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TpuitHATI CKOPOUEHHS:

AKLIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJIMBEPCUDIKOBAHUI BEHUYPHUIA
KOPIIOPATUBHUM IHBECTULIMHUN ®OHJT «IHTEHCUBHUK» - ®oH;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi cTanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BIT npo (piHaHCOBI1 pe3yabTaTH (3BIT MPo CyKymHU n1oxina) — @.No2;

3BIT NPO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 momaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma koHyenmyanvHa ocHosa Qinancosoi 38imHocmi
(cmanoapmu, w0 8UKOPUCMO8Y8ANUCA OJisL Ni020MOBKYU Ma NOOAHHA (iHAHCO80I 36imHOCHI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO MPU3HAYCHHS — Ha/laBaTh (iHAHCOBY iHGOPMAILit0
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBA 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito npo ¢GiHaHCOBUM CTaH
cy0’€exTa ToCToIaplOBaHH, 1110 3BiTYe, a came iHdOpMaIlilo TPOo EKOHOMIYHI pecypcH cy0’eKTa
rOCIOJJAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCIOAaproBaHHs, IO 3BiTye. DiHaHCOBA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIJAKK OTEpalliid Ta IHITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa rOCHOJaplOBaHHs, IO 3BITye, Ta BUMOTH J10 Hhoro. DiHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPaBJIIHCHKUI TiepcoHan MDoHIy pO3MOpPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

s nocsirHeHHs i€l MeTH (iHaHCOBa 3BITHICTh HaJa€ Taky iHGOpMaIli0 MpPo CyO €KT
TOCIOIAPIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIaCHMI KarliTa;

4) noxiJ Ta BUTPATH, y TOMY YHUCIi IPUOYTKH Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI JIIOTh 3TiTHO 3 IXHIMH ITOBHOB&KCHHSIMU
BIJIACHUKIB;

6) TpOIIIOBI TOTOKH.

Kon1nenrtyanbHOI0 OCHOBOIO JaHOT1 (piHAHCOBOI 3BITHOCTI € OyXrajaTepchKi MOJITHKU Ta
OPUHLUION, 0 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHIapTiB (iHaHCOBOTO OOMIKY Ta
3BitHocTi (mami MCBO, MC®3) ta Tnymadsennsx (KTM®3, TIKT), Bumani Pagow 3




Mixnapoanux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B penakmii 4yuHHIA Ha
01.01.2024 p., mo odiwiiiHO oNpHIIIOIHEHH]I Ha BeO-caiiTi MinicTepcTBa (pinaHCiB YKpaiHH.

IIpu QopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI MEPCOHANT KEPyBaBCS TaKOXK
BHMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJO OpraHiailii Ta BEJICHHS
OyXranTepchbKoro oOJKy Ta ckiajaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sKi HEe cynepedaTrh
Bumoram MC®3.

Jana ¢iHaHCOBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT po QinaHcoBwHii cTaH) ctanoM Ha 31.12.2024 p.

@®opma Ne2 — 3BiT mpo QiHAaHCOBI pe3ynbTaTH (3BIT NP0 CYKYIMHHH JOXim) 3a mepiox
01.01.2024 no 31.12.2024 p.

@opma Ne3 — 3BIT mpo pyX TpPOIIOBUX KOIITIB (32 MPSMUM METOJO0M) CTaHOM Ha
31.12.2024 p.

®opma Ned — 3BiT mpo BracHwmii kamitan 3a repiox 3 01.01.2024 mo 31.12.2024 p.

®opma Ned — 3BiT mpo BacHmi Kamitan 3a rnepiox 3 01.01.2023 mo 31.12.2023 p.

[Ipumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIa/€H1 BinnoBiAHO 10 BuMor MC®3. [Ipumitku €
HEBI1Jl’€MHOIO YAaCTUHOIO 3BITHOCTI 1 BIANIOBIAAIOTH (PIHAHCOBOMY CTaHy Ta AisIbHOCTI DOHTY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

dinaHcoBa 3BITHICTh JOCTOBIpHO Tmojae ¢iHAHCOBUU cTaH, (PIHAHCOBI pe3yabTaTH
TISUTBHOCTI Ta TPOIIOBI TOTOKH CyO’€KTa rocrojaproBaHHsA. JlOCTOBIpHE IMOJaHHS BHMarae
MPaBIMBOTO TIOJIAaHHS BIUIMBY OIepallii, HIIUX MO Ta yMOB BIAMOBITHO O BU3HAYEHH Ta
KpUTEpiiB BU3HAYCHHS U1 AaKTHBIB, 3000B’s3aHb, JOXOQy Ta BHTpaT, HABEICHUX Y
KonnenryanpHiit OCHOBI.

KonnenryansHOt0 O0CHOBOIO (iHaHCOBOI 3BiTHOCTI DOHIY 3a mepiof, M0 3aKIHIYUBCS
31.12.2024 p. € MbkHaponHi cranmaptd ¢iHancoBoi 3BiTHOcTi (MC®3), BrIHOYarOYH
MixuapoaHi cranmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Pamoro 3 MikHapoauux crtaHmaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
yuHHId Ha 01.01.2024 p., mo BUKIaACeHI YKpaiHChKOT MOBOIO Ta OQIIIHHO OMPUIIIOIHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX 3aCTEPEIKCHb
BianoBiznae BciM BuMoram ynHHHX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHUX PMCBO ctanom Ha
01.01.2024 p., noTpuMaHHs SKUX 3a0e3leuye TOCTOBIpHE MOJaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisIoi iHpopMaIrii.

[Ipu dopmyBanHi ¢piHaHcoBOi 3BiTHOCTI DOHIT KEPYBaBCS TaKOK BUMOTaMH HalllOHATBHUX
3aKOHOJIABYMX Ta HOPMATHUBHUX aKTiB LIOJI0 OpraHi3alii i BeIeHHsI OyXraiaTepchbKoro oOmiky Ta
ckiananHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, K1 He cynepeyaTs BuMmoram MC®3.

Jlnst 3a0e3nevYeHHs €IMHUX MPUHIIMITIB, METOIIB Ta ITIX0/IIB P Bi0OpaKEHH1 MOTOYHUX
omepaniii B oOmiky Ta npu ckiagaHHi ¢iHancoBoi 3BiTHocTi ®onny icHye Haka3 No 1 Bin
07.07.2016 p. «lIpo o6mikoBy mnomituky» TOB «A3oBo-HopHOMOpPChKAa aaMiHICTpaTHBHA
KOMITaHis», sKe 3]iHCHIOE yrpaBiiHHS aktuBamMu Donpy. lleli Haka3 € YMHHUM CTaHOM Ha
31.12.2024 p.

®onp cknanae GpiHaHCOBY 3BITHICTH (KpiM 3BITY MPO PyX I'POLIOBUX KOIMITIB) Ha MiICTaBl
MIPUHIIUITY HapaXyBaHHSI.

®dinancoBa 3BITHICTh DOHJTY CKIIATAETHCS BUXOSMYU 3 IPUHIIUITY 00auHOCTI, 110 JTO3BOJISE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBNEHHS AaHUX Yy (DIHAHCOBIA 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIbKH 1X IOpUANYHOT (hopMHU.

@DoHJ MoJae OKpeMo KOXKHIN CyTTEBUH kilac moAaiOHux crateil. DoHA OJa€e OKPEMO CTaTi
BIIMIHHOTO XapakTepy.




Omnepanii gismeHOCTI DOHAY 00’€mHAHI y KiIacH 3a iX XapakrepoMm Ta (QYHKIIEHO.
O06’ennani nani copmyBanu psaku y piHaHCOBIN 3BITHOCTI.

@oHA HE 3rOpTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIM 3BITHOCTI.

®onp yiTko i1eHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 1i Bif iHIIOT iH(pOpMaIIii.

1.3. 3aeanvni gidomocmi npo Pono

Ilosna ma  ckopouena naséa: AKIIOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHWIMT BEHUYYPHHII KOPIIOPATHMBHHIM IHBECTHULIIMHUIA
OOH/J] «IHTEHCUBHUK», AT «3HBKI® « HTEHCUBHUK» (nagani — ®ony)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.axkiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 Odisivnocmi:64.30 — Tpactu, GoHIM Ta MOAIOHI HiHAHCOBI CYy0’€KTH

Koo 3a €/[PIIOY: 43263434.

Peecmpayiiinuil koo 3a €{PICI. 13300804.

Ynpaeninua axmueamu @ondy 3maiiicHioe ToBapuCTBO 3 0OMEXEHOIO BIAMOBIIAIBHICTIO
«A3oBo-HopHoMopchka anaMmiHicTpaTuBHA KoMmmnaHis» (koxy €JPIIOY 40578993) (nmami 3a
tekctoM - KYA), sika ngie BiA iMeHI, B IHTepecax Ta 3a paxyHOK akTubiB PoHAYy, 3TiAHO 3
JloroBopom mipo ynpasiiaas aktuBamu Ne03-Y A Bix 04.10.2019 poxky.

®oHA € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOPEHMM Yy (OpMI akIiOHEPHOTO
TOBApPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISTTBHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

Pimennsim oxmHoociOHoTO yuacHuka ®ouay Bim 04.10.2019 p. 3arBepmxeno PermameHT Ta
[aBecTumiiiny gexnapanito @ouay. 20.11.2019 p. HanionanbHO0 KOMICI€IO 3 I[IHHUX MarepiB Ta
(hOHIOBOTO PUHKY 3apE€eECTPOBAHO 3BIT MPO pPE3ybTaTH MPUBATHOTO PO3MIMICHHS aKIliii cepen
3aCHOBHUKIB  KOPIIOPAaTMBHOTO  IHBECTHIlIIfHOTO  ¢oHay, PermameHT KopmopaTUBHOTO
IHBECTUIIIMHOTO (DOHIY Ta BHECEHO BIAOMOCTI MPO KOPIOPATHBHUN IHBECTHIIMHUN (GOHT IO
€IIMHOTO NIep)KaBHOTO PEECTPY IHCTUTYTIB cniibHOTO iHBecTyBaHHS (CBimourBo Ne00804 Bixg
20.11.2019 p.) Ta 3acBigueHO BUITYCK aKIlii, 1o 3aiicHIOeThCs Pouaom (CeizourBo Ne002000
Bix 20.11.2019 p.).

1.4. Onuc OdisnvHocmi (mema, npedmem, uou) ma onepayiuno2o cepedosuula
(ymoeu 30iticHeH s OIAIbHOCII, iYeH3Y8aH S, 0epicasHe Pe2yiio8aHHsl)

®DoHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, IO Hajae (hpIHAHCOBI MOCITYTM Ha PUHKAX
Kamitajay, CTBOPEHMM Y (opMi akI[IOHEPHOTO TOBAPUCTBA Ui IMPOBAKEHHS MISUIBHOCTI 31
CHUTBHOTO IHBECTYBAaHHSI.

[Ipenmerom aismbHOCTI DOHIY € MPOBAHKEHHS MISUTBHOCTI 13 CHUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’ €JHAHHIM (3aJIy4eHHSIM) Ta PO3MILIEHHSAM (BKJIQJCHHSAM) KOIITIB YYaCHHUKIB
®oHay Ta 10X01iB, oTpuMaHuXx DOHIOM Bif 3A1MCHEHHS TISUIBHOCTI 13 CHUIBHOTO IHBECTYBAHHS.

[IpiopuTeTHUMH HampsMKaMH 1HBECTULINHHOT HisuibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBeNbHY Tany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYYBaHHS.

JisIbHICTD 13 CHIUIBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AiSIbHICTIO DOHITY.

@®oHx € (IHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii HoMmep B JlepkaBHOMY peecTpi
(1HAHCOBUX YCTaHOB, 0 HAJAIOTh MOCIYr'M HA PUHKY I[IHHUX MamnepiB 2648, nata BHECEHHS 110
peectpy 20.11.2019 p.).

@oHJ MPOBAIUTH CBOI AISIBHICTH BIAMOBIAHO 10 ['ocmomapchbkoro Koaekcy YkpaiHu,
3akony Ykpainu «IIpo IHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBUIbHOTO KOJekcy YKpaiHu,
3akony Ykpainu «IIpo iHBecTHIiliHY AiAabHICTE», 3akoHy Ykpainu «IIpo puHKM Kamitamy Ta
Oprafi3oBaHi TOBapHi pUHKW», 3akoHy Ykpainu «lIpo nemosutapHy cuctemy YKpaiHu» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-npaBoBuX akTiB HKIII®P, Craryry,
Pernamenty Ta BHyTpIIIHIX T0KyMeHTiB DoHY.

1.5. 3asea npo besnepepsuicmv disabHocmi




@onp cknanae cBoio (HiHAHCOBY 3BITHICTH HA MiJCTaBI MPUIYIIEHHS Tpo Oe3nepepBHICTh
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’€KT TOCIOAAPIOBAaHHS YH IPUIIUHUTH
nismpHICT. I1in yac oniHIOBaHHS yNMpPaBIiHCHKHM MEPCOHAN HE BUSBUB HEBU3HAYEHOCTEH 1100
MO 9M YMOB, SIKIi MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB IIOJ0 3JATHOCTI MiANPUEMCTBA
MPOJOBXKYBATH JisUIbHICTD HA Oe3repepBHii OCHOBI.

OMiHIOIOYH JOPEYHICTh MPUITYLICHHS PO OE3MePepPBHICTh, YIPABIIHCHKHUH TepcoHa OpaB
JI0 yBard BCIO HasBHY IH(POPMAIIIO MO0 MaiOyTHROro — Ha 12 MICSAIIB 3 TOYATKy 3BITHOTO
nepioay, aine He OOMEXYyHUYHCh UM TepiogoM. POHJ MOCHIZOBHO OTPUMYBaB NMPHOYTOK Bij
CBOE€1 TISUTBHOCTI Ta Ma€ AOCTYM 110 (piHAHCOBHX pecypciB, HE Ma€ MPOCTPOUYCHOT 1eOITOPCHKOT Ta
KpPEeIUTOPChKOI 3a00pProBaHOCTi, TOMY IMiJIPUEMCTBO MAa€ JOCTAaTHIO BIEBHEHICTh Y TOMY, IO
Horo MisIbHICTD Oyze MPOJOBKYBATHCS Ha Oe3repepBHild OCHOBI.

VYnpasnincekuii nepconan ®oHay BBaxae, 110 MPUITYIIEHHS PO MoJajblle Oe3nepepBHE
(YHKIIIOHYBaHHS € IOPEYHUM.

VY 3B’sa3Ky 3 BilicbKOBOIO arpeciero Pociiicekoi @ezaeparii npotu YKpaiHM, Ha MiACTaBi
npomno3uii Paau HanioHanbHOT O0e31neku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTUHU
nepmoi crarti 106 Konerutyuii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHil pexXHMM BOEHHOTO
ctany» Yka3zoMm IlIpesunenta VYkpainu “IIpo BBeneHHs BOEHHOrO cTraHy B YKpaiHi Oyio
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIliCbKOBOIO arpeciero Pociiickkoi @enepantii npotu Ykpainu, Ha
mijcTaBi npono3uilii Pagu HamioHansHOT Oe3meku 1 000poHn YKpaiHu, BIAMOBIIHO /10 MyHKTY 20
yactuHu nepmoi cratTi 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEICHO BOEHUM CTaH, TEPMIH SKOTO € JINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 0CTATHI KOIITH JJI IOKPHUTTSI KOPOTKOCTPOKOBUX MOTpeO. DoHI HE Mae
MOTPeOH TOMOBIISITUCS 3 KPEIUTOPAMH IIPO PECTPYKTYpH3allir0 3000B’s3aHb Ta 3MEHIITYBATH ii
omnepariiftai notpebu. PoHmy HE TOTPIOHO 3BEPTATUCH 3a (PIHAHCOBOIO IMIATPUMKOIO JI0
YYaCHUKIB JJ1s1 3a0€31eUeHHS] HOPMAJIbHOT TISUTBHOCTI.

®DoHA pEryasapHO 3AIMCHIOE aHaji3 €KOHOMIYHOI CHUTyalii B KpaiHi. YmpaBIiHCHKUH
MepcoHan BBaXKae, L0 CYTTEBOI HEBU3HAUEHOCTI LI0J0 MOXIUBOCTI POHAY MPOJIOBKYBATH
CBOIO JISUTHHICTH HA TIEPIOJI, K MiHIMYM 12 MicAIiB 3 1aTW MOJaHHSA ITi€l (piHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YIPaBJIIHCHKHI NEPCOHA HE MAa€ HaMIPiB MPUIUHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AISUIbHICTb.

Cranom Ha 31.012.2024 p. ymnpaBIIHCBKOMY TI€PCOHATy HE BIZIOMO TIIPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’sI3aHi 3 MOMISIMA YA YMOBaMH, SIKi MOXYThb BIUIMHYTH Ha O€3MEepepBHICTH
IISUTBHOCTI.

1.6. Ioenmudpixayis ¢inancosoi 3simuocmi
(3a2anvbHO20 YU cneyiaibHo20 NPUHAYEHHs, OKpemd, iHOUBIQValbHA, KOHCONI008AHA)
®inancoBa 3BiTHICTH DOHIY € (DIHAHCOBOIO 3BITHICTIO 3arajibHOTO IpPHU3HAUEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO MOJAHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YyJIbTATIB
TISUTBHOCTI Ta 11 TPOIIOBUX MOTOKIB JUIS 33I0BOJICHHS iH(GOPMAIIHHUX MOTPed MHUPOKOTO KoJja
KOPHUCTYBAYiB MPU IPUHHSITTI HUMU €KOHOMIYHUX PIlICHb.

1.7. @yukyionanvua eanroma ma 6anOmMa 36IMHOCHII
Jlns omiHKHM cTaTel, BKIOUEHUX A0 (¢iHaHCOBOi 3BiTHOCTI DOHAY, OyI0 BUKOPHUCTAHO
BaJIIOTY MEPBUHHOTO €KOHOMIYHOTO CepeIOBHIIA, B sIKOMY mpaiioe DoH, - yKpalHChbKa TPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYTJICHHAM 10 HaOIMK4UO01 TUCS U, SIKIIO HE 3a3HAYEHO IHIIIE.
Oneparii B iHO3eMHil BatoTi ctaHoM Ha 31.12.2024 p. ®oup He 37AiHCHIOBAaB, TOMY BIUIHB
BAJIOTHUX KYpPCiB Ha (hiHAHCOBY 3BITHICTH HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ginancosux sgimax
3rizno HII(C)BO Nel 3Bit npo cykynHuit 10Xin nepeadadae MoJaHHs BUTPAT, BASHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikaiilo, OCHOBAHOIO Ha MeTol «(yHKIIl BUTpaT» abo




«co0IBapTOCTi peanizamii», 3riiHO 3 IKUM BUTPATH KIacU(DIKyIOTh BIIMOBIIHO 10 iX QYHKIT K
YaCTUHH COOIBApTOCTI 4M, HANpPUKIAA, BUTpaT Ha 30yT abo aJAMIHICTPAaTUBHY iSUIbHICTb.
[ndopmanis nmpo Xapakrep BUTPAT € KOPHCHOIO JJIsi HMPOTHO3YBaHHS MaiOyTHIX TIpOIIOBUX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [Ipumirox.

[IpencraBneHHs TpoIIOBUX MOTOKIB BiA oOmepariifHOl MiUIBHOCTI y 3BiTIi Ipo pyx
IPOIIOBHX KOIITIB 3MIHCHIOETBCS 13 3aCTOCYBAaHHSIM MPSMOTO METOMAY, 3TiIHO 3 SKUM
PO3KpHUBAETHCS 1H(MOPMAIE TPO OCHOBHI HAJXOJKEHHS TPOIIOBHX KOIITIB YH BHILUIATH
rpomoBux KomTiB. [Hpopmaris Ipo OCHOBHI BUAM I'POIIOBUX HAIXOKEHb Ta TPOIIOBUX BUILIAT
(dbopMyeThcs Ha TicTaBl 00JiKOBUX 3anuciB DoHTy.

1.9. 3eopmanns ginancosux akmusie ma 30008 ’13anb
@diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOopTalOTHCS, K0 DOHI Mae IOpUIUYHE MPABO
3/IMCHIOBATH 3aJliK BU3HAHMUX y OanaHcl cyM 1 Mae Hamip abo 3poOMTH B3aeMo3aiik, aldo
peanizyBaTy akKTHB Ta BUKOHATH 3000B’sI3aHHS O/THOYACHO.

1.10. 3simnuii nepiod ginancosoi 3gimnocmi
3BITHUM IEpioJIoM, 3a SIKUH (QopMyeThCcsl (piHAHCOBA 3BITHICTH, BBaXkaeTbcs nepioa 3 01
ciuas o 31 rpynnas 2024 poky. Hi yaacauku @onny, Hi iHIII 0cOOM HE MalOTh MpaBa BHOCHTH
3MIHHU JI0 11i€1 (1HAHCOBOT 3BITHOCTI MicHs ii 3aTBEPAKEHHSI.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi
CyrreBUMH cTaTTAMHU (HiHAHCOBOI 3BITHOCTI, CKiIageHoi ctanoM Ha 31.12.2024 p., € crarTi,
BapTicTh skux nepeuinye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmocosani y Qinancositl 36imuocmi

s ¢inancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BHHATKOM
OITIHKHM 3a CIPaBEIJIMBOIO BApPTICTIO OKpeMHX (hiHAaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «®inaHCOB1 IHCTPYMEHTH», 3 BUKOPHUCTAHHSIM METOIB OI[IHKA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Neo 13 «Orrinka cripaBesIuBOi BApTOCTI».

Ominka cHpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHSIM METOJIB OIIHKH
(hiHaHCcOBHX IHCTpYMEHTIB, M03BoJeHUX MC®3 No 13 «OmiHKM 3a CIpaBeJIMBOIO BapTICTIOM.
Taki MeToau OIIHKA BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIIMBOI BApPTOCTI SK IiHHU, sKka Oyna O
OTpHMaHa 3a MPOJIaXK aKTHBY, a00 CIUIaueHa 3a repefady 3000B’s3aHHS y 3BUYANHIN ornepartii
MDK yJaCHUKaMH PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPHUCTAaHHS Oip)KOBUX KOTHPYBaHb a0o
JaHUX TPO TOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJIi3 JUCKOBAaHUX TI'POIIOBUX IMOTOKIB a00 IHIII MOJEI BH3HAYEHHsS CIPABEIIMBOI BapTOCTI.
[Tepenbauena crmpaBemIMBa BapTiCTh (IHAHCOBUX AaKTUBIB 1 3000B’S3aHb BU3HAYAETHCS 3
BUKOPHCTAHHAM HasBHOI iH(OpMaIllii Tpo pUHOK 1 BIAMOBIIHUX METOIB OIIHKH.

1.13. 3assa npo eionosioanrsHicmy
VYnpasnincekuii nepconan KY A Hece BIINOBIIANBHICTH 32 MIATOTOBKY (piHAHCOBOT 3BITHOCTI
®onny, sxka a0cToBipHO nojae (iHancoBuil cran Ponny craHom Ha 31.12.2024 p., a Takox
pe3ynbTaT HOro ASUIBHOCTI 3a mepioA, 1o 3akiHuuBcs 31.12.2024 p., pyx TpollIOBHX KOLITIB Ta
3MIHM B KamiTajl 3a BIANOBIIHMNA MepioJl, y BIAMOBIAHOCTI 10 MDKHApOJAHUX CTaHJapTiB
Oyxrairepcbkoro oOmiky Ta 3BiTHOCTL. Ckiman wiei iHpopmalii BH3HAYae€ThCs MpodeciitHuM
CY/KEHHSM YIpaBiiHChKOTro nepcoHainy KYA.

2. CyrTeBi 0JI0KEHHS 00JIKOBOI MOJIITUKA

2.1. OcHosa popmyeants 0OAIKOBUX NOMIMUK
OO01KOBI MOJIITUKA — KOHKPETHI MPUHLMIIHA, OCHOBH, IOMOBJICHOCTI, IIPaBHJIa Ta MPAKTHKA,
3aCHOBaHi Cy0’€KTOM TOCIIOIapIOBaHHs MPH CKJIaJaHHI Ta MojaHHi (iHaHcoBoi 3BiTHOCTI. MCD3




HABOJIUTH OOJIIKOBI MOJITHKH, sIKi, 32 BACHOBKOM PMCBO, naroth 3MOry CKIacTu Taky (piHaHCOBY
3BITHICTB, SIKa MICTHTh JIOPEUHY Ta JOCTOBIpHY iH(OpMAIlit0 Ipo oneparlii, iHIIi nojii Ta yMOBH,
70 SKMX BOHM 3aCTOCOBYIOTbCS. Taki TONITHKM HE CIiJ 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa momitnka ®oHAY po3pobiieHa Ta 3aTBEpPKEHa YIPABIIHCHKAM IEPCOHAIOM
KVYA Bignmosigao go sumor MCBO Ne 8 «OO0iiK0BI IOJITHKH, 3MIHH B OOJIIKOBHX OIIHKAaX Ta
MOMIIKK» Ta IHIUX 9uHENX MC®3 Ta iHTepnpeTaii.

dinancoBa 3BiTHICT, DOHAY MIATOTOBJICHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHSTKOM OI[IHKH 3a CIIPaBEUIMBOIO BAapTICTIO Ha Aary 3acrocyBanHs MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDXHAPOIHUX CTaHAAPTIB (PiHAHCOBOT 3BITHOCTI», OIIHKU 3a
CTPaBEJIMBOIO BApPTICTIO OKpeMHUX (hiHAHCOBHX IHCTPYMEHTIB BiamoBimHOo 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeAIuBOi BapTOCTI».

Benenns Oyxranrepchbkoro oOJiKy Ta CKJIaAaHHS (PIHaHCOBOI 3BITHOCTI 3/1HCHIOETHCS 3
JOTPUMAaHHIM IPUHIIMIIIB MIOBHOTO BUCBITJIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HApaxXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BianoBimHo 10 MC®3 Bumarae Bii yMpaBIIIHCHKOTO
MepcoHaATy MPHUMIYIIEHb Ta PO3PaxyHKIB, 10 BIUIMBAIOTH HAa 3aCTOCYBaHHS OOJIIKOBOT MOJIITHKH
Ta HaBeJIeHI CYyMHU aKTHUBIB Ta 3000B’sA3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKU Ta CYyIKEHHS
0a3yloThCS Ha TONEPEIHBOMY JIOCBiMI Ta I1HmMMX (akTopax, MmO 3a ICHYROYHMX OOCTaBUH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMH SIKUX POOJIATHCS CY/KEHHSI 100 OalaHCOBOT
BAapPTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKY HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3yrOThCS Ha HasBHIA y YIPaBIIHCHKOTO MepcoHaily iHdopmalii mpo MOTOYHI
nmofii, GakTU4YHI PEe3yNbTaTH MOXKYTh BIIPI3HATHCS Big IMX po3paxyHKiB. OOmacti, ae Taki
CYIDKEHHS € OCOOJMBO BaXJIWBUMH, OO0JACTi, IO XapaKTEPU3YIOThCS BHUCOKHM pIBHEM
CKJIQIHOCTI, Ta 00JacTi, B SKUX € MPUITYIIEHHS Ta PO3paXyHKH, MAIOTh BEJIMKE 3HAYCHHS AJIs
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OmiHKK Ta TMOB’S3aHi 3 HUMH TMPUITYIICHHsS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIiAi Ta
HmUX (QakTopax, SKi BBAKAIOTHCA OOTPYHTOBAHMMH 3a JaHUX OOCTaBWH, PE3YJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB 11010 0aJaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE €
OYEBUAHOIO 3 IHIMX Jpkepes. JlomymieHHs Ta 3po0JieHI Ha iX OCHOBI TOMEpPEIHI OIIHKH
MOCTIHHO aHATBYIOTHCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHU. 3MIHU 1 OI[IHKaxX BU3HAIOTHCS B
TOMY 3BITHOMY MEpiofi, KOJHM IIi OIIHKA IMOCTIHHO OyJau MEperjiiHyTl, 1 B YCIX HACTYIMHHX
nepiojax, BHUKJIMKAHWX 3a3HA4YeHUMHU 3MiHaMu. DOHI 3IIMCHIOE OIIHKY Ta BiZoOpa)KeHHs
aKTUBIB 1 3000B’S3aHb TAaKMM YHHOM, 1100 HE TMEPEHOCUTH HasBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHIIIHHO 3arpoKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MEPiOIu.

