHAT BUKOPUCTOBYE Psijl OI[IHOK Ta MPHUIYIIEHb
IIOJI0 IMOJAaHHSA aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHHMX aKTHBIB Ta 3000B’s3aHb NPHU
HiAroToBIHi (hiHAHCOBOI 3BITHOCTI BiAnmoBimHO 10 BuMor MC®3. OriHku Ta MOB’sI3aHl 3 HUMH
IPUITYIIEHHS TPYHTYIOTbCS Ha ICTOPUYHOMY JOCBIJI Ta IHIIUX (akTopax, SKi BBaXKAIOTHCS
OOIPYHTOBaHMMH 32 JAaHUX OOCTaBHH, PE3yJbTaTH SKUX (OPMYIOTH OCHOBY JJISl CY/IXKEHb 11010
0aslaHCOBOI BapTOCTI aKTHUBI Ta 3000B’s3aHb, KA HE € OYEBUAHOIO 3 IHIIUX JKepesn. JlonymeHHs
1 3po0JieHi Ha TX OCHOBI MONEPEIHI OI[IHKH ITOCTIHHO aHANI3yIOThCS Ha MpeIMeT HeOOXiAHOCTI iX
3MIHM. 3MIHM B OIIHKaX BHU3HAIOTBCA B TOMY 3BITHOMY HEpiOfl, KOJM Il OLIHKU Oyiau
neperiasHyTi, 1 B yCIX HACTyIHUX TME€pioAax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHAMH.
VYrpaBniHCbKHUI MepcoOHaN 3JIHCHIOE OLIHKY Ta BiJOOpa)K€HHS aKTHBIB Ta 3000B’sf3aHb TaKUM
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YUHOM, 100 HE TIEPEHOCUTH HasBHI (DIHAHCOBI PHU3UKH, SIKI TOTEHIIHHO 3arpoXKyIOTh
(iHaHCOBOMY CTaHy, Ha HACTYMHI 3BiTHI mepiogu. AKTHBH 1 3000B’s3aHHs DoHIYy mepBiCHO
OILIIHIOKOTHCS MMl Yac iX MPHUI0AaHHS YU BUHUKHEHHS Ta B MOAAJBIIOMY OI[IHIOIOTHCS Ha JaTy
OanmaHcy CcTaHOM Ha KiHEIb 3BITHOIO POKY BigmoBigHO a0 BuMor MC®3. Indopmamis mpo
CyTTeBl ceprd HEBHU3HAYEHOCTI OIMIHOK 1 KJIFOYOBI CY/KEHHS TPH BUKOPUCTAHHI OOJIKOBOT
HOJIITUKH MTPEICTABIICHI Jali.

3.3.3azanvhi cyddrcenns uo0o cnpasedrusoi apmocni akmueie ma 30008 ’13aHb

Ominka crpaBeaJIvBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYKEHHSX IIOAO
nepeadavyyBaHUX MalOyTHIX TPOIIOBHX IOTOKIB, 1ICHYIHOYOi €KOHOMIYHOI CHUTYyallli, PU3UKIB,
BJIACTUBUX (DIHAHCOBHUM IHCTpyMEHTaM, Ta iHIIUX (pakTopiB 3 ypaxyBanHsM Bumor MC®D3 Ne 13
«Or11iHKa CIIpaBeIJTMBOT BAPTOCTI.

Ominka cripaBeyIMBOI BapTOCTI - 1I€ OLlIHKAa KOHKPETHOTO akTHBY a00 3000B's3aHHsA. Tomy,
OIIHIOIOYM CIIPaBEUIMBY BapTICTh, CYO'€KT TOCHOJApIOBAaHHA Mae OpaTk 10 yBard Ti
XapaKTEPUCTHKH aKTUBY a00 3000B's3aHHS, SIKI yYaCHUKH PHHKY B3sUTH O 70 yBard, BU3HAYAI0Un
IiHy akTuBy a0o 3000B'sI3aHHS Ha JaTy OWIHKMU. Jl0 TakuX XapakTepUCTUK Halexarb,
HaNpUKIIaI, TaKi:

a) CTaH Ta MICIe PO3TAIllyBaHHS aKTHBY;

0) oOMeKeHHsI, SIKIIIO0 BOHHU €, HA MPOJIaK a00 BUKOPHCTAHHS AKTUBY.

Ominka crpaBeaauBOI BapTOCTI MPUITyCKAe, IO aKTUB a00 3000B'I3aHHA OOMIHIOETHCS MIXK
yJaCHHKaMH PUHKY Yy 3BHUAiHIN oneparii mpogaxy akTuBy abo mepenadi 3000B's13aHHS Ha ATy
OLIIHKM 32 IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «OuiHKa crpaBeIIMBOi BapTOCTI» BH3HAUYAE CIIPABEIUIMBY BAPTICTh K IiHY,
ska Oyna 6 oTprMaHa 3a MPOAaXK aKTUBY, a00 CIUIaYeHa 3a Iepeaady 3000B'13aHHS y 3BUYAiHIN
oreparii MiXX y9aCHUKaMH PHHKY Ha JaTy OI[IHKH.

Ominka crpaBeaanBOi BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B'I3aHHS OOMIHIOETHCS MIX
y4aCHUKAaMM pPUHKY y 3BHUaiiHI{ omepalii npojaxy akTHBY a0o mepeaadi 3000B's3aHHS Ha AaTy
OLIIHKM 32 IOTOYHUX PUHKOBHX YMOB.

OniHka crpaBeaauBOi BapTOCTI MPUITYCKAE, 10 OIEpalis MpoAaXxy akTHUBY abo mepeaayl
3000B's13aHHS Bi10yBa€eThCs 00

a) Ha OCHOBHOMY PHHKY JJIsl IOTO aKTUBY a00 3000B'a3aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PUHKY - Ha HaHCHPUATIMBILIOMY PUHKY JUIS IIbOIO aKTUBY
a00 3000B'A3aHH.

CrpaBe/uinBa BapTicTh - 1€ 11iHA, sika Oyna 6 oTpUMaHa 3a MPOJak akKTUBY abo CIUIadyeHa 3a
nepegavy 3000B's13aHHS y 3BUUaliHIN omnepallli Ha OCHOBHOMY (200 HallCIpUSATIMBIIIOMY) PUHKY
Ha JIaTy OI[IHKU 32 TMOTOYHUX PHUHKOBUX YMOB (TOOTO BHIXiJHA I[iHA), HE3AJIEKHO BiJ TOTO, YU
CIIOCTEpIraeThCsAd Taka IiHa O€3Mocepe/HbO, UM OI[IHEHAa 3a JIOMOMOTOI I1HIIOTO METOIY
OLIIHIOBAHHS.

OriHka crpaBeIMBOi BapTOCTI mependavae, mo (pinancoBe abo HediHAHCOBE 3000B'sI3aHHS
abo BJIACHUH IHCTPYMEHT KamiTaldy cyO'ekTa rocrojaproBaHHs (HANpUKIaJ, YacTKH y4acTi y
BJIACHOMY KamiTasli, BUIyIEHI $K KOMIIeHcallis Mpu o0'elHaHHI Oi3Hecy) NeperaeThes
YYaCHMKOBI pUHKY Ha pnary ouiHkd. Ilepemaua 3000B's3aHHS a00 BJIACHOTO IHCTPYMEHTY
KariTaiay cy0'eKTa TOCIoIaproBaHHs Iepe0oayae Take:

a) 3000B's3aHHS JMIIATUMETHCS HEMOTAIIeHHM 1 CTOpOHA-yYacCHHK PUHKY, sKiii Oyne
3MIACHEHO TMepenady, MOBHHHA Oy/le BUKOHATH 1€ 3000B'a3aHHs. 3000B's3aHHA He Oyne
roramieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha J1aTy OLIHKH.

0) BIacCHUU 1HCTPYMEHT KamiTary Cy0'€KTa TOCIOJapIOBaHHS JTUIIATUMETHCS HEMOTAIICHUM,
1 CTOpOHa, sKiil BiH MepenaeTbcs, - yYaCHUK PHUHKY - mepebepe Ha ceOe mpaBa Ta 0OOB'S3KH,
MOB'sI3aH1 3 IHCTPYMEHTOM. [HCTpyMeHT He Oynie ckacoBaHM ab0 1HIIMM YWHOM IOTAlIEeHUH Ha
JaTy OILIIHKH.
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Mera 3acTOoCyBaHHS METOJy OIIIHKHM BapTOCTI - BHU3HAYMUTH IIiHY, 3a KO BigOymacs ©
3BHYAiiHa omeparlisi MpoJaky akTHBY YM Iepenadi 3000B's3aHHS MK Y4YacCHUKAMH PUHKY Ha
JaTy OLIIHKY 32 TIOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpHM MIMPOKO 3aCTOCOBYBAaHI METOJIM OIIIHKM BAapTOCTi, Taki sIK PUHKOBUHU ITiJXi,
BUTPATHUHN MIIX11 Ta TOX1THUMA MTAX1T.

3 MeTor0 MiJABHUILEHHS 3ICTABHOCTI OLIHOK CIpPaBEJIMBOI BapTOCTI Ta MOB’S3aHOTO 3 HUMHU
po3kputrtsa iHopmarii MCD3 Ne 13 ayia Takux IMUIEH BCTAHOBIIIOE 1€pApXil0 CHpPaBEIIUBOL
BapTOCTi, y fKii mependadeHo TpH piBHS BXIAHUX JaHWUX JJIsI METOJIB OLIHKH BapTOCTi, LIO
BUKOPHUCTOBYIOTHCSI ISl OIIIHKM CHpaBeUIMBOi BapTocTi. lepapxis cropaBeqiuBOi BapTOCTI
BCTAHOBJIIOE HAMBHIMKA TPIOPUTET Ui IIH KOTHPYBAaHHS (HECKOPHUIOBAaHMX) HAa AKTUBHUX
pUHKAaX Ha 1JICHTHYHI akTHBH a00 3000B's3aHHs (BXigHI JaHi 1-ro piBHS) Ta HAWHWKYHMA
MPIOPUTET YIS 3aKPUTUX BXITHUX JAaHUX (BX1IHI JaHi 3-TO piBHA).

BxinHi gaHi 1-ro piBHS - 1e IIHM KOTUPYBaHHS (HECKOPUTOBaHi) Ha aKTUBHMX PUHKAX Ha
IICHTUYHI aKTUBU 200 3000B'I3aHHS, 10 SKUX CYO0'€KT TOCIIOJAPIOBAHHS MOKE MaTH JIOCTYI Ha
naty omiHkd. l[[iHa KOTHMpyBaHHs Ha AaKTUBHOMY pPHHKY € HaWHAIIHHINIUM CBITYCHHSIM
CHpaBeIMBOI BapTOCTI 1 32 HAABHOCTI Mae OyTH BHKOpHCTaHa 0€3 KOPUTYBaHHS IJISi OLIHKH
CIIpaBeIMBOi BApTOCTI, OKPIM CUTYalliif, BU3HaUEHUX y naparpadi 79.

Bximni nmani 2-ro piBHS - me BXiaHI JaHi (OKpiM IIiH KOTUPYBaHHS, BiIHECEHUX a0 l-ro
piBHS), SIKI MOXKHA CIIOCTEpiraTH AJisi aKTUBY 4M 3000B'I3aHHA, MPsIMO a00 OIMOCEpPEIKOBAHO.
Sxmo akTtuB abo 3000B's3aHHS Mae€ BH3HAYCHHWH (KOHTPAKTHHI) CTPOK, TO BXiAHI JaHi 2-TO
piBHS TOBHHHI OyTH BIAKPUTHUMH MPOTATOM MPAKTUYHO BCHOTO CTPOKY IILOIO AKTHUBY YU
3000B's13aHHs. []0 BXiIHUX JaHUX 2-TO PiBHS HAJEXKaTb:

a) WIHU KOTHPYBaHHS Ha MMO/AI0HI aKTUBU YM 3000B'sI3aHHS HA AKTUBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha iICHTHYHI a00 MOIOHI aKTHBYU M 3000B'I3aHHS HA PUHKAX, SIKI HE
€ aKTUBHUMU;

B) BXiJHI MJaHi, OKpIM I[iH KOTHUPYBAaHHSA, SKi MOMKHA CIIOCTEpIraTH Ui AaKTUBY YH
3000B'sI3aHHS, HATPUKJIIAL:

- CTaBKHM BIJICOTKA Ta KPUBI JTOXIJHOCTI, L0 CIOCTEPIralOThCA Ha 3BUYAWHUX IHTEpBajax
KOTHUPYBaHHS;

- IOIyCTUMa 3MIHHICTb;

- KpEIUTHI CcIIpeniu.

T) BXIJHI JaHi, MiITBEPHKEHI PUHKOM.

Bxigni mani 3-ro piBHA - 1€ BXiOHI JaHi JUIS aKTUBY 4YM 3000B'S3aHHS, SIKUX HEMae y
BIIKPUTOMY JOCTYII. 3aKpUTi1 BXIAHI JaH1 CIIiJI BUKOPUCTOBYBATH ISl OI[IHKUA CIPaBEIJIUBOI
BapTOCTi, SKIIO BIAMOBIIHUX BIAKPUTHUX AAHUX HEMae, 110 mepeadadaecTbes B CUTYAIlisX, KOIU
JUSUTBHICTh PUHKY JUISI aKTUBY 200 3000B's13aHHS Ha JIaTy OI[IHKK He3Ha4yHa, a0o ii B3arail HEMae.

MeTtoau OLIHKH 3aCTOCOBYIOTHCS MOCIIJOBHO.

VYpaBiiHCbKHIM MepcoHal 3/1HCHIOE BUKJIIOYHO OLIIHKHM CIPaBEUIMBOI BapTOCTI aKTHBIB Ta
3000B’3aHb, ki BuMararotbcst MCBO Ne 13, Ha KiHEIb KO’KHOTO 3BITHOTO MEPIOy.

HasiBHICTH JOpeYHMX BX1IHUX JTAHUX Ta IXHS BIJIHOCHA CyO’€KTUBHICTh MOKE BIUIMHYTH Ha
BUOIp BIANOBITHUX METOMAIB OLIHKK BapTocTi. Tak, BUXOIAYM 3 OCOOIMBOCTEH 1HCTPYMEHTIB
KamiTany, Kl 3HaXOMIThCs y Ckiaal akTuBiB DoHIy, T yac BU3HAYEHHS iX CHpaBeIIUBOL
BapTOCTi B OCHOBHOMY Oy/1yTh BUKOPUCTOBYBATHCS BXi/IHI AaHi 3-T0 piBHA i€papxii.

3.4.0yinku ginancosux incmpymenmis

®oHp BU3HAE (piHAHCOBUN aKTHB ab0 (iHaHCOBE 3000B's13aHHS Y 3BITI PO (PiHAHCOBUN CTaH
TOJII 1 JIMIIIE TOJI, KOJIU CY0'€KT FOCHOJAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHb 111010
IIbOTO IHCTPYMEHTA.

BigmosigHo g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIAMOBIIHUX BHITAKaX, MPUITHHEHHS
BU3HAHHS 3BUYallHOTO mpuaOaHHSA abo mpojaxy (iHAHCOBUX AaKTUBIB 3JIHCHIOETHCS, 3
BUKOPUCTAHHSAM OOJIIKY 3a JIaTOI0 omeparii abo o6iiky 3a naToro po3paxyHkiB. @oHa obpana
METO/1 BU3HAHHSI 3a JaTOIO OIepartii.
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CnpaBennuBa BapTICTh IHBECTHIIHA, IO AaKTUBHO OOEpPTAOThCA HA OPraHi30BaHHMX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTIB Ha 3BITHY JaTy. B IHIIUX BUIaKax OIiHKA CIIPABEITMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX I10/0 NepeadadyBaHMX MalOYyTHIX TPOIIOBUX MOTOKIB, ICHYIOYOI €KOHOMIYHOI
CUTYyaIlil, PU3HKIB, BJIACTHUBUX PI3HUM (IHAHCOBUM IHCTpyMEHTaM, Ta I1HIMX (HaKToOpiB 3
BpaxyBaHHsAM BUMOT MC®3 Ne 13 «OriHka cripaBeyIMBOi BapTOCTI».

3.4.1. Dinancosi akmusu

Bignosigao 10 m4 MC®3 Ne 9 donn knacudikye ¢iHaHCOBI aKTUBM SAK Taki, M0
OIIHIOIOTHCSA Yy TOJANBIIOMY a00 3a aMOPTH30BaHOK COOIBapTiCTIO, a00 3a CHPaBEIIMBOIO
BapTICTIO HA OCHOBI 000X TaKWX YMHHHKIB:

a) Mojeni 6i3Hecy cy0'eKTa TOoCTIOaprOBaHHS s YIIpaBIiHHS (IHAHCOBUMHU aKTUBAMU; Ta

0) XapaKTepUCTHUK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JiHAHCOBOTO aKTHUBY.

@DiHaHCOBUI aKTHB OIIHIOIOTH 32 aMOPTU30BAaHOKO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOH/IBI
TaKi yMOBH:

a) aKTHB yTPUMYIOTh B MOJENi Oi3HeCy, MeTa AKOi - YTPUMYBaHHS aKTHUBIB 33151 30MpaHHs
KOHTPAKTHHUX I'POIIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBHU ()iHAHCOBOTO aKTHBY IependadaroTh y TEBHI JAaTH HAIXOIKCHHS
IPOLIOBUX TOTOKIB, SIKI € JIMIIE IIOTAlIeHHSM OCHOBHOI CyMHM Ta CIUIATOIO BIJICOTKIB Ha
HETOTalIeHy OCHOBHY CyMy.

B ycix iHmmx Bumankax (iHAHCOBUN aKTUB OLIHIOIOTH 3a CIPAaBEAJIUBOIO BapTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy MEPEOIiHKN Y CKIIaJl MpUOYTKY abo 30UTKY.

[HcTpymenTu kamitany - 1e Oyab-sKi KOHTPAaKTH, SIKI 3aCBIAYYIOTh 3aJIMIIKOBY YacTKY B
aKTUBaX Cy0’ €KTa roCIIOIaprOBaHHS IICIIA BUPAXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KaIliTalny BITHOCATHCA akilii Ta mai (4aCTKH) rocroAapChKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS y 3BiTI Ipo (iHAHCOBUI CTaH TOJI 1 JIMIIE TOJi, KOJIU
@DoHA cTae CTOPOHOIO KOHTPAKTHUX MOJI0XKEHD 111010 LIUX 1HCTPYMEHTIB.

[lepBicHa oIiHKa IHCTPYMEHTIB KamiTally 3A1MCHIOETHCS 3a iX CIpaBEJIMBOIO BapTICTIO, sIKa
3a3BUYall JOPIBHIOE IIiHI omeparii, y Xo/i fkoi OyB oTpuMaHuil akTuB. IIpoTe, SIKIIO iCHYIOThH
CBIJJUEHHS, 110 LiHA onepauii (mMpuaOaHHSA) HE BIANOBIJIAE CIpaBEAJIUBIA BapTOCTI MPUI0aHUX
IHCTPYMEHTIB KamiTajy, pI3HUL BU3HAETHCSA K NPUOYTOK (30MTOK) MPH NEPBICHOMY BU3HAHHI.

Butpatun Ha npuabaHHS IHCTPYMEHTIB KalliTaly BHU3HAIOTbCS BHUTpaTaMH MeEpiofy 1 He
BKJIIOYAIOTHCS /10 TMIEPBICHOI CIIpaBeIIMBOI BapTOCTI IHCTPYMEHTIB KarmiTamty.

[lonanpiia oliHKa IHCTPYMEHTIB KamiTally 3JIHCHIOETHCSA 3a CIIPaBEUIMBOIO BapTICTIO Ha
JaTy OLIIHKH.

