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TpuitHATI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCH®IKOBAHMI BEHUYPHHUI
KOPITOPATUBHUI IHBECTULIMHNUIN ®OHJT «CEJIEHA» - ®oux;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi cTanaapTu Oyxrantepcbkoro 06imiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHU noxXia) — . No2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MPAMUM MeTo10M) — D.Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1.OcHOBY IIIITOTOBKH, 3aTBEPDKEHHS 1 IToAaHHs (hIHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvHa ocnosa Qinancosoi 36im1ocmi (cmanoapmu, uwo
BUKOPUCMO8Y8ANUCA OJisl Ni020MOBKU MAa NOOAHHs (DiHaHCcOo80i 36imHOCHI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MpPHU3HAYCHHS — HadaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTh 3araJlbHOro NMPU3HAYCHHS Hadae iHdopMmalio npo ¢GiHAHCOBUN CTaH
cy0’eKTa rocrnofaproBaHHs, 10 3BITye, a caMme iH(popMaIlilo Ipo eKOHOMIYHI pecypcH cy0’e€KTa
rOCHOJJAPIOBAHHS Ta BUMOTH JI0 CYO €KTa TOCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBaA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIJKK OTEpaIliid Ta IHIITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€kTa roCroJaplOBaHHs, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPaBJIIHCHKUI TepcoHan DoHmy pPO3MOpPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

Jns nocsrHeHHs 1iel MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpPMAIIO MpPO cyO €T
TOCIIOIapIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIiTalr,

4) noxiJ Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKU;

5) BHECKHU Ta BUILIATH BJIACHHUKAM, SKi IIFOTh 3TiHO 3 IXHIMU MOBHOBa)KEHHSIMU BIIACHUKIB;
6) TpOIIOBI TOTOKH.

KonrentyanbHOI0O OCHOBOIO J1aHOi (DiHAHCOBOi 3BITHOCTI € OyXrajaTepchKi MOJITUKU Ta
OPUHLMION, 110 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHAapTiB (piHaHCOBOTrO OOMIKYy Ta
3BitHOCTI (manmi MCBO, MC®3) ta Tanymauenusx (KTM®3, TIKT), Bumani Pamoro 3




MixnapoaHux ctangaptiB oyxrantepcskoro o6miky (PMCBO), B penakuii unnHii Ha 01 ciuHs
2024 poky, mo odiriiiHO onprItoJHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB Y KpaiHu.

IIpu ¢opmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPABIIHCHKUN TIEPCOHAN KEPYBAaBCS TaKOX
BHMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJO OpraHiailii Ta BEJICHHS
OyxranTepchbKoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE MPOTUPIYAThH
Bumoram MC®3.

Jlana ¢iHaHCOBA 3BITHICTH BKIIOYAE:

®opma Nel — 6ananc (3BiT mpo ¢iHancoBmii ctan) cranom Ha 31.12.2024

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yapTaTd (3BIT MPO CYKYIMHUH HOXiA) 3a mepiof ¢
01.01.2024 no 31.12.2024

®opma Ne3 — 3BiT PO pyX IPOMIOBHX KOMITIB (32 MpSIMHUM MeTo10M) 3a miepion ¢ 01.01.2024
no 31.12.2024

®dopma Ne4 — 3BiT 1Ipo BIacHUI Karitan cranoM 3a niepioa ¢ 01.01.2024 mo 31.12.2024

®dopma Ne4 — 3BiT 1Ipo BIacCHUI Karitan cranoM 3a niepioa ¢ 01.01.2023 mo 31.12.2023

[Tpumitku 10 (iHaHCOBOI 3BITHOCTI, CkiajieHi BiamoBinHO 10 BuMor MC®3. Ilpumitku €
HEBI1Jl’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIIMOBIAAIOTH (JIHAHCOBOMY CTaHy Ta AisiibHOCTI DOHTY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

diHaHCcOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUM CTaH, (PIHAHCOBI pe3yNbTAaTU AISIBHOCTI
Ta TPOIIOBI MOTOKU cyO’ekTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IpaBAMBOIO
MOJaHHS BIUIMBY OIlepalii, IHIIUX MOJiii Ta yMOB BIONOBILAHO 1O BH3HAY€Hb Ta KPUTEPIiB
BH3HAYCHHS I aKTHBIB, 3000B’s3aHb, JIOXOJYy Ta BUTpaT, HaBeaeHMX y KoHmenrtyambHiit
OCHOBI.

KonnenrtyansHot0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHAY 3a mepiod, MO 3akiHYuUBCS 31
rpyaas 2024 poky, € MibkHapoaHi ctanmapté ¢inancoBoi 3BiTHocTi (MC®3), BKIIOUAIOUU
MixuapoaHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Buaani Pamoro 3 MikHapoaHux craHgaptiB Oyxranrepcekoro ooOmiky (PMCBO), B pemakinii
yuHHIA Ha 01 ciuns 2024 poky, 1m0 BUKIAJAeHI YKpaiHCbKOT MOBOIO Ta O(IIIHHO ONPHUITIOHEHH]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®oHaoMm QiHAHCOBA 3BITHICTH YITKO Ta 03 OyIb-IKHX 3acCTEPEKCHBb
BianoBizae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO cranoMm Ha
01 ciuas 2024 poky, nOTpUMaHHS SKUX 3abe3medye JIOCTOBIPHE IOJaHHS iH(opMarlii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEYHOI, TOCTOBIPHOI, 31CTABHOT Ta 3p03yMi01 iH(pOpMAaIIii.

[Ipu dopmyBanHi (hiHaHcoBOi 3BITHOCTI DOHII KEpyBaBCS TaKOK BUMOTAMH HalllOHATBHUX
3aKOHOJABYMX Ta HOPMATHUBHUX aKTiB MIOJ0 OpraHizallii i BeleHHs OyXraJlTepchbKOoro OOMiKy Ta
ckiaaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTHpidaTth Bumoram MCO3.

Jlnst 3a0e3nedeHHs] €AMHUX MPUHIIMIIIB, METOIB Ta MIAXOIIB MPHU BIIOOPaKEHHI MOTOYHHUX
omepariii B 00Ky Ta mpH ckiafaHHi (iHAHCOBOI 3BITHOCTI Ha miAnpueMcTBi icHye Hakaz Ne 1
Bin 07.07.2016 p. «IIpo o6nikoBy momituky» TOB AsoBo-UopHOMOpchka AAMiHICTpaTHBHA
KOMITaHis, sika 31iicHIOe YmpaBniHHs aktuBamu @Donpy. lleil Haka3 € YMHHMM CTaHOM Ha
31.12.2024 p .

®onp cknanae (HiHAHCOBY 3BITHICTh (KpIM 3BITY NMPO PyX TPOLIOBUX KOILUTIB) Ha MiACTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh POHIY CKIAIAEThCSI BUXOISYH 3 MPUHIUIY 00a4HOCTI, IO JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBiIeHHs AaHUX y (IHAHCOBIM 3BITHOCTI TPAKTY€EThCS SK MOJAHHS CYTi omepaii,
a He TUTbKH iX I0pUIUYHOT popMu.

@DoHJ MoAae OKPEMO KOKHIM CYTTeBU Kiac MOMiOHuMX crateil. DoHA Mogae oKpeMo CTaTi
BIIMIHHOTO XapakTepy.




Onmnepanii nissbHOCTi @OHAY 00’€HAHI Y KJIacH 3a iX xapakrepoM Ta ¢yHkuiero. O6’enHaH1
nani copmyBanu psaaku y piHAHCOBIH 3BITHOCTI.

@oHA HE 3rOpTaB aKTHBH Ta 3000B’s3aHHS Ta AOXOAU y (DIHAHCOBIH 3BITHOCTI.

®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 1i Bif iHIIOT iH(pOpMaILii.

1.3. 3acanvni gidomocmi npo Pono 3 ynpasninui akmusamu.

Iosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHUI BEHUYPHUN KOPIIOPATUBHUN THBECTUIIMHUN
®OH/I «CEJIEHA», AT «3HBKI® «CEJIEHA» (nagani — ®oH)

Micyesnaxooxcennsn: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.axkiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disienocmi: 64.30 — Tpactu, poHaM Ta MOMIOHI piHAHCOBI CYO’ €KTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayiiinuii koo 3a €/{PICI. 13301376.

Pimmennsim Ne 1 ogHoocioHOTO yyacHuka @oumy Bixg 19.11.2021 p. 3atBepmxeHo Permament
Ta [HBecTHIitHy nexmapanio @oumay. 09.12.2021 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TanepiB
Tta (oHmoBOro puHKy (mami — Kowmicis) 3apeecTpoBaHO 3BIT IPO pPE3ylbTaTH MPUBATHOTO
PO3MIILIEHHS aKLiid cepel] 3aCHOBHHUKIB KOPIOPATUBHOIO I1HBECTHIIHHOTO (oHay, Permament
KOPHOPaTHUBHOTO IHBECTHIIMHOTO (OHAY Ta BHECEHO BIIOMOCTI NP0 KOPHNOPATUBHUM
IHBECTUIIMHUN (oHA 10 €AMHOTO NIEP>KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBAHHS
(CeimourtBo Ne 01376 Bim 09.12.2021 p.) Ta 3acBiAYE€HO BUMYCK aKIlii, M0 3IHCHIOETHCS
®onpom (CeimorrrBo Ne 003618 Bim 09.12.2021 p.).

BiamoBimHo no crarti 54 3akony VYkpainu «lIpo IHCTUTYTH CHUIBHOTO I1HBECTYBaHHS»
MPOTATOM POKY 3 JIHSA BHECEHHs BimomocTed mpo PoHa g0 €IUMHOTO NEpP>KaBHOTO PEECTPY
IHCTUTYTIB CHUTPHOTO IHBECTYBAHHsS KOMIIaHISA 3 YIpaBJIiHHSA akTuBaMu peectpye B Kowmicii
BHITYCK aKI[ii, 1[0 3A1IMCHIOETHCS 3 METOIO CIUIBHOTO IHBECTYBaHHS, Ta MPOCIIEKT iX eMICIi.

®doHa € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOPEHMM Yy (opMi aKIiOHEpHOTO
TOBAPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISTTLHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIANOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa aaMiHicTpaTuBHa KommaHiss» (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika jgie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHAy, 3TiIHO 3
JloroBopowm 1ipo ynpasiiaHsa aktuBamMu Nel4-YA Bix 19.11.2021 poky.

lepoicasna  peecmpayia ~ Doumy  BimOynmacs  16.11.2021  p., HOMep  3amucy:
1004801020000090536.

1.4. Onuc Odianvrocmi (mema, npeomem, uou) ma onepayiuno2o cepedosuula (YmMosu
301licCHeHHs JisIbHOCT, JIIYEeH3YBAHHS, 0ePICaABHEe Pe2YII08AHHS)

@oHJ| € IHCTUTYTOM CHUTLHOTO 1HBECTYBaHHS, II0 Hajgae (PIHAHCOBI MOCIYTd HA PUHKAX
Karitaiay, CTBOpeHHM Y (GopMi akI[iOHEPHOTO TOBapUCTBA ISl MPOBADKEHHS IISIIBHOCTI 31
CHUTBHOTO 1HBECTYBAHHSL.

[Ipenmerom nisuibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIAJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CIUIBHOTO IHBECTYBAHHS.

[IpiopuTreTHUMH HampsAMKaMu IHBECTULIMHOI JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Y
OymiBeNbHY Trany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYTYBaHHS.

JisTBbHICTD 13 CIIUTBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AisbHICTIO DOHITY.

@®oHa NpOBaIUTHh CBOIO AIUIBHICTH BiAMOBIAHO 10 ['ocrmomapckkoro koaekcy YkpaiHwu,
3akony Ykpainu «lIpo IHCTUTYTH CHUIBHOTO 1HBeCTyBaHHs», LIuBiUIbHOTO KOJeKkCy YKpaiHw,
3akony Ykpainu «IIpo iHBecTHLiHHY AisIbHICTEY», 3akoHY YKpainu «lIpo puHkM kamitany Ta
OprafizoBaHi TOBapHi puUHKW», 3akoHy Ykpainu «[Ipo nemosurtapHy cucremy YkKpaiHu» Ta




YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-npaBoBuXx akTiB HKIII®P, Craryry,
Pernamenty Ta BHyTpimHIX 10KyMeHTIB DoHIY.

1.5. 3asea npo be3nepepsnicmy disnbHocmi

@ouHp ckianae cBoo (DiHAHCOBY 3BITHICTH HA MiACTaBI NPUIYLICHHSA MPO Oe3lmepepBHICTH
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’ €KT TOCIIOJApIOBAaHHA YH MPHITUHUTH
nismpHICTB. I1in yac omiHIOBaHHS YIPaBIiHCHKUH MEPCOHAN HE BUSBUB HEBU3HAYEHOCTEH MO0
oI Y YMOB, SIKi MOXXYTh CHPUYMHHUTH 3HAUYHUM CYMHIB MIOJO 3JaTHOCTI MiANIPHEMCTBA
MPOJOBXKYBATH JisUTbHICTh Ha O€3MepepBHiil OCHOBI.

OMiHIOIYN JJOPEUHICTh MPUIYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHIA MEepcOHan Opas
JI0 yBard BCIO HAsBHY IHPOpPMAIlIO 100 MaiOyTHHOro — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepiony, aje He OOMexyrouuch UM mepiogoM. Meroto @OHIy € MOCTYNOBE OTPUMYBAHHS
npuOyTKy BiJ CBO€i nistmbHOCTI, POHA  Mae noctyn a0 (IHAHCOBUX pECypciB, HeMae
MPOCTPOUYEHOI AEeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, TOMY HIANPUEMCTBO Mae
JIOCTATHIO BIEBHEHICTh y TOMY, IO MOTO AISUIBHICT OyZe MPOJOBXKYyBaTHCS Ha Oe3nepepBHii
OCHOBI.

VYupasniHcekuil nepcoHan PoHIy BBaxkae, IO MPUIYIIEHHS MPO Mojaiblie Oe3nepepBHE
(GYHKIIOHYBaHHS, € TIOPEYHHUM.

VY 3B’sa3ky 3 BilicbkoBOwO arpecieto Pociiicekoi ®eneparii npotu YkpaiHu, Ha MiICTaBi
npomno3uii Paau HanioHanbHOT O6e3meku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Konerutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii peXHM BOEHHOTO
crany» Yka3zoMm IlIpesunenta VYkpainu “IIpo BBeneHHS BOEHHOTO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIliicbKOBOIO arpeciero Pociiicekoi @enepanii npotu Ykpainu, Ha
mijacTaBi npono3uilii Paau HamioHansHOT Oe31eku 1 000poHn YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
gacTuHU Tiepmoi ctarti 106 Konctutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onzi HasBHI T0CTAaTHI KOIITH Il IOKPUTTS KOPOTKOCTPOKOBHX MOTped. DoHI HE Mae
noTpedr JOMOBIISITUCS 3 KPEIUTOPAMHU MPO PECTPYKTYpHU3allito 3000B’s3aHb Ta 3MEHIIYBAaTH il
omnepariiftai notpedbu. PoHAy HE MNOTPIOHO 3BEpTATHCh 3a (HIHAHCOBOK MATPUMKOKO 0
YYaCHHUKIB JiJ1s1 3a0€31eUeHHS] HOPMAaJIbHOT TISUTBHOCTI.

DoHA perylsapHO 3IIMCHIOE aHaIi3 EKOHOMIYHOI cuTyamii B KpaiHi. YHIpaBiIiHCHKUMA
MEPCOHANl BBaXKa€, IO CYTTEBOI HEBU3HAYCHOCTI IMIOJO MOXJIMBOCTI DOHIY NpOAOBXKYBATH
CBOIO JIISUTHHICTH HA Mepiof, K MiHIMyM 12 MicsIiB 3 AaTu MOAAHHA I1i€i (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YHPaBIiHCHKHI MepCcOHANl HE Ma€ HAMIPiB MPUIHHITH YU
CYTTEBO 3rOPTaTH rOCHOJAPCHKY TiSUTbHICTb.

Cranom Ha 31 rpyans 2024 poxy ymnpaBlIiHCBKOMY MEpCOHAy HE BIJOMO PO CYTTEBI
HEBU3HAYEHOCTI, OB’ sI3aH1 3 MOAIMUA YU YMOBaMH, SIKI MOXKYTh BIUIMHYTU Ha Oe3MepepBHICTh
ISUIBHOCTIL.

1.6. loenmudpixayin gpinancosoi 36imuocmi (3a2aibHO20 YU CHEeYiaIbHO20 NPUSHAYEHHS, OKpeMd,
IHOUBI0YaIbHA, KOHCONIO08AHA)
®inaHcoBa 3BiTHICTE POHIY € (DIHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPU3HAYEHHS, sKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO MOJAaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBHMX pe3ylbTaTiB
TISIIBHOCTI Ta ii TPOIIOBMX MOTOKIB Ui 33JJ0BOJIEHHS 1H(OPMAIIHUX MOTped MIMPOKOro KoJa
KOPHUCTYBAYiB MPH MPUHHATTI HUIMU €KOHOMIYHHX PillIeHb.

1.7. @ynxyionanvHa sanroma ma 8anoma 36iMHOCMI
Jlis omiHKM craTed, BKIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI DoHAy, OylnO BUKOPHCTAHO
BaJIIOTY MEPBUHHOTO €KOHOMIYHOTO CEpeIOBHINA, B IKOMY mpaiioe DoH, - yKpalHChKa TPUBHSL.




Bci 3naueHHs HaBeeHI 3 OKPYITICHHSIM JI0 HAHOMMKYO01 TUCAY], SKIIO HE 3a3HAYCHO HIIIE.
Omnepanii B iHO3eMHill BamioTi crtanoM Ha 31 rpyans 2024 poky MiANIPUEMCTBO HE
311IIICHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ghinancosux sgimax

3rigao HII(C)BO Nel 3Bit mpo cykymHuil noxin nepeadadae MOJaHHS BUTPAT, BUSHAHUX Y
npubyTKy abo 30HMTKY, 3a Kiacu(ikaiio, OCHOBAaHOI Ha MeToi «(yHKHii BHUTpar» abo
«co0iBapTOCTi peanizamii», 3rifHO 3 IKUM BUTPATH KIacH(]IKyIOTh BIIIOBITHO 10 iX QYHKII 5K
YaCTUHH COOIBApTOCTI YM, HANpUKIAlN, BUTpAT Ha 30yT ab0 aJAMIHICTpAaTHBHY iSUTBHICTS.
[Hdopmanis mpo Xapakrep BUTpAT € KOPUCHOIO ISl MPOTHO3YBaHHS MailOyTHIX TpOIIOBUX
MOTOKIB Ta HaBeJeHa B 11.6.2 1iux [IpumiTok.

[IpencraBieHHs rpOIIOBUX MOTOKIB BiJl OMEpaliiiHOT AisUIBHOCTI y 3BIT1 PO PyX I'POIIOBUX
KOIITIB 3IINCHIOETHCS 13 3aCTOCYBaHHSIM IMPSMOTO METOAY, 3TIAHO 3 SIKUM PO3KPHBAETHCS
iHpopMalLlii MPO OCHOBHI HAXO/JKEHHS TPOLIOBUX KOIITIB YW BHILIAT TPOIIOBUX KOIITIB.
[Hdopmartis mpo OCHOBHI BHAM TPOLIOBUX HAAXO/HKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha
mijcTaBi 00J1iKoBUX 3anuciB DoHy.

1.9. 3eopmanns ginancosux axmusie ma 30008 °s3anb
®diHaHCOB1 aKTUBU Ta 3000B’S3aHHS 3rOPTAIOTHCH, AKIMO DOHI Mae OpUIUYHE TTPABO
3/IMCHIOBATH 3aJliK BU3HAHUX y OanaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3ailik, aldo
peali3yBaTu akTUB Ta BUKOHATH 3000B’3aHHS OJJHOYACHO.
1.10. 3simnuit nepioo ginancosoi 3eimnocmi
3BITHUM TMepiofioM, 3a kUil popmyeTbes (iHaHCOBa 3BITHICTh, BBa)kaeThcs mepion 3 01
ciuas 2024 poky mo 31 rpynus 2024 poky.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi.
CyTrTeBUMH cTaTTsAMH (BIHAHCOBOT 3BITHOCTI, CKIageHoi ctanoM Ha 31 rpymaas 2024 poky, €
cTaTTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmocoeani y iHancositl 36imHOCHIL.

s ¢dinancoBa 3BITHICTh MIATOTOBJEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BHUHSATKOM
OIIHKHM 3a CIPABEIJIMBOIO BApPTICTIO OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOMIB OIIHKK ()iHAHCOBHMX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «OrriHka cripaBeyTMBOi BApTOCTI.

OmiHka crnpaBemuBOi BapTOCTI 3IIMCHIOETHCS 3 BUKOPUCTAaHHSAM METOJIB  OLIHKH
¢dinaHCOBUX 1HCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTION.
Taki MeToau OIIHKHM BKJIIOYalOTh BUKOPUCTAHHS CIpPaBeIIMBOI BAPTOCTI SIK I[iHU, sika Oyna O
OTpUMaHa 3a MPOJaXX aKTHBY, a0 CIIJlaueHa 3a mepenady 3000B’s13aHHS y 3BUYAMHINA omneparrii
MDK y4YacHUKaMU PUHKY Ha JIaTy OLIHKUA. 30KpeMa, BUKOPHCTAHHS OIp>KOBUX KOTHUpPYBaHb abo
JaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 32 XapakTepoM IHCTPYMEHTY,
aHaIi3 JUCKOBAHMX T'POIIOBUX IMOTOKIB a00 IHIII MOJEI BU3HAUEHHS CIIPaBETMBOI BapTOCTI.
IlepenOauena crpaBe/yiMBa BapTiCTh (PIHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCA 3
BUKOPHUCTAHHSIM HasBHOI iH(POpMAIIil PO PUHOK 1 BIATIOBITHUX METO/IB OI[IHKH.

1.13. 3assa npo 6ionosioanrbHicme.

VYnpaBiiHcekuid nepconan @®oHay 3 ympaBiiHHA aKTHMBaMM Hece BiANOBITAJIBHICT 3a
MIATOTOBKY (piHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO MNoja€ (IHAHCOBHM CTaH
@®onay cranom Ha 31 rpyaus 2024 poky, a TakoX pe3ynbTaT HOro AISUIBHOCTI 3a Mepiof, L0
3akiHumBcest 31 rpynas 2024 poky, pyX TpOLIOBHX KOMITIB Ta 3MIHM B KalliTalli 3a BiATOBIIHUN
nepios, y BIAMOBIAHOCTI A0 MDKHApOJHHMX CTaHAAPTIB OyXraiaTepchbKoro oOMIKy Ta 3BiTHOCTI.
Cknan wiei iHpopMarlii BU3HaUaeThesl Mpo(eciiiHuM CyKeHHSM YIpaBIliHHS nepcoHany PoHy
3 YIpaBJliHHS aKTHBAaMHU.




2.Cymmeai nonodcenus 00aiko80i NoIImuKy.

2.1. OcHosa popmyseants 0OLIKOBUX NONIMUK.

OOiKOBI MOITUKA — KOHKPETHI MMPUHITUITH, OCHOBHU, JOMOBJICHOCTI, ITpaBWJIa Ta MPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJIApPIOBaHHS NpPU CKJIAJaHHI Ta TOJaHHI (piHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OOIIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOTry CKJIACTH TaKy
(biHaHCOBY 3BITHICTB, SIKa MICTHTH IOPEYHY Ta JIOCTOBIpHY iH(opMaIio mpo omeparii, iHmI
MoJIii Ta YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MOJITUKK HE CIIifl 3aCTOCOBYBATH, SIKILIO
BILUTUB iX 3aCTOCYBAHHSI € HECYTTEBUM.

Ob6nikoBa mnomituka PoHAy po3pobiieHa Ta 3aTBEp/KEHA YIPaBIIHCHKUM IE€PCOHATIOM
®onay BianoBigHOo 10 BUMOr MCBO Ne 8 «O05iKOB1 MOJITHKH, 3MIHA B OOJIIKOBUX OIIHKAaX Ta
MOMWIKM» Ta IHIUX YMHHUX MC®3 Ta iHTepnperanisix.

®dinaHcoBa 3BiTHICTh DOHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM
OIIHKHM 3a CIPaBEeJIMBOIO BApTICTIO Ha naTy 3actocyBanHs MC®3 BignosigHo g0 MC®D3 Ne 1
«Ilepmie 3acTOCYBaHHS MDKHApPOJHHMX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKH 34
CIPaBe/UIMBOI0 BApTICTIO OKpeMuX (IHAHCOBMX IHCTPYMEHTIB BiamoBiaiHO a0 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTU». 3 BHUKOPUCTAHHSIM METOJIB OILIHKM (IHAHCOBUX IHCTPYMEHTIB,
no3BoseHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOT BapTOCTI.

Benenns Oyxrantepchkoro oOJIKy Ta CKiIaJaHHA (PIHAHCOBOI 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMAHHSIM INPUHIIMIIIB IIOBHOTO BUCBITJIIEHHS, IOCI1I0BHOCTI, O€3MepepBHOCTI, HApaxXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBOi 3BiTHOCTI BimmoBigHO 10 MC®3 BuMmarae Bim yNpaBIiHCHKOTO
MepCoHATY MPHUIYIIEHb Ta PO3PaxyHKIB, IO BIIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MOJITHKH
Ta HaBEJICHI CyMH aKTHUBIB Ta 3000B’s3aHb, a TAKOX JOXOMIB Ta BUTpAT. OIIHKK Ta CY/HKCHHS
0a3yloThCS Ha TONEPEIHBOMY JOCBiMlI Ta IHmMMX ¢aKkTopax, M0 3a ICHYIOUHX OOCTaBUH
BBAKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YJIbTATAMH SIKUX POOJISITHCS CY/DKEHHS 1010 0aaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s13aHb, IHPOPMAIIIS TIPO Ky HEIOCTYIHA 3 IHIIUX JDKepes. Xoda Il
po3paxyHku 0a3yrOThCS Ha HasABHIA y YIPaBIIHCHKOTO MepcoHany iHdopmallii mpo MOTOYHI
nojii, GakTU4YHI Pe3ynbTaTH MOXKYTh BIIPI3HATHUCSA BiIl IHUX po3paxyHkiB. OOmacrti, ne Taki
CYy[UKEHHSI € OCOOMMBO BaXJIMBUMH, OOJACTi, IO XapaKTepU3YyIOThCS BHUCOKHUM pIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B AKHX € MPUIYIIEHHS Ta PO3PaXyHKH, MAlOTh BEIMKE 3HAUEHHS IS
MiAroToBKHU (hiHaHCOBOI 3BITHOCTI 3a MCD3.

O1iHKM Ta TIOB’S3aH1 3 HUMU IPHUITYIICHHS IPYHTYIOTBCS Ha ICTOPUYHOMY JIOCBili Ta 1HIIKUX
(bakTopax, K1 BBAKAIOTHCS OOIPYHTOBAHWMH 3a JJAHUX 0OCTaBUH, pPe3ylbTaTH SKUX (POpMYIOThH
OCHOBY JUTSI CYPKE€Hb 11010 6aIaHCOBO1 BAPTOCT1 aKTHBIB Ta 3000B’53aHb, IKa HE € OYEBUIHOIO 3
iHmwmx oKepen. JlomymieHHs Ta 3poOjeHi Ha iX OCHOBI MOMEpenHI OI[HKK MOCTIHHO
aHANIBYIOTbCA HAa MpeAMET HEeoOXiMHOCTI iX 3MiHM. 3MIHM 1 OLIHKAaX BHU3HAIOTHECA B TOMY
3BITHOMY M€piOJli, KOJH Il OI[IHKU MOCTIHHO 6yJ1H HepeFH}IHYTI 1 B yCiX HACTYIHUX MepioJax,
BUKJIMKAHUX 3a3HaueHUMHU 3MiHaMu. DOHJ 3IIHCHIOE OIIIHKY Ta BiTOOpa)KeHHS AaKTHUBIB 1
3000B’A3aHb TaKUM YHHOM, II00 HE MEPEHOCUTH HasBHI (D)IHAHCOBI PHU3UKHU, SIKI MOTEHIIIHHO
3arpo’kyloTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI IepioJIH.

2.2. Horimuxa 36imyseanusi.
®oHp obupae Ta 3aCTOCOBYE CBOI OONIKOBI MOJITHKU MOCIIIOBHO Il MOJIOHUX OTepartii,
iHIMX moaiil abo ymoB, akmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii crarei, Juis SKUX 1HII1 MOJITUKH MOXYTh OyTH JOPEUHHMH.

2.3.Kpumepii susnanns enemenmis inancogoi 36imuocmi.
AxtuB (3rigHo 1.4.6. KoHuenTyaqbHOT OCHOBM (DIHAHCOBOi 3BITHOCTI) — TEHEpilIHiN
eKOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIJOK MHUHYIUX




noniii. EKOHOMIYHMH pecypc — mpaBo, MIO0 Ma€ MOTEHIiaJ]l CTBOPEHHS EKOHOMIYHUX BHTI.
[IpaBa, 1m0 MarOTh MOTEHIla] CTBOPEHHS E€KOHOMIYHUX BHTiJ HAaOyBalOTh OaraTthbox ¢Gopm, y
TOMY YHCIIi: a) Ipas, IO BiAMOBigaroTh 000B’s3Ky iHIIOI cTtoponu (1m.4.39), Hanpuknan: (i)
mpaBa Ha OJEpIKAHHS T'POIIOBUX KOIITIB; (il) mpaBa Ha OAEp KaHHsS TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pecypcamH 3 IHIIOI CTOPOHOIO Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MPaB HAJICKHUTh, HATPUKIIAA, (OPBAPAHUN KOHTPAKT HA KYITIBIIO €KOHOMIYHOTO PEeCypCy
Ha yMOBax, IO € CIPHUATIMBHMHU HA JaHUH Yac, ad0 OMI[IOH Ha KYIIBIIO €KOHOMIYHOTO. (iV)
IpaBa Ha OJIEP)KaHHsS BUTOJAW Bifl 00OB’S3KY IHIIOT CTOPOHH IEepeiaTH €KOHOMIYHHIA pecype y
pasi nmeBHOT MailOyTHBOT 1O/1ii, HACTaHHS SKOT MOB’sA3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHM, Hanpukiax: (i) mpaBa Ha (Qi3MyHI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € TpPaBO KOPHCTYBaHHS
¢3uyHUM 00’ekTOM ab0 TPaBO OJEpKyBaTH BUTOJY BiJ JIIKBIJAIIiHOI BapTOCTI 00’€KTa
openy; (11) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaTbHOT BIACHOCTI.

Knacudikamiss aktuBiB (HE0OOPOTHI/000OPOTHI) Ta 3000B’s3aHB 32 CTPOKAMH IOTAIICHHS
(1OBrocTpOKOBI/IIOTOYHI) 31MCHIOETHCS M Yac X MEPBUHHOTO BU3HAHHS 3AJIEKHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONEpaLiiHUM IIUKIOM.
TpuBanicTh omnepamifHOro LMKy CKJIAJa€ OJUH KaJleHIApHUM pIiK. AKTUB BH3HAETHCS
000pPOTHHM, SIKITIO:

- Horo mnepenbavaeTbcs peanizyBaTd a00 BiH MNpPU3HAYEHUN A MNPOJNAXKy YU
BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OIEPaIiifHOTO ITUKITY;

- aKTHUB MpHU3HAYEHUH Ui peanizaiii (Topriii) abo oro nepenbdadaeTbes peaaizyBaTu
MPOTATOM JIBAHAIISATH MICAIIIB TICIISI 3aKiHUCHHS 3BITHOTO TIEPIOY;

- aKTHB sBJsie CcOOOI0 TpOLIOBI KOWITH, 3a BUKJIIOYEHHSM BHIAJKIB HAasBHOCTI
00MeXeHb Ha HOTO 0OMIH a00 BUKOPUCTAHHS IS TTOTAIICHHS 3000B’s13aHb IPOTATOM
JBAHAIIATHA MICAIIB TICIS 3aKIHYCHHS 3BITHOTO MEPIOy.

VYci iHI11 aKTUBY KITACU(DIKYIOTHCS SIK HEOOOPOTHI.

[Torouna nebiropchka 3a00ProOBaHICTh 3a MPOIYKIIIIO, TOBAPH, pOOOTH, MMOCTYTH BU3HAETHCS
aKTUBOM OJJHOYACHO 3 BH3HAHHSAM JOXOMY BiJ peami3ailii mpoaykKilii, ToBapiB, poOIT 1 MOCIyT Ta
OIIHIOETHCS 32 CTIPABEIMBOIO BAPTICTIO KOMITCHCAIIIl HA TaTy BU3HAHHSI.

[Tepmmit kputepiii 3000B’s13aHHSA — 1€ HASBHICTh y Cy0’ €KTa TOCIOJapIOBaHHS 00OB’SI3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBHM (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I Aig a0o
BIJNOBIJAJIbHICTh, YHUKHYTH SIKOi Cy0’€KT rOCIOIapIOBAHHS HE Ma€ MPAKTUYHOI CIIPOMOKHOCTI.
OO00B’ 130K 3aBXKIU BUHUKAE MEepe]] IHIIOK 0c000t0 (4 ocobamu). [HIIO0 0co6010 (uu ocobamu)
MOXe OyTH ocoba 4YM IHIIMH CyO’€KT TOCIOJApIOBAHHSA, Tpymna JIOJeH YW IHIINX CYO’ €KTIiB
rocrojaproBaHHs abo cCycniibCTBO B IioMy. Hemae morpebu 3Hatu, nepen sIKOO came
CTOPOHOIO (SIKMMHU caMeé CTOPOHaMM) Mae Miclie 000B’s30K. SIKIIO OJfHa CTOpOHA Ma€e 000B’SI30K
nepenaTd €KOHOMIYHHMI pecypc, TO 3BIIICHM BHIUIMBAE, IO iHIIA CTOPOHA (200 CTOPOHH) Mae
IIPaBO oJiep’KaTU Liel eKOHOMIuHUil pecypc. BoaHowac, BuMora a0 OJiHi€I CTOPOHM BHM3HATH
3000B’A3aHHS Ta OLIHUTH MOTO B MEBHIM CyMmi He O3HAYae, IO iHIIA CTOpoHa (a00 CTOPOHM)
MMOBMHHA BU3HABATHU aKTUB a00 OLIHIOBATH HOTO B Tiil camiil cymi.

Jj1s1 BUKOHAHHS IIbOI'O KPUTEPit0 00OB'A30K OBMHEH MaTH MOTEHI[iaJ BUMAraTH Bij| cy0'ekra
rOCHOJJapIOBaHHS NepelaHHs eKOHOMIYHOIO pecypcey IHIIINA CTOPOHI (YU IHIIKUM cTOpoHam). Jlis
TOro, OO0 1€l MOTeHIIaN iCHyBaB, HeMa€e MOTPeOH y BIIEBHEHOCTI 3 IPUBOJy TOr0 — 0a HaBIThH
IMOBIPHOCTI TOTO, 110 Cy0'€KT MOBHHEH OyJie mepeaTi eKOHOMIYHUN pecypc: NMepeJaHHs MOXe,
Hanpukia, OyTu 0OOB'SI3KOBUM JIMILIE B Pa3l HACTaHHS B MailOyTHOMY MEBHOT MOJii, OB'I3aHOT
3 HeBU3HaYeHICTIo. [ToTpiOHO nuie, 106 el 000B'A30K y)Ke iICHYBaB 1 I[00 — HIOHaliMeHIIe 3a
oJHi€] 0OCTaBUHM — BiH BUMaraB BiJl Cy0'eKTa TrOCHOJAapIOBaHHS NEpeAaHHS E€KOHOMIYHOTO
pecypcey.

3000B’s13aHHS] BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIIO BOHO BifINIOBIZIA€ OJTHOMY
13 HACTYMHUX KpHUTEpiiB: - mependadaeThcsi, IO 3000B’s3aHHS Oyne MOrameHo B X0l
3BUYAMHOTO OMEPAIiiHOTO ITUKITY;

- 3000B'13aHHS TPU3HAYEHO, TOJIOBHUM YHHOM, IS IPOJIAXKY;
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- 3000B's13aHHS MIJISATAE MOTAMICHHIO IPOTATOM 12 MiCAIIIB MicTs AaTh OalaHCy.

@oHn He Mae Oe3yMOBHOTO IIpaBa BIOKIACTH TMOTAIIEHHS 3000B’s3aHHS MPUHAWMHI
npoTsarom 12 micauiB micis gatu 6aiaHcy.

3000B'3aHHs, 110 HE BIINOBINAIOTH KOJHOMY i3 TEepepaxOBaHUX KPUTEPIiB BBAXKAIOTHCS
JOBTOCTPOKOBUMHU. YacTHHA JOBTOCTPOKOBUX 3000B'S3aHb, IO IMiUIATAE MOTAMICHHIO MPOTITOM
JBAHAIMATA MICSIIB Bil OCTAHHBOTO YHCIIA KOKHOTO KAJICHIAPHOTO MICSIISI, TEPEBOUTHCS B
MOTOYHI 3000B's13aHHS Ha Ty X Aary. OOJiK JOBrOCTPOKOBUX Ta IOTOYHHUX 3000B'SI3aHb BEICThCS
3 IMOJJIOM Ha TOProBi, ()iHAHCOBI Ta IHIII 3000B'I3aHHS.

Jlyis BU3HAYCHHS NaTH BU3HAHHS a00 MOTANICHHS aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPABWIAMH BHITYCKY IIHHUX IMamepiB (3a oOiiramisMu, TOIIO) Ta YHHHHUM
3aKOHOIaBCTBOM. DOH/IOM BCTAaHOBJICHA MEKa CYTTEBOCTI IS

- OKpeMuXx 00’€eKTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJIAaCHOT0 Karitaiy - 1% BamtoTu 6anaHcy;

- OKpEeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

®doH/ HE 3apaxOBye aKTUBH Ta 3000B’SI3aHHS, a TAKOX JOXOJM Ta BUTPATH, SKIIO TUTBKH
TaKoTO HE BUMAraeThCs BIMMOBIMHO 10 Oynb-sikoro MC®3. ®onnx 3anuirae HE3MIHHUMH
Mpe/ICTaBlIeHHs Ta Kiacuikaiio crareid y (iHaAHCOBIM 3BITHOCTI Bif Hepiony 10 mepiony. Y
BUIAJKY, AKIIO OyayTh BiAOyBaTHCS 3MIHM Yy NpEICTaBI€HHI abo kiacudikanii crared y
¢inaHcoBIi 3BiTHOCTI, POH 3MIHCHUTH pekiacuQiKalliio MOPIBHIIBHUX CYM, 32 BUKIIIOUEHHSIM
BHIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POpMaIlito o JaHOoMY Bumaaky. Kamiran - goss, mo
3anumiaeTbess B akTuBax DoHmy micas BuUpaxyBaHHS Beix il 3000B'a3aHb. Jloxin - mpupicT
€KOHOMIYHMX BUT'OJ MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriuBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MeHIIeHHS 3000B'sS3aHb, 10 TPHUBOAWUTH A0 30UIBIIEHHS KamiTtaay, HE TOB'S3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaT - 3MEHILIEHHSI €KOHOMIYHUX BUTO/J] MPOTSTOM 3BITHOTO IMEPIOAY,
mo BigOyBaeTbcs y (opMmi BIiITOKY akTHUBIB a0o 30UIBIICHHS 3000B'SI3aHb, BEAYYHX [0
3MEHIIICHHS KalliTajay, HE IOB'S3aHOTO 3 WOT0 PO3MOAUIOM MDK BIAaCHUKAMH (Y9aCHHKAMU).
Jloxoau Ta BUTpaTH BHU3HAIOTHCS 332 METOJIOM HapaxyBaHHs. Bu3HaHHIO y ()iHAHCOBIA 3BITHOCTI
MIJIAraroTh T1 €JIEMEHTH, SIKi:

- BIANOBIJAIOTH BU3HAYCHHIO OJHOTO 3 €JIEMEHTIB;

- BIONOBIZAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HanHs:

- ICHYE€ BIpOTIAHICTB 3400yTTS a00 BIATOKY MalOYTHIX €KOHOMIUYHUX BHUTOJ, TIOB'SI3aHKUX 3
00'eKTOM, 110 BIAMOBiIa€ BU3HAYECHHIO MOMEHTY;

- 00'ekT Mae BapTicTh a00 OIIHKY, KA MOKe OyTH HaIHHO BUMIpsIHA.

Bci aktuBm, sKi 3HaxXomAThCs y BiaacHOCTI POHIY, € KOHTPOJIHOBAaHUMHU 1 JIOCTOBIPHO
OIlIHCHUMHU. AKTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI MiJ HUX PE3EPBHU Ta BKHUTI
3aX0/IM BUKIIOYAIA MOJXKIIUBICTh NMEPEHECEHHs ICHYIOuMX (piHAHCOBUX PHU3UKIB Ha MailOyTHI
3BITHI TIEPi0IH.

2.4.0671ik08i nOAIMUKU 000 OCHOBHUX eleMenmis hinancosol 36imnocmi

2.4.1.0cHosHi 3acobu ma HemamepiaibHi aKMueu

@®oHj BHU3HAE MaTepialbHUM 00'€KT OCHOBHHUM 3acO00OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLleCi CBO€l MiSUIBHOCTI, HAJaHHS MOCIyr, abo i 3iiCHEHHS
aJMIHICTPAaTUBHUX 1 COLIJIBHO-KYIbTYpPHUX (YHKILIHA, OYIKYBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHS (eKcITyaTalii) SKux OUIbIIe OJHOTO POKY Ta BapTicTh skux Ouibie 20000 rpH.

IlepicHo @DOHA OLIHIOE OCHOBHI 3aco0HM 3a cOOIBapTICTIO. PO3rIsSHYBIIM JOPEUHICTbH
3aCTOCYBaHHs Oy/b-KOTO 3 BUKIIIOUYEHb, nependoaueHnx MCP3 Ne 1, 11010 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIPaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLUIPHY COOIBapTICTh OCHOBHUX 3ac00iB. DOHJ 3IMCHUIO OIIIHKY OCHOBHHX 3aco0iB 3a
CIpaBeIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsa 2015 poky) Ta BUKOPUCTOBYE
II0 CTpaBEAIMBY BapTICTh K JOLULIbHY COOIBAPTICTh OCHOBHHX 3aCO0IB Ha ITIO JIaTYy.
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Y mnopanbmioMy OCHOBHI 3aco0M OLIHIOIOTBCS 3a iX coOiBapTicTio MiHyC Oyb-sika
HAKOTIMYEHAa aMOpPTHU3allist Ta Oyab-IKi HAKOMMYEH1 30UTKU Bil 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMMYCHOT aMOpPTHU3aIlii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0aJlaHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIEpepaxoBaHOl A0 MEPEOIiHEHOT CyMH akTUBY. JlOOIIHKA, KA BXOIUTh
70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUThCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITMHAETHCS BUHAHHS BIIIOBITHOTO aKTHBY.

@®onpx He BH3HAe B OajlaHCOBIiM BapTOCTi 00'€KTa OCHOBHUX 3aCO0IB BUTPATH Ha IOJICHHE
00CITyroBYBaHHs, PEMOHT Ta TeXHIYHE oOciayroByBaHHs oO'ekrta. [li BUTpaTHm BH3HAIOTHCS B
npuOyTKy 4 30MTKY, KOJHM BOHU TOHeceHi. B OamaHcoBiif BapToCTi 00'€éKTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 32I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi aKTMBM OIIHIOIOTBCA 32 COOIBapTICTIO 3a BHUPAXyBaHHAM Oyab-iKOi
HAKOIMMYEeHOI aMopTHU3alii Ta Oyap-SKMX HAKONHMYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI.
AmopTu3alis HemaTepiaJlbHUX aKTHUBIB 3/IMCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIIHIAHOTO
METO/y 3 BHUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SIKI BUHHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX MpaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xosxxny 3BITHY 1aty ®OHJ OIIHIOE, YH € SIKaCh O3HAKA TOTO, 110 KOPUCHICTh aKTUBY MOKE
3MeHmuTHCA. DOHJ 3MeHIIye OallaHCOBY BapTICTh AKTUBY JO CYMH HOIO OYIKYBAaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
foro GanaHcoBoi BapTocTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMpUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeoliHeHo BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bin
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yIBLTY) B MONEPEIHIX MEepioaax,
®DOoHI CTOpHYE, SKIIO 1 TUTBKH SKIIO 3MIHWIKHCS TIONEPEAH]1 OIlIHKH, 3aCTOCOBaHI IS
BH3HAUEHHS CYMH OYIKYBaHOTO BimmikomayBaHHs. [licms Bu3HaHHS 30MTKY BiJ 3MCHIICHHS
KOPHUCHOCTI aMOpTHU3aIlisi OCHOBHUX 3ac00iB KOPUTYETHCS B MalOyTHIX mepiogax 3 METOI0
PO3MOAUICHHSI TIEPETSHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTaHHS.

AMopTH3aIlis OCHOBHHX 3ac001B DOHy HAPaXOBYETHCS MPSMOTIHIMHUM METOIOM

KanitanbHi BKIIageHHS B OPEHIIOBaHI MPUMIIICHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHUCHOIO BUKOPHUCTAaHHS. AMOPTHM3aLIl0 aKTHBY MOYMHAIOTh, KOJIM BIH CTa€ NMPUIATHUM IS
BUKOPUCTaHHA. AMOPTH3aLlil0 aKTUBY IPUIMHAIOTH HAa OJHY 3 JIBOX JaT, fKa BiAOyBaeThCs
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacH(IKyIOTh K YTPUMYBaHUH A npojaaxy, abo Ha naty, 3
SKOI IPUIUHSIOTh BU3HAHHS aKTHUBY.

2.4.2.]]ebimopcvka 3a60p208aHicmb 3a OCHOBHOIO OIAILHICHIIO

JleGiTtopcbka 3aboproBaHiCTh - Ii¢ ()IHAHCOBHM aKTHB, SKHA € KOHTPAKTHUM IIPAaBOM
OTPUMYBATH TPOIIOBI KOWITH abo iHImMK (IHAHCOBUM aKTHB BiI 1HIIOTO CY0’€KTa
rOCIIO/IapIOBAaHHS.

JleGitopcbka 3a00proBaHiCTh BHU3HAETHCS y 3BiTi Mpo (iHAHCOBUI cTaH TOomi, Koau DoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX MOJI0KEHb 100 ILOTO aKTHBY.

[TepBicHa omiHka neOITOPCHKOT 3a00PTrOBAHOCTI 3MIHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAalIeHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB
Ha JaTy OLIHKH.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO JAIUIBHICTIO B MOJANBLIIOMY OOJIIKOBYETHCS 3a
CIpaBeAIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOXITHOTO METO/Iy 3@ MIHYCOM PE3€pBIB OUIKYBAHUX
KpenIuTHUX 30uTKIB. Lleil pe3epB CTBOPIOETbCA y TOMY BHUIAJKY, KOJH ICHYe 00’ €KTUBHE
CBim4eHHs Toro, mo MOHJ HE 3MOKe OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiAMOBIIHO IO
nepBUHHUX yMOB. CyTTeBi (iHAHCOBI TpyaHOI AeOiTOpa, WMOBIPHICTH TOTO, 10 10 AebiTopa
OyayTb 3acTocoBaHl mpolenypu OaHkpyTrcTBa abo (iHAHCOBI peoprasizaiii, a TaKoX
HerorameHHs: ab0 HeOTPUMAaHHS CTPOKIB MOTameHHs Je0iTopchKoi 3a00proBaHOCTI CBiT4aTh
po Te, M0 Ae0ITOpchKa 3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHow0. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAPTICTIO AKTHUBY Ta MOTOYHOIO BAPTICTIO OLIIHOYHUX
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MaiOyTHIX TpOIIOBUX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETbCA 33 PaxyHOK
BIJIMOBITHOTO pe3epBy, a cyMa 30UTKY BHU3HAETHCS y 3BITI MPO CYKyNHI JOX0mu. SIKiio
ne0iTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH MOBEpHYyTa,
BOHA CITMCYETHCS 32 PaXyHOK pPE3epBY Ha 3HEIIHCHHS 32 OCHOBHOKO MisuTbHICTIO. [loBepHeHHs
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYIHI JOXOIM 32 PaxXyHOK 3arajbHHUX Ta
aJIMIHICTpATHBHUX BUTPAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI NeOITOPCHKOT 3a00proBaHOCTI, IO MAlOTh MICIlEe Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TIEpiOTy.

JleGiTopcbka 3a00proBaHICTb 32 OCHOBHOIO JISUTBHICTIO, YMOBH SIKO1 MEpPErJISHYTI,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH NEPETISHYTHX T'POIIOBHX
nmoTokiB. [loTouHy ae0iTOpChKY 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BijcoTka DoHJ
OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKy (GakTypd, TOMY L0 BIUIUB JUCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIPOILEHHS JUIsl pe3epBYBaHHS KPEAUTHUX 30MTKIB MO 1€0ITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO JIsUIbHICTIO DOH NPUNHSAB PIIEHHS BUKOPUCTOBYBATH MaTpUUHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin odiKyBaHUX
kpenuTHHX 30uTKIB Y po3mipi 0,001% Bix cymu TopriBenbHOI Ae0ITOPCHKOI 3a00ProBaHOCTI
CTaHOM Ha KIHEIlb 3BITHOTO TIEPIOy.

®donpa 00MKOBYE HITY Ae0ITOPCHKY 3a00PTrOBaHICTh 3a CIPABEUIMBOIO BAPTICTIO HA OCHOBI
CTPYKTYPH OUYIKYBAaHUX IPOLIOBHUX MOTOKIB.

2.4.3. powosi kowmu ma ix exgieaienmu

['pormioBi KOmITH Ta 1X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JIETIO3UTH B OaHKaX, HIIII
KOPOTKOCTPOKOB1 BHCOKOJIIKBIJTHI IHBECTHIIIi, TIEPBICHUN TEPMIiH SKUX HE TEPEBHUIIYE TPHOX
MicsamiB. CymMH, BUKOPUCTAHHS SKUX OOMEXKEHE, BUKIIOUYAIOTHCS 31 CKJIAay T'POIIOBUX KOIITIB
NPy MIATOTOBIN 3BITY Tpo pyX rpomoBux KomTiB. CymH, OOMEXKEHHS WIOJ0 SKUX HE
JO3BOJISIIOTh iX OOMIHATH ab0 BUKOPUCTATH IS PO3PAaxXyHKY IO 3000B’S3aHHSAX MPOTITOM
NMpUHAWMHI JBaHAIIATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAAy IHIIUX
HEOOOpPOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIPABEITUBOIO
BapTICTIO, SIKA JOPIBHIOE IXH1 HOMIHAJIBHIA BapTOCTI.

2.4.4.Kpedumopcvka 3a60p206anicms 3a OCHOBHOI OIANbHICIIO Md iHUA KDeOUMOPCbKd
3abopzosanicmo

[TpuHIMI TOYATKOBOTO BHU3HAHHS Ta OLIHKHA KPEIUTOPCHKOI 3a00PrOBaHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIATIOBITA€ MPUHIMITY TOYaTKOBOTO BU3HAHHS Ta OIIHKH (hIHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta mojaibla OIlIHKA IOTOYHMX 3000B’SA3aHb 3JIHCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPaKTHHX YMOB, MMOBIPHOCTI IOTAIICHHS,
OUIKYBaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

@dinancoBi 3000B’s3aHHA  0e3 (IKCOBAHOTO CTPOKY TOTAIICHHS Yy MOJAIBLUIOMY
0OJIIKOBYIOTHCSI 32 CIIPABEUIMBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMIHANBHINM BapTOCTI.

Kpeautopcbka 3aboproBaHicTh 32 aBaHCAMH OTPUMAHUMH OIIHIOETHCS 3a CIPABEITHBOIO
BapTICTIO, sIKa TOPIBHIOE X OalaHCOBIN BapTOCTI.

[ToTouHy KpeauTOpChKY 3a00pProBaHICTh O€3 BCTAHOBJIECHOI CTaBKU BifcoTka MOH[ OIlIHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxodis
Jloxim — 1¢ 30UIbIICHHS AaKTHBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHS BJIACHOTO Kamitany, KpiM sSK YHACHiIOK 3/IIICHEHHs] BHECKIB JiepKaTelsIMU BUMOT JIO
BIacHoro Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).
BinmoBigno 1o MC®3 Ne 15 «Jloxia Bif IOTOBOPIB 3 KIIEHTAMU» JOXIA - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSITOM 3BITHOTO Nepioay y (GopMi HaJIX0KEeHb a00 MOKpAIIeHHS aKTHBIB
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a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe 0 30UIIICHHS BJIACHOTO KariTaly, OKpiM 301LIbIIeHHS
BJIACHOTO KalliTaily, OB’ I3aHOTO 3 OTPUMAHHSIM BHECKIB Bijl YIaCHHKIB BIACHOTO KaIliTamy.

Cy0’ekt rocmonapioBaHHs OOJIKOBYE IOTOBIp 3 KIIIEHTOM, SKHH HaJNeXUTh 10 chepu
3aCTOCYBAaHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepeliyeHi aaii Kpurepii:
a) CTOPOHHM JOTrOBOpPY CXBAIMJIHM JOTOBIp (ITMCBMOBO, YCHO YHM Yy BIINOBIAHOCTI 3 IHIIOIO
3BUYHOIO MPAKTUKOIO BEACHHS Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOI 3000B's3aHHS; 0) CyO'eKT
rOCHOJapIOBaHHS MOJKE BU3HAUUTH TpaBa KOXKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SIKi
OyIyTh TiepeaBaTHCs; B) Cy0'€KT TOCIIOMapPIOBAHHS MOKE BH3HAYUTH YMOBH OILIATH 32 TOBapH
abo mociyru, sgki OyayTh NiepeiaBaTHCs; T') JOTOBIp Mae€ KOMEpIHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3HK, Yyac ab0 cymMa MailOyTHIX T'POIIOBHX TOTOKIB Cy0’€KTa rocrnogapcraa
3MIHATBCS BHACIIJIOK JJOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT TOCIIOAAPIOBAHHS OTPUMAE
KOMIIEHCAIll0, Ha AKYy BIH MaTHUMe IpaBo B OOMIH Ha TOBapHU abo MOCIYTH, sK1 OyayTh nepeaani
KIIieHTY. OLIHIOIOUH, YU JOCTaTHHO BHCOKOIO € WMOBIPHICTb OTPUMAaHHsS CyMH KOMIIEHCAIil,
Cy0’€KT TOCIOJapIOBaHHS TOBUHEH pO3IJISHYTH JIMIIE 3JaTHICTh KJI€HTAa Ta HOro Hamip
BUIIATUTH TaKy CyMy KOMIIEHCaIlli, KOJIM HAaCTaHe Jac ii CIUIaTy.

JlebiTopchka 3a00proBaHiICTh - 11€ MPABO Cy0’€KTa TOCMOAAPIOBAHHS HAa KOMIICHCAILIO, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlII0 € O€3YMOBHUM, SKIIO JIJIsl TOTO, OO HacTaja JAara CIjlaTh
Takol KoMTeHcallli, HeoOXigHui nume mimH dYacy. Cy0’eKT rocrnojaproBaHHS OOJIKOBYE
ne6ITopchbKy 3a0oproBaHicTh BimmoBimHo 10 MC®3 Ne 9. Ilicns mepBiCHOro BU3HAHHS
ne0ITOpCchKoi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MDK OLIHKOIO
nebiTopebkoi 3aboproBanocTi BiAmoBiaHo 10 MC®3 Ne 9 Ta BiAmoBiAHOT BU3HAHOT CYMH TI0XOTY
CIIJ] TOJIaBaTH SIK BUTPATH (HANPUKIIAL, K 30MTOK Bil 3SMEHIIIEHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxin BKJIIOYA€ TUIBKHM BaJlOBI HAIXO/DKEHHS EKOHOMIYHUX BHWTI, SKI OTPUMaHI YH
HIAIATal0Th OTPUMAHHIO MANPUEMCTBOM HA HOTO BIACHUHN PaXxyHOK.

Sxmo pe3ynapTaT omeparlii, ska mnepeadavae HaAaHHS TOCIYT MOXE OYTH TMOIEpeaHbO
OIlIHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliel0 Mae€ BU3HABATUCS NULIXOM MOCHJIAHHS HAa TOU
€TaIn 3aBEpIICHOCTI orepallii, IK|i ICHye Ha KiHEI[b 3BITHOTO TIEPIOy.

Biamosinao mo m. 46 MC®3 Ne 15 xonm (abo 5K TUTbKHM) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TrOCHOapIOBaHHS BU3HAE SK JOXIJ Bil 3BHYAWHOI TISJILHOCTI, CyMY IIIHH
omeparlii (sKka HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlii, 0 € OOMEXKEHUMH BIAMOBIAHO 10
naparpadiB 56-58), sika BilHeceHa Ha 11€ 3000B’13aHHS 111010 BAKOHAHHSL.

®oHA BU3HAE JOXOIM, AKIIO iX CyMy MOYKHA BU3HAYMTHU 3 JOCTATHIM PIBHEM TOYHOCTI, ICHY€
HWMOBIPHICTh OTPUMaHHS MaiOyTHIX EKOHOMIYHUX BUTOJI 1 JOTPUMAHO KOHKPETHHUX KPHUTEPIiB 1O
KOXKHOMY HanpsAMKy AistiabHOCTI PoHgy. CyMa 0X01y BBaXKA€ThCA TAKOIO, 110 HE MOXe OyTH
JOCTOBIPHO OILliIHEHA 10 THUX Mip, MOKHM YMOBHI 3000B’s3aHHs, MOB’s3aHI 3 peani3ali€ro, He
OyayTb BperynboBadi. OniHku 10xoiB PoHy 0a3yroThbCs HA pe3yiabTaTax MUHYJIUX NEPIOAiB 3
ypaxyBaHHSM KaTeropiil MOKYII[iB, BU/IB onepalliil Ta crenudika KOxKHO1 yroau.

@oHA yKITaJae KOHTPAKT 13 KIIEHTAaMU Ha YMOBax OIUIATH HPOTSIITOM KOPOTKOIO IMepiony
qacy, yroju He HOCSTh 0araTOKOMIOHEHTHHUH Xapaktep Ta POHJ He Ma€ Mporpam JIOsIIbHOCTI Ta
cnenudiuHUX rapaHTii.

@®oHA MOXe JOCTOBIPHO OI[HUTH CyMYy JOXOJY, HEBHU3HA4EHOCTEH MO0 OTPUMAaHHSI
rpomoBux KomTiB PoHx He Mae, Tomy DOHJ MPUHHAIO PIICHHS BU3HABaTH JOXiA 3a JAaTOIO
MIANMCaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Jloxin BiA mpojaxy (iHAHCOBHUX IHCTPYMEHTIB, IHBECTHLIHHOI HEpPyXOMOCTI a0 IHIIMX
aKTHBIB BU3HAETbCS Y MPUOYTKY a00 30MTKY B pa3i 3310BOJICHHS BCIX HaBEIEHUX Jajll YMOB:

a) PoHJ mepeaB MOKYMIEBl CYTTEBI PU3MKM 1 BUHArOpoJy, MOB’S3aHI 3 BIJIACHICTIO Ha
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh 200 1HII1 AKTUBH;

6) 3a DOHJIOM HE 3aJMIIAETHCSA aHI MOJAJbINA YYaCTh YIPABIIHCHKOTO MEPCOHaNy y dopmi,
sIKa 3a3BUYail OB’ A3aHa 3 BOJIOIIHHAM, aHi1 €(pEeKTUBHHUI KOHTPOJIb 32 MPOAAHUMHU (DIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIHHOIO HEPYXOMICTIO 200 IHIIUMU aKTUBAMU;

B) CyMY JIOXOJy MOKHa JIOCTOBIPHO OLIIHUTH;
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') KMOBIpHO, 110 710 POHAY HAIHIyTh EKOHOMIUHI BUTO/IU, TIOB’sI3aHi 3 OTIEpaIli€lo;

1) BUTpaTu, sKi Oynu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIEpalli€lo, MOXKHA JOCTOBIPHO
OLIIHUTH.

Jloxin BU3HAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiIOBIAHOCTI BU3HAUYEHHIO Ta
KpUTEpisiM BU3HAHHA. BHU3HAHHS J0XOAY BiAOYBAa€ThCS OJHOYACHO 3 BHU3HAHHSAM 30UIbIIEHHS
aKTHUBIB a00 3MEHIIEHHS 3000B’s13aHb.

JlMBieHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.

2.4.6.Busnanns sumpam

Butpatn — 1e 3MeHIIEHHs akTHBIB a0o0 30UTbIIEHHS 3000B'S3aHb, HACHIJKOM SIKOTO €
3MEHIICHHS BJIACHOTO KaIliTalry, KpiM sIK YHACHiAOK 3/IHCHEHHS pO3MOJIUTY JAepyKaTeIsiM BUMOT
710 BIacHoro kamirany (1. 4.69 KonnenryanbHoi OCHOBR).

®oHJ 00/1IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHSI.

ButpaTu Bu3HaI0ThCA y 3BITI PO NPUOYTKHU Ta 30MTKU 32 YMOBH BiMIOBIJHOCTI BU3HAUYEHHIO
Ta 0/IHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’s13aHb 400 3MEHIIICHHSI aKTHBIB.

ButpaTu HeraiiHO BU3HAIOThCS Y 3BIT1 PO NPUOYTKU Ta 30MTKH, KOJM BUJIATKU HE HAJIAlOTh
MaiOyTHIX €KOHOMIYHUX BHUT1 200 TOA1 Ta TIi€I0 MIPOIO, SIKOIO MailOyTH1 €KOHOMIYHI BUT'OJIU HE
BIJINOB1Aal0Th a00 MEpPECTaoTh BIAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (IHAHCOBHIA CTaH.

Butpatu Bu3HawTbcs y 3BITI Npo NpUOYTKM Ta 30MTKM TaKOXX Y THX BHIAJKax, KOJH
BHUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTPUMAaHHSIM JIOXOJly, BU3HAIOTHCSA Y TOMY K Mepiofi, 1o i
BIJIIIOBIIH1 JOXOIH.

Butpartu 3a mo3ukamu, siki He € YaCTUHOK (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTaai3yloThCs
SIK YaCTHHA COOIBapTOCT1 aKTUBIB, BU3HAIOTHCS SIK BUTpATH Tepiony. DoH KamiTanizye BUTPATH
Ha TIO3UKH, SIKI O€3MOCEpPEeHBhO BITHOCATHCA A0 NpHUAOaHHS, OyAiBHUIITBA a00 BUPOOHUIITBA
KBaTi(hiIKOBAaHOTO aKTHBY, SIK YaCTHHA COOIBAPTOCTI IIHOTO AKTHUBY.

2.4.7.Dinancosi 0oxoou ma eumpamu
@®iHaHCOBI JOXOIM Ta BUTPATH BKIIOYAIOTH MPOICHTHI JOXOAW Ta BUTPATH 33 MO3UKOBUMU
KOIITaMH, 30MTKH BiJl JOCTPOKOBOTO MOTAIICHHS KPEIHTIB, MPOIEHTHI JOXOIHM Bill BKJIAJICHUX
KOIIITIB, JOXiJ BiJl BAHMKHECHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HHIT 32 (PIHAHCOBOIO MISUTBHICTIO.
[IponieHTHI OXOMW BHU3HAKOTBCA TO Mipi IX HapaxyBaHHS 3 ypaxyBaHHSM e(eKTHBHOT
TOXOIHOCT] aKTHBY.

2.4.8.Ilooamok na npubymok

@®oH/1 HE € TUTATHUKOM I0JIATKY Ha MPHUOYTOK Ha 3arajbHHUX IIICTaBax, , BIAMOBIAHO IO I
141.6.1 TIKY , 3rigHO 3 SKUM 3BUIBHAIOTBCS BiJ ONOJATKyBaHHS KOIITH CHUIBHOTO
IHBECTYBaHHs, a caMe: KOILITH, BHECEHI 3aCHOBHHMKAMHU KOPIOPATUBHOTO (DOH/Y, KOIITH Ta IHII1
aKTUBHU, 3aTy4€HI BiJ YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, AOXOIU Bill 371l CHEHHSA
oreparlii 3 akTUBaMH IHCTHTYTY CIUIBHOTO IHBECTYBAaHHS, NOXOJHM, HapaxOBaHI 3a aKTHBaMU
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, Ta IHIII JOXOJIU BiA MAISJIBHOCTI IHCTUTYTY CHUIBHOTO
1HBECTYBaHHS (BIICOTKH 3a TO3UKaMU, OPEH IH1 (J13MHTOB1) TIATEX1, POSIITI TOIIO).

2.4.9.0061ix086i noaimuxu uj00o 3abe3neqens
3abe3neueHHs] BU3HAIOThCA, KoM DoHA Mae TenepimHio 3a00proBaHiCTh (FOpUAMYHY abo
KOHCTPYKTUBHY) BHACTIZIOK MHMHYJOI MOJIi, iCHye MMOBIPHICTh (TOOTO OLIbIIE MOXKIIMBO, HIX
HEMOXJINBO), 110 MOTalIeHHs 3000B'I3aHHs BUMaratume BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y
co01 eKOHOMIYH1 BUT'OJIH, 1 MOKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10./uchopmayisa npo 3minu 6 0O6AIKO8UX NOTIMUKAX
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®oHJ 00Mpae Ta 3aCTOCOBYE CBOT OOJIKOBI MONITUKH MOCIIIOBHO JUISl TIOMIOHUX OTepallii,
iHmuMX noxii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo HE J03BOJISIE BU3HAYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHUMH.

Ob6nikoBa momitnka @oHAy 3a nepion, mo 3akiHuyerbes 31 rpynas 2024 poky, Bianosinae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIACh B MOTIEPETHLOMY 3BITHOMY MEPIOIi.

OO6nikoBa MOJIITHKA MIOAO MOAANBIIO OLIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3.lcmomHui 06iK08I CVOIUCEHHS, OUIHHI 3HAYEHHS A NPUNYUEHHS

3.1.06nixo086i noximuxu, po3pobaeni 3a giocymuocmi npamux Hopm MCP3

SAxmo nHemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, 1HIIO1 o1 a00 yMOBH,
KepiBHUIITBO DOHJy 3aCTOCOBYE CY/DKCHHS 1 4ac pO3pOOJICHHSI Ta 3aCTOCYBaHHS OOJIIKOBOI
MOJIITUKK TAaKUM YWHOM, 00 iH(opMallis Oyma JOpeyHOIo Uil MOTped KOpPUCTYBAdiB IS
MPUMHATTS] EKOHOMIYHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()iHAaHCOBA 3BITHICTb:

- TNOJAa€ JOCTOBIPHO (IHAHCOBUM CTaH, (PIHAHCOB1 Pe3yabTaTH IISUIBHOCTI Ta TPOIIOBI
noToku QoHY;

- BimoOpaxxae €KOHOMIYHY CYTHICTb oOmepaliil, IHIUX nojaii abo yMOB, a He JuIle
IOpuANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTRHOIO BiJl yIIEpEIKEHb,

- € TIOBHOIO B yCIX CYTTEBHUX aCIIEKTax.

[linm wac 3maiiicHeHHA Cy[KeHHS KepiBHUNTBO MOHIY TOCHIAETHCA HA TMPUHHATHICTH
HaBEJICHUX JIaJli JDKEPEJT Ta BPaxOBYeE 1X HU3XIJTHOMY IOPSJIKY:

- BuMoru B MCD3, y sIKuX 17I€ThCS TPO MOIIOH1 Ta 1MOB’A3aH1 3 HUMH ITUTaHHS;

- BU3HAUCHHS, KPUTEPii BU3HAHHSA Ta KOHIIEMIIIi OI[IHKKM aKTHBIB, 3000B’s3aHb, TOXOJIB Ta
BuTpat y KoHnenryanapHiii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lim wac 3miiicCHEHHS CY/KCHHS YIPaBIIHCBKUNA TEPCOHAT BPAaXOBYE€ HAWMOCTAHHIINI1
MOJIOXKEHHS IHITUX OPTaHiB, 110 PO3POOJISIIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, SK1 3aCTOCOBYIOTh
MOIOHY KOHIENTYaJbHY OCHOBY JUIsl pO3pOOJIEHHSI CTaHAapTIB, HITY Npodeciiiny JitepaTypy 3
OO0JIIKYy Ta TPUHHATI Taldy3eBl MPAKTHKH, TIE MIpOI0, SKOK BOHHM HE Cylepedarb
BHIIE3a3HAYCHUM JKEpeiaM.

3.2.0uinku, cyodiceHHs ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bij YNPaBIIHCHKOTO TMEPCOHATY
(dopMyBaHHS TNEBHHUX CYy/IKCHb, OI[IHOK Ta IPHUIYIIEHb, SKi BIUIMBAIOTh HA BHUKOPUCTAHHS
MPUHIMIIB 00JIIKOBOT MOJIITHKY, a TAKOXK CYMHU aKTHBIB Ta 3000B’s13aHb, TOXO/IB Ta BUTpAT, SKI
Bi10OpakeH1 B 3BITHOCTI. YTPaBIiHCHKUN MMEPCOHAT BUKOPUCTOBYE PAJl OI[IHOK Ta MPUIYIICHb
II0/I0 TOJAaHHS aKTUBIB Ta 3000B’S3aHb Ta PO3KPHUTTS YMOBHHX aKTHBIB Ta 3000B’S3aHb IpH
miaroroBi ¢iHaHCOBOI 3BITHOCTI BimnmoBimHO j0 BuMor MC®3. OuiHku Ta MOB’S3aHiI 3 HUMHU
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiNI Ta IHIMIMX (PakTopax, sfKi BBaXKAIOTHCS
OOTpYHTOBAaHMMHU 3a JIAaHUX OOCTaBUH, PE3YyNbTaTU SKUX (POPMYIOTH OCHOBY JUIS CY/KECHB I0JI0
0araHcoBOi BapTOCTI aKTUBI1 Ta 3000B’s3aHb, KA HE € OUEBUHOIO 3 IHIIUX JuKepel. JlomyleHHs
1 3po0JieH1 Ha 1X OCHOBI MONEpPeIHI OLIHKU MOCTIHHO aHATI3YIOThCS Ha MpeIMeT HEOOXiAHOCTI iX
3MiHM. 3MIHHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY Ie€pioJi, KOJM LI OLIHKUA Oyiu
HeperiasHyTi, 1 B YyCIX HAaCcTyIHUX TMepiofax, BUKIMKAHMUX 3a3HAUEHUMH 3MIHAMH.
VYrpaBiaiHCBKUN MepcoHaN 3IHCHIOE OILIIHKY Ta BiIOOpaXK€HHsSI aKTUBIB Ta 3000B’s3aHb TAaKUM
YMHOM, 1100 HEe TMEpPeHOCUTH HasBHI (IHAHCOBI PHU3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(iHaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI mepioau. AKTHBH 1 3000B’sa3aHHS DOHAY NEPBICHO
OLIIHIOIOTHCS MiJ] Yac iX NpuAOaHHS YM BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha JATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiAmoBigHO a0 BuMor MC®3. Indopmanis mpo
CyTTeBi cepu HEBH3HAYEHOCTI OI[IHOK 1 KJIIOUOBI CY/PKEHHS NpPU BUKOPUCTAHHI OOIIKOBOL
MOJIITUKH MIPEJICTaBICH] Jali.

16



3.3.3aeanvHi cydocennsa wodo cnpasedusoi 6apmocmi akmueie ma 30008 ‘a3aHb

Orinka crpaBeIUBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYHKCHHSIX II0JI0
nepeadadyBaHUX MaHOyTHIX TPOLIOBHX TNOTOKIB, ICHYIOUOi €KOHOMIYHOI CHUTYallil, pU3HUKIB,
BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (hakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«O1iHKa crpaBeIMBOI BApTOCTI».

Omninka crpaBeTMBOT BapTOCTI - 1€ OIIHKa KOHKPETHOTO aKTUBY a0o 3000B's3aHHSA. ToMmy,
OIIHIOIOYM CIIPABEUIMBY BapTICTh, CYO'€KT TOCHOJIApIOBAaHHS Mae OpaTd 10 yBard Ti
XapaKTePUCTUKH aKTUBY a00 3000B's13aHHS, SIKI Y9aCHUKU PHHKY B3sUIH O 0 yBaru, BU3HAYal0uu
[iHy akTuBy abo 3000B's3aHHS Ha [OaTy OIIHKH. J[0 TakMX XapaKTepUCTHUK HaJIekaTb,
HaNpUKIaJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKIIO BOHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTUBY.

Or1iHKa CrpaBeIMBOI BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B'sI3aHHS OOMIHIOETBCS MDK
y4acCHHKaMM PUHKY y 3BMUalHIN onepalii npoaaxy akTUBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «OuiHka crpaBeUIMBOi BapTOCT» BU3HAYa€ CIPaBEUIMBY BApTICTh SK IIHY,
ska Oyiia 6 oTpuMaHa 3a IpoJaXk akTHBY, a00 cIUladeHa 3a mepeaady 3000B's13aHHS Y 3BUYANHIN
orepanii MbK yYaCHUKaMU PUHKY Ha JAaTy OLIHKH.

Or1iHka CrpaBeAIMBOI BApTOCTI MPHUITYCKAE, IO aKTUB a00 3000B's13aHHS OOMIHIOETHCS MK
y4aCHHKAaMM PUHKY y 3BMUaiiHIil onepalii npoaaxy akTHBy a0o nepenadi 3000B'a3aHHS Ha JaTy
OIIIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

Orinka crpaBeJIMBOT BApPTOCTI MPHUITYCKAE, MO OTMepallis MpoJaxy akTHBY abo mepemadi
3000B's13aHHS BiTOYBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JUIsI IIOTO aKTUBY 200 3000B's13aHHS; a00

0) 3a BIACYTHOCTI OCHOBHOTO PHMHKY - Ha HAUCHPHUSATIMBIIIOMY PUHKY JUIS I[bOTO aKTUBY
a00 3000B'A3aHH.

CnpaBennuBa BapTICTh - II€ IiHA, sika Oyna O oTpuMaHa 3a MpoJak aKTHBY a00 CIJIavueHa 3a
nepeaady 3000B's13aHHS Y 3BUYAlHIN orepallii Ha OCHOBHOMY (200 HaHCIPUSITIMUBIIIOMY) PUHKY
Ha JIaTy OIlIHKM 3a MOTOYHUX PUHKOBUX YMOB (TOOTO BHIXiJgHA IIiHA), HE3aJEKHO BiJ TOTO, YU
CIIOCTEpIraeThCcsl Taka ILiHa Oe3MOocepelHbO, YU OLIHEHa 3a JIOMOMOIOI0 IHIIOTO METOAY
OL[IHFOBAHHS.

Orminka crpaBeaIuBOi BapTOCTI nependadae, mo (iHancope abo HediHaHCOBE 3000B's3aHHS
a00 BJIACHUHM IHCTPYMEHT KaIiTajny cy0'€eKTa rocrojaproBaHHs (HaNpUKIad, YacTKH ydacTi y
BJIACHOMY KamiTali, BWIIyIIEHI $K KOMIEHcalis mnpu oO0'enHaHHI Oi3HECY) mMepeaaeTbes
YY4aCHUKOBI pUHKY Ha jJary oIiiHku. Ilepemaua 3000B'si3aHHS a00 BIACHOTO IHCTPYMEHTY
Karitanay cy0'ekTa TOCIoJapioBaHHs Niepeadayae Take:

a) 3000B'SI3aHHSl JIMIIATUMETbCS HEMOTAlIeHHMM 1 CTOPOHA-yYaCHHK PUHKY, SKiid Oyxe
3MIACHEHO Tiepenady, MOBMHHA Oyle BUKOHATH 1€ 3000B'a3aHHS. 3000B's3aHHS HE Oyne
MoramieHe 3 KOHTpareHToM ado IHIIMM YHHOM Ha JaTy OLIHKH.

0) BJIaCHMI IHCTPYMEHT KamiTajdy cy0'eKTa rOCoAapioBaHHs JUIIATUMEThCS HeMOTallleHNM,
1 CTOpOHa, sKi BIH NepeJaeTbecs, - yYaCHUK PUHKY - mepebepe Ha ceOe mpaBa Ta 0OOB'S3KH,
NoB's3aHi 3 IHCTpYMEHTOM. [HCTpyMeHT He Oyze ckacoBaHHUM abo IHIIMM YMHOM IOTAIIEHUH Ha
JIaTy OIIIHKH.

Merta 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BM3HAYMTU I[iHY, 3a fKOI BinOynacs O
3BHUaiiHa omeparllis MpoJaky aKTUBY UM Hepesadi 3000B'I3aHHS MDK yJYaCHUKaMU PUHKY Ha
JaTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpM IIMPOKO 3aCTOCOBYBaHI METOJM OLIHKH BAapTOCTI, Taki K PUHKOBHMH MiaXif,
BUTPATHHM MiAXi] Ta JOXITHUHA MiIX1]I.

3 MeTo0 MiJBUIIEHHS 3ICTaBHOCTI OLIHOK CIpaBeUIMBOi BAPTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MCD3 Ne 13 mus Takux IUIeld BCTAaHOBIOE i€papxilo CrpaBeIUBOi
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BapTOCTi, y fKil mependadeHo Tpu pPiBHSA BXIIHUX JAHUX Ui METOJIB OLIHKM BapTOCTi, IO
BUKOPHUCTOBYIOTBCS JUISI OIIIHKM CIpaBeIMBOi BapTocTi. lepapxis crnpaBeminBOi BapTOCTi
BCTAQHOBJIIOE HAWBUIMI MPIOPUTET Ul IiH KOTHPYBaHHS (HECKOPHTOBAaHMX) HA AKTUBHHX
pUHKax Ha 1IEHTUYHI aKkTUBH ab0 3000B's3aHHA (BXimHI JaHi 1-ro piBHS) Ta HAWHKYUI
MPIOPUTET TSI 3aKPUTUX BXITHUX JaHUX (BXiIHI JaH1 3-TO PiBHS).

Bxinni mani 1-ro piBHS - 1€ HiHM KOTHpPYBaHHS (HECKOPHIOBaHI) HAa aKTHBHUX PHHKAaX Ha
IICHTUYHI akTHBU 200 3000B'13aHHS, 10 SKUX CY0'€KT TOCIOJAAPIOBAHHS MOYKE MAaTH JIOCTYIl Ha
naty ouiHkd. lliHa KOTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHAIIMHINIAM CBiqUYEHHIM
CIpaBeIMBOI BAapTOCTI 1 32 HAABHOCTI Ma€ OyTH BHKOPUCTaHA 0€3 KOPUTYBAHHS Ui OLIHKU
CTIpaBeIMBOI BApPTOCTI, OKPIM CUTYaIliil, BU3HaYCHHX Y maparpadi 79.

Bxinni gani 2-ro piBHS - me BXiAHI TaHi (OKpIM I[iH KOTHPYBaHHS, BiTHECEHUX 10 1-ro
pIBHS), SIKI MOXHa CIOCTEpIraTH JIsl aKTUBY YK 3000B'A3aHHS, MPSAMO ab0 OIMOCEPENIKOBAHO.
Axmo akTUB ab0 3000B'sI3aHHS Ma€ BU3HAUCHWM (KOHTPAKTHUM) CTPOK, TO BXIAHI JaHl 2-TO
pIBHS MOBUHHI OyTHM BIOKPUTUMM MPOTATOM IPAKTUYHO BCHOTO CTPOKY IIbOIO AKTHUBY YU
30008B's13aHHs. Jl0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) I[IHM KOTUPYBAaHHS Ha MOJI0H1 aKTUBH 4M 3000B'I3aHHS Ha aKTUBHUX PUHKAX;

0) IiHK KOTUPYBAHHS HA 1IEHTUYH1 a00 TOAI0H1 aKTUBH YM 3000B'sI3aHHS HA PUHKAX, SIK1 HE
€ aKTHBHUMU;

B) BXIJHI JaHi, OKpIM I[IH KOTUPYBaHHsS, $KI MOXHa CIOCTEpiraTH Ajs aKTUBY YU
3000B's13aHHS, HATTPUKIIA]T:

- CTaBKHM BIJICOTKAa Ta KPWBI JOXIAHOCTI, IIO CIIOCTEPIraloThCsl HAa 3BHYAWHHUX IHTEpPBajax
KOTHUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KpEAUTHI CIIPEIH.

r') BXIJHI JaHl, MATBEPIKECHI pUHKOM.

Bxigni mani 3-ro piBHSA - 1€ BXIiOHI JaHl Ui aKTUBY YW 3000B'SI3aHHSI, SIKHX HEMae y
BIIKPUTOMY JOCTYII. 3aKpWTi BXIAHI JaHl CJiJi BUKOPHCTOBYBATH IS OIIHKH CIPaBETMBOI
BapTOCTI, SKIIO BIAMOBITHUX BIIKPUTHUX JAHUX HEMa€, M0 TMependavyacTbcs B CUTYAIlIsIX, KOJIU
TISUTBHICTh PUHKY JJ1s aKTHBY a00 3000B's13aHHS Ha JIaTy OIIHKK HE3Ha4Ha, a0o ii B3araii HeMae.

MeTo1u OLIIHKH 3aCTOCOBYIOTHCS MTOCIIIOBHO.

VYrpaBaiHCBKHI TTEPCOHAN 3TIMCHIOE BUKIOYHO OI[IHKMA CIPAaBEIJIMBOI BApTOCTI aKTHUBIB Ta
3000B’s13aHb, siKi BUMararoTbcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO TIEPIOY.

HasBHicTh mOpeYHMX BXIIHHUX JAHUX Ta iXHS BIIIHOCHA Cy0’€KTHBHICTH MOYE BIUTMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTi. Tak, BUXOISYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOJiAThCs y ckiaal aktuBiB DoHIy, mig yac BU3HAUCHHS iX CIpPaBETMBOL
BapTOCTi B OCHOBHOMY OYAYyTh BUKOPUCTOBYBATHCS BXi[H1 1aHi 3-T0 piBHA i€papXii.

3.4.0uinku ¢inancosux incmpymenmis

®oHj BU3HAE GiHAHCOBUI akTHB a0 (iHaHCOBE 3000B's13aHHS Y 3BiT1 Npo (piHAHCOBUIN cTaH
TOJI 1 JIMIIE TOAL, KOJIU CY0'€KT FOCIIOIapPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHb 111010
LBOTO IHCTPYMEHTA.

BinmoBigno g0 nm. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIAMOBIIHUX BUIAJKaX, MPUIMHEHHS
BU3HAHHS 3BHYailHOro mnpuadaHHs abo NpoAaxy (IHAHCOBUX AaKTHBIB 3JIHCHIOETHCS, 3
BUKOPHUCTaHHAM OOJIIKY 3a JIaTO0 omeparii abo oOJiky 3a jaToro po3paxyHkiB. PoHJ oOpana
METO/]I BU3HAHHS 3a JIaTOI0 olepartii.

CropaBeyinBa BapTiCTh IHBECTHIIIM, 110 aKTUBHO OO0EpTalOTbCs HAa OPraHi30BaHUX
(IHAHCOBUX PHUHKAX, PO3PAXOBYETHCSI HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B IHIINMX BUMaJAKax OLIHKA CIIPaBeIIMBOI BAPTOCTI IPYHTY€EThHCS
Ha Cy/DKEHHSX II0J0 NependauyBaHMX MalOYTHIX TpOIIOBUX IHOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallili, PHU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «Ouinka cripaBeyIMBOi BapTOCTI».
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3.4.1. Dinancosi akmusu

BimgmoBizno mo m4 MC®3 Ne 9 donx knacudikye ¢iHAHCOBI aKTUBU SIK Taki, IO
OIHIOIOTHCS y MOJAIBIIOMY ab0 3a aMOPTH30BAHOK COOIBApTICTIO, a00 3a CHPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a) MoJeni 0i3Hecy cy0'exTa rocroiaproBaHHs s YIPaBIiHHA (DIHAHCOBUMU aKTHBAMU; Ta

0) XapaKTepHCTUK KOHTPAKTHHUX TPOMIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBHUI aKTHUB OIIHIOIOThH 32 aMOPTU30BAHOIO COOIBAPTICTIO, KO BUKOHYIOTHCS OOUIBI
TaKi yMOBH:

a) aKTHB YTPUMYIOTh B MOJEJi Oi3HECY, MeTa SIKOi - yTpUMYyBaHHS aKTUBIB 337151 30UpaHHs
KOHTPAKTHUX TPOMIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (hiHAHCOBOTO AKTHBY TNepen0adaroTh y TEBHI JAaTH HAIXOKCHHS
IPOIIOBUX TOTOKIB, $IKI € JIMIIE TIOTalleHHSM OCHOBHOI CyMHM Ta CIUIaTOK BIACOTKIB Ha
HETIoTaleHy OCHOBHY CyMYy.

B ycix iHmuMX BuNaakax (iHAHCOBUH aKTUB OLIHIOIOTH 3a CHPABEAJIMBOIO BapTICTIO 3
B110Opa’KeHHAM pe3yJbTaTy NEPEOLIHKN Y CKIIaJl NpuOyTKy abo 30UTKY.

[HcTpyMeHTH KamiTany - 1e Oynab-siKi KOHTPAaKTH, SIKI 3aCBIAYYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUpaXyBaHHS BCIX HOT0 3000B’3aHb.

Jlo IHCTpYMEHTIB KamliTaly BIJHOCATHCS aKIlii Ta mai (Y4aCcTKH) rocroJapChbKUX TOBAPUCTB.

[HCTpyMeHTH KamiTany BU3HAIOThbCA y 3BITI Mpo (IHAHCOBHMM CTaH TOAI 1 JIMILIE TOAl, KOJU
®DoH/T cTae CTOPOHOIO KOHTPAKTHUX TOJIOKEHB II0/I0 WX IHCTPYMEHTIB.

[lepBicHa ollHKa IHCTPYMEHTIB KamiTaly 3A1MCHIOETbCA 3a 1X CIpaBeJIMBOIO BapTICTIO, SKa
3a3BUYail JOPIBHIOE I[IHI omepalii, y Xo/i skoi OyB oTpumaHuil aktuB. [IpoTe, SKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBITAE CIPaBEAIUBINA BapTOCTI MpUIOAHUX
THCTPYMEHTIB KaIliTaiy, pI3HUI BU3HAETHCA K TPUOYTOK (30MTOK) MpH NMEPBICHOMY BU3HAHHI.

Butpatn Ha mpuaOaHHS IHCTPYMEHTIB KamiTaJly BHU3HAIOTHCS BHUTpAaTaMHu TEpioay 1 HE
BKJTFOYAIOTHCS JI0 TIEPBICHOT CIIPaBEIITMBOT BAPTOCT1 IHCTPYMEHTIB KaIliTairy.

[Toganpira oriHKa 1HCTPYMEHTIB KamiTaly 3IHCHIOETHCS 3a CHPaBEIMBOIO BApTICTIO HA
JaTy OIIHKH.

PunkoBa BapricTe HanmexHuX DOHIY IHCTPYMEHTIB KalliTady OIIHIOETHCS 3a OQIMiHUM
OIp>KOBHM KypCOM OpraHizaTopa TOPriB Ha JaTy OIHKH. SIKIIO IHCTPYMEHTH KaIlliTajay MaroTh
001ir OUTBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, TO MiJ Yac PO3PaxXyHKY BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OL[IHIOIOTHCA 3a KypCOM Ha OCHOBHOMY PHHKY Ul LIbOTO IHCTPYMEHTY KamiTaiay
a00, 3a BIICYTHOCTI OCHOBHOI'O PHHKY, Ha HANUCHPHUATIMBIIIOMY PUHKY JUisi HbOTO. OIliHKa
IHCTPYMEHTIB KaIliTajay, 0 BXOJAThH J0 CKJIaay aKTHBIB Ta NMepeOyBarOTh y OIp)KOBOMY CIUCKY
opraHizaropa TOPriBJIi 1 IPU I[bOMY HE MalOTh BU3HAYECHOTO OIP’KOBOIO KypCy Ha JaTy OIIHKH,
3JIIIICHIOETHCS 32 OCTAaHHBOIO OAJAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 110 OanaHCOBa
BapTIiCTh CYTTEBO BIIPI3HAETHCA BiJ CIpaBeAIMBOi, CHpaBeAJMBa BapTICThb BU3HAUYAETHCSA 32
METO/IUKOI0, BU3HAUEHOIO 0C00010, 110 3AIMCHIOE yIpaBiiHHS akTHBaMu DOHY BIIMOBIAHO 0
MPUIHATOT 001KOBOT MOMITUKU. BigxuineHHS MOXyThb OyTH 3yMOBIIEHI 3HAYHUMH 3MIiHAMU Y
¢iHaHCOBOMY CTaHI eMiTeHTa Ta/a00 3MiHAMU KOH IOHKTYPU PHHKIB, Ha SKHX EMITEHT
MIPOBAIUTH AISIIBHICTD, @ TAKOXK 3MIHAMH Y KOH IOHKTYpP1 ()OHIOBOTO PUHKY.

CrpaBe/uinBa BapTiCTh IHCTPYMEHTIB KariTaiy, 110 00epTatoThbCcs Ha OPraHi30BaHUX PUHKAX,
OLIIHIOETBCS 32 MIHIMQJIBHUM CEepell OpraHi3aTtopiB TOpriB oiliifHUM OipKOBHM KypcoM, LIO
CKJIaBCs Ha J1aTy oLiHKH (1-# piBeHb iepapxii).

CropaBe/uinBa BapTICTh IHCTPYMEHTY KamiTally, IIOJI0 SKOTO HE BCTaHOBJIEHUH OipKOBMI
KYPC, OIIIHIOETHCS 32 MIHIMAJIBHOIO CEpe]] OpraHi3aTopiB TOPriB KPalloko LIHOI KYIIBJi TaKOTO
IHCTpYMEHTY Ha JaTy OLIIHKU a0o 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKILO
aKTYyaJlbHICTh Takoi OLIHKY He ripia 3a 30 kanengapHux aHiB (1-i piBeHb iepapxii).

CropaBe/uinBa BapTiCTh IHCTPYMEHTY KalliTany, BU3HaueHa 3a 1-M piBHeM iepapXii, Hagami
Ha3uBaeTbcsd "pUHKOBAa BapTicTh'. CropaBeiyiuBa BapTICTh IHCTPYMEHTIB KamiTaly, IO
nepedyBaroTh y OIp’KOBUX CIIMCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKUX HA ATy OLIIHKU HE
MoJke OyTH BH3HAU€Ha SIK PUHKOBA, ajleé PUHKOBA BapTICTh BU3HAUEHA Ha JaTy, LI0 Nepeaye aaTi
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OLIIHKKM He Oimpmie HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PUHKOBIA BapTocTi (2-U piBEeHb
iepapxii).

Ominka iHCTPYMEHTIB Kamirany, II0 He BKJIIOYEHI J0 OIpKOBHUX CIIMCKIB OpraHi3aTopiB
Topriii, ab0 y BUMAAKY BIJICYyTHOCTI PUHKOBOI BapTOCTi 3a octaHHi 365 nHiB (3-i piBeHb
iepapxii), 37IMCHIOETbCA BIAMOBIJHO JO ILIHM BHUKYIY, BCTAHOBJICHOI DIIICHHSM 3arajbHHUX
300piB aKIrioHepiB/y4aCHUKIB TAKOTO EMITCHTY/TOBapUCTBA.

VY BUMangKy, KOJU JJsl TaKOTO IHCTPYMEHTY KamliTally HE BCTAHOBJICHA IiHA BHKYIY, HOTO
OIlIHKA MOXeE 3JIICHIOBATUCS HE3aJEKHUM OIIHIOBaYeM, SKIIO0 y4dacTh QDOHIY B LBOMY
iHCTpyMeHTi € icToTHO (10% Ta Outbmie) Ta 6amaHCcOBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAa€e
10% Ta Outpmie Bim 3araqpHOIO 4YUCTOI BaprocTi akTuBiB PoHny. Ilpm mpomy BuUTpaTtH Ha
MPOBEACHHS HE3aJIEeKHOI OI[IHKM HEe TIOBHHHI TIEPEBHUINYBATH OYIKYBaHI BUTOIM IS
JOCTOBIPHOTO TPEJCTABICHHS CIPaBETMBOI BAPTOCTI OIIHIOBAHOTO aKTHBY. SIKIIO yMOBH st
3aJydeHHs HE3aJIS)KHOTO OIlHIOBaYa HE BHKOHYIOTHCS, TO CIIPaBEeUIMBA BapTICTh TaKOTO
IHCTPYMEHTY Ha JIaTy OI[IHKH JOPIBHIOE OalaHCOBIN BapTOCTI.

JUia BU3HAUEHHS CHPABEIIMBOI BAPTOCTI TUX IHCTPYMEHTIB KalliTaly, MI0J0 SKUX BIACYTHS
iHpopMalLlii TpPO PHUHKOBI LIHM 13 30BHIMIHIX JDKEPEJ, BUKOPUCTOBYIOTHCS TaKi METOJUKU
OIIIHKH, SIK MOJIEJb JUCKOHTYBAHHS TPOLIOBUX IOTOKIB, OIIIHOYHI MOJEINI, 0 0a3yloTbcs Ha
JAHUX TPO OCTAHHI YTrOJH, 3IHCHEHI MDK HETMOB’S3aHUMHU CTOPOHAMH, Ta aHali3 (piHAHCOBOT
iHpopMalii nMpo 00’€KTH I1HBECTYBaHHS, AaHAIITUYHI MPOLEIYypH MO OIHII Oe3mepepBHOCTI
JISUIBHOCT1 00’€KTIB 1HBECTYBaHHS, 3pOOJIEH1 YIPABIIHCHKUM MEPCOHATIOM IHMX MIANPUEMCTB,
MOPIBHSIHHSI BAPTOCTI aKTHBIB IIUX MIJNPUEMCTB Ha MOYATOK Ta KiHEUb 3BiTHOro mepioxy. Lli
METOIMKH BUKOPUCTOBYE UTSI OILIHKM CITPABEUIMBOI BAPTOCTI YIOBHOBaXEHOIO 0c00010 DoH Y,
SIKIIIO € TIICTaBH BBAXKATH, IO OaJlaHCOBA BApTICTh CYTTEBO BIIPI3HSETHCS Bi CIPaBEITUBOL
BapTocTi. BimxuiaeHHsS MOXyTh OyTH 3yMOBJICHI 3HAaYHUMH 3MIHaMH y (DIHAHCOBOMY CTaHI
e€MITeHTa KOPHOpPAaTUBHHX TIpaB Ta/ab0 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHX EMITCHT
3MIACHIOE CBOIO MISTbHICTh, a TaKOXX 3MIHAMH Y KOH IOHKTYpi (DOHIOBOTO PUHKY. SIKIIIO TaKMX
MiJCTaB HE BUSBIICHO, Ta BApTICTh AKTHUBIB OO’€KTIB IHBECTYBAaHHS Ha TOYATOK Ta KIHEIb
3BITHOTO TIEPIOJy 3MEHIIWIach He Oumpiie HbK Ha 10 BIACOTKIB, TO € TIICTaBH BBaXKaTH
CIpaBeUIMBY BapTICTh JAaHWUX IHCTPYMEHTIB KalliTaly Ha piBHI 6aJ1aHCOBOT BApTOCTI.

[Ipu pomy, 3rimao 1. 89 MC®3 Ne 13 Cy0'ekT rocnomaproBaHHsi Mae chopMyBaTH 3aKpHUTI
BXIJHI JIJaH1, KOPUCTYIOYKCh HalKpalor iHpopMalli€ro, HaSBHOIO 3a JaHUX 00CTaBHH, KA MOXKE
BKJIFOYATH BJIACHI JaHl cy0’€KTa rocrnojaproBaHHsA. Y mpoiieci GopMyBaHHS 3aKPUTHX BXITHHX
JaHUX CYO'€KT TrOCIOJApIOBaHHS MOXE pO3MOYaTH 31 CBOIX BJIACHMX JaHUX, aje BIH Mae
CKOPHUTYBATH JaHl, SKIIO JOCTYITHA Y PO3YMHHUX MEXax iHdopmarllis CBIIYUTh PO Te, IO 1HIII
YYaCHUKHA PUHKY BUKOPHUCTAIM O iHIII JaHi a00 00'€KT TOCIOJaprOBaHHs Mae I0Ch OCOOJIMBE,
YOro HeMae y IHIIUX YYaCHHUKIB PUHKY (HANpHUKIIaJ, MPUTAMaHHY CYO'€KTOBI TOCHOIapPIOBAHHS
cuHeprito). Cy0'ekTOBI rocmnojapioBaHHs HE MOTPIOHO AOKIAAATH BUYEPIHUX 3YCHIIb, 100
OoTpuMaTH 1HQPOPMAIliI0 MPO MPUIYIIEHHS yJacHHUKIB puHKY. [IpoTe, cy0'ekT rocromaproBaHHs
Mae B3STH J0 yBaru BCIO iHMOpMaIii0 Npo MPHUMYIICHHS YYacCHHUKIB PHUHKY, SKI MOXHA
JOCTaTHBO JIETKO OTpPUMATH. 3aKpUTi BXiAHI JaHi, chopMoOBaHi y crocid, ONMUCaHHIl BHIIE,
BBQ)KAIOTHCS MPUIYLIEHHSMU YYaCHUKIB PUHKY Ta BIANOBiJalOTh METi OLIIHKH CIpPaBEUIUBOL
BapTOCTI.

CropaBe/uyinBa BapTIiCTh IHCTPYMEHTY KalliTaly, [IO CKIQJA€eTbcs 3 akLid, 00Ir SKuX
3YMMHEHO, a00 MaiB (4acTOK) TOBApUCTB, LIOJO SIKMX PO3MOYATO MpoLenypy OaHKpOTCTBa,
JIOPIBHIOE HYJIIO.

3.4.2.Knacugixauis ginancosux akmusis
IIpu nepBicHOMY BHM3HaHHI (piHAHCOBI aKTUBU KIACHU(IKYIOTbCS SK (DIHAHCOBI aKTUBH, SKI
OIIIHIOIOTHCS 3a aMOpTH30BaHOI BapTicTio (AC), CHpaBeIMBOIO BApTICTIO, IO 3MIHIOETHCS
yepe3 iHmwmi cykynauii noxia (FVOCI) abo cnpaBeannBoro BapTiCTIO, IO 3MIHIOETHCS Yepe3
npubytok ado 36urok (FVTPL), BiamoBinHo. Yci (piHAaHCOBI aKTUBU CIOYATKY BU3HAIOTHCS 32
CIpaBeIMBOIO BapTICTIO ILIIOC, SIKIIO (DIHAHCOBI AKTUBHU HE B110OPa)KaIOTHCS 3a CIIPABEUINBOIO

20



BapTICTIO 4yepe3 mpuOyTok abo 30MTKM, BUTPATH HA MPOBEACHHS OIEpallii, M0 BITHOCATHCS 10
npundanHs ¢inancoBoro akTuBy. CrpaBeaiuBa BapTICTh MPH MEPBICHOMY BH3HAHHI HalKpalie
MIATBEPUKYETHCA LIHOIO YTOJIH.

@onp knacudpikye GpiHaAHCOBI aKTHBH SIK TaKi, 0 Hagalli OI[IHIOIOTHCA 32 aMOPTH30BAHOIO
co0iBapTiCTIO, CHpPaBEUIMBOIO BapTICTIO dYepe3 IHIIWKA CYKYNMHUU JOXiT a00 CIpaBeIMBOIO
BaPTICTIO Yepe3 MpuOyToK a00 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3HEec-mozeni cy0'ekTa TOCIIONAPIOBAHHS 3 YIIPABIiHHS (IHAHCOBUMH aKTHBAMH,

(6) ycTaHOBIECHUMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOMIOBUX IOTOKIB 3a (PIHAHCOBHM
aAKTHBOM.

bizaec-monens BimoOpakae crocid, y sikuii @OoHA yrpaBiisie aKTUBaMHU 3 METOI0 OTPHUMAaHHS
IPOIIOBUX MOTOKIB: 4M € MeTol0 DOoHIy (1) BUKIIOYHO OTPUMAHHS NEpeq0adeHUX JTOTOBOPOM
IPOIIOBUX TIOTOKIB BIiJ aKTUBIB («yTpUMaHHS aKTHBIB JUIsI OTPUMaHHS IepeadadyeHux
JIOTOBOPOM TPOIIOBUX IOTOKIB»), abo (il) OTpUMaHHs IependadeHuX JOTOBOPOM TIPOILIOBUX
MOTOKIB 1 TPOLIOBHX IMOTOKIB, SIKI BUHHMKAIOTh y Pe3yJbTaTl MPOJaXy aKTUBIB («yTpUMAaHHS
aKTUBIB JUIsl OTPUMaHHS MepeadayeHuX J0rOBOPOM I'POLIOBUX MOTOKIB 1 MPOAAXKY»), ad0 SKIIO
HE 3aCTOCOBYETHCS HI MYHKT (1), HI MyHKT (i1), ()IHAHCOBI AKTUBU BIIHOCSTHCA Yy KaTEropiro
«IHIIUX» O13HEC-MOJIeNed Ta OIIHIOITHCS 3a CIPaBEAJIUBOIO BapTICTIO yepe3 NpUOyTOK UM
30UTOK.

bisHec-monens BU3HA4aeThbCs A TPYyNHM akTUBIB (Ha piBHI mopTdens) HA OCHOBI BCIX
BIIMOBIIHUX JOKa3iB AiSUIBHOCTI, Ky DoHm Mae Hamip 3MIHCHUTH JJIs JOCSTHEHHS IILUTI,
BCTaHOBJICHO1 A7 mopTdensi, HassBHOrO Ha naTy oiiHku. Paxtopu, siki DoHA BpaxoBye mpu
BHU3HAUEHHI Oi3HEC-MOJieNi, BKIIIOYAIOTh METY 1 CKJaa mopTdens, MUHYIUA J0CBiJ OTPUMaHHS
IPOIIOBUX TOTOKIB MO BIANOBIAHMX aKTHUBAX, MIAXOJW JI0 OLIHKU Ta YIpPaBIIHHA pPU3HKAMH,
METO/I! OIIIHKH JIOXOJHOCTI aKTUBIB Ta CXEMY BHUILUIAT KEPIBHUKAM.

[Ipn ominmi copaBeaMBOi BapTOCTi (HIHAHCOBUX AaKTHUBIB YIPABIIHCHKUM TEPCOHAI
3aCTOCOBYE METOJM OIIHKH BapTOCTi, K1 BIMOBiIal0Th 0OOCTaBHUHAM Ta JJIS SIKUX € JIOCTATHBO
JMaHUuX, 1100 OIIIHUTH CIpPaBEeIJIUBY BapTICTh, MaKCUMI3YIOUM BHUKOPUCTAHHS JOPEYHHUX
BUIKpUTHUX JAaHUX Ta MIHIMI3YI0OUH BUKOPHUCTAHHS 3aKPUTUX BXITHUX JaHUX.

Ha 6ananci ctanom Ha 31 rpymnas 2024 poky y @oHAlI HE BPaxOBYIOTHCS J0JIb0BI (hiHAHCOB1
IHCTPYMEHTH, a CaM€ BHECKH JI0 CTAaTYTHUX KaliTajiB HITUX CY0’€KTIB TOCIIOAapIOBaHHSI.

3.4.3./Ipununenns 8uU3HAHHA QPIHAHCOB020 AKMUBY

®dona nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJIU BiH:

a) mepeaae KOHTPAKTHI ITpaBa Ha OJIepKaHHS I'POIIOBUX IMOTOKIB ()iIHAHCOBOTO aKTHRBY;

0) 30epirae KOHTpPaAKTHI [paBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO aKTHBY, aje
Oepe Ha cebe KOHTpakTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY ab0 KUIBKOM
OJIepXKyBavaM 3a yroJior0, sSiKa BIIMOBIIa€ YMOBaM, HABEICHUM HUKUE.

SAxmo Ponp 30epirae KOHTPAKTHI IIpaBa Ha OJIEP’KaHHS T'POIIOBHUX IMOTOKIB BiJl (HIHAHCOBOTO
aKTUBY («IIEPBICHUI aKTUBY), alle Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUIATUTH 111 TPOIIOB1
MOTOKH OJHOMY a00 KUIBKOM CYy0'€KTaM TOCIOJaproBaHHS («KIHIIEBUM OJepkKyBadam»), TO
@oHpa po3risAae omepamio SK nepeaady (GiHAHCOBOIO AaKTUBY TOJI 1 JIMIIE TOI, KOJIU
BUKOHYIOTBCS BC1 3 HABEJICHHX J1ajli YMOB:

a) cy0'eKT rocrnojapioBaHHs HEe Ma€ 3000B's13aHHs CIUIATUTU CyMHU KIHLIEBUM OJI€p)KyBadaM,
JOKM BiH HE OTpUMAa€ €KBIBAJEHTHI CyMH BiJl MepBiCHOTro akTHBY. KOpOTKOCTpOKOBI aBaHCH
cy0'ekTa TOCHOJApPIOBAaHHS 13 MPaBOM IOBHOTO BIJIIKOJAYBAaHHS IO3UYEHOI CYMH IIIIOC
HapaxoBaHi BIICOTKY 32 PUHKOBUMU CTaBKaMH HE MOPYIIYIOTh Ili€] YMOBH;

0) YMOBHM KOHTpPAKTy IpO Iepenady 3a00poHSIOTH Cy0'€KTOBI roCIoIaproBaHHs MpoJaBaTu
abo HamaBaTH y 3acTaBy NEPBICHMM aKTHUB, OKpIM HaJaHHS KIHIIEBUM OJEpKyBadaM SK
3a0e3rneueHHst 3000B'13aHHS CIUIATUTU TPOIIOBI MTOTOKH;

B) Cy0'eKT rocrnogaproBaHHs Ma€ 3000B'13aHHS NepeaTH Oy/b-sKi IPOIIOBI MOTOKH, SIKI BiH
OTpUMY€E BiJl IMEHI KIHIEBHX OJEp)KyBadiB, 0e3 cyrTeBoi 3aTpuMmku. Kpim Toro, cy0'ekT
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rOCHOJApIOBaHHS HE Ma€ MpaBa MOBTOPHO IHBECTYBAaTH TaKi T'POILIOBI MOTOKH, 32 BUHITKOM
IHBECTHUIIl y TPOIIOBI KOIITH a00 €KBIBaJICHTH IPOIIOBUX KOMITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOIIOBUX KOIITIBY») MPOTSITOM KOPOTKOTO MEpioay pO3paxyHKIB BiJ AaTH
OTPUMAaHHS KOIITIB 0 JaTW HEOOXIHOTO MepepaxyBaHHs KIHIEBHM OJEp)KyBayam, MPHUOMY
BIZICOTOK, 3apoOJIEHMIl 3a TakUMHU IHBECTHIIISIMH, TaKOX IE€PEPaXOBYETbCA KIHIEBUM
OJIep>KyBadaMm.

3.4.4. Dinancosi 30008 ’sa3a1Hs

@®onp knacudikye Bci piHaHCOBI 3000B'I3aHHS SIK TaKi, 10 Y MOAATBIIOMY OIIHIOIOTHCS 3
aMOPTU30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOJIOM €(EKTUBHOTO BiJICOTKA, 32 BUHSITKOM
TaKHX:

a) (¢iHaHCOB1 3000B'I3aHHS 3a CIPaBEAJMBOIO BapTICTIO 3 BIAOOPAKEHHSAM pE3YyIbTATy
MepeoIiHku y mpuOyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY 4YMCII MOXigHI (DiIHAHCOBI
IHCTPYMEHTH, 5Kl € 3000B'A3aHHIMHU, Y NTOJAJILIIOMY OLIHIOIOTHCS 3a CIIPaBeAJIMBOIO BapTICTIO;

0) ¢inaHcoB1 3000B'sI3aHHS, IO BUHMKAIOTh, KOJIM Mepenadya (PIHAHCOBOTO aKTUBY HeE
BIJITIOB1/Ia€ KPUTEPISIM JIJIsi IPUMTUHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS IMIIX1J MOJAIBIIOL
y4acTi;

B) KOHTPAKTH (DIHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAJIaTH MMO3UKY 32 BIICOTKOBOIO CTABKOIO, HIDKUOIO HDK PUHKOBA.

@®oHn Bu3Havae (iHaAHCOBE 3000B'SI3aHHS 3a CHPABEUIMBOIO BAPTICTIO 3 BLAOOpaKEHHSIM
pe3ynbTaTy MEepeoIiHKh y MPUOYTKY abo 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
npu3HauuTH (iHAHCOBE 3000B'SI3aHHS SIK TaKe, IO OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3
BITOOpaKEHHAM pE3y/lbTaTy MEPEeoLIHKH Yy MpUOYyTKy abo 30UTKYy, abo SIKIIO pe3ylbTaToM
TaKOTO MPHU3HAYCHHS € JOpeuHima iHdopmaIllis, OCKUIbKHA a0o:

a) BOHO YCYBAa€ YM 3HAYHO 3MCHIIYE HEY3TO/DKEHICTh OIIHKM YM BU3HAHHS, 110 B IHIIOMY
BHIIA/IKy BUHUKA€E BHACTIIOK OI[IHIOBAaHHS aKTUBIB a00 3000B'13aHb UM BU3HAHHS MPUOYTKIB 200
30UTKIB 32 HUIMH Ha PI3HUX OCHOBAX; a00

0) ympaBiiHHS Tpynow (GiHAHCOBUX 3000B's13aHbh a00 (hIHAHCOBHX AKTHUBIB Ta (hIHAHCOBUX
3000B's3aHb Ta OIlIHKA iX TIMOKA3HMUKIB 3JIMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BapTOCTI,
BIIMOBIIHO JI0 3aJOKyMEHTOBAHOI cCTpaTerii ympaBJliHHA pU3HMKaMH a00 IHBECTHUIIIMHOIO
cTpareriero, 1 iHGOpMaIlisS PO TaKy IPYNy HAAETHCS JUIsl BHYTPIITHLOTO BUKOPUCTAHHS Ha I
OCHOBI BHUIIIOMY YIPAaBIIIHCHKOMY ITEPCOHAJIOBI.

doHa MpUIHAB pillleHHs OIIHIOBAaTH (hiHAHCOBI 3000B'I3aHHS 3a CIPABEIIMBOIO BaPTICTIO,
OKpIM THX, SIKi TOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®donp Briydae inaHcoBe 3000B's13aHHs (a00 YacTUHY (iHAHCOBOTO 3000B'I3aHHS) 31 CBOTO
3BiTY IIpo (hiHAHCOBUI CTaH TOJI 1 JIUIIE TO/1, KOJIM HOTO MOraamTh, TOOTO KOJK 3000B'I13aHHS,
BHU3HAYEHE Yy KOHTPAKTI, BUKOHAHO, aHYIbOBAHO a00 CTPOK MOTO Aii 3aKiHUYETHCS.

3.4.5.Cy0oicenns ujo0o oyikysanux mepminie ympumanus QiHAHCOBUX IHCMPYMEHMIE
YpaBiiHCBKHN TEPCOHAN 3aCTOCOBYE MpodeciiiHe CYMKEHHS MO0 TEePMIHIB YyTPUMAaHHS
¢dinancoBux iHcTpyMmeHTiB. [Ipodeciiine cymkeHHS 3a UM MUTAHHSM IPYHTYETHCS Ha OLIHII
PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTro MpUOYTKOBOCTI W JUHaMII Ta IHIIMX (akTopax.
[IpoTe icHYIOTh HEBM3HAYEHOCTI, SKi MOXKYTb OyTH IOB’s3aHi 3 MPU3YIUHEHHIM 00Iry LIHHUX
nanepiB a0 GaHKPYTCTBOM 00’€KTY 1HBECTYBAHHS, 110 HE € MiIKOHTPOJIbHUM YIPaBIIHCHKOMY
MePCOHAITY 1 MOKE CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX IHCTPYMEHTIB.

3.4.6.Cy0oicennsa w000 3miH cnpagednusoi eapmocmi iHaHCOBUX AKMUBIE
VYnpasiincekuil nepconan @oHly BBaXKae, 10 0OITIKOB1 OLIHKU Ta MPUITYLICHHS, SIKI MAlOTh
CTOCYHOK JI0 OLIHKM ()IHAHCOBUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHUPYBaHHS HE JOCTYIHI, €
KJIIOYOBUM JIKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY II1O:
- BOHM 3 BUCOKHM CTYIEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKH OIIIHKH
0a3yl0ThCsl Ha TMPUIYLIEHHSIX YHOPaBIIHCHKOIO MEPCOHANy INOJO0 BiICOTKOBHX CTaBOK,
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BOJIATHJIBHOCTI, 3MIH BAQJIIOTHUX KYpCiB, IMOKa3HUKIB KPEIUTOCIPOMOIKHOCTI KOHTpPAreHTIB,
KOPUTYBaHb IIiJ] Yac OI[IHKHM IHCTPYMEHTIB, a TAKOX CHEIU(PIYHUX 0COOIMBOCTEN OIeparlii;

- BIUTUB 3MiHM B OILIIHKAaX Ha aKTUBH, sKi BifoOpa)xeHi B 3BiTi Npo (iHAHCOBHIA CTaH, MOXKE
OyTH 3HAYHHUM.

Sxbu ynpaBmiHCHKHI mepcoHanm @DoHAY BHUKOPHUCTOBYBAJIO IHINI MPHUITYIIEHHS MO0
BIZICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHYy BAJIIOT, KpPEAUTHOTO pPEHTHHTY
KOHTpAareHTa, Jatu oQepTH i KOpPUTYBaHb IIiJl 4ac OLIHKK IHCTPYMEHTIB, Oulblna abo MeHIIa
3MiHa B OI[iHIII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
MaJia O iICTOTHH BIUIMB Ha BioOpaskeHui y iHaHCOBIN 3BITHOCTI YHCTHI MPHOYTOK Ta 30MTOK.

BukopucTaHHs pi3HUX MapKETHHTOBHX MPHITYLICHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXKe
MaTH 3HaYHHUI BIUIMB Ha rependadyBaHy CIpaBeIUBY BapTiCTh.

CnpaBennuBy BapTicTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
IHBECTHIIIM, MOCTYMHUX ISl MPOAAXY, HEMOMKJIMBO BH3HAUUTU JOCTOBIPHO, OCKUIBKM HEMAae
PUHKOBOTO KOTUPYBAHHS [TUX aKTHBIB.

VYnopasniHcekuil nepcoHan PoHAy BBaxkae, 110 HAaBEICH! PO3KPUTTS II0JO0 3aCTOCYBAHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMHU, 1 HE BBa)xae, M0 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3aJIMIINAIIACE Oy/b-siKa CyTTeBa IH(OpMaIliS MO0 3aCTOCYBAHHS CIIPaBEUIMBOI BapTOCTI, SKa
MOKe OyTH KOPHUCHOIO JJIsl KOPUCTYBauiB (PIHaHCOBOT 3BITHOCTI.

Po3ymiroun BaJIMBICTP BUKOPHUCTaHHS OOJIKOBUX OIIIHOK Ta TMPUITYIICHb IIOJ0
CIpaBeUIMBOT BapTOCTI (PIHAHCOBUX aKTUBIB B pa3i BIACYTHOCTI BXIIHUX JaHUX II0OJ0
CHpaBe/UIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBliHChKUN mepcoHan DoHIy IIIaHye
BUKOPHCTOBYBaTH OI[IHKM Ta CY/[DKeHHs, $Ki 0a3yloTbcs Ha mnpodeciiiHiii komMmeTeHIil
npariBHUKIB POHTY, TOCBIAl Ta MUHYJIUX TMOJISAX, @ TAKOXK 3 BUKOPHUCTAHHSAM PO3PAaXyHKIB Ta
MoOJIeNiel BapTocTi (JiHAHCOBHMX aKTUBIB. 3aJTydeHHsI 30BHINTHIX €KCTIEPTHUX OIIHOK IIOJI0 TaKUX
(hiHaHCOBHX IHCTPYMEHTIB, JI€ OIliHKA, sika 0a3yeTbcs Ha mpodeciiHid KOMIETEHIIi, JOCBial Ta
pO3paxyHKax € HEJOCTAaTHBOIO, BUPIMIYETHCSA MO KOXHOMY BHAY (PiHAHCOBHUX IHCTPYMEHTIB
OKpPEMO.

3.4.7.Cy0oicenns uo00 8us61eHHs 03HAK 3HEUIHEeHHS aKIMUsis

BinHocHO (iHAaHCOBUX aKTHUBIB, SIKi OI[IHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTio, DOHI Ha
JaTy BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HAuYa€ PiBEHb KPEIUTHOTO
PH3UKY.

®donHa BU3HAE pe3epB I 30MTKU ISl OYIKYBAaHUX KPEIUTHUX 30MTKIB 3a (HIHAHCOBUMH
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHHX
30MTKIB 3a BeCh TEpMiH Mii (iHAHCOBOrO akTUBY (NPU 3HAYHOMY 3OUIBIICHHI KPEIUTHOTO
PUBUKY/IUIA KPEAUTHO-3HELIHEHNX (IHAHCOBUX AaKTUBIB) ab0 12-MICSYHUMM OYiKYBaHUMU
KpenuTHUMH 30uTKamH (y pa3i HE3HAYHOTO 3POCTAaHHS KPEJAUTHOTO PU3HKY).

3a3BuYail OYIKYeThCS, IO OYIKyBaHI KpeAMTHI 30UTKM 3a BeCh TEPMIH il MalTh OyTH
BU3HAHI JI0 TOTO, K (DiIHAHCOBWH IHCTPYMEHT CTaHE MPOCTPOUYCHH. SIK MpaBMIIO, KPEAUTHHMA
PHU3UK 3HAYHO 3POCTAE MIE JI0 TOTO, SIK (PiIHAHCOBUI IHCTPYMEHT CTaHEe MPOCTPOUYCHUM abo OyIe
MOMIYEHO 1HII YMHHUKU 3aTPUMKH IUIATEXIB, L0 € CcheuupiuHUMH i TO3HYajibHUKA,
(Hampukiaz, 3aiiicHeHHs Moaudikalii abo pecTpyKTypu3ailii).

KpenuTtHuii pusuk 3a (piHaHCOBUM IHCTPYMEHTOM BBAXKA€ThCSI HU3BKUM, SKIIO (piHAHCOBUI
IHCTpYMEHT Ma€ HM3bKMH PU3MK HACTaHHA Ae(ONTY, MO3MYAIBHUK Ma€ MOTYKHIM MOTEeHLian
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'I3aHHS II0J0 TPOILIOBHUX IOTOKIB y KOPOTKOCTPOKOBIH
NEPCHEeKTHBI, a HECHPUATINBI 3MIHM B €KOHOMIYHMX 1 JAUIOBHUX yMOBaX y JIOBIOCTPOKOBIH
MEPCHEKTHB] MOXKYTh [3HU3UTH, ajie He 000B’A3KOBO 3/aTHICTh MO3MYabHUKA BUKOHYBAaTH CBOi
3000B's13aHHS 1110J10 JOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHAaHCOB1 IHCTPYMEHTH HE BB)XKAIOTHCS TAaKUMH, 1[0 MAIOTh HHU3BKUH KPEIUTHUN PU3MK
JIMILE Ha MIJCTaB1 TOTO, O PU3UK Ae(OITY 32 HUIMU € HIDKYUM, HDK PU3UK Ie(OTy 3a IHIIUMU
¢inancoBuMH iHCTpyMeHTaMu PoHIy ab0 HDK KpeAWTHUH pU3MK ropucaukuii, B ki DoHA
3MIIICHIOE AISIBHICTB.
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OuikyBaHi KpeauTHI 30MTKM 3a BeChb TEpPMIH Jii HE BH3HAIOThCA 3a (hiHAHCOBUM
IHCTpYMEHTOM IMPOCTO HA IMiJCTaBi TOro, IO BiH BBAaXaBCS IHCTPYMEHTOM 13 HU3BKHM
KPEIUTHUM PU3MKOM Y MOMEPEIHFOMY 3BITHOMY INEpiO[i, ajie He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY Aatry. Y TakoMy BUMaaKy DoHJ 3'ICOBYeE, UM MaJO MiICIe 3HAYHE 3POCTAHHS KPEIUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOCTana norpeda y BUSHAHHI OYIKYBaHUX
KpEJAUTHHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIuTHI 30UTKH BiIOOpa)karoTh BIIACHI odikyBaHHS DOHIY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha KiHenb 3BiTHOTO poky POHI NpPOBOIUTH aHali3 Ae0ITOPCHKOL
3a00proBaHOCTI, 1HIIOT Ae0ITOPCHKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MPEIMET HAsIBHOCTI
O3HAaK iX 3HEIiHeHHA. 30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BUXOMSYH 3 BIACHOTO MPO(ECiiiHOTO
CYIDKEHHS YIPABJIIHCHKOTO TMEPCOHATY 3a HASBHOCTI 00 €KTUBHUX JAHUX, IO CBLIYATH MPO
3MEHILEHHs nepeadauyBaHUX MaiOyTHIX T'pOIIOBHUX IMOTOKIB 32 JJAaHUM aKTHUBOM Yy PE3yibTari
0JIHI€T a00 KUIBKOX MOJIIH, 1110 BIIOYIUCS MICIIs BU3HAHHS aKTHUBY.

3.5. 3uenwenns kopucnocmi Heghinancogux akmugis

Ha xoxny 3BiTHY nary DoHn BU3HAUa€, Y IiCHYIOTb O3HAaKH MOJKJIHMBOTO 3MEHIICHHS
KOPHCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXITHO BUKOHATH HIOPIYHE
TECTYBaHHSI aKTUBY Ha 3MEHLIEHHS KOpUCHOCTI, DOHA 3IIHCHIOE OLIHKY CYMH OYIKYBaHOIO
BimKoaAyBaHHS akTuBY. CyMa OYIKyBaHOTO BIIIIKOJYBaHHS aKTHUBY - 1€ HaWOUIbIIa 3 JBOX
OIIIHOK: CIpaBeJIMBOI BapTOCTI MIHYC BUTpPATH Ha BUOYTTS akTUBY ab0 OJMHHUILI, SIKa T€HEepye
IPOIIOBI KOHITH, Ta HOro BapTOCTI MpH BUKOpUCTaHHI. CyMy OYIKYBAHOTO BIAIIKOTYBAaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHUBY, 3a BHHATKOM BHIIQJKiB, KOJHM aKTHB HE TEHEpYye
HAaJXO/DKEHHSI TPOIIOBUX KOIMITIB, IO 37COUTBIIOTO HE 3aJIeKaTh Bl HAJIXO/HKEHb TPOIIOBUX
KOIIITIB B/l IHIIUX aKTUBIB Ta TPYIl aKTUBIB. SIKII0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, SKa
reHepye I'POIIOB1 KOUITH, NMEPEBHUILYE CyMYy HOTO OUYIKYBAaHOTO BIALIKOAYBaHHS, BBAXKAIOTh, II0
KOPHCHICTh aKTHUBY 3MEHIIWIACS O CyMH HOTO OYIKYBAaHOTO BiAMIKOAyBaHHSA. [Ipw oriHIi
TETEPITHLOI BapTOCTI MaHOYTHIX YHMCTUX TPOIIOBUX HAIXO/KCHb BII aKTHBY, MalOyTHI
TPOIIOBI TIOTOKM JTUCKOHTYIOTH 3a CTaBKOIO JI0 OIOJATKyBaHHS, SKa BimoOpakae MOTOYHY
PUHKOBY BapTicTh Tpomiell y d4aci Ta cnenudivni ais akTUBY pusukd. [Ipu Bu3HaueHHI
CIpaBeUIMBOT BAPTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTs O€pyTh /10 yBaru OCTaHHI omneparii Ha
PHHKY, 32 YMOBHU iXHbOI HasIBHOCTI. ¥Y pa3i, AKIIO iIeHTU(IKYBaTH TaKl orepariii HeMOXKJIUBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OINHKU. L[i po3paxyHKH MiATBEPKYIOTh OLIIHOYHUMH
koedimieHTaMu ab0 IHIIUMHU JIOCTYITHUMH TMOKa3HUKAMH CITPaBEIMBOI BApTOCTi. 30MTKH Bif
3MEHILEHHSI KOPUCHOCTI NOTOYHOI AISITBHOCTI BU3HAIOTh y NMPUOYTKY Ta 30uTKy. OnuHungs, ska
reHepye IPOIIOB1 KOILITH, - HAalfMEHIIIa TPyIa aKTUBIB, Ky MOXKHA 1IeHTU(DIKYBATH 1 KA TeHEPYE
HAJXO/KEHHS TPOIIOBUX KOIUTIB, MIO 3/€OUIBIION0 HE 3aliekaTh Bil HAIXOIKEHb T'POIIOBUX
KOLITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha KOXHY 3BITHY JAaTy HPOBOISATH OLIHKY
HAsSIBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKH Bl 3MEHIICHHS KOPUCHOCTI aKTUBY O1NIbIIE
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBAaHOTO
BIJIIIKOyBaHHS akTUBY. PaHilie BU3HaHi 30UTKU BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTH TUIBKU
y TOMY BUNAJKY, SIKIIO Maja MicIle 3MiHa B OIliHKaX, SKi BUKOPUCTOBYBAJIU IJis BU3HAUCHHS
CyMH OUIKYBAaHOTO BIIIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTaHHBOTO BHU3HaHHS 30UTKY BiJ
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BHUIAJKy OallaHCOBY BAapTICTh aKTHBY 30UTBIIYIOTH A0 CyMHU
OUIKYBAaHOTO BIJIIKOAYBaHHA aKTUBY. Take 30UIbIIEHHS BapTOCTI HE MOXXE IEPEBMIILYBaTH
6anaHcoBOi BapTOCTI, Ky Oys0 O BU3HAUYEHO 3a BUPaxXyBaHHAM aMOPTH3allii, IKOU y MOnepeaHix
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIIEHHS KOPUCHOCTI akTUBY. Lle cTOpHYBaHHS BU3HAIOTH Y
cknagi npuOyTky Ta 30MTKiB. Ilicast cTopHyBaHHS 3HOC MUUIATa€ KOPUTYBaHHIO y MalOyTHIX
nepiosiax 3 METOI PO3MOALTY MepeoliHeHo1 0anaHcoBOi BapTOCTI aKTHUBY, 32 BHpaxyBaHHSIM
Horo JKBiAliiHOI BapTOCTi, HAa CHUCTEMATUYHIM OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHSI aKTHBY.
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3.6. Pezepsu 0uiKy8aHux Kpeoumuux 30umkis

Jlnist TecTyBaHHA BCiX HIIMX ()iHAHCOBUX aKTHUBIB Ha MpeaMeT 3HeuiHeHHs POoH/ 3aCTOCOBYE
3Buuaitnuit minxin. [Ipu 3acrocyBanni 3Bu4aiinoro niaxoxy @oux po3noaiise piHAHCOBI aKTUBH
Ha HACTYIHI KaTeropii:

. aKTHBIB, 1O SIKUM He OyJI0 CyTTEBOTO 3pPOCTaHHS KPEIUTHOTO PU3UKY;

. aKTHBIB, 11O SIKUM OYJIO CYTTE€BE 3pDOCTaHHS KPEIUTHOTO PUBHKY.

Jnst hiHAaHCOBUX aKTUBIB, MO SIKUM HE OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3UKY MICIIS
nepBicHOTo BU3HAaHHS DOH BU3HAE PE3EPB IIiJl ABAHAAUATUMICSIYHI OUIKYBaH1 KpeAUTHI 30MTKH,
AKi € YaCTWHOIO OYIKYBaHUX KPEIUTHUX 30UTKIB 3a BeCh Iepioj, TOOTO OUIKyBaHI KpeAWTHI
PU3HKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOYJIMBUX BUMAJKIB AS(POITY, IO MOMKIHBI IPOTATOM
JIBAHAIISATA MICALIB ITiC/A 3BITHOT IaTH.

Jlia (iHaHCOBUX aKTHUBIB, MO SIKUM B1AOYJIOCS CYTTE€BE 3POCTAHHS KPEAWTHOTO PU3UKY Ha
IHAMBIAYyaIbHIA 4K TPynoBiii ocHOBI DOH BU3HAE pe3epB MiJl OYIKYyBaH1 KPEJAUTHI PU3MKHU Ha
YBECh TEPMIH, TOOTO OYIKYBaHI KPEIUTH1 PU3HMKH, 10 BUHUKAIOTh y HACIIOK BCIX MOKIJIMBUX
BUIAJKIB A€(POITY NPOTATOM YChOTO TEPMIHY Jlii (piHAaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BITHY gary @OHJ OIlIHIOE HAsBHICTh 3HAYHOTO 3OUIBIIEHHS KPEAUTHOTO PHU3UKY IO
(h1HaHCOBOMY aKTHBY Ha OCHOBI aHaJI13y 3MIHM PU3UKY BUHUKHEHHS JedonTy. DoH mpH OLIHITI
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MPOodeciiiHe CYIHKEHHS.

Amnaniz ¢iHAHCOBUX AKTHUBIB IOJO 3MEHIICHHS 1X KOPHUCHOCTI 3MIACHIOETHCS Ha KIHEIh
KOKHOTO 3BITHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHUBIB I10/I0 3MEHIIIEHHS X KOPHUCHOCTI,
®oH/ BpaxOBYy€ CTATUCTUYHI JJaHI TIPO MPOCTPOYEHY Je0ITOPCHKY 3a00prOBaHICTh 32 OCTaHHI 2
POKH, BpaxOBye MAaKpOEKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTHM Ha MaWOyTHI KpeIWTHI
30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY MiJ KPEAUTHI 30UTKH (IOKIaaHIIIE AUB. 1. 2.4.2).

3.7.0penda ma ii idenmugpikayis
JloroBopwu omnepaiiiiiHoi Ta ¢GiHAHCOBOT OPEHIM y POJIl SIK OpEeHIapiB, TaK 1 OPEHIOIABIIIB Y
DoHJ HE YKITaAaB.

4. HosBi Ta meperisioyTi CTaHAapTy Ta IHTEpIpeTarii

®donx 3actocoBye Bci MC®D3, siki HaOymu unHHOCTI 70 a60 3 01.01.2024 poky. [TonpaBku
Ta 3MiHU 10 MC®3, 1110 HEe BHECEHI, HE BIUTMHYJIM Ha (iHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOBI CTaHJAPTH 31 CTAIOTO po3BUTKY — MC®D3
S1 ta MC®3 S2, a Takok MOMPABKH JI0 YOTUPOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BuMOru 10 po3KpHUTTs (piHaHCOBOI iH(POpMaIllii, moB's13aHOT
31 cramum pos3BuTkom» Ta MC®3 (IFRS) S2 «Poskputrrs iHopMarlii, moB'si3aHoi 31 3MIHOIO
KIIIMaTy», sIKI BCTAHOBJIIOIOTh BHUMOTH J0 PO3KpUTTS (iHAHCOBOI iHQoOpMaIllii, moB's3aHOI 31
CTaJIMM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH /0 PO3KPHUTTS 1H(OpMALii MPO PU3UKU Ta
MO>KJIMBOCTI, TIOB’sI3aH1 31 CTalUM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, SIKi MOXYTh BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS 200 Ha BapTICTh KamiTaly.

Hacammniepen BOHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAIOTh YITKE YSABJIEHHSA, Ky 3BITHICTH
KOMIIaHii MaroTh Ha/IaBaTH, 100 BIAMOBIAATH MOTpedaM II0OATFHUX PUHKIB KaIliTaty.

MC®3 S1 MICTUTh HU3KY BUMOT J0 PO3KPHUTTS 1H(OpPMAILii, 110 JO3BOISIOTh KOMIAHIAM
MOBIIOMJIAITH  IHBECTOPIB PO PU3MKM Ta MOXJIMBOCTI, TOB'SI3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CepeIHbOCTPOKOBIM Ta JOBIOCTPOKOBIH MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOIM 10 PO3KPHUTTA iH(OpMaIii, MOB'13aHOI 3 KIIMaToM, 1
npu3HayeHui s Bukopuctanis 3 MC®3 S1. Crannaptu HaOyau yuHHOCTI | cidns 2024 poky.

BripoBapkyBaTUMYTHCSI BOHU MOETAIHO: Y MEPIIUI piK KOMITaHii 3MOXKYTh OOMEXUTHUCS
PO3KpUTTAM iHpOpMalii npo kiiMaTuyHi pusuku 3riqao 3 MC®3 (IFRS) S2, a 3 apyroro poxy
MaloTh My0OIiKyBaTH AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.
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L1i HOBI CTaHIAPTH HE 3aCTOCOBYIOTHCSI POHIOM, €eKT BIUTMBY Ha (DIHAHCOBY 3BITHICTH
HE OYIKYeThCsI, OCKUIbKM Y DoHAY Ha naTy ckiagaanHs PiHAHCOBOI 3BITHOCTI BiACYTHI 00’ €KTH
ISl 3aCTOCYBaHHS y po3yMinHi MC®D3.

[Tonpasku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOT 3BITHOCTI»:
-TIepIla morpaBka TOpKHYysacs kiacudikaiii 3000B's13aub. BignosigHo a0 3miH «Kinacudikaiis
3000B's13aHb AK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIaCH(DIKYEThCS SK HEMOTOYHE, SKIIO
KOMITaHisl Ma€ MPaBO BIICTPOYUTH BPETYIIIOBAaHHS 3000B's13aHHS SIK MiHIMyM Ha 12 micsmiB. | me
IpaBO Mae€ ICHyBaTH Ha JaTy 3aKIHYCHHS 3BITHOTO IMEpioAy HE3aJe)KHO B TOTO, M IUIAHYE
MIAMPHEMCTBO KOPUCTYBATHUCA LHMM MPAaBOM. SIKIIO TMpaBO BiACTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3QJICKHUTH BiJl BUKOHAHHS MiAMPUEMCTBOM IIEBHUX YMOB, TO TaKe MPaBO iCHYe Ha
JaTy 3aKIHYEHHS 3BITHOTO MeEpiofy, JIMLIE SIKIIO MIANPUEMCTBO BUKOHAJIO BCl YMOBH 0 IN€l
JaTH.
- apyra monpaBka «HemoTouni 3000B's3aHHS 31 CIEMiaIbHUMH YMOBaMK» Iiepeadadae, IImo
MIANPUEMCTBO MOKE€ KJIaCU(IKyBaTH 3000B'A3aHHS, 1[0 BUHUKAIOTh 32 KPEIUTHOIO YTOJO10, SIK
HETIOTOYHI, SKIIO MPaBO MiANPUEMCTBA BIACTPOUYUTH TMOTAIIEHHS IUX 3000B'A3aHb 3yMOBIICHE
BUKOHAHHSIM CIEIIaTbHUX YMOB MPOTATOM 12 MICSIIIB TICIIS 3aBEPIICHHSI 3BITHOTO TIEPIOY.
VY mpumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOPMAIlIO, sSKa JT03BOJUTH
KOPHUCTYBauaM YCBIZIOMUTH PHU3UK TOTO, IO 3000B'A3aHHS MOXYTh HIAJISATaTH MOBEPHEHHIO
nmpoTssroM 12 MicsAmiB mIiCs 3aBEepIICHHS 3BITHOro Iepiogy. A came: iH(opmariixo 1po
CreliajibHI YMOBH, KOJIM MIATNIPUEMCTBO IX Ma€ BHUKOHATH; OalaHCOBY BapTiCTh MOB'SI3aHUX
3000B's13aHb; a TakOXk (PaKTU Ta 0OCTaBUHU, MOB'SI3aH1 3 BUKOHAHHAM IIUX YMOB.

3mian 10 MC®3 16 «Openmay — «OpeHaHe 3000B'sI3aHHSA B ONEpaIlisIX MPOJaXKy Ta
3BOpoTHOT opeHan». Y MC®3 16 BHecM OTPaBKY, sSKa MOSCHIOE, SIK KOMITaHISIM B1OOpaXkaTu
B OOJIIKy TpoJak Ta 3BOPOTHY OpCHAY ITicis JaTu orepamii. Temep mpoaaBenb-opeHaap
MOBUHEH OyJ/ie BPaxOBYBAaTH 3MIHHI OPEHJIHI IIJIaTEXi, 0 BUHUKAIOTH MPH YOI MPOJAXy 31
3BOPOTHOIO OPEHIOI0, Yy 3000B'sI3aHHAX 110,10 opeHau. HoBa Moenp 00Ky 3MIHHUX IUIATEXKIB
BUMAaraTuMe IEepPEOIiHKA W, MOJXKIMBO, TEpepaxyHKy Yroj KyIIBIi-TIPOJIaXy 31 3BOPOTHOIO
openaoro, ykiaaaeHux 3 2019 poky. Omepamis mpojaxy 31 3BOPOTHOIO OPEHAOK — IIe KOJIH
MIIPUEMCTBO MPOJAE aKTUB 1 OPEHAYE MOTO ) y HOBOTO BJIaCHMKA Ha MeBHUU mepioa. Hora
momnpaska Jo1noBHIOE BuMoru MC®3 16 momo npogaxy Ta 3BOPOTHOI OPEHIH, Ta YTOUHIOE, IO
OpEHIap-TIPoIaBellb HEe MOBUHEH BU3HABATH YKOJAHOI CyMH MPUOYTKY 200 30UTKY, IO CTOCYETHCS
rpaBa KOPUCTyBaHHS, 30€peKeHOr0 3a HUM. AJie 1 He Mo30aBiisie WOTro INpaBa BH3HABATH Ti
NpUOYTKK YW 30MTKH, IO TOB'I3aHI 3 YAaCTKOBMM YHM IOBHHMM IPUIIMHEHHSM TaKOi OpPEHIIH.
UuraliTe Outbllle Mpo e CTaHAAPT 1 HOBY mornpaBky B ctaTTi «Openmga B8 MCD3 (IFRS): mo
3MIHUJIOCS MICJIsl BBEJCHHS B JIIF0 HOBOTO CTaHIAPTY».

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroau mpo QiHaHCyBaHHS
MOCTaYaIbHUKAY.

Paga MC®3 (IFRS) Buecna 3miau 10 MC®3 7 «3BiT npo pyx IpOIIOBUX KOIITIB» Ta
MC®3 7 «DiHaHCOBI IHCTPYMEHTH» MIOJ0 BUMOT 10 PO3KpUTTS iHpopmarii y ¢iHaHCOBIi
3BITHOCTI MpO Yroau 3 (iHaHCYBaHHsS HocTadyaibHUKIB. HOBI MOMpaBKH JaayTh MOKIIHMBICTh
MIABUIIUTUA TPO30PICTh MEXaHi3MIB (hiIHAHCYBaHHS MOCTAYATbHUKIB, a came OI[IHIOBaTH BILIUB
yroJ Ha 3000B's3aHHS Ta T'POLIOBI MOTOKM Kommadii. [lompaBKM 3acTOCOBYIOTBCS TaKOX [0
TakuxX yroj, $K (IiHaHCYBaHHS JIAHIIOKKA TOCTa4aHHs, (IHAHCYBaHHS KPEIUTOPCHKOT
3a00proBaHocTi uu 3BopoTHHN (pakTopuHr. 3minu 10 MCD3 7 ta MC®D3 (IAS) 7 BriouaoTh
BUMOTH JIO PO3KPUTTS: YMOB Yroja mpo (iHAHCYBaHHS, OallaHCOBY BapTiCTh (HIHAHCOBHX
3000B's3aHb, 110 € YaCTHHOIO YTroA Mpo (iHAHCYBAaHHS NOCTAaYalbHUKIB Ta CTAaTTi, B SKHUX
BimoOpakeHi 11i 3000B'13aHHs; OaTaHCOBY BapTiCTh (DIHAHCOBUX 3000B'S3aHb, 3TIAHO 3 SKUMH
MOCTaYaTbHUKU BJKE€ OTPHUMAlM OIJIaTy Bill MOCTA4albHUKIB (PIHAHCOBUX MOCIYT; Alama3oHy
TEpPMIHIB OIUIaTH 3a (DIHAHCOBUMH 3000B'I3aHHAMM, SIKI € YAaCTMHOIO LMX YroJd. 3TigHO 3
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MOTIpaBKaMH, KOMIIaHii Temep MaroTh PO3KPUBATH THUII Ta BIUIUB HETPOIIOBHX 3MiH 0allaHCOBOi
BapTOCTI (piHAHCOBHX 3000B's13aHb, SIKI CTOCYIOTHCSI Yroj Mpo (iHAHCYBAaHHS MOCTAYalIbHUKIB.
3MiHM HaO0yBalOTh YHMHHOCTI JJIS1 PIYHUX 3BITHUX MEPIOAiB, 1m0 moYnHaOThes 1 ciuns 2024 poky
a0o micid W€l JaTH, ajne IpoTIroM NEpPIIOro poKy MOPIBHAIbHA iH(pOpMAIlis He TOTPiOHA.

i mompaBku 3acTocoBytoThCsi DoHIOM, 3MiHN OyIyTh BimoOpakaThCsl y 3BITHOCTI Ta y
PO3KPHTTI JOJaTKOBOI iH(opMaIii.

5.Pexnacudixauii v pinaucosin 36imuocmi ma UnpasieHHs NOMUIOK

@DiHaHCOB1 IHCTPYMEHTU PEKIACU(]IKYIOTbCA TUIBKU Yy BHUIAJIKY, SKIIO 3MIHIOETbCS Ol3HEC-
MOJENb JJI YyOpaBliHHA LuUM 1optdenem y 1nuiomy. Peknmacudikaiis NpoBOAUTHCS
MEpPCIEeKTUBHO 3 TOYaTKy MEpHIoro 3BITHOTO IMepiofy micias 3MiHM  OI3HEeC-MOJEll.
Pexnacudikanii y 3BitHOCTI cTanom Ha 31 rpyans 2024 poxy He BinOyBanocs.

BumnpaBnennst momusniok craHom Ha 31 rpyans 2024 poxy He POBOAMIIOCS.

6. Poskpumms ingopmauii,uio niomeepoocye cmammi, nooari v inancosiu 36imuocmi

6.1.Bupyuxa 8i0 peanizauii
Amnaniz ynctux noxojis Goumy.

Taomuis la
3a mepiox 3 01.01.2024 3a mepion 3 01.01.2023 3mMiHa 3a
Hazsa noxony 10 10 nepioJ1, TUC.
31.12.2024, Tuc.rpH. 31.12.2023, Tu. rpH. TPH.
YucTrii moxing 0 0 0
Bcenoro: 0 0 0

O6uik moxoxiB ®ouy 3aificHIoe BignmoBiaHO 10 MC®3 Ne 15, matoro mepIiioro 3acTocyBaHHS
skoro € 01 ciuns 2018 poky. DoHJ 3aCTOCOBYE 1M CTAaHAAPT J0 BCIX TOTOBOPIB 3 KIIEHTAMHU, 32
BUHSITKOM TaKUX:

a) YroJ Ipo OpeHiy, Kl HajexaTh 10 cdepu 3actocyBanHs MCD3 Ne 16 «Openmay;

0) CTpaxoBUX KOHTPAKTiB, sKi HajexaTh 10 chepu 3acrocyBanHss MCD3 Ne 4 «Ctpaxosi
KOHTPaKTH»;

B) (hiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MPaB 4Y¥ 3000B’s3aHb, 10 HAJICKATH
1o cdepu 3acrocyBanHsg MCD3 Ne 9 «dinancosi incTpymeHT», MC®3 Ne 10 «KoncominoBana
¢inancosa 3BiTHICTEY, MCD3 Ne 11 «CrinbHa aisibHicT», MCBO Ne 27 «Oxpema ¢inancosa
3BiTHICTE» Ta MCBO Ne 28 «IuBecTuitii B acoIiifioBaHi Ta CIIUIbHI MIAMPHEMCTBAY; Ta

I) HErpouoBHX OOMIHIB MDK Cy0'€eKTaMH TrOCIOAApIOBaHHS y Tid camii JiHIT Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MPOJaKIB KITiEHTaM a00 MOTSHIIHHUM KITIEHTaM.

Jliia Bu3HaHHs 1oxoay DoH 3aCTOCOBYE 1’ AITUKPOKOBY MOJIEIIb:

1) inentudikye 10roBip (KOHTPAKT);

2) inenTtHdikye okpemi 3000B’s13aHHS 1I0JI0 BAKOHAHHS B MEKaX YKIAJCHOTO JIOTOBOPY;

3) BH3HA4a€ I[iHy J0TOBOPY (Omepariii);

4) posmnojinsge IiHy I0roBopy (omepailii) MiK 3000B’S3aHHSIMH IIIOJI0 BHKOHAaHHS (3a

HEOOXITHICTIO);
BU3HAE JIOX1J1, KOJIM BOHA BUKOHYE 3000B’sI3aHHS 11100 BUKOHAHHSI.

Ha mnepmomy kpori @oHJ 0OJIKOBYE JOTOBIp 3 KIIEHTOM, SKUH HaJIeXUTh 10 chepu
3aCTOCYBAHHS I[bOTO CTaHIAPTY, TUIBKHM TOJi, KOJU BUKOHYIOTHCS BCl MepesiueHi Aani Kputepii
(maparpad 9 MCD3 15):

a) CTOpPOHM JOTOBOPY CXBAJIMWJIM JOTOBip (IMMCBMOBO, YCHO YM Yy BIAMOBIIHOCTI 3 IHIIOHO
3BHYHOIO MTPAKTUKOIO Be/IeHHs Oi3HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'sI3aHHS;
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6) @oHJ MOKEe BU3HAYUTH IIPaBa KOKHOT CTOPOHU BITHOCHO TOBapiB abo MOCIHyT, siKi OynyTh
nepeaBaTucs;

B) ®oH1 MOXKE BU3HAYUTHA YMOBH OIUIATH 32 TOBAPH 200 MOCIYTH, sIKi OyyTh IIepe1aBaTUCS;

I') JIOTOBIp Mae KOMEpUIHY CYTHICTh (TOOTO OYIKY€ThCS, IIO PHU3MK, 4ac ab0 BeTUYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHAY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') IIKOM IMOBipHO, 0 DOH]T OTpHMAae KOMIICHCAIIi0, HA SIKY BiH MaTUMe IpaBo B OOMIH Ha
TOBapH a00 MOCIIYTH, SKi OyAyTh Mepeani KIiEHTY.

Ha nmpyromy kpomi ®oHa Ha JaTy YKIAJCHHS JIOTOBOPY OIIHIOE TIOCIYrH, OOIlSHI 3a
JOTOBOPOM 3 KJII€HTOM, Ta imeHTH(]iKye SK 3000B’S3aHHS JO0 BUKOHAHHS KOXKHY OOIISTHKY
nepenaty nokymmio (maparpad 22 MC®3 Ne 15) cepito BiJOKpEeMIICHUX TIOCIYT, SIKI €
OJIHAKOBMMH TIO CYTi Ta HaIAIOTHCSI MOKYIIITIO 33 OJHIEIO 1 TIEI0 CaMOIO CXEMOTO.

Ha erani Bu3HaueHHs 1iHU omneparii POHA Mae MPUIYCTUTH, 110 MOciayra Oyne HajgaHa SK
OOIIHO BIIMOBIIHO JI0 YMHHOTO JIOTOBOPY, 1 L0 JOTOBIp HE OyJe CKacoOBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). 1llo6 BusHaunTH MmiHy omepailii, PoHA Mae pPO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KoMmmeHcaliss, 00ilsHa B J0rOBOpP1, MOXKe
BKJTIOYATH (PIKCOBaH1 CyMH, 3MIHHI CyMH a00 1 T1 i1 Ti cymu. (maparpad 47 MC®D3 15).

@®oHJ BU3HAE 3000B’A3aHHS 100 BIJIIIKOAYBaHHS, SKIIO CYO €KT TOCIHOJAapIOBaHHS
OTpUMY€ KOMIICHCAIlll BiJl KJII€HTA Ta CIOJIBAETHCS BIANIKOIYBAaTH KJIIEHTY YacTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’A3aHHs 100 BIAIIKOAYBAaHHS OLIHIOETHCS 3a BEIMUMHOIO OTPUMAaHOT
KoMITeHcalii (a0o nediTopchKoi 3a00proBaHoOCTi), Ha AKY, SK nependayae OoHJI, BOHA HE MaTHUMe
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepaiii). 3000B’3aHHs LIOJI0 BIIIKOIyBaHHS (Ta
BIJIMTOB1/IHA 3MIHA IIIHU OTIepallii i, 0TKe, 3000B’I3aHHA 3a JOTOBOPOM) CJIiJI OHOBJIIOBATH B KIHII1
KOKHOTO 3BITHOTO TIEPIOJY 3 METOIO BiToOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaThch, IO po3paxoBaHa I[iHA He Oyne BINMOBINATH PE3yJbTaTy KOHKPETHOTO
noroBopy. DOHJ TOBHMHEH KOPHWTYBaTH CBOIO OIIIHKY IIIHHM OIepallii, BPaxOBYIOUH BHUMOTH
3akony Ykpainu «lIpo IHCTHUTYTH CHIIBHOTO IHBECTYBAaHHS» Ta HOPMATHUBHO-TIPABOBUX AKTIB
HKUIIDP:

- JUIsl BUHaropojA®, IO BH3HAYAETHCS SK BIACOTOK BapTOCTI YHUCTUX AKTHBIB IHCTHTYTY
CIUTPHOTO 1HBECTYBAHHS HA OCTAHHIN JEHBb MICSIISA;

- JUId BUHAropoju, II0 BHU3HAYAETHCA BiJ IMPUPOCTY BapTOCTI YHCTUX AKTUBIB 1HCTUTYTY
CHUTHPHOTO 1HBECTYBaHHS (y pa3i HAIBHOCTI) HA OCTaHHIM JIEHb POKY;

- A mpeMii 3a pe3ynbTaTaMu JISJIBHOCTI 3a 3BITHMM pik (y pa3l HasABHOCTI) Ha JaTy
NPUUAHATTS PINIEHHS HArJAI0BOT paad KOPMOPATUBHOTO IHBECTHIlIHHOTO ¢GoHAY abo
YIOBHOBaXKeHOTO oprany QoHay 3 yIpaBlliHHSA aKTUBaMH MMailOBOT0 1HBECTULIITHOTO (OHTY.

IIpu perpocnektuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rimno 3 maparpajgom B3(a) Ta
BiNOBIAHO A0 maparpada BS ®@oHa ckopucTaBcs HACTYIHUM MPaKTUYHUM MpuiiomMoM: (a) Asis
3aBepUICHUX JOTOBOPIB CYO'€KTOBI TOCHOJApIOBaHHS HeEMae MOTpedH MepepaxoByBaTH
JOTOBOPH, SKi: (1) MOYMHAIOTHCSA Ta 3aKIHUYIOTHCS B MEXKax OJHOTO i TOro caMOro pPIuyHOTO
3BiTHOTO mepioay. PoHA Mae TUIBKH 3aBEpIIeH] J0roBOpHU y po3ymiHHi nporo MCO3, tomy
BUKOPHUCTAHHS KyMYJISTUBHOI PETPOCIEKIIil HE MPU3BENO 10 HEOOXITHOCTI KOPUTYBaHb JaHUX
MOPIBHSJILHUX TIEPIO/IiB.

BinmoBigHo, Ha KiHEelb KOXXHOTO poky DOHI MpUNHSAB pIllIeHHs, IO IO I[HH oreparii
BKJIIOUAETHhCST ()aKTUYHA CyMa BHMHAropoJd 3 YIPAaBIiHHS aKTUBaMH, TOMY IO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Takum ynHom, @oHA He POOMB NEpepaxyHOK MOKAa3HHUKIB JIOTOBOPIB, K1 pO3MOYAINCS Ta
3aKIHYMJIUCS B paMKax 3BITHOTO MEpiofay.

Ha octannpomy kpoiii @oH/ BU3HAE 10XiA BiA HaJIaHHS TOCIYT, KOJH (a00 y Mipy TOTO, SK)
BiH 3a/I0BOJIbHsIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, MEpeNalodd OOIlsIHY TOCIYry KII€HTOBI.
AXTUB TiepeqaeThes, kKoiu (abo y Mipy TOTro, SIK) KIIEHT OTPUMYE KOHTPOJIb HAJ TAKUM aKTHBOM
(maparpad 31 MC®D3 15).
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Ha MoMmeHT ykinamaHHs JOTOBOPY Al KOXKHOTO ineHTH(]IKOBaHOTO 3000B’S3aHHS 1100
BUKOHaHHA POHJ] Mae BU3HAUUTH YM 33/I0BOJHHHUTH BOHA 1€ 3000B’s3aHHS 11100 BUKOHAHHS 3
IUTMHOM Yacy, Y y IEBHUI MOMEHT 4acy.

[Hmux omepamiiinux Ta iHmmMx goxoxiB mpotsarom 01.01.2024 mo 31.12.2024 ®oupn ne

OTPUMYBAB.
6.2.Bumpamu
Amnaiiz aaMinicTpatuBHUX BUTpat @oHy HaBeaeHUH y TabIuUIli 2.
Tabmuis 2
Hassa crarri BHUTpaTHU 3a Hepioﬂ 3 3a HepioI[ 3
01.01.2024 o 01.01.2023 o 3MiHa 3a
31.12.2024, tuc. 31.12.2023, nepioJi, TPH.
TpH. THC.TPH.

AJMIHICTpaTHBHI IOCIYTH (4,0) (4,0) 0,0

Bcesoro: (4,0) (4,0) 0,0

AnminictpatuBHi mocnyru Ha (4,0) TUC. TPH. BiIOYJIUCS 3a PaxyHOK MOTOYHHX OIEparlii,
MOB's3aHUX 3 ABUTBHICTIO DOHTY.

[HmuX omnepauiiHuX, (IHAHCOBUX BUTpAT, IHIIMX BUTPAT MPOTITOM 3BITHOIO IMEPIOJy HE
Oyrno.

6.3. Pe3ynomamu onepayiinoi 0ifsnbHocmi
3rigHo 3BiTy npo (iHaHCOBUM cTaH HA mouyaTok 2024 poKy HEMOKpUTUIN 30MTOK CKIIagaB —

(10,0) tuc. rpH., cranom Ha 31.12.2024 poky HemokpuTuii 30uToK ckinamae — (14,0) Tuc. rpH. 3

ypaxyBaHHSM 30UTKIB TOMEPEIHIX 3BITHUX TMEpioiB. 3a MiJICYMKaMH OisJIBHOCTI CTaHOM Ha
31.12.2024 poxy mianpueMCTBO OTpuMaio 30uTOK y cymi — (4,0) THC.rpH. Y MOPIBHSIBHOMY
niepiogy @oHI TakoK oTpuMaB 30UTOK y cymi (4,0) Tuc. rpH.

6.4.Pe3yivmamu ginancosoi ma ingecmuyitinoi disibHocmi
®dinancoBoi aisutbHOCTI 3 Tepion 3 01.01.2024 o 31.12.2024 poxy He Oyio.

[TpoTsirom 2024 poxy @oHa He 3/1iHCHIOBAB IHBECTHUIIINHY JISUTBHICTD.

6.5.1lo0amku Ha npubymox
®doH HE € TUTATHUKOM T0JIaTKy Ha MpUOYyTOK (mpum. 2.4.8.).

6.6.Hemamepianvhi akmusu
@oHJ HE Mae HeMaTeplallbHUX akTUBIB cTaHoM Ha 31.12.2024 poky.

6.7.0cnosui 3acobu
BrnacHux Ta opeHI0BaHMX OCHOBHUX 3ac00iB Ha Oananci ®ouay cranom Ha 31.12.2024 poky
HE Mae.

6.8.Axmusu 6 cmadii cmeopenus
AKTHBIB B cTaJii cTBOpeHHs Ha O6ananci @oHay cranoM Ha 31.12.2024 poky He Mae.

6.9. Bumpamu ma no3uxu
CranoM Ha 31.12.2024 poxy @oHJ MO3UKH HE OTPUMYBAB Ta HE HaJlaBaB.

6.10. Akmueu 6 popmi npas kopucmyseanus (npaga operou)
3rigno 1. b31 MC®3 Ne 16 10T0Bip € OPEHI010, UM MICTHTh OPEHIY, SIKIIO AOTOBIp Mepeaae
[IPaBO KOHTPOJIOBATH KOPUCTYBAaHHS 1I€HTH(IKOBAHUM aKTUBOM IPOTATOM IIEBHOTO IMEpioay
yacy B 00OMiH Ha koMneHcaito (naparpap 9 MCD3 16):
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1) opennoBanuii 00’ekT Mae OyTH iICHTH(IKOBAHHUM aKTUBOM. [Ipu 1IbOMY OpEHI0AaBEIb HE
MOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEH]IH;

2) B OpeHIapsi Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM YChOTO CTPOKY
opeHau — TOOTO OpeHjAap MOBHHEH MaTH MPABO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHi
BUTOJI BiJl BAKOPHCTAHHS aKTUBY MPOTATOM YCbOTO CTPOKY BUKOPUCTAHHS;

3)00’eKT OpEHAYETHCS 32 KOMITCHCAIIIFO.

Axmo ®oHx BHU3HAYA€, IO JOrOBIP € OpEHA0I, MOXHAa 3acTOCYBAaTU CIPOILEHHS
MPAaKTUYHOTO XapakTepy 1 He kepyBatucss MC®P3 Ne 16 (ToOTO He BU3HABaTH B cebe Ha OayaHCi
aKTHB Y OpMi IpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpPOTKOCTPOKOBOi OpeHaH (OpeHIa CTPOKOM MeHIIa 12 MicsIiB) HE3aJeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’€KTA;
2) opeHJi, 3a SIKOI0 0a30BUM aKTUB (aKTHUB, KU € 00’ €KTOM OpPEH/IN) € MAJIOIIIHHUM (raparpad
b6 MC®3 Ne 16).

Cranom Ha 31.12.2024 poxy @oHI HE Ma€ YKIAACHUX TOTOBOPIB OPEH/IH.

6.11.Ineecmuyitina Hepyxomicmy
IaBecTumiitHOT HepyxomocTi Ha Oananci ®onay ctanom Ha 31.12.2024 poky He Mae.

6.12./loscocmpoxosa 0ebimopcvka 3a60p208aHicnb
OBI'OCTPOKOBOI Ae0iTOpchKOI 3ab0oprosanocTi Ha Oamanci PoHay cranom Ha 31.12.2024
p p p y
POKY HE Mae.

6.13. Dinancosi akmusu
6.13.1. @inancosi akmusu oyineni 3a cnpasedIUBoI BApmMicmio, 3MIHU AKOI 8i00OPANCAIOMbCS Y
cK1aodi npubymxy abo 36umky

®onxa He Mae (piHAaHCOBUX aKTHBIB cTaHOM Ha 31.12.2024 poky.

®DoHI BHUKOPHUCTOBYE OI3HEC-MOJETL I YIpaBliHHA (PIHAHCOBUMU aKTUBAMH, SKa
Bu3HavaeThcs y MCD3 Ne 9 six «iHmIa», T00T0:!

- METOKO YTPHUMAHHS € TPOIIOBI MOTOKH, SIKi IIOCTYIAKTh MUIIXOM IPOJIAXKy aKTUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABETUBOIO BAPTICTIO,

- € UIMOBIPHICTb MPOJAXKY aKTUBY.

Bci ¢inancoBi akTuBH, sKi HE € BiIacHUM KamiTasioM DOHIY, BITHOCATHCA IO KaTeropii
«HmMX Oi3HEeC-MojeNe» Ta KIacH(PIKYIOThCS 3a CHPAaBEIIMBOIO BapTICTIO, 3MIHH SKOi
BiOOpakaroThess y CKiami npubyTky abo 30utky 3a nepion (FVTPL 6i0 awmen.. «fair value
through profit or loss»).

@®onp knacudikye (GpiHAHCOBI 1HBECTHUIlIi JO CTATyTHUX KaMiTaliB IHIIUX MiANPHUEMCTB SK
nonboBl  (DIHAHCOBI IHCTPYMEHTH OLIHEHI 3a CHOPaBEIJIMBOIO BapTICTIO, 3MIHU SKOi
BiI0OpakaroThes y cKiaal NpulyTKy abo 30UTKY.

Jlnst OIIHKM CIIpaBeIUIMBOT BapTOCTI LLOTO BHJY AaKTHUBIB, YIPABIIHCHKUN IEPCOHAI
MOCIIZIOBHO 3aCTOCOBYE BXIHI JIaH1 TPhOX PIBHIB.

CrpaBeanuBy BapTiCTh (IHAHCOBHX aKTHBIB, sIKI OONIKOBYIOThCA Ha Oananci Doumy,
HEMOXJIMBO BU3HAUUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHA iepapXii, OCKUIbKM HEMA€e PUHKOBOTO
KOTHpYBaHHS LWX akTuBiB. lliHa mpuabaHHA LUX AaKTUBIB € CIpaBeIIMBa BapTICTh INpHU
NEpBICHOMY BHU3HAHHI, a JUII OLIHKM CHpPaBEJIMBOI BapTOCTI y HACTYNMHHUX Iepiofax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIIHKU BapTOCTi, Y SKiii BUKOPUCTOBYIOTbCS 3aKPHUT1 BXiJIHI
naHi (3-# piBeHb iepapxii). [[ns oumiHkK crpaBeAauMBOi BapTOCTI IIUX aKTHBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIIHKHM, M0 0a3yloTbcs Ha aHami3l (iHaHcoBoi iHQopmanii mpo 00’ekTH
IHBECTYBaHHS, AQHANITUYHI TMPOIEAYpPU TO OIUHII Oe3MepepBHOCTI MiATBLHOCTI 00 €KTIB
IHBECTyBaHHs, TOPIBHSIHHSA BapTOCTI aKTUBIB LIUX MIAMPHUEMCTB Ha MOYATOK Ta KiHELb 3BITHOTO
nepiofy, 3MIHM KOH'IOHKTYpUM DPHUHKY, Ha SKMX OO’€KTHM IHBECTYBaHHS 3JIHCHIOIOTH CBOIO
JISIIBHICTB. 3a pe3ynbTaTaMM aHalizy He Oyi0 BHUSBICHO OOCTaBHH BBA)KATH, IO CIPaBEJIMBA
BapTICTh CYTTEBO BIPI3HSAETHCS BiA OalaHCOBOI BapTOCTi (DIHAHCOBUX AKTHUBIB, TOMY IO HE
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Oyno BUsBIEHO (DaKTOpIB, SIKI 3yMOBJICHI 3HAYHMMHU 3MiHAMH Yy (pIHAaHCOBOMY CTaHi 00’€KTiB
iHBecTyBaHHS Ta/a00 3MiHAMU KOH IOHKTYPHM PHHKIB, Ha SIKUX 00’€KT IHBECTYBaHHS 3HIHCHIOE
CBOIO JiSUTbHICTh. TOMYy crpaBemnBa BapTiCTh OO BHIY ()iHAHCOBUX aKTUBIB OIliHEHA Ha
piBHI ii 6amaHCOBOT BapTOCTI.

B pe3ynbrari npoBeACHHS OLIHKKA MOKJIMBHX 3MiH B OLIHII CIIPaBeUIMBOi BapTOCTI JaHUX
(hIHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJIbTEPHATUBHUX MPUIYIIECHb YIPABIIHCHKHIA NMEPCOHAT
HE OTPHMaB MiITBEP/PKEHb TOTO, MO0 [I€ MOXE IMPHU3BECTH [0 3MIHU OILIHKU CIPaBEIIHMBOL
BapTOCTI.

3MiH B OIliHIII IUX BUIIB aKTUBIB, sIKi MOTPEOYIOTh BimoOpaxkeHHs y DiHAHCOBIN 3BITHOCTI
®onny, npotsirom nepioxy 01.01.2024 - 31.12.2024 poxy He OyIo0.

[epemimens MK piBHAMH i€epapXii MPOTATOM 3BITHOTO MEPioTy HE BiIOyBamocs.

6.13.2. Ilomouna debimopcovka 3a00p2068aHicmv 3a ONEPAUIUHOI0 OIIbHICMIO

Tabmmus 3
Hasga aktuBy Cranom Ha CraHnom Ha 3MiHHM 3a 1epioJ
01.01.2024 poxy 31.12.2024poky
IHma nmorouna 7502,0 7502,0 0,0
nedITopchbKa
3a00proBaHicTh (P.
1155)
Bceroro: 7502,0 7502,0 0,0

JleGiTopcbka 3a00proBaHICTh 32 OCHOBHOIO JISJIBHICTIO OOJIKOBYETHCSI 3a CIPaBEAIHUBOIO
BapricTio. CtanoMm Ha 31 rpynus 2024 poxy @oHp MPOBIB aHAJI3 HAa 3HEIIHEHHS BAPTOCTI I[bOTO
aKTUBY. BimmoBimHO 10 MpUHAHATIA 00JIKOBOI MOJITUKH PE3epPB OUIKYBAaHUX KPEIUTHUX 30MTKIB
Bu3HauaeThes Ha piBHI 0,001% Bix cymu neGitopchkoi 3a0oproBaHocTi cTaHOM Ha 31 rpynHs
2024 poky. Jlebitopchka 3aboproBanicte ctaHoM Ha 31 rpyans 2024 poky cxmanae 7502,0 Twc.
T'pH., HapaxoBaHHil pe3epB Ha 3HeliHeHHs 75,0rpH. Cyma 3a00proBaHoCTI B 00JIIKY 3aJIUIIAETHCS
HE 3MIHHOIO TOMY 110 cyma pe3epBy 75,0 rpH. HE Ma€ 3HAYHOTO BIUIHBY.

[TopiBHsAIBEHOT 023K HE Ma€, TOMY IO MIITPHUEMCTBO ICHY€E MEHIIIE POKY.

CyMHIBHOT Ta MPOCTpOUYEHOT 1e0iTOpCchKoi 3a00proBanocti DoH HE MaE€.

6.14 I powosi kowmu ma ix exgiganreHmu
['porioBi KOImITH Ta X €KBIBAJICHTH BKIIFOYAIOTh FOTIBKOB1 KOIITH B Kacl, TPOIIi HAa paxyHKax
y 0aHKax, rpoIIOBI KOIITH B JOPO31 Ta iHIII KOPOTKOCTPOKOBI JIIKBIHI IHBECTHIIII 31 CTPOKOM
po3MillleHHsI He OUIbIIe TPHOX MICSIIB, SKI BUIBHO KOHBEPTYIOTHCS y MEBHI CyMH T'POLIOBHX
KOUITIB 1 SIK1 XapaKTepU3yIOThCA HE3HAYHUM PU3UKOM 3MIHH BapTOCTI.

@onny Biakputo moToyHM paxyHok UA 29328209000002650000000022 B bank
I1iBaeHHMiA.

[lepBicHa Ta mojanblia OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB 3IIMCHIOETHCSA 3a
CIpaBeIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

3aJMIIOK TPOIIOBUX KOIUTIB Ha MOTOYHOMY paxyHKy ®onay craHoMm Ha 31 rpyans 2024
poky cknazgae 0,0 rpH., oo BigzobpaxxkeHo y p. 1165 3piry npo ¢inancoswuii cran (0 Tuc. rps.).

Pe3epB BiJ 04iKyBaHMX KpPEeIUTHHUX 30MTKIB IO T'POLIOBUM KoITaM 3a mnepiox no 31.12.2024
poky DoH/ HE CTBOPIOBAB y 3B’S3KY 3 HECYTTEBICTIO I1i€1 CTATTI y BaJItOTI ()IHAHCOBOTO 3BITY.

6.15.Koumpaxmni axmuesu
Bimmoigno g0 MC®3 Ne 15 «/loxixg Bim AOTOBOpIB 3 KIIEHTaMW» KOHTPAKTHUI aKTHUB
(contract asset) — e mpaBo cy0'ekTa rocrogaproBaHHs Ha KOMIIEHCAII0 B 0OMIH Ha TOBapH abo
MOCIIYTH, SIKI CY0'€KT TOCIOJApIOBAHHS TEpeaaB KIIEHTOBI, SKIIO Take MpaBO OOyMOBIEHE HE
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IUIMHOM Yacy, a IHIIMMH YHHHUKaMU (HampuKiIag, MalOyTHIMU pe3ylbTaTaMy JisIIbHOCTI
cy0'eKTa rOCTOIaprOBAHH).

3rigHo 3 myHkTOoM 105 MC®3 Ne 15, konm sikach 4aCTHHA JIOTOBOPY BUKOHAaHA, Cy0'€KT
rOCHOJapIOBaHHS Ma€ BiloOpakaTH JOTOBIp y 3BITI mpo (iHAHCOBUN CTaH K KOHTPAKTHUH
aKTHB a00 KOHTPAKTHE 3000B'SI3aHHs, 3aJIEKHO B/l CHIBBIAHOIICHHS MK BUKOHAHHSAM CY0'€KTOM
rOCHOJapIOBaHHS CBOTO 3000B'sI3aHHS 32 JJOTOBOPOM Ta OIUIATOIO, 31iCHEHOIO KIIIEHTOM.

OCHOBHUI NPUHIUIT IIBOTO CTAaHAAPTY MOJATae B ToMy, o DoHa BU3HAE MOXi] YHACTITOK
nepeanHs OOITHUX TOBapiB ab0 MOCIYT KIEHTaM y CyMi, IO BioOpaskae KOMIICHCAIlil0, Ha
Ky BOHa OYIKye€ MaTH MpaBo B OOMiIH Ha i ToBapu abo mociyrd. oHA 3acTOCOBYE e
CTaHJIAPT JI0 BCIiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yronx mpo opeHuy, siki Hajexarthb 10 chepu 3acrocyBannss MCD3 Ne 16 «Opennar;

2) (GiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpPaB 4 3000B'A3aHb, M0 HAJICXKATH

1o chepu 3actocyBanHst MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH.

®donxa BimoOpaxkae Oyab-siki 0€3yMOBHI MpaBa Ha KOMIICHCAIIIO OKPEMO SK AeOITOPCHKY
3a00prOBaHICTb.

VY crarTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIII0, TOBapH, poOdoTH, mocayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcsi 3a00pProBaHICTh IMOKYMHIIB a00 3aMOBHHKIB 3a HaJaHl M
MPOJIYKIIif0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(opmallisi HaBOAUTHCA B OKpEeMill CTaTTi), CKOPUIOBaHAa Ha pPe3epB OYIKYBAHHUX
KpeAUTHUX 30UTKIB. Y cTaTTi «HIIa nmoTouyHa ediropcbka 3aboproBaHicTb» (p. 1155, @. Ne 1)
BiToOpa)kaeThCsi 3a00pProBaHICTh AEOITOPIB, fKa HE BIAOOpaXkeHAa B OKPEMHUX CTaTTAX II0JIO0
PO3KpUTTS iHPOpMaii mpo aediTopchbKy 3a00proBaHicTh a00 sSka HE MOKe OyTH BKJIIOUEHA J0
IHIUX cTaTed Ae0ITOpCchKoi 3a00proBaHOCTI Ta SKAa BiMOOpaKaeThes y CKIaAl OOOPOTHUX
aKTHBIB.

6.16.Bracnuti kaniman
Cranom ©Ha 31.12.2024 p. 3arampHmMii po3mip BiacHoro kKamitany ®oHnmy cknamgae -
7 486,0Tuc.rpH., (p. 1495, ®. Ne 1), 3 sxkux craryrauid kamitan — 7500,0 Tuc. rpH., HETOKPUTHI
36utok — (14,0) Tuc. rpH.
[adopmariito mpo Bnacuwmit kamitan cranom Ha 31.12.2024 naBeneno y tabnwiii 4.

Taomuus 4
CrarTi BIacHOTO [Ipu3HaueHHs banancosa Bapricte | bamancoBa BapTicTh
KariTary Ha 01.01.2024 p., Ha 31.12.2024 p.,
TUC.TPH. TUC.TPH.
CraryTHu# Kamiran Po3mip 7500,0 7 500,0
3apeECTPOBAHOTO
Kariranry
Heposmoainenuii Bimo6paxeHHs (10,0) (14,0)
NpUOYTOK(HETIOKPUTHH | €PEeKTUBHOCTIL
30HUTOK) JISUTBHOCTI Cy0’€KTa
TOCIIOIaPIOBAHHS
Heomuauenwmii kamitan | 3a00proBaHicTh 0 0,0
YYaCHHMKIB T10 CILIaTi
3apeECTPOBAHOTO
Kariranry
Bcroro: 7490,0 7486,0

Cmamymmuuii kanimar.

3apeecTpoBaHMii cCTaTyTHUH Kamitan ctanoM Ha 31 rpyans 2024 cxinagae 7500,0 Tuc. TpH.

CraTyTHHI KamiTaja po3MoUIEHO MDK YYaCHUKaMH HACTYITHUM YHHOM:

Tabmuus 5
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V4acHUKH 3ape€CTpOBaII{‘gg. KaMITal THC. | Crjjagennii KamiTaa THC.TPH. %
Myci€HKO
IOpin 7500,0 7500,0 100
Cepruiosuu

Heposnooinenuii npubymox (36umox). 3rigao 3Bity mpo ¢GiHaHCOBUI CTaH Ha ToyaTok 2024
poky HenokpuTuii 30utok ckianas — (10,0) tuc. rpH., cranom Ha 31.12.2024 poky HETOKPUTHIA
36utok ckiagae — (14,0) Tuc. TpH. 3 ypaxyBaHHSM 30UTKIB TOIEpPEAHIX 3BITHUX IMEpioniB. 3a
MiICyMKaMu JisimbHOCTI craHoM Ha 31.12.2024 poxy miAnmpueMCTBO OTPUMANO 30UTOK y CyMi —
(4,0) Trc.rpH. Y nopiBHSUIBHOMY Tiepioii 30MTOK ckiias (4,0).

Heonnauenuii xkaniman. CTaHOM Ha TIOYaTOK 3BITHOTO nepiogy PoHI HE Mae HEOIUIAYEHOTO
kamirany. (p. 1425, ®. Ne 1).,

6.17. 3abesneuenns 00620cmpoKkosi i NOMOUYHI
[poTsirom nepioay 3 01.01.2024 o 31.12.2024 p. ®on HE CTBOPIOBAB 3a0€3IICYCHHS.

6.18. Jloscocmpokogi 30008 a3anHs
Cranowm Ha 31 rpyans 2024 poky @oHJ TOBroOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. I[lomouni 30608 'sa3anns
Cranom Ha 31.12.2024 poky motouHi 3000B’si3anHs PoHIy ckiamarote 16,0 tuc. rpH. (p.
1695, ®. Ne 1).

Tabmurs 6
CranoM Ha CranoM Ha 3MIHU 32 mepiof
Crarta 01.01.2024 poxy 31.12.2024 poxy
[Torouna kpemauTOpCHKA 2,0 3,0 1,0
3a00pTroOBaHICTh 3a
nocayru (p.1615)
[Torouna kpemuTOpCHKA 10,0 13,0 3,0
3a00pTroOBaHICTh 3
BHYTPIIIHIX pO3paxyHKIB
(p. 1645)
[T IIOTOYHI 0,0 0,0 0,0
3000B’s13aHH (p. 1690)
Beboro: 12,0 16,0 4,0

[ToTouni 3060B’s13anHs DOHIY BinoOpakeHi 3a CIpaBeAJIMBOIO BAPTICTIO, SIKAa JIOPIBHIOE X
0anmaHCcoOBO1 BapTOCTI, 110 BIAMOBIA€ OI[IHKAM, 3aTBEPIKEHUMU 00JIIKOBOIO MOIITHKOI0 DoHy.

[IpoctpoueHoi kpenutopcbkoi 3aboproBanocti ctanoM Ha 31 rpyans 2024 poxy Doup He
Mae.

digancoBux 3000B’s13aup DoHI HE Mae.

6.20. Konmpaxmni 30008 ’s13a1Hs1
Jlo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCA JepuBaTUBH ((hopBapiHi Ta ¢'rodepcHi
KOHTPAKTH, OMIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(popMalii 00 SKHUX IMeperdadyeHo
BIJINOBITHUMH MOJIOKEHHAMH (CTaHIapTaMH) OyXTraJTepChKOTo 00JIKY.
O06nik 3000B's13aHb 3A1HCHIOETHCS B OLIHII, epe0adyeHiil KOHTPaKTaMHU.
CranoM Ha 31 rpyans 2024 poky KOHTpakTHUX 3000B’s3aHb POH] HEMAE.

6.21.38im npo pyx epoulosux Kouimie
Indopmaris npo pyx rpomoBux komrTiB cranoM Ha 31.12.2024 poky HaBesneHa y Tabmauili

Tabmurs 7
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3a mepion 3 3a mepion 3 :
c 0101202410 | 0101202310 |  owiasa
T 31.12.2024, e, | 31.12.2023, e, | "PIOH THE
I'pH. I'pH. pH-
1. qI/ICT.I/\IJI/I PYX KOIITIB BiX 0,0 0,0 0,0
orepaniiHoi JisITbHOCTI
2. qI/ICTI/II./IUpy).(. KOUITIB Bill 0,0 0,0 0,0
IHBECTUIIHHOI TiSTTbHOCTI
3: qI/ICTI/II/I.pyX KOLITIB B/ (piHAHCOBOT 0,0 0,0 0,0
TISITBHOCTI
YwucTtuil pyx KOMITIB 32 MEPIOJI: 0,0 0,0 0,0

®onpa ckimamae 3BIT mpo pyx rpomoBux komTiB 3rigHO 10 MCBO Ne 7 «3Bit mpo pyx
I'POIIOBHX KOINTIBY» 32 MPSIMUM METOJIOM.

Uwucruit pyx KOWTIB Bix omneparniifHoi fisutbHOCTI ckinagae 0,0 tuc.rpH., Bin ¢iHaHCOBOI Ta
iaBecTuiiitaoi — 0,0 Trc.rpH.

Takum YMHOM, YHCTHH pyX KOMITIB 32 pik cknaxae — 0,0 Tuc.rpH.

6.22.Ananiz cmameti inancoso2o 36imy Ha 3HEUiHEHHs

MCBO Ne 36 «3MeHIIeHHS! KOPUCHOCTI aKTUBIBY» BUMarae, o0 Mnpu miAroToBIl (piHaHCOBOL
3BITHOCTI aKTHBH 1 3000B'sI3aHHS OLIHIOBAJIHUCS 3 YpaxXyBaHHSIM IMPUHIUIY O00a4HOCTI: aKTUBH
@®oHy HEe MOBUMHHI OyTH 3aBHILEHI, a 3000B'13aHHA - 3aHIbkeHl, Ctanmapt Ne 36 3abe3neuye
BUKOHAHHS JaHOTO mpuHIuIy. OOJIK 3HEIIHEHHS] aKTUBIB MPOBOAUTHLCS BianmoBigHo 10 MCBO
Ne 36 no Bcix akTHBax, Kpim:

- 3aIacis;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHHUIITBO;

- BIACTPOYECHUX MMOJIATKOBUX aKTHUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MPaIliBHUKAM;

- (IHAaHCOBUX aKTHUBIB;

- IHBECTHUIIIHHOT HEPYXOMOCTI, IO OIIHIOETHCS 3a CIIPABETMBOIO BAPTICTIO;

- 0IOJIOTIYHUX aKTHBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBHUKA;

- JIOBFOCTPOKOBHX aKTHUBIB IS MPOJAXKY.

AkTHBHU Ta 3000B’s13aHHS, SIKI 0OJIKOBYIOThCS Ha Oamanci @oHay He MOTPeOyIOTh OOMIKY
3HEI[IHEHHS, OKPIM IMOTOYHOI 1e01TOPChKOT 3a00proBaHOCTI 3 OCHOBHOI JISTTILHOCTI, 0COOIUBOCTI
001Ky sIKO1 BUKJIaAeH1 B 11.11. 6.13. [IpumiToxk.

6.23./Ipununena Jdisanvbuicmo
Cranom Ha 31.12.2024 poky npunuHeHO1 JisUIbHOCTI HE OYII0.

1. Poskpumms inwol indhopmauii

7.1.1lpubymox na axyiro
®oHA € eMITeHTOM akIliif, aje NpuOYTOK Ha aKIlil0 He HapaxOBYBaBCs, TOMY, I10 CTAHOM Ha
31.12.2024 ninnpueMcTBO OTPUMAJIO 30UTOK.

7.2. Ingpopmayin 3a cecmenmamu
Cy0’exT TOCmofaproBaHHs HaAae iHGOPMAIIito 32 CETMEHTaMH, SKIIO:
1)3aiiMac MOHOIIOJBHE (JOMIHYIOYE) CTAHOBHWINE HA PHUHKY MPOAYKIii (ToBapiB, pooOiT,
MOCIYT);
2)momo MpoayKuii (ToBapiB, poOiT, MOCIYT), BITHOCHO SIKOi O MOYaTKy 3BITHOTO POKY
OPUMHATO PIMIEHHS MpO JAEp)KaBHE peryaioBaHHSA I[H (BKIIOYAIOYM MIANPHUEMCTBA, SKi
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3MIICHIOIOTh BUPOOHHUIITBO, TPAHCIOPTYBAaHHSA, IMOCTayaHHS TEIJIOBOI €HEprii Ta HagaloTh
HOCITYTH LIEHTPai30BaHOTO BOJONOCTAYaHHS Ta BOJAOBIIBEACHHS).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPisIM, TOMY iH(OpMAIlil0 MO0 CETMEHTIB He
PO3KpHBaE.

1.3.Axmueu 6 3acmasi

AxTusiB B 3actaBi ®oHI HE MaE.

[.4.0Onepayii 3 nog ’A3anumu_ cmopoHamu

Jlo noB'si3aHUX CTOPiH 200 oreparliil 3 TOB'I3aHUMH CTOPOHAMH HAJICKATh:

- TIANPUEMCTBA, SIKi MPsAMO ab0 OIMOCEPEeIKOBAHO KOHTPOJIOITH abo TepeOyBaroTh ITij
KOHTpOJIeM, a00 X repedyBaroTh Mij] CIUIBHUM KOHTpoJieM pa3oM 3 DoHaoMm;

- acomiioBani ®onny;

- CIIUIbHI MIANPUEMCTBA, Y AKUX POHJ € KOHTPOJIIOIOUYUM YYaCHUKOM;

- YIEHM MPOBITHOTO YIPABIIHCHKOTO NepcoHany PoHay;

- ONM3BKI PoIMU1 0COOH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, 1o KOHTPOJIIOITh DoHJ, ab0 3MIMCHIOITH CYTTEBUM BIUIMB, a00 MaroTh
CYTTEBHUH BIACOTOK rosiociB y DoHuy;

Omnepartiii 3 MoB’s13aHUMU cTopoHaMu cTaHoM Ha 31.12.2024 poxy ®oHx He 37ilCHIOBAB.

1.5.Posxpumms cnpaseoausoi 6apmocmi
7.5.1.Memoouku oyintosanus ma eéxioui Oari, BUKOPUCAHT OJisi CKIAOAHHS OUIHOK
30 CNpaseodIusor0 8apmicmio
®doHa 3AIHCHIOE BUKIIOYHO O€3MepepBHI OIIHKK CIPABEIJIMBOI BApTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OMIHKH, sKi BUMararoTbcsit MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBMII CTaH Ha KIHEI[b KOYKHOTO 3BITHOTO TIEPIOAY.

Kitacu akTHBIB Ta METOIM OIIIHKHM CIIPABEJINBOI BApTOCTI

TaOmuus 8
Kiacu akTuBiB Ta .
) Merto oniHKH
30008’ 43aHb, MeTouKu (puHKOBUI
1 . ) . . .
OIIHEHHX 3a OLUHIOBAHHSI noXiam Buxiani nani
CIIPaBEJIUBOIO 2
. BUTPATHUI )
BapTICTIO
[TepBicHa Ta
MoJIajIbIIa OI[IHKA
POIIOBUX KOIITIB Ta
. . | iX eKBIBaJICHTIB
g}lzsigla?elHI;%MTH Ta1X | spiiicHroeTbes 3a PunkoBuii Odiniiini kypeu HBY
CIIpaBEIJIUBOIO
BapTICTIO, sIKa
JIOPIBHIOE XHIN
HOMIHAJIbHIM BapTOCTI
[TepBicHa omiHka
3I1MCHIOETBCS 3a 1X
CIIPaBEeUIUBOIO
BAPTICTIO, KA .
P Ve Kontpakrthi ymoBH,
3a3BUYal IOPIBHIOE o T
JIOBroCTpOKOBi I[iH1 omepariii, y Xozi PR MMOBIPHICTD
; .. ’ V Jloximauit MOTalIeHHs,
MPOLIEHTHI MMO3UKH K01 OyB OTpUMaHUN . ST L
OYiKyBaH1 BXIJH1
aktuB. Iloganpma -
. Lo TPOIIOBI TOTOKU
OIlIHKA 3/11CHIOETHCS
3a CIpaBEeAJIMBOIO
BapTICTIO HA JIaTy
OLIIHKU
[HcTpymMeHTH IIepBicHa ouiHKa Punkosnii, Odiuiitni 6ipxoBi
Kanitanay (JIoJbOB1 IHCTPYMEHTIB BUTPATHUHN KYPCHU OpraHi13aTopIB
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¢iHaHCOBI Kariramy TOPriB Ha ATy
IHCTpYMEHTH) 3MIHCHIOETHCS 3a 1X OIIIHKH, 32

CIIPaBEIMBOIO BiZICYTHOCTI

BapTICTIO, sIKa BHU3HAUYEHOTO

3a3BUYaAl TOPIBHIOE 0ip>KOBOTO KypCy Ha

IiH1 oreparii, y Xoi JIaTy OIIIHKH,

K01 OyB OTpUMaHHii BUKOPUCTOBYETHCS

aktuB. [lonanbiia OCTaHHsI OajlaHCOBa

OIliHKA IHCTPYMEHTIB BapTICTh, IIHU

Kamirany 3aKpUTTSA

3IIMCHIOETHCS 3a

CTIpaBEITUBOIO

BapTICTIO HA JaTy

OIIHKH

[lepBicHa o1iHKa

3IIICHIOETRLCA 3a

CTIpaBEITUBOIO

BAPTICTIO NPUIOAHHS,

MoIaNbIa OIliHKa - 3a KOHTPAKTH] YMOBH,
JloBrocrpokosa aMOPTH3OBAHOIO HMOBIPHICTh
nebitopchka BapTICTIO 3 Hoxinnuii THIOTaIlICHHS,
3a00proBaHICTh BHKOPHCTAHHAM OUIKyBaH1 BX1H1

MeTo/1a e(heKTUBHOTO :

. T'POIIOBi MOTOKA

BiJICOTKA 3a

BHpaxyBaHHIM

30UTKIB BiJ

3HELIHEHHS, SIKIIO

BOHU E.

[TepBicHa Ta

O JaIbIIa OI[IHKA

ne0ITOpChKOT

3a00proBaHOCTI
Aebiropcera CMpaBETHBOI0 ivospricrs
zi?{%%g{%sémcn 3a BapricTIo, Ak ' ﬁgzgﬁﬂﬂ, MaTpU4YHa noramenns,
TiATbHICTIO JOPIBHIOE BapTOCTI OuiKyBaHi BXi/Hi

IoraiieHHs, To0To
CyMi OUiIKyYBaHHX
KOHTPAKTHHX
I'POIIIOBHX IMOTOKIB Ha
JIaTy OLIIHKHU

I'pomIoOB1 IIOTOKH

Inma notouna
nedITopchbKa
3a00proBaHICTh

IIepBicHa omiHka
ne0ITOPChKOT
3a00proBaHoOCTI
3IICHIOETHCA 3a
CIPaBEITUBOIO
BapTICTIO.

[Monanpma oriHka - 3a
CIIPaBEITUBOIO
BapTICTIO, sIKa
TOPIBHIOE OaNaHCOBIM
BapTOCTI MOTAIIEHHS,
TOOTO CyMi
OUIKYBaHUX
KOHTPAaKTHHUX
T'POIIOBUX MOTOKIB Ha
JIaTy OIIHKH.

JoxigHui

KonTpakTHi yMOBH,
HMOBIPHICTh
HorarieHHs,
O4iKyBaH1 BX1IH1
IPOIIOBI TOTOKH

®DIiHAHCOBI aKTUBH,
SIK1 yTPUMYIOTBCS JI0
MOTaIlIeHHS

[lepBicHa o1iHKa
3MIICHIOETHCS 32
CIpaBEAITUBOIO
BapTICTIO MPUAOAHHA,
MoJianplia OIliHKa - 3a
aMOPTHU30BaHOIO

JoxigHui

KonTtpakTHi ym0BH,
HMOBIpHICTh
rorarieHHs,
OYiKyBaH1 BX1IH1
TPOIIOBI TOTOKH
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BapTICTIO 3
BUKOPUCTAHHIM
MeToa €(heKTUBHOTO
BIZCOTKA 3a
BHpaxXyBaHHSIM
30UTKIB Bij
3HELIHEHHS, SKIIIO
BOHH €.

[lepBicHa Ta
OJTAJTbIIIA OIIiHKA

KonTtpakTHi ymoBH,

TIOBFOCTPOKOBI 3IMCHIOETHCS 32 HMOBIpHICTh
306OB’7I3%HH7[ CIIPaBCIAJINBOIO BI/ITpaTHI/II/I HoraiieHHs,
BapTICTIO, SIKa OYiKyBaH1 BUXITHI
JOPIBHIOE OaIaHCOBIN TPOIIOBI MOTOKH
BapTOCTI aKTUBIB
[TepBicHa Ta
I bIIIa OI[IHK .
Hg?gﬁHH; Omika KonrpakThi ymoBH,
. WMOBIPHICTH
[MoToyni 3000B’13aHb B y OBIPHIC
3000B’I3aHHSA UTPpaTHAU MOTAlIEHHS,

3IIICHIOETRLCA 3a
CIPaBeUTHBOO
BapTICTIO 200
aMOPTH3AIIHHOIO

O4IKyBaH1 BUX1H1
TPOIIOBI TOTOKHU

7.5.2. Bniug suKopucCmasts 3aKkpumux. exionux oanux (3-20 pieHs)

0J151 NepioOUYHUX OUIHOK Chpageodausoi sapmocmi Ha IpuOyToK ad0o 30MTOK

3MiH B OIIHIII CIpaBeIMBOI BapTOCTI AaKTUBIB, SKI TOTPEOYIOTh BIMOOpaKEHHS Y
®dinancogii 3BiTHOCTI DOHY, cranoM Ha 31.12.2024 p. He Oyro.

7.5.3. Inwi poskpumms, wo sumazaromoca MCD3 Ne 13 «Ouinka cnpasediusoi eapmocmiy

CnpaBennuBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0a1aHCOBOIO BaPTICTIO.

Taomuus 9

®DiHAHCOBUHU IHCTPYMEHT

banancoBa BapTicTh

CrnpaBeyivBa BapTiCTh

01.01.2024 | 31.12.2024 | 01.01.2024 | 31.12.2024

digancoBi IHBECTHL] 0,0 0,0 0,0 0,0
I 5i 5 . 7502,0 7502,0 7502,0 7502,0

HIIIA IOTOYHA JIe0ITOPChKa 3a00proOBaHICTh
JloBroctpokoBa aebiTopchka 00 00 00 00
3a00pPTrOBaHICTh ' ' ’ ’
JlebiTopcrka 3a6opr9BaHiCTL 3 0.0 0.0 0.0 0.0
HapaxoBaHUX J0XO/IiB
I'pomroBi KomITH Ta X €KBIBaJIEHTH 0,0 0,0 0,0 0,0
[ToToyHa KpeaUTOpPCHhKa 3a00PTOBAHICTD 16,0 12,0 16,0 12,0

VYnpasiiHcekuil nepcoHan MOHIY BBa)Kae, 110 HaBEJIEHI POZKPUTTS IOJO 3aCTOCYBAaHHS
CIpaBeUTMBOI BapTOCTI € IOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIack Oylb-siKa CyTTeBa iH(OpPMAIlis 1100 3aCTOCYBAaHHS CIIpaBeIIMBOI BapTOCTI, sKa
MOke OyTH KOPHCHOIO JUIsi KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. Jl0JaTKOBY iH(OpMAILilO 11100
3MiH CHpaBeAINBOI BApTOCTI (PIHAHCOBUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHAM PU3UKIB HABE/IECHO Y

npum. 6.13.

1.6. Ynpasninns pusuxamu
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7.6.1.1{ini ma nonimukyu YnpaeuinHA QiHAHCOBUMU PUSUKAMU

VYrpaBiiHHA pU3UKAMH Ma€ MEepLIoYeproBe 3HAUeHHS s BeaeHHs OidHecy PoHIy 1 €
BAXUJIMBUM eJIeMeHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIICHTpPOBaHAa Ha
HernependauyyBaHoCTi  (pIHAHCOBMX PHUHKIB 1 HalIeHAa Ha MIHIMI3alil0 TOTEHIIHHOTO
HETraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKAa3HUKH AisuibHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHNA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyyBaTd HaJle)XKHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKU Ta
MpoIeTyp 3 METOIO MiHIMi3allii OnepanifHuX 1 FOPUANIHUX PU3UKIB.

VYnpasnincekuii nepconan GoHry BU3HAE, IO 11 JiSUIBHICTH OB’ s13aHa 3 PU3UKaMH 1 BAPTICTh
YHCTUX aKTHBIB y HECTAOUTBHOMY PUHKOBOMY CEPEIOBUINI MOXKE CYTTEBO 3MIHUTHUCH YHACTIIOK
BIUIMBY CYO’€KTHBHHUX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTIJHICTH 1 HANpsIMOK BIUIMBY
SKHX 3a37aJI€Tib TOYHO Mepe0aunTH HEMOKITHBO.

Mertoto ynpaBiaiHHS PU3UKAMU € HeAOMyIIeHHs! BTpaTH POHI0M PUHKOBOI BapTOCTI aKTUBIB
Ta COPUSIHHS MIABUILEHHIO BapTOCTI BJacHOro Kamitany PoHuy.

BinmoBigHO 10 OCHOBHOT METH, 3aBJIaHHS YIPABIIIHHS PU3UKAMH IOJIATAIOTh Y HACTYITHOMY:

- BU3HAUYCHHSI HallOUTbII Bpa3/IMBUX Ta PU3UKOBUX HANPSAMKIB isIbHOCTI DOHAY;

- cCUCTeMaTU4YHa KOMIUIEKCHA J1IarHOCTUKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBUX TIO/I1H;

- BHUOIp aJbTEpHATUBHUX BaplaHTIB YNOPABIIHCBKUX pilleHb Ui 3a0e3neueHHs
ONTHUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT Mpy HACTaHH1 HECIPUSITIUBUX MOIIH,

- 3a0e3neyeHHs] JOTPUMaHHS IHTEepeciB 0ararbox 3alliKaBJIEHUX CTOPIH, a caMe: YYaCHHUKIB
®oHpy, KepiBHUX OpraHiB yrpasiaiHHI QoHaoM, npaniBHUKIB POHJTY, IHIINX CTOPIH.

HismbHicTe @oHny y cdepl ynpaBiiHHS pU3HKAaMU CIpsSMOBaHAa Ha 3a0e3MedyeHHs
JNOCATHEHHSI CTaTyTHUX wuiell DoHay, 30UIbLIeHHS NPUOYTKOBOCTL. YNPAaBIiHHSA pPHU3UKaMU
nismbHOCTI DOHIY sBisie CcO0O0 TOCTIMHHMKM TpoIlec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHUX (hIHAHCOBHMX HACHIJKIB, TTOB'I3aHUH 3 1X 17CHTH(IKAIIIEIO, OIIHKOI0, MPO(MLIAKTHKOIO
1 MiHIMI3aIli€l0 HEraTUBHUX HACHiAKIB J[o pu3MKiB, SKI MOXXYTh BHHHKATH TPH 3AIHCHEHHI
nismpHOCTI DOHAY HanexaTh Takl IX BUAM: KPEAUTHUM PHU3UK, PUHKOBUM PH3UK Ta PHU3UK
JIKBIAHOCTI. PUHKOBHI pPH3MK BKIIOYA€ BAJTIOTHUM PHU3WK, BIICOTKOBHUN PHU3MK Ta IHIIUH
IIHOBHH PU3HK.

7.6.2.Kpeoumnuii pusux

KpeautHuii pu3MK - pU3MK TOTO, 110 OJIHA CTOPOHA KOHTPAKTY NMpOo (HiIHAHCOBUM IHCTPYMEHT
HE 3MOXK€ BHUKOHATH 3000B’s3aHHS 1 1Ie OyJae NPUYMHOK BUHUKHEHHS (PIHAHCOBOTO 30UTKY
iHImoi cropoHu. KpenuTHuil pusuK NpUTaMaHHUNA TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MMOTOYHI Ta JACTMO3UTHI paXyHKH B OaHKaXx, oOuirailii Ta 1e0iTopchka 3a00proBaHICTh.

OCHOBHMM METOJIOM OLIHKA KPEAUTHUX PHU3MKIB KepiBHUITBOM @OHIY € OILiHKa
KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB, AJIi YOTO BHUKOPUCTOBYIOTHCS KpPEOUTHI PEUTHUHTH Ta
OyIb-siKa iHIIa JocTynHa iH(opmarlis (3araabHoIocTynHa iHdopmariiina 6a3a nanunx HKLUIIOP,
nani 3 €/IP Ta iHmI) O0A0 IX CIPOMOMKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. DoHJ
BUKOPHUCTOBYE HACTYIHI METOAU YIPABIIHHS KPEIUTHUMH PU3HKAMHU:

- JIIMITH 11070 OOProBuX 3000B’s13aHb 3a KiacaMu ()iHAHCOBUX IHCTPYMEHTIB;

- JIMITH 1010 GOProBHX 3000B’S3aHb INEpe] OJHUM KOHTpareHToM (abo acoliifoBaHOO
TpymoIo);

- JIMITH IIOAO BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEUTHHTIB 3a
HarionansHO10 peHTHHTOBOIO HIKANOIO;

- JMITH TIOJI0 PO3MIIIEHHS [AEMO3UTIB y OaHKax 3 pI3HUMHU pPEUTHHTaMHU Ta BUMAIKU
nedonTy Ta HETIOBEPHEHHS JICMO3UTIB MPOTATOM OCTaHHIX I’ SITH POKIB.

@DoHJ aHANI3YE TUIATOCTIPOMOIKHICTh KOHTPAreHTIB Ta 3/IHCHIOE 3aX0/IU 00 HEAOMYyIICHHS
HasBHOCTI B akTHBax POHIY MPOCTpOUEHOT 1eOITOPChKOT 3a00ProBaHOCTI.

@®ona He Mae (IHAHCOBUX aKTHBIB, sKi a00 Oyl MpPOCTpOYeHi, a00 3HELIHHIUCS, TAKOX
BIJICYTHI 3acTaBU Ta iHIII (JopMU 3a0e3MeUeHHs KPEUTIB OepPKaHUX UM Ha/TaHUX.
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7.6.3.Punkosuii puzux

PunKkoBUMiI pU3HUK - 116 pU3UK TOTO, IO CIIPaBeIINBA BAPTICTh a00 MaifOyTHI rpOIIOBI OTOKU
BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACTIJOK 3MIiH PHHKOBHX IIiH. PuHKOBuUt
PHU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3MK, BATIOTHUN PU3UK Ta BIICOTKOBHIA
pu3uK. PUHKOBUI PU3MK BUHUKAE Yy 3B S3KY 3 PHU3UKAMH 30UTKIB, 3yMOBJICHUX KOJIMBAHHSAMH LIiH
Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DOHJ HapaXaTUMEThCS HA PUHKOBI PU3HKH
y 3B’3KY 3 IHBECTHIIISIMU B aKIlii, 0Omiraiii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HmuMit miHOBUI pU3WK - 1€ PU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MalOyTHI I'pOIIOBI
MOTOKHU Bi (piHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MIH PHHKOBHX IIiH (OKpIM
TUX, [0 BUHUKAIOTh YHACHIJOK BiZICOTKOBOTO PH3HMKY UM BAJIIOTHOTO PU3WKY), HE3aJEKHO Bil
TOTO, YH CIPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Yd YMHHMKaMM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPH3UKY € aHaii3 yymmBocTi. Cepen MeToiB
[IOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCUPIKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIAJICHHA B aKIlii Ta 1HII1 ()1HaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PuHKOBMI pU3HK - 11€ pU3UK TOTO, 1110 CIPaBeUIMBa BapTICTh a00 MailOyTH1 I'POIIOBI TOTOKH
Bl (pIHAHCOBOTO IHCTPYMEHTa KOJUBAaTUMYThCS BHACHIJOK 3MIH PHUHKOBUX I[IH. PuHKOBUI
PU3UK OXOIUTIOE TPU TUIU PU3MKY: IHIIWKA LIHOBUM PU3MK, BATIOTHUI PU3MK Ta BiICOTKOBUM
pu3uK. PUHKOBHI pU3MK BHHUKAE Yy 3B SI3KY 3 PH3UKaMH 30U TKIB, 3yMOBJICHHUX KOJMBAHHIMH I[iH
Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DoHA HapakaTUMETbCsl HA PUHKOBI PU3UKU
y 3B’5I3KY 3 IHBECTULIIMU B akiii, O6uniramii Ta iH111 (piHAHCOB1 IHCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, WO IHAMKATOPOM MOXKJIMBOCTI MOAIA peaiizalii pPUHKOBOIO
(maiioBoro) pusuky € maminas iHpekcy Yb (UX) ympomomx piky. Tak maminas iHmekcy Yb
Menmie HiX Ha 10% cTaHOBUTH HU3BKUIN PIBEHb PU3HKY, MagiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Oubine 20% - BUCOKHI pIBEHb PUBHKY.

[ToTrouna o1iHKa piBHS PU3UKY 33 MOKA3HUKOM PUHKOBOTO (ITali0BOTO) PU3MKY 3a TopTdenem
niHHKUX nanepiB GoHIy XapaKTepHU3yEThCS K HU3bKA.

Cucrema ympasninHsa pusukamu OoHIy nepemdavae 3aCTOCYBaHHS JACKUTPKOX aHATITHYHHUX
METOJIB nociimkeHHs pusukiB. Cepen mmux meroniB @oHa Ha eTami maHyBaHHs HpodeciiHol
TISUTBHOCTI, 3°sICYBaHHI JOUUILHOCTI y4acTi B IHBECTHI[IMHOMY NPOEKTI, MPOBOJAWTH aHaII3
YYTJIUBOCTI PE3yIbTAaTUBHOTO TIOKA3HHUKA BiJl Bapiallii 3HAa4eHb MOKAa3HUKIB, 110 O€PyTh y4acTh B
roro BusHadyeHHI. Kpim ananizy uyriauBocti DOHI Ha erari NMPOTHO3YBAaHHS BUKOPHUCTOBYE
METOJI KOpPEeKTyBaHHsA, MeTo]| cueHapiiB. KepiBHunTBo @OHIY NPOBOAMIO aHANI3 CUTYyallil Ha
(hOHIOBOMY PHHKY Y 3BITHOMY NEpiOJly, Ta BHPIIINJIO 3JIMITATHA aKTUBH Y IIIHHHX Iarepax, Ta
IIPOJIOBXKUTH OIIEPYBaTU HUMH.

7.6.4.Banromuuii ma 6i0comKkoeull pusuxku

BamioTHuii pu3uk - 1e pU3UK TOrO, IO CHpPaBeUIMBa BapTICTh a00 MalOyTHI T'pOIIOBi
MOTOKH Bi ()iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIIOK 3MIH BATIOTHUX KYpCIB.

®oHA HE Ma€ aKTHBIB, HOMIHOBaHHMX B IHO3EMHIll BaJIIOTI, y 3arajlbHOMY 00CATY aKTHBIB.

Ockitpkn @OH MPaLIOE TUTBKU 3 HALIOHAJIBHOIO BAJIOTOO, BIUIUB 3MIHU BAJIOTHUX KYpCiB
BIJICYTHIH.

BincoTkoBuil pu3MK - L€ PU3MK TOro, L0 CHpaBeAMBa BapTiCTh a00 MalOyTHI I'pOIIOBI
MIOTOKH Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MIH PUHKOBHX BIICOTKOBHUX
craBok. KepiBHunrso ®oHay ycBITOMITIOE, IO BiICOTKOBI CTaBKU MOXKYTh OIL[IHIOBAaTHCH 1 L€
BILTMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIpaBeAIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PHU3HMKH, TOB’S3aHI 3 KOJUBAaHHAMHU BICOTKOBHX CTaBOK Y
BUCOKOIHQUIALIHHOMY CEpelOBMII, SIKE€ € BIACTUBUM JUId (HIHAHCOBOI CHUCTEMH YKpaiHH,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY AaKTHUBIB, PO3MILICHUX Y OOProBHX 3000B’SI3aHHAX Y
HaI[IOHAJILHIN BaltoTi 3 (IKCOBAHOK BICOTKOBOIO cTaBKol0. KepiBHuirBo Donay 3aificHioe
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MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHs BiACOTKOBHX pH3uKiB DoHI Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAaHOIO BIJICOTKOBOIO CTaBKOIO. MOHITOPHHT BiJJCOTKOBUX pH3UKIB
3MIIICHIOETHCS NUISIXOM OIIHKM BIUIMBY MOXKJIMBHX 3MiH BIICOTKOBHUX CTaBOK Ha BapTICTh
BiJICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HApAKAIOTHCSA HA BIICOTKOBI PU3HKH

Tabmuns 10
Tun akTuBy Cranom Ha 31.12.2024
baHKIBChKi J1e103UTH (TUC. TPH.) 0
Bceroro: 0
Yacrka B aktuBax Donny, % 0

JUi OIIIHKM MOJKJIMBHUX KOJHMBaHb BIICOTKOBUX CTaBOK POH]I BUKOPHUCTOBYBAB ICTOPHUYHY
BOJIATUJIBHICTH BIICOTKOBUX CTaBOK 33 CTPOKOBHUMHU J€MO3UTaMHM (0 1 poKy) 3a OCTaHHI 5 pOKiIB
3a onpuitoHeHoto iHpopMmariero HBY.

7.6.5.Puzux nikeionocmi

Pusuk nikBiAHOCTI - pU3HK TOro, 0 POHJI MaTUMe TPYAHOIIl IIPHU BUKOHAHHI 3000B’sI3aHb,
MOB’SI3aHUX 13 (PIHAHCOBUMHM 3000B’A3aHHIMM, 10 MOTAIAIOTHCS LIISXOM MOCTAaBKH I'POIIOBUX
KolTIB a00 1HIIOrO (hIHAHCOBOTO AKTHUBY.

®doHa 3AIHCHIOE KOHTPOJb JIKBIAHOCTI MUISIXOM TUTAHYBAHHS MOTOYHOI JIIKBiMHOCTL. DOH/
aHai3ye TEPMIHM IUIATEXIB, SIKI TOB'I3aHl 3 J1€0ITOPCHKOIO 3a00ProBaHICTIO Ta IHIIUMHU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’sI3aHHSIMH, & TAKOX MMPOTHO3HI MOTOKH TPOIIOBHUX KOIITIB Bij
OTepaIiifHOT JISTBHOCTI.

[Hdopmartist 11010 HETMCKOHTOBAHUX TUIATEXKIB 3a (DiHAHCOBUMU 3000B'ss3aHHsIMU DOHTY B
PO3pi3i CTPOKIB MOTAIICHHS MTPEICTABICHa HACTYITHUM YHHOM:

Taommms 11

Bix 1 Big 3
MICSLIA 10 | MICSLIB 1O
3 wmicsiB 1 poxy

[Tepioa, mo
3aKIHYUBCI
31.12.2024

KopoTtkocTpoko -
Bl IMO3UKH OaHKa
ToprosenbHa Ta
1HIIa
KpeAUTOPChKa
3a00pProBaHICTh
IToTouna
3a00pProBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’I3aHHIMH
Bceroro - 16,0 0,0 - - 16,0
Ilepion, mio o 1 Big 1 Big 3
3aKIHUUBCSA : MICSITISL 10 | MICSIIIIB JIO
31.12.2023 MIGHBL | 3 vricswis | 1 poxky
KopoTtkocTpoko
Bl MO3MKH OaHKa

Jo 1

MICSILIA

Bin 1 poky | Bigbmie 5

. . Beworo
110 5 pOKiB POKiB

- 16,0 0,0 - - 16,0

Bin 1 poxy | Binbmie 5

. . Besoro
J10 5 POKIB POKIB
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ToprosenpHa Ta
1HIIIa
KpeAUTOPChbKa
3a00proBaHICTh

- 12,0 0,0 - - 12,0

IToTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBH
MU
3000B’sI3aHHSAMH

Bceroro - 12,0 0,0 - - 12,0

[.1.Ynpaeninnsa kanimanom

@oHJ po3risgae YOpaBlliHHS KaliTalloM sSK CUCTEMY NPUHIUIIB Ta METOIIB PO3POOKH 1
peaiizaiii ynopaBJIHCBKMX pill€Hb, MOB'SI3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSM KamiTaiay 3
PI3BHOMAHITHUX JKEpes, a TakoX 3a0e3nedyeHHsM e(pEeKTMBHOro MOro BHUKOPUCTAHHS Y
nisuibHOCTI @oHnmy. KitouoBi mUTaHHS Ta MOTOYHI pIIEHHS, IO BIUIMBAIOTH Ha 00CsT 1
CTPYKTYpY KamiTajay, a TakoXX JpKepena Horo (GhOopMyBaHHS, PO3TISAIAIOTHCS YIPaBIIHCHKUM
nepcoHajioM. MexaHi3M YIpaBIIiHHS KaliTajaoM Mepeadayae 4iTKy MOCTAaHOBKY LUIEH 1 3aBJIaHb
VOpaBIIHHS KaImiTaJoM, a TaKoXX KOHTPOJh 3a iX JOTPUMaHHSM Yy 3BITHOMY TEpioi;
YIOCKOHAJIEHHSd METOJMKM BH3HAUEHHS ¢ aHami3y BUKOPUCTaHHS YyCIX BUAIB KamiTany;
PO3p0oOJIEHHS 3arajibHOT CTpATErii yIpaBIIiHHS KaIliTaIoM.

VYpaBiaiHCBKHI TIEPCOHAN 3MIMCHIOE OTJIS[ CTPYKTYpU KamliTaly Ha KIHEIb KOXKHOTO
3BiTHOTO Tiepiony. [Ipu 1bOMy MpPOBOIWTHCSA aHali3 BApTOCTI KamiTtaiay, WOTO CTPYKTypa Ta
MOXJHBI pu3ukd. Ha ocHOBI oTpuMaHuX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTaily
IUISIXOM 3aTydeHHs J0JJaTKOBOTO Kamitaiay a0o (piHaHCYBaHHsI, a TAKOK BUILJIATH JIWBIICHIB Ta
MOTAIICHHS ICHYIOUUX MOo3uK. DOHI MOKe 3/1MCHIOBATH PErYTIOBAHHS KaIliTaly IIISIXOM 3MIHU
CTPYKTYpH Karitaimy. CucreMa yrmpaBJiiHHS KalliTaJoM MOXKE KOPUTYBATHCh 3 YPaXyBaHHSM 3MIH
B OIepaIliifHOMY CepeOBUIII, TCHCHIIISIX PHHKY 200 CTpaTerii pO3BHUTKY.

VYnpasininus kanitaioMm QoHay cipSMOBAaHO Ha JOCATHEHHS HACTYIHUX LIUICH:

- 30eperTd CHpPOMOXKHICTh ITIAMPUEMCTBA TMPOJOBKYBAaTH CBOIO JISUTHHICTH TaK, MO0 BOHO 1
Hajgaimi 3a0e3medyBajo JoXia Ui y4acHWKIB DOHIYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0e3MeUnTH HaJIeKHUHN npudyToK yyacHukaMm DoHIy 3aB/KM BCTAHOBIICHHIO I[iH Ha MOCIIYTH,
10 BiAMOBIIAIOTH PIBHIO PU3UKY;

- JOTpUMaHHSA BHUMOT IO KamiTajay, BCTAHOBJICHHUX PEryisiTOpoM, 1 3a0e3MedeHHs 3JaTHOCTI
®oHay DYHKIIOHYBATH B AKOCTI O€3MepEepBHOTO IOYOTO MiAMPUEMCTBA.

Ynpasnincekuii epconan MoHAy BBakae, 10 3arajbHa CyMa KamiTally, YIPaBIIHHS SKUM
3MIIACHIOETHCS, TOPIBHIOE CYMi KamliTaly, BiI0Opa)xeHOro y 3BiTi Mpo (iHAHCOBHIA CTaH.

Ckiaj BIacHOTO KarliTally Ha JnaTy (piHaHCOBOi 3BITHOCTI cTaHOBUTH -7486,0 Tuc.rpH. (p.
1495, ®.Ne 1):

- 3apeecTpOBaHMI KamiTaln (OIUIadYeHUH KamiTan) 7500,0 Tuc. rpH.
- HEOIJTaueHMH KariTasn 0 Tuc. rpH..

- pe3epBHU KarliTal 0 Tuc.rpH.

- HEpO3MOIUIEHUH MPUOYTOK(HETTOKPUTHI 30UTOK) (14,0) tuc. rpH.

7.8.0yinxa echexmusrnocmi kepisHuymea 6 VRPAaeiiHHi eKOHOMIYHUMU PeCcypCamu

[TinBuieHHs eQpeKTUBHOCTI YIpaBIiHHSI PECYpCHUM IOTEHLIaToM, 3abe3leyeHHs Horo
paIlilOHaTbHOTO BUKOPHUCTAHHS 3HAYHOIO MIpOIO TOB’S3aHO 3 MPOBEIEHHSM SIKICHUX 3MIH Y
CKJaJi pecypciB 1 3 MiABHIIEHHSM €(QEeKTHBHOCTI B iX YIpaBiiHHI. 3aBJaHHS TiJIBHUILIEHHS
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€(EeKTUBHOCTI YNPABIIHHSA PECYpPCHUM TOTCHLIAJIOM IOJIATAaE HAcamIiepel y BIOCKOHAJICHHI
BUKOPUCTAHHA i YIPaBJIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiABULICHHI iXHBOT LIUTICHOCTI.

OcnoBuumu pecypcamu @Donay € ¢iHaHCOBUM pecypc y BUIIIAAI TPOLIOBUX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karlitaiy, Ta (iHaHCOBi IHBECTHIII].

[MinBuieHHs epeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOKIIMBHM JIUIIE 32 YMOBH
(dopMyBaHHS SKICHOT CHCTEMH MEHEKMEHTY, IO B CBOIO 4YEpry rependadae BCTAHOBJIICHHS
KOPCTKHX BUMOT JI0 KEpIBHUKIB ycixX piBHIB. [l peanizamii miei metn ToBapucTBOM CTBOpEHA
CUCTeMa BUMOT JIO TIPAIiBHUKIB, SIKi TOBUHHI 1M BIAMOBIIATH, 30KpeMa, HASBHICTh JUILIOMIB 3
BUIIOIO OCBITOIO Ta MiATBEP/PKEHHS piBHS KBamidikamii BitmoBitHUME cepTudikaTamu.

71.9.Vmoeni akmusu i 306086 s3auus

Biamosinno 10 MCBO Ne 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHUBH»
®doHa MOBMHHA BeCTU A0 OOJIK 3a0e3rneueHb, YMOBHUX 3000B'A3aHb 1 YMOBHHX aKTHBIB, 3a
BHHSTKOM :

a) TUX, SIK1 € pe3yJabTaTOM KOHTPAKTIB, IO MIJIATal0Th BUKOHAHHIO, KPIM BUITQJIKIB, KOJIU
KOHTPAKT € 0OTSHKITHBUM

0) Ha sIK1 HOLIMPIOEThCS cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 0 (PIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha
K1 momuproeTbes chepa 3actocyBanHst MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH.

Cranom Ha 31.12.2024 poxy PoHII HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.

@oHJ HE € CTOPOHOI0 B CYIOBHX IIpoliecax, TOMY PU3HMKHU BiJ ONEpauifHO1 IiSIbHOCTI
OI[IHIOE K MIHIMAaJIBHI.

donHx He BH3HAE YMOBHI 3000B’s3aHHS B 3BiT1 mpo ¢iHaHCOBUU cTaH. [HpopMmalis mpo
YMOBHE 3000B’sI3aHHSI PO3KPUBAETHCSA, SKIIO MOXJIHMBICTH BUOYTTS pecypciB, sIKi BTUIIOIOTH Yy
co01 eKOHOMIYHI BHUTOAM, HE € BimmaneHow. PDoHA HE BH3HAe YMOBHI akTuBU. CrTHCIa
iH(bOpMaIlisl PO YMOBHUN aKTHUB PO3KPUBAETHCS, KOJU HAJXO/DKCHHS €KOHOMIYHUX BUTII €
WMOBIPHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaH1 TapaHTii, MOPYYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnaui koumpakmui 30008 "A3aHHS
HeBu3HannX KOHTpaKTHHUX 3000B’s13aHb DOH/ HE MaE.

7.11.J[usioenou, oconrouieni 00 oamu 3ameepoHCeHHst 00 SUNYCKY
Cranom Ha 31.12.2024 poxy PoHj He mpuiiMaB pIilIeHHS NpPO BUIUIATY NUBIAEHIIB 3a
pe3ynbTaTamMu AisabHOCTI 3a 2023 pik.

7.12.Bnaus inghnayii na monemapui cmammi

[IpoananizyBaBIIM KpUTEpii, SKI BU3HAYAIOTh MOKA3HUK TinepiHQIsANil, ynpaBIiHCHKUN
nepconan ®oHy 3poOUB BUCHOBOK, IO 33 MOKa3sHUKaMM HABEAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exkoHoMiyHMH cTaH B YKpaiHi He BIJNOBiga€ cuTyalii, IO
XapaKTepU3y€eThCS TinepiHIIALIELO.

3Bakarouu Ha Te, 1m0 3rigHo 3 MCBO Ne 29 npoBeneHHs epepaxyHKy (piHaHCOBO{ 3BITHOCTI
€ MUTAHHAM CYJUKEHHS, YNpaBIIHCBKUN mepcoHan PoHAY NPHUHHSAB pIlIEeHHS HE MPOBOJUTH
nepepaxyHok (iHaHCOBOi 3BITHOCTI cTaHoM Ha 31.12.2024 poky.

7.13.1100ii nicna 36imnoi damu
[Monii micist 3BITHOTO MeEpioay - 1€ COPUSTIMBI Ta HECTIPUATIUBI MOAII, sIKi BiIOyBarOThCA 3
KIHIM 3BITHOTO MEpiofy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH MO JTIH:
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a) TOJil, AKi CBiAYATh MPO YMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOTO mepiony (mofii, siki
BHMAraroTh KOPUTYBAaHHS ITIiCJIsI 3BITHOTO TIEPIOY); Ta

0) monii, AKi CBigYaTh IPO YMOBH, IO BHUHMKIM IICIs 3BITHOTO mepiony (moaii, siki He
BHMAraroTh KOPUTYBAHHS ITICJIsI 3BITHOTO TIEPIONY).

[oniit, ski BimOyBalOThCS B MepioAg MDK JaTolo (DiHAHCOBOI 3BITHOCTI Ta Jarolo ii
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTS Y (piHAHCOBII 3BITHOCTI, HE OYIIO.

[Mpunuuenss gismmpHOCTI OHAY HE TUIAHYETHCA.

I'enepanbuuii nupexrop TOB boprusk B.B.
«A30B0-HopHOMOpCHKA AnMiHICTpaTUBHA
KOMITaHIs »

I'onoBHuii 6yxranrep Hexkpacosa O.b.
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