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7.13. Tonil micis 3BITHOI 1aTu

TpuitHATI CKOPOUYEHHS:

AKI[IOHEPHE TOBAPUCTBO «3AKPUTUI HEJMBEPCHU®IKOBAHMIT BEHUYPHUIA
KOPITOPATUBHUI IHBECTULIMHUIN ®OHJT « IEMETPA» - ®ony;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢ponaoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH piHaHCcOBOi 3BiTHOCTI — MCD3;

MuikHapoaHi ctanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Konexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BiT 11po (iHaHCOBI pe3yabTaT (3BIT PO CyKymHu n1oxima) — O.No2;

3BIT PO PyX TPOMIOBUX KOIITIB (32 MPIMHUM MeToJ10M) — D Ne3;

3BiT 1Ipo BiacHMA Kamitan — O .Ne4,

1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 momaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvHa ocHosa Qhinancosoi 36imnocmi (cmanoapmu,
W0 BUKOPUCMOBYBANUCS OJIA NiO20MOBKYU A NOOAHHA (DIHAHCOB0I 36imMHOCI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO NIPU3HAYCHHS — Ha/laBaT (iHAHCOBY iHGOPMAILit0
Mpo CyO’€KTa TOCIOJAPIOBAHHSI, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3MKOJIABIIIB Ta IHIIMX KPEAUTOPIB Y MPHUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito npo (iHaHCOBUM CTaH
cy0’eKTa rocrnoJaproBaHHs, 10 3BITYe, a caMme iHpopMallilo PO eKOHOMIYHI pecypcH cy0’eKkTa
rOCIOJIAPIOBaHHS Ta BUMOTH JI0 Cy0’€KTa TOCIOAaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIKK OTEpalliid Ta IHITUX MO, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa rOCHOJapIOBaHHS, IO 3BITYe, Ta BUMOTH J10 Hboro. iHaHCOBa 3BITHICTh
TaKOX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPaBJIIHCHKUI TiepcoHan DoHmy pO3MOPSIHKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlns gocsirHeHHs 11i€i MeTH (piHaHCOBa 3BITHICTh HaJa€ Taky iHQOpMaLilo Npo CyO’ eKT
TOCIIOIapIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BnacHMIA Kamitan;

4) noxiJ Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKHU;

5) BHECKM Ta BHUIUIATH BIACHHWKAM, SIKI MIIOTh 3TiIHO 3 iXHIMH TOBHOBaXCHHSIMH
BIJIACHUKIB;

6) TpOIIOBI TOTOKH.




KonrnenrtyanbHOI0 OCHOBOIO JaHO1 (DIHAHCOBOI 3BITHOCTI € OyXraaTepChKi MOJITHKU Ta
OPUHLUON, 0 0a3yloThCs Ha BUMOrax MUDKHApOJHHMX CTaHAAPTIB (iHAHCOBOTO OOMNIKY Ta
sgitHocTi (mami MCBO, MC®3) Tta Tnymasennsx (KTM®3, TIKT), Bumani Pagoro 3
MixnapoaHux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B pemakuii 4uHHIA Ha
01.01.2024 p., mo odiuiiiHo onprIt0JHEHH]I Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

IIpu ¢opmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUH MEPCOHANT KEPyBaBCS TAaKOXK
BHMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHi3ailii Ta BEJICHHS
OyxranTepchbKoro 00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTUPIYATH
Bumoram MC®3.

Jana ¢iHaHcOBa 3BITHICTh BKIIIOYAE:

dopma Nel — Gananc (3BiT npo ¢diHaHcoBHit ctaH) ctanoMm Ha 31.12.2024 p

®opma Ne2 — 3BIT npo (IHAHCOB1 pe3yabTaTH (3BIT MPO CYKYNMHUH TOXIA) 3a NEpiof 3
01.01.2024 no 31.12.2024 p

@®opma Ne3 — 3BIT mpo pyX TIpoLIOBUX KOIITIB (32 NMPSAMHUM METOAOM) 3a Mepion 3
01.01.2024 no 31.12.2024 p

®opma Ned — 3BiT mpo BracHmi Kamitan 3a nepiox 3 01.01.2024 mo 31.12.2024 p

®opma Ned — 3BiT mpo BnacHui Kamitan 3a nepiox 3 01.01.2023 o 31.12.2023p

[Tpumitku 1o (HiHaHCOBOI 3BITHOCTI, CKiIasieH] BianoBiaHO 10 Bumor MC®3. [lpumitku €
HEBI1Jl’€MHOIO YACTUHOIO 3BITHOCTI 1 BIAMIOBIAAIOTH (PIHAHCOBOMY CTaHy Ta AisIbHOCTI DoHTY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

diHaHcoBa 3BITHICTH JOCTOBIpHO Tmojae ¢iHAHCOBUM CTaH, (PIHAHCOBI pe3yJabTaATH
TISUTPHICTE Ta TPOIIOBI MOTOKU Cy0’€kTa rocmoaaproBaHHsA. JIOCTOBIpHE IMOJaHHS BHUMAarae
MPaBIMBOTO TIOJIAaHHS BIUIMBY OIepallii, HIIUX MOJii Ta YMOB BIANOBIIHO 0 BU3HAYCHb Ta
KpUTEpiiB BU3HAYEHHS Uil AaKTHUBIB, 3000B’s3aHb, JOXOJY Ta BHUTpaT, HaBEACHUX Y
KonnenryanpHiit OCHOBI.

KonnenryansHot0 ocHOBOIO (piHaHCOBOI 3BiTHOCTI DOHMY 3a mepiof, mo 3akiHuuBCS 31
rpyaas 2024 poky, € MibkHapoaHi ctanmapté ¢inancoBoi 3BiTHocTi (MCD3), BKIIOUAIOUU
MixuapoaHi cranmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Buaani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepcbkoro o6isiky (PMCBO), B penmakiii
yuHHId Ha 01.01.2024 p., mo BUKIa[ACHI yKpaiHChKOT MOBOIO Ta O(IIIHHO ONMPUIIIOJIHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHUX 3aCTEPEIKCHb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01.01.2024 p., noTpuMaHHs SKHUX 3a0e3leuye TOCTOBIpHE MOJaHHs iH(opMarlii B (iHaHCOBIH
3BITHOCTI, a caMe, JOPEYHOi, JOCTOBIPHO1, 3ICTaBHOI Ta 3p03yM 101 iHdopMaIIii.

[Ipu dbopmyBanHi inaHCOBOI 3BITHOCTI POH/I KEPYBaBCs TaKOK BUMOTaMH HAIllOHATBHHUX
3aKOHOJIABYMX Ta HOPMATUBHHUX aKTiB LIOJI0 OpraHi3allii i BelIeHHsI OyXraiaTepchbKoro oOJiky Ta
ckiananHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl He nmpoTupiyaTh BuMoram MC®3.

Jlnst 3a0e3nedeHHs €QWHUX TPUHIIMITB, METOMIB Ta IMIIXOJIB MPH BigoOpakeHHI MOTOYHHUX
omepaniii B oOmiky Ta npu ckiagaHHi ¢inaHcoBoi 3BiTHocTi ®onny icHye Haka3 Ne 1 Bin
07.07.2016 p. «IIpo obGmikoBy momituky » TOB AzoBo-UopHomopchka AMiHiCTpaTHBHA
KOMITaHis, sika 3AilicHIoe YmpasiuiHHa aktuBamu Doupay. lleil Hakaz € YMHHUM CTaHOM Ha
31.12.2024 p.

®onp ckiagae (GiHAHCOBY 3BITHICTH (KPIM 3BITY PO PyX I'POLIOBHUX KOIITIB) HA MifCTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh DOHYy CKIIAAETHCS BUXOISIUN 3 IPUHIIUITY 00auHOCTI, 110 J03BOJISIE
MATPUMATH HEUTPaNbHICTh TPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHHI CY/IKEHb B yMOBaX HEBU3HAYEHOCTI.

[IpaBnuBe ysBIEHHS AaHUX Yy (DIHAHCOBIA 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIbKH 1X I0pUIUYHOT HOopMHU.




@DoHJ Mogae OKpeMOo KOXKHIN CyTTEBUH Kilac moaiOHUX craTeil. DOoHA OJa€ OKPEMO CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI DOHAY 00’€qHAaHI y KiIacH 3a iX XapakrepoMm Ta (QYHKIIEHO.
O06’ennani nani copmyBanu psaku y (piHaHCOBIN 3BITHOCTI.

@oHA HE 3rOpTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIM 3BITHOCTI.

®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 1i Bix iHIIOT iH(OopMaIii.

1.3. 3azanvui sioomocmi npo @Pono 3 ynpaeiiHHs aKIMUBAMU.

Ilosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHMIT BEHUYYPHMII KOPIIOPATHMBHMI IHBECTHULIMHUIA
OOHI « IEMETPA», AT «3HBKI® « IEMETPA» (nagani — ®oHy)

Micyesznaxooxcennsn: Byn. Cymcobka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akiioHepHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnuii 6u0 disibnocmi:64.30 — Tpactu, GoHIM Ta MOAIOHI HiHAHCOBI CYy0’€KTH

Koo 3a €J[PIIOY: 44550924.

Peecmpayiiinuii koo 3a €/JPICI. 13301386.

Pimennsim Ne 1 ogHOOCiOHOTO yyacHuka Doy Bix 29.11.2021 p. 3atBepmxeHo Permament
Ta [HBecTHIlitHY nexmapanio @oumy. 14.12.2021 p. HamioHansHOI0 KOMICIE€IO 3 IIHHUX TANepiB
Ta (oHmoBoro puHKy (mami — Kowmicis) 3apeecTpoBaHO 3BIT IpPO pe3ylbTaTd MPHUBATHOTO
PO3MIILIEHHsT aKLiid cepej] 3aCHOBHHUKIB KOPIOPATUBHOIO I1HBECTHIIHOrO (oHay, Permament
KOpIIOPAaTHBHOTO IHBECTHIIHHOTO (OHTY Ta BHECEHO BIZOMOCTI TMPO KOPIOPATHBHUUN
iHBecTUIIMHNN (QoHI 10 €IUHOTO NEepPKaBHOTO PEECTPY IHCTHTYTIB CHUIBHOTO IHBECTYBAaHHS
(CeimourtBo Ne 01386 Bim 14.12.2021 p.) Ta 3acBimyeHO BUIMYCK aKIlii, IO 3TIHCHIOETHCS
®onpom (CimorrrBo Ne 003641 Bim 14.12.2021 p.).

BiamoBinHno no crarti 54 3akony VYkpainu «lIpo IHCTUTYTH CHUIBHOTO I1HBECTYBaHHS»
MPOTATOM POKY 3 JHS BHECEHHs BimoMoctedd mpo PoHa 10 €IUHOrO AEPKABHOTO PEECTPY
IHCTUTYTIB CHUIPHOTO IHBECTYBAHHsS KOMIIaHISA 3 YIpaBJIiHHSA akTuBaMu peectpye B Kowmicii
BHITYCK aKI[ii, 10 3A1IMCHIOETHCS 3 METOKO CIUIBHOTO IHBECTYBAaHHS, Ta IMPOCIIEKT iX eMICIi.

®doHA € IHCTUTYTOM CHUIBHOTO I1HBECTYBaHHs, CTBOPEHHMM Yy (opMi aKI[iOHEpHOTO
TOBApUCTBA ISl IPOBAKEHHS BUKIIOYHO AISTIbHOCTI 31 CHUIBHOTO 1HBECTYBAHHS.

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIANOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa anMiHicTpaTuBHa KommaHis»y (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika gie BiA iMeHI, B iHTepecax Ta 3a paxyHOK akTuBiB DoHAYy, 3TiAHO 3
JloroBopowm mipo yrpasiinas aktuBamu Nel5-YA Big 29.11.2021 poky.

Hepocasna peecmpayiss ®onny Bindynacs 08.11.2021 p., nHomep 3amucy: 1004801020000090437

1.4. Onuc disnvrocmi (Mmema, npeomem, euou) ma onepayitiHo20 cepedosuLld
(YMOBU 30IUCHEHHS OIAIbHOCTI, ATUEH3Y8AHHS, 0epIHcashe Pe2Yato8anHsl)

@®oH/ € IHCTUTYTOM CHUIBHOTO IHBECTYBAHHS, IO HaJae (iHAHCOBI MOCIYrM Ha PUHKaX
KallTajay, CTBOPEHHMM Y (OpMi akI[iOHEpHOIO TOBApHCTBA Ul MNPOBA/DKEHHS [ISJIBHOCTI 31
CMUIBHOTO 1HBECTYBaHHSL.

[Ipenmerom nisusibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€JHAHHSIM (3alydeHHSIM) Ta PO3MIIIEHHSAM (BKIQJCHHSM) KOIITIB YYaCHUKIB
®oHy Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CIUTBHOTO IHBECTYBAHHS.

[IpiopuTreTHUMH HampsAMKaMU IHBECTULINMHOI JisuibHOCTI ToBapUCTBa € IHBECTYBaHHSA Y
OyniBeNbHY rany3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIOPTHY T'ally3b, MAIIMHOOY/ TyBaHHS.

JUSTIBHICTD 13 CHUIBHOTO 1HBECTYBAHHS € BUKIIOUHOIO JTisUTbHICTIO DOHY.



@oHn € (IHAHCOBOI YCTAaHOBOK (peecTpamiiiHuii HOoMep B JlepkaBHOMY peecTpi
(iHAHCOBUX YCTaHOB, L0 HAJAIOTh MOCIYrd HA pUHKY IiHHUX manepiB 3019, mata BHeceHHS 1O
peectpy 04.06.2021 p.).

@®oHA TPOBAIUTH CBOIO AIUIBHICTH BiAMOBiqHO 10 ['ocmomapckkoro koaekcy YkpaiHwu,
3akony Ykpainu «lIpo IHCTUTYTH CHITBHOTO IHBECTYBaHHs», LIMBIUIRHOTO KOAEKcy YKpaiHw,
3akony Ykpaiau «[Ipo iHBecTHIiiiHY HisIbHICTE», 3akoHy Ykpainu «[Ipo puHKHM Kamitamy Ta
opraHi3oBaHi TOBapHi pUHKW», 3akoHy Ykpainu «lIpo nemosurapHy cuctemy YKpaiHm» Ta
YMHHOTO 3aKOHOJABCTBA YKpaiHW, HopMaTuBHO-TpaBoBuX akTiB HKIII®P, Craryry,
Pernmamenty ta BHyTpimHiX 10KyMeHTIB DoHIY.

1.5. 3assa npo b6e3nepepsuicmov disgabHocmi

®oHJ ckianae cBor (IHAHCOBY 3BITHICTh Ha M1JICTaB1 MPHUIYIIEHHS PO Oe3NnepepBHICTh
nisuibHOcTl. DOHA HEe Mae HaMipiB JIIKBIIYyBaTH CYO’€KT TIOCHOJApIOBaHHS YW HPUIIUHUTH
nisuibHICTh. [1i yac oIiHIOBaHHS YIpaBIIIHCHKHUM MepcoHaNl HE BUSIBUB HEBU3HAUEHOCTEH 1110710
MOl 4YM YMOB, SIKI MOXYTh CHPUYMHUTH 3HAUYHUN CYMHIB 100 3JaTHOCTI MIANPHEMCTBA
MIPOJIOBXKYBATH JISTIBHICTh HAa O€31epepBHIN OCHOBI.

OuiHIOIYM AOPEUHICTh MPUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHM NepcoHall OpaB
JI0 yBaru BCIO HasBHY 1HGOPMAIlIO MO0 MallOyTHROTO — Ha 12 MICSIIB 3 MOYATKy 3BITHOTO
nepiony, ajge He oOMeXyrduch UM mnepiogoM. DoH MOCIIAOBHO OTpUMYyBaJla MPUOYTOK Bij
CBOET JISUTBHOCTI Ta Ma€ AOCTYI J0 (piHAHCOBUX peCcypciB, HE Ma€e MPOCTPOUEHOT 1eOITOPCHKOT Ta
KpeAUTOPCHKOT 3a00proBaHOCTI, TOMY MIANPHUEMCTBO MAa€ JOCTATHIO BIIEBHEHICTh Y TOMY, IO
Horo AisIBHICTD Oy/ie MPOJOBXKYBATHCS Ha Oe3MepepBHiil OCHOBI.

VYmpaniacekuil nepconan @oHIy BBaXxae, 10 MPUITYIIICHHS PO MOJaJIbIle Oe3rnepepBHe
(hYHKITIOHYBaHHS, € TOPESUYHUM.

B ®onai HasBHI 10CTAaTHI KOMITH ISl TOKPUTTS KOPOTKOCTPOKOBHUX MOTped. DOoHT HE Mae
MOTPeON TOMOBIISITUCS 3 KPEIUTOPAMH PO PECTPYKTYpH3alliro 3000B’s3aHb Ta 3MEHIITYBATH ii
omnepariiftai notpebu. PoHmy HE NOTPIOHO 3BEpTAaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO [0
YYaCHUKIB 117151 3a0€3T1eUeHHS] HOPMAJIBHOT JiSTTHHOCTI.

VY 3B’s3Ky 3 BiiCbKOBOIO arpecieto Pociiickkoi Dexpepartii mpotu YkpaiHu, Ha TiacraBi
npono3uilii Pagu HarioHansHO1 0e3meky 1 000poHu YKpaiHu, BiIMOBIIHO A0 MyHKTY 20 YaCTHHU
nepmioi crarti 106 Koncrurynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBuii pexuM BOEHHOTO
crany» YkazoMm Ilpesunmenta VYkpaiau “[Ipo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi Oyso
MMOCTaHOBJICHO: Y 3B'I3Ky 3 BIMChKOBOK arpecieto Pociiicbkkoi deneparii npotu Ykpainu, Ha
mijacTaBi npono3uilii Paau HamioHansHOT Oe3reku 1 000poHH YKpaiHu, BIAMOBIIHO 10 TYHKTY 20
yactunu niepmoi crarti 106 Konctutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEICHO BOEHHMH CTaH, TEPMIH SKOTO € JAIHCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

@oHJ peryiasipHO 3AIMCHIOE aHajli3 E€KOHOMIYHOI cuTyalii B KpaiHi. YNpaBJIIHCHKHIA
MepcoHan BBaXKa€, MO0 CYTTEBOI HEBU3HAUEHOCTI M[0J0 MOXIUBOCTI DOHAY MPOJIOBKYBATH
CBOIO JIISUTHHICTH HA Mepiof, K MiHIMyM 12 MicSIiB 3 AaTH MOAAHHA I1i€i (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JIaTy 3BITHOCTI YNpaBJIIHCHKUN MEPCOHA] HE Ma€ HaMIpiB MPUITUHATH YU
CYTTEBO 3rOPTaTH rOCHOJAPCHKY TisUIbHICTb.

Cranom Ha 31.12.2024 poky ynpaBiiHCbKOMY IIEpCOHATY HE BIZIOMO PO CYTTEBI
HEBU3HAYEHOCTI, OB’ 3aHi 3 MOISIMH UM YMOBAMH, SIKI MOXKYTh BIUTMHYTH Ha Oe3MepepBHICTh
USIIBHOCTI

1.6. Ioenmugbixayia gpinancoeoi 3gimmocmi
(3a2anbHO20 YU CneYianrbHO20 NPUSHAYEHHS, OKpeMd, IHOUBIOVAIbHA, KOHCONIO008AHA)
®inancoBa 3BiTHICTH DPOHIY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPHU3HAYCHHS, SKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO TMOJAaHHS (pIHAHCOBOTO CTaHy, (piHAHCOBHX pe3ylbTaTiB
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JSUTBHOCTI Ta 11 TPOMIOBHX MOTOKIB YIS 3a/I0BOJICHHS iHGOPMALIHHUX MOTPeO MIMPOKOTO KOJia
KOPHUCTYBAYiB MPH MPUHHATTI HUIMU €KOHOMIYHUX PIllIEHb.

1.7. @yuxyionanvna eanroma ma eanoma 36iMHOCHI
Jlyis OIiHKM cTaTel, BKIOUEHUX A0 ¢iHaHCOBOi 3BiTHOCTI DOHIY, OyI0 BHKOPHUCTAHO
BAJIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeIOBUINA, B sKOMY Tpaiioe DoH, - ykpaiHChKa TPUBHSL.
Bci 3naueHHs HaBeeHI 3 OKPYTIICHHAM JI0 HAOIMKIO0T TUCS YL, SIKIIO HE 3a3HAYCHO HIIIE.
Omnepartii B iHo3eMHIl BaroTi ctanoM Ha 31.12.2024 poky mimnprueMcTBO He 3/11HCHIOBAIIO,
TOMY BIUTUB BTIOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OIIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmauii'y ginancosux sgimax

3rigHo HII(C)BO Nel 3Bit npo cykynHuil 10x11 nependaydae noiaHHs BUTpPAT, BUSHAHUX Y
npuOyrky abo 30uTKy, 3a Kiacu(ikailiro, OCHOBAHOIO Ha MeToAl «(yHKIii BUTpar» adbo
«c001BapTOCT1 peaiizalii», 3riHO 3 IKUM BUTPATH KJIACU(DIKYIOTh BIATOBIIHO 10 iX QYHKIIT SIK
YacTUHU COOIBApTOCT1 YM, HANpUKIaA, BUTpaT Ha 30yT abo aJAMIHICTPATUBHY MISUIBHICTb.
[ndopmariiss mpo xapaktep BUTpaT € KOPHUCHOIO ISl MPOTHO3YBAaHHS MaWOyTHIX T'POIIOBHUX
MOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiToxk.

[IpencraBieHHss TpOLIOBUX MOTOKIB BiJ ONepaliiiHOi MisabHOCTI y 3BITI HpO pyXx
IPOIIOBUX KOINTIB 3AIACHIOETHCS 13 3aCTOCYBAaHHSM IMPSAMOTO METOAY, 3TIIHO 3 SIKUM
PO3KpHBAEThCS 1H(POpMAIIiA PO OCHOBHI HaXO/PKEHb TPOIIOBUX KOIITIB UM BHUIUIAT TPOIIOBHUX
komTiB. [H(popMmariss Mpo OCHOBHI BHUAM TPONIOBHUX HAIXOKEHb Ta TPOIIOBUX BHUILIAT
dhopmyeThes Ha MincTaBi 00TIKOBHUX 3anuciB DoH/TY.

1.9. 3eopmanns ginancosux akmusie ma 30008 ‘s3ams
®diHaHCOBI aKTHBU Ta 3000B’S3aHHS 3rOpTalOTHCS, KO0 DOHI Mae OpUIUYHE MPABO
3MIACHIOBATH 3aJiK BU3HAHMX Yy OajaHCi cyM 1 Mae Hamip abo 3poOuTH B3aemMo3aiik, abo
peanizyBaTy aKTHB Ta BUKOHATH 3000B’sI3aHHS OTHOYACHO.

1.10. Piwienns npo 3ameepoxcents (Pinancosoi 36imnocmi 00 BUNYCKY

3BITHUM TIepiosioM, 3a sIKUi (opmyeThesi (hiHaHCOBA 3BITHICTH, BBaKaeThes mepion 3 01
ciuast mo 31 rpyanas 2024 poky. Hi yuacuuku @oHpay, Hi iHIII 0cOOM HE MalOTh MpaBa BHOCUTH
3MiHHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIA 11 3aTBEPHKCHHSI.

1.11. 3simnuii nepiod ginancosoi 36imuocmi
3BITHUM TepiofoM, 3a skuil popmyerbest piHaHCOBA 3BITHICTH, BBakaeThecs mepion 3 01
ciuns o 31 rpyaus 2024 poky.

1.12. Cymmesi cmammi @inancosoi 36imnocmi
CyrTeBuMH CTAaTTSIMH (PIHAHCOBO1 3BITHOCTI, ckianeHoi craHoMm Ha 31 rpynusa 2024 poky, €
cTarTi, BapTicTh akux nepepuinye 100 Tuc.rpH.

1.13. 3as6a npo 6ionosioanrbHicmy

VnpasniHcekuil nepcoHan DOHAY 3 YNpaBIiHHS aKTHBaMH Hece BiINOBIIAIBHICTH 3a
MIATOTOBKY (hiHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO MNoja€ (IHAHCOBHM CTaH
@®onay cranoMm Ha 31 rpynaus 2024 poky, a TakoX pe3yslbTaT HOro AIUIBHOCTI 3a Mepiof, L0
3akiHumBces 31 rpyaas 2024 poky, pyX IpOLIOBHX KOIITIB Ta 3MiHM B KalliTalli 3a BIANOBIAHUMN
nepiosl, y BIAMOBIAHOCTI 10 MDKHapOJHUX CTaHIApPTIB OyXraiaTepchbKoro OOJIKY Ta 3BITHOCTI.
Cknan niei iHpopMarlii BU3HaUaeThesl MpodeciiiHuM CyKeHHSM YIpaBiliHHS nepcoHany DoHny
3 YIpaBJliHHS aKTHBAMHU.




2. CyTTeBi OJI0XKEHHS 00JIKOBOT MOJIITUKHA

2.1. OcHosa popmyeants 0O4IKOBUX NONIMUK

OOniKOBI TMOJITHUKK — KOHKPETHI NPUHIMIN, OCHOBM, JIOMOBJICHOCTI, TNpaBWiIa Ta
MPAKTUKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBaHHS TpH CKIAJaHHI Ta MOJaHHI (IHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI TOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, nmaiote 3Mmory
CKJIACTH TakKy (piHAaHCOBY 3BITHICTh, SIKA MICTHTH JOpPEYHY Ta JOCTOBIpHY iH(OpMaLio mpo
omeparii, iHIII MOJii Ta yMOBH, JO SKHX BOHHM 3aCTOCOBYIOTHCS. Taki TOJITHKH HE CIiJ
3aCTOCOBYBAaTH, SKIIO BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa momitnka @oHAY po3polbiieHa Ta 3aTBEpIPKEHA YIPABIIHCHKAM IEPCOHATIOM
®onny BigmosimHo 10 BUMOT MCBO Ne 8 «O011iKOBi MOJIITHKY, 3MIHH B OOJIKOBUX OIIHKaX Ta
MOMUJIKKU» Ta 1HIKMX YHHHUX MC®3 Ta iHTepnperartii.

®dinancoBa 3BITHICTF DOHAY NIATOTOBIEHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, 3a
BUHSTKOM OI[IHKHM 3a CIIpaBeIJIMBOIO BapTICTIO Ha JaTy 3acrocyBaHHi MC®3 BiANoBiIHO 10
MC®3 Ne 1 «Ilepiie 3acTocyBaHHS MDKHApPOJHUX CTaHJAPTIB (PIHAHCOBOT 3BITHOCTI», OLIIHKH 3a
CIPaBEUIMBOI0 BAPTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«@DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeJIuBOi BapTOCTI».

Benenns Oyxranrepchbkoro oOdiKy Ta CkjiIaJaHHA (DiHaHCOBOT 3BITHOCTI 3JIIHCHIOETHCS 3
JOTPUMAaHHIM IMPUHIIMIIIB IOBHOTO BUCBITJIEHHS, TIOCI1IOBHOCTI, O€31epepBHOCTI, HApaxyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BiamoBimHo g0 MC®3 Bumarae Bij yHmpaBIiHCHKOTO
MepcoHaTy MPUIYIIEHb Ta PO3PaxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBEJCHI CyMH aKTHUBIB Ta 3000B’si3aHb, a TAKOX J0XOJIB Ta BUTpaT. OLIHKHA Ta CyKEHHS
0a3yloThCS Ha TIONEPEIHBOMY JOCBiMI Ta I1HMMX ¢akKTopax, M0 3a ICHYIOYMX O0OCTaBUH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMU SIKUX POOJIATHCS CY/KEHHSI IOJ0 OalaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, IHPOPMAIISI TIPO SIKY HEIOCTYIHA 3 IHIIUX JDKEpes. Xoda Il
po3paxyHku 0a3ylOThCSi Ha HasSBHIA y YIpPaBIIHCHKOTO MEpCcOHANy iH(opMmallii mpo MOTOYHI
nmofii, GakTU4YHI PEe3ynbTaTH MOXKYTh BIIPI3HATHUCSA BiI IHUX po3paxyHKiB. OOmacrti, ne Taki
CYy[UKEHHSI € OCOOMMBO BaXJIMBUMH, OOJACTI, IO XapaKTepU3YyIOThCS BHUCOKHUM pIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B SKUX € MPUIYIIEHHS Ta PO3paxyHKH, MAIOTh BEJIMKE 3HAYCHHS IJIs
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MCD3.