PunkoBa BapTicTh HanexxHUX @OHIY IHCTPYMEHTIB KaliTaly OILIHIOETHCS 3a O(ILIHHUM
OipKOBUM KypCOM OpraHizaTopa TOPTiB Ha JaTy OLIHKH. SIKIIO IHCTpYMEHTH KamiTady MaroTh
00Ir OLIBII SIK HA OJTHOMY OpraHi3aTopi TOPTriBii, TO MiJ Yac po3paxyHKY BapTOCTI aKTUBIB TakKl
IHCTPYMEHTH OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHHKY JUISl IIbOIO 1HCTPYMEHTY KalliTaly
a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HAWCHPUATIMBIIIOMY PUHKY sl Hboro. OliHka
IHCTpYMEHTIB KamiTany, 10 BXOAATh JI0 CKJIaly aKTUBIB Ta MepeOyBaoTh y Oip’KOBOMY CHHCKY
oprasizaTopa TOPriBJli 1 IpU [IbOMY HE MalOTh BU3HAYEHOTrO OIP>KOBOTO Kypcy Ha JaTy OLIHKH,
3/IIHCHIOETHCS 32 OCTAHHBOIO 0ATAaHCOBOIO BApTICTIO. SIKIIO € MifiIcCTaBU BBaXKaTH, 10 OaslaHCOBa
BapTICTh CYTTEBO BIJIPI3HAETHCS BIJl CHPABEIJIMBOI, CIIpaBEAJIMBA BAapTICTh BU3HAYAETHCS 3a
METOMKOI0, BU3HAUEHOI0 0c00010, 110 3/iiICHIOE yIpaBiiHHA akTHBaMu DOHAY BIIMOBIIHO 10
NpUMHATOT 00JIIKOBOT MOMITHKU. BigxuneHHS MOXyTh OyTH 3yMOBJI€HI 3HAYHUMH 3MIHAMHU Yy
¢iHaHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMU KOH'IOHKTYpU pHHKIB, Ha SKHX EMITEHT
MPOBAUTH AISUTBHICTh, a TAKOXK 3MIHAMH Y KOH IOHKTYpP1 (POHJIOBOTO PUHKY.

CrpaBe/uinBa BapTiCTh IHCTPYMEHTIB KamiTally, 10 00epTalOThCsl Ha OPraHi30BaHUX PUHKaX,
OILIIHIOETHCS 32 MIHIMaJIbHUM Cepejl OpraHizaTopiB TOPriB ODiliifHUM Oip>KOBUM KypcoM, IO
CKJIaBcs Ha JIaTy ouiHkH (1-# piBeHb iepapxii).
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CnpaBennuBa BapTICTh 1HCTPYMEHTY KamiTaiy, OO0 SKOTO HE BCTAHOBJIECHUW Oip)KOBUMA
KYPC, OLIIHIOETHCS 32 MiHIMAJIBHOIO CE€pe]] OPraHi3aTopiB TOPTiB KPAIIOkO LIHOIO KYIIBIII TaKOTO
IHCTPYMEHTY Ha JaTy OILIIHKK ab0 3a BapTICTIO, BCTAHOBJICHOIO HE3AJICKHHUM OIIHIOBAYEM, SKIIIO
aKTyaJIbHICTh TaKol OliHKH He Tipiia 3a 30 kaneHgapHux nHiB (1-i piBeHb iepapxii).

CrnpaBennuBa BapTiCTh IHCTPYMEHTY KalliTally, BU3HaueHa 3a 1-M piBHEM iepapxii, Hamaii
Ha3WBa€TbCs "pUHKOBAa BapricTh'. CmopaBeyinBa BapTICTh IHCTPYMEHTIB KamiTaly, IO
nepeOyBarOTh Y OIp)KOBUX CIUCKAX OPTaHi3aTOPiB TOPTiBIII Ta BapTICTh SKUX HA JATy OIIHKH HE
Moke OyTH BHU3HAuU€HA SIK PUHKOBA, ajieé pUHKOBA BapTiCTh BU3HAUEHA HA JIaTy, IO Iepeaye aaTi
OIIIHKK He Oinbie HDK Ha 365 JHIB, NOPIBHIOE OCTAaHHIN PUHKOBIM BapTocTi (2-i piBEeHBb
iepapxii).

OriHKa IHCTPYMEHTIB KalliTajly, III0 HE BKIJIIOYEHI 70 OIp)KOBHUX CIIMCKIB OpraHi3aTopiB
TOPTiBJi, ad0 y BHIIAJKy BIJICYTHOCTI PHMHKOBOI BapTOCTi 3a octaHHi 365 nHiB (3-il piBeHb
iepapxii), 3MIACHIOETHCS BIAMOBITHO JIO I[IHW BUKYITY, BCTAHOBJICHOI PIIICHHSM 3arajlbHUX
300piB aKI[iOHEPiB/yIaCHUKIB TAKOTO EMITEHTY/TOBAPHUCTBA.

VY BuUmajky, KOJU JUIsl TAKOTO IHCTPYMEHTY KalliTajly He BCTAHOBJICHA I[iHA BUKYIY, HOro
OILlIHKA MOX€ 3JIHCHIOBAaTHCS HE3AJICKHUM OI[iHIOBa4YeM, fAKIIO0 y4dacTb DOHAYy B LbOMY
iHCTpyMeHTI € icToTHOM (10% Ta Oinbiie) Ta 6amaHCOBA BapTICTh TAKOTO IHCTPYMEHTY CKIIa/la€e
10% Ta Olmbmie Bim 3arambHOIO 4HCTOI BaprocTi akTHBIiB Ponay. [Ipum mpomy BUTpaTH Ha
IPOBE/ICHHS HE3aJIeXKHOI OLIHKM HE IOBMHHI IEpeBUINYBaTH OYIKYyBaHI BHUIOAM JJIS
JIOCTOBIPHOTO MPEJCTABICHHS CIPAaBENIMBOI BAPTOCTI OLIHIOBAHOTO aKTUBY. SIKIIO YMOBH ISt
3a]y4eHHS HE3aJIeKHOrO OLIHIOBaYa HE BHUKOHYIOThCS, TO CIIpaBeJIiBa BapTICTh TaKOIro
IHCTpYMEHTY Ha JIaTy OL[iHKHU JIOPIiBHIOE OAJaHCOBiH BapTOCTI.

JUis BU3HAUEHHS CIIpaBeUIMBOI BapTOCTI TUX 1HCTPYMEHTIB KalliTally, IIOA0 SIKUX BIJCYTHS
iHpopMalisi Mpo PUHKOBI LIHU 13 30BHINIHIX JOKEpEN, BHUKOPHCTOBYIOTHCS TaKi METOJIUKH
OIIIHKH, SIK MOJIETb JAMCKOHTYBAHHSI TPOLIOBHX IMOTOKIB, OI[IHOYHI MOJENi, 10 0a3yloThCs Ha
JAHUX PO OCTaHHI yroJy, 3MIHCHEHI MK HENOB’sI3aHMMH CTOPOHAMHM, Ta aHaji3 (iHAHCOBOI
iHdopmanii mpo 00’€KTH I1HBECTYBaHHS, aHAJITHYHI MPOIEAYypU IO OLIHIl Oe3nepepBHOCTI
JUSUTBHOCTI 00 €KTIB 1HBECTYBaHHS, 3pOOJIEHI YIPaBIIHCHKUM MEPCOHAIOM IUX MiJIMPHEMCTB,
HOPIBHSAHHS BapTOCTI aKTHBIB IIMX MIJNPUEMCTB HA MOYATOK Ta KiHelb 3BITHOro mepioay. Lli
METOJMKH BUKOPUCTOBYE ISl OLIHKH CIIPABEIUTMBOI BAPTOCTI YITOBHOBAXEHOIO 0c000t0 DOoH Y,
SKILO € MiJICTaBU BBa)KaTH, 110 OajlaHCOBA BAPTICTb CYTTEBO BIJIPI3HAETHCSA BiJ CIpaBeIMBOI
BapTOCTi. BinxwmieHHs MOXyTb OyTH 3yMOBJIE€HI 3HAaUHMMHU 3MiHaMH y (IHAHCOBOMY CTaHI
eMITeHTa KOPIOPAaTHUBHUX MpaB Ta/ab0 3MIHAMU KOH IOHKTYPU pPHHKIB, Ha SKMX EMITEHT
3/11CHIOE CBOIO JISUIBHICTD, @ TAKOXK 3MIHAMM Y KOH IOHKTYpi (POH/IOBOTO PUHKY. SIKIIO TakuX
HiJicTaB HE BHUSBJIEHO, Ta BApTICTh AKTHUBIB OO’ €KTIB 1HBECTYBaHHS Ha IOYATOK Ta KiHEIb
3BITHOTO TIEPIOy 3MEHIIMIACh He Ounbmie HiK Ha 10 BIACOTKIB, TO € MIACTaBU BBaXKaTH
CHpaBeJIMBY BapTiCTh JaHUX IHCTPYMEHTIB KamiTaly Ha piBHI OalaHCOBOT BapTOCTI.

[Ipu upomy, 3rigHo n. 89 MC®3 Ne 13 Cyb'exT rocriogaproBaHHs Ma€e c(hOpMyBaTH 3aKPUTI
BX1/IH1 J]aHi, KOPUCTYIOUYHCh HalKpalo iHQopMalli€ro, HasBHOIO 3a IaHUX 0OCTaBHH, K2 MOKe
BKJIIOUATH BJAcHI JlaHl cy0’eKkTa rocrojapioBaHHs. Y mporieci GopMyBaHHsS 3aKpUTHX BXI1JHUX
JAHUX CYO'€KT TOCHOJApIOBAHHS MOXKE pO3MOYaTH 31 CBOIX BJIACHUX JaHUX, alleé BIH Mae
CKOpUTYBaTH JAaHi, SIKIIO JOCTYIIHA Y PO3YMHUX MexaX 1H(opmallisi CBITYUTH MPO Te, IO 1HII
YYaCHMKHM PUHKY BHKOpHCTaNIM O iHIII JaHi abo 00'eKT rocrnoJaploBaHHs Ma€ IIOCh OCOOJMBE,
YOro HEMae y 1HIIMX YYaCHHUKIB PUHKY (HANpHUKJIaJA, MPUTAMaHHY Cy0'€KTOBI TOCHOIapIOBaHHS
cuHeprito). CyO0'eKTOBI rocrnojapioBaHHA HE MOTPIOHO MOKJIAgaTH BHYEPIHHUX 3YCHUIb, 1100
oTpuMaTH 1H(OpPMaLiI0 PO MPUMYIIEHHS y4acHUKIB puUHKY. [Ipore, cy0'ekT rocnomaproBaHHS
Mae B3SATH /O YyBaru BCIO 1H(QOpMALiIO PO MPUIYLHICHHS YYaCHUKIB PHHKY, SKI MOKHA
JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTI BXIJHI JAaHl, c(OpMOBaHI y cCroci0, ONMMCaHUIl BUIIE,
BBAXXAIOTHCS MPHUITYIIEHHSAMH YYaCHUKIB PUHKY Ta BIAMOBIJAIOTH METI OLIHKM CIIPaBEIIUBOI
BapTOCTI.
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CnpaBennuBa BapTICTh IHCTPYMEHTY KamiTaldy, M0 CKIAAAEThCS 3 akKIii, 00Ir SKHX
3yIMUHEHO, a00 maiB (YacTOK) TOBAPUCTB, IIOJAO SKUX PO3IOYATO MPOLEAYpPY OaHKPOTCTBA,
JIOPIBHIOE HYIIIO.

3.4.2.Knacugbikauis ¢inancosux akmugia

[Tpu nepBicHOMY BH3HaHHI (piHAHCOBI aKTUBU KIACU(IKYIOTbCA SK (PiHAHCOBI aKTHBH, SKi
OIIHIOKOTHCSA 32 aMOpTH30BaHOK BapTicTio (AC), crnpaBeIIMBOIO BapTICTIO, IO 3MIHIOETHCS
yepe3 inmmii cykynmauid noxin (FVOCI) abo cnpaBennnBo BapTICTIO, IO 3MIHIOETHCS 4epes
npuOyTok abo 36murok (FVTPL), BiamoBigHO. Yci ¢GiHAaHCOBI aKTUBHM CIOYATKy BHU3HAIOTHCS 3a
CHpaBEIMBOIO BapTICTIO IUTIOC, SKIIO (DIHAHCOBI aKTUBU HE BiZJOOPAXKAIOTHCS 32 CIIPABEINBOIO
BapTICTIO Yepe3 MpuOYyTOK a00 30MTKH, BUTPATH HA MPOBEJICHHS Orepallii, o BiIHOCATHCS 10
npundanHs ginancoBoro aktuBy. CrpaBeninBa BapTiCTh IMPU NEPBICHOMY BH3HAHHI HalKpaiie
MiATBEPHKYETHCS IIIHOKO YTOJIH.

@onp knacudikye GpiHAHCOBI aKTUBH SK TaKi, 0 HAJalll OIL[IHIOIOTHCS 32 aMOPTH30BAHOIO
cO0IBapTICTIO, CIPABEIIMBOI0 BapTICTIO 4Yepe3 IHIIMKA CYKYIMHHH J0XiJ a0o CIpaBeIIMBOIO
BapTICTIO Yepe3 MpuOyToK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

(a) 6i3Hec-mozeni cy0'eKTa TOCIOIaPIOBAaHHS 3 yIIPaBIiHHS (iHAHCOBUMHU aKTUBAMU;

(0) yCTaHOBJIEHHMMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBHX IIOTOKIB 3a (D iIHAHCOBUM
AKTHUBOM.

biznec-moznens BimoOpaxkae crocid, y sikuii QOHA yrpaBiisie aKTHBAMU 3 METOK) OTPUMAaHHS
TPONIOBUX MOTOKIB: M € MeTol0 DoHAy (1) BUKIOYHO OTPUMAHHS MependaueHuX JAOrOBOPOM
TPOIIOBHX TOTOKIB BiJl AaKTUBIB («YTPUMaHHS AaKTHBIB IS OTPHUMaHHS mependadeHux
JIOTOBOPOM TPOIIOBUX IOTOKIB»), a00 (i1) OTpUMaHHs IMepeadadYeHuX JOTOBOPOM T'POIIOBUX
MOTOKIB 1 TPOIIOBUX IOTOKIB, SIKI BUHUKAIOTh y PE3YNbTaTi MPOAAXY AKTHUBIB («yTpUMaHHS
aKTUBIB JUIsl OTPUMaHHSA NepeadauyeHuX JOTOBOPOM TPOIIOBUX MOTOKIB 1 MPOAAXKY»), a00 AKIIO
HE 3aCTOCOBYEThCS Hi MyHKT (i), HI myHKT (ii), (iHAHCOBI aKTHBH BiIIHOCATHCSA Y KaTETOPilO
«dHIIUX» O13HEC-MOJeNel Ta OIIHIOIOTHCSA 3a CIPAaBEAJIUBOIO BapTICTIO uepe3 MpHOYTOK 4u
30UTOK.

bizHec-Moiens BHU3HA4Ya€ThCS U TPYNM aKTHUBIB (Ha piBHI HOpTQesns) Ha OCHOBI BCIX
BIJIMOBIIHUX JOKa3iB AisuIbHOCTI, Ky DoHja Mae Hamip 3A1WCHUTH IS JAOCATHEHHS I,
BCTAHOBJICHOI JUIsl MOpTderns, HasBHOrO Ha JaTy ouiHku. Daktopu, ski POHJ BpaxoBye Hpu
BHU3HAuUEHH1 Oi3HEC-MOJieNi, BKIIOYAlOTh METY 1 CKJIad MOopTQens, MUHYIUM JT0CBIJ OTPUMaHHS
TPOIIOBUX TMOTOKIB MO BiAMOBITHUX aKTHBaX, MIAXOIH JO OI[IHKK Ta YIPABIiHHS PHU3UKAMH,
METO/IY OLIIHKH JI0XOJHOCT1 aKTHBIB Ta CXEMY BUILIAT KEPIBHUKAM.

IIpu omiHmi cmpaBe;IMBOI BapTocTi (DIHAHCOBUX AaKTHUBIB YHPABIIHCHKUM IepcoHal
3aCTOCOBYE METOJIM OIIHKU BapTOCTI, sIKI BIAMOBIIAIOTE 0OCTaBUHAM Ta ISl SIKUX € JOCTaTHHO
JAHUX, 1100 OIHUTU CHpPaBEJIMBY BapTICTh, MAaKCHUMI3yIOUHd BUKOPUCTAHHSA JIOPEUYHUX
BIJIKpUTHUX JaHUX Ta MIHIMI3yIOUd BUKOPUCTAHHS 3aKPUTUX BXIJHUX JaHUX.

Ha 6ananci cranom Ha 31 rpyaus 2024 poky y ®oHai He BpaxOBYIOThCS J10JIbOB1 (DiHAHCOBI
IHCTPYMEHTH, & CaM€ BHECKH JI0 CTATYTHHUX KaIliTaliB 1HIIUX CYO’ €KTIB rOCIOJApIOBaHHS.

3.4.3.IIpununenns susnanHs hiHaHco8020 akmusy

®onn nepenae GpiHaHCOBUN aKTHB TO/II 1 JIUIIIE TO/1, KOJIU BiH:

a) Tepenae KOHTPAKTHI IpaBa Ha OJIepKaHHS IPOLIOBUX MOTOKIB (DIHAHCOBOTO aKTUBY;

0) 30epirae KOHTpPaKTHI MpaBa Ha OTPUMAHHS I'POLIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY, alie
Oepe Ha ceOe KOHTpaKkTHE 3000B'i3aHHS CIUIATUTH TPOIIOBI MOTOKUM OJHOMY a00 KUIBKOM
OJIep)KyBadaMm 3a yroJIor0, sIka BiJIOBIJa€ yMOBaM, HAaBEICHUM HIKYE.

Sxmo ®onx 30epirae KOHTPAKTHI MIPaBa Ha OJIEPXKAHHS IPOIIOBUX MOTOKIB BiJ (PiHAHCOBOTO
aKTHBY («IIEPBICHUM aKTHUBY), ajie Oepe Ha ceOe KOHTpPaKTHE 3000B'sI3aHHSI CIUTATUTH 111 TPOIIOBI
IOTOKH OJHOMY a00 KUIBKOM CyO0'€eKTaM TOCIIOJIapIOBaHHS («KIHIIEBUM OJIep)KyBauam»), TO
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®doHa po3TIIAmaE omeparlito K repeAady (iHaHCOBOTO AaKTHMBY TOJI 1 JIMIIE TOMAI, KOJH
BUKOHYIOTBCS BC1 3 HABEJACHUX Jalli yMOB:

a) cy0'eKT rocnogaproBaHHs HE Ma€ 3000B'I3aHHS CIIATUTH CyMH KiHIIEBUM OJIepKyBadam,
JIOKH BiH HE OTpUMAa€ EKBIBAJICHTHI CyMH BiJ NEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH
cy0'ekTa TOCIONApIOBAaHHS i3 MPaBOM IIOBHOTO BiJIIKOXYBAaHHS TIO3WYEHOI CyMH ILIIOC
HapaxoBaHi BiICOTKH 32 PUHKOBUMH CTaBKaMH HE OPYIIYIOTh 11i€i yMOBH;

0) yMOBHU KOHTPAKTy IpO Mepenady 3a00pOHSIOTh Cy0'€KTOBI TOCIIOAAPIOBAHHS IPOJIaBaTH
abo HajaBaTHM y 3acTaBy IEPBICHUM aKTHB, OKpIM HaJaHHS KIHIEBUM OJIEp)KyBadaMm SK
3abe3nedeHHs 3000B'I3aHHS CIUIATHTH TPOIIOBI IOTOKY;

B) Cy0'eKT rocrosaproBaHHs Mae 3000B's13aHHs TiepeaTH OyAb-sKi IPOIIOBI MOTOKH, SIKI BiH
OTPUMY€E BiJ IMEHI KIHIIEBHX OJIepXKyBadiB, 0e3 CyTTeBOi 3aTpuMku. Kpim Toro, cy0'ekT
rOCHOJApIOBaHHS HE Ma€ MpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BHUHSATKOM
IHBECTHIII y TPOIIOBI KOIITH a00 €KBIBAJIEHTH IPOIIOBUX KOMTIB (sIK BuU3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOIIOBHX KOILUTIB») MPOTATOM KOPOTKOTO MEPioAy pO3paxyHKIB BiJ JaTH
OTPHUMaHHS KOLITIB J0 JaTh HEOOXiJHOTo IepepaxyBaHHS KiHIIEBUM OJiepKyBadaM, IPUUOMY
BIZICOTOK, 3apOOJICHMI 3a TaKUMH IHBECTHIISIMH, TAaKOX TI€PEPaxOBYEThCA KiHIIEBUM
OJIep )KyBayaM.

3.4.4.Dinancosi 30008 ’a3anHs

®onx knacudikye Bci hiHaHCOBI 3000B'13aHHS SIK TaKi, IO Y MOAAIBIIOMY OIIHIOIOTHCS 32
aMOPTHU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(EKTUBHOIO BIJICOTKA, 33 BHUHITKOM
TaKuX:

a) (inHaHcoBi 3000B's3aHHS 3a CIPABEAJTUBOIO BapTICTIO 3 BIJOOpaKEHHSM peE3yIbTaTy
NEepeoIinku y mpuOyTKy abo 30uTKy. Taki 3000B's3aHHS, B TOMY YHCII MOXiJHI (hiHAHCOBI
IHCTPYMEHTH, 5IK1 € 3000B'I3aHHSAMHU, Y N10JATBIIOMY OL[IHIOIOTHCS 3a CHPABEAIUBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B'si3aHHS, 10 BHHUKAIOTh, KOJNHM Tepenavya (iHAHCOBOTO AaKTHBY He
BIJIMIOBiIa€ KPUTEPISAM JJIsl IPUIMHEHHSI BU3HAHHSA 200 KOJU 3aCTOCOBYETHCS MiJIX1 MOJANbIIOT
y4acTi;

B) KOHTPAKTH (hiHAHCOBOI I'apaHTii;

r) 3000B'I3aHHA HAJIaTH MO3UKY 32 BIJICOTKOBOIO CTaBKOIO, HIDKUOIO HIXK PHHKOBA.

