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TpuitHATI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJIUBEPCU®IKOBAHMI BEHUYPHUI
KOPITOPATUBHUN THBECTULIIMHUI ®OHJ] «APTO» - ®on;
Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH QpiHaHCOBOiI 3BiTHOCTI — MCD3;

MuikHapoaHi ctanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuit Konexc Ykpainu — [IKY;

bananc (3Bit ipo ¢inancoBuii ctan) — O.Nel;

3BiT 11po (iHaHCOBI pe3yabTaTu (3BIT PO CyKymHUM noxina) — O.No2;

3BIT PO PyX TPOMIOBUX KOIITIB (32 MPIMHUM MeTo1oM) — D .Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1.OcHOBY IIIITOTOBKH, 3aTBEPDKEHHS 1 IToaHHs (hIHAHCOBOI 3BITHOCTI

1.1. Mema ma koHuenmyaibHa 0OCHO8A DiHAHCOB0I 36iMHOCMI (Cmandapmu, wo

BUKOPUCIOBYBANUCS 015l NI020MOBKU Mda NOOAHHSA (DiHaHco801 36imHocmi)

Merta ¢iHaHCOBOI 3BITHOCTI 3arajlbHOr0 NMpH3HAYCHHS — HajaBaTH (piHAHCOBY iH(OpPMAIIiO
po cy0’eKTa TOCHOJAPIOBAHHS, IIO 3BITY€, SIKa € KOPHUCHOIO JJIi HUHIMIHIX Ta MOTEHIMHUX
1HBECTOpIB, MO3UKO/ABIIIB Ta IHIIUX KPEIUTOPIB y MPUUHSATTI pillieHb PO HaJaHHS pecypciB
[bOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTh 3araJlbHOro INMpU3HAYCHHS Hadae iHdopMmalio npo ¢GpiHAHCOBUN CTaH
cy0’eKTa rocrnofaproBaHHs, 10 3BITye, a came iH(popMaIlilo Ipo eKOHOMIYHI pecypcH cy0’e€KTa
TOCIOJJAPIOBAHHS Ta BUMOTH JI0 Cy0’ €KTa rOCIIOJIaprOBaHHs, 110 3BiTye. dDiHaHCOBa 3BITHICTH
TaKoX Hajae iH(OpMaIlio MPO HACTIIKYA OMepalliif Ta IHIINX MOJii, 1[0 3MIHIOIOTh €eKOHOMIYH1
pecypcu cy0’ekTa TOCIOJapIOBaHHS, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yNbTaTH TOTO, SIK YMPaBMIHCHKHI mepcoHan DoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

s nocsrHeHHs 1€l MeTH (iHaHCOBA 3BITHICTH HaJa€ Taky iHQOpMAIiO MpPO cyOd €T
TOCIIO/TapIOBAHHS:

1) akTUBH;
2) 3000B’s13aHHS
3) BacHUIA KamiTa;



4) noxij Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKU;
5) BHECKH Ta BUIUIATH BIACHHUKAM, SIKi IIFOTh 3T1THO 3 IXHIMU TOBHOBKCHHSMU BJIACHHKIB;
6) TPOIIOBI TOTOKH.

KonnenrtyanbHOI0O OCHOBOIO JaHOi (DiHAHCOBOi 3BITHOCTI € OyXrajaTepchKi MONITUKU Ta
OPUHIOUOH, 10 0a3yloThCS Ha BUMOrax MDKHApOJHUX CTaHAapTiB (iHaHCOBOTO OONIKY Ta
3BitHOoCcTi (manmi MCBO, MC®3) Tta Tnymauennsx (KTM®3, IIKT), Bumani Pagoro 3
MixHapoaHux ctangaptiB Oyxrantepcskoro oomiky (PMCBO), B penakuii unnHii Ha 01 ciuHs
2023 poxky, mo o¢iniifHO onprITIOIHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHH.

[Ipu ¢opmyBanHi ¢HiHAHCOBOI 3BITHOCTI YNPaBIIHCHKUN TIEPCOHANT KEPYBaBCS TaKOX
BHUMOTaMU HAI[IOHAJIIbHUX 3aKOHOJABYMX Ta HOPMAaTHBHHUX aKTIB IOJI0 OpraHi3ailii Ta BEICHHS
OyXxrantepcbKoro oONiKy Ta CKJIaJaHHS (IHAHCOBOI 3BITHOCTI B YKpaiHl, sIKI HE MPOTHPIYATH
BuMmoram MC®3.

Jlana (iHaHCOBA 3BITHICTH BKJIIOYAE:

®opma Nel — 6ananc (3BiT po ¢iHaHcoBHit ctaH) ctanoMm Ha 31.12.2024

@®opma Ne2 — 3BIT mpo (iHAHCOBI pe3ynbTaTd (3BIT IPO CYKYMHHM TOXiJ) 3a Mepioj C
01.01.2024 no 31.12.2024

®opma Ne3 — 3BiT PO pyX IPOMIOBHX KOMITIB (3a MPsIMUM MeTo0M) 3a iepion ¢ 01.01.2024
no 31.12.2024

®dopma Ne4 — 3Bit mipo BiacHUit Karitan cranom 3a niepioa ¢ 01.01.2024 o 31.12.2024

®dopma Ne4 — 3BiT 1Tpo BIaCHUI Karitan cranoM 3a niepioa ¢ 01.01.2023 mo 31.12.2023

[Tpumitku 10 (iHaHCOBOI 3BITHOCTI, cKianeHi BiamoBimHo a0 BuMor MC®3. Ilpumitku €
HEB1JI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMOBIIAI0Th (DIHAHCOBOMY CTaHy Ta JisIbHOCTI DOH.TY.

1.2. Jlocmosipre nooanns ma 3asaeu npo eionogioanvricmos MCP3

dinaHCcoOBa 3BITHICTh JOCTOBIPHO M0aa€ (HiHAHCOBHM CTaH, PIHAHCOBI pe3yabTAaTH AISUIBHOCT1
Ta TPOIIOBI MOTOKU cyO’€kTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IMpaBAMBOIO
MOJaHHS BIUIMBY OIlepallli, IHIIMX MO Ta yYMOB BIAMOBIAHO JO BHU3HAYEHb Ta KPHUTEPIiB
BU3HAUEHHS /JIs aKTHUBIB, 3000B’si3aHb, JOXOJy Ta BUTpaT, HaBeneHUX y KonuenrtyanbHiil
OCHOBI.

KonnenTyansHO0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHIY 3a mepiod, MO 3akiHYuBCS 31
rpyausa 2024 poky, € MbkHapoaHi cranfaptu (inancoBoi 3BitHOcTi (MC®3), BKiIOUaOuu
MuiknapoaHi cranaaptu Oyxranrepcbkoro oomiky (MCBO) ta Taymauenns (KTM®3, IIKT),
Bunani Panoro 3 MikHapoguux crtanmaprtiB Oyxranrepcbkoro o6iniky (PMCBO), B pemakumii
ynHHIA Ha 01 ciyns 2024 poky, 110 BUKJIaIeH] YKPaiHChbKOT MOBOIO Ta OQIIiiTHO ONPUIIOIHEHH]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TigrotoBnena @®onaoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SKHUX 3acTepexeHb
BignoBigae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsIM 3MiH, BHeceHuXx PMCBO crtanoMm Ha
01 ciuns 2024 poxy, DOTpUMaHHS SKHUX 3a0e3nedye JOCTOBIpHE MOAaHHS iH(opmanii B
(iHaHCOBIH 3BITHOCTI, a caMe, IOPEYHOI, JOCTOBIPHOI, 3icTaBHOI Ta 3p03yMij0i iH(popMaIlii.

IIpu dopmyBanHi ¢iHaHCcOBOI 3BiTHOCTI DOHA KepyBaBCsS TaKOXK BUMOTaMH HaI[lOHAJIBHUX
3aKOHOJIaBYMX T4 HOPMATHBHMX aKTiB II0J0 OpraHizauii i BeIeHHs OyXraJTepchKoro oOJiKy Ta
CKJIaJjaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTHpiuaTh BUMoram MC®3.

Jliis 3a0e3nedeHHss €JUHUX MPUHIIUITIB, METO/IIB Ta MIAXOIIB MPH BiZOOpa)KeHHI MOTOYHUX
oreparii B 00JiKy Ta MpH CKJaJaHHi (iHAHCOBOI 3BITHOCTI HA MiANpuUeMCTBi icHye Haka3 Ne 1
Big 07.07.2016 p. «IIpo oGaikoBy mousituky» TOB A3zoBo-UopHOMOpChKa AIMiHICTpaTHBHA



KOMIaHisA, sfKa 37ilicHIoe YmpaBminHsa aktuBamu QPonpay. Lleli Haka3 € YMHHMM CTaHOM Ha
31.12.2024 p .

@®onp cknanae (HiHAHCOBY 3BITHICTH (KpIM 3BITY NMPO PyX TPOLIOBMX KOILITIB) HA IiACTaBi
MPUHLUIY HApaxXyBaHHS.

dinancoBa 3BiTHICTE POHIY CKIANAETHCSA BUXOSYM 3 NPUHIUITY 00auyHOCTI, IO J03BOJISE
MIATPUMATH HEUTPANBHICTh MpENCTaBleHUX MAaHuX. (OO0a4yHICTP BH3HAYAETHCS SK MPOSB
00epeKHOCTI IPHU BUHECEHHI CY/PKEHb B YMOBAaX HEBU3HAYECHOCTI.

[IpaBmuBe ysBieHHs AaHUX y (IHAHCOBIM 3BITHOCTI TPAKTYETHCS SIK MOJAHHS CYTi omepartii,
a HE TUTbKH iX IOPUANIHOT POPMHU.

®doH T0/1a€ OKPEMO KOXKHIM CYTTEBHH Kiac moaiOHuX crareid. POHI MOJae OKpEeMO CTati
BIJIMIHHOTO XapakTepy.

Onepauii aismpHOCTI @OHAY 00’€AHAHI y KJIacH 3a iX XapakTtepoM Ta ¢yHkuieo. O6’eaHaH1
naH1 chopMyBalld psAAKU Y GIHAHCOBIN 3BITHOCTI.

@DOoHJ HE 3rOpPTaB aKTUBH Ta 3000B’3aHHA Ta J0XOAU Y (IHAHCOBIN 3BITHOCTI.

®oHJ 4iTKO 11eHTU(DIKYe (PIHAHCOBY 3BITHICTD Ta BIAOKPEMIIIOE 11 BiJl 1HIIO1 1H(OopMarlii.

1.3. 3azanvui eioomocmi npo oo 3 ynpaeiinHs aKMUSAMU.

1.3. 3azanvni gidomocmi npo Pono 3 ynpasninus akmueamu.

Ilosna ma  ckopouena maséa: AKIIOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJVBEPCU®IKOBAHUM BEHUYPHUI KOPIIOPATMBHUIN IHBECTUIIMHUI
OOH/I «APT'O», AT «3HBKI® «APT'O» (nagami — ®onp)

Micyesznaxooxcennsn: Byn. Cymcobka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npagosa gpopma: akIioHEPHE TOBAPUCTBO

Koo 3a €/[PIIOY: 44399201

Peecmpayiiinuii koo 3a €[PICI: 13301193.

epoicasna peecmpayiss @onody Bindynacs 01.01.2022 p., Homep 3amucy: 100 480 102 0000
088727

Kpaina peecmpayii: Yxpaina

OcHosnuiti 6u0 distionocmi. 64.30 — Tpactu, donaM Ta MoAIOH1 (HiHAHCOBI CYy0’ €KTH

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIANOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa aaMiHicTpaTuBHa KommaHiss» (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika nmie Bia iMeHI, B iHTepecax Ta 3a paxyHOK akTuBiB DoHAY, 3TiIHO 3
JloroBopowm mipo yrpasiinasg aktuBamu Ne 09-V A Bix 20.05.2021 p.

Pimennsm Nel onnoocibHoro yuacHuka ®@onmay Bin 20.05.2021 p. 3aTBepmxeHo Permament
ta [uBectumiiiny aexnapaito @ouay. 04.06.2021 p. HarionHanbHOO KOMICi€I0 3 IIHHUX MarepiB
Tta (oHmoBOoro puHKy (mami — Kowmicis) 3apeecTpoBaHO 3BIT HPO pPE3ylbTaTH MPUBATHOTO
PO3MIlIEHHsI aKI[iif cepesl 3aCHOBHHKIB KOPIOPATUBHOIO IHBECTUIIIHOTO (oHIy, Permament
KOPIIOPAaTUBHOTO IHBECTULIHHOTO (OHAY Ta BHECEHO BIJOMOCTI MpO KOPHOpPATUBHUMN
IHBeCTULIHUIA (QoHA 0 €IMHOrO JIepKABHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBaHHS
(CeimourBo Ne 01193 Bim 04.06.2021 p.) Ta 3acBiUE€HO BWITYCK akKIliid, MO0 3IICHIOETHCS
®ongom (Ceimonreo Ne 003097 Bix 04.06.2021 p.).

BignosinHo no crarti 54 3akony Ykpainu «IIpo iHCTUTYTH CHUIBHOTO iHBECTYBAHHS»
MPOTATOM POKY 3 JHS BHECEHHs Bimomocted mpo PoHA 10 €IUHOTO AEPKABHOTO PEECTPY
IHCTUTYTIB CHUIBHOTO IHBECTYBaHHS KOMIIaHiA 3 YNpPaBJIiHHA akTUBamMHu peectpye B Kowmicii
BUITYCK aKIIiH, 1110 3IICHIOETHCS 3 METOIO CIIUTBHOTO IHBECTYBAHHS, Ta MPOCHEKT iX eMicii.



@oHJT € IHCTUTYTOM CIUIBHOTO IHBECTYBAaHHS, CTBOPEHUM Yy (OpMi aKI[iIOHEPHOTO
TOBApPUCTBA JUIS TPOBAHKCHHS BUKITFOYHO JISUTBHOCTI 31 CHUTBHOTO 1HBECTYBAHHSI.

1.4. Onuc disavnocmi (mema, npeomem, 8uoU) ma ONepayiuiLo2o cepedosua (YMosuy
30iUCHEeHHA OIIbHOCII, JIIYUEH3VEAHHSA, 0ePAHCASHE DEe2YAI06AHH)
@oH/ € IHCTUTYTOM CHUTPHOTO IHBECTYBAHHS, IO Hajae (iHAHCOBI MOCIYrHM Ha PUHKaX

KaIlTaiay, CTBOPEHHMM Y (OpMi akI[iOHEpHOTO TOBAPHCTBA JUIA MPOBADKEHHS [ISTIBHOCTI 3i
CIUIBHOTO IHBECTYBaHHSI.

[Ipenmerom nisutbHOCTI POHIY € TMPOBAKEHHS JISUTBHOCTI i3 CIIUIBHOTO IHBECTYBaHHS,
MOB’s3aHOT 13 00’€HAHHSM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIAJCHHSAM) KOIITIB YYaCHHUKIB
®donay Ta 10X01iB, oTpuMaHuX DOHIOM BiJl 3MIMCHEHHS TISUTBHOCTI 13 CIUTHHOTO 1THBECTYBAHHS.

[IpiopuTeTHMMHN HampsMKaMH 1HBECTHULINHOI AisibHOCTI ToBapucTBa € IHBECTYBaHHS Yy
OyZiBeNbHY Tay3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYAYBaHHS.

JisIbHICTD 13 CIIUIBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AIbHICTIO DOHTY.

®onx € (¢HIHAHCOBOIO YCTAaHOBOKO (peecTpaiiitHuii HoMmep B Jlep:kaBHOMY peecTpi
(IHAHCOBUX YCTaHOB, 0 HAJAIOTH TOCIYrH HA pUHKY IiHHUX manepiB 3019, mata BHeceHHS IO
peectpy 04.06.2021 p.).

®doHa MPOBAAUTHh CBOK JLUIBHICTH BIAMOBIAHO A0 ['ocmomapchbkoro koaekcy YKpaiHw,
3akony Ykpainu «IIpo IHCTUTYTH CHUIBHOTO IHBECTyBaHHs», L{MBUIbHOrO Kojaekcy YkpaiHw,
3akony Ykpainu «lIpo iHBecTHUliliHY IISUTbHICTB», 3aKoHY Ykpainu «IIpo puHkM KamiTany Ta
OpraHi3oBaHi TOBapHI pWHKW», 3akoHy Ykpainum «lIpo nmemosurapHy cuctemy YKpaiHu» Ta
YUHHOTO 3aKOHOJABCTBAa YKpaiHW, HopmaTuBHO-TIpaBoBuX akriB HKIII®P, Craryry,
PernamenTy Ta BHYTpilIHIX TOKyMeHTIB DOHTY.

1.5. 3asea npo besnepepsnicms distibHOCHI

®donxa cknamae cBorw (HIHAHCOBY 3BITHICTh Ha IMIJCTaBl MPUITYIICHHS MPO Oe3mepepBHICTH
nismbHOCTI. DOHI HEe Mae HaMipiB JIIKBIYBaTH CYO’€KT TOCIOJAPIOBAHHS YM TMPUITAHUTH
nisTbHICTB. [1i7 Yac OIiHIOBaHHS YIPaBIIHCHKHKM MEPCOHAN HE BUSBHB HEBU3HAUYCHOCTEH 100
MO YM YMOB, SIKI MOXYThb CIPUYMHHUTH 3HAYHHK CYMHIB IIOJO 3JaTHOCTI MiANMPHEMCTBA
MPOJIOBXKYBATH AISUTHHICTH Ha O€3MepepBHii OCHOBI.

OuiHIOIYM JOPEYHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN MepcoHan OpaB
JI0 yBaru BCIO HasiBHY 1H(OpMAIliI0 040 MailOyTHHOro — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepiojay, ajie He OOMEXYHUUCh UM IepiogoM. Metoro DoHIy € MOCTyIoOBE OTPUMYBaHHS
npuOyTky Biax cBoe€i misuibHOCTI, POHJ Mae AOCTyn A0 (IHAHCOBUX pecypciB, HE Mae
MPOCTPOUEHOi J1eOITOPCHKOTI Ta KPEAUTOPCHKOT 3a00proBaHOCTI, TOMY IIIIMPUEMCTBO Ma€e
JOCTaTHIO BIEBHEHICTh y TOMY, IO MOTO ASUIBHICTH OyZe MPOJOBXKYBaTHCS Ha Oe3nepepBHIiii
OCHOBI.

VYnpasnincekuii nepconan @oHIy BBakae, 10 MPUITYHICHHS MPO Mojajblie Oe3rnepepBHE
(GYHKLIOHYBaHHS, € JOPEYHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi ®enepauii npoTu YkpaiHM, Ha MiACTaBi
npono3uuii Paan HamioHaneHO1 6e3nexu 1 000poHH YKpaiHu, BIAMOBIAHO 10 MyHKTY 20 yacTUHU
nepuioi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «IIpo npaBoBuil pekMM BOEHHOTO
crany» Yxka3zom Ilpesunentra VYkpainu “IIpo BBeaeHHS BOEHHOro cTaHy B YKpaiHi Oyio
MIOCTAaHOBJIEHO: Y 3B'I3KYy 3 BilicbKoBOIO arpecieto Pocilicekoi Denepanii npotu Ykpainu, Ha
nigcTaBi npono3uuii Panu HamioHaneHOT 6e3nexu 1 000poHH YKpaiHu, BiAMOBIIHO 10 MyHKTY 20
gactuHu nepuoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "Ilpo mpaBoBuil pexum



BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHI CTaH, TEPMIH SKOTO € JIHCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onzi HasBHI 10CTAaTHI KOWITH Il IOKPUTTSA KOPOTKOCTPOKOBHX MOTped. POoHJ HE Mae
noTpedr JOMOBIISTUCS 3 KPEIUTOPAMHU MPO PECTPYKTYpHU3aLlit0 3000B’s3aHb Ta 3MEHIIYBATH ii
omepauiiiHi motpebu. ®oHmy He NOTPIOHO 3BEepTATHUCH 3a (PIHAHCOBOIO MIATPUMKOIO JIO
YYaCHHKIB /7151 3a0e31e4eHHsT HOPMaJIbHOT TisSUTBHOCTI.

@oHa perymspHO 3MIMCHIOE aHali3 EKOHOMIYHOI CHTyalii B KpaiHi. YIpaBIIiHCHKHI
MEPCOHANl BBaXKa€, IO CYTTEBOI HEBU3HAYCHOCTI MIOJO0 MOXIMBOCTI DOHAY NPOIOBKYBATH
CBOIO JISUTBHICTH HA TEpiof, K MiHIMYM 12 MicAIiB 3 JaTH MoAaHHs wi€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JIaTy 3BiTHOCTI yIpaBIIiHCHKAN MEPCOHAT HE Ma€ HAMIpiB MPUIHHITUA YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AISUIBHICTb.

Cranom Ha 31 rpyans 2024 poxy ynpaBiIiHCBKOMY IE€PCOHATy HE BIJOMO IpPO CYTTEBI
HEBHU3HAUEHOCTI, OB’ sI3aH1 3 MOAIMA Y YMOBaMH, K1 MOXYTh BIJIMHYTH Ha Oe3lepepBHICTD
ISIBHOCTI.

B ®onpi HasiBHI AOCTaTHI KOIITH JUISl IOKPUTTS KOPOTKOCTPOKOBUX MOTpeO. PoHA HE Mae

MOTPeOH JTOMOBIISITUCS 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3allil0 3000B’3aHb Ta 3MEHIIYBATH ii
omnepauiiiHi norpebu. PoHIy He NOTPIOHO 3BepTaTHCh 3a (PIHAHCOBOKO MIIATPUMKOIO JO
YYaCHUKIB /17151 3a0€3MeYeHHS] HOPMAJIbHOT JISUTHHOCTI.

@OoHJ peryinspHO 3JIICHIOE aHali3 EKOHOMIYHOI cuTyalii B KpaiHi. YTNpaBiIiHCHKUI
MepCOHal BBaXKa€, IO CYTTEBOI HEBM3HAUYEHOCTI II0J0 MOXJIUBOCTI DOHIY MHpPOAOBKYBATU
CBOIO JISUTHHICTH HA TIEPIOJI, SIK MiHIMYM 12 MICSAIIB 3 IaTH MOJaHHSA I1i€l (HiIHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCT1 YIMPaBJIIHCHKUH MEPCOHAT HE Ma€ HaMIpiB MPUIUHATA YU
CYTT€BO 3TOPTaTH TOCHOIAPCHKY AISUTHHICTb.

Cranom Ha 31 rpymHs 2024 poky yHpaBiIiHCBKOMY IE€pCOHATy HE BIIOMO TIPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’s3aHl 3 MOAIIMH Y¥ YMOBaMH, SIKi MOXKYTh BIUTMHYTH Ha O€3MEpepBHICTh
ISUTBHOCTI.

1.6. loenmudbixayis inancogoi 36imuocmi (3a2a1bHO20 YU CReYIAIbHO20 NDUSHAYEHHA, OKDeMda,
IHOUBIOYAIbHA, KOHCOAI008AHA)
®dinancosa 3BiTHICTP POHIY € (IHAHCOBOKO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, KA

chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHS ()IHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YJIHTATIB
JISUTBHOCTI Ta 11 TPOIIOBHUX IMOTOKIB IS 33I0BOJICHHS 1HGOPMAIIHHUX MOTped IMHMPOKOTO KoJia
KOPHUCTYBAYiB MPU IPUNHATTI HIMU €KOHOMIYHHUX PIlIEHb.

1.7. @yukyionanvra eanoma ma 6an0ma 36IMHOCHI
Jlis omiHkM craTei, BKIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI DoHay, Oyno BUKOPHCTAHO
BaJIIOTY MIEPBUHHOTO €KOHOMIYHOTO CepEeIOBHUIIA, B sIKOMY mpaiioe DoH, - yKpaiHCbKa TPUBHSL.
Bci 3HaueHHs HaBeJeH1 3 OKPYTJICHHIM 10 HalOIMK401 TUCAY], SKIIO HE 3a3HAYCHO 1HIIIE.

Omnepanii B 1HO3eMHill BamtoTi crtaHoM Ha 31 rpyans 2024 poky MiIIPUEMCTBO HE
311IIICHIOBAJIO, TOMY BIUIMB BaJIFOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanus ingpopmayii'y ¢inancosux 3gimax
3rizno HII(C)BO Nel 3BiT mpo cykynHHH ToXin nepeadaydae MOJaHHS BUTPAT, BUSHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikaiito, OCHOBAHOIO Ha MeToi «(yHKUii BHUTpaT» abo
«co0iBapTOCT1 peanizaiii», 3riHO 3 IKUM BUTPATH KIACU(]IKYIOTh BIIMOBITHO 10 iX QYHKI K
YaCTUHH COOIBApTOCTI 4M, HANpPUKIaA, BUTpAaT Ha 30yT abo0 aiMIHICTPATHUBHY MAiSIbHICTB.




Indopmanis mpo Xapakrep BUTpAT € KOPUCHOIO JJIsi HMPOTHO3YBaHHS MaiOyTHIX TIpOIIOBUX
MOTOKIB Ta HaBeeHa B 11.6.2 1ux [IpumiTok.

[IpencraBneHHs TPOLIOBHUX MOTOKIB BiJl ONEpaliiiHOT ASUIBHOCTI y 3BITi PO PyX IPOIIOBUX
KOIITIB 3IACHIOETHCA 13 3aCTOCYBAHHSAM IHPSMOTO METOAY, 3TIHO 3 SKHM PO3KPUBAETHCS
iHpOpMalis PO OCHOBHI HAJXOKEHHS T'POIIOBMX KOIITIB YW BHUIUIATH TPOIIOBHX KOIITIB.
[Hdopmaris mpo OCHOBHI BHIM T'POIIOBHX HAJXOPKEHb Ta T'POIIOBHX BUIUIAT (POPMYETHCS Ha
mizcTaBi 00IiKOBUX 3anmuciB DoHy.

1.9. 3co0pmanus inancosux akmusie ma 300086 ’53aHb
@diHaHCOB1 aKTHUBU Ta 3000B’s3aHHS 3rOpTalOThCS, AKIMO DOHI Mae OpUIUYHE TPaABO

3IMCHIOBATH 3aJliK BU3HAHMUX y OanaHcl cyM 1 Mae Hamip abo 3poOMTH B3aeMo3aiik, aldo
peanizyBaTy akKTHB Ta BUKOHATU 3000B’sI3aHHS OJTHOYACHO.

1.10. 3gimnuii nepiod ginancosoi 36imnocmi
3BITHUM IEpioJIoM, 3a SIKUH (QopMyeThCcsl (piHAHCOBA 3BITHICTH, BBaXkaeTbcs nepiod 3 01

ciuast mo 31 rpyanas 2024 poky. Hi yuacauku ®oHpy, HI 1HITI 0COOM HE MalOTh MpPaBa BHOCUTHU
3MIHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 36imuocmi.