2.2. Hloaimuxa 36imysanns
®oHJ o0upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITHUKU MOCIIOBHO JUIsl TOMIOHUX Omepaltii,
iHIMX nonii abo ymoB, skimo MC®3 KOHKpEeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii cratei, AJis SKUX 1HII MOJITUKA MOXYTh OYTH JTOPEUHUMHU.

2.3. Kpumepii susHanus enemeHmie (iHancosoi 36imnocmi

AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
E€KOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBaHHS BHACTIIOK MHUHYIHX
noniif. EKoHOMIYHHH pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHMX BHTII.
[IpaBa, 1m0 MarOTh MOTEHIlia]d CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraTthox ¢Gopm, y
TOMY YHCIi: a) Ipas, IO BiANOBigar0Th 000B’s3Ky iHIIOI cropoHH (1.4.39), Hampuxmazn: (i)
IpaBa Ha OJEpKaHHsS I'POIIOBMX KOWITIB; (il) MpaBa Ha OJep:KaHHSA ToBapiB abo mociyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHMMHU pecypcamH 3 IHIIOIO CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJCKUTh, HAPUKIIAA, (GopBapAHUN KOHTPAKT HA KYIIBIIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € CIPUATIMBMMU Ha JaHUM 4ac, a0 OMIIOH Ha KYIIBIIO €KOHOMIYHOro. (iv)




IpaBa Ha OJIEP)KAHHs BUTOJM BiJ 00OB’S3KY IHIIOI CTOPOHHU IepeAaTH €KOHOMIYHHHA pecype y
pa3i meBHOT MallOyTHROT MOJIil, HACTAHHS SIKOI MOB’si3aHe 3 HeBM3HauUeHIcTIO (11.4.37); 0) mpaBa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHH, HaNpuKiIaa: (i) mpaBa Ha ¢i3uuHI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € TpPaBO KOPHUCTYBaHHS
¢i3uuHUM 00’€KTOM ab0 TPaBO OJEP)KYBATH BUTOAY BiI JIKBiZaliiHOI BapTOCTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00’ €KTIB IHTEICKTYaIbHOT BIACHOCTI.

Knacudikanis aktuBiB (HEOOOpPOTHI/0O00POTHI) Ta 3000B’s3aHb 332 CTPOKAMH IOTAIICHHS
(TOBrocTpoKOBI/ TOTOYHI) 3IHCHIOETHCS i/ Yac IX MEPBUHHOTO BU3HAHHS 3aJISKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOMIHHS HUMU DOHIOM B MOPIBHSAHHI 3 1X ONEpAIifHAM IHUKIOM.
TpuBamicTs OmepamifHOrO WHUKIY CKIaJae OJUH KaJlCHIApHUH piK. AKTHB BHU3HAETHCS
000pOTHUM, SIKIIIO:

- ioro nepeadavaeTbes peanizyBatu abo BiH MPU3HAYEHUHN JUIS POJIAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTMEPaIiifHOTO ITUKITY;

- aKTUB TIpHU3HAuUEHUM i peanizauii (Toprieii) abo Horo mepeadavaeTbcsi peanizyBaTu
MPOTATOM JBAHAIISATH MICSIIIB TICIISI 3aKIHUEHHS 3BITHOTO MEPIOAY;

- aKTUB SBJISIE COOOO TPOIIOBI KOIIITH, 32 BUKITIOYEHHSIM BUITAJIKIB HASBHOCTI 0OMEXXEHb Ha
oro oOMIH a00 BUKOPHCTAHHS JUIsl TIOTAIIEHHsS 3000B’si3aHb MPOTATOM JIBAHAISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEpIoJy.

VYci 1HII1 aKTUBH KJIaCU(IKYIOThCA K HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a NPOAYKLIIO, TOBAapH, pPOOOTH, MOCIYrH
BHU3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOJy BiJl peasizallii NpoayKiii, ToBapiB, pooOiIT 1
MOCITYT Ta OIIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmuii kpuTepiiit 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa rocroapoBaHHsI 000B S3KY.
3rimno 1m.4.29 KoHuentyaqibHOT OCHOBH (hiHAHCOBOI 3BITHOCTI OO0OB’S30K — Ie misi abo
BIJIMTOB1IaJIbHICTh, YHUKHYTHU SIKOT Cy0’€KT TOCIIOAPIOBAHHS HE Ma€ MPAKTUYHOT CIIPOMOYKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TEepe]] IHIIOK 0c000t0 (un ocobamu). [HIIO0 0c06010 (uu ocobamu)
MOXe OyTH ocoba 4YM IHIIMH CyO’€KT TOCIOJApIOBaHHS, T'pyla JIIOACH YW IHIIUX CYO’ €KTIiB
rocrnojiaproBanHss abo CycniIbCcTBO B IuioMy. He Mae morpeOu 3HaTH, Tepen SKOK came
CTOPOHOIO (SIKHMH camMe€ CTOPOHAMHM) Mae Miciie 000B’s30K. SIKIO 0J1Ha CTOPOHA Ma€e 000B’SI30K
nepeaaTu €KOHOMIYHHME pecypc, TO 3BIJCH BHWIUIMBAE, IO IHIIA CTOpPOHA (200 CTOPOHU) Mae
MpaBo OJIEpKaTH Il eKOHOMIYHMI pecypc. BoaHouac, BUMora /10 OJiHI€E] CTOPOHM BU3HATH
3000B’s13aHHS Ta OLIHUTU HOTO B TEBHIM CyMmi He O3HAdYae, 10 iHIA cTopoHa ( abo CTOPOHH)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tii camiii CyMmi.

Jlyis BUKOHAHHS IILOTO KPHUTEPi0 OOOB’SI30K MOBHHEH MATH IOTEHIlaJ] BHUMaraTH Bif
cy0’ekTa TOCIOJApPIOBAHHS TEpPeJaHHSd EKOHOMIYHOTO pecypey IHIIIA CTOpPOHI (YM IHIIHM
ctoponam). /[ Toro, mo0 1ei moTeHiian iCHyBaB, HE Ma€ MOTPEOU y BIIEBHEHOCTI 3 MPUBOAY
TOro — 00 HaBiTh IMOBIPHOCTI TOTO, 110 Cy0’€KT MOBUHEH Oy/e MeperaTu eKOHOMIYHUN pecypc:
nepelaHHs MoKe, Hamnpukiaa, OyTd OOOB’SI3KOBUM JIMIIE€ B pa3i HACTaHHA B MalOyTHbOMY
MIEBHOT MO/Ii1, OB ’sA3aHO1 3 HeBU3HaUYeHICTIO. [ToTpiOHO nuie, o0 11ei 060B 430K YK€ iICHYBaB 1
mo0 — mjoHaliMeHIIe 3a OAHi€i OOCTaBMHM — BiH BHMaraB BiJ Cy0’€KTa TOCIOAApIOBAHHS
nepeaHHs EKOHOMIYHOTO PECYpCY.

3000B’3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHWM), SKIIO BOHO BiIMOBifae
OJIHOMY 13 HACTYIHUX KPUTEPIiB:

- mepenbadaeThes, MO 3000B’s13aHHS Oy/e MOTrameHo B XOJ1 3BMYAHOTO OMepaliifHOTo
HUKITY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IPOAAXKY;

- 3000B’s13aHHS MIJUIATAa€ NOTAlIEHHIO MPOTAToM 12 MicsiB micist faTy 6anaHcy.

@oH He Mae 0e3yMOBHOTO IpaBa BIAKIACTH TOTAlICHHS 3000B’S3aHHS MpUHANWMHI
npoTsarom 12 micAuiB miciis Aaty O6anaHcy.

3000B’s13aHHs1, IO HE BIAMOBINAIOTH )KOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBHUX 3000B’s13aHb, IO MiJUIATAE TIOTAICHHIO TPOTATOM
JBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCJIA KOXKHOTO KAJCHIAPHOTO MICSIS, TePEBOAUTHCS B
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noTO4HI 3000B’sA3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBHX Ta MNMOTOYHUX 3000B’s3aHb
BEJIETHCS 3 TIOJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 3000B’sI3aHHSL.

Jlnist BU3HAYCHHS 1aTH BU3HAHHS a00 MOTalIeHHS aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MpaBWJIAMH BHITYCKY IIIHHUX mamepiB (3a oOmiramisMd, TOMIO) Ta YUHHUM
3aKOHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHX O00’€KTIB OONIKY aKTHBIB, 3000B’si3aHb, BIIACHOTO Kamitamy - 1% BamoTn
Oanancy;

- OKPEMHUX BHIIB IOXOIB 1 BUTpAT - 1% umcroro npudyTKy (30MTKY).

®DoHJ1 HE 3apaxOBy€e aKTHUBHU Ta 3000B’SI3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, AKIIO TUIHKU
TAKOTO HE BUMAraeTbCs BIAMOBITHO g0 Oyab-skoro MC®3. @onp 3anminae HE3MIHHUMH
IpeJCTaBlIeHH Ta Kiacudikamio crateil y (iHaHCOBIH 3BITHOCTI Bix mepiogy o mepiony. Y
BUIAJKY, KO OyayTh BigOyBaTHuci 3MIHM Yy TpeACTaBi€HHI abo knacugikamii crated y
¢iHaHCOBII 3BITHOCTI, POHJ 3AIMCHUTH peKIAacU(IKaIlil0 MOPIBHSUIBHUX CYM, 3a BUKIIOUEHHAM
BUITAJIKIB, KOJIU 11€ HE MOKJIMBO, PO3KpHE 1HPOpMaIlito Mo JaHOMY BHUnaiky. Kamiran - moins, mo
3anumaeTbes B akTuBax POHIy micns BHpaxyBaHHs BeiX i1 3000B’sa3aHb. Jloxinm - mpupict
€KOHOMIYHUX BHUTOJ MPOTATOM 3BITHOTO Nepioay, y Gopmi npuruiuBy (abo 30UIbIIEHHS) aKTUBIB
abo 3MEHIIEHHS 3000B’s3aHb, 110 MPUBOJUTH A0 3OUIBIIEHHS KaliTaly, HE OB S3aHOTO 3
BKJIaJIaMU BJIACHUKIB. BUTpaT - 3MEHIIIEHHS] €KOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOTO IEPIOJY,
10 BitOyBaeTbes y GopMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 30008’ 13aHb, BEIyYHX JI0 3MEHIIICHHS
Kamitaimy, He TMOB’S3aHOTO 3 WOTO PO3MOJUIOM MK BIacHHKamMHu (ydacHukamu). [loxomm Ta
BUTPATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. BusHaHHIO y (piHAHCOBIN 3BITHOCTI MUISATalOTh
Tl €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIAMOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- ICHYE€ BIpOTIHICTH 3100yTTsl a00 BIATOKY MailOyTHIX €KOHOMIYHHMX BHUTO/I, TIOB sI3aHUX 3
00’€KTOM, 1110 BiJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a0 OIIIHKY, SKa MOKe OyTH HaJIIHHO BUMIpSIHA.

Bci akTuBH, AKi 3HaX0mAThCS y BiIacHOCTI DOHIY, € KOHTPOJIHOBAHHUMHU 1 JTOCTOBIPHO
OI[IHCHUMHU. AKTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TaK, 0O CTBOPEHI MiJl HUX PE3EPBH Ta BXXHTI
3aX0J¥ BHUKIIOYAIN MOJKJIMBICTH IMEPEHECEHHS ICHYIOUMX (iHAHCOBMX PH3MKIB Ha MaWOyTHI
3BITHI TIEPIOIH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DIHaHco80l 36IMHOCI

2.4.1. OcHosni 3acobu ma HemamepiaibHi aKmMueu

®oHy1 BU3HAE MaTepiaibHUI 00’€KT OCHOBHUM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIpoLleCi CBO€l MISUIBHOCTI, HAJaHHS MOCIyr, abo Ui 3iiCHEHHS
aJMIHICTpAaTUBHUX 1 COIIaJbHO-KYIBTYPHUX (YHKIIH, OUIKyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallil) SKuX OUIblIe 0JTHOTO POKY Ta BapTicTh skux Oinbiie 20 000 rph.

[TepicnHo ®oHA OIiHIOE OCHOBHI 3aco0H 3a coOiBapTicTio. PO3risHYBIIM IOPEYHICTH
3aCTOCYBaHHS OY/b-SKOTO 3 BUKIIOUEHb, nependauenux MCD3 Ne 1, 11010 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIINIO 3aCTOCYBATH CIPABEIIMBY BAapPTICTh a00 MEPEOIHKY K
JOLUIBHY c00iBapTicTh OCHOBHUX 3aco0iB. MDoHA 3IiiiCHUB OIIIHKY OCHOBHUX 3aco0iB 3a
CIpaBeAIMBOIO BapTICTIO Ha naTy mepexoay Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE IItO
CIpaBeAIMBY BapTICTh K JTOLLUIbHY COOIBAPTICTh OCHOBHHX 3aC00IB Ha IIIO JIaTYy.

VY mnojanblIOMy OCHOBHI 3acoOM OIIHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oynb-iKa
HAKOMMYEHa aMOpPTHU3allisl Ta Oy/ab-sKi HaKOMHWYeH1 30MTKU Bil 3MeHIIEHHs KopucHocTi. Cyma
HAKOMMYEHO1 aMOpTH3allii Ha JaTy MEepeoliHKH BUKIIIOYAE€THCS 3 BaJIOBOI 0ajJaHCOBOI BapTOCTi
aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoOi 10 MEePeoIiHeHOT CyMHU akTUBY. J{oOliHKa, sIKa BXOJUTh
70 CKJaxy BIACHOTO KalliTaldy, HEepeHOCUTbCA [0 HEpO3NOAUIEHOT0 NpUOYTKY, KOJHU
MIPUMHHSIETHCS BU3HAHHS BiIOBIIHOTO aKTUBY.
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@®onHp He BHU3HAE B OaaHCOBIM BapTOCTI 00’€KTa OCHOBHHUX 3aCO0IB BUTPATH HA LIOJICHHE
o0CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHA 00’ekta. L[i BUTpaTH BU3HAIOTHCS B
npuOyTKy 4H 30UTKY, KOJIHM BOHH NOHEceHi. B OanaHcoBiif BapTOCTi 00’ €KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 3aI0BOJIBHSIOTH KPUTEPISIM BU3SHAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBapTICTIO 3a BHpaxyBaHHSAM Oyab-sKOT
HAKOTIMYEHOT aMopTH3allii Ta OyIb-SKWX HAKOMWYEHUX 30WMTKIB BiJ] 3MEHIICHHS KOPHCHOCTI.
AmopTH3alis HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCSA 13 3aCTOCYBaHHSM NPSAMOJIIHIMHOTO
METOIy 3 BHUKOpUCTaHHSAM Imopiunoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX HOPUINYHUX TPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY
YUHHOCTI IUX TIPaB.

Ha xoxxHy 3BiTHY naty ®OHI OIIHIOE, YU € SIKaCh O3HAKa TOTO, IO KOPHCHICTh aKTUBY
MoOXke 3MeHIUTHCS. DOoHA 3MeHIlye OallaHCOBY BapTICTh aKTHBY JO CYMHM MOTO OYIKYBaHOTO
BIJIIIKOIYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKyBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
fioro OanmaHcoBOi BapTOCTi. Take 3MEHILEHHS HEraHO BU3HAETHCS B NMPUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36utok Bin
3MEHILIEHHSI KOPUCHOCTI, BU3HAHUM JJIsl aKTUBY (32 BUHSTKOM T'yJBLIY) B MONEPEIHIX MEPioaax,
®oH/I CTOpHYE, SKIIO 1 TUIBKH SAKIIO 3MIHWIKCS TONEPEAH1 OIIHKM, 3aCTOCOBaHI A
BU3HAUEHHS CYMU OYIKYBaHOIrO BimmkonayBaHHs. [licisg Bu3HaHHS 30MTKY Bil 3MEHILEHHS
KOPHCHOCTI aMOpTH3allii OCHOBHUX 3ac0o0iB KOPHUTYeTbCS B MailOyTHIX Mepiojilax 3 METOH0
PO3MOJIUIEHHS TeperisHyToi 0agaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CUCTEMAaTUYHIN
OCHOBI IPOTSATOM CTPOKY KOPHCHOTO BUKOPHCTaHHI.

AmopTu3allis 0CHOBHHX 3ac00iB DOHAY HAPAXOBYETHCS MPSMOJIIHITHUM METOJIOM

KamnitanbHi BKIaJleHHS B OPEHJOBaHI MPUMILIEHHS aMOPTHU3YIOThCSA MPOTATOM TEPMIHY iX
KOPUCHOTO BHKOPUCTAHHS. AMOPTHM3Alll0 aKTHUBY NMOYMHAIOTh, KOJM BIH CTa€ NPUAATHUM JUIs
BUKOPUCTaHHA. AMOPTHU3aIlll0 aKTUBY NPUIMHAIOTH Ha OJHY 3 [BOX JaT, AKa B1IOyBa€ThCs
paHiIie: Ha JaTy, 3 SKOi aKTUB KIacCH(IKYIOTh K YTPUMYBaHHI IS IPOJaXKy, a0 Ha Jarty, 3 SKoi
IIPUIIMHAIOTh BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcvka 3a00p208aHichib 34 OCHOBHOIO OISIbHICHIO

JlebiTopcrka 3a00proBaHicTh - 11¢ (PIHAHCOBUN AaKTUB, SKHH € KOHTPAKTHUM TIPaBOM
OTPUMYBaTH TPOMIOBI KOMTH ab0 iHmMMK (IHAHCOBMH aKTHB BIA 1HIIOTO Cy0’ €KTa
rOCHOJAPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS y 3BITI PO (iHAHCOBUU cTaH TOJ1, Koo DoH
CTa€e CTOPOHOK KOHTPAKTHHX ITOJIOKEHb IIOJI0 IIEOTO aKTUBY.

[TepBicHa omiHka 1e06ITOPCHKOT 3a00prOBaHOCTI 3AIMCHIOETHCS 32 CIIPABEJIMBOIO BapTICTIO,
sKa JOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUIKyBaHMX KOHTPAKTHUX T'POILIOBHUX MOTOKIB Ha
JaTy OLIHKH.

JlebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO B MOJANBIIOMY OONIKOBYETHCS 32
aMOPTH3ALIfHOI0 BApTICTIO 3a MIHYCOM pe3epBiB OYIKYBaHUX KpeAUTHUX 30MTKiB. Llel pezeps
CTBOPIOETBCS Y TOMY BHIIAJIKYy, KOJHM ICHYE OO €KTHUBHE CBITYCHHs TOro, mo DOHI HE 3MOXKe
OTpUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO MO MepBUHHUX YMOB. CyTTeBi (iHaHCOBI
TpyAHOIIl nebitopa, HMOBIpHICTH TOro, mo A0 aAebirtopa OyayTh 3acTOCOBaHI MpPOLEAypH
OaHKpyTcTBa 200 (piHAHCOBI peopraHizallii, a TaKo>X HerorameHHs ab0 HEJOTPUMAaHHS CTPOKIB
MOTaleHHs 1e0ITOPChKOT 3a00proBaHOCTI CBiYaTh MPO Te, 110 Je0ITOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JISITIBHICTIO € 3HeliHeHo. Cyma pe3epBy sBIsie cOOOI0 PI3HUII0 MDK OallaHCOBOIO
BapTICTIO aKTUBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHMX MaWOYTHIX IpOILOBHX MOTOKIB. bamaHcoBa
BapTICTh aKTUBY 3MEHILYETHCS 32 PaXyHOK BIANOBIHOTO PE3EPBY, a CyMa 30UTKY BU3HAETHCS Y
3BITi MIPO CYKYIHI A0X0oAu. SKII0 nebiTopchka 3a00proBaHicTh 32 OCHOBHOIO JISUTHHICTIO € Taka,
1110 He MO>Ke OyTH TIOBEpHYTa, BOHA CIHMCYETHCS 3a PAXYHOK PE3€pBY Ha 3HELIHEHHS 32 OCHOBHOIO
nisbHICTIO. [IoBepHEHHS paHille CIIUCAHUX CYM KPEAUTYEThCS Y 3BITI MPO CYKYIHI JOXOIH 32
pPaxyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX BUTPAT.
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VY SKOCTI MPaKTUYHOTO CIIPOIICHHS U Pe3epBYBAHHS KPEOUTHUX 30MTKIB MO JeOITOPCHKiii
3a00pProOBaHOCTI 32 OCHOBHOIO AisUIbHICTIO DOH]T MPUIHSAB PIIICHHS BUKOPUCTOBYBAaTH MaTPUYHE
3abe3neueHHs (maparpag b.5.5.35 MC®3 Ne 9), a came napaxoByBatu Pe3epB Bin OUiKyBaHHUX
KpenuTHuX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOT AeGITOPCHKOi 3a00proBaHOCTI
CTaHOM Ha KiHEI[b 3BITHOTO MEPIiOTy.

VY pasi 3MiH crHpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO0 MAIOTh Miclle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TEpiOy.

JleGiTopcbka 3a00OpPTrOBaHICTE 3a OCHOBHOKO JiSTIBHICTIO, YMOBH SIKOi II€PETJISIHYTI,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpH NEPETISHYTHX T'POMIOBHX
nmoTokiB. [loTouHy ae0iTOpChKY 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BijcoTka DoHJ
OIIHIOE 332 CYMOIO NEpPBICHOTO paxyHKy (akTypH, TOMY IO BIUIMB JIHCKOHTYBAaHHS €
HECYTTEBUM.

®ona o0MKOBYE iHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPABEUIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBaHUX I'POLIOBHX HOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

['pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAaIOTh T'OTIBKOBI KOILITH, JEMO3UTH B OaHKax,
HII1T KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI I1HBECTHIii, NMEPBICHUN TEPMIH SKUX HE IEPEBUIIYE
TpboX MicAliB. CymMH, BUKOPHCTAHHS SIKHX OOMEXKEeHe, BUKIIOYAIOThCS 31 CKJIaay TI'pOIIOBHX
KOLITIB MPHU MIArOTOBII 3BITY IPO pyX IrpomoBux KomTiB. CymMu, OOMEXKEHHS IIOJ0 SKUX HE
J03BOJIAIOTH iX OOMIHATH a00 BUKOPHCTATH JUISI PO3PaxyHKY IO 3000B’S3aHHSAX MPOTATOM
MpUHAWMHI JBaHAIIATA MICSAIIB TICHSI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAAy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJIEHTH OOIIKOBYIOTHCS 3a CIPABEIJINBOIO
BapTICTIO, SIKA JOPIBHIOE XH1 HOMIHAJIBHIA BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60peosanicims 3a 0CHOBHOIO OiAIbHICHIO
ma iHwa Kpeoumopcbka 3a00p2o8anicmy

[TpuHIMT TOYATKOBOTO BU3HAHHS Ta OIIHKUA KPEAUTOPCHKOI 3a00prOBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBIAA€ IPUHITUITY TOYAaTKOBOTO BH3HAHHS Ta OIIHKHA ()IHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta monanbpIIa OIIHKA TOTOYHUX 3000B’S3aHb 3/IHCHIOETHCS 32 CIPABEIIHBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHUX yYMOB, WMOBIPHOCTI IOTaIlICHHS,
OYIKyBaHUX BUXIJTHUX T'POIIOBUX IMOTOKIB.

®dinaHcoBi 3000B’s3aHHA  0e3 (DIKCOBAHOTO CTPOKY TMOTAlICHHS Yy TOJAIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHINA BapTOCTI.

KpenuTopchka 3a00proBaHICTh 32 aBaHCAMU OTPUMAHHMMHU OIIHIOETHCS 32 CIIPaBEJTUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OAJIaHCOBIM BapTOCTI.

[ToTouHy KpenUTOPCHKY 3a00proBaHicTh O€3 BCTAHOBJICHOT CTaBKH BijicoTKa DOH]I OIIHIOE
3a CyMOIO MEPBICHOTO PaxyHKY (haKTypH, TOMY IO BILIMB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznannsa 0oxoodie

Joxim — me 30UIbIIEHHS aKTUBIB a00 3MCHIIECHHS 3000B’sSI3aHb, HACIIIKOM SKOIO €
3pOCTaHHsI BJIACHOTO KamiTaly, KpiM sIK YHAcliJOK 3/iiiCHEHHs BHECKIB JiepXKaTeIsiMH BUMOT JI0
BJIacHOTo Kamitany (1.4.68 KoHuentyaabHOi OCHOBH).

Binnmosigno 10 MC®3 Ne 15 «Jloxin Bix IOTOBOPIB 3 KIIEHTAMI» JOXIJ - 1€ 30UIbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSTOM 3BITHOTO Nepioay y (GopMi HaJX0KEeHb a00 MOKpAIlleHHs aKTHBIB
a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe 0 30UIbIIEHHS BIACHOTO KamiTaly, OKpiM 301IbIIEHHS
BJIACHOTO KalliTaly, OB’ s[3aHOTO 3 OTPUMAaHHIM BHECKIB Bijl YYaCHHUKIB BJIACHOTO KarliTany.

Cy0’exT rocrmojaproBaHHsi OOJNIKOBYE JOTOBIp 3 KIIIEHTOM, SIKUM HaleXHUTb 10 cdepu
3aCTOCYBAHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTBCS BCl IepelideHi Aaii Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBAJIMJIHM JOTOBIp (IIMCHbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TNPAKTHKOIO BEJCHHs Oi3Hecy) 1 TOTOBI BUKOHYBAaTH CBOI 3000B’si3aHHS; 0) cyO’eKT
rOCHOJJapIOBaHHS MOJK€ BU3HAUUTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SIKi
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OyayTh mepeaaBaTUcs; B) cy0 €KT TOCIOIAPIOBAHHS MOKE BU3HAUYUTH YMOBHU OIUIATH 33 TOBapU
abo mociyru, Aki OyayTh NepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpIHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3MK, Yyac ab0 cymMa MaiOyTHIX TI'pOIIOBHX TOTOKIB Cy0’€KTa rOCIOAapcTBa
3MIHATBCS BHACHIOK JOTOBOPY); Ta I) MUIKOM IMOBIPHO, IO Cy0 €KT rOCIOAAPIOBAHHS OTPHMAE
KOMIICHCAIII0, Ha SIKYy BIH MaTuMe MpaBo B OOMIH Ha TOBapu abo MOCIYTH, sKi OyIyTh nepenani
KiieHTy. OUIHIOIYH, YM JOCTaTHBO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH KOMIIEHCAIlil,
Cy0’€KT TOCIOJAPIOBAHHS TOBHHEH PO3TIISHYTH JIMINE 3JaTHICTh KII€HTa Ta WOTO Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Jac 1i CIuIaTu.

JlebiTopchka 3a00proBaHICTh - 1€ MPaBO Cy0’ €KTa TOCIIOAAPIOBAHHS Ha KOMIICHCAIIIIO, SIKE
€ 0esymoBHUM. [IpaBo Ha KoMIeHcalil0 € 0€3yMOBHUM, SIKIIO JJIS TOro, MO0 HacTajia jara
CIUTaTH TaKOi KOMITCHcallii, HeoOX1THMI Juie TuH Jacy. Cy0’eKT TOCIoAapIOBaHHS O0IKOBYE
nebiTopcbky 3a0oproBaHicTh BianmoBimHo g0 MC®3 Ne 9. Ilicns mepBiCHOro BU3HAHHS
ne0ITOpCchKOi 3a00proBaHOCT1 BHACIIAOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HULISI MDK OLIHKOIO
nediTopebkoi 3abopropanocti BiAnmoBiIHO 10 MC®3 Ne 9 Ta BiAnoBiHOT BUBHAHOT CYMH JIOXOTY
CJIIJ OJIaBaTH SIK BUTpATH (HAIPUKJIIAL, K 30MTOK Bl 3SMEHILIEHHS KOPUCHOCTI).

Jloxoau ®oH BU3HAE 32 METOJIOM HapaxyBaHHS.