@®onx Bu3Havae (iHaHCOBE 3000B'I3aHHS 3a CHPABEAJIMBOIO BapTICTIO 3 BiOOpaKEHHSIM
pe3yabTaTy MEPeoIiHKH y NMPUOyTKy abo 30UTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
npu3HaYUTU (piHAHCOBE 3000B'SI3aHHS K Take, I10 OIIHIOETHCS 3a CHPABEJIMBOIO BapTICTIO 3
BIIOOpa)XXEHHSAM pEe3yNbTAaTy MNEPEOLIHKU Yy MpUOYTKY abo 30UTKYy, a00 SKIIO pe3ylbTaToM
TaKOTo MPU3HAYCHHS € IOpeyHimIa iH(popMallist, OCKiIbKH abo:

a) BOHO YCyBa€ YU 3HAYHO 3MEHILY€ HEY3rO/UKEHICTh OLIHKM YW BU3HAHHS, 110 B 1HIIOMY
BUIAJKy BUHUKA€E BHACIIIOK OI[IHIOBAHHS aKTHBIB a00 3000B's13aHb YM BU3HAHHSA NMPUOYTKIB a00
30UTKIB 32 HUIMH Ha PI3HUX OCHOBaXx; abo

0) ympaBiiHHS Tpyrnoroo (iHAHCOBUX 3000B'A3aHb a00 (PIHAHCOBHX AKTUBIB Ta (DIHAHCOBHX
3000B's13aHb Ta OI[IHKAa iX IIOKAa3HUKIB 3/IHCHIOETHCS HAa OCHOBI CIIPAaBEIJIMBOI BapTOCTI,
BIJIMOBITHO /10 3aJIOKyMEHTOBAHOi CTpaTerii YHpaBIiHHSA pHU3UKaMH ab0 1HBECTHIIIHOIO
cTparerieto, 1 iHpopMalis Npo Taky rpyny HAAAE€TbCA JJIs BHYTPIIIHBOIO BUKOPUCTAHHS HA IIiH
OCHOBI BHILIOMY YIPABIiHCHKOMY EPCOHAJIOBI.

@®oHJ NpUIHSB pIlIeHHS OLIHIOBaTH (iHAHCOB1 3000B'A3aHHS 3a CIPABEJIMBOIO BapTICTIO,
OKpIM THX, SIKi TOBUHHI O0JIIKOBYBaTHCS 32 aMOPTU30BAaHOIO BAPTICTIO.

®onp Builydae GpiHaHcoBe 3000B'sa3aHHs (a00 yacTUHY (iHAaHCOBOrO 3000B'I3aHHS) 31 CBOTO
3BITY PO (hiHAHCOBUH CTaH TOJI 1 JIUIIIE TO/1, KOJIH HOTO MOTraliamTh, TOOTO KOJIU 3000B'13aHHSI,
BHU3HAuU€HE Y KOHTPAKT1, BUKOHAHO, aHYJIbOBAaHO a00 CTPOK HOTo JIii 3aKIHUY€EThCS.

3.4.5.Cyoorcennsn w000 ouikysanux mepminie ympumanhs QiHancosux incmpymenmie
VYnpaBiaiHCbKHNA MEPCOHAT 3aCTOCOBYE MpodeciiiHe Cy/KeHHs HI0A0 TePMiHIB yTpUMaHHS
¢dinaHcoBux 1HCTpyMmeHTIB. [IpodeciiiHe cymKeHHsS 3a MM MUTAHHSIM IPYHTYETbCS Ha OILIHII
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pu3HKIB (hIHAHCOBOTO I1HCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ JAWHAMIIl Ta iHIUX (daKTopax.
[IpoTe icHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYThb OyTH TOB’Si3aHi 3 NMPU3YMUHEHHSAM OOIry I[IHHUX
narnepiB abo 0aHKPYTCTBOM 00’ €KTY 1HBECTYBaHHsI, 110 HE € MIJKOHTPOJbHHUM YIPaBIIHCHKOMY
NEePCOHANY 1 MOXKE CYTTEBO BIUIMHYTH HA OLIHKY (P IHAHCOBHX 1HCTPYMEHTIB.

3.4.6.Cyoorcennsn wo0o 3min cnpagedausoi sapmocmi inancosux akmusis

VYnpasnincekuit nepcoHan @oH1y BBaXxae, 110 0OJIKOB1 OI[IHKH Ta MPUITYIICHHS, K1 MalOTh
CTOCYHOK JO OLIHKH (DiHAHCOBHUX IHCTPYMEHTIB, ¢ PUHKOBI KOTHpPYBaHHS HE JOCTYIHI, €
KIIFOYOBHM JIXKEPEJIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHU 3 BUCOKHUM CTYIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 ILUTMHOM Yacy, OCKUTbKH OI[IHKH
0a3yloTbCsl Ha TPUIYIIEHHSX YIPaBIIHCHKOTO TEPCOHANy MO0 BIJCOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, 3MiH BaJIIOTHHUX KYypCiB, TMOKa3HHUKIB KPEIUTOCHPOMOKHOCTI KOHTpPAreHTIB,
KOPUTYBaHb ITiJ] Yac OI[IHKH IHCTPYMEHTIB, a TAKOX CHEIU(IYHUX 0COOJIMBOCTEH Onepariii;

- BIUIMB 3MiHM B OILIIHKAax Ha aKTHBH, sKi BiToOpa)keHi B 3BiTi Mpo (iHAHCOBHM CTaH, MOXKe
OyTH 3HAYHUM.

SIxkObu ympaBniHCHKME miepcoHan @DoHIY BHKOPHCTOBYBAIO IHINI TPHUITYIIEHHS OO
BIJICOTKOBHX CTaBOK, BOJIATWJIBHOCTI, KYypCiB OOMIHY BaliOT, KpPEOUTHOTO PEUTUHTY
KOHTpareHTa, Aatu odepTu i KOpUTyBaHb ITiJ Yac OI[IHKM IHCTPYMEHTIB, Oinblna abo MeHIa
3MiHA B OI[HII BapTOCTi ()iHAHCOBUX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI PUHKOBUX KOTHPYBaHb
Masia O iICTOTHHI BIUIMB Ha BioOpaskeHui y piHaHCOBIH 3BITHOCTI YMCTHI TPHOYTOK Ta 30MTOK.

Buxopucrtanus pi3HUX MapKeTUHTOBUX MPUIYIIEHb Ta/ad0 METOAIB OI[IHKUA TAaKOXK MOXKE
MaTH 3HaYHW{ BIUIMB Ha NepedadyBaHy CIpaBeIUBY BapTiCTh.

CrpaBeanuBy BapTiCThb Ae0ITOPCHKOI Ta KPEAUTOPCHKOI 3a0OpProBaHOCTI, a TaKOXK
IHBECTHIIIH, MOCTYMHUX /IS MPOAAaXy, HEMOXJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKH HEMa€e
PUHKOBOTO KOTUPYBAHHS 1IUX aKTHBIB.

VYnpasniacekuid niepcoHan @OHAY BBaXKae, IO HABEACHI PO3KPHUTTS IIOJO0 3aCTOCYBAaHHS
CIIpaBeUIMBOI BapTOCTI € JOCTAaTHIMH, 1 HE BBa)kae, 110 3a MeKaMH (DIHAHCOBOi 3BITHOCTI
3IMIINAIIACE Oy/ib-Ka CyTTE€Ba 1H(OpMAIliS 100 3aCTOCYBaHHS CIIPaBEJIMBOI BApTOCTIi, SKa
Moe OyTH KOPUCHOIO JJIsl KOPUCTYBauiB (JiHAHCOBOI 3BITHOCTI.

Po3ymitoun BaxIMBICTb BUKOPUCTAHHSA OOJIIKOBMX OIIHOK Ta MPUIOYHIEHb MO0
cIpaBeIMBOi BapTOCTi (PIHAHCOBHMX aKTHMBIB B pasi BIACYTHOCTI BXIAHMX JaHUX II0JI0
CIpaBe/UIMBOI  BapTOCTI MEpPUIOro piBHA, YHOpPaBIIHCbKUM mnepcoHan @DOHIy IIIaHye
BUKOPUCTOBYBAaTH OIIIHKM Ta CYyJDKEHHS, $KI 0a3yloTbcsd Ha mpodeciiiHii KoMIeTeHIil
npauiBHUKIB DOHAY, JOCBII Ta MUHYJIMX MOJISAX, @ TAKOXX 3 BUKOPUCTAHHSIM PO3PaxyHKIB Ta
Mojiesiei BapToCTi (piHAHCOBUX aKTHBIB. 3aJlydeHHs 30BHIIIHIX €KCIIEPTHHUX OI[IHOK IIOA0 TAaKUX
(1HAaHCOBHMX IHCTPYMEHTIB, /i€ OIlIHKA, sIKa 0a3yeThCs Ha MpoQeciiiHii KoMIeTeHIli, T0CBIal Ta
poO3paxyHKax € HeIOCTaTHbOI, BUPILIYETbCS MO KOXXHOMY BUAY (DIHAHCOBUX IHCTPYMEHTIB
OKpEMO.

3.4.7.Cyoorcenns w000 8UA6IeHHs O3HAK 3HEYIHEeHHA aKMueie

BinHocHO (hiHaHCOBMX aKTHUBIB, sIKi OILIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, DOHI Ha
JaTy BUHUKHEHHS ()IHAaHCOBHMX aKTUBIB Ta HAa KOXKHY 3BITHY J1aTy BHU3HAuYa€ piBEHb KPEIUTHOTO
PH3HKY.

@®oHJ BU3HAE pe3epB MiA 30UTKM JUIS OUIKYBAHMX KPEIUTHUX 30UTKIB 3a (IHAHCOBUMU
aKTUBaMH, SIKi OI[IHIOIOTbCS 3a aMOPTH30BAHOIO BAapTICTIO, Y PO3Mipi OUIKYBAaHMX KPEIUTHUX
30UTKIB 3a BeChb TEpMiH Jii ()IHAHCOBOrO aKTUBY (NpPU 3HAUYHOMY 3OUIBLIEHHI KPEIUTHOIO
PU3UKY/JUIS KPEIUTHO-3HEIIHEHNX ()IHAHCOBUX AaKTHBIB) ab0 12-MICSYHMMHU OYiKyBaHUMHU
KpeAUTHUMHU 30UTKaMU (Y pa3l HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUuUail OYIKYETHCS, IO OYIKYBaHI KpPEAWTHI 30MTKM 3a BeChb TEpMiH il MaloTh OyTH
BH3HAHI JI0 TOrO, SIK ()IHAHCOBHI IHCTPYMEHT CTaHe MPOCTpoueHui. SK mpaBuio, KpeIUTHUIN
PHU3UK 3HAYHO 3pOCTaE WIE /10 TOTO, K (DiHAHCOBUIM IHCTPYMEHT CTaHe MPOCTPOUYEHUM abo Oyne
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MOMIYEHO 1HII YWHHUKHA 3aTPUMKH IUIATEXIB, 10 € CHeHU(PIYHUMHU I TO3WYAIbHHKA,
(Hanpukiaz, 3aiiicHenHs Moandikamii abo pecTpyKTypu3aiii).

KpenutHuii pusuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBa)KA€ThCS HU3BKUM, SKIIO (hiHAHCOBUI
IHCTpYMEHT Ma€ HM3BbKHI PU3UK HACTaHHS Ae(ONITY, MO3MYAIBHUK MAa€ MOTY)XKHIA MOTEHIIal
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B'S3aHHS IOJ0 TPOIIOBHX IIOTOKIB Y KOPOTKOCTPOKOBIM
NEPCHEeKTHBI, a HECHPUATIMBI 3MIHM B E€KOHOMIYHHMX 1 JUIOBHX YMOBaxX y JOBTOCTPOKOBIi
NEPCICKTHBI MOXKYTh [3HU3UTH, ajie He 000B’S3KOBO 3/IaTHICTh MO3MYAIbHUKA BUKOHYBATH CBOT
3000B's13aHHS 1110J10 JOTOBIPHHUX T'POIIOBUX MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBA)XKAIOTHCS TAKUMH, IO MAIOTh HHU3bKUH KPEIUTHHUN PH3HK
JIMIIE Ha MiJCTaBl TOTO, 0 PU3UK Ae(OATY 32 HUIMH € HIKYUM, HIXK PU3HK 1e(ONTY 3a IHIIUMHU
¢dbinancoBuMH iHCTpyMeHTaMH DoHAY a00 HDK KPEAUTHHH PHU3UK IOPUCAMKII, B ki DoHn
3MIIMCHIOE JiSUTbHICTb.

OuikyBaHi KpeauTHI 30MTKM 3a BeCh TEpMiH [ii HE BH3HAKOTHCA 3a (PiHAHCOBUM
IHCTpYMEHTOM MPOCTO HAa MIiJACTaBli TOr0, HIO BiH BBaXaBCS IHCTPYMEHTOM 13 HH3BKUM
KPEIUTHUM PU3HKOM Y MOMEPEIHLOMY 3BITHOMY IEpioJli, ajie He BBAKAETHCSI TAKUM CTAHOM Ha
3BITHY Jary. Y Takomy BUNIAKy DOH 3'SICOBY€E, UM MaJIO MiCIle 3HAYHE 3POCTaHHS KPEITUTHOTO
PHU3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, a OTXKE YH MOCTaJIa MOTpeda y BU3HAHHI OYiKyBaHHX
KpPEJAUTHHUX 30MTKIB 32 BECh TEPMiH JIii.

OuikyBaHi KpeAuTHI 30UTKH BiZOOpa)karoTh BiacH1 ouikyBaHHsS DoHAY MO0 KPEeIUTHUX
30UTKIB.

Ha paty cranom Ha kiHenp 3BiTHOro poky DoHA NPOBOAUTH aHaNi3 J1e0iTOPCHKOT
3a00pTroOBaHOCTI, 1HIIOT 1e6ITOPCHKOT 3a00PrOBaHOCTI Ta 1HIIMX aKTUBIB Ha MPEIMET HASBHOCTI
O3HaK iX 3HEIIHEHHs. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCS BUXOJSYU 3 BIACHOTO MPOGECIHHOTO
CY/UKCHHS YIPAaBIIHCHKOTO TIEPCOHAY 32 HAsSBHOCTI 00 €KTHBHHMX JaHUX, IO CBig4aTh MPO
3MEHIIICHHS TMepen0avyBaHuX MalOyTHIX TPOIIOBUX TOTOKIB 3a JaHWUM aKTUBOM Yy pPe3yJbTaTi
oJtHi€T 200 KIJTBKOX IO/, 1110 BiIOYJINCS MiCIs BA3HAHHS aKTUBY.

3.5. 3menwenna kopucHocmi HeQ)iHaHCcoOBUX AKMUBIE

Ha koxny 3BiTHy nary DoHJ BH3HAua€, Yd ICHYIOTb O3HAKH MOJKJIMBOTO 3MEHIICHHS
KOPHCHOCTI aKTHBY. SIKIIO Taki O3HAaKH ICHYIOTb, a0O SKIIO HEOOXIJTHO BHUKOHATH ILIOpPIYHE
TECTYBaHHs aKTHUBY Ha 3MEHILEHHs KOpucHOCTi, POHJ 3I1HCHIOE OLIHKY CYMH OYiKYBaHOTO
BIJIIKOyBaHHS akTUBY. CyMa OYiKyBaHOI'O BIJIIKOAYBaHHS aKTHUBY - 1€ HallOUIblIa 3 JBOX
OLIIHOK: CIpaBeIJIMBOI BapTOCTI MIHYC BUTPAaTU Ha BHOYTTS aKTUBY a00O OJMHMII, SIKa F€HEpPYe
IPOIIOBI KOLITH, Ta HOro BapTOCTI NMpU BUKOpHCTaHHI. CyMy O4YIKYBaHOI'O BiJIIKOIYBAaHHS
BU3HAYalOTh JUI1 KOXHOTO aKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJIM aKTUB HE TeHepye
HAJXO/KEHHS TPOILIOBUX KOIUTIB, IO 3/€0UIBIIOr0 HE 3aJieXkaTh Bl HAJIXOJKEHb TPOLIOBHX
KOIIITIB BiJ IHITNX aKTHUBIB Ta TPy aKTHUBIB. SKi0 OanmaHcoBa BapTicTh akKTUBY a00 OJUHUII, SKa
TeHepY€E TPOIIOBI KOIITH, MEPEBUIIYE CYMY HOTO OYiKyBaHOTO BiJIIIKOTyBaHHS, BBXKAIOTh, IO
KOPUCHICTh aKTHBY 3MEHIIWJIACA 10 CyMH HOro O4YiKyBaHOrO BiJamKoAyBaHHS. [Ipu owminmi
TENepiliHbOT BApTOCTI MaMOyTHIX YHMCTUX TIpPOIIOBUX HAIXOMKEHb BiJ aKTHUBY, MaHOyTHI
IPOLIOBI MOTOKH JHCKOHTYIOTh 3a CTAaBKOIO J0 ONOJATKyBaHHs, sIKa BioOpaka€ MOTOYHY
PUHKOBY BapTICTh Tpolleld y daci Ta crneuudiuHi Juisi akTUBY pusuku. Ilpu BH3HAueHHI
CIpaBeAIMBOI BapTOCTI aKTUBY MiHYC BUTPATH Ha BUOYTTs O€pyTh /10 YBaru OCTaHHI onepariii Ha
PUHKY, 32 YMOBH IXHbOi HAasBHOCTI. ¥Y pa3i, AKIIO 1JeHTHU(IKYBaTH Takl onepaiii HEMOXKJIHMBO,
BUKOPUCTOBYIOTh BIJIOBIIHY MOJeNb OWIHKH. Lli po3paxyHKH MHiATBEP/UKYIOTh OLIHOYHMUMHU
koedilieHTaMi ab0 IHIIMMH JOCTYITHUMHU IMOKa3HUKaMH CHPaBEIMBOI BapTOCTi. 30MTKH BiJ
3MEHIICHHS] KOPUCHOCTI MOTOYHOI IiSUIbHOCTI BU3HAIOTH Y MPHOYTKY Ta 30uTKy. OuMHUI, sSKa
reHepye IrPOIIOBI KOLITH, - HallMEHIIIa Fpyla aKTUBIB, IKy MOXKHA 1IeHTU(IKYBaTH 1 siIKa TeHEepye
HA/IXO/DKEHHS TPOIIOBUX KOIITIB, IO 3AE€OUIBIIONO HE 3aJIeXkKaTh BiJ] HAJXOMKEHb T'POIIOBHX
KOIITIB BiJ IHUIMX aKTUBIB a0o rpyn akTuBiB. Ha KoXHY 3BITHY JOaTy NPOBOJSATH OILIIHKY
HasIBHOCTI O3HAK TOTO, II0 paHillle BU3HAHI 30MTKU BiJ 3MEHIICHHS KOPHUCHOCTI aKTHBY OijbIle
HE ICHYIOTh a00 3MEHUIWINCA. 3a HassBHOCTI TaKMX O3HAK MPOBOIATH OLIIHKY CYMU OYIKYBaHOTO
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BIJIIKOTyBaHHS aKTUBY. PaHiie BU3HaH1 30MTKH BiJ] 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUIBKH
y TOMY BUMAJKY, SKIIO0 Maja MiCIle 3MiHA B OI[IHKaX, SIKi BUKOPHUCTOBYBAIH JUJIsl BU3HAYCHHS
CYMH OYIKYBAaHOTO BIJIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTaHHHOI'O BH3HAHHS 30HMTKY BiJ
3MEHIICHHS! KOPUCHOCTI. Y TaKOMY BUIAJKY OalaHCOBY BapTICTh aKTUBY 30UIBLIYIOTH 10 CYMHU
OYIKYBAaHOTO BIJIIKOMYBaHHsS aKTHBY. Take 301IbIICHHS BApTOCTI HE MOXE IEpPEBUIYBATH
0anaHcoBoi BapTOCTi, Ky Oysi0 O BU3HAUEHO 3a BUPaXyBaHHSAM aMOPTHU3allii, IKOH y monepeHix
pPOKax He BU3HABABCS 30MTOK BiJl 3SMEHIIICHHS! KOPUCHOCTI aKTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckianai mpuOyTKy Ta 30uTKiB. Ilicns cTopHyBaHHS 3HOC MiAJIATaE KOPUTYBAHHIO Y MalOyTHIX
nepioiax 3 METOK PO3IOJALTY IMEpeoliHeHoI 0araHCOBOi BapTOCTI aKTHBY, 32 BHUPAaXyBaHHSIM
Horo IKBIJAIIfHOT BapTOCTi, HA CHCTEMATUYHI OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS aKTHBY.

