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1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 momaHHs (hiHAHCOBOI 3BITHOCTI

1.1. Mema ma koHyenmyanvHa ocHosa Qinancosoi 38imHocmi
(cmanoapmu, w0 8UKOPUCMO8Y8ANUCA OJisL Ni020MOBKU Md NOOAHHA (iHAHCO80I 36imHOCHI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO MPU3HAYCHHS — Ha/laBaTh (iHAHCOBY 1HGOPMAILiO
Mpo CyO’€KTa TOCIOJAPIOBAaHHsI, IO 3BITYE, sIKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBA 3BITHICTh 3arajbHOTO NMPHU3HAYCHHS Hajaae iHdopMalio npo ¢GiHaHCOBUMA CTaH
cy0’€exTa ToCToIaplOBaHHs, 1110 3BiTYe, a came iHdOpMaIlilo PO €KOHOMIYHI pecypcH cy0’eKTa
rOCHOJIAPIOBaHHS Ta BUMOTH JI0 Cy0’€KTa TOCHOAaproBaHHs, IO 3BiTye. DiHaHCOBaA 3BITHICTH
TaKOX Hajae iHQOpPMAIiFo PO HACTIAKK OTEpalliid Ta IHITUX MO, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€kTa roCHoJaprOBaHHs, IO 3BiTye, Ta BUMOTH J10 Hhoro. DiHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJbTaTH TOTO, SIK YIPaBJIIHCHKUI TepcoHan MDoHIy pO3MOpPSIHKAETHCS
BBIPCHUMH HOMY pecypcamHu.

s nocsirHeHHs i€l MeTH (¢iHaHCOBa 3BITHICTh HAaJa€ Taky iHGOpMaIli0 Mpo CyO €KT
rOCIOIAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIaCHM KarmiTa;

4) noxiJ Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SKI JIIOTh 3TiIHO 3 IXHIMH ITOBHOB&KCHHSIMU
BIJIACHUKIB;

6) TpOIIOBI TOTOKH.

Kon1enrtyanbHOI0 OCHOBOIO JaHOT (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi MOJITHKU Ta
NPUHLMION, 0 0a3yloThCsS Ha BUMOrax MDKHApOJHUX CTaHIApTiB (iHaHCOBOTO OOMIKYy Ta
3BitHocTi (mami MCBO, MC®3) ta Tnymadennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B pemakuii 4yuHHIA Ha
01.01.2024 p., mio odiwiiiHO ONpHIIIOIHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.




IIpu QopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI NEPCOHANT KEPyBaBCS TaKOXK
BHMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHiailii Ta BeJICHHS
OyXranTepchbKoro OoOJIKYy Ta CkiIajaHHs (hiHAaHCOBOI 3BITHOCTI B YKpaiHi, sKi HEe cynepedaTrh
BuMmoram MC®3.

Jana ¢iHaHCcOBa 3BITHICTh BKJIIOYAE:

®opma Nel — Gananc (3BiT po QinaHcoBHii cTaH) cTaHoM Ha 31.12.2024 p.

@®opma Ne2 — 3BiT mpo QiHAaHCOBI pe3ynbTaTH (3BIT HPO CYKYIMHHH JOXim) 3a mepiox
01.01.2024 no 31.12.2024 p.

@®opma Ne3 — 3BIT mpo pyX TpPOIIOBUX KOIITIB (32 MPSMUM METOJO0M) CTaHOM Ha
31.12.2024 p.

®opma Ned — 3BiT mpo BracHwmii Kamitan 3a nepion 3 01.01.2024 mo 31.12.2024 p.

®opma Ned — 3BiT mpo BracHmi Kamitan 3a nepioxn 3 01.01.2023 mo 31.12.2023 p.

[Tpumitku 1o (hiHaHCOBOI 3BITHOCTI, CKJIafieH1 BiamoBiaHO 10 BumMor MC®3. [Ipumitku €
HEBI1Jl’€MHOIO YAaCTUHOIO 3BITHOCTI 1 BIAMIOBIAAIOTH (PIHAHCOBOMY CTaHy Ta AisIbHOCTI DOHTY.

1.2. Jlocmosipue nodanna ma 3asneu npo gionosioanvuicms MCD3

®diHaHcoBa 3BITHICTh JOCTOBIpHO Tmojae ¢iHAHCOBUU cTaH, (PIHAHCOBI pe3yabTaTH
TISUTBHOCTI Ta TPOIIOBI TOTOKH CyO’€KTa rocrojaproBaHHs. JlOCTOBIpHE IMOJaHHS BHMarae
MPaBIMBOTO TIOJIAaHHS BIUIMBY OIepallii, HIIUX TMOJii Ta YyMOB BIAMOBITHO O BU3HAYEHH Ta
KpUTEpiiB BU3HAYCHHS U1 AaKTHBIB, 3000B’s3aHb, JOXOQy Ta BHTpaT, HABEICHUX Y
KoHuenTyanbHiif OCHOBI.

KonnenryansHOt0 OCHOBOIO (iHaHCOBOI 3BiTHOCTI DOHIY 3a mepiod, M0 3aKIHIUBCS
31.12.2024 p. € MixnHapomHi crangapta ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKIIOYaOUU
MixuapoaHi cranmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Panoro 3 MikHapoanux crtagaptiB Oyxrantepchkoro o6isiky (PMCBO), B penmakiii
yuHHIA Ha 01.01.2024 p., mo BUKIaACHI YKpaiHChKOT MOBOIO Ta OQIIIHHO OMPUIIIOIHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM ¢diHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKCHb
BianoBiznae BciM BuMoram unHHNX MC®3 3 BpaxyBanHaM 3MiH, BHeceHUX PMCBO ctanom Ha
01.01.2024 p., noTpuMaHHs SKUX 3a0e3leuye ITOCTOBIPHE MOJaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisIoi iH(hOopMaIrii.

[Ipu popmyBanHi ¢piHancoBOi 3BiTHOCTI DOHT KEPYBaBCS TaKOK BUMOTaMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHMX aKTIB IIOJ0 OpraHizaiii i BeJACHHS OyXraaTepchbKoro oOJiky Ta
ckJagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepedaTh Bumoram MC®3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITIB, METOIB Ta IIX0/IIB P Bi0OpaKEHH1 MOTOYHUX
omepaniii B oOmiky Ta npu ckiagaHHi ¢iHancoBoi 3BiTHocTi ®onny icHye Haka3 No 1 Bin
07.07.2016 p. «lIpo o6mikoBy mnomituky» TOB «A3oBo-HopHOMOpChKAa aaMiHICTpaTHBHA
KOMITaHis», sKe 3]iHCHIOE yrpaBiiHHS aktuBamMu Donpy. lleli Haka3 € YMHHUM CTaHOM Ha
31.12.2024 p.

@®oHp ckianae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOILIOBHX KOIITIB) Ha MiICTaBi
MIPUHIIUITY HApaXyBaHHSI.

dinancoBa 3BITHICTh DOHJTY CKIIATAETHCSI BUXOSMYU 3 IPUHIIUITY 00aUYHOCTI, 110 JTO3BOJISE
MIATPUMATH HEUTPaNbHICTh NpEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBNEHHS AaHUX Yy (DIHAHCOBIM 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIbKH 1X IOpUANYHOT (hopMHU.

®oHA noJjae OKpeMO KOXKHIN CyTTeBHM Kiac MoAiOHuX craTeil. POHA MOJae OKpeMo CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI POHAY 00’€qHaHI y KiIacu 3a iX XapakrepoMm Ta (QYHKII€HO.
O06’enHani nani chopMyBaiH psSaAKH Y (piHaHCOBIN 3BITHOCTI.

@®oHA He 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTko i1eHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE i Bif iHIIOT iH(pOpMaIIii.




1.3. 3acanvni 8idomocmi npo Pono

Ilosna ma  ckopouena naséa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHMIM BEHYYPHHIM KOPIIOPATHMBHHWM IHBECTHULIIMHUIA
OOH/I «OJIIMII», AT «3HBKI® «OJIIMII» (nagamni — ®ou)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢opma.axkiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disnvnocmi:64.30 — Tpactu, GoHaM Ta MOAIOHI piHAHCOBI CYy0’€KTH

Koo 3a €/[PIIOY: 43407174

Peecmpayiiinuii koo 3a €/{PICI. 13300843.

Ynpaeninua axmueamu @ondy 3maiiicHioe ToBapHCTBO 3 0OMEXEHOIO BIAMOBIIAIBHICTIO
«A3oBo-HopHoMOpchka aamiHicTpaTuBHA KoMmmaHis» (koxy €JPIIOY 40578993) (nmami 3a
tekctoM - KYA), sika naie BiA IMeHI, B IHTepecax Ta 3a paxyHOK akTubiB PoHAYy, 3TiAHO 3
JloroBopowm mpo yrpasiiHHs aktuBamu Ne05-VA Big 18.12.2019 poxky.

Pimennsm Nel onHoociOHoro yuacHuka ®@onny Bin 18.12.2019 p. 3aTBepmxeHo Permament
Ta [HBecTHuIlitHy nexmapaniro @oumay. 21.01.2020 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TanepiB
Ta (POHAOBOTO PUHKY 3apEECTPOBAHO 3BIT MPO Pe3yJIbTaTH MPUBATHOTO PO3MILIEHHS aKIliid cepes
3aCHOBHUKIB  KOPIOPATUBHOTO  IHBecTHIlIIiHOro  ¢oHay, PernameHT KopropaTUBHOTO
IHBECTHI[II{HOTO ()OHy Ta BHECEHO BIIOMOCTI MPO KOPIMOPATUBHUMN IHBECTULINMHUI (oHA 110
€IIMHOTO NIeP)KaBHOTO PEECTPY IHCTUTYTIB criibHOTO iHBecTyBaHHS (CBimourBo Ne00843 Bixg
21.01.2020 p.) Ta 3acBiTYCHO BUITYCK aKIlii, 1m0 3aidcHIOeThC DorgoM (CeimontBo Ne 002116
Bix 21.01.2020 p.).

Pimennsim omHOOCiIOHOTO ywyacHWKa Ponmy Bimx 24.07.2020 p Oyno BUPIMIEHO 3IIHCHUTH
eMicito akiii @oHay NUITXOM MPUBATHOTO PO3MIIIEHHS y KUTBKOCTI 4 519 mT. HOMIHATBHOIO
BapTiCTIO | THC.TPH. KOKHA, 3araJIbHOIO HOMIHAJILHOIO BapTIicTIO 4 519 THC.TpH. Ta 3aTBEPHKEHO
Craryr ®oHay y HOBIM pemaxiiii.

®doHa € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOPEHMM Yy (OpMI akIiOHEPHOTO
TOBApPHUCTBA JIJISl TIPOBAKEHHS BUKIIOYHO ISTTBHOCTI 31 CHUTHHOTO 1HBECTYBAaHHS.

HepxaBHa  peectpanis  Donmy  BimOymacs  12.12.2019 p., Homep  3ammcy:
14801020000083216.

1.4. Onuc Jdisnvrocmi (mema, npeomem, 8udu) ma onepayiuno2o cepedosuula
(ymoeu 30iticHeH s OIsAIbHOCII, iYeH3Y8aHHS, 0epicasHe Pe2yiio8aHHsl)

®DoHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, IO Hajae (pIHAHCOBI MOCITYTM Ha PUHKAX
Kamitajay, CTBOPEHMM Y (opMi akI[IOHEPHOTO TOBAPUCTBA Ui IPOBAKEHHS MISNIBHOCTI 31
CHUTBHOTO 1HBECTYBAHHSL.

[Ipenmerom aismbHOCTI DOHIY € MPOBAHKEHHS MISUTBHOCTI 13 CHUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€JHAHHIM (3aJIy4eHHSIM) Ta PO3MILIEHHSAM (BKJIQJCHHSAM) KOIITIB YYaCHHUKIB
®oHay Ta 10X01iB, oTpuManux OOHIOM Bif 3A1MCHEHHS TISUIBHOCTI 13 CHUIBHOTO IHBECTYBAHHS.

[IpiopuTeTHUMH HampsMKaMH 1HBECTULINHHOT AisuibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBeNbHY Trany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYAYBaHHS.

JisTBbHICTD 13 CHIUTBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AisIbHICTIO DOHITY.

@®oHx € (IHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii HoMmep B JlepkaBHOMY peecTpi
(1HAHCOBUX YCTaHOB, 0 HAJAIOTh MOCIYr'M HA PUHKY I[IHHUX MamnepiB 2686, nata BHECEHHS 110
peectpy 21.01.2020 p.).

@®oHA NpoBaIUTh CBOIO AISUIBHICTH BIAMOBIAHO 1o ['ocrmomapcbkoro kojiekcy YkpaiHw,
3akony Ykpainu «IIpo IHCTUTYTH CHUIBHOTO IHBECTYBaHHs», LIMBUIbHOTO Kojekcy YKpaiHu,
3akony Ykpainu «IIpo iHBecTHIIHHY AiAabHICTE», 3akoHy Ykpainu «IIpo puHKHM Kamitamy Ta
Oprafi3oBaHi TOBapHi pUHKW», 3akoHy Ykpainu «lIpo nemosutapHy cuctemy YKpaiHu» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHW, HopMaTuBHO-npaBoBuX akTiB HKIII®P, Craryry,
Pernamenty Ta BHYTpIIIHIX TOKyMeHTIB DoHY.




1.5. 3asea npo be3nepepsnicmy disnbHocmi

@oup ckianae cBoio (HiHAHCOBY 3BITHICTH HA MiJCTaBi MPUIYIIEHHS Tpo Oe3nepepBHICTh
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’€KT TOCIOAApIOBAaHHS YH IPUIIUHUTH
nismpHICTb. I1in yac oriHIOBaHHS yNpPaBIiHCHKHM MEPCOHAN HE BUSBUB HEBU3HAYEHOCTEH 1100
MO 9¥ YMOB, SIKIi MOXYTh CHPUYUMHUTH 3HAYHUN CYMHIB IIOJ0 3JATHOCTI MiANPUEMCTBA
MPOJOBXKYBATH JisUTbHICT HA Oe3MepepBHiil OCHOBI.

OMiHIOIOYH JOPEYHICTh MPUITYLICHHS PO OE3MePEePBHICTh, YIPABIIHCHKHUH MepcoHa OpaB
JI0 yBard BCIO HasBHY IH(POPMAIIIO MO0 MaiOyTHROro — Ha 12 MICAIIB 3 TOYATKy 3BITHOTO
nepioay, aine He OOMEXKYyHUYHCh UM TepiogoM. POHJ MOCHIZOBHO OTPUMYBaB NMPHOYTOK Bij
CBOE€1 TISUTBHOCTI Ta Ma€ AOCTYM 110 (piHAHCOBHX pecypciB, HE Ma€ MPOCTPOUYCHOT 1eOITOPCHKOT Ta
KpPEeIUTOPChKOI 3a00ProBaHOCTi, TOMY IMiJIPUEMCTBO MAa€ JOCTAaTHIO BIEBHEHICTh Y TOMY, IO
HOro AiUIBHICTD Oy/ie MPOJOBXKYBATHCS Ha Oe3MepepBHIil OCHOBI.

VYnpasnincekuii nepconan ®oHay BBaxae, 110 MPUITYIIEHHS PO MoJajblle Oe3nepepBHE
(YHKIIIOHYBaHHS € IOPEYHUM.

VY 3B’sa3Ky 3 BilicbKOBOIO arpeciero Pociiicekoi @ezaeparii npotu YKpaiHM, Ha MiACTaBi
npomno3uii Paau HanioHanbHOI O0e31neku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHU
nepmoi crarti 106 Konerutyuii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHil peXHMM BOEHHOTO
crany» Yka3zoMm Ilpesunenta VYkpainu “IIpo BBeneHHs BOEHHOrO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIliCbKOBOIO arpeciero Pociiickkoi @enepanii npotu Ykpainu, Ha
mijcTaBi npono3uilii Pagu HamioHansHO1 6e3mexku 1 000poHn YKpaiHu, BIAMOBIIHO 10 MyHKTY 20
yactuHu nepmoi cratTi 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEICHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 0CTATHI KOIITH JJI IOKPHUTTSI KOPOTKOCTPOKOBUX TOTpeO. DoHI HE Mae
MOTPEOH TOMOBIISTUCS

3 KpEeIUTOpaMH TMPO PECTPYKTypH3allifo 3000B’s3aHb Ta 3MEHIIYBATH 1 OmepaiiiHi
notpebu. @oHy HE MOTPIOHO 3BEPTATHCH 3a (PIHAHCOBOKO MIATPUMKOIO 1O YYACHHKIB IS
3a0e3neYeHHS] HOpMaJIbHOT TISITBHOCTI.

®DoHA pEryasapHO 3AIMCHIOE aHaji3 €KOHOMIYHOI cHuTyarii B KpaiHi. YNpaBIIHCHKUN
MepcoHan BBaXKae€, IO CYTTEBOI HEBU3HAUEHOCTI LI0J0 MOXIUBOCTI DOHAY MPOJIOBKYBATH
CBOIO JISUTBHICTH HA TIEPioJI, K MiHIMYM 12 MicAIliB 3 1aTW MOJaHHSA I1i€l (iHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YIPaBJIIHCHKHI NEPCOHAT HE MAa€ HaMIPIB MPUIUHATA YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AISUIbHICTb.

Cranom Ha 31.12.2024 p. ynpaBIiHCBKOMY I€pCOHATY HE BIIOMO TPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’53aH1 3 MOAIIMH YA YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3NEpPEepBHICTh
ISUIBHOCTIL.

1.6. Ioenmudpixayis ¢inancosoi 3simuocmi
(3a2anvbHO20 YU cneyiaibHo20 NPUHAYEHH, OKpemd, iHOUBIQValbHA, KOHCONI008AHA)
®inancoBa 3BiTHICTH DOHIY € (DIHAHCOBOIO 3BITHICTIO 3arajibHOTO MpPHU3HAUEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO TOJAHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBUX pPE3YyJIbTATIB
TISUTBHOCTI Ta 11 TPOIIOBUX IMOTOKIB JUIS 33I0BOJICHHS iH(GOPMAIIHHUX MOTPed MHUPOKOTO KoJja
KOPUCTYBAYiB MPH MPUHHATTI HUMU €KOHOMIYHHUX PIllI€Hb.

1.7. @yukyionanvha eanrroma ma 6anOMa 36IMHOCHII
Jlns omiHKHM cTaTel, BKIOUEHUX A0 ¢iHaHCOBOi 3BITHOCTI DoHAY, OyI0 BUKOPHUCTAHO
BaJIIOTY MEPBUHHOTO €KOHOMIYHOTO CepeIOBHINA, B sIKOMY mpaiioe DoH, - yKpalHChbKa TPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYTJICHHAM 10 HaOIMKUO0T TUCS U, SIKIIO HE 3a3HAYEHO IHIIIE.
Onmnepariii B iHO3eMHil BamoTi craHoM Ha 31.12.2024 p. ®oup He 3AiHCHIOBAB, TOMY BIUIHB
BAJIOTHUX KYpPCiB Ha (hiHAHCOBY 3BITHICTH HE OLIIHIOIOTHCS.




1.8. Memoou nodanns ingpopmauii'y ginancosux 3gimax

3rigano HII(C)BO Nel 3Bir mpo cykynmHMiA JOXin nepeadadae MoJaHHs BUTPAT, BASHAHUX Y
npubyTky abo 30HMTKY, 3a Kiacu(ikaiilo, OCHOBAHOI Ha MeTodl «(yHKHil BUTpaT» abo
«co0IBapTOCTi peanizamii», 3riiHO 3 IKUM BUTPATH KIacU(DIKyIOTh BIIIMOBIIHO 10 iX QYHKIT K
YaCTUHH COOIBapTOCTI 4M, HANpPUKIAA, BUTpAT Ha 30yT abo aJAMIHICTPAaTUBHY IiSUIbHICTb.
Iadopmartiss mpo xapakTep BHUTpAT € KOPUCHOKO IS MPOTHO3YBAaHHS MaWOYTHIX TPOIIOBHX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [IpumiTox.

[IpencraBneHHs TpoOIIOBHMX MOTOKIB BiJ ONEpamiiHOl MiSUIBHOCTI y 3BITI Mpo pyx
IPOIIOBHX KOINTIB 3MIHCHIOETBCS 13 3aCTOCYBAaHHSIM TMPSMOTO METOMAY, 3TiIHO 3 SKUM
PO3KpHUBAETHCS 1H(MOPMAIE TPO OCHOBHI HAJXOJKEHHS TPOIIOBHX KOIITIB YH BHILUIATH
rpomoBux KomTiB. [Hpopmaris Ipo OCHOBHI BUAM T'POIIOBHX HAIXOHKEHb Ta TPOIIOBUX BUILIAT
(hopmyeThCs Ha MiacTaBl 00TIKOBUX 3anuciB DoH/Y.

1.9. 3eopmanns ginancosux akmugie ma 30008 ‘s3ams
@diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOpTalOTHCS, KO0 DOHI Mae IOpUIUYHE MPaBO
3IMCHIOBATH 3aJliK BU3HAHMUX y OanaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, aldo
peani3yBaTy akKTHB Ta BUKOHATH 3000B’sI3aHHS O/IHOYACHO.

1.10. 3simnuii nepiod ginancosoi 3gimnocmi
3BITHUM MEepioJIoM, 3a SIKUH (QopMyeThcsl (piHAHCOBA 3BITHICTH, BBaXKaeThbcs nepiod 3 01
ciuas o 31 rpynnas 2024 poky. Hi yaacauku ®@onny, Hi iHIII 0cOOM HE MalOTh MpaBa BHOCHTH
3MIHHU JI0 11i€1 (1HAHCOBOT 3BITHOCTI MicHs ii 3aTBEPAKEHHSI.

1.11. Cymmesi cmammi gpinancosoi 36imuHocmi
CyTrTeBUMH cTaTTSIMHU (DIHAHCOBOI 3BITHOCTI, CKIageHoi ctanoMm Ha 31.12.2024 p., € craTTi,
BapTicTh sAkux nepesuiye 100 Tuc.rpH.

1.12. Ochosu oyinok, wio 3acmocosani y Qinancositl 36imuocmi

s ¢dinancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OIIHKHU 3a CIPABEIJIMBOIO BApPTICTIO OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «®DiHaHCOB1 IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOIB OI[IHKA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orinka cripaBejIuBOi BApTOCTI».

Orinka cHpaBeUIMBOI BapTOCTI 3AIMCHIOETHCS 3 BHKOPUCTAHHSAM METOJIB OI[IHKH
(hiHaHCOBHX IHCTpYMEHTIB, 03BoJeHUX MC®3 No 13 «OmiHKM 3a CIpaBeJIMBOIO BapTICTIOM.
Taki MeTou OIIHKA BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIIMBOI BAPTOCTI SK IiHU, sfKka Oyna O
OTpUMaHa 3a MPOJaXX aKTHBY, a00 cCIlJlaueHa 3a mepenady 3000B’si3aHHS y 3BUYANHINA omneparlil
MDK y4YacHUKaMU PUHKY Ha JIaTy OLIHKUA. 30KpeMa, BUKOPUCTaHHS OIp>KOBUX KOTHPYBaHb a0bo
JaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 32 XapaKTepoM IHCTPYMEHTY,
aHaIi3 JUCKOBAHUX I'POIIOBUX IMOTOKIB a0 IHIII MOJEN BU3HAYCHHS CIIPABEIIMBOI BapTOCTI.
[Tepenbauena crmpaBemIMBa BapTiCTh (IHAHCOBUX AaKTUBIB 1 3000B’S3aHb BHU3HAYAETHCS 3
BUKOPHCTAHHAM HasBHOI iH(OpMaIlii Tpo pUHOK 1 BIIMOBIIHUX METO/IIB OIIIHKH.

1.13. 3assa npo eionosioanrbHicmy
VYnpasniHcbkuii nepcoHan KY A Hece BilOBIIaNbHICTh 32 MIATOTOBKY (pIHAHCOBOI 3BITHOCTI
®onny, ska a0cToBipHO nojae (iHancoBuil cran Ponny craHom Ha 31.12.2024 p., a Takox
pe3ynbTaT HOro ALUIBHOCTI 3a mepioA, 1o 3akiHuuBcs 31.12.2024 p., pyx TpollIoBHX KOLITIB Ta
3MIHM B KamiTajl 3a BIANOBITHMM mepios, y BIINOBIAHOCTI 10 MDKHApOJAHUX CTaHJApTiB
Oyxranrepcbkoro oOmiky Ta 3BiTHOCTI. Ckiman wiei iHpopmalii BHU3HAYAa€Tbes MpodeciitHuM
CY/KEHHSM YIpaBiliHChKOro nepconainy KYA.




2. CyTTeBi OJI0XKEHHS 00JIKOBOT MOJIITUKHA

2.1. OcHosa popmysants 004iKOBUX NONIMUK

OOIKOBI MOJIITUKU — KOHKPETHI MPUHIIMITY, OCHOBH, JOMOBIIEHOCTI, IPaBHiIa Ta MPAKTUKA,
3aCHOBaHI Cy0’ €KTOM TOCIIOJapIOBAHHS IPH CKJIAJIaHHI Ta ToJaHHI ¢iHaHCcoBOi 3BiTHOCTI. MCD3
HABOJMTH OOJIIKOBI MOJIITHKH, 5IKi, 32 BUCHOBKOM PMCBO, narots 3Mory ckiacTd TaKky (hiHaHCOBY
3BITHICTB, SIKa MICTHTh JIOPEUHY Ta JOCTOBIpHY iH(OpMAIIit0 Ipo orneparlii, iHIIi mo/ii Ta yMOBH,
70 SKHX BOHM 3aCTOCOBYIOTHCS. Taki TONITHKH HE CIiJI 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa momitnka @oHAY po3polbiieHa Ta 3aTBEpIPKEHA YIPABIIHCHKAM IEPCOHATIOM
KVYA Bignosigao mo sumor MCBO Ne 8 «O0iik0BI MOJITHKY, 3MIHH B OOJIKOBUX OIIHKaX Ta
MOMUJIKKU» Ta 1HIKMX YHHHUX MC®3 Ta iHTepnperartii.

®dinancoBa 3BITHICTh DOHIY MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBApTOCTI, 3a
BUHSTKOM OI[IHKM 3a CIIpaBeIJIMBOIO BapTICTIO Ha JaTy 3acrocyBaHHis MC®3 BiANoBiIHO 110
MC®3 Ne 1 «Ilepiie 3acTocyBaHHS MDKHApPOJHUX CTaHAApPTIB (PIHAHCOBOT 3BITHOCTI», OLIIHKH 3a
CIPaBEUIMBOI0 BAPTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«@DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeJIuBOi BapTOCTI».

Benenns Oyxranrepchbkoro oOdiKy Ta CkjiIaJaHHA (DiHaHCOBOT 3BITHOCTI 3JIIHCHIOETHCS 3
JOTPUMAHHSIM MPUHIIMIIIB IIOBHOTO BUCBITJIEHHS, OCI1I0BHOCTI, O€3MepepBHOCTI, HApaXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BiamoBimHo 10 MC®3 BuMarae Bim ympaBiiHCHKOTO
MepcoHATY MPHUMIYIIEHb Ta PO3PaxyHKIB, 10 BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIIKOBOT MOJIITUKH
Ta HaBEJCHI CyMH aKTHUBIB Ta 3000B’s13aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHA Ta CyIKEHHS
0a3yloThCS Ha TIONEPEIHBOMY JOCBiMI Ta IHMHMX ¢aKkTopax, M0 3a ICHYIOUHWX OOCTaBUH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMU SIKUX POOJIATHCS CY/KCHHSI 100 OalaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, IHPOPMAIISI TIPO SIKY HEIOCTYIHA 3 IHIIUX JDKEpes. Xoda Il
po3paxyHku 0a3ylOThCS Ha HasSBHIA y YIPaBIIHCHKOTO MepcoHalNy iHGopmallii mpo MOTOYHI
nmofii, GakTU4YHI Pe3ynbTaTH MOXKYTh BIIPI3HATHCS Big WX po3paxyHKiB. OOmacti, ne Taki
CYy[UKEHHSI € OCOONMBO Ba)JIMBUMH, OOJACTL, IO XapaKTEpU3yIOTbCA BUCOKUM pPIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B AKHX € MPUIYIIEHHS Ta PO3PaXyHKH, MAlOTh BEIMKE 3HAYCHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MCD3.