Joxin BKJIIOYAa€ TUTBKH BajOBl HAAXO/DKCHHS EKOHOMIYHHMX BHWTiN, SKI OTPMMaHi 4u
MIJIATal0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Skmo pe3ynabTar omepaiii, sika mnepeadavae HaJaHHS IMOCIYT MOKe OYyTH IOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTMEpaIliEl0 Ma€ BU3HABATHCS IUIIXOM TOCHJIAHHS HAa TOU
eTar 3aBepIlEeHOCTI omepallii, SK1il iCHy€e Ha KIHEIlb 3BITHOTO Mepioay.

Biamosinao g0 . 46 MC®3 Ne 15 konu (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIOJAAPIOBAHHS BU3HAE SK OXIJ BiJ 3BUYANHOI MISIBHOCTI, CYMY IIIHH
omeparlii (ska HE BKJIIOYAE OIIIHOK 3MIHHOI KOMIIEHCAIlli, M0 € OOMEXEHUMH BIAMOBIAHO 0
naparpadi 56-58), sika BiTHeCeHa Ha 11e 3000B’sI3aHHS 111010 BUKOHAHHSI.

®doHa BU3HAE OXOJHU, SAKIIO X CyMYy MOXKHA BHU3HAYUTH 3 JOCTATHIM PiBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHHMX BHUTOJl 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO KOXKHOMY HampsMKy AisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOIO, 110 HE
MOXe OYyTH JOCTOBIpHO OIIHEHa N0 THX IIp, TOKH yMOBHI 3000B’s3aHHs, TIIOB’s3aHl 3
peanizaiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3ysbTaTax
MHHYJIHX TIEpIOJIiB 3 ypaxyBaHHSIM KaTeropii MOKYIIIB, BUAIB Omepaliid Ta cruenudiku KOXKHOT
YTOMH.

@oHJ yKIIaJa€ KOHTPAKT 13 KIIEHTaMHU Ha yMOBaX OIUIATU MPOTATOM KOPOTKOIO IMEpioay
4acy, yroJiu He HOCATb 0araToOKOMIOHEHTHUH Xapaktep Ta POHJI HE Ma€ MPOorpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTii.

@oHJ MOXXE JOCTOBIPHO OIIIHUTU CYMYy AOXOJYy, HEBH3HAUEHOCTEH IIOJ0 OTPUMAaHHS
rpomoBux komTiB Poun He mMae, Tomy DOHI NPUIHSIIO PillIeHHsS BU3HABATH JIOXIA 3a JATOIO
MIAMUCAHHA aKTa BUKOHAHUX POOIT (TIOCTYyT).

Joxin Bix mpojaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHUIIITHOI HEPYXOMOCTI abo IHIIUX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJOBOJICHHS BCIX HaBEJCHUX Jalli yMOB:

a) ®onj mepenaB MOKYIIEBI CYTTEBI PU3MKH 1 BUHATOPOJH, MOB’S3aHl 3 BIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTb a00 1HIII1 aKTUBH;

6) 3a POHIOM HEe 3aIMIIAETHCSA aHl MOAAJbIIA YJYacTh YIPABIIHCHKOTO MEPCOHANY Y
¢dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHi €(QEKTUBHUM KOHTPOJb 3a MPOJaHUMHU
(1HAaHCOBUMM IHCTPYMEHTAMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY JIOXOJy MOKHa JIOCTOBIPHO OLIIHUTH;

I') HMOBIpHO, 110 10 POHAY HAIHIyTh EKOHOMIUHI BUTO/IU, OB S3aH1 3 OIEpaLli€lo;

1) BUTpaTH, ki Oynu abo OyayTh NMOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXHA JIOCTOBIPHO
OIL[IHUTH.

Jloxi BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiANOBIIHOCTI BU3HAUECHHIO
Ta KpUTEPIsIM BU3HAHHA. BU3HAHHS NOXO/Y B1IOYBAa€ThCA OJTHOYACHO 3 BU3HAHHSIM 30UTbIICHHS
aKTUBIB 200 3MEHIIICHHS 3000B’I3aHb.
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JIMBIACH M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBJIICHO MTPABO HA OTPUMAHHSI KOIITIB.

2.4.6. Busnanusa sumpam

Butpatu — me 3MeHIIEHHS akTHBIB a00 30UIbIIEHHS 3000B’s3aHb, HACHIIKOM SIKOTO €
3MEHIIICHHS BJIACHOTO KaIiTaly, KpiM sIK YHACHiAOK 3/iHCHEHHS pO3MOJUTY Jep KaTelIsiM BUMOT
710 BIIacHOro Karirany (1. 4.69 KoHnenryaisHOT OCHOBH).

@®onp 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatn Bu3HAIOTBCS y 3BITI mpo mHpuOYTKM Ta 30MTKA 33 yYMOBHU BiAMOBIIHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSAM 30UThIICHHS 3000B s13aHb a00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BHU3HAIOTBCA Y 3BiTI MpPO NPUOYTKH Ta 30MTKH, KOJIU BUAATKA HE
HA/IAl0Th MaiOyTHIX €KOHOMIYHUX BHTi a00 TOAI Ta TI€I0 MIpPOI0, KO MaiOyTHI eKOHOMIUHI
BUTOJM HE BIIMOBIIAIOTH a00 MEpecTaroTh BIAMOBIIATH BU3HAHHIO SK aKTUBY Y 3BITI TIPO
(iHaHCOBHII CTaH.

ButpaTtu BH3HAIOTHCS y 3BITI PO NPUOYTKM Ta 30MTKM TAKOX y THX BMIIaJKax, KOJH
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatu, noneceHi y 3B’43Ky 3 OTpUMaHHAM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEpIoi, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatn 3a mo3ukamu, SKi HE € YaCTHMHOW (PIHAHCOBOTO IHCTPYMEHTY Ta HeE
KamiTali3ylThCA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTH Tepiony. Doz
KarmiTaaizye BUTPATH Ha TO3UKH, SIKI O€3MocepeHbO BIAHOCITHCS 10 MpUI0aHHS, OyTIBHHUIITBA
ab0 BUPOOHUIITBA KBaTI(IKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTHUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
@®iHaHCOBI TOXOIM Ta BUTPATH BKIIOYAIOTH MPOIICHTHI TIOXOIM Ta BUTPATH 33 TIO3UKOBUMH
KOIIITaMH, 30MTKH BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIUTIB, TMPOILEHTHI JOXOAW BiJ BKJIAJICHUX
KOIIITIB, JOXiJ BiJl BAHUKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HUIT 32 (PIHAHCOBOIO AISUTBHICTIO.
[TporieHTHI TOXOIM BHU3HAIOTHCS MO MIpl X HapaxyBaHHS 3 ypaxXyBaHHAM €(QEKTUBHOI
TOXOIHOCTI aKTHBY.

2.4.8. Ilooamok na npubymox

®doHJT HE € IUIATHUKOM IOJaTKy Ha MpHOYTOK Ha 3arajbHHUX MiJCTaBax, BIAMOBIIHO JO II
141.6.1 TIKY 3BiIBbHAIOTBCSA BiJ OMOJATKYBAaHHs KOIITH CIHUIBHOTO IHBECTYBaHHS, a CaMe:
KOIIITH, BHECEHI 3aCHOBHUKAMHU KOPIIOPATHBHOTO ()OHY, KOIITH Ta IHINI aKTHUBHU, 3QJIy4CHI BiJ
YYaCHUKIB IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, TOXOAM BiJ 3[A1MCHEHHsS OMepaliil 3 aKTUBaAMH
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, JNOXOJHM, HapaxOBaHl 3a aKTUBAMHU IHCTUTYTY CIHLUIBHOTO
IHBECTYBaHHS, Ta IHII1 JOXOJU BiJl MiSJILHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (BIICOTKH 3a
MMO3MKaMH, OPEH IHI (JIIBUHTOBI) IJIATEX1, POSUITI TOIIO).

2.4.9. Obnixosi nonimuku w000 3abe3neuens
3abe3neueHHs] BU3HAIOThCSA, KoM POHJ Mae TenepilHo 3a00proBaHicTh (FOPUINYHY a0
KOHCTPYKTHUBHY) BHACTIZIOK MHMHYJOI MOJii, ICHye MMOBIPHICTh (TOOTO OUTbIIE MOXKIIMBO, HIX
HEMOXJIMBO), 1110 MOTAalIeHHs1 3000B’s13aHH BUMaratume BHOYTTS pecypciB, KOTPl BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJTH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B’sI3aHHS.

2.4.10. Indbopmauis npo 3minu 6 0OIKOBUX ROATMUKAX.
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®DoHJ 00Hpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHKY MOCIIIOBHO JIJIS MOAI0OHMX OTepartii,
iHmuMX noxii abo ymoB, skuo MC®3 KOHKpETHO He BHUMarae abo He J03BOJIsIE€ BU3HAUYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHUMH.

Ob6nikoBa momitnka @®onay 3a mepionx, mo 3akiHuyerbes 31.12.2024 p., Bigmosigae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIACh B MOTIEPETHLOMY 3BITHOMY MEPiOIi.

OO6nikoBa MOJITHKA MI0/I0 TIOJATBIIOT OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3. Iecmommui 06aiK086I CYOIHCEeHHs, OUIHHI 3HAYEHHS A NPUNYUEHH

3.1. Obaikosi nonimuxu, po3poobneni 3a giocymuocmi npsimux wopm MCP3

Axmo He mae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS JIO OIepallii, 1HIIoi moiii abo
YyMOBHU, KepiBHUITBO DOHIY 3aCTOCOBYE CY/UKEHHS Il Yac pPO3pOOJIEHHS Ta 3aCTOCYyBaHHS
00JI1IKOBOT MOJITUKH TaKUM YHMHOM, 11100 1HpopMaIllis Oyiaa JOPEUHOIO sl HOTped KOpUCTYBayiB
JUId TPUHHATTS €KOHOMIYHUX pIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3HAu€HHI, 110 (iHaHCOBa
3BITHICTb:

- TI0JIa€ JIOCTOBIPHO (PIHAHCOBMM CTaH, (DIHAHCOB1 pe3yabTaTH MISUIBHOCTI Ta TPOIIOBI
noToku QoHY;

- BiZOOpa)ka€ €KOHOMIUHY CYTHICTb OIepaiiif, IHIIKUX MoAid abo yMOB, a He JHMIIe
IOpUANYHY popmy;

- € HEUTpaJIbHOI0, TOOTO BUTRHOIO BiJl YIIEPEIKEHb,

- € IIOBHOIO B YCiX CYTTEBHX aCIIEKTaXx.

[Tin wac 3niliCHEHHS CY/DKeHHsSI KepiBHMITBO DOHAY MOCHUIIAETHCS HA MPUUHATHICTH
HaBEJICHUX JaJll JKEpel Ta BPaxoBYeE iX HU3X1THOMY MOPSAKY:

- BuMoru B MC®3, y sIKUX 17I€ThCS TIPO MOII0H1 Ta TIOB’s13aH1 3 HUMU MTUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKK aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
BuTpat y KoHnenryanapHiii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

Ilin wac 3miliCHEHHsSI CYIKCHHS YIPABIIHCHKUM TIEPCOHAT BPaxOBYE HaWOCTaHHIIII
TOJIOXKEHHS 1HITUX OPTaHiB, 110 PO3POOJISIIOTH Ta 3aTBEP/DKYIOTh CTAHIAPTH, SK1 3aCTOCOBYIOTH
MOIOHY KOHIENTyaJbHY OCHOBY JUIsl pO3pOOJIeHHS CTaHAapTIB, HITY npodeciliny JitepaTypy 3
O0JIIKy Ta TPUHHATI Tady3eBl MPAKTHKW, TIE MIpOI, SKOK BOHH HE Cylepedarb
BHIIE3a3HAYCHUM JKEpeliaM.

3.2. Ouyinku, cy0diceHHsa ma npunyujeHHs

[TigrotoBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BHuMarae Bil YNPaBIIHCHKOTO MEpCOHAIY
(dopMyBaHHS TEBHHUX CYy/IKCHb, OI[IHOK Ta IMPUIYIIEHb, SKi BIUIMBAIOTh HAa BUKOPUCTAHHS
MPUHIMIIB 00JIIKOBOT MOJIITHUKY, a TAKOK CyMH aKTHUBIB Ta 3000B’s3aHb, TOXO/IB Ta BUTpAT, SKi
BiT0OpakeH1 B 3BITHOCTI. YTIPaBIIHCHKUIA MEPCOHAT BUKOPHUCTOBYE DSl OI[IHOK Ta MPUIYIICHb
II0/I0 TIOJaHHS aKTUBIB Ta 3000B’S3aHb Ta PO3KPHUTTS YMOBHHMX aKTHBIB Ta 3000B’s3aHb IpPHU
miaroroBmi ¢iHaHCOBOI 3BITHOCTI BianmoBigHO 10 BUMOr MC®3. OmiHKM Ta MOB’s3aHl 3 HUMH
IPUITYLIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIAl Ta IHIIHUX (aKTOpax, sIKI BBaXarOTbCA
OoOIpyHTOBaHMMH 32 JJaHUX OOCTaBHUH, Pe3yJabTaTU SKUX (GOPMYIOTb OCHOBY JAJISl CYJUKEHb 11100
0araHcoBOi BapTOCTI aKTUBI1 Ta 3000B’s13aHb, SIKa HE € OUEBU/IHOIO 3 IHIIUX JuKepen. JlomymmeHHs
1 3po0JieH1 Ha 1X OCHOBI MONEpPe/HI OLIHKU MOCTIHHO aHANI3YIOThCS Ha MPeIMeT HeOOX1THOCTI iX
3MiHM. 3MIHHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJi, KOJM LI OILIHKUA Oyiu
HeperiasHyTi, 1 B YyCIX HAacTyIHUX TMepiofax, BHMKJIMKAHUX 3a3HAYEHUMM 3MiHAMH.
VYrpaBiaiHCBKUN MEepCOHaAN 3IHCHIOE OIHKY Ta BiJOOpa)X€HHS aKTHBIB Ta 3000B’s3aHb TaKHUM
YMHOM, 1100 HE TMEepPeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI mepioau. AkTHBH 1 3000B’s3aHHS DOHAY MEPBICHO
OLIIHIOIOTHCS MiJ] Yac iX NpuAOaHHS YM BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha JATy
OajaHCcy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiamoBigHO a0 BuMor MC®3. [ndopmauis mpo
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CyTTeBi cepu HEBH3HAYEHOCTI OI[IHOK 1 KJIFOUOBI CY/KEHHS NPU BUKOPUCTAHHI OOIIKOBOT
MOJIITUKH TIPEJICTaBICH] Jali.

3.3. 3acanvni cyvodicenns wodo cnpasedausoi sapmocmi akmusis ma 30006 a3ams

Orinka cripaBeyIMBOT BAPTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYETHCS Ha CY/DKCHHSIX 1010
nepeadadyBaHMX MaHOYTHIX TPOIIOBHX TMOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYalii, PH3UKIB,
BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (hakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«OIiHKa CIIpaBeIJIMBOI BAPTOCTIN.

Ominka crpaBeUIMBOi BapTOCTI - 1€ OIliHKAa KOHKPETHOTO akKTHUBY ab0 3000B’s3aHHSL.
ToMy, OIIHIOIOYM CHpaBEIUIMBY BapTiCTh, CYO’€KT TOCIIOJAPIOBAHHS Mae€ OpaTH 10 YyBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B’s13aHHS, SKI YYaCHUKH PUHKY B3sUIH O J10 yBaru, BU3HAYAIOUH
LIHY aKTHUBYy a0o 3000B’d3aHHS Ha JarTy OLIHKU. Jl0 TakuMx XapakTEepUCTUK HaJexXarb,
HaIpUKIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKII0 BOHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKAaE, M0 aKTUB a00 3000B’Si3aHHS OOMIHIOETHCS
MDK YyYaCHUKaMM PUHKY Yy 3BHYaifHIll oneparlii npoJaxy akTuBy a0o nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cupaBeUIMBOI BapTOCTI» BU3HAYAE CIIPABEATIMBY BapTICTh SK I[IHY,
ska Oyna O oTpuMaHa 3a MPoJIaXK aKTHRY, a00 CIIavueHa 3a mepeaady 3000B’sI3aHHS Y 3BUYANHINA
orepanii MbK yYaCHUKaMU PUHKY Ha JAaTy OLIHKH.

OriHka crpaBeUTMBOT BapTOCTI MPHUITYCKAE, MO0 aKTUB abo0 3000B’si3aHHS OOMIHIOETHCS
MDK y4acCHMKaMU PUHKY Y 3BHYaifHIi omneparlii IpoJaxy akTuBy a0o nepenadi 3000B’s13aHHS HA
JIaTy OLIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

OriHka crpaBeAIMBOI BApTOCTI MPHUITYCKAE, IO ONEparlis MpoIaxy akTUBY a0bo mepenadi
3000B’s13aHHS BifOyBa€eThCs a0

a) Ha OCHOBHOMY PUHKY IS IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PWHKY - Ha HAWCTIPUATIUBIIIOMY PUHKY JJIs IIbOTO aKTUBY
a00 3000B’sA3aHHS.

CrnpaBenuBa BapTiCTh - II€ IIiHA, sika Oyja O OTpUMaHa 3a MPOoJIaXk aKTUBY abo0 CrutaueHa
3a mepeaady 3000B’s3aHHS y 3BUYAMHIA omepaliii Ha OCHOBHOMY (200 HaHCHPHUATIMBIIIOMY)
PUHKY Ha JIaTy OIIHKH 33 TIOTOYHUX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHA), HE3AJIEIKHO BiJ] TOTO,
Yl CIIOCTEpPIraeThCs Taka IiHa Oe3mocepelHbO, YM OLIHEHa 3a JOMOMOTO0 IHIIOIO METOay
OL[IHFOBAHHS.

Ominka chnpaBemnIuBOi BapTocTi Tmepembayae, mo ¢iHaHcoBe abo HediHAHCOBE
3000B’s3aHHsT 200 BIACHUM IHCTPYMEHT Kamitaly cy0’€KTa TOCHOJaproBaHHS (HampUKIIa,
YacTKM yd4acTi y BIACHOMY KalliTadi, BUIYIIEHI SK KOMIIGHCAllisi mpu 00’eqHaHHI Oi3Hecy)
MepelacThbCcsl yYaCHUKOBI PUHKY Ha JAary oiiHku. Ilepemaua 3000B’s3aHHS ab0 BIACHOTO
IHCTPYMEHTY KamiTany cy0’€KTa rocroJaploBaHHs rependaydae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAlIEHUM 1 CTOPOHA-YYaCHUK PUHKY, sIKid Oyne
3MIHCHEHO Tiepenady, MOBHHHA Oyle BHUKOHATH 1€ 3000B’s3aHHs. 3000B’s3aHHA He Oyne
roraiieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha JIaTy OLIIHKH.

0) BIacHMM IHCTpYMEHT KamiTady cy0’eKTa TOCHOJApIOBaHHS  JIMIIATUMETHCS
HerorameHuM, 1 CTOPOHa, SKill BiH MepeaeThes, - yHaCHUK PUHKY - repedepe Ha cebe mpasa Ta
000B’s3KH, MOB’sI3aHi 3 IHCTPYMEHTOM. IHCTpyMeHT He OyJe ckacoBaHUIl a0o0 IHIIMM YUHOM
MOTaIlIeHUH Ha 1aTy OLIHKU.

Merta 3acTocyBaHHS METOJy OILIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a SIKOIO BinOynacs 6
3BHUAiiHa omepalis MpoAaXy akTHUBY YH Iepenadi 3000B’sA3aHHS MDK y4YaCHUKaMU PHUHKY Ha
JaTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIMPOKO 3aCTOCOBYBAaHI METOAM OLIIHKU BapTOCTI, TaKi SIK pUHKOBHM MiAXis,
BUTPATHHUN MiAXiJ Ta JTOXITHUHN MiIX1I.
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3 METOIO MiJIBUIIEHHS 3iCTaBHOCTI OLIHOK CIIPAaBEAIMBOI BApTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopMmamii MCD3 Ne 13 misg Takux LUIeH BCTAHOBIIOE i€papXil0 CHpaBEATUBOL
BapTOCTi, y sKiii mependadyeHo TPU PIBHSA BXIMHUX JAHUX I METOMIB OLIHKH BapTOCTi, IO
BUKOPUCTOBYIOTbCS JUIA OIIIHKM CIIPaBEJIMBOi BapTocTi. lepapxis cmnpaBemmBOi BapTOCTi
BCTaHOBITIO€ HAWBUIIWIA MPIOPUTET AJIS I[IH KOTUPYBaHHs (HECKOPUTOBAHMX) Ha aKTUBHUX PHHKAX
Ha IIEHTUYHI aKTUBU a00 3000B’s3aHHS (BXiMHI naHi 1-ro piBHA) Ta HAMHWKYHNA MPIOPUTET IS
3aKpUTHX BXITHHUX JaHUX (BXiTHI AaHi 3-T0 PiBHS).

Bxinni nani 1-ro piBHS - 1€ HiHM KOTUPYBAaHHS (HECKOPUTOBAaHI) HA aKTUBHUX PUHKAX Ha
IJICHTUYHI aKTHBH a00 3000B’sA3aHHS, JIO IKHX CYO’ €KT TOCIIOJIapPIOBAHHS MOXE MAaTH JIOCTYII Ha
naty ouiHkd. LliHa KOoTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HAWHATIMHIIIMM CBiTYEHHSM
CTpaBeIMBOI BAapTOCTI 1 32 HAABHOCTI Ma€ OyTH BHKOpHCTaHa 0e3 KOPHUTYBaHHS JUISl OIIIHKH
CIpaBeUIMBOI BAPTOCTI, OKPIM CUTYallill, BUBHaUEHUX y naparpadi 79.

Bxiani naHi 2-ro piBHA - L€ BXIJHI JaHi (OKpIM I[IH KOTUPYBaHHS, BiIHECEHUX A0 1-ro
pIBHS), SIKI MO’KHa CIIOCTEpIraTu JUid aKTUBY 4M 3000B’S3aHHA, IPSIMO a00 OMOCEPEIKOBAHO.
Skmo axkTuB abo 3000B’A3aHHS Ma€ BU3HAUYEHUN (KOHTPAKTHUN) CTPOK, TO BXIAHI JaHi 2-TO
pIBHS MOBUHHI OyTHM BIAKPUTUMM MPOTATOM IMPAKTHYHO BCHOTO CTPOKY IBOTO AKTHBY YU
3000B’s3aHHs. /{0 BXIIHUX JaHUX 2-TO PIBHS HAJIEXKATh:

a) IIHA KOTUPYBAHHS HA MOIOH1 aKTUBU YW 3000B’sI3aHHS HA aKTUBHUX PUHKAX;

0) [IHM KOTHPYBAHHS Ha IICHTHYHI a00 TMOJIOH1 aKTUBH YU 3000B’sI3aHHSI HA PUHKAX, SIK1
HE € aKTHBHUMH,

B) BXIZHI JaHl, OKpIM IlIH KOTHUPYBaHHS, SIKI MO)XHAa CHOCTepiraTH JUisi aKTHUBY 4YH
3000B’s13aHHS, HATTPUKITA]I;

- CTaBKU BIJICOTKAa Ta KPUB1 JOXIJHOCTI, IO CIOCTEPIraroThCs Ha 3BUYAWHUX IHTEpBajax
KOTUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KpEAUTHI CIIPEIH.

T') BXIJIHI IaHi, MATBEPIKEH] PUHKOM.

Bxigui mani 3-ro piBHS - 1€ BXIOHI JaH1 I aKTUBY YU 3000B’sI3aHHSI, SKUX HE Ma€ y
BIIKPUTOMY JOCTYIi. 3aKpWTi BXIMHI JaHl CJiJi BUKOPUCTOBYBATH ISl OIIHKH CIIPaBETHUBOI
BapTOCTI, SIKIIO BIAMIOBIIHUX BIIKPUTHUX JAHMX HE Ma€, 110 MepeadavacThCsl B CUTYAIlIAX, KOJIH
TISUTBHICT PUHKY JUI aKTHBY a00 3000B’si3aHHS Ha JaTy OIIIHKKM HE3HayHa, a0o ii B3araii He
Mae.

MeToiu OLIIHKH 3aCTOCOBYIOTHCS TOCIIZIOBHO.

VYrpaBiaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKIIIOUYHO OIIHKH CTIPABEIJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BuUMararoTbcss MCBO Ne 13, Ha KiHEIb KOJKHOTO 3BITHOTO TIEPIOY.

HasiBHicTh [OpevYHHX BXITHUX JAHUX Ta iXHS BIIHOCHA Cy0’ €KTUBHICTh MOXKE BILUIMHYTH Ha
BUOIp BIAMOBITHUX METOJIB OI[IHKM BapTocTi. Tak, BUXOII4YM 3 OCOOIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOAATbcs y ckiaai aktuBiB DoHAy, MiAg Yac BU3HAUEHHS X CIpaBeIJIMBOL
BapTOCTi B OCHOBHOMY OYAyTh BUKOPUCTOBYBATHCS BXifH1 1aHi 3-TO PiBHA i€papXii.

3.4. Ouinku @inancosux akmugie

®onp Bu3Hae (hiHAHCOBUI akTUB a0 (iHaHCOBE 3000B’sI3aHHS y 3BITI MPO (IHAHCOBUMH
CTaH TOJI 1 JIMIIE TOJI, KOJIU Cy0’€KT rOCIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJI0KEHb
1010 IIbOTO IHCTPYMEHTA.

BinmoBigno g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, V BIATMOBITHUX BUIAJKax, MPUIMTUHEHHS
BU3HAHHS 3BHYailHOro mnpuadaHHs abo NpoAaxy (IHAHCOBUX AaKTHBIB 3IHCHIOETHCS, 3
BUKOPUCTaHHAM OOJNIKY 3a Jaroro omepauii abo 06Ky 3a gartoro pospaxyHkiB. donm oOpas
METO/]I BU3HAHHS 32 JIaTOI0 OTepalrtii.

CropaBeyiuBa BapTICTh IHBECTUIIH, IO AaKTHUBHO OOEPTAlOThCS HAa OPraHi30BaHUX
(IHAHCOBUX PHUHKAX, PO3PAXOBYETHCSI HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B IHIINX BUMaAKax OLIHKA CIIPaBeIMBOI BAPTOCTI IPYHTY€EThHCS
Ha Cy/DKEHHSX II0J0 NepeadauyBaHMX MalOYTHIX IpOIIOBUX IHOTOKIB, ICHYIOUOi €KOHOMIYHOT
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CUTyalii, PHU3UKIB, BJIACTUBUX pI3HUM (HIHAHCOBHM IHCTPYMEHTaM, Ta IHIIMX (HaKTOPIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OuiHka cripaBeiIMBOi BApTOCTI».

3.4.1. Dinancosi akmusu
Bignosigao m0 m4 MC®3 Ne 9 ®onn xinacudikye ¢(iHaHCOBI aKTHBH SK Taki, IIO
OIIHIOIOTHCS y TMOJAIBIIOMY ab0 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CIPaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YMHHHUKIB:
a) Mojeni Oi3Hecy cy0’€KTa TOCIOJapIOBaHHS JUIS YIPABIIHHSA (PiIHAHCOBUMHU aKTHBAMH;

Ta

0) XapaKTepHCTUK KOHTPAKTHHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN aKTHB OIIHIOIOTH 32 aMOPTH30BAHOK COOIBAPTICTIO, SKIO BUKOHYIOTHCS
00u/B1 TaKl yMOBHU:

a) akTUB YTPUMYIOTh B MoOJeli Oi3Hecy, MeTa $KOi - yTPUMYBaHHS aKTUBIB 3aJyld
30MpaHHs KOHTPaKTHUX I'POIIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBHU (DIHAHCOBOTO AKTHUBY MependavaroTh Yy MEBHI JaTH HAIXOKEHHS
IPOIIOBUX TOTOKIB, $IKI € JIMIIE TIOTalleHHSM OCHOBHOI CyMHM Ta CIUIaTOK BIACOTKIB Ha
HETIOTaleHy OCHOBHY CyMYy.

B ycix iHmMX BuUmaakax (piHAHCOBHI aKTHUB OIIHIOIOTH 3a CIPABEUIMBOIO BAapTICTIO 3
B110Opa)KeHHSAM pe3yJabTaTy NEPEOLIHKU Y CKIIaJi NpUOyTKy abo 30UTKY.