CyTrTeBuMH cTaTTsIMU (DIHAHCOBOI 3BITHOCTI, CKJIafieHo1 ctanoM Ha 31 rpyans 2024 poky,
€ cTarTi, BapTicTh Akux nepepuirye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosati y Qinancosiii 36imHocmi.

s ¢dinancoBa 3BITHICTh MIATOTOBJEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BHUHSATKOM
OIIHKHM 3a CIIPaBEIJIMBOIO BApTICTIO OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BifmoBigHo 10 MC®3
No 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOMIB OIIHKK ()iHAHCOBHMX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «OrriHka cripaBeyTiBOi BApTOCTI.

Ominka crnpaBeaIuBOi BapTOCTI 3IIMCHIOETHCS 3 BUKOPUCTAHHSAM METOMIB  OIIHKHU
(hiHaHCOBHX IHCTpYMEHTIB, M03BoJeHUX MC®3 No 13 «OmiHKM 3a CHOpaBEAJIUBOIO BApTICTION.
Taki MeTou OIIHKA BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIJIMBOI BAPTOCTI SK IIiHU, ska Oyna O
OTpHMaHa 3a MPOJIaXK aKTHBY, a00 CIIaueHa 3a mepenady 3000B’s3aHHs y 3BUYAlHIN ormeparrii
MDK y4YacCHUKaM{ PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHS OIpKOBUX KOTHPYBaHb a0bo
JaHUX TPO TMOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY,
aHaIi3 JUCKOBAHMX T'POIIOBUX MOTOKIB a00 IHIII MOJEJI BU3HAYCHHS CIIPaBEIJIMBOI BapTOCTI.
ITepenbauena crmpaBemvBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHUCTaHHAM HasiBHOI iH(OpMAaLlii TPO PUHOK 1 BIAMOBIAHUX METO/IB OL[IHKH.

1.13. 3assa npo 6ionosioarbHicme.

VYnpaBiincekuid nepconan @®oHmy 3 ympaBiiHHA akTHMBaMM Hece BiANOBITAJIBHICTH 3a
MIATOTOBKY (piHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO MNoja€ (IHAHCOBHM CTaH
@®onay cranoMm Ha 31 rpyaHs 2024 poky, a TakoX pe3ylbTaT HOro AISUIBHOCTI 3a Mepiof, L0
3akiHumBcest 31 rpynHs 2024 poky, pyX TpOILIOBHX KOITIB Ta 3MIHM B KalliTalli 3a BiANOBIIHUN
nepios, y BIAMOBIAHOCTI A0 MDKHApOJHHMX CTaHAAPTIB OyXraiaTepchbKoro oOMIKy Ta 3BiTHOCTI.

Cknan wiei iHpopMarlii BU3HaUaeThesl Mpo(eciiiHuM CyKeHHAM YIpaBIliHHS nepcoHany PoHy
3 YIpaBJliHHS aKTHBAMHU.



2.Cymmeai nonodcenus 00aiko8oi NOIImuKy.

2.1. Ocnosa hopmysans 0OaiKo8UX NOJIMUK.

OOmiKOBI MOMITUKA — KOHKPETHI MPUHITUITH, OCHOBHU, JOMOBJICHOCTI, ITPaBWJIa Ta MPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJApIOBaHHS IPU CKJIaJaHHI Ta ToJaHHI (IHAHCOBOi 3BITHOCTI.
MC®3 naBoauTh OOIIKOBI MOJITHKY, 5Ki, 332 BECHOBKOM PMCBO, maroTh 3MOry CKIIACTH TaKy
(biHaHCOBY 3BITHICTB, fIKa MICTHTH JOPEYHY Ta JIOCTOBIpHY iH(opMalio mpo omeparii, iHOI
MoJiii Ta YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MOJITUKK HE CIIifl 3aCTOCOBYBATH, SIKILIO
BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa mnomituka PoHAy po3polbiieHa Ta 3aTBEp/KEHa YIPaBIIHCHKUM IMEPCOHAIOM
®onay BianoBigHOo 10 BUMOr MCBO Ne 8 «O05iKOB1 MOJITHKH, 3MIHA B OOJIIKOBUX OIIHKAaX Ta
MOMMWIKM» Ta IHIMX YMHHUX MC®3 Ta iHTepnperanisix.

®dinancoBa 3BITHICT, DOHTY MIITOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHSATKOM
OIIHKHY 3a CIPaBEeJIMBOIO BapTICTIO Ha naTy 3actocyBanHs MC®3 BimmosigHo 10 MCD3 No 1
«Ilepmie 3acTOCYyBaHHS MDKHApOJHMX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKH 34
CIPaBe/UIMBOI0 BAPTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OI[HKM () IHAHCOBUX IHCTPYMEHTIB,
no3BoseHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOT BApTOCTI.

Benenns Oyxrantepchkoro 00Ky Ta CKjIaJaHHS (PIHAHCOBOI 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMaHHIM IPUHIIMIIIB IOBHOTO BUCBITJIIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HapaxyBaHHs
Ta BIIMOBIIHOCTI JOXO/IB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BimmoBigHO 10 MC®3 BuMmarae Bim yHNpaBIiHCHKOTO
MepcoHay MPUIYIIEHb Ta PO3paxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBEJICHI CyMH aKTHUBIB Ta 3000B’s3aHb, a TAKOX JIOXOMIB Ta BUTpAT. OIIHKN Ta CY/HKCHHS
0a3yloThCS Ha TOMEPEIHBOMY JIOCBiMI Ta IHMMX ¢aKTopax, M0 3a ICHYIOUHX OOCTaBUH
BBQ)KAIOThCSI OOIPYHTOBAHUMH 1 32 pe3yJabTaTaMH SKHX POOJISATHCS CYMKEHHS 1040 0anaHcoBOl
BapTOCTI aKTHUBIB Ta 3000B’s13aHb, IHPOPMAIIIS TIPO SKY HEIOCTYIHA 3 IHIIUX JDKepes. Xoda Il
po3paxyHku 0a3yrOThCS Ha HasBHIA y YHPaBIIHCHKOTO TepcoHany iHdopmallii mpo MOTOYHI
nmojii, GakTU4YHI Pe3yNbTaTH MOXKYTh BIIPI3HATHUCSA BiIl IHUX po3paxyHKiB. OOmacrti, 1e Taki
CYy[UKEHHSI € OCOOMMBO BaXJIMBUMH, OOJACT, IO XapaKTEpU3YyIOThCS BHUCOKHUM pPIBHEM
CKJIQJIHOCTI, Ta 00JaCTi, B SAKUX € IMPUITYILIECHHSA Ta PO3PaxyHKH, MAIOTh BEJIUKE 3HAUEHHS IS
MiAroToBKHU (hiHaHCOBOI 3BITHOCTI 32 MCD3.

O1iHKM Ta NOB’sA3aH1 3 HUMM IPUIYIIEHHS IPYHTYIOTHCSI HA ICTOPMYHOMY JOCBIA1 Ta IHIIUX
(bakTopax, K1 BBAXKAIOTHCS OOIPYHTOBAHWMH 3a TAHUX 0OCTaBUH, Pe3yNIbTaTH SKUX (OPMYIOTh
OCHOBY JUTSI CYIPKE€Hb 11010 6aJIaHCOBO1 BAPTOCT1 aKTUBIB Ta 3000B’s3aHb, IKa HE € OYEBUIHOIO 3
iHmwmx oKepen. JlomymieHHs Ta 3poOjeHi Ha 1X OCHOBI MOMEpeNHI OI[HKK MOCTIHHO
aHATI3yIOTbCA Ha NpeAMET HeOoOXiTHOCTI iX 3MIHM. 3MIHM 1 OI[IHKaxX BM3HAIOTBCA B TOMY
3BITHOMY I€piOJii, KOJH IIi OLIIHKK MOCTIHO OyJM MeperiisiHyTi, 1 B YCiX HACTYNHHUX Mepioaax,
BUKIIMKAaHUX 3a3Haue€HUMHU 3MiHaMu. DOHI 3MIHCHIOE OIIIHKY Ta BiMOOpakKeHHS AaKTHUBIB 1
3000B’s13aHb TaKMM YMHOM, 1100 HE MEPEHOCHUTH HasiBHI (DIHAHCOBI PU3UKH, SKI MOTEHLIIHO
3arpo’KyloTh (DIHAHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI IEpPioIH.

2.2. Ilonimuka 36imyeaHusi.
®oH obupae Ta 3aCTOCOBYE CBOI OONIKOBI MOJITHKU MOCIIIOBHO IS MOAIOHUX OTeparliid,

iHmMX noaiil abo ymos, skimo MC®3 koHkpeTHO He BMMarae abo He J03BOJI€ BU3HAUYEHHS
KaTeropii crarei, JuIst SKUX 1HII1 MOJITHKU MOXYTh OyTH JOPEUYHHMHU.
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2.3.Kpumepii susnanuus eremenmis (inarcoeoi 36imuocmi.
AxtuB (3rigHo 1.4.6. KonuenTyanbHOT OCHOBM (hiHAHCOBOi 3BITHOCTI) — TEHEPIilIHIN

E€KOHOMIUYHHI pecypc, M0 KOHTPOJIOETHCS 00’€KTOM TOCIOJAPIOBAHHA BHACTIIOK MUHYIHUX
noniii. EKOHOMIYHMH pecypc — mpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHUX BHTiI.
[IpaBa, m0 MarTh MOTEHINa]l CTBOPEHHS E€KOHOMIYHUX BWTiJ HAaOyBalOTh OaraTthox (Gopm, y
TOMY YHCJi: a) TpaB, IO BIANOBimalOTh 000B’s3Ky iHmOI croponu (1m.4.39), mampuxmazn: (i)
npaBa Ha OJEP)KaHHsS I'POIIOBHX KOWITIB; (ii) mMpaBa Ha oAep)KaHHS ToBapiB abo mocmyr; (iii)
npaBa Ha OOMIH €KOHOMIYHHMHU pecypcamMH 3 IHIIOK CTOPOHOIO Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MPaB HAJICKHUTh, HATPUKIIAA, (OPBAPAHUN KOHTPAKT HA KYITIBIIO €KOHOMIYHOTO PECypCy
Ha YMOBax, II0 € CHPUATIMBUMHU Ha JaHWM yac, a0 OMIIOH Ha KYHIBIIO €KOHOMIYHOTO. (1v)
IpaBa Ha OJIEP>KaHHS BUTOAM Bi O00OB’SI3KYy 1HILOI CTOPOHM IEpeaTH €KOHOMIYHUN pecypc y
pa3i neBHOT MallOyTHBOT MOJ1l, HACTaHHS SIKOI OB si3aHe 3 HeBU3HaueHicTio (11.4.37); 0) npasa,
10 HE BIANOBIAAIOTH O0OB’SI3KY IHIIOI CTOPOHM, HANpHUKIaA: (1) mpaBa Ha Qi3U4HI 00’€KTH Ha
3pa30K OCHOBHHX 3acoOiB abo 3amaciB. Ilpukiagamu Takux NHpaB € NpPaBO KOPUCTYBAHHS
¢13uyHUM 00’ekTOM ab0 TpPaBO OJEpKyBaTH BUTOJY BiJ JIIKBIJAIIiHOI BapTOCTI 00’€KTa
openny; (1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEIEKTYaTbHOT BIIACHOCTI.

Knacudikamiss aktuBiB (HEOOOPOTHI/000pOTHI) Ta 3000B’s3aHB 32 CTPOKAMH IOTAIICHHS
(1OBrocTpOKOBI/MIOTOYHI) 31MCHIOETHCS M Yac X MEPBUHHOTO BU3HAHHS 3aJIEKHO Bl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONEpalifiHUM IHUKIOM.
TpuBanicTh omnepamifHOro LHKIY CKJIAaJa€ OJWH KaJeHJAapHUl pik. AKTUB BH3HAETHCS
000pPOTHHM, SIKIIO:

- Horo mepemdadaeThCs pealizyBaTH a00 BIH TPU3HAYEHUW I TPOJAXY YU
BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OIEPaIiifHOTO ITUKITY;

- aKTWB MPU3HAYEHUH JUIsl pearizailii (Toprieii) abo HOro mepeadadaeThest peanizyBaTu
MPOTATOM JBAHAIIATH MICAIIB TTICIIS 3aKiHUCHHS 3BITHOTO TIEPIOAY;

- aKTUB sBJI€ cOOOK TIpOIIOBI KOIUTH, 33 BHUKJIIOYEHHAM BHUIAJKIB HAasBHOCTI
oOMexeHb Ha Hioro oOMiH a00 BUKOPUCTAHHS JUIsl IOTAIeHHS 3000B’s13aHb MTPOTATOM
JIBAHAJIISATH MICAIIB MICIIS 3aKIHYSHHS 3BITHOTO MEPIOy.

VYci iHII1 aKTUBH KIACU(DIKYIOTHCS SIK HEOOOPOTHI.

[Torouna gebiropchka 3a00ProBaHICTh 3a MPOJIYKIIiIO, TOBAPH, pOOOTH, IMOCIYTH BU3HAETHCS
aKTUBOM OJHOYACHO 3 BH3HAHHSAM JOXOMY Bij peaizallii mpoayKilii, ToBapiB, poOiT 1 MoCiayr ta
OLIIHIOETHCS 32 CIPABEAJIMBOIO BapTICTIO KOMIIEHCALIT HA 1aTy BU3HAHHS.

[lepmuii kpuTepiii 3000B’s13aHHS — 1€ HAABHICTh y CYO’€KTa rOCIOAAPIOBAHHS O0OOB’SI3KY.
3rigno 1m.4.29 KoHuenTtyanbHOi OCHOBH (PIHAHCOBOT 3BITHOCTI O0OB’A30K — 1€ [is abo
BIJINOBIJAJIbHICTh, YHUKHYTH SIKOT Cy0’€KT rOCIIOIapIOBAHHS HE MA€ MPAKTHYHOI CIPOMOMKHOCTI.
OO00B’ 130K 3aBXKI BUHUKAE Mepe]] IHIIOK 0c000r0 (4 ocobamu). [HIIIO0 0c06010 (uu ocobamu)
Moke OyTH ocoba uM IHIIMH cy0’€KT rOCHOJAapIOBaHHs, Ipyna JroAed 4Yu IHIIMX CyO’€KTiB
rocrojJiaproBaHHs abo CycniibCcTBO B IloMy. Hemae morpeGu 3HaTH, mepeln SKOIO came
CTOPOHOIO (SIKMMHU caMe€ CTOPOHaMM) Mae Miclie 000B’s30K. SIKIIO OfHa CTOpOHA Ma€e 000B’ 130K
nepeaaTd €KOHOMIUHUIM pecypc, TO 3BIJICM BUIUIMBA€E, IO IHIIA CTOpoHAa (ab0 CTOPOHH) Mae
IIPaBO oOJiep’KaTH Liell eKOHOMIuHUil pecypc. BogHowac, BUMora 10 ojiHi€l CTOPOHM BU3HATH
3000B’s13aHHS Ta OLIIHUTH HOTO B MEBHIN CyMi HE O3Hayae, IO iHIIA CTOPOHA (ab0 CTOPOHM)
MMOBHHHA BU3HABATHU aKTUB a00 OIIHIOBATH HOTO B Tii camiil cymi.

JUiisi BUKOHAHHS I[bOT0 KPUTEPit0 000B'I30K MOBUHEH MaTu MOTEHIlIAl BUMAaraTy Biji cy0'ekTa
rOCHOJJapIOBaHHS NepeaHHsl EKOHOMIYHOTO pecypcey iHIIIH cTOpoHi (UM 1HIIKUM cTopoHam). Jlis
TOrO, 100 Iei MoTeHIiall iCHyBaB, HEMae MOTPeOH y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh
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IMOBIPHOCTI TOTO, IO CY0'€EKT MOBUHEH OY/Ie MepeaTH eKOHOMIYHHI pecypc: MepeaanHs MOXKe,
Hanpukiaa, Oyru 000B'SI3KOBUM JIMILE B Pa3i HACTaHHS B MailOyTHROMY MEBHOI MO/Iii, OB'sI3aHOT
3 HeBU3HAYCHICTIO. [1oTpiOHO nutIe, o0 1eii 000B'SI30K yXKe iICHYBaB 1 MO0 — IOHAMEHIIe 3a
onHiel 00CTaBUHM — BiH BUMaraB BiJ Cy0'eKTa TOCHOJAapIOBaHHS NEpeAaHHS E€KOHOMIYHOTO
pecypcy.

3000B’s13aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHM), SIKIIIO BOHO BiINOBIZa€ OJHOMY
13 HACTYITHUX KPUTEPIiB:

- mepenbavaeThCs, MmO 3000B’s3aHHs Oy/e TOTAIICHO B XOJi 3BHYAWHOTO OIEPaIiiftHOTO
HUKITY;

- 3000B's13aHHS PU3HAYEHO, TOJIOBHUM YHHOM, IS TIPOIAXKY;

- 3000B's13aHHS MIISITAE MTOTAICHHIO TPOTITroM 12 MICSIIIB MiCIs JaTu OallaHCy.

®onx He Mae Oe3yMOBHOTO TIpaBa BIIKJIACTH TOTAIIEHHS 3000B’s3aHHS TPUHANMHI
mpoTsAroM 12 MicsIiiB micis Aatu OajgaHcy.

3000B's13aHHs, 110 HE BIAMOBIAAIOTH YKOJHOMY 13 NEpepaxOBaHUX KPHUTEPIiB BBAXKAIOTHCS
JOBTOCTPOKOBUMHU. YacTHHA JTOBrOCTPOKOBUX 3000B's3aHb, 110 IMiIATAE MOTAMICHHIO MPOTITOM
JIBAHAJIISATA MICAIIB Bili OCTAHHBOTO YHWCJA KOKHOTO KAJICHJIAPHOTO MICSIIS, TEPEBOIUTHCS B
MOTOYHI 3000B's13aHHS Ha Ty X Aary. OOJIK JOBrOCTPOKOBUX Ta MOTOYHUX 3000B's13aHb BEICTHCS
3 TIOJIUIOM Ha TOProBi, (hiHAHCOBI Ta IHII 3000B'I3aHHS.

JIyis BU3HAYCHHS AT BU3HAHHSA a00 IMMOTANICHHS aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, TpaBWJIAMH BUITYCKY I[IHHUX MmamnepiB (3a oOJiramisM, TOIO) Ta YHUHHUM
3aKOHOJABCTBOM. POHIOM BCTAHOBJIEHA MEXa CYTTEBOCTI JIJIS:

- OKpeMux 00’€KTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJACHOTO Karitany - 1% BaoTu 6anaHcy;

- OKpeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

@®oHJ HE 3apaxOBye aKTHUBU Ta 3000B’A3aHHS, a TaKOX JOXOAM Ta BUTPATH, AKIIO TLIbKU
TaKOTO HE BUMAraeThCcsl BIMMOBIMHO 10 Oynab-sikoro MC®3. ®onnx 3anumiac HE3MIHHUMH
MpEACTABICHHS Ta KiacuQikaiiro cTaTeidl y ¢iHaHCOBIM 3BITHOCTI Bij Mepioay 10 mepiogy. Y
BHUIMAJKY, SKIIO OyayTh BiOyBaTHCSA 3MIHM Yy TMpeACTaBiIeHHI abo Kimacudikamii crated y
(dbinancoBii 3BiTHOCTI, DOH 3AIMCHUTEL peKIacudiKaIlii0 MOPIBHUIBHUX CyM, 32 BHKIIOYCHHSIM
BHIIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POopMaIlito o JaHoMy Bumaaky. Kamiran - goss, mo
3aJIMIIAEThCA B akThBax DoHAy TMicias BUpaxyBaHHS Bcix ii 3000B's3aHb. Jloxim - mpupict
€KOHOMIYHMX BUTOJI MPOTATOM 3BITHOTO MepioAy, y Gopmi NpUILIMBY (a00 30UTbIIIEHHS) aKTUBIB
abo 3MeHIIeHHA 3000B'A3aHb, 110 MPUBOAMUTH /0 30UIBIICHHS KaliTaly, HE MOB'SI3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaTH - 3MEHIIIEHHSI €KOHOMIYHUX BUTO/] MPOTSTOM 3BITHOTO MEPIOLY,
mo BigOyBaeTbcsi y (opmi BIITOKY aKTHBIB ab0 30UIbIIEHHS 3000B'S3aHb, BEAYYUX [0
3MEHILEHHS KamiTaly, He TOB'SI3aHOT0 3 MOro pO3MOALIOM MDK BIaCHMKaMH (y4aCHUKaMHU).
Jloxou Ta BUTpATH BU3HAIOTHCSA 332 METOJOM HapaxyBaHHS. BuzHanHIO y iHaHCOBIH 3BITHOCTI
MIAraroTh T1 €JIEMEHTH, SIKi:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIAMOBIJAIOTH KPUTEPISIM BU3HAHHSL

Kpurepii Bu3HaHHS:

- ICHYe BIPOTIJHICTb 3100yTTs 200 BIATOKY MailOyTHIX €KOHOMIYHMX BUTO/], MOB'I3aHUX 3
00'eKTOM, 110 BiINIOBiIa€ BU3HAUEHHIO MOMEHTY;

- 00'eKT Mae BapTiCTh abO OLIHKY, SKa MOKe OyTH HaJliifHO BUMIpsHA.

Bci akTtuBHM, fiKi 3HAaXOJAThCcsl y BiacHOCTI DOHAY, € KOHTPOJBOBAHMMHU 1 JOCTOBIPHO
OLIIHEHUMHU. AKTUBH 1 3000B’13aHHS OLIHIOIOTHCS TakK, 100 CTBOPEHI MiJl HUX PE3ePBH Ta BXKMTI
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3aX0JM BUKIIOYAJIM MOKJIMBICTh TEPEHECEHHs ICHYIOUMX (piHAHCOBUX PU3MKIB HAa MailOyTHI
3BITHI MEPIOJIH.

2.4.0061ik061 NOJIMUKU WO0O00 OCHOBHUX eleMeHmi8 DiHaHco801 36IMHOCMI

2.4.1.0cHosHi 3acobu ma HemamepiaibHi aKMueu

@doHJT BU3HAE MaTepialibHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIPOIECi CBO€I ISUTBHOCTI, HAJaHHS MOCIyr, abo yis 3IIHCHCHHS
aJIMIHICTPAaTUBHHX 1 COLIAIBHO-KYIbTYPHUX (QYHKIINA, OYIKyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCILTyaTallil) sSIKuX OUIbIle OJTHOTO POKY Ta BapTicTh Akux Outbmie 20000 rpH.

[lepBicHo @PoHJ OIIHIOE OCHOBHI 3aco0u 3a co0IBapTICTIO. PO3rIsHYBIIM JOpEUHICTH
3aCTOCYBaHHS Oy/Ib-sIKOTO 3 BHKJIIOUYEHB, nependadeHnx MC®D3 Ne 1, m0/10 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULITBO BUPILIMIO 3aCTOCYBAaTH CIPABEIIMBY BAPTICTh a00 MEPEOIIHKY K
JOIUIbHY CcOOIBapTICTh OCHOBHHX 3aco0iB. DOHA 3AIMCHWIO OIIIHKY OCHOBHHMX 3acO0IB 3a
CIpaBeUIMBOIO BapTicTiO Ha aaty nepexoay Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE
II0 CTIPaBEJIMBY BAPTICTh K JOIUIBHY COOIBApPTICTH OCHOBHUX 3aC00iB HA ITFO JaTYy.

Y mnojanblmioMy OCHOBHI 3acOo0M OLIHIOIOTBCS 3a 1X coOIBapTicTIo MiHyc Oynb-ska
HaKOIMMMYeHa aMOopTH3alisl Ta Oy/b-sKi HaKOMWYeH1 30MTKU BiA 3MeHIIeHHs KopucHocTi. Cyma
HAKOTIMYEHOT aMOPTH3allii Ha JaTy TEepPEOIiHKH BHKIIOYAE€THCS 3 BaJIOBOI 0aJaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI1 CyMH, TIepepaxoBaHOi /10 TIepeoliHeHOT cyMH akTHBY. JlOOIIIHKA, SIKa BXOJUTh
0 CKJIaay BJIACHOTO KaIliTaly, TEePEHOCUTHCA JIO HEPO3MOJIUICHOTO0 TMPHOYTKY, KOJIH
MPUMHUHIETbCA BU3HAHHS BIIOBIIHOTO aKTUBY.

®donx He BU3HAE B OamaHCOBIH BapTOCTI 00'€KTa OCHOBHHUX 3acO0IB BHTpPATH Ha IIOJICHHE
00CITyrOoByBaHHSI, PEMOHT Ta TEXHIYHE oOciyroByBaHHs o0'exkta. L[i BUTpaTH BH3HAIOTHCS B
npuOyTKYy 4u 30UTKY, KOJIM BOHM MOHECeHl. B GanmaHcoBiii BapTOCTI 00'€KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKi MOJANIbII1 BUTPATH, SIK1 3aJJ0OBOJIBHSIIOTH KPUTEPIIM BU3HAHHS aKTUBY.

HemarepianbHi aKTHBU OIIIHIOIOTBCS 3a COOIBApPTICTIO 3a BUPaxXyBaHHAM OYb-AKOi
HaKOMMMYEHOI aMopTh3allii Ta OyJab-IKHX HAKOMHMYECHHX 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.
AMopTH3allis HeMarepialbHUX aKTHBIB 3IIHCHIOETHCS 13 3aCTOCYBAHHSM MPSIMOJIHIHHOTO
MeToay 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX MpPaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IUX TPaB.

Ha koxHny 3BiTHY naty ®OoH OLIHIOE, YU € SKACh O3HAKa TOTO, [0 KOPUCHICTh AaKTUBY MOXKE
3MeHImuTHCA. DOHJ 3MeHIIye OallaHCOBY BapTICTh AKTUBY JO CYMH HOTO OYIKYBAaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUTBKM SKIIO CyMa OYiKyBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
ioro GamaHcoBoi BapTocTi. Take 3MEHILIEHHS HETailHO BU3HA€ThCA B MPHOyTKax 4u 30WUTKaX,
SKILO aKTHB HEe OOJIKOBYIOTH 3a IepeoliHeHor0 BapTicTio 3rifHo 3 MCBO Ne 16. 36uToK Bin
3MEHIIIEHHSI KOPUCHOCTI, BU3HAHUI JJIs1 aKTUBY (32 BUHATKOM Ty/Biy) B MONEPEIHIX Mepiojax,
@OHJ CTOpHYE, SKIIO 1 TUIBKM SIKIIO 3MIHHIWCSA TIOTEPEAH] OILIHKHU, 3aCTOCOBaHI I
BU3HAYEHHS CYMH OYIKYBaHOTO BimIKoAyBaHHs. [licnsg BHU3HaHHSA 30MTKY BiJi 3MEHIIEHHS
KOPHUCHOCTI aMOpTH3allii OCHOBHMX 3acO0IB KOPHUI'YeThCsl B MalOyTHIX Mepiofax 3 MeETOlo
PO3MOAUICHHS MeperyissHyTol OaJaHcoBOI BapTOCTI HEOOOPOTHOrO AaKTHBY Ha CHUCTEMATHUHIM
OCHOBI IIPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTaHHS.