3.6. Pezepsu ouikysanux KpeoumHnux 30Uumkie

Jlnst TecTyBaHHSA BCIX 1HIIUX (DiHAHCOBMX aKTHMBIB Ha MpeaMeT 3HeuiHeHHs DOH/I 3aCTOCOBYE
3BuvaiHui miaxia. [Ipu 3actocyBanHi 3Bu4aitHoro miaxoxay ®oua posnoaiise ¢piHaHCOBI aKTUBU
Ha HAaCTYIHI KaTeropii:

. aKTHBIB, 110 SIKUM He OyJIO CYTTEBOI'O 3pDOCTAHHS KPEIUTHOTO PUBHKY;

. aKTHBIB, 110 SIKUM OYyJI0 CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Jlnst (piHAaHCOBUX AKTHUBIB, MO SIKUM HE OYyJI0 CYTTEBOI'O 3pOCTaHHS KPEAUTHOTO PU3UKY MiCIsA
nepBicHOro Bu3HaHHS DOH/I BU3HAE PE3EPB ITiJ] IBaHAAUATUMICSIYHI OUiKyBaHI KpEAUTHI 30UTKH,
AKl € YaCTUHOI0 OYIKYBaHUX KPEAMTHUX 30UTKIB 32 BECh MEpioj;, TOOTO OUIKyBaHI KPEeIWUTHI
PU3UKH, 10 BUHUKAIOTH Y HACHIJOK BCIX MOXKJIMBUX BHIAAKIB Je(OITY, IO MOXKIUBI MPOTITOM
IBAHAALSATH MICALIB HICJIA 3BITHOI IaTH.

st piHaHCOBHX aKTUBIB, MO SKUM BiOYyJOCS CYTTEBE 3pOCTAHHS KPEAWTHOTO PU3HMKY Ha
IHIUBIAYanbHIN 4K TpynoBiii ocHOBI DOHJ BU3HA€E pe3epB MiJl OUIKyBaHI KPEAUTHI PU3HKHU Ha
yBECh TE€PMiH, TOOTO OUIKyBaHi KPEJUTHI PU3UKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOKIUBUX
BUNAJIKIB JeQOATY IPOTIArOM yCchOro TepMiHy aii ¢iHaHcoBOro iHctpyMeHTa CTaHOM Ha KOXHY
3BITHY gnaty OOHJ OIliHIOE HASBHICTh 3HAYHOTO 3OLIBIIECHHS KPEAUTHOTO PH3UKY IO
(iHaHCOBOMY aKTHBY Ha OCHOBI aHali3y 3MIHU PU3UKY BUHUKHEHHS aedonty. DoHI npu OLiHII
3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MPodeciiiHe CYIHKEHHS.

Amnani3 (iHaHCOBHMX aKTHBIB HIOJO 3MEHIIEHHS iX KOPUCHOCTI 3/IHCHIOETbCS Ha KiHElLb
KOXKHOTO 3BITHOTO Tiepiony. [Ipu anami3i (piHAHCOBUX aKTHBIB IIO/I0 3MEHIICHHS X KOPUCHOCTI,
@®oHj BpaxoBye CTATUCTHYHI JIaH1 PO MPOCTPOUEHY /1€0ITOPChKY 3a00prOBaHICTh 32 OCTaHHI 2
POKH, BpaxoBY€ MAaKpOEKOHOMIUHI YMHHMKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpEAMTHI
30UTKH, Ta BU3HAYAE B1JICOTOK pe3epBY MiJl KpeIUTHI 30UTKH (JOKJIaAHIIIe JUB. 1. 2.4.2).

3.7.0penda ma ii idenmucpixayis
JloroBopu omnepariiiiHoi Ta piHAaHCOBOT OPEHAM y oIl IK OpeHAapiB, TaK 1 OPEHA0JaBLIB Y
®doHx HE yKIaAaB.

4. HoBl Ta mieperIgHyTi CTAaHIAPTH Ta IHTEPIIpEeTaIll

®onp 3actocoBye Bci MC®D3, sxi HaOynu ynHHOCTI 10 a00 3 01.01.2024 poky. [lonpaBku
ta 3MiHM 10 MC®3, 1110 He BHECEH], HE BIULTMHYJIM Ha (piHAHCOBY 3BITHICTH 32 2024 pik.

VY 2024 poui HaOyBalOTh YHHHOCTI /IBa HOBI CTaHJApPTH 31 CTAioro po3Butky — MCOD3
S1 ta MCO3 S2, a TakoX MOMPABKH /10 YOTUPHOX YNHHUX CTAHJIAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH A0 pO3KpHUTTS (iHAHCOBOI iH(pOpMaIlii, MoB'I3aHOT
31 cramum po3BuTkom» Ta MC®3 (IFRS) S2 «Po3kpurrs iHdopmarii, moB's3aHol 31 3MIHOIO
KJIiMaTy», siKi BCTQHOBIIOIOTH BHUMOTH JIO PO3KPHUTTA (iHaHCOBOI iH(opMarii, MoB's3aHO0l 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH 1O PO3KPHUTTS 1H(OpMAIl IpOo PU3HKU Ta
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MO>KJIMBOCTI, TOB’s13aH1 31 CTaJUM PO3BHUTKOM Ta 3MIHOIO KJIIMAaTy, sIKI MOXYTh BIUIMHYTH Ha
IPOILIOBI MOTOKU MiAIPUEMCTBA, AOCTYI 10 (hiHAaHCYBaHHS a00 Ha BapTICTh KaIliTauy.

Hacammepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAlOTh YITKE YSBIICHHS, SIKY 3BITHICTh
KOMTIIaHi1 MalOTh Ha/IaBaTH, 100 BIAMOBIAATH MOTPeOaM MI0OATLHUX PUHKIB KaIliTally.

MC®3 S1 MicTUTh HU3KY BUMOT JI0 PO3KPUTTA iH(MOpMAaILii, 10 O03BOJSIOTh KOMITaHIsIM
NOBIIOMJISITH  IHBECTOPIB PO PHU3UKA Ta MOXKIMBOCTI, TIOB'I3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CEpEeAHbOCTPOKOBIN Ta IOBIOCTPOKOBIH MEPCIIEKTUBI.

MC®3 S2 BcTaHOBJIIOE BUMOTH 10 PO3KPHUTTA iH(opMmariii, MoB'sa3aH0i 3 KJIIMaToM, i
npu3HaueHui st BUkopuctanus 3 MC®3 S1. Crannaptu HaOyu YuHHOCTI 1 ciuas 2024 poky.

BripoBaKyBaTUMyThCSl BOHU TOETAITHO: y MEPIINN PiK KOMITaHii 3MOXKYTh OOMEXKUTHUCS
PO3KPUTTAM iHpopMalii mpo KmmaTu4Hi pusuku 3rigao 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh MyOIiKyBaTH AaHi 3rigHo 3 BuMoramu MC®3 (IFRS) S1.

Lli HOBI cTaHIapTH HE 3aCTOCOBYIOThCS DOHIOM, e€deKT BILUIUBY Ha ()iHAHCOBY 3BITHICTh
HE OUIKYEThCA, OCKUIbKM Y @oHay Ha aary ckiaganHs DiHaHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH
JUIS 3aCTOCYBaHHS y po3yMinHi MC®D3.

[Tonpasku 1o MCD3 (IAS) 1 «Haganus pinancoBOi 3BITHOCTI:
-repia monpaBka TOPKHyacs Kiacudikaiii 3000B's13aHb. Bignosigno no 3Min «Kinacudikarris
3000B'3aHb K MOTOYHI Ta HEMOTOYHI», 3000B'sI3aHHS KJIACHU(DIKYEThCS SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MPaBo BIACTPOUNUTH BPETYITFOBAHHS 3000B's13aHHS K MiHIMyM Ha 12 wmicsmis. | e
paBO Ma€ ICHYBAaTH Ha JaTy 3aKiHUYEHHS 3BITHOTO MEpioAy HE3aJeKHO BiJ TOTO, YU IUIAHYE
MiIPUEMCTBO KOPHUCTYBATHCS ITUM TPaBOM. SIKIIO TIPaBO BIJACTPOYUTH BPETYIIOBAHHS
3000B'sI3aHHS 3aJICKUTH BiJ] BAKOHAHHS IMiIIPUEMCTBOM MEBHUX YMOB, TO Take MPaBO ICHY€E Ha
JIaTy 3aKiHYEeHHS 3BITHOTO NEpiony, JIWIIE SKIIO MiJIPUEMCTBO BHKOHAJIO BCl YMOBH JIO i€l
JaTH.
- npyra mompaBka «HemoTouHi 3000B's3aHHS 31 CHEMiAILHUMU yMOBaMU» Iepeadadvae, o
HiIPUEMCTBO MOXe KiIacu(iKyBaTH 3000B'I3aHHS, 1[0 BUHUKAIOTh 32 KPEIUTHOIO YrOJOI0, SIK
HENOTOYHI, SKIO MPaBO MIJIPUEMCTBA BIJCTPOUYUTH MOTAIIEHHS LUX 3000B's3aHb 3yMOBJIEHE
BUKOHAHHSM CHEIIaIbHAX YMOB MPOTITOM 12 MicCSIIiB MiCIis 3aBEpIICHHS 3BITHOTO MEPIOy.
VYV npumitkax 10 (iHaHCOBOi 3BITHOCTI HEOOXIJHO PO3KPUTH I1HQOpMAIiIO, sIKa TO3BOJIUTH
KOpPHCTYBa4aM YCBIIOMHUTH PU3HK TOTO, IO 3000B'S3aHHS MOXYTh MHIANATaTH MOBEPHEHHIO
npoTsiroM 12 MiCSIiB MMiCHS 3aBEpIICHHS 3BITHOTO Tmiepiony. A came: 1HQopMaliio mpo
CHelialibHi YMOBH, KONW MiJIPUEMCTBO iX Ma€ BHMKOHATH; OalaHCOBY BapTICTh MOB'SI3aHUX
3000B's3aHb; a TAaKOXK (PaKTH Ta OOCTAaBUHU, MTOB'13aH1 3 BUKOHAHHSIM ITUX YMOB.

3minn 10 MC®3 16 «Openna» — «OpeHaHe 3000B'si3aHHST B OMEpAIlissX MPOAaxy Ta
3BOpPOTHOI opeHn». Y MC®3 16 BHecnu MOMpaBKy, siKa MOSICHIOE, K KOMIaHIsM BioOpaxatu
B 00JIKYy HpoAaX Ta 3BOPOTHY OpEHAy micis AaTtu onepauii. Temep mnponaBenb-opeHaap
MOBUHEH OyJe BpaxOBYBAaTH 3MiHHI OpPEHIHI IJIATEXi, 110 BUHHUKAIOTH MPHU YroJi MPOAaXKy 31
3BOPOTHOIO OPEHJION0, Y 3000B's13aHHAX 11040 opeHau. HoBa mMoens 00Ky 3MIHHUX TIJIATEXIB
BUMaraTuMe TNEpeoIliHKA i, MOXIUBO, MEPEepPaxyHKy Yroja KYyHiBIi-TPOAaXYy 31 3BOPOTHOIO
opennoro, ykinaaeHux 3 2019 poky. Omeparrisi mpoaaxy 31 3BOPOTHOIO OPEHIO — 1€ KOJIH
MiIPUEMCTBO TIPOJAE aKTUB 1 OPEHAYE HOTro X y HOBOTO BJIACHWKA Ha TMeBHUH mepion. Hosa
norpaska J0noBH0e Bumorn MC®3 16 moa0 nmpoaaxy Ta 3BOPOTHOI OPEH]IA, Ta YTOUHIOE, IO
OpeHIap-IIPo/IaBelb HE MOBUHEH BU3HABATH KOJAHOT CyMH MPUOYTKY a00 30UTKY, 1110 CTOCYETHCS
mpaBa KOPUCTYBaHHS, 30€pEeKEHOr0 3a HUM. AJie 1€ He 1M030aBiisie WOro mpaBa BH3HABATH Ti
npuOyTKU 4YM 30UTKH, MI0 TOB'S3aHI 3 YACTKOBUM YU IMOBHUM MPUIUHEHHSM TaKOl OPEH[IU.
YuraiiTe Ounble mpo Led ctaHaapT 1 HOBy momnpaBky B cTaTTi «Openaa B MC®3 (IFRS): mo
3MIHWJIOCS IMiCIIsl BBEJICHHS B JIiIF0 HOBOTO CTaHIIAPTY.

3minn 1o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yrogum mpo QiHaHCYBaHHS
HOCTaYaIbHUKAY.
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Pana MC®3 (IFRS) Baecna 3miau 10 MC®3 7 «3BIiT po pyx TpOIIOBUX KOIITIBY» Ta
MC®3 7 «®DiHaHCOBI THCTPYMEHTH» IIIOJ0 BUMOT A0 PO3KpUTTA iH(popMarii y (iHaHCOBIN
3BITHOCTI Mpo yroau 3 (iHaHCYBaHHS NOCTadajdbHUKIB. HOBI mompaBKu IaayTh MOMIIMBICTH
MiJBUIIATHA TPO30PICTh MEXaHi3MiB (DiHAHCYBAHHS MMOCTAYaIbHHKIB, 2 CaMe OIIHIOBATH BILIUB
yroJl Ha 3000B'sI3aHHS Ta TPOLIOBI MOTOKH KomrmaHii. [lompaBku 3acTOCOBYIOTBCS TaKOX JO
TaKUX yroj, SK (iHAHCYBaHHS JIAHIIO)KKA TIOCTa4aHHs, (IHAHCYBaHHS KPEIUTOPCHKOL
3a00proBaHocTi 4u 3BOpOTHUH (akTopuHTr. 3Miau g0 MCD3 7 Ta MCD3 (IAS) 7 BKIOYAIOTH
BUMOTH JIO PO3KPHUTTS: yYMOB YroJ Mpo (¢iHAHCYBAaHHS, OallaHCOBY BapTICTh (PIHAHCOBUX
3000B'13aHb, 10 € YaCTHHOK yroj Ipo ¢iHAHCYBAaHHsS ITOCTAa4YaJIbHUKIB Ta CTaTTi, B SKHX
BioOpakeHi I11i 3000B's3aHHS; 0aTaHCOBY BapTicTh (DiHAHCOBUX 3000B'SI3aHb, 3TIAHO 3 SKUMU
MOCTAaYaIbHUKHA B)XXE€ OTPUMAM OIUIATY BijJl MOCTAaYalbHUKIB (DIHAHCOBUX TOCIYT; Jiala3oHy
TEpPMIHIB oIiaTh 3a ()iHAHCOBUMH 3000B'I3aHHSMHU, SIKI € YACTHHOKO IUX Yyroia. 3rigHO 3
NIOTIPaBKaMH, KOMITaHii Terep MaloTh PO3KPUBATH TUI Ta BIUIMB HErPOIIOBUX 3MiH 0ajIaHCOBOI
BapTOCTi (piHAHCOBHUX 3000B'3aHb, SIKI CTOCYIOTHCS YroA Mpo (iHAHCYBAHHS MMOCTAYAIBHHKIB.
3MiHu HaOyBalOTh YMHHOCTI JIJIsI PIYHUX 3BITHUX MEPIOJiB, M0 MOYMHAIOTECA 1 ciunsg 2024 poky
a0o micis mi€ei gaTy, ane mpoTsAroM MEepIIoro poKy MOpiBHSUIbHA iH(POpMaIlis He TOTpiOHA.

L1i monpaBku 3acTocoBytoThess DoHOM, 3MiHU OyayTh BiOOpaxarbcs y 3BITHOCTI Ta y
PO3KpPHTTI 101aTKOBOI iHpOpMAaIii.

5.Pexnacudhixauii' v hinancosi 36imuocmi ma 6UNPAsIeHHsA NOMULOK

@DiHaHCOBI IHCTPYMEHTH PEeKIacU(]iIKyIOThCS TIIBKU Y BUMAJKY, SIKIIO 3MIHIOEThCS Oi3Hec-
MoJedb IS YOpaBmiHHS 1uUM 1oprdenemM y minomy. Peknacudikaiiss mpoBOIUTHCS
NEPCIEeKTUBHO 3 TMOYaTKy TMEpIIOro 3BITHOTO IMepiogy Micas 3MiHM —Oi3HEC-MOJE.
Pexitacudikarii y 3BitHOCTI cTanoMm Ha 31 rpyanst 2024 poky He Bin0OyBamocs.

Bumnpasiennst momuinok cranom Ha 31 rpynas 2024 poky He POBOIUIOCH.

6. Poskpumms inhopmauii,uio niomeeporcye cmammi, noOari y inaucosii 36imuocmi
6.1. Bupyuka 6i0 peanizauii

Amnai3z ynctux goxofiB @ouny HaBeaeHuit y Tabnuui la.

Tabmums la
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
HasBa noxony 1o 1o nepio, TUC.
31.12.2024, tuc.rpH. 31.12.2023, Tuc. rpH. IPH.
Uuctuit goxiza (psaaox
2000) 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Mpotsirom 2024 poxky PoHI HE OTPHUMYBaB YHCTOTO J0XOAy. lIpoTAroM MHHYJIOTO
HOpPiBHSUIBHOTO Tepiony POoHJ TAKOXK HE OTPUMYBAB YUCTUN JOXII.

Amnai3 iHmmx noxoniB @oHay HaBeneHu y Tabmumi 10.

Tabmuis 10
3a mepiox 3 01.01.2024 3a mepiox 3 01.01.2023 3miHa 3a
Hazsa noxonmy 10 10 nepioj, TUC.
31.12.2024, tuc.rpH. 31.12.2023, Tuc. rpH. IPH.
[Hmi noxonu (pamox
2240) 0,0 7500,0 (7500,0)
Bceroro: 0,0 7500,0 (7500,0)
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[HIT1 TOXOM MPOTATOM 3BITHOTO Tiepioay He Oynu oTpumani DoHAOM. Y MUHYIOMY TIEPioIi
1HII J0XoaM Oynu OTpHMaHi Bif peajizallii IIHHUX MamnepiB a came, oomirauii mineosi " Tpecr
Kurnobyn-1" cepist Y7, y kinbkocti 7500, Ttuc. rpu., miga 1000,0 rpH., cyma 10roBopy ckiaia
7500,0 Tuc. rpH.

O6umix moxoxiB ouy 3a1KcHIOE BiAMOBIAHO 10 MC®3 Neo 15, maToro mepiioro 3acTocyBaHHS
skoro € 01 ciuns 2018 poky. @oHJ 3aCTOCOBYE 1€l CTaHAAPT 0 BCIX JIOTOBOPIB 3 KIIEHTAMH, 32
BUHATKOM TaKUX:

a) yroJ mpo opeHmy, siKi HajexaTh 10 chepu 3acrocyBanHs MCD3 Ne 16 «Openaay;

0) cTpaxoBUX KOHTpPAKTiB, 5Kl HajexaTh 10 chepu 3acrocyBanHss MC®D3 Ne 4 «Crtpaxosi
KOHTPAKTHY;

B) (iHAHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4YM 3000B’s3aHb, 10 HAJICKATH
1o cdepu 3acrocyBanas MCD3 Ne 9 «Dinancosi iHcTpymeHTH», MCD3 Ne 10 «KoncominoBana
¢dinancoBa 3BiTHICTEY, MC®3 Ne 11 «CninsHa gisutbHICTE», MCBO Ne 27 «Okpema (inancora
3BiTHICTH» Ta MCBO Ne 28 «IHBecTuilii B acoIiiioBaHi Ta CIUIBHI MiIPHUEMCTBAY; Ta

I') HErpomoBHX OOMIHIB MiX CyO'€KTaMH TOCIOJAPIOBAHHS Yy Till camiil JiHIi Oi3HeCy 3
METOIO CIIPOIIEHHS 3IHCHEHHSI MPOJIAXKIB KIIEHTaM a00 MOTCHIIMHUM KITIEHTaM.