OmiHKK Ta MOB’sS3aHI 3 HUMH TPUITYIICHHS TPYHTYIOThCS Ha ICTOPMYHOMY JOCBIII Ta
HmUX (akTopax, SKi BBOKAKOTHCA OOTPYHTOBAHMMH 3a JaHUX OOCTaBUH, PE3yJbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB 11010 0aJaHCOBOT BapPTOCTI aKTHBIB Ta 3000B’s3aHb, sKa HE €
OUYEBMJIHOIO 3 IHIIUX kepen. JlomymieHHs Ta 3poOieHi Ha iX OCHOBI MOMEPEIHI OLIHKH
MOCTIHHO aHANIBYIOTHCA HA MpPeaMET HEOOXiTHOCTi iX 3MiHM. 3MIHHU 1 OLIIHKaX BU3HAIOTHCS B
TOMY 3BITHOMY Mepioji, KOJIW Il OI[HKH MOCTIHHO OynM MeperjsHyTi, 1 B YCiX HACTYIHHUX
nepiojax, BUKIMKAHUX 3a3HauYeHUMHU 3MiHamMu. DoHA 3IIHCHIOE OLIHKY Ta BiHOOpa)KEHHS
aKTUBIB 1 3000B’S3aHb TAaKMM YHHOM, 1100 HE IMEPEHOCHUTH HasBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHIIIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIIHI 3BITHI MEPIO/IH.

2.2. Honimuxa 36imyseantis
®oHJ o0upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITHUKU MOCIITOBHO JUIsl TOMIOHUX OTepallii,
iHIMX moaiil a6o ymoB, akmo MC®3 KOHKpeTHO He BMMarae abo HE JO3BOJIAE€ BHU3HAUEHHS
KaTeropii crarel, Juis SKUX 1HII1 MOJITHKU MOXYTh OyTH JOPEUYHHMH.

2.3. Kpumepii suznannsa enemenmie Qinancogoi 36immocmi
AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
E€KOHOMIUHHUI pecypc, M0 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAaHHS BHACTIIOK MHUHYIHX
nonii. EKOHOMIYHMI pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHUX BHTII.
[IpaBa, 1m0 MarOTh MOTEHIlia] CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraTthox ¢Gopm, y




TOMY YHCIi: a) IpaB, IO BIAMOBiTaroTh 000B’s3Ky iHIIOI cropoHH (1m.4.39), Hanpuxmazn: (i)
mpaBa Ha OJEpIKaHHS T'POIIOBUX KOIITIB; (il) mpaBa Ha OAep:KaHHsS TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHHMHU pecypcamH 3 IHIIOI CTOPOHOIO Ha CHPHUATIMBHX yMoBax. Jlo
TaKWX MPaB HAJICKUTH, HATPHUKIAJ, (popBapIHUI KOHTPAKT HA KYITIBIIFO €KOHOMIYHOTO Pecypcy
Ha yMOBax, IO € CIPHUATIMBMMHU HA JAaHUH Yac, ad0 OMI[IOH Ha KYMIBIIO €KOHOMIYHOTO. (iV)
IpaBa Ha OJIEPYKAHHS BUTOJM BiJ 00OB’S3KY IHIIOI CTOPOHHU IepeiaTH €KOHOMIYHHIA pecype y
pasi nmeBHOT MailOyTHBO1 MMO/ii, HACTAHHA SKO1 OB’ s13aHe 3 HeBU3HaueHicTio (1m.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 00O0B’SA3KY IHIIOI CTOPOHM, HAaNMpuKIaa: (i) mpaBa Ha ¢i3MuHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux IMpaB € TpPaBO KOPHCTYBaHHS
¢i3uYHUM 00’€KTOM ab0 TpaBO OJEP)KYBAaTH BUTOAY BN JTIKBiZamiiHOI BapTOCTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00 €KTIB IHTEJICKTYaIBHOT BIACHOCTI.

Knacudikarist aktuBiB (HE0OOPOTHI/000POTHI) Ta 3000B’A3aHb 3a CTPOKAMHM IOTAIICHHS
(1OBrocTpoKoBl/ MOTOYHI) 3AIMCHIOETHCA MiJ] Yac X NEPBUHHOTO BU3HAHHS 3aJIEKHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHs, BOJIOAIHHSI HUMU POHIOM B MOPIBHIHHI 3 1X ONepamiiHuM IIUKIOM.
TpuBanicTh omnepamifHOro LMKy CKJIAJa€ OJUH KaJleHJApHUM piK. AKTUB BHU3HAETHCS
000pPOTHHM, SIKITIO:

- ioro nepeadayaeTbes peanizyBaTtu ab0o BiH MPU3HAYEHUHN U1 IPOJAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTIEPAIIfHOTO ITUKITY;

- aKTUB TpHU3HAuUEHUM s peanizauii (Toprisii) abo Horo mepeadavaeThcsi peanizyBaTu
MPOTATOM JIBAHAIISATH MICSIIIB TICIISI 3aKIHUCHHS 3BITHOTO MEPIOAY;

- aKTUB SBJISIE COOOO TPOIIOB1 KOIIITH, 32 BUKITIOUEHHSIM BHUIA/IKIB HASBHOCTI 0OMEXEHB Ha
oro oOMiH a00 BUKOPHICTaHHS JUIsl TIOTAIIEHHS 3000B’sI3aHb MPOTATOM JBAHAISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEpIoJy.

VYci iHI11 aKTUBH KIACU(DIKYIOTHCS IK HEOOOPOTHI.

[Torouna pneGiTopcbka 3a00pProBaHICTh 3a TMPOMYKINIO, TOBapH, pOOOTH, TOCIYyTH
BH3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHSIM JIOXOY BiJl pealtizallii mpoaykKiiii, ToBapiB, pooir i
MOCIYT Ta OLIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO KOMIIEHCAITIT HAa 1aTy BU3SHAHHSI.

[Tepmmit kpuTepiit 3000B’s13aHHS — 1€ HAABHICTh Y Cy0’€KTa TOCIOJapIOBaHHS 000B s3KY.
3rimno 1m.4.29 KoHuentyaqibHOT OCHOBH (hiHAHCOBOI 3BITHOCTI OO0OB’S30K — Ie misi abo
BIJIOBIAATIBHICTD, YHUKHYTH SIKOi Cy0’€KT rOCIOAAPIOBaHHS HE Ma€ MPAKTUYHOT CIIPOMOKHOCTI.
OO060B’ 130K 3aBXK/IM BUHUKAE TEepe]] IHIIOK 0c000r0 (un ocodamm). [HIor ocoboto (uu ocodamm)
MOXe OyTH oco0a 4YM IHIIMH CyO’€KT TOCIOJApIOBaHHS, I'pyla JIFOACH 4Yd IHIIMX CyO’ €KTiB
rocrojapioBaHHs abo cycniuibcTBO B HiloMy. He Mae moTpeOu 3HATH, mEpen SIKOKO came
CTOPOHOIO (SIKHMH CaMe€ CTOPOHAMHM) Mae Miciie 000B’s130K. SIKIIO 0JHa CTOPOHA Ma€e 000B’ 130K
nepeaaTH €KOHOMIYHHMHM pecypc, TO 3BIJCH BHIUIMBAE, IO IHIIA CTOpPOHA (200 CTOpPOHHW) Mae
MpaBoO OJIEp’KaTH Il eKOHOMIYHMI pecypc. BogHouac, BUMora /10 OJiHI€E] CTOPOHM BU3HATH
3000B’s13aHHS Ta OI[IHUTU MOTO B MEBHIA CyMi HE O3Hayae, 110 iHIIA cTOpoHa ( ab0 CTOPOHH)
MMOBMHHA BU3HABATHU aKTHB a00 OLIHIOBATH HOTO B Tii camiil cymi.

Jlis BUKOHAHHS IIbOTO KPHUTEPit0 O0OOB’SI30K MOBHHEH MATH IMOTEHIla] BHUMaraTH Bif
cy0’eKTa TrocCHoJaproBaHHS MepeJaHHs EKOHOMIYHOTO pecypcy IHII CTOpoHI (YM IHIIUM
ctoponam). /[ Toro, mo0 11ei moTeHiian iCHyBaB, He Ma€ MOTPEOU y BIIEBHEHOCTI 3 MPUBOAY
TOro — 00 HaBITh IMOBIPHOCTI TOTO, IO Cy0’€KT MOBUHEH OyJe MepeiaTd eKOHOMIYHUN pecypc:
nepelaHHs MoKe, Hampukiaa, OyTH OOOB’SI3KOBUM JIMINIE B pa3i HACTaHHA B MalOyTHBOMY
NeBHOI MO/Ii1, MOB’sI3aHOi 3 HeBU3HaueHicTIo. [1oTpiOHO nuite, m06 et 060B 130K y)Ke ICHYBaB 1
mo6 — mIoHaliMeHIe 3a o/HI€] OOCTaBMHM — BiH BUMaraB BiJ Cy0’€KTa TrocCroAaproBaHHS
NepeaHHsl EKOHOMIYHOTO pecypcy.

3000B’3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHMM), SKIIO BOHO BiIMOBifae
OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mepenbadaeThCs, MO 3000B’s13aHHS Oy/ie MOTAIIeHO B XOJi 3BUYAHOIO OMepariiitHoro
HUKITY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JJISl IPOAAXKY;

- 3000B’s13aHHS MIAJIATA€ MOTAIICHHIO MPOTATOM 12 MICSIIB TiCHs 1aTH O6anaHcy.
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@oH He Mae 0e3yMOBHOTO IIpaBa BIiAKIACTH TOTAICHHS 3000B’S3aHHS NpUHAWMHI
npoTsarom 12 micauiB micis gatu 6anaHcy.

3000B’s13aHHS, 1[0 HE BIANOBIAAIOTH KOJHOMY 13 IEpepaxoBaHUX KPUTEPIiB BBAKAIOTHCSA
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B’s13aHb, 10 MiJJIATAE TIOTAMICHHIO TPOTATOM
JBAHAILATA MICSIIB Bil OCTAHHBOTO YHCJIA KOXKHOTO KAJICHIAPHOTO MICSIS, MEPEBOJAUTHCS B
noTo4Hi 3000B’s3aHHA Ha Ty X jAary. OONIK JOBrOCTPOKOBHX Ta MOTOYHUX 3000B’s3aHb
BEJIETHCS 3 TIOJIJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 30008’ sI3aHHSL.

JIJis BU3HAUYCHHS JaTH BU3HAHHS 200 TMOTAIICHHS aKTUBIB Ta 3000B’3aHHSI KOPHCTYIOTHCS
JOTOBOpaMH, MpaBWIAMH BHITYCKY I[IHHUX IMamepiB (3a oOiramisiMy, TOIIO) Ta YUHHHUM
3aKOHOIaBCTBOM. DOH/IOM BCTAaHOBJICHA MEKa CYTTEBOCTI IS

- OKpeMHX O00’€KTIB OONIKY aKTHBIB, 3000B’si3aHb, BJIACHOTO Kamitany - 1% BamoTn
OanaHcy;

- OKpEeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

®DoHT HE 3apaxOBy€e aKTHUBHU Ta 3000B’S3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, AKIIO TUIHKU
TaKkOro HE BHUMAra€ThCs BIAMOBITHO N0 Oyab-skoro MC®3. ®onpa 3aiuinae HE3MIHHUMH
Mpe/ICTaBleHHs Ta Kiacu@ikalito craTeil y (iHaHCOBIM 3BITHOCTI Bl mepiogy 1o mepionay. Y
BUIAJKY, KO OyayTb BigOyBaTHucs 3MIHM Yy TpeACTaBie€HHI abo kinacugikamii crated y
¢iHaHCcOBIi 3BITHOCTI, POHJ 3AIMCHUTH peKJIacU(IKallil0 MOPIBHSIIBHUX CYM, 32 BUKIIOYEHHSIM
BHITAJIKIB, KOJIM 11€ HE MOXKJIUBO, PO3KpHUE 1H(POpMAIliIo TI0 JaHOMY Bumaaky. Kamiran - moms, mo
3anumaeTbes B aktuBax PoHIy michs BHpaxyBaHHsS BeiX i1 3000B’s3aHb. Jloxinm - mpupict
€KOHOMIYHUX BUTOJ] MPOTATOM 3BITHOTO Nepioay, y ¢GopMi NpUIuIMBY (200 30UTbIIEHHS) aKTUBIB
a00 3MEHIIEeHHsI 3000B’s3aHb, MO0 MPUBOJUTH JO 30UTBIICHHS KaIliTaly, HE IIOB’S3aHOTO 3
BKJIaJIaMU BJIACHUKIB. BUTpaT - 3MEHIIIEHHS] €KOHOMIYHUX BHTOJ MPOTSATOM 3BITHOTO IEPIOJY,
10 BitOyBa€eThes y GopMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B ’13aHb, BEIyYHX JI0 3MEHIIICHHS
Kamitajgy, He TOB’S3aHOTO 3 WOTO PO3MOJUIOM MK BiIacHHKamMu (ydacHukamu). [loxomm Ta
BHUTpATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y (iHAHCOBIM 3BITHOCTI MiIJISATAIOTh
Ti €JIEMEHTH, SIKi:

- BIJIOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIAMOBITAIOTH KPUTEPISIM BU3HAHHS.

Kputepii Bu3HaHHs:

- ICHY€ BIpOTLIHICTB 3100yTTs a00 BIATOKY MailOyTHIX €KOHOMIYHUX BUTOJ, TTOB SI3aHUX 3
00’€KTOM, 1110 BiJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a0 OIIHKY, KA MOKe OyTH HaJlIHHO BUMIpsIHA.

Bci akTuBH, AKi 3HaXOmATHCS y BiacHOCTI POHIY, € KOHTPOJIHOBAHHUMHU 1 JTIOCTOBIPHO
OIlIHCHUMHU. AKTUBH 1 3000B’sI3aHHS OLIIHIOIOTHCS TaK, 00 CTBOPEHI IiJl HUX PE3EPBH Ta BXKHUTI
3aX0/IM BUKIIOYAIA MOJXKIIUBICTh NMEPEHECEHHs ICHYIOuMX (piHAHCOBUX PHU3UKIB Ha MailOyTHI
3BITHI TIEPi0IH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DIHaHCco80l 36IMHOCHI

2.4.1. OcHosni 3acobu ma HemamepiaibHi AKMUsU

®oHj BU3HAE MaTepiaibHUIM 00’€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLleCi CBO€l MiSUIBHOCTI, HAJaHHS MOCIyr, abo i 3iiCHEHHS
aJIMIHICTPAaTUBHUX 1 COLIQIBHO-KYIbTYPHUX (YHKLIHA, OYIKYBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHSA (eKcIlTyaTallii) IKuxX OibIIe 0HOTO POKY Ta BapTicTh skuX Ouibie 20 000 rpH.

IlepBicHo ®oHJ OLIIHIOE OCHOBHI 3aco0u 3a co0iBapTicTio. PO3MISHYBIIM JOPEUHICTH
3aCTOCYBaHHA OY/b-SKOTO 3 BUKIIOUEHb, nependauenux MCD3 Ne 1, m010 peTpoCreKTUBHOIO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIPaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLUIBHY cOO0IBapTicTh OCHOBHUX 3aco0iB. DoHA 3IiiICHUB OIIIHKY OCHOBHUX 3aco0iB 3a
CIpaBeIMBOIO BapTICTIO Ha naTy mepexoay Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE IItO
CIpaBeIMBY BapTICTh K JOLLIbHY COOIBAPTICTh OCHOBHHX 3aC00IB Ha ITIO JIaTYy.
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VY mnopanblmioMy OCHOBHI 3acoOM OIHIOIOTBCA 3a iX COOIBapTiCTIO MiHYC Oynb-ska
HAKOTIMYEHAa aMOPTHU3allisl Ta Oy/ab-sKi HaKOMWYeH1 30MTKU Bix 3MeHIIEHHs KopucHocTi. Cyma
HAKOIMMYCHOT aMOpPTHU3aIlii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0aJlaHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIEpepaxoBaHOl 10 MEePEoLiHeHOT CyMU aKTHBY. J[0OIIiHKa, sIKa BXOJUTH
70 CKJaxy BIACHOTO KamiTaldy, NEePEeHOCUThCA [0 HEPO3MOAUICHOTO NpPUOYTKY, KOJHU
MPUITMHAETHCS BUHAHHS BIIIOBITHOTO aKTHBY.

@®oHp He BU3HAE B OaaHCOBIM BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPATH HA IIOJICHHE
00CIIyroByBaHHS, pPEMOHT Ta TEXHIYHE 0OcCiIyroByBaHHs 00’ekta. L[i BUTpaTH BU3HAIOTHCA B
npuOyTKY 4u 30UTKY, KOJHM BOHH TNOHEceHi. B OanaHcoBiif BapTOCTi 00’€KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 32I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBApTICTIO 3a BHpaxyBaHHSAM Oyab-sKO1
HAKOIMMYEHOI aMopTHU3alii Ta Oyap-SKUX HAKONMYEHUX 30MTKIB BlJ 3MEHILEHHS KOPHUCHOCTI.
AmopTu3alis HeMmareplalbHUX aKTUBIB 3JIIMCHIOETHCS 13 3aCTOCYBAHHSAM MPSMOJIIHIHOTO
METO/y 3 BUKOpHUCTaHHSAM wiopiuHoi HOpMmu 30%. HemarepianbHi akTUBH, SIKI BUHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX OPUAWYHUX NpaB, aMOPTH3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY faty ®@OHJ OIIHIOE, YA € sIKach O3HAKa TOTO, IO KOPUCHICTh aKTHUBY
Moke 3MeHIIuTHC. DoHA 3MeHIye OallaHCOBY BapTICTh aKTHBY JO CYMH HMOTO OYIKYBaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUIBKU SKIIO CyMa OYIKYBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
fioro GanmaHcoBOi BapTOCTi. Take 3MEHILIEHHS HEraHO BU3HAETHCS B NMpUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIKOBYIOTH 3a TepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36utok Bin
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM AJIsl aKTUBY (32 BUHSTKOM T'yIBLIY) B MONEPEIHIX MEepioaax,
®DOoHI CTOPHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIKHCS TIONEPEAH] OIlIHKH, 3aCTOCOBaHI IS
BH3HAYEHHS CYMH OYIKYBaHOTO BimmkoayBaHHs. [licims Bu3HAHHS 30MTKY BiI 3MEHIICHHS
KOPHUCHOCTI aMOpTHU3aIlisi OCHOBHHUX 3ac00iB KOPUTYEThCS B MalOyTHIX Tepiogax 3 METOIo
PO3MOAUICHHST TIEPETSHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHWBY HA CHUCTEMAaTUYHIN
OCHOBI IIPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTaHHS.

AMopTH3aIlis OCHOBHHUX 3ac00iB DOHIY HAPaXOBYETHCS MPSAMOTIHIMHIM METO0M

KamniraneHi BKIaJACHHS B OPEHIOBaHI MPUMINIEHHS aMOPTH3YIOTHCS MPOTITOM TEPMIHY iX
KOPUCHOTO BHKOPUCTAHHS. AMOPTHM3allil0 aKTUBY HNOYMHAIOTh, KOJM BIH CTa€ NPUAATHUM JUIs
BUKOPUCTaHHA. AMOPTHU3AIll0 aKTUBY IPUIMHAIOTH Ha OJHY 3 [BOX JaT, sfKa B1IOyBaeThCs
paHilie: Ha 1aTy, 3 SIKOi akTHB KJIaCHU(IKYIOTbh SIK YTPUMYBaHUHN U1 poJaxy, ado Ha JaTy, 3 K01
IIPUIIMHAIOTh BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcvka 3a00p208aHichb 34 OCHOBHOIO OIsLIbHICHIO

JleGitopchka 3a00proBaHicTh - 1i¢ (PIHAHCOBUU aKTUB, SKHH € KOHTPAKTHUM IIPaBOM
OTpUMYBAaTH TPOMIOBI KOWITH abo iHImMK (iHAHCOBUM aKTHB BiI 1HIIOTO Cy0’ €KTa
rOCIIO/IapIOBAaHHS.

JlebiTopchka 3a00proBaHicTh BU3HAEThCA Y 3BiTi Mpo (hiHAHCOBHI cTaH TOMi, Koiau DPoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX MOJI0KEHb 100 IIbOTO aKTHBY.

[TepBicHa omiHka 1e06ITOPCHKOT 3a00prOBaHOCTI 3AIMCHIOETHCS 32 CIIPABEJIMBOIO BaPTICTIO,
sIKa JIOPIBHIOE BAPTOCTI MOTAIIEHHs, TOOTO CyMi OUIKyBaHUX KOHTPAKTHUX IPOIIOBHX MOTOKIB Ha
JaTy OIIHKH.

JleGiTopchka 3a00proBaHiCTh 3a OCHOBHONO JISJIBHICTIO B MOJAIBIIOMY OONIKOBYETHCS 3a
aMOPTHU3allIfHOI0 BapTICTIO 32 MIHYCOM DPE3€pBIB OUIKYBAHHUX KpeIUTHUX 30UTKIB. Lleit pesepn
CTBOPIOETBbCA Yy TOMY BHIAJKY, KOJIHM ICHYe O0’€KTHUBHE CBITYEHHS TOro, mo PDoHa He 3MOXKe
OTpUMAaTH BCIO CyMy 3a00proBaHOCTI BIANOBIIHO A0 mNepBUHHMX yMOB. CyTTeBi (piHaHCOBI
TpyaHoOIi aebiTopa, WMOBIpHICTE TOro, MmO A0 JAediropa OyayTh 3acTOCOBaHI MPOIEAypH
O6aHkpyTcTBa 200 (PiHAHCOBI peopraHizailii, a TaKoXX HerorameHHs ad0 HEJOTPUMAaHHS CTPOKIB
HorameHHs J1e0iTopchKol 3a00proBaHOCTI CBiYaTh MpO Te, 110 Je0ITOpchKa 3a00proBaHiCTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHo. CyMa pe3epBy sBIsie OO0 PI3HHUINI0 MK 0allaHCOBOIO
BapTICTIO aKTUBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHMX MaWOYTHIX IpOILOBHX MOTOKiB. bamaHcoBa
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BapTICTh AKTUBY 3MEHIIYETHCS 3a PAXYHOK BIIIMOBITHOTO pE3epBY, a cymMa 30MTKY BU3HAETHCS Y
3BITI PO CYKYIHI TOoX0aH. SIKimo nebitopchka 3a00proBaHicTh 32 OCHOBHOIO JNISUTBHICTIO € Taka,
10 He MOKe OyTH TIOBEpHYTA, BOHA CIHCYETHCS 32 PAXYHOK PE3EpBY Ha 3HELIHEHHS 32 OCHOBHOIO
HisbHICTIO. [loBEepHEHHS paHille CIIUCAHUX CYM KPEAUTYETHCS Y 3BITI PO CYKYIHI JOXOIU 32
paxyHOK 3arajJbHUX Ta aJMiHICTPaTUBHUX BUTPAT.

VY SKOCTI MPaKTHUYHOTO CIIPOMICHHS U Pe3epBYBAHHS KPEOUTHUX 30MTKIB 1O JeOITOPCHKiii
3a00pPTOBaHOCTI 32 OCHOBHOIO AisUTbHICTIO DOH]T MPUIHSAB PIlICHHS] BUKOPUCTOBYBAaTH MaTPUYHE
3abe3neueHHs (maparpag b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin ouiKyBaHHUX
KpenuTHUX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOT AeGITOPCHKOi 3a00proBaHOCTI
CTaHOM Ha KiHEI[b 3BITHOTO MEPioTy.

VY pasi 3MiH crpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO MAIOTh Miclle Ha
3BITHY JaTy, Takl 3MIHH BU3HAIOTbCS y IPUOYTKY (30UTKY) 3BITHOTO MEPIOLTY.

JlebiTopcbka 3a00proBaHICTh 3a OCHOBHOIO JISUIBHICTIO, YMOBHM $KOi MEpEIJISHYTI,
OOTIKOBYETBCSI 3a CIIPABEIIMBOIO BaPTICTIO HA OCHOBI CTPYKTYPH MEPETISTHYTHX TPOIIOBHX
notokiB. [loTouHy ne0iTOPChKY 3a00proBaHICTh 0O€3 BCTAHOBJIEHOT CTaBKH BiAcOTKa DoH
OIIHIOE 3a CYMOIO TEpPBICHOIO paxyHKy (akTypu, TOMY IO BIUIMB JTUCKOHTYBAaHHS €
HECYTTEBUM.

®ona oO0miKOBYE iHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPaBEUIMBOIO BAapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBaHUX I'POLIOBUX HOTOKIB.

2.4.3. I'powosi kowmu ma ix exeieaienmu

['pormmoBi kOmTH Ta iX €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOB1 KOINTH, JIEMO3UTH B OaHKaX,
HII1 KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI I1HBECTHIii, NMEPBICHUN TEPMIH SKUX HE IEPEBUIIYE
TppoX MicsiiB. CyMH, BUKOPUCTAHHS SKUX OOMEXKEHE, BUKIIOYAIOTHCSA 31 CKJIaay TPOIIOBHUX
KOIIITIB MPU MIiATOTOBII 3BITY MPO PyX rpomoBux KomTiB. CyMH, OOMEXKEHHS MO0 SKUX HE
JO3BOJISIIOTH iX OOMIHATH a00 BHUKOPHUCTATH ISl PO3PaxyHKY MO 3000B’S3aHHSX MPOTATOM
NMpUHAWMHI JBaHAIIATA MICAIIB TICIsI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAAy IHIIHUX
HEOOOpOTHUX aKTHBIB. ['pOIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIPABEITMBOIO
BapTICTIO, SIKA JOPIBHIOE XH1 HOMIHAJIBHIA BapTOCTI.

2.4.4. Kpeoumopcvka 3a60p206anicmb 3a OCHOBHOK OiSLIbHICIIO
ma iHwa Kpeoumopcbka 3a00p2osanicmy

[TpuHIIMT TOYaTKOBOTO BH3HAHHS Ta OLIHKU KPEIUTOPCHKOI 3a00PTOBAHOCTI 32 OCHOBHOKO
JISUTBHICTIO BIATIOBIAA€ IPUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKKA ()IHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta monambpIIa OIIHKA TOTOYHUX 3000B’S3aHb 3IHCHIOETHCS 32 CIPABEIIHBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaXyBaHHSM KOHTPAKTHHUX YMOB, WMOBIPHOCTI IOTaIlICHHS,
OUIKYBaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

®dinancoBi 3000B’si3aHHS  0e3 (HIKCOBAHOTO CTPOKY IMOTAlIEHHS Yy MOAAJIbIIOMY
0OJIIKOBYIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, SIKa IOPIBHIOE X HOMIHANBHINM BapTOCTI.

KpenuTopchka 3a00proBaHICTh 3a aBaHCAMU OTPUMAHHMMHU OIHIOETHCS 32 CIPaBEJTUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OAJIaHCOBIM BapTOCTI.

[ToTouny KpeAUTOPCHKY 3a00ProBaHiCTh 6€3 BCTAaHOBIEHOI CTaBKU BificoTka DoH/ OIiHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Buznannsa 0oxoodie

Jloxim — 1me 30UIbIIEHHS aKTUBIB a00 3MCHIIEHHS 3000B’SI3aHb, HACIIIKOM SKOTO €
3pOCTaHHS BJIACHOTO KamiTany, KpiM K YHACHiIOK 3/IICHEHHs] BHECKIB JiepKaTelssMU BUMOT JIO
BIacHoro Kamirany (1m.4.68 KoHnentyaibHOT OCHOBH).

Binnmosigao 10 MC®3 Ne 15 «Jloxin Bix HOTOBOPIB 3 KIIEHTAMI» JIOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSTOM 3BITHOTO Iepioay y GopMi HaJIX0KEeHb a00 MOKpAIIeHHS aKTHBIB
a00 3MeHIIeHHs 3000B’s13aHb, 110 BeJe 10 30UIbIIECHHS BIACHOTO KamiTaly, OKpiM 301IbIIEeHHS
BJIACHOTO KalliTaily, OB’ s[3aHOTO 3 OTPUMAaHHIM BHECKIB BijI YYaCHHUKIB BJIACHOTO KalliTany.
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Cy0’exT rocrojaproBaHHsi OONIKOBYE IOTOBIp 3 KIIEHTOM, SIKHM HAIEXHUTb 10 cdepu
3aCTOCYBAHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepelideHi aaii Kpurepii:
a) CTOPOHH JIOTOBOPY CXBAJIMJHM JOTOBIp (ITMCHBMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BUYHOIO MPAKTUKOIO BEJCHHs Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Ccy0’€kT
rOCHOJapIOBaHHS MOJKE BU3HAUUTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCTYT, SIKi
OyIyTh TIEpeaBaTHCS; B) Cy0 €KT TOCIOJAPIOBAHHS MOKE BU3HAYUTH YMOBH OTUIATH 32 TOBapH
abo mociyru, sgki OyayTh NiepeiaBaTHCs; T') JOTOBIp Mae€ KOMEpIHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3MK, Yac ab0 cymMa Mail0yTHIX T'POIIOBHX TOTOKIB Cy0’€KTa TOCIOJapcTBa
3MIHATBCS BHACIIIOK JJOTOBOPY); Ta I) MUIKOM IMOBIPHO, IO Cy0’€KT rOCIOAAPIOBAHHS OTPHMAE
KOMIICHCAIII0, Ha SIKYy BIH MaTuMe MPaBoO B OOMIH Ha TOBapu abo MOCIYTH, sKi OyIyTh nepenani
kiieHTy. OUIHIOIYH, YM JOCTaTHBO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH KOMIIEHCAIll,
Cy0’€KT TOCMOJApIOBaHHS TOBUHEH PO3TJISIHYTH JIMIIE 3JaTHICTh KII€HTa Ta MHOTO Hamip
BUIIATUTH TaKy CyMy KOMIIEHCallli, KOJIM HAacCTaHe Jac ii CIuIaTy.

JlebiTopchka 3a00proBaHICTh - 11€ MPaBO Cy0 €KTa TOCMOAApIOBAaHHS Ha KOMIICHCAIII0, SIKE
€ 6esymoBHUM. [IpaBo Ha KommeHcalil0o € 0e3yMOBHUM, fKIIO ISl TOTO, OO0 Hacraja jara
CIUTaTH TaKoi KoOMIIeHcallii, HeoOX1mHuit nuimie e 9acy. Cy0’e€KT TocmoaproBaHHs 00JIKOBYE
nebiTopcbky 3a0oproBaHicTh BianmoBimHo 1m0 MC®3 Ne 9. Ilicns mepBiCHOro BU3HAHHS
ne0ITOpCchKoi 3a00proBaHOCT1 BHACTIAOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MDK OLIHKOIO
nebiTopebkoi 3abopropaHocTi BiAnmoBiaHO 10 MC®3 Ne 9 Ta BianoBigHOT BUBHAHOT CYMH JIOXOTY
CIIJ] OJIaBaTH SIK BUTPATH (HANPUKIIAL, K 30MTOK BiJl 3SMEHIIIEHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxin BKJIOYAa€ TUTBKH BajOBl HAAXO/PKEHHS EKOHOMIYHHMX BHWTiN, SKI OTPUMaHi 4u
MIJIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Sxmo pe3yapTaT omeparii, ska nependavyae HagaHHSA TMOCIYr MOXKE OyTH MOIEpEeaHbO
OIlIHEHUH JOCTOBIPHO, TOXIJ 3 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA IUIIXOM MOCHJIAHHS HAa TOH
€TaI 3aBEpIICHOCTI omepallii, SKUi iICHy€e Ha KIHEIb 3BITHOTO TEPioy.

Biamoinao g0 . 46 MC®3 Ne 15 konu (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIOAApIOBAHHS BU3HAE SK TOXIJ BiJ 3BUYAMHOI MISJILHOCTI, CyMY IIHH
omeparii (sIka HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, M0 € OOMEXEHUMH BIAMOBIAHO 0
naparpadiB 56-58), sika BiTHeCeHa Ha 11¢ 3000B’sI3aHHS 111010 BUKOHAHHSI.

@OoHJl BU3HAE TOXOJHU, SIKIIO iX CyMy MOXHA BH3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHHMX BHUTOJl 1 JOTPHUMAHO KOHKPETHUX
KpUTEPIiB MO0 KOXKHOMY HampsMKy JisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOIO, 110 HE
MOXe OYyTH JOCTOBIpHO OIIHEHa JIO0 THX IIip, IOKK YyMOBHI 3000B’S3aHHs, IIOB’s3aHl 3
peanizaiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3ysbTaTax
MUHYJIUX MEPioJiB 3 ypaXyBaHHSM KaTeropiil MoKymiliB, BUAIB ONepaliil Ta crenupiki KOxXHOT
YTOMH.

@oHJ yKIIaJa€e KOHTPAKT 13 KIIEHTaMHU HAa YMOBaX OIUIATH MPOTATOM KOPOTKOTO IMEpioay
qacy, yroJid He HOCATb 0araToKOMIOHEHTHUI xapakTep Ta POHJI HE Ma€ MPOrpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTii.

@oHJ MOXXE AOCTOBIPHO OIIHUTH CYMYy AOXOJYy, HEBH3HAUEHOCTEH IOJ0 OTPUMAaHHS
rpomoBux KomTiB PoHx He Mae, Tomy POHJI MPUHHAIO PIICHHS BU3HABaTH JOXA 3a JAaTOIO
MIANUCaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Jloxin BiA mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTiI abo IHIIMX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30UTKY B pa3i 33/10BOJICHHS BCIX HABEJCHUX Jlalll yMOB:

a) QoHJ mepenaB MOKYILEBI CYTTEBI PU3UKU 1 BUHArOpOJH, MOB’s3aHi 3 BIACHICTIO HA
(iHaHCOBUI IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh 200 1HIII1 aKTUBH;

6) 3a DOHIOM HE 3aJIMIIAETHCS aHl MOAAJbIIA YJYacTh YIPABIIHCHKOTO MEPCOHANY Y
¢dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHi €(PEKTUBHHM KOHTPOJb 3a NMPOJAHUMHU
(1HAHCOBUMH IHCTPYMEHTAMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 IHIIMMU aKTHBaMH;

B) CyMY JIOXOJy MOKHa JIOCTOBIPHO OLIIHUTH;

') KMOBIpHO, 110 710 POHAY HAIHIyTh EKOHOMIUHI BUTO/IU, OB 53aH1 3 OIEPaLli€lo;
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1) BUTpaTH, ki Oynu abo OyayTh MOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXKHA JOCTOBIPHO
OI[IHUTH.

Jloxiq BU3HAETHCS y 3BiTI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiAIIOBIIHOCTI BU3HAUYCHHIO
Ta KpUTEPIsIM BU3HAHHA. BU3HAHHS NOXOY BiIOYBa€ThCS OJTHOYACHO 3 BU3HAHHSIM 30UTbIICHHS
aKTHUBIB 200 3MEHILIEHHS 3000B’3aHb.

JlMBieHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.

2.4.6. Buznanusa sumpam

Butpatn — me 3MeHIIEHHS akTHBIB a00 30UTbIIEHHS 3000B’s3aHb, HACHIIKOM SIKOTO €
3MEHIICHHS BJIIACHOTO KaIliTalry, KpiM sIK YHACHiIOK 3/iHCHEHHS pO3MOJIUTY JAepyKaTeIsiM BUMOT
710 BIIacHoro Karirany (1. 4.69 KoHnentyaisHOT OCHOBH).

@®oHJ 00MIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HaOTbCS y 3BiTI Npo MNpUOYTKM Ta 30UTKM 3a YMOBH BIJIOBIIHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHIM 30UILIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HerailHO BHM3HAIOThCS Yy 3BITI IPO MNPUOYTKHM Ta 30MTKH, KOJM BHJATKU HE
HaJal0Th MallOyTHIX €KOHOMIYHMX BMTi a00 TOl Ta TI€I0 MIPOIO, IKOIO MalOyTHI EKOHOMIYH1
BUTOJM HE BIIMOBIIAIOTH a00 MepecTaroTh BIAMOBIIATH BU3HAHHIO SK aKTUBY Y 3BITI PO
(iHaHCOBUII CTaH.

ButpaTtu Bu3HAIOTHCS y 3BITI PO NpUOYTKU Ta 30MTKM TAaKOX y THX BHIIaJKax, KOJH
BHUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, noneceni y 3B’43Ky 3 OTpUMaHHAM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEpiofi, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatn 3a mo3ukamu, SKi HE € YAaCTHUHOW (PIHAHCOBOTO IHCTPYMEHTY Ta HeE
KamiTali3ylOThCA K YacTHMHA COOIBApTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTH mepioxy. DoHp
KariTaiizye BUTPATH Ha TO3UKH, SKI Oe3MocepeHbO BIMHOCITHCSA 10 MpUI0aHHs, OyTIBHHUIITBA
a00 BUPOOHUIITBA KBATI()IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO aKTHBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@diHaHCOBI TOXOIM Ta BUTPATH BKIIOYAIOTH MPOIICHTHI TIOXOIM Ta BUTPATH 33 TIO3UKOBUMH
KOIIITaMH, 30UTKU BiJl JOCTPOKOBOTO MOTAIEHHS KPEIHTIB, MPOIEHTHI JOXOIHM Bill BKIAJICHUX
KOIIITIB, JOXiJ BiJl BAHMKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HMIT 32 (PIHAHCOBOIO AISUTBHICTIO.
[IponieHTHI MOXOMW BHW3HAKOTHCA 1O Mipi 1X HapaxyBaHHs 3 ypaxyBaHHSIM e(eKTUBHOT
TOXOIHOCT] aKTHBY.

2.4.8. Ilodamok Ha npubymox

@®oHI HE € MIATHUKOM IMOJATKy Ha NPUOYTOK Ha 3arajlbHUX MiJcTaBaX, BIAMOBITHO 10 I
141.6.1 TIKY 3BUIbHSAIOTBHCS Bil OMOJATKYyBaHHS KOIITH CHUILHOTO IHBECTYBaHHS, a caMe:
KOIITH, BHECEHI 3aCHOBHUKAMH KOPHOPATUBHOTO (POHIY, KOIITH Ta IHIII aKTUBHU, 3aJTy4eH1 Bif
YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, TOXOAM BiJ 3[1MCHEHHsS OMeEpaliil 3 aKTUBaAMH
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, JOXOJHM, HapaxoBaHI 3a aKTUBAMHU IHCTUTYTY CIHLUIBHOTO
1HBECTYBaHHS, Ta IHII1 JOXOJHU BiJl MISJILHOCTI IHCTUTYTY CHUIBHOTO IHBECTYBaHHS (BIICOTKH 3a
MO3UKaMH, OpEH IH1 (JTI3MHTOB1) TUIATEX1, POSUITI TOILO).

2.4.9. Obnixosi nonimuku w000 3abe3neyens

3abe3neueHHs] BU3HAIOThCSA, KoM POHJ Mae TenepilHo 3a00proBaHicTh (FOPUINYHY a0
KOHCTPYKTHUBHY) BHACTIZIOK MHMHYJOI MO, ICHye MMOBIPHICTh (TOOTO OUIbIIE MOXKIIMBO, HIX
HEMOXJIMBO), 1110 MOTalIeHHs1 3000B’s13aHH BUMaratume BHOYTTS pecypciB, KOTpPl BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJIH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B’sI3aHH.

2.4.10. Ingpopmayisa npo 3minu 8 001IKOBUX NONIMUKAX
®oHJ 00Hpae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITHKYU MOCIIOBHO IS MOAI0OHUX OTepartii,
iHmMX noxii abo ymoB, ko MC®3 KOHKPETHO He BHUMarae abo He J03BOJII€ BU3HAUYEHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.
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Ob6nikoBa momitnka @®onmy 3a mepion, mo 3akiHuyerbes 31.12.2024 p., Bigmosigae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIAch B MOTEPETHLOMY 3BITHOMY HEPiOIi.

O06nikoBa MOJITUKA 1010 TOJANBIIOT OLIHKY (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3. Icmommi 06iKO8I CYOXHCEHHS, OUIHHI 3HAYUEHHA MA NPUNYVULeHHS
3.1. Obnixosi norimuxu, po3pooneni 3a siocymuocmi npamux Hopm MCD3

SAxmo e mae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Omepallii, iHIIoi moxgii abo
YMOBH, KepiBHUITBO DOHIY 3aCTOCOBYE CY/LKCHHS I 9ac pO3pOOJICHHS Ta 3aCTOCYBaHHS
00TIKOBOT MOJIITUKY TaKUM YHHOM, 11100 iH(popMarlis Oyna JOpeyHOO Il TOTPed KOPUCTYBadiB
U TPUAHATTS €KOHOMIYHHMX pIilIeHbh Ta JOCTOBIPHOIO, Y TOMY 3HaueHHi, 1o (QiHaHcoBa
3BITHICTb:

- TI0JIa€ JIOCTOBIPHO (DIHAHCOBMM CTaH, (DIHAHCOB1 pPe3yJAbTaTH IISUIBHOCTI Ta TPOIIOBI
noToku PoHy;

- BIIOOpa’ka€ €KOHOMIUHY CYTHICTh OIlepalidf, IHIIKUX MoAid abo yMOB, a He JMIIe
IOpUANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTLHOIO BiJl YIIEPEIXKEHb;

- € IIOBHOIO B YCiX CYTTEBHX aCIIEKTaXx.

[Tin wac 3niliCHEHHS CY/DKeHHsSI KepiBHMITBO DOHAY MOCHUIIAETHCS HA MPUUHATHICTH
HaBEJICHUX JIaJIi JDKEPEJT Ta BPaxOBYeE 1X HU3XIJTHOMY MOPSJIKY:

- Bumoru B MC®3, y sikux 11eThcsl Ipo MO110H1 Ta OB’ s3aH1 3 HUMU TUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKK aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
Butpat y KonuenryanpsHiit 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilin wac 3miliCHEHHsS CYIKCHHS YIPABIIHCHKUM TIEPCOHAT BPaxOBYE HaWOCTaHHIIII
MOJIOXKEHHS 1HITUX OpraHiB, IO PO3POOIISIIOTh Ta 3aTBEP/KYIOTh CTAHAAPTH, SIK1 3aCTOCOBYIOThH
MOIOHY KOHIENTYyaJIbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAapTIB, HITY Npodeciiny JitepaTypy 3
O0JIIKy Ta TPUHHATI Tady3eBl MPAKTHKW, TIE MIpO0, SKOK BOHH HE Cylepedarb
BHIIE3a3HAYCHUM JKEpeiaM.

3.2. Ouinku, cy0diceHHsa ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii YHpPaBIIHCHKOTO TEPCOHATY
dbopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta MPUIYIIEHb, SKI BIUIMBAIOTh HA BUKOPUCTAHHSA
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s13aHb, JIOXO/IIB Ta BUTPAT, K1
B1I0Opa)KeH1 B 3BITHOCTI. YTPaBIiHCHKUI MEPCOHA BUKOPHUCTOBYE PsJI OIIHOK Ta MPHUITYIICHb
I0JI0 MOJAaHHSA aKTHUBIB Ta 3000B’si3aHb Ta PO3KPUTTS YMOBHHUX aKTHBIB Ta 3000B’s3aHb IpPH
miaroroBii (iHaHCOBOT 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OmiHku Ta MOB’sA3aHl 3 HUMH
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiNI Ta IHIMIMX (PakTopax, sfKi BBaXKAIOTHCS
OOrpYHTOBaHUMH 3a JaHUX OOCTaBUH, PE3YyIbTATU SKUX (DOPMYIOTH OCHOBY JUIS CYIIKEHb L10JI0
0anmaHCcOBO1 BapTOCTI aKTUBI1 Ta 3000B’s13aHb, SIKa HE € OYEBUIHOIO 3 IHIIUX JKepel. JlomymeHHs
1 3po0JieHi Ha X OCHOBI MOMEPeIH1 OIIHKY MOCTIHHO aHAI3YIOTHCS HA IPeaMeT HEOOX1THOCTI 1X
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY IMepiofi, KOJH Il OIIHKH OyiH
MeperjisiHyTi, 1 B yCIX HACTyNHUX TNepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MIHAMH.
VYrpaBiaiHCBKUN MepcoHaNl 3/IHCHIOE OIIIHKY Ta BiJOOpa)X€HHsS aKTHBIB Ta 3000B’s3aHb TaKHUM
YMHOM, 1100 HE TMEpPEeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI nepioau. AKTHBH 1 3000B’s3aHHS DOHAY MEPBICHO
OIIHIOIOTHCS MiJ Yac iX MpuUI0aHHS YU BUHUKHEHHS Ta B MOJANBIIOMY OLIHIOIOTHCS Ha ATy
6aJ1chy CTaHOM Ha KiHEIb 3BITHOTO poky BiAMOBiAHO 10 BUMOr MC®3. IH(I)opMaum po
CyTTeBI c(epr HEBHU3HAYEHOCTI OI[IHOK 1 KITFOYOBI CYMKEHHS MPH BUKOPHUCTAaHHI OOIIKOBOT
TIOJIITUKHU TIPEJICTaBJICH] i,

3.3. 3acanvui cyodicennsa w000 cnpasednusoi 6apmocmi akmugie ma 30008 a3ans
Omwinka crpaBeUIMBOI BAPTOCTI aKTHUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CY/DKEHHSX MO0
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyallii, PH3UKIB,
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BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (hakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«O1iHKa CrpaBeJINBOi BAPTOCTIN.

Ominka crpaBeIMBOi BapTOCTI - II€ OIliHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHS.
ToMy, OIIHIOIOYM CHpaBeUIMBY BapTiCTh, CyO’ €KT TOCIOJApIOBaHHS Mae€ OpaTH 10 YyBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B’s13aHHS, SKI YYACHUKU PUHKY B3sUIH O /10 yBaru, BU3HAYaI0uu
IiHy akTHBY ab0 3000B’s3aHHS Ha Jary OMIHKH. /[0 TakuX XapaKTepUCTUK HAJEKATh,
HANPUKJIIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, SKIIO BOHHU €, HA TIPOJIaK a00 BUKOPUCTAHHS aKTUBY.

Ominka crpaBeIUBOI BapTOCTI MPHUITYCKA€E, MO0 aKTHB a00 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHUKaMHU PUHKY Y 3BHUAiiHI{ omeparii mpoJaxKy akTuBY abo mepenadi 3000B’si3aHHS Ha
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cupaBeUIMBOI BapTOCTI» BU3HAYAE CIPABEAJIUBY BapTICTh SK I[IHY,
sika Oysa O oTpuMaHa 3a MPoJIaXk akTHBY, ab0 CIIaueHa 3a mepenady 3000B°sI3aHHS Y 3BUYANHINA
orepanii MbK yYyaCHUKaMU PUHKY Ha JAATy OLIHKH.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKaE, M0 aKTUB ab0 3000B’si3aHHS OOMIHIOETHCS
MDK yYaCHMKaMU PUHKY Y 3BHYaiiHIi omneparlii IpoJaxy akTuBy abo nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

Or1iHka crpaBeIMBOI BapTOCTI MPUITYCKAE, IO OMEeparlis MpoIaxy akTUBY a0bo mepenadi
3000B’s13aHHS BifOYBa€eTHCS a0

a) Ha OCHOBHOMY PUHKY JJISl IbOTO aKTHBY a00 3000B’A3aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PUHKY - Ha HAlCIPUATIMBIILIOMY PUHKY JIJS I[bOTO aKTUBY
ab0 3000B’s13aHHSL.

CrnpaBennuBa BapTICTh - II€ 1IiHA, sika Oyja O OTpUMaHa 3a MPoJIaXk aKTUBY abo0 CrutadeHa
3a mepeaady 3000B’si3aHHS y 3BUYAMHIA omepaliii Ha OCHOBHOMY (200 HaWCHPHUATIMBIIIOMY)
PUHKY Ha JIaTy OIIHKH 3a TIOTOYHUX PUHKOBUX YMOB (TOOTO BUXIJIHA I[iHA), HE3AJEKHO BiJT TOTO,
YU CIIOCTEPIraeThCsl Taka IiHa Oe3MocepeqHbO, YW OIlIHEHA 3a JIOMOMOTOIO IHIIOTO METOIY
OI[IHFOBAHH.

Ominka crnpaBemnIuBOi BapTocTi Tmepembayae, Mmoo ¢iHaHcoBe abo HediHAHCOBE
3000B’s13aHHST 200 BJIACHUM IHCTPYMEHT Kallitaly Ccy0’€KTa TOCHOJaproBaHHS (HANpUKIa,
YaCTKM ydYacTi y BJaCHOMY KaIliTajl, BHIYIICHI SK KOMIICHCAIs TpH 00’e€qHaHHI Oi3HECY)
MepelaeThbCcsl yYaCHUKOBI PUHKY Ha Aary oiiHku. [lepemaua 3000B’s3aHHS ab0 BIACHOTO
THCTPYMEHTY KaItiTasly cy0’€KTa rocroiaproBaHHs nepeadavae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAICHUM 1 CTOPOHA-YYaCHUK PHUHKY, sIKid Oyze
3MIHCHEHO Tiepenadyy, TMOBHMHHA Oyne BUKOHATH IIe 3000B’s3aHHA. 3000B’s3aHHA HE Oyne
MoramieHe 3 KOHTpareHToM a0o IHIIMM YHHOM Ha JaTy OLIHKH.

0) BiacHMI IHCTpYMEHT Kamitany Cy0’€KTa TOCHOJApIOBaHHS  JIHIIATUMETHCS
HEMoralieHnM, 1 CTOPOHa, AKil BIiH MEepelaeThCs, - YUaCHUK PUHKY - mepedepe Ha cebe mpasa Ta
000B’sI3KH, MOB’S3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHHil ab0 IHIIMM YHWHOM
MOTalIeHU Ha ATy OLIHKU.

Merta 3acTocyBaHHS METOJy OLIHKM BapTOCTiI - BU3HAUUTHU IIHY, 3a SKOIO BimOymacs 0
3BUYAl{HA omepallisi IpoJaxky aKTHBY YU Tepenadi 3000B’S3aHHA MK yYaCHHKAaMHU PHHKY Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpH IIMPOKO 3aCTOCOBYBAaHI METOJM OLIHKM BapTOCTi, Taki K PUHKOBUH MiJIXif,
BUTPATHHN MiAXiJ Ta JOXIAHUHA MiIX1I.

3 MeTOI0 MiJBUILEHHS 3ICTaBHOCTI OLIHOK CIIPaBEIIMBOI BapTOCTI Ta MOB’S3aHOTO 3 HUMHU
po3kputts iHpopmaiii MCD3 Ne 13 mis Takux LUIed BCTAHOBIIOE i€papXii0 CHpaBeITUBOL
BapTOCTi, y sKii mependadeHo TPH PIiBHSA BXITHUX JAHUX JJIsI METOJMIB OIIHKM BapTOCTi, IO
BUKOPUCTOBYIOTbCS JUIA OIIIHKM CIIpaBeJIMBOi BapTocTi. lepapxis crnpaBemMBOi BapTOCTI
BCTaHOBIIIO€ HAWBUIIHIA MPIOPUTET IS I[iH KOTUPYBaHHS (HECKOPUTOBAHMX) HA aKTUBHUX PHUHKAX
Ha 1IGHTUYHI aKTUBU ab0 3000B’s3aHHA (BXiOHI JaHi 1-ro piBHS) Ta HAMHWKYUN TPIOPUTET VIS
3aKpUTHUX BXIIHHUX JaHUX (BXiAHI AaHi 3-TO PiBHS).
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Bxinni mani 1-ro piBHA - 1€ I[IHM KOTUPYBaHHS (HECKOPUTOBAHI) HA aKTUBHUX PUHKAX Ha
IZICHTUYHI aKTUBH 200 3000B’s3aHHS, JI0 IKHX CYO’ €KT TOCIIOJIApPIOBAHHS MOXE MAaTH JIOCTYIT Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHBHOMY pPHHKY € HaWHaIIHHINIKAM CBiTYEHHSIM
CIpaBeIMBOI BApTOCTI 1 3a HAsBHOCTI Ma€ OyTH BHKOpHUCTaHa 0€3 KOPUTYBAHHS JJIS OLIHKH
CTpaBeIMBOI BAPTOCTI, OKPIM CUTYaIlill, BU3HaYCHHX Y maparpadi 79.

Bxinni mani 2-ro piBHA - e BXigHI JaHi (OKpIM LiH KOTHUPYBaHHS, BiJHECEHUX a0 1-TO
piBHS), SIKI MOKHA CIIOCTEpIraTH Ui aKTUBY M 3000B’s3aHHS, NMPSMO ab0 OMOCEPEIKOBAHO.
SIkmo axTuB abo 3000B’s3aHHS Ma€ BH3HAYCHHWH (KOHTPAKTHUH) CTPOK, TO BXIiMHI JaHi 2-TO
pIBHS TOBUHHI OyTH BIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YU
3000B’s13aHHA. Jl0 BXIZHUX aHUX 2-TO PiBHS HAJIGKATH!

a) IIHU KOTUPYBAHHS HA MMOMI0OHI aKTUBU YH 3000B’sI3aHHS HA AaKTUBHUX PHHKAX;

0) 1IHM KOTHPYBAHHS HAa IICHTHUYH1 a00 TMOJII0H1 aKTUBH YU 3000B’sI3aHHS HA PUHKAX, SIK1
HE € aKTHBHUMH,

B) BXIJHI JaHl, OKpIM I[IH KOTHUPYBaHHS, SIKI MOXXHAa CHOCTEpIraTH JUisl aKTUBY 4YH
3000B’s13aHHS, HATTPUKITA]I:

- CTaBKU BIJICOTKA Ta KPUBI JOXIJHOCTI, IO CIOCTEPIraloThCsl Ha 3BUYAWHUX IHTEpBajax
KOTHUPYBaHHS;

- JIOMTyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeu.

T') BX1JHI JIaH1, TIATBEPHKEH] PUHKOM.

Bxigni mani 3-ro piBHS - 1€ BXIAHI JaH1 IS aKTUBY YM 3000B’sI3aHHSI, SKUX HE Ma€ y
BIIKPUTOMY JOCTYIi. 3aKpUTi BXIIH1 JaH1 CJiJ BUKOPHUCTOBYBATHU JJISi OLHKH CIIPaBEIINBOT
BapTOCTI, SIKIIO BIAMOBIIHUX BIKPUTHX JAHUX HE Mae, M0 MepeadavacThCsl B CUTYAIIAX, KOJH
TISUTBHICT PUHKY JUI aKTUBY a00 3000B’si3aHHS Ha JaTy OIIIHKKM HE3HayHa, a0o ii B3araii He
Mae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBiaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKIIIOUYHO OIIHKH CTIPABEIJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BUMararoTbcst MCBO Ne 13, Ha KiHEI[b KOJKHOTO 3BITHOTO TIEPIOAY.

HasBHicTh qOpeyHNX BXIIHUX JaHUX Ta iXHS BIIHOCHA Cy0’ €KTHBHICTh MOYXKE BIUTHHYTH HA
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTi. Tak, BUXOIIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOmAThCs y ckiaai aktuBiB DoHIy, mig Yac BU3HAUCHHS iX CIpaBETMBOL
BapTOCTI B OCHOBHOMY OYJyTh BUKOPHUCTOBYBATHUCS BXIJHI JaH1 3-TO PiBHS iepapxii.

3.4. Oyinku @inancosux akmugie

®onja BU3HAE (GiHAHCOBUU akTUB abo (piHaHCOBE 3000B’s3aHHS Yy 3BiTi Mpo (iHAHCOBUUI
CTaH TO/ 1 JIUIIE TOJ, KOJIHU Cy0’€KT TOCIOIapPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHUX TOJIOKEHb
II0JI0 LILOTO IHCTPYMEHTA.

Binnmosigno g0 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBITHUX BUIIAJKaX, MPUIUHEHHS
BU3HAHHS 3BUYAaWHOTO mnpuabaHHs abo mnpoaaxy ¢IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHSIM OOJIIKYy 3a JaTor omepaiii abo o0iiky 3a gator po3paxyHkiB. DoHa oOpas
METO/1 BU3HAHHS 32 JIATOIO OIepallii.

CrpaBeanuBa BapTICTh IHBECTHIlI, IO AaKTHBHO OO0EpTalOThCS Ha OpPraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEIMBOi BAPTOCTI IPYHTYEThCA
Ha Cy/DKEHHSX II0J0 nependauyBaHMX MalOYyTHIX TPOIIOBUX IHOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallii, PHU3MKIB, BJIACTUBUX pPI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (aKTOpiB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OuiHka cripaBeIMBOi BapTOCTI».

3.4.1. Dinancosi akmusu
BingmoBigno m0 m4 MC®3 Ne 9 donpx knacudikye (iHAaHCOBI aKTHBH SIK Taki, IO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHpPaBEIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
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a) Mojeni Oi3Hecy cy0’€KTa TOCHOJApIOBAHHS Ui YIPaBIiHHSA (PIHAHCOBHUMH aKTHBAMU;
Ta

0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN AaKTHB OIIHIOIOTH 32 aMOPTH30BAHOK COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0Ou/IB1 TaKi yMOBH:

a) aKTHB yTPUMYIOTb B Mojeni Oi3Hecy, MeTa $KOi - YTPUMYBaHHS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBU (DiHAHCOBOTO aKTUBY TepeAdadaroTh y TEBHI JaTH HAJIXOHKCHHS
IPOIIOBHX TOTOKIB, fIKi € JIMIIE TOTAlIEHHSM OCHOBHOI CyMH Ta CIUIaTOI BIJACOTKIB Ha
HETOTaIeHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAHCOBHI aKTHB OIHIOIOTH 32 CIPABEIJIMBOIO BapTICTIO 3
B110Opa’KeHHSAM pe3yJbTaTy NEPEOLIHKN Y CKJIal NpuOyTKy abo 30UTKY.

[HCTpyMeHTH KamiTany - 1€ Oyab-sKi KOHTPaKTH, K1 3aCBIAUYIOTh 3aJIMIIKOBY YacTKY B
aKTUBax cy0’€KTa rOCIOIapIOBaHHs IIC/I BUpAaXyBaHHS BCIX HOTO 3000B’A3aHb.

Jlo IHCTpYMEHTIB KalliTaly BIAHOCATHCA aKIlii Ta nai (4acTKH) rocrogapChKUX TOBAPUCTB.

[HCTpyMeHTH KaniTally BU3HAIOTHCS Y 3BITI PO (DIHAHCOBUM CTaH TOAI 1 JIMILE TOJI, KOJIH
@DOH/JI CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1[0J10 IIMX IHCTPYMEHTIB.

[lepBicHa ouiHKa (iHAHCOBHX aKTUBIB 3A1MCHIOETHCS 3a IX CIPABEAJIMBOIO BaPTICTIO, SIKa
3a3BUYail JOPIBHIOE IIHI omepalii, y Xo/i skoi OyB oTpumaHuil aktuB. [IpoTe, SIKIIO ICHYIOTH
CBIZUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBIAA€ CHpaBeUIMBIN BapTOCTI MpUAOAHUX
(iHAHCOBUMX aKTUBIB, PI3HUIIS BU3HAETHCS K MPUOYTOK (30UTOK) MpHU MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabOanHs (iHaHCOBUX AaKTHBIB BH3HAIOTHCS BUTpaTaMHu Iepiofy 1 He
BKJIIOUYAIOTHCS JI0 MEPBICHOI CIIPaBeIMBOI BAPTOCT1 (PIHAHCOBOTO aKTUBY.

[Tonmanpira omiHKa IHCTPYMEHTIB KamliTany 3IMCHIOETBCS 32 CIPABEIJIMBOIO BapTICTIO HA
JaTy OIIHKH.

CrnpaBennuBa BapTiCTh (IHAHCOBUX aKTHBIB, III0 0OEPTAIOTHCSI HA OPraHI30BAHMX PHUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM CEpel OpraHi3aTopiB TOPriB OQiMiitHUM OIp)KOBHUM KypCOM, IO
CKJIaBCS Ha J1aTy omiHkH (1-# piBeHb iepapxii).

CnpaBennuBa BapTICTh (IHAHCOBHX AaKTHUBIB, OO SKOTO HE BCTAHOBJICHHWH OIp>KOBHIA
KYypC, OIIIHIOETHCSI 32 MIHIMAJIBHOIO CE€peJl OpPTraHi3aTOpiB TOPTiB KPaIoko I[IHOK KYITIBJI1 TAKOTO
aKTHBY Ha JaTy OLIHKKM ab0 3a BapTICTIO, BCTAHOBJECHOI HE3AJIC)KHUM OLIHIOBAYEeM, SKIIO
aKTYyaJIbHICTh TaKoi OI[iHKM He ripmia 3a 30 kaneHaapHux qHiB (1-# piBeHb iepapXii).

CnpaBennuBa BapTicTh (iHAHCOBOTO aKTHBY, BU3HA4Y€HA 3a 1-M piBHeM iepapxii, Hagasi
Ha3UBA€TbCAd «pUHKOBA BapricTe». CnpaBeanuBa BapTICTh (IHAHCOBOIO  aKTHUBY, LIO
nepedyBaroTh y OIp)KOBUX CITMCKAX OPraHi3aTOPiB TOPTIBJII Ta BApPTICTh SKUX HA ATy OLIHKH HE
Mo’ke OyTH BH3HAu€Ha SIK PUHKOBA, ajleé PUHKOBA BapTICTh BU3HAYEHA Ha JaTy, 110 Nepeaye aaTi
OIlIHKK He Oumblle HDK Ha 365 AHIB, MOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

Oninka (iHAHCOBOTO AaKTHBY, IO HE BKIIOYEHI 10 OIpKOBUX CIHCKIB OpraHi3aTopiB
TOpriBii, ab0 y BHUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTi 3a ocTanHi 365 nHiB (3-i piBeHb
iepapxii), 3IMCHIOETbCA BINMOBIAHO 1O I[HM BHKYIY, BCTAHOBJICHOI PIIICHHSIM 3arajlbHUX
300piB aKIiOHEPiB/y4aCHHUKIB TAKOT'O €MITEHTY/TOBapUCTBaA.

@®oHpn posiiHioe (iHaHcoOBI akTHBU (oOumiramii, Tomo), Ha bamanci migmpueMcTBa SIK
(GiHAHCOBUI aKTWB, IO YTPUMYETbCA Ui peaii3alii, Ta SKUH IJIaHYyeTbCS peayi3yBaTH
IPOTArOM KaJeHJapHOro poky. Tomy 3amis BH3HAUCHHsS CIpaBeAJIMBOI BapTOCTI THUX
(1HAaHCOBUX aKTHBI, IIOJ0 SAKUX BIACYTHs 1H(OpMAIlis PO PUHKOBI IIHU 13 30BHIMIHIX JPKEpET,
BUKOPHUCTOBYIOTbCS METOIMKH OIIHKH, 110 0a3yl0ThCs Ha JAHUX MPO OCTaHHI YTOAHM, 3IHCHEH1
MDK HENOB’S3aHUMH CTOpPOHAMHM, Ta aHaJi3 (iHaHCOBOI iH(opMaLi Mpo 00’ €KTH IHBECTYBaHHS,
aHAJITUYHI TPOLEAYpHd MO OLIHII Oe3MepepBHOCTI AiAIBHOCTI KOHTpareHTIB-cyO'eKTiB
rOCHOJapIoBaHHs, 3po0JIeH] YNPaBIIHCHKUM IEPCOHAJIOM IMX MIANPHUEMCTB, TOPIBHSHHS
BapTOCTI aKTUBIB I[UX MiIIPUEMCTB Ha MIOYATOK Ta KiHEIlb 3BITHOTO MEPioAaYy.
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Ili MEeToauKH BUKOPHCTOBYIOTHCS JJISi OLIHKM CIHPaBEAJIUBOI BAPTOCTI YHPaBIiHCHKHM
nepconanoM @oHYy, SIKIIO € MiICTAaBH BBAXATH, [0 OalaHCOBA BapTICTh CYTTEBO BiIPi3HIAETHCS
BiJ] crpaBeanBOi BapTOCTi. BinxwuneHHs MOXyThb OyTH 3yMOBIIEHI 3HAUHUMHU 3MIHAMH Y
(iHaHCOBOMY CTaHI €MiT€HTa KOPHNOPATUBHUX MpaB Ta/abo 3MiHAMHM KOH IOHKTYPU PUHKIB, Ha
SIKUX EMITCHT 3]IICHIOE CBOIO JISUTbHICTh, a TAKOXK 3MIiHAMH y KOH FOHKTYpi ()OHIOBOTO PHHKY.
SIKIO TakWX TMiJICTaB HE BUSBICHO, TA BaPTICTh aKTUBIB 00 €KTIB IHBECTYBAHHS Ha MOYATOK Ta
KiHeI[b 3BITHOTO MEpioAy 3MEHIIMIACh He Outbie HDK Ha 10 BiICOTKIB, TO € MiJCTaBU BBAXATH
CTIpaBeIMBY BapTICTh TaHUX (PIHAHCOBHX aKTHUBIB Ha PiBHI OaJaHCOBOI BAPTOCTI.

[Tpu npomy, 3rigao m. 89 MC®3 Ne 13 Cy6’ekT rociogaproBanHs Mae COpMyBaTH 3aKpHUTI
BXIJHI JJaHi, KOPUCTYIOUNCh HAUKPAIIO iH(pOpMAaIli€l0, HASBHOIO 3a JaHUX OOCTAaBHH, SIKa MOXKE
BKJIIOYATH BJACHI JMaHi cy0’eKTa rocrojaproBaHHi. Y mporeci GopMyBaHHS 3aKPHUTHUX BXITHHUX
JTAHUX CYO €KT TOCMOJApPIOBAaHHS MOXKE pO3MOYaTH 31 CBOIX BIJIACHUX JIaHWX, allé BIH Mae€
CKOpUTYBAaTH JIaHl, SIKIIO JIOCTYITHA Y PO3YMHHMX MeXax 1H(popMallisd CBIIYUTH MPO Te, L0 1HIII
YYaCHUKU PUHKY BHUKOPUCTANM O 1HII JaHi a00 00’€KT rocrojaproBaHHs Mae€ I10Ch OCOOJUBE,
YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HaNpUKIIaJ, MPUTaMaHHY Ccy0’€KTOB1 roCIoIaprOBaHHs
cuHeprito). Cy0’eKkTOBI TOCNOJAapIOBaHHS HE MOTPIOHO JOKIAJaTH BHYEPIHUX 3YCHUJIb, LI00
OTpUMAaTH 1H(POPMALIiI0 MPO MPUITYLIEHHS YYaCHUKIB PUHKY. IIpoTe, cy0’ekT rocnonaproBaHHs
Mae€ B3SITU JI0 YBaru BCIO 1H(OPMALIIIO PO MPUITYIIEHHS! YYaCHUKIB PHUHKY, K1 MOKHA JIOCTaTHBO
JIETKO OTpUMaTH. 3aKpuTi BXiAH1 JaHi, chopMOBaHI y crHociO, ONMMCAaHWH BUINE, BBAXKAIOTHCS
MIPUITYILIEHHSIMH YYaCHHUKIB PUHKY Ta BIIMOBIIAIOTH METI1 OLIIHKU CIPABEUIMBO1T BAPTOCTI.

3.4.2. Knacudgbixayis ginancosux akmusis

[Ipu nepBicHOMY BU3HaHH1 (PIHAHCOB1 aKTUBU KJIACHU(IKYIOThCS SIK (IHAHCOB1 aKTUBH, SIKI
OIIHIOIOTHCS 3a aMOpTH30BaHOI0 BapTicTio (AC), crnpaBeIMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 iHmmi cykymuuii goxix (FVOCI) abo crpaBeaIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3
npuOyTok abo 360uTok (FVTPL), BiamoBinHo. Yci ¢iHAHCOBI aKTUBH CIOYATKy BHU3HAIOTHCS 3a
CIIPaBEUTMBOIO BAPTICTIO TUTIOC, SKIIO (DIHAHCOBI aKTUBH HE BiIOOPaKarOThCS 3a CIPaBETUBOIO
BapTICTIO Yepe3 MpuOyTOK ab0 30WMTKH, BUTPATH Ha MPOBEACHHS OMEpaIlii, Mo BIIHOCATHCS IO
npuadanHs ¢iHaHCOBOTO akTHBY. CrpaBeyinBa BapTiCTh NMPH MEPBICHOMY BU3HAHHI HaWKpalle
MIATBEPIKYETHCS LIHOK YTOJIH.

®ona knacudikye (hiHAHCOBI aKTHBH SK TaKi, 110 HaJall OIIHIOIOTHCSA 32 aMOPTU30BAHOIO
co01BapTICTIO, CIPaBEIIMBOIO BaPTICTIO 4Yepe3 IHIIMKA CYKYMHUH A0X1a ab0 CIpaBeTMBOIO
BapTICTIO Yepe3 MPUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Mo/ieni cy0’eKTa TOCIIOJAPIOBAaHHS 3 YIIpaBJiHHA (IHAHCOBUMHU aKTHBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPHUCTHKAMHU TPOIIOBHX IMOTOKIB 3a (hiHAHCOBUM
aKTUBOM.

biznec-monens BimoOpakae cmocid, y sikuii DoHA  yHmpaBisie akTHUBaAaMH 3 METOIO
OTPUMAaHHS T'POIIOBUX MOTOKIB: 4 € MeToro DoHay (i) BUKIIOYHO OTPUMAaHHS MepeadayeHux
JOTOBOPOM TpOILIOBUX TMOTOKIB BiJ akKTUBIB (KyTpUMaHHS AaKTUBIB JUIsl OTPUMAaHHS
nepeadayeHrux JOTOBOPOM I'POIIOBHX IMOTOKIB»), a00 (i1) OTpUMaHHS NepeadadyeHuX JOrOBOPOM
IPOIIOBUX MOTOKIB 1 TPOLIOBUX MOTOKIB, fKi BHUHHKAIOTh y pPE3yJbTaTi MPOJaXy aKTUBIB
(«<yTpuMaHHs aKTHBIB JJIsi OTPHMaHHS TepeadauyeHUX JJAOTOBOPOM TIPOIIOBUX MOTOKIB i
MpoJIaxXy»), abo SKIIO HE 3aCTOCOBYETbCA HI MYHKT (i), HI MyHKT (ii), ()iHAHCOBI AKTHUBU
BITHOCSITBCS Y KaTEropito «iHIIUX» Oi3HeC-MO/IeJIel Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO
gyepes MPUOYTOK Uu 30MTOK.

bisHec-monens BU3HAYae€ThCs S TPYNH aKTHUBIB HA OCHOBI BCIX BIAMOBITHUX JOKa3iB
TisTbHOCTI, sIKy DOHA Mae Hamip 3MIHCHUTH AN AOCATHEHHS 1T, BCTAHOBIEHOI IJI TPYIMU
aKTHBY, HasIBHUX Ha JaTy OIiHKHU. PakTopH, siki DoH BpaxoBye NMpH BU3HAYCHHI Oi3HEC-MOIEM],
BKJIIOUAIOTh METY 1 CKJIaJ aKTUBIB, MUHYIHA JOCBiT OTPHUMAaHHS TPOILIOBHX IOTOKIB TIO
BIIMOBIIHUX AaKTHBAaX, MIAXOAW IO OIIHKA Ta YHOPaBIIHHA pPHU3UKAMH, METOJAU OIIHKH
JIOXOJTHOCT1 aKTHBIB Ta CXeMY BUILIAT KEPIBHUKAM.
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[Ipu ominmi crpaBeMBOi BapTOCTi (PIHAHCOBMX AaKTHUBIB YIPABIIHCHKUN TMEepCOHAI
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, K1 BIAMOBINAIOTh 0OCTaBHMHAM Ta IS SIKHX € JOCTATHHO
JaHUX, I[00 OIIIHUTH CHpPaBEIJIUBY BapTICTh, MAaKCHUMI3YIOUM BHKOPUCTAHHS JOPEUHHUX
BIZIKPUTHUX JJAHUX Ta MIHIMI3yIOUH BUKOPHCTAHHS 3aKPUTHX BXITHUX JAaHHX.

Tomy s OwiHKM chpaBeIMBOi BapTocTi (piHaHcoBoro axTuBy DOHJ BUBYAE 3MiHU
€KOHOMIYHOTO CepeloBHINa B YKpaiHi 3 MOMEHTY NpuAOaHHS aKTHBY IO TEMEpilHiid dac,
aHaJi3ye HAIIMHICTP KOMIIaHII-eMiTEHTa BUKOPUCTOBYIOUH [UIS I[bOTO JIOCTYIIHI JDKepera,
Hanpukiaa, cuctema YouControl — onmaiiH - cepBic NEepeBIPKM KOMITaHIH, HIIMX BiIKPUTHUX
JDKEpeTl, a TaKOoXX MpPUHMAae 10 yBarM XapaKTEPHCTHKH aKTUBY IiANPHEMCTBA-EMITEHTa, TOOTO
fioro ¢BUUHUN CcTaH (HEYIIKO/DKEHICTh 00'€kTa, IUTICHICT HE TOpYyIIeHa) Ta Micie
po3TanryBaHHs, Ui (PiIHAHCYBaHHS KOTPOTo Oyiy €MITOBaHI IiHHI MaIepH.

3MiHM B OLIHII akTuBIB POHJA BIIHOCUTH Ha PAaXyHOK MNpUOYTKY abo 30UTKYy Yy
BIJIMOBIIHOMY TEPIO/Ii.

3.4.3. IIpununenns susHanHsa QiHAHCOB020 AKMUBY

®onp nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJU BiH:

a) mepegae KOHTPAKTHI IpaBa Ha OJIep’KaHHS I'POLIOBUX MOTOKIB (PiIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHS I'POILIOBUX MOTOKIB (DIHAHCOBOTO aKTHUBY, aJie
Oepe Ha ceOe KOHTpakTHE 3000B’sS3aHHSI CIUIATUTH TPOILIOBI MOTOKH OJHOMY ab0 KUIbKOM
0JIepKyBadaM 3a yrojoro, sika BIAMOBITAE YMOBaM, HABEJICHUM HIDKYE.

Sxmo @®onn 30epirae KOHTPAKTHI MpaBa Ha OJAEpKAHHS TPOIIOBUX TOTOKIB BiJ
(iHAHCOBOTO aKTUBY («IEPBICHHWI aKTHUB»), ajie Oepe Ha ce0e KOHTPAaKTHE 3000B’s3aHHS
CIUTaTUTHU Ii TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TrocroJaploBaHHS («KIHIEBUM
ojepxyBadam»), To GOH po3IIIsIIac onepariio K rnepeaady GiHaHCOBOTO aKTHUBY TOJ 1 JUIIIE
TO/Il, KOJIM BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJll YMOB:

a) Cy0’€KT TOCIOJAapIOBaHHA HE Ma€ 3000B’SI3aHHS CIUIATHTH CYMH  KIHIICBUM
oJiep)KyBadyaM, JIOKM BIiH HE OTpPHUMAa€ C€KBIBAJIGHTHI CYMH BII TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCHOJIApPIOBaHHS 13 MPaBOM TOBHOTO BIIIITKOyBaHHS
MO3MYCHOT CYMH IUTIOC HAapaxOBaHI BIJICOTKM 3a PUHKOBUMH CTaBKaMU HE TOPYIIYIOTh ITi€l
YMOBH;

0) yMOBHU KOHTPAKTy PO Nepeaady 3a00pOoHSI0Th Cy0’ €KTOBI TOCTIOIAPIOBAHHS IIPOIaBaTH
abo HazaBaTW y 3acTaBy INEpBICHMI aKTHUB, OKpIM HaJaHHS KIHIEBUM OJIepKyBauaM SK
3a0e3neyeHHs 3000B’13aHHS CIUIATUTH TPOLLIOBI MOTOKHU;

B) CyO’€KT TOCHOJIaplOBaHHS Ma€e 3000B’s3aHHS IepenaTu Oyb-sSKi TPOIIOBI MOTOKH, SK1
BiH OTPUMY€E BiJ IMEHI KIHIIEBUX OJIepXKyBadiB, 0e3 cyrTeBoi 3aTpumku. KpiM TOro, Cy0’€KT
rOCIO/IapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BUHSATKOM
IHBECTHIII} y TPOIIOBI KOIITH 200 €KBIBAJIEHTH I'POIIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PYX TPOILIOBUX KOIITIB») MPOTATOM KOPOTKOTO TMEpioAy pPO3paxyHKIB BiA aTH
OTPUMAaHHS KOILITIB JO JaTH HEOOXIJAHOTO IepepaxyBaHHS KIHIEBUM OJEpKyBadaMm, MPUUOMY
BIICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIIISIMH, TaKOX MEPEepaxoOBYETbCA KIHIIEBUM
oJIepiKyBaydaM.

3.4.4. Dinawncosi 30008 'sa3aHHs

®ona knacudikye BCi GpiHAHCOBI 3000B’sI3aHHS K TakKi, 0 Y MOAATIBIIOMY OLIHIOIOTHCS
3a aMOPTU30BAaHOI COOIBAPTICTIO, KOPHUCTYIOUHCh METOJO0M e(eKTUBHOIO BIICOTKA, 3a
BUHSITKOM TaKUX:

a) ¢iHaHCOBI 3000B’s3aHHS 3a CIPaBEIIMBOIO BAPTICTIO 3 BINOOpaXKEHHSM pE3yJabTaTy
MepeoliHku y mpubyTky abo 30utky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHI (iHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’I3aHHSAMHU, y MOJAIBIIOMY OIIHIOIOTHCS 32 CIIPaBeIIMBOIO BapTICTIO;

0) ¢inaHcoBi 3000B’s3aHHS, L0 BUHHUKAIOTh, KOJIM Nepeaada (PiHAHCOBOTO AaKTHUBY HeE
BIJIOBIIa€ KPUTEPISM JJIsl MPUTTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIX1 MOMANBIIOT

y4acri;
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B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

r') 3000B’s13aHHS HAJATH MO3UKY 32 BIICOTKOBOIO CTAaBKOIO, HW)KUOIO HDK PHHKOBA.

@®onp BU3HAuYae (iHaHCOBE 3000B’sI3aHHS 32 CIPABEUIMBOIO BAPTICTIO 3 BiZOOpakKEHHAM
pe3ynbTaTy MepeoliHku Yy TpuOyTKy abo 30MTKY, KOJH MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
NpU3HAYUTH (piHAHCOBE 3000B’SI3aHHA SIK TAKe, IO OI[IHIOETHCS 3a CIPABEIMBOIO BApTICTIO 3
BIZJOOpaKEHHSIM pE3yJIbTaTy IMEPEOiHKH y MpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TAKOTO NMPHU3HAYEHHSI € JOPEYHIIIa iHpopMaIlis, OCKiTbKH a0o:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIY€E HEY3TOPKEHICTh OLIHKM YM BU3HAHHS, IO B IHIIOMY
BHITJIKy BUHUKAE BHACIIIJIOK OIIIHIOBAHHS aKTUBIB a00 3000B’s3aHb YM BU3HAHHS MPHOYTKIB 200
30MTKIB 32 HIMHU Ha PI3HUX OCHOBaXx; abo

0) ynpaBiiHHS rpynoto (GiHaHCOBHX 3000B’s13aHb 200 (PIHAHCOBHX aKTHUBIB Ta (PiIHAHCOBUX
3000B’s3aHb Ta OL[IHKAa iX MOKAa3HUKIB 3/IHCHIOETHCS HA OCHOBI CIpPaBEUIMBOi BapTOCTI,
BINOBIAHO J0 3aJOKyMEHTOBAHOI CTpaTerii yHpaBliHHSA pHU3UKaMU ab0 I1HBECTHUIIMHOIO
CTparterieto, 1 IHpopMalis Mpo Taky Irpyly HalaeTbCs A BHYTPIIIHBOIO BUKOPUCTAHHS Ha I[ii
OCHOBI BUIIIOMY YIIPaBJIIHCbKOMY ITEPCOHAJIOBI.

@®oHJ NpUNHSAB pIILIEHHS OL[IHIOBAaTH (1HAHCOBI 3000B’A3aHHS 3a CIPABEUINBOIO BapTICTIO,
OKpIM THX, K1 IOBUHHI OOJIKOBYBAaTHCA 3a aMOPTHU30BAHOIO BAPTICTIO.

®oHn Buwiydae (iHaHcoBe 3000B’si3aHHS (200 yacTuHy (iHaHCOBOro 3000B’S3aHHA) 31
CBOTO 3BITY Ipo (IHAHCOBHI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramarpTb, TOOTO KOJIH
3000B’s3aHHS, BH3HAUEHE Yy KOHTPaKTi, BUKOHAHO, aHYJIbOBAaHO aboO CTpPOK Moro Aii
3aKIHUYETHCS.

3.4.5. Cyooicenns w000 ouikyeanux mepminie ympumarnus PiHancosux akmugise
VYrpaBaiHCHKHI TIEPCOHAT 3aCTOCOBYE MpodeciiftHe Cy/HKEHHS 00 TEPMIHIB YTpUMaHHS
(dinancoBux akTuBiB. [Ipodeciiine CyKeHHS 3a UM MMUTAHHIM IPYHTYETHCS Ha OIIHIlI PU3HKIB
(hiHaHCOBOTO aKTHUBY, WOTO MPUOYTKOBOCTI ¥ AWHaMIiNi Ta iHmUX ¢akTopax. [Ipore icHYIOTH
HEBU3HAYEHOCTI, SKI MOXYTh OYTH TOB’s3aHi 3 NPHU3YIMUHEHHSIM OOIry IIHHUX mamnepiB ado
OaHKPYTCTBOM 00’€KTYy IHBECTYBaHHS, II0 HE € MIAKOHTPOJIHHUM YIIPABIIHCHKOMY MIEPCOHAIY 1
MOX€ CYTTEBO BIUIMHYTH HA OIIHKY (DIHAHCOBUX aKTHBIB.

3.4.6. Cyoorcenna ujo0o 3min cnpasediusoi eapmocmi Qinancosux akmusie

Vmpasnincekuii nepconann ®oHay BBakae, 1m0 OOMIKOBI OMIHKK Ta MPUITYIIEHHS, SK1
MalTh CTOCYHOK JIO0 OIIIHKM (piHAHCOBHUX AaKTHBIB, JI¢ PUHKOBI KOTUPYBAHHS HE JOCTYIHI, €
KJIFOUYOBHM JDKEPEJIOM HEBU3HAYCHOCTI OL[IHOK, TOMY IIO:

- BOHH 3 BUCOKHM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKUIbKU OIIHKH
0a3yloTbCS Ha NPUITYHICHHSX YIPaBIIHCBKOTO TMEPCOHANY IIOJO BiJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIIOTHUX KYypCiB, IMOKa3HHUKIB KPEIUTOCIPOMOMKHOCTI KOHTPAreHTIB,
KOPHUT'YBaHb MiJl 4ac OI[IHKU IHCTPYMEHTIB, a TAaKOX crelru(IYHIX 0COOIMBOCTEH onepaltiii;

- BIUIMB 3MIiHHU B OIlIHKAaX Ha aKTHUBH, SIKi BifoOpakeHi B 3BiT1 Ipo (iHAHCOBUH CTaH, MOXKE
OyTH 3HAUHUM.

SxkOu ynmpaBiiHCbkMi mepcoHas DOHIY BUKOPUCTOBYBAJO IHIII HPUIYLIEHHS 1010
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BA&JIIOT, KpPEAUTHOTO pPEHTHHIY
KOHTpAareHTa, 1atu o(pepTH 1 KOpUTyBaHb IiJ] Yyac OLIHKM aKTHUBIB, OlUTbIIa ab0 MeHIIa 3MiHA B
OLHII BapTocTi (IHAHCOBHUX AaKTHUBIB Yy pa3l BIICYTHOCTI PUHKOBHUX KOTHUPYBaHb Mana 0O
ICTOTHMI BIUIMB Ha Bi1oOpaXkeHUH y (P iHAHCOBIH 3BITHOCTI YUCTUN NPUOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKeTHMHIOBHMX HPUIYIIEHb Ta/a00 METOMIB OI[IHKH TaKOX MOXKe
MaTH 3HaYHMH BIUIMB Ha rependadyBaHy CIpaBeAIuBY BapTiCTh.

CropaBeyiuBy BapTicTh JeOITOPCHKOI Ta KpPEIUTOPCHbKOi 3a00proBaHOCTi, a TaKOX
IHBECTHUIIM, TOCTYIMHUX Ui MPOJaXy, HEMOXIIMBO BU3HAYUTU JOCTOBIPHO, OCKIJIBKM HE Mae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHBIB.
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VYnpasnincekuid nepconan Moy BBaxkae, M0 HABEACHI PO3KPUTTS LIOJO 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, MO 3a MeXaMu (DIHAHCOBOI 3BITHOCT1
3aIUIIIIACE Oy/b-siKa CyTTeBa iH(OpPMAIlisS MO0 3aCTOCYBAaHHS CIIPaBEJIMBOI BapTOCTI, sIKa
MOKe OyTH KOPUCHOIO ISl KOPUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

Po3yMitoun BaXJIMBICTh BUKOPUCTaHHS OOJIIKOBUX OIIIHOK Ta MPHUIYLIEHb LI0J0
CIpaBeUTMBOI BapTOCTi (DiIHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIJHUX JaHUX IIOJIO
CTIpaBeIMBOI  BapTOCTI MEPUIOrO piBHA, YNpaBmiHChKUE mepcoHan DoHAy IuIaHye
BUKODHUCTOBYBATH OIIHKH Ta CYDKCHHSA, sKi 0a3yroTbecs Ha mpodeciifHii KoMmeTeHIii
npaniBHukiB @oHmy, TOCBiMI Ta MUHYIHX MOMISAX, a TAKOXK 3 BUKOPUCTAHHAM PO3PaxyHKIB Ta
Moeliel BapTocTi (DiHAHCOBUX aKTHBIB. 3aTyU4CHHS 30BHINIHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKHX
(iHAHCOBUX aKTHBIB, /€ OIliHKA, sKa Oa3yeThcsl Ha MpodeciiiHili KOMIETeHIii, JOCBill Ta
pO3paxyHKax € HEJOCTaTHbOIO, BUPIIIYETHCS MO KOKHOMY BUAY (PIHAHCOBHX aKTHUBIB OKPEMO.

3.4.7. Cyoorcenns w000 8UABLEHHS 03HAK 3HEYIHEeHH aKMUsie

BigHocHo (piHaHCOBHMX aKTHBIB, sIK1 OIIHIOIOTHCSA 32 aMOPTHU30BaHOIO BapTicTio, DoH Ha
JaTy BUHUKHEHHS (PIHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HA4Ya€ pPiBEHb KPEIUTHOTO
PU3HKY.

@oHJ BU3HAE pe3epB MiA 30UTKU IS OYIKYBAHUX KPEIUTHUX 30MTKIB 3a (DIHAHCOBUMU
aKTUBaMH, SIK1 OLIIHIOIOTHCSA 32 aMOPTU30BAHOIO BApTICTIO, Y PO3MIPi OYIKYBAaHUX KPEIUTHHUX
30UTKIB 3a BeChb CTpPOK JAii (piHaHCOBOro axkTUBY (IpH 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PUBUKY/JII KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX AaKTUBIB) a00 12-MICAYHUMH OYIKYBaHUMH
KpeAUTHUMHU 30UTKaMH (y pa3l HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BuYail OYIKyeThCs, 10 OYIKYBaH1 KpEOUTHI 30MTKH 3a BECh TEPMIH 1ii MaloTh OyTH
BH3HaHI JI0 TOTO, SIK ()IHAHCOBHM aKTHB CTaHE MPOCTPOUYCHHUH. SIK MpaBUIIO, KPEAUTHUNA PU3HK
3HAYHO 3POCTAE Ie A0 TOTO, SIK (IHAHCOBUU aKTHB CTaHE MPOCTPOUYECHHUM ab0 Oyae MOMIYEHO
IHIIII YMHHUKH 3aTPUMKH IUIATEXIB, MO0 € CHenuiYHUMHA IS MMO3WYajibHUKA, (HAIPHUKIIA,
3aificHeHHs Mo audikariii abo pecTpyKTypu3aitii).

Kpenuthuii pu3uk 3a (piHAHCOBUM aKTHBOM BBAXKAETHCS HHU3BKHUM, SKIIO (DiHAHCOBUI
aKTUB Ma€ HU3bKHI pHU3MK HACTaHHSA JeQONTy, MO3UYAJbHUK Ma€ TMOTYXKHIA MOTEHLIaN
BHUKOHYBAaTH CBOi JOTOBIpHI 3000B’sI3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEePCIEKTUB], @ HECIPHUATINBI 3MIHM B C€KOHOMIYHHMX 1 JUIOBHX YMOBax y JOBTOCTPOKOBIi
MEePCIIEKTUB] MOXYTh [3HU3UTH, ajie He 000B’SI3KOBO 3/IaTHICTh MMO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS 11010 IOTOBIPHUX TPOIIOBHUX MOTOKIB.

@DiHaHCOB1 aKTUBH HE BBAXKAIOTHCSA TAKMMHU, 110 MAIOTh HU3bKUN KPETUTHUN PU3MK JIUIIE
Ha IJICTaBl TOTO, MO0 pU3UK Ne(ONTy 3a HUMH € HWKYHM, HDK pHU3UK AeonTy 3a IHIIHMMHU
¢dinancoBumu aktuBamu PoHay ab0 HIX KpEAUTHUN PU3HMK FOPUCAUKIIL, B ki POHJ 3AiHCHIOE
ISUTBHICTE.

OuikyBaHi KpeIuTHI 30MTKU 3a BeChb TEPMIH Jii HE BU3HAIOTHCS 3a (DIHAHCOBUM aKTHBOM
MIPOCTO HA MIJACTaBl TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PU3UKOM Y
MOTNIEPETHLOMY 3BITHOMY IEpiO/Ii, aje HEe BBAKAETbCA TAKUM CTAaHOM Ha 3BITHY AaTy. Y TakOMy
Bunaaky DoH 3’5COBye, UM Majo MICIEe 3HaYHE 3POCTaHHS KPEAUTHOTO PHU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHS, a OTXKE UM TMOCTala noTpeda y BUSHAHHI OUIKYBAaHUX KPEAUTHUX 30UTKIB
3a BeCh TEPMIH JIii.

OuikyBaH1 KpeAUTHI 30MTKH BioOpa)karoTh BJIACHI O4iKyBaHHS DOHIY 11010 KPEAUTHUX
30UTKIB.

Ha naty cranoM Ha kiHemnb 3BiTHOTO poky DOHA TPOBOAWUTH aHami3 Ie0ITOPCHKOT
3a00proBaHOCTI, HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIMX AKTUBIB Ha MpeIMET HasBHOCTI
O3HaK iX 3HeliHeHHs. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCS BUXOSMYU 3 BIACHOTO MpodeciiiHOro
CY/UKCHHsI YIPABIIHCHKOTO TEPCOHANy 3a HASBHOCTI 00’€KTMBHHMX [aHUX, IO CBiIYaTh PO
3MEHILIEHHs TmepeadauyBaHuX MalOyTHIX TPOIIOBHUX MOTOKIB 3a JIaHUM aKTUBOM Yy Pe3yabTaTi
oJtHi€T 00 KUTBKOX MOJIiH, 1110 BiAOYIUCS MIC/s BUSHAHHS aKTHBY.
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3.5. 3uenwenns kopucnocmi Heghinancoeux akmusis

Ha xoxny 3BiTHY mary ®oHA BU3HAYa€, YM ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, a00 SIKIIO HEOOXiTHO BUKOHATH ILIOpIYHE
TECTYBaHHSA aKTHBY Ha 3MEHIIEHHS KOpUCHOCTI, POHA 3IIHCHIOE OI[IHKY CYMH OYIKyBaHOTO
BIIIKOAYBaHHS akTuBY. CymMa OYIKyBaHOTO BIIIIKOJyBaHHS aKTUBY - Li¢ HalOUIbIIa 3 JBOX
OIIIHOK: CHpPaBEIIMBOI BapTOCTI MIHYC BUTPATH Ha BHOYTTS aKkTHBY a00 OJUHMII, SKa TEHEPYE
IPOIIOBI KOIITH, Ta HOTO BapTOCTi mpu BUKOpUcTaHHI. CyMy OYIKyBaHOTO BiIIIKOTyBaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHBY, 32 BHHATKOM BHIIAJKiB, KOJIM aKTUB HE TEHEpYye
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, HIO 37eOLTBIIONO HE 3aJIeXkKaTh BiJl HAIXOKEHb T'POIIOBHX
KOIITIB Bifl iHIIMX aKTHBIB Ta TPyN aKTUBIB. SIKIo GaaHCOBA BapTICTh aKTUBY a00 OJIMHMIII, SIKa
TeHEpYE T'POIIOBI KOIITH, IEPEBUIIYE CyMy HOTO OYIKYBAHOTO BiJIIKOAYBaHHS, BBA)XKAIOTh, IO
KOPHUCHICTh aKTHBY 3MEHIIMJIAcS 10 CyMH HOro OYIKyBaHOTO BIAIIKOAYBaHHA. [Ipu oIfiHIii
TENepilliHbOT BApTOCTI MaMOyTHIX YUCTUX TPOIIOBUX HAAXO/KEHb Bl AaKTHUBY, MaillOyTHI
TPOIIOBI TIOTOKH JMCKOHTYIOTh 3a CTAaBKOIO JO OTOJATKyBaHHS, SKa BimoOpa)ka€ MOTOYHY
PUHKOBY BapTICTh TIpolled y uaci Ta crneuu@iuHi s akTuBy pu3uku. llpu BH3HaueHHI
CIpaBeUIMBOI BapTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTS OepyTh /10 yBaru OCTaHHI omeparii
Ha PUHKY, 32 YMOBH iXHbO1 HaBHOCTI. Y pa3i, AKIIO 11eHTU(}IKYBAaTH TakKi onepailii HEeMOXIIMBO,
BUKOPUCTOBYIOTh BIJNOBIIHY MOJENb OLIHKU. LI po3paxyHKH HIATBEPDKYIOTH OLIHOYHUMH
KoepiieHTaMi ab0 IHIIMMH JOCTYTHUMHU IMOKa3HUKaMH CIPaBEUIMBOI BapTOCTL. 30UTKH BiA
3MEHILEHHSI KOPUCHOCTI NOTOYHOI AISNIBHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30MTKY. OIUHUI, sKa
reHepye IrPOIIOB1 KOILITH, - HaliMEHIIIa IPyIa aKTUBIB, IKY MOXKHA 1IeHTU(DIKYBATH 1 IKa TeHEpYe
HaJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh B HAJIXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha KOXHy 3BITHY JaTy MPOBOJSATH OIUHKY
HassBHOCT1 O3HAK TOTO, IO paHiIlle BU3HAHI 30MTKU BiJ 3MEHIIICHHS] KOPUCHOCTI aKTUBY OLIbIIIE
HE ICHYIOTh a00 3MEHIITUJINCS. 3a HasIBHOCTI TaKMX O3HAK MPOBOJATH OI[IHKY CYMHU OYIKYBaHOTO
BIIITIKOTyBaHHS aKTUBY. PaHimie Bu3HaH1 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTH TUTBKH
y TOMY BHUIIAJKYy, SKIIO Maja MICIle 3MiHa B OIlIHKaX, SIKi BUKOPUCTOBYBAJIU JJII BHU3HAYCHHS
CyMH OYIKYBAHOTO BIIIIKOJAyBaHHS AaKTHBY, 3 MOMEHTY OCTaHHBOTO BHW3HAHHS 30MTKY BIiJ
3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BHITQJIKy OaJIaHCOBY BapTICTh aKTHBY 30UTBIIYIOTH A0 CYMH
OYIKYBaHOTO BIIIIKOMYBaHHS aKTHBY. Take 30LIbIIECHHS BapTOCTI HE MOXKE IEPEBUIYBATH
0aslaHCOBO1 BapTOCTI, SIKY Oy/10 O BUBHAUCHO 332 BUpAXyBaHHSM aMOPTHU3aIlii, IKOU y MOMepeTHIX
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckiani npuOyTKky Ta 30uTKiB. Ilicias cTopHYBaHHS 3HOC MiJJIATa€ KOPUTYBAHHIO y MalOyTHIX
Mepioax 3 METOK PO3MOJIUTY MepeolliHeHoi 0aJaHCOBOi BapTOCTI aKTHBY, 3a BHPaxXyBaHHIM
HWOro JIKBIJAIIfHOT BapTOCTi, HA CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pesepsu ouikysanux Kpeoumuux 30umxis

Jlns TectyBaHHsS BCiX IHIIMX (DIHAHCOBUX AaKTUBIB Ha MpeaMeT 3HeuiHeHHS DoHJ
3actocoBye 3BuYaiiHuii minxia. [Ipu 3actocyBanHi 3BuuaiiHOro minxoxy PoHA po3moaiise
(hiHaHCOB1 aKTHBY Ha HACTYITH1 KaTeropii:

- aKTHBIB, TI0 SKHM HE OYJIO CyTTEBOTO 3POCTAHHS KPETUTHOTO PU3UKY;

- aKTHBIB, IO KUM OYyJI0 CYTT€BE 3pOCTAHHS KPEAUTHOTO PU3HKY.

s ¢iHaHCOBUX aKTHUBIB, MO SKUM HE OYyJIO CYTTEBOTO 3POCTAHHS KPETUTHOTO PHU3UKY
micist mepBicHOrO Bu3HaHHS DOHJ BU3HAE pe3epB Mil ABAHAAUATUMICAYHI OUiIKYBaHiI KpeAUTHI
30UTKH, fKI € YaCTHHOIO OYIKYBAHHMX KpEIUTHHX 30UTKIB 3a BeCh Mepioj, TOOTO OUIKyBaHi
KPEAUTHI PU3UKH, 1[0 BUHUKAIOTh y HACIIJOK BCiX MOKJIMBUX BUMAAKIB Ie(DONTY, 110 MOKIHBI
MPOTATOM JBAHAALSTH MICSI{IB MICIsI 3BITHOT IaTH.

Jlnst piHAaHCOBMX AaKTHUBIB, MO SKUM BiIOyJIOCS CYTTE€BE 3pOCTaHHS KPEJUTHOTO PU3MKY Ha
IHIMBIOyanbHI yM TpynoBiid ocHoBl DOHA BU3HAE pe3epB IiJ OUIKYBaHI KPEJUTHI PU3UKU Ha
yBECh TE€PMiH, TOOTO OUIKyBaHI KpEAWTHI PU3MKH, 1[0 BUHUKAIOTh y HACIIJOK BCIX MOKJIMBHUX
BUIAJKIB J€(PONTYy IPOTAroM ychOoro TepMiHy Aii ¢iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY
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3BiTHY Jnary @OOHJ OIIHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEAUTHOTO PHU3UKY IIO
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaIIi3y 3MIHU PU3UKY BUHUKHEHHS Aedonty. DoHA MpH OIiHII
3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MPOQECiiiHe CYyIKEHHS.

Amnaini3 ¢iHAHCOBHX aKTUBIB IIOJI0 3MEHIICHHS iX KOPUCHOCTI 3IMCHIOETHCS HA KiHEIb
KOXHOTO 3BiTHOTO Tiepiony. [Ipu anamizi hiHaHCOBUX aKTHBIB IIOA0 3MEHIIEHHS iX KOPHCHOCTI,
@DoHJT BpaxoBye CTATUCTHYHI JIaHI PO MPOCTPOUCHY JIeOITOPCHKY 3a00proBaHicTh 32 OCTaHHI 2
POKH, BPaxOBYE€ MaKpOCKOHOMIUHI YMHHHKH, SKI MOXYTh BIUTMHYTH Ha MalOyTHI KpeauTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmudhikayis
JloroBopu omnepariifHoi Ta (iHaHCOBOI OpEH/N Yy pOJIi K OpEHAapiB, TaK i OPEHIOABIIIB,
DoHJ HE YKIaAaB.

4. Hosi ma nepeznauymi cmanoapmu ma inmepnpemauil

®onp 3acrocoBye Bci MCD3, siki HaOynmu yuHHOCTI 10, a60 3 01.01.2024 poky. DoHp
3actocoBye Bci MC®3, saxi HaOynu ynHHOCTI 10 ab6o 3 01.01.2024 poxky. IlompaBku Ta 3MiHH 10
MC®3, 110 He BHECEH], HE BIUTMHY/IM Ha (DiHAHCOBY 3BITHICTH 3a 2024 pik.

V¥ 2024 porui HaOyBarOTh YMHHOCTI JIBa HOBI CTaHIAPTH 31 cTajgoro po3Butky — MC®3
S1 ta MC®3 S2, a Takok MOMPABKH /10 YOTUPHOX YNHHUX CTaHIAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 pO3KpHUTTs (GiHAHCOBOI 1H(pOpPMaIlii, TOB'sI3aHOT
31 ctasmuM po3BuTkom» Ta MCD3 (IFRS) S2 «Poskputrs iHbopmarltii, moB's3aHoi 31 3MIHOIO
KJIIMaTy», sIKi BCTAaHOBJIIOIOTH BUMOTH JI0 PO3KpUTTS (iHAHCOBOI iH(opMmarlii, moB's3aHol 31
CTaJIMM PO3BUTKOM. BOHHM BCTaHOBIIOIOTH BUMOTH J0 PO3KPUTTS iH(OpMaIii mpo pU3MKH Ta
MOXJIMBOCTI, TOB’s3aH1 31 CTAJIUM PO3BUTKOM Ta 3MIHOKO KJIIMaTy, SKI MOXXYTh BIUIMHYTH Ha
TPOIIOBI MOTOKH MIAMPUEMCTBA, TOCTYI 10 (GiHAHCYBaHHS a00 HA BapTICTh KariTaiy.

Hacammnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAIOTh YITKE YSBIICHHSI, SIKYy 3BITHICTH
KOMIIaHii MaroTh HaJaBaTH, 100 BiMOBIATH OTpedaM III00ATPHIX PUHKIB KaIliTamy.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTS iHGOPMAILii, 1110 JO3BOISIOTH KOMIIAHIIM
MOBIIOMJISITA  IHBECTOPIB NP0 PHU3UKM Ta MOXJIMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeAHbOCTPOKOBIN Ta TIOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BUMOTH JI0 PO3KPUTTS iHGoOpMAaIlii, mOB's3aHOT 3 KIiMaToM, 1
npu3Hauenuii 1 Bukopuctanug 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciunsg 2024 poky.

BrpoBamkyBaTUMyThCS BOHH MOETAIHO: Y MEPIIUNA PiK KOMITaHii 3MOXKYTh OOMEXHUTHUCS
PO3KpUTTSIM iHpopMalii Tpo KiaiMatuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh ImyOikyBatu gaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

i HOBI1 cTanmapTu He 3acTOCOBYIOTHCA DOHIOM, edeKT BIIMBY Ha (DiHAHCOBY 3BITHICTH
HE OUIKyeTbcs, OCKUIbKM Y DoHAy Ha naTy ckiagaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’ €KTH
U1 3aCTOCYBaHHS y po3yMiHHI MC®3.

ITonpasku 1o MC®3 (IAS) 1 «HaganHs ¢iHaHCOBOT 3BITHOCTI»:

-Tiepiia mornpaBKka TOpKHYynacs kinacudikarii 30008'13anb. BignmosigHo a0 3miH «Knacudikaris
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MpaBoO BIACTPOUUTHU BPETYIIOBaHHS 3000B'sI3aHHS K MiHIMYyM Ha 12 micsamiB. | e
IIPaBO Mae€ ICHYBaTH Ha JaTy 3aKIHYEHHs 3BITHOTO MepioAy He3ale)XKHO B TOTO, YM IUIAHYE
MIAMPUEMCTBO KOPHUCTYBAaTHCS IIUM TMpPaBOM. SIKIIO TpPaBO BIICTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJIKUThH BiJl BAKOHAHHSI MIAMPUEMCTBOM MEBHUX YMOB, TO Take MPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO MEpiofy, JIMIIE SKIO MiAMPUEMCTBO BHKOHAJIO BCi YMOBH O INi€l
JIaTH.
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- napyra mompaBka «HemoTouni 3000B'si3aHHS 31 CHeliaJbHUMH yMOBaMU» Iiepeadadae, Mo
MIAMPUEMCTBO MOXKE Kiacu(iKyBaTH 3000B'I3aHHS, [0 BUHUKAIOTh 32 KPEIUTHOK YTOIOM0, SIK
HEMOTOYHI, SKIIO MPaBO MIANPHEMCTBA BIICTPOUUTH IMOTAMICHHS LUX 3000B'I3aHb 3yMOBIJICHE
BHKOHAHHSM CITCIIaIbHUX YMOB IPOTATOM 12 MICSIIIB ITiC/Is 3aBEPILICHHS 3BITHOTO IIEPIiOTy.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIAHO PO3KPUTH iH(OpPMALi, SKa JTO3BOJUTH
KOPHUCTYBa4aM YCBIIOMUTH PH3UK TOTO, MIO 3000B'I3aHHS MOXYTh HUIATaTH TTOBEPHEHHIO
npotssroM 12 MicsIIB MICHsT 3aBEpIICHHs 3BITHOrO Tmepiogy. A came: iHdopmariro mpo
CHeIialibHi YMOBH, KOJIM MIANPUEMCTBO IX Ma€ BHKOHATH; OalaHCOBY BapTICTh TOB'SI3aHUX
3000B's13aHb; a TAKOXK (PaKTH Ta 0OCTABUHM, MOB'SI3aH1 3 BAKOHAHHSM ITUX YMOB.

3mian 10 MC®3 16 «Openna» — «OpeHaHEe 3000B'3aHHS B ONEPAIiAX MPOJAKY Ta
3BOpOTHOT opeHan». Y MC®3 16 BHecn MOMpaBKy, sika MOSICHIOE, SIK KOMIIAHIIM BiToOpaxaTu
B OOJIKYy TpoOJiaX Ta 3BOPOTHY OpEHAy IMicis JaTth omepaiii. Temep npoaaBelb-opeHaap
MOBUHEH OyJie BPAaxOBYBATH 3MIHHI OPEHJIHI TJIaTEXi, 1[0 BUHUKAIOTH MPH YTOJl MPOJAXy 31
3BOPOTHOIO OPEHJION0, Y 3000B'13aHHAX 11010 opeHau. HoBa Moenb 00Ky 3MIHHUX TUIATEXKIB
BUMaratiMe TIEPEOIiHKA W, MOJKJIHMBO, IEpepaxyHKy YroJ KYHIBII-TIpOAaXy 31 3BOPOTHOIO
openoro, yknaaenux 3 2019 poky. Onepariisi mpoaaxy 31 3BOPOTHOIO OPEHIOI — II€ KOJIH
MIIPUEMCTBO MPOJAE aKTHUB 1 OPEHAYE MOTO ) y HOBOTO BJIacHWKA Ha MeBHUH mepioa. Hora
nomnpaska JonoBHIOE BUMOTH MC®3 16 mo10 npogaxy Ta 3BOPOTHOT OPEH]IU, Ta YTOUHIOE, 110
OpEHJIap-TIpOoJIaBellb HE IMOBUHEH BH3HABATH >KOJHOI CyMH TIpUOYTKY abo 30UTKy, IO
CTOCYEThCSI TIpaBa KOPUCTYBaHHS, 30€pPEKEHOTO 3a HUM. AJie 1€ He Mmo30aBisie HOTo TpaBa
BU3HABATH Ti MPUOYTKH YH 30MTKH, IO MOB'SI3aH1 3 YACTKOBHM YH ITOBHHM NPHUITUHECHHSIM TaKOi
openau. Yutaiite Oulbllle Mpo LEeW cTaHgapT 1 HOBY mompaBKy B crarTi «Openga B MCO3
(IFRS): 1o 3MiHHIIOCS TICJISI BBEICHHS B J1iF0 HOBOT'O CTaHAAPTY».

3minn 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroaum mpo QiHaHCYBaHHS
MOCTa4aTbHUKAY.

Paga MC®3 (IFRS) Buecna 3mian 10 MC®3 7 «3BiT 1Ipo pyx IpOIIOBHX KOINTIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BHUMOT IO PO3KPHUTTS iH(opMarii y (iHaHCOBIHI
3BITHOCTI Ipo yroau 3 (iHaHCYBaHHS IOCTa4abHUKIB. HOBI mompaBKM maayTh MOXKJIUBICTH
MIJIBUIIATHA TTPO30PICTh MEXaH3MIB (DIHAHCYBAHHS TMOCTAYaJIbHUKIB, a CaMe OIIHIOBATHU BILIWB
yroja Ha 3000B'sI3aHHsS Ta T'POLIOBI MOTOKHM KomraHii. [TompaBku 3acTOCOBYIOTHCS TaKOX 0
TaKUX yroJ, SK (IHAHCYBaHHS JIAHIIO)KKA IIOCTa4YaHHs, (HIHAHCYBaHHS KPEIUTOPCHKOI
3a00proBaHOCTI Yu 3BOPOTHHH (hakTopuHT. 3MiHK 10 MCD3 7 Ta MCD3 (IAS) 7 BKIIOYAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBHUX
3000B'13aHb, IO € YaCTHHOI yroj Imnpo (iHAHCYBaHHS ITIOCTAYaJIbHUKIB Ta CTaTTi, B SKHX
BiIoOpakeHi 11l 3000B's13aHHs; OaaHCOBY BapTicTh (hiHAHCOBUX 3000B'SI3aHb, 3TITHO 3 SKUMH
MOCTaYaJIbHUKK BXE OTPUMAaIM OIUIATY Bil MOCTAYaIbHUKIB (DIHAHCOBUX IOCIYT; Jiama3oHy
TepMiHIB OIUIaTH 3a (PIHAHCOBUMHU 3000B'SI3aHHAMH, SKI € YAaCTHHOK IHMX Yyroja. 3TiTHO 3
MOTIPaBKaMH, KOMIIaHii Terep MalTh PO3KPUBATH THUII Ta BILIUB HETPOIIOBHX 3MiH OalaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCSA yroj mnpo (iHaHCYBaHHS MOCTAYaJbHHUKIB.
3MiHM Ha0yBalOTh YMHHOCTI JJISl PIYHMX 3BITHUX MEpioAiB, 10 MouynHatoThes 1 ciuns 2024 poky
a0o micnd i€l JaTH, ajne IpoTsAroM NEepIIoro poKy MOpiBHsAIbHA iH(pOpMaIlis He TOTPiOHA.

i mompaBku 3acTocoBytoThCsi DoHIOM, 3MIHM OyIyTh BiioOpakaThCsl y 3BITHOCTI Ta y
PO3KPUTTI JOJATKOBOI iH(opMmaIlii.

5. Pexnacudikanii y ¢hiHaHCOBIHM 3BITHOCTI Ta BUIPABICHHS NOMUJIOK
@DiHaHCOB1 IHCTPYMEHTHU PEKIACU(IKYIOTbCS TUIBKU Y BUIAJIKY, SIKIIO 3MIHIOEThCS Oi3HEC-
MOJeNb Ui YOPaBIiHHA 1M mopTdeneM y uinomy. Pexmacudikaiis MTpoOBOAUTHCS
NEPCHeKTUBHO 3 TOYaTKy MEepuIoro 3BITHOTO TMepioay micias 3MiHM  Oi3Hec-Mozedi.

Pexnacudikauii y 3BiTHOCTI cTanoM Ha 31.12.2024 p. He BinOyBasiocs.
Bunpasnenss nomusniok craHoM Ha 31.12.2024 p. He npoBoanoCs.
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6. Poskpurts iHDOpMAaLT, 10 OIATBEPIKYVE CTATTI, ITOJaH1 V (PIHAHCOBIN 3BITHOCTI

6.1. Bupyuxa 6i0 peanizayii

Amnaniz ynctux goxoxis @onny HaBeaeHUH y Tadbnui 1a.

Tabmuus la
3a nmepion 3 01.01.2024 3a nmepiox 3 01.01.2023 3MmiHa 3a
HasBa noxony o o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tu. TpH. TpH.
Yuctuit 1oxin 0,0 0,0 0,0
Beroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOrO mepiony PoHI HE OTPUMYBAaB UUCTUX JOXOJIB, 1€ BIAOOPaKEHO Yy
psaaxy 2000 3Bity npo ¢iHaHCOBI pe3yiabTaTH (3BIT IPO CYKYIHHUM T0XiA ).
Amnani3z Hmux noxoais oy HaBeaeHu y Tabnuui 10.

Tabnug 16
3a mepion 3 01.01.2024 3a nepion 3 3miHa 3a
Hazsa noxomy o 01.01.2023mn0 nepioJi, TUC.
31.12.2024, Tuc.TpH. 31.12.2023, Tu. TpH. TpH.
T noxon 0,0 5481,0 5481,0
Bceroro: 0,0 5481,0 5481,0

[IpoTsirom 3BiTHOTO TEepiony POHI HE OTpUMAB IHIIWK JOXOM BIA peamizarlii IIHHUX
narepis. Y MHUHYJIOMY MOpIBHSHHOMY miepioni DoHa oTpuMaB IHINI AOXOAM Bi peamizarii
niHHKMX manepiB Ha cymy 5481,0 Tuc. rpu. Lle BinoOpaxkeHno y psaaxky 2240 3Biry npo ¢iHaHCOB1
pe3ynbTaTH (3BIT MPO CYKYITHUMA TOXIT ).

O6mix poxomiB ®donn 3miiicHioe BimmoBimHO g0 MC®3 Ne 15, matoro mepmioro
3actocyBanHsa skoro € 01.01.2018 p. donx 3acTocoBye Il CTaHAAPT O BCIX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKuX:

a) yroJ Impo OpeHjy, siKi Hajexarb 10 chepu 3actocyBanHs MCD3 Ne 16 «Openaa»;

0) cTpaxoBHX KOHTPAKTIB, K1 Haiexath 10 chepu 3actocyBanHd MCD3 Ne 4 «CtpaxoBi
KOHTPaKTH,

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX IMPaB 4K 3000B’sA3aHb, 110 HAJIEKATh
1o chepu 3acrocyBanHss MCD3 Ne 9 «Dinancosi incTpymenTu», MC®3 Ne 10 «KoHcomimoBaHna
¢inancosa 3BiTHICTE», MCD3 Ne 11 «CrinbHa gisuibHicTE», MCBO Ne 27 «Oxpema ¢pinancosa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIlil B acoriiioBaHi Ta CITUTbHI MANPUEMCTBAY; Ta

I') HErpoOIIOBUX OOMIHIB MDK Cy0’€KTaMHU TOCHOJApIOBaHHsS Y Tiid camiil niHii Oi3Hecy 3
METOIO CIIPOIICHHS 3/IICHEHHS MTPOIaXKIB KIIIEHTaM a00 MOTCHI[IMHUM KITIEHTaM.

Jlia Bu3HaHHs noxoay DoHJ 3aCTOCOBYE M’ AITUKPOKOBY MOJIEIIb:

1) inenTrudikye H0roBip (KOHTPAKT);

2) ineHTu(iKye OKpeMi 3000B’s13aHHSI I110]J0 BUKOHAHHS B MEXaX YKJIaI€HOTO I0TOBOPY;

3) Bu3Hauae LiHy J0roBopy (omepaitii);

4) posmoainsie IiHy a0roBopy (omepaiiii) MK 3000B’S3aHHSIMH II[0JI0 BHKOHaHHS (3a
HEOOXITHICTIO);

5) BU3HA€ I0XiJ, KOJIH BUKOHYE 30008 s13aHHSI I110/I0 BUKOHAHHSI.

Ha nepmomy kpoui ®ona o6sikoBye IOTOBIp 3 KIIEHTOM, SKUH HaJeXuTh 10 chepu
3aCTOCYBaHHS I[bOTO CTaHIAPTY, TUIBKH TOJI, KOJM BUKOHYIOTHCS BC1 MepeiiueHi Jani Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHM JIOTOBOPY CXBAJIMJIHU JIOTOBIp (MMMCHMOBO, YCHO YW y BIAMOBIAHOCTI 3 IHILIOIO
3BHYHOIO MTPAKTUKOIO Be/IEHHs Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’s13aHHS;

6) PoHI MOXE BHU3HAYMTH IPaBa KOXHOI CTOPOHHU BIJHOCHO TOBapiB abo MOCIHYT, SKi
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OyayTh TIEpeIaBaTHCS;

B) @OoHZ MOK€ BH3HAYUTH YMOBHM OIUIaTH 3a ToBapu abo moOCHyru, ski OyayTh
nepeaBaTucs;

') AOTOBIp Ma€ KOMEPIHHY CYTHICTh (TOOTO OYIKY€ThCS, IO PHU3MK, 4ac abo BEJIMYHMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHAY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') OUIKOM IMOBIpHO, 0 ®OH OTpUMae KOMIICHCAITI0, HA SKY BiH MaTHUME TPaBO B OOMiH
Ha TOBapu ab0 MOCIYTH, sIKi OyIyTh Mepeaani KIIEHTY.

Ha npyromy kporti @oHJ Ha JaTy yKJIAJISHHS JIOTOBOPY OIHIOE TMOCIYTH, OOIISHI 3a
JOTOBOPOM 3 KJII€EHTOM, Ta imeHTH(]iKye SK 3000B’sS3aHHS 10 BUKOHAHHS KOXHY OOILSHKY
nepenaty nokymmio (maparpadg 22 MC®3 Ne 15) cepito BiZOKpeMIICHUX TIOCIYT, SKI €
OJIHAKOBHMMHU TIO CYTi Ta HaIAaIOTHCSI MOKYIIITIO 32 OJHIEI0 1 TIEI0 CaMOIO CXEMOTO.

Ha erani Bu3sHaueHHs 1iHM onepauii PoHA Mae NPUIYCTUTH, IO nociyra Oyie HajJaHa K
OOILTHO BIJMOBITHO 0 YMHHOTO JOTOBOPY, 1 IO JOTOBip He OyAe CKacoBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). o6 Bu3HaumTH 1iHY omepallii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY IMpakTHKy Oi3Hecy. KoMmmeHcariss, 00ilsHa B J0rOBOpP1, MOXKe
BKJTIOYATH (PIKCOBAH1 CyMH, 3MIHHI CyMH a00 1 Ti il Ti cymu, (maparpad 47 MCD3 15).

@®oHa BHU3HAE 3000B’S3aHHS IMOJO BIAMIKOIYBAHHS, SKIIO CYO’€KT TOCHOJApIOBaHHS
OTpUMY€ KOMIICHCAIlll BiJl KJII€HTA Ta CIOJIBAETHCS BIANIKOIYBAaTH KJIIEHTY YacCTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’si3aHHS I0JI0 BIAIIKOYBAHHS OILIIHIOETHCS 3@ BETUYMHOIO OTPUMAHOT
KoMITeHcalii (a0o nebiTopcbkoi 3a00proBaHOCT1), Ha SKY, SIK nependayae OoHJI, BOHA HE MaTHUMe
npaBa (ToOTO CyMH, HE BKJIIOYEHI B IiHY omepailii). 3000B’43aHHS 11010 BIIIIKOAYBaHHS (Ta
BIJIMTOB1/IHA 3MIHA IIIHU OTepallii i, 0Te, 3000B’sI3aHHS 32 IOTOBOPOM) CJIiJl OHOBJIFOBATH B KIHITI
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpakeHHs 3MiHU 00cTaBuH, (maparpad 55 MCD3 15).

®ona He poOUB MepepaxyHOK MOKAa3HUKIB JIOTOBOPIB, K1 PO3MOYAIHNCS Ta 3aKIHUMIIUCS B
paMKax 3BITHOTO TIEpiOy.

Ha ocranabomy kpomi @onn Bu3Hae 10Xi Bif HagaHHS MOCTYT, KOau (a0o y Mipy ToroO,
SIK) BIH 3a/I0BOJIbHSIE 3000B’sI3aHHS 110JI0 BUKOHAHHS, TIEPEAar0dr OOIIIHY TOCIYTY KII€EHTOBI.
AKTHB TiepeaeThCsi, Kosim (a00 y MIpy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTHBOM
(maparpad 31 MC®3 15).

Ha MomeHT yknanaHHs JOTOBOpY ISl KOKHOTO 11€HTHM()IKOBAHOTO 3000B’sI3aHHS 1100
BUKOHaHHA DOHJ Mae BU3HAYUTU YU 3aJ0BOJHHHUTH BiH II¢ 3000B’sI3aHHS 11010 BUKOHAHHSA 3
IUTMHOM Yacy, YU y IEBHUH MOMEHT 4acy.

[l 10X0MM BH3HAKOTHCS Yy 3BITI PO MPHOYTKH Ta 30MTKHA 32 YMOBH BiIIOBIIHOCTI
BU3HAUYEHHIO Ta KpUTEpIIM BU3HAHHA 3a METOJOM HapaxyBaHHs. BusHanHs ngoxony
B1I0YBA€THCS OJJHOYACHO 3 BU3HAHHSM 30UIBIIIEHHS aKTUBIB a00 3MEHIIICHHS 3000B’s13aHb.

[HImKX omepauifHUX J0XOIIB Ta (iHAHCOBUX N0X0AiB mpoTsarom mepioay 3 01.01.2024 p.
no 31.12.2024 p. ®ong He oTpuMyBaB. Y MHUHYJIOMY HOPIBHSJIBHOMY Mepiofi iHmIl (iHaHCOBI
noxoau ckianu 0,0 Tuc. rpH.

6.2. Bumpamu
Amnaniz anMminictpatuBHuX BuTpat @oHay HaBeneHu# y Tabnuii 2a.
Taomuus 2a
3a mepion 3 3a mepion 3 3mina 3a nepion
Hasga ctarti BUTpaT 01.01.2024 no 01.01.2023 no ’
31.12.2024, tuc. rpu.|31.12.2023, tue. rpu.| o PR
Bunaropoma KYA (7,0) (117,0) 110,0
O6cmyroByBanHs Bumycky L1 (3,0) (3,0) 0,0
[Tocmyru Menok (3,0) (4,0 1,0
AmopTu3zaris (2,0) (1,0) (1,0
[Tocyru 6aHKy (1,0) (1,0) 0,0
JlemosurtapHi mociayru (0,0) (2,0) 2,0
[HIe (0,0) (2,0) 2,0
Bceroro: (16,0) (130,0) 114,0
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Amnaniz crarti «Co0iBapTicTh peani3oBaHOI MPOAYKIiD» HaBeACHUH y Tabmuili 26.

Tabmuns 26
. 3a mepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 3mina 3a nepion,
HasBa crarti BUTpaTH 110 110 THC.IDH
31.12.2024, Tuc.rpH. 31.12.2023, Tuc.rpH. e
Co0biBapTicTh
peari3oBaHoi 0,0 0,0 0,0
POAYKIIIT
Beroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO Ta NOPIBHIILHOTO NepioaiB DoHx HE MaB cOOIBAPTOCTI MPOAYKILii.
Amnaniz crarti «lHmi BuTpaTn»y @oHny HaBeAeHUH y TaOIuIIi 2B.

Tabmuis 28

3a mepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 3mina 3a nepio,
Hasga cratti BUTpaTH 110 110 THC.TpH
31.12.2024, Tuc.TpH. 31.12.2023, Tuc.TpH. T
Ixuni BuTpari 0,0 (4781,0) 4781,0
Beroro: 0,0 (4781,0) 4781,0

[Ipotsrom 3BiTHOTO mepiony PoHA HE MaB IHIIMX BUTPAT, MOB'I3aHUX 3 NMPUAOAHHIM
[IHHUX Tanepis. Y MUHYJIOMY miepioai Butpatu ckianu (4781,0) tuc. rpH.

6.3. Pesyniomamu 6i0 onepayitinoi, ineecmuuitiHoi ma (hinancosoi disibHocmi

30uTOK Big omepamiiHii gisutbHOCTI ckimamae (16,0) Tuc. rpH., Ta CKIamAEThCA 3
aaMmiHicTpatuBHUX BUTpaT (16,0) Tuc. rpH.
®diHaHCOBOI Ta IHBECTULIHHOI AisIbHOCTI MpoTsrom 2024 poxy He Oyi0.

6.4. Pesynomamu 3a2aibHi
B3arami 3a pesympratramu npismmeHOCTI 3a mepion 3 01.01.2024 no 31.12.2024 p. donp
orpumaB 36utok 16,0 tuc. rpH. Toai AK y MHHYJIOMY MOPIBHIOBAJILHOMY MeEpiol MpUOYTOK
ckiaB 570,0 Tuc. rpH.
3rigHo 13 3BiTOM Mpo (iHAHCOBUM CTaH Ha movarok 2024 poKy HaKOMUYEHUH MPUOYTOK
ckinagaB 307,0 tuc. rpH., cranom Ha 31.12.2024 p. nakornmuenuii mpudyTok ckiaagae 291,0 tuc.
rpH. Biacawmii kamitan Ha 31.12.2024 3menbmuBcst Ha 16,0 Tuc. rpH. Ta ckinanae 5772,0 Tuc. TpH.

6.5. Ilooamku Ha npubymox
®doHJ HE € TUITATHUKOM MOJAaTKy Ha MprOyToK (ripuM. 2.4.8).

6.6. Hemamepianvni akmusu
Cranom Ha 31.12.2024 poxy ®oHj He Mae HeMaTepialbHUX aKTUBIB.

6.7. Ocnosni 3acobu
OcHoBHi 3aco6u Ha bananci ®onay na 31.12.2024 cxnapators 0,0 THC. TpH. OCTaTOYHOL
Baptocri. [lepBicHa Bapricth 7,0 THC. rpH., amoptu3aiis — (7,0) Tuc. rpH.

6.8. Axkmuesu 6 cmadii cmeopenns
AXTHBIB y cTajlii cTBOpeHHs Ha Oananci Ponny cranoM Ha 31.12.2024 p. He Mae.

6.9. Bumpamu ma nosuxu
Cranowm Ha 31.12.2024 p. ®oHA MO3UKU HE OTPUMYBAB Ta HE HAJaBaB.

6.10. Axmuesu 6 hopmi npas Kopucmyeanns (npasa opeHou)
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3rigo . B31 MC®3 Ne 16 noroBip € OpeHI0I0, Yd MICTHTh OPEHIY, SKIIO JOTOBIp
nepeaae MpaBo KOHTPOJIOBATH KOPUCTYBAHHS 1M€HTH()IKOBAHUM aKTHBOM MPOTATOM IHEBHOTO
nepioy yacy B oOMiH Ha kommeHcaiito (maparpad 9 MCD3 16):

1) openioBanuii 00’€KT Mae OyTH iCHTH(IKOBAHUM aKTUBOM. [IpH 1IbOMY OpPEHI0/1aBEIb
HE MIOBUHEH MAaTH CYTTEBOTO TpaBa 3aMiHU 00 €KTa MPOTATOM CTPOKY OPEH/IN;

2) B opeHaaps Mae OyTH HpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSATOM YChOTO
CTPOKY OpEHOM - TOOTO OpeHJap NOBHHEH MaTH IPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIYH1 BUTO/IM Bi/I BUKOPUCTAHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHS,

3) 00’€KT OpEHIYETHCS 32 KOMITCHCALIIFO.

Sxkmo @oHnx BU3HAYaE, MO JOTOBIp € OPEHIOI, MOXKHA 3aCTOCYBATH CIPOILIEHHS
MPaKTUYHOTO XapakTepy 1 He kepyBatucsis MC®P3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OayaHCi
aKkTuB y (hopMmi mpaBa KOPUCTYBAHHS) LI0JI0:

1) KOpPOTKOCTpPOKOBOI OpE€HIu (OpeHJa CTpPOKOM MeHIa 12 MicSIiB) HE3aleKHO BiJ
BapTOCTI OPEHJOBAHOTO 00’ €KTa;

2) opeHnH, 3a KO 0a30BUN aKTUB (aKTUB, SKUWA € 00 €KTOM OPEHIHM) € MaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.12.2024 p. ®oHp He Ma€e yKIIaJIeHUX JOTOBOPIB OPEHIIH.

6.11. Ineecmuyiiina Hepyxomicmo
[aBecTuIiitHOT HepyxoMocTi Ha Oananci @onxy ctanoMm Ha 31.12.2024 p. He Mmae.

6.12. [loscocmpoxosa debimopcvka 3abopeosanicms ma Qinancosi ineecmuyii
JloBroctpokoBoi nediropcbkoi 3ad0oproBarocti Ha bananci @ouny cranom Ha 31.12.2024
p. HE Mae.
Cxnan ¢inancoBux iHBecTuIliid Ha bamanci ®oHay HaBeAeH] y TaOIuUIIi:

Taomuus 3a
CraHom Ha CranoMm Ha
HazBa aktuBy 01.01.2024, Tuc. 31.12.2024, tuc. | 3miHa 3a mepion
I'PH. I'PH.
Hactka y CK TOB "Ambanc 49 680,0 49 680,0 0,0
JIEBEJIONMENT IHBeCT+" 4
Yactka y CK TOB "OJIKOP" 2 10,0 10,0 0,0
Bcroro: 49 690,0 49 690,0 0,0
6.13. Pinancosi akmusu
6.13.1. Dinancosi akmueu, OUiHeHi 3a CNPABEOAUBOI0 8APMICINIO,
3MIHU AKOI 8i00bpasicaomovca v ckiadi npubymxy abo 30umxy
Tabmuus 30
HazsBa ¢inancoBoro Cranom Ha | OTpumanns, | BuOyrrs, Cranom Ha 3MiHa 3a
aKTUBY 01.01.2024 THUC. TPH. THUC. TPH. 31.12.2024 nepion
Oo6umirami miaboBi 0,0 0,0 0,0 0,0 0,0
Bcroro 0,0 0,0 0,0 0,0 0,0

@®oHA BHUKOPHUCTOBYE Oi3HEC-MOJENb M YIpaBIiHHA (DIHAHCOBUMHU aKTHBaMHM, SKa
Bu3HavyaeThest y MCO3 Ne 9 To6T0:

- METOIO0 YTPUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HIIIXOM MPOJaXKy aKTUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIIPAaBENIMBOIO BapTICTIO,

- € IMOBIPHICTb MPOJIAXKY AKTUBY.

@®onx knacudikye (iHAHCOBI aKTHBM 32 CHPABEAJIMBOIO BapTICTIO, 3MIHHM AKOI
BIZIOOpakaroThCs y CKIIaJl MPUOYTKY ab0 30UTKY.
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JlJis OIIHKK CHpaBeIIMBOI BapTOCTI IIHOTO BUAY AaKTHBIB, YIPABIIHCHKHA TEpCOHAI
MOCIIIOBHO 3aCTOCOBYE BXi/IHI JaHi TPbOX PIBHIB.

CrpaBeaniuBy BapTicTh (DIHAHCOBUX AaKTHUBIB, sKi OOJIKOBYIOThCS Ha Oanmanci Donmy,
HEMOXJIMBO BHM3HAYUTH 3 BUKOPUCTAaHHAM JaHuX |-2 piBHA iepapxii, OCKUIbKM HE Ma€
PUHKOBOTO KOTHPYBaHHS X akTHBIB. LliHa mpuabaHHs LWX aKTHUBIB € CIIpaBEUIMBA BAPTICTh
IpHU TIEPBICHOMY BHU3HAHHI, a Ui OLIHKK CHPaBEUIMBOI BAapPTOCTI y HACTYIHHX Mepioiax
MIAMPHEMCTBO 3aCTOCOBYE METOJ OLIHKK BAapTOCTi, Y AKili BUKOPUCTOBYIOTBCS 3aKPHTI BXiIH1
naHi (3-# piBeHb iepapxii).

VY Bumaaky npugbaHHs Ta peanizamii PoHIOM IIHHUX mManepiB (IUTHOBUX 0Oirarii)
IOPOTATOM OOJIKOBOTO TEpioAy JUIsi OIIHKKA CIPaBeIMBOi BAapTOCTI IIMX aKTUBIB Oynu
3aCTOCOBAHI METOMUKKA 3-TO PIBHSA i€papxil OIIHKK, 0[O0 0a3yloThCS Ha aHai3i 3MiH
€KOHOMIYHOTO cepeoBuIlla B YKpaiHi. Takox kepiBHULTBO PoHIY IpoaHali3yBaja HallHICTb
KOMITaHIi-eMITeHTa, Ta JAICTAJIOCS BHUCHOBKY, III0 BOHO IPOJIOBXKYE 3A1HCHIOBATH O€3MEpepBHY
rocrojiapuy JIisjbHICTh Ta BUKOHYBAaTH CBOi 0OOB'SI3KM nepen KoHTpareHTamu. [lepeBipka Oyna
3po0JieHa 3a JOMOMOTOK CHCTeMH You-COntrol-cucremu mepeBipkM KOMMAHid Ta IHIIMX
BIIKpUTHUX JoKepen. DoHoM Oyimu MPUIHHATH 0 yBaru XapakTePUCTHKH aKTUBY MiIIMPUEMCTBA-
eMITeHTa, TOOTO Horo (i3M4YHMM CTaH (HEYIIKOPKEHICTh 00'€KkTa, LLIICHICTh HE MOpYIIEHA) Ta
MiCIle PO3TalllyBaHHS, ISl (piHAHCYBaHHS KOTpOro Oynu eMmiroBaHi IiHHI nanepu. O0'eqHaBIIN
oTpuMaHy iH(popMariro, KepiBHUITBO DOHIOM IICTANOCS BHCHOBKY, IIO HE Mae OOCTaBWH
BB@)KATH 1110 CIPaBEUINBa BapTICTh CYTTEBO BIIPI3HAETHCS Bil 0alaHCOBOT BapTOCT1 (DIHAHCOBUX
aKTUBIB, TOMY OOJIK 3/IIICHIOETHCSI HA OCHOB1 OajlaHCOBOT BapTOCTI.

B pe3ynbrati npoBeneHHs OMIHKA MOKJIMBUX 3MIH B OI[IHIII CIIPABEAJINBOI BAPTOCT1 TaHUX
(1HAHCOBHMX aKTUBIB 3 BUKOPUCTAHHSIM aJbTEPHATUBHUX MPHUIYIIEHb YIPABIIHCHKUN MEpCOHAI
HE OTPHMMaB MIATBEPKCHb TOTO, IO II€ MOXKE MPU3BECTH JO 3MIHU OIIHKH CIPaBEIIUBOL
BapTOCTI.

3MiH B OIIHIII IIUX BUIB aKTUBIB, SIK1 MOTPEOYIOTH BimoOpakeHHs y DIHAHCOBII 3BITHOCTI
®donnay, npotsarom nepioxy 01.01.2024 - 31.12.2024 pp. we Oyio.

[Tepemimiens MiX pPIBHAMH i€epapXii MPOTATOM 3BITHOTO TEPIOY HE BiIOyBaIOCS.

6.13.2. [lomouna debimopcvka 3a60p206anicms 3a ONepayiiiHow ma iH8eCMUYIUHON

OISIbHICIO
Tadmuus
da
CraHoM Ha CraHoM Ha Intina 3a
Ha3ga aktuBy 01.01.2024, tuc. 31.12.2024, tuc. .
nepios
T'PH. I'PH.
Iama noTouHa nebiTopchka 5484.0 5 484.0 0.0
3aboprosanicth ( p. 1155)
Bcroro: 54840 5484,0 0,0

Cranom Ha 31.12.2024 poxy doHA NpOBIB aHaNi3 HA 3HELIHEHHS BapTOCTI LOTO aKTHBY.
BignoBiqHO 10 TNpHHHATIM OOJIKOBOI MOMITHKK pE3epB OUIKYBAHUX KPEIUTHHUX 30MUTKIB
BHU3HavyaeThest Ha piBHI 0,001% Bix cymu nebiropcbkoi 3aboproaHocti ctaHoM Ha 31.12.2024
poky. Jlebiropcbka 3a0oproBanicte ctaHoM Ha 31.12.2024 poky cknamae S5 484,0 tuc. rph.,
HapaxoBaHMil pe3zepB Ha 3HemiHeHHs 55,0 rpH. Tomy pebiropckka 3a00OproBaHICTb Y
¢iHaHCOBOMY 3BITI BiJoOpa)keHa 3a aMOPTHU30BaHOIO BapTicTio y cyMi 5 484,0 tuc. rpa. Cyma
3a00proBaHOCT] B OOJIIKY 3aJIMIIAETHCA HE 3MIHHOIO TOMY IIO cyma pe3epBy 55,0 rpH. He Mae
3HA4YHOT'O BILIUBY.

3aranpHa cyma 1e0iTopcbkoi 3a00proBanocTi ctanoM Ha 31.12.2024 p. He 3MiHMIacs.
CyMHIBHOT Ta IpOCTPOUEHO1 J1ebiTopchKoi 3a00oproBaHocti ®oHA HE Mae.
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6.14. I powosi kowmu ma ix exsigarenmu

I'pomoBi KOmITH Ta iX EKBIBAIEHTH BKIIOYAIOTh TOTIBKOBI KOIUITH B Kaci, rpoili Ha
paxyHKax y 06aHKax, pOIIOBiI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBIAHI IHBECTHIIIT 31
CTPOKOM pO3MILIICHHS He OuIbIlleé TPHOX MICHINB, SIKI BUIBHO KOHBEPTYIOTHCS y TEBHI CyMHU
I'POIIOBHX KOINTIB 1 SIKI XapaKTEPH3yIOThCS HE3HAUHUM PHU3UKOM 3MiHU BapTOCTI.

®onp Bigkpus nmotouHi paxyHkun UA353003460000026502069722601 B AT «Cenc bank».

[lepBicHa Ta mojanbplIa OIiHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB 3IIHCHIOETHCS 3a
CTIPaBETMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJBHINA BapTOCTI.

3anuIIoK TPOIIOBHX KOINTIB Ha MOTOYHOMY paxyHKy @onay cranom Ha 01.01.2024 p.
cxianae 2950,41rpH., mo BimoOpaxkeno y p.1165 3sity npo ¢inancosuii cran (3,0 THC.TpH.).

3anuIIoK TPOMIOBHUX KOWITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 31.12.2024 p.
ckinanae 6879,87 rpH., mo BimoOpaxkeHo y p.1165 3Biry npo ¢inancoswuii cran (7,0 THC.TpH.).

PesepB Big odikyBaHHX KPeIUTHHX 30MTKIB IO TpomoBHX KomTax 3a mepiox 3 01.01.2024
p. mo 31.12.2024 p. ®oHx He CTBOPIOBAB Y 3B’SI3KYy 3 HECYTTEBICTIO IIi€i CTATTI y BaTIOTI
(1HAHCOBOTO 3BITY.

6.15. Konmpaxmmui akmusu

Biamosimno 1o MC®3 Ne 15 «Jloxia Bia JOTOBOPIB 3 KIIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) - 1e mpaBo Cy0’€KTa roCroapiOBaHHsA Ha KOMIICHCAIIF0 B OOMIH Ha TOBapH abo
MOCIIYTH, SIKI Cy0’€KT TrOCHOJapIOBaHHs MepeaaB KIIIEHTOBI, SKIIO Take MpaBo 0OyMOBJIEHE HE
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiaa, MalOyTHIMH pe3ylbTaTaMu AiSTBHOCTI
cy0’€KTa rocrofaproBaHH).

3rigao 3 myHkTOoM 105 MC®3 Ne 15, xonmm sikach 4acTWHA JOTOBOPY BHKOHAHA, Cy0’ €KT
TOCIOITAPIOBAHHS Ma€ BimoOpa)kaTh JOTOBIp y 3BITI mpo (iHAHCOBUN CTaH SIK KOHTPAKTHUH
akTUB a00 KOHTpaKTHE 3000B’s3aHHS, 3aJIEKHO B CITIBBIIHOMIEHHS MDK BUKOHAHHSIM
cy0’€KTOM TOCIOJapIOBaHHS CBOTO 3000B’s3aHHS 3a JOTOBOPOM Ta OIUIATOIO, 3IMCHEHOIO
KITIEHTOM.

OCHOBHMI MPUHIUI IILOTO CTAHAAPTY MOJATae B TOMY, 110 DOHA BU3HAE J0X1] YHACTIAOK
nepeAaHHs OOIISTHUX TOBapiB ad0 MOCIYT KJIIEHTaM y CyMi, IO BioOpaskae KOMIIEHCAIlilo, Ha
SKy BOHa OYIKy€ MaTH NpaBO B OOMIH Ha IIi ToBapu abo mociayru. POoHa 3aCTOCOBYE IIEH
CTaHJapT JI0 BCiX JOTOBOPIB 3 KIIEHTAMU, 32 BUHATKOM TaKUX:

1) yrox mmpo opeHuy, ki Hanexarh 10 chepu 3actocyBants MCD3 Ne 16 «Openma»;

2) ¢iHaHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IIPaB Yd 3000B’sI3aHb, [0 HAJICKATH
1o cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donpa BimoOpaxae Oyab-ski 0€3yMOBHI IpaBa Ha KOMIICHCAIIII0 OKPEMO SIK JIeOITOPCHKY
3a00pProBaHICTb.

VY crarti «Jlebitopcbka 3a00proBaHICTh 3a MPOIYKIIO, TOBapH, POOOTH, IMOCIYTH»
BifoOpakaeThcsi 3a00ProBaHICTh MOKYIILIB 200 3aMOBHHKIB 3a HaJaHi iM MPOAYKIIiIO, TOBAapH,
poboTu abo mocnyru (KpiM 3a00proBaHOCTI, sika 3a0e3MedeHa BeKceneM, SKII0 Taka iHpopMmallis
HAaBOJHUTHCA B OKpEMill CTaTTi), CKOPUTrOBaHa Ha Pe3epB OUIKYBAHMX KPEIUTHUX 30HUTKIB. Y
ctarti «lHma moTtoyHa nebiropcbka 3aboproBanicTe» (p. 1155, @. Ne 1) BimoOpaxkaeTbcs
3a00proBaHiCTh J1e0iTOpIB, sKa HE BigoOpaXkeHa B OKPEMHMX CTaTTAX MLIOJ0 PO3KPHUTTA
iHpopmanii mpo ae0ITOPChbKY 3a00proBaHICTh a00 sIKa HE MO)Ke OyTH BKJIIOYEHA 10 IHIIUX
crareil 1e6iTopchKo1 3a00proBaHOCTI Ta SIKa BI0OpaKA€THCS Yy CKIIa/ll 0O0OPOTHUX AKTUBIB.

6.16. Bracnuii kaniman
Cranowm Ha 31.12.2024 p. 3aranbHuii po3mip BiacHoro kamitany @onny ckinagae — 5 126,0
tuc. TpH. (p. 1495, ®@. Ne 1), 3 sxux craryrauit kamitan — 10 000,0 Tuc. rpH., HAKONTUYCHHIA
npubytok 307,0 THC. TpH., HeotuTadeHui Karmitan — (4519,0) Tuc. rpH.
[NopiBHsnbHY iHpOpMaLito npo BracHuii kamitan cranoM Ha 31.12.2024 p. ta nonepenHiii
nepios HaBeAeHo y Tabnui Sa.
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Tabmurs 5a

bamancoBa | bamancoBa
CratTi BIacHOTO b BapTICTh HAa | BapTICTh Ha 3MiHa 3a
KariTaiy PHHATCHIA 31.12.2024, | 31.12.2023, pik
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | 02MIP 33PeecTpoBaroro 10 000,0 10 000,0 0,0
Karirary
Heposmnoninenuii BinoOpaxeHnns
npudyTOK e(EeKTHUBHOCTI JisUTHOCTI
(HemokpuTUi cy0’exTa 291,0 307,0 160
30UTOK) rOCHOJapIOBaHHS
Heoruauerii 3ab0proBaHicTh
. YYaCHHMKIB 10 CILIaTi (4 519,0) (4 519,0) 0
Kamitan -
3apeeCTPOBAHOTO KaIliTaly
Beroro: 5772,0 5788,0 -16,0

Cmamymuuii kaniman. 3apeecTpOBaHHMHA CTATyTHUW Kamitan craHoM Ha 31.12.2024 p.
JOPIBHIOE CTaTyTHOMY KamiTaii cranoM Ha 31.12.2023 poky Ta cknamae 10 000 tuc. rpH.

Taomuis 50

Brnacauk

YacTka y craTyTHOMY
karritar oy, %

basukin Bikrop Muxonatiosua, PHOKIIIT 2310615099

100%

Bcroro:

100%

Peszepsnuu kaniman.

3rimao 31 Craryrom AkmionepHoro ToBapuctBa ®oHA HE Mae TpaBa CTBOPIOBATH
crerianbHi ado pe3epBHI (OHIM, TaKMM YWHOM Ha bamanci mignpuemcTBa PesepBHuii karmitan
nopieaioe 0,0 TUC. TpH., 0 BifoOpakeHo y p. 1415 . No 1.

Heposnooinenuti npubymox (36umox). 3rigao i3 3BiroM npo (GpiHaHCOBHI CTaH HA MOYATOK

2024 poxy HaKONHMYECHHH MPUOYTOK

cknagaB 307,0 tuc. rpH., cranom Ha 31.12.2024 p.

HakonmueHuid puOyTrok 291,0 tuc. rpH. 3a pe3ynabraramu AisuibHOCTI 3a 2024 pik doHA MaB
30uTOK y po3mipi 16,0 Tuc. rpH.
Heonnauenuti xaniman. ®oun Mae HecmiadeHuit kamitan y cymi (4 519,0) tuc. TpH.

(p. 1425, @. Ne 1).

Bracnuii kaniman ®ouny cranom Ha 31.12.2024 p. 36ensmuBces nopisHsHo 3 01.01.2024

poky Ha 16,0 tuc. rpH.

6.17. 3abesneuenns 00620cmpoKo6i i NOMOYHI

IIpotsrom nepioay 3 01.01.2024 p. no 31.12.2024 p. ®oHa HE CTBOPIOBAB 3a0€3M1E€YECHHSI.

6.18. Jlogzcocmpokosi 30008 ’s3aHHA

Cranom Ha 31.12.2024 p. ®oHA JOBrOCTPOKOBHX 3000B’A3aHb HE MAE.

6.19. Ilomouni 30608 ‘s13aHHA

Cranom Ha 31.12.2024 p. notouni 30608’ s3anHs Ponay ckinanatore 58 390,0tuc. rpH. (p.

1695, ®. Ne 1).
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Tabnuus 6

CranoMm Ha CraHoM Ha 3MiHa 3a
Ha3sBa 30008’ s13aHH 01.01.2024, 31.12.2024, nepion, THC.
THUC. TPH. THUC. TPH. TpH.

1 .IToTouHa KpemuTOpChKa 3a00pPrOBaHICTH 32 2.0 6.0 4.0
nocayru p.1615
2. Po3paxynku 3 Oromkerom p. 1620 0,0 0,0 0,0
3. [loTouHa KpemuTOpCHKa 3a00PTOBAHICTH 13

i i 2,0 2,0 0,0
BHYTPIIIHIX PO3paxyHKiB p. 1645
4. Tamni moTouHi 3000B’s13aHHS p. 1690 49387,0 49 401,0 14,0
Bceroro: 49391,0 49 409,0 18,0

[ToTouni 30008’ 13anHs DoHY BinoOpakeH1 3a CIpaBeUIMBOIO BapTICTIO, KA IOPIBHIOE 1X
0aslaHCOBO1 BapTOCTI, 110 BIAMOBIAA€E OIlIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOJITHKOI0 DOHTY.

[IpoctpoueHoi kpeauTopchkoi 3aboproeanocti cranoM Ha 31.12.2024 p. ®oup HE Mae.

®dinaHcoBUX 3000B’s13aHb DOH/ HE MaE.

6.20. Konmpaxmmui 30608 ’a3anns

Jlo crarTi

«KoHTpakTHl 3000B’s3aHHS»

BiTHOCAThCS nepuBatuBH ((popBapani Ta

¢’rouepcHl KOHTPAKTH, OIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA I1HGOpMalii MION0 SKHUX
nepeadaveHo BIAMOBIAHUMU MOJIOKEHHAMH (CTaHAAPTAMM) OyXTaJITepPCHKOTO OOITIKY.
O6nik 3000B’s13aHb 31IMCHIOETHCA B OLIHIIL, ITepe10aueHiii KOHTPAKTAMH.
Cranom Ha 31.12.2024 p. KOHTpaKTHUX 3000B’s13aHs DOHT HE MaE.

6.21. 36im npo pyx epowiogux Kowmis

[TopiBHsbHY iH(OpMaII0 Tpo pyx rpomoBux KomrTiB craHoMm Ha 31.12.2024 p. Tta Ha

31.12.2023 p. HaBeaeHo y TabuiIll 7.

Taomuws 7
3a nepion 3 3a mepion 3 .
c 01.01.2024 o | 01.01.2023 1o 3mina 32
Tartd 31.12.2024, tuc. | 31.12.2023, Tuc. “epfﬂé He.
T'pH. T'pH. pH.
1. ucTHit pyx KowITia Bin (10,0) (134,0) 124,0
onepau1HH01 IIAJIBHOCTI1
2. flucTuit pyX KOIITIB BIA 14,0 50,0 (36,0)
IHBECCTUI1MHO1 JIAJIBHOCT1
3: qI/ICTI/II/I'pyx KOIITIB Bix (piHAHCOBOT 0,0 0,0 0,0
AJIBbHOCT1
YucTuii pyX KOIITIB 33 IEPio: 4.0 (84,0) 88,0

®oHp ckianae 3BIT Mpo pyX rpomoBux KomTiB 3rifHo 70 MCBO Ne 7 «3BiT mpo pyx

I'POIIOBHX KOIITIB» 3@ MPSMUM METOJIOM.

Yucrtuit pyx KOWITIB y 3BITHOMY MepioAi Bix onepaiiinoi aisutbHOCTI ckianae (10,0) Tuc.
I'pH., BiJ (pinancosoi 0,0 ta Bix iHBecTuuiiinoi 14,0 Tuc. rpx.

Taxum uynHOM, yricTuit pyx komTiB 3a 2024 pik cknanae 4,0 THc. TpH.

6.22. Ananiz cmameii ginancosoeo 36imy Ha 3HeYiHeHHs
MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI AaKTHBIB» BHUMarae, mo0 NpHU MiAroTOBIl
¢iHaHCOBOI 3BITHOCTI AaKTMBHM 1 3000B’A3aHHS OLIHIOBAJIMCS 3 YpPaxyBaHHIM MPUHLUIY
oOauHocTi: akTUBU DOHAY HEe MOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHl, CTaHmapT
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Ne 36 3abesneuye BUKOHaHHS JaHOTO HpuHLUMY. OOJNIK 3HEIIHEHHS AaKTHBIB MPOBOJUTHCS
BignoBigHo 10 MCBO Ne 36 mo BCiX akTUBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB Ha OY/IIBHUIITBO;

- BIICTPOUYCHHX MOJAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BUHATOPO/I MPAI[IBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- 0I0JIOTYHUX aKTUBIB;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX TPaB CTPAXOBHUKA;

- IOBrOCTPOKOBHUX aKTHBIB IS MIPOIAKY.

AxTUBH Ta 3000B’sA3aHHS, sKI O0IIKOBYIOThCS Ha OanaHci ®oHLy He MOTPedyIOTh OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI 1e01TOPCHhKOT 3a00prOoBaHOCTI 3 OCHOBHOI JTISTTEHOCT1, 0COOTUBOCTI
00Ky K01 BUKJIaJeH] B M.11. 6.13 [Ipumitok.

6.23. Ilpununena disnbHicmy
Cranom Ha 31.12.2024 p. mpunuHeHOT TisSUTBHOCTI He OYI10.

7. Po3kpurts iHmIo1 indopmarrii

7.1. Ilpubymoxk na axyiro
@®oH € eMiTeHTOM akIiid. PimeHHs nmpo BuIUIaTy nuBineHiB 3a 2023 pik He mpuitManocs.

1.2. Inchopmayis 3a ceecmenmamu

Cy0’€exT rocrnoaproBaHHs Hajae iHGOPMAIIio 3a CErMEHTaMU, SIKIIO:

1) 3aiimae MOHOMOJIbHE (JIOMiIHYIOYE) CTAHOBHIIE HA PHHKY MPOIYKIlii (TOBapiB, pooOiT,
MOCHYT);

2) moa0 MpOayKIlii (ToBapiB, poOiT, MOCIYr), BITHOCHO SKOI 0 MOYATKy 3BITHOTO POKY
MPUHHATO PIMICHHS TPO Jep)KaBHE PETyJIOBaHHS IIiH (BKJIOYAIOYH IIANPHEMCTBA, SKI
3MIHCHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, IIOCTayaHHS TEILIOBOI CHEprii Ta HaJaroTh
MOCITYT'H IIEHTPATI30BaHOT0 BOJIONIOCTAYAHHS T BOJIOBIBEACHHS).

®doHa HE BIAMNOBIZAE HABEACHUM KPUTEPISIM, TOMY I1H(OpMAIIO IMOJ0 CErMEHTIB He
PO3KpUBAE.

1.3. Axmueu 6 3acmagi
AxTuBiB B 3actaBi ®oHI He Mae.

7.4. Onepauii 3 nos ‘azanumu cmoponamu

J1o 1oB’si3aHUX CTOPIH a00 Omepalliii 3 MoB’sI3aHUMH CTOPOHAMH HAJICKATh:

- TIINPUEMCTBA, AKI OPAMO a00 OMOCEPEeNIKOBAHO KOHTPOJIIOIOTH abo mepe0yBaroTh Mij
KOHTpOJIeM, abo k mepedyBaroTh Mij CIUIbHUM KOHTpoJIeM pa3oM 3 DoHaoM;

- acomiifoBani ®oHxny;

- CTIUTBHI MANPUEMCTBA, V AKX DOHJ € KOHTPOIIOIOYUM YYACHHKOM;

- YWICHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany PoHy;

- O1M3bKi poudi 0co0u, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpoJtoloTh PoHx, abo 3AIHCHIOIOTH CYTTE€BUH BIUIMB, a0 MarOTh
CYTTEBHUH BIACOTOK TosiociB y DoHAi;

IIpotsrom 3BitHOro mepiogy 3 01.01.2024 mo 31.12.2024 p. dona He 37iliCHIOBaB
oreparliii 3 ToB'sI3aHUMH 0coOaMU:

Tabmurs 8
[ToB's3ana ocoba-nokymnens Onepartist CymMa, TuC. TpH.
bapukin Bikrop Mukonaiiosny, PHOKIIIT 2310615099 - 0,0
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1.5. Poskpumms cnpaseonusoi eapmocmi

7.5.1. Memoouku oyinoeanHs ma 6xioHi Oami,
BUKOPUCMAHI 0151 CKIA0AHHS OYIHOK 34 CNPAGeOIUB0I0 8APMICIIO
@oHp 3AiiICHIOE BHUKIIOYHO O€3MepepBHI OLIHKM CHpPaBEIJIUBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, siKi BUMararotbcs MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi nipo
(hiHAHCOBHI CTaH Ha KiHEIh KOJKHOTO 3BITHOTO TIEPIOJY.

Knacu akTUBIB Ta METOIM OI[IHKH CIIPABEITUBOT BAPTOCTI

Tabmums 9
Krnacu aktuBiB Ta .
) Merto1 o1iHKH
3000B’3aHb, >
. . (pUHKOBUH, s .
OI[IHCHUX 3a MeTtouky OIIHIOBAaHHS OXiAHH Buxigui nagi
CIIpaBEIJINBOIO o
) BUTPaTHUI)
BapTICTIO
[TepBicHa Ta nmoganbIna
OI[IHKA I'POIIOBUX KOIIITIB
. Ta IX EKBIBAJICHTIB R
I'pomiosi kot Ta oo . Odiniiini kypeu
. ; 3/IIMCHIOETHCS 3a Punxosnii
1X €eKBIBAJIECHTH . HBY
CIIPaBEeUTHBOIO BaPTICTIO,
sKa TOPIBHIOE iXHIH
HOMIHAJIbHIN BapTOCTI
[TepBicHa orminka
3MIMCHIOETHCA 3a X
CIIpaBeUTMBOIO BAPTICTIO, Kontpakrtai
sKa 3a3BUYal JOPIBHIOE YMOBH,
JloBrocTpoxoBi IiH1 omepartii, y Xo/i aKoi Toxizmuii HMOBIPHICTh
MPOIICHTHI MMO3UKH OyB OTpUMAaHHU aKTHB. MOTaIICHHS,
TTomanpra omigka OYiKyBaH1 BX1JH1
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIIPaBEUTMBOIO BAPTICTIO
Ha JaTy OIlIHKU
OdimiitHi 6ip>xKOBI
[TepBicHa ominka KypcH
THCTPYMEHTIB KaIlitaiay OpraHizatopis
3IIMCHIOETHCA 3a 1X TOPTiB HA JIaTy
CIIPaBEeUITMBOIO BAPTICTIO, OILIIHKH, 3a
[ncTpymenTtu sIKa 3a3BUYail JJOPIBHIOE BiJICYTHOCTI
Kamirany (1071b0B1 I[iH1 omeparlii, y xoai sikoi | PuHKOBUH, BHA3HAYEHOTO
(hinaHcoBi OyB OTpUMaHUI aKTHUB. BUTPATHUI 01p>KOBOTO KypCy
IHCTPYMEHTH) TTopmaneira omigka Ha JIaTy OLIIHKH,
IHCTPYMEHTIB KamiTamy BUKOPHCTOBYETHCS
3IIHCHIOCTRLCS 3a OCTaHHSA
CIIPaBEUTMBOIO BAPTICTIO OasaHcoBa
HAa JIaTy OIIHKU BapTICTh, LIIHU
3aKpUTTS
[TepBicHa o1iHKa
3IIHCHIOETHCS 3a
CIPaBeTMBOIO BapTICTIO KonTpakTHi
npua0aHHs, MOAabIIIa YMOBH,
JloBrocTpokoBa . ) 0
. OILIIHKA - 3a . N HMOBIpHICTh
nebitopcbka . JoxigHui
. aMOPTU30BaHOIO BapTICTIO MoralleHHs,
3a00proBaHICTh . L
3 BUKOPUCTaHHSIM METOa OYiKyBaH1 BX1IH1
e(eKTUBHOTO BiZICOTKA 3a TPOIIOBI MTOTOKH
BHUpaxyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, KO

36




BOHMU €.

JlebiTtopcrka
3a00proBaHICTh 3a
OCHOBHOIO
IISUTBHICTIO

[TepricHa ominka
3IIMCHIOETRLCA 3a
CIPaBeUIMBOIO BapTICTIO
npua0aHHs, MoJaliblia
OIliHKa - 3a
aMOPTU30BaHOIO BapTICTIO
3 BUKOPHCTaHHAM METO/a
e(eKTUBHOTO BIJICOTKA 3a
BHpaxXyBaHHSIM 30U TKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHH €.

JoxinHuii, MaTpuyHa
MO/JIeJIb

KoHnTpaxTHi
YMOBH,
HMOBIPHICTh
MOTalIeHHS,
O4IKYyBaH1 BX1H1
TPOIIOBI TOTOKU

[IepBicHa o1iHKa
3IIHCHIOCTLCS 3a
CIPaBeUIMBOIO BapTICTIO

KonrpakrHi
pUAOAaHHS, TI01ajIbIa OBE
Ianra moroyna OI[IHKA - 3a 13/”1111\\44013i ’HiCTB
nedITopchbKa aMOPTH30BaHOIO BapTicTiO | JloximHuit ora H?GHH?I
3a00pTroOBaHICTh 3 BUKOPUCTAHHSIM METOa OiKVBAH] B’XiI[Hi
e(heKTUBHOTO BIICOTKA 3a ybat
. TPOIIOBI TOTOKH
BHpPaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, KO
BOHH €.
[TepBicHa ominka
3IICHIOETHCA 3a
CIIPaBEUTMBOIO BAPTICTIO KOHTDAKTHi
npuaOaHHs, IT0JabIIa MOBE
®diHaHCOBI aKTHBH, OI[IHKA - 3a I}/'IIMOBi ’HiCTB
K1 yTPUMYIOTBCS IO | aMOPTU30BaHOIO BapTicTio | JloxinHuit norau?eHHﬂ
MOoTalIeHHs 3 BUKOPUCTAHHSIM METOa OWiKVBAH] B’Xi,Z[Hi
e(hEeKTHUBHOTO BiJICOTKA 3a - OH}IIOBi LOTOKH
BHUpaxXyBaHHSIM 30UTKIB p
BiJ 3HEIIHEHHS, AKIIO
BOHH €.
. KonTpakrHi
[TepBicHa Ta moaamnbIIa MOBE
. OIlHKA 3IIHCHIOCTRLCS 3a Y D
JIoBrocTpoxoBi . . HMOBIpHICTh
) CIIpaBeUTMBOIO BapTICTIO, | ButparHmii
3000B’A3aHHA HofanEma — 3a MoraiieHHs,
AMOPTH30BAHOIO OYIKyBaHI BUXI/HI
IPOIIOBI MOTOKH
. KonTpakrHi
[TepicHa Ta moaanbIIa MOBE
. OIlIHKA 3IIHCHIOECTHCS 3a Y D
ITorouni . . HMOBIpHICTh
) CIpaBeUTMBOIO BapTICTIO, | BurparHmii
3000B’A3aHHSA MoralieHHs,

nozaiblia — 3a
AaMOPTHU30BAHOIO

OYiKyBaH1 BUXIIH1
TPOIIOBI TOTOKHU
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1.5.2. Bnaue suxopucmarhs 3aKkpumux 6XioHux 0anux (3-20 piens)
07151 NepioOUYHUX OUIHOK CRpaseousoi eapmocmi Ha IpruOyToK abo 30UTOK

3MiH B OMIHIII CHpPaBEUIMBOI BapTOCTI AaKTHBIB, AKi MOTPeOYIOTh BIiNOOpaKEHHSA Yy
dinancosiii 3BiTHOCTI DOHIY, cTanoM Ha 31.12.2024 p. me Oyno.

7.5.3. Inwi posxpumms, wo sumazaiomocsa MCD3 Ne 13 «Quinka cnpasedausoi eapmocmi»

CnpaBeuinBa BapTicTh (DiHAHCOBHX IHCTPYMEHTIB B TIOPIBHSAHHI 3 iX 0aJ1aHCOBOIO BAPTICTIO, THC.
TpH.
Tabmums 10

banancoBa BapTicTh CrnpaBeyinBa BapTICTh

®iHaHCOBUN IHCTPYMEHT
31.12.23 |31.12.2024| 31.12.23 |31.12.2024

JloBrocTpoxoBi )iHAaHCOBI IHBECTHILIi 49 690,0 49 690,0 49 690,0 49 690,0

. . 5484,0 5484,0 5484,0 5484,0
[Totouna nebditopcbka 3a00pProBaHiCTh

JloBroctpokoBa ae6iTOpchka
3a00proBaHICTh

JleGiTopchka 3a00proBaHICTh 3
HapaxoBaHUX JOXOIIB

I'porroBi KOMITH Ta X €KBIBAJICHTH 3,0 7,0 3,0 7,0

[ToTouna kpeauTOpCHKa 3a00PTrOBAHICTh 49391,0 49 409,0 49391,0 49 409,0

VYrpaniacekuil niepcoHan MoHAY BBaXKae, 10 HABEACH1 PO3KPUTTS IIOJ0 3aCTOCYBaHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae, IO 3a MeXaMu (PIHAHCOBOI 3BITHOCTI
3aJIMIINAIIACE Oy/b-sKa CyTTeBa 1H(OpMaIlS MIOA0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, sKa
MOXxe OyTH KOPHUCHOIO JUIsi KopucTyBaviB (iHaHCOBOI 3BITHOCTI. JlogaTkoBy iH(opMaIito 100
3MiH CIIpaBeUITMBOI BapTOCTI (P iHAHCOBUX AKTHUBIB B 3B S3KYy 3 BpaxyBaHHSM PU3UKIB HABEJCHO y
npum. 6.13.

1.6. Ynpaseninua pusuxamu

7.6.1. I]ini ma nonimuxu ynpaenints ghinancosumu pusukamu

VYrpaBiiHHA pU3MKaMU Ma€ IepLIoYeproBe 3Ha4yeHHsS i BeleHHs Oi3Hecy PoHny 1 €
BAXUIMBUM eJIeMEHTOM 11 JisuibHOCTI. [losiTHka ympaBiiHHS pU3MKAMU CKOHIIGHTpOBaHa Ha
HernependauyyBaHocTi  (pIHAHCOBMX PUHKIB 1 HalleHa Ha MIHIMI3alil0 TOTEHLIHHOTO
HEraTUBHOTO BIUIMBY Ha (pIHAHCOBi MOKa3HUKH AisIbHOCTI PoHay. OnepaTuBHUM 1 OPUIUUHUN
KOHTPOJIb Ma€ Ha MeTi 3a0e3neuyBaTH HajlekHE (YHKIIOHYBAHHS BHYTPIIIHBOI MOJITUKH Ta
MpOLEAYp 3 METOIO MiHIMI3a1lil ONepaliiHuX 1 FOPUIUYHUX PU3HKIB.

VYnpasnincekuii nepconan ®oHAy BH3HA€, IO ii JISUIBHICTH MOB’SA3aHA 3 pU3HKAMU 1
BapTICTh YMCTUX AKTHUBIB Y HECTAOUILHOMY PMHKOBOMY CEpPEIOBHILI MOXE CYTTEBO 3MIHUTHUCH
YHACJIJIOK BIUIMBY Cy0’ €KTMBHMX YHHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOT1IHICTD 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3JaJIeT1/Ib TOYHO Mepe10auynuTi HEMOXKIINUBO.

Mertoro ynpaBiiHHS pHU3UKaMU € HeNomylleHHs BTpaTh DOHIOM PHHKOBOI BapTOCTI
aKTHBIB Ta COPUSHHS MIABUILEHHIO BApTOCTI BIacHOro Kamirany ®oumy.

BignoBigHO 40 OCHOBHOT METH, 3aBJaHHS YIPaBIIHHSA PU3UKAMU MOJSATAOTh Y
HACTYITHOMY:

- BU3HAYCHHS HAOUTbII BPa3IUBUX Ta PU3UKOBUX HAPAMKIB IisuibHOCTI DOHTY;

- CUCTeMaTUYHa KOMITJIEKCHA J1arHOCTUKA HMOBIPHOCTI HACTAHHS HECTIPUSATIIMBUX TO/TIH;

- BHUOIp aJbTEPHATUBHUX BApIaHTIB YNPABIIHCBKUX DpilleHb Juid 3a0e3nedyeHHs
ONTUMATFHOTO CIIBBITHOMIEHHS MK PU3UKOM Ta AOXIMHICTIO (DIHAHCOBUX OTEpAlliif;
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- 3a0e3meveHHs MiHIMI3allii BTpaT NMpU HACTAaHHI HECTIPUATIUBUX MO,

- 3a0€3MeYeHHs TOTPUMAaHHs IHTepeciB 0araTboX 3aliKaBICHUX CTOPIH, a caMe: yJaCHHUKIB
®onny, KepiBHUX OpraHiB ynpasiaiHHa PoHoM, npaiBHUKIB QOHAY, IHIIMX CTOPIH.

Hismeaicte @onay y cdepi ympaBiniHHS pHU3HKaMH CIPSIMOBaHA Ha 3a0€3MEUCHHS
JOCATHEHHSI CTAaTYyTHHX wLiied PoH7y, 30UIbIICHHS NPUOYTKOBOCTI. YTPABIIHHS PU3UKAMU
nismeHOCTI DOHIY sBig€ cOO0I0 TMOCTIHHWI Tpomec mnependadeHHs 1 HerTpamizamii ix
HeraTMBHUX  (PIHAHCOBHX  HACTINKIB, TOB’S3aHMNA 3 1X  iIeHTH(QIKAIE0, OIIHKOIO,
npo(UIaKTUKOIO 1 MiHIMI3aIli€F0 HETaTUBHUX HACHIKIB. Jl0 pU3HKIB, SIKi MOKYTh BUHUKATHU IIPH
3nificHeHH1 aisutbHOCTI DOHIY, HaJeKaTh TaKi IX BUAM: KPEIUTHHHA PU3HK, PUHKOBUI PH3HK Ta
PU3UK JIKBITHOCTI. PUHKOBUI pU3MK BKIIIOYA€ BATIOTHHHA PHU3HK, BIICOTKOBHH PU3HK Ta IHIIMNA
[[IHOBHIA PU3HK.

7.6.2. Kpeoumnuii pusux

KpeautHuii pusMk - pU3MK TOro, IO OJIHA CTOPOHAa KOHTPAKTy Mpo (HIHAHCOBUI
IHCTPYMEHT HE 3MO’K€ BUKOHATH 3000B’s3aHHS 1 1€ Oy/Jie MPUUYNHOI0 BUHUKHEHHS (PIHAHCOBOIO
30UTKY 1HIIOI cTopoHU. KpeauTHuii pyu3uk nmpuTaMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK
MIOTOYHI Ta JAETO3UTHI pPaXyHKH B OaHKax, oOumiraiii Ta e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OIIHKM KpPEIUTHUX PU3HKIB KepiBHUITBOM @OHAY € OIliHKa
KPEAUTOCITPOMOYKHOCTI KOHTPAreHTIB, JJII YOTO BHKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oy/p-siKa 1HINA TOCTYIMHA 1H(opMalisa (3araibHo0CcTyHA 1HpopMaliiiHa 6a3za nanux HKIIIDP,
nmani 3 €J[P Tta iHmi) momo X CHpPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’si3anHs. Do
BHKOPHUCTOBYE HACTYITHI METO/IH YIIPABIIHHS KPSIUTHUMHU PU3HKAMHU:

- JIIMITH 110J0 60proBux 3000B’s13aHb 3a KjacaMH (PIHAHCOBUX IHCTPYMEHTIB;

- JIMITH 00 O0ProBUX 3000B’s3aHb MEPEa OJHUM KOHTPAareHTOM (a0 acoIliiioBaHOIO
Tpy1oio);

- JIMITH IIOJO0 BKJIAJCHb y (DIHAHCOBI 1HCTPYMEHTH B PO3pi3l KPEIUTHUX PEUTHHTIB 3a
HarmioHansHOI0 pERTHHTOBOIO MIKAJIOKO;

- JIIMITA TIOA0 PO3MIIICHHS JCMO3UTIB y OaHKax 3 PI3HUMH PEUTHHTAaMH Ta BUIAIKU
nedoNTy Ta HEMOBEPHEHHS JACTIO3UTIB MPOTITOM OCTAHHIX I’ TH POKIB.

@oHJ aHaNi3ye IUIATOCHPOMOXKHICTH KOHTPAareHTIB Ta 3[IHCHIOE 3aX0Qu  II0J0
HEJIOMYIIEHHS HassBHOCTI B akTHBaxX MOHy MPOCTPOUYCHOT AeOITOPCHKOT 3a00prOBaHOCTI.

®ona He Mae GIHAHCOBHUX AKTHBIB, sIKi a00 OyJIM MpPOCTpPOUCHi, a00 3HELIHUIIUCS, TaKOXK
BIJICYTHI 3acTaBH Ta iHII1 popMu 3a0€3neYeHHS KPEAUTIB OICPKAHUX UM HAJIAHUX.

7.6.3. Punxosuti pusux

PunkoBHiI pHU3HK - IIe PU3UK TOTO, L0 CIpaBeUIMBa BapTicTh ab0 MailOyTHI TpoIIoBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTAa KOJUBATUMYTHCS BHACTIIOK 3MIH PHHKOBHX LIiH.
PuHKOBUI PH3HMK OXOIUTIOE TPU TUMH PHU3UKY: IHIIMK LIHOBUH PH3HK, BAJTIOTHUH PHU3UK Ta
BiZICOTKOBUII pU3MK. PUHKOBMI PU3MK BHHHUKA€E y 3B’S3KYy 3 PH3MKaMU 30WMTKIB, 3yMOBIICHHX
KOJIMBAHHSAMH LIIH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAIIOTHHUX KypciB. DOHI HapaKaTUMEThCS
Ha PUHKOBI PU3UKHU Y 3B’SI3KY 3 IHBECTUIISIMU B aKilii, o0miramii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HIIMI iHOBUMI PU3KK - 11€ PU3HK TOTO, 110 CHpaBeIMBa BapTiCTh a00 MallOyTHI rpoOIIOBi
MOTOKH Bijl (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIOK 3MiH PHMHKOBHUX ILiH (OKpiM
TUX, 1[0 BUHUKAIOTh YHACHIJOK BIICOTKOBOTO PH3HMKY UM BAIIOTHOTO PU3UKY), HE3aJEKHO Bil
TOTO, 4YM CIHPUYMHEHI BOHM YMHHHUKAMH, XapakTePHUMHU M OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa ab0 HOro eMiTeHTa, Y YMHHUKaMM, 10 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOB1
IHCTpYMEHTH, 3 IKUMU 31HCHIOIOTHCS ONepallii Ha PUHKY.

OCHOBHUM METOJIOM OIIHKM I[IHOBOTO PHM3MKYy € aHaii3 uyymimBocTi. Cepea MeToniB
MOM SIKIIIEHHS I[IHOBOTO pu3uKy POHJI BUKOPUCTOBYE AMBEpCcU(DiKaLlil0 aKTUBIB Ta TOTPUMAHHS
JMITIB Ha BKJIQJICHHS B aKIii Ta iHII1 ()IHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAaHUM IMPUOYTKOM.

PuHKOBHMIl pU3MK - IIe PU3MK TOrO, IO CHOpPaBEAJIMBAa BapTICTh a00 MalOyTHI IpoIIOBi
MOTOKM BiA (DIHAHCOBOTO IHCTPYMEHTa KOJIMBAaTUMYTbCS BHACHIOK 3MiH PHUHKOBHX IIiH.
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PUHKOBHI pPHU3MK OXOIUTIOE TPH THIM PU3MKY: IHIIMHA I[IHOBUH PHU3WK, BATIOTHUHA PHU3HMK Ta
BIZICOTKOBUI pU3MK. PUHKOBHI pU3MK BHHUKAE Yy 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIICEHUX
KOJIMBAHHSIMH IIiH Ha aKIii, BIICOTKOBUX CTABOK Ta BAJIIOTHHUX KypciB. DOHI HapaKaTHUMEThCS
Ha PHUHKOBI PU3HMKH Yy 3B’SI3Ky 3 IHBecTHlissMH B akimii, OOmiramii Ta iHmi ¢iHaHCOBI
IHCTpYMEHTH.

@OoHZOM BCTAHOBJIEHO, IO IHIUKATOPOM MOKIJIMBOCTI MOMAINA peami3amii PHUHKOBOTO
(maiioBoro) pusuky € naainas iHaekcy Yb (UX) ynpomosx kBaprany. Tak maninas ingexkcy Yb
MeHIe HiK Ha 10% cTaHOBHUTH HU3BKUIU PIBEHb PU3HKY, MaliHHS Yy Mexax 10-20%% cTaHOBUTH
cepenHiil piBeHb PU3HKY, MamiHHsA Oinbine 20% - BUCOKUN PIBEHb PU3HUKY.

[lorouna ormiHKa piBHS PHU3MKY 3a IOKa3HUKOM pPHUHKOBOTO (MAiiOBOTO) pHU3UKY 32
noptdenem miHHUX nanepiB oHay XapaKTepU3yeThCs K HU3bKA.

Cucrema ynopasiiHHA pusukamu QDoHIy mependavae  3acTOCYBaHHS — JEKUIBKOX
aHAJIITUYHUX METOJIB JociikeHHs pu3ukiB. Cepen nux meroniB DoHa Ha erani IUIaHyBaHHS
npodeciiiHOT AISITBHOCTI, 3’ SICyBaHH1 JOLLILHOCT1 y4acTi B IHBECTULIIHHOMY MPOEKTI, MPOBOIUTH
aHaJli3 YyTJIMBOCTI PEe3yJIbTaTUBHOIO MOKa3HMKA BiJ] Bapiallil 3Ha4YeHb MOKAa3HUKIB, 10 OepyTh
ydyacTh B Horo Bu3HaueHHI. Kpim ananidy uyrnuBocti POoHA Ha erTanl HPOrHO3YBaHHS
BUKOPHCTOBYE METOJI KOPEKTYBaHHsS, METOJ cleHapiiB. He3Bakaroum Ha MpakTHUYHO CTaly
CUTyalil0 Ha (QOHIOBOMY puHKY, POHI 3 OISy HA aHali3 CUTYyalll y 3BITHOMY HepioAl
JIOIEPKYBAJIOCH MOJIITHKH 1010 HEAOUUIFHOCTI HOBUX BKJIAJCHB Yy IIHHI MMarepHu.

7.6.4. Banromnuii ma 6i0comxosutl pusuku

BamioTHuii pusuk - 1€ pU3MK TOrO, IO CHpaBeUIMBa BapTICTh abo MailOyTH1 rpoIIoBi
MOTOKH BiJ ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACHIIIOK 3MIH BaTIOTHUX KYpCIB.

®doH HE Ma€ aKTHBIB, HOMIHOBAaHUX B iIHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY OOCSTY aKTHUBIB.

Ockinbkun DoHA TpaIioe TUTBKA 3 HAIIOHATBHOIO BaJIIOTOIO, BIUIMB 3MIHM BaJIOTHHUX
KYypCiB BiICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, IO CIPaBEIMBA BapTiCTh a00 MallOyTHI IpOIIOBi
MMOTOKH BiZl piIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MiH PUHKOBHUX BIZICOTKOBUX
ctaBok. KepiBHuirBo ®oHIy YCBIIOMIIIOE, IO BIJICOTKOBI CTaBKM MOJKYTh OIIIHIOBATHUCH 1 11€
BILTUBaTUME SIK Ha 1oxoau DoHy, TakK 1 Ha CIpaBeUIMBY BapTICTh YUCTUX aKTHUBIB.

VYCBIIOMIIIOIOUM 3HA4YHI PU3HKH, TOB’A3aHI 3 KOJMBAaHHSIMH BIJICOTKOBUX CTaBOK Yy
BHCOKOIH(IAIITHOMY CEpelOBHINI, SKE € BIAaCTHBUM i (iHaHCOBOI CHUCTEMHU YKpaiHw,
KepiBHUUTBO DPOHIy KOHTPOJIOE YAaCTKYy aKTHUBIB, PO3MIIIEHUX y OOproBUX 3000B’SI3aHHAX Yy
HaIllOHAJIBHIA BaiOTI 3 (DIKCOBAHOKO BIJICOTKOBOI cTaBKolo. KepiBHunTBo DoHAy 3AiiCHIOE
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE TX MaKCUMAIbHO MPUIYCTUMUHN po3mip. Y pasi
3pOCTaHHA BIACOTKOBUX pu3ukiB Dona Mae Hamip mno30yBatucs OOproBux (HiHAHCOBHUX
IHCTpYMEHTIB 3 (IKCOBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPUHT BIICOTKOBUX PH3UKIB
3IACHIOETHCS ILISXOM OIIHKH BIUIMBY MOJKJIMBHX 3MiH BIiJCOTKOBHX CTaBOK Ha BapTICTh
BiJICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HApaXKAIOTHCS Ha BiZICOTKOBI PU3UKH.

Tadmuus
11

Tun akTuBy Cranowm Ha 31.12.2024 Cranom Ha 31.12.2023
BaHKIBCHKi 1em03uTH (THC. TPH.) 0 0
Bceworo: 0 0
Yactka B akTuBax @oHny, % 0 0

JUis OIIIHKM MOXJIMBUX KOJHMBaHb BIJICOTKOBUX CTaBOK - @OHJ BHKOPHCTOBYBala
ICTOpUYHY BOJATUJIBHICTh BIJJCOTKOBUX CTAaBOK 3a CTPOKOBMMH Jeno3utamu (10 1 poky) 3a
OCTaHHI1 5 pOKIB 3a onpuiItoHeHO0 iHpopmaniero HBY.
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7.6.5. Puszuk nikgionocmi

Pusuk mikBimHOCTI - pu3uK TOoro, mo MoHA MaTuMe TPYZHOLII NPH BHKOHAHHI
3000B’s13aHb, TMOB’S3aHUX 13 (PIHAHCOBHUMH 3000B’SI3aHHSMH, IO [OTAMIAIOTHCA ILITXOM
MMOCTABKU TPOIIOBUX KOMITIB 200 1HIIOTO ()JIHAHCOBOTO aKTHUBY.

@DoHJ 3M1HCHIOE KOHTPOJIb JTIKBITHOCTI MIJISXOM IDIAHYBaHHS MOTOYHOI JTIKBiAHOCTI. DOHT
aHaJi3ye TEPMIHM IUIATEXIB, SKi TOB’sA3aHI 3 J1€0ITOPCHKOIO 3a00pPTOBAHICTIO Ta IHIIUMHU
(hiHAHCOBUMH aKTHUBaMH, 3000B’S3aHHSMH, @ TaKOX MPOTHO3HI IMOTOKH TPOMIOBUX KOIITIB Bif
OTICpAIifHOT AISUTEHOCTI.

IHdopmaris mom0 HEAMCKOHTOBAHUX TUIATEXKIB 32 (piHaHCOBHMH 30008’ s13aHHIMH DOHIY
B PO3pi3i CTPOKIB MMOTANICHHS MPEACTaBICHA HACTYITHUM YHHOM:

Tabmuus 12

Bin 1 Bixg 3
MICSIA OO | MICSIIB 10
3 MicsLiB 1 poxy

[Tepioa, mo
3aKIHYUBCS

31.12.2024

KopoTkocTpoko -
Bi MO3WKU OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00pTrOBaHICTh
ITorouna
3a00pTroOBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’sI3aHHAMU
Bceboro - 8,0 49 401,0 - - 49 409,0
[Tepioa, mo Jo 1 Bix 1 Big 3
3aKIHUMBCA . MICSIIS A0 | MICSILIIB JIO
MicCsIIs L
31.12.2023 3 micsiB 1 poxy
KopoTtkocTpoko
Bl IMO3UKU OaHKa
ToprosenbHa Ta
1HIIa
KpeAUTOPChKa
3a00pProBaHICTh
IToTouna
3a00pProBaHICTh
3a
JIOBTOCTPOKOBU
MU
3000B’I3aHHIMH

Bceboro - 4,0 49387,0 - - 49391,0

Jo 1

MicsSIA

Bin 1 poxy | binbmie 5

. . Beworo
JI0 5 POKIB POKIB

- 8,0 49 401,0 - - 49 409,0

Bin 1 poky | bigbmie 5

. . Beworo
JI0 5 pOKiB POKiB

- 4,0 49387,0 - - 49391,0

1.1. Ynpaeninua kanimaiom
@oHA po3rifAae yIpaBliHHS KaIliTalloM K CHUCTEMY MPUHLUIIB Ta METOIIB PO3pPOOKH 1
peanizallii ynpaBIiHCBKHUX pillleHb, MOB’S3aHUX 3 ONTHUMaJbHUM (OPMYBAHHIM KaIliTaiay 3
PIBHOMAHITHUX JUOKEpesl, a TaKoX 3a0e3NedyeHHSIM e(QEeKTHUBHOTO MOro BHUKOPUCTAHHS Y
nisibHOCTI @onmy. KirouoBi mMUTaHHS Ta TOTOYHI pIllIEHHS, IO BIUIMBAIOTH Ha 00cCAT 1
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CTPYKTYpYy KalliTamxy, a TakoXX JpKepena Horo (GpopMyBaHHS, PO3IIISIAIOTHCS YIPaBIIHCHKUM
nepcoHagoM. MexaHi3M ympaBiIiHHS Karitanom nependadyae YiTky MOCTaHOBKY IIJIeH 1 3aBlaHb
YIpaBIIiHHS KaIliTaloM, a TaKoX KOHTPOJb 3a iX JOTPUMaHHSAM Yy 3BITHOMY Mepioii;
YIOCKOHAJIEHHS METOJUKM BH3HAYCHHS I aHali3y BHUKOPHCTAaHHS YCIX BUIIB KamiTamty;
PO3pOOIICHHS 3arajbHOT CTPATET1l YIPaBIiHHS KaIiTaIoM.

VYrpaBaiHCEKAN TEPCOHAN 3MIMCHIOE OIS CTPYKTYpPH KamliTaly Ha KiHEIb KOXXHOTO
3BiTHOTO Tepioay. Ilpu 1bOMY MPOBOIUTHCS aHAJi3 BapTOCTI Kamitamxy, HOTO CTPYKTypa Ta
MOJIMBI pU3UKU. Ha OCHOBI OoTpuMaHUX BHCHOBKIB (DOHJ 3HIHCHIOE PETYIIOBaHHS KamiTamy
[UIIXOM 3aJTy9eHHS J0JaTKOBOTO Karlitany abo ¢iHaHCYBaHHs, a TAaKOXX BUIUIATH TUBIICHIIB Ta
MOTAIIeHHS ICHYIOUHX MO3uK. DOH MOKE 3IMCHIOBATH PETyIIOBaHHS KaIliTally IIJISIXOM 3MIiHU
CTPYKTYypH Karitary. Cucrema yrpaBiIiHHS KaliTaloM MOKEe KOPUTYBATHCh 3 ypaXyBaHHSIM 3MiH
B OIEpaLllifHOMY CepeIOBHILI, TEHJSHI[ISIX PUHKY a00 cTpaTerii pO3BUTKY.

VYnpasininas kanitaioM @oHay cIpSMOBAaHO Ha JOCATHEHHS HACTYIHUX LIUICH:

- 30eperTu CrpoMOXKHICTh MIANPUEMCTBA IPOJOBKYBATH CBOIO ALUIBHICTD TaK, 1100 BOHO 1
Hajani 3ale3mevyyBasio JOXiA s ydacHUKIB DOHIYy Ta BUIUIATH IHLIIMM 3allIKaBJIECHUM
CTOpOHaM;

- 3a0€3MeUnTH HaJIeKHUM MpuOyTOK ydyacHukaM (DOHAY 3aBISKM BCTAHOBJIEHHIO IIIH Ha
MIOCJIYTH, 1110 BIANOBIIAIOTH PIBHIO PU3HKY;

- IOTPUMAHHS BUMOT JI0 KamiTajy, BCTAHOBJIEHUX PETYIATOPOM, 1 3a0€3MeUeHHs 34aTHOCTI
®oHy QYHKIIOHYBATH B AKOCTI O€3MEepEPBHOTO JIIF0YOT0 MiANPUEMCTBA.

VYnpasnincekuii nepconan @onay BBaxkae, 1110 3arajbHa cyma Karlitaiy, YIpaBIiHHS SKUM
3/1IHCHIOETHCS, TOPIBHIOE CYM1 KamliTaly, BiI00OpaXxeHoro y 3BITi po (iHAHCOBHI CTaH.

Cmpykmypa e6nacnoeo kanimany. BnacHuii kamitanm Ha JaTy (iHAHCOBOI 3BITHOCTI
cranoBuTh 5772,0tuc. rpu. (p. 1495, ®. Ne 1), a came:

- 3apeecTpoBaHMI KarliTal 10 000,0 Tuc. rpH.
- Heomnauenwuii kamirain (4 519,0) Tuc.rpH.
- PesepBHuii kamiTan 0,0 tuc.rpH.

- Heposnoauternit npuOyTok(HEMOKPUTHH 30UTOK) 291,0 tuc. rpH.

1.8. Oyinka eghexmuenocmi KepiBHUYMBA 8 YNPABIIHHI eKOHOMIYHUMU PeCypPCamu

[TinBumeHnHs: e€hEeKTUBHOCTI YIPaBIiHHSA PECYpPCHUM IOTEHIIAIIOM, 3a0e3IeUeHHs HOro
paIlOHATLHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TOB’SA3aHO 3 MPOBEACHHSAM SIKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIICHHSAM eGEKTUBHOCTI B iX YNpaBJiHHI. 3aBJaHHs MiABUIICHHS
€(EeKTHBHOCTI YIPABIIHHSI PECYpCHUM TIOTEHINAJIOM IIOJISITa€ HacaMmIepesl y BIOCKOHAJICHHI
BUKOPHUCTAHHS ¥ YIPABIIHHS pecypcamMu MiIPHUEMCTBA Ta B MIABUIIEHH] iXHBOT IIUTICHOCTI.

OcHoBauMmu pecypcamu DoHay € ¢iHaHCOBHI pecypc Yy BHIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHUX B pe3yibTaTi POpMyBaHHS CTATYTHOTO KamiTany, Ta (piHAHCOB1 IHBECTHILI.

[ligBumieHHss epeKTUBHOCTI BUKOPUCTaHHS TPYJOBUX PECYPCIB € MOXJIMBHM JIUIIE 3a
yMOBH (OpMYyBaHHS SAKICHOI CHCTEMH MEHEDKMEHTY, III0 B CBOIO uepry nependadae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHKIB YciX piBHIB. Jlns peamizamii 1iei meTu
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, SKI IOBUHHI iM BiINOBiIaTH, 30KpeMa,
HasBHICTh JUIJIOMIB 3 BHILOI OCBITOIO Ta MIATBEP/HKEHHs piBHS KBamidikailii BiIMOBIIHUMHU
cepTHdiKaTaMu.

7.9. Vmoeni akmusu i 300086 ‘a3anns
Binmosigno no MCBO Ne 37 «3a0e3nedeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBHI aKTHBH»
@®oHa TMOBUHEH BecTH 00K 3a0e3nedyeHb, YMOBHUX 3000B’s3aHb 1 YMOBHMX AaKTHBIB, 3a
BUHSTKOM!
a) THX, Kl € pe3yJabTaTOM KOHTPAKTIB, IO MiJJIATal0oTh BUKOHAHHIO, KPIM BUIAJIKIB, KON
KOHTPAKT € OOTSHKIMBUM
0) Ha K1 HoIupPIOeThCs cepa 3acTocyBaHHs iHIIOTo CTaHIapTYy.
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MCBO Ne 37 He 3acTOCOBYETHCS 0 (iHAHCOBUX IHCTPYMEHTIB (BKIIFOYAIOYH TapaHTii), HA
aKi momuproerses cdepa 3acrocyBanug MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTH».

Cranom Ha 31.12.2024 p. ®oHJ HE € CTOPOHOIO YMOBHHX 3000B’s13aHb, HE MAa€ YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 320€3MECUCHb.

@oH HE € CTOPOHOIO B CYJOBHX IpOIEcax, TOMY PH3HKH BiJ OmepamiiHOl JisTbHOCTI
OIIIHIOE SK MIHIMAJIbHI.

@®oHa He BH3HAE YMOBHI 3000B’si3aHHS B 3BITiI Ipo ¢iHaHcOBH cTaH. [Hdopmaris mpo
YMOBHE 3000B’S3aHHS PO3KPUBAETHCS, SKIIO MOKJIHMBICTE BHOYTTS PECypciB, SKi BTUIIOIOTH Y
co0i exkOoHOMIiYHI BHWroju, He € BimmameHorw. ®oHn HE BuU3HAE YMOBHI akTmBU. CTHCIA
iHpOpMalis MPO yMOBHUHA aKTHB PO3KPUBAETHCS, KOJHM HAIXO/KEHHS EKOHOMIYHHMX BHTII €
HMOBIpHHM.

KonTpaxTHi 3000B’s13aHHS, BUAaH1 TapaHTil, IOPYYUTEIHCTBA BIACYTHI.

CrpaxyBaHHS BIICYTHE.

7.10. Hesuznani konmpaxmui 30008 a3aHHs
HeBu3nanux koHTpakTHUX 3000B’s13aHb DOH/ HE MaE€.

7.11. lusioenou, oconrouwieri 00 0amu 3ameepOoHCeHHA 00 8UNVCKY
Pimennst mpo Bumaty quBineHaiB 3a 2024 pik He MpUEMAaIIOCS.

7.12. Bnaug ingnsayii na monemapmi cmammi

[IpoananizyBaBmM KpuTepii, SAKI BH3HAYAIOTh MOKA3HUK TiMepiHGIALNIl, yIpaBIiHCHKHUMA
nepconan ®onay 3poOUB BUCHOBOK, IO 32 NMOKa3HWKAMM HaBEJIECHUMH Yy MIANMYHKTax B) 1 T)
naparpapa 3 MCBO Ne 29 exkoHoMiyHMII cTaH B YKpaiHi HE BiINOBimae CUTyailii, IO
XapaKTEPHU3YETHCS TIMEePIHQIIAIIETO.

3Baxatoun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKY (iHaAHCOBOT
3BITHOCTI € TIMTAHHSM CYIDKEHHS, YIPaBIIHCbKUA mepcoHan DOoHIy NPUNHSAB pIINICHHS HE
MIPOBOJIUTH TepepaxyHoOK (hiHaHCOBOI 3BITHOCTI cTaHOM Ha 31.12.2024 p.

7.13. [100ii nics 36imnoi oamu

[Tonii micist 3BITHOTO MEPIOAY - 1€ CIIPUATINBI Ta HECIIPUATIUBI MO/I1, sIK1 BiIOYyBatOTHCS 3
KIHIIS 3BITHOTO TEpIOay 0 JaTH 3aTBEp/UKEHHS (PIHAHCOBOI 3BITHOCTI IO BHUITyCKy. MojkHa
BU3HAYMUTH JBA TUIIM IO Iii:

a) TMOoJii, K1 CBiYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO mepioay (MOii, sAKi
BHMAararoTh KOPUT'YBAHHS ITiCIIsl 3BITHOTO TEpioy); Ta

0) mopii, sIKi CBiq4aTh MPO YMOBH, 10 BUHUKIIM MICJIS 3BITHOTO mepiony (monii, siki He
BHMAralTh KOPUTYBaHHS IICJIsI 3BITHOTO MEPIONY).

[Tomiit, siki BiAOyBarOThCSA B Mepiog MK JaToro (iHAHCOBOI 3BITHOCTI Ta JaToro i
3aTBEPKEHHSA 1 HOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA Y (PiHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenss gisutbHOCTI DOHY HE TUIAHYETHCS.

I'enepanbuunii nupexkrop TOB B.B. boptHsk
«A30B0-YopHOMOpCHKa AnMiHICTpaTHBHA

KOMITaHis »

I'onoBHwii Oyxranrep O.b. Hekpacosa
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