AmopTH3altis 0CHOBHHX 3ac00iB DoHy HapaxoBYEThCS MPSIMOJIIHIHHUM METOJI0M

KanitanpHi BKJIaJeHHS B OPEHJOBaHI MPUMILIEHHS aMOPTU3YIOTHCS MPOTIATOM TEPMIHY iX
KOPHUCHOTO BHUKOPHUCTAHHS. AMOPTH3Alll0 aKTUBY MOYMHAIOTh, KOJHM BiH CTa€ MPUAATHUM JUIs
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BUKOPUCTaHHA. AMOPTH3AIlil0 aKTUBY MPHUIMHSAIOTH HAa OJHY 3 JBOX JaT, sKa BigOyBaeThCs
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacu(IKyIOTh SK YTPUMYBaHUH IS mpojaaxy, abo Ha naty, 3
SKOI MPUIIUHSIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcvka 3a60peosanicms 3a OCHOBHOIO QisIbHICHIO
JleGiTopcbka 3a00proBaHiCTh - 1€ (PIHAHCOBHH AaKTWUB, SIKHA € KOHTPAKTHHUM IIPaBOM
OTPUMYBATH TPOMIOBI KomTH abo iHmUWH (IiHAHCOBUMH aKTWB BiI IHIOIOTO CYO €KTa
rOCHOJapIOBaHHS.

JleGiTopcbka 3a00proBaHiCTh BU3HAETHCA Y 3BiTi mpo QiHaHCOBHMA cTaH Toxi, Koiu DoHA
CTa€ CTOPOHOI0 KOHTPAKTHHX TTOJIOKEHB IOJI0 ITLOTO aKTHBY.

[TepBicHa oriHka ae6ITOPCHKOT 3a00pTrOBAHOCTI 3MIIMCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE BApTOCTI MOTalleHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX TPOLIOBHUX MOTOKIB
Ha J1aTy OLIHKHU.

JleGiTopcbka 3a00pProBaHICTh 32 OCHOBHOIO JISUIBHICTIO B MOAAJIBIIOMY OOJIIKOBYETHCS 3a
CIPaBeUIMBOIO BapTICTIO 3 BUKOPUCTAHHSIM JIOXITHOTO METOY 3a MIHYCOM PE3€pBIB OUIKyBaHUX
KpeaAUTHUX 30uUTKIB. lleil peszepB CTBOpPIOETbCA y TOMY BHUIIAQJKY, KOJU ICHYe 00’ €KTHUBHE
CBiMYeHHS TOTO, MmO DOHJ HE 3MOXE OTPUMATH BCIO CyMy 3a00prOBaHOCTI BIAMOBITHO 0
nepBUHHUX yMOB. CyTTeBi (hiHaHCOBI TpyJHOIII Ae0iTopa, UMOBIPHICTH TOTO, IO 0 IediTopa
OyayTh 3acTOCOBaHI TIporeaypu OaHKpyTCcTBa a0o (¢iHAHCOBI peopraHizaimii, a TaK0X
HernoramieHHs: a0 HeJIOTPUMaHHS CTPOKIB MOTalleHHs 1e0ITOpchbKoi 3a00proBaHOCTI CB1IYaTh
po Te, Mo Ae0ITOpChKa 3a00ProBaHICTh 32 OCHOBHOIO JISUTBHICTIO € 3HEIiHeHOot0. Cyma pe3epBy
SIBJISIE COOO0 PI3HUINIO MDK OATAaHCOBOIO BAPTICTIO aKTHBY Ta MOTOYHOIO BApTICTIO OIIHOYHMX
MaiOyTHIX TpOIIOBHX IIOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHIIYETHCS 3a PaXyHOK
BIIMTOBIIHOTO PE3€pBy, a CyMma 30MTKYy BH3HAETHCSA y 3BITI MPO CYKYIHI I0XOMU. SIKIo
nediTopchka 3a00proBaHICTh 32 OCHOBHOIO JJIBHICTIO € Taka, 10 HE MOXXEe OyTH MOBEpHYTA,
BOHA CIIMCY€ETHCS 32 PaXyHOK pe3epBY Ha 3HEIIHEHHsI 3a OCHOBHOIO MisubHICTIO. [loBepHeHHs
paHillle COUCAaHUX CyM KPEIUTYEThCS y 3BIT1 MPO CYKYIHI JOXOJU 3a PaxyHOK 3arajbHUX Ta
aZMIHICTPATHBHUX BUTpAT.

VY pasi 3MiH cnpaBeUIMBOI BapTOCTI NeOITOPCHKOI 3a00proBaHOCTI, II0 MalTh MiClle Ha
3BITHY JIaTy, TaKl 3MiHH BU3HAIOTHCS Y IPHOYTKY (30MTKY) 3BITHOTO MEPIOTY.

JlebiTopcbka 3a00proBaHICTh 32 OCHOBHOK ABUIBHICTIO, YMOBH SIKOi IEpErIsIHYTI,
OOJIIKOBY€ETHCSL 3a CIPaBEAJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPErNISHYTHX TPOIIOBHUX
notokiB. [loTouHy aeGiTopchbky 3a00proBaHICTh 0€3 BCTAaHOBIEHOI CTaBKU BigcoTka DoHA
OI[IHIOE 3a CYMOIO TIEPBICHOTO paxyHKY (akTypud, TOMY IO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIPOILIEHHS JJIsl pe3epPBYBAHHS KPEIUTHHUX 30MTKIB MO Ae0ITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO AsIbHICTIO DOHJT NPUIHSAB PIllIEHHs BUKOPUCTOBYBAaTH MaTpUYHE
3abe3neueHHs (nmaparpag b.5.5.35 MC®3 Ne 9), a came HapaxoByBatu Pe3epB Bi OUiKyBaHHUX
KkpenuTHUX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOI Ae0ITOPChKOI 3a00ProBaHOCTI
CTaHOM Ha KiHellb 3BITHOTO Mepioay.

®onp 006iKOBYE 1HITY A€0ITOPChKY 3a00ProBaHICTh 3a CIIPABEUIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OUYIKYBAHHUX I'POIIOBUX MOTOKIB.

2.4.3. powiosi kowmu ma ix exgieaieHmu

I'pomroBi KOWITH Ta iX €KBIBaJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JCMIO3UTH B OaHKaX, 1HIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIZIHI IHBECTHIii, MEPBICHUNA TEPMIH SKUX HE IMEPEBHILYE TPHOX
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MicsiB. CymMH, BUKOPUCTaHHS SKUX OOMEXKEHE, BUKIIOYAIOTHCS 31 CKJIaay I'POIIOBUX KOIITIB
IOpU MIATOTOBII 3BITY NPO pyx TrpomoBux KomTiB. Cymu, OOMEXEHHS HIOJ0 SKUX He
J03BOJISIIOTH X OOMIHATH a00 BHUKOPUCTATH JUIA PO3PAXYHKY MO 3000B’S3aHHSAX IMPOTATOM
MpPUHANMHI JBAaHAAUATA MICSIIB TICJHS 3BITHOI JaTH, BKJIIOYAIOTHCS O CKIAAy IHIIAX
HEOOOPOTHUX akTHBIB. ['pOIIOBI KOMITH Ta iX €KBIBAIEHTH OOJIIKOBYIOTHCS 32 CIIPaBEIIHBOIO
BapTICTIO, sIKA TOPIBHIOE TXHil HOMIHANBHINA BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208anicmsb 3a OCHOBHOIO OISIbHICMIO MA IHUA KPeOUumopcobka
3abop2osarnicms
[TpuHIMT TOYaTKOBOTO BHU3HAHHS Ta OIIHKHA KPEIUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO

JISUTBHICTIO BIANOBIJA€ MPUHLMIY TOYaTKOBOTO BU3HAHHS Ta OLIIHKYU ()IHAHCOBMX IHCTPYMEHTIB.
[lepBicHa Ta monanpia OIIHKA TMOTOYHMX 3000B’SI3aHb 3IIMCHIOETHCA 3a CIIPaBETHBOIO
BApTICTIO BUTPAaTHUM METOJOM 3 ypaxXyBaHHSIM KOHTPAaKTHHUX YMOB, WMOBIPHOCTI MOTalIEHHS,
OUIKYBAaHUX BUXIJJHUX I'POIIOBUX MOTOKIB.

®dinaHcoB1 3000B’si3aHHS  0e3  (DIKCOBAHOTO CTPOKY TOTAICHHS Y  MOJAIBIIOMY
00JIIKOBYIOTHCS 32 CIIPABEIITMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpeautopcbka 3aboproBaHiCTh 3a aBaHCAMH OTPUMAHUMH OLIHIOETHCS 3a CIPABEIIHBOIO
BapPTICTIO, sIKa JIOPIBHIOE 1X OajgaHCOBIN BapTOCTI.

[ToTouHy KpeauTOpChKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKU BiACOTKa MOHJ OIIHIOE
3a CYyMOIO MEPBICHOTO PaxyHKY (akTypH, TOMY L0 BIUIMB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5.Busnauns 0oxooie

Joxim — 1e¢ 30UIbIIIEHHS AaKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTally, KpiM SIK YHACTiZOK 3IMCHEHHSI BHECKIB JIep>KaTeNIIMH BUMOT JI0
BJIacHOTO Karmitainy (1.4.68 KoHuentyaibHOT OCHOBH).

Bianosinao 1o MC®3 Ne 15 «Jloxia Bim TOTOBOPIB 3 KIIEHTaAMH» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHMX BHT1JI MPOTATOM 3BITHOTO Tepioy y ¢popmi HaIX0KEHb a00 TOKPAICHHS aKTHUBIB
a00 3MEHIIEHHs 3000B’513aHb, 10 BElE O 30UIBIICHHS BIACHOTO KaIliTaidy, OKpiM 30UIbIICHHS
BJIACHOTO KaIliTally, OB’ SI3aHOTO 3 OTPUMaHHSIM BHECKIB Bijl YYaCHHKIB BIACHOTO KaIliTaly.

Cy0’ekT TOCTHOJAprOBaHHS OOJIIKOBYE JOTOBIp 3 KIIEHTOM, SKHH HAJICKHUTh 10 chepu
3aCTOCYBaHHS IIOTO CTaHAAPTY, TUIBKHA TOI, KOJM BUKOHYIOTHCS BCI MEpeiueHi Jaiai KpuTepii:
a) CTOPOHHM JIOTOBOPY CXBaJWJIHM JOTOBIp (MHUCHMOBO, YCHO 4YM Yy BIJMOBIIHOCTI 3 IHIIOIO
3BHYHOIO MPAKTUKOIO BEACHHS Oi13HECY) 1 rOTOBI BUKOHYBAaTH CBOI 3000B's3aHHS; 0) CyO'eKT
TOCHOJJAPIOBAHHS MOYKE BU3HAYUTH TpaBa KOKHOI CTOPOHM BITHOCHO TOBapiB a00 IMOCIYT, SIKi
OyayTh IepeaaBaTucs; B) Cy0'€KT TOCHOJAPIOBAHHS MOXE BH3HAYMTH YMOBH OIUIATH 33 TOBapH
abo mocmyru, sKi OyIoyThb TMepelaBaTucCs; T') JIOTOBIp Mae€ KOMEpPIMHY CyTHICTh (TOOTO
OUIKY€ThCS, 10 PU3MK, yac abo cyma MalOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrnojgapcrsa
3MIHATBCS BHACHIITOK JOTOBOPY); Ta I) MUIKOM IMOBIPHO, 110 Cy0’€KT rOCTIOAAPIOBAHHS OTPUMAE
KOMIIEHCAIlll0, Ha SIKYy BIH MaTuMe IIPaBoO B OOMIH Ha TOBapu abo MOCIYTH, K1 OyIyTh nepenaHi
KJieHTy. OLIHIOIOYH, YU JOCTaTHBO BHUCOKOIO € HMOBIPHICTH OTPUMAaHHA CyMH KOMIIEHCALlil,
Cy0’€KT TOCIHOJapIOBaHHS TOBHUHEH pPO3IVISIHYTH JIMIIE 3JaTHICTh KIi€HTa Ta ioro Hamip
BUIUIATUTH TAaKy CyMYy KOMIIEHCAllii, KOJIM HacTaHe yac ii CIUIaTH.

JleGiTopcbka 3a00proBaHiCTh - 1€ IPaBO Cy0’€KTa rOCMOIapIOBAHHS HAa KOMIICHCAIIO, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCALiI0 € 6€3yMOBHUM, SIKIIO IS TOTO, 00 HacTaja JlaTa CIUIaTH
Takoi KOMIMEHcallil, HeoOXimHuWi nume 1wmH dYacy. CyO’eKT TrocnoJaproBaHHs OOJIKOBYE
nebitopcbky 3aboproBaHicTh BiamoBigHO a0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
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ne0iTOpCchKOi 3a00pTOBAHOCTI BHACTIIOK JOTOBOPY 3 KIIEHTOM OY/b-sIKa PI3HHIISI MK OIIHKOIO
nebiropcbkoi 3a0oproBaHocTi BigmoBigHo 10 MCD3 Ne 9 Ta BinmoBigHOT BUSHAHOT CyMU JOXOY
CJIiJ] TIOJTAaBaTH K BUTPATH (HATPUKIIA, SIK 30MTOK BiJl 3SMEHIIICHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOIOM HapaxyBaHHs.

Jloxix BKJIIOYA€E TUIBKM BAJOBI HAIXO/KCHHS EKOHOMIYHMX BHTIA, SKi OTPUMaHI YH
MISTal0Th OTPUMAHHIO TANPUEMCTBOM Ha HOTO BJIACHUH paxyHOK.

SIkmo pesynabTaT omeparii, sKa nependadae HaJaHHS IMOCIYr MOXKe OyTH TOINepeaHbO
OI[IHEHUH JOCTOBIPHO, OXiJI 3a II€0 OMEpAIliEr0 Ma€ BU3HABATHCS MUIIXOM MOCHJIAHHS HA TOU
eTaIl 3aBepIICHOCTI oneparlii, sKui iICHye Ha KiHEeIlb 3BITHOTO MEPioy.

Bianosinno mo m. 46 MC®3 Ne 15 xonu (abo sk TUTbKH) 3000B’SI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, CY0’ €KT rOCHOJapIOBaHHs BU3HAE SIK J0XIJ Bl 3BUYANHOI ASUIBHOCTI, CyMY IIHU
omepauii (sIka He BKJIIOYA€ OI[IHOK 3MIHHOI KOMIEHcallii, 0 € OOMEeXEeHUMH BIIMOBIIHO JI0
naparpadi 56-58), sika BilHeceHa Ha 11€ 3000B’I3aHHS 1010 BAUKOHAHHSI.

®doH/1 BU3HAE TIOXO/IH, SKIIO iX CYMY MOXHA BU3HAYUTH 3 JOCTATHIM PIBHEM TOYHOCTI, ICHY€
HMOBIPHICTh OTPUMaHHS MallOYTHIX €KOHOMIUYHUX BUTOJ 1 JOTPUMAHO KOHKPETHUX KPUTEPIiB MO
KOXXHOMY HampsMKy AisibHOCTI @oHay. CyMa T0XOJYy BBaXKA€ThCS TaKOIO, 10 HE MOXKe OyTH
JIOCTOBIPHO OIlIHEHA 10 TUX ITip, TTOKK yYMOBHI 3000B’s3aHHs, TMOB’SI3aHI 3 peaii3aiiero, He
OyayTh BperyiaboBaHi. Oninku noxoiB @oxay 0a3yrloThCsl Ha pe3yibTaTax MUHYJIUX MEPIOJIIB 3
ypaxyBaHHSM KaTeropii MOKYIIB, BUJIIB onepaliil Ta crenudiku KOXKHOI yrou.

®doHja yKIaga€e KOHTPAKT 13 KIIEHTAMH Ha yMOBaX OIUIATH TMPOTITOM KOPOTKOTO MEpioay
qacy, yroJid He HOCATb 0araToKOMIOHEHTHUH XapakTep Ta POHJ HE Ma€ MPOorpam JIOsUIbHOCTI Ta
cnenudIYHUX TapaHTil.

@OoHJ MOXE [TOCTOBIPHO OLIHUTH CyMYy JAOXOJYy, HEBHU3HAYEHOCTEH 100 OTPUMAaHHS
rpomoBux KomTiB @oHa He Mae, Tomy DOHI NMPUUAHSIO PINICHHS BU3HABATH JIOXI] 3a JATOIO
MIMUCAaHHS aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxin Bim mpoaaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHUIIIMHOI HEPYXOMOCTiI abo IHIIMX
AKTHUBIB BU3HAETHCA Yy MPUOYTKY a00 30MTKY B pa3i 3aJ10BOJICHHS BCIX HABEJCHUX J1ajll YMOB:

a) ®oHx mepenaB TOKYIIIEBI CYTTEBI PU3MKKM 1 BHHArOpOJHd, IOB’s3aHi 3 BJIACHICTIO Ha
(hiHaHCOBHI IHCTPYMEHT, IHBECTUIIIMHY HEPYXOMICTh a0O0 IHIII aKTHUBH;

0) 3a DOHIOM HE 3AIMINAETHCS aHl MOAAJIbIIA Y9acTh YIPABIIHCHKOTO MepcoHany y (hopmi,
sKa 3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl e(eKTUBHUN KOHTPOJIb 3a MPOJaHUMH (IHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTUIITHOIO HEPYXOMICTIO a00 IHITUMU aKTUBAMU;

B) CyMY JI0XOJly MO>KHa JJOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 110 10 PoHAY HAAIIyTh EKOHOMIUHI BUTOJIH, IOB’S3aH1 3 ONEPALII€IO;

1) BUTpatH, siki Oynu abo OyAyTh MOHECEHI y 3B’S3KYy 3 OIEpaliero, MOKHa JOCTOBIPHO
OL[IHUTH.

Jloxi BU3HAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiJIOBIAHOCTI BU3HAUEHHIO Ta
KpUTEPiAM BU3HAHHA. BHU3HaHHS J0XO0ay BiIOYBa€TbCS OJIHOYACHO 3 BU3HAHHIM 30UTHIICHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’3aHb.

JIMBi€H M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnanns eumpam
Butpatn — 1e 3MeHIIeHHS akTUBIB ab0 30UTbIIeHHS 3000B'3aHb, HACTIIKOM SKOTO €
3MEHILIEHHS BJIACHOTO KaImiTany, KpiM SK YHACTIAOK 3MIMCHEHHS PO3MOJIUTY JIep>KaTeasiM BUMOT

710 BacHoro kamirany (1. 4.69 KonnentyansHOi OCHOBH).
@oHJ 00TIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHSI.
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Butpatu BU3HAIOTHCS Y 3BiTi PO MPUOYTKU Ta 30MTKH 32 YMOBH BiAMIOBIAHOCTI BU3HAUCHHIO
Ta OJJHOYACHO 3 BU3HAHHIM 30UTbIICHHS 3000B’s13aHb a00 3MEHILICHHS AaKTUBIB.

Butparu HeraitHO BU3HAIOTHCA Y 3BITi PO MpUOYTKU Ta 30MTKHU, KOJIM BUJATKH HE HAJAIOTh
MaiOyTHIX €eKOHOMIYHUX BHT1 a00 TOJI Ta Ti€I0 MipOIO, IKOI0 MaOYTHI €eKOHOMIYHI BUTOIM HE
BIJINIOBIIAtOTH 200 MEPECTAOTH BIAMOBIIATH BU3HAHHIO K aKTHUBY Y 3BITi Mpo (iHAHCOBHIA CTaH.

Butpatn BU3HAIOTBCS Yy 3BiTI MpO NpUOYTKH Ta 30MTKM TAaKOX y THUX BHIAAKaX, KOJU
BUHUKAIOTh 3000B’3aHHs 0€3 BU3SHAHHS AKTHBY.

Butparu, moHeceHi y 3B'I3Ky 3 OTPHUMaHHSM JIOXOJy, BU3HAIOTHCS y TOMY K Mepiofi, mo i
BIJITOBIAHI JIOXOIMU.

Butpatu 3a no3ukamu, sKi He € 4aCTUHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yloThCs
SIK YaCTHHA cO0IBapTOCT1 aKTUBIB, BU3HAIOTHCS SIK BUTpATH nepiony. PoH/ KamiTaaizye BUTpATU
Ha TO3WKH, SIKI Oe3MocepeqHbO BIAHOCATHCA A0 NpuAOaHHsA, OyaiBHUITBA a00 BUPOOHUIITBA
KBaJ11()1IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI LIbOTO aKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

@DiHaHCOB1 JOXO/W Ta BUTPATHU BKJIIOYAIOTH MPOIEHTHI JOXOJAU Ta BUTPATU 3a MO3UKOBUMHU
KOIIITaMHU, 30UTKU BiJ JOCTPOKOBOTO TOTAIIEHHS KPEIWTIB, TMPOIEHTHI JOXOIW B BKJIAIEHUX
KOUITIB, OX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IPpUOYTKHU Ta 30MTKHU B KypCOBUX
PI3HULB 32 (PIHAHCOBOIO NISIIBHICTIO.

[IpouieHTH1 10XOAM BHU3HAIOTHCA O MIpl X HapaxyBaHHS 3 ypaxyBaHHAM e(eKTHBHOI
JIOXOJHOCT1 aKTHBY.

2.4.8.11o0amok na npubymox
®doHa HE € TIIATHUKOM IMOJATKy Ha MPUOYTOK Ha 3arajibHUX IMIJCTaBax, , BIAMOBIAHO A0 I
141.6.1 TIKY , 3rigHO 3 SKHM 3BUIBHAIOTBCS BiJ OINOJATKYBaHHS KOINTH CILUIBHOTO
IHBECTYBaHHS, a caMe: KOIITH, BHECEH1 3aCHOBHUKAMU KOPIOPATUBHOTO (DOHTY, KOIITH Ta 1HIII1
aKTHUBH, 3aIy4YCHI BiJ] YJaCHUKIB 1HCTHTYTY CIIUILHOTO IHBECTYBaHHS, HOXOJM BiJ 3IHCHEHHS
orepariii 3 akKTHBaMH IHCTHUTYTY CILUILHOTO IHBECTYBaHHS, JIOXOJHM, HapaxOBaHi 3a aKTUBAMHU

IHCTUTYTY CHUIPHOTO I1HBECTYBaHHS, Ta IHIII JOXOAU BiJ MISJILHOCTI 1HCTHTYTY CHUIBHOTO
1HBEeCTYBaHHS (BIJICOTKH 3a MMO3UKaMH, OPEHIHI (JII3MHTOBI) TJIATEX1, POSIITI TOIIIO).

2.4.9.0061ix086i noaimuxu ujo0o 3abe3neyens
3a0e3neyeHHs] BU3HAIOThCs, Ko DoHI Mae TenepilrHio 3a00proBaHicTh (IOPUAUYHY abo
KOHCTPYKTHUBHY) BHACIIIOK MUHYJOI MOJii, iICHye MMOBIPHICTh (TOOTO OLIbIlIE MOKIMBO, HIK
HEMOJXKIIUBO), IO MOTAIllIeHHs! 3000B'A3aHHs BUMaraTuMe BHOYTTSI pecypciB, KOTpi BTUIIOIOThH Y
co0i eKOHOMIYH1 BUTO/IH, 1 MOKHA JOCTOBIPHO OLIIHUTU CyMY 3000B'SI3aHHS.

2.4.10.Ingopmayia npo 3miHU 8 0ONIKOBUX NONIMUKAX
®oHa 00Mpae Ta 3aCTOCOBYE CBOT1 OOIKOBI MOMITUKH MOCIIIOBHO IS MOMIOHUX Omepallii,
iHIUX noxii abo ymoB, ko MC®3 KOHKpeTHO He BuUMarae abo He J03BOJIsIE BU3HAYECHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITUKH MOXYTh OyTH TIOPEYHHUMH.
Ob6nikoBa nomitnka @oHAy 3a nepion, 1o 3akiHuyeTbes 31 rpyaus 2024 poky, Bianosinae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAaJach B MOTEPETHLOMY 3BITHOMY MEPIOIi.
OO6nikoBa MOJITHKA IIOA0 MOJAANBIIOT OLIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPHUBAETHCS Y

BIIMOBIAHUX PO3/IUTaX OOIIKOBOT MOIITHKH.
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3.lcmommui 06iK08I CVOIUCEHHS, OYIHHI 3HAYEHHS A NPUNYWEHH

3.1.06aixo06i noaimuku, pozpobaeni 3a siocymuocmi npsmux Hopm MCP3

Sxmo Hemae MCD3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, iHmoi moAii abo ymoBH,
KepiBHUIITBO DOHTY 3aCTOCOBYE CY/KEHHS i 4ac PO3pOOJCHHS Ta 3aCTOCYBaHHS OOJIKOBOT
MOJIITUKA TAaKWUM 4YHHOM, 100 iHdopmaris Oylra IOpEeYHOI il MOTPed KOPUCTYBAYIB IS
MPUAHATTS €EKOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Hau€HHI, 10 ()iHAHCOBA 3BITHICTH!

- T0Ja€ JOCTOBIpHO (iHAHCOBWIA CTaH, (DiHAHCOBI pPe3yabTATH ALUIBHOCTI Ta TPOIIOBi
noToku PoHAy;

- BimoOpaxkae €KOHOMIYHY CYTHICTb oOImepaliil, IHIMX Hojaii abo yMmMOB, a He JuIle
IOpUANYHY popmy;

- € HEUTpaJIbHOIO, TOOTO BUTLHOIO BiJl YIIEPEIXKEHb;

- € IIOBHOIO B YCIX CYTTE€BUX acIleKTaXx.

[lin wac 3aiiicHEHHsS Cy/[DKeHHS KepiBHUUTBO OHJy TNOCHUJIAETbCSd Ha NPUNHATHICTD
HaBEJICHUX JaJll JHKEpeN Ta BPaxoBYe iX HU3XIIHOMY MOPSAKY:

- Bumoru B MC®3, y sSKuX 11€Thecs PO MOAI0H1 Ta 1MOB’S3aH1 3 HUMU TUTaHHS,

- BU3HAUYEHHS, KPUTEPii BU3HAHHSA Ta KOHIIEMIlIi OI[IHKKM aKTHBIB, 3000B’s3aHb, TOXOJIB Ta
Butpat y KonuenryanpHiii 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilin wac 37iiicHEHHS CyIKEHHS YIOPaBIIHCHKUI TEepCOHad BpPaxXxOBy€e HaWOCTaHHILII
MOJIOKEHHSI IHIIMX OpraHiB, U0 PO3pOOJISIOTH Ta 3aTBEP/KYIOTh CTAaHAAPTH, K1 3aCTOCOBYIOThH
MOIOHY KOHIENTYaJbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAapTIB, HITY Npodeciliny JitepaTypy 3
OO0JIIKy Ta TPUHHATI Tady3eBl MPaKTHKW, TIE MIpOI, SKOK BOHH HE Cylepevarh
BHUIIE3a3HAUYCHUM [DKEpEIaM.