Jlnia Bu3HaHHs noxoay DoHj 3aCcTOCOBYE I’ ITUKPOKOBY MOJEI:

1) imentudikye noropip (KOHTPAKT);

2) inentHdikye okpemi 3000B’A3aHHS 111010 BUKOHAHHS B MEXaxX YKJIaJIEHOTO JIOTOBOPY;

3) BH3HAYae IiHY J0TOBOPY (omeparrii);

4) posmofinsge IiHYy I0roBopy (omeparfii) MiX 3000B’S3aHHSIMH IIIOJI0 BHKOHAHHS (3a

HEOOX1IHICTIO);
BU3HAE J0XiJ, KOJIH BOHA BUKOHYE 3000B’13aHHS I0J]0 BUKOHAHHS.

Ha nepmomy kxpori ®oHJ 0OJIKOBYE AOTOBIp 3 KII€HTOM, SIKHHA HAICKHUTH 10 chepu
3aCTOCYBaHHS I[OTO CTaHIAPTY, TIIBKU TOJ1, KOIU BUKOHYIOTHCS BCi MepeniyeHi aaii Kpurepii
(maparpa 9 MCD3 15):

a) CTOPOHHU JOTOBOPY CXBAJMJIM JIOTOBIp (MMCbMOBO, YCHO YM Y BiJIMOBIAHOCTI 3 1HIIOIO
3BUYHOIO TPAKTUKOIO BEIECHHA O13HECY) 1 TOTOB1 BUKOHYBATH CBOI 3000B'13aHHS;

6) @oHa MOXKe BUHAYUTH IpaBa KOXKHOI CTOPOHHU BITHOCHO TOBapiB ab0 MOCIYT, sIKi OyAyTh
niepe1aBaTuCs,

B) ®oHJ1 MOXe BUZHAYMTH YMOBH OIUIATH 3a TOBApH a00 MOCIYTH, sIKi OyyTh NepeaaBaTucs;

I') JIOTOBIp Ma€ KOMEpLINHY CYTHICTh (TOOTO OYIKYEThCS, IO PU3MK, Yac abo BeTWUYMHA
MaiOyTHIX rpolIoBUX NOTOKIB DOHTYy 3MIHATHCS BHACIIIOK JOTOBOpPY); Ta

I') IUIKOM IMOBIpHO, 1110 POH/ OTpUMae KOMIIEHCAIIll0, Ha SIKY BIH MaTUME IIPaBO B OOMIH Ha
TOBapH a00 MOCIYTH, SIKi OyAyTh NepeaHi KII€HTY.

Ha npyromy kpomi ®oHa Ha AaTy YKJIaJIEHHS JOTOBOPY OLIHIOE TOCITYTH, OOIIsfHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta 11€HTH(}IKye K 3000B’sS3aHHS 10 BUKOHAHHS KOXHY OOILSHKY
nepeaatn nokymiro (maparpadp 22 MC®3 Ne 15) cepiro BiJOKpPEeMIICHHX TIOCHYT, SIKi €
OJIHAKOBMMH IO CYTi Ta Ha/IAal0THCS MOKYIILIIO 32 OJIHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu onepauii @oHA Mae MPUIYCTUTH, 110 Mociayra Oyae HajgaHa SK
OOIIHO BIAMOBIHO J0 YMHHOTO JOTOBOpPY, 1 IO JOTOBip HEe OyAe CKacoBaHO, OHOBJIEHO abo
smiHeHo (maparpad 49 MC®3 15). [Ilo6 Bu3HauwmTH 1iHY omepailii, @oHI Mae PO3MISIHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMUHY NpakTUKy OizHecy. Komnencarlis, 00ilsiHa B JOrOBOpi, MOXKe
BKJTFOYATH (hiKCOBaHI1 CyMH, 3MiHHI cymH ab0 1 Ti 1 Ti cymu. (maparpad 47 MCD3 15).

@®oHx BU3HAE 3000B’S3aHHA 10O BIJIIKOAYBaHHS, SKIIO CYO’€KT TOCIOAApPIOBAHHS
OTpUMYE KOMIIEHCAIli B KJII€EHTA Ta CIOJIBAE€THCS BIAMIKOIYBATH KJIIE€HTY YaCTUHY abO BCIO
cyMy KomrieHcaiii. 3000B’13aHHS 100 BiJIIMIKOYBaHHS OLIIHIOETHCS 32 BEIMYUHOIO OTPUMAHO1
KoMmIeHcarlii (abo nebiTopcbkoi 3a00proBaHoCTi), Ha SKY, sIK nependayae GoHj, BOHA HE MaTUME
npaBa (TOOTO CyMH, HE BKIIIOUEHI B IiHY omeparii). 3000B’s13aHHs MO0 BIAIIKOTyBaHHS (Ta
BIJIMTOB1/THA 3MIHA IIIHM OTeparlii 1, OTKe, 3000B’s13aHHA 3a JJOTOBOPOM) CJIiI OHOBITIOBATH B KIHITI
KO>KHOT'O 3BITHOTO IEPiOAy 3 METOI0 BiioOpakeHHs 3MiHM oOcTaBuH. (maparpad 55 MCO3 15).
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Moske craTtuch, 10 po3paxoBaHa IliHA HE Oyne BIJMOBIIATH PE3yJbTaTy KOHKPETHOTO
noroBopy. DoHI NMOBMHEH KOPUTYBATH CBOIO OIIIHKY LIHM Oleparii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «I[Ipo IHCTUTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMATUBHO-TPABOBUX AaKTiB
HKUIIDP:

- 7 BUHAropojy, II0 BU3HAYA€TbCAd SK BIJCOTOK BAapTOCTI YMCTUX AKTUBIB 1HCTUTYTY
CHUTBHOTO IHBECTYBAHHS Ha OCTAHHIN JCHb MiCSIIS;

- JJI1 BUHAropoju, 110 BU3HAYAETHCS BiJl MPHUPOCTY BAPTOCTI YHUCTUX AKTUBIB 1HCTUTYTY
CHIBHOTO iHBeCTYBaHHS (Y pa3i HasBHOCTI) Ha OCTaHHIN JE€Hb POKY;

- JUIA mpeMii 3a pe3yiabTaTaMu JIsJIBHOCTI 3a 3BITHMH piK (y pa3i HasBHOCTI) HAa HOary
OPUNAHATTA pIIIEHHS HArJAA0BOI paad KOPIOPATHUBHOTO iHBecTULiHHOTO (oHIy abo
YIIOBHOBa)X€HOT0 oprany QoH]ly 3 YIpaBIliHHA aKTUBaMHU MTalOBOT0 1HBECTULIIHHOTO (POHTY.

[Ipu perpocnexTuBHOMY 3actocyBaHHI MC®3 Ne 15 3rimno 3 maparpadgom B3(a) Ta
BiIMOB1THO A0 maparpada BS ®oHj cCKOpHCTAaBCS HACTYIMTHUM MPAKTUYHUM TpHHOMOM: (a) s
3aBEpIIEHUX JIOTOBOPIB CYO'€KTOBI TOCIOJNApIOBaHHS HEMae TMOTpedH mepepaxoByBaTH
JIOTOBOPH, sKi: (1) MOYMHAIOTHCA Ta 3aKIHYYIOTBCS B MEXaX OJHOTO W TOTO CaMOro PidHOTO
3BiTHOrO mepiony. PoHA Mae TIIBKK 3aBEpIICHI JOTOBOpH y po3yMiHHI 11boro MC®3, Tomy
BUKOPHUCTAHHA KyMYJISTUBHOI PETPOCIEKIIil HE MPU3BEIO 10 HEOOXIMHOCTI KOPUTYBaHb JaHHX
MOPIBHSUTLHUX MTEPIOIiB.

BinmoBigHo, Ha KiHEIb KOXHOTO poky DOHJ HpUNHSAB pIIIeHHS, O[O0 A0 IIHW omeparii
BKITIOYA€THCS (paKTHMYHA CyMa BHHAropojAd 3 YIPABIIHHA aKTUBAMH, TOMY IO 1€ BHUPIIIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unnom, @oHI HE POOMB NEepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKI pO3MOYAIUCS Ta
3aKiHYMITUCS B paMKax 3BITHOTO MEPIOAY.

Ha ocrannpomy kpori @oHA BU3HAE JOXiJ BiJ HaJaHHS MOCIYT, KOJIH (200 y Mipy TOTO, 5IK)
BiH 3a/I0BOJIbHSIE 3000B’S3aHHS IIOJ0 BHKOHAHHA, IEpelaloyu OOILSIHY TOCTYry KIIEHTOBI.
AKTHUB niepenaeThesi, Ko (abo y Mipy TOro, SIK) KJIIEHT OTPUMY€E KOHTPOJIb Ha/l TAKUM aKTHBOM
(maparpad 31 MCO3 15).

Ha MomeHT ykiagaHHs AOTOBOPY Ul KOKHOTO 1JE€HTH(IKOBAHOTO 3000B’sI3aHHS II0JI0
BUKOHaHHS DOHJ Ma€ BU3HAUYUTH UM 33/I0BOJILHUTH BOHA 11€ 3000B’S3aHHS 11010 BUKOHAHHS 3
TUTMHOM Yacy, YM y IEBHUII MOMEHT 4acy.

[Hmux omepaniiiHux Ta iHmMUX goxoniB mpotrsaroMm mepioxy 3 01.01.2024 mo 31.12.2024
®oHJ HE OTPUMYBAB.

6.2.Bumpamu
AHani3 aamiHicTpaTuBHUX BUTpaT PoHAY HaBeleHU y Tabnuili 2a.
Tabmums 2a
3a mepion 3 01.01.2024 | 3a nepion 3 01.01.2023 3MiHa 3a
Ha3sBa crarTi BUTpar 1o o nepiof, THC.
31.12.2024, tuc. rpu. | 31.12.2023, Tuc.rpH. TPH.
AyIUTOPCHKI MOCITYTH 0,0 (25,0) 25,0
Bunaropona KYA (1,0) (1,0) (0,0)
Jlero3uTapHi mociIyru (2,0) (1,0) 0,0
OO6cnyroByBaHHSI BUITYCKY (3.5)

L1IT (1,0) ’ 2,5
[Mociyru MEJIOK 0,0 (1,5) (1,5)
Trme 0,0 0,0 0,0
Bceworo: (4,0) (32,0) 28,0

AMIHICTpaTUBHI TOCIAYTM Yy 3BiTHOMY mepiofi ckiamu (4,0) THC. TpH., Y MHHYJIOMY
HOPIBHSUIBHOMY TMEpiojl aJAMIHICTPAaTUBHI MOCHyru AopiBHIOWOTH (32,0) tuc. rpH. Ilocayru
CKiagatoThest 3 BUHaropogu KVYA, ayIuTopcbKHX MOCHYT, JEMO3UTapHUX IOCIyr Ta

00CIyroByBaHHS BUITYCKY LIIHHUX Marepis.
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Amnani3 crarti «IHun Butparny @oHay HaBeaeHUH y Ta0auI 20.

Tabmuns 26

' 3amepion 3 01.01.2024 | 3amepiox 3 01.01.2023 3uina 3a nepion,
HasBa craTTi BUTpaTn 110 o THC.TPH
31.12.2024, tuc.rpH. 31.12.2023, tuc.rpH. e
Inmni BuTpari 0,0 (7500,0) 7500,0
Bceporo: 0,0 (7500,0) 7500,0

[Hmmx onepamiitux Ta piHaHCcOBUX BUTpAT npoTsiroM 2024 poky He OyJIo0.

6.3. Pesynbmamu onepayiiinoi 0isnbHocmi
3rigno 3BiTy mpo ¢iHaHcOBHH cTaH Ha moyatok 2024 poky HEMOKPHUTHI 30MTOK CKJIaJaB —
(47,0) Tuc. rpH., cranom Ha 31.12.2024 poky HemokputHii 30uTok ckiamae — (51,0) Tuc. rpH. 3

ypaxyBaHHSIM 30UTKIB TONEPEIHIX 3BITHUX IMEpioNiB. 3a MiJCyMKaMHu IisSUTbHOCTI CTaHOM Ha
31.12.2024 poky mianpHEMCTBO OTPUMAJIO 30UTOK y cyMi — (4,0) THc.TpH.

6.4.Pesynomamu ¢hinancosoi ma ingecmuyitinol oisibHocmi
[Tporsarom mepioay 3 01.01.2024 mo 31.12.2024 p. ®oHpn iHBecTUliliHYy Ta (QiHAHCOBY
JUSAJIBHICTD HE 311CHIOBAB.

6.5.11o0amxu na npubymox
®DoH/T HE € TUTATHUKOM TIOJIaTKy Ha MPHOYTOK (Tipum. 2.4.8.).

6.6.Hemamepianoni axmueu '
Cranom Ha 31.12.2024 poxy ®@oH He Mae HeMaTepialbHUX aKTUBIB.

6.7.0cnosni 3acobu
BrnacHux Ta opeH0BaHMX OCHOBHMX 3ac00iB Ha Oananci @onay cranom Ha 31.12.2024 poky
HE Mae.

6.8.Axmusu 6 cmadii cmeopenns
AXTHUBIB B cTajii cTBopeHHs Ha Oananci @onay cranom Ha 31.12.2024 poky He Mae.

6.9.Bumpamu ma no3uxu
Cranom Ha 31.12.2024 poxy ®oHJ O3UKH HE OTPUMYBAB Ta HE HAJJaBaB.

6.10. Axmusu 6 ghopmi npag KopucmysauHs (npasa opeHou)

3rigno 1. b31 MC®3 Ne 16 norosip € OpeHI00, Ui MICTUTh OPEH]TY, SIKIIO JOTOBIp Mepeae
PaBO KOHTPOJIIOBATH KOPUCTYBAaHHS 11€HTHU(IKOBAHUM aKTUBOM IPOTATOM IEBHOTO IMEPiOay
yacy B 0OMiH Ha koMrieHcarlito (maparpad 9 MC®D3 16):

1) opennoBanuii 00’€KT Mae OyTH iICHTH(IKOBaHHM aKTHBOM. [IpH IIbOMY OpeH/IO/aBelb HE
MOBUHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM YChOTO CTPOKY
opeHau — TOOTO OpeHAap MOBUMHEH MaTH MpaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIiYHI
BUTO/IM BiJl BAKOPHCTAHHS aKTUBY MPOTITOM YCbOT'O CTPOKY BUKOPHUCTAHHS;

3)00’€KT OpEHIYETHCS 3 KOMITEHCAIIIIO.

Slkmo @doHnx BU3HAYae, IO JOTOBIP € OPEHI0K, MOXKHA 3aCTOCYBAaTH CIIPOLICHHS
MPAKTUYHOTO XapakTepy 1 He kepyBaTucst MC®3 Ne 16 (To6TO HEe BU3HaBaTu B cebe Ha OanaHcl
aKTUB Y OpMi IpaBa KOPUCTYBAHHS) LI0JIO:

1) KOPOTKOCTPOKOBOi OpeHIU (OpeHJa CTPOKOM MeHIIa 12 MicslliB) He3aleXHO BiJ BapTOCTI
OpPEHZI0BAHOTO 00’ €KTa;

30



2) opeHH, 3a sIKOI0 0a30BUI aKTHB (AKTHUB, KUK € 00’ €KTOM OPEH/IN) € MAJIOIIHHUM (Tlaparpad
b6 MC®3 Ne 16).
Cranom Ha 31.12.2024 poxy ®oH/ HE Ma€ YKIAEHUX JOTOBOPIB OPEHIH.

6.11.Ineecmuyiiina Hepyxomicmo
[HBecTHiitHOT HepyxoMocTi Ha Oananci @onay ctaHoM Ha 31.12.2024 poky He Mae.

6.12.Jloseocmporosa dedimopcbka 3a60peosanicms
JloBrocTpokoBoi aediTopchkoi 3aboproBanocTi Ha Oamanci @onay cranom Ha 31.12.2024
POKY HE Mae.

6.13.Dinancosi akmuesu
6.13.1. @inancosi akmusu oyineni 3a cnpageoauso0 8apmicmio, SMIHU KOI 8i000PANCAIOMBCAL Y
cka1aodi npubymky abo 30umky

Tabmuus 3
Hasga ¢inancosoro Cranom Ha | OTtpumanns, | BuOyrrs, CraHoMm Ha 3MiHa 3a
AKTUBY 01.01.2024 THC. TPH. THC. TPH. 31.12.2024 nepion
Oo0umirami niIboBi 0,0 0,0 0,0 0,0 0,0
Bceroro 0,0 0,0 0,0 0,0 0,0

@oHJ BHKOPUCTOBYE Oi3HEC-MoOJeib Ui yIpaBiiHHS (IHAHCOBUMHU aKTHBAMH, SKa
Bu3HavaeThest y MCD3 Ne 9 sk «iHmay, T00TO:

- METOI0 YTPUMAaHHS € I'POLIOBI NOTOKH, K1 IOCTYNAIOTh HIISIXOM MPOJaKy aKTUBY,

- aKTUBU YIPABISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUIMBOIO BapTICTIO,

- € IMOBIPHICTH MPOJAXKY AKTHUBY.

Bci ¢inaHcoBi akTtuBH, fIKi He € BIacHUM KamitanoM DOHIy, BIIHOCATHCSA 10 KaTeropii
«HIUX Oi3Hec-Mojenel» Ta KIacu(IKyIOTbCsl 3a CHPaBEIMBOIO BapTICTIO, 3MIHM SKOT
BiZIOOpaXKaroThCsl y CKiaai npuOyTky ado 30utky 3a nepion (FVTPL 6i0 awnen.. «fair value
through profit or loss»).

®onn knacudikye (HpiHAHCOBI 1HBECTHINT JO CTATYTHUX KaIiTaliB 1HIIMX MiANPUEMCTB SIK
J07bOBI  (pIHAHCOBI IHCTPYMEHTH OI[IHEHI 3a CIpaBeUIMBOI0 BApTICTIO, 3MIHU  SIKOi
B1JIOOpaXKaIOTHCS y CKIIaJll MPUOYTKY a00 30UTKY.

JUis OLIHKM CIIpaBeUIMBOI BapTOCTI LbOTO BHUAY AaKTHUBIB, YHPAaBIIHCHKUHM MepcoHal
MOCJIIZIOBHO 3aCTOCOBYE BX1JHI 1aH1 TPbOX PIBHIB.

CropaBe/uiBy BapTicTh (DIHAHCOBMX aKTHUBIB, AKi OOJIKOBYIOThCS Ha Oanmanci DoHTy,
HEMOJKJIMBO BU3HAYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA 1€papXii, OCKIIBKM HEMA€ PUHKOBOIO
KOTHpYBaHHS IuX akTuBiB. LliHa mpuabaHHA LUX AaKTHBIB € CHpaBeAiMBa BapTICTh NpHU
MEepBICHOMY BH3HaHHI, a I OIIHKK CHPaBEIJIMBOI BapTOCTI y HACTYMHUX TMepioaax
HiANPHEMCTBO 3aCTOCOBYE METOJ OLIHKM BapTOCTi, y SIKIi BUKOPHUCTOBYIOTBHCSI 3aKpHUTI BXIJHI
naui (3-i piBeHb iepapxii). st OLiHKK cripaBeIMBOI BapTOCTI IUX aKTUBIB OYJIM 3aCTOCOBaHI
METOAMKHM OIIIHKH, M0 0a3yloTbCs Ha aHaii3l (¢iHaHcOBOi iHQopMamii mnpo 00’ eKTu
IHBECTYBaHHs, aHAJIITHYHI NPOLEAYpPU IO OLIHII Oe3nmepepBHOCTI MJISUIBHOCTI 00’ €KTIB
IHBECTYBaHHsI, IOPIBHAHHA BapTOCTI aKTHBIB LIMX MiANPUEMCTB HA OYATOK Ta KiHEIb 3BITHOTO
nepiofy, 3MIHM KOH IOHKTYPH PHUHKY, Ha SIKHX OO’€KTH I1HBECTYBaHHS 3JIIHCHIOIOTH CBOIO
JISUTBHICTB. 3a pe3yibTaTaMH aHajli3y He Oylio BHSIBIEHO OOCTaBMH BBaXKaTH, IO CIIPaBeINBA
BapTICTh CYTTEBO BIAPI3HIETHCS BiJ OaJaHCOBOI BapTOCTI (PIHAHCOBHUX AKTUBIB, TOMY IO HE
Oyno BUsBIEHO (DAaKTOpPIB, SIKI 3yMOBJEHI 3HAYHMMHU 3MiHAMH Yy (piHAHCOBOMY CTaHi 00’ €KTIB
1HBECTYBaHHs Ta/a00 3MiHaMU KOH IOHKTYPH PHUHKIB, Ha SIKHUX 00 €KT 1HBECTYBaHHS 3/1HCHIOE
CBOIO JisUIbHICTH. TOMY crpaBeaivBa BapTICTh LIOTO BHIY (DiIHAHCOBHMX AaKTHUBIB OIliHEHA Ha
piBHI ii 6alaHCOBOT BapTOCTI.

B pesynbrati npoBeneHHs OI[IHKKA MOKJIMBUX 3MiH B OIIHII CIPaBeUIMBOI BAPTOCTI JaHUX
(1HAHCOBHMX aKTUBIB 3 BUKOPUCTAHHSIM allbTEPHATUBHUX MPUIYLIEHb YIPABIIHCHKUN MEpCcoHA
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HE OTpUMaB MiITBEP/DKEHb TOTO, IO 1€ MOXKE MPHU3BECTH IO 3MIiHU OI[IHKH CIIpaBEIIHBOI
BapTOCTI.

3MiH B OLHII ITUX BUIB aKTHBIB, sIKI MOTPEOYIOTHh BigoOpakeHHs y DiHAHCOBIN 3BITHOCTI
®onny, npotsrom nepioxay 01.01.2024 - 31.12.2024 poxy He Oyio.

[Tepemimienb MiXK PiBHAMH i€papXii IPOTATOM 3BITHOTO MEPioay HE BIIOYBAIOCH.

3aranpHa BapTicTh (iHaHCOBHX akTuBIB cTtaHOoM Ha 31 rpymus 2024 poky ckmamae 7500
THUC.TPH.

6.13.2. llomouna 0ebimopcovka 3a00p208aHICINb 30 ONEPAUIUHOI0 OILIbHICIO
Tabnuus 4

Cranom Ha Cranom Ha 3miHa 3a
01.01.2024poky | 31.12.2024poky nepiosn

Hasga aktuBy

IHma norouna nediropchbka
3aboproBaHicTh ( p. 1155)

Beroro: 7501,0 7501,0 0,0

7501,0 7501,0 0,0

301IbIIeHHS 1HIIIH MOTOYHIN 1e6iTOPChKil 3a00pPrOBaHOCTI 3'SIBUIIOCH 32 paXyHOK peajtizarii
IIHHKUX Tarepis.

Cranom Ha 31.12.2024 poxy ®oHja mpoBiB aHai3 Ha 3HEI[IHEHHS BApTOCTI IBOTO AKTHBY.
BinnmoBigHO 10 NOpUNAHATIA OOJIKOBOI TMOJITUKH pPE3epB OUIKYBAHMX KpPEIUTHHX 30UTKIB
Bu3HavaeThest Ha piBHI 0,001% Bix cymm nebitopcbkoi 3aboproBanocti cranoM Ha 31.12.2024
poky. JleGiTopcrka 3aboproBanicte ctaHoMm Ha 31.12.2024 poxy ckmagae 7501,0 tuc. rpH.,
HapaxoBaHWi pe3epB Ha 3HemineHHs 75,00 rpH. Tomy npebitopcbka 3a0OpProBaHiCTh Y
¢binancoBoMy 3BiTI BioOpakeHa 3a aMOpTHU30BaHOIO BapTicTio y cyMi /501,0 tuc. rpu. Cyma
3a00pTroBaHOCTI B OOJIKY 3aIMINAE€THCS HE 3MIHHOIO TOMY IO cyma pezepBy 75,00 rpH. HE Mae
3HAYHOT'O BILIUBY.

CyMHIBHOT Ta IpoCcTpOYeHO1 1ebiTopchKkoi 3a0oproaHocTi PoHJT HE Make.

6.14 ['powosi kowmu ma ix exgiganreHmu
['porioBi komITH Ta X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIII HA paxyHKax
y OaHKax, rpOIIOBI KOIITH B J0PO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIHI 1HBECTHIII] 31 CTPOKOM
PO3MIIIIEHHS] HE OUIbIlIe TPHhOX MICAILIB, Kl BUIBHO KOHBEPTYIOTHCS y MEBHI CyMH T'POLIOBHX
KOIITIB 1 sIKI XapaKTepPHU3YIOThCS HE3HAYHUM PU3MKOM 3MiHU BapTOCTI.

@®onny Biakputo norouHuit paxyHoxk UAG633282090000026500000000194 B bank
I1iBreuHMii.

[lepBicHa Ta mojaamnbIna OI[iHKA TPOIIOBMX KOINTIB Ta iX EKBIBAICHTIB 3A1MCHIOETHCA 3a
CIPaBEIMBOIO BapTICTIO, SIKA JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

3anMIIOK TPOHIOBUX KOIUTIB Ha MOTOYHOMY paxyHKy PoHny ctanoMm Ha 31 rpyaus 2024
poky ckiaaae 0,0 rpH., o BimoOpakeHno y p. 1165 3Bity npo ¢inancoswuii cran (0 Tuc.rpH.).

PesepB Bij ouikyBaHMX KpeIUTHHUX 30MTKIB IO TPOLIOBUM KomITaM 3a nepion no 31.12.2024
poky @OH] HE CTBOPIOBAB y 3B’ 513Ky 3 HECYTTEBICTIO LI€i CTATT1 y BaJItOTi (DIHAHCOBOTO 3BITY.

6.15.Koumpaxmni akmugu

BinmosigHo 10 MC®3 Ne 15 «Jloxin Big JOTOBOPIB 3 KIIEHTaMW» KOHTPAKTHHHA aKTHB
(contract asset) — 11e mpaBo cy0'ekTa rOCIOapIOBaHHS Ha KOMIICHCAIliI0 B 0OMIH Ha ToBapHu abo
HOCHYTH, SIKI Cy0'€KT rOCHOJapIOBaHHS IEpeaB KIIEHTOBI, SKIIO Take MpaBO 0OyMOBIIEHE He
IUIMHOM Yacy, a IHIIMMHM YUHHUKaMU (Hamnpukiaja, MaiOyTHIMU pe3ynbTaTaMd AiSUIBHOCTI
cy0'eKTa roCroZjapIOBaHHs).

3rimao 3 myHKTOM 105 MC®3 No 15, xonm sikach 4acTWHA JOTOBOPY BHUKOHAHA, CyO'€KT
rOCHOJApIOBaHHS Ma€ BiJJOOpa)kaTW JOTOBIP y 3BiTI Mpo (iHAHCOBHM CTaH SK KOHTPAKTHUH
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aKTHB 200 KOHTpPAKTHE 3000B'sI3aHHS, 3JIC)KHO BiJl CITIBBITHOIICHHS MK BUKOHAHHSIM CYy0'€KTOM
rOCHOJapIOBAHHS CBOTO 3000B's13aHHSI 32 IOTOBOPOM Ta OIUIATOI0, 3/IIHCHEHOIO KIIIEHTOM.

OCHOBHUI1 NPUHIIUT IIHOTO CTAHAAPTY TOJSTaE B TOMY, o DOHII BU3HAE JTOXIJ YHACIIIOK
nepeaanHs oOIIMHUX TOBapiB ab0 MOCIYT KIIEHTaM y CyMi, IO BijoOpaskae KOMIIEHCAIliio, Ha
SKy BOHAa OYiKy€ MaTH NpaBO B OOMIH Ha Ii ToBapu abo mociyru. MOHI 3aCTOCOBYE IeH
CTaHJAPT JI0 BCiX JOTOBOPIB 3 KIIIEHTAMH, 32 BUHATKOM TaKUX:

1) yroxa mpo opeHuy, siki Hanexathb 10 chepu 3acrocyBanas MCD3 Ne 16 «Openaay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IIPaB 4 3000B'3aHb, IO HAJEKATh

1o cepu 3actocyBaHHI MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH.

@oHp BimoOpaxkae Oyabp-ski OE3yMOBHI IpaBa HAa KOMIICHCAII0 OKPEMO SIK J1e0iTOPCHKY
3a00pProBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKIiI0, TOBapH, poboTH, mocayru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcs 3a00pPTOBaHICTh TOKYMIIB a00 3aMOBHHUKIB 3a HaJaHi iM
IOPOAYKIIi0, TOBapH, poboTH abo mociayru (KpiM 3a00proBaHOCTI, sgKa 3a0e3meueHa BEKCeleM,
SKIIO Taka iHGoOpMaIllisi HaBOJIUTHCS B OKPEMii CTaTTi), CKOPUTOBaHA Ha Pe3epB OUYIKYBAHHMX
KpenuTHHUX 30uTKIB. Y cTarTi «[HIma morouna nediropcrka 3aboproBaHicte» (p. 1155, @. Ne 1)
B1JI0OpaKa€eThCsl 3a00PTrOBaHICTh ACOITOPIB, sKka HE BigoOpakeHa B OKPEMHUX CTATTAX MO0
PO3KpUTTS 1HPOpMaITii TPo NedITOPChKY 3a00proBaHIiCTh a00 sSKa HE MOXKE OyTH BKJIFOYCHA IO
IHIIMX cTaTteid Ae0IiTOpChKOi 3a00pProBaHOCTI Ta sIKa BIJOOPAaXKAETHCS y CKIIAAlI OOOPOTHHX
AKTHUBIB.

6.16.Bracnui kaniman
Cranom nHa 31.12.2024 p. 3aranpHuil po3Mip BiacHoro kamitany @onny ckmamae — 7449,0
TUC. TpH. (p. 1495, ®@. Ne 1), 3 sikux craryrHuit Kamitan - 7500 THc. TpH., HEMOKPUTHH 30UTOK —
(51,0) tuc. rph.
Iadopmartito npo Bracauii kamitan ctanom Ha 31.12.2024 naBeneno y Tabammi 5.

Tabnuusg 5
banancosa | bamancosa
CraTTi BIacHOTO n BapTICTh HAa | BapTICTh HA 3MiHa 3a
Karitany PHSHATCHHA 31.12.2024, | 31.12.2023, pik
THUC.TPH. THUC.TPH.

Craryrauii kamiran | | O3MIP 33PEECTPOBAHOTO. |14 4 10000,0 2500,0
Karitary

Heposnonainenuit BinoGpaxenns

puOyTOK e(eKTUBHOCTI A1SIBHOCTI (51,0) (47,0) (32,0)

(HEeMmOKpUTH cy0’ekTa ’ ’ '

30UTOK) rOCIO/IapIOBAHHS

Heormauennit 3360pr0].3aHiCTb .

cariTan YHYacHHKIB 10 criati (2 500,0) (2 500,0) (2500,0)
3apeecTpPOBAHOI0 KamiTaly

Bceroro: 74490 7 453,0 (32,0)

Cmamymmuuu kanimar.
3apeecTpoBaHuii cTaTyTHUH KamiTan ctaHoM Ha 31 rpyaas 2024 cknanae 10 000,0 tuc. rpH.

CraTyTHu# Kamitana po3noaiIeHO MiXK YYaCHUKAMH HACTYITHUM YHHOM:
Tabonuis 6

VYacHUKHA 3ape€CTp0BaHI/111;1 KammTall TUcC. (_,HJ'Ia‘:I[eI/II-éI/III% gamTan %

bopthsik B.B 10 000,0 7 500,0 100
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Peszepsnuii kaniman.

3rizno 31 Cratyrom AkiionepHoro ToBapuctBa ®oOHJ HE Mae MpaBa CTBOPIOBATH
crienianbHi 260 pesepBHi (GoHIM, TakMM YMHOM Ha bamanci mignpuemcTBa Pe3epBHuii kamitan
nopiBHioe 0,0 THC. TPpH., 0 BioOpaxeHo y p. 1415 @. Ne 1.

Heposnodinenuii npubymox (36umox).

3rizHo 3BiTy npo (iHaHCOBHM cTaH Ha modaTok 2024 poKy HEMOKPUTHUN 30MTOK CKJIaaaB —
(47,0) Tuc. rpH., cranom Ha 31.12.2024 poky HemokputHii 30uTok ckianae — (51,0) Tuc. rpH. 3
ypaxyBaHHSIM 30WMTKIB TOMEpPEIHIX 3BITHUX MEpiOAiB. 3a MiACYMKaMH isUIBHOCTI CTaHOM Ha
31.12.2024 poxy miInpueEMCTBO OTPUMAJIO 30UTOK y cyMi — (4,0) THC.TpH.

Heonnauenuti kaniman. CTaHOM Ha TIOYaTOK Ta Ha KiHelb 3BiTHOro mepiony ®onm mae
(2500,0) Tuc. TpH. HeoruTayeHoro Kamitany. (p. 1425, @. Ne 1).

6.17. 3abesneuenns 00620cmpoKosi i NOMoyHi
[Ipotsirom nepioxy 3 01.01.2024 no 31.12.2024 p. ®onp HE CTBOPIOBAB 3a0€3MIEYCHHS.

6.18. losecocmpoxosi 30008 ‘s3aniis
Cranom Ha 31 rpynus 2024 poky @oHJ 1OBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. Ilomouni 30606 ’a3anms
Cranom nHa 31.12.2024 poxy motouHi 3000B’s3anas ®ouay ckinamarots 17,0tuc. rpH. (p.
1695, @. Ne 1).

Taomuws 7
CranoMm Ha CranoMm Ha 3MiHa 3a
Ha3sBa 30008’ s13aHH 01.01.2024, 31.12.2024, nepioJ, TUC.

THC. TPH. THC. TPH. T'PH.
1 .IToTouHa KpenuTOpCchKa 3a00ProBaHiCTh 3a 4.0 5.0 1.0
nocayru p.1615
2. HO”I?O‘lH.a Kpe/ITopChKa 3a00proBaHicTh 13 44,0 47,0 3.0
BHYTPIIIHIX PO3paxyHKiB p. 1645
3. Inmi motouni 30008’ s3aHHS p. 1690 0,0 0,0 0,0
Bceroro: 48,0 52,0 4.0

ITorouni 3060B’s13aHHs DoHAY BiLOOpaXkeH1 3a CIpaBeUIMBOIO BapTICTIO, KA JOPIBHIOE iX
0aJ1aHCOBOI BapTOCTI, 110 BIJMOBIJIA€ OI[IHKAM, 3aTBEP/KEHUMHU 00JIIKOBOIO TOJIITUKOI0 DOHTY.

IIpoctpouenoi kpeautopchkoi 3aboproBanocti cranoM Ha 31 rpynHs 2024 poxy DoHn He
Mae.

dinaHcoBUX 3000B’s13aHb DOHA HE MaE.

6.20. Konmpaxmmi 30008 ’s3aHHs
Jo cratTi «KOoHTpakTHI 3000B'A3aHHS» BITHOCIATHCS AepuUBaTUBU ((popBapiaHi Ta ('rouepcHi
KOHTPaKTH, OINILIOHM) Ta iHII KOHTPAKTH, PO3KPUTTS iH(opMamii moao sSKUX mepeadadyeHo
BIJIMOBITHUMH TTOJIOKEHHSIMH (CTaHIapTaMu) OyXTaaTepChKOTo O0JIIKY.
O06mik 3000B's13aHb 3/11HCHIOETHCS B OLIHII, NTepe0adeHii KOHTPaKTaMHU.
Cranom Ha 31 rpyans 2024 poxy KOHTpakTHHX 3000B’s13aHb DOH/ HEMAE.

6.21.38im npo pyx epouiogux Koumie
Indopmartist mpo pyx rpomoBux KomTiB craHoM Ha 31.12.2024 p. naBenena y Tabnuii 8.
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Taomums 8

3a mepion 3 3a mepion 3 .
. 001202410 | 0L012023mo | _JWM2%
T 31.12.2024, mc. | 31.12.2023, e, | P 0% S
I'PH. I'PH. pH.
1. LII/ICT.I/\IJI/I PYX KOLLTIB Bij 0,0 0,0 0,0
oreparfiitHoi TisTbHOCTI
2. LII/ICTI/II./IUpy)E KOILITIB BiJl 0,0 0,0 0,0
IHBECTHUIIIHOI isSUTBHOCTI
3: LII/ICTI/II/I'pyX KOIITIB B hiHAHCOBOT 0,0 0,0 0,0
TiSUTBHOCTI
YucTuii pyx KOIITIB 32 NEPIOJ: 0,0 0,0 0,0

@oHp ckiagae 3BIT Mpo pyx rpomoBux KomrTiB 3rigHo 10 MCBO Ne 7 «3Bit mpo pyx
TPOLIOBUX KOLITiBY» 32 MPSMHM METOJIOM.

Yucruii pyx KoOmTiB Bif omnepamiitHoi misuibHOCTI ckiagae 0,0 tuc.rpH., Big (iHaHCOBOI Ta
iaBectuiiitnoi — 0,0 Tuc.rpH.

Taxkum 9rHOM, YHCTHI pyX KOIITIB 3a pik ckiangae — 0,0 Tuc.TpH.

6.22.Ananiz cmameii inaHco8020 36iMy HA 3HEYIHEHHS

MCBO Ne 36 «3MeHIIeHHS! KOPUCHOCTI aKTUBIB» BUMArae, oo MpH miaroTosii GpiHaHCOBOT
3BITHOCTI aKTHBH 1 3000B'S3aHHS OI[IHIOBAJIUCS 3 YpPaxXyBaHHSIM MPUHIUIY 00a4HOCTI: aKTHBU
@oHay He MOBUHHI OyTH 3aBUIIEHI, a 3000B'13aHHA - 3aHWKeHi, Cranmapt Ne 36 3abe3neuye
BUKOHAHHS JaHoTo npuHiuny. OOk 3HELIHeHHs aKTUBIB MPOBOAUTHCS BianoBigHo 10 MCBO
Ne 36 mo Bcix akTUBax, KpiM:

- 3amaciB;

- aKTHBIB, 110 BUHUKAIOTh 3 JJOTOBOPIB Ha OY/IiBHHUIITBO;

- BIICTPOYEHHX MOJAATKOBUX AKTUBIB;

- aKTUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MPAI[IBHUKAM;

- (hiHAaHCOBHUX aKTHUBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 1110 OL[IHIOETHCS 32 CIPABEIMBOIO BapPTICTIO;

- 010JIOT1YHUX aKTHBIB;

- aKTUBIB, 1110 BUHUKAIOTH 3 JIOTOBIPHUX IMIPaB CTPAXOBUKA;

- JOBFOCTPOKOBHX aKTHBIB JUISI TPOAAXKY.

AKTHUBH Ta 3000B’s13aHHS, fIKI OOJIIKOBYIOThCA Ha OanmaHci @oHOy He MOTpPeOyIOTh OOIIKY
3HELIHEHHsI, OKPIM MMOTOYHOI 1€61TOPChKOT 3a00proBaHOCTI 3 OCHOBHOI AiSJIBHOCTI, OCOOJIMBOCTI
001Ky siKoi BUKIaieH1 B 1.1. 6.13. [IpumiTok.

6.23.1Ipununena disnbHicmy
Cranom Ha 31.12.2024 poky npHUNUHEHOI AisTIBHOCTI HE OYII0.

1.Posxkpumms inwoi inghopmayii

7.1.Ilpubymoxk na axyiro
®doHJT € eMITEHTOM aKIlii, aje MPUOYTOK Ha aKIlii0 He HApaxOBYBaBCs, TOMY, [0 CTAHOM Ha
31.12.2024 nianpueMcTBO OTPUMANO 30UTOK.

1.2. Inghopmayis 3a cecmenmamu
Cy0’€exT TocmoaproBaHHs Hajae 1H(OPMAIIito 32 CeTMEHTaMH, SKITO:
1)3aiiMac MOHOIIONbHE (IOMIHYIOYE) CTAHOBHIIE HAa PUHKY NPOAYKIii (TOBapiB, poOiT,
MOCIIYT);
2)moa0 MpOAyKIii (TOBapiB, poOiT, MOCIYr), BiTHOCHO SKOi 10 TMOYaTKy 3BITHOTO POKY
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NPUUHATO PINICHHS TPO Jep)KaBHE PETYIIOBaHHS IiH (BKJIIOYAIOUW IMIANPUEMCTBA, SKI
3MIHCHIOIOT BHUPOOHMITBO, TPAHCIOPTYBAaHHS, IOCTauyaHHS TEIJIOBOI €Heprii Ta HaJaloTh
HOCIJIYTH LEHTPATi30BaHOTO BOAOIOCTAYaHHS Ta BOJOBIIBEACHHS).

@oHx He BIANOBIZA€ HABEJCHUM KpPUTEPisAM, TOMY iH(OpMAIil0 MO0 CETrMEHTIB He
PO3KpHBAE.

1.3.Akmuesu 6 3acmasi
AkTuBiB B 3actasi QoHJ1 HE MaE.

1.4.0Onepayii 3 nog’a3anumu cmopoHamu

Jlo moB'ss3aHUX CTOPIH 200 omeparlii 3 MoB's3aHUMU CTOPOHAMH HaJICKaTh:

- TIANPUEMCTBA, SIKI MPSAMO a00 OMOCEPEAKOBAHO KOHTPOIIOITH ab0 MepedyBarTh Mij
KOHTpOJIeM, a00 K 1epeOyBaroTh Mij] CIIUIBHUM KOHTPOJIEM pa3oM 3 DoHA0M;

- acorriiioBani ®onxuy;

- CIILJTBHI MIANPUEMCTBA, Y SIKUX DOH/ € KOHTPOIIIOIOUYUM YYACHUKOM;

- YJIEHH MPOBITHOTO YIPABIiHCHKOTO NepcoHany PoHmy;

- OJU3BKI poIuyl 0COOH, 3a3HAYCHOI BHIIIE;

- KOMITaHii, Mo KOHTPOJIOTh DoHA, a00 3MIWCHIOTh CYTTEBHH BIUIMB, a00 MAarOTh
CYTT€BUH BIJICOTOK TrosociB y DoHny;

Onepariiii 3 moB’s13aHUMHU cTOpoHaMHU cTaHOM Ha 31.12.2024 poxy ®oHj He 3/i1iCHIOBAB.

1.5.Poskpummsi cnpasedausoi eapmocmi
7.5.1 . Memoouxu oyintoeanns ma 6xiOHi OaHi, BUKOPUCIANT OJIA CKAAOAHHA OYIHOK
30 CNPABeONIUBOI0 8APMICIIO
®doHa 3IMCHIOE BHUKIIOYHO O€3MepepBHI OIIHKH CIPaBEJIMBOI BApTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIiHKH, siKi BUMararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(biHaHCOBHII cTaH Ha KiHEIb KOKHOTO 3BITHOTO MEPiOy.

Krnacu akTHBIB Ta METOAM OI[IHKU CIIPAaBEIMBOI BAPTOCTI
Tabnus 9

Kitacu aktuBiB Ta

MeTop OIiHKH
3000B’s13aHb, A orl

. Metonuku (puHKOBUH, — .
OLIIHEHHX 32 Il HIOBAHHSI P Buxinni gani
CHpaBeAIUBOIO 2
. BUTPATHUI)
BapTICTIO

[lepBicHa Ta
mojajbliia OLiHKa
TPOIIOBUX KOIITIB Ta
iX eKBIBaJICHTIB
30IMCHIOETHCS 34 Punkosuit Odimiitni kypcu HBY
CIIPaBeIJTNBOIO
BapTICTIO, SIKa
JOPIBHIOE iXHIl
HOMIHAJIBHINA BapTOCTI

I'poioBi KOImITH Ta iX
€KBIBAJICHTHU

[lepBicHa oriHKa
3I1HCHIOETHCA 32 IX
CITPaBETUBOIO
BapTICTIO, sSIKa
3a3BHYal JOPIBHIOE
JloBroctpoxoBi I1H1 oreparii, y Xoai
MPOLIEHTHI MO3UKHU K01 OyB OTpUMaHUN
axtuB. Iloganpma
OIlIHKA 3/1CHIOEThCS
3a CIPaBeIJINBOIO
BapTICTIO HA ATy
OIIIHKHU

KonTpakTHi ymoBH,
HWMOBIPHICTb
Hoxinnui HoraneHHs,
OUIKYBaHI BX1H1
TPOIIOBI TOTOKH

[HCTpYMEHTH ITepBicHa OITIHKA Punkosui, Odirriiini Oip>KOBI
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KarmiTany (10J1h0B1 IHCTPYMEHTIB BUTpAaTHHUU KypCU OpraHi3aTopiB
¢diHaHCOBI KariTany TOPTiB HA JIaTy
IHCTPYMEHTH) 3MIMCHIOETHCS 32 1X OIIIHKH, 32

CITPaBETUBOIO BIJICYTHOCTI

BapTICTIO, SIKa BU3HAYCHOTO

3a3BHYal JOPIBHIOE Oip>KOBOTO KypCy Ha

IiHI omepariii, y Xxoi JaTy OIIIHKH,

AKoi OyB OTpUMaHU BUKOPUCTOBYETHCS

aktuB. [lonanpina ocTaHHs OalaHCOBa

OIliHKA IHCTPYMEHTIB BapTICTh, [IHU

Karritanry 3aKpUTTSA

301MCHIOETHCS 3a

CIPaBEITUBOIO

BapTICTIO HA JaTy

OITIHKH

ITepBicHa o1riHKa

3I1HCHIOETHCA 3a

CIPaBEITUBOIO

BapTICTIO NPUI0AHH,

MO1aJIbINa OIlIHKA - 33 KOHTpaKTHi yMOBH,
JoBrocrpokoBa aMOpTH30BAHOIO HMOBIPHICTB
nebiTopchKa BapTICTIO 3 JoxinHuii [OTallIeHHS,
3a00proBaHicTh BHKOPHCTAHHAM OYiKyBaHi BXi/Hi

MeTO/Ia e(eKTUBHOTO IPOIIOB] IOTOKH

BiJICOTKa 3a

BUPAXyBaHHSIM

30UTKIB BiJ

3HEIIHCHHS, KO

BOHH €.

ITepBicHa Ta

[MOoJAaJIbIIIA OL[IHKA

Je0ITOPCHKOT

3a00prOBaHOCTI
TleGitopchka 3IIACHIOETHCS 32 KonTpakrHi ymoBH,
3a060proBaHicTh 32 CTPaBEAITHBOIO JloxizHuii, MaTpuyna | TMOBIPHICTD
OCHOBHOO BapTICTIO, KA _ MOJTONTh NOTAINEHHA,
TATBHICTIO JIOPIBHIOE BAPTOCTI OUiKYBaHI BXiTHI

MoraimieHHs, To0To
CyMI OYIKYBaHUX
KOHTPAaKTHHUX
IPOIIOBUX MOTOKIB Ha
JIaTy OIIHKHU

TPOIIOBI TOTOKH

[Hma morouna
nebiTopcbka
3a00proBaHicTh

[lepBicHa o1riHKa
ne0ITOpPChKOT
3a00proBaHOCTI
3MIIACHIOETHCS 32
CHpaBeJIUBOIO
BapTICTIO.

[Tonanpia omiHka - 3a
CHpaBeIIUBOIO
BapTICTIO, sSIKa
JIOPIBHIOE OATaHCOBIH
BapTOCTI MOTAIICHHS,
TOOTO Cymi
OUIKYBaHUX
KOHTPAKTHHX
TPOIIOBUX MOTOKIB Ha
JIATY OIlIHKHU.

Joxigaunit

KonTpakTHi ymoBH,
HMOBIpHICTb
MoTaIIeHHs,
OUIKYBaHI BX1H1
TPOIIOBI TOTOKH

®DiHAaHCOBI aKTUBHY,
K1 YTPUMYIOTBCS /10
MOTaIlICHHS

[lepBicHa oriHKa
3MIIACHIOETHCS 32
CIIPaBeIJTNBOIO
BapTICTIO MPUOAHHS,
IMOoJaJIbIIA OIIHKA - 34

Joxigauii

KonTtpakTHi ymoBH,
HMOBIpHICTb
HOTallIeHHS,
OUIKYBaHI BX1H1
TPOIIOB1 NOTOKU
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aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPHUCTAHHSIM
MeTOJ1a €PESKTUBHOT'O
BIJICOTKA 3a
BHUpaxXyBaHHSIM
30UTKIB BiJ
3HELIHEHHS, SIKIIIO
BOHH €.

[TepBicHa Ta
MOJTAJTbIIIA OIliHKA

KonTpakTthi ymoBH,

. 3MIMCHIOETHCSA 32 HMOBIPHICTD

%%Bg,;’%%%ﬁ‘;m CHPABETMBOKO Burparamii NOralleHHs,

BapTICTIO, SIKa OUiKyBaHi BUXI1JIHI

JOPIBHIOE OaJlaHCOBIN IPOIIOBI MOTOKU

BapTOCT] AKTHUBIB

[lepBicHa Ta

Eg?gg;ﬁlf OHRa Iv<0HTpaKTHi YMOBH,
ITorouni 3000B’13aHb B . HMOBIPHICTb
3000B’A3aHHA HTPpaTHUU MOTaIlICHHS,

3A1MCHIOETHCS 3a
CIPaBEITUBOIO
BapTiCTIO a00
aMOPTH30BaHOK.

OUiKYyBaHI BUX1H1
IPOIIOBI TOTOKH

7.5.2. Bniue sukopucmasHts 3aKpumux 6xXionux oanux (3-2o0 pierns)

0J151 NepioOUYHUX OUIHOK cnpasedusol eapmocmi Ha IpUOYTOK ad0 30UTOK

3MiH B OLIHII CIpaBeIMBOI BAapTOCTI AaKTHBIB, SKi MOTPeOYyIOTH BIJOOpaKEHHS Y
®inancogiii 3BiTHOCTI POHY, cTanoM Ha 31.12.2024 p. ne Oyno.

7.5.3. Inwi poskpumms, wo sumazaromocsi MCP3 Ne 13 «Quinka cnpasediugoi sapmocmiy

CrpaBeanuBa BapTicTh (PIHAHCOBUX 1HCTPYMEHTIB
I'pH

B MIOPIBHSIHHI 3 iX 0aJaHCOBOIO BapTICTIO, THUC.

Tabmurg 10

@diHaHCOBUN IHCTPYMEHT

banancosa BapTicTh

CripaBeaniuBa BapTiCTh

31.12.2023 (31.12.2024(31.12.2023|31.12.2024

[ToTouHi ¢iHaHCOBI iHBECTHUIIIT 0,0 0,0 0,0 0,0

[Hmra morouna neditopcbka 3a00pProBaHiCTh 7501,0 7501,0 7501,0 7501,0

JloBroctpokoBa ae0iTopchka 3a00proBaHiCTh - - - -

JlebiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX i i i i

JIOXOIIB

I'pomioBi KomTH Ta X eKBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTouyHa KpeaUTOpPChKa 3a00PTOBAHICTh 48,0 51,0 48,0 51,0

VYnpasniHcekuii nepconan MoHly BBaXKae, 110 HABEAEHI PO3KPUTTS LIOAO 3aCTOCYBaHHS
CIIpaBeUITMBOI BAapTOCTI € JOCTAaTHIMH, 1 HE BBa)ka€, MO 3a MeXaMHu (HIHAHCOBOI 3BITHOCTI
3aJUIIMIAck Oy/b-siKa CyTTeBa iH(OpMAIls 1100 3aCTOCYBaHHS CIIpaBeIIMBOI BapTOCTI, SKa
Moske OyTH KOPHCHOIO JJisl KOpUCTyBauiB (piHaHCOBOI 3BITHOCTI. JlonaTkoBy iH(popMalio 11010
3MiH CIIPaBEUINBOI BapTOCTi (PiIHAHCOBUX AKTUBIB B 3B’A3KY 3 BpaXyBaHHIM PU3UKIB HaBEJCHO Y

mpum. 6.13.
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1.6.Vnpaeninna pusuxamu
7.6.1.1fini ma nonimuky ynpaguinusa QinancosumMu pusuKamu

VYropaBiiHHA pU3MKaMH Ma€ IEpHIOYeproBe 3HAUCHHs MJisi BeleHHs Oi3Hecy PoHay 1 €
BOXIJIMBUM €NEeMEHTOM 1i nismbHOCTI. [loyiTKa ympaBiiHHS pU3MKAMU CKOHIIGHTPOBaHAa Ha
Herepen0avyBaHOCTI  (PIHAHCOBMX PHUHKIB 1 HaIlJIeHAa Ha MiHIMI3AIl0 TOTEHI[IHHOTO
HETraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKa3HUKH AisibHOCTI DoHy. OnepaTuBHU 1 IOPUANYHHAN
KOHTPOJIb Ma€ Ha MeTi 3a0e3medyBaTH HaJIe)KHE (YHKIIOHYBAHHS BHYTPIIIHBOI TOJITHKH Ta
npoIelyp 3 METOI0 MiHIMi3allii onepaniiHuX 1 FOPUIUYHUX PU3HKIB.

VYnpasnincekuit nepconan @oHy BU3HAE, 1O 11 AISUTBHICTH OB’ sI3aHAa 3 pU3UKAMH 1 BapTiCTh
YUCTUX AKTHUBIB y HECTAOLIbHOMY PHHKOBOMY CEpPEIOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK
BIUIMBY CyO’€KTHBHMX YMHHHKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOT1AHICTH 1 HANPSIMOK BILIUBY
SIKUX 3a3/1aJIET1/Ib TOYHO Mepe10auuT HEMOKITHBO.

MerToro ynpaBiiHHS pU3UKaMU € HelonylieHHs] BTpati POHIOM PUHKOBOI BapTOCTi aKTUBIB
Ta CIIPUSIHHA MiABUILECHHIO BAPTOCTI BIacHOTo Kamitary ®onny.

BinmoBigHO 0 OCHOBHOT METH, 3aBJIaHHS YIPABIIHHS PU3UKAMHU MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HAOLIBII BPa3IMBUX Ta PU3UKOBHUX HAIMPSIMKIB MisIIbHOCTI DOHITY;

- cUCTeMaTH4Ha KOMIUIEKCHA JIIarHOCTUKA WMOBIPHOCTI HACTaHHS HECIPUATINBUX MOIIH;

- BuOip aJNbTEPHATUBHUX BapiaHTIB yNPaBIIHCHKUX pIMIEHb I 3a0e3nmedeHHs
ONTUMAJIBHOTO CIIBBIIHOIIEHHS MK PU3UKOM Ta JOX1IHICTIO (PiHAHCOBUX OIIEpalliif;

- 3a0e3nedeHHs MiHIMi3amii BTpaT Mpy HACTaHHI HECTIPUATIMBUX MO,

- 3a0e3MedyeHHs] JOTPUMAaHHS 1HTepeciB 0araTbOxX 3alliKaBJICHHUX CTOPIH, a caMe: YYacCHHKIB
®onpy, KepiBHUX opraHiB ynpasiiHHsa @oHnom, npaiBHuKiB QOHY, IHIIHNX CTOPIH.

Hismbaicte DoHny y cdepl ympaBliHHS pH3UKaMU CHOpPSMOBaHA Ha 3a0e3MeYeHHS
JNOCSATHEHHSI CTaTyTHHX el Ponpay, 30iabIneHHS NpHOYTKOBOCTI. YTIPABIiHHS PH3HKAMH
nissibHOCTi DoHAy sBisie co0O0 MOCTIMHUIT mpouec mnepeabadeHHs 1 HelTpamizamii ix
HETaTUBHUX (hIHAHCOBHUX HACHTIJIKIB, MOB'SI3aHUM 3 1X 1MeHTU(DIKALIEIO0, OL[IHKO0, TPO(1ITaKTHKOIO
1 MiHIMI3alll€l0 HEraTUBHUX HAcHiAKiB [lo pU3MKIB, SIKIi MOXYTh BUHUKATH TpPHU 3A1HCHEHHI
nisutbHOCTI DOHAY HaNeXaTh Taki 1X BUIM: KPEAWTHUH PU3WK, PUHKOBHH PHU3UK Ta PHU3UK
JKBITHOCTI. PUHKOBUI pU3MK BKJIIOYA€ BAJTIOTHUNA PHU3HUK, BIJICOTKOBUH pPHU3MK Ta IHIIMH
[[IHOBUN PU3HK.

7.6.2.Kpedumnuii pusux

KpenuTHuii pusnk - pu3MK TOro, 10 0JIHa CTOPOHA KOHTPAKTY MpO (piHaHCOBUMN IHCTPYMEHT
HE 3MOK€ BUKOHATH 3000B’si3aHHS 1 1le OyJae NMPUYMHOI BHHUKHEHHS (IHAHCOBOIO 30UTKY
iHImoi cropoHu. KpeauTHWil pu3MK NpUTaMaHHUNH TakuM (IHAHCOBHM I1HCTpYMEHTaM, SK
MOTOYHI Ta JETMO3UTHI paXyHKHU B OaHKax, oOmirarii Ta 1e61Topchka 3a00proBaHICTb.

OCHOBHUM METOZIOM OIIIHKM KpPEIUTHUX pPHU3MKIB KepiBHUITBOM @oHAy € OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIsl 4OTO BUKOPHUCTOBYIOTHCS KPEIWTHI PEHTHHTH Ta
Oyzab-siKa 1HIIa JOCTyMHA iH(opMallis (3araapHO0CTyIHA iH(popMaliiiHa 6a3a nanux HKLIIDP,
nani 3 €J[P Ta iHmI) MOA0 X CIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’si3aHHsA. Dowp
BUKOPUCTOBY€E HACTYITHI METOM YIPaBIiHHSA KPEIUTHUMHU PU3HKAMU:

- JTIMITH 111040 60ProBux 3000B’s43aHb 3a KilacaMu (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH 100 OOProBHX 3000B’S3aHb INEpe] OJAHUM KOHTpareHToM (abo acoliiioBaHOIO
TPYIOI0);

- JIMITH IIOAO BKJIAJeHb y (DiHAHCOBI 1HCTPYMEHTH B pPO3pi3i KpEeAMTHUX PEUTHHTIB 3a
HarmionansHo10 pedTHHTOBOIO IIKAJIOHO;

- JIMITH LIOJ0 PO3MIILEHHS JENO3UTiB y OaHKax 3 pPI3HUMU PEHUTHHraMu Ta BUMAJIKU
nedoTy Ta HEMOBEPHEHHS IETIO3UTIB IPOTATOM OCTAaHHIX I1"SITH POKIB.

®oH aHai3ye MIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aX0AM 00 HEeOMyIEeHHS
HasIBHOCTI B akTHBaxX MOH]y IPOCTPOUYEHOI 1e0ITOPCHKOT 3a00pProBaHOCTI.

@®onyx He Mae (iHAHCOBUX AKTHBIB, sIKi a00 OyiaM MpoCTpoueHi, ad0 3HEIIHWIUCS, TaKOX
BIJICYTHI 3acTaBH Ta 1HIII opmu 3a0e3meueHHs KPpeInuTiB 0/1ep>KaHUX UM HAJIaHUX.
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7.6.3.Punkosuii puzux

PuHKOBUI PU3HK - 11€ PU3UK TOTO, 110 CIIPaBEUIMBA BapTiCTh a00 MalOYTHI TPOIIOBI TOTOKH
BiJl () iHAHCOBOrO IHCTPYMEHTa KOJHMBATUMYTHCS BHACHIJOK 3MiH PHHKOBHX IliH. PHHKOBHI
PU3UK OXOIUTIOE TPU TUIHU PU3UKY: 1HIIMKA IIHOBUI PU3UK, BAJTIOTHUI PU3UK Ta BiJCOTKOBUMN
pU3UK. PUHKOBUI pU3KMK BUHUKAE Y 3B SI3KY 3 PU3HKAMH 30MTKiB, 3yMOBJICHUX KOJIMBAHHSIMHU LIiH
HAa aKIlii, BIICOTKOBUX CTAaBOK Ta BAJIIOTHUX KypciB. DOH/ HapaKaTUMETbCA Ha PUHKOBI PU3UKU
y 3B’43KY 3 IHBECTHILISIMU B aKIlii, o0Jiraiii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HIIMIA IHOBUH PHU3HMK - II€ PU3UK TOTO, IO CIPaBEeJIMBA BAPTICTh a00 MalOyTHI IpoOIIOBi
MOTOKH BiJ (piHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PHHKOBUX ILIiH (OKpIM
TUX, 1110 BUHUKAIOTh YHACIIIOK BiJICOTKOBOTO PU3UKY UM BAIIOTHOTO PU3HKY), HE3AIEKHO BiJ
TOTO, YU CHPUYMHEHI BOHM YHHHUKAMH, XapaKTePHUMHU I OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHHKaMH, IO BIUIMBAIOTh Ha BCl MOJIOHI (iHAHCOBI
THCTPYMEHTH, 3 SKHMH 3/I1HCHIOIOTHCS OTepallii Ha PHHKY.

OCHOBHMM METOZIOM OIlIHKH I[IHOBOTO PHU3UKY € aHali3 uymmBocTi. Cepen MeETOmiB
oM’ SIKIIICHHS IIHOBOTO pu3uKy POHJ] BUKOPUCTOBYE AUBEPCH(DIKAIII0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHA B aK1ii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HEPIKCOBAaHUM MPUOYTKOM.

PuHKOBMI pU3UK - 11 PU3UK TOTO, IO CIIPaBeUIMBA BapTiCTh a00 Mail0yTHI IPOIMIOBI MTOTOKU
BiJl (pIHAHCOBOTO IHCTPYMEHTa KOJMBAaTHUMYTHCS BHACIIJOK 3MiH PHUHKOBHUX I[iH. PuUHKOBHUIT
PU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIMK IIHOBUHM PHU3HK, BATIOTHUN PU3UK Ta BiJCOTKOBHM
pu3uK. PUHKOBUI pU3UK BUHUKAE Y 3B’S3KY 3 pU3HKAMH 30UTKiB, 3yMOBICHHUX KOJMBAHHIMH LIiH
Ha aKIlii, BIJICOTKOBUX CTAaBOK Ta BAIIOTHUX KypciB. POHA Hapa)kaTUMETHCS HA PHHKOBI PU3HUKH
y 3B’5I3Ky 3 IHBECTULIAMHU B akuii, O6miranii Ta i ¢piHaHCOBI IHCTPYMEHTH.