OmiHKK Ta MOB’s3aHI 3 HUMM TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiIi Ta
HmMX (akTopax, SKi BBOKAKOTHCA OOIPYHTOBAHMMH 3a JaHUX OOCTaBWH, PE3YJbTAaTH SIKUX
(hopMyIOTh OCHOBY JUISl CY/DKEHB II0JI0 0ajJaHCOBOT BApTOCTI aKTUBIB Ta 3000B’s3aHb, sKa HE €
OUYEBMJIHOIO 3 IHIIUX kepen. JlomymieHHs Ta 3poOieHi Ha iX OCHOBI MOMEPEIHI OLIHKH
MOCTIHHO aHANI3YIOTHCA HAa MPEeaMET HEOOXITHOCTI iX 3MiHM. 3MIHU 1 OLIIHKaX BU3HAIOTHCS B
TOMY 3BITHOMY TMepiofi, KOJMU IIi OI[IHKK MOCTIHHO Oyau MeperisHyTi, 1 B yCiX HAaCTYyIHHX
nepiojax, BUKIMKAHUX 3a3HauYeHUMHU 3MiHamMu. DoHA 3IIHCHIOE OLIHKY Ta BiHOOpa)KEHHS
aKTUBIB 1 3000B’S3aHb TAaKMM YHHOM, 1100 HE IMEPEHOCUTH HasBHI (DIHAHCOBI PHU3HKH, SKI
MOTEHIIIHHO 3arpoKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MEPiOIH.

2.2. Honimuxa 36imyseantis
®oHJ o0upae Ta 3acTOCOBYE CBOT OOIIKOBI MOJITUKU MOCTITOBHO ISl IOIIOHMX OTIEpallii,
iHIMX moaiil a6o ymoB, akimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii crarel, Juis SKUX 1HII1 MOJITHKU MOXYTh OyTH JOPEUHUMH.

2.3. Kpumepii suznannsa enemenmie Qinancogoi 36immocmi
AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
eKOHOMIUHHUI pecypc, M0 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAaHHS BHACTIIOK MHUHYIHUX
nonii. EKOHOMIYHMI pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHUX BHTII.
[IpaBa, 1m0 MarOTh MOTEHIlia] CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraThbox ¢Gopm, y
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TOMY YHCIi: a) IpaB, IO BiAMOBigaroTh 000B’s3Ky iHIIOI cropoHH (1m.4.39), Hanpuxmazn: (i)
IpaBa Ha OJEp)KaHHS I'POIIOBHX KOWITIB; (ii) mMpaBa Ha oJep:KaHHSA TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pecypcamH 3 IHIIOI CTOPOHOIO Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJICKUTh, HAPUKIAA, (GopBapaAHUIl KOHTPAKT HA KYIIBIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € CIPHUATIMBHMU HA JaHUH 4ac, ab0 OMIIOH Ha KYIIBIIO €KOHOMIYHOTO. (iv)
IpaBa Ha OJIEPYKAHHS BUTOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU NEepeiaTH €KOHOMIYHHHA pecype y
pasi nmeBHOT MallOyTHBOT 10111, HACTaHHSA SKO1 MOB’s3aHe 3 HeBU3HaveHicTo (11.4.37); 0) npasa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHH, HanmpukiIaa: (i) mpaBa Ha ¢i3uuHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux IMpaB € TpPaBO KOPHCTYBaHHS
¢i3uuHEM 00’€KTOM ab0 TPaBO OJEP)KYBATH BUTOAY BN JTIKBiZamiiHOI BapTOCTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00 €KTIB IHTEIEKTYaIbHOT BIACHOCTI.

Knacudikarist aktuBiB (He0OOpPOTHI/000pOTHI) Ta 3000B’A3aHb 3a CTPOKAMHM IOTAIICHHS
(1OBrocTpoKoBl/ MOTOYHI) 3A1MCHIOETHCSA MiJ] Yac X NEPBUHHOTO BU3HAHHS 3aJIEKHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONepauiiHuM IUKIOM.
TpuBanicth omnepamifHOro LMKy CKJIAJa€ OJUH KaJleHJApHUM pIiK. AKTUB BHU3HAETHCS
000pPOTHHM, SIKITIO:

- ioro nependavaeTbes peanizyBatu abo BiH NPU3HAYEHUHN JUI TPOJIAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTIEPAIIfHOTO ITUKITY;

- aKTUB TIpU3HAYEHUHN Ui peanizaiii (Toprieii) abo Horo mependayaeTbcs peanizyBaTH
MPOTATOM JIBAHAIISATH MICSIIIB TICIISI 3aKIHUCHHS 3BITHOTO MEPIOAY;

- aKTHUB SBJISIE COOOO TPOIIOBI KOIITH, 32 BUKIIOYEHHSIM BUITAJIKIB HASBHOCTI 0OME)XXEHb Ha
oro oOMiH a00 BUKOPHCTaHHS JUIsl TIOTAIIEHHS 3000B’sI3aHb MPOTATOM JIBAHAISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEpIoJy.

VYci iHI11 aKTUBH KIACU(DIKYIOTHCS IK HEOOOPOTHI.

[Torouna neGiTopcbka 3a00pProBaHICTh 3a TMPOMAYKIIIO, TOBAapH, POOOTH, TOCITYTH
BH3HAETHCS aKTUBOM OJIHOYACHO 3 BU3ZHAHHSIM JIOXOJY BiJ pealtizallii mpoayKilii, ToBapiB, poOiIT i
MOCIYT Ta OLIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO KOMIIEHCAITIT HAa 1aTy BU3SHAHHSI.

[Tepmmit kpuTepiit 3000B’s13aHHS — 1€ HAABHICTH Y CY0’€KTa TOCIOJApIOBaHHS 000B s3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBHM (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I fis abo
BIJIOBIAATIBHICTD, YHUKHYTH SIKOi Cy0’€KT rOCIOAAPIOBaHHS HE Ma€ MPAKTUYHOT CIIPOMOKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TMEepe]] IHIIOK 0c000t0 (un ocobamu). [HIIO0 0c06010 (U ocobamu)
MOXe OyTH ocoba 4YM IHIIMH Cy0’€KT TOCIOJapIOBaHHS, I'pyla JIIOJACH YW IHIIMX CyO’ €KTiB
rocrojapioBanHs a0o CycnuibcTBO B LUIOMY. Hemae morpeOu 3HaTH, mepen SIKOIO came
CTOPOHOIO (SIKHMH CaMe€ CTOPOHAMHM) Mae Miciie 000B’s130K. SIKIIO 0JHa CTOPOHA Ma€e 000B’SI30K
nepeaaTi €KOHOMIYHHMHM pecypc, TO 3BIJCH BHIUIMBAE, IO IHIIA CTOpPOHA (200 CTOpOHHW) Mae
MpaBoO OJIEp>KaTH Iiell eKOHOMIYHUI pecypc. BogHouac, BUMora /1o oJiHi€E] CTOPOHM BU3HATH
3000B’s13aHHS Ta OI[IHUTH MOTO B MEBHIA CyMi HE O3HAyae, IO iHIIA cTOpoHa ( a0 CTOPOHH)
MMOBMHHA BU3HABATHU aKTHB a00 OLIHIOBATH HOTO B Tii camiil cymi.

JlJis BUKOHAHHS IBOTO KPHUTEPII0 OOOB’SI30K MOBHHEH MAaTHU MOTEHIla] BHUMaraTH Bif
cy0’eKTa TrocCHoJaproBaHHS MepeJaHHs EKOHOMIYHOTO pecypcy IHII CTOpoHI (YM IHIIUM
ctoponam). Jlnis Toro, mo0 1eil moTeHIian iCHyBaB, HEMa€e MOTPEeOU y BIIEBHEHOCTI 3 MPHUBOLY
TOro — 0a HaBiTh IMOBIPHOCTI TOTO, IO Cy0’€KT MOBUHEH Oy/Ie MepenaTu eKOHOMIYHUHN pecypc:
nepelaHHs MO’Ke, Hampukiaa, OyTH OOOB’SI3KOBUM JIMIIE B pa3i HACTaHHA B MalOyTHbOMY
NeBHOI MO/I11, MOB’sI3aHOi 3 HeBU3HaueHicTIo. [1oTpiOHO nuite, mo6 1eit 060B 130K yKe ICHYBaB 1
mo6 — ImoHalMeHIIe 3a OJHiei 00CTaBMHM — BIH BUMaras BiJl Cy0’€KTa rocCroAaproBaHHS
NepeaHHsl EKOHOMIYHOTO pecypcy.

3000B’3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHMM), SKIIO BOHO BiANOBifae
OJIHOMY 13 HAaCTYIMHUX KPHUTEPIiB: - mepeadadaeTbes, Mo 30008’ g3aHHS Oy/e MOraiieHo B X0l
3BUYAWHOTO OTEPAIifHOTO ITUKITY;

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JJISl IPOAAXKY;

- 3000B’s13aHHS MIAJATAa€ MOTAIICHHIO MPOTATOM 12 MICSIIB MiCHs 1aTH OanaHcy.
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@®oH He Mae 0E3yMOBHOTO IpaBa BIIKIACTH TMOTAIICHHS 3000B’S3aHHS NpUHANWMHI
npoTsarom 12 micauiB micis gatu 6anaHcy.

3000B’s13aHHS, 1110 HE BIANOBIAAIOTH KOJHOMY 13 MEPEPaxOBaHUX KPUTEPIiB BBAKAIOTHCA
JOBTOCTPOKOBUMH. YacTHHA TOBrOCTPOKOBUX 3000B’A3aHb, IO MIIATAE MOTAIIEHHIO MPOTITOM
JBAHAILATA MICSIIB Bil OCTAHHBOTO YHCIIA KOKHOTO KAJICHIAPHOTO MICSIISI, MTEPEBOJIUTHCS B
noTo4Hi 3000B’s3aHHA Ha Ty X aAary. OOJIK JOBrOCTPOKOBHX Ta MOTOYHUX 3000B’s3aHb
BEJIETHCS 3 TIOJIJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 30008’ sI3aHHSL.

JIJis BU3HAYCHHS JaTH BU3HAHHS 200 MOTAIICHHS aKTHBIB Ta 3000B’3aHHSI KOPHCTYIOTHCS
JOTOBOpaMH, MPaBWIAMH BHITYCKY IIIHHUX IMamepiB (3a oOiramisMe, TOIIO) Ta YHHHHM
3aKOHOIaBCTBOM. DOH/IOM BCTAaHOBJICHA MEKa CYTTEBOCTI IS

- OKpeMHX O00’€KTIB OONIKY aKTHBIB, 3000B’si3aHb, BIIACHOTO Kamitamy - 1% BamoTn
OanaHcy;

- OKpEeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

®doH/ HE 3apaxOBye aKTHUBU Ta 3000B’SI3aHHS, a TAKOXK JOXOJW Ta BUTPATH, SKIIO TUIHKU
TaKoTO HE BUMAraeThCs BIMMOBIMHO 10 Oynb-sikoro MC®3. ®onnx 3anuirae HE3MIHHUMH
Mpe/ICTaBlIeHHs Ta Kiacuikaiio crareid y (iHaAHCOBIM 3BITHOCTI Bif Hepiony 10 mepiony. Y
BUIAJKY, AKIIO OyayTh BiAOyBaTHCS 3MIHM Yy NpEICTaBI€HHI abo kiacudikanii crared y
¢inaHcoBIi 3BiTHOCTI, POH 3MIHCHUTH pekiacuQiKalliio MOPIBHIIBHUX CYM, 32 BUKIIIOUEHHSIM
BHIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POpMaIlito o JaHOoMY Bumaaky. Kamiran - goss, mo
3anumiaeTbes B akThBax PoHAy micis BHUpaxyBaHHS Bcix 11 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHMX BUT'OJ MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriuBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MEHIIEeHHsS 3000B’s3aHb, IO MPUBOJAUTH 10 30UIBIICHHS KamiTally, HE TOB S3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaT - 3MEHILIEHHSI €KOHOMIYHUX BUTO/J] MPOTSTOM 3BITHOTO IMEPIOAY,
mo BimOyBaeTbcs y ¢GopMmi BIATOKY aKTHBIB a0o 30UTbIIEHHsS 3000B’s3aHb, BEAYYHX JO
3MEHIIICHHS KalliTaly, HE IMOB’S3aHOTO 3 HMOTO PO3MOJUIOM MDK BIACHUKaMH (Y9aCHHKAMU).
Jloxoau Ta BUTpaTH BHU3HAIOTHCS 332 METOJIOM HapaxyBaHHs. Bu3HaHHIO y ()iHAHCOBIA 3BITHOCTI
MIJIAraroTh T1 €JIEMEHTH, SIKi:

- BIJIOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIAMOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kputepii Bu3HaHHs:

- ICHY€ BIpOTLIHICTh 3100YyTTs a00 BIATOKY MailOyTHIX €KOHOMIYHUX BUTOJ, TTOB SI3aHUX 3
00’€KTOM, 1110 BiJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a0 OIIHKY, KA MOKe OyTH HaJlIHHO BUMIpsIHA.

Bci akTuBH, AKi 3HaXOmAThCS y BiacHOCTI POHIY, € KOHTPOJIHOBAHHUMHU 1 JIOCTOBIPHO
OIlIHCHUMHU. AKTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TaK, 00 CTBOPEHI MiJl HUX PE3EPBHU Ta BKHUTI
3aX0/IM BUKIIOYAIA MOJXKIIUBICTh NMEPEHECEHHs ICHYIOuMX (piHAHCOBUX PHU3UKIB Ha MailOyTHI
3BITHI TIEPi0IH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DiHanco8ol 36IMHOCHI

2.4.1. OcHosni 3acobu ma HemamepiaibHi AKMUsU

®oHj BU3HAE MaTepiaibHUIM 00’€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLleCi CBO€l MiSUIBHOCTI, HAJaHHS MOCIyr, abo i 3iiCHEHHS
aJMIHICTPAaTUBHUX 1 COLIJIBHO-KYIbTYpPHUX (YHKILIHA, OYIKYBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHS (eKcITyaTalii) SKux OUIbIIe OJHOTO POKY Ta BapTicTh skux Ouibie 20000 rpH.

IlepicHo ®oHA OIiHIOE OCHOBHI 3aco0M 3a co0iBapTicTIO. PO3rISHYBIIM JOPEUYHICTH
3aCTOCYBaHHs Oy/b-KOTO 3 BUKIIIOUYEHb, nependoaueHnx MCP3 Ne 1, 11010 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIPaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLUIPHY COOIBapTICTh OCHOBHUX 3ac00iB. DOHJ 3IMCHUIO OIIIHKY OCHOBHHX 3aco0iB 3a
CIpaBeIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsa 2015 poky) Ta BUKOPUCTOBYE
II0 CTpaBEAIMBY BapTICTh K JOLULIbHY COOIBAPTICTh OCHOBHHX 3aCO0IB Ha ITIO JIaTYy.
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VY mnopanblmioMy OCHOBHI 3acoOM OIHIOIOTBCA 3a iX COOIBapTICTIO MiHyC Oyab-ska
HAKOTIMYEHAa aMOpPTHU3allist Ta Oyab-IKi HAKOMMYEH1 30UTKU Bil 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMMYCHOT aMOpPTHU3aIlii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0aJlaHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIEpepaxoBaHOl 0 MEPEOIiHeHOT CyMU akTUBY. JIOOIIHKA, KA BXOIUTh
70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUThCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITMHAETHCS BUHAHHS BIIIOBITHOTO aKTHBY.

@®onHp He BU3HAE B OalaHCOBIM BapTOCTI 00 €KTa OCHOBHHUX 3aCO0IB BUTPATH HA IIOJICHHE
00CIIyroByBaHHS, pPEMOHT Ta TEXHI4HE 0OCIyroByBaHHsA 00’ekrta. L[i BUTpaTH BU3HAIOTHCS B
npuOyTKy 4u 30MTKY, KOJIM BOHM NOHEceHi. B OamaHcoBiii BapToCTi 00’€KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 32I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBApTICTIO 3a BHPAxXyBaHHSAM OyIb-sKOT
HAKOIMMYEeHOI aMopTHU3alii Ta Oyap-SKMX HAKONHMYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI.
AmopTu3alis HemaTepiaJlbHUX aKTHUBIB 3/IMCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIIHIAHOTO
METO/y 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKI BUHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX MpaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY faty @OHJ OIIHIOE, YA € sIKaCh O3HaKa TOTO, 10 KOPUCHICTh aKTUBY
MO)ke 3MeHIIUTHCS. DoHA 3MeHIye OallaHCOBY BapTICTh aKTHUBY JO CYMH HOro O4iKyBaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
foro GanaHcoBoi BapTocTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMpUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TMEpeolliHeHow BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bix
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yIBLTY) B MONEPEIHIX MEepioaax,
®DOoHI CTOpHYE, SKIIO 1 TUTBKH SKIIO 3MIHWIKHCS TIONEPEAH]1 OIlIHKH, 3aCTOCOBaHI IS
BH3HAUEHHS CYMH OYIKYyBaHOTO BimmikoayBaHHs. [licms Bu3HaHHS 30MTKY BiJ 3MCHIICHHS
KOPHUCHOCTI aMOpTHU3aIlisi OCHOBHUX 3ac00iB KOPUTYETHCS B MalOyTHIX mepiogax 3 METOI0
PO3MOAUICHHSI TIEPETSHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTaHHS.

AMopTH3aIlis OCHOBHHX 3ac00iB DOHy HApaXOBYETHCS MPSMOTIHIHHAM METOIOM

KamnitanbHi BKIageHHST B OPEHAOBaHI IPUMIIIIEHHS aMOPTU3YIOTHCS MIPOTATOM TEPMIHY X
KOPHUCHOIO BUKOPHUCTAaHHS. AMOPTHM3aLIl0 aKTHBY MOYMHAIOTh, KOJIM BIH CTa€ NMPUIATHUM IS
BUKOPUCTaHHA. AMOPTH3aLlil0 AKTUBY INPHUIMHAIOTH HAa OJHY 3 JBOX JaT, siKa B1IOyBaeTbCs
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacH(IKyIOTh K YTPUMYBaHUH A npojaaxy, abo Ha naty, 3
SKOI IPUIUHSIOTh BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcwvka 3a060p206aHicmb 3a OCHOBHOIO OISIbHICINIO

JleGitopcbka 3a00proBaHicTh - 1i¢ (PIHAHCOBUU aKTUB, SKHH € KOHTPAKTHUM IIPABOM
OTpUMYBAaTH TPOIMIOBI KOWITH abo iHImMK (IHAHCOBUM aKTHB BiI 1HIIOTO CYy0’ €KTa
rOCIIO/IapIOBAHHS.

Jlebitopchka 3a00proBaHicTh BU3HAEThCA Y 3BiTi Mpo (hiHAHCOBHIM cTaH TOMi, Koiau DPoHJ
CTa€ CTOPOHOIO KOHTPAKTHHX IOJI0KEHB LI0JI0 IIOTO aKTHBY.

IlepBicHa oIiHKa Ae0ITOPCHKOiI 3a00proBaHOCTI 3IMCHIOETHCS 3a  CIPaBEIIMBOIO
BapTICTIO, SIKa JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OUIKYBaHUX KOHTPAKTHHX I'POILIOBUX
MOTOKIB Ha JaTy OLIHKH.

JleGiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO B MOJANBIIOMY OOJIKOBYETHCS 3a
CIpaBeAIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOXITHOTO METO/Iy 3a MIHYCOM PE3€pBIB OUIKYBAHUX
KpeIuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETbCS y TOMY BHUNAJKY, KOJH ICHYE 00 €KTHBHE
CBim4eHHs Toro, mo POoHJ HE 3MOKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiAMOBITHO 10
nepBUHHUX yMOB. CyTTeBi (iHAHCOBI TpyAHOIL AeOiTOpa, WMOBIPHICTH TOroO, 10 10 AebiTopa
OyayTb 3acTocoBaHi mpolenypu OaHkpyTrcTBa abo (iHAHCOBI peoprasizamii, a TaKoX
HerorameHHs: ab0 HeOTPUMAaHHS CTPOKIB MOTameHHs Je0iTopchKoi 3a00proBaHOCTI CBiT4aTh
po Te, M0 Ae0iTopchka 3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
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ABIISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAPTICTIO aKTHUBY Ta MOTOYHOIO BAPTICTIO OLIIHOYHUX
MaiOyTHIX TpOIIOBUX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETbCS 33 PaxyHOK
BIJIMOBITHOTO pe3epBY, a cyMma 30UTKY BHU3HAETHCA Yy 3BITI MPO CYKYNHI OOXO0mu. SIKiio
ne0iTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH MOBEpHYyTa,
BOHA CITMCYETHCS 3a PaXyHOK pPE3epBY Ha 3HEIIHCHHS 32 OCHOBHOKO MisuTbHICTIO. [loBepHeHHs
paHile CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYIHI JIOXOJIU 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTpATHBHUX BUTPAT.

VY pasi 3MiH crpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO MAIOTh Miclie Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TEpiOy.

JleGiTopcbka 3a0OpProOBaHICTh 3a OCHOBHOIO [ISUTBHICTIO, YMOBH SIKOi TEPETJIsHYTI,
OOJTIKOBYETBCSI 3a CIPABEAIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH NEPETISHYTHX TI'POMIOBHX
notokiB. [loTouHy ne0iTOPChKY 3a00proBaHICTh 0O€3 BCTAHOBJICHOI CTaBKH BiacoTka DoH
OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKYy (aKTypH, TOMY IO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

Y 4KOCTI MNpPaKTUYHOIO CIPOLIEHHS JUIsl pPE3epBYBAaHHSA KPEOUTHUX 30UTKIB IO
ne0ITOpChbKii  3a00proBaHOCTI 3a OCHOBHOIO JisuIbHICTIO DOHJ MNpHiHsUIa  pillIeHHs
BHUKOPHUCTOBYBAaTH MarpuuHe 3abe3nedenHs (maparpad b.5.5.35 MC®3 Ne 9), a came
HapaxoByBaTh Pe3epB Bim ouikyBaHUX KpeauTHHX 30uTKiB y posmipi 0,001% Bim cymnm
TOPriBeNbHOI 1e0ITOPChKOT 3a00proBaHOCTI CTAHOM Ha KiHEllb 3BITHOTO MEPioy.

®ona oO0mKOBYE IHIIY AeOITOPCHKY 3a00pPrOBaHICTh 3a CIPABEIJIUBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBaHUX I'POLIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exgisaienmu

I'pormmoBi kOmTH Ta iX €KBIBAJICHTH BKIIIOYAIOTh TOTIBKOBI KOIITH, JEMO3UTH B OaHKax,
HIIII KOPOTKOCTPOKOBI BHCOKOJIKBIIHI IHBECTHIIli, MEPBICHUN TEPMIH SKUX HE TEPEBUIILYE
TppoX MicsiiB. CyMH, BUKOPUCTAHHs SKHUX OOMEXKEHE, BUKIIOYAIOTHCSA 31 CKJIaay TPOIIOBHX
KOIIITIB MPU MIiATOTOBII 3BITY MPO PyX IpomoBUX KomTiB. CyMH, OOMEKEHHS MIOAO0 SKUX HE
JO3BOJISIIOTh iX OOMIHATH a00 BUKOPUCTATH I PO3PAXYHKY IO 3000B’S3aHHSX TMPOTATOM
MpUHAWMHI JBaHAIIATA MICAIIB TICIASA 3BITHOI JaTH, BKIIOYAIOTHCS JO CKIAAy IHIIUX
HEOOOpOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIIPaBETMBOIO
BapTICTIO, SIKA JOPIBHIOE 1XH1 HOMIHAJIBbHIA BapTOCTI.

2.4.4. Kpeoumopcwbka 3a60p206anicmsb 34 OCHOBHOI OiANIbHICMIO MA IHUA KDeOUmopCbKd
3abopzosanicmo

[TpuHIMI TOYAaTKOBOI'O BU3HAHHS Ta OIIIHKH KPEIUTOPCHKOT 3a00ProBaHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIANOBIJA€ MPUHILUITY TOYaTKOBOTO BU3HAHHS Ta OI[IHKHM ()IHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta mojaiblia OIlIHKA IOTOYHMX 3000B’s3aHb 3IMCHIOETHCS 3a CIPaBEIIUBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, MMOBIPHOCTI TOTallICHHS,
OUIKYBaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

®dinaHcoBi 3000B’s3aHHS  0e3 (DIKCOBAHOTO CTPOKY TMOTAlleHHS Yy MOJAIbIIOMY
0O0JTIKOBYIOTBCS 32 CIIPABEJIMBOIO BAPTICTIO, SIKA IOPIBHIOE X HOMIHAJIBHIM BapTOCTI.

Kpeautopcbka 3a00proBaHicTh 32 aBaHCAMH OTPUMAHUMHU OI[IHIOETHCS 34 CIIPABEATHBOIO
BapTICTIO, sIKa TOPIBHIOE X OalaHCOBIN BapTOCTI.

[ToTouHy KpeAUTOPCHKY 3a00PTOBaHICTh 0€3 BCTAHOBIIEHOT CTaBKH BificoTka MOH/ OLIHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypHu, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busnanms 00x00ie
Jloxim — 1¢ 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIIKOM SKOTO €
3pOCTaHHS BJIACHOTO KamiTany, KpiM sSIK YHACTIAOK 3/IIHCHEHHS BHECKIB JEp)KATEISIMA BUMOT JI0
BIacHoro Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).
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Binmosigao 10 MC®3 Ne 15 «Jloxin Bix TOTOBOPIB 3 KIIEHTAMHU» JTOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTITOM 3BITHOTO nepioay y GopMi HaIX01KeHb a00 MOKpAIeHHs aKTUBIB
a00 3MeHIIeHHs 3000B’s13aHb, 10 BeJe /10 30UIbIICHHS BIACHOTO KamiTalry, OKpiM 30UIbIIEeHHS
BJIACHOTO KalliTally, OB’ sI3aHOTO 3 OTPUMAaHHIM BHECKIB Bi/I YUaCHUKIB BJIIACHOTO KaIliTamy.

Cy0’ext rocmonaproBaHHsi OONIKOBYE IOTOBIp 3 KIIEHTOM, SIKMH HaleXUTh 10 chepu
3aCTOCYBAaHHS IIOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BCi nepenlqem nani KpHTepu
a) CTOPOHHM JIOTOBOPY CXBaJIMJIU JOTOBIp (ITMCHbMOBO, YCHO YHM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TPAKTHKOIO BEICHHS Oi3HEecy) 1 TOTOBI BHKOHYBAaTH CBOI 3000B’si3aHHS; 0) CyO’eKT
rOCHOJapIOBaHHS MOJKE BU3HAUUTH TpaBa KOXKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SIKi
OyayTh TIEpeAaBaTHCS; B) CyO’ €KT TOCIIOAAPIOBAHHS MOKE BU3HAYUTH YMOBH OIUIATH 33 TOBAPH
abo mociyru, sgki OyoyTh TiepeiaBaTHCs; T') JOTOBIp Mae€ KOMEpIIHHY CYTHICTH (TOOTO
OUIKYETHCS, 110 PU3HK, yac abo cyma MalOyTHIX TpOLIOBMX HNOTOKIB Cy0’€KTa rocrnojapcTBa
3MIHATbCS BHACHIOK JOTOBOPY); Ta I) HUIKOM IMOBIPHO, 110 Cy0 €KT rOCTOAAPIOBAHHS OTPUMAE
KOMIIEHCAIll0, Ha AKYy BIH MaTHUMe IIpaBo B OOMIH Ha TOBAapHU abo MOCIYTH, sK1 OyAyTh MepenaHi
KITieHTY. OLIHIOIOUH, YU JOCTaTHHO BHCOKOIO € WMOBIPHICTh OTPUMAaHHsS CyMH KOMIIEHCAIlil,
Cy0’€KT TOCHIOJApIOBAaHHS TMOBUHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIEHTA Ta HOrO HaMip
BUILJIATUTH TaKy CyMy KOMIIEHCallli, KOJIM HAaCTaHe Jac ii CIUIaTu.

JlebiTopchka 3a00pPTroBaHICTh - 1€ MPaBO Cy0 €KTa TOCTOJAPIOBaHHS Ha KOMIICHCAIIIO, SIKE
€ 6esymoBHUM. [IpaBo Ha KommeHcallit0o € 0e3yMOBHUM, SKIIO I TOTO, 10O HacTana maTta
CIUTaTH TaKoi KOMIIEHcallii, HeoOXimHui ymie TMH 9acy. Cy0’€KT TocmoaproBaHHs 00JIKOBYE
ne61TopchbKy 3aboproBaHiCTh BiAMOBIIHO g0 MC®3 Ne 9. [Ilicms mepBICHOTO BH3HAHHSA
ne0ITOpCchKoi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MK OLIHKOIO
nebiTopebkoi 3abopropaHocTi BiamoBinHo 70 MC®3 Ne 9 Ta BiAMOBIAHOT BU3HAHOT CYMH JTI0XOY
CJIIJ TTOJIaBaTH SIK BUTPATH (HAMPHUKIIA, K 30MTOK B/l 3SMEHIIIEHHSI KOPUCHOCTI).

Hoxonu @oH1 BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxin BKJIOYAa€ TUTBKH BajOBl HAAXO/PKCHHS EKOHOMIYHUX BHTiN, sSKI OTpUMaHl Yu
MiJIAraloTh OTPUMAHHIO MIAMPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Axmo pe3yapTaT omeparlii, ska mnependadae HaJAHHS TOCTYT MOXE OyTH IMOMEepeaHbO
OIlIHEHUH JOCTOBIPHO, TOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA NUIIXOM MOCHJIAHHS HAa TOW
€TaI 3aBEpILICHOCTI orepallii, IKHi iICHy€e Ha KIHEIlb 3BITHOTO MEPioay.

Bianmoinao g0 n. 46 MC®3 Ne 15 koym (abo sk TUIBKK) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TrOCIOJAApIOBAHHS BU3HAE SK JIOXIJ BiJ 3BUYAMHOI TISJILHOCTI, CYyMY I[IHH
omeparii (sKka HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, 0 € OOMEKEHUMH BiIIOBIIHO JI0
naparpadiB 56-58), sika BiTHeCeHa Ha 11e 3000B’s13aHHS 1110/10 BUKOHAHHSI.

@oHJl BU3HAE TOXO/HU, SIKIIO iX CyMy MOYXHA BH3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
iCHye HMOBIPHICTb OTpPHUMAaHHS MalOyTHIX EKOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpPUTEPIiB MO0 KOXKHOMY HampsMKy AisuibHOCTI @oHay. CyMa JOX0ly BBaXKAETHCS TAKOIO, 110 HE
MOke OyTH JIOCTOBIpHO OIlIHEHa [0 THUX Mip, MOKU YMOBHI 3000B’si3aHHS, IMOB’S3aHi 3
peanizaiiero, He Oynyrh BperynboBani. OmiHku noxoaiB Douay 0a3yroTbes Ha pe3ylbTaTax
MUHYJIUX MEPioJiB 3 ypaxyBaHHSM KaTeropiil MmokymiliB, BUAIB orepaiiid Ta cneuudiku KoxXHOT
YTOAH.

@oHJ yKIagae KOHTPAKT 13 KIIEHTaMHU HAa YMOBAaX OIUIATH MPOTATOM KOPOTKOTO IMEpioay
qacy, yroJid He HOCATb 0araToOKOMIOHEHTHUI XapakTep Ta POHJI HE Ma€ MPOorpam JOsUIBHOCTI Ta
crienu(piYHUX rapaHTid.

@®oHA MOXE JOCTOBIPHO OLIHUTH CYMY JOXOJY, HEBH3HAu€HOCTEH I110/10 OTPUMAaHHS
rpomoBux kKomTiB PoHx He Mae, ToMy DOHJ MPHUIHSIO PillIEeHHsS BU3HABATH JIOXIA 3a JATOIO
MIANMCaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Joxin Bix mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTiI abo IHIIMX
aKTHBIB BU3HAETHCA Y MPUOYTKY a00 30UTKY B pa3i 3310BOJICHHS BCIX HABEJCHUX Jlalll yMOB:

a) QoHJ mepenaB MOKYILEBI CYTTEBI PU3UKU 1 BUHArOpOJH, MOB’s3aHi 3 BIACHICTIO HA
(iHaHCOBUI IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a00 1HII1 aKTUBH;
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0) 3a POHIOM HE 3AIMINAETHCS aHI MOJANBIIA y4acTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHi S€(PEKTUBHHA KOHTPOJb 3a NPOJAHUMHU
(iHAHCOBUMH IHCTPYMEHTAMH, IHBECTUIITHOIO HEPYXOMICTIO a00 IHIIMMU aKTHBaMH;

B) CyMY JIOXOJYy MOKHa JOCTOBIPHO OIIHUTH;

') KMOBIpHO, 110 10 POHAY HAINHTYTh EKOHOMIUHI BUTO/IU, TIOB s13aH1 3 OIEpaLli€lo;

1) BUTpaTH, sKi Oynu abo OyayTh MOHECEHI y 3B’A3KYy 3 ONepalli€ro, MOXHA JOCTOBIPHO
OI[IHUTH.

Jloxin BU3HAETHCS y 3BiTi MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiANOBIIHOCTI BU3HAUYECHHIO
Ta KpUTEpisiM BU3HAHHA. BU3HaHHS 0XO0Xy Bi0OYBAa€THCS OJHOYACHO 3 BU3HAHHIM 30UTBIICHHS
aKTHBIB 200 3MEHIICHHS 3000B’s13aHb.

JlMBieHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.

2.4.6. Busnanusa sumpam

Butpatu — 1ie 3MeHIIeHHST aKTUBIB a00 30UTbIIIEHHS 3000B’A3aHb, HACTIIKOM SIKOTO €
3MEHILEHHS BJIACHOTO KamiTally, KpIM SIK YHACIIAOK 31IMCHEHHS PO3MOJIUTY JepKaTelsiM BUMOT
710 BIacHoro kamirany (1. 4.69 KonnenryanbHoi OCHOBR).

®oHJ 001IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu Bu3HaThCs y 3BiTI npo NpuOYTKM Ta 30UTKH 3a YMOBHU BIIIOBIIHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHIM 30UILIIEHHS 30008 ’13aHp a00 3MEHIIIEHHS aKTHBIB.

Butpatu HerailHO BHM3HAIOTHCSA Y 3BITI MPO NPUOYTKHU Ta 30MTKH, KOJU BHJATKU HE
HaJal0Th MallOyTHIX €KOHOMIYHMX BHT1A a00 TOAI Ta TI€0 MIPOIO, KOO MalOyTHI €eKOHOMIYHI
BUTOJM HE BIIMOBIIaIOTH a00 MepecTaroTh BIAMOBITATH BU3HAHHIO SIK aKTHUBY Y 3BITI TIPO
(iHaHCOBUII CTaH.

Butpatn BuU3HaIOTBCA y 3BITI PO NMPUOYTKH Ta 30MTKM TAKOXK y THX BHUMAIKaxX, KOJU
BHUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpartu, moneceHi y 3B’s13Ky 3 OTPUMaHHSM JI0XOJy, BU3HAIOTHCS y TOMY K TEPIoJIi, 10 U
BIJIIIOBIIH1 JOXOIH.

Butpatn 3a mno3ukamu, SKi HE € YacCTHMHOK (HIHAHCOBOTO IHCTPYMEHTY Ta He
KammiTali3ylOThCsA K YacTHMHA COOIBApTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTH mepioxy. Doz
KariTaji3dye BUTPATH Ha MO3UKH, sIKI O€3MOCepeHhO BIIHOCATHCS 10 MPUI0AHHS, OYyIiBHUIITBA
a00 BUPOOHUIITBA KBATI()IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO aKTHBY.

2.4.7. Dinarncosi doxoou ma sumpamu
®diHaHCOBI1 JOXO/M Ta BUTPATH BKIIOYAIOTH MPOIICHTHI JOXOJM Ta BUTPATH 32 MO3UKOBUMU
KOIITaMH, 30MTKH Bijl JOCTPOKOBOTO IMOTANICHHS KPEAUTIB, MPOIECHTHI JOXOJH Bill BKIAJICHUX
KOUITIB, OX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MpUOYTKHU Ta 30MTKHU Bl KypCOBUX
PI3HMIT 32 (PIHAHCOBOIO JISUTBHICTIO.
[IponieHTHI MOXOMM BHW3HAKOTHCSA MO Mipi IX HapaxyBaHHS 3 ypaxyBaHHSIM e(EeKTUBHOI
TOXOHOCTI aKTHBY.

2.4.8. Ilooamok na npubymox

@DOoHJ HE € TUIATHUKOM TMOJATKy Ha MPUOYTOK Ha 3aralbHUX MiACTaBax, , BIAMOBIAHO JIO 1T
141.6.1 TIKY , 3rifHO 3 SKHM 3BUIBHSAIOTBCA BiJ OMOJATKYBaHHS KOIITH CHLUILHOTO
IHBECTYBaHHS, a caMe: KOIIITH, BHECEH1 3aCHOBHUKAMH KOPHOPATUBHOTO (DOHJTY, KOIITH Ta 1HII1
aKTUBHU, 3aTy4€Hi BiJ YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, JOXOIMU BiI 371l CHEHHSA
onepamn 3 aKTHBaMH 1HCTHTyTy CITIILHOTO lHBeCTYBaHH}I JIOXOIH, HaanOBaHl 3a aKTMBaMH
IHCTUTYTY CIHIIBHOTO IHBECTYBaHHS, Ta IHINI JOXOAM Bif AISUNIBHOCTI IHCTUTYTY CHLUIBHOTO
1HBECTYBaHHS (BIICOTKH 3a TIO3MKaMU, OPEH/IH1 (JT13MHTOB1) TUIATEXk1, POSUITI TOIIO).

2.4.9. Obnixosi noaimuku wo0o 3abe3neyens
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3abe3neueHHs] BU3HAIOTHCA, KoM DOHJ Mae TeNepiliHio 3a00proBaHicTh (FOPUIANYHY 200
KOHCTPYKTHUBHY) BHACTIIOK MUHYJIOI MOJIi, iICHye WMOBIPHICTh (TOOTO OLTBIIIE MOXKIMBO, HIK
HEMOXJINBO), 110 MOTAIIeHHsI 3000B’s13aHHS BUMaratuMe BHOYTTS pecypciB, KOTPi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJTH, 1 MOXKHA JJOCTOBIPHO OILIIHUTH CyMY 3000B’I3aHHS.

2.4.10. Ingpopmauisa npo 3minu 8 001IKOBUX NONIMUKAX

®DoHJT 00Hpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHKY MOCTIIOBHO JIJIS TTOMIOHMX OTepartii,
iHmMX moxii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo HE JO03BOJISIE BU3HAYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXXYTh OyTH TOPEYHUMHU.

O6nikoBa nomituka @oHy 3a nepiof, mo 3akinuyersest 31 rpyaas 2024 poxy, Biamosigae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIACh B IMOTIEPETHLOMY 3BITHOMY MEPIOIi.

O06nikoBa MOJITHKA [I0/I0 TIOJATBIIOT OMIHKK ()iHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX PO3AUIAaX 00JIIKOBOT MOJITHUKH.

3. Icmomui 0O1iK08I CYOIHCEHHS, OUTHHI SHAYEHHS MA NPUNYVULEHHS

3.1. Obaixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCDP3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, HIIOo1 mosii abo
YMOBH, KepiBHHITBO DOHy 3aCTOCOBYE CY/DKCHHS T 9Yac po3pOOJICHHS Ta 3aCTOCYBaHHS
00JIIKOBOT MOJITUKH TaKUM YHWHOM, 11100 iHpopMalis Oyia JOPEeYHOIo JJIs MOTped KOpHUCTyBauiB
JUIA TPUMHATTS €KOHOMIYHUX pIlIeHb Ta JOCTOBIPHOIO, Yy TOMY 3Hau€HHI, 110 (piHaHCOBa
3BITHICTb:

- T0JIa€ JIOCTOBIpHO (hIHAHCOBHMI cTaH, (PIHAHCOBI PE3yNbTAaTH MAISJIBHOCTI Ta TPOLIOB1
noToku QoHy;

- BimoOpa)kae EKOHOMIYHY CYTHICTh OTepalid, IHIIUX MOl ado yMOB, a HE JIHIIE
OpUInIHy Gopmy;

- € HEUTpaJIbHOI0, TOOTO BUILHOIO BiJl YIIEPEIKEHb,

- € IIOBHOIO B YCIX CYTTE€BHX acIEeKTaXx.

[lin wac 3miliCHEHHS CY/KCHHsI KepiBHMITBO DOHAY IOCHUIIAETHCS HA TMPUHUHATHICTH
HaBEJICHUX JaJll JKEpell Ta BPaxOBYeE 1X HU3X1IHOMY MOPSAKY:

- BuMoru B MC®3, y sIKUX 17I€ThCS PO MOIOH1 Ta 1MOB’s13aH1 3 HUMU ITUTaHHS;

- BU3HAUYEHHs, KpUTEPil BU3HAHHS Ta KOHIIEMIIIi OIIHKK aKTHBIB, 3000B’s13aHb, JOXO/IB Ta
BuTpar y KoHnenryaapHiii 0OCHOBI ()iHAaHCOBOI 3BITHOCTI.

Ilin wac 3miiCHEHHsSI CY/KCHHS YIPABIIHCHKUM IEpCOHAN BPaxOBYE HAWOCTAHHIIII
MOJIOKEHHSI IHIIMX OPraHiB, II0 PO3POOISIOTH Ta 3aTBEPIKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh
NMoAI0Hy KOHIENTYalIbHY OCHOBY JUIsl PO3pOOJIEHHS CTaHAAPTIB, 1HITY MpodeciiiHy JIiTeparypy 3
oONiKy Ta MPUNAHATI Taly3eBi MPaKTUKU, Ti€I0 Mipol0, SKOK BOHM HE cylepeyarb
BHUIIE3a3HAYCHUM JKEpeiaM.

3.2.0uinku, cY0d4CeHHs ma NPUNYULeHHS

ITinrotoBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BHuMarae Bif YNPaBIIHCHKOTO MEPCOHATY
(GopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta NPUIYIIEHb, SKI BIUIMBAIOTh HAa BUKOPHCTAHHS
MPUHIIMUIIB 00JTIKOBOT MOJIITHKY, a TAKOK CYMH aKTHUBIB Ta 3000B’s3aHb, TOXOMAIB Ta BUTpAT, SKi
BiZJOOpakeH1 B 3BITHOCTI. YTPaBIIHCHKUI MEPCOHAN BUKOPUCTOBYE psJ OLIHOK Ta MPHUITYIIEHb
1070 TMOJAHHS aKTHBIB Ta 3000B’s13aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb IPH
MiAroToBIN (iHAHCOBOI 3BITHOCTI BiAmoBinHO 10 BuMor MC®3. OriHkM Ta MOB’sA3aHi 3 HUMH
NPUITYLICHHS TPYHTYIOThCSI Ha ICTOPUYHOMY JOCBiAl Ta IHIIKUX (aKTOpax, sIKi BBaXKarOTbCS
OoOIpyHTOBaHMMH 32 JJAHUX OOCTaBHUH, PE3yJabTaTU SIKUX (POPMYIOTH OCHOBY JAJISI CYJUKEHb 11100
6anaHcoBOi BapTOCTI aKTUBI1 Ta 3000B’s13aHb, KA HE € OUEBUIHOIO 3 IHIIUX JuKepel. JlomymmeHHs
1 3po0JieHi Ha TX OCHOBI MONEPeIHI OIIHKH MOCTIHHO aHAI3YIOTHCS Ha MpeaIMeT HeOOX1AHOCTI iX
3MiHM. 3MIHM B OI[IHKaX BU3HAIOTBCS B TOMY 3BITHOMY Ie€piofi, KOJM LI OIIHKUA OyiH
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NeperisHyTi, 1 B yCIX HACTYyIHUX MepioAax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHAMHU.
VYrpaBiaiHCEKUN TEepCOHAN 3IHCHIOE OILIHKY Ta BiZOOpa)kKeHHS aKTUBIB Ta 3000B’S3aHb TaKHM
YMHOM, 100 HE TMEpPeHOCUTH HasBHI (IHAHCOBI PH3UKH, fAKI MOTEHIIHHO 3arpoXyroTh
¢iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI mepiogu. AkTuBH 1 3000B’s3aHHS DOHAY MEPBICHO
OLHIOIOTHCS MiJ] Yac iX NMpuAOaHHS YM BUHUKHEHHS Ta B MOJAJIBLIOMY OILIHIOIOTHCS Ha JATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiamoBigHO a0 BuMOor MC®3. [ndopmamis mpo
CyTTeBi cepr HEBH3HAYEHOCTI OI[IHOK 1 KJIFOUOBI CY/KEHHS TPU BUKOPUCTAHHI OOIIKOBOT
MIOJIITHKH TIPEJICTABIICH] Jali.

3.3.3azanvni cvoorcenns uwo0o cnpaseonusoi apmocmi akmueie ma 30008 "sa3ams

Or1iHKa cripaBeUIMBOT BAPTOCTI aKTHUBIB Ta 3000B’s13aHb IPYHTYETHCSA Ha CYIKEHHSIX 11100
nependavyyBaHUX MailOyTHIX TpOILIOBHX IOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyalli, pU3HKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIINX QakTOpiB 3 ypaxyBaHHsIM BUMOr MC®3 Ne 13
«OI11iHKa CIIpaBeIINBOI BAPTOCTI».

OniHka crpaBeaauBOi BapTOCTI - L€ OI[IHKA KOHKPETHOIO aKTHBY abo 3000B’S3aHHS.
Tomy, OIIHIOIOYH CHpPaBEIJIUBY BapTICTh, CYO’€KT TOCIHOJAPIOBaHHS Mae Opatu 10 yBaru Ti
XapaKTEePUCTUKHU aKTHUBY a00 3000B’s13aHHS, sIK1 yYaCHUKU PUHKY B3sUIM O /10 yBarv, BU3HA4Ya0uu
LIHY aKkTHUBYy a00 3000B’d3aHHS Ha JAaTy OWIHKU. /[0 Takux XapakTepUCTUK HaJeXaTb,
HaNpUKIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKIIO BOHU €, Ha MPOJIaXk a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeUTMBOT BapTOCTI MPHUITYCKAE, MO0 aKTUB a0o0 3000B’SI3aHHS OOMIHIOETHCS
MDK yJ4aCHUKaMHU PUHKY y 3BHYaiHIA omepariii mpoaaKy akTHBY a0o repeaadi 3000B’sa3aHHS Ha
JIaTy OILIIHKH 3@ IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka cripaBeIMBOT BapTOCTI» BU3HAYAE CIIPABEUTMBY BaPTICTh SK IIHY,
sKka Oyna O oTpuMaHa 3a MPoJIaXk aKTHRY, a00 CIIavueHa 3a mepeaavy 3000B’sI3aHHs Y 3BUYANHINA
omeparlii MbK yJaCHUKaMH PUHKY Ha JaTy OIIHKH.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKaE, MO0 aKTUB a00 3000B’SI3aHHS OOMIHIOETHCS
MDK yJaCHUKaMH PUHKY Yy 3BHYalHIA omeparlii mpoaaKy akTHBY abo repeaadi 3000B’sa3aHHs Ha
JIaTy OLIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

OrmiHka crpaBeAIMBOI BApTOCTI MPUITYCKAE, IO ONEparlis MpoIaxy akTUBY abo mepenadi
3000B’s13aHHS BifOYyBa€eThCs 200

a) Ha OCHOBHOMY PHHKY IS IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIZICYTHOCTI OCHOBHOTO PHUHKY - Ha HaWCTIPUATIUBIIIOMY PUHKY JJIs IIbOTO aKTUBY
a60 3000B’s13aHHSL.

CrpaBeanuBa BapTiCTh - 1€ I[iHa, sika Oyna 6 oTpuMaHa 3a MPOJaXk aKTUBY a00 CIUIayeHa
3a mepenady 3000B’s3aHHs Y 3BUYAlHINA omepallii Ha OCHOBHOMY (200 HalCHpUSATIMUBILIOMY)
PUHKY Ha JIaTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB (TOOTO BUXi/HA I[iHA), HE3AJIEKHO Bl TOTO,
Yl CIIOCTEpPIraeThCs Taka IiHa Oe3mocepenHbO, YW OIlliHEHa 3a JOMOMOIOK0 IHIIOTO METOAY
OL[IHFOBAHHS.

Ominka crpaBemrIMBOi BapTOCTi mependauyae, Mmoo ¢iHaHcoBe abo HediHaHCOBe
3000B’s13aHHS a00 BJIACHMM IHCTPYMEHT Kamitajay cy0’€KTa TOCIOJIaplOBaHHs (HaNpHUKIaL,
YaCcTKM y4yacTi y BJIACHOMY KalliTadi, BHITYIIEH1 sK KOMIIeHcalis npu 00’enHaHHI Oi3Hecy)
NepeaaeTbCcsl YYaCHUKOBI PUHKY Ha JaTy oIiHkH. [lepemaua 3000B’s3aHHs ab0 BJIACHOTO
IHCTpYMEHTY KariTaiay cy0’ €KTa TOCIoJaploBaHHs repeadavae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAlIEHNUM 1 CTOpOHAa-y4aCHUK PUHKY, SIKii Oyxe
3MilICHeHO Tepenavy, MOBHHHA Oyae BHUKOHATH L€ 3000B’s3aHHA. 3000B’sA3aHHS He Oyne
roraiieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha JIaTy OLIIHKH.

0) BIacHMHA IHCTpYMEHT Kamitady cy0’€KTa TOCHOJApIOBaHHS  JIMIIATUMETHCS
HerorameHnM, i CTOPOHa, SKiil BiH MepeaeThes, - yYaCHUK PUHKY - nepedepe Ha cebe mpasa Ta
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000B’s3KH, TOB’sI3aHi 3 IHCTPYMEHTOM. [HCTpyMeHT He OyJe ckacoBaHWM a0o0 IHIIMM YHUHOM
MOTAIICHUI HA ATy OLIHKH.

Merta 3acTocyBaHHSI METOJy OLIHKM BapTOCTI - BU3HAYHMTHU I[iHY, 3a SIKOIO BimOynacs ©
3BHUAiiHA omepamis MpoAaXy aKkTHUBY YH Iepenadi 3000B’sA3aHHS MDK y4aCHUKaMU PHUHKY Ha
JaTy OI[IHKH 32 MOTOYHUX PHHKOBUX YMOB.

[cHYIOTH TpH HIMPOKO 3aCTOCOBYBAaHI METOAM OLIHKU BapTOCTI, TaKi SIK PUHKOBHH MiAXIJ,
BUTPATHUH IMIIXIJ] Ta JOXITHUH MTIX1I.

3 METOIO0 MiZBUILEHHS 3iCTABHOCTI OLIHOK CIPaBEAIMBOI BAPTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MCD3 Ne 13 i Takux IUIeH BCTAaHOBIIIOE 1€papXil0 CIPaBEUIUBOL
BapTOCTi, y fAKii mependadeHo TpW PIiBHSA BXIMHUX IAHUX UIS METOJIB OLIHKH BAapTOCTi, IO
BUKOPHUCTOBYIOTBCS JUISI OIIIHKM CIIpaBeIIMBOi BapTocTi. lepapXis crmpaBemimBOi BapTOCTi
BCTAQHOBJIIOE HAWBUIIMI MNPIOPUTET JUIsl LIH KOTHPYBaHHS (HECKOPUTOBAaHUX) Ha AKTUBHHX
pUHKax Ha 1JEHTHYH1 aKTHBU abo 3000B’A3aHHs (BXiOHI JaHl 1-ro piBHA) Ta HAWHWKYUI
MPIOPUTET ISl 3aKPUTHUX BXITHUX JaHUX (BX1JIHI AaH1 3-TO PIBHS).

Bxiani naHi 1-ro piBHA - 11€ I[IHM KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKAaX Ha
IZICHTUYH1 aKTHUBU a00 3000B’s13aHHS, 0 SKUX CyO’€KT TOCIIOAApIOBAaHHS MOXKE MaTH JIOCTYI Ha
naty ouiHku. [liHa KoTHpyBaHHS Ha aKTHUBHOMY pUHKY € HaWHaJIMHIIIUM CBIIYEHHSIM
CIpaBeUIMBOI BAPTOCTI 1 32 HASBHOCTI Mae OyTH BUKOpHCTaHa 0€3 KOPUTYBaHHS JJISl OLIHKH
CIpaBeUIMBOI BAPTOCTI, OKPIM CUTYallill, BUBHaYUeHHUX y naparpadi 79.

Bxiani nani 2-ro piBHA - L€ BXiOHI JaH1 (OKpIM IIH KOTUPYBaHHS, BiIHECEHUX A0 1-ro
piBHS), SIKI MOKHA CIIOCTEpIraTu Juis akTHBY 4YM 3000B’S3aHHS, MPsIMO ab0 OMOCEPENIKOBAHO.
Skmo axkTuB abo 3000B’sA3aHHS Ma€ BU3HAYEHUH (KOHTPAKTHHM) CTPOK, TO BXiOHI JaH1 2-TO
pIBHS TMOBHHHI OyTHM BIAKPUTUMM MPOTATOM MPAKTHYHO BCHOTO CTPOKY IBOTO AKTHBY YU
3000B’s13aHHs. J[0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHM KOTUPYBAHHS Ha MOIOH1 aKTUBU YW 3000B’sI3aHHS HA aKTUBHHUX PUHKAX;

0) IHK KOTHPYBAHHS Ha IICHTHYHI a00 MOJIOH1 aKTHBY YW 3000B’SI3aHHS HA PUHKAX, SKI
HE € aKTUBHUMU;

B) BXimHI [aHi, OKpIM I[iH KOTHPYBaHHs, SIKI MOJYXHA CIOCTEpIraTH I aKTHBY YH
3000B’s13aHHS, HATTPUKITA]I;

- CTaBKH BIJICOTKA Ta KPHUBI1 JOXIAHOCTI, 11O CIIOCTEPIraloThCsl Ha 3BUYAMHHUX IHTEpBaJlax
KOTHUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KPEAWTHI CIIpEeIH.

I') BXIJIHI IaHi, MATBEPIKEH1 PUHKOM.

Bxigni mani 3-ro piBHS - 1€ BXIOHI JaHI JUIsl aKTHBY YW 3000B’S3aHHS, SIKUX HEMae y
BIIKPUTOMY AOCTYII. 3aKpUTi BXiIHI JaHi CIiJ BUKOPHUCTOBYBATHU JJSl OI[HKH CIPaBeIIHBOT
BapTOCTI, SKIIO BIAMOBITHUX BIAKPUTUX JaHUX HEMae, 10 MepeAdavyaeThCsi B CUTYaIliAX, KOJIH
JSUTBHICTh PUHKY JUJIs akTHBY ab0 3000B’s3aHHA Ha JaTy OLIHKM He3HayHa, abo 11 B3araii
HEMae.

MeTtoau OLIIHKH 3aCTOCOBYIOTHCSI ITOCIIOBHO.

YpaBiiHChKUIA IEPCOHAT 31MCHIOE BUKIIOYHO OI[IHKHM CHPaBEIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, ki BUMarawtbcss MCBO Ne 13, Ha KiHeIb KOKHOTO 3BITHOTO MEPIOJNY.

HasiBHicTh [OpeYHHX BXITHUX JAHUX Ta iXHS BIIHOCHA Cy0’ €KTUBHICTH MOXKE BILUTMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKM BapTOCTi. Tak, BUXOJIS4YM 3 OCOOIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOAAThcs y ckiaii aktuBiB DoHAy, MiAg Yac BU3HAUEHHS X CIpaBeIJIUBOL
BapTOCTiI B OCHOBHOMY Oy/AyTh BUKOPHCTOBYBATHCS BX1/IHI aH1 3-T0 piBHA i€papxXii.

3.4. OQuinku @inancosux IHCMPYMEHmMIE

®onp Bu3Hae (HiHAHCOBUI aKTUB ab0 (iHaHCOBe 3000B’s3aHHS Y 3BITI MPO (IHAHCOBUIA
CTaH TOJI 1 JIUILIE TOJI, KOJIU Cy0’€KT rOCIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJI0KEHb
1010 IIbOTO IHCTPYMEHTA.
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BinmoBigao g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHWX BUIAIKAX, MPUITUHCHHS
BU3HAHHS 3BHYAHOTO MpHIO0aHHSA a0o0 NpoAaxy (IHAHCOBUX AaKTHBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHIM OOJIKYy 3a JaToro omeparlii abo oOmiky 3a aaroio po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JIATOIO OTEpallii.

CropaBeyinBa BapTICTh IHBECTHIIH, IO AaKTHBHO OOEPTAIOTHCS HAa OPraHi30BaHUX
(IHAHCOBUX pHUHKAX, PO3PAXOBYETHCSI HAa OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B IHIIMX BUIAAKax OLIHKA CIIPaBEIIMBOI BAPTOCTI IPYHTYETH CA
Ha Cy/DKCHHSX MO0 NependadyBaHMX MalOYTHIX IPOIIOBHUX MOTOKIB, ICHYIOUOi €KOHOMIYHOT
CHUTyallii, PU3UKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTpYMEHTaM, Ta IHIIMX (AKTOpIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OrriHKa cripaBeyIiBOi BAPTOCTI».

3.4.1. Dinancosi akmuesu

Bigmosinno g0 m4 MC®3 Ne 9 donn knacudikye (iHaHCOBI aKTHBU SK Taki, IO
OI[IHIOIOTHCS Yy TOAAIBIIOMY ab0 3a aMOPTH30BaHOIO COOIBapTICTIO, a00 3a CIpaBeJIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHUKIB:

a) Mojeni O13Hecy cy0’€KkTa TOCTOJAapIOBaHHS ISl YIPABIIHHS (PIHAHCOBHUMHU aKTUBAMU,
Ta

0) XapaKkTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

@DiHAHCOBUN aKTWUB OIIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
0o0u/B1 TaKl yMOBHU:

a) akTUB YTPUMYIOTh B MoOJeli Oi3Hecy, MeTa $KOi - yTPUMYBAaHHS aKTUBIB 3aJyld
30MpaHHs KOHTPAKTHUX IPOIIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBHU (PIHAHCOBOTO aKTHBY TMepea0avaroTh Yy IMEBHI JaTH HAIXOKCHHS
TPOIIOBUX TIOTOKIB, $IKi € JIMIIE TIOTAIlIEHHSM OCHOBHOI CyMHM Ta CIUIATOIO BiJICOTKIB Ha
HEMoramnieHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax ()iHAHCOBUH aKTHUB OIIHIOIOTH 3a CIPABEIJIMBOIO BapTICTIO 3
B1IOOpaKEHHSIM PE3y/IbTaTy MEPEOIIHKH Y CKIIa 1 TPUOYTKY a00 30UTKY.

[HCTpyMEHTH Kamitany - 1e Oyab-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTh 3QJIUIIKOBY YacTKy B
aKTUBax cy0’€KTa roCIoaplOBaHHS IICJIA BUPAaXyBaHHS BCIX HOr0 3000B’sI3aHb.

Jlo IHCTpYMEHTIB KamiTaxy BiIHOCATHCS akIlii Ta mai (4acTKH) rocro apCchbKuX TOBAPUCTB.

[HCTpyMEHTH KariTaay BH3HAIOTHCS Y 3BiTi Ipo (DiHAHCOBUM CTaH TOJI 1 JUIIE TOM1, KOJIU
@DOoH/JI CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB II0JI0 IIUX IHCTPYMEHTIB.

[IepBicHa oliHKa THCTPYMEHTIB KaIliTally 3[IHCHIOETHCS 3a 1X CHPaBEIJIMBOIO BAPTICTIO,
sIKa 3a3BHYail JJOPIBHIOE IiH1 omepallii, y X011 sikoi 0yB oTpuMaHuii akTuB. [IpoTe, SKIIO ICHYIOTh
CBITYCHHS, IO IMiHA omeparii (mpuadaHHs) HE BIANOBIAAE CIpaBEUIMBIA BapTOCTI MPHUAOAHUX
IHCTPYMEHTIB KamiTally, pi3HULIS BU3HAETHCA K MPUOYTOK (30MTOK) ITPH MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHsS IHCTPYMEHTIB KamiTaay BH3HAIOTHCS BUTpaTaMu IMEpioay 1 He
BKJIFOUAIOTHCS JI0 MEPBICHOT CIIPaBEUIMBOI BAPTOCT1 IHCTPYMEHTIB KaIliTaiy.

[Topanpina omiHKa IHCTPYMEHTIB KamiTaly 3/IHCHIOETHCA 32 CIPABEIIMBOIO BApTICTIO HA
JaTy OLIIHKH.

PunkoBa BapTicTh HanexHUX POHAY IHCTPYMEHTIB KamiTaly OLIHIOETbCA 3a OQIiiHUM
OIp’)KOBUM KypCOM OpraHizaTropa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTally MaroTb
o0Ir OUIBII SIK HA OJHOMY OpraHi3aTopi TOPriBJli, TO MiJ Yac PO3paxyHKy BapTOCTI aKTUBIB TaKi
IHCTPYMEHTH OILIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS LIbOTO IHCTPYMEHTY KalliTany
a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HaMCHPHUATIMBILIOMY PHHKY Ul Hboro. OIliHKa
IHCTpYMEHTIB KalliTally, 10 BXOJATh JI0 CKJIaJly aKTUBIB Ta NepedyBaroTh y OipKOBOMY CIMCKY
oprasizaTopa TOPriBii 1 IpU I[bOMY HE MalOTh BU3HAUYEHOIrO OIp’KOBOTO KypCy Ha JaTy OILIHKH,
3JIIIICHIOETHCS 32 OCTAHHBOIO OAJTAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 110 OalaHCOBA
BapTICTh CYTTEBO BIIPI3HAETHCSA BiJ CIpaBeIMBOI, CIpPaBeUIMBa BapTICTh BU3HAYAETHCS 32
METOIMKOI0, BU3HAYEHOI0 0CO0010, 110 3JIIHICHIOE YIpaBiHHS akTuBaMu POHIY BIAMOBIIHO 110
OpUHATOT 0OMIKOBOI MOMITUKU. BigxuieHHs MOXKyTh OyTH 3yMOBIJIEHI 3HQUHUMHU 3MIHAMHU Y
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¢iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAaMH KOH IOHKTYpPU pHUHKIB, Ha SKHX EMITEHT
MPOBAJAUTH ASUTBHICTB, @ TAKOXK 3MIHAMU Y KOH TOHKTYpPi (POHIOBOTO PHHKY.

CrpaBeaniuBa BapTICTh IHCTPYMEHTIB KamiTany, IO OOEpPTarOThCS Ha OpPraHi30BaHUX
pPUHKaX, OIIHIOETbCA 3a MIHIMAJIBHUM CEpeJ OpraHi3aTopiB TOPriB OQIIIHHUM OipKOBUM
KypCcoM, II0 CKJIaBCS Ha Aaty ouiHkH (1-i piBeHb iepapxii).

CripaBeyiiBa BapTICTh IHCTPYMEHTY KarliTally, IIOJ0 SIKOTO HE BCTAHOBIICHUH OIpyKOBUI
KYPC, OIIHIOETHCS 32 MIHIMAJIIBHOIO CE€pe]] OPraHi3aTopiB TOPriB KPaIloko MIiHOK KYITIBIIi TaKOTO
IHCTpYMEHTY Ha JaTy OLIHKK a00 3a BapTiICTIO, BCTAHOBIICHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKo1 OIiHKK He Tipma 3a 30 kaneHgapaux nHiB (1-i piBeHb iepapxii).

CrnpaBeuinBa BapTiCTh IHCTPYMEHTY KalliTalry, BU3Ha4eHa 3a 1-M piBHeM iepapxii, Hagani
HA3WBAEThCA «PHHKOBAa BapTicTh». CrpaBeiuBa BapTICTh IHCTPYMEHTIB KalliTaly, IO
nepe0yBaroTh y OIpKOBUX CIIMCKaX OpraHi3aTopiB TOPTiBIIl Ta BApPTICTh SIKUX Ha JATy OI[IHKH HE
MoOJke OyTH BH3HAYEHA SIK PHHKOBA, aJleé PUHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IIO Mepeye aaTi
OIIIHKM He Oulblie HDK Ha 365 [HIB, JOPIBHIOE OCTaHHIA PUHKOBIA BapToCTi (2-H piBEeHb
iepapxii).

OniHka 1HCTPYMEHTIB KamiTajy, 1[0 He BKJIIOYEH1 A0 OIp’KOBUX CIMCKIB OpraHi3aTopiB
TOpriBii, ab0 y BUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTl 3a ocTaHHl 365 nHIB (3-i piBeHb
lepapxii), 3AIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akilioHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

VY BUManKy, KOJH Ui TAKOTO IHCTPYMEHTY KalliTally He BCTaHOBJICHA IliHA BUKYITY, HOTO
OIlIHKa MOXeE 3IMCHIOBAaTHCS HE3aJeKHUM OILliHIOBadeM, fAKIo ydacTh DoHay B 1bomy
1HCTpyMeHTI € icToTHOIO (10% Ta Outblie) Ta OanaHcoBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAJa€e
10% Ta Outble BiA 3arajibHOIO 4HMCTOi BapTocTi akTuBiB PoHny. Ilpm npomy BUTpaTH Ha
MPOBEJCHHS HE3aJeKHOI OIIHKM HE TIOBUHHI TIEPEBUIIYBAaTH OYIKYBaHI BHTOIU IS
JOCTOBIPHOTO IPEJCTABIEHHS CIPABEJIMBOI BAPTOCTI OLIHIOBAHOTO aKTHUBY. SIKIIO yMOBHU AJs
3aJy4eHHS HE3aJIeKHOIO OIIHIOBaYa HE BHMKOHYIOThCS, TO CIIpaBeJUIMBAa BapTICTh TaKOTro
THCTPYMEHTY Ha JaTy OI[IHKH IOPIBHIOE OAIAaHCOBIi BapTOCTI.

Jlnst BW3HA4YEHHS CHPaBEIIMBOI BAapTOCTI THUX IHCTPYMEHTIB Kallitajay, IIOJ0 SKHX
BiICyTHS1 1HOpMAIlT TPO PHUHKOBI IMIHM 13 30BHINIHIX JPKEpes, BUKOPUCTOBYIOTHCS Taki
METOJMKHA OIIHKH, SK MOJECNb JUCKOHTYBAHHsS T'PONIOBUX TIOTOKIB, OI[IHOYHI MOJENi, IO
0a3yl0ThCs Ha JaHWX PO OCTaHHI YTOJH, 3IMCHEH]1 MDK HETIOB sS3aHUMH CTOPOHAMHU, Ta aHaJI3
¢dinancoBoi iHGopMamii Mpo 00’€KTH IHBECTYBAaHHS, AaHAIITHYHI MPOUEAYPH IO OIHIII
0e31epepBHOCTI MISIILHOCTI 00’ €KTIB iHBECTYBaHHS, 3pOOJICH] YIIPABIIHCHKUM IEPCOHATIOM IIHX
MIIPUEMCTB, TTOPIBHSAHHS BapTOCTI aKTHBIB IHMX ITIAMPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepioay. Lli MeToAMKM BHUKOPHUCTOBYE AJsl OLIHKU CIPABEAJMBOI BapTOCTI YINOBHOBAXKEHOIO
0co60r0 PoHITy, SKIIO € MIACTaBH BBAXKATH, 110 OalaHCOBA BAPTICTh CYTTEBO BIIPI3HAETHCS Bif
crpaBeUIMBOI BapTocTi. BimxuneHHs MOXyTb OyTH 3yMOBJIEHI 3HAYHUMH 3MiHAMHU Y
(iHaHCOBOMY CTaHi1 €MiTeHTa KOPHOpAaTUBHUX MpaB Ta/abo 3MiHaMU KOH IOHKTYpU PUHKIB, Ha
SIKUX €MITeHT 3/IICHIOE CBOIO JiSNIbHICTh, @ TAKOXK 3MIHAMH Yy KOH IOHKTYpP1 (DOHIOBOTO PUHKY.
SIKIIO TakuX MiJICTaB HE BUSABIEHO, Ta BapTICTh aKTUBIB 00 €KTIB IHBECTYBAaHHS Ha MOYATOK Ta
KiHEllb 3BITHOTO NEpioay 3MEHIIUIach He Ounbine Hix Ha 10 BiACOTKIB, TO € MiICTAaBU BBaXKATH
CIpaBeIMBY BapTICTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 6aJaHCOBOT BapTOCTI.

IIpu upomy, 3rimHo 1. 89 MC®3 Ne 13 Cy0’ekT rocmnojaproBaHHs Mae CHOpMyBaTH
3aKpUTI BXIJHI J1aHl, KOPUCTYIOUUCh HaMKpaIlow iHpopMalli€ro, HasBHOIO 3a JaHUX OOCTaBHH,
sIKa MOXKe BKJIIOUATH BJIACHI JIaH1 Cy0’€KTa rocrnojaproBaHHs. Y mpolieci GopMyBaHHS 3aKPUTHX
BXI/IHUX JJAHUX CYO’€KT rOCIOIapIOBaHHS MOKE PO3M0OYaTH 31 CBOIX BIACHUX JIaHUX, aJie BIH Mae
CKOPUTYBATHU JIaHl, SIKIO JIOCTYIIHA Y PO3YMHHUX MeKax iH(opMallis CBIIUUTH MPO Te, IO 1HII1
YYaCHMKHM PHUHKY BUKOpHUCTaIU O 1HIII JaHi a00 00°€KT rocroAaproBaHHs Mae I0Ch 0COOJIMBE,
YOro HeMae y IHIIMX YYaCHUKIB pUHKY (HANpHKIaJ, MPUTaMaHHY cy0’€KTOBI rOCIOAApPIOBAHHS
cuHeprito). Cy0’e€KTOBI roCrofaploBaHHs HE MOTPIOHO AOKJIAaJaTH BHYEPIHUX 3yCUib, LI00
OTpUMaTH iH(OpPMALiI0 PO MPUITYLIEHHS YYaCHHKIB pUHKY. IIpoTe, cy0’eKT rocrnomaproBaHHs
Ma€ B3ATH J0 yBarM BCIO I1H(QOpMALIiO PO MPUIYLIEHHS YYaCHHKIB PHHKY, SKI MOKHA
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JOCTaTHbO JIETKO OTpPUMAaTH. 3aKpuTi BXigH1 JaHi, chopMoBaHi y crocid, OmuMcaHuil BUILE,
BBAXKAIOTHCS TMPUIYIIEHHSIMH YYaCHUKIB PUHKY Ta BIANOBIAAIOTH METI OLIHKM CIIPaBEIJIUBOT
BapTOCTI.

CrpaBeaniuBa BapTICTh IHCTPYMEHTY KamiTally, IIO0 CKJIAJA€Tbes 3 akKilii, oO0ir SKuX
3YMUHEHO, a00 MaiB (YacTOK) TOBApUCTB, WIOJO SKHX PO3IOYATO MpOLEnypy OaHKPOTCTBa,
JOPIBHIOE HYITIO.

3.4.2. Knacudirauis cinancosux akmusis

[Ipu nepBicHOMY BHU3HaHHI (piHAHCOB1 aKTHBU KJIACH(]IKYIOThCS SIK (IHAHCOBI aKTHBH, SIKi
OIIHIOIOTHCS 3a aMOpTu30BaHOI0 BapTicTio (AC), crnpaBeIMBOIO BAPTICTIO, IO 3MIHIOETHCS
gyepe3 iHmmit cykymauid noxix (FVOCI) abo cnpaBemnBOrO BapTiCTIO, IO 3MIHIOETHCS Yepe3
npubyrok ado 30utok (FVTPL), BigmoBigHo. Yci (hiHAHCOBI aKTHBH CIIOYATKY BH3HAKOTHCS 32
CIPaBeUIMBOIO BapTICTIO IUTIOC, SIKIIO (PIHAHCOBI aKTUBH HE BIIOOPAXKAIOTHCS 3 CIPABEIINBOIO
BapTICTIO Yepe3 NMpuOYyTOK abo 30WMTKM, BUTPATH Ha MPOBEAEHHS OIepallii, 1110 BIJHOCATHCA 10
npuabaHHs ¢iHaHcoBoro aktuBy. CrpaBeivBa BapTiCTh IPH MEPBICHOMY BHU3HAHHI Hallkpaile
MIATBEP/UKYETHCS IIIHOIO YTOIH.

®onx knacudikye (hiHAHCOBI aKTHBH K TakKi, 110 HAJIAJ1 OIIHIOIOTHCSA 32 aMOPTU30BAHOIO
co01BapTICTIO, CIPaBEUTMBOIO BAPTICTIO uYepe3 IHIIUK CYKYMHUH O0XiJa abo CIpaBeIuBOIO
BapTICTIO Yepe3 MpuOyTOK ad0 30MTOK, HA OCHOB1 000X TaKUX KPUTEPIiB:

a) Oi3Hec-MoJeni cy0’eKTa rocrnojaptoBaHHs 3 YIPaBJIiHHSA (IHAHCOBUMU aKTUBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBHUX IMOTOKIB 3a (PIHAHCOBUM
aKTUBOM.

biznec-Monens BimoOpakae cmocid, y sikuii DOHH yhOpaBis€e aKTHBAaMU 3 METOIO
OTPUMAaHHS TPOLIOBUX MOTOKIB: 4 € MeTor DoHay (1) BUKIIOYHO OTPUMAHHS IMepeadadyeHux
JIOTOBOPOM TPOIIOBHX TOTOKIB B akKTUBIB («yTpUMaHHS AaKTHUBIB JUII OTPUMaHHS
nepeadavyeHrux JOTOBOPOM T'POIIOBHX MOTOKIB»), a00 (ii) oTpuMaHHS mepeadadyeHuX JOTOBOPOM
TPOMIOBUX IMOTOKIB 1 TPOIIOBUX TOTOKIB, SIKI BHHUKAIOTh y pe3yibTaTl MPOJIAXy AaKTHUBIB
(«<yTpuMaHHs aKTHBIB JJIsi OTPHMaHHS MepeAdauyeHUX JJAOTOBOPOM TIPOIIOBUX MOTOKIB i
Mpoaaxy»), abo SKIIO HE 3aCTOCOBYEThCA HI MyHKT (i), Hi MyHKT (ii), (iHAHCOBI aKTHUBH
BITHOCATBCS y KATETOPII0 «IHITKUX» O13HEC-MO/IeJIel Ta OIIHIOITHCS 3a CIIPABEUIMBOIO BAPTICTIO
yepe3 NpruOyTOK YM 30MTOK.

bizHec-Moenp BU3HAYAETHCS NI TPYNMU aKTUBIB (Ha PiBHI mopTdens) Ha OCHOBI BCIX
BUIMOBIIHUX JOKa3iB AisUIBHOCTI, Ky DoHm Mae Hamip 3MIHCHUTH IS JOCSATHEHHS 1T,
BCTaHOBJICHO1 A7 moptTdensi, HasBHOrO Ha naTy oiiHku. DakTtopu, siki DoHA BpaxoBye mpu
BHU3HAYEHHI Oi3HEC-MOJieNi, BKIIOYAIOTh METY 1 CKJaa mopTdens, MUHYIUNA JA0CBi OTPUMaHHS
IPOIIOBUX TOTOKIB MO BIANOBIAHUX aKTUBAX, MIAXOJW JI0 OLIHKHU Ta YIPABIIHHA PU3UKAMH,
METO/I1 OILIIHKH TOXOJHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

IIpn ouiHmi cnpaBemIUBOi BapTOCTi (IHAHCOBUX AaKTUBIB YIPABIIHCHKUN IEpPCOHAT
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, SIK1 BIANMOBITaIOTh 0OCTaBUHAM Ta AJS SKUX € TOCTaTHBO
JaHWX, 00 OIIHUTH CHOpaBeAJUBY BapTICTh, MAaKCHMI3YIOUM BHKOPUCTAHHS JOPEUHHX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Ha 6Gananci cranom Ha 31 rpynus 2024 p. y ®oHzi He BpaXOBYIOTECS JI0JbOB1 (hiHAHCOBI
IHCTpYMEHTH, a caMeé BHECKH JI0 CTaTyTHUX KaliTaJliB IHIINX Cy0’€KTIB rOCIOIapPIOBAHHS

3.4.3. IIpununenns eusnanns inancoso2o akmugy

®oHnp nepenae GiHAHCOBUIM aKTUB TO/I 1 JIUIIIE TOJI, KOJIU BiH:
a) mepesac KOHTPAKTHI IIpaBa Ha OJIep>KaHHS TPOIIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY;
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0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAHHA I'POLIOBUX MOTOKIB ()iIHAHCOBOTO aKTUBY, aJie
Oepe Ha cebe KOHTpPaKTHE 3000B’s3aHHS CIUIATHTH T'POIIOBI MOTOKH OJHOMY a00 KUTBKOM
OJIep)KyBadaM 3a yroJior0, siKa BiAMOBIa€ yMOBaM, HaBEJICHUM HUXKYE.

Sxkmo @onx 30epirac KOHTPAaKTHI TpaBa Ha OJEPKAHHS TPOUIOBUX IOTOKIB Bif
(iHAaHCOBOTO aKTUBY («IEpPBICHHWIA aKTUB»), alie Oepe Ha cebc KOHTpakTHE 3000B’S3aHHS
CIUIATHTU Ii TPOIIOBI MOTOKHA OJHOMY a00 KUTBKOM Cy0’€KTaM TOCHOAApIOBAHHS («KIHIIEBUM
onepxyBadam»), To QOHI PO3rIIsAae onepamio K rnepenady (GpiHaHCOBOTO aKTHUBY TOJI 1 JHIIe
TOJI, KOJIM BUKOHYIOTBCS BCi 3 HABEJCHHX JIajli YMOB:

a) Cy0’€KT TOCHOJaprOBaHHS HE Ma€ 3000B’S3aHHS CIUIATUTH CYMH KIHIICBHM
oJlep)KyBadyaM, JIOKA BIH HE OTpPHUMAa€ eKBIBAJICHTHI CyMH Bill TIEpBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIIOAApIOBAaHHS 13 TPAaBOM IIOBHOTO BiIIKOTyBaHHS
MO3WYEHOI CYMHU IUIIOC HapaxoBaHl BIACOTKHM 3a PUHKOBUMHU CTaBKaMU HE MOPYIIYIOTh I[i€l
YMOBH;

0) yMOBHU KOHTPAKTY MpO Tepeaady 3a00pOHIOTh Cy0’ €KTOB1 TOCTIOIapIOBAHHS MTPOIaBaTH
abo HazaBaTH y 3acTaBy NEpBICHMM aKTHB, OKpIM HaJaHHA KIHLIEBUM OJIEp)KyBauaM SIK
3a0e3neyeHHs 3000B’s13aHHS CIUIATUTHU TPOLLIOBI TOTOKHU;

B) Cy0’€KT rocroJaploBaHHs Ma€ 3000B’si3aHHS nepefatu Oy/ab-gKi TPOIIOBI MOTOKH, SKi
BIH OTpUMYE BiJ IMEH1 KIHLEBUX OJEp)KyBadiB, 06e3 cyTTeBOi 3aTpuMku. KpiM Toro, cy0’ekT
rOCIO/IapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POIIOBI MOTOKH, 3a BUHSATKOM
IHBECTHIII} y TpOIIOBI KOIITH a00 €KBIBaJIEHTH I'POIIOBUX KOIITIB (K BUu3HaueHO B MCBO Ne 7
«3BITH MPO PyX TPOIIOBUX KOIITIB») MPOTIrOM KOPOTKOTO TMEpiofy pPO3paxyHKIB B JaTH
OTpUMAaHHS KOIITIB JO JaTH HEOOXIIHOIO IepepaxyBaHHS KIHIEBUM OJep)KyBadaMm, NMPUUOMY
BIJICOTOK, 3apoOJeHHil 3a TaKkUMU IHBECTHIISIMM, TaKOXX MEpPepaxoBYETbCS KIHIIEBUM
OJIep’KyBadaM.

3.4.4. Dinancosi 30606 ’a3anHs

®ona knacudikye Bci GpiHAHCOBI 3000B’°sI3aHHS K TaKi, M0 Y MOAATIBIIIOMY OI[IHIOIOTHCS
32 aMOPTHU30BAaHOK COOIBApPTICTIO, KOPHCTYIOUHUCHh METOJIOM €()EeKTUBHOTO BIJCOTKA, 3a
BUHSTKOM TaKHUX:

a) ¢inaHcoBl 3000B’sI3aHHs 3a CIPABEIIMBOIO BApTICTIO 3 BiJOOpaKEHHSM pPE3yJIbTAaTy
MEePEOIiHKM y TpUOYTKYy abo 30uTKy. Taki 3000B’s3aHHS, B TOMY YHCII MOXimHI (piHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B’I3aHHSIMHU, Y MOJAITBIIOMY OI[IHIOIOTHCS 32 CIIPaBEIIMBOO BAPTICTIO;

0) ¢inaHcoBi 3000B’s3aHHS, 110 BHHHUKAIOTH, KOJIM Teperada (hiHAHCOBOTO aKTHBY HE
BIJINIOB1/1a€ KPUTEPISAM JJIsl IPUIMHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MIAX11 MOAAIBIIOT
y4acTi;

B) KOHTPAKTH (pIHAHCOBOT rapaHTii;

T') 3000B’s13aHHSI HAJATH MTO3UKY 32 BIICOTKOBOKO CTABKOIO, HWYKUOK HDK PHHKOBA.

®donja BU3HAYae ¢GiHAHCOBE 3000B’sI3aHHS 3a CIPABEIMBOIO BAPTICTIO 3 BiMOOpaKEHHSAM
pe3ynbTaTy MepeoliHku y IpulyTKy abo 30UTKY, KOJH MPHU MNEePBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (pIHAHCOBE 3000B’SI3aHHS SIK TaKe, IO OI[IHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BIZIOOpaXKEHHSAM pe3yibTaTy IMEpPEeoLiHKH y MpUOYTKy abo 30uUTKy, abo SKIIO pe3ylbTaToM
TAKOTO NMPHU3HAYEHHSI € JOpEeYHilIa iHpopMallis, OCKUIbKU a0o:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIY€ HEY3TO/PKEHICTh OLIHKM YM BHU3HAHHS, 110 B IHIIOMY
BUIIAJIKy BUHUKAE BHACIIOK OIIIHIOBaHHS aKTUBIB a00 3000B’s3aHb YU BU3HAHHS MPHOYTKIB 260
30MTKIB 32 HUIMHU Ha PI3HUX OCHOBAaX; abo

0) ynpaBiiHHS rpynoio GiHaHCOBUX 3000B’s13aHb 200 (IHAHCOBHUX aKTHUBIB Ta (PIHAHCOBUX
3000B’513aHb Ta OIlIHKAa IX MOKA3HUKIB 3AIHCHIOETbCS HAa OCHOBI CIpaBeIIMBOI BapTOCTI,
BIJMOBITHO J0 3aJI0KyMEHTOBAHOI CTpaTerii yHpaBiiHHA pHU3UKaMH a00 I1HBECTHUIIHHOIO
cTpaterieto, 1 iH(opMallist Ipo Taky IPyNy HAJAAETHCS Ui BHYTPIIIHHOIO BUKOPUCTAHHS Ha IIiH
OCHOBI BHIIIOMY YIIPaBJIIHCBKOMY IEPCOHANIOBI.

22



@ouA NpuifHAB pillIeHHs OI[iHIOBAaTH (hiHAHCOBI 3000B’s13aHHSI 32 CIIPABEUIMBOIO BapTICTIO,
OKpIM THX, Kl TOBUHHI OOJIIKOBYBATHCS 32 aMOPTU30BAaHOIO BAPTICTIO.

®onn Bwiydae QiHaHcoBe 3000B’si3aHHS (200 yacTuHy (iHaHCOBOTO 3000B’si3aHHSA) 31
CBOTO 3BiTYy IpO (PiHAHCOBMW CTaH TOAl 1 JHMIIE TOMi, KOJM HOTo MOramarwTbh, TOOTO KOJHU
3000B’s13aHHS, BU3HAYCHE Yy KOHTPAKTi, BHUKOHAHO, aHYyJIbOBaHO ab0 CTPOK #Horo mil
3aKIHYYEThCA.

3.4.5. Cyoorcenns wooo ouikyveanux mepminie ympumanhs Pinancosux incmpymenmis

VYnpaBaiHCEKHAN TIEPCOHAN 3aCTOCOBYE MpodeciiiHe Cy/KEHHs MO0 TEPMiHIB YyTPHUMAaHHS
¢inancoBux iHcTpyMeHTIB. [Ipodeciiine CymKeHHs 3a UM MUTAaHHSIM TPYHTYETHCS Ha OLIHIII
pU3UKIB (IHAHCOBOTO IHCTPYMEHTY, MOro NpuOYyTKOBOCTI W JWMHAMIIl Ta IHIIUX (hakTopax.
[IpoTe icHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH IMOB’S3aH1 3 MPU3YNUHEHHSAM O0Iry LIHHUX
nanepiB abo 0aHKPYTCTBOM 00’€KTY IHBECTYBAHHS, 0 HE € MiJAKOHTPOJIbHUM YIPABIIHCHKOMY
MepCOHaIy 1 MOXe CYTTEBO BIUIMHYTH Ha OLIHKY (PIHAHCOBHUX IHCTPYMEHTIB.

3.4.6. Cyoorcenns wo00o 3min cnpaseoausol 6apmocmi hinancosux akmueie

Vmpasniacekuii nepconan doHpy BBakae, M0 OOMIKOBI OIMIHKK Ta MPUITYIIEHHS, SK1
MaloTh CTOCYHOK JI0 OLIIHKH (DIHAHCOBUX IHCTPYMEHTIB, Jie pUHKOB1 KOTUPYBaHHS HE JIOCTYIIHI, €
KJIFOUOBHM JKEPEJIOM HEBHU3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJTHHOM Yacy, OCKIJIBKH OI[IHKA
0a3yloTbCS Ha TMPUIYIICHHSIX YIPaBIIHCHKOTO TMEPCOHANY IIOJO BIICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIiH BaJIIOTHHUX KYypCiB, TOKa3HUKIB KpPEIUTOCIPOMOKHOCTI KOHTPArcHTIB,
KOpPHUTYBaHb IIiJ1 Yac OI[IHKM IHCTPYMEHTIB, a TAaKOX CHEIU(ITHUX 0COOIMBOCTEH OTIeparliii;

- BIUTMB 3MIHU B OIlIHKAaX Ha aKTHUBH, SIKi BiToOpakeH1 B 3BiT1 Ipo (hiHAHCOBUH CTaH, MOXKE
OyTH 3HAYHHM.

AxOu ympaBniHcbkui TiepcoHan @DOHIY BUKOPHCTOBYBAJIO IHINI NPHUIYIIEHHS 010
BIICOTKOBUX CTaBOK, BOJATHJIBHOCTI, KYypCiB OOMiIHYy BaJllOT, KpPEIUTHOTO PEHUTUHTY
KOHTpareHTa, Jatu odepTd i KOpUTyBaHb IIiJl Yac OIIHKH IHCTPYMEHTIB, Oulbima abo MeHIa
3MiHa B OIIiHIII BapTOCTi (DIHAHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCTI PUHKOBHX KOTHPYBaHb
Majia O iICTOTHUH BIUIMB HA BiIOOpaKeHU y iHAHCOBIM 3BITHOCTI YUCTHI MPHUOYTOK Ta 30MTOK.

BukopucTtanust pi3HUX MapKETHHTOBHX IPHUITYIICHb Ta/a00 METOJIIB OIIHKH TaKOXX MOXKE
MaTH 3HAYHUI BILTUB Ha rnepeadauyBaHy ClIpaBeJIMBY BapTiCTh.

CrnpaBenmuBy BapTicTh J1€0ITOPCHKOT Ta KpPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
IHBECTHIII, MOCTYMHUX ISl MPOAAXy, HEMOMXKJIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIbKH HEMae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

VYupasnincekuii iepcoHan QoHIy BBaxae, 110 HABEJCHI PO3KPHUTTS IIOJ0 3aCTOCYBaHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMH, 1 HE BBaXkae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3anuIInIacy Oyab-sika CyTTeBa iH(OpMaIlig 1OA0 3aCTOCYBaHHS CIIPaBEJIUBOI BapTOCTI, sKa
MOKe OyTH KOPHUCHOIO JJIsl KOpUCTyBauiB (piHAaHCOBOT 3BITHOCTI.

Po3ymiroun BaXIMBICTh BHUKOPUCTaHHS OOJIKOBHX OIMIHOK Ta MPHUIYIIEHb II0JI0
CIpaBeTMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX II0JIO
CIpaBeUTMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBIiHCHKUN mepcoHan DoHIy mMIaHye
BUKOPDHUCTOBYBAaTH OIIHKM Ta CY/DKEHHS, fKi 0a3yloTbcs Ha mpodeciiiHii KoMmeTeHmii
npauiBHuKiB @oHAYy, TOCBIII Ta MUHYIHUX MOJMISAX, a TAKOXK 3 BUKOPUCTaHHAM PO3pPaxyHKIB Ta
Moenel BapTocTi (PiHAaHCOBUX aKTHBIB. 3aJlyueHHs 30BHIITHIX €KCIEPTHUX OIIHOK IIOA0 TaKUX
(diHaHCOBUX IHCTPYMEHTIB, /i€ OIliHKa, sfKa 0a3yeThcs Ha MpodeciiiHiii KoMMIeTeHIii, J0CBial Ta
pO3paxyHKax € HEIOCTaTHbOIO, BUPILUIYETbCS IO KOKHOMY BHUAY (IHAHCOBUX IHCTPYMEHTIB
OKpEMO.

3.4.7. CVOZ)*C@HH}? LL{OOO BUABNEHHS O3HAK 3HEUITHEHNSA AKMUBLE
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BinnocHo (piHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOK BapTicTio, PoHA Ha
JaTy BUHUKHEHHs (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HAuYa€ PiBEHb KPEIUTHOTO
PH3HKY.

@oHj BU3HAE pe3epB MiA 30MTKH Ui OYIKYBAaHHUX KPEAUTHHX 30UTKIB 3a (DIHAHCOBUMHU
aKTHBaMHM, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y pO3Mipi OUIKYBaHMX KpPEAUTHUX
30MTKIB 3a Bechb TepMiH Jii (piHaHCOBOrO akTUBy (NIpH 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PU3HKY/IUIT KPEAUTHO-3HEIIHEHNX (DIHAHCOBUX AaKTUBIB) ab0 12-MICSYHMMH OYiKYBaHUMU
KpenuTHUMH 30uTKamH (y pa3i HE3HAYHOTO 3pPOCTAaHHS KPEAUTHOTO PU3HKY).

3a3BU4ail OUIKY€eTHhCS, II0 OYIKYBaHI KpEAWTHI 30MTKH 3a BeChb TEPMIiH il MalOTh OyTH
BH3HAHI JI0 TOTO, K (DiHAHCOBWI IHCTPYMEHT CTaHE MPOCTPOUYCHHA. SIK mpaBMIlO, KpeaIUTHUN
PHU3HUK 3HAYHO 3pOCTAE 1€ J0 TOTo, SK (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOUYeHUM abo Oyre
MOMIYEHO 1HII YMHHUKM 3aTPUMKHU IJIATEXIB, 110 € CHeUU(PIYHUMH ISl MO3WYaJIbHUKA,
(Hanpukian, 3aiicHeHHsI MoudiKalii abo pecTpyKTypu3arlii).

KpeautHuii pu3uk 3a piHaHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HU3bKUM, SIKIIO (DIHAHCOBUM
IHCTPYMEHT MAa€ HU3bKUH PU3UK HACTaHHS J1e(OoJITy, MO3UYAIbHUK Ma€ MOTYXHIN MOTEeHIal
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B’A3aHHS IIOJ0 TIPOIIOBUX IMOTOKIB Yy KOPOTKOCTPOKOBII
MEPCIIEeKTHBI, a HECTPUATIMBI 3MIHM B €KOHOMIYHMX 1 JUIOBHX YMOBaX y JOBTOCTPOKOBIMH
MEePCIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’A3KOBO 3[IaTHICTh MO3WYAIPHIKA BUKOHYBAaTH CBOT
3000B’s13aHHS 111010 IOTOBIPHUX TPOLIOBUX MOTOKIB.

@®iHaHCOB1 IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, IO MAIOTh HU3BKHHA KPEIUTHHHA PH3UK
JIUIIE HA MIJCTaBl TOTO, 1[0 PU3UK Ae(OIITY 3a HUMH € HWXKYUM, HDK PU3UK 1e(OoITy 3a IHIITUMU
¢inancoBuMH iHCTpyMeHTaMu DOHAY ab0 HDK KPEeOUTHHM PHU3MK IOPUCAMKINI, B sKiii DoHI
3IIMCHIOE QIUIBHICTb.

OuikyBaHi KpeauTHI 30MTKM 3a BEChb TEPMIH [ii HE BHU3HAIOTHCA 3a (PIHAHCOBUM
ITHCTPYMEHTOM TMPOCTO Ha MiACTaBl TOTO, IO BiH BBAXKABCSA IHCTPYMEHTOM 13 HH3bKUM
KPEAUTHUM PU3UKOM Y MONEPETHHOMY 3BITHOMY MeEpio/i, aje He BBAXAETbCS TaKUM CTAHOM Ha
3BITHY JaTy. ¥ TakoMy Bumaaxy D@oHJ 3’sCOBYeE, UM MaJIO MiCIle 3HAYHE 3POCTaHHS KPEIUTHOTO
PH3HUKY 3 MOMEHTY NEPBICHOTO BH3HAHHS, a OTXKE UM IMOCTana nmorpeda y BU3HAHHI OYIKyBAaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaHi KpeIUTHI 30MTKH BiA0OpakaroTh BJIACHI O4iKyBaHHA DPOHAY 100 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha kiHenp 3BITHOTO poky {OHI TPOBOIUTH aHAI3 JIe0ITOPCHKOT
3a00pProBaHOCTI, IHIIOT 1e0ITOPCHKOT 3a00ProBaHOCTI Ta IHINMX AKTHBIB HA MPEAMET HASBHOCTI
O3HaK iX 3HEIIHeHHS. 30MTOK BiJl 3HEIIHCHHS BU3HAETHCS BUXOJSYU 3 BIIACHOTO MpodeciitHoTo
CY/UKEHHsI YIPaBIIHCHKOTO MEPCOHANy 3a HASBHOCTI 00’€KTMBHHMX [aHUX, IO CBiIYaTh IMPO
3MEHILIEHHs mepeadauyBaHUX MalOyTHIX T'POIIOBHUX MOTOKIB 3a JIaHUM aKTUBOM Yy Pe3yJbTaTi
o/iHi€eT a00 KUTbKOX MOJiH, 110 BiAOYIUCS MIC/IA BU3HAHHS aKTUBY.

3.5. 3menwuenns kopucnocmi HePiHAHCO8UX AKMUBLE

Ha xoxHy 3BiTHY gary DoHa BU3HAuUae, YU ICHYIOTb O3HAKH MOXKJIMBOI'O 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IIOpIUHE
TECTYBaHHsI aKTHUBY Ha 3MEHILEHHS KOopucHOCTi, POHJ 31IICHIOE OLIHKY CYMH OYiKyBaHOTO
BIIIKOAYBaHHsS akTUBY. CymMa OYIKyBaHOTO BIILIKOJYBaHHsS aKTUBY - i€ HaillOuiblia 3 ABOX
OLIIHOK: CHpaBeIJIMBOI BapTOCTI MIHYC BUTpAaTH Ha BUOYTTS aKTUBY a00 OJMHUIIL, KA TeHEepye
IPOLIOBI KOIITH, Ta HOro BapTOCTI NMpu BUKOpUCTaHHI. CyMy OYIKYBaHOTO BiJIIIKOJyBaHHS
BHU3HAYAIOTh JUIS KOXHOTO aKTHUBY, 3a BHHSATKOM BHIIAJKiB, KOJHM aKTUB HE TEHEepye
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, IO 37€OUIBIIONO HE 3aleXaThb BiJl HaJIXO/KEHb T'POIIOBHX
KOIITIB B/l IHITMX aKTUBIB Ta I'PYyI aKTUBIB. SIKI0 OamaHcoBa BapTiCTh aKTUBY a00 OJMHUII, sKa
reHepye I'POIIOBI KOLITH, NEPEBUIILYE CyMy MOTO OYIKYBAaHOTO BiJIIKOJYBAaHHS, BBAXKAIOTh, 1110
KOPHUCHICTh aKTUBY 3MEHIIWIACA JI0 CyMHU HOro OYIKyBAaHOTO BimmkoAyBaHHs. [Ipu owmiHIi
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TENepilHbOT BapTOCTI MaHOYTHIX YHCTUX TPOILIOBHX HAAXOPKEHb BiJ aKTUBY, MailOyTHI
IPOIIOBI TOTOKM JMCKOHTYIOTh 3a CTAaBKOIO JO ONOJATKyBaHHSA, SKa BiIOOpa)ka€ MOTOYHY
PUHKOBY BapTICTh rpomied y dvaci Ta crneun¢piuHi Juis aktuBy pusukd. [Ipu BHU3HAuYeHHI
CIpaBeIMBOI BAPTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHi oreparii Ha
PHHKY, 32 YMOBH iXHBbOi HasBHOCTL. Y pa3i, AKIIO iA€HTH(IKYBATH TaKi omeparii HEeMOXKIIHUBO,
BUKOPHCTOBYIOTH BiONOBITHY MOJeNnb OMIHKU. Lli po3paxyHKH MiATBEpIKYIOTH OI[IHOYHUMH
KoedimienTamMu a00 IHIIMMH JOCTYMTHUMH TOKa3HUKAaMHU CIPaBEIJIMBOI BapTOCTi. 30MTKH Bif
3MEHIICHHs KOPUCHOCTI TIOTOYHOI AiSTIbHOCTI BU3HAIOTH Y MPHUOYTKY Ta 30MTKYy. OauHMLS, sSKa
TeHepY€E IPOIIOBI KOIITH, - HAMEHIIIa TPyIa aKTHBIB, Ky MOXHA iIeHTU(IKYBATH 1 SIKa TeHEPYE
HA/IXO/DKEHHS TPOIIOBUX KOIMITIB, MIO 37C€OUTHIIONO HE 3aJIe)KaTh BiJ HAJAXO/HKEHb TI'POIIOBHX
KOIITIB BiJ IHIIMX aKkTUBIB abo rpym akTtuBiB. Ha KOXHY 3BITHY IaTy HpPOBOAATH OIIHKY
HasIBHOCT1 O3HAK TOTO, IO paHille BU3HAHI 30UTKH Bl 3MEHLIEHHS KOPUCHOCTI aKTUBY OUIbIIE
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMH OYIKYBaHOTO
BIJIIIKO/IyBaHHS akTUBY. PaHilie Bu3HaH1 30UTKU BiJl 3SMEHILIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKU
y TOMY BUIIAJKY, SIKIIO Majia MICIle 3MiHa B OIlIHKaX, SIKi BAUKOPUCTOBYBAJIM JUIsi BU3HAUYEHHS
CyMH OUIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BHU3HaHHS 30UTKY Bij
3MEHILEHHSI KOPUCHOCTI. Y TakOMy BUIAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBLIYIOTH IO CYMH
OUIKYBAHOTO BIJIIKOJYBAaHHS aKTHBY. Take 30UIbILIEHHS BapTOCTI HE MOJXKE IEPEeBUILYBaTH
0anmaHCcOBOI BapTOCTI, IKY OyJi0 6 BU3HAYEHO 3a BUpaXyBaHHSAM aMOpTHU3allli, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJl 3MEHIIEHHSI KOPUCHOCTI akTHBY. Lle CTOpHYBaHHS BU3HAIOThH Y
ckianl nmpuOyrky Ta 30uTKiB. Ilicias cTopHyBaHHS 3HOC HiIJISATae KOPUTYBaHHIO y MalOyTHIX
nepiojax 3 METOI PO3MOJIUTY MepeoliHeHOi OanaHCOBOi BApTOCTI aKTHUBY, 3a BHUpaxXyBaHHSIM
Horo JKBIAALIHHOI BapTOCTI, HA CHUCTEMATUYHIH OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoummuux 30umxis

Jlnst TecTyBaHHS BCiX IHMUX (DIHAHCOBUX AaKTUBIB Ha TpeaAMeT 3HemiHeHHs DOoHn
3acTocoBye 3BHuaiHui migxia. [lpm 3actocyBaHHi 3BU4YaiiHOTO mimxoxy DOHJ PpO3MOIUIIE
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

- aKTHBIB, TI0 SIKUM HE OYJIO CYTTEBOTO 3POCTAHHS KPEAUTHOTO PU3UKY;

- aKTHUBIB, IO SIKUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jlnst GiHAHCOBUX aKTHBIB, IO SIKUM HE OyJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PH3HKY
micys mepBicHOro Bu3HaHHSA DOHJ BU3HAE PE3epB i ABAHAIIATHMICIYHI OUIKYyBaH1 KpEIUTHI
30UTKH, SKI € YaCTUHOK OYIKYBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioja, TOOTO OUIKyBaHI
KpEIUTHI PU3UKH, III0 BUHUKAIOTH Y HACIIOK BCIX MOXJIMBUX BUMAAKIB AS(OJITY, IO MOMKIHMBI
MPOTATOM JBAHAIISATH MICAIIIB ITICIIS 3BITHOT JIaTH.

Jliia ¢hiHaHCOBUX aKTHBIB, MO SKUM BiIOYJIOCS CYTTEBE 3POCTaHHS KPEAUTHOTO PU3HMKY Ha
IHAUBIAYyaIbHIA 4K TPYNoBiii ocHOBI DOHI BU3HAE pe3epB MiJl OYIKYyBaH1 KPEJAUTHI PU3HKHU Ha
yBeCh TepMiH, TOOTO OUiKyBaHI KpEAMTHI PU3UKH, [0 BUHUKAIOTH y HACTIJOK BCIX MOMJIMBHX
BUIAJKIB J€(PoITy IPOTArOM ychoro TepMiHy Aii (iHaHCOBOro iHcTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY gnary @OOHJ OIiHIOE HASBHICT 3HAYHOTO 30UIBIIEHHS KPEOUTHOTO PHU3HKY 10
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS AedonTy. DoH MpH OIIHII
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

Amnaniz (piHaHCOBUX AKTHUBIB I110/I0 3MEHIICHHS iX KOPUCHOCTI 3/1HCHIOETHCS Ha KiHEb
KO’KHOTO0 3BITHOTO mepioay. Ilpu aHanizi ¢piHaHCOBUX aKTUBIB 111010 3MEHILIEHHS X KOPUCHOCTI,
®oHj BpaxoBye CTATUCTHYHI JaH1 IPO MPOCTPOUEHY 1€06ITOPChKY 3a00proBaHICTh 3a OCTAaHHI 2
POKH, BPAaxOBYe€ MaKpOCKOHOMIUHI UYMHHHMKH, SKI MOXYTh BIUIMHYTH Ha MaiOyTHI KpeIuTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3EPBY IiJ KPSIUTHI 30UTKH (IOKIaHIIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii ioenmudixauis

25



JloroBopu omepariifHoi Ta (iHaHCOBOT OPEHH y POJIi K OPEHAAPIB, TaK 1 OPEHAOIABIIB Y
@DoHJ HE YKIaJaB.

4. HoBi Ta meperisHyTi CTAaHAAPTH Ta IHTEPIpETAIlii
®onp 3acrtocoBye Bci MCD3, siki HaOyau ynHHOCTI 710 a60 3 01.01.2024 poky. [TonpaBku
ta 3miHu 70 MC®3, 1m0 He BHECEHI, He BIUTUHYJIA Ha (DiHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 porui HaOyBalOTh YHHHOCTI JIBa HOBI CTaHIAPTH 31 CTAIOr0 po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOMPaBKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 10 PO3KpUTTA (hiHaHCOBOI iH(OpMaIlii, MOB'sI3aHOT
31 cranum po3ButkoM» Ta MC®3 (IFRS) S2 «Po3kpurrs iHopmarii, mOB'A3aHO1 31 3MiHOIO
KIIIMaTy», SIKI BCTAHOBJIIOIOTh BUMOTH J0 PO3KPUTTS (IHAHCOBOI 1HQOpMaIii, MoB'sI3aHOI 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH 10 PO3KPUTTS 1H(OpMAIIl Npo PU3UKU Ta
MO>KJIMBOCTI, TIOB’sI3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOIO KJIIMATy, SIKI MOXYTh BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAIOTh YITKE YSBJICHHS, SIKYy 3BITHICTb
KOMIIaHii MaroTh HaJaBaTH, 00 BIMOBIIATH TOTpedaM TII00AIbHIUX PUHKIB KaIliTamy.

MC®3 S1 MICTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(OpMAILi], 1110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMJISITH  IHBECTOPIB MPO PUBUKH Ta MOXJIMBOCTI, TOB'A3aHl 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeAHHOCTPOKOBIN Ta JOBIOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTS i1H(OpMaIllii, MoB's3aHOi 3 KiiMaToMm, 1
npusHaueHuit 1 Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciuns 2024 poky.

BnpoBamxyBaTUMyThCS BOHH MOETAIHO: Y MEPIIMHA PIK KOMIaHII 3MOXKYTh OOMEXUTHCS
PO3KpHUTTSM iH(popMarii mpo kiaiMatuaHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poky
MaroTh MyOikyBaTu faaHi 3riqHo 3 Bumoramu MC®3 (IFRS) S1.

[li HOBI cTaHmapTH HE 3aCTOCOBYIOThCA DOHAOM, eheKT BIUTMBY Ha (hiHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOHMy Ha aary ckiagaHHs PIHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH
JUISL 3aCTOCYBaHHS y po3yMinHI MC®3.

[TormpaBku 1o MC®3 (IAS) 1 «Hamanns ¢piHaHCOBOT 3BITHOCTI»:

-TIepIa ImorpaBKa TOpKHYyJacs Kiacudikaiii 3000B's3a0b. BignmosigHo 1o 3min «Kmacudikarmis
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'sI3aHHS KJIACU(DIKYETHCS SK HEMOTOYHE, SKILO
KOMIIaHisl Ma€ IPaBo BIACTPOYHMTH BPETYIIOBAaHHS 3000B'sI3aHHS K MIHIMYM Ha 12 micsamiB. 1 e
MpaBO Mae ICHyBaTH Ha JaTy 3aKiHYEHHS 3BITHOT'O MEpIOAYy HE3aJICKHO BiJl TOTO, UM TUIAHYE
MIANPUEMCTBO KOPHUCTYBATHCS LMUM MpaBoOM. SIKII0O NOpaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJI€KUTh BiJl BAKOHAHHSI MIJIPUEMCTBOM MEBHUX YMOB, TO Take IPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO Mepiofy, JIMIIE SKIIO MiAMPUEMCTBO BHKOHAJIO BCl YMOBH A0 IN€l
JaTH.

- apyra momnpaBka «HemoTouHi 3000B's3aHHS 31 CIEliaIbHHUMH YMOBaMU» Iiepeadadae, IIo
MIANPUEMCTBO MOXKe KIacu(iKyBaTH 3000B'3aHHS, 1[0 BUHUKAIOTH 32 KPEIUTHOIO YOO, SIK
HEMOTOYHI, SKIIO MPaBO MIAIPUEMCTBA BIACTPOUUTH MOTAIICHHS LUX 3000B's3aHb 3yMOBIICHE
BUKOHAHHSM CITCIIaTbHUX YMOB MPOTATOM 12 MICSITIB ITIC/IS 3aBEPILICHHSI 3BITHOTO TEPiOy.

Y npumitkax 10 (iHAaHCOBOi 3BITHOCTI HEOOXIAHO PO3KPUTH iH(MOpPMAIiI0, KA JTO3BOJIUTH
KOPHUCTYBa4aM YCBIIOMUTH PH3UK TOTO, IO 3000B'I3aHHS MOXYTh HUUIATaTH TOBEPHEHHIO
mpotaroM 12 MicsIiB MICHsT 3aBepIeHHs 3BITHOro mepiogy. A came: iHdopmariio mpo
CreliaNbHl YMOBH, KOJIM HUIIPUEMCTBO iX Mae BUKOHATH; OaJaHCOBY BapTICTh MOB'I3aHHUX
3000B's13aHb; a TaKOXkK (haKTH Ta 0OCTaBUHH, TOB'SI3aH1 3 BUKOHAHHSAM ITUX YMOB.

3minu 10 MC®3 16 «Openga» — «OpenyHe 3000B's13aHHS B ONepalisx MpoJaxy Ta
3BOpOTHOI openan». Y MC®3 16 BHecnu nmonpaBKy, sSKa MOSICHIOE, K KOMITaHISIM BioOpakaTtu
B OOJIKYy NHpoAax Ta 3BOPOTHY OpEHAy Hicis JaTu omepauii. Temep mnpojaBerb-opeHaap
MoBUHEH OyJie BpaxXxOBYBaTH 3MiHHI OpPEH/HI IUIATEXKI, [0 BUHHUKAIOTH MPU YTOJi MPOAAXY 31
3BOPOTHOIO OPEHIOI0, Y 3000B's13aHHIX 11040 opeHau. HoBa Moaens 00miKy 3MIHHUX IUIATEXIB
BUMaratumMe MEepeoliHKNn H, MOXKIHUBO, MEpepaxyHKy yroja KyIMiBIi-IPOAaxy 31 3BOPOTHOIO
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openjoro, ykmaneHux 3 2019 poky. Omeparis mpojaxy 3i 3BOPOTHOIO OPEHIOK — II€ KOJIU
MIAMPUEMCTBO MPOJAE aKTUB 1 OPEHAYE HOTO K y HOBOTO BJIACHWKA Ha MeBHUU mepion. Hosa
nornpaska JonoBHOe BUMord MC®3 16 mio/10 mpoiaxy Ta 3BOPOTHOT OPEHAM, Ta YTOUHIOE, 110
OpeHap-IpoaaBellb He MOBUHEH BU3HABATH KOJAHOT CyMHU NPUOYTKY 200 30MTKY, III0 CTOCYETHCS
IpaBa KOPUCTYBaHHs, 30€peKEHOr0 3a HUM. AJie 1ie He mo30aBise WOTo mpaBa BU3HABATH Ti
MpUOYTKM YW 30WMTKH, IO IMOB'I3aHI 3 YACTKOBUM UM IOBHUM IMPUITUHEHHSIM TaKOl OPEHIH.
YuraiiTe Outble mpo mel cranmapt i HOBY mompaBky B craTti «Openga B MC®3 (IFRS): mo
3MIHWJIOCS ITICJISl BBEACHHS B JIIF0 HOBOTO CTaHIAPTY.

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu mpo ¢iHaHCYBaHHs
MOCTAYAIbHUKA.

Paga MC®3 (IFRS) BHecna 3miau 10 MC®3 7 «3BiT mpo pyX IpOIIOBUX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BUMOT JI0 PO3KPHUTTS iH(opMaiii y (iHaHCOBII
3BITHOCTI NpO yroau 3 (IHaHCYBaHHsS IOCTadyajibHUKIB. HOBI mompaBku NaayThb MOXIIMBICTh
MIJIBUIIUATHA TPO30PICTh MEXaH13MIB (hiHAHCYBaHHS MOCTA4YaJbHUKIB, a caMe OIIHIOBAaTH BILJIUB
yroj Ha 3000B's3aHHSI Ta TPOIIOBI MOTOKM KommaHii. ITompaBKu 3acCTOCOBYIOTHCS TaKOX 0
TakuX yroja, sK (IHaHCYBaHHS JIAHIIO)KKA TIOCTa4aHHsS, (IHAHCYBAHHA KPEAUTOPCHKOL
3a00proBaHocTi 4 3BopoTHUM (hakTopunr. 3minu 10 MCDP3 7 ta MCD3 (IAS) 7 BritovaroTh
BHUMOTH JIO PO3KPHUTTS: YMOB yroa mpo ¢iHAHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBUX
3000B's13aHb, 110 € YaCTMHOIO yroja Npo (iHAaHCYBaHHS MOCTA4YaJIbHUKIB Ta CTATTi, B SIKUX
B1I0OpakeHi 111 3000B's13aHHA; OaTaHCOBY BapTiCTh (hIHAHCOBUX 3000B's3aHb, 3TIAHO 3 SKHUMH
MOCTAYJIbHUKNA BXXE€ OTPUMAIH OIIaTy BiJl MOCTAYaJbHUKIB (DIHAHCOBHX TOCIYT; Ilama3oHy
TepMIHIB OIUIaTH 3a (piHAHCOBHMHU 3000B'SI3aHHAMH, SIKI € YACTHHOKO IIUX Yyroi. 3TigHo 3
MOoTpaBKaMH, KOMITaHii TeNep MalTh PO3KPUBATH THIT Ta BILUTUB HETPOIIOBUX 3MiH 0aJaHCOBOI
BapTOCTI (piHAHCOBUX 3000B'I3aHb, SKI CTOCYIOTHCS yroi mpo (iHaHCYBaHHS MOCTaYaIbHUKIB.
3MiHu HaOYyBalOTh YMHHOCTI Il PIYHUX 3BITHUX TMEPIOIB, MO MOYHMHAIOTECA 1 ciuns 2024 poky
a0o TMmicys i€l AaTH, ajie MPOTIroM MEPIIOTO POKY MOPIBHSIbHA 1HGOPMAIlisS He MOTPiOHA.

L{i mompaBku 3acTOCOBYIOThCSI DOHAOM, 3MIHH OYyAyTh BiIOOpakaThCsl y 3BITHOCTI Ta y
PO3KPHTTI JOAATKOBOT iH(pOpMAIIii.

5. Pexnacudhixauii' v ¢pinarncosiii 36imnocmi ma 6Unpasienns NOMUiI0K

®DiHAHCOB1 IHCTPYMEHTH PEKIACU(IKYIOTHCS TUIBKH Y BUMAJKY, SIKIIO 3MIHIOEThCS Oi3HEC-
MOJIeNb JJIA  YOPaBIIHHA 1M mopTdenemM y miutoMy. Pekmacudikaiis mTpoBOIUTHCS
MEePCIEKTUBHO 3 T[OYAaTKy IMIEpPIIOro 3BITHOTO TEpiogy Imicis 3MiHM  Oi3HEC-MOJETi.
Pexnacudikarii y 3BitHOCTI cTaHoM Ha 31 rpyans 2024 poky He BigOyBajocs.

Bunpasnenns nomuiok cranom Ha 31 rpynus 2024 poky He IpOBOAUIOCH.

6. Poskpumms ingopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imuocmi

6.1. Bupyuka 6i0 peanizauii

Amnani3z yuctux noxonis @onay HaBeaeHui y Tabmui 1.

Tabmums 1
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
HasBa noxony o o nepioj, THC.
31.12.2024, Tuc.rpH. 31.12.2023, tuc. rpu. IPH.
Yuctuii noxin 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

Amnani3 iHmuX (iHaHCOBMX JTOXOJIIB Ta IHIIMX JTOXO/IB HaBeIeHHH y Tabmuii 10.
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Tabnuus 10

3a mepion 3 3a nepion 3 01.01.2023 3MiHa 3a
HazBa noxony 01.01.2024 no o nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. TpH.
IHurni inancoBi foxoau 0,0 0,0 0,0
I noxonu (p 2240) 0,0 1792,0 -1792,0
Beroro: 0,0 1792,0 -1792,0

O6nix nmoxonie ®onnx 3aiiicaHroe BigmoBigHo 10 MC®3 Ne 15, naroro mnepmioro
3actocyBaHHs AKOro € 01 ciuns 2018 poky. DoHI 3aCTOCOBYE Ll CTAaHIAPT A0 BCiX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKUX:

a) yroj Ipo opeHny, sIKi HajexaTb 10 cpepu 3actocyBanHd MC®3 Ne 16 «Openpaa»;

0) cTpaxOBUX KOHTPAKTIB, 5Kl HaiexaTh A0 cepu 3actocyBaHHI MCDP3 Ne 4 «Crpaxosi
KOHTPaKTH,

B) (piHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MPaB YU 3000B’s3aHb, 1110 HAJIEKATh
1o chepu 3acrocyBanHsg MCD3 Ne 9 «Dinancosi iHcTpymeHTu», MCD3 Ne 10 «KoHcomimoBana
¢dinancosa 3BiTHICTE», MC®3 Ne 11 «CninsHa gistibHICTE», MCBO Ne 27 «Oxpema ¢inancona
3BITHICTE» Ta MCBO Ne 28 «InBecTuilii B acoriiioBaHi Ta CIIUTbHI MATIPUEMCTBAY»; T

I') HErpoIIOBHUX OOMIHIB MDK CyO’€KTaMHU TOCHOJAprOBaHHS y Ti camiil JiHii OGi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS TTPOIaXKIB KIIIEHTaM a00 TOTCHIIIMHUM KITIEHTaM.

s Bu3HaHHsA 1oxoxy Do 3acTOCOBYE I ITUKPOKOBY MOJIENB:

1) inenTrudikye D0TOBIp (KOHTPAKT);

2) imenTHdiKye OKpeMi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKJIaJEHOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (OTmepartii);

4) posmoaiige MiHy goroBopy (omepariil) MK 3000B’sI3aHHSAMH MO0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HA€E JOXi/I, KOJU BOHA BUKOHYE 3000B’sI3aHHS 1070 BUKOHAHHSI.

Ha mepmomy kpomi ®@oH 0OMIKOBYE TOTOBIP 3 KIIEHTOM, SIKHA HAJICXKHUTh 0 chepu
3aCTOCYBaHHS IIOTO CTAHMAAPTY, TUTBKU TOJ1, KOJIM BUKOHYIOTHCS BCI TIEpENIIUeH1 Jaii KpuTepii
(maparpagp 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIMJIM JOTOBIp (ITMCHMOBO, YCHO YM y BIAMOBIZHOCTI 3 IHIIIOIO
3BUYHOIO ITPAKTUKOIO BEJICHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B’sI3aHHS;

0) @oHa MOXE BHU3HAYMTH IIpaBa KOXKHOI CTOPOHHM BITHOCHO TOBapiB abo MOCHYT, SKi
OyayTh niepesaBaTHCS;

B) ®oH1 MOXE BHU3HAUWTH YMOBH OIUIAaTH 3a TOBapuW abo0 TMOCIyrd, ski OyayTh
nepeiaBaTucs;

I') JOTOBIp Ma€e KOMEpIIHHY CYTHICTH (TOOTO OUIKYE€THCS, IO PU3HK, Yyac ab0 BEIMUYMHA
MaiOyTHIX rpOIIOBUX NOTOKIB POHIY 3MIHATHCS BHACIIOK 0TOBOPY); Ta

I') UUIKOM IMOBIpHO, 10 DOHJ OTpUMae KOMIIEHCAIII0, HA SIKYy BiH MaTHUMe IIPaBO B OOMIH
Ha ToBapu ab0 MOCIyTH, K1 OyIyTh Mepenani KIIEHTY.

Ha npyromy kpoui ®oHA Ha naTy yKJIaJIeHHS OTOBOPY OIIHIOE MOCIYTH, OOILSHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta 11eHTH(]IKye SK 3000B’A3aHHS O BHUKOHAHHSA KOXHY OOILSHKY
nepenaty nokymmro (maparpag 22 MC®3 Ne 15) cepito BiIOKpeMIIEHUX TMOCIHYT, SKi €
OJIHAaKOBMMHU IO CYTi Ta HaJIal0ThCsI MOKYIIIIO 32 OJJHIEIO 1 TIEI0 CaMOI0 CXEMOIO.

Ha erani Bu3HauyeHHs wiHu omepamii @oHJ Mae NPUMYCTHTH, 10 Tochayra Oyae HajgaHa sIK
OOIISIHO BIINOBITHO 10 YMHHOTO JIOTOBOPY, 1 L0 JOTOBIp He OyAe cKacoBaHO, OHOBJIEHO abo
3MmiHeHO (maparpad 49 MC®3 15). 11lo6 BuzHauuTH wHiHY omnepauii, POHA Mae PO3TIAHYTU
YMOBH JIOTOBOPY Ta CBOIO 3BUUHY NpakTUKy Oi3Hecy. Komnencaris, o0insgHa B JOroBOpi, MOXkKe
BKJIFOYATH (PIKCOBAHI CyMH, 3MiHHI CyMH a0o 1 Ti i Ti cymH, (maparpad 47 MCD3 15).

@®oHa BU3HAE 3000B’S3aHHS ILOJO BIAIIKOJIYBAHHS, SKIIO CyO’€KT TOCIOAAPIOBAHHS
OTpUMY€E KOMIICHCAIil BiJ KIIIEHTA Ta CIIOIBAETHCS BIJIIKOAYBATH KJIIEHTY YacCTHHY ab0 BCIO
cyMy KomrieHcaii. 3000B’3aHHs 10J0 BiIIKOYBAaHHS OILIHIOETHCA 32 BEIMYMHOIO OTPUMAHOL
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KoMITeHcallii (a0o nebitopchkoi 3a00proBaHOCTI), Ha SKY, SIK iependayae DoHJI, BOHA HE MAaTHME
mpaBa (ToOTO CyMH, HE BKJIIOYCHI B IIiHY omepairii). 3000B’s3aHHS MI0J0 BiIIIKOAYBaHHS (Ta
BIJINIOBITHA 3MiHA I[IHM OTeparlii i, 0TKe, 3000B’sI3aHHS 32 JIOTOBOPOM) CIIiJI OHOBJIFOBATH B KiHITI
KOXHOTO 3BITHOTO MEPIOy 3 METOIO BioOpakeHHs 3MiHU oOcTaBuH, (maparpad 55 MCD3 15).

Mose cTatuch, IO pO3paxoBaHa I[iHA HE Oy/e BIANOBIIATH PE3yNIbTaTy KOHKPETHOTO
noroBopy. @oHI TOBMHEH KOPUTYBATH CBOIO OIIHKY IIiHW OIEepalii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «IIpo iHCTHTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUX AaKTiB
HKUIIDP:

- JUISI BUHArOPOJM, IO BU3HAYAETHCA SK BIICOTOK BAPTOCTI YHCTUX AKTUBIB IHCTHTYTY
CHUTBHOTO IHBECTYBAHHS HAa OCTAHHIN JCHb MICSIIS;

- IS BUHArOpo/JH, IO BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTUX AKTHBIB IHCTHTYTY
CIUIBHOTO IHBECTYBaHHS (y pa3l HasIBHOCTI1) HA OCTaHHIM JIEHb POKY;

- U mpeMii 3a pe3yibTaTaMH JAISJIBHOCTI 3a 3BITHMM piK (y pa3il HasBHOCTI) Ha JaTy
NPUMHATTS PpIMIEHHS HarjiasA0BOl pagd KOPIOPATUBHOIO 1HBECTULINHOTO (oHay abo
YIOBHOBaXK€HOTO oprany ®oH/y 3 yIpaBIiHHSA aKTUBaMH MMall0BOT0 1HBECTULIITHOTO (OHTY.

[Ipn perpocnexkruBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta
BiINOBIAHO A0 naparpada BS ®@onja ckopucTaBcs HACTYMHUM NMPAKTUYHUM MpUHoMoOM: (a) auis
3aBepUICHUX JIOTOBOPIB CyO0’€KTOBI TOCHOJApIOBaHHS HEMae TMOTpeOu IepepaxoByBaTH
JOTOBOPH, SIKi: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKax OJHOTO Il TOro caMoro piyHOTO
3BITHOTO mepioay. DoHI Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3ymiHHI 1boro MC®3, tomy
BUKOPUCTAHHS KyMYJISITUBHOI PETPOCIIEKIIi HE MPU3BENO 10 HEOOX1THOCTI KOPUTYBaHb JAHUX
MOPIBHSUTBHUX TEPIOJIIB.

BinnoBigHo, Ha KiHElb KOXHOTO poky DoHA NPUIHSAB pILIEHHS, IO 10 LIHU Omeparii
BKJIIOYA€THCSI (pAKTMYHA CyMa BHHAropoAM 3 YIPABIIHHSA aKTUBAaMH, TOMY ILIO 1€ BUPILIYE
MUTAHHS HEBU3HAYEHOCTI.

Taxkum unnom, @oHI HE poOHWB MEpepaxyHOK MOKA3HUKIB JOTOBOPIB, K1 PO3MOYATHCS Ta
3aKIHYWIIMCS B paMKax 3BITHOTO TIEPIOy.

Ha ocranabomy kpomi @onn Bu3Hae 10Xif Bif HagaHHS MOCTYT, Koiau (a0o y Mipy Toro,
SIK) BIH 3a/I0BOJIbHSIE 3000B’sI3aHHS 110JI0 BUKOHAHHS, TIEPEAar0dr OOIISIHY TMOCIYTY KII€EHTOBI.
AKTHB niepeaaeThest, Koy (abo y Mipy TOTO, 5IK) KJII€EHT OTPUMY€E KOHTPOJIb HAJl TAKUM aKTUBOM
(maparpag 31 MCD3 15).

Ha MoMeHT ykiajaHHs JOTOBOPY Ul KOXHOIO 1€HTH(IKOBAHOTO 3000B’S3aHHS MO0
BUKOHaHHs DOHJI Mae BU3HAUUTU YM 33J0BOJBHUTH BOHA 1€ 3000B’A3aHHS 111010 BUKOHAHHS 3
IUIMHOM 4acy, Y y IEBHUH MOMEHT 4acy.

6.2. Bumpamu
Amnaniz aaMinictpatuBHuX Butpat @onay HaBeneHui y Tabmuii 2.
Taomuus 2
Hazsga crarri BUTpaTU 3a nepio 3 3a nepio I3 Iuina 3a
01.01.2024 o 01.01.2023 o )
31.12.2024, Tuc. 31.12.2023, HepIon, THC.
I'PH. TUC.TPH. IPH.

AIMIHICTpaTUBHI BUTPATH (5,0) (35,0) (30,0)

Beboro: (5,0) (35,0) (30,0)

AJMIHICTpaTUBHI BUTpAaTH MOB'3aHI 3 MOTOYHMMH BuUTpatamu Ponay npotsrom 2024

POKYy.

Amnaniz crarti «Humi BuTpati» @oHny HaBeaeHui y Tabmuili 20.
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Tabnuus 20

3a mepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 . .
) 3MiHa 3a nepiof,
Hasa crarti BUTpaTH 110 110 THC.IDH
31.12.2024, Tuc.rpH. 31.12.2023, Tuc.rpH. e
Ixuni BuTpari 0,0 (1792,0) 1792,0
Beroro: 0,0 (1792,0) 1792,0

6.3. Pesynemamu onepayitinoi disivHocmi

3rigHo 3BiTy mpo (iHaHCOBHIA cTaH Ha mo4atok 2024 poKy HEMOKPUTHI 30MTOK CKIIajaB
(44,0) Tuc. rpH., cranom Ha 31.12.2024 p. Henokputuii 30utok ckianae (49,0) tuc. rpH. Takum
yrHOM, (piHaHcoBHi pesynprar PoHmy mpotsrom 3 01.01.2024 mo 31.12.2024 poky ckianae
(5,0) THC.TpH. 32 paxXyHOK aJIMiHICTPaTHBHHUX BUTpAT.

6.4. Pezyvasmamu ¢ghinancoeoi ma ingecmuyiuHoi oisiibHOCmI

[poTsirom mepiony 3 01.01.2024 mo 31.12.2024 p. ®onp He 3MiICHIOBAB IHBECTHIIIHHY Ta
(hiHAHCOBY JISUTBHICTS .

6.5. [Tooamxu nHa npubymok

®doH/I HE € TUTATHUKOM OIaTKy Ha MprOyTokK (mpuMm. 2.4.8).

6.6. Hemamepianvni akmusu

®dona HE Mae HeMaTeplaIbHUX akTUBIB cTaHoM Ha 31.12.2024 poky.

6.7. Ocrnosni 3acobu

BiacHux Ta opeH0BaHMX OCHOBHHUX 3ac00iB Ha Oananci @onay craHom Ha 31.12.2024 p.
HE Mae.

6.8. Akmueu 6 cmaodii cmeoperus

AKXTUBIB B cTajlii cTBOpeHHs Ha Oananci ®ouay cranoM Ha 31.12.2024 p. e mae.

6.9. Bumpamu ma nosuxu

Cranom Ha 31.12.2024 p. ®oH NO3UKK HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axkmueu 6 hopmi npas KopucmysamnHs (npasa operou)

3rigHo n. b31 MC®3 Ne 16 noroBip € OpeHA0I0, YM MICTHTh OPEHIY, SKIIO JOTOBIp
nepeaae MpaBo KOHTPOJIOBATH KOPUCTYBAHHS 11€HTH()IKOBAHUM aKTMBOM MPOTATOM MEBHOTO
nepioay yacy B 0OMiH Ha koMneHcauito (maparpad 9 MCP3 16):

1) opennoBanuii 06’€kT Mae OyTH ineHTH(IKOBaHUM akTUBOM. [IpH 1IOMY OpEHI0/aBeIb
HE MOBMHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00 €KTa MPOTATOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH IpaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSITOM YChOTO
CTPOKY OpEeHIM — TOOTO OpeHJap MOBMHEH MaTH MpaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIYH1 BUT'O/IM BiJl BAKOPUCTAHHS aKTUBY MPOTITOM YChbOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpeH/Ty€eThCS 32 KOMIICHCAIIIIO.
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Sxkmo @onx BU3HAYAE, MO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOILEHHS
MPAaKTUYHOTO XapakTepy 1 He kepyBatucsis MC®D3 Ne 16 (ToOTo He BU3HaBaTH B cebe Ha OanaHCi
aKTHB Y OopMi IpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTpOKOBOI OpeHAM (OpeHIa CTPOKOM MeHma 12 MicsiiB) He3aJIeKHO BiX
BapTOCTI OPEHI0BAHOTO 00’ €KTa;

2) opeHad, 3a SKOKO 0a30BHIl aKTUB (AKTWUB, SKUH € 00 €KTOM OpEH/H) € MaJOLIHHUM
(maparpad 56 MC®D3 Ne 16).

Cranom Ha 31.12.2024 poxy @oHII HE Ma€ yKIaJeHUX JOTOBOPIB OPEH/IH.

6.11. /ueecmuuitina nepyxomicmo

IBecTumiitnoi HEpyxomocTi Ha 6ananci Ponny ctanom Ha 31.12.2024 p. He Mae.

6.12. /loscocmpoxosa 0ebimopcvka 3a60p206aHicmb

JloBrocTpokoBoi ae6iTopchkoi 3ad0oproBanocti Ha 6armanci @ouay cranoM Ha 31.12.2024p.
HE Mae.
6.13. @inancosi akmusu

6.13.1. Dinancosi akmusu, oyineHi 3a cnPageoIuBo 6apmMicmio,
3MIHU AKOI 81000pasicaromsbca y ckiadi npubymky abo 30umky

®onpa He Mae (piHAHCOBUX aKTHBIB cTaHOM Ha 31.12.2024 poxky.

®oHJ BUKOPUCTOBYE OI3HEC-MOMAENb Il YIpaBIiHHSA (PIHAHCOBUMH aKTHUBaMH, sKa
Bu3HavaeThcs y MCD3 Ne 9 sk «iHmIa», Tooto:

- METOIO YTPHMaHHS € TPOIIOBI IOTOKH, SKi IMOCTYMAIOTh IUIIXOM ITPOJIAXY aKTHBY,

- aKTHBH YIPABJIIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BapTICTIO,

- € IMOBIPHICTb MPOJAXKY aKTHUBY.

Bci ¢inancoBi akTHBH, SKi HE € BiIacHUM KamitajgoM DoHAy, BIZHOCATHCSA IO KaTeropii
«iHmMMX Oi3HEC-MoJeNel» Ta KIacu(PIKYIOThCS 3a CHPAaBEIIMBOIO BapTICTIO, 3MIHM SKOi
BiOOpakaroThes y Ckiafi npuOyTky abo 30utky 3a nepiox (FVTPL eio awmen.. «fair value
through profit or loss»).

®ona knacudikye GiHAHCOBI IHBECTHUIIIT 10 CTATyTHUX KAITITAJIIB 1HIIMX MIIIPHUEMCTB K
J0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CIPaBEIJIMBOIO BapTICTIO, 3MIiHH  SKOi
BiI0OpakaroThes y cKiaal NpulyTKy abo 30UTKY.

JIns OIiHKM CrpaBeyIMBOI BapTOCTI LBOTO BUAY AKTHBIB, YINPaBIIHCHKUN IEepCOHAI
MOCIIIOBHO 3aCTOCOBYE BXIH1 JIaH1 TPhOX PIBHIB.

CrpaBeanuBy BapTicTh (DIHAHCOBUX AaKTHBIB, sKi OONIKOBYIOThCS Ha Oamanci Doumy,
HEMOJKJIMBO BH3HAYHUTH 3 BUKOPUCTAHHIM JaHUX 1-2 piBHA iepapXii, OCKUIbKH HEMAae PUHKOBOTO
KOTUpYBaHHS 1uX akTuBiB. lliHa npuaOaHHA IMX aKTHBIB € CIpaBeIUBa BapTiCTh MpU
NEpBICHOMY BHU3HAHHI, a JUId OLIHKM CIpaBeAJMBOI BAapTOCTI Yy HACTYNHHUX Iepiogax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIHKM BapTOCTi, Y SKiii BUKOPUCTOBYIOTbCSA 3aKPHUTi BXiJIHI
naHi (3-# piBeHb iepapxii). [ omiHKK crpaBeAauBOi BApTOCTI LIMX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKH OIIHKHM, [0 0a3yloTbCs Ha aHaii3l (¢iHaHcoBOl iHQopmauii mnpo 00 eKTH
IHBECTYBaHHS, AaQHANITUYHI TPOIEAYpH MO OIUHII Oe3MepepBHOCTI MiATBHOCTI 00’ €KTIB
IHBECTYBaHHS, TOPIBHSIHHSA BapTOCTI aKTUBIB LIUX MIANPUEMCTB HAa MOYATOK Ta KIHEIb 3BITHOI'O
nepiofy, 3MIHM KOH’IOHKTYPU DPHHKY, Ha SKHX OO’€KTH IHBECTYBaHHs 3/A1HCHIOIOTH CBOIO
TISTBHICTB. 3a pe3ynbTaTaMM aHali3y He Oysi0 BHSBIEHO OOCTaBHH BBa)XKATH, IO CIpPaBEINBA
BapTICTh CYTTEBO BIIPI3HSAETHCS BiAg OanaHcOBOi BapTOCTI (pIHAHCOBHUX AaKTUBIB, TOMY IO He
Oyno BUsBIIEHO (DaKTOpiB, SIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMU y (DiHAHCOBOMY CTaHi 00 €KTiB
iHBeCTyBaHHS Ta/ab0 3MiHAMU KOH IOHKTYPH PHHKIB, Ha SKMX 00 ’€KT IHBECTYBaHHS 3JIHCHIOE
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CBOIO JiSUIbHICTh. TOMYy crpaBeavBa BapTiCTh LBOTO BHAY (DiHAHCOBHUX AKTHBIB OIlIHEHA Ha
piBHI ii 6amaHCOBOT BapTOCTI.

B pesynbrari mpoBeneHHs OI[IHKK MOKIIMBUX 3MIiH B OI[IHIII CIIPABEIMBOI BAPTOCTI JaHUX
(iHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJlbTEPHATUBHUX MPUIYIIEHb YIPAaBIIHCHKUNA MEPCOHAT
HE OTPHUMaB MiATBEP/PKEHb TOTO, MIO 1€ MOXE MPU3BECTH 0 3MIHM OLIHKU CIpPaBEIIHBOL
BapTOCTI.

3MiH B OLIHII WX BHUJIIB aKTUBIB, K1 MOTPEOYIOTH BitoOpakeHHs1 y DiHAHCOBIH 3BITHOCTI
®onny, npotsirom nepioxy 01.01.2024 - 31.12.2024 p. we Oyro.

[epemimens MK piBHAMH i€epapxii MPOTATOM 3BITHOTO MEPioay HE BigOyBaoCs.

6.13.2. llomouna oebimopcovka 3a60p206anicmsb 3a ONEPaAUiUHOI0 OiSLIbHICHIIO

Tabmuus 3

CranoM Ha CraHoM Ha 3mMiHa 3a
01.01.2024 poxy 31.12.2024 poxy nepiof

Hasga aktuBy

JlebiTopchka 3a00proBaHICTh 3a
MIPOJIYKITiF0, TOBAPH, pOOOTH, 0,0 0,0 0,0
nociyru (p. 1125)

[Hma noroyna geditopchka
3aboproBaHnicTh ( p. 1155)

Bceroro: 9293,0 9293,0 0,0

9293,0 9293,0 0,0

Cranom Ha 31.12.2024 poxy Do MpOBIB aHATI3 Ha 3HEIIHEHHS BAapTOCTI IbOTO AKTHBY.
BiamoBinHO 10 mnpuiiHATIA OOJIKOBOI TMOJITHKH pPE3epB OYIKYBAHUX KPEIAUTHHX 30HTKIB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymu aebitopebkoi 3aboproBaHocti ctaHoMm Ha 31.12.2024
poky. Jlebitopcrka 3aboproBanicTh ctaHoM Ha 31.12.2024 poky ckmamae 9 293,0 Tuc. TpH.,
HapaxoBaHWii pe3epB Ha 3HemiHeHHsS 9,29 rtpH. Tomy neGiTopcbka 3a0OproBaHICTh Yy
(dhinaHCOBOMY 3BITI BimoOpakeHa 3a amMopTH30BaHOIO BapTicTio y cymi 9293,0 Tuc. rpa. Cyma
3a00proBaHOCTI B OOIKY 3aIMIIAETHCS HE 3MIHHOIO TOMY IO cyMa pezepBy 9,29 rpH. HE Mae
3HaYHOTO BILIUBY.

CyMHIBHOT Ta MPOCTpOUYEHOI 1eOiTOpChKoi 3a00oproBanocti DoH HE MaE€.

6.14. I powosi kowmu ma ix exsieajieHmu

I'pomoBi komTu Ta iX €KBIBAJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, Ipolr Ha
paxyHkax y 06aHKax, TPOIIOBI KOIITH B J0PO31 Ta iHIII KOPOTKOCTPOKOBI JIKBIAHI IHBECTULIIT 31
CTPOKOM pO3MIIlIEeHHs HE OuIbllleé TPHOX MICSIIIB, SIKI BUIBHO KOHBEPTYIOTHCSI Yy IEBHI CyMH
IPOIIOBUX KOIITIB 1 SIK1 XapaKTEePU3yIOThCSI HE3HAUHUM PU3UKOM 3MIHU BapTOCTI.

@®onny BimkpuTo mnotouHud paxyHok NeUA8732820900000026504000000208 B AT
«BAHK ITIBJIAEHHU».

[lepBicHa Ta mopjanblna OIIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3AIMCHIOETHCS 3a
CIpaBeAJIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

3aIMIIOK TPOIIOBUX KOMITIB HA MOTOYHOMY paxyHKy @oHay cranom Ha 31 rpyaus 2024
poky cknazgae 0,00 rpH., mo BigoOpaxeno y p. 1165 3Biry npo ¢inancosuii cran (0 THC.IpH.),

PezepB BiIl OUIKyBaHMX KpPEJUTHHX 30UTKIB IO TPOIIOBUX KONITax 3a Mepiog Mo
31.12.2024 p. ®oH HE CTBOPIOBAB Y 3B’A3KY 3 BIACYTHICTIO IIi€l CTAaTTi Y BaItOTI (piHAHCOBOTO
3BITY.

6.15. Konmpaxkmmui akmusu

Binmosigno 1o MC®3 Ne 15 «Jloxim Bim AOTOBOpPIB 3 KJIIEHTAMU» KOHTPAKTHUN aKTUB
(contract asset) — 1e mpaBo cy0’€KTa TOCIOAapPIOBaHHS HAa KOMIICHCAIII0 B OOMiH Ha TOBapu abo
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MOCIYTH, SIKI Cy0’€KT TOCIIOapIOBaHHS IepelaB KIIEHTOBI, SKIIO Take MpaBo 0OYMOBJIICHE HE
IUIMHOM Yacy, a IHIIMMH YUHHUKaMU (HaIpUKiIag, MalOyTHIMU pe3ylbTaTaMy JisIIbHOCTI
Cy0’€KTa roCToJapIOBAHHS ).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, ko sikach 4acTUHA JOTOBOPY BUKOHAHA, Cy0 €KT
rOCHOJapIOBaHHS Ma€ BiloOpakaTH JOTOBIp y 3BITI Impo (iHAHCOBUN CTaH K KOHTPAKTHUH
aKTUB a00 KOHTPAaKTHE 3000B’sS3aHHS, 3aJIKHO BiJ CITIBBIAHOMIECHHS MDK BHKOHAHHSIM
Cy0’€KTOM TOCIIOJIapIOBAHHS CBOTO 3000B’S3aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3JIHCHEHOIO
KITIEHTOM.

OCHOBHU PUHIIMIT I[HOTO CTAHJAPTY IMOJIATAE B TOMY, 10 DOH BU3HAE T0XiA YHACTIIOK
nepeanHs OOITHUX TOBapiB ab0 MOCIYT KIEHTaM y CyMi, IO BioOpaskae KOMIICHCAIlil0, Ha
Ky BOHa OYIKye MaTH mpaBo B OOMiH Ha mi ToBapu abo mociayru. DoHA 3acCTOCOBYE e
CTaHJAPT JI0 BCIX IOTOBOPIB 3 KJITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yroa mpo opeHuy, ki Hanexath 10 chepu 3actocyBants MCD3 Ne 16 «Opena»;

2) (iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YU 3000B’sI3aHb, [0 HAJICHKATH
1o cdepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHUY.

®onp BimoOpaxae Oyab-ski 0€3yMOBHI MpaBa Ha KOMIIEHCAIIII0 OKPEMO SIK JIeOITOPCHKY
3a00pTrOBaHICTb.

VY crarti «Jlebitopchka 3a00proBaHiCTh 3a MPOAYKIlilO, TOBapH, poOOTH, mociayru» (p.
1125, ®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJaHl iM
MPOJIYKIIit0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sfika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(opmallisi HaBOAUTHCA B OKpEeMil CTaTTi), CKOPUIOBaHAa Ha pPe3epB OYIKYBAHUX
KpeAUTHUX 30UTKIB. Y cTaTTi «lHIIA moTouHa nediTtopcbka 3a60proBaHicTb» (p. 1155, @. Ne 1)
BiT0Opa)kaeThCsi 3a00pProBaHICTh AEOITOPIB, fKa HE BiAOOpaXkeHAa B OKPEMHUX CTaTTAX IIO0JIO
PO3KpUTTA iHOpPMAIIil PO 1e0ITOPChKY 3a00proBaHiCTh a00 sKa HE MOXKe OyTH BKIIOYCHA JI0
IHIMX craTed Ae0ITOpchKoi 3a00proBaHOCTI Ta SKa BiIOOpakaeTbes y CKIagi O0OOPOTHHX
aKTHBIB.

6.16. Baracuui kaniman

Cranom Ha 31.12.2024 p. 3aranpHUi po3mip BiracHoro kamitany @ouay ckianae — 7 451,0
THC. TpH. (p. 1495, ®@. Ne 1), 3 skux craryrauit kamitan — 10 000,0 tuc. rpH., pe3epBHMIA KaIliTal
- 0 Tuc.rpH., HemoKpuTHii 30utok — (49,0) THC. rpH., Heomnadenuit kamitan — (2 500,0) Tuc. rpu.
Indopmartist npo Biacuwmii kanitan cranom Ha 31.12.2024 p.

Tadmuus 4
banancosa | banancosa
CrarTi BIacHOTO TpusHaueHis BapTIiCTh HA | BapTICTh HA 3MiHa 3a
Karirairy 31.12.2024, | 31.12.2023, nepios
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | O2MIP 33peectpoBarioro 10 000,0 10000,0 0,0
Kanitany
Heposnoainenuii BinoOpaxeHHs
npudyTOK €(EeKTUBHOCTI JisNIbHOCTI (49,0) (44,0) (5.0)
(HemoKpuTHii cy0’exTa ' ’ ’
30UTOK) rOCHOJapIOBaHHs
Heormauenuii 3aboproBaHicTh
: YYaCHHMKIB T10 CILIATI (2 500,0) (2 500,0) 0,0
KariTan .
3apeECTPOBAHOTO KarmiTanry
Bceroro: 7451,0 7 456,0 (5,0

Cmamymmuuii kaniman. 3apeecTpOBaHUM CTaTyTHHUH Karlitan ctaHoM Ha 31 rpyans 2024
cknagae — 10 000,0 tuc.rpH.
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CraTyTHHH KamiTajl MK YYaCHUKAMHU PO3IIOIUIEHO TAKUM YHHOM:

Tabmurs 5
YyacHuku 3apeecTpoBaHUIl KamiTal THC. CrinavyeHui Karita TUC. %
TpH. T'pH.
Mycienko A.C. 10 000,0 7500,0 100

Heposnooinenuiit npubymox (36umok). 3rigao 3Bity npo (iHaHCOBUI CTaH HA TOYATOK
2024 poky HenokpuThii 30uToK ckianas (44,0) tuc. rpH., cranom Ha 31.12.2024 p. HEOKpUTHI
36utok ckianae (49,0) tuc. rpu. Takum unnoM, iHancoBwmii pe3ynbrar @ouay npotsrom 2024
poky cknazae (5,0) Trc.rpH.

Heonnauenuii kaniman.

CraHoM Ha moOYaTOK Ta Ha KiHenps 3BiTHoro mnepiogy ®ounx maB (2 500,0) Tuc. rpH.
HeortaueHoro kamitany (p. 1425, @. Ne 1).

Taxum unHOM, BacHui Kartitan @onHay cranom Ha 31.12.2024 p. 3MeHIIMBCS MOPIBHSIHO 3
31.12.2023 p. na (5,0) THc. rpH.

6.17. 3abezneuenns 00820cmpoKosi i NOMOUHI

[poTsirom 2024 poxy @oHI HE CTBOPIOBAB 3a0€31IEYCHHSI.

6.18. Jloscocmpokoesi 30008 ’a3aHHA

Cranom Ha 31.12.2024 p. ®oHp 1OBrOCTPOKOBHX 3000B’sI3aHb HE MaE.

6.19. Ilomouni 30608 ’sA3aHHA

Cranom Ha 31.12.2024 p. motouni 3000B’s13anHs @onny cknanarots 1842,0 tuc. rpH. (p.
1695, @. Nel).

Tadmuus 6
CraHoM Ha CraHoM Ha 3MiHa 3a
HazsBa 3000B’s13aHH 01.01.2024, 31.12.2024, nepioJ1, TUC.
THC. TPH. THC. TPH. TPH.

[loTouHa KpeauTopchka 3a0OproBaHICTh 3a 3,0 4.0 1,0
nocayru (p.1615)
HOTOLI.Ha _ KpeluTopepka 3a00pProBaHiCTh 13 41,0 45,0 4.0
BHYTPIIITHIX PO3paxyHKiB (p. 1645)
[H1111 MOTOYHI 30008’ s13aHHs (p. 1690) 1793,0 1793,0 1793,0
Bcernoro: 1837,0 1842,0 50

ITotrouni 3060B’s13aHHs DoHY BitoOpaXkeHi 3a CpaBeAIMBOIO BapTICTIO, KA JIOPIBHIOE iX
6axaHcoBO{ BapTOCTI, 110 BIAMOBIJa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITHKOI0 POHTY.
IIpocTpoueHoi kpeauTopebkoi 3a6oproBanocti ctanoM Ha 31.12.2024 p. doux He Mae.

digancoBux 3000B’s13aHp DoH HE Mae.

6.20. Konmpaxmui 30008 ’a3auus

Ho crarti «KoHTpakTHI 3000B’sS3aHHS» BITHOCITHCS JepuBatuBH (dopBapaHi Ta
¢’rouepcHi KOHTPAKTH, OMIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA IHPOpMalii MIOJ0 SKHX
nependavyeHo BiAMOBIAHUMH MOJI0XKEHHSIMHE (CTaHAapTaMK) OyXraiaTepchKoro o0miKy.
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O06mik 3000B’s13aHb 31IIICHIOETHCS B OIiHILI, Tepe0aueHiii KOHTPAKTaMH.
Cranom Ha 31.12.2024 p. koHTpakTHHX 3000B’s13aHb POH/I HE MaE.

6.21. 38im npo pyx epouiosux Kowimis

[Hdpopmarniro mpo pyx rpomoBux KomTiB ctanoM Ha 31.12.2024 p.ta HaBeneHO y TaOMUII

7.
TaOmuws 7
3a mepion 3 3a mepion 3 :
c 01.01.2024 o | 01.01.2023 1o 3mina 3
rars 31.12.2024, ic. | 31.12.2023, Tuc. “epf”;l e
I'PH. T'pH. pH-
1. qI/ICT'I/\IJI/I p}’X.KOIHTlB 1?1,11 0,0 0,0 0,0
OTIepaIlifHOl TISUTbHOCTI
2. qI/ICTI/II'/IUpy).(. KOWITIB BiX 0,0 0,0 0,0
IHBECTHULIMHOT TiSIIBHOCTI
3: qI/ICTI/II/I'pyX KOLITIB B/ (piHAHCOBOT 0,0 0,0 0,0
IISUIBHOCTI
Uwuctnii Pyx xomTiB 3a mepior: 0,0 0,0 0,0

®onxa ckmanae 3BIT mpo pyx rpommoBux kKomTiB 3rimHOo 70 MCBO Ne 7 «3Bit mpo pyx
I'POIIOBUX KOIMITIB» 3a MPSIMHUM METOJIOM.

Ywmcruit pyX KOIITIB Bill onepaniifHoi aismbHOCTI ckinagae — O Tuc.TpH., Bix ¢piHancoBoi —0
THC.TpH. Ta iHBecTuiiHoT — (0) THC.TpH.

Takum 9MHOM, YHCTHI pyX KOIITIB 3a piK ckiaaaae — 0 TUC.TpH.

6.22. Auaniz cmameil Qinancoso20 36imy HA 3HEUIHEeH

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI aKTHUBIB» BHMarae, moO TMpH MiAroTOBIN
(hiHaHCOBOi 3BITHOCTI aKTHUBH 1 3000B’sI3aHHS OIIIHIOBIMCS 3 YypaxyBaHHSM TMPUHIIMITY
o6auHocTi: akTuBu POHIY HE NMOBHHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHWKeH], CTaHmapT
No 36 3abe3neuye BUKOHAHHS JaHOro mNpuHOUITY. OOJIK 3HEIIHEHHS AaKTUBIB ITPOBOIUTHCS
BianmoBimHO 70 MCBO Ne 36 1o BCiX akTHBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB HA OYIBHHUIITBO;

- BIICTPOYCHHX I10JIATKOBUX AKTHBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 BUHArOPO/I MPaIliBHUKAM;

- (iIHAaHCOBHUX aKTHUBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 110 OLIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO;

- 0I0JIOTIYHUX AKTUBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBIPHUX IPaB CTPAXOBHKa;

- JIOBTOCTPOKOBUX aKTHUBIB JJIsI IPOJAXKY.

AXTHBH Ta 3000B’s13aHHS, sIKI OOJIKOBYIOThCS Ha OanaHci DOHIY He MOTPeOyroTh 00Ky
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00proBaHOCTI 3 OCHOBHOI JiSUIBHOCTI, 0COOIMBOCTI
00Ky sIKOT BUKJIa/ieH] B 111 6.13 TIpumirox.

6.23. Ilpununena disanvuicmo
Cranowm Ha 31.12.2024 p. npunuHeHo1 AisUIbHOCTI He 0YI10.

7. Poskpurrs iHmo1 indopmarrii

1.1. llpubymok Ha axuiio
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@DOoH/T € eMITEHTOM aKIIiid, aje MpUOYTOK Ha aKIlil0 HE HAPAXOBYBABCS, TOMY [0 CTAHOM Ha
31.12.2024 p. minnpueMCcTBO OTPUMAIIO 30UTOK.

7.2. Ingpopmayis 3a ceemenmamu

Cy0’exT TOCIOTapIOBaHHS HaAa€e iHPOPMAIIitO 32 CErMEHTaMH, SIKIIO:

1) 3aiiMae MOHOIIOJbHE (JIOMIHYIOUE) CTAHOBUIIEC HA PUHKY MPOIYKIii (TOBapiB, poOIT,
IIOCJIYT);

2) 1mo/a0 MPOAYKIil (ToBapiB, poOiT, MOCIYT), BIIHOCHO SKOT JI0 MOYaTKy 3BITHOTO POKY
OPUAHATO PINICHHS MpO JAEpKaBHE pEryaioBaHHS I[iH (BKIIOYAIOYHM IANPHEMCTBA, SKi
3MIIICHIOIOTh BUPOOHMIITBO, TPAHCIOPTYBAHHS, IOCTAa4aHHS TEIUIOBOI €Heprii Ta HaIaloTh
MOCIIYTH IIEHTPATI30BAaHOTO BOJOIIOCTAYAHHS Ta BOJOBIIBEICHHS ).

@®oHJ He BIANOBIIAE HABEIEHUM KpHUTEpiIM, TOMY I1H(GOpPMALil0 MO0 CErMEHTIB He
PO3KpHBaE.

71.3. Axmueu 6 3acmasi

AkTuBIB B 3acTtaBl ®OHJI HE MaE.
1.4. Onepayii 3 nog ‘a3anumu cmopoHamu

Jlo moB’s13aHUX CTOPIH 200 omeparlii 3 OB’ I3aHUMHU CTOPOHAMU HAJICKATh:

- TIAMPUEMCTBA, K1 MPsIMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh I
KOHTpOJIeM, a0 X repeOyBaroTh Mij] CIIUTBHIM KOHTpoJieM pa3zoMm 3 DoHaoMm;

- acomiioBani ®onny;

- CIIUIbHI MANPUEMCTBA, Y AKX DOHJ € KOHTPOJIIOIOUYUM YYACHUKOM;

- YJIEHW MPOBITHOTO YIPABIIHCHKOTO nepcoHany DoHy;

- ONM3BKI poIMUl 0COOH, 3a3HAYCHOT BUIIE;

- KOMITaHii, 110 KOHTpOJIIOI0Th DoHI, a0 3AIMCHIOIOTH CYTTEBHM BILUIMB, a00 MaloTh
CYTTEBHH BIZICOTOK royiociB y ®oHy;

Onmepartiit 3 MoB’s13aHUMHU cTOpOoHaMU cTaHOM Ha 31.12.2024 p. ®onp He 3Ai1HCHIOBAB.

1.5.Poskpumms cnpaseonusoi sapmocmi
7.5.1. Memoouxu ouintosanus ma 6xiOHI OaHi,
BUKOPUCIAHL 0151 CKIAOAHHs OUIHOK 34 CHPABEO0IUB0I0 8apMiCHIIO

®doHa 3AIMCHIOE BUKIIOYHO OE3MepepBHI OIIHKH CIPaBEUIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, Ki BUMaraloTbcsi MCD3 Ne 9 Ta MC®D3 Ne 13 y 3BiTI mpo
(hiHaHCOBHII CTaH Ha KiHEllb KOKHOTO 3BITHOTO MEPiOy.

‘ . ‘ Tabmuus 8
Knacu akTuBiB Ta METOAU OLIHKH CIIPaBEUIMBOI BAPTOCTI

Knacu akTuBiB Ta .
) Meron ouiHKH
3000B’3aHb, .
. . (pMHKOBUH, . .
OLIIHEHHX 3a MeToauKH OL[IHIOBAHHS - Buxigni nani
CIpaBeAIUBOIO o
. BUTPaTHUMN)
BapTICTIO
I'pomosi komtu Ta | IlepBicHa Ta mojanbiia PunkoBuii Odiuiitni kypcu
X eKBiBaJICHTH OIliHKa T'POLIOBUX KOUITIB HBY
Ta 1X eKBIBAJICHTIB
31IIICHIOEThCS 32
CIpaBEeIMBOIO BAPTICTIO,
sKa JOPIBHIOE iXHIN
HOMIHQJIbHIN BapTOCTI
JIOBrocTpoKoBi [lepBicHa oriHka JoxinHuii KonTtpakrHi
MPOIEHTHI MO3UKH 3JIIICHIOETBCS 3a 1X YMOBH,
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CIpaBEIMBOIO BAPTICTIO,
sIKa 3a3BUYail JOPIBHIOE
LiH1 onepartii, y X0/ sIKo1
OyB OTpUMAaHUI aKTHUB.
[onanpma ominka
3MIICHIOETHCS 32
CIpaBEIIIMBOIO BAPTICTIO
Ha JIaTy OIIHKU

HMOBIpHICTB
MOTAICHHSI,
OYiKyBaH1 BXiIHI
TPOIIOBI TOTOKH

[HcTpy™mMenTu [TepricHa ominka PunkoBwuit, Odintifini 6ipxkOBI
Kartitany (10160Bi IHCTPYMEHTIB Karrirary BUTpaTHUI Kypcu
¢biHaHCOBI 3MIHCHIOETHCS 3a 1X OpraHizaTopisB
IHCTPYMEHTH) CIPaBeUTMBOIO BapTICTIO, TOPriB Ha JaTy
sIKa 3a3BHYail JOPIBHIOE OI[IHKH, 32
LIH1 oneparli, y X041 AKo1 BIJICYTHOCTI
OyB OTpUMAaHUI aKTHUB. BH3HAYEHOTO
[Monpanpira orinka O1pKOBOTO KypCy
IHCTPYMEHTIB KaliTany Ha JIaTy OLIHKH,
3/IIHCHIOETHCS 32 BUKOPHCTOBYETHCS
CIIPaBeUTMBOIO BAPTICTIO OCTaHHS
Ha JaTy OLIHKU OanaHcoBa
BapTICTh, LIIHU
3aKPUTTS
JloBrocrpokosa [TepBicHa ominka Joximauit Kontpakrtai
nedITopchbKa 3IIICHIOETHCA 3a YMOBH,
3a00pTroOBaHICTh CIIPaBEUTMBOIO BAPTICTIO HMOBIPHICTh
npuaGaHHs, MoJaIblIa MOTalIeHHS,
OI[IHKA - 3a OYiKyBaH1 BXIHI
aMOPTHU30BaHOIO BAPTICTIO TPOIIOBI TOTOKH
3 BUKOPUCTaHHSIM MeEToJa
e(heKTUBHOTO BIICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHH €.
JlebiTopcrka [TepBicHa Ta moanbpIna Hoximuuii, matpuuyna | KoHtpakTHi
3a00pPTroOBaHICTh 3a OIliHKa Je0ITOPChKOT MOJIeNb YMOBH,
OCHOBHOIO 3a00proBaHoOCTI HMOBIPHICTH
TISUTBHICTIO 3IIICHIOETHCA 3a MoraiieHHs,

CIpaBEIIMBOO BAPTICTIO,
sIKa JJOPIBHIOE BapTOCTI
HOTramnieHHsl, TOOTO cyMi
OUIKyBaHUX KOHTPAKTHUX
T'POIIOBUX MOTOKIB Ha
JIaTy OI[IHKU

O4iKyBaH1 BX1H1
I'POIIOBI TOTOKH

IHma motouHa
nebiTopcbka
3a00proBaHICTh

[TepBicHa o1iHKa
ne0iTopehKoi
3a00proBaHOCTI
3OIMCHIOETHCS 32
CIPaBEITUBOIO BAPTICTIO.
IToganbia oIjiHKa - 3a
CIPaBEJIMBOIO BAPTICTIO,
sIKa IOPIBHIOE OaTaHCOBIH
BapTOCTI MOTAIICHHS,

JoxigHui

KonTtpakTHi
YMOBH,
HMOBIpHICTb
MOTaIIeHHS,
OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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TOOTO CyMi O4iKyBaHUX
KOHTPAKTHUX TPOILIOBHX
MOTOKIB HA ATy OIIIHKH.

dinancosi aktuBy, | [lepBicHa ominka Joximauii KonTtpakrhi
K1 YTPUMYIOTBCS JI0 | 3/IIHCHIOETHCS 32 YMOBH,
MOTalICHHS CTpaBEIIMBOIO BAPTICTIO HMOBIpHICTB
npuAOaHHS, MMOJATbIIA HoramieHHs,
OIliHKA - 3a OYiKyBaH1 BXIIHI
aMOPTHU30BaHOIO BAPTICTIO I'POIIOBI MOTOKU
3 BUKOPHCTaHHAM METO/a
e(EeKTHBHOTO BIJICOTKA 32
BHpaxXyBaHHSIM 30UTKIB
BIJI 3HEIIHEHHS, SKIIIO
BOHH €.
J1oBrocTpoxoBi Burparauit KoHnTpaxTHi
3000B’A3aHHS [lepBicHa Ta moxanbIIa YMOBH,
OIlIHKa 31MCHIOETHCSA 3a HMOBIpHICTh
CTpaBEITMBOIO BAPTICTIO, norarieHHs,
sKa JTOPIBHIOE 0aIaHCOBIN OYiKyBaH1 BUXITHI
BApPTOCTI aKTUBIB POIIOBI MOTOKH
[ToTouHi [lepBicHa Ta moxanbIIa Butparauit KonTpaxTHi
30008’ s13aHHA OI[IHKA IIOTOYHUX YMOBH,
3000B’s3aHb HMOBIpHICTh
3IIICHIOETHCA 3a MoraiieHHs,

CIIPaBEUTMBOIO BAPTICTIO
a00 aMOPTU30BAHOIO

OYiKyBaH1 BUXITHI
TPOIIOBI TOTOKH

7.5.2. Bniug suKopucmasHts 3aKkpumux exionux oanux (3-20 pieHs)

0151 NepioOUYHUX OUIHOK Cnpagedausoi sapmocmi Ha IpuOyTOK ad0 30UTOK

3MiH B OIIHIII CIpaBeIMBOI BapTOCTI AaKTUBIB, SKI MOTPEOYIOTh BIMOOpaKEHHS Y
®dinancogii 3BiTHOCTI ®OHIY, cTanoM Ha 31.12.2024 p. He Oyro.

7.5.3. Inwi pozkpumms, wo eumazaromocsa MCP3 Ne 13 «OQuinka cnpasediusoi eapmocmiy

CrpaBeanuBa BapTicTh (DiHaHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 X 0aJ1aHCOBOIO BApTICTIO, THUC.

TpH.
Tabmuus 9
) CrpaBeyinBa BapTiCTh THUC.
. .. banancoBa BapTicTh THC. TPH.
®diHaHCOBHIA IHCTPYMEHT IpH.
31.12.2023 | 31.12.2024 | 31.12.2023 | 31.12.2024
[ToTouHi iHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
[nma norouna nediropcbka 9239.0 9 239,0 9239,0 9 239,0
3a00proBaHICTh
JloBroctpokoBa Jie0iTopchka
3260proBaHicTh i i i i
JleGiTopcbka 3a00proBaHICTh 3
HapaxOBaHUX JIOXO/IiB ) ) ) )
I'pormioBi KOmITH Ta X €KBIBAJIEHTH 0,0 0,0 0,0 0,0
Hotoura kperopehKka 1837,0 1842,0 1837,0 1842,0
3a00proBaHICTh
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VYnpasiincekuil nepcoHan MoHIY BBa)Ka€, 110 HABENEHI POZKPUTTS IOAO 3aCTOCYBAaHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, MO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI
3aUIIIIACE Oy/b-siKa CyTTeBa iH(OpMAIls MO0 3aCTOCYBAaHHS CIPaBEJIMBOI BApPTOCTI, sKa
MOJKe OyTH KOPHCHOIO JUIsi KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. Jl0aTKOBY iH(OpMAILiIO 100
3MiH CHpaBeIINBOI BapTOCTI (PIHAHCOBUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHSM PU3UKIB HABEICHO Y
npum. 6.13.

7.6. Ynpasninnsa puzuxamu

7.6.1. L{ini ma nonimuxu ynpasuinHsa iHaAHCOBUMU PUSUKAMU

VYropaBiiHHS pU3MKaMH Ma€ MNEpIIOYEproBe 3HAYEHHs AJs BeleHHs Oi3Hecy DoHay 1 €
BKJIMBUM €JIEMEHTOM 11 nAisnbHOCTI. [lojiThka ymnpaBiiHHS pU3HMKaMU CKOHIIEHTpOBaHA Ha
Herepea0auyyBaHOCTI (PIHAHCOBUX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIll0O TOTEHIIITHOTO
HEraTUBHOI'O BIUIMBY Ha (pIHAHCOB1 MOKa3HUKH AisUIbHOCTI PoHAy. OnepaTuBHUM 1 FOPUAUUHUN
KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTu Haje)KHE (YHKIIOHYBAHHS BHYTPIIIHBOI MOJITUKH Ta
MPOLEAYp 3 METOIO MIHIMI3a1lil ONepalifHUX 1 FOPUJUYHUX PU3HKIB.

Vmpasniacekuii nepcornan PoHy BHU3HAE, MO il ASUIBHICTH TOB’s3aHa 3 PU3UKAMH 1
BApTICTh YMCTHUX AKTUBIB y HECTAOUILHOMY PHUHKOBOMY CEPEJOBHIN MOXE CYTTEBO 3MIHUTUCH
YHAcIiJIOK BIUTUBY Cy0’€KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1THICTH 1 HAIIPSIMOK
BIUIMBY SIKMX 3a37JJIET1/[b TOYHO Tepea0aduTH HEMOXKIIHBO.

MeTor0 YNpaBIIiHHS PHU3NKAMH € HeJOMylmieHHsS BTpath MDOHIOM pPHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHS MiBUIIEHHIO BApTOCTI BIaCHOrO Kamitany QoHuy.

BiamoBimHO 110 OCHOBHOi METH, 3aBJaHHS YIPaBIIHHA pPU3HUKAMH TIOJIATAIOTh Yy
HACTYITHOMY:

- BU3HAYCHHSI HAMOLIBII BPa3IMBUX Ta PU3MKOBUX HAMPSIMKIB NislTbHOCTI DOHIY;

- CUCTeMaTH4YHa KOMIUICKCHA JIarHOCTUKA HMOBIPHOCTI HACTAHHS HECTIPUSITIUBHUX TOIN;

- BHWOIp aNbTEPHATUBHUX BapIiaHTIB YIPaBIIHCHKUX PIMICHh Ui 3a0e3MeyYeHHs
ONTHUMAJIFHOTO CHIBBIIHOIIECHHS MDK PU3UKOM Ta JOXIAHICTIO (DIHAHCOBUX OIepartiii;

- 3a0e3MeueHHs MiHiIMi3allii BTpaT NPy HACTaHHI HECTIPUATIMBUX TIOIIH,

- 3a0e3ne4YeHHs IOTPUMAaHHS IHTEpeCiB 0araThoX 3allikaBJICHUX CTOPIH, a caMe: YYaCHHUKIB
®donay, KepIBHUX OpraHiB ynpaBiiHHS DoHI0M, npaiiBHUKIB DOHTY, IHITUX CTOPIH.

HismpHicTe DoHAy y cdepi ynpaBiaiHHA pH3UKaMH CIpsSMOBaHA Ha 3a0e3MeueHHs
JMOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS NPUOYTKOBOCTI. YTIpaBJIiHHSA PHU3UKAMU
nismbHOCTI DOHIY sBIsE CcOO0OK TOCTIMHMM Tporec mepeadadyeHHs 1 HeWTpamizamii ix
HEeraTUBHMX (IHAHCOBHX HACHIIKIB, TOB’sA3aHUN 3 iX igeHTU(IKAIi€0, OIIHKOIO,
PO LIAKTUKOIO 1 MiHIMI3alli€}0 HETATUBHUX HacHiaKiB. [lo pU3MKiB, SKi MOKYTh BUHUKATU MPU
3MiHCHEHH] isIbHOCTI DOHAY, HaleXaTh Taki iX BUIU: KPEAUTHUN PU3HK, PUHKOBUI PU3UK Ta
PHU3HK JIKBITHOCTI. PUHKOBUI pU3MK BKJIIOYA€ BAIIOTHUN PU3UK, BIZICOTKOBUI PU3UK Ta IHIIHMA
IIHOBHH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pHu3MK - PHU3UK TOrO, L0 OJIHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHM
IHCTpYMEHT He 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHOI0 BUHUKHEHHS (iHaHCOBOTO
30UTKY iHIIO01 cTopoHU. KpeauTHuil pu3nk nputaMaHHUM TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JEMO3UTHI PaxXyHKHU B OaHKax, oOiramii Ta 1e6iTopchka 3a00proBaHICTh.

OCHOBHUM METOJZIOM OIIIHKM KPEOUTHUX pPU3MKIB KepiBHMLTBOM @DoHIy € oliHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, Ui YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHMHTU Ta
Oy/b-siKa iHIIA TOCTYMHA iHpopMallis (3araJbHoA0CTyHa iHpopMartiina 6aza ganux HKLIIOP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH Ooprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBY€E HACTYIHI METOH YIIPABIIHHSA KPEJUTHUMHU PU3HKAMHU:

- MMITH 111040 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;
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- JIMITH 11010 OOProBUX 3000B’S3aHb IMEPE] OJHUM KOHTpareHToM (200 acoliiioBaHOIO
rpynoio);

- JMMITH MO0 BKJaJIeHb y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHHX PEHTHUHTIB 3a
HarionanbHOI0 peHTHHIOBOIO IIKAJIOKO;

- JIMITH 10O PO3MIIIEHHS NEMO3UTIB y OaHKaxX 3 PI3HUMHU PEHTHHTaMU Ta BHITAJKU
nedoTy Ta HETIOBEPHEHHS JICTTO3UTIB IPOTATOM OCTAaHHIX IT’STH POKIB.

@oHa aHAN3y€e IJIATOCHPOMOXKHICTH KOHTPAareHTIB Ta 3AIMCHIOE 3aX0AW MO0
HEIONYIIEHHS HasIBHOCTI B akTHBaxX MOHY MPOCTPOUYCHOT 1e6ITOPCHKOT 3a00prOBaHOCTI.

@®onx He Mae (DiHAHCOBUX AKTHUBIB, sIKi a00 Oynu MpOCTpoUeHi, a00 3HEIIHMIHNCS, TAKOK
BIZICYTHI 3acTaBU Ta iHIII (hOpMU 3a0€3MeUECHHS KPEUTIB OepPKaHUX UM HA/TaHUX.

7.6.3. Punxosuti pusux

PuHKOBMI pHU3MK - Ile PU3UK TOTO, L0 CIpaBeyInBa BapTicTh ab0 MaiOyTHI IpOIIOBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTA KOJUBAaTUMYThCS BHACIIIOK 3MIH PHHKOBHX LIIH.
PUHKOBHMI PHU3UK OXOIUTIOE TpU TUMM PHU3UKY: IHIIWNA I[IHOBMM PHU3UK, BAIIOTHUHA PHU3UK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUI PU3MK BHUHUKAE y 3B’S3KY 3 pU3MKaMHU 30UTKIB, 3yMOBJIECHHUX
KOJIMBaHHSIMU IIIH Ha aKilli, BIZICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. DOHI HapaKaTUMEThCS
Ha PUHKOB1 PU3UKHU Y 3B’SI3KY 3 IHBECTULISIMU B aKIlii, 00miramnii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HIIM HIHOBUM PU3UK - 11€ PU3KK TOTO, 10 CIpPaBeJIMBa BapTICTh a00 MaiOyTHI rpoIIoBi
MOTOKH B (PIHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCS BHACIHIJOK 3MiH PUHKOBHUX IIiH (OKpIM
THX, [0 BHHUKAIOTh YHACIIJOK BiZICOTKOBOTO PH3MKY UM BAJIIOTHOTO PU3WKY), HE3aJEKHO Bill
TOTO, YW CIOPUYUHEHI BOHM UYWHHHUKAMH, XapaKTePHHUMH JUII OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa abo HOro emiTeHTa, Yd YMHHHMKAaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 3IIMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIlIHKM IIIHOBOTO PH3MKY € aHami3 4dyriuBocTi. Cepen METoiB
MOM’SIKIIIEHHSI IIHOBOTO pU3UKy @OH BUKOPUCTOBYE AMBEPCHUGIKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHS B aKIlii Ta iHII1 (iHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAHUM MPUOYTKOM.

PunKOBHMIT pH3UK - 1€ PU3HUK TOTO, IO CIpaBEIMBa BapTICTh a00 MaiOyTHI TpoIIOBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWUBATUMYTHCS BHACIIIOK 3MIH PHHKOBUX IIiH.
PuHKOBHI PU3HMK OXOIUTIOE TPU THIHM PU3UKY: IHIIWH IIHOBUN PU3UK, BATIOTHHHA PU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAaHHSMU I[IH Ha aKIii, BIICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapaKaTUMETbCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBeCTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOoHOM BCTAaHOBJICHO, IO IHAMKATOPOM MOMKJIMBOCTI MOJIIH peami3aiii pUHKOBOTO
(maifoBoro) pusuky € naainus iHaekcy Yb (UX) ynponorxk kBaprany. Tak maninus iHaekcy Yb
MeHIle HDK Ha 10% CTaHOBUTH HU3BKUHI piBeHb pPU3MKY, HaaiHHA y Mexax 10 - 20%%
CTaHOBUTH CEPEHII piBeHb PU3UKY, MaliHHs OuIbIne 20% - BUCOKHI PIBEHb PU3HKY.

[ToTtouna omiHKa piBHS PU3HKY 3a TOKAa3HHUKOM PHUHKOBOTO (MaiiOBOT0) pPHU3UKY 3a
noptdenem miHHUX nanepiB QoHTy XapaKTepU3YETHCS SIK HU3bKA.

Cucrema ympaBninHg pusukamu @DoHIy mependavae  3acTOCYBaHHS — JEKUIBKOX
aHAIITUYHUX METOMIB JochimkeHHs pu3ukiB. Cepen nux metoniB @oHa Ha eTami TUIaHyBaHHS
npogeciiHol NiIBHOCTI, 3’ACyBaHHI JOLLUIBHOCTI y4acTi B IHBECTUIIMHOMY IIPOEKTI, TPOBOAUTH
aHaJi3 YyTIMBOCTI pe3yJlbTaTUBHOIO MOKa3HHMKA Bij Bapiallil 3HaueHb MOKA3HUKIB, 10 OepyThb
yyacTb B Horo BusHaueHHi. Kpim ananizy uymimBocti DOHJ Ha eTami NPOrHO3YyBAaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJl clieHapiiB. He3paxkaroum Ha NpakTHYHO CTaly
curyanito Ha (oHmoBOMYy pHHKY, DPOHJ 3 OMIIAy Ha aHaji3 CUTyalii y 3BITHOMY Hepioji
JI0JIEP>KYBAJIOCH TIOJIITHKY II0A0 HEAOIUILHOCTI HOBUX BKJIQ/ICHB Y IIHHI ANIEPH.

7.6.4. Bantomuuii ma 8i0comko8ull pusuKu
BantoTHuif pU3MK - 1€ pU3MK TOTO, IO CIpPaBeIJMBA BapTiCTh ab0 MaiOyTHI TpoIIOBi
MOTOKH BiJl ()iIHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.
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®oHj HE Ma€ aKTHBIB, HOMIHOBAaHMX B IHO3EMHIN BaJIIOTI, y 3aralbHOMY 00CATY aKTHBIB.

Ockinbku DoHA TpaIioe TUIBKH 3 HALIOHAIBLHOIO BaIOTOIO, BIUIMB 3MIHM BaJIOTHUX
KYpCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ PH3UK TOTO, IO CHpPaBEAIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIZICOTKOBHX
craBok. KepiBaunrso ®oHay ycBiTOMITIOE, IO BiICOTKOBI CTaBKH MOXYTh OI[IHIOBAaTHCH 1 1€
BIUTMBATUME SIK Ha 10X0au POHY, TaK 1 Ha CIpaBeIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3WKH, TOB’s3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHX CTaBOK Y
BHCOKOIH(UIAIIIHHOMY CEpeOBUII, SKE € BIACTUBHM i (IHAHCOBOI CHCTEMHU YKpaiHw,
KepiBHUITBO DOHIY KOHTPOJIOE YAaCTKY aKTHBIB, PO3MINICHHX y OOProBUX 3000B’SI3aHHIX Y
HaI[IOHAJILHINA BaItOTI 3 (IKCOBAHOK BIJCOTKOBOIO cTaBKOl0. KepiBHuTBO MDOHAY 31ificHIOE
MOHITOPHUHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE IX MAKCUMATIBLHO MPUITYCTUMHUHN po3Mip. Y pasi
3pOoCTaHHsA BIACOTKOBUX pu3ukiB @DoHa Mae Hamip no30yBatucs OoproBux (IHAHCOBHX
THCTpYMEHTIB 3 (DIKCOBAHOIO BIICOTKOBOIO CTaBKOI. MOHITOPUHT BIJICOTKOBUX PHU3HUKIB
3/IIACHIOETHCS IIISXOM OIIHKHM BIUIMBY MOJKJIMBUX 3MIH BIICOTKOBUX CTaBOK Ha BapTICTh
BIJICOTKOBHX ()IHAHCOBHX IHCTPYMEHTIB.

AKXTUBH, K1 HAPAXKAIOTHCS HAa BIZICOTKOB1 PU3HUKH:

Tabmuns 10

Tun akTuBy Cranom Ha 31.12.2024 poky | Ctanom Ha 31.12.2023 poky
baHKIBCHKi ETTO3UTH (TUC. TPH.) 0,0 0,0
Bcroro: 0,0 0,0
UacTka B aktuBax ®onny, % 0,0 0,0

Jlnst OIIHKA MOXIIUBUX KOJMBAaHb BIJICOTKOBUX CTaBOK - OHJ BUKOPHUCTOBYBaJa
ICTOpUYHY BOJIATUJILHICTh BIJCOTKOBHX CTABOK 3a CTPOKOBUMH Jemo3uTamMu (0 1 poky) 3a
OCTaHH1 5 pOKiB 3a onpuitogHeHot0 iHpopmaltiero HBY.

7.6.5. Pusuxk nixsionocmi

Pusuk nikBigHOCTI - pu3uk Toro, mo OoHJ MaTUME TPYAHOIII NpPH BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PiHAHCOBUMH 3000B’S3aHHSAMM, IO TIOTAIIAIOTHCS MIIAXOM
MTOCTaBKH T'POIIOBUX KOMITIB a00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

®doH 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IIUISIXOM IUIAHYBaHHS MTOTOYHO1 JTIKBITHOCTI. DOH/T
aHai3ye TEPMIHU IUIATEXKIB, SKI TOB’s3aHl 3 JEOITOPCHKOIO 3a0OpPrOBAHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’SI3aHHSAMH, a TAKOXK MPOTHO3HI IMOTOKHU T'POIIOBUX KOIITIB Bif
oTepariifHol qiSIbHOCTI.

[Hdopmaris 1010 HEIMCKOHTOBAHUX IIIATEXIB 32 piHaHCOBUMHU 3000B’a3aHHsIMU DoHAY
B PO3pi3i CTPOKIB MMOTAICHHS MPEICTaBICHA HACTYITHUM YHHOM:

Taomuus 11

Bixn 1 Bin 3
MICSIA OO | MICSIIB 10
3 MicsIiB 1 poky

[Tepioa, mo
3aKIHUYUBCA
31.12.2024

KopoTtkoctpoko -
Bl MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh

Jo 1

MICAIA

Bin 1 poky | binbmie 5

. . Besoro
JI0 5 POKIB POKIB

- 49,0 1793,0 - - 1842,0
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IToTouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MH
3000B’sI3aHHSAMH

Bceroro

49,0

1793,0

1842,0

[Tepion, mo
3aKiHUUBCA

31.12.2023

Jo 1

MicAL

Bin 1
MicsaLs 10
3 MicsLiB

Bin 3
MICSLIIB 110
1 poky

Bin 1 poky
10 5 poKiB

binbmre 5
POKIB

Bcroro

KopoTkocTpoko
Bl MMO3UKU OaHKa
ToprosenpHa Ta
1HIIIa
KpeIUuTOPChKa
3a00proBaHICTh
[Torouna
3a00pTrOBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSAMU

- 44,0 1793,0 - - 1837,0

Bceboro - 44,0 1793,0 - - 1837,0

1.1. Ynpaeninua xanimanom

®DoHI PO3TIAIAE YIPABIIHHS KaiTaIOM SK CHCTEMY MPHUHIUIIB Ta METOJIB PO3POOKH 1
peanizallii ynpaBIIHCBKHX PIII€Hb, IMOB’SI3aHUX 3 ONTHMAJIbHUM (OPMYBAaHHSM KamiTalry 3
PIBHOMAHITHHX JDKEpell, a TaKoX 3a0e3le4YeHHS M e(QEeKTUBHOTO WOTO BHUKOPUCTAHHS Y
nisibHOCTI DoHay. KirodoBi muTaHHS Ta TOTOYHI PIIEHHS, IO BIUIMBAIOTh Ha 0OCIT 1
CTPYKTYpY KalliTaly, a TakKoXX JpKepenaa Horo (GopMyBaHHS, PO3IIISIAIOTHCS YIPABIIHCHKAM
nepcoHayioM. MexaHi3M yIpaBiIiHHS KaritajaoM nepeadadae YiTky mOCTaHOBKY IUICH 1 3aBAaHb
YOpaBIIHHSA KaIliTajJoM, a TaKoXX KOHTPOJb 3a iX JOTPUMAHHSAM Yy 3BITHOMY TMEpioi;
YIIOCKOHAJICHHSI METOJMKM BH3HAUCHHS U aHali3y BHKOPHCTAaHHS YyCiX BHUIIB KamiTamty;
PO3pO0IIEHHS 3aralbHOT CTpATerii yNpaBIiHHS KaliTaloM.

YopaBiiHCBKHMI TEpCcOHaN 3MIHCHIOE OTJIAJ CTPYKTYpH KamliTady Ha KiHelb KO>KHOTO
3BiTHOTO mepioAy. [Ipu 1bOMYy MPOBOAMTHCSA aHai3 BApPTOCTI KamiTaly, MOrO CTPYKTypa Ta
MOXJUBI pu3uku. Ha ocHOBI oTpuMaHux BUCHOBKIB DoHJ 3IIHCHIOE PETYIIOBaHHS KalliTalry
IUISIXOM 3aJTy4eHHs JOJJaTKOBOTO Karlitany abo (iHaHCYyBaHHS, a TAaKOXX BUIUIATU JWBIACH/IB Ta
MOTAIICHHS ICHYIOYHX MO3uK. DOHI MOKE 3/IIICHIOBATH PETYJIIOBAHHS KaIliTally IIJITXOM 3MIiHU
CTpYKTYypH Karmitany. Cuctema yrpaBiIiHHS KaliTaloM MO)KE€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH
B OllepalifHOMY CepeIOBHIII, TEHIECHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninus kanitaiom QoHIy cIPSIMOBAHO Ha JOCATHEHHS HACTYITHUX IIUIEH:

- 30eperTH CIpOMOIKHICTh MIAMPUEMCTBA MPOJOBKYBATH CBOIO JTISTBHICTD TakK, 100 BOHO 1
Hagani 3a0e3meuyBanio A0OXiA [ ydacHUKiB DOHIYy Ta BUIUIATH IHIIUM 3alliKaBICHUM
CTOpPOHAM;

- 3a0€3MeunTH HalleKHUM MpUOyTOK ydyacHukaM DOHAY 3aBIASKM BCTAHOBIICHHIO IIiH Ha
MOCIYTH, IO BIANOBIIAIOTh PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JI0 KamiTaly, BCTAHOBIEHHUX PETYIASTOPOM, 1 3abe3meueHHs 31aTHOCTI
®oHay QyHKIIOHYBATH B SIKOCTI O€31E€pEepBHOTO JIIFOUOTO MiANPHUEMCTBA.
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VYnpasnincekuii nepconan @oHy BBaXkae, 0 3arajibHa CyMa KamiTally, YIPaBIiHHS SKHM
3MIIIICHIOETHCS, TOPIBHIOE CyMi KarliTary, BitoOpa)keHoro y 3BiTi po (piHaHCOBUH CTaH.
Ckraz BIacHOTO Kamitaiy Ha Aary (iHaHcoBOi 3BITHOCTI cTaHOBUTH - 7451,0 tuc.rpu. (p. 1495,
@. No 1):

- 3apeecTpoBaHUl KarliTall 10 000,0 tuc. rpH.
- Heomnauenwuii kartitan (2 500,0) Tuc.rpH.
- Heposznoninenuit npuOyrok(HEMOKpHUTHIT 30UTOK) (49,0) tuc. rpH.

7.8. Ouinka eghexmusHocmi KepieHuymea 8 YnpasIinHi eKOHOMIYHUMU PeCypcamyl

[linBumenas e)eKTUBHOCTI YNPAaBIiHHS PECYpPCHUM MOTEHIANIOM, 3a0e3NedYeHHsT HOoro
paIlOHAJILHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TMOB’A3aHO 3 MPOBEACHHSAM SIKICHUX 3MIH Yy
CKJaJl pecypciB 1 3 MIJABMIIEHHSAM €(EeKTHMBHOCTI B iX YIpaBJiHHI. 3aBJaHHS MiABUIIECHHS
e(eKTUBHOCTI YIPABIIHHSI PECYpCHUM TIOTEHIIIAJIOM TIOJISITa€ HacaMmIepes y BIOCKOHAJIEHHI
BUKOPHUCTAHHSI 1 yIIpaBIIHHS pecypcamy MIIANPUEMCTBA Ta B MIJBUIIEHHI IXHbOT LUTICHOCTI.

OcHoBHuMH pecypcamu DoHay € (iHAHCOBHI pecypc Yy BHIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHUX B pe3yibTaTi POPMYBaHHS CTATYTHOTO KamiTany, Ta (IHAaHCOB1 IHBECTHUILI.

[ligBumieHHss epeKTUBHOCTI BUKOPUCTAHHS TPYJOBHX PECYPCIB € MOJKJIMBUM JIMIIE 3a
yMOBH (opMyBaHHS SIKICHOT CHCTEMHM MEHEIKMEHTY, II0 B CBOIO 4epry mnependadae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [lns peanizaumii 1iei metu
ToBapucTBOM CTBOpEHa cHCTEMa BUMOT J0 MpaIiBHUKIB, SIK1 MIOBUHHI IM BIANOBIIATH, 30KpeMa,
HasBHICTh JUIUIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPDKCHHS piBHS KBamiikaiii BiAMOBIAHUMU
ceptudikaTamu.

7.9. Vmoeni akmusu i 300086 ‘A3anns

Biamosimno 10 MCBO Ne 37 «3aGe3neueHHs, yMOBHI 3000B’s3aHHSI Ta YMOBHI aKTHBH»
donHx TMOBUHEH BecTH OONIK 3a0e3mevyeHb, YMOBHUX 3000B’s3aHb 1 YMOBHHMX aKTHBIB, 3a
BUHSITKOM:

a) TUX. SIK1 € pe3yJabTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM BHUITAJIKIB, KOJIU
KOHTPAKT € OOTSDKIIMBUM

0) Ha K1 IOMHUPIOEThCs cepa 3acTocyBaHHs iHIIOro CTaHaapTy.

MCBO Ne 37 He 3acTOCOBY€EThCS 710 (DiHAHCOBHMX IHCTPYMEHTIB (BKJIFOYAKOYM TapaHTii), Ha
SIK1 TOIIMPrOEeThCs cdepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom nHa 31.12.2024 poxy DoHJ HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE Mae
YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHMX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB
3a0e3neyeHsb.

@®oH/1 HE € CTOPOHOI B CYJOBHX IpOIEcaX, TOMY PH3HKHU BiJ OmepamiiHOl JisUTbHOCTI
OLIHIOE K MIHIMAaJIBHI.

@®oHJ He BU3HAE YMOBHI 3000B’si3aHHA B 3BiTi mpo (iHaHCOBUH cTaH. [Hpopmalis mpo
YMOBHE 3000B’sI3aHHSI PO3KPUBAETHCS, SKIIO MOKJIHUBICTH BHOYTTSI pecypciB, sIKi BTUIIOIOTH y
co0i eKOHOMiYHi BHroau, He € BimganeHor. DoHj He Bu3HAae yMOBHI akTuBH. CrtHcha
iHpOopMallis NMpo YMOBHUM aKTHB PO3KPUBAETHCS, KOJIM HAIXOKEHHS €KOHOMIYHMX BHIIJ €
HMOBIPHHUM.

KoHTpakTHi 3000B’s13aHHs, BUJIaH1 rapaHTii, IOPYYUTENbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusuani konmpakmui 30008 '13aHHS
HeBu3Hannx KOHTpakTHUX 3000B’s13aHb DOHJ HE MaE.

7.11. Jlugioenou, oconouieni 0o oamu 3ameeporcenus 00 8UNYCKY
Cranom Ha 31.12.2024 p. ®onj He mpuiiMaB pillleHHS NPO BUILIATY AMBINEHMIB 3a
pe3yibTatamu JisuibHOCTI 3a 2023 poky.
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7.12. Bnaus ingrayii na monemapui cmammi

[IpoananizyBaBmn KpuTepii, sIKIi BU3HAYAIOTh TMOKAa3HUK TinepiH(iAmii, ynpaBiiHChKUN
nepconan ®onay 3poOMB BHCHOBOK, IO 3a MOKa3HWKAMH HABEJICHUMH Yy MIAIMMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exkoHomiunuii cTaH B YKpaiHi HE BiONOBiIae CHUTYyallii, IO
XapaKTepU3YETHCS TinepiHIIALIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBexenHs mepepaxyHKy (iHaHCOBOI
3BITHOCTI € THMTaHHSAM CY/DKEHHS, YNpPaBIiHCHKUI mnepcoHan DOHOY NpUIHSB pIlICHHS He
MIPOBOJIUTH MEPEepaxyHOK (iHaHCOBOI 3BiTHOCTI cTanoM Ha 31.12.2024 p.

7.13. I1o0ii nicaa 36imnoi damu

[Toaii micist 3BITHOTO MEPIOAY - 11€ CIPHUATIINBI Ta HECIPUATIMBI MO11, K1 BIJOYBaIOThCA 3
KIHIIS 3BITHOTO MeEpiofy 10 AAaTH 3aTBEpAKEHHS (PiIHAHCOBOI 3BITHOCTI O BUITycKy. MoxHa
BU3HAUUTH JIBA TUIIU TOIH:

a) mojii, fiKl CBIAYaTh MPO YMOBH, 110 ICHYBAJIM Ha KIHEllb 3BITHOTO mepioay (moaii, AKi
BUMAararoTh KOPUTYBAaHHS ITiCIIsl 3BITHOTO TEPIoTy); Ta

0) monii, sIK1 CB1I4aTh MPO YMOBH, II0 BUHUKIM MICIs 3BITHOTO mepioay (MoAli, Kl He
BUMAararoTh KOPUTYBAHHS ITICIIS 3BITHOTO MEPIOIY).

[Tonmiit, sixki BimOyBarOThCA B TMepioJ MDK Aaroro (iHAHCOBOI 3BITHOCTI Ta JaTOIO il
3aTBEP/KEHHS 1 HOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTS y (piHAHCOBIM 3BITHOCTI, HE OYII0.

[Ipununenss aisubHOCTI OHTY HE TUIAHYETHCA.

I'enepansuuii qupextop TOB B.B. boptHsik
«A30B0-HopHOMOPCHKA AnMiHICTpaTUBHA

KOMTIaHis »

["onmoBHuMit Oyxranrep O.b. Hekpacoga
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