3.2.0uyinku, cy0diceHHsa ma npunyujeHHs
[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae BiJ YIPaBIIHCHKOTO TMEPCOHATY

(GopMyBaHHS TEBHHUX CYy/IKCHb, OI[IHOK Ta IPHUIYIIEHb, SKi BIUIMBAIOTh HA BHUKOPUCTAHHS
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKOXXK CYMH aKTHBIB Ta 3000B’s3aHb, I0OXO/IIB Ta BUTPAT, SIKi
B1I0Opa)KeH1 B 3BITHOCTI. YTPaBIIHCHKUH MEPCOHA BUKOPUCTOBYE Psi/I OLIHOK Ta MPHUIYIIECHb
II0/I0 MOJAHHS aKTUBIB Ta 3000B’S3aHb Ta PO3KPHUTTS YMOBHHMX AKTHBIB Ta 3000B’S3aHb IpH
miaroroBii (iHaHCOBOI 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OriHku Ta MOB’s3aHI 3 HUMU
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiNI Ta IHIMIMX (PakTopax, fKi BBaXKAIOTHCS
OOIpYHTOBAaHMMH 3a JIAaHUX OOCTaBUH, PE3yNbTaTH SKUX (POPMYIOTH OCHOBY JUIS CY/KCHB I0JI0
OaaHCOBOI BapTOCTi aKTUBI Ta 3000B’A3aHb, sIKa HE € OYEBUIHOIO 3 IHIINX /pKepel. JlomymeHHs
1 3po0JieHi Ha X OCHOBI MOMEPeIHI OI[IHKU MOCTIHHO aHANI3YIOThCS Ha MPEAMET HeOOX1AHOCTI iX
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY IMepiofi, KOJH Il OIIHKH OyiH
NeperiasHyTi, 1 B YyCIX HACTylHUX Iepiofax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHaMHU.
VYrpaBiiHCBKUN MepcoHaN 3IHCHIOE OIIIHKY Ta BiJI0Opa’k€HHS aKTUBIB Ta 3000B’A3aHb TAKUM
YMHOM, 1100 HE TMEpPeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(¢iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI mepioau. AKTHBH 1 3000B’a3aHHA DOHAY MEpBICHO
OLIIHIOIOTBCS MiJ] Yac iX NpuAOaHHS YU BUHUKHEHHS Ta B MOJAIBLUIOMY OLIHIOIOTHCS Ha JaTy
OajaHCcy CTaHOM Ha KiHEIb 3BITHOTO POKY BiAmoBigHO a0 BuMor MC®3. Indopmanis mpo
CyTTeBi1 cepr HEBHU3HAYEHOCTI OI[IHOK 1 KJIIOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OOIIKOBOT
MOJIITUKH MIPEJICTaBICH] Jali.
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3.3.3azanvni cyoorcenns uwooo cnpaseousoi eapmocmi akmueie ma 30008 "sa3amb
Ominka crpaBeaIuBOT BapTOCTI aKTUBIB Ta 3000B’s3aHb TIPYHTYETHCS HA CY/DKCHHSX IIOJO

nepeadadyBaHUX MaHOyTHIX TPOIIOBHX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYallii, PH3UKIB,
BJIACTUBUX (PIHAHCOBHMM IHCTpYMEHTaM, Ta iHIIUX (pakTopiB 3 ypaxyBanHsM BUMor MCD3 Ne 13
«O1iHKa CrpaBeIuBOI BApTOCTI».

Omninka crpaBeTMBOT BapTOCTI - 1€ OIIHKa KOHKPETHOTO aKTUBY a00 3000B's3aHHSA. ToMmy,
OI[IHIOIOYM CIPAaBEUIMBY BapTICTh, CYO'€KT TOCIOJApIOBaHHS Mae€ OpaTkm A0 yBarm Ti
XapaKTePUCTUKH aKTUBY a00 3000B'sI3aHHS, SIKI yYaCHUKH PUHKY B3sUTH O 710 yBarw, BU3HAYAIOUN
IiHy akTUBY abo 3000B'i3aHHA Ha Jary OIIHKU. Jl0 TakuX XapaKTePUCTHK HaJICKATh,
HaNpUKIaJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKIIO BOHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTUBY.

Or1iHka CrpaBeAIMBOI BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B'sI3aHHS OOMIHIOETBCS MDK
y4aCHHKAaMM PUHKY y 3BMUaiHIN onepalii npoaaxy akTUBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Omuinka crnpaBeUIMBOi BapTOCTD» BU3HAYa€ CIIPABEIINBY BapTICTh K LIHY,
sika Oyiia 6 oTpuMaHa 3a IpoJak akTHBY, a00 CIUIadeHa 3a mepeaady 3000B's13aHHS Y 3BUYANHIN
orepanii MbK yYaCHUKaMU PUHKY Ha JAaTy OLIHKH.

Or1iHka CrpaBeAIMBOI BapTOCTI MPUITYCKAE, IO aKTHUB a00 3000B'sI3aHHS OOMIHIOETHCSI MDK
y4aCHHKaMM PUHKY Yy 3BHUYaiiHIN omnepalii npoaaxy akTHUBYy abo mepenadi 3000B's13aHHS Ha JaTy
OIIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

Orinka cnpaBeIMBOT BApPTOCTI MPHUITYCKAE, MO OTMepallisd MpoJaxy akTHBY abo mepemadi
3000B's13aHHS BiTOYBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JUISl IIbOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIACYTHOCTI OCHOBHOTO PHWHKY - Ha HAUCHPHUSATIMBIIIOMY PUHKY JUIS I[bOTO aKTHBY
a60 3000B'A3aHHSI.

CrnpaBeniuBa BapTICTh - i€ IIiHA, sika Oyia O oTpuMaHa 3a MpoJak akTUBY a00 CruraueHa 3a
nepeaady 3000B's13aHHs Y 3BUYANHIN orepalii Ha OCHOBHOMY (200 HaWCIPUATIUBIIIOMY) PUHKY
Ha JIaTy OIlIHKM 3a MOTOYHUX PUHKOBUX YMOB (TOOTO BHIXiJgHA IIiHA), HE3aJEKHO BiJ TOTO, YU
CIIOCTEPIraeThCsl Taka LiHa Oe3MmocepefHbO, YW OLiHEHa 3a JIONOMOIOI0 IHIIONO METOIy
OL[IHFOBAHHS.

Oninka cnpaBeIMBOi BapTOCTi nepeadadae, o ¢inancoBe abo HediHaHCOBE 3000B'I3aHHS
abo BJIaCHUH IHCTPYMEHT KamiTaly CyO'€kTa rocCroJaproBaHHs (HANpPHUKIaA, YaCTKU y4acTi y
BIIACHOMY KamiTalli, BUIyIIEHI $K KOMIIeHcalis Mpu oO0'eqHaHHI Oi3HECY) NepenaeTbes
YY4aCHUKOBI pUHKY Ha Jary oiiHku. [lepemada 3000B's3aHHS a00 BJIACHOTO IHCTPYMEHTY
Karitanay cy0'ekTa TOCIoJapioBaHHs Niepeadayae Take:

a) 3000B'SI3aHHS JIMIIATUMETHCS HEMOTAIIeHHMM 1 CTOPOHA-yYaCHHK PUHKY, SKiid Oyxe
3MiiiCHeHO Tmepenayy, MOBUMHHA Oy/le BHUKOHAaTH L€ 3000B's3aHHSA. 3000B'si3aHHSA He Oyne
roraiieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha JIaTy OILIHKH.

0) BJIaCHMI IHCTPYMEHT KamiTajay cy0'eKTa rOCoAapioBaHHs JUIIATUMEThCS HeMOTallleHNM,
1 CTOpOHa, sKii BIH NepeJaeTbecs, - yYaCHUK PUHKY - mepebepe Ha ceOe mpaBa Ta 00OB'SI3KH,
NoB's3aHi 3 IHCTpYMEHTOM. [HCTpyMeHT He Oyje cKacOBaHMM a00 IHIIMM YMHOM MOTalleHUH Ha
JIaTy OIIIHKH.

Merta 3acTOoCyBaHHS METOAY OLIHKH BapTOCTI - BM3HAYMTU IliHY, 3a AKOK BinOynacs O
3BHUAiiHa omepallis MpoJaXy aKTUBY UM Iepeaadi 3000B'I3aHHS MDK y4YaCHUKAMU PHHKY Ha
JaTy OI[IHKH 32 TOTOYHUX PUHKOBUX YMOB.
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IcHyIOTH TpHM HIMPOKO 3aCTOCOBYBaHI METOJU OLIHKHA BapTOCTi, Takl K PUHKOBUU MIIXIiJ,
BUTPATHUM MIAX1A Ta JOXIAHUHN TiIXiz.

3 METOI0 MiIBHIIEHHS 3ICTAaBHOCTI OLIHOK CHpPaBEIIMBOI BapTOCTI Ta MOB’S3aHOTO 3 HUMHU
po3kputts iHpopmanii MCD3 Ne 13 mis Takux Iiied BCTAHOBIIOE i€papXil0 CHpPaBETHBOL
BapTOCTi, y fAKil mependadeHo TpW pPiBHSA BXIMHUX JaHUX Ui METOJIIB OLIHKK BapTOCTi, IIO
BUKOPHUCTOBYIOTBCS JUISI OIIIHKM CIIpaBeIMBOi BapTocTi. lepapXis cmpaBemimBOi BapTOCTi
BCTAQHOBJIFOE HAWBUIMI MPIOPUTET JUISI I[iH KOTHPYBaHHS (HECKOPHUTOBAaHWUX) HA AKTHBHUX
pUHKax Ha 1IEHTHUYHI aKkTUBH ab0 3000B's3aHHA (BXimHI JaHi 1-ro piBHS) Ta HAWHMIKYIUI
NpIOPUTET IS 3aKPUTHX BXIAHUX JaHUX (BXiIHI 1aHi 3-TO PiBHA).

Bxiani gani 1-ro piBHS - 1€ I[IHM KOTHpPYBaHHs (HECKOPWUIOBaH1) Ha aKTUBHUX PHUHKaX Ha
IZICHTUYH]1 aKTUBH a00 3000B'sI3aHHS, JI0 SIKUX CYO'€KT TOCIOJAapPIOBAHHS MOKE€ MaTH JOCTYN Ha
naty ouiHku. [liHa KoTHpyBaHHA Ha aKTUBHOMY pHUHKY € HaWHAAIMHIIIUM CBITYEHHAM
CIpaBeUIMBOI BAPTOCTI 1 32 HASBHOCTI Mae OyTH BUKOpHUCTaHa 0€3 KOPUTYBAaHHS AJISl OLIIHKU
CIpaBeUIMBOI BAPTOCTI, OKPIM CUTYalliii, BU3HaYEHUX y naparpadi 79.

Bxiani mani 2-ro piBHS - 1€ BX1IHI JaHl (OKpIM IIH KOTUPYBaHHS, BiJHECEHHX 10 1-ro
pIBHS), SIKI MOXHa CIOCTEpiraTH JjIsl aKTUBY 4M 3000B'A3aHHS, MPSAMO a00 ONMOCEPEIKOBAHO.
Skmo akTuB abo 3000B'I3aHHSA Ma€ BU3HAUYE€HUN (KOHTPAKTHHUI) CTPOK, TO BXiAH1 JaHi 2-TO
pIBHS TMOBHHHI OyTHM BIOKPUTUMM MPOTATOM MPAKTUYHO BCHOTO CTPOKY IIbOIO AKTHUBY YU
30008B's13aHHs. Jl0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIIHW KOTUPYBAHHS Ha TMOJIIOH1 aKTUBH YU 3000B's13aHHS HA aKTUBHUX PUHKAX;

0) IiHM KOTUPYBAaHHS Ha 1IEHTUYH1 a00 MOAIOH1 aKTUBH Y 3000B'sI3aHHS HA PUHKAX, K1 HE
€ aKTUBHUMU;

B) BXiJHI JaHi, OKpIM IIiH KOTHUPYBaHHs, $KI MOYXHa CIOCTEpiraTH [UIsl aKTHBY YU
3000B's13aHHS, HATTPUKIIAT:

- CTaBKH BIJICOTKAa Ta KPUBI JOXIAHOCTI, IO CIIOCTEPIraloThCsl HA 3BHYANHUX IHTEpBaIaX
KOTUPYBaHHS;

- JIONTyCTHMa 3MIHHICTb;

- KPEAWTHI CIIpEeIH.

r') BXIiJHI JIaHi, MATBEPIKEHI PUHKOM.

Bxigui mani 3-ro piBHSA - 1€ BXIigHI JaHi JJIS aKTUBY YW 3000B'SI3aHHsSI, SIKHX HEMae y
BIIKPUTOMY JOCTYIIi. 3aKpWTi BXiIHI JaHl CJiJi BUKOPUCTOBYBATH JJIsi OI[IHKH CHPaBEIIUBOL
BapTOCTI, SAKIO BIAMOBITHUX BIAKPUTUX AAHUX HEMae, 110 MepeadadaeThCs B CUTYAIlisX, KON
JSUTBHICTh PUHKY JUIS aKTUBY 200 3000B'I3aHHS HA JaTy OLIIHKYA He3HauyHa, a0o ii B3arasi Hemae.

MeToiu OLIIHKH 3aCTOCOBYIOTHCS MTOCIIOBHO.

YpaBiiHChKHIN MepcoHAN 31MCHIOE BUKIIFOUYHO OI[IHKHM CIpPaBeUIMBOI BapTOCTI aKTHBIB Ta
3000B’s3aHb, ki BuMaraotbcs MCBO Ne 13, Ha KiHellb KOYKHOTO 3BITHOTO MEPiofy.

HasiBHicTh MOpeYHMX BXITHUX JAHHUX Ta IXHS BIMHOCHA Cy0’€KTHBHICTh MOK€ BIUIMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKM BapTOCTL. Tak, BUXOASYM 3 OCOOJUBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOJAThcs y ckiaai akTuBiB DoHAy, MiAg Yac BU3HAUEHHS IX CIpaBeIJIUBOL
BapTOCTI B OCHOBHOMY Oy/AyTh BUKOPHCTOBYBATHCS BX1/IHI 1aH1 3-T0 piBHA i€papxii.

3.4.0yinku Qinancosux incmpymenmis
®onp BU3HaE PpiHAaHCOBMI akTUB a0 (piHaHCOBE 3000B'A3aHHS Y 3BITI NPO (HIHAHCOBUH CTaH

TOJIl 1 JIUIIIE TOJ, KOJIU CYO'€KT TOCHOIapIOBAHHS CTA€ CTOPOHOKO KOHTPAKTHHUX TOJIOKEHb 1100
LBOTO IHCTPYMEHTA.
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BimmoBigno 10 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIAMOBIIHUX BUIIAJKAX, MPHUITMHEHHS
BU3HAHHS 3BHYAHOTO MpuIOaHHSA a0o0 NpoAaxy (IHAHCOBUX AaKTHBIB 3IIHCHIOETHCS, 3
BHKOPHUCTAHHIM OOJIKYy 3a JaToro omeparlii abo oOmiKy 3a aaroio po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JATOK0 OTIepallii.

CropaBeyinBa BapTiCTh IHBECTHIIid, IO aKTUBHO OOEpPTAlOThCS HA OPraHi30BaHUX
(IHAHCOBUX PHUHKAX, PO3PAXOBYETHCSI HAa OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B IHIINX BUMaAKax OLIHKA CIIPaBEIIMBOI BAPTOCTI IPYHTYETHCS
Ha Cy/DKCHHSX IIOJAO NependauyBaHMX MalOYTHIX TPOMIOBUX TOTOKIB, iCHYIOUO1 €KOHOMIYHOI
CHUTyallii, PU3UKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpiB 3
BpaxyBaHHsAM BUMOT MC®3 Ne 13 «OruiHKa cripaBeAauBOi BapTOCTI».

3.4.1. Dinancosi akmusu
Bigmosinno no m4 MC®3 Ne 9 donn knacudikye (iHAHCOBI aKTUBH SK Taki, IO

OIIIHIOIOTHCS Yy TOAAIbIIOMY ab0 3a aMOPTH30BaHOIO COOIBapTICTIO, a00 3a CIpaBeJIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:

a) mojeni 013Hecy cy0'eKkTa roCTioIaplOBaHHS JIJIsl YIIPaBIiHHS (IHAHCOBUMH aKTUBAMHU, Ta

0) XapaKTepUCTHK KOHTPAKTHHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

@DiHaHCOBUI aKTHB OI[IHIOIOTh 32 aMOPTU30BAaHOIO COOIBAPTICTIO, SKIIO0 BUKOHYIOTHCS OOUIBI
TaKi yMOBH:

a) aKTHUB yTPUMYIOTh B MOJelli Oi3Hecy, MeTa KOi - yTpUMYBaHHS aKTUBIB 33Ul 30MpaHHA
KOHTPAaKTHUX I'POIIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (DIHAHCOBOTO aKTHUBY MepeadadaroTh y TMEBHI JaTH HAIXOHKEHHS
TPOIIOBUX TIOTOKIB, $IKi € JIMIIE TIOTAIlIEHHSM OCHOBHOI CyMHM Ta CIUIATOIO BiJICOTKIB Ha
HEMoramnieHy OCHOBHY CyMY.

B ycix iHmmx Bumankax (¢iHAHCOBHI AaKTHUB OIIHIOIOTH 3a CHPaBEIJIMBOIO BapTICTIO 3
B1I0OpaKEHHSIM PE3y/IbTaTy MEPEOIIHKH Y CKIIa 1 TPUOYTKY a00 30UTKY.

[HCTpYyMEHTH Kamitany - 1e Oyab-sfKi KOHTPaKTH, SKI 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIsA BUPAaXyBaHHA BCIX HOTr0 3000B’s3aHb.

Jlo IHCTpYMEHTIB KarmiTary BiTHOCATHCS akIlii Ta mai (4acTKH) rOCIo apChbKUX TOBAPUCTB.

[HCTpYMEHTH KarmiTanay BHU3HAIOThCS y 3BITI Mpo (IHAHCOBHWH CTaH TOI 1 JIMIIE TOMI, KOJU
@DOH/JI CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 IIMX IHCTPYMEHTIB.

[lepBicHa oIliHKa IHCTPYMEHTIB KamiTany 3A1HCHIOEThCS 3a iX CIpPaBeUIMBOIO BAPTICTIO, KA
3a3BUYail JOPIBHIOE I[iHI omepalii, y xo/i skoi OyB oTpumaHuil akTuB. [IpoTe, SKIIO iICHYIOTH
CBITYCHHS, IO IIiHA omeparii (mpuadaHHsS) HE BIANOBIAAE CIpaBEUIMBIA BapTOCTI MPHUAOAHUX
IHCTPYMEHTIB KamiTally, pI3HUL BU3HAETHCA K MPUOYTOK (30UTOK) IIPH MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTaly BH3HAIOTHCS BUTpAaTaMU NEpiogy 1 He
BKJIIOYAIOTHCS /10 TIEPBICHOT CIIpaBeUIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTany.

[lonanpma omiHKa IHCTPYMEHTIB KamiTaldy 3/AIHCHIOETBCS 3a CHpPaBEJIMBOIO BapTICTIO Ha
JIaTy OIIIHKH.

PunkoBa BapTicTh HaneXHUX DOHIYy IHCTPYMEHTIB KamiTaldy OLIHIOETbCA 3a OQIiUiHHUM
OIp’)KOBUM KypCOM OpraHizaTropa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KalliTally MaroTb
o0Ir OUIBII SIK Ha OJHOMY OpraHi3aTopi TOPTiBJIi, TO M YaC PO3paxXyHKY BapTOCTI aKTHBIB TaKi
IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS LIbOTO IHCTPYMEHTY KalliTanmy
a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HAMCHPHUATIMBILIOMY PHHKY Ul Hboro. OIliHKa
IHCTpYMEHTIB KaIliTally, 10 BXOJATh JI0 CKJaJly aKkTHBIB Ta mepeOyBaloTh y OIp)KOBOMY CIHCKY
oprasizaTopa TOPriBii i IpU I[bOMY HE MalOTh BU3HAUYEHOrO OIP’KOBOTO KypCy Ha JaTy OIIHKH,
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3MIIHCHIOETHCS 32 OCTAHHBOIO 0AJIAHCOBOIO BAPTICTIO. SIKINO € MifcTaBH BBAXKATH, IO OalaHCOBa
BapTICTh CYTTEBO BIAPI3HSAETHCSA BiJ CHpaBeAIMBOi, CHpaBEIJNBA BapTICTh BH3HAYAETHCSA 3a
METO/IUKOI0, BU3HAUEHOI 0C00010, IO 3AIMCHIOE yIpaBiiHHS akTHBaMu DOHIY BIIMOBIIHO J0O
npUiHATOI 00MIKOBOI MOMITUKU. BigxuneHHs MOXyTh OyTH 3yMOBIJIEHI 3HQUHUMHU 3MIHAMHU Y
¢iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMU KOH'IOHKTYpHM pPHHKIB, Ha SKHX €MITEHT
MPOBAJAUTH AISUTBHICTB, @ TAKOK 3MIHAMH Y KOH FOHKTYPi ()OHIIOBOTO PUHKY.

CrpaBeuinBa BapTiCTh IHCTPYMEHTIB KariTaiy, 10 00epTaroThCS Ha OPraHi30BaHUX PUHKAX,
OIIIHIOETBCS 32 MIHIMAJIBHUM CEpel OpraHi3aropiB TOpriB oimiifHUM OipKOBHM KypcoM, IIO
CKJIaBCs Ha JIaTy OUiHKH (1-# piBeHb iepapxii).

CrpaBennuBa BapTICTh IHCTPYMEHTY KamiTajy, HIOJO SIKOTO HE BCTAaHOBJICHHWM OIp>KOBHI
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CEpEJl OpraHi3aTopiB TOPriB KPAIOI0 IIHOIO KYIIBIII TaKOTO
IHCTPYMEHTY Ha JIaTy OLIIHKM a0o0 3a BapTICTIO, BCTAHOBJICHOIO HE3aJE€KHUM OLIIHIOBAYEM, SIKIIIO
aKTyaJIbHICTH TaKoi OIiHKHM He Tipma 3a 30 kayeHaapHux qHIB (1-1 piBeHb i€papxii).

CripaBeaniuBa BapTiCTh IHCTPYMEHTY KamiTally, BU3Hau€Ha 3a 1-M piBHEM iepapxii, Haaami
HazuBaeTbcsd "puHKOBa BaprTicTh'. CrHpaBeanuBa BapTICTh IHCTPYMEHTIB KamiTaly, M0
nepe0yBaroTh y OIpKOBUX CIHMCKaX OpPraHizaTopiB TOPTriBJli Ta BapTICTh SIKUX HA ATy OLIHKU HE
MOJKe OyTH BH3HAUEHA SIK PHHKOBA, alleé PHHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IO MEpeaye naTi
OIIIHKM He Oulblie HDK Ha 365 1HIB, JNOPIBHIOE OCTaHHIA PUHKOBIA BapToCTi (2- piBEeHb
iepapxii).

OniHka IHCTPYMEHTIB KamiTally, 110 HE BKJIIOYEH1 O OIpKOBHX CIHCKIB OpraHizaTopiB
TOpPriBii, ab0 y BHUMAIKY BIJICYTHOCTI PHHKOBOi BapTOCTi 3a octaHHi 365 nHiB (3-i1 piBEeHb
iepapxii), 3AIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akIlioHepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

VY BUMajKy, KOJM Ajs TaKOTO IHCTPYMEHTY KaliTajly HE BCTAHOBJIEHA L(IHA BHUKYIy, Horo
OIlIHKA MOXKE 3/IHCHIOBATUCS HE3AJIC)KHUM OIIHIOBAa4YeM, SKIO y4dacTh DOHIYy B IbOMY
iHCTpyMeHTi € icToTHOIO (10% Ta Outblie) Ta O6anaHcoBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAJae
10% Ta Outble Bif 3arajJibHOIO 4YHUCTOi BapTocTi akTuBiB Ponny. Ilpu npomy BuUTpaTH Ha
IIPOBEACHHS HE3aJeKHOi OI[IHKM HE IIOBHHHI IEpPEeBHUILYBATH OYIKYBaHI BUIOOM JJIS
JOCTOBIPHOTO IPEJCTABIECHHS CIPABEJIMBOI BAPTOCTI OLIHIOBAHOI'O aKTHUBY. SIKIIO yMOBHU AJs
3aJy4eHHS HE3aJEKHOIO OILIHIOBaya HE BUKOHYIOThCS, TO CIpPaBEIJUBa BapTICTh TaKOIo
THCTPYMEHTY Ha JaTy OIlIHKH JIOPIBHIOE OAITAaHCOBi BapTOCTI.

Jlyis BU3HAUEHHS CIPaBEIIMBOI BAPTOCTI TUX IHCTPYMEHTIB KalliTaly, MIOJ0 SAKUX BifCYTHS
iHbopMallii TPO PHUHKOBI LIHM 13 30BHINIHIX JDKEpeJ, BUKOPUCTOBYIOTHCS TaKi METOJUKH
OIIIHKH, SIK MOJIeNb JWCKOHTYBAHHS TPOIIOBHUX MOTOKIB, OI[IHOYHI MOJeNi, 1m0 0a3yroThCsS Ha
JaHUX PO OCTaHHI YroJu, 3A1MCHEHI MK HEMOB’S3aHUMH CTOpPOHAMH, Ta aHali3 (hiHaHCOBOT
iHpopMalii nmpo 00’€KTH IHBECTYBaHHS, AHANITUYHI MPOLEIYpPH MO OIliHI Oe3mepepBHOCTI
JISIIBHOCTI 00’€KTIB 1HBECTYBaHHS, 3pOOJICH] YMPaBIIHCHKUM IEPCOHANIOM LMX MiJIPUEMCTB,
MOPIBHSAHHS BapTOCTI aKTUBIB LUX MIANPHUEMCTB Ha MOYATOK Ta KiHelb 3BiTHOro mepiony. Lli
METOJMKH BUKOPUCTOBYE JUISl OLIIHKM CIIPABEUINBOI BApTOCTI YOBHOBaXEHOIO 0c00010 DoHy,
SKIIO € MiJCTaBU BBaXaTH, 110 OallaHCOBA BAapTICTh CYTTEBO BIIPI3HAETHCA Bi CHpPaBEUIUBOT
BapToCTl. BinxuiaeHHs MoXyTb OyTH 3yMOBIIEHI 3HaYHMMHU 3MiHaMH y (piHaHCOBOMY cCTaHi
eMITeHTa KOPIOPAaTHUBHMX IpaB Ta/ad0 3MIHAaMU KOH'IOHKTYpHM pPHHKIB, Ha SIKHX EMITE€HT
3MIIIICHIOE CBOIO JISUIBHICTh, @ TAaKOK 3MIHAMM Yy KOH IOHKTYpP1 (POHAOBOTO PHHKY. SIKIIIO TaKUX
MiCTaB HE BHBJICHO, Ta BapTICTh AKTHBIB OO’€KTIB IHBECTYBaHHS Ha MOYATOK Ta KiHEIb
3BITHOTO TEpioAy 3MEHIIUIach He Outbmie HbK Ha 10 BiICOTKIB, TO € MiACTaBU BBaXaTH
CIpaBeIMBY BapTICTh JAHUX IHCTPYMEHTIB KalliTaly Ha piBHI 6aJaHCOBOI BapTOCTI.
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[Ipu upomy, 3rigao m. 89 MC®3 Ne 13 Cy0'exT rocmnonaproBanHs Mae c(hOpMyBaTH 3aKpUTI
BXIi/IHI JaH1, KOPUCTYIOUHUCh HANKpaIIo0 iH(popMaIlli€to, HasBHOIO 32 JaHUX OOCTAaBHH, sSIKa MOYKE
BKJIIOYATH BJACHI JaHi Cy0’e€KTa rocnojapioBaHHs. Y mporieci (opMyBaHHS 3aKPUTHUX BXITHHUX
JaHUX CYO'€KT TOCTOJApIOBAaHHS MOXE pO3MOYaTH 31 CBOIX BIACHUX JaHUX, aje BIH Mae
CKOPHUTYBATHU JIaHi, SIKIIO JIOCTYITHA Y PO3YMHHUX MeXax iH(pOopMaIlis CBIIYUTh PO Te, IO iHII1
YYaCHHKH PUHKY BHUKOpPHUCTaIH O iHIII AaHi a00 00'€KT rocrojaproBaHHS Ma€ IIOCh OCOOJIMBE,
YOro HeMae y IHIIMX yYacHUKIB PUHKY (HANpUKIal, MpUTaMaHHYy Cy0'€KTOBI IrOCIIONAapIOBaHHS
cuneprito). Cy0'ekTOBI TOCIOApIOBaHHS HE TOTPIOHO AOKIAAATH BUYEPIHUX 3YCHIIb, 00
OTpUMaTH H(OPMAIiI0 PO MPUIYIIEHHS YJ4acHHKIB pHHKY. [IpoTe, cy0'eKT rocnogaproBaHHsS
Mae B3STH JO yBaru BCIO iH(QopMalliio Mpo MNPUIYIIEHHS YYacHHUKIB PHUHKY, SKI MOXHa
JOCTaTHBO JIETKO OTPUMATH. 3aKpUTI BXIJH1 JlaHl, cOpMOBaHl y CHoci0, ONMMCaHWI BHIIE,
BB@)KAIOTHCSI MPUIYLIEHHSMU YYaCHUKIB PUHKY Ta BIJIOBIJAalOTh MET1 OLIHKH CIpPaBEIINBOT
BapTOCTI.

CnpaBennuBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIAJA€TbCsl 3 akIlid, 0O0Ir sIKUX
3yNUHEHO, abo maiB (4acTOK) TOBApUCTB, HIOJO0 SIKUX PO3MOYATO MPOLEeaAypy OaHKPOTCTBA,
JOPIBHIOE HYJTIO.

3.4.2.Knacudgixauis cinancosux akmusis

[Ipn nepBicHOMY BU3HaHHI ()IHAHCOB1 aKTUBM KJIACU(IKYIOTbCA AK (PIHAHCOB1 aKTHBH, SIKI
OIIHIOIOTHCS 3a aMOpTH30BaHOI0 BapTicTio (AC), crnpaBeIIMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 HmmN cykynauid goxig (FVOCI) abo crpaBeayinBor0 BapTICTIO, MO 3MIHIOETHCS UYepe3
npuoyTok abo 30utTok (FVTPL), BiamoBinHo. Yci ¢iHAHCOBI aKTUBHM CIOYATKy BHU3HAIOTHCS 3a
CIIPaBEUTMBOIO BAPTICTIO TUTIOC, SKIIO (IHAHCOBI aKTUBH HE BiIOOPa)KarOThCS 3a CIPABETUBOIO
BapTICTIO Yepe3 MpuOyTOK abo 30WMTKH, BUTpPATH Ha MPOBEACHHS OTepallii, 0 BITHOCATHCS 10
npuadanHs ¢iHaHCOBOTO akTHBY. CrpaBeiiBa BapTiCTh IMPH MEPBICHOMY BH3HAHHI HaWKpalle
MIATBEPIKYETHCS LIHOK YTOJIH.

®donxa knacudikye (iHaHCOBI aKTHBH SIK TaKi, IO HaJall OIIHIOIOTHCSA 32 aMOPTHU30BAHOKO
co01BapTICTIO, CIPaBEUIMBOIO BapTICTIO 4Yepe3 IHIIMK CYKyMHUH 10Xia abo CIpaBeJIMBOIO
BapTICTIO yepe3 MpUOYyTOK abo 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3zHEc-Mozeni cy0'ekTa roCo aproBaHHs 3 YIPaBIiHHS (iIHAHCOBUMH aKTHBAMM;

(6) ycTaHOBIEHHMH JIOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBUX TOTOKIB 3a (PIHAHCOBUM
aKTUBOM.

biznec-monens BinoOpaxkae crnocid, y skuit GoHp ympaBise aKTHBAMU 3 METOI0 OTPUMAaHHS
IPOIIOBUX MOTOKIB: 4M € MeTol0 DoHay (1) BUKIIOYHO OTPUMAaHHS NependadyeHuX I0TOBOPOM
IPOIIOBUX TIOTOKIB BiJ aKTUBIB («yTpUMaHHS aKTHBIB JUIsl OTPUMaHHS TIepeadadyeHux
JIOTOBOPOM TPOIIOBUX IOTOKIB»), abo (ii) OTpUMaHHS MepeadadyeHrux JOTOBOPOM TI'POIIOBUX
MOTOKIB 1 TPOLIOBUX TMOTOKIB, SIKI BUHUKAIOTh y PE3YJIbTaTi MpPOAaXy aKTUBIB («yTpUMaHHS
aKTUBIB JUIsI OTPUMaHHS MepeAdayeHnX JOTOBOPOM TPOIIOBHX MOTOKIB 1 MPOAAXKYy»), ad0 SKIIO
HE 3aCTOCOBYEThCS HI MYHKT (i), HI MyHKT (ii), ()iHAHCOBI aKTHBH BIIHOCSTBCS Yy KaTEropiro
«IHIIMX» Oi3HEC-MOoJeNel Ta OLIHIOITHCA 3a CIPABEUIMBOIO BapTICTIO 4epe3 MPHUOYTOK 4
30UTOK.

bi3Hec-Monenbs BU3HAYA€THCS IS TPYNU aKTUBIB (HAa piBHI MOPTQens) Ha OCHOBI BCIX
BIIMOBIIHUX JIOKA3iB MAISTBHOCTI, Ky DOHI Mae Hamip 3TIMCHUTH JUIS JOCSTHEHHS LTI,
BCTaHOBJICHO1 A7s1 mopTdens, HassBHOrO Ha naTy oIliHkU. DakTtopw, siki DoHA BpaxoBye MHpu
BHU3HAYEeHHI Oi3HEC-MOJIENi, BKIIOYAIOTh METY 1 CKJaJ MopTdens, MUHYIUNA TOCBiJ OTPUMAaHHS
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IPOIIOBHX TMOTOKIB MO BIAMOBITHUX aKTHBaX, MiAXOJM JO OLIHKK Ta YIPaBIiHHSI PU3HKaAMHU,
METO/I! OI[IHKU JOXOJHOCTI aKTUBIB Ta CXEMY BHILJIAT KEPIBHUKAM.

IIpu omiHmi copaBeauBOi BapTOCTi (DIHAHCOBUX AKTUBIB YIPABIIHCHKUNA IEPCOHAI
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, SIK1 BIAMOBITAIOTH 0OCTAaBUHAM Ta JJISl IKUX € JIOCTaTHBO
TaHWX, I[M00 OIIIHUTH CHpPaBeIJIMBY BapTICTh, MAaKCHUMI3YIOUH BUKOPUCTAHHSA JOPEUYHUX
BIIKPUTHUX JAHUX Ta MIHIMI3yIOUH BUKOPHCTAHHS 3aKPUTHX BXITHUX JAHHX.

Ha 6Gananci cranom Ha 31 rpyans 2024 poky y @oHIi HE BpaxOBYIOThCS JT0JIbOBI (hiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHUX KaIliTaliB IHIINUX Cy0’€KTIB rOCTIOAaPIOBAHHSI.

3.4.3.HDHI’ZMH€HH}I BUBHANHHA (DIHANCO0B8020 AKMUBY

®onp nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIE TO1, KOJU BiH:

a) Iepelae KOHTPAKTHI IIpaBa Ha OJIep>KaHHA I'POIIOBUX MOTOKIB ()IHAHCOBOIO aKTHUBY;

0) 30epirae KOHTpPaAKTHI [paBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO AKTHBY, aje
Oepe Ha cebe KOHTpakTHE 3000B'I3aHHS CIUIATUTH TPOLIOBI MOTOKH OJHOMY ab0 KUIBKOM
0JIepKyBadaM 3a yrojor, sika BIAMOBITaE YMOBaM, HABEJICHUM HIDKYE.

Sxmo ®onx 36epirae KOHTPAKTHI MpaBa Ha OJIEp>KaHHS IPOIIOBUX MOTOKIB Bl (piHAHCOBOTO
aKTUBY («IEPBICHUN aKTUBY), ajie Oepe Ha ceOe KOHTpPAKTHE 3000B'sI3aHHS CIUIATUTH 111 TPOIIOBI
MOTOKA OJHOMY ab0 KUTPKOM CYyO'€KTaM TOCMOAApIOBaHHS («KIHIIEBUM OJIepKyBaduam»), TO
@oHI po3risiae omnepaiilo fK mnepenady (QiHAHCOBOTO AakTHBY TOJI 1 JIMIIE TOML, KOJHU
BUKOHYIOTHCS BC1 3 HABEJICHUX J1ajll yMOB:

a) CyO0'eKT rocrmoaproBaHHsI HE Ma€ 3000B'sI3aHHS CIUIATUTHA CyMHU KIHIIEBUM OJIEp)KyBadam,
JIOKA BIH HE OTPHMMAa€ €KBIBAJICHTHI CYMH BiJl MEPBICHOTO aKTHBY. KOPOTKOCTpOKOBI aBaHCH
cy0'ekTa TOCIOJApIOBAaHHSA 13 TPABOM TOBHOTO BIIIIKOAYyBaHHS ITO3MYEHOT CYMH TLIIOC
HapaxoBaH1 BIZICOTKU 32 pUHKOBHMH CTaBKaMH HE IMOPYIIYIOTH 11i€1 yMOBH;

0) YMOBH KOHTPAKTY IpO Mepeaady 3a00pOHSIOTh Cy0'€KTOBiI TOCIOAapIOBAHHS MPOJIaBaTH
abo HazaBaTM y 3acTaBy INEpBICHMM aKTHUB, OKpIM HaJaHHS KIHIIEBHUM OJepKyBadaM SK
3a0e3neyeHHs 3000B'13aHHA CIUIATUTH TPOLLIOBI IOTOKU;

B) CyO0'eKT rocrnofaproBaHHs Ma€ 3000B'sI3aHHS TiepenaTy Oyab-sSKi TPOIIOBI TOTOKH, 5K BiH
OTpPUMY€E BiI IMEHI KIHIEBHX OJIEp)KyBauiB, 0e3 CyTTeBOi 3arpuMku. KpiMm TOTO, CyO'€KT
rOCIO/IapIOBaHHA HE Mae IpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POIIOBI MOTOKH, 32 BUHATKOM
IHBECTHIII y TPOIIOBI KOIITH 200 €KBIBAJIEHTH I'POIIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOIIOBUX KOIITIBY») MPOTATOM KOPOTKOIO MEPioy PO3PaxyHKIiB Bill JaTw
OTPUMAaHHS KOILUTIB J0 JaTH HEOOXIAHOIO IMepepaxyBaHHS KIiHIIEBUM OJepXKyBadam, MPUUOMY
BIICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIIISIMH, TaKOXX MEPEepaxoOBYETbCA KIHIIEBUM
oJIepiKyBaydaM.

3.4.4.Dinancosi 30608 ’a3aHHA

®onp knacudikye Bci piHaHCOBI 3000B'I3aHHS SIK TaKi, 110 Yy MOAAIBIIOMY OLIHIOIOTHCS 3a
aMOPTHU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUMCh METOJ0M €(EeKTUBHOIO BIJICOTKA, 3a BUHITKOM
TaKMX:

a) (inaHcoBi 3000B'i3aHHS 3a CIPaBEUIMBOIO BApTICTIO 3 BIIOOPAKEHHSIM pe3ynbTaTy
MepeoliHku y mpuOyTky abo 30uTky. Taki 3000B's3aHHS, B TOMY 4YMCIi MOXimHI (iHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B'I3aHHSAMH, Y MTOANBIIOMY OIIHIOIOTHCS 32 CIIPaBEIIMBOIO BapTICTIO;
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0) ¢inancoBi 3000B'I3aHHS, 110 BHHUKAIOTH, KOJU Tepenavya (HiHAHCOBOTO AaKTHBY He
BIJINIOBIIa€ KPUTEPISM JIJIsl MPUTTUHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS X1 MOAATBIIOT
y4acri;

B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HA/IATH TO3HMKY 32 BIICOTKOBOKO CTaBKOIO, HWKYOIO HIK PUHKOBA.

@®onyx Bu3Havae (iHaHCOBE 3000B'SI3aHHS 3a CHPABEAIMBOIO BapTICTIO 3 BiOOpaKEHHIM
pe3ybTaTy MEepeoliHKH Y MPUOYTKY a00 30MTKY, KOJIM IpPH MEPBICHOMY BH3HAHHI HECKACOBHO
NpU3HAYUTH (piHAHCOBE 3000B'I3aHHS AK TakKe, MO OI[IHIOETHCS 3a CIPABEIIMBOIO BaPTICTIO 3
BIZJOOpaKCHHSIM pE3yJIbTaTy IEPEOiHKH y MpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TaKOro MpU3HAYEHHS € IopeyHila iHpopMallisi, OCKUIbKH a0o:

a) BOHO YCYBa€ Yd 3HAYHO 3MCHIIYE HEY3rOJDKEHICTh OI[IHKA YM BU3HAHHS, IO B IHIIOMY
BHIA/IKy BUHUKA€E BHACITIIOK OI[IHIOBAHHS aKTUBIB a00 3000B'13aHb UM BU3HAHHS MPUOYTKIB 200
30UTKIB 32 HUIMU Ha PI3HUX OCHOBAXx; abo

0) ympaBiiHHS Tpynow (GiHAHCOBUX 3000B'si3aHb a00 (hIHAHCOBUX AKTHUBIB Ta (HiHAHCOBHUX
3000B's13aHb Ta OI[IHKA IX TOKAa3HUKIB 3AIMCHIOETbCS HA OCHOBI CIIPaBEUIMBOI BapTOCTI,
BIMOBIAHO [0 3aJOKYMEHTOBAHOi CTpaTerii yHpaBliHHS pHU3UKaMU ab0 IHBECTHUIIMHOIO
CTpaTerieto, 1 iHQopMaIlsl PO TaKy IpyMy HaJA€ThCS AJs BHYTPIIIHBOTO BUKOPHUCTAHHS Ha L1
OCHOBI BHUIIIOMY yNPAaBIIIHCHKOMY TTEPCOHAIIOBI.

@oHJ NPUIHSAB pIllIEHHS OLIHIOBATH (pIHAHCOBI 3000B'A3aHHS 3a CIPABEUIMBOIO BapTICTIO,
OKpIM THUX, K1 TOBUHHI OOJIKOBYBAaTHCS 32 AMOPTHU30BAHOIO BAPTICTIO.

®onx Briydae iHaHcoBe 3000B's13aHHs (200 YacTHHY (HIHAHCOBOTO 3000B'SI3aHHSA) 31 CBOTO
3BITY Mpo (HIHAHCOBHI CTaH TO/II 1 JIMIIIE TOI, KOJIU HOTO MOTallarTh, TOOTO KOJM 3000B's13aHHS,
BH3Ha4Y€HE y KOHTPAKTi, BAKOHAHO, aHYJIbOBAaHO a00 CTPOK HOTO il 3aKIHIYETHCH.

3.4.5.Cyoorcerns uwio0o oyikyeanux mepminie ympumanns PiHancosux iHCmpymeHsmis

VYrpaBiaiHCBKHI TIEPCOHANI 3aCTOCOBYE MpodeciiiHe CYHKEHHs I0J0 TEPMIHIB YyTpUMaHHS
(inancoBux iHCTpyMeEHTIB. IIpodeciiiHe CyKeHHs 3a UM MUTAaHHSAM IPYHTYETbCS Ha OIIHII
pU3HKIB (hIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ AuHAMIIl Ta iHIMKX (paKTopax.
[IpoTe iCHYIOTh HEBU3HAUEHOCTI, SIKi MOXKYTh OyTH TOB’SI3aH1 3 MPU3YNUHEHHAM OOIry I[IHHHUX
narepiB abo 0aHKPYTCTBOM 00’€KTY IHBECTYBaHHS, IO HE € MIJKOHTPOJILHUM YIPABIIHCHKOMY
MePCOHATY 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY (h)IHAHCOBHUX IHCTPYMEHTIB.

3.4.6.Cyo0orcerts w000 3MIH cnpageodausol apmocmi (QiHaAHCoO8UX AKIMUBIE

VYnpasnincekuii nepconan ®oHay BBaxae, 1o 00TIKOBI OLIHKK Ta MPUITYIEHHS, SIKI MalOTh
CTOCYHOK /IO OIIHKH ()iHaHCOBUX IHCTPYMEHTIB, JiI¢ PUHKOBI KOTHUPYBAaHHS HE JOCTYIHI, €
KJIFOYOBHM JDKEPEJIOM HEBU3HAYCHOCTI OLIIHOK, TOMY II[O:

- BOHM 3 BUCOKHM CTYIEHEM HMOBIPHOCTI 3a3HalOTh 3MiH 3 IJIMHOM 4acy, OCKUIBKH OILIIHKU
0a3ylO0ThCsl Ha TMPHUIYLIEHHSIX YHOPaBIIHCHKOIO MEPCOHANY INOJAO BIACOTKOBHX CTaBOK,
BOJIATHWJIBHOCTI, 3MIH BA&JIIOTHUX KYpPCiB, IMOKa3HUKIB KpPEIUTOCIPOMOXKHOCTI KOHTpPAareHTIB,
KOPUT'YBaHb IiJ] yac OL[IHKH IHCTPYMEHTIB, a TAKOX CHEM(PIYHUX 0COOIMBOCTEN Onepartiii;

- BIUTUB 3MIHU B OIIIHKax Ha aKTUBH, fKi BioOpa)eHi B 3BITI Npo (IHAHCOBHMH CTaH, MOXKe
OyTH 3HAYHUM.

SxOu ynpaBniHCHKHIM mepcoHanm @OoHAY BHUKOPHUCTOBYBAJIO 1HIII MPUITYIIEHHS MO0
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BQJIIOT, KpPEAUTHOTO pPEHUTHHTY
KOHTpAareHTa, Jatu oQepTH 1 KOpUT'YBaHb IiJl 4ac OLIHKM IHCTPYMEHTIB, Oulblna abo MeHIIa
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3MiHa B OI[iHII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
Masa O ICTOTHUH BIUTMB Ha BiToOpaskeHUH y (iHaHCOBIH 3BITHOCTI YHCTHI PHUOYTOK Ta 30U TOK.

BukopucTaHHs pi3HUX MapKETHHTOBHX MPUITYLICHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXKeE
MaTH 3HaYHHUI BIUIMB Ha rependadyBaHy CIpaBeIuBY BapTiCTh.

CrpaBeyiuBy BapTicTh Ae0ITOPCHKOI Ta KPEIUTOPCHKOI 3a00PTOBaHOCTI, a TaKOX
IHBECTHUIIf, JOCTYIHHUX JUIS MPOAAXy, HEMOXKJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKH HEMA€E
PUHKOBOTO KOTUPYBAHHS [TUX aKTHBIB.

YupasiHcekuii niepcoHan DoHAy BBaXKae, IO HABEICHI PO3KPUTTS IIOJO 3aCTOCYBAHHS
CIpaBeUTMBOI BApTOCTI € JIOCTATHIMHU, 1 HE BBaXKae, MO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI
3aJIMIINAIIACE OyJb-sfiKa CyTTeBa 1H(OpMAIlS MOJ0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, fKa
MOKe OyTH KOPHUCHOIO JJIsl KOpUCTYBauiB (PIHAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJMBICTb BHUKOPUCTaHHA OOJIKOBHX OI[IHOK Ta MPHUIYIIEHb MI0J0
CHpaBeUIMBOI BapTOCTi (PIHAHCOBUX AaKTUBIB B pa3l BIACYTHOCTI BXIJHUX JaHUX MI0JIO
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBIiHCHKUN mepcoHan DoHIy IUIaHye
BUKOPUCTOBYBaTH OIIHKM Ta CY[KEHHsS, $KI 0a3yloTbcd Ha npodeciiiHil KoMIeTeHIl
npariBHUKIB POHTY, TOCBIAl Ta MUHYJIUX TMOJISAX, @ TAKOK 3 BUKOPHUCTAHHSAM PO3PAaXyHKIB Ta
MoOJIeNiel BapTocTi (JiIHAHCOBHUX aKTHBIB. 3alTyd€HHSI 30BHINTHIX €KCIIEPTHUX OIHOK I0JI0 TAaKUX
(hiHAaHCOBUX IHCTPYMEHTIB, /i€ OIlIHKA, sika 0a3yeThcs Ha MpodeciiiHiii KOMMeTeH1li, T0CBil Ta
pO3paxyHKaxX € HEeJOCTAaTHhOIO, BUPILIYETHCS IO KOXHOMY BUAY (PIHAHCOBHUX IHCTPYMEHTIB
OKpEMO.

3.4.7.Cy0oicenns ujo00 8us61eHHs 03HAK 3HEUIHEeHHS AKINUBI8
BinHocHO ¢iHaHCOBMX aKTHBIB, SIKi OIIIHIOIOTHCS 3a aMOPTHU30BAHOKO BapTICTIO,
®donHa Ha NaTy BUHUKHEHHS (DIHAHCOBHMX AKTHUBIB Ta Ha KOXHY 3BITHY JaTy BHU3HAYa€ PIBEHb
KPEIUTHOTO PHU3HKY.
®doHa BU3HAE Pe3epB A 30MTKU IS OYIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DIHAHCOBUMH
aKTUBaMH, sIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHHX
30UTKIB 3a BeCh TEpMIH Mii (iHAHCOBOrO akTWUBY (NPU 3HAYHOMY 3OUIBIICHHI KPEIUTHOTO

PUBHKY/JII KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTUBIB) abo 12-MIiCAYHUMH OYIKYBaHUMH
KpenuTHUMH 30uTKam¥ (y pa3i HE3HAYHOTO 3POCTAaHHS KPEJAUTHOTO PU3HKY).

3a3BHyall OYIKYETHCS, 110 OYIKyBaHI KpEIWTHI 30MTKM 3a BeCh TEPMIH Jii MawTh OyTH
BU3HAHI JI0 TOTO, SIK (DiIHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUCHHA. SIK MpaBWIIO, KPEIUTHUN
PHU3UK 3HAYHO 3POCTAE MIE JI0 TOTo, SIK (PiIHAHCOBUI IHCTPYMEHT CTaHEe MPOCTPOUYCHUM abo Oyne
MOMIYEHO 1HIII YMHHUKK 3aTPUMKH IUIATEXKIB, M0 € cheuu(iyHuMU s MO3UYabHUKA,
(Hampuknan, 3aiiicHeHHst Moaudikaiii abo pecTpyKTypu3arlii).

KpeautHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKAETHCSI HU3BKHUM, AKIIO (hIHAHCOBHIA
IHCTpYMEHT Ma€ HM3bKMH PU3MK HACTaHHA Ae(ONTY, MO3MYAIBHUK Ma€ MOTYKHIM MOTEeHLian
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'S3aHHS WIOJ0 TPOLIOBUX TMOTOKIB y KOPOTKOCTPOKOBIH
NEPCHEeKTHBI, a HECHPUSATIMBI 3MIHM B E€KOHOMIYHHMX 1 JIUIOBUX YMOBax y JOBTOCTPOKOBIi
NEPCHEKTHB] MOXKYTh [3HU3UTH, aje He 000B’SI3KOBO 3/aTHICTh MO3UYabHUKA BUKOHYBAaTH CBOi
3000B's13aHHS 111010 JOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHAaHCOB1 IHCTPYMEHTH HE BB)XKAIOTHCS TAaKUMH, 110 MAIOTh HU3BKUH KPEOUTHUN PHU3MK
JIMILE Ha MIJICTaB1 TOTO, O PU3UK Ae(OITY 32 HUIMU € HIDKYUM, HDK PU3UK 1e(OTy 3a IHIIUMHU
¢inancoBuMH iHCTpyMeHTaMu PoHIy ab0 HDK KpeAWTHUHM pU3MK IOpUCAMKLii, B sKiii DoHA
3MIIICHIOE AISIBHICTB.
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OuikyBaHi KpeauTHI 30MTKM 3a BeChb TEpPMIH Jii HE BH3HAIOThCA 3a (hiHAHCOBUM
IHCTpYMEHTOM TMPOCTO HA IMIiACTaBi TOro, IO BiH BBAaXaBCS IHCTPYMEHTOM 13 HU3BKHM
KPEIUTHUM PU3HKOM Y MOMEPEIHFOMY 3BITHOMY NEpIO[i, aje He BBAXKAETHCS TAKMM CTaHOM Ha
3BITHY Aatry. Y TakoMy BUMaaKy PoHJ 3'ICOBYeE, UM MaJO MICIe 3HaYHE 3POCTAHHS KPEAUTHOTO
PHU3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, a OTXKE YH IMOCTalIa MOTpeda y BU3HAHHI OYIKyBaHHX
KpEJAUTHHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIuTHI 30MTKH BiIOOpaXKarOTh BJIACHI OWiKyBaHHS DOHIY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha KiHenp 3BiTHOTO poky POHI NpPOBOIUTH aHali3 Ae0ITOPCHKOL
3a00proBaHOCTI, 1HIIOI Ae0ITOPCHKOT 3a00ProBaHOCTI Ta IHIIMX AKTUBIB HAa MPEIMET HASBHOCTI
O3HaK X 3HEIIHEHHs. 30MTOK BiJl 3HEI[IHEHHS BHU3HAETHCS BUXOMSYM 3 BIACHOTO MPOGECIiHOTO
CYIDKEHHS YIPABJIIHCHKOTO TMEPCOHATY 3a HASBHOCTI 00 €KTMBHUX JaHUX, IO CBIYATH IIPO
3MEHILEHHs nepeadauyBaHUX MaiOyTHIX T'POIIOBHUX IMOTOKIB 32 JJAaHUM aKTHUBOM Yy Pe3yibTarTi
0/iHI€T a00 KUIBKOX MO/1H, 1110 BiAOYIUCS MICIsI BUBHAHHS aKTUBY.