[HCTpyMeHTH Kamitany - 1e Oy[b-sKi KOHTPaKTH, SIKI 3aCBIAYYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa rOCIOIapIOBaHHs ITIC/I BUPAaXyBaHHA BCIX HOT0O 3000B’A3aHb.

Jlo IHCTpYMEHTIB KamliTaly BIJHOCATHCS aKIlii Ta mai (Y4acTKH) rocroJapChbKUX TOBAPUCTB.

[HCTpyMeHTH KamiTamy BU3HAIOThHCS y 3BITI PO (DIHAHCOBUM CTaH TOAI 1 JIMILIE TOJI, KOJIH
@DOoH/[| CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 IIUX IHCTPYMEHTIB.

[TepBicHa omiHka (HIHAHCOBUX AKTUBIB 3MIIMCHIOETHCS 3a iX CIPABEIIMBOIO BAPTICTIO, SKa
3a3BWYall JOPIBHIOE I[iHI omeparlii, y XoAl skoi OyB oTpuMaHui akTuB. [IpoTe, AKIIO ICHYIOTH
CBITYEHHS, IO ITiHa omepaiii (mpuadaHHs) HE BIAMOBIAE CIPaBEUIMBINA BapPTOCTI MpHUI0aHUX
(hiHaHCOBHX aKTHUBIB, PI3HUIISI BUBHAETHCS K MPUOYTOK (30MTOK) MPH NEPBICHOMY BH3HAHHI.

Butpatn Ha npuabanHs (iHAHCOBUX aKTHUBIB BH3HAIOTHCS BHUTpAaTaMU IEpioay 1 HE
BKJIIOUAIOTHCS JI0 MEPBICHOT CIIpaBeIMBOI BApTOCT1 (PIHAHCOBOTO AKTUBY.

[Tonanpira omiHKa IHCTPYMEHTIB KalliTanay 3JIHCHIOETHCS 32 CIPABEIJIMBOIO BApTICTIO HA
JaTy OIIHKH.

CrpaBennuBa BapTiCTh (IHAHCOBHUX aKTHBIB, III0 00EPTAIOTHCSI HA OPraHI30BAaHMX PHUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM Cepel OpraHi3aTopiB TOPriB OQimiiiHUM OIp)KOBUM KYpCOM, IIIO
CKJIaBCS Ha J1aTy omiHkH (1-i piBeHb iepapxii).

CnpaBenuBa BapTiCTh (IHAHCOBHX aKTHBIB, IIOJO SKOTO HE BCTAHOBJICHHMH OIpyKOBHIA
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€pell OPraHi3aTopiB TOPriB KPAI[OIO IIHOIO KYITIBIi TaAKOTO
aKTUBY Ha JaTy OIIIHKKM ab0 3a BapTICTIO, BCTAHOBIIEHOIO HE3aJEKHUM OIIIHIOBAYEM, SIKIIO
aKTyaJIbHICTh Takoi OI[iHKHU He Tipmia 3a 30 kanengapHux nHiB (1-i piBeHb iepapxii).

CrmpaBeanuBa BapTicTh (iHAHCOBOTO aKTUBY, BU3HAuYeHa 3a 1-M piBHeM iepapxii, Hajxami
HA3MBA€TbCA «PHUHKOBA BapTicTh». ChpaBeiuBa BapTiCTh (PIHAHCOBOTO AaKTHBY, WIO
nepedyBaroTh y OIp’KOBUX CIIMCKaX OPraHi3aTopiB TOPTiBJII Ta BapTICTh SIKUX HA ATy OLIHKU HE
MoOJKe OyTH BH3HAU€Ha SIK PUHKOBA, ajlé PUHKOBA BapTICTh BU3HAUYEHA Ha JaTy, 110 Nepeaye aaTi
OLIIHKM He Oimbine HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PHHKOBIA BapTocTi (2-H piBEeHb
iepapxii).

Ominka (iHAHCOBOTO AaKTHUBY, 110 HE BKJIIOYEHI 70 OIpKOBHX CHHMCKIB OpraHi3aTopiB
TOPriBii, ab0 y BHUMAJIKy BIJCYTHOCTI PMHKOBOi BapTocTi 3a ocTaHHi 365 nHiB (3-i piBeHb
iepapxii), 31MCHIOETbCA BIAMOBIAHO JO ILIHM BHUKYIY, BCTAHOBJIEHOI DIIIEHHSM 3arajbHHUX
300piB aKIiOHEPiB/y4aCHUKIB TAKOT'O €MITEHTY/TOBAPUCTBA.

@onpn posiiHioe (iHaHcoBi akTHBU (oOumiramii, Tomo), Ha bamaHci migmpueMcTBa SIK
(GiHAHCOBUI aKTWB, IO YTPUMYETbCA Ui peaii3alii, Ta SKHH IJaHYeThCS peali3yBaTH
IPOTArOM KaJeHJapHOro poky. Tomy 3amis BH3HAUCHHS CIPaBEAIMBOI BapTOCTI THX
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(iHAHCOBUX aKTHBI, IIOAO SAKHX BIACYTHs iH(pOpMAIlis PO PUHKOBI IIHU 13 30BHIIIHIX JPKEpET,
BUKOPUCTOBYIOTHCSI METOJIUKH OIIHKH, M0 0a3yIOThCs HA JAHHUX MPO OCTAHHI YroJd, 3[IMCHEH1
MDK HEINOB’S3aHUMH CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(opMarlii npo 00’ €KTH IHBECTYBaHHS,
aHATITUYHI TPOUEAYpHM TO OLIHII Oe3nepepBHOCTI AISIIBHOCTI KOHTpareHTIB-cyO'eKTiB
TOCIIOIapPIOBAaHHS, 3pOOJICHI YIPABIIHCHKAM MEPCOHAIOM IIMX MIANPHUEMCTB, TOPIBHSIHHS
BapTOCTI aKTUBIB IIUX MiIIPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOTO MEPiOAYy.

Ili MEeToauKN BHKOPHCTOBYIOTHCSI JJISi OLIHKM CHPaBEIJIUBOI BApTOCTI YHPaBIiHCHKHM
nepconanoM @oHy, SIKIIO € MiJICTABH BBAXKATH, 0 OalaHCOBA BapTICTh CYTTEBO BIIPI3HIETHCS
BiJl crpaBeaIMBOi BapTOCTi. BinxwieHHS MOXyThb OyTH 3yMOBJICHI 3HAYHUMHU 3MIHAMH Y
(iHaHCOBOMY CTaHI €MiT€HTa KOPHNOPATHBHUX TpaB Ta/ab0 3MiHAMH KOH IOHKTYPU PUHKIB, Ha
SIKUX EMITCHT 3]IIHCHIOE CBOIO JISUTbHICTh, 3 TAKOK 3MIiHAMH y KOH FOHKTYpi ()OHIOBOTO PHHKY.
Ko TakMx MiACTaB HE BHUSBJICHO, T4 BAPTICTh aKTUBIB 00 €KTIB IHBECTYBaHHS Ha MOYATOK Ta
KIHEI[b 3BITHOTO TMEpIoay 3MEHIIUIACh He OUThie HiK Ha 10 BiICOTKIB, TO € MiJICTAaBU BBAXKaTH
CIpaBeUIMBY BapTICTh JaHUX (HIHAHCOBUX aKTHBIB Ha PIBHI OaJlaHCOBOI BapTOCTI.

[Ipu ubomy, 3rigHo n. 89 MC®3 Ne 13 Cy6’ekT rocroaproBaHHs Ma€e cOpMyBaTH 3aKpUTI
BX1JIHI J1aHl, KOPUCTYIOUHCh HaMKpaIlo iHQopMalli€ro, HassBHOIO 3a JJaHMX OOCTaBHH, SKa MOXE
BKJIIOYATH BJIACHI JaHl Cy0’ €KTa rocrnojaproBaHHs. Y mporeci GOpMyBaHHS 3aKpUTUX BXITHUX
JaHUX CYO’€KT TOCHOJApIOBAHHS MO’K€ pO3MOYaTH 31 CBOIX BIIACHUX JaHMUX, ajieé BIH Mae
CKOpUTYBAaTH JIaHl, SIKIIO JIOCTYITHAa Y PO3YMHHMX MeXax iH(popMallisd CBITYUTH MPO Te, IO 1HIII
YYaCHUKU PUHKY BHUKOPHUCTANM O iHII JaHi a00 00’€KT rocrojaproBaHHs Mae€ I10Ch OCOOJUBE,
4YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HANpUKIIaJ, MPUTaMaHHy Cy0’€KTOB1 rOCIOIapIOBaHHS
cueprito). Cy0’eKTOBI TOCIOJApIOBaHHS HE MOTPIOHO JOKIaJaTH BHYEPIHUX 3YCUJIb, LI00
OTpUMAaTH 1H(POPMAILIiI0 MPO MPUITYIIEHHS YYaCHUKIB PUHKY. [IpoTe, cy0’eKkT rocrnonaproBaHHs
Ma€ B3STH JI0 YBard BCIO iH(GOPMAIIit0 TTPO MPHUITYIIEHHS YYaCHUKIB PHHKY, sIKI MOXHA JOCTaTHHO
JIETKO OTpHUMATH. 3aKpWTI BXimHI JaHi, cOPMOBaHI y CHOCIO, ONMUCAHUI BHINE, BBAKAIOTHCA
MPUIYIIEHHSIMY YYaCHUKIB PHHKY Ta BIAMOBIIAIOTH METI OLIHKH CITPAaBETUBOI BAPTOCTI.

3.4.2. Knacudgixayis ginancosux akmusis

[Ipu nmepBicHOMY BH3HaHHI ()iHAHCOB1 aKTUBU KIACH(DIKYIOThCS K (PIHAHCOBI aKTHUBH, SIKi
OIIHIOIOTHCS 3a aMOpTH30BaHOK BapTicTio (AC), crnpaBeIMBOIO BaPTICTIO, IO 3MIHIOETHCS
yepe3 HmmN cykynauid goxig (FVOCI) abo crpaBeayinBor0 BapTICTIO, MO 3MIHIOETHCS 4Yepe3
npuoyrok abo 30utTok (FVTPL), BiamoBinHo. Yci ¢iHAHCOBI aKTUBHM CIOYATKy BHU3HAIOTHCS 3a
CIIPaBEUIMBOIO BAPTICTIO TUTIOC, SKIIO (DIHAHCOBI aKTUBH HE BiIOOPaXKarOTHCS 3a CIIPABETUBOIO
BapTICTIO Yepe3 MpuOyTOK ab0 30MTKH, BUTPATH Ha MPOBEIACHHS ONEpaIlii, Mo BIIHOCATHCS 10
npunbanHs ¢iHaHcoBoro aktuBy. CrpaBeuinBa BapTICTh MPU MEPBICHOMY BHU3HAHHI HaKpalie
MIATBEP/DKYETHCS IIIHOIO YTOIH.

®onp knacudikye GpiHaHCOBI aKTHBH SIK TakKi, 110 HAAAJI OLIHIOIOTHCA 32 aMOPTH30BAHOIO
co0iBapTiCTIO, CHpPaBEUIMBOIO BapTICTIO 4Yepe3 IHIIWKA CYKYNMHHMH A0Xin abo CIpaBeTHBOIO
BapTICTIO uepe3 NpudyTok abo 30UTOK, HA OCHOBI 000X TaKUX KpUTEPIiB:

a) Oi3Hec-Moeni cy0’eKTa roCoJaplOBaHHsl 3 YIPaBIIiHHA (DIHAHCOBUMU aKTUBAMU;

0) YCTaHOBJIEHUMH JOTOBOPOM XapaKTEpUCTHKAMU T'POLIOBHUX MOTOKIB 32 (pIHAHCOBHUM
aKTUBOM.

biznec-monens BinoOpaxkae cmocid, y sAxkuii DOHJ  yIOpaBise aKTUBaMU 3 METOIO
OTpUMAaHHS T'POIIOBUX MOTOKIB: 4 € MeToro DoHay (i) BUKIIOYHO OTPUMAaHHS MepeadayeHux
JIOTOBOPOM  TpOIIOBUX IMOTOKIB BiJ AaKTUBIB («yTpUMaHHS aKTUBIB Ui OTPUMAaHHSI
nependadyeHux J0roBOPOM TPOIIOBHUX MOTOKIBY»), a0o (il) oTpuMaHHS nepeadayeHrX I0TOBOPOM
IPOLIOBHUX IOTOKIB 1 TPOIIOBUX IOTOKIB, SKI BUHUKAIOTh Yy pe3yJabTaTi MpPOJAaXy aKTHUBIB
(«yTpuMaHHsS aKTUBIB JJII OTpPUMaHHsS TmepeAdaueHuX JOTOBOPOM TPOIIOBHUX MMOTOKIB 1
MpoJIaxy»), abo SKIIO HE 3aCTOCOBYETbCA HI MYyHKT (i), HI MyHKT (ii), ()iHAHCOBI AKTHUBH
BITHOCSITBCSI Y KaTErOpito «iHIIUX» Oi3HEeC-MOJIeJIel Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO
gyepes MPUOYTOK Uu 30MTOK.
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bi3Hec-mMo/ienb BU3HAYAETHCS /ISl TPYNH aKTHUBIB HAa OCHOBI BCIX BIOIOBITHUX JIOKa3iB
TismbHOCTI, Ky DOHI Mae HaMip 3MIHCHUTH JJs TOCSATHEHHS 1T, BCTAHOBJICHOI JJISI TPYyIU
aKTHBY, HAsIBHUX Ha JaTy olliHKH. PakTopu, siki DoHA BpaxoBye NMpH BU3HAYCHHI Oi3HEC-MOIEN],
BKJIIOYAIOTh METy 1 CKJaJ aKTWUBIB, MHUHYJIMHA JOCBil OTpPUMaHHS TPOIIOBUX IOTOKIB IO
BIMOBIJHUX AaKTWUBaX, MIAXOAW JO OIIHKA Ta YIPaBIIHHSA PU3MKAMH, METOJIU OI[HKH
JOXOHOCTI aKTUBIB Ta CXEMY BHILIAT KEPIBHUKAM.

[lpu ominmi crpaBemmBOi BapTOCTi (PIHAHCOBHX AaKTHUBIB YIPABIIHCHKUN TMEepCOHAI
3aCTOCOBYE METOJM OIIIHKMA BAapTOCTI, K1 BIAMOBINAIOTh 0OCTaBHHAM Ta IS SIKHX € JIOCTATHBHO
JTaHUX, I[M00 OIIIHUTH CHpPaBEIJUBY BapTICTh, MAKCHUMI3YIOUM BHKOPUCTAHHS JIOPEYHHUX
BIIKPUTHUX JAHUX Ta MIHIMI3yIOUH BUKOPHCTAHHS 3aKPUTHX BXITHUX JAHHX.

Tomy s owiHKM chpaBeIMBOi BapTocTi (piHaHcoBoro akTuBy DOHJI BHUBYAE 3MIiHU
€KOHOMIYHOTO CcepelioBHIlAa B YKpaiHi 3 MOMEHTY NpuAOaHHS AaKTHBY IO TENEpiliHii dyac,
aHaJIi3ye HAJIMHICT, KOMIIaHIi-eMITEHTa BUKOPUCTOBYIOUM JJIsI LBOTO JOCTYIHI JIKepena,
Hanpukiaa, cucrema YouControl — oH-naiiH - cepBic MEepeBIPKU KOMIIAHIH, IHITUX BiIKPUTHUX
JDKEpeTl, a TaKoXX MpPUHMAae 10 yBaru XapaKTEPUCTHKH aKTUBY MiANPHEMCTBA-EMITEHTa, TOOTO
oro (iBUUHMN CTaH (HEYIIKO/KEHICTh 00'ekTa, ILUIICHICT, HE TOpYIIeHa) Ta Micle
po3TalyBaHHs, JUIsl piHAHCYBAHHS KOTPOro OyJiM eMITOBaHI 11HH1 NaNepH.

3MiHM B oOIiHII akTuBIB MOHJ BITHOCUTH Ha paxyHOK MpHOYTKYy abo 30UTKYy Yy
BIJIMOBITHOMY TEPI0/Ii.

3.4.3. IIpununenns 6usHanHsa QiHAHCOB020 AKMUBY

®onx nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJU BiH:

a) mepenae KOHTPaKTHI MpaBa Ha OJIep’KaHHA I'POIIOBUX MOTOKIB (PiIHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI ITpaBa Ha OTPUMAHHSI TPOIIOBUX MOTOKIB (JIHAHCOBOTO aKTHRBY, ajie
Oepe Ha ceOe KOHTpakTHE 3000B’s3aHHS CIUIATUTHA TPOIIOBI MOTOKH OJAHOMY a00 KUIBKOM
oJiep>KyBadaM 3a YTroJi010, siKa BIIIOBIAa€ yMOBaM, HaBEJACHUM HUXKYE.

Axmo donx 30epirac KOHTPaKTHI TpaBa Ha OJIEp)KaHHS TPOIIOBHX IIOTOKIB Bij
(hiHaHCOBOTO aKTHBY («HMEPBICHUM aKTUB»), aje Oepe Ha cebe KOHTpakTHE 3000B’sI3aHHS
CIUTATUTH IIi TPOIIOBI MOTOKA OJHOMY ab0 KUIBKOM CyO’€KTam TOCHOJaprOBaHHS («KIHIIEBUM
ojepxKyBadam»), To DOH po3IIIsIIac ONeparliio K rnepeaady (GiHaHCOBOTO aKTHUBY TOJI 1 JUIIE
TO/Ii, KOJIM BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJIl YMOB:

a) cy0O’eKT ToCHOJaploBaHHS He Mae€ 3000B’s3aHHS CIUIATUTH CyYMHU KIHIIEBUM
oJiepKyBadyaM, JIOKM BIiH HE OTpPUMAa€ C€KBIBAJIGCHTHI CYMH BII TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCHOJAPIOBAaHHS 13 IPaBOM IOBHOTO BiIIIKOJYyBaHHS
MO3WYEHOT CYMHU IUIIOC HapaxoBaHl BIACOTKH 3a PUHKOBUMHU CTaBKaMU HE MOPYIIYIOThH Ili€l
YMOBH;

0) yMOBH KOHTPAKTy Ipo nepeaady 3a00poHsI0Th cy0’ €KTOBI TOCIIOIaPIOBAHHS MTPOJaBaTH
abo HamaBaTW y 3acTaBy INEpPBICHMM aKTHUB, OKpIM HaJaHHSA KIHIEBUM OJIepKyBauaM SK
3a0e3neyeHHs 3000B’s13aHHS CIUIATUTH TPOILIOBI MOTOKHU;

B) Cy0’€KT rocroJaploBaHHsS Ma€ 3000B’si3aHHS mepeaatu Oyab-gKi TPOIIOBI MOTOKH, SKi
BiH OTpUMYE BiJ IMEHI KIHIEBUX OJIep>KyBauiB, 0e3 cyTTeBoi 3aTpuMku. KpiM TOro, cy0’ekT
rOCIO/IapIOBaHHs HE Ma€ IpaBa MOBTOPHO 1HBECTYBAaTH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM
IHBECTHULIi y TPOLIOBI KOIITH 200 €KBIBaJEHTU I'POIIOBUX KOIITIB (K BU3HaueHO B MCBO Ne 7
«3BITH MpPO PyX TPOIIOBHX KOIITIB») MPOTITOM KOPOTKOTO MEpiofy pO3paxyHKIB Bil AaTH
OTpUMAaHHS KOIITIB JO JaTH HEOOXIHOTO MepepaxyBaHHS KIiHIEBUM OJepKyBadam, MPUIOMY
BIJICOTOK, 3apoOJIeHMIl 3a TakUMHU IHBECTHIISIMH, TaKOX IE€pPepaxoBYETbCS KIHIEBUM
OJIep’KyBadyaM.

3.4.4. Dinancosi 30008 ’s3anHs
®ona knacudikye Bci GpiHAHCOBI 3000B’sI3aHHS K TakKi, 10 Y MOAAIBIIOMY OLIHIOIOTHCS
3a aMOPTU30BAaHOK COOIBAPTICTIO, KOPHUCTYIOYHCh METOJO0M e(EeKTUBHOTO BIICOTKA, 3a
BUHITKOM TaKHX:
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a) ¢iHaHCOBI 3000B’s3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BiMOOpaXCHHSIM pE3yJabTaTy
MEepeoliHku y mpuOyTky abo 30utky. Taki 3000B’si3aHHS, B TOMY YHCII MOXimHI (iHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’I3aHHSAMH, y MOJAIBIIOMY OIIHIOIOTHCS 32 CIIPaBEIIMBOIO BaPTICTIO;

0) ¢inancoBi 3000B’s3aHHS, 10 BUHHUKAIOTh, KOJM TepeAada (PiHAHCOBOTO aKTHUBY HE
BIJINIOBIIa€ KPUTEPISM JIJIsl IPUTTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS X1 TOIATBIIOT
y4acTi;

B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

T') 3000B’s3aHHS HAJIATH MO3KMKY 32 BIICOTKOBOKO CTABKOIO, HMYKYOIO HIK PUHKOBA.

@®onp BU3HAYae (iHaHCOBE 3000B’sI3aHHS 32 CIPABEUIMBOIO BAPTICTIO 3 BiIOOpakKeHHAM
pe3ybTaTy MEepeoliHKh y MPUOYTKY a00 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (iHAHCOBE 3000B’S3aHHA SIK TAaKe, IO OI[IHIOETHCS 3a CIPABEIMBOIO BApTICTIO 3
BIIOOpaKEHHAM pE3y/lbTaTy MEPEoLIHKH Yy NpUOYTKYy abo 30UTKYy, abo SKIIO pe3ylbTaTOM
TaKoro MpU3HAUYEHHS € JIopeyHila iHpopMallisi, OCKUIbKH a0o0:

a) BOHO yCyBa€ 4YM 3HAYHO 3MEHIIY€ HEY3TO/KEHICTh OIL[IHKM YU BHU3HAHHS, 10 B IHIIOMY
BHIA/IKy BUHUKA€E BHACHIIOK OIIHIOBAaHHS aKTUBIB a00 3000B’s13aHb UM BU3HAHHS MPUOYTKIB 200
30UTKIB 32 HUIMH Ha PI3HUX OCHOBAaX; a00

0) ynpasiiHHA TPyHoro GiHaHCOBUX 3000B’A3aHb a00 (PIHAHCOBUX aKTHBIB Ta (HiHAHCOBUX
3000B’s3aHb Ta OIlIHKAa iX TMOKAa3HUKIB 3/IHCHIOETHCS HA OCHOB1 CIpPaBeUIMBOi BapTOCTI,
BIMOBIAHO [0 3aJOKyMEHTOBAHOi CTpaTerii yHpaBliHHSA pHU3UKaMU ab0 I1HBECTHUIIMHOIO
cTpaTerieto, 1 IHpopMaIis MPo TaKky Ipyly HaJA€ThCs A BHYTPIIIHBOIO BUKOPUCTAHHS Ha Il
OCHOBI BHUIIIOMY yTPaBIIIHCHKOMY TTEPCOHAIOBI.

@®oHJ NpUHSAB pIlIEHHS OL[IHIOBAaTH (iHAHCOBI 3000B’A3aHHS 3a CIPABEINBOIO BApTICTIO,
OKpIM THX, K1 TOBUHHI OOJIIKOBYBATHCA 3a aMOPTHU30BAHOIO BAPTICTIO.

®onx Bwirydae (iHaHCOBE 3000B’si3aHHs (200 yacTHHY (DIHAHCOBOTO 3000B’sI3aHHS) 31
CBOTO 3BITY Npo (IHAHCOBWUM CTaH TOJMI 1 JIMIIE TOJi, KOJHM HOTO TOTAallalTh, TOOTO KOJHU
3000B’s13aHHs, BHU3HAYCHE Yy KOHTPAKTi, BUKOHAHO, aHyJbOBaHO ab0 CTpok Horo mii
3aKIHYY€ETHCA.

3.4.5. Cyooicennsa w000 ouikysanux mepminie ympumanns QiHancoeux akmusis
VYrpaBiaiHCBKHI TIEPCOHAN 3aCTOCOBYE MpodeciifHe Cy/HKEHHS 100 TEPMIHIB YTpUMaHHS
(dinancoBux akTuBiB. [Ipodeciiine CyKEHHS 3a [IUM MMUTAHHIM I'PYHTYETHCS Ha OIIHIlI PU3HKIB
(hiHaHCOBOTO aKTHUBY, WOTO MPUOYTKOBOCTI ¥ AuHaMmili Ta iHmuUX ¢aktopax. IIpore icHYyIOTH
HEBU3HAYEHOCTI, SKI MOXYTh OYTH TOB’s3aHi 3 NPH3YIUHEHHSAM OOIry IIHHHUX mamnepiB ado
OaHKPYTCTBOM 00’€KTYy IHBECTYBaHHS, II0 HE € MIAKOHTPOJIBHUM YIPABIIHCHKOMY MEPCOHAITY 1
MO>K€ CYTTEBO BIUIMHYTU Ha OLIHKY ()iHAHCOBUX AKTHBIB.

3.4.6. Cyooicennsa ujo0o 3min cnpasednusoi eapmocmi QinaHco8ux akmusie

VYnpasnincekuii nepconan @oHIy BBaxkae, 0 OOJIKOBI OIIHKK Ta MPHITYIICHHS, SKi
MaloTh CTOCYHOK JI0 OIIHKH (DiHAHCOBUX AKTHUBIB, /i€ PUHKOBI KOTUPYBaHHS HE JOCTYIHI, €
KJIFOUYOBHMM JDKEPEJIOM HEBU3HAYCHOCTI OL[IHOK, TOMY HIO:

- BOHU 3 BUCOKUM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IIJIMHOM 4acy, OCKUIbKH OIIHKU
0a3ylO0ThCsl Ha TMPHUIYLICHHAX YIOPaBIIHCHKOIO MEPCOHANy INOAO BIACOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BAQJIIOTHUX KYpPCiB, MOKa3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTpPAareHTIB,
KOPUT'YBaHb IiJ] yac OL[IHKH IHCTPYMEHTIB, a TAKOX CHEM(PIYHUX 0cOOIMBOCTEN Onepartiii;

- BIUIUB 3MIHU B OI[IHKAaX Ha aKTHBH, K1 BiIoOpakeH1 B 3BITi po (piHAHCOBUH CTaH, MOXKe
OyTH 3HaYHUM.

SxOu ynpaBiiHcbkui mepcoHas DOHIY BUKOPUCTOBYBAJO IHIII HPUIYHIEHHSA I0JI0
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BAJIIOT, KpPEAUTHOTO pPEHTHHTY
KOHTpAareHTa, 1atu o(pepTH 1 KOPUTYyBaHb IiJ] Yac OILIHKH aKTHUBIB, OlTbIIa ab0 MeHIIa 3MiHA B
OLHII BapTocTi (IHAHCOBUX AaKTHUBIB Y pa3l BIICYTHOCTI PUHKOBHUX KOTHUPYBaHb Mana 0O
ICTOTHMI BIUIMB Ha BitoOpaXkeHU y (P iHAaHCOBIH 3BITHOCTI YUCTUN NPUOYTOK Ta 30UTOK.
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BukopucTaHHs pi3HUX MapKETHHIOBHX IPUIYIIEHb Ta/ab0 METOMIB OI[IHKH TaKOX MOXKE
MaTH 3HaYHHUI BIUIMB Ha rependadyBaHy CIpaBeAIUBY BapTiCTh.

CropaBeyiuBy BapTicTh JeOITOPCHKOI Ta KPEOUTOPCHKOi 3a00proBaHOCTi, a TaKOX
IHBECTHUIIf, TOCTYIHUX Ui MPOJaXy, HEMOXIIMBO BU3HAYUTHU JOCTOBIPHO, OCKUIBKM HE Mae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHBIB.

VYnpasnincekuii nepconan Moy BBaXkae, M0 HABEACHI PO3KPUTTS HIOJO 3aCTOCYBAHHS
CIpaBeUTMBOI BApTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, MO 3a MeXaMu (DIHAHCOBOI 3BITHOCTI
3aIUIIIIIACE Oy/b-siKa CyTTeBa iH(OpPMAIS MOJ0 3aCTOCYBAaHHS CIIPaBEJIUBOT BapTOCTI, siKa
MOKe OyTH KOPUCHOIO JJIsl KOPUCTYBayiB (PiIHAHCOBOT 3BITHOCTI.

Po3yMitoun BaXIHMBICTP BUKOPUCTAHHS OOJIIKOBUX OIIIHOK Ta MPHIYLIICHb MO0
crpaBeIMBOi BapTOCTi (DIHAHCOBUX aKTUBIB B pPa3l BIICYTHOCTI BXIJHUX JaHUX IIOJIO
CIpaBe/UIMBOI  BApTOCTI MEPIIOro piBHSA, YNpaBIiHCbKUN nepcoHan @DoHAy MIaHye
BUKOPUCTOBYBaTH OIIHKM Ta CY[KEHHsS, $KI 0a3yloTbcd Ha npodeciiiHil KoMIeTeHIl
npamiBHUKIB DOHY, TOCBIAI Ta MUHYIMX MHOJISX, a TAaKOXK 3 BUKOPUCTAHHSIM PO3PaxyHKIB Ta
MOJIeNiel BapToCTi (piIHAHCOBHUX aKTUBIB. 3aTyd4€HHSI 30BHINIHIX €KCIIEPTHUX OIIHOK 100 TaKUX
(1HAHCOBUX AaKTHUBIB, /€ OIlIHKA, fKa 0a3yeTbcs Ha HpogeciiiHIii KoMIeTeHLil, JOCBIII Ta
pO3paxyHKax € HEJOCTaTHbOIO, BUPIIIYETHCS MO KOKHOMY BUAY (PIHAHCOBHUX aKTHUBIB OKPEMO.

3.4.7. Cyooicenns w000 8UABNEHHS O3HAK 3HEYIHEeHH aKMUBI8

BinHocHo (piHaHCOBUX aKTHBIB, sIK1 OIIHIOIOTHCSA 32 aMOPTHU30BaHOIO BapTicTio, DoH Ha
JaTy BUHUKHEHHS (PIHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HA4Ya€ pPiBEHb KPEIUTHOTO
PU3HKY.

@oHJ BU3HAE pe3epB MiA 30UTKU U OYIKYBAHMX KPEIUTHUX 30UTKIB 3a (PIHAHCOBUMH
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEAUTHUX
30UTKIB 3a BeCh CTPOK il (IHAHCOBOTO AaKTHUBY (MpU 3HAYHOMY 3O0UTHIICHHI KPEAUTHOTO
PUBUKY/IJIT KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTUBIB) abo0 12-MiCAYHUMH OYIKYBaHUMHU
KpEeIUTHUMH 30UTKaMH (y pa3l HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKYETHCS, IO OYIKYBaH1 KPEAWTHI 30MTKH 3a BECh TEPMIH il MalwTh OyTH
BH3HaHI JI0 TOTO, SIK ()IHAHCOBHM aKTHB CTaHE MPOCTPOUYCHHUH. SIK MpaBUIIO, KPSAUTHUNA PU3HK
3HAYHO 3POCTAE IE J0 TOTO, K (IHAHCOBHUM aKTHB CTaHE MPOCTPOUYECHUM abo Oyjae MOMIYEHO
IHIIII YMHHUKH 3aTPUMKH IUIATEXIB, MO € CcHenuiYHUMHA IS MMO3WYajibHUKA, (HAIPUKIIA,
3niicHeHHS MoAudikallii abo pecTpyKTypu3ailii).

KpeautHuii pusuk 3a (piHaHCOBUM aKTHMBOM BB)KA€THCS HU3BKUM, SKIIO (PiHAHCOBUUI
aKTUB Ma€ HU3bKHI pHU3MK HAcTaHHSA JeQoJTy, MO3UYAJbHUK Ma€ TMOTYXKHIA MOTEHIIal
BHKOHYBAaTH CBOi JOTOBIpHI 3000B’si3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEPCIEeKTHBI, a HECHPUATINBI 3MIHK B €KOHOMIYHHX 1 JIJIOBUX YMOBaX y JOBTOCTPOKOBIi
MEePCIIEKTUB] MOXYTh [3HU3UTH, aje He 000B’SI3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS 111010 IOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHAaHCOB1 aKTUBH HE BBAXKAIOTHCA TAKWMHU, 110 MAIOTh HU3BKUN KPEIUTHUN PU3HK JIUIIIE
Ha MiACTaBl TOro, MO0 PU3UK Ae(ONTY 32 HUMU € HUKYUM, HDK PU3UK JePONTy 3a IHIIUMU
¢dinancoBumu aktuBamu PoHay ab0 HIK KPEAUTHUN PU3HMK FOPUCAUKIIL, B siKiii DOHJ 3AiHCHIOE
ISUTBHICTB.

OuikyBaH1 KpeIUTHI 30MTKH 3a BECb TEPMIH [ii HE BU3HAIOTHhCA 3a (DIHAHCOBUM aKTUBOM
MPOCTO HA MIJCTaBl TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM i3 HU3BKUM KPEAUTHUM PU3UKOM Y
MOTIEPETHLOMY 3BITHOMY IEpiO/Ii, aje He BBAXKAEThCA TAKUM CTaHOM Ha 3BITHY AaTy. Y TakoMy
Bunaaky DoH 3’5COBye, UM Majo MICIe 3HAYHE 3pPOCTaHHS KPEAUTHOTO PHU3HKY 3 MOMEHTY
NEPBICHOTO BU3HAHHS, a OTXKE YU MocTana NoTpeda y BU3HAHHI OYIKYBAaHUX KPEAUTHUX 30UTKIB
3a BeCh TEPMIH [Iii.

OuikyBaH1 KpeIuTHI 30UTKH BifOoOpa)karoTh BIacHI ouikyBaHHS DOHAY MO0 KPEAUTHHUX
30UTKIB.

Ha paty cranom Ha kiHemnb 3BiTHOro poky @DOHA TPOBOAUTH aHami3 Je0ITOPCHKOL
3a00proBaHOCTI, 1HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MpeIMET HasBHOCTI
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O3HaK iX 3HEliHEeHHs. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCS BUXOISMYU 3 BIACHOTO MPOdeciiHOTo
CY/UKCHHSI YIPABIIHCHKOTO TIEPCOHATY 332 HASBHOCTI 00’€KTMBHHMX JaHUX, IO CBig4aTh MPO
3MEHIICHHs MependavyBaHNX MaiOyTHIX IPOLIOBUX MOTOKIB 3a JAHWM aKTHBOM Yy PE3yNbTaTi
onHieT a00 KUTBKOX MOJIiH, 10 BiIOYIUCS MICIIsI BUSHAHHS aKTHBY.

3.5. 3uenwenns kopucnocmi Heghinancoeux akmusie

Ha xoxny 3BiTHY mary ®oHA BU3HAYa€, YM ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIICHHS
KOPHCHOCTI aKTHUBY. SIKIIO Taki O3HAKMU ICHYIOTh, a00 SKIIO HEOOXiTHO BWUKOHATH IIOpIUHE
TECTYBaHHsI aKTHBY Ha 3MEHIIEHHS KOpucHOCTi, POHJ 3IIICHIOE OLIHKY CYMH OYiKyBaHOTO
BIIIKOAYBaHHS akThBY. CymMa OYIKyBaHOTO BINIIKOJYBaHHS aKTHUBY - 1€ HAlOUIbIIa 3 ABOX
OIIHOK: CHpPaBeIIMBOI BapTOCTI MIHYC BUTPATH Ha BHOYTTS aKkTHBY a00 OJUHMII, SKa TEHEPYE
IpOIIOBI KOHITH, Ta HOro BapTOCTI NpH BUKOpUCTaHHI. CyMy OUIKYBAaHOTO BIAIIKOJTYBAaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHUBY, 3a BHHSATKOM BWIIAJKiB, KOJH aKTHB HE TEHEpYye
HAJXOJKEHHS T'POIIOBUX KOIUTIB, IO 3/A€0UTBLIOr0 HE 3aJIeXKaTh Bl HAJIXO/DKEHb TPOLIOBHUX
KOUITIB B/l IHIIMX aKTUBIB Ta I'PyI aKTHUBIB. SIKio OanaHcoBa BapTiCTh aKTUBY a00 OJIMHUILL, SKa
TeHepY€E T'POIIOBI KOIITH, IEPEBUIIYE CyMy HOTO OYIKYBAHOTO BiJIIKOAYBaHHS, BBAKAIOTh, 10
KOPHUCHICTh aKTHBY 3MEHIIMJIACS 1O CyMH HOro OYIKyBaHOTO BIAIIKOAYBaHHA. [Ipu oIfiHIil
TENepilliHbOT BApPTOCTI MaMOyTHIX YMCTUX TPOIIOBUX HAIXO/JKEHb B aKTUBY, ManHOyTHI
TPOIIOBI TIOTOKH JMCKOHTYIOTh 3a CTaBKOIO JO OTOJATKyBaHHS, SKa BimoOpa)kac TMOTOYHY
PUHKOBY BapTICTh Tpomiedl y dvaci Ta crneuu@iuHi Uis akTUBY pusukH. llpu BHU3HAueHHI
CIpaBeUIMBOI BapTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTS OepyTh /0 yBaru OCTaHHI omepaii
Ha PUHKY, 3a YMOBH iXHbO1 HaBHOCTI. Y pa3i, AKIIO 11eHTU(}IKYBaTH TakKi onepaiii HeMOXIJIMBO,
BUKOPUCTOBYIOTh BIANOBIIHY MOJENb OLIHKU. LI po3paxyHKH NIATBEPIKYIOTH OILIHOYHUMH
koedimieHTaMu ab0 IHITUMHU JOCTYITHUMH TOKa3HUKAMH CIPAaBEJIMBOI BApPTOCTi. 30MTKH Bif
3MEHIIECHHSI KOPUCHOCTI TOTOYHOI AISUTBHOCTI BU3HAIOTh y MIPUOYTKY Ta 30UTKYy. OauHUIIA, KA
Te€HEepYe TPOIIOBI KOIITH, - HAMEHIIIA TPyIa aKTUBIB, SIKY MOKHA 1IeHTU(]IKYBaTH 1 sIKa TEHEPYE
HAJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh B HAAXO/KEHb T'POIIOBHUX
KOIITIB BiJ] IHIIUX aKTUBIB ab0 rpym akTuBiB. Ha KOXXHY 3BITHY JaTy NpPOBOJISATH OIHKY
HassBHOCT1 O3HAK TOTO, IO paHiIlle BU3HAHI 30UTKHU BiJ 3MEHIIICHHS] KOPUCHOCTI aKTUBY OLIbIIIE
HE ICHYIOTh 200 3MEHIIMINCA. 3a HasIBHOCTI TAKMX O3HAK MPOBOJATH OLIHKY CYMH OUYIKYBaHOTO
BIITIKOTyBaHHS aKTUBY. PaHilie BU3HaH1 30MTKH BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH
y TOMY BHIQJKYy, SKIIO Maja Micle 3MiHa B OLIHKaX, fKi BUKOPUCTOBYBAJIM JUIs BU3HAYECHHs
CyMH OYIKYBaHOI'O BIIIIKOJYBAaHHS aKTUBY, 3 MOMEHTY OCTAHHbOI'O BM3HAHHS 30UTKY BiA
3MEHIIEHHS KOPUCHOCTI. Y TakOMy BUIAJKy OaJlaHCOBY BapTICTh aKTHBY 30UIBIIYIOTh O CYMH
OYIKYBaHOTO BIUIIIKOJYBaHHS aKTHBY. Take 30UIbIICHHS BapTOCTI HE MOXKE IEPEBHUIIYBATH
0anmaHCcoBO1 BapTOCTI, SIKY Oyli0 O BU3HAYEHO 332 BUpaXyBaHHSIM aMOpTHU3allii, IKOU y MONepeIHiX
pOKax He BU3HABABCs 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI aKTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckiani nmpuOyrky Ta 30uTKiB. Ilicis cTopHyBaHHS 3HOC MiAJSATae KOPUTYBAHHIO y MalHOyTHIX
nepiogax 3 METOI PO3MOIUTY MEepeoliHeHOi 0alaHCOBOi BapTOCTI aKTHUBY, 32 BUPaXyBaHHSM
Horo JKBiAAlIHOI BapTOCTi, Ha CHCTEMATUYHI OCHOBI MPOTSITOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pesepeu ouikysanux kpeoumnux 30umxie

Jlns TecTyBaHHsS BCiX IHIIMX (DIHAHCOBUX AaKTUBIB Ha TMpeaMeT 3HeliHeHHS DoHJ
3actocoBye 3Bu4YaiiHuMii minxia. [Ipu 3actocyBanHi 3Bu4YaiiHOTO minxony PoHA po3mominse
(iHaHCOBI AKTUBM Ha HACTYIHI KaTeropii:

- aKTHBIB, TI0 KHM HE OYJIO CyTTEBOTO 3POCTAHHS KPETUTHOTO PU3UKY;

- aKTHBIB, IO SKUM OYyJI0 CYTTE€BE 3pOCTAHHS KPEAUTHOTO PU3HKY.

s ¢iHaHCOBUX aKTHUBIB, MO SKUM HE OyJIO CYTTEBOTO 3POCTAHHS KPETUTHOTO PHU3UKY
micist mepBicHOTO Bu3HaHHS DOHJ BU3HAE pe3epB Mil ABAHAAUATUMICAYHI OUIKYBaHiI KpPEeAUTHI
30UTKH, IKI € YaCTHHOIO OYIKYBaHHMX KpEJUTHUX 30UTKIB 3a BeCh Iepioj, TOOTO OUiKyBaHi
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KpPEeIUTHI PU3HKH, 10 BUHUKAIOTh y HACTIIOK BCIX MOXKJIMBUX BHUIAJKIB Ae(PONTY, 10 MOXKIHUBI
MPOTATOM JBAHAIISTH MICSI{IB IICIIsI 3BITHOT IaTH.

st piHAaHCOBHX aKTHUBIB, MO SKUM BiIOyJIOCS CYTTE€BE 3pOCTaHHS KPEIUTHOTO PH3HMKY Ha
IHIUBIqyanbHIA 4M TpynoBii ocHoBi DOHJ BU3HAE pe3epB IiJ OYIKYBaHI KPEAUTHI PU3UKU Ha
yBECh TEPMiH, TOOTO OUIKyBaHI KPEAWTHI PU3MKH, 1[0 BUHUKAIOTH y HACIIJOK BCIX MOJIHMBHUX
BUIAJIKIB e(POITY IPOTATOM yChOTO TepMiHY Aii (iHaHCOBOTO iHCTpYMeHTa CTaHOM Ha KOXKHY
3BiTHY gary @OOHJ OIIHIOE HASBHICTH 3HAYHOTO 30UTHIICHHS KPEAUTHOTO PHU3UKY II0
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaIIi3y 3MIHU PU3UKY BUHUKHEHHS aedonty. DoHI mpH OIiHII
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MPOQECiiiHe CYIKESHHS.

Amnaii3 ¢iHAHCOBHX aKTUBIB MIOJIO 3MEHIICHHS iX KOPUCHOCTI 3IMCHIOETHCS HA KIHEIb
KOXXHOTO 3BiTHOTO Tiepiony. [Ipu aHamizi (hiHaHCOBUX aKTHBIB IIOJ0 3MCHIIEHHS iX KOPHCHOCTI,
@®oHJ BpaxOBYye CTATUCTUYHI JIaH1 PO MPOCTPOUEHY /1e0ITOPChKY 3a00proBaHiCTh 3a OCTaHHI 2
POKH, BpaxOBy€ MAaKpOEKOHOMIYHI UYMHHUKH, SKI MOXYTb BIUIMHYTH Ha MaillOyTH1 KpeauTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HIIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmucpixayis
JloroBopu onepaiiiiHoi Ta ()iHaHCOBOI OPEHIU Yy pOJIl SIK OpPEHJapiB, TaK 1 OPEHI0AABIIIB,
@DoHJ HE YKIIA/1aB.

4. Hoesi ma nepeznanymi cmanoapmu ma iHmepnpemauii

®onp 3actocoBye Bci MCD3, ki HaOynu unHHOCTI 110 a00 3 01.01.2024 poxky. [TonpaBku
Ta 3miHU 10 MC®3, 1110 HEe BHECEH], HE BIUIMHYJIA Ha (iHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOB1 CTaHAAPTH 31 CTAIOTO PO3BUTKY — MC®D3
S1 ta MC®3 S2, a TakoX MOMPABKH JI0 YOTUPHOX YNHHUX CTAH/IAPTIB.

MC®3 (IFRS) S1 «3aranbhi BUMOTH 10 pO3KpHUTTs (GiHAHCOBOI 1H(pOpPMaIlii, TOB'sI3aHOT
31 ctasmuM po3BuTkoM» Ta MCD3 (IFRS) S2 «Poskputrs Hbopmartii, moB's3aHoi 31 3MIHOIO
KJIIMaTy», sIKi BCTAaHOBJIIOIOTH BUMOTH JI0 PO3KpUTTS ¢iHAHCOBOI iH(opMmarlii, moB's3aHol 31
CTaJIMM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JIO PO3KPHUTTS iH(opMalii mpo pU3MKU Ta
MOXJIMBOCTI, TMOB’s3aHi1 31 CTaJUM PO3BUTKOM Ta 3MIHOKO KJIIMaTy, SIKI MOXKYTh BIUIMHYTH Ha
TPOIIOBI MOTOKH MAMPUEMCTBA, TOCTYI A0 (iHAHCYBaHHS a00 Ha BapTICTh KariTay.

Hacammnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAlOTh YITKE YSBJICHHS, SIKY 3BITHICTB
KOMIIaHii MaloTh HaJaBaTH, 100 BIAMOBIIATH MOTpPeOaM ri100anbHUX PUHKIB KaIliTamy.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTS iHGOPMAILii, 1[0 JO3BOJISIOTh KOMIAHIIM
MOBIIOMJISITA ~ IHBECTOPIB PO PHU3UKA Ta MOXJIMBOCTI, TIOB'SI3aHi 31 CTIHKICTIO Yy
KOPOTKOCTPOKOBIH, CEpEIHbOCTPOKOBIN Ta IOBFOCTPOKOBIH MEPCIIEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA iHQOpMaIli, MOB'sI3aHOT 3 KJIIMaToM, 1
npu3HavyeHuii 1 Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciuns 2024 poky.

BrpoBamkyBaTUMyThCSl BOHH MOETAIHO: Y MEPIIUNA PiK KOMITaHii 3MOXKYTh OOMEXHUTUCS
PO3KpUTTSIM iHpOopMalii Tpo KiaiMatuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh IyOikyBatu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

I1i HOBI cTaHIAPTH HE 3aCTOCOBYIOThCSI DPOHIOM, €eKT BIUIMBY Ha (DIHAHCOBY 3BITHICTD
HE OYIKyeTbcs, OCKUIbKM y POHIY Ha JnaTy ckiafgaHHd DiHaHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH
JUIS 3aCTOCYBaHHA Y po3yMminHi MC®3.

[Tonpasku 1o MC®D3 (IAS) 1 «<Hamganus ¢iHaHCOBOI 3BITHOCTI»:

-Tieplia mornpaBKka TOpKHYNacs kinacudikarii 3000B'13anb. BignmosinHo a0 3miH «Knacudikaris
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MpaBoO BIACTPOUUTH BPETYIIOBaHHS 3000B's13aHHS SIK MiHIMyM Ha 12 micsamiB. I me
IIPaBO Ma€ ICHyBaTH Ha JaTy 3aKIHYEHHS 3BITHOTO Mepiogy He3ale)XHO B TOTO, YM IUIAHYE
MIAMPUEMCTBO KOPHUCTYBAaTHCS IIUM TMpaBOM. SIKIIO TPaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJIKUTH BiJl BAKOHAHHSI MIAMPUEMCTBOM MEBHUX YMOB, TO Take MPaBO iCHye Ha
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JaTy 3aKiHUYEHHS 3BITHOTO NEpiOay, JIMIIE SKIIO MIAMPHEMCTBO BHKOHAJIO BCl YMOBH JO Mi€i
JaTH.

- apyra mompaBka «HemoTouni 3000B'si3aHHS 31 CHeliaJbHUMH yMOBaMHU» Iiepeadadae, M0
MIAMPUEMCTBO MOXKE Kiacu(iKyBaTH 3000B'I3aHHS, [0 BUHUKAIOTh 32 KPEIUTHOK YOO, SIK
HEMOTOYHI, SKIIO MPaBO MIANPHEMCTBA BIICTPOYUTH IMOTAMICHHS LUX 3000B'I3aHb 3yMOBIJICHE
BHKOHAHHSM CITCIiaIbHUX YMOB IPOTATOM 12 MICSIIIB ITiC/Is 3aBEPILICHHS 3BITHOTO IIEPIOY.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIIHO PO3KPUTH iH(OpPMAILi0, SKa HTO3BOJUTH
KOPHUCTYBa4aM YCBIJIOMHUTH PH3UK TOTO, IO 3000B'S3aHHS MOXKYTh MUIISTaTH ITOBEPHEHHIO
npotssroM 12 MicsIIB TICHsT 3aBEPIICHHS 3BITHOrO Tmepiogy. A came: iH(opmariro mpo
CHeIialibHI YMOBH, KOJIM MIANPUEMCTBO IX Ma€ BHKOHATH; OalaHCOBY BapTIiCTh TOB'SI3aHUX
3000B's13aHb; a TAKOXK (PAaKTH Ta 0OCTABUHHM, NOB'SI3aH1 3 BAKOHAHHSM ITUX YMOB.

3Mmian 1o MC®3 16 «Openga» — «OpeHaHe 3000B'13aHHS B OmepaIlisax MPOJaxy Ta
3BOpOTHOI opeHu». Y MC®3 16 BHecan MomnpaBKy, sKa MOSICHIOE, K KOMITAHIIM B110OpaxaTu
B OOJIIKy TpoJak Ta 3BOPOTHY OPEHHIY IICIS JaTd oreparrii. Temep mpoaaBenb-opeHaap
NoBUHEH OyJle BpaXxOBYBaTH 3MIHHI OpEHJHI IUIATEXI, 1[0 BUHMKAIOTh MPU YrOJl MPOAAXy 31
3BOPOTHOIO OPEHO0, Yy 3000B'I3aHHAX 111010 opeHar. HoBa Mojens 00Ky 3MIHHMX TUIATEXKIB
BHUMAaraTuMe IEpPEOIiHKA W, MOXKJIIMBO, IMEpepaxyHKy Yroj KYIIBIi-TIPOJIaxy 31 3BOPOTHOIO
opeHaoro, ykiaaaeHux 3 2019 poky. Omeparis mpojaxy 31 3BOPOTHOIO OPEHJIOK — IIe KOJIH
MIANPUEMCTBO MPOJAE aKTUB 1 OPEHAYE HOro »* y HOBOIO BJIACHHMKA Ha NeBHUM nepion. Hosa
monpaska JonoBHIOE BuMoru MC®3 16 mo10 nmpogaxy Ta 3BOPOTHOI OPEHIH, Ta YTOUHIOE, 10
opeHJap-npoJaBellb HE IOBHHEH BH3HABaTH KOJHOI CyMH MpUOYTKYy abo 30UTKy, IO
CTOCYEThCS TIpaBa KOPHUCTYBaHHS, 30€pekKEHOr0 3a HUM. AJie e He mo30aBise Horo mpasa
BH3HABAaTH Ti MPUOYTKU UM 30MTKH, IO TOB'SI3aH1 3 YACTKOBUM YH MMOBHUM MPUMUHEHHSIM TaKOi
operau. YuraiiTe Outblle Mpo e CTaHAAPT 1 HOBY mompaBKy B crarti «Openma B MC®3
(IFRS): 1m0 3MiHHIIOCS TICIISI BBEICHHS B J1iF0 HOBOT'O CTaHAAPTY».

3minn 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroaum mpo QiHaHCYBaHHS
MOCTaYaTbHUKA.

Paga MC®3 (IFRS) Baecna 3mian 10 MC®3 7 «3BiT po pyX I'POIIOBUX KOIITIBY» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BHUMOT IO PO3KPHUTTS iH(opMarii y (iHaHCOBIHI
3BITHOCTI Ipo yroau 3 (iHaHCYBaHHS IOCTa4abHUKIB. HOBI mompaBKM maayTh MOXKJIUBICTH
MIIBUIIATHA TTPO30PICTh MEXaH3MIB (DiHAHCYBaHHS IMOCTAYaJbHUKIB, a caMe OIIIHIOBAaTH BILJIUB
yroj Ha 3000B's3aHHSI Ta TPOIIOBI MOTOKM KommaHii. IlompaBku 3acTOCOBYIOTHCS TakKoX OO
TakKuX yroj, SK (IiHaHCYBaHHS JIAHILIOKKA TMOCTa4aHHs, (IHAHCYBAaHHS KPEIUTOPCHKOT
3a00proBaHoCTi 4n 3BOPOTHHH (hakTopuHr. 3MiHU 10 MC®3 7 Ta MC®D3 (IAS) 7 BKIIOYAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBHUX
3000B'13aHb, IO € YaCTHHOI yroj Imnpo (iHAHCYBaHHS ITIOCTAYaJIbHUKIB Ta CTaTTi, B SKHX
BiI0OpakeHi 11l 3000B's13aHHs; OaaHCOBY BapTicTh (hIHAHCOBUX 3000B's3aHb, 3TIAHO 3 SKUMH
MOCTaYaIbHUKU B)KE€ OTPUMAlM OIUIATy Bil MOCTA4albHUKIB (DIHAHCOBUX MOCIYT; JiaMa3oHy
TepMiHIB OIUIaTH 3a (PIHAHCOBUMHU 3000B'SI3aHHAMH, SKI € YAaCTHHOK IHMX Yyroja. 3TiTHO 3
MOTNpaBKaMH, KOMIIaHii Terep MalTh PO3KPUBATU THI Ta BILTUB HErPOLIOBUX 3MiH 0amaHCOBOI
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYOTHCSA yroj mpo (hiHAaHCYBaHHS MOCTAYaJbHUKIB.
3MiHM HAOYBAIOTh YMHHOCTI JUIS PIYHUX 3BITHUX MEPIOJIiB, 10 MOYHHAIOTHCS | ciuHs 2024 poky
a0o micnd L€l 1aTH, ajie IpoTAroM MEepUIoro poKy NopiBHsUIbHA iH(popMallis He MOTpiOHa.

i mompaBku 3acTocoBytoThCsi DoHIOM, 3MIHM OyIyTh BiioOpakaThCsl y 3BITHOCTI Ta y
PO3KPUTTI JOJATKOBOI iH(opMmaIlii.

5. Pexnacudikanii y ¢hiHaHCOBIHM 3BITHOCTI Ta BUIPABICHHS NOMUJIOK
@DiHaHCOB1 IHCTPYMEHTHU PEKIACU(IKYIOTbCS TUIBKU Y BUIAJIKY, SIKIIO 3MIHIOEThCS Oi3HEC-
MOJeNb Ui YOPaBIiHHA 1M mopTdeneM y uinomy. Pexmacudikaiis MTpoOBOAUTHCS
NEPCHeKTUBHO 3 TOYaTKy MEepuIoro 3BITHOTO TMepioay micias 3MiHM  Oi3Hec-Mozedi.

Pexnacudikauii y 3BiTHOCTI cTanoM Ha 31.12.2024 p. He BinOyBasiocs.
Bunpasnennst nomusiok craHoM Ha 31.12.2024 p. He npoBoauiocs.
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6. Poskpurts iHDOpMAaLT, 10 OIATBEPIKYVE CTATTI, ITOJaH1 V (PIHAHCOBIN 3BITHOCTI

6.1. Bupyuxa 6i0 peanizayii

Amnaniz ynctux goxoxis @onny HaBeaeHUH y Tadbnui 1a.

Tabnuus la
3a nmepion 3 01.01.2024 3a nmepiox 3 01.01.2023 3MmiHa 3a
HasBa noxony o o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tu. TpH. TpH.
Yucruit 1oxin 1731,0 16426,0 (14695,0)
Bceworo: 1731,0 16426,0 (14695,0)

Yucruit goxig npotsrom 2024 poxy OyB orpuman DoHIOM Bin pearizallii TOBapiB, a came
KBapTHp, y KinbkocTi 1 mt. Ha cymy 1731,0 Trc. rpH. YV aHanorivHOMy HOpIBHSUTEHOMY TIEpioi
peainizaiist ToBapiB, ToOTO KBapTup, ckiana 16426,0 tuc. rpH. y kuibkocTi 8 mTyk. Oneparii
BimoOpaxkeH1 y psaaky 2000 3Bity npo ¢iHaHCOBI pe3yabTaTH (3BIT PO CYKYIMHHUH 0XiA ).

Amnani3z Hmux noxonis ®oxHny HaBeaeHu y Tabnuui 10.

Tabnumsa 10
3a mepion 3 01.01.2024 3a mepiox 3 01.01.2023 3MiHa 3a
Hazsa noxonay o 10 nepioJi, TUC.
31.12.2024, Tuc.TpH. 31.12.2023, Tu. TpH. TpH.
Tami goxonu 127472,0 233652,0 (106180,0)
Bceroro: 127472,0 233652,0 (106180,0)

VY 3BiTHOMY miepioai iHII moxoau Oynu oTpumani MOHIOM Bin omeparlii 3 MIHHUMU
nanepamMu Ha cymy 127472,0 tuc. rpH. Y mopiBHSUTbHOMY miepiofi [Hmi qoxoam Oyiau oTpuMani
donpoM  BiA omeparii 3 peamizamii I[IHHUX IanepiB, a came oOiraiiii, cyma CKiIagae
233652,0tuc. rpu. IlepeBuiryBanHs MUHYJIOrO repioay Haxa 3BitHuM ckiagae (106180,0)tuc.
rpa. Omepariis BimoOpakeHa y psaky 2240 3Biry npo ¢inancoBi pesynbratu (3BIT TIpO
CYKYITHUH J0XI1T ).

O6mix poxomiB ®donn 3xificHtoe BiamoBimHo a0 MC®3 Ne 15, nmaroro mepuioro
3actocyBanHsa skoro € 01.01.2018 p. ®onx 3acTocoBye Il CTaHAAPT O BCIX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKUX:

a) yroj mpo opeHmy, sKi HanexaTh 10 chepu 3acrocyBanHs MCD3 Ne 16 «Openaa»;

0) cTpaxOBHX KOHTPAKTIB, sIKi Hanexath A0 chepu 3actocyBaHHI MCD3 Ne 4 «CtpaxoBi
KOHTPAKTH,

B) (piHAaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpPaB YU 3000B’sA3aHb, 110 HAJIEXKATh
1o cdepu 3acrocyBanHsg MC®D3 Ne 9 «Dinancosi inctpymentu», MC®3 Ne 10 «KoHcomninoBana
¢inancoBa 3BiTHICTE», MC®3 Ne 11 «CninbHa gistneHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTuilii B acoiriifoBaHi Ta CIiIbHI MAIPHEMCTBAY»; Ta

I') HErpouIoBUX OOMIHIB MDK Cy0’€KTaMM TOCHOJApIOBaHHS y Tid camiil JiHIT Oi3Hecy 3
METOIO CHPOIIEHHS 3/1IIICHEHHS MPOJIAaXKiB KIIlEHTaM a00 MOTEHIIMHUM KIII€EHTaM.

Jlns Bu3HaHHs noxoay DoHJ 3aCTOCOBYE M’ AITUKPOKOBY MOJIENb:

1) inenTrdikye H0rOBip (KOHTPAKT);

2) ineHTU}IKYye OKpeMi 3000B’13aHHS 111010 BUKOHAHHS B MEXaxX YKIJIaJIEHOTO JIOTOBODY;

3) BH3HAYae IiHY J0TOBOPY (omeparii);

4) po3nojiise 1iHy AoroBopy (omeparrii) MK 3000B’sI3aHHSIMH II0JI0 BUKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HA€E OXiJl, KOJU BUKOHYE 3000B’sI3aHHSI 111010 BUKOHAHHS.
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Ha nepmomy kpoui ®ona oO6iKOBYe IOTOBIp 3 KIIEHTOM, SKAW HAJSKUTh A0 chepu
3aCTOCYBAHHS IIbOTO CTAaHIAPTY, TUIBKH TOJI, KOJM BHUKOHYIOTHCS BCl MepeiiueHi nani Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIWIH AOTOBIp (MUCHMOBO, YCHO YH Y BIIMOBIAHOCTI 3 IHIIIOIO
3BHYHOIO MTPAKTUKOIO BeIeHHs Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’s13aHHS;

6) PoHI MOXE BHU3HAYMTH MPaBa KOXKHOI CTOPOHU BiIJHOCHO TOBapiB ab0O IMOCIHYT, SKi
OyayTh TIepeIaBaTHCS;

B) @oHA MOXe BH3HAYUTH YMOBH OIUIaTH 3a ToBapu abo TOCHyru, sKi OyayTh
nepeaBaTucs;

I') AOTOBIp Ma€ KOMEPIHHY CYTHICTH (TOOTO OYIKY€ThCS, IO PHU3HK, 4ac ab0 BEIMYHMHA
MaiOyTHIX rpoImIoBUX NOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') LUIKOM IMOBIpHO, 110 DOHJ OTpUMae KOMIIEHCAIlll0, Ha SIKy BIH MaTUMe MpaBo B OOMIH
Ha ToBapu abo MOCIyTH, K1 OyayTh MepeaaHi KIIEHTY.

Ha npyromy kpoui ®@oHJ Ha 1aTy yKJIAJIEHHS JIOTOBOPY OI[IHIOE MOCIYrH, OOILSHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta IAEHTU(PIKYe sK 3000B’sI3aHHS IO BUKOHAHHS KOXXHY OOIISHKY
nepeaatu nokymiro (maparpadp 22 MC®3 Ne 15) cepiro BIZOKPEMIICHHX TIOCIYT, SIKI €
OJIHAKOBUMH T10 CYT1 Ta HAJAIOTHCS MOKYIIITIO 32 OJIHIEIO 1 TIE0 CAMOIO CXEMOIO.

Ha erani Bu3sHaueHHs 1iHM onepainii PoHA Mae NPUIYCTUTH, IO Mociyra Oy/ie HajJaHa K
OOIIISTHO BIMOBITHO 0 YHHHOTO JOTOBOPY, 1 IO JOTOBIp HE OyAe CKacoBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). o6 Bu3HauwmTH 1iHY omeparlii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KommeHcarriss, 06ilsHa B J0rOBOP1, MOXKe
BKJTFOYATH (PIKCOBaHI1 CyMH, 3MiHHI CyMH a00 1 Ti f Ti cymn, (maparpad 47 MCD3 15).

@®oHa BuU3HAEe 3000B’S3aHHS IIOJO BIAMIKOIYBAHHS, SKIIO CYO €KT TOCHOJApIOBaHHS
OTpUMYE KOMIICHCAIlIl BiJl KJII€HTA Ta CIIOJIBAETHCS BIANIKOIYBAaTH KJIIEHTY YacTHHY a00 BCIO
CyMy KOMIIeHcalii. 3000B’s13aHHS 11010 BIINIKOIyBaHHS OIIIHIOETHCS 32 BEIMUYNHOIO OTPUMAHOT
KommeHcarlii (a0o ae6iTopchkoi 3a00proBaHOCTI), Ha SKY, SK nepeadavae MoH, BOHA HE MAaTHME
npaBa (ToOTO CymMH, HE BKIIOUEHI B I[iHY ormepailii). 3000B’s13aHHS MIOJ0 BIIIIKOAyBaHHS (Ta
BIJIMTOB1/IHA 3MiHA IIIHU OTepallii 1, 0TKe, 3000B’sI3aHHS 332 IOTOBOPOM) CJIiJi OHOBJIFOBATH B KIHITI
KO>KHOTO 3BITHOTO TIEPIOy 3 METOIO BimoOpakeHHs 3MiHU 00cTaBuH, (1aparpad 55 MCD3 15).

®onja He poOUB MepepaxyHOK MOKA3HUKIB JIOTOBOPIB, K1 PO3MOYAIHCS Ta 3aKIHUMIIUCS B
paMKax 3BITHOTO TIepioy.

Ha ocranabomy kpomi @onn Bu3Hae H0Xij BiJ HagaHHS MOCIYT, Koiau (abo y Mipy Toro,
SIK) BIiH 3a/I0BOJIbHSIE 3000B’sI3aHHS 110JI0 BUKOHAHHS, TIEPEAar0dr OOIIIHY TOCIYTY KII€EHTOBI.
AXTUB niepenaeTses, Koiu (abo y Mipy TOro, sIK) KIIEHT OTPUMYE KOHTPOJb HaJl TAKUM aKTHBOM
(maparpag 31 MCD3 15).

Ha MomeHT yknamaHHs JOTOBOPY Uil KOKHOTO 11€HTH()IKOBAHOTO 3000B’sI3aHHS 1100
BUKOHaHHA DOHJ Mae BU3HAYUTHU YU 33J0BOJHHHUTH BiH II¢ 3000B’SI3aHHS 11010 BUKOHAHHSA 3
IUTMHOM 4Yacy, Yd y IEBHUH MOMEHT 4acy.

[HIII AOXOIM BU3HAIOTHCS Y 3BITI MPO MPUOYTKM Ta 30MTKH 3a YMOBHU BIANOBIIHOCTI
BU3HAUYCHHIO Ta KpUTEpIIM BU3HAHHA 3a METOJOM HapaxyBaHHs. BusHauHHS goxony
BiI0YBa€THCS OJIHOYACHO 3 BU3HAHHSM 30UTbIIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’s13aHb.

®onpa He otpumas npotarom 01.01.2024 mo 31.12.2024 poky ¢iHaHCOBUX OOXOMIB. Y
nopiBHsuibHOMY mepioai, 3 01.01.2023 no 31.12.2023 poxy dona orpuma 0,0 Tuc. rpH.
(biHAHCOBUX JOXOJIB.

[Hmux onepauiiinux npoxoaiB mnpotsarom nepioay 3 01.01.2024 p. no 31.12.2024 p. ®oup
HE OTPUMYBaB.

6.2. Bumpamu
Amnaniz anMinicTpatuBHuX BUTpat DoHAY HaBeneHUH y Tabnui 2a.
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Tabnuus 2a

3a mepion 3 3a mepion 3
Hassa crarri piTpar 01.01.2024 no | 01.01.2023 mo | 3miHa 3a mepio,
31.12.2024, tuc. | 31.12.2023, Tuc. THUC. TPH.
IpH. IpH.
Bunaropoga KYA (479,0) (285,0) (194,0)
[IeTO3KUTapHI MOCITYTH (15,0) (19,0) 4,0
TToxarku 1 000B'A3KOBI ILIATEXK] (0,0) (12,0) 12,0
[Tocayru 6aHKy (7,0) (7,0) 0,0
Oo6cnyrosyBanns Bunycky L{I1 (4,0 (4,0) 0,0
Oo6cnyrosyBants PPO (4,0) (4,0 0,0
KowmiciiiHa BUHAropoia mpoIaBIisiM (76,0) (3,0) (73,0)
Me ok (9,0) (3,0) (6,0)
AMopTu3aitis (2,0) (1,0) (1,0)
Bcroro: (596,0) (338,0) (258,0)

30unpIeHHsT aaMiHicTpaTHBHUX BUTpar Ha (258,0) Tuc. rpH. BigOynocs 3a AESKUMH
ctarTssMu: BHHaropoja KYA, xowmiciiiHa BUHaropoa mpoJaBIsiM Ta 1HIII.

Amnanis crarti «Co0IBapTICTh peari3oBaHO1 MPOIYKITii» HaBeAeHUH y Tabmwuili 20.

Taomus 26

HazsBa crarTi BUTpaTu

3a mepion 3 01.01.2024

1o

3a mepiox 3 01.01.2023

1o

3MiHa 3a Mmepio,

31.12.2024, Tuc.rph. 31.12.2023, Tic.rph. THC.TpH.
Co0iBapTicTh
peainizoBaHoi (1731,0) (3376,0) 1645,0
PO AYKITIT
Beboro: (1731,0) (3376,0) 1645,0

Co06iBapTicTh peanizoBaHoi nmpoaykilii ®oHIy, TOOTO KBapTUP, Y 3BITHOMY MEPIOAY CKiIasia
(1731,0) Tuc. rpH., a y nopiBHsmbHOMY (3376,0) THC. IpH., 0 Ha 1645,0 THC. rpH. OUIBII HIK Y

3BITHOMY.

Amnaniz crarti «lHuri Butparny OoHay HaBeACHUH y TaOuIli 2B.

Taonuus 2B

3a nepion 3 01.01.2024

3a mepion 3 01.01.2023

3MiHa 3a mepio,

Hasga crarti BUTparu 1o o

31.12.2024, Tuc.rpu. 31.12.2023, Tuc.rpH. THC.TPH.
1 BuTpaTi (124405,0) (248147,0) 123742,0
Bceboro: (124405,0) (248147,0) 123742,0

Iamri Butpatn ®@ouHay 3a 3BiTHHN mepion ckiamaiorh (124405,0) tuc. rpH. Y MHHYJIOMY
nopiBHsIIbHOMY Tiepioai ®oHa Mpua0aB MIHHKUX Mamnepis, a caMme obirailii, Ha cymy (248147,0)
THUC. I'pH. [lepeBuILIeHHS] MUHYIIOTO TIepioy Ha/l HOTOYHIM ckiagae 123742,0 tuc. rpH.

[Hmux omnepauiiiHux BUTpaT Ta ¢iHaHcoBux BUTpaT 3a mnepiox 3 01.01.2024 mno

31.12.2024 p. ne Gyro.

6.3. Pezyivmamu 6i0 onepayitinol, ineecmuyiunoi ma inancosoi 0isnbHocmi

30uTOK Bia omepamiiHii gisibHOCTI ckiangae (596,0) THC. TpH., Ta CKIANAETbCSA Bif
anMiHicTpaTuBHUX BUTpaT (596,0) THC. TpH.
Pe3ynbTar Bif iHBECTHIIHHOT MISUTPHOCTI, a caMe MPOJAXy IIHHUX MarepiB (obmirairii),

ckianae 3067,0 tuc. rpH.
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@DiHaHCOBOT MISITLHOCTI Y 3BITHOMY Tepioi He OyIo.

6.4. Pesyniomamu 3aeanvHi

Bzarani 3a pesynpratamu gisibHOCTI 3a mepion 3 01.01.2024 mo 31.12.2024 p. ®oupg
orpumaB npuOyTok 2471,0 tuc. rpH. Toal SIK y MUHYJIOMY MOPIBHIOBAIBHOMY MEPioi 30MTOK
ckmas( 1783,0) tuc. rpH.

3rigHo i3 3BiTOM Npo (iHaHCOBHI cTaH Ha o4aToK 2024 poKy HEpO3MOAUICHUH PUOYTOK
ckiamaB 21521,0 tuc. rpH., cranom Ha 31.12.2024 p. HeposmoiineHW TPHOYTOK CKIIAA€e
23992,0 tuc. rpH. Brnacawmii kamitan Ha 31.12.2024 36inpmuBcst Ha 2471,0 THe. TpH. Ta CKIIaaae
43992,0 tuc. rpH.

6.5. [looamku na npubymox
®oHJ HE € TUTATHUKOM MOJaTKy Ha MpHOYyTOK (TiprM. 2.4.8).

6.6. Hemamepianoni akmueu
Cranom Ha 31.12.2024 poxy @oH/ He Ma€ HeMaTepiaTbHUX aKTUBIB.

6.7. Ocnosni 3acobu
OcHogni 3aco0u Ha bamanci @onmy Ha 31.12.2024 ckmagarote 0,0 THC. TpH. OCTaTOYHOT
BaprocrTi. [TepsicHa BapTicTs 7,0 THC. TpH., amopTu3aiis — (7,0) THC. TpH.

6.8. Axmuesu 6 cmadii cmeopenns
AXTHBIB y cTajii cTBOpeHHs Ha Oanmanci @onmy cranom Ha 31.12.2024 p. He Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 31.12.2024 p. ®oHj MO3UKHA HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Akmueu 6 ghopmi npas KopucmysauHs (npasa opeHou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeH/I0I0, UM MICTHUTh OPEHIY, SKIIO JOTOBIP
nepeaae MpaBo KOHTPOJIOBATH KOPUCTYBaHHS 1MeHTH()IKOBAHUM aKTHBOM MPOTSTOM MEBHOTO
nepioay yacy B 00OMiH Ha KoMrieHcaiiro (maparpad 9 MCD3 16):

1) openmoBanuii 06’€KT Ma€ OyTH iAeHTH(IKOBAHHM aKTHBOM. [IpH I[bOMY OpPEH/I01aBEIlb
HE MIOBUHEH MaTH CYTTEBOTO TpaBa 3aMiHU 00’€KTa MPOTATOM CTPOKY OPEH/IN;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpEHOM - TOOTO OpeHJap NOBHHEH MaTH IPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIUHI BUT'O/IU Bi/I BAKOPUCTAHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHSI,

3) 00’€KT OPEHIYETHCS 32 KOMITCHCALTIFO.

Skmo ®oHx BU3HAYAE, MO JOTOBIp € OPCHIOK, MOXKHA 3aCTOCYBATH CIIPOINCHHS
MIPaKTUYHOTO Xapakrepy 1 He kepyBatucs MC®D3 Ne 16 (ToOTO He BU3HABATU B cebe Ha OanmaHCl
akTuB y (hopmi mpaBa KOPUCTYBAHHS) LIOJIO:

1) KOPOTKOCTPOKOBOi OpeHau (OpEeHJa CTPOKOM MeEHIma 12 MICSIiB) HE3aJIeKHO Bij
BapTOCTI OPEHIOBAHOTO 00 €KTA;

2) opeHad, 3a SKOKO 0a30BHil aKTUB (AKTUB, SKUH € 00 €KTOM OpEHAM) € MaJOLIHHUM
(maparpad b6 MC®D3 Ne 16).

Cranom Ha 31.12.2024 p. ®oH HE Ma€e yKIAAEHUX JOTOBOPIB OPEHIN.

6.11. Ineecmuuyitina nepyxomicmo
[aBecTuiiiHOT HepyxoMocTi Ha 6ananci oy ctanoM Ha 31.12.2024 p. He mae.

6.12. /losecocmpokosa debimopcbka 3a00peosanicms ma QiHancosi ingecmuyii
JloBroctpokoBoi 1e6iTopchkoi 3aboproanocti Ha Gananci @onay cranoM Ha 31.12.2024
p. HE Mae.
Cranowm Ha 31.12.2024 poxy ®@oHJ1 Ma€e HacTyIHI (P iHAHCOBI IHBECTHUILIT:
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Tabmuns 3a

Cyma, Tuc. Cywma, THc. 3MiHa 3a
O0'exT iHBECTYBaHHS IpH. Ha IpH. Ha nepio, THC.
31.12.2024 | 01.01.2024 TpH.
Hons y CK ITIIT "B.B ITIJIFOC" 33,0 33,0 0
JTlons y CK TOB JIK "AJILBATPOC" 1,0 1,0 0
Yacrka y cratyrHomy kamitani TOB "AJIAPUC" 155,0 155,0 0
Bix 28.10.21p. y po3mipi 5%
Yacrka y cratyrHomy kamitamni TOB "AJIAPUC" 155,0 155,0 0
Bix 28.10.21p. y po3mipi 5%
Yactka y  craryrHomy  kamitani  TOB 545,0 545,0 0
"KOMITAHIA [MUCKYHIBCHKUIT" BiI
28.10.21p. y po3mipi 5%
Yactka y  craryrHomy  kamitani  TOB 545,0 545,0 0
"KOMITAHIA [MUCKYHIBCHKUIT" BiI
28.10.21p. y po3mipi 5%
Bcroro: 1434,0 1434,0 0

6.13. Dinancosi akmusu

6.13.1. Dinancosi akmusu, oyineHi 3a cnPageoIu6o 6apmicmio,
3MIHU AKOI 81000pasicaromsbca Yy ckaadi npubymky abo 30umky

Taomums 30

Hazsa ¢inancoBoro Cranom Ha | Otpumanss, | BuOyrrs, Cranom Ha 3MmiHa 3a
aAKTUBY 01.01.2024 THC. TPH. THC. TPH. 31.12.2024 nepios
OOuiranii mipoBi 55938,0 94873,0 124859,0 25952,0 29986,0
Bceboro 55938,0 94873,0 124859,0 25952,0 29986,0

CrtaHoM Ha KiHEIlb 3BITHOTO TEPioly cyMa IIHHUX HamnepiB ckiagae 25952,0 tuc. rpH.

®DoH/ BUKOPUCTOBYE OI3HEC-MOJENb I YIpaBiiHHS (IHAHCOBUMH aKTHBAaMH, SKa
Bu3HavyaeThcsi y MCD3 Ne 9 106T0:

- METOI0 YTPUMAHHS € IPOLIOBI IOTOKH, SIKI TOCTYNAIOTh LUIAXOM MPOJIaXKy aKTUBY,

- aKTHUBHU YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIPABENIMBOIO BapTICTIO,

- € HMOBIPHICTh IPOJAKY AKTHUBY.

@®onn  wiacugikye (iHaHCOBI AaKTHBU 3a CHPaBEUIMBOID BapTICTIO, 3MIHH AKOT
BiI0OpakaroThes y cKiaal NpulyTKy abo 30UTKY.

JUis OLIHKM CHpaBeAIMBOi BAapTOCTI LIOIO BUJAY AaKTUBIB, YNPaBIIHCBKUN MEpcoHAal
MOCITIIOBHO 3aCTOCOBYE BXIHI JIaH1 TPhOX PIBHIB.

CropaBe/uiBY BapTiCTh (DIHAHCOBUX AaKTUBIB, sKi OONIKOBYIOTbcA Ha Oananci Donny,
HEMOXJIMBO BHM3HAYUTH 3 BUKOPUCTaHHAM JaHuUX 1-2 piBHA iepapxii, OCKUIBKM HE Mae
PUHKOBOTO KOTHpYBaHHS IIMX akTUBIB. LliHa mpua0aHHs LUX aKTHUBIB € CIIPaBEUIMBA BAPTICTh
IIpU TEpPBICHOMY BHU3HAHHI, a I OLIHKM CHPaBEUIMBOI BAapTOCTI y HACTYNHUX Mepiojax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIHKM BapTOCTi, Y AKii BUKOPHUCTOBYIOTbCS 3aKpHTI BXIAH1
naui (3-if piBeHb iepapxii).

Y Bumanky mpuabaHHs Ta peanizamii @oHIOM IIHHMX mManepiB (IUTLOBUX OOirairii)
IPOTArOM OOJIIKOBOTO TeEpiofy JUIsl OIIHKM CIpaBeUIMBOi BAapTOCTI IIMX aKTUBIB Oynu
3aCTOCOBaHI METOJMKM 3-TO pIiBHA iepapxii OIIHKM, 10 0a3yloThCs Ha aHaii3l 3MiH
€KOHOMIYHOTO cepeioBuIla B YkpaiHi. Takox kepiBHHITBO POHY MpoaHali3yBajia HaAIHHICTh
KOMIaHii-eMiTeHTa, Ta JAICTaJoCs BHUCHOBKY, III0 BOHO MPOJIOBXKYE 3AIHCHIOBATH Oe3NEepepBHY
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rocrojapyuy IisUIbHICTh Ta BUKOHYBAaTH CBOI OOOB'A3KH Iepen KoHTpareHTamu. [lepeBipka Oymna
3po0JieHa 3a JONOMOIOK CHUCTeMH You-COntrol-cucremu mepeBipkM KOMMAHiH Ta IHIIMX
BIIKpUTHUX JoKepen. DoHmoM Oyinu NMPUHHATH 0 yBaru XapakTepPUCTHKH aKTUBY HiIIPUEMCTBA-
eMiTeHTa, T00TO oro (i3MYHUi CTaH (HEYIIKODKEHICTh 00'€KkTa, IUTICHICTh HE MOpYIIeHA) Ta
MICIIe pO3TallyBaHHs, JUId (piHAaHCYBaHHS KOTpPOro Oynu emiroBaHi wmiHHI nanepu. O0'eqHaBIIN
orpumany iH(opmarliro, kepiBHUITBO DOHIOM JicTalocs BUCHOBKY, IO HE Ma€ OOCTaBUH
BBAYKATH IO CIIPABEUIMBA BAPTICTh CYTTEBO BIIPI3HAETHCS B OamaHCOBOT BapTOCTi (DiHAHCOBHX
aKTHBIB, TOMY OOJIIK 3/IIIICHIOETHCSI HA OCHOBI 0aJlaHCOBOT BAPTOCTI.

B pe3ynbrari mpoBeneHHs OI[IHKK MOKIIUBUX 3MIH B OIlIHIII CIIPABEIMBOI BAPTOCTI JTaHUX
(hIHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJIbTEPHATUBHUX MPUIYIIECHb YIPAaBIIHCHKHNA NEPCOHAT
HE OTPUMAaB MiITBEP/UKEHb TOTO, IO II€ MOXKE MPHU3BECTH JI0 3MIiHU OI[IHKH CIIPaBEIIMBOL
BapTOCTI.

3MiH B OLHIII LIMX BUJIB aKTUBIB, 5Kl IOTpeOyIoTh BinoOpakeHHs y DiHaHCOBIN 3BITHOCTI
®onny, nmpotsirom nepioxy 01.01.2024 - 31.12.2024 pp. ue Oyro.

[lepemilieHp MDK pIBHAMH 1€papXii MPOTSITroM 3BITHOTO MEpioay He BiaOyBasiocs.

6.13.2. llomouna oebimopcovka 3a60p206anicimsb 3a ONEPaAuiuio0 ma IH8ECIMUUILHOIO

OIAIbHICINIO
Taonus
da
CragoM Ha CragoM Ha nia 34
HazBa akTtuBy 01.01.2024poxky, | 31.12.2024poxky, HeDio
THUC. TPH. THC.TPH. piol

JlebiTopchka 3a00proBaHICTh 3a
MPOIYKIIif0, TOBApH, pOOOTH, 142175,0 141829,0 (346,0)
nocayru (p. 1125)

[H1ma motouna nebiTopchbka
3aboproBaHicTh ( p. 1155)

Bceworo: 546095,0 422918,0 (123177,0)

403920,0 281089,0 (122831,0)

Cranom Ha 31.12.2024 poxy PonHja NMpoBiB aHaATI3 Ha 3HEIIHEHHS BAapTOCTI ILOTO AKTHBY.
BiamoBinHO 10 mnpuiHATIA OOJIKOBOi MOJITHKH pPE3epB OYIKYBAaHUX KPEIUTHHX 30HMTKIB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymu aebitopcbkoi 3aboproBaHocti ctaHoMm Ha 31.12.2024
poky. [lebiTopcbka 3aboproBaHnicTh ctaHoM Ha 31.12.2024 poxy cknamae 422918,0 tuc. rpH.,
HapaxoBaHMil pe3epB Ha 3HewiHeHHs 4229,18 rpu. Tomy nebiTopchka 3a00ProBaHICTH Y
¢dinaHcoBOMYy 3BIT1 BitoOpakeHa 3a aMOPTH30BaHOI0 BapTicTio y cyMi 422918,0 tuc. rpu. Cyma
3a00proBaHOCTI B OOJIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY II0 cyma pesepBy 4229,18 rpH. He mae
3HAYHOTO BILIUBY.

3aranbHa cyma ne6iropebkoi 3aboproBanocti ctanoM Ha 31.12.2024 p. He 3miHuUIacs.
CymHIBHOT Ta IpocTpoyeHoi Ae0iTopchkoi 3a0oproBanocti ®oH HE Mae.

6.14. ' powosi kowmu ma ix exgigarenmu

I'pomioBi KOWITH Ta iX €KBIBAIEHTH BKJIIOYAIOTh TOTIBKOBI KOIUTH B Kaci, rpolli Ha
paxyHKax y OaHKax, T'pOILIOBI KOIITH B JIOPO3l Ta iHIII KOPOTKOCTPOKOBI JIIKBI/IHI 1HBECTHUILIT 31
CTPOKOM pO3MILIIEHHS He OuIbllleé TPhOX MICHIB, SIKI BUIBHO KOHBEPTYIOThCS Yy TEBHI CyMHU
I'POIIOBHX KOIITIB 1 SIKI XapaKTePU3yIOThCsl HE3HAUHUM PU3UKOM 3MiHU BapTOCTI.

@onn  BigkpuB moTouHi paxyHku NeUAS523204780000026504924489012 B Ab
«Ykpraz0oank», NeUAS543003460000026509093044701 B AT «CeHc banky,
UA383516070000002650608541601 B AT bank «I'pana», UA553282090000026507000000197
B Ab «IliBgennuit» M. Oneca.
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[lepBicHa Ta mojanblna OI[iHKA T'POIIOBHX KOIWITIB Ta iX €KBIBAJCHTIB 3MIHCHIOETHCS 3a
CIpaBEIIMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

Ha moyarok 3BiTHOTO Mepioay 3aJIMINIOK KOIMITIB Ha paxyHKax ckinangaB 34986,64 rpH.,
T00TO 35,0 THC. TPH.

3anuIIoOK TPOIIOBUX KOIITIB HAa MOTOYHOMY paxyHKy Donay cranom Ha 31.12.2024 p.
ckinanae 898545,94 rpu., mo BimoOpaxkeHo y p.1165 3Biry npo ¢inancosuii cran, Todro 899,0
THUC.TPH.

PesepB Big odiKyBaHHX KPeIUTHHX 30MTKIB IO TpomoBHX KomTax 3a mnepiox 3 01.01.2024
p. mo 31.12.2024 p. ®oHx HEe CTBOPIOBAB Y 3B’SI3KYy 3 HECYTTEBICTIO IIi€i CTATTI y BaTIOTI
(biHaHCOBOTO 3BITY.

6.15. Konmpaxmni akmueu

Biamosinno 1o MC®3 No 15 «Jloxia BiA JOTOBOPIB 3 KIIIEHTAMHU» KOHTPAKTHUN aKTUB
(contract asset) - 1e mpaBo cy0’€KTa rocroapioBaHHsA Ha KOMIICHCAIIiF0 B OOMIH Ha TOBapH abo
MIOCIIYTH, IKI Cy0’€KT rOCHOJaploBaHHs NepeaaB KIIIEHTOBI, SKIO Take MpaBo 0OOyMOBJIEHE HE
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiag, MalOyTHIMU pe3ylbTaTaMU JiSUIBHOCTI
cy0’€KTa rocroiaproBaHHs).

3rigao 3 myHkTOM 105 MC®3 Ne 15, xonmm sikach 4acTWHA JOTOBOPY BHKOHAHA, CyO’ €KT
rOCIO/IapIOBaHHs Mae€ BIAOOpaXkKaTH JIOTOBIp y 3BITI MpO (PIHAHCOBUN CTaH SIK KOHTPAKTHUI
akTUB a00 KOHTpaKTHE 3000B’s3aHHS, 3aJIEKHO BII CITIBBIIHOMIEHHS MDK BUKOHAHHSIM
Ccy0’€KTOM TOCIOJapIOBaHHS CBOTO 3000B’s3aHHS 3a JOTOBOPOM Ta OIUIATOIO, 3IMCHEHOIO
KIIIEHTOM.

OCHOBHWMI MPUHITAT IILOTO CTAHIAPTY IMOJISATAE B TOMY, 110 DOHI BU3HAE JIOXI YHACTIIOK
nepeaaHHs OOIISTHUX TOBapiB ad0 MOCIYT KJIIEHTaM Yy CyMi, IO BigoOpaxkae KOMIICHCAIII0, Ha
SKy BOHA OYIKy€ MaTH TpaBO B OOMIH Ha IIi ToBapu abo mociayrn. POHI 3aCTOCOBYE IIEH
CTaHJAPT JI0 BCIX IOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHuy, ki Hanexarh 10 chepu 3actocyBants MCD3 Ne 16 «Openma»;

2) ¢iHaHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IIPaB Yd 3000B’sI3aHb, [0 HAJICIKATH
1o cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donxa BimoOpaxae Oyab-sSki 0€3yMOBHI IpaBa Ha KOMIICHCAIIIIO OKPEMO SIK JIeOITOPCHKY
3a00pProBaHICTb.

VYV crarti «JlebiTopchbka 3a00pProBaHICTh 3a MPOMAYKIIO, TOBapH, POOOTH, IOCITYTH»
B11I0OpaKaeThCsl 3a00ProBaHICTh MOKYMIIIB 200 3aMOBHHKIB 3a Ha/JaHi1 iM IPOMYKIIIIO, TOBAPH,
po6oTtu abo mociyru (KpiM 3a00proBaHOCTI, sKa 3a0e31eYeHa BEeKCeeM, SKIIO Taka iHhopMalris
HaBOJIUTHCA B OKpPEMIl CTaTTi), CKOpUTOBaHAa HAa Pe3epB OUIKYBAHUX KPEIUTHUX 30WUTKIB. Y
ctarti «lHma moTtoyHa nebiropcbka 3aboproBanicTe» (p. 1155, @. Ne 1) BimoOpaxkaerbcs
3a00proBaHicTh J1e0ITOpiB, SKa HE BiMOOpak€eHa B OKPEMHX CTaTTAX MIOAO PO3KPUTTS
iHpopMalii nmpo AeOITOpchKy 3a00proBaHICTh ab0 sika HE MOKE€ OyTH BKIIOYEHA JO IHIIHUX
cTareii 1e6iTopchkoi 3a00proBaHOCTI Ta KA BioOpaxaeTbes y ckiiafi 000pOTHUX aKTHBIB.

6.16. ObopomHui akmueu
Cranom Ha 31.12.2024 ®onpa Mae Ha banaHci HacTymHI 000POTHI aKTUBHU:

Tabmums 40
Hasea axmis CraHoM Ha CraHoM Ha 3MiHa 3a
y 01.01.2024 31.12.2024 nepion
Ksaptupu, Tuc. rpH. 0,0 0,0 0,0
Ksaptupu, mr. 0 0 0

3amacu DoHAy 3rimHO 3 OOJIKOBOI TOJITUKOI OIIHIOIOTHCSA MO HAWMEHIIH 3 JTBOX
BEJIMYHUH: coliBapTocTi abo 4YMcTiH BaprocTi peanizauii. O6mik kBaptup Ha bamanci ®onny
3JIIIICHIOETHCS 110 COOIBAPTOCTI MPHUIOAHHS.
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6.16. Baracuuu kaniman

Cranom Ha 31.12.2024 p. 3aransHuii po3Mmip BracHoro kamitany @ouay ckinamae — 43992,0
tuC. TpH. (p. 1495, @. No 1), 3 sxux craryrauii kamitan — 20 000,0 Tuc. rpH., HAKONTUYCHHIA

npudyTok — 23992,0 tuc. rpH., Heorutayenui kamirai — 0,0 Tuc. rpH.

[MopiBHsbHY iHGOpMaIito ipo BrnacHuit kamitan cranom Ha 31.12.2024 p. Ta monepenHii
nepioJ HaBeIeHO y TabmiIi 5.

Tabmuus 5
banmancoBa | banancosa
CratTi BIacHOTO MpusHAYCHES BapTICTh HAa | BapTICTh HA 3MiHa 3a
Kariraiy p 31.12.2024, | 31.12.2023, pik
THUC.TPH. THUC.TPH.
Craryrauii kamiran | L O3MIP 33PEECTPOBAHOTO. | 5 54305 | 20 000,0 0,0
Karitamy
Heposnoainenuit Bino6paxenus
puOyTOK e(eKTUBHOCTI JISJIbHOCTI
(HemoKpHTHii cy6’exa 23992,0 21521,0 2471,0
30UTOK) rOCIIOIAPIOBAHHS
. 3ab0proBaHiCTh
Heomnnauenwnit . .
. YYaCHHKIB TI0 CILIaTi 0 0 0
KarriTan -
3apeecTpPOBAHOTO KaIiTaly
Bceroro: 43992.,0 41521,0 (2471,0

Cmamymuuii kaniman. 3apeecTpOBaHHHA CTAaTyTHUW Kamitan craHoM Ha 31.12.2024 p.
JOPIBHIOE CTaTyTHOMY Karitaii ctanoMm Ha 31.12.2023 poky Ta ckinagae 20 000 tuc. rpH.

Peszepsnuu kaniman.

3rimao 31 Craryrom AkimionepHoro ToBapuctBa ®oHJ HE Mae TpaBa CTBOPIOBATH
crerianbHi ado pe3epBHI GOHIM, TaKMM YWHOM Ha bamanci mignpuemcTBa PesepBHuii Karitasn
nopieaioe 0,0 TUC. TpH., M0 BigoOpakeHo y p. 1415 @, No 1.

Heposnoodinenuti npubymox (36umox). 3rigao i3 3BiroM npo (GpiHaHCOBHI CTaH HA MOYATOK
2024 poxy HeposnoauieHuit mpuOyTok ckiaaaas 21521,0 tuc. rpH., ctanom Ha 31.12.2024 poky
HeposnoauteHnd npuOyrok ckimamae 23992,0tuc. rpH. IlpoTsarom 3BitHOoro mepioxy Ponx
oTpuMaB npubyTok 2471,0 TUC.TpH.

Ha nouartok 2023 poky Hepo3noaineHuit mpudyrok ckianas 23304,0 Tvc. rpH., CTAHOM Ha
31.12.2023 p. nHeposmoauieHuil mpuOyrok ckiamae 21521,0 tuc. rpH. 3a pesynbTaTamu
nisuibHOCTI ctanoM Ha 31.12.2023 p. ®ona maB 30uTok y po3mipi 1783,0 tuc. rpH.

Heonnauenuii kaniman. ®oun He Mae HecIutadyeHoro kamirany. (p. 1425, @. Ne 1).

Bracnuii kaniman ®ounny cranom Ha 31.12.2024 p. 36inpmuBcs nopisHsHo 3 31.12.2023
poky Ha 2471,0 tuc. rpH.

6.17. 3abe3neuents 00620cmMpoKosi i NOMOUHI
IIpotsrom nepioay 3 01.01.2024 p. no 31.12.2024 p. ®oHa HE CTBOPIOBAB 3a0€3M1E€YECHHS.

6.18. Jloscocmpokogi 30008 ’a3anHsl
CranoM Ha 31.12.2024 p. ®oHA JOBrOCTPOKOBHX 3000B’A3aHb HE MAE.

6.19. Ilomouni 30608 sa3anHa
Cranom Ha 31.12.2024 p. notouni 30008’ s3anHst Ponay cknagaote 407211,0 tuc. rpH. (p.
1695, ®. Ne 1).
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Tabnuus 6

Cranom Ha Cranom Ha 3minHa 3a
Ha3sBa 30008’ s13aHH 31.12.2024, 31.12.2023, nepion, THC.
THUC. TPH. THUC. TPH. IpH.
1 .IToTouHa KpemuTOpChKa 3a00pPrOBaHICTH 32 11.0 46,0 (35,0)
nociyru p.1615
2. Po3paxynku 3 0r0pKetom p. 1620 0,0 1,0 (1,0)
3. [lorouna kpeauTOpCHKA 3a00PTOBAHICTS 13
o . 8,0 7,0 1,0
BHYTPILIHIX PO3paxyHKIB p. 1645
4. Tami motouHi 30008’ s13anHs p. 1690 407192,0 561 929,0 (154737,0)
Bceroro: 407211,0 561 983,0 (154772,0

[ToTouni 30008’ 13anHs DoHY BinoOpakeH1 3a CIpaBeUIMBOIO BapTICTIO, KA IOPIBHIOE 1X
0aslaHCOBO1 BapTOCTI, 110 BIAMOBIAA€E OIlIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOJITHKOI0 DOHTY.

[IpoctpoueHoi kpeauTopchkoi 3aboproeanocti cranoM Ha 31.12.2024 p. ®oup HE Mae.

®dinaHcoBUX 3000B’s13aHb DOH/ HE MaE.

6.20. Konmpaxmmui 30608 ’a3anms

Jlo crarTi

«KoHTpakTHl 3000B’s3aHHSI»

BiTHOCAThCS nepuBatuBH ((popBapani Ta

¢’royepcHl KOHTPAKTH, OIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA 1HGOpMalii M0N0 SKUX
nepeadaveHo BiAMOBIAHUMH MOJIOKEHHIMH (CTaHAApTaMK) OyXTraldTepChbKoTo OOJIKY.
OO6utik 3000B’s13aHB 3IMCHIOETHCS B OIIIHII, TTepea0aueHiii KOHTPAKTaMH.
Cranom Ha 31.12.2023 p. KOHTpaKTHUX 3000B’s13aHs DOHT HE MaE€.

6.21. 36im npo pyx epowiogux Kowmis

[TopiBHsnbHY iH(OpMaIiIo Tpo pyx TrpomoBux KomrTiB craHoMm Ha 31.12.2023 p. Ta Ha

31.12.2022 p. naBeaeHo y Tabmuiii 7.

Taomuws 7
3a nepion 3 3a mepion 3 .
c 01.01.2023 1m0 | 01.01.2023 mo f“f“‘a 3a
Tart 31.12.2023, tuc. | 31.12.2023, tuc. | pfﬂé ae.
TPH. TPH. P
1. Qucruii pyx KowTis Bix 1453,0 389,0 1064,0
onepauu/IHm JIJIIBHOCT1
2. HMCTHi PyX KOUITIB B (589,0) (885,0) 206,0
IHBECCTULI1MHO1 JIAJIBHOCT1
3: qI/ICTI/II/I.pyx KOIITIB B (piHAHCOBOT 0,0 0,0 0,0
AJIBbHOCT1
YucTuii pyX KOIITIB 33 IEPio: 864,0 (496,0) 1360,0

®oHp ckianae 3BIT MpoO pyX rpomoBux KomTiB 3rifHo 70 MCBO Ne 7 «3BiT mpo pyx

T'poIIOBUX KOIIITIB» 3a npsIMUM METOIOM.

Yucruil pyx KOWITIB y 3BITHOMY IepioJii BiJl onepaliifHoi gisbHoCTI ckianae 1453,0 tuc.
rpH., Bix ¢inancosoi (0,0) ta Bix inBectuiiitnoi (589,0) tuc. rpH.
Taxum unHOM, yrcTuit pyx komrTiB 3a 2024 pik cknanae 864,0 Tuc. rpH.

6.22. Ananiz cmameii pinanco8o2o 36imy Ha 3HeYIHEHHs]

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI AaKTHBIB» BHUMarae, mo0 NpHU MiAroTOBIl

¢iHaHCOBOI 3BITHOCTI AaKTMBHM 1 3000B’A3aHHS OLIHIOBAJIMCS 3 YpPaxyBaHHIM MPUHLUIY
oOauHocTi: akTuBU DOHAY HEe MOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHl, CTaHnapT
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Ne 36 3abesneuye BUKOHaHHS JaHOTO HpuHLUMY. OOJNIK 3HEIIHEHHS AaKTHBIB MPOBOJUTHCS
BignoBigHo 10 MCBO Ne 36 mo BCiX akTUBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB Ha OY/IIBHUIITBO;

- BIICTPOUYCHHX MOJAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BUHATOPO/I MPAIIBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- 0I0JIOTYHUX aKTUBIB;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX TPaB CTPAXOBHUKA;

- IOBrOCTPOKOBHUX aKTHBIB IS MIPOIAKY.

AxTUBH Ta 3000B’sA3aHHS, sKI O0IIKOBYIOThCS Ha OanaHci ®oHLy He MOTPedyIOTh OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI 1e01TOPCHKOT 3a00prOBaHOCTI 3 OCHOBHOI JTISTTBHOCT1, OCOOIMBOCTI
00Ky K01 BUKJIaJeH] B M.11. 6.13 [Ipumitok.

6.23. Ilpununena disnbHicmy
Cranom Ha 31.12.2024 p. mpunuHeHOT TisSUTBHOCTI He OYI10.
7. Po3kpuTTs iH101 iHopMartii
7.1. Ilpubymoxk na axyiro
®oHp € eMiTeHTOM akIiid. PimeHHs nmpo BuIuIaTy auBineHiB 3a 2023 pik He MpUiManocs.

1.2. Inpopmauis 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae iHGOPMAIIIIO 32 CETMEHTAMH, SIKIIIO:

1) 3aiimae MOHOMOJBHE (JIOMiIHYIOYE) CTAHOBHIIE HA PHHKY MPOIYKIlii (TOBapiB, pooOiT,
MOCHYT);

2) moa0 MpOayKIlii (ToBapiB, pooiT, MOCIYr), BITHOCHO SKOI 0 MOYATKy 3BITHOTO POKY
NPUUHATO PIMICHHS TIPO JepKaBHE pErylTioBaHHS IiH (BKIOYAIOYM MIANPHEMCTBA, SKI
3MIACHIOIOTh BHUPOOHUIITBO, TPAHCIIOPTYBAHHS, IOCTaYaHHS TEIUIOBOI €HEprii Ta HaaalTh
MOCITYTH LIEHTPATI30BaHOTO BOJIOTIOCTAYaHHS Ta BOJOBIIBEACHHS).

®doHa HE BIANOBIZAE HABEACHUM KPUTEPISIM, TOMY I1H(OpMAIIIO IMOJ0 CErMEHTIB He
PO3KpHBaE.

71.3. Axmueu 6 3acmagi
AxTusBiB B 3actaBi ®oHI He Mae.

7.4. Onepauii 3 nog ‘a3anumu cmoponamu

J1o 1oB’si3aHUX CTOPIH a00 Omepalrii 3 MoB’sI3aHUMH CTOPOHAMH HAJICKATh:

- TINPUEMCTBA, AKI MPSAMO a00 OMOCEpPEeNIKOBAHO KOHTPOJIIOIOTH abo mepe0yBaroTh Mij
KOHTpOJIeM, abo k mepedyBaroTh Mijl CIUILHUM KOHTpoJIeM pa3oM 3 DoHaoM;

- aconiifoBani ®oHxuy;

- CIIUTBHI MIAIPUEMCTBA, Y AKUX DOH € KOHTPOIIOIOYHM YYaCHUKOM;

- YJICHU MPOBIJHOTO YIPABIIHCHKOTO niepconany Oounuy;

- O1M3bKi poudi 0coOu, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpoJtoloTh PoHx, abo 3AIHCHIOIOTH CYTTEBUH BIUIMB, a0 MarOTh
CYTTEBHUH BIACOTOK TosiociB y DoHAI;

IIpotsrom 3BitHOro mepiogy 3 01.01.2024 mo 31.12.2024 p. ®onx He 3xiiicHIOBaB
oreparliif 3 ToB'sI3aHUMHU 0coOaMHU.

Tabmurs 8
[ToB's13aHa ocoba 3acHyBaHHs Cyma, THC. TpH. Cytb onepauii
ManeeB  Onekcanp 0,0
CepriiioBuu
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1.5. Poskpumms cnpaseonusoi eapmocmi

7.5.1. Memoouku ouinrosanus ma éxioni Oaui,

BUKODUCAHT OJ151 CKNIAOAHHS OUIHOK 34 cnpaeedﬂuemo sapmicmio

@oHp 3AifICHIOE BHUKIIOYHO O€3MepepBHI OLIHKM CHpPaBEIJIUBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, siKi BUMararotbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo
(hiHAHCOBMI CTaH Ha KIHEIb KOKHOTO 3BITHOTO IEPIOy.

Knacu akTUBIB Ta METOIM OI[IHKH CIPABEJTUBOT BAPTOCTI

Tabmuus 9

Kiacu aktuBiB Ta

Mero o1iHKH

e(eKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

3000B’s13aHb, M . (pUHKOBUH, o .
. €TOJIMKH OI[IHFOBAHHS S Buxinni nani
OI[IHCHHUX 3a JOX1THHH,
CIIPaBEUIMBOIO BUTPaTHUI)
BapTICTIO
[IepBicHa Ta moganpiia
OI[IHKA I'POIIOBUX KOIIITIB
. Ta iX €KBIBAJICHTIB o
['pomroBi kot Ta oo p . OdimiitHi Kypcu
iX CKBIBATCHTH 3MIACHIOETBCS 32 WHKOBUU HEY
CIIPaBEUTHBOIO BaPTICTIO,
sKa TOPIBHIOE iXHIN
HOMIHAJIbHIN BapTOCTI
[TepBicHa orminka
3IIMCHIOETHCA 3a IX
CIIpaBeUITMBOIO BAPTICTIO, Kontpakrtai
sKa 3a3BUYal JOPIBHIOE YMOBH,
JloBrocTpoxosi IiH1 omepartii, y Xo/i aKoi Toxizmuii HMOBIPHICTh
MIPOIICHTHI MMO3UKH OyB OTPUMAaHU aKTHB. MOTaIICHHS,
TTomanpra origka OYiKyBaH1 BXIHI
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIIPaBEUTMBOIO BAPTICTIO
Ha JaTy OIlIHKU
OdimiitHi 6ip>xKOBI
[TepBicHa ominka KypcH
THCTPYMEHTIB KaItitaiay OpraHizaTopis
3MIMCHIOETHCA 3a X TOPTiB HA JIaTy
CIIPaBEeUITMBOIO BAPTICTIO, OILIIHKH, 3a
[HCTpYyMEHTH sIKa 3a3BUYail JJOPIBHIOE BIJICYTHOCT1
Karirany (J101b0Bi IiH1 omeparlii, y xoai sikoi | PuHKOBUH, BHA3HAYEHOTO
(hinaHcoBi OyB OTpUMaHUI aKTHUB. BUTPATHUI 01p>KOBOTO KypCy
IHCTPYMEHTH) TTopmanpeira omigka HAa JIaTy OLIHKH,
IHCTPYMEHTIB KamiTaimy BUKOPHCTOBYETHCS
3IACHIOETHCS 32 OCTaHHS
CIPaBeIMBOIO BapPTICTIO OanaHcoBa
HAa JIaTy OLIHKU BapTICTh, IIHU
3aKpUTTS
[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO KoHTpaxTHi
npuaI0aHHs, MOAabIIIa
JloBroctpokoBa OIliHKa - 3a YMOBH,
. . o HMOBIpHICTh
nebitopcbka aMOPTU30BaHOIO BapTicTiO | JloximHuit OrAMICHHSL
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOa ’

OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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JlebiTopchka
3a00proBaHICTh 32
OCHOBHOIO
IISUIBHICTIO

[epBicHa ominka
3IMCHIOETHCS 3a
CIPaBEJIMBOIO BAPTICTIO
npuadaHHs, MoAabIIa
OIIiHKa - 32
aMOPTHU30BaHOIO BAPTICTIO
3 BUKOPUCTaHHSAM METOJIa
e(eKTUBHOTO BiZICOTKA 3a
BUPaxyBaHHIM 30UTKIB
Bl 3HEIIHEHHS, AKIIIO
BOHH E.

JloximHuii, MaTpuyHa
MOIEID

KonTtpakrhi
YMOBH,
HMOBIpHICTB
MOTaNICHHSI,
OYiKyBaH1 BXIIHI
I'POIIOBI TOTOKH

[IepBicHa o1iHKa
3IIICHIOETRLCA 3a
CIPaBeUIMBOIO BapTICTIO

KourpakrHi
MpUAOaHHS, TI01ajIbIa OBE
Iramma motouna OI[IHKA - 3a 1}/”,11\1\//11013i ’HiCTI)
nebiTopcbka aMOPTU30BaHOO BapTicTiO | JloximHuit Hora H?GHHSI
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOJa OUIKVBAHI BXUIHI
e(heKTUBHOTO BIJICOTKA 3a ybat A
) T'POIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHU €.
[TepBicHa ominka
3IIHCHIOCTLCS 3a
CIIPaBEUTMBOIO BAPTICTIO KoHTDAKTHI
pUAOAaHHS, TI01ajIbIa OBE
®diHaHCOBI aKTHBH, OI[IHKA - 3a 13/”1111\\44013i ’HiCTB
SIK1 yTPUMYIOTBCSI I0 | aMOPTHU30BaHOIO BapTicTio | JloximHumii ora H?GHHSI
MoTalIeHHs 3 BUKOPUCTAHHSIM METOa OiKVBAH] B’XiI[Hi
e(heKTUBHOTO BIICOTKA 3a ybat
. TPOIIOBI TOTOKH
BHUpPaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHH €.
. KonTpakrHi
[TepBicHa Ta moanbIna MOBE
. OIIIHKA 31MCHIOCTRLCS 3a y Sy
JloBrocTpokosi . . HMOBIPHICTh
) CIIpaBeUIMBOIO BapTIiCTIO, | BuTparHuit
3000B’s13aHHS HoZanLIIa — 3 MoraiieHHs,
AMODTH3OBAHOLO O4iKyBaH1 BUX1H1
p I'POIIOBI TOTOKH
. KonTpakrHi
[TepBicHa Ta moanbIna MOBE
. OLIHKA 3IIACHIOETHCS 3a y oy
ITotouni . . HMOBIPHICTh
) CIpaBeUITMBOIO BapTicTIO, | BuTparHuit
3000B’s13aHHSI MoraiieHHs,

Imogajabiia — 3a
AMOPTHU30BAHOIO

O4iKyBaH1 BUX1H1
I'POIIOBI TOTOKH

7.5.2. Bnaue suxopucmanhs 3aKkpumux 6xioHux oanux (3-20 piens)

0J151 NepioOUYHUX OUIHOK cnpagedaugoi eapmocmi Ha IpuOyToOK adbo 30UTOK

3MiH B OLIHII CHpPaBEIJIUBOI BAapTOCTI AaKTUBIB, fKI MOTPEOYIOTh BIIOOpPaKEHHS Y
dinancoBii 3BiTHOCTI DOHTY, craHoM Ha 31.12.2024 p. He Oyrno.

7.5.3. Inwi posxpumms, wo sumazaiomovcs MCD3 Ne 13 «OQyinka cnpasedausoi eapmocmi»

CrpaBe/uinBa BapTiCTh (DIHAHCOBMX IHCTPYMEHTIB B IOPIBHAHHI 3 iX 0aJ1aHCOBOIO BApTICTIO, THC.

TpH.
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Tabmuusa 10

. .. Banancosa BapTicTh CrpaBeyiiBa BapTiCTh
@D1HAHCOBUN IHCTPYMEHT
31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023
[ToTouHi ¢iHaHCOBI IHBECTHUILIT 25952,0 55 938,0 25952,0 55938,0
. . 422918,0 | 546095,0 | 422918,0 | 546095,0
[Torouna neditopchka 3a00ProBaHICTh
JloBroctpokoBa J1e0iTopchka i i i i
3a00proBaHICTh
JlebiTopchka 3a00proBaHiCcTh 3 i i i i
HapaxoBaHUX JOXO/IIB
I'porroBi KOMITH Ta X €KBIBAJICHTH 899,0 35,0 899,0 35,0
[ToTouyna KpeaqUTOpPCHKa 3a00PTOBAHICTH 407211,0 | 561983,0 | 407211,0 | 561983,0

VYnpasniHcekuil iepcoHan @OHIY BBaXae, 110 HABEJEH1 PO3KPUTTA IIOJ0 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMM, 1 HE BBaXKae, IO 3a MeXaMu (PIHAHCOBOI 3BITHOCTI
3aJIMIINAIIACE OyJb-sfiKa CyTTeBa 1H(OpMAIlS MOJ0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTi, fKa
MO)Ke OYTH KOPUCHOIO Ui KOpHCTyBauiB (piHaHCOBOI 3BITHOCTI. JloAaTKOBY 1H(pOpPMAIIiIO 11100
3MIH cIIpaBeJIMBOi BapTOCTI ()IHAHCOBUX aKTHUBIB B 3B’A3KYy 3 BpaXyBaHHSIM PHU3UKIB HaBEJIEHO Y
mpum. 6.13.

7.6. Ynpasninnsa puzuxamu

7.6.1. I{ini ma norimuxu ynpasuinHs QiHaHco8UMU PUSUKAMU

VYrpaBniHHS pU3UKaMH Ma€ TEpIIOUeproBe 3HAUCHHs s BeAcHHS OizHecy DoHay 1 €
BOXKJIMBUM €JIEMEHTOM ii AisuTbHOCTL. [lomiThka ympaBiiHHS pU3HMKaMH CKOHIIEHTpPOBaHa Ha
Herepea0auyyBaHOCTI (PIHAHCOBMX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIIl0 TOTEHIIITHOTO
HETaTUBHOTO BIUTMBY Ha ()IHAHCOBI MOKAa3HUKH AisbHOCTI DoHmy. OnepaTUBHUM 1 FOPUIMYHUAN
KOHTPOJIb Ma€ Ha MeTi 3a0e3rnedyBaTd HaJeKHE (YHKIIOHYBAHHS BHYTPIIIHBOI MOJIITHKHA Ta
MpOIIeAYp 3 METOIO MIHIMI3aIlii ONepaifHUX 1 FOPUINYHUX PU3HKIB.

VYnpasiincekuid nepconan DoHmy BH3HAE, MO ii AISTIBHICTh MOB’sS3aHA 3 PU3UKAMH 1
BapTICTh YHCTHX AKTHUBIB y HECTAOUIPHOMY PUHKOBOMY CEpPEIOBHUIII MOXE CYTTEBO 3MIHHTHCH
YHACJI/IOK BIUIMBY Cy0’€KTMBHUX YMHHHUKIB Ta 00’ €KTUBHUX YNHHHKIB, BIPOT1IHICTH 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3JQJIET1/Ib TOYHO MEePEeI0aYNTH HEMOMKIIUBO.

Mertoro ynpaBiiHHS PU3UKaMU € HeIOomylleHHsS BTpaTh DOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHA MiABUIICHHIO BAPTOCTI BIAaCHOrO Kamitary QoHy.

BignoBigHO 10 OCHOBHOT METH, 3aBJaHHS VIPABIIHHS pPU3MKAMU TOJSATAOTh Y
HACTYITHOMY:

- BU3HAYCHHS HAalOUTbII BPa3IMBUX Ta PU3HKOBHUX HAMPSAMKIB AisibHOCTI DOHAY;

- CUCTEeMaTHYHA KOMILJICKCHA JIarHOCTHUKA WMOBIPHOCTI HACTAHHS HECTIPUSATIIMBUX TIOTIH;

- BUOIp anpTEpPHATUBHHUX BapiaHTIB yNPaBIIHCHKUX pIlIEHb [UIsi 3a0e3MeYeHHS
ONTUMAJIFHOTO CIIBBITHOIIEHHS MDK PU3UKOM Ta TOXITHICTIO ()iHAHCOBHUX OTIEpalliif;

- 3a0e3MeveHHs MiHIMI3allii BTpaT NpU HACTaHHI HECTIPUATIUBUX MO,

- 3a0e3MedYeH s JOTPUMAaHHA IHTepeciB 0araTb0X 3allikaBICHUX CTOPIH, a caMe: YYaCHUKIB
®oHxy, KepiBHUX OpraHiB ynpaiaiHHd PoHioM, npaliBHUKIB POHAY, IHIIUX CTOPIH.

HismpHicte PoHay y cdepi ympaBiiHHS pHU3MKaMM CIPSMOBaHAa Ha 3a0e3MeyYeHHs
JOCATHEHHSI CTaTyTHMX Liied PoHJy, 30UIbIIEHHS NPUOYTKOBOCTI. YTMPaBIIHHS PU3UKAMU
nisibHOCTI DoHAY siBisie coOOI0 TMOCTIMHMI TIporec mnepeadadeHHs 1 HeI/ITpaJ'IBaLlll ix
HeraTMBHUX (PIHAHCOBUX HACHIAKIB, TOB’SA3aHUA 3 1X  imeHTHdIKAIIE0, OILIHKOIO,
Mo LTAKTUKOIO 1 MiHIMI3aIli€}0 HETATUBHUX HACHiAKIB. [0 pU3MKIB, SKi MOKYTh BUHUKATU TPU
3MiACHEHHI JisbHOCTI DOHAY, HaleXaTh Takl IX BUIU: KPEAUTHUN PU3HK, PUHKOBUI PU3HK Ta
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PH3UK JIKBITHOCTI. PUHKOBUI PU3UK BKJIIOYAE BATIOTHUNA PU3MK, BIICOTKOBUI PU3UK Ta IHIIHI
[IHOBUH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenuTHuii pu3UK - PHU3UK TOro, MO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHMA
IHCTpYMEHT He 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHO0 BUHUKHEHHS (iHAHCOBOTO
30uTKY iHIIO1 cTopoHn. KpenuTHuii pu3uK mpuTaManHuil TakKuM (iHAHCOBHM IHCTPYMEHTaM, 5K
MOTOYHI Ta JICTIO3UTHI PaxyHKH B OaHKax, obJiramii Ta 1e6iTopchka 3a00prOBaHICTb.

OCHOBHUM METOJZIOM OIIIHKA KPEOUTHUX pU3HKiB KepiBHHUOTBOM @oHIY € omiHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, IUIS YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTyIHA iH(opMalis (3aralbHOOCTYIHA iHpopMaliiiHa 6a3a nanux HKIIIDP,
nanl 3 €/IP Ta iHmI) 00 iX CIPOMOKHOCTI BHUKOHYBaTh OOproBi 3000B’s3aHHsA. DoHA
BUKOPHCTOBYE HACTYITHI METO/IM YIIPABIIHHS KPEIUTHUMHU PU3HKAMU:

- JIIMITH 111070 60proBux 3000B’s13aHb 3a KjJacaMH ()IHAHCOBUX IHCTPYMEHTIB;

- JMITH 110J10 OOproBUx 3000B’s3aHb Mepea OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
rpymomo);

- JIIMITH II0J0 BKJIAJEHb Y (PIHAHCOBI IHCTPYMEHTHU B pO3pi3l KPEIUTHUX PEUTHUHTIB 3a
HarmioHansHOI0 pEHTHHTOBOIO MIKAJIOKO;

- JIMITH 1010 PO3MIIIEHHS JEMNO3UTIB y 0aHKax 3 pI3HUMU PEUTHHTaMHM Ta BHUMAJIKU
neonTy Ta HEMOBEPHEHHS JIEMIO3UTIB IMPOTATOM OCTaHHIX I ATH POKIB.

®doHx aHAT3ye TUIATOCIIPOMOJKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOJH  MI0J0
HEZOMYIIEHHS HAasSBHOCTI B akTUBaX POH]y MPOCTPOUEHOT Ae0ITOPCHKOT 3a00prOBaHOCTI.

@®oH He Mae (PIHAHCOBUX aKTHBIB, SIK1 a00 Oynu MpocTpoueHi, a0 3HELIHUINCS, TaKOX
BIJICYTHI 3acTaBH Ta iHII1 popMu 3a0e3neUeHHS KPEAUTIB OJICPKAHUX UM HAJTAHUX.

7.6.3. Punkosuii puzux

PunKOBHMIT pH3UK - 1€ PU3UK TOTO, IO CIpaBEIMBa BapTICTh a00 MaiOyTHI TpoIIoBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWBATUMYTHCS BHACTIIOK 3MIH PHUHKOBHUX IIiH.
PunHKOBHI PU3HMK OXOIUTIOE TPU THIHW PU3UKY: IHIIMH IIHOBUN PU3WK, BATIOTHHA PU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BHUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAHHSMU I[IH Ha aKIii, BIACOTKOBUX CTABOK Ta BAIIOTHHUX KypciB. DOHJ HapaKaTHUMETbCS
Ha PUHKOBI PU3HMKH y 3B 53Ky 3 IHBECTHUIIISIMHU B aKIlii, oOiraiii Ta iHmi (iHaHCOB1 IHCTPYMEHTH.

[HImIMiA IHOBUH PU3HK - 1€ PU3UK TOTO, IO CIPaBEUIMBA BapTICTh 200 MaiOyTHI IPOIIOBI
MMOTOKHU BiJl (hiIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACHIJIOK 3MiH PUHKOBHUX IIH (OKpIM
THX, 10 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY YHM BAJIIOTHOIO PU3MKY), HE3aJEKHO BiJl
TOTO, 4YM CIPUYMHEHI BOHU UYMHHUKAMH, XapaKTepHUMHU [UIsi OKpeMoro (hiHaHCOBOTO
iHCTpyMeHTa a0o HOro emiTeHTa, Yd YMHHHMKAMH, 110 BIUIMBAIOTh Ha BCi mofiOHI (iHaHCOBI1
IHCTPYMEHTH, 3 SKUMU 31HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKH IIIHOBOTO PHU3MKY € aHami3 4yTiauBocTi. Cepen MeToxiB
MOM’SIKIIIEHHS I[IHOBOTO pu3uKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIiI0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta iHII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunkoBHMIl pU3MK - IIe PU3MK TOro, IIO CHpPaBEAJIMBa BapTICTh a00 MalOyTHI IpoOIIOBi
MOTOKM B (DIHAHCOBOTO IHCTPYMEHTa KOJMBAaTHUMYTbCS BHACHIIIOK 3MiH PHHKOBHX IIiH.
PuHKOBUII pU3MK OXOIUIIOE TPU THNM PU3MKY: IHIIMM IIHOBUN PHU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBUI pU3MK BUHUKAE Yy 3B’SI3Ky 3 PU3UKAMHU 30MTKIB, 3yMOBIJIEHUX
KOJIMBAHHSIMU 1IiH Ha aKIii, BIICOTKOBUX CTAaBOK Ta BAJIOTHHX KypciB. DOHA HapakaTHMEThCS
Ha PUHKOBI PHU3UKM Yy 3B’A3Ky 3 IHBeCTHLiAMH B akuii, OOnirauii Ta iHmI (¢IHAHCOBI
IHCTpYMEHTH.

@OHZOM BCTAHOBJIEHO, IO IHIUKATOPOM MOKJIMBOCTI MOAINA peati3alii PUHKOBOTO
(maiioBoro) pusuky € naainus iHaekcy Yb (UX) ynpomosx kBaprany. Tak nanginsas iHaexkcy Yb
MeHIne HiK Ha 10% cTaHOBUTH HU3BKUI PIBEHb PU3HKY, MaliHHS Y Mexax 10-20%% cTaHOBUTH
cepeniHil piBeHb PU3MKY, NaiHHsA Oubine 20% - BUCOKUN pIBEHb PU3HUKY.
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[lorouna ormiHKa piBHSA PHU3MKY 3a IOKAa3HUKOM pPUHKOBOTO (TAii0BOr0) PpHU3UKY 32
noptdenem niHHNX nanepis oHay XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpaBiinHa pusukamMu @oHay mnepeadadae 3acTOCYBaHHA —JAEKUIBKOX
aHATITUYHUX METOMIB JOCHipKeHHs pusukiB. Cepen nux meroais PoHJ Ha eTarli MIaHyBaHHS
npo¢eciiHol NiSTBHOCTI, 3’ ACyBaHHI JOLUUIBHOCTI y4acTi B iIHBECTUIIMHOMY IIPOEKTI, TPOBOANUTH
aHaJi3 YyTJIMBOCTI pe3yJlbTaTHBHOTO MOKAa3HHWKA Bij Bapiallii 3Ha4eHb MMOKA3HUKIB, M0 OepyTh
ydacTb B #oro BusHaueHHi. Kpim aHamizy uyrinuBocti POHI Ha erami NpPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTyBaHHS, METOJ cleHapiiB. He3Baxarounm Ha NpaKkTHYHO CTaly
curyanito Ha (oHmoBOMYy pHHKY, POHJ 3 OIIAAy Ha aHai3 CHUTYyamii y 3BITHOMY mepiofi
J0JePKYBAIOCH TOJIITHKY 1010 HEAOIUILHOCTI HOBUX BKJIQ/ICHB Y I[IHHI HAepH.

7.6.4. Banromnuii ma 6i0coOmxosutl puzuku

BamioTHul pusuk - 1€ pU3MK TOro, IO CIpPaBeUIMBa BapTICTh ab0 MailOyTH1 rpoIIoBi
MTOTOKH BiJ ()1HAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIIOK 3MIH BaJIIOTHUX KYpCIB.

@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHI BaJIIOTI, y 3arajlbHOMY 00CSATY aKTHBIB.

Ockinbku DoHJ mpalfoe TUTBKA 3 HAIIOHATBHOKO BaJIIOTOIO, BIUIMB 3MIHM BaJIOTHHUX
KypCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIPaBEAJIMBA BapTICTh a00 MailOyTHI IpoOIIOBi
MOTOKH BiJl PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCSI BHACHIIOK 3MIH PUHKOBHX BIJICOTKOBHX
craBok. KepiBHuIITBO DOHIY YCBIIOMIIIOE, IO BIJCOTKOBI CTaBKH MOKYTh OIIIHIOBATHUCH 1 11€
BILTUBAaTUME 5K Ha J1oxo 1 DoHTy, TaK i Ha CIPaBeUINBY BaPTICTh YUCTHX AKTHBIB.

VYcBimoMITior0uM 3HAYHI PHU3HWKH, TOB’SI3aH1 3 KOJIMBAHHSIMHU BIICOTKOBHX CTaBOK Yy
BHCOKOIH(IIAIIITHOMY CEpelOBHIII, SKE € BIACTHBUM i (DiHAHCOBOI CHUCTEMHU YKpaiHw,
KepiBHUIITBO DOHIY KOHTPOJIOE YAaCTKy aKTHUBIB, PO3MIMICHHX Y OOProBUX 3000B’SI3aHHAX Yy
HaIllOHAJBHIA BaiOTI 3 (DIKCOBAHOIO BIJICOTKOBOIO cTaBKOl0. KepiBHunTBo DoHAY 3AiICHIOE
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE IX MAKCUMAJIBLHO MPUITYCTUMHI po3Mip. Y pasi
3pocTaHHsl BiCOTKOBUX pu3ukiB @DoHn mae Hamip mo30yBaTHCS OOproBux (HiHAHCOBHX
ITHCTpYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPHHT BiJICOTKOBHX PH3UKIB
3MIACHIOETHCS NUISIXOM OINIHKKA BIUTMBY MOJKJIMBUX 3MIH BiICOTKOBHX CTaBOK Ha BapTICTh
B1JICOTKOBHUX (DIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, 5IKi HApaXKaIOTHCS Ha BiZICOTKOBI PU3UKH.

Tadmuus
11

Tun akTuBy Cranom Ha 31.12.2024 Cranom Ha 31.12.2023
baHkiBChKi €MO3KUTH (TUC. TPH.) 0 0
Bceporo: 0 0
Yactka B akTuBax @onnuy, % 0 0

JIns OWiHKM MOJKJIMBUX KOJIMBAaHb BIJICOTKOBUX CTaBOK - OHI BUKOpPHCTOBYBaia
iCTOpUYHY BOJIATHIIBHICTh BiJICOTKOBMX CTaBOK 3a CTPOKOBMMH Jero3uTamu (10 1 poky) 3a
OCTaHHI1 5 poOKiIB 3a onpuiIroHEeHO0 iHpopmaniero HBY.

7.6.5. Puzuk nikeionocmi

Pusuk mikBigHOCTI - pu3uk Toro, mo PoHx MaTume TpyAHOLII MPH BHUKOHAHHI
3000B’s3aHb, TMOB’SI3aHUX 13 (PIHAHCOBHUMH 3000B’SI3aHHSMH, IO TMOTAINAIOTHCSA ILISTXOM
MOCTAaBKM I'POLIOBUX KOMITIB 200 1HIIOTO (JIHAHCOBOTO AKTHUBY.

@DoHJ 3AiIHCHIOE KOHTPOJIb JTIKBITHOCTI NIISXOM IJIaHYBaHHS MOTOYHOI MKBiAHOCTI. DOHT
aHaJi3ye TEpPMIHM IUIATEXIB, sIKi TOB’A3aHI 3 Je0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIUMU
(hiHAaHCOBUMH aKTUBaMH, 3000B’S3aHHSAMHU, a TAKOX MPOTHO3HI MOTOKU TPOIIOBHX KOIITIB Bif
OTIepaIiifHOT AISTBHOCTI.
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IHdopmaris mo10 HEAMCKOHTOBAHUX TIATEXKIB 32 (piHaHCOBMMHU 3000B’s13aHHIMU DOHIY
B PO3pi3i CTPOKIB MOTAIICHHS MTPEICTAaBICHA HACTYITHUM YHHOM:
Tabmums 12

Bin 1 Bin 3
MicCSLA 10 | MICILIB 1O
3 MicsiB 1 poky

[epion, mo
3aKIHUUBCA

31.12.2024

KopoTkocTpoko -
Bi O3MKH OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proOBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’I3aHHSAMU
Beporo - 19,0 407192,0 - - 407192,0
[Tepioa, mo ol Bixn 1 Bixn 3
3aKIHUMBCS . MICSIIS IO | MICSIIIB JI0
31.12.2023 MICHIEL 3 MICSIIIB 1 poky
KopoTtkocTpoko
Bl O3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpeAUTOpChKa
3a00pTroOBaHICTh
[Torouna
3a00pTroOBaHICTh
3a
JOBTOCTPOKOBU
MU

30008’ I3aHHAMU

Bceboro - 54,0 561929,0 - - 561983,0

Jol

MicAr

Bin 1 poky | Bimbmie 5

. . Beworo
110 5 POKIB POKIB

- 19,0 407192,0 - - 407192,0

Bin 1 poky | Bbutbme 5

. . Beworo
J10 5 pOKIB POKIB

- 54,0 561929,0 - - 561983,0

1.1. Ynpaeninua xanimanom

@oHJ po3risAae YIpaBIiHHS KaIiTalOM SIK CUCTEMY MPUHIUIIB Ta METOIIB PO3POOKH i
peanizanii ympaBIiHCBKUX pIllIeHb, MOB’S3aHUX 3 ONTHUMalbHUM (OPMYBAHHSAM KaliTamy 3
pPI3HOMaHITHHX JDKEpeNl, a TakoX 3a0e3MeYeHHSIM e(QEeKTHBHOTO IOro BHKOPUCTAHHA Yy
nisiibHOCTI @onmy. KirouoBi mUTaHHS Ta MOTOYHI pIllIEHHS, IO BIUIUBAIOTH Ha 00cCAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepesa Horo (GpopMyBaHHS, PO3IIISIAIOTHCS YINPaBIIHCHKUM
nepcoHagoM. MexaHi3M yIpaBiliHHS KamitanoMm nependadyae YiTky MOCTaHOBKY ILIiJIeH 1 3aBlaHb
YIpaBJIiHHS KaliTaJloM, a TaKoX KOHTpPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY Mepiofi;
YIOCKOHAJIIEHHS METOJUKM BHM3HAYEHHS I aHalidy BUKOPHMCTaHHS YCIX BUIIB KamiTamly;
PO3pOoOJIeHHS 3arajbHOT CTPATETii yIpaBIiHHSA KaliTaIoM.

VYrpaBaiHCBKUN TEepCOHaAN 3AIMCHIOE OTJISI CTPYKTYpPH KamliTaly Ha KiHEIb KOXXHOTO
3BiTHOrO mepioay. Ilpu 1bOMY MPOBOIUTHCA aHaji3 BapTOCTI Kamitamy, HOTo CTPYKTypa Ta
MOJIMBI pu3UKU. Ha OCHOBI OTpuMaHUX BHCHOBKIB DOH 3AIHCHIOE PEryIIOBaHHS KamiTany
[IUISIXOM 3ay4eHHS JOJaTKOBOTO KarliTany abo ¢iHaHCYBaHHS, a TAKOK BUIUIATH TUBIIACHIIIB Ta
MOTAIIEHHS ICHYIOUMX Mo3uK. DOH MOXKE 3/IICHIOBATH PEryIIOBaHHS KalliTaly IIJIIXOM 3MIHU
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CTpYKTYypH Karmitary. Cuctema yrpaBIiHHS KaliTaloM MOKE€ KOPUTYBATHCh 3 ypaxXyBaHHSIM 3MiH
B OTI€palifHOMY CE€pEIOBHII, TEHICHIIIIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninns kanitaaoMm OoHy CIPSIMOBAHO HA JIOCITHEHHS HACTYITHUX LIUTCH:

- 30eperTy CIpOMOKHICTh MIAMPUEMCTBA MPOJIOBKYBATH CBOIO JISTBHICTH TaK, 100 BOHO 1
Hajani 3abe3meuyBasio A0XiA I ydacHUKiB DOHIYy Ta BUIUIATH IHIIUM 3aliKaBICHUM
CTOpOHaM;

- 3a0e3MeunTH HAJNSKHUH NpUOYTOK ydyacHHKaM (OHIy 3aBISKH BCTAHOBIICHHIO IIiH Ha
MOCIYTH, IO BiMOBIIAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JIO KaIliTary, BCTAHOBJICHHX PETYIATOPOM, 1 3a0e3MeueHHsI 34aTHOCTI
®oHay QYHKIIIOHYBATH B SIKOCTI O€3MIEPEPBHOTO JIOYOTO MiANPHEMCTBA.

VYnpasnincekuii nepconan oHay BBaXKae, M0 3arajibHa CyMa KamliTally, YIPaBIiHHS SKHM
3/1IHCHIOETHCS, TOPIBHIOE CYM1 KalliTaly, Bi10Opa)xeHoro y 3BITI Ipo (IHAHCOBUI CTaH.

Cmpykmypa e6nacuoeo kanimany. BnacHuii kamitanm Ha gaTy (iHAHCOBOT 3BITHOCTI
craHoBuTh 41521,0 THC. rpH. (p. 1495, ®. Ne 1), a came:

- 3apeecTpoBaHUI KaImiTal 20 000,0 tuc. TpH.
- Heormauenwmii kamiran 0,0 Tuc.tpH.
- PesepBHwmii kamitan 0,0 Tuc.rpH.
- Heposnoauiernit npuOyTok(HEMOKPUTHI 30UTOK) 23992,0 Tuc. TpH.

1.8. OQuinka eghexkmusnocmi KepisHuymea 8 YnpasIiHHi eKOHOMIYHUMU PeCYPCamMu

[ligBumieHHss epeKTUBHOCTI YNpaBIiHHS PECYpCHUM IOTEHIaJloM, 3a0e3NedeHHs HOoro
paIlOHATIBHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO MMOB’S3aHO 3 TMPOBEACHHSAM SKICHUX 3MIH Yy
CKJIaZl pecypciB 1 3 MiABUIIEHHSM e(EKTUBHOCTI B iX YINpaBIiHHI. 3aBJaHHS ITiIBUIICHHSI
e(EeKTUBHOCTI YIPABIIHHSI PECYpCHUM TOTEHIIAJIOM TIOJIATae Hacammepen Yy BIOCKOHAJEHHI
BUKOPHUCTAHHS ¥ YIPaBIIHHS pecypcamMu MiIIPHEMCTBA Ta B MIABUIIIEHH] iXHBOT IIUTICHOCTI.

OcHoBHuMH pecypcamu DoHAy € (IHAHCOBHM pecypc Yy BUIUISAAI TPOIIOBUX KOIITIB,
OTPUMAaHMX B Pe3yJIbTaTi (OPMYBaHHS CTaTYyTHOTO KaIritainy, Ta (iHaHCOB1 IHBECTHILI.

[TinBumeHnHst e€heKTUBHOCTI BUKOPHUCTAHHS TPYIOBUX PECYPCIB € MOXKJIUBUM JIUIIEC 32
ymMOoBH (OPMYBaHHs SIKICHOI CHCTEMH MEHEIKMEHTY, IO B CBOIO depry nepeadadae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [l peamizamii 1iei meTu
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, SIKI TOBHHHI IM BiIMOBiIATH, 30KpeMa,
HasBHICTh JUILIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPPKCHHS piBHA KBaidikaiii BiAMOBIIHUMEU
ceprudikaTamu.

7.9. Ymoeni akmusu i 30006 ‘a3amHs1

Binnmosigno no MCBO Ne 37 «3a0e3nedyeHHsi, yMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHBH»
@oHJ MOBMHEH BeCcTH OONIK 3a0e3redyeHb, YMOBHUX 3000B’f3aHb 1 YMOBHUX AaKTHBIB, 3a
BUHSTKOM:

a) TUX, 5Kl € pe3y/IbTaTOM KOHTPAKTIB, 10 MiJIATal0Th BUKOHAHHIO, KPIM BHIIAIKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha sKi TOIUPIOETHCS cepa 3acTocyBaHHs iHIIOro CTaHAAPTY.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (hIHAHCOBHMX IHCTPYMEHTIB (BKJIIOUAIOUM rapaHTii), Ha
K1 nomuproerses cdepa 3acrocyBannss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

CranoMm Ha 31.12.2024 p. ®oHJ HE € CTOPOHOIO YMOBHMX 3000B’3aHb, HE MA€E YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3ME€UCHb.

@oH/ HE € CTOPOHOIO B CYJOBMX Ipollecax, TOMY PHU3MKH Bijl onepauifHoOi AisIBHOCTI
OIL[HIOE K MIHIMAIbHI.

@®oHj He BU3HAE€ YMOBHI 3000B’si3aHHS B 3BITI po (iHaHCOBHUH cTaH. [Hpopmanis mpo
YMOBHE 3000B’s3aHHSI PO3KPHBAETHCS, SKIIO MOKJIMBICTH BHOYITS PecypciB, SKi BTUIIOIOTh Y
co0l EKOHOMIYHI BHUTOAM, He € BinganeHow. donx He Bu3zHae yMOBHI akTuBU. Crucia
iHpOpMallis PO YMOBHUM aKTHB PO3KPUBAETHCS, KOJM HAJIXOKEHHS €KOHOMIYHMX BHTII €
HMOBIpHHUM.
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KonTpakTHi 3000B’s13aHHs, BUIaH1 rapaHTii, IOPYYUTEIHCTBA BIICYTHI.
CrpaxyBaHHS BiJICYTHE.

7.10. Hesusnani konmpaxmui 30008 s3auHs
HeBu3HaHux KOHTpakTHUX 3000B’s13aHb DOHJ HE MaE.

7.11. lusioenou, o2onrouwieri 00 0amu 3ameepoHCEeHH 00 SUNYVCKY
PimmenHs npo BUIIIATy QUBIICHAIB HE IPUHMAIIOCH.

7.12. Bnaus ingayii na monemapui cmammi

[IpoananizyBaBmn KpuTepii, sIKi BU3HAYAIOTh TMOKAa3HUK TinepiH(IsAmii, ympaBimiHCHKUH
nepconan ®onay 3poOuB BUCHOBOK, IO 32 NMOKa3HMKAMM HABEJIECHUMH Yy HIANMYHKTax B) 1 T)
maparpapa 3 MCBO Ne 29 exkoHoMiyHMII cTaH B YKpaiHi HE BiIMOBiIae CUTyailli, IO
XapaKTepU3y€EThCA TinepiH IALIETO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (hiHaHCOBOT
3BITHOCTI € TUTaHHSIM CY/DKEHHsI, yIpaBIIHCbKUN mnepcoHan DoHAy NpuiiHAB pILIEHHS HE
MIPOBOJIUTH TMEpEepaxyHOK (iHaHCOBOI 3BiTHOCTI cTanoM Ha 31.12.2023 p.

7.13. I1o0ii nicra 36imnoi damu

[Topaii micist 3BITHOTO MEpIoAy - 1€ CIPHUATINBI Ta HECTIPUATIMBI MOI1, K1 BiAOYyBalOThCA 3
KIHILIS 3BITHOTO TeEpioay J0 AAaTH 3aTBEpKEHHS (PiHaHCOBOI 3BITHOCTI O BUITycKy. MoxHa
BU3HAYHUTH JBA TUIIH TIOTIH:

a) mojii, Skl CBiYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEllb 3BITHOTO mepiony (MmoAii, fKi
BHMAararoTh KOPUTYBAHHS ITiCIIsl 3BITHOTO TEPioy); Ta

0) moii, sIKi CBIAYATh MPO YMOBH, IO BHHHUKJIM TICJIS 3BITHOTO Mepioay (momii, ski He
BHMAararoTh KOPUTYBAHHS ITiCIIS 3BITHOTO MEPIOIY).

[Tomiit, sixki BimOyBarOThCA B TMepiog MDK Aaroro (iHAHCOBOI 3BITHOCTI Ta JaTOrO il
3aTBEP/KEHHS 1 MOTPEOYIOTh KOPUT'YBaHHS a00 PO3KPUTTA Y (PpiHAHCOBIM 3BITHOCTI, HE OYIIO.

[Tpunuaenns nissmpHOCTI POHAY HE TUTAHYETHCS.

I'enepansuuii qupextop TOB B.B. boptHsik
«A30Bo-HopHOMOpCHKA AnMiHICTpaTUBHA

KOMITaHIs »

I'onoBHuii 6yxranrep O.b. HekpacoBa
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