@DOHJIOM BCTAHOBJIEHO, WO IHIWKATOPOM MOKJIMBOCTI MO peaii3aiii pPUHKOBOTO
(maitoBoro) pusuky € naainas inaekcy Yb (UX) ynponox kBaprany. Tak naainug inaekcy Yb
meHme Hik Ha 10% cTaHOBUTH HU3BKHUI piBEHb PU3HKY, MamgiHHg y Mexax 10- 20%% craHoBHUTH
cepenHil piBeHb PU3UKY, NaiHHA Ounbiie 20% - BUCOKHIA PIBEHb PU3HKY.

[ToTouHa orriHKa piBHS PU3UKY 3a MOKA3HUKOM PUHKOBOTO (TIAallOBOT0) PU3HKY 3a MopTderem
LiHHMX nanepiB PoHTY XapaKTepU3y€eThCs K HU3bKA.

Cucrema ympaBninHsa pusukamu OoHay nependavae 3aCTOCYBAHHS JCKITBKOX aHATITHYHHUX
MeToAIB AochipkeHHs pusukiB. Cepen mux MetoziB PoHJ Ha erari IUIaHyBaHHA npodeciiiHoi
TISIIBHOCTI, 3’sICYBaHHI JOIUIBHOCTI y4YacTi B 1HBECTHI[IHHOMY IPOEKTI, MPOBOJIUTH aHAII3
YyTJIUBOCTI Pe3yIbTaTUBHOTO IMOKA3HUKA BiJl Bapiallii 3HaYeHb IMOKA3HUKIB, 1110 OepyTh y4yacTh B
roro Bu3HadueHHI. KpiMm anamizy uyrtnuBocti DoHJ Ha eTami MPOTHO3YBAaHHS BUKOPHUCTOBYE
METO/I KOPEKTyBaHHs, MeToA cueHapiiB. KepiBHuurBo PoHIYy MPOBOAMIO aHAII3 CUTYalil Ha
(OH/I0BOMY PUHKY Y 3BITHOMY NEpIOAY, Ta BUPILIMIO 3AJIMLIINTH aKTUBU y I[IHHUX Nanepax, Ta
IPOJIOBXKUTHU ONIEPYBaTH HUMH.

71.6.4.Banromuuil ma 6i0comKoeull pusuxku

BamroTHuif pM3MK - Ll€ PHU3MK TOro, IO CHpaBeJIMBa BapTiCTh a00 MalOyTHI T'pOIIOBI
MOTOKH B1J1 ()1HAHCOBOTO IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIIJIOK 3MIH BaJIOTHUX KYpCIB.

@®oH/1 HE Mae aKTHBIB, HOMIHOBaHMX B 1HO3E€MHIH BalIOTI, y 3araJliLHOMY 00CATY aKTHBIB.

Ockinbku @OHJT TPAIIOE TUTHKHU 3 HAIIIOHAJIBHOIO BAJTIOTOIO, BIUIUB 3MIHM BAIIOTHUX KYPCiB
BiJICYTHIH.

BizncoTkoBuil pu3MK - 1€ PU3UK TOTO, IO CHpaBeUIMBa BapTIiCTh a00 MalOyTHI IpOLIOBi
MOTOKH Bijl (JIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIOK 3MiH PUHKOBHX BiJJICOTKOBHUX
ctaBok. KepiBHunreo @OHy YCBIIOMIIIOE, 11O BIJCOTKOBI CTAaBKH MOXKYTh OIIHIOBATHCH 1 II€
BIUIMBAaTUMeE K Ha 10X0au PoHAY, TaK 1 Ha CIpaBeJIMBY BapTiCTh YHCTHX aKTHBIB.

VY CBIIOMITIOIOUN 3HAYHI PU3UKHU, MOB’S3aHI 3 KOJMBAHHAMHU BIJICOTKOBHUX CTAaBOK Y BHCOKO
1HQIALIHHOMY CepeIOBHILI, SKE € BIACTHUBUM Ui (DIHAHCOBOI CUCTEMU YKpaiHM, KEPiBHUIITBO
®DoHTYy KOHTPOIIOE YaCTKy aKTHBIB, PO3MIMIEHUX Y OOProBUX 3000B’sI3aHHSX y HaIllOHATBHIN
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BaTOTI 3 (DIKCOBAHOIO BIJCOTKOBOIO cTaBKOW. KepiBHuITBO DOHIY 3A1MCHIOE MOHITOPHUHT
BIJICOTKOBHX PU3HKIB T4 KOHTPOJIOE X MaKCUMaJIbHO NPUIYCTUMHI po3Mip. Y pasi 3pocTaHHA
B1JICOTKOBHX pu3uKiB POHI Mae Hamip Mmo30yBaTucs OOproBux (HiHAHCOBHX IHCTPYMEHTIB 3
(ikcOBaHOIO BiJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBUX PH3HUKIB 3MIMCHIOETHCS HUIIXOM
OILIIHKM BIUIMBY MOXJIMBHUX 3MiH BIJICOTKOBHUX CTaBOK Ha BapTiCTh BiJICOTKOBUX (hIHAHCOBHX
IHCTPYMEHTIB.

AKTUBH, SIKi HAPAKAIOTHCS HA BIZCOTKOBI PU3UKU

Tabmums 11
CranoMm Ha 31.12.2024 Cranom Ha 31.12.2023
Tun akTuBy
POKY POKy
baHKIBCBKI 1eMO3UTH (THC. TPH.) 0,0 0,0
Bcboro: 0,0 0,0
YacTtka B akTuBax ®onny, % 0,0 0,0

JIJis OIIHKK MOJKJIMBUX KOJHMBAaHb BIJCOTKOBUX CTaBOK (OH]I BUKOPHCTOBYBAB ICTOPUYHY
BOJIATWJIBHICTH BIZICOTKOBUX CTaBOK 3a CTPOKOBUMHU Jemno3utaMu (10 1 poKy) 3a ocTaHHI 5 pOKiB
3a ompHIIIOJHEeHOI0 iH(popMariero HBY.

7.6.5.Pusuk nikgionocmi

Pusuk nikBiAHOCTI - pU3HK TOrO, 110 POHJ MaTUME TPYIHOIII IPU BUKOHAHHI 3000B’sI3aHb,
OB’ s13aHUX 13 (DiHAHCOBUMU 3000B’S3aHHSAMH, IO TOTAMNAIOTHCS HUIIXOM ITOCTABKH T'POIIOBHX
KOIITIiB a00 1HIIOTO (hJiHAHCOBOTO AKTHUBY.

@DoHJ 3MIICHIOE KOHTPOJIb JIIKBITHOCTI IIJISXOM IUIAHYBAHHS MOTOYHOI JIIKBiTHOCTI. DOH
aHaJlizye TEpPMIHM IUIATEXiB, SAKI TMOB'A3aHI 3 Je0ITOPCHKOIO 3a00ProBaHICTIO Ta I1HIIMMHU
(1HaHCOBUMH aKTHBAaMHU, 3000B’sI3aHHSAMH, a TaKOXX MPOTHO3HI MOTOKU TPOLIOBHUX KOILITIB Bif
oTepariinHoi IisIbHOCTI.

[Hpopmaris 1010 HEAUCKOHTOBAHUX IUIATEXIB 32 (piHAHCOBUMU 3000B's13aHHAMU DPOHIY B
PO3pi3i CTPOKIB MOTallIeHHs IPE/CTaBIeHa HACTYITHUM YHHOM:

Tabmurs 12

[lepion, o
3aKIHUYNBCS

31.12.2024

Jo 1

MicsIs

Bixg 1
MICHAI 10
3 MicAriB

Big 3
MICSIIIB 10
1 poky

Bin 1 poxy
JI0 5 pOKiB

binpmie 5
POKiB

Bceroro

KopotkocTtpoko
Bl IO3UKHU OaHKa

ToprosenbHa Ta
1HIIIa
KpPEIUTOPChKA
3a00proBaHICTh

52,0

0,0

52,0

ITotouna
3a00pTOBaHICTh
3a
JIOBTOCTPOKOBU
MH

30008’ A3aHHAMHI

Bcroro

52,0

0,0

52,0

Vi1



[Tepion, mo
3aKIHYMBCS
31.12.2023

Ho 1

MicCsIs

Big 1
MicAL 10
3 MicAriB

Bin 3
MICSLB 10
1 poky

Bix 1 poxy
JI0 5 pOKiB

Binemre 5
POKiB

Bcroro

KopotkocTpoko
Bi MMO3MKH OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOpChKa
3a00proBaHICTh

- 48,0 48,0

IloTrouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBU
MH
3000B’SI3aHHSMH

Bcroro -

48,0 48,0

1.71.Ynpaeniunsa kanimanom

@oH po3risAae YIpaBlIiHHS KaliTaloM SK CUCTEMY MPUHIUIIB Ta METOAIB PO3POOKH 1
pearmizanii ynpaBIiHCHKHX pIllIeHb, TOB'SI3aHUX 3 ONTUMAIGHUM (POpPMYBaHHAM KamiTanmy 3
PI3HOMaHITHMX JIKepes, a TaKoX 3a0e3NedyeHHsAIM eQEeKTUBHOIO MHOro BUKOPUCTAHHS Y
nisuibHOCcTi @oHay. KirouoBi muTaHHS Ta TOTOYHI PINICHHS, IO BIUIMBAIOTH HAa 00CAT i
CTPYKTYpPY KamiTajy, a TakoX JpKepeiaa Horo (GpopMmyBaHHs, PO3MISAJAIOTHCS YNPaBIIHCBKUM
nepcoHanoM. MexaHi3M yIpaBiiHHs KalliTalloM Iepeadadae YiTKy MOCTAaHOBKY LIJICH 1 3aBlaHb
VIOpaBIiHHS KalliTaloM, a TaKoX KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY MeEpiofi;
YIOCKOHAJIEHHST METOJUKM BH3HAYEHHS W aHami3y BHUKOPUCTaHHS YCIX BHIIB KalliTaly;
PO3pO0IIEHHS 3arajibHOI CTpATerii yIpaBIiHHS KaIliTaJlIOM.

VYopaBiiHCbKHI TNepcoHan 3A1MCHIOE OIJIsAJ CTPYKTYpPH KamiTajly Ha KiHEllb KOXKHOTO
3BiTHOrO mnepiogy. [Ipu oMy MpPOBOAMTHCS aHai3 BapTOCTI KalliTaly, HOro CTpykTypa Ta
MOKJIMBI pu3uku. Ha ocHOBI oTpuMaHuX BUCHOBKIB POHJ 3/1MCHIOE PEryiIOBaHHS KalliTaily
[UIIXOM 3aJTy4eHHsI JOJATKOBOTO KariTary abo ¢iHaHCYBaHHS, a TAKOXK BUIUIATH TUBIICHIIB Ta
MOTAIIEHHS ICHYIOUNX MO3uK. DOHJ MOXKe 3/1MCHIOBATH PETyIIOBaHHS KamiTaly HIISXOM 3MIHU
CTPYKTYpH Karitaiy. Cucrema ynpaBiliHHS KaliTaloM MOXKE KOPUT'YBAaTHCh 3 YPaxyBaHHSIM 3MiH
B OIlEepaliiHOMY CepeOBHILl, TEHIEHIISX pUHKY a00 cTpaTerii pO3BUTKY.

VYnpasiinaa kamnitanioMm QoHIy CIPSIMOBAaHO HA TOCSITHEHHS HACTYITHUX LIJIeH:

- 30eperTd CIpOMOXKHICTh HIAMPUEMCTBA MPOJOBXKYBATH CBOI JISUIBHICT Tak, 100 BOHO 1
Hajanmi 3abe3meuyBanio AOXiA Ans ydacHUKiB DOHAy Ta BHIUIATH IHIIMM 3aliKaBICHUM
CTOpOHaM;

- 3a0e3NeUnTH HaJIeKHUM mpuOyToK yyacHuKkaM DoHy 3aB/ISKM BCTAHOBJICHHIO L[IH HA MOCIYTH,
10 BIJIOBIAI0OTh PIBHIO PU3UKY;

- JIOTPUMaHHS BUMOI JI0 KamiTajly, BCTAHOBJIEHUX PETYyJSATOPOM, 1 3a0e3MeueHHs 3aTHOCTI
®oHy (QYHKILIOHYBATH B IKOCTI O€3MEPEPBHOTO JIIFOYOTO MiITPUEMCTBA.

VYnpasiiacbkuid nepcoHan PoHy BBaXKae, IO 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKUM
3MIIACHIOETHCS, TIOPIBHIOE CyMi KamiTally, BiI0OpaXeHoro y 3BiTi Ipo ¢piHAHCOBUI CTaH.

Cknaja BIacHOrO KamiTaidy Ha JaTy (iHaHCOBOi 3BITHOCTI cTaHOBHUTH -/ 449,0Tuc. rpH. (p.
1495, ®.Ne 1):

- 3apeecTpOBaHMN KarliTal
- HEeOTJIaYeHHUH KamiTas
- HEpO3MOAIeHUH PUOYTOK(HETTOKPUTHI 30UTOK)

10 000,0 Tuc. rpH.
(2 500,0) Tuc. rpH.
(51,0) Tuc. rpH.
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71.8.0uinka echexmusnocmi kepiHUUMEA 8 VIPABIIHHI eKOHOMIYHUMU Decypcamu

[linBuiieHHsT €(QEKTUBHOCTI YIPABIIHHS PECYpCHUM TOTCHIIANIOM, 3a0e3MeUeHHs HOro
panioHaTbHOTO BUKOPUCTAHHSA 3HAYHOIO MIpOIO TOB’S3aHO 3 TPOBEICHHSM SAKICHUX 3MIiH Y
CKJIaJll pecypciB 1 3 MIABUIIEHHAM €()EKTUBHOCTI B iX yHpaBiiHHI. 3aBOaHHS IIiIBUIIECHHS
e(eKTUBHOCTI YIPaBIIHHS PECYPCHUM IMOTCHINAIIOM TOJSITrae HacamImepel y BIOCKOHAJICHHI
BUKOPUCTAHHS M YIIPABIIHHS PECypcaMu IiAMPUEMCTBA Ta B MIABUIIECHHI IXHBOT I[IJTICHOCTI.

OcnoBuumu pecypcamu @Donny € ¢iHaHCOBUE pecypc y BHUIIISAI TPOLIOBUX KOIITIB,
OTPUMaHMX B pe3yibTaTi OpPMYBaHHS CTATYTHOTO KamiTany, Ta (iHaHCOBI IHBECTHIIIT.

[TigBumeHHs €pEeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOKIMBHM JIMILE 32 YMOBH
(dopMyBaHHS SKICHOT CUCTEMH MEHEIDKMEHTY, IO B CBOIO 4epry Inependadac BCTAHOBJICHHS
YKOPCTKHX BHMOT JI0 KE€PIBHUKIB ycCix piBHIB. [t peamnizanii mie€i metn ToBapucTBOM CTBOpEHA
CHCTEMa BHMOT JI0 TPAIIBHUKIB, SKI MOBUHHI iM BIiJNOBIIaTH, 30KpeMa, HASBHICTh JUIUIOMIB 3
BUIIIOIO OCBITOIO Ta IMiITBEPKCHHS PiBHS KBamiikaIlii Bi OB IHUMHU cepTU]IKaTaAMH.

7.9.Vmoesni akmusu i 3060086 ’sa3anns

Bigmosigao 10 MCBO Ne 37 «3abe3niedeHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI aKTHBH
@oHJl MOBHHHA BECTU A0 OOJIK 3a0e3rneyeHb, YMOBHHX 3000B'I3aHb 1 YMOBHHMX AaKTHBIB, 3a
BUHSATKOM :

a) THX, K1 € Pe3yJIbTaTOM KOHTPAKTIB, IO Mi/UISral0Th BUKOHAHHIO, KPIM BUIAJKIB, KOJIU
KOHTPAKT € OOTSHKIMBUM

0) Ha sIKi OIUPIOEThCS chepa 3acTocyBaHHs iHIIOro CTaHAApTY.

MCBO Ne 37 He 3acTOCOBYEThCS 10 (PIHAHCOBHUX IHCTPYMEHTIB (BKIFOUAIOYHM TapaHTii), HA
aki noumproetses chepa 3acrocyBanHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.

Cranom nHa 31.12.2024 poxky ®PoHJ HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3I1€UYCHb.

@oHJ HE € CTOPOHOK B CYJOBHMX IIpollecax, TOMY PU3HKH BiJ OIEpaliifHOi AiISUIBHOCTI
OLIHIOE SIK MIHIMAJIBHI.

@®oHJ HE BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI Npo (iHaHCOBHUM craH. [Hpopmaris mpo
YMOBHE 3000B’s13aHHSI PO3KPHBAETHCS, SKIIO MOKIMBICTE BUOYTTS PECypCiB, SIKi BTUIIOIOTH Y
co01 eKOHOMIUHI BHUTOoAHM, He € BiggaieHoro. DoHg He BU3HAE yMOBHI akTuBH. CTHCIA
iH(dopMallisi PO YMOBHUHN aKTHB PO3KPUBAETHCS, KOJNM HAAXOJKEHHS E€KOHOMIUHUX BHWTIJ €
HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHs, BUJJaHi rapaHTii, HOPYYUTENbCTBA - BIJICYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesuznani konmpaxkmui 30008 13aHHS
HeBu3Hanux KOHTpakTHUX 3000B’s13aHb DOHJ HE Mae.

7.11 Jlusioenou, oconoweni 0o damu 3ameeporHcenHs 00 BUNYCKY
Cranom Ha 31.12.2024 poxy Dona He mpuiiMaB pIOICHHS MPO BUILIATY AMBIIEHIIB 3a
pe3ynbTaTaMu aisibHOCTI 32 2023 pik.

7.12.Bnaus ingrayii na monemapui cmammi

[IpoananizyBaBmM KpuTepii, sIKI BU3HAYaIOTh MOKa3HUK TiNepiH(IALIi, YHIpaBIiHCHKHMA
nepcoHasnn Doy 3pOOMB BHUCHOBOK, IO 32 MOKA3HUKAMU HABEACHHMH Yy MIAMYHKTaX B) i T)
naparpaga 3 MCBO Ne 29 exoHomiuHMiII cTaH B YKpaiHi HE BIIMOBITA€ CHUTYaIlli, IO
XapaKTepU3yeThCs TinepiHdIsIieto.

3Bakarouu Ha Te, 1m0 3riiHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (1HaHCOBOI 3BITHOCTI
€ TUTAHHSAM CYJDKCHHS, YNPaBIIHCbKHM mnepcoHan DOHAY NPHUHHAB pILIEHHS HE MPOBOJUTH
nepepaxyHok iHaHCOBOI 3BITHOCTI cTanoM Ha 31.12.2024 poky.
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7.13.1100ii nicnsa 36imnoi damu

[Toxii micis 3BITHOTO TMeEpioay - 1€ COPHUATIMBI Ta HECIPUSTINBI MO, SKi BiIOYBalOTHCS 3
KIHIS 3BITHOTO MEpioAy A0 JaTH 3aTBEp/PKEHHS (DIHAHCOBOI 3BITHOCTI 10 BUIYCKY. MOKHa
BU3HAYHTH JIBA THITU TIOJIIH:

a) ToAil, AKi CBiAYaTh MPO YMOBH, IO ICHYBAJM Ha KiHEIb 3BITHOTO mepiomy (momii, sKi
BUMAararTh KOPUTYBaHHS ITiCJIA 3BITHOTO MEpioay); Ta

0) moxii, sAKi CBigqY4aTh PO YMOBH, IO BHHMKIM MiClis 3BITHOTrO mepioay (momii, ski He
BUMAararTh KOPUT'YBAHHS ITiCJIS 3BITHOTO MIEPIOaY).

[Moni#i, saxi BimOyBalOThCS B Mepiog MiX JgaTor0 (iHAHCOBOI 3BITHOCTI Ta JaToO ii

3aTBEPKEHHS 1 MOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA y (hiHAHCOBIN 3BITHOCTI, HE OYIIO.
[Mpunuaenns aisubHOCTI DOHIY HE IIAHYETHCS.

boptHsik B.B.
['enepanbuuii qupexrop TOB
«A30B0-HopHOMOpPCHKA AnMiHICTpaTHBHA
KOMTIIaHis »

["osoBHMIA OyxranTtep Hexkpacosa O.b.
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