3.5. 3menwenns kopucnocmi Heinancogux akmusie
Ha koxny 3BiTHy mary @oHA BHU3Ha4Ya€, 4d ICHYIOTh O3HAKH MOXJIMBOTO 3MEHIIICHHS

KOPHCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXiTHO BUKOHATH HIOPIYHE
TECTYBaHHSI aKTUBY Ha 3MEHLIEHHS KOpUCHOCTI, DOHA 3MIIHCHIOE OLIHKY CYMH OYIKYBaHOIO
BimKoAyBaHHS akTuBY. CyMa OYIKyBaHOTO BIIIIKOJYBAaHHS aKTHBY - i€ HalWOUIbIIa 3 JBOX
OITIHOK: CIPaBEJTMBOT BAPTOCTI MIHYC BUTPAaTH Ha BHOYTTS aKTHBY a00 OJWHHUIIL, KA TE€HEPYE
TPOIIOBI KOIINTH, Ta HOTO BapTOCTi NMpu BUKOpHCTaHHI. CymMy OYIKYBaHOTO BiIIIKOJTYBaHHS
BU3HAYAIOTh JJIS KOXKHOTO AaKTHBY, 3a BHUHSATKOM BHIIAQIKIB, KOJM aKTHB HE TEHEpye
HAJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh Bl HAJIXO/KEHb TPOIIOBUX
KOIIITIB B/l IHIIUX aKTUBIB Ta TPYIl aKTUBIB. SIKII0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, KA
reHepye I'POIIOBI KOUITH, MEPEBUILYE CyMY HOTO OYIKYBAaHOTO BIIIIKOJAYBAHHS, BBa)KaIOTh, 10
KOPHCHICTh aKTHUBY 3MEHIIWIACS O CyMH HOTO OYIKYBAaHOTO BiAMIKOAyBaHHS. [Ipu oriHIi
TETEPITHLOI BapTOCTI MAWOYTHIX YMCTHX TPOIIOBUX HAIXO/DKEHb BIJ aKTHUBY, MalOyTHI
IPOIIOBI MOTOKM JAWCKOHTYIOTH 3a CTaBKOIO JO OIOJATKyBaHHS, sIKa BioOpakae NMOTOYHY
PUHKOBY BapTicTh Tpomiel y daci Ta cnenudivni ais akTUBY pusukd. [Ipw Bu3HaueHHI
CIpaBeUIMBOT BAPTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTs O€pyTh /10 yBaru OCTaHHI omneparii Ha
PUHKY, 32 YMOBH iXHbOi HasBHOCTL. Y pa3i, AKIIO IMeHTU(IKyBaTH Taki ornepaiii HEeMOXKJIHBO,
BUKOPUCTOBYIOTh BIANOBIIHY MOJENb OLIHKU. Lli po3paxyHKH MiATBEpPIKYIOTH OIIHOYHUMH
KoediieHTaMu ab0 IHIIMMH JOCTYMTHUMHU IMOKa3HUKaMH CIPaBEUIMBOi BapTOCTi. 30UTKH Bif
3MEHILIEHHSI KOPUCHOCTI NOTOYHOI AiSNTBHOCTI BU3HAIOTh Y MPUOYTKY Ta 30UTKY. OOuHUII, sKa
reHepye IPOIIOBI KOIITH, - HAalfMEHIIIa TPyIa aKTUBIB, Ky MOXKHA 1IeHTU(DIKYBATH 1 SIKa TeHEPYE
HAJXO/KEHHS TPOIIOBUX KOIITIB, MIO 3/€OLIBIIIOr0 HE 3aliekaTh Bil HAIXOKEHb T'POIIOBUX
KOIITIB BiJ IHIIMX aKTHUBIB abo rpym aktuBiB. Ha KOXHy 3BiTHY JaTy HpPOBOJAATH OLIHKY
HAasBHOCTI O3HAK TOTO, IO paHille BU3HAHI 30UTKH Bil 3MEHIIEHHS KOPUCHOCTI aKTHBY OiNbIie
HE ICHYIOTh a00 3MEHIIMINCS. 32 HAsBHOCTI TAKUX O3HAK MPOBOJATH OI[IHKY CYMU OYIKYBAaHOTO
BIJIIIKOAYBaHHs akTHUBY. PaHille BU3HaH1 30MTKM BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTh TUIbKH
y TOMY BUMNAJKY, SKIIO Maja MicCIle 3MiHa B OI[IHKaX, SIKi BUKOPUCTOBYBAIM I BU3HAUCHHS
CyMH OYIKYBAaHOTO BIIIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTAaHHBOTO BU3HaHHS 30UTKY BiJ
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BUMAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBLIYIOTH O CYMH
OUIKYBAaHOTO BIJIIKOAYBaHHS akTHBY. Take 30UIbLIEHHS BapTOCTI HE MOXKE IEPEeBHIYBATH
6araHcoBOi BapTOCTi, Ky Oy70 O BU3HAUEHO 3a BUpaXyBaHHSAM aMOPTH3aLlil, IKOU y MOMepeHiX
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pOKax He BU3HABABCS 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI aKTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
cknani npuOyTky Ta 30uTKiB. Ilicas cropHyBaHHS 3HOC MIIATa€ KOPUTYBAaHHIO y MalOyTHIX
nepioiax 3 METOI PO3MOALTY MepeoliHeHo1 0anaHcoBOi BapTOCTI aKTHUBY, 32 BHpaxXyBaHHSIM
foro JKBiZAaliHOI BapTOCTI, HA CHCTEMATUYHIH OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTHUBY.

3.6. Pe3zepsu ouikysanux kpedumnux 30umkie

Jnist TecTyBaHHSA BCiX IHIMMX ()iHAHCOBUX aKTHUBIB Ha MpeaMeT 3HeniHeHHs POH/I 3aCTOCOBYE
3BuuaitHui minxin. [Ipu 3acrocyBanHi 3Bu4aiiHoro miaxoxy @oH po3noaise (piHaHCOBI aKTUBH
Ha HACTYMHI KaTeropii:

. aKTHBIB, 110 SIKUM He OyJI0 CYTTEBOTO 3pOCTAaHHS KPEITUTHOTO PU3HKY;

. aKTHBIB, 110 SIKUM OYJIO CYTTEBE 3pDOCTaHHS KPEIUTHOTO PUBHKY.

Jlia GpiHaHCOBUX aKTHBIB, 110 IKUM HE OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3MKY IMiCIs
nepBicHOTo BU3HaHHS DOHJ BU3HAE Pe3epB IiJ] ABAHAIUATUMICIYHI OUIKYBaH1 KPeAUTHI 30UTKH,
SKl € YaCTUHOIO OYIKYBAaHUX KPEIUTHUX 30MTKIB 3a BECh Iepioj, TOOTO OUIKYBaH1 KpEIUTHI
PH3HKH, 110 BUHUKAIOTH y HACIIIOK BCIX MOXJIMBUX BUIAJKIB AE(OITY, IO MOMKIJIHBI TPOTATOM
NBAHAMISITH MICSIIB ITICIIS 3BITHOI JATH.

Jlis (iHaHCOBUX aKTUBIB, MO SIKUM B1AOYJIOCS CYTTE€BE 3POCTAHHS KPEAWTHOTO PU3UKY Ha
IHAMBIAYyaIbHIA 4K TPynoBiii ocHOBI DOH BU3HAE pe3epB MiJl OYIKYBaH1 KPEAUTHI PU3HKHU Ha
yYBECh TEPMIH, TOOTO OUIKYBaHI KPEIUTH1 PU3HUKH, 110 BUHUKAIOTh y HACIIIOK BCIX MOMJIMBHX
BHUMAJKIB Ae(OJITY MPOTATOM YChOTO TepMiHY aii (piHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BITHY gary @OHJ OIlIHIOE HAsBHICTh 3HAYHOTO 30UTBIICHHS KPEAUTHOTO PHU3UKY IO
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHATI3y 3MIHU PU3UKY BUHUKHEHHS nedonty. DoHa nmpu oI
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiHe CyIKEeHHS.

Ananiz ¢iHAHCOBUX AKTHUBIB IOJO 3MEHIICHHS 1X KOPHUCHOCTI 3IHCHIOETHCS Ha KIHEIb
KOKHOTO 3BiTHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHBIB 11010 3MEHIIIEHHS X KOPHUCHOCTI,
®doH BpaxOBYy€e CTATUCTUYHI JIaHI TIPO MPOCTPOUEHY /1e0ITOPChKY 3a00proBaHICTh 32 OCTaHHI 2
POKH, BpaxOBy€ MaKpOCKOHOMIYHI YMHHUKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeIWTHI
30UTKH, Ta BU3HAYAE BIJICOTOK PE3EpPBY MiJ KPEAUTHI 30UTKH (TOKIAAHIIIE TUB. 11. 2.4.2).

3.7.0penoa ma ii idenmucgpixayis
JloroBopu omnepariifHoi Ta (iHaHCOBOT OPEH/IN y POJIi K OpEHIapiB, TaK 1 OPEHIO0ABIIB Y
DoHJ HE yKIaAaB.

4. Hoesi ma nepeznisanymi cmanoapmu ma iHmepnpemauil

®onp 3acrocoBye Bci MCD3, siki HaOyau ynHHOCTI 710 a60 3 01.01.2024 poky. [TonpaBku
ta 3miHu 70 MC®3, 1110 He BHECEH], He BIUTMHYJIH Ha () iHAHCOBY 3BITHICTH 3a 2024 pik.

V¥ 2024 porui HaOyBarOTh YHHHOCTI JIBa HOB1 CTaHJApPTH 31 CTAIOro po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOMPaBKHU 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 0 pO3KpHUTTS (iHaHCOBOI iH(OpMalii, MOB'A3aHOT
31 ctanuMm po3Butkom» ta MC®3 (IFRS) S2 «Po3kpurrs iHopmalii, MOB'A3aHOT 31 3MIHOIO
KJIIMaTy», sIKI BCTAHOBIIIOIOTb BUMOTH JIO PO3KpHUTTA (hiHaHCOBOI iH(oOpMalii, MOB'A3aHOI 31
CTaJIMM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH /10 PO3KPHUTTS iH(opmalii mpo pu3MKu Ta
MOJKJIMBOCTI, TIOB’s13aH1 31 CTQJIUM PO3BUTKOM Ta 3MIHOIO KIIMaTy, SKi MOXXYThb BIUIMHYTH Ha
I'POIIOBI MOTOKHU MiNPUEMCTBA, IOCTYII 70 (hiHaHCYBaHHS a00 Ha BapTICTh KalliTaiy.

Hacammniepen BOHM Opi€HTOBaHI Ha IHBECTOPIB 1 JAIOTh YITKE YSBJICHHS, SIKY 3BITHICTb
KOMIIaHii MatoTh HaJaBaTH, 00 BIAMOBIIATH MOTpedaM II00aTbHUX PUHKIB KaIliTaly.
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MC®3 S1 MiCTUTh HU3KY BUMOT J0 PO3KPUTTS iH(OpMAILii, 110 JO3BOJISIOTh KOMIAHIAM
MOBIIOMJIAITH  IHBECTOPIB PO PUBMKA Ta MOXIIMBOCTI, TOB'SI3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CEpETHbOCTPOKOBIH Ta IOBIOCTPOKOBIN MEPCIICKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTH 0 PO3KPHUTTA iH(OpMaIii, MoB's3aHOI 3 KIiMaTroM, i
npusHayeHui 1 Bukopuctanas 3 MC®3 S1. Crannaptu HaOyau yuHHOCTI | ciynst 2024 poky.

BripoBamKkyBaTUMyThCSl BOHU TOETAITHO: Y TMEPIINN PIiK KOMITaHii 3MOXKYTh OOMEXHTHCS
PO3KpUTTAM iHpOopMamii mpo kiiMatuyHi pu3uky 3rigao 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaloTh IyOIiKyBaTH naHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBI cTaHIAPTH HE 3aCTOCOBYIOTHCSI POHIOM, eeKT BIUTMBY Ha (DIHAHCOBY 3BITHICTH
HE OYIKY€eThCs, OCKUThbKM y DoHAY Ha naty ckiaganas DiHAHCOBOI 3BITHOCTI BIiICYTHI 00 €KTH
ISl 3aCTOCYBaHHS y po3yMinHi MC®D3.

[Monpasku 10 MC®3 (IAS) 1 «<Hamauus (hiHaHCOBOT 3BITHOCTI»:

-TIepIia mornpaBka TOpkKHYy/acs kiacudikaiii 3000B's13anb. BimnosigHo a0 3miH «Knacudikaiis
3000B's13aHb SIK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACH(IKYETHCS SIK HEMOTOYHE, SKIIO
KOMIIaHIsl Ma€ MpaBo BIACTPOUUTH BPETYIIOBaHHS 3000B's13aHHS SIK MIHIMYM Ha 12 micauis. 1 e
MpaBO Ma€ ICHyBaTH Ha JaTy 3aKIHYEHHS 3BITHOTO MEPIOAY HE3aJIEKHO BIJl TOTO, YH TUIAHYE
MIAMPHEMCTBO KOPUCTYBATHCS I[IMM TMPAaBOM. SIKIIO TMpaBO BiACTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3QJICKUTH BiJl BUKOHAHHS MIAMPUEMCTBOM TEBHUX YMOB, TO Take IPaBO ICHyE Ha
JaTy 3aKIHUYEHHSI 3BITHOTO TIEPIOAY, JIMIIE SIKIIO MiAMPUEMCTBO BHKOHAJIO BCl YMOBH JIO INIET
JaTy.

- npyra nompaBka «HemoTouHi 3000B'3aHHS 31 CHElIaIbHUMH YMOBaMu» Iependayae, IIo
MITPUEMCTBO MOKe Kiacu(iKyBaTH 3000B'I3aHHSI, 110 BUHUKAIOTHh 32 KPEIUTHOIO YTOJIOI0, SIK
HEMOTOYHI, SKIIO MPaBO MIAIPUEMCTBA BIACTPOUNUTH MOTAIIEHHS LUX 3000B's3aHb 3yMOBJIEHE
BUKOHAHHSM CIICIIAIbHUX YMOB IPOTATOM 12 MICSIIIB IIC/IS 3aBEPIICHHS 3BITHOTO MEPIOTY.

VY npumitkax 10 (GiHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOPMAIliIO, sSKa JT03BOJUTH
KOPHUCTYBa4aM YCBIIOMUTH PHU3UK TOTO, IO 3000B'A3aHHS MOXYTh HIAJISATaTH MOBEPHEHHIO
npoTsaroM 12 MiCsIIB Imichs 3aBepIIeHHS 3BITHOTO Tiepioxy. A came: iHdopmariio mpo
CIICIliaJIbHI YMOBH, KOJIM MIAIPHEMCTBO iX Ma€ BHKOHATH, OaJaHCOBY BapTICTh IIOB'SI3aHUX
3000B's13aHb; a TaKOXK (aKTH Ta 0OCTABHUHU, TIOB'I3aH1 3 BUKOHAHHSIM ITUX YMOB.

3minn 10 MC®3 16 «Openmay — «OpeHaHe 3000B'sI3aHHSA B OINEpaIlisiX IPOJAXKY Ta
3BOpOTHOT opeHan». Y MC®3 16 BHec/M OTPaBKY, sKa MOSCHIOE, K KOMITaHISIM B1oOpaXkaTu
B OOJIIKY HpoJak Ta 3BOPOTHY OpeHay micias natu omepauii. Termep mnpoaaBenb-opeHaap
MOBUHEH OyJie BPaxOBYBAaTH 3MIHHI OPEHJIHI IJIaTEXi, [0 BUHUKAIOTH MPH YOI MPOJAXy 31
3BOPOTHOIO OPEHI0I0, Y 3000B'A3aHHX 11040 opeHau. HoBa Moaens 00miKy 3MIHHUX IIATEXIB
BUMaraTUMe MEepeoLiHKH I, MOXIHMBO, MEPEepaxyHKy Yroj KYIIBIi-MPOAaXy 31 3BOPOTHOIO
opeHoro, yknaaeHux 3 2019 poky. Oneparis mpoaaxy 31 3BOPOTHOIO OPEHIOK — II€ KOJIH
MIAMPUEMCTBO MPOJAE aKTUB 1 OPEHAYE HOTO K y HOBOTO BJacHHMKA Ha MeBHUU nepion. Hosa
nomnpaska JonoBHIOe BUMoru MC®3 16 mo10 mpogaxky Ta 3BOPOTHOT OPEHIH, Ta YTOUHIOE, IO
opeHJap-npoJaBellb He MOBUHEH BU3HABATH JKOAHOT CyMH MPUOYTKY 2060 30UTKY, III0 CTOCYEThCS
IpaBa KOPUCTYBaHHs, 30€peKEeHOro 3a HUM. AJe e He 1mo30aBise WOTo mpaBa BU3HABATH Ti
npuOyTKM 4YM 30UTKH, IO IMOB'I3aHI 3 YACTKOBUM YW MOBHUM IMPUMUHEHHSIM TaKOi OPEHIH.
UYuraiite Outbliie mpo Lel cTaHAapT 1 HOBY mompaBky B cTaTTi «Operna B MC®3 (IFRS): mo
3MIHUJIOCS MICJIsl BBEJCHHSI B /10 HOBOTO CTaHIApPTY».

3mirn 1o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Vroau mpo ¢iHaHCyBaHHS
MOCTaYaTbHUKAY.

Paga MC®3 (IFRS) Buecna 3mian 1o MC®3 7 «3BiT mpo pyX I'POIIOBUX KOIITIB» Ta
MC®3 7 «PiHaHCOBI IHCTPYMEHTH» IIOJO BUMOT J0 PO3KpUTTA iHopmauii y ¢iHaHCOBIH
3BITHOCTI MpO yroaud 3 ¢iHaHCYBaHHS IMMOCTadadbHUKIB. HOBI MOmpaBKU NagyTh MOMKIIUBICTH
MIIBUIUTH TPO30PICTh MEXaHI3MIB (P iHAHCYBAHHS MMOCTA4aJbHUKIB, a caMe OLIHIOBAaTH BIUIUB
yroJ Ha 3000B's3aHHS Ta TPOLIOBI MOTOKM Kowmmadii. [lompaBkuM 3acTOCOBYIOTBCS TaKOX [0
TaKUX YroJ, SK (iHAHCYBaHHsS JIAHIIOKKA T[OCTadaHHs, (IHAHCYBAHHS KPEAUTOPCHKOT
3a00proBaHoCTi uu 3BOopoTHHN (pakTopuHr. 3minu 1o MCD3 7 ta MCD3 (IAS) 7 BkIOUYaIOTH
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BUMOTH JI0 PO3KPUTTS: yMOB yroj mpo (iHaHCYBaHHs; OalaHCOBY BapTICTh (hiHAHCOBHUX
3000B's13aHb, IO € YaCTHHOIO yroji Npo (iHAHCYBaHHS MOCTAYaJIbHUKIB Ta CTATTi, B SKUX
BiZJoOpakeHi I1i 3000B'A3aHHA; OaTaHCOBY BapTICTh (PIHAHCOBHUX 3000B'sI3aHb, 3TAHO 3 SIKUMH
MMOCTAYaJIbHUKHA BXK€ OTPUMAIHM OILIaTy BiJl MOCTAYajIbHUKIB (PIHAHCOBHMX IIOCIYT; Iiala3oHy
TEpPMIHIB OIUIaTH 3a (DIHAHCOBUMH 3000B'S3aHHAMH, SKI € YAaCTHMHOIO NHMX YroJd. 3TigHO 3
MOTIPaBKaMH, KOMIIaHii Temep MarTh PO3KPUBATH THUII Ta BILIMB HETPOIIOBHX 3MiH 0alaHCOBOI
BapToCTi (hiHAHCOBUX 3000B's13aHb, SIKI CTOCYIOTHCS YroJl Mpo (iHAHCYBAaHHS MOCTAYAILHUKIB.
3MiHM HaO0yBalOTh YHHHOCTI JJISl PIYHHUX 3BITHUX MEPiOAiB, M0 MoYnHAOThCs 1 cins 2024 poky
a0o mmicis miel 1aTy, ane mpoTsAroM MEpUIoro poKy NOpiBHsUIBHA iH(pOpMaIllis He MOTpiOHa.

i momnpaBku 3acTocoByroThess PoHIOM, 3MiHH OyIyTh BiIOOpaxarhbcsi y 3BITHOCTI Ta Yy
PO3KPHTTI JOJaTKOBOI iH(opMaIii.

5.Pexnacudhixauii v dhinancosit 36imnocmi ma sunpasieius NoOMuIoK

@DiHaHCOB1 IHCTPYMEHTU PEKIACU(DIKYIOTbCA TUIBKU Yy BHUIAJIKY, SKIIO 3MIHIOETbCS Ol3HEC-
MOJENb JJi YOpaBliHHA LuUM 1optdenem y 1mutomy. Peknacudikaiis NpoBOIUTHCS
MEPCIEeKTUBHO 3 TOYaTKy MEpHIoro 3BITHOTO IMepiofy micis 3MiHM  OI3Hec-MOJeli.
Pexnacudikanii y 38itHOCTI ctaHoM Ha 31 rpyans 2024 poxy He BiOyBanocs.

BumpaBnensst momusiok craHom Ha 31 rpyass 2024 poxy He POBOAMIOCS.

6. Poskpumms ingpopmauii,uio niomeepoocye cmammi, nooari y inancosiu 36imuocmi

6.1.Bupyuka 6io peanizauii

Amnaniz ynctux poxoniB ®oHay HaBeaeHu y Tabmuii 1a.

Taomuus la
3a mepion 3 01.01.2024 3a nepion 3 01.01.2023 3miHa 3a
Haspa noxony 10 10 nepios, THC.
31.12.2024, Tuc.rpH. 31.12.2023, Tuc. rpH. TpH.
Yucruii moxig 0 0 0
Bceroro: 0 0 0
Amnaniz iHmux goxonis ®ouny HaBeAeHuii y Tabnui 16.
Tabmuus 16
3a nepion 3 01.01.2024 3a nepion 3 01.01.2023 3MiHa 3a
Hazpa noxoxy 1o o nepion, THC.
31.12.2024, tuc.rpH. 31.12.2023, Tu. rpH. IPH.
IH111 foxoau 0,0 7 500,0 -7500,0
Bcroro: 0,0 7 500,0 -7500,0

[Hmi toxonu He Oynu oTpumani @OHJOM B 3BITHOMY Mepioi
VY MHuHYJIOMY NOPIBHAIBHOMY Hiepioii [Hii noxoau Oynu orpumani @oHA0M Bij onepartii
3 peanizallii I[IHHUX TanepiB, a came obmiramii nimkoBux, Tpect XKC-1 cepis Y7, 3BUUaliHUX,



HomiHanpHOIO BapTicTio 1000,0 rpH., kinbkicTe 7500 mT. Cyma moroBopy ckiana 7500,0 Tuc.
TpH.

O6nix noxoxiB ®onx 3xiiicHioe BianmoBigHo 70 MCD3 Ne 15, naroro nmepiioro 3acToCyBaHHS
skoro € 01 ciunst 2018 poky. DOHII 3aCTOCOBYE II€H CTaHAAPT J0 BCIX IOTOBOPIB 3 KIIIEHTAMU, 32
BHHSITKOM TaKUX:

a) yroJ mpo OpeH.y, sKi Hanexath 10 chepu 3actocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTPAaKTIB, sKi Hajexars 10 chepu 3actocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHaHCOBMX IHCTPYMEHTIB Ta IHIIWX KOHTPAKTHUX IpaB Yd 3000B’sI3aHb, IO HAJIEKATH
1o chepu 3actocyBanHss MCD3 Ne 9 «®Dinancosi iHcTpyMeHTn», MCD3 Ne 10 «KoncomimoBana
(dinancoBa 3BITHICTEY, MC®3 No 11 «CninsHa aisutbHICTEY, MCBO Ne 27 «Okpema (inancoBa
3BITHICTE» Ta MCBO Ne 28 «IuBectuilii B acoiiiifioBaHi Ta CIUIbHI MIAMTPUEMCTBAY; Ta

I) HErpouIoBHX OOMIHIB MDK Cy0'€eKTaMH TroCloJaploBaHHS y TIM camii JiHIT Oi3Hecy 3
METOIO CIIPOIIECHHS 3IMCHEHHS TTPOIaXKIB KIIIEHTaM a00 MOTEHIIIMHUM KITIEHTaM.

st Bu3HaHHS goxoay DoH1 3aCTOCOBYE I’ AITUKPOKOBY MO/IEINb:

1) ineHTUdiKye TOTOBIp (KOHTPAKT);

2) ineHTu(diKye OKpeMi 3000B’sI3aHHSI 11010 BUKOHAHHS B MEXaX YKJIaJICHOTO J0TOBOPY;

3) BH3HaAYae IiHY I0TOBOPY (Omeparrii);

4) posnoxinse IiHy aoroBopy (omepariii) MK 3000B’S3aHHSIMH MO0 BHKOHAHHS (3a

HEOOXI1THICTIO);
BHU3HAE JIOX1J, KOJU BOHA BUKOHYE 3000B’13aHHS I0JI0 BUKOHAHHSL.

Ha mepmiomy kpomi Do 0O0JIKOBYE AOTOBIP 3 KIIEHTOM, SIKMM HAJCXKHUTh 110 chepu
3aCTOCYBaHHS IIOTO CTAHMIAPTY, TUTBKU TOJ1, KOJIM BUKOHYIOTHCS BCI TIEpENIIueHl Jani KpuTepii
(maparpad 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJWJIU JOTOBIp (IMMMCBMOBO, YCHO YHM y BIAMOBIZHOCTI 3 1HIIOIO
3BUYHOIO ITPAKTUKOIO BEJCHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B'sI3aHHS;

0) ®oH MOKE BUSHAUYMUTH MPaBa KOKHOI CTOPOHH BITHOCHO TOBApiB ab0 MOCIYT, SKi OyIyTh
nepeiaBaTucs;

B) @OHJI MOXKE BU3HAYUTH YMOBH OIUIATH 32 TOBapH a00 MOCIYTH, K1 OyyTh Mepe1aBaTucs;

I') JOTOBIp Ma€ KOMEPULIHHY CYTHICTh (TOOTO OYIKY€ThCS, IO PU3HMK, yac ab0 BEIMYMHA
MaiOyTHIX IPOIIOBUX MOTOKIB POH/TY 3MIHATHCS BHACIIAOK JOTOBOPY); Ta

I') HUIKOM IMOBIipHO, 110 DoHA 0TprMae KOMIIEHCAIII0, Ha SIKY BiH MaTUMeE MPaBo B OOMIH Ha
TOBapu a0o MOCIYTH, SIKi OyAyTh MepenaHi KIi€HTY.

Ha npyromy kpomi ®oHa Ha JaTy YyKJIaJ€HHS JIOTOBOPY OIHIOE TOCIYrH, OOIlsfHI 3a
JOTOBOPOM 3 KIIIEHTOM, Ta iACHTHU(]IKye sK 3000B’S3aHHS 10 BHUKOHAHHSA KOXHY OOILISIHKY
nepenaty nokymnmio (maparpad 22 MCO3 No 15) cepito BiJOKpeMIIEHHUX TMOCIYT, SKI €
OJIHAaKOBHUMH TIO CYTi Ta HAJAIOTHCA MOKYIILIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHu omnepailii @oHA Mae MPHUIYCTUTH, 110 MOCIyra Oyae HagaHa SK
OOIISIHO BIIMOBITHO /10 YMHHOTO JOTOBOPY, 1 L0 JOTOBIp He Oyne CKacoBaHO, OHOBJIEHO abo
3MmiHeHO (maparpad 49 MC®3 15). 1lo6 Bu3HauuTH wiHYy onepaiii, POHA Mae PO3TIAHYTU
YMOBH JIOTOBOPY Ta CBOIO 3BUUHY IpakTUKy Oi3Hecy. KomneHcartis, o0ilsgiHa B J0roBOpi, MOXkKe
BKJIFOYATH (PIKCOBAHI CyMH, 3MiHHI cyMu abo 1 Ti i Ti cymu. (maparpad 47 MCP3 15).

@oHJ BuU3HAe 3000B’S3aHHS MO0 BIANIKOAYBAaHHS, SKIIO CYO’€KT TOCIOJApIOBAHHS
OTPUMY€ KOMITCHCAI[IIO BiJl KII€HTA Ta CIOIIBAETHCS BIANIKOAYBATH KIIEHTY YaCTHHY a00 BCIO
CyMy KoMIieHcallii. 3000B’a3aHHS 00 BIAIIKOAYBaHHS OLIHIOETHCS 32 BEIHUYNHOIO OTPUMAHOT
KoMIteHcallii (a0o nebiTopchkoi 3a00proBaHOCTI), HA AKY, K nependadae GoHI, BOHA HE MAaTHME
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mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepailii). 3000B’13aHHS MO0 BiIIIKOIyBaHHS (Ta
BIJINIOBIIHA 3MiHA IIHM OTeparlii i, 0TKe, 3000B’I3aHHS 32 JOTOBOPOM) CJIiJ] OHOBIIFOBATH B KIHII1
KO’KHOTO 3BITHOTO IEPIOAY 3 METOIO BioOpakeHHs 3MiHHM oOcTaBuH. (maparpad 55 MCO3 15).

Moe craTuch, IO po3paxoBaHa LiHa He OyJe BIAMOBINATH pe3yabTaTy KOHKPETHOTO
noroBopy. @oHI TOBMHEH KOPUTYBATH CBOIO OIIHKY IIiHW OIepalii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «[Ipo iHCTHTYTH CHUIBHOTO iHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUX AaKTiB
HKLIIDP:

- ISl BUHAropojd, IO BU3HAYAETHCSA SK BIICOTOK BApTOCTI YHUCTHX AKTHBIB IHCTUTYTY
CHUTBHOTO IHBECTYBAHHS HAa OCTAHHIN JCHD MICSIIS;

- JUI1 BUHAropoju, 10 BHU3HAYAETHCS B MPHUPOCTY BAapPTOCTI YUCTUX AKTUBIB 1HCTUTYTY
CIUIBHOTO IHBECTYBaHHS (y pa3i HasIBHOCTI1) HA OCTaHHIH JIeHb POKY;

- 17 mpeMii 3a pe3ynbTaTaMu JiSUIbHOCTI 3a 3BITHMM pik (y pa3l HasBHOCTI) Ha JAary
NPUMHATTS  PpIMIEHHS HarjasAoBOl pagu KOPIOPaTHMBHOIO IHBECTHLINHOro ¢oHxy abo
YIOBHOBaXK€HOTO oprany @oH/y 3 yIpaBliHHSA aKTUBaMH I1alil0BOT0 1HBECTULIITHOTO (OHTY.

IIpu perpocnekruBHoMy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpagom B3(a) Tta
BiAmoBimHO A0 maparpada BS doHa ckopucTaBcs HACTYMTHUM MPAKTHYHUM TpUHOMOM: () st
3aBepUIEHUX JOrOBOPIB CYO0'€eKTOBI TOCHOJApIOBaHHS HeEMae TMOTpeOM TmepepaxoByBaTh
JOTOBOPH, SIKi: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKax OJHOTO Il TOro caMoro pIYyHOTO
3BITHOTO mepioay. DoHJ Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3ymiHHI 1boro MC®3, tomy
BUKOPHUCTAHHSI KyMYJISITUBHOI PETPOCIIEKIII] HE MPHU3BENO 10 HEOOX1THOCTI KOPUTYBaHb JAAHUX
MOPIBHSJILHUX TIEPIO/IIB.

BiamoBinHO, Ha KiHENb KOXHOTO POKy MDOHI MpHUIHSAB pilIeHHS, IO 10 I[IHW OTeparrii
BKJIFOYA€THCSI (pAKTMYHA CyMa BHHAropoAM 3 YIPABIIHHSA aKTUBAaMH, TOMY IO 1€ BUPILIYE
IUTAHHS HEBU3HAYEHOCTI.

Takum unHoMm, DOHI HE pOOMB TMEpepaxyHOK IMOKAa3HUKIB JIOTOBOPIB, SKI PO3MOYAIHCS Ta
3aKIHYMIJIMCS B PaMKax 3BITHOTO TIEPiOy.

Ha ocranasomy kponi @oHa BU3HAE AOXIA BiJl HAJAAHHS MOCTYT, KoJik (a00 y Mipy TOTO, 5IK)
BiH 3aJI0BOJIbHSIE 3000B’SI3aHHS II0JI0 BUKOHAHHS, TEpenaroud OOIISIHY IMOCIYry KIII€HTOBI.
AKTHB niepeaaeTbest, Koy (abo y Mipy TOTro, 5IK) KJII€EHT OTPUMY€E KOHTPOJIb HAJ TAKUM aKTUBOM
(maparpag 31 MCD3 15).

Ha MoMeHT yknagaHHs JOTOBOPY A KOXKHOTO 11€HTH(]IKOBaHOro 3000B’sA3aHHSA 100
BUKOHaHHA DOHJA Ma€ BU3HAUUTH YM 33J0BOJBHHUTH BiH LI€ 3000B’sA3aHHS LI0J0 BUKOHAHHSI 3
IUIMHOM Yacy, Y y IeBHUI MOMEHT 4acy.

[Hmux onepaniitnux qoxoais npotsarom 01.01.2023 no 31.12.2023 ®onpa He OTpUMYBaB.

6.2.Bumpamu

Amnaniz anMinictpatuBHuX BuTpatr @oHay HaBeneHu# y TabmuIli 2a.

Tabmums 2a
Hasga ctarti BUTpaTH 3a nepion 3 3a nepion 3 Inrina 3
01.01.2024 o 01.01.2023 o .
31.12.2024, Tuc. 31.12.2023, HEpIO, THE-
TpH. THC.TPH. tpi.
AyIUTOPCHKI YCITyTH 0,0 (25,0) (25,0)
Jlemo3utapHi mocayru (2,0) (1,5) -0,5
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OO6cnyroByBaHHS BHITYCKY 0,0 (4,0 (4,0
[IHHUX TanepiB

[Tocayru Memok 0,0 (6,5) (6,5)
e (2,0) (2,0) 0,0
Bceworo: (4,0 (39,0) (35,0)

AnminictpatuBHi nociayru @onmay 3a 3BiTHH nepion ckiaanu (4,0) tuc. rpH. (psmok 2130)

30UTBIIEHHS BIiOYJIOCS 332 PaxXyHOK 3POCTAaHHS MOTOYHUX OIEpPAIlid, MOB'S3aHUX 3 MISUTLHICTIO

Ponny.
Amnani3 crarti «IHmi Butpatu» @oHny HaBeneHUH y Tadnui 26.
Tabmuns 26
3a mepion 3 01.01.2024 | 3a mepiox 3 01.01.2023 . .

' 3MiHa 3a nepio,

Hasga cratti BUTpaTH 1o 1o THC.IDH.
31.12.2024, Tuc.TpH. 31.12.2023, Tc.TpH.

[Himi BuTpaTi 0,0 (7500,0) 7500,0
Bceworo: 0,0 (7500,0) 7500,0

VY 3BiTHOMY niepioni POHA HE MaB IHUIMX BHUTpAT.Y MHUHYJIOMY MOPIBHSHHOMY Mepiofl
i1 BuTpatd POoHAY MOB'3aHl 3 MPUAOAHHAM IIHHUX TarepiB, a caMe OOJiraimii MMiTbOBHX,
Tpect XKC-1 cepis Y7, 3Buuaiianx, HoMmiHaabHOIO BapTicTio 1000,0 rpH., kutbKicTh 7500 miT.
Cyma norosopy ckinana 7500,0 tuc.

[Hmmx onepartiiftaux Ta iHaHcoBuX BUTpaT mpoTtsiroM 2024 poky He OyI10.

6.3. Pesynomamu onepauitinoi ma ineecmuyitiHoi OisibHOCmi

3rigno 3Bity mpo ¢iHaHCOBHI cTaH Ha mo4atok 2024 poky mpuOyTOK (30MTOK) CKiaaaB —
(59,0) tuc. rpu., cranom Ha 31.12.2024 poky Hemokputuii 30utok ckiagae —(63,0) tuc. rpH. 3a
nigcymkamu aisutbHOCTI 3a mepion 3 01.01.2024 no 31.12.2024 poxy miAnmpueEMCTBO OTPUMAJIO
36uTOK y cymi — (4,0) thc.rpH. Y MHHYJIOMY MOPIBHSAILHOMY Iepioai 30utok doHmy ckiaB
(39,0) THC. TpH..

6.4.Pesyiomamu inancogoi OdistibHocmi

®dinancoBoi aisnpHOCTI 3 iepion 3 01.01.2024 no 31.12.2024 poky He Oyro.

6.5. [looamku Ha npubymok

®oHA He € IUIATHUKOM MOJAaTKy Ha npuOyTok (mpuMm. 2.4.8.).

6.6.Hemamepianvui akmueu

Tabmuus 3

Ha3Ba HemarepialbHOTO aKTHBY Cranom Ha 31.12.2024
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6.7.0cnosui 3acobu

BrnacHux Ta opeH0BaHNX OCHOBHHX 3ac00iB Ha Oamanci @onay cranom Ha 31.12.2024 poxy
HE Mae.

6.8.4Akmusu 6 cmadii cmeopenns
AXTHBIB B cTajii ctBopeHHs Ha 6ananci @onay cranom Ha 31.12.2024 poky HE Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2024 poxy ®oHJ TO3UKH HE OTPUMYBAB Ta HE HAJlaBaB.

6.10. Akmueu 6 hopmi npas KopucmysarnHs (npasa opeHou)
3rigno m. b31 MC®3 Ne 16 noroBip € OpeHI010, Y MICTUTh OPEHTY, SIKIIO JOTOBIP Mepeae

[IpaBO KOHTPOJIIOBATH KOPHUCTYBaHHS 1ACHTU(IKOBAHUM aKTUBOM MPOTITOM IEBHOTO IMEPIONy
yacy B 0OMiH Ha KomrieHcailiro (maparpad 9 MCD3 16):

1) openmoBanuii 00’€KT Mae OyTH iICHTHU(IKOBAHUM aKTHBOM. [IpH I[bOMY OpEH/I0/aBElb HE
MTOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTSITOM CTPOKY OPESHIIH;

2) B OpeHIapsi Ma€e OyTH MPaBO KOHTPOJIFOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY
opeHau — TOOTO OpeHAap MOBUHEH MaTH MpaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIYHI
BUTOJI BiJl BAKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpEHAYETHCS 32 KOMITEHCALIIFO.

Sxmo ®ona BHU3HAYAE, IO JOTOBIP € OPEHA0I0, MOXKHA 3acCTOCYBAaTH CIPOIICHHS
MPaKTUYHOTO XapakTepy 1 He kepyBatucss MC®D3 Ne 16 (ToO6T0 He BU3HABaTH B ceOe Ha OanaHCi
akTUB y (hopMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpPOTKOCTPOKOBOI OpeHAM (OpEeHaa CTPOKOM MeHIna 12 MICSIIB) HE3aJIeKHO BiJ BapTOCTi
OpPEHIOBAHOTO 00’ €KTa;
2) opeH/iu, 3a KO 0a30BUI aKTUB (aKTHB, KU € 00’ €KTOM OPEH/IN) € MAJIOIIHHUM (T1aparpad
b6 MC®3 Ne 16).

Cranom Ha 31.12.2024 poxy @oH/ HE Ma€ YKIAACHUX TOTOBOPIB OPECHIH .

6.11.Insecmuyiuna Hepyxomicmo
[aBecTHIiiiHOT HEpyXxoMocTi Ha Oananci @ouay ctanoM Ha 31.12.2024 poky He Mae.

6.12./[los2ocmpokosa debimopcvka 3a00p2o8anicms
JloBroctpokoBoi nediTopchkoi 3aboproBanocti Ha Oamanci @onmy cranom Ha 31.12.2024
POKY HE Mae.

6.13.Dinancosi akmusu

6.13.1.@inancosi axmusu oyineHi 3a cnpasedIuBo 8apmicmio, 3MiHU AKOI 8i1000padicarmovcs y
CKAa0i npubymKy abo 30umxy

Tabnurs 4
Hasga ¢inancosoro Cranom Ha | Otpumanns, | BuOyrrs, CraHnom Ha 3MiHa 3a
aKTUBY 01.01.2024 THUC. TPH. THUC. TPH. 31.12.2024 nepion
Oo6uniramii miaboBi 0,0 0,0 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0 0,0 0,0




Cranom Ha 01.01.2024 poxy ®@onp He yTpuMye Ha banaHci nianpueMcTBa iHHI MaNepy.

@oHa BUKOPUCTOBYE Oi3HEC-MOJENb s YINpaBIiHHSA (DIHAHCOBUMHU aKTHUBAaMH, sKa
Bru3Ha4YaeThesl y MCD3 Ne 9 sk «iHmIay, T00TO:

- METOIO YTPHMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HMUITXOM IPOJIAXKy aKTHUBY,

- aKTHUBH YIPABJISIOTHCS TA OLIHIOIOTHCS 32 CIIPABEUINBOIO BaPTICTIO,

- € IMOBIPHICTh MPOJIAXKY aKTUBY.

Bci ¢inancoBi akTuBH, fKi HEe € BiacHUM KamitanoM DoHmy, BiIHOCITBCA O KaTeropii
«IHIIUX Oi3Hec-Mojenel» Ta KIacu(IKylOTbCS 3a CIHPaBEUIMBOIO BapTICTIO, 3MIHU SIKOT
BiZIoOpaXkaroThesl y ckiani npuOyTky ado 30uTky 3a mepion (FVTPL i0 auen. «fair value
through profit or loss»).

®ona knacudikye (HiHAHCOBI IHBECTHUIIIl JO CTATYTHUX KaIliTaliB IHIIMX MiIMPUEMCTB SIK
0JIbOB1  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHpPaBEJIMBOIO BApTICTIO, 3MIHU  SKOL
B1I0OpaKAIOTHCS y CKIIAJll TPUOYTKY a00 30UTKY.

JInst  OIIHKM CIpaBeUIMBOI BAapTOCTI IBOTO BUAY AaKTHUBIB, YINPaBIIHCHKHM IEpCOHAT
MOCJTIIZIOBHO 3aCTOCOBYE BX1H1 JIaH1 TPhOX PIBHIB.

CrpaBeaniuBy BapTICTh (PIHAHCOBHX AaKTHBIB, sIKI OONIKOBYIOTbCS Ha Oananci Doumy,
HEMOJKJIMBO BU3HAYUTU 3 BUKOPHUCTAHHAM JaHUX 1-2 piBHSA iepapXii, OCKUIbKA HEMAa€e PUHKOBOIO
KOTUpYBaHHS 1MX akTuBiB. LliHa npuaGaHHS LMX aKTHUBIB € CIpaBeAJiMBa BapTICTh MPHU
MEePBICHOMY BH3HAaHHI, a IS OIIHKK CHPaBEIJIMBOI BapTOCTI y HACTYMHHUX Tepioaax
MIIPUEMCTBO 3aCTOCOBYE METOJI OIIIHKK BapTOCTi, y SIKId BUKOPHUCTOBYIOTHCS 3aKpUTi BXIIHI
naHi (3-i piBeHb iepapxii). st omiHKM cpaBeAsIMBOi BapTOCTI ITUX aKTUBIB OyJIM 3aCTOCOBaHI
METOJMKHA OIlIHKH, M0 0a3yloTbcs Ha aHamizl  (QiHaHcoBoi iH(opMmamii mTpo o00’ekTH
IHBECTYBaHHS, AaHAIITHYHI TPOIEAYPH TIO OIIHII Oe3MepepBHOCTI MisIIBHOCTI 00 €KTIB
IHBECTYBaHHS, MMOPIBHSAHHS BApTOCTI aKTHUBIB IIUX MIANPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepiogy, 3MIHHM KOH IOHKTYpHM PHHKY, Ha SKHX OO ’€KTH I1HBECTYBaHHS 3JIHCHIOIOTH CBOIO
JsUTbHICTB. 3a pe3ylibTaTaMu aHalli3y He OyJOo BHSABIIEHO OOCTaBMH BBaKaTH, IO CIPaBeIINBa
BapTICTh CYTTEBO BIIPIZHAETHCSA Bl OaJlaHCOBOI BapTOCTI (pIHAHCOBUX AKTHBIB, TOMY IO HE
Oyno BUABJICHO (DaKTOPIB, sIKI 3yMOBJICHI 3HAYHUMHU 3MiHAMHU y (IHAHCOBOMY CTaHi 00’€KTIB
1HBECTyBaHHA Ta/ab0 3MiHAMH KOH IOHKTYPU PUHKIB, Ha SIKUX 00 €KT 1HBECTYBaHHS 3IIHCHIOE
CBOIO JisTbHICTh. TOMYy crHpaBe/UiMBa BapTiCTh LBOrO BHUIY (DIHAHCOBUX aKTHBIB OIlIHEHA Ha
piBHi 1i 0aIaHCOBOT BAPTOCTI.

B pe3ynbrati mpoBeneHHs OIIHKUA MO>KJIMBUX 3MiH B OI[iHIII CIIPaBEUIMBOI BAPTOCTI JaHUX
(iHAHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPUMYIICHb YIPABIIHCHKUN MEPCOHA
HE OTpUMAaB MIATBEPIKEHb TOTO, IIO II€ MOXE MPU3BECTH 0 3MIHU OI[HKH CIPaBEUIUBOL
BapTOCTI.

3MiH B OIIHII IIMX BUAIB aKTHUBIB, K1 MOTPeOYIOTh BioOpakeHHs y DiHaHCOBIN 3BITHOCTI
®onny, npotsarom nepiogy 01.01.2024 - 31.12.2024 poxy He Oyio.

[lepemimiens MK piIBHAMH lepapXii MPOTATOM 3BITHOTO MEPIoy HE BiOyBanocs.

6.13.2.llomouna debimopcovka 3a60p2o8anicms 3a 0NEepayiiioi0 OisIbHICINIO
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Tabmuus 5

H . Cranom Ha Cranom Ha 3MmiHa 3a
a3pa aKTHBY 01.01.2024 31.12.2024 nepion
[Hma HOTO‘I.Ha nebiTopcbka 7501.0 7501.0 0.0
3aboproBanicTh ( p. 1155)
Bceroro: 7501,0 7501,0 0,0

Cranom nHa 31.12.2024 poxy ®oHa NpoBiB aHai3 Ha 3HEI[IHEHHS BApPTOCTI I[LOTO AKTHBY.
BignoBigHO 10 NpHHHATIH OOJIKOBOI TMOJNITHKKA pE3epB OUIKYBAHUX KPEIUTHHX 30WTKIB
Bru3HavaeThes Ha piBHI 0,001% Bix cymm nebdiropcerkoi 3aboproBanocti ctanoM Ha 31.12.2024
poky. JleGiTopcrka 3aboproBanicte ctaHoMm Ha 31.12.2024 poky ckmamae 7501,0 twc. TpH.,
HapaxoBaHMil pe3zepB Ha 3HemiHeHHd 75,0lrpH. Tomy neGiTopcbka 3a00proBaHICTh Yy
(hiHaHCOBOMY 3BITI BiloOpakeHa 3a amMopTHU30BaHOIO BapTicTio y cymi 7501,0 tuc. rpa. Cyma
3a00proBaHOCTI B O0JIIKY 3aIMILIAETHCS HE 3MIHHOIO TOMY 110 cyMma pe3epBy 75,01 rpH. He Mae
3HaYHOTO BILIWBY.

3aranpHa cyma Je6iTopcehbkoi 3adoproBanocti cranoM Ha 31.12.2024 p. He 3MiHMIACS.

CyMHIBHOT Ta POCTPOYEHOI 1e01TOPChKOi 3a00proBanocti @OH]T HE Mae.

6.14 I'powosi kowmu ma ix exgieaieHmu

I'porioBi KomITH Ta X €KBIBAJIGHTH BKIIIOYAIOTh TOTIBKOBI KOIIITH B Kaci, TPOIII Ha paxXyHKax
y 0aHKax, rpoIIOBl KOIITH B JOPO31 Ta iHIII KOPOTKOCTPOKOBI JIIKBIHI IHBECTHIIII 31 CTPOKOM
PO3MIIIIEHHsT HE OUIBIIE TPHOX MICSIIIB, sIKI BUIBHO KOHBEPTYIOTHCS y TMEBHI CyMH TPOIIOBHX
KOIIITIB 1 SIK1 XapaKTePU3YIOThCSI HE3HAYHUM PU3MKOM 3MIHH BapTOCTI.

®onay BigkpuTo motoyHWi paxyHok UA 423516070000002600808564601 B «CxigHO-
ykpaincekuit 6ank «I'PAHT», M®O 351607.

[lepBicHa Ta mojanblna OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB 3IIMCHIOETHCSA 3a
CIIpaBeUITMBOIO BAPTICTIO, SIKa TOPIBHIOE TX HOMIHAIBHIN BapTOCTI.

3aMIIoK T'POIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy DoHay craHoM Ha 31 rpymns 2024
poxky cknaaae 0,0rpH., mo BigoOpakeHo y p. 1165 3pity npo ¢inancorwuii cran (0,0tuc.rpH.).

Pe3epB Big ovikyBaHUX KPEAUTHUX 30UTKIB IO I'POIIOBUM KolnTam 3a mepioa mo 31.12.2024
poxy POHI HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO LIi€1 CTATT1 y BAMIOTI (DiHAHCOBOTO 3BITY.

6.15.Konmpaxkmui akmueu

BiamoBimno 1o MC®3 Ne 15 «Jloxin Bif MOTOBOpIiB 3 KJIIEHTaAMH» KOHTPAKTHUN AaKTUB
(contract asset) — 1e mpaBo cy0'ekTa roCHoOAapIOBaHHS Ha KOMIICHCAI0 B OOMIH Ha TOBapu abo
MOCIYTH, SIKI Cy0'€KT rOCHOJapIOBaHHS IepeliaB KIIEHTOBI, SKIIO Take MpaBo 0OyMOBJIEHE HE
IUIMHOM Yacy, a IHIIMMM YMHHUKaMU (HampuKiIajg, MailOyTHIMU pe3ylbTaTaMu AisiIbHOCTI
cy0'ekTa TOCHOJapIOBaHHS).

3rigHo 3 myHkToM 105 MC®3 Ne 15, xonu sikachb yaCTHHA JOrOBOpPY BHKOHaHA, CyO0'€KT
rOCHOJJapIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI NMpo (iHAHCOBHUN CTaH K KOHTPAKTHUH
aKTHB a00 KOHTPAKTHE 3000B'A3aHHS, 3aJIEXKHO B/l CHIBBIAHOIICHHS MK BUKOHAHHSAM CY0'€KTOM
rOCHOJapIOBaHHS CBOTO 3000B's13aHHS 32 JJOTOBOPOM Ta OIUIATOIO, 31HCHEHOO KIIIEHTOM.

OCHOBHUI NPUHIMII IILOTO CTaHAAPTY MOJATrae B ToMy, o MoHa BU3HAE MOX1A YHACTIIOK
nepeaanHs OOIIHUX TOBapiB ab0 MOCIYT KIIEHTaM y CyMi, IO BifoOpa’kae KOMIIEHCAIlilo, Ha
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Ky BOHa OYiKye MaTd MpaBo B OOMiIH Ha i ToBapu abo mociyrd. DoHa 3acTOCOBYE e
CTaHJIAPT JI0 BCiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:
1) yrona mpo opeHy, sSKi Halexath 10 chepu 3acrocyBanHss MCD3 Ne 16 «Openaay;
2) (¢iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4u 3000B's3aHb, 0 HAJICKATh
1o chepu 3actocyBanast MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTHY.

®oHJ BimoOpaxkae Oynab-ski OE3yMOBHI IpaBa Ha KOMIICHCAIIID OKPEMO SIK JIeOITOPCHKY
3a00proBaHICTb.

V crarti «/lebiTopcbka 3a00proBaHICTh 3a MPOIYKILiI0, TOBapH, poboTH, mocayrm» (p. 1125,
®opma Ne 1) BimoOpaxkaerbcs 3a00proBaHICTh TMOKYIIIB a00 3aMOBHHKIB 3a HaJaHl IM
MPOJIYKIIit0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(opMallisi HaBOAUTHCA B OKpPEMil CTaTTi), CKOPUIOBaHAa Ha PE3epB OYIKYBAHUX
KpeAUTHUX 30UTKIB. Y cTaTTi «IHIIa moTouHa ediropcbka 3a0oproBaHicTb» (p. 1155, @. Ne 1)
BiJ0Opa)kaeTbCsl 3a00pProBaHICTh AEOITOPIB, fKa HE BIAOOpaXk€HAa B OKPEMHUX CTaTTAX ILIOJIO
PO3KpUTTA 1HPOpMAIIT PO 1e0ITOPCHKY 3a00proBaHICTh a00 sKa HE MOXKEe OyTH BKIIIOYEHA 0
IHIMUX cTaTed Ae0ITOpchkoi 3a00pProBaHOCTI Ta SKa BIIOOpaKaeThCs y CKIaAl OOOPOTHUX
aKTHUBIB.

6.16.Bracnui kaniman
Cranom wHa 31.12.2024 p. 3arampHuil po3Mip BiiacHoTO Kamitamy ®onmy ckimamae -7437,0

TUC. TpH. (p. 1495, @. Ne 1), 3 saxux craryrHui kamitan - 7500 Tuc. rpH., pesepBHui Kamitai - 0
THC.TPH., HETIOKPUTUH 30UTOK -63 THC. TPH.
[adopmariito mpo Bnacawmit kamitan cranom Ha 31.12.2024 naBeneno y tabmwiii 6.

Tadmuus 6
bamancoBa | banancosa
CrarTi BIacHOTO S PR BapTICTh HA | BapTICTh Ha 3MmiHa 3a
KariTary p 31.12.2024, | 31.12.2023, pik
THUC.TPH. THUC.TPH.
Posi
Craryraui kamitan | o P SAPCECIPOBANOTO 96 0000 | 10 000,0 0,0
Kariranry
Heposnoainenuit BinoOpaxxeHns
npuOyTOK ) e(be’KTHBHOCTi TISTTBHOCTI (63,0) (59,0) (4,0)
(HEmOKpUTHI cy0’exTa
30HUTOK) TOCIIOIaPIOBAHHS
Heomatemui 3a0oproBaHicTh
. YYaCHHMKIB I10 CILIATi (2 500,0) (2 500,0) 0,0
Karitan .
3apeeCTPOBAHOIO KaIliTary
Beroro: 7437,0 7441.0 (4,0

Cmamymmuuii kanimai.

3apeecTpoBaHMi cTaTyTHMH Kamitan craHoMm Ha 31 rpyass 2024 poky ckmagae 10 000

THUC. TPH.

CraTyTHHH KamiTaja po3MoUICHO MDK YYaCHUKaMH HACTYITHUM YHHOM:
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Tabmuus 7

Yuacuuku

3apeecTpoBaHUil

KaIlitaix THUC. TPH.

CmutaueHuit
KaIliTanx TUC.TPH.

%

JaBuposa Terana

2500,0 0,0 25%

OnekcanypiBHa

Mycienko Aunpiii CepriiioBud 7500,0 7500,0 75%

Pezepenuii kaniman.

3rigHo 31 Craryrom AknioHepHoro ToBapuctBa @DOHJ HE Mae IpaBa CTBOPIOBAaTH
crerianbHi a0o pe3epBHi (GoHIU, TakuM YMHOM Ha bamanci mianpuemctBa PesepBHuil kamitan
nopiearoe 0,0 TUC. TpH., 0 BigoOpakeHo y p. 1415 . No 1.

Heposnooinenuti npubymoxk (36umox).

3rigHo 3BiTy Mpo (iHaHCOBUHN cTaH Ha modaTok 2024 pokKy HEMOKpUTUN 30MTOK CKIIagaB —
(59,0) tHc. rpH., cranom Ha 31.12.2024 poky HemokpuThii 30uToK ckinamae — (63,0) Tuc. rpH. 3
ypaxyBaHHSM 30MTKIB TOINEpeNHIX 3BITHUX MepioniB. 3a MiACYMKaMM JISUIBHOCTI 3a Mepioj 3
01.01.2024 1o 31.12.2024 poxy miampueMCTBO OTPUMAIO 30MTOK y cymi — (4,0) THC.TpH.

Heonnauenuii kaniman. CTaHOM Ha mouaTok 3BiTHOro mnepiogy ®ouna mae 2500,0 THc. rpH.
HeoriaueHoro Karmiramy. (p. 1425, @. Ne 1). CranoM Ha KiHEI[b NEPIOTy CTaH HEOIIAY€HOTO
Karmitany He 3MiHuBCS, Ta ckiagae 2500,0 Tuc. rpH.

6.17. 3abesneuenns 00620cmpoKo6i i NOMOYHI
[TpoTsirom nepiony 3 01.01.2024 o 31.12.2024 p. o He CTBOPIOBAB 3a0€3MICUCHHS.

6.18. Jloscocmpokosi 30608 ’a3anns
Cranom Ha 31 rpyans 2023 poky @oHa TOBroCTPOKOBUX 3000B’s3aHb HE MaAE.

6.19. llomouni 30608 ’s13aHHA

Cranom Ha 31.12.2024 poxy mortouni 3000B’s3anHs @oHny ckimanarts 64,0 tuc. TpH. (p.
1695, @. Ne 1).

Taomuus 8
CranoMm Ha CraHoM Ha 3MiHa 3a
HasBa 3000B’s13aHH 01.01.2024, 31.12.2024, nepioJ1, TUC.
THC. TPH. THC. TPH. IPH.
[loTouyHa kpeauTopchka 3a00pProBaHICTh 3a 6.0 70 10
nocnyru (p.1615)
HOTOLI‘Ha . er,[[I/ITopCI%(a 3a00proBaHiCTh 13 54.0 57.0 30
BHYTPILIHIX pO3paxyHKiB (p. 1645)
[H111 MoTOYH1 30008’ s13aHHs (p. 1690) 0,0 0,0 0,0
Bcboro: 60,0 64,0 4,0

[Torouni 30608’ s13aHHs POHAY BiOOpakeH1 3a CIPAaBEUIMBOIO BapTICTIO, sIKa JOPIBHIOE X
6axaHcOBO{ BapTOCTI, 1110 BIAMOBIJa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITUKOI0 POHTY.
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[IpocTpoueHoi kpeauTopchkoi 3aboproBaHocTi cranoMm Ha 31 rpymas 2024 poxy Ponx He

Mae.

dinancoBux 3000B’13aub DoH HE MaE.

6.20. Konmpaxmui 30008 ’sa3anHs

Ho crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCS AepuBaTuBH ((opBapaHi Ta ¢'todepcHi

KOHTPAKTH, OTIIOHHW) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(pOpMAaIii m0I0 SKHX IependadeHo

BIJIOBITHUMH ITOJIOKCHHSIMH (CTaHIAPTaMU) OyXTaITepChKOTO OOIIIKY.

O06mik 3000B's13aHb 3AIHCHIOETHCS B OLIHIT, TTepea0aYeHiil KOHTPAKTaMHU.

Cranom Ha 31 rpynus 2024 poky KOHTpaKTHHX 3000B’s13aHb DOH/I HE MaE€.

6.21.38im npo pyx cpowiosux Kowmis

IHdopmaris mpo pyx rpomoBux komTiB craHoM Ha 31.12.2023p. naBenena y Tabmmi 9.

Taomums 9
3a nepion 3 3a nepion 3 Intira 3a
01.01.2024 o 01.01.2023 o :
Crarrs 31.12.2024, tuc. | 31.12.2023, tne. | PO/ THE
T'PH.
T'PH. T'PH. P
q - — -
'I/ICTI/II/I pYX KOLITIB B1J onepauMHm 0,0 0,0 0,0
USIBHOCTI
T{ncmn N pyx Kognus Bif 0.0 0.0 0.0
IHBECTHUINHOT TIsUIBHOCTI
q'ncmn p?fx KOITIB Bif (iHAHCOBOT 0.0 0.0 0.0
IISIIBHOCTI
Yuctuit Pyx xomiB 3a 2023 pik: 0,0 0,0 0,0

®donxa ckimamae 3BIT mpo pyx rpomoBux kKomTiB 3rigHO 10 MCBO Ne 7 «3Bit mpo pyx

I'pOoIIOBUX KOIITIBY 3a IpSIMUM METOIOM.

YucTtuii pyx KOIITIB BiJl omnepariiiHoi AisuibHOCTI ckianae — 0 Tuc.rpH., Bia ¢iHaHCOBOI Ta

iHBecTuIiiHoi — O THC.TpH.

TakuMm 4YMHOM, YUCTHI PyX KOIITIB 3a pik ckiagae — O TUC.TPH.

6.22.Ananiz cmameu QiHaHC08020 36iMY HA 3HEYIHCHHS

MCBO Ne 36 «3MeHIIeHHST KOPUCHOCTI aKTUBIB» BUMarae, 1moo mpH MiaroToBii ¢GiHaHCOBOT
3BITHOCTI aKTHBH 1 3000B'sI3aHHS OLIIHIOBATHUCS 3 YpPaXyBaHHSIM MPUHIUIY 00a4YHOCTI: aKTHUBH
@®oHy HE MOBUHHI OyTH 3aBHIIEHI, a 3000B'13aHHA - 3aHIbkeHl, Ctanaapt Ne 36 3abe3neuye
BUKOHAaHHS JaHOTO MpuHIUIy. OO0JIK 3HELIHEeHHs aKTUBIB MPOBOAUTHCA BianosinHo 10 MCBO

Ne 36 no Bcix akTUBax, KpiM:
- 3a1acis;

- aKTHBIB, 1110 BUHUKAIOTh 3 IOTOBOPIB Ha OYIIBHUIITBO;

- BiﬂCTpOLIeHI/IX MMOAaTKOBHUX aKTI/IBiB;

- aKTI/IBiB, IITO BUHUKAKOTH 3 BUHAropoJ HpaI_IiBHI/IKaM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHULIIHHOT HEPYXOMOCTI, 10 OLIHIOETHCS 32 CIPaBEIAIMBOIO BaPTICTIO;

- 010JIOTTYHUX aKTHBIB;




- aKTHBIB, 110 BUHUKAIOTH 3 JJOTOBIPHUX MPaB CTPAXOBHKA;

- IOBFOCTPOKOBHUX aKTHBIB JUIS MIPOJAKY.

AXTHBH Ta 3000B’s13aHHSI, SKi OOJNIKOBYIOTbCs Ha Oamanci @oHay He mOTpeOyroTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00pTrOBaHOCTI 3 OCHOBHOI JISUTBHOCTI, 0COOJIIMBOCTI
00Ky siko1 BUKJIa/ieH1 B .11 6.13. [IpumiToK.

6.23./Ipununena disnvnicms

Cranowm Ha 31.12.2024 poky npunuHeHO1 AiSUTBHOCTI HE OyII10.

1.Poskpumms inwoi inchopmauii

7.1.IIpubymok nHa akyiro
®DoH/T € eMITEeHTOM akKIliid, ajie MPUOYTOK Ha aKI[Il0 HE HApaxOBYBAaBCs, TOMY, III0 CTAHOM Ha
31.12.2024 ninnpueMCcTBO OTPUMAJO 30UTOK.

1.2. Indbopmauis 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae iHGOPMAIIIIO 32 CETMEHTAMH, SIKIIIO:

1)3aiiMae MOHOIOJBHE (JOMIHYIOYE) CTAHOBHUINE HA PHHKY MPOAYKIi (TOBapiB, pooOir,
MOCJIYT);

2)mo10 MpOoayKIii (ToBapiB, poOiT, MOCIYr), BITHOCHO SKOi O TMOYATKy 3BITHOTO POKY
MNPUMHATO pIIEHHS MpO JepXKaBHE pEryIlOBaHHS IiH (BKJIIOYAIOYM MIANPHEMCTBA, SKI
3MIACHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, IOCTayaHHS TEIUIOBOI €Heprii Ta HaAaloTh
MOCITYTH IIEHTPAJII30BAaHOTO BOJIOMOCTAYaHHS Ta BOJIOBIABEICHHS).

doHa HE BIANOBITAE HABEJACHUM KpUTEPisiIM, TOMY iHGOpMAIlI0 IIO0J0 CErMEHTIB HeE
PO3KpUBAE.

71.3.Axkmueu 6 3acmasi

AxTusiB B 3actaBi ®oHI He Mae.

7.4.Onepauii 3 nog ’s13anumu_ cmopoHamu

Jlo moB's13aHUX CTOPIH a00 Omepartiii 3 MoB'sI3aHUMH CTOPOHAMHU HAJICKaTh:

- TIANPUEMCTBA, SIKi MpsMO ab0 OMOCEPeKOBAHO KOHTPOIIOIOTH abo mepedyBaroTh i
KOHTpOJIeM, abo k mepedyBaroTh Mijl CIIUIbHUM KOHTpoJIeM pa3oM 3 DoHaoM;

- acomiifoBani ®oHxuy;

- CIIUIbHI MANPUEMCTBA, Y AKX DOHJ € KOHTPOIIIOIOYUM YYACHUKOM;

- YWICHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany PoHuy;

- OM3bK1 poJIudi 0co0H, 3a3HAUYEHOT BUIIIE;

- KOoMmaHii, 1m0 KOHTpoNowTh DoHA, abo 3AIMCHIOTH CYTTEBHH BIUIMB, a00 MarOTh
CYTTEBUH BIACOTOK TrosiociB y oHxuy;

Onepartiif 3 moB’s13aHUMU cTopoHaMu cTaHoM Ha 31.12.2024 poxy ®oHx He 37ilCHIOBAB.

1.5.Poskpumms_cnpaeeoiusoi eapmocmi
71.5.1. Memoouku oyinosanns ma 6xioni Oani, BUKOPUCINAHL 0Nl CKAAOAHHS OYIHOK

3a CnDd@@dJlu@OlO sapmicmio

@oHpa 3IiCHIOE BUKIIOUYHO Oe3MepepBHI OLIHKK CIPaBEUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIHKHU, ki BUMarawtbcss MCO3 Ne 9 ta MCD3 Ne 13 y 3Biti npo
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(hiHAHCOBUI CTaH Ha KIHEIb KOKHOTO 3BITHOTO MEPIOy.

Knacu akTUBIB Ta METOIM OI[IHKH CIPABEIITUBOT BAPTOCTI

Tabmuus 10

Kitacu aktuBis ta
3000B’s13aHb,

Merto oiHKHA

. . (pUHKOBUH, . .
OI[IHCHHUX 3a MeToIuKH OI[IHFOBAHHS . Buxinni nani
JOX1THHA,
CIPaBEUTHBOO .
. BUTpaTHUI)
BapTICTIO
[lepBicHa Ta moxanbIIa
OI[IHKA I'POIIOBUX KOIIITIB
. . | Taix exBiBaJIEHTIB C el
I'pomioBi komTH Ta X . . Odiniiini kypeu
. 30IMCHIOETHCS 32 PunkoBuii
€KBIBAJICHTH ) HBY
CIIPaBEUTMBOIO BaPTICTIO,
sKa TOPIBHIOE iXHIN
HOMIHAJIbHIN BapTOCTI
[TepBicHa orminka
3MIMCHIOETHCA 3a 1X
CIIpaBeUTMBOIO BAPTICTIO, Kontpakrtai
sKa 3a3BUYal JOPIBHIOE YMOBH,
JloBrocTpoxosi IiH1 omepartii, y Xo/i aKoi ) . HMOBIPHICTh
. 9 Hoxiaaui
MIPOLIEHTH1 MTO3UKHU OyB OTpUMaHUI aKTHUB. MOTalIeHHS,
TTomanpmra omigka OYiKyBaH1 BX1HI
3IIICHIOETHCA 3a TPOIIOBI TOTOKHU
CIPaBeIMBOIO BapTICTIO
Ha JaTy OIlIHKU
Odimiitai 6ipxKOBI
[TepBicHa ominka KypcH
THCTPYMEHTIB KaIlitaiay OpraHizaTopis
3IIMCHIOETHCA 3a 1X TOPriB Ha ATy
CIIPaBeTUBOIO BapTICTIO, OI[IHKH, 32
[HCTpYMEHTH . . . .
. ) sIKa 3a3BUYail JOPIBHIOE BiJICYTHOCTI
Karirany (J101b0Bi .. L .
b . I[iH1 omeparlii, y xoai sikoi | PuHKOBUH, BH3HAYEHOTO
1HaHCOBI . . .
. OyB OTpUMaHUI aKTUB. BUTPATHUI 01p>KOBOTO KypCy
IHCTPYMEHTH) ) .
[Topaneia orinka HAa JIaTy OLIHKH,
IHCTPYMEHTIB Kariranry BUKOPHCTOBYETBCS
3MIIACHIOETHCS 32 OCTaHHS
CIPaBeTMBOIO BapTICTIO OanmaHcoBa
HAa JIaTy OIIHKU BapTICTh, LIIHU
3aKpUTTS
[TepgicHa ormiHka KonTpakTHi
JloBrocrpokosa o
: 3IIACHIOETHCS 32 o YMOBH,
nebitopcbka ) JoxigHui ” L
. CIPaBeTMBOIO BapTICTIO HMOBIpHICTh
3a00proBaHICTh
npuaOaHHs, MOJANbIIA MOTaIICHHSI,
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OIliHKa - 32
aMOPTHU30BaHOIO BAPTICTIO
3 BUKOPUCTaHHSAM METOJIa
e(EKTUBHOTO BiZICOTKA 3a
BUPaxyBaHHIM 30UTKIB
Bl 3HEIIHEHHS, AKIIO
BOHH €.

OYiKyBaH1 BXIIH1
TPOIIOBI TOTOKH

[TepricHa Ta moganmbIIa
OIIiHKa 1e01TOPChKOT

3a00proBaHOCTI KoHnTpaxTHi
JleGiTopcbka 3/1IHCHIOETHCS 32 YMOBH,
3a00proBaHICTh 3a CIPaBeUIMBOIO BapTICTIO, | JloXinHuM, MaTpuyHa | HMOBIPHICTh
OCHOBHOIO sIKa TOPIBHIOE BaPTOCTI MOJIeTTh MOTaNICHHSI,
TISUTBHICTIO MoraueHHs, To0To cymi O4IKyBaH1 BX1H1
OYIKYBaHUX KOHTPAKTHUX TPOIIOBI TOTOKU
TPOIIOBUX IMOTOKIB HA
JaTy OIIHKH
[TepBicHa orminka
ne0ITOpChKOi
3a00proBaHOCTI
3IIICHIOETHCA 3a Kontpakrtai
CIIPaBeIMBOIO BapTICTIO. YMOBH
[HIIa noTouHa . .
. [Toganpia oriHka - 3a o HMOBIpHICTh
nedITopchbKa ) Joxigauit
. CIpaBeTMBOIO BapTICTIO, MOTalIeHHS,
3a00pTroOBaHICTh . o . C
sKa TOPIBHIOE OalaHCOBII OUIKyBaH1 BX1H1
BapTOCTI MOTAIICHHS, IPOIIOBI MOTOKH
TOOTO CyMi OUIKYBaHHMX
KOHTPAKTHHUX T'POLIOBUX
MOTOKIB Ha JIaTy OIIHKH.
[TepBicHa ominka
3IIICHIOETHCA 3a
CIPaBeTMBOIO BapPTICTIO .
KonTpakrthi
npuI0aHHs, MOAabIIa
. . . YMOBH,
@diHaHCOB1 aKTHBH, OIliHKa - 3a ..
. . o HMOBIpHICTh
K1 YTPUMYIOTBCS 0 | aMOPTU30BaHOIO BapTicTio | JloxinHuit
MOTalICHHS,
MOTalIeHHS 3 BUKOPUCTAHHSIM METOa . ..
. O4iKyBaH1 BX1H1
e(eKTUBHOTO BiZICOTKA 3a )
. IPOIIOBI TOTOKH
BUpaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHH €.
IlepBicHa Ta mojanpmIa KonTtpakTHi
. OIIIHKA 3/ICHIOETHCS 3a YMOBH,
JloBroctpokosi ) . ~ .
, CIpaBeUTMBOIO BapTICTIO, | BurparHmii HMOBIpHICTh
3000B’s13aHHSI ) o
sIKa IOPIBHIOE OaTaHCOBIl MOTaIICHHSI,

BapTOCTI aKTUBIB

OYiKyBaH1 BUXIH1
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TPOIIOBI TOTOKH

. Konrtpakrai
IIepBicHa Ta nojansIa
. YMOBH,
) OIlIHKA MIOTOYHUX ..
ITorouni , . HMMOBIPHICTb
, 3000B’s13aHb Burparnuit
3000B’s13aHHS IoraIieHHs,

3IIMCHIOETHCS 3a ) ) ..
. O'—IIKYBaHl BHUX1IH1
CIPaBEIJIMBOIO BAPTICTIO

I'POIIOBI TOTOKH

71.5.2. Bnaue sukopucmanus 3aKpumux xioHux Oanux (3-20 pieus)

0J151 NepioOUYHUX OUIHOK Chpageodausoi sapmocmi Ha IpuOyToK ad0 30UTOK

3MIH B OLIHII CHpPaBEUIMBOI BAapTOCTI AKTUBIB, SIKI NOTPEOYIOTh BINOOpaKE€HHS Yy
dinancosiii 3BiTHOCTI DOHY, cTanoM Ha 31.12.2024 p. He Oyo.

7.5.3. Inwi pozkpumms, wo sumazaromocs MCP3 Ne 13 «OQuinka cnpasediusoi eapmocmiy

CrpaBeanuBa BapTicTh (DiHaHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJlaHCOBOIO BapTICTIO, THUC.

IpH.
Taommg 11
) .. banancoBa BapTicTh CnpaBemiiiBa BapTIiCTh
@DIHAHCOBU IHCTPYMEHT
31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023
[Torouni piHaHCOBI IHBECTHUITIT 0,0 0,0 0,0 0,0
linta noTowHa A¢0iTopepica 75010 | 7501,0 | 7501,0 | 7501,0
3a00pTroBaHICTh
HOBFOCTpOK'OBa nediTopchka 0.0 0.0 0.0 0.0
3a00pTroBaHICTh
JlebiTopcrka 3a60pr9BachTb 3 0.0 0.0 0.0 0.0
HapaxoBaHUX JOXO/IiB
I'porioBi KOMITH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTouHa kpeauTOpChKa 3a00prOBaHICTh 64,0 60,0 64,0 60,0

Ynpasnincekuii nepcoHan @oHAY BBaXkae, 10 HABEICHI PO3KPUTTA IIOAO 3aCTOCYBAHHS

CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMM, 1 HE BBaXkae, MO0 3a MeXaMmH (DIHAHCOBOI 3BITHOCTI
3anuIInIacey Oyab-sika CyTTeBa iH(OpMaIllig IOJ0 3aCTOCYBaHHS CIIPaBEJIMBOI BapTOCTI, sIKa
MOKe OyTH KOPUCHOIO Ui KOpHUCTyBauiB (piHaHCOBO1 3BITHOCTI. [lonaTkoBy iH(dopMaIliio 11010
3MiH CHpaBeAJINBOI BAPTOCTI (PIHAHCOBUX AKTUBIB B 3B’SI3KY 3 BpaXyBaHHIM PU3MKIB HABEJCHO Y
npum. 6.13.

1.6.Ynpasninnua pusuxamu

7.6.1.1ini ma nonimuxu ynpaeainua ¢inancosumu pusuxamu
VYropaBiiHHS pU3MKAMH Ma€ TepUIoueproBe 3HA4YeHHS MAJs BeldeHHs Oi3Hecy PoHmy 1 €
BOKJIMBUM €JIeMEHTOM 11 mismbHOCTI. [lomiThka ympaBiiHHS pHU3UKaMU CKOHIIEHTpOBaHA Ha
Hernepen0ayyBaHOCTi

(¢iHaHCOBMX PHMHKIB 1 HallleHa Ha MiHIMI3alil0 MOTEHIIHHOTO

HETraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKa3HUKH AisibHOCTI DoHay. OnepaTuBHUHN 1 FOPUAMYHHMA
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KOHTpOJIb Ma€ Ha MeTi 3a0e3mnedyyBaTd HaJle)kHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKU Ta
IpoIelyp 3 METOI0 MiHIMi3allii OnepanifHuX 1 FOPUANYHUX PU3UKIB.

VYnpasnincekuit nepconan @oHry BU3HAE, IO 11 JiSUIBHICTH OB’ s13aHa 3 PU3UKaMH 1 BAPTICTh
YHUCTUX aKTHUBIB y HECTAOUIBHOMY PHHKOBOMY CEPEIOBHILI MOKE CYTTEBO 3MIHUTUCH YHACIIJJOK
BIUIMBY CYO’€KTHBHHUX YMHHUKIB Ta 00 €KTUBHUX YMHHHKIB, BIPOTIJHICTH 1 HANpSIMOK BIUIMBY
SKHX 3a37aJIeTiJb TOYHO Mepe0aYnT HEMOKIIUBO.

MerTo10 yrpaBiiHHS pU3UKaMU € HeAOMyIleHHs BTpati DoHIOM PUHKOBOI BApTOCTI aKTHUBIB
Ta CIPUSHHS MIBUIICHHIO BAPTOCTI BJIacHOTO Kamitary ®oHuy.

BianoBigHO 10 OCHOBHOT METH, 3aBIaHHSI YIIPABIIHHS PU3UKAMU TOJISTAIOTh Y HACTYITHOMY:

- BU3HAUYCHHSI HallOUTbII Bpa3/IMBUX Ta PU3UKOBUX HANPSAMKIB 1isIbHOCTI DOHAY;

- cCUCTeMaTU4YHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBUX TIO/I1H;

- BHUOIp aJbTEpHATUBHUX BaplaHTIB YNOPABIIHCBKUX pilleHb Ui 3a0e3neueHHs
ONTHUMAJILHOTO CIIBBITHOIIEHHS MDK PU3UKOM Ta JIOX1IHICTIO (DIHAHCOBUX OMEpaLliil;

- 3a0e31eueHHs MiHIMI3allii BTpaT pU HACTaHHI HECTPUATINBUX MOIH,

- 3a0e3neyeHHs] JOTPUMaHHs IHTepeciB 0ararbox 3alliKaBJIEHUX CTOPIH, a caMe: YYaCHUKIB
®oHy, KepiBHUX OpraHiB yrpasiaiHHI QoHaoM, npaniBHUKIB POHJTY, IHIINX CTOPIH.

HismbHicTe DoHny y cdepl yHpaBiiHHS pU3HKAMU CIpsSMOBaHAa Ha 3a0e3MedyeHHs
JNOCATHEHHSI CTaTyTHUX wLuiell DoHay, 30UIbLIeHHS NPUOYTKOBOCTL. YNPAaBIIHHSA pPHU3UKAMU
nisuibHocTi DoHAy sBisie co0or0 TMOCTIMHMI mpouec mnepeadadeHHs 1 HeWTpamizamii ix
HEraTUBHUX (DIHAHCOBHMX HACIIKIB, MOB'SI3aHUM 3 1X 1IeHTU(DIKAI[I€I0, OLIHKOIO, TPO(ITAKTUKOIO
1 MiHIMI3aIll€}0 HETaTUBHUX HACHiAKIB [0 pu3WKiB, SKI MOXYTh BHHHKATH TPH 3IIHCHEHHI
nismpHOCTI DOHIY HanekaTh Takl IX BUAM: KPEAUTHUM PHU3UK, PUHKOBUM PH3UK Ta PHU3UK
JIKBIAHOCTI. PUHKOBUI pPHU3MK BKJIIOYAE BATIOTHUN PHU3UK, BIACOTKOBHW PHU3WK Ta IHIIUNA
IIHOBHH PU3HK.

7.6.2.Kpeoumnuii pusux
KpenuTHuii pu3uK - pU3MK TOTO, 110 OJTHA CTOPOHA KOHTPAKTY PO (piHAHCOBHIA IHCTPYMEHT
HE 3MOK€ BHUKOHATH 3000B’s3aHHS 1 1Ie OyJae NPUYUHOK BUHUKHEHHS (PIHAHCOBOTO 30UTKY

iHmoi cropoHu. KpenuTHuil pus3uk NpUTaMaHHUNA TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JACMO3UTHI paXyHKH B OaHKax, o0miraiii Ta 7e01Topchka 3a00proBaHICTh.

OCHOBHMM METOJIOM OLIHKA KPEAUTHHUX pHU3HMKIB KepiBHUITBOM @OHIY € OLiHKa
KPEAUTOCIPOMOYKHOCTI KOHTPAreHTiB, AJIi YOTO BUKOPUCTOBYIOTHCS KpPEOUTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTynHa iHdopMarlis (3araabHoaocTynHa iHbopmariiina 6a3a nanux HKUTIOP,
nani 3 €/IP Ta iHmI) 000 IX CIPOMOXKHOCTI BHKOHYBaTH OOproi 3000B’s3aHHS. DoHJ
BUKOPHUCTOBYE HACTYIHI METOAU YIPABIIHHS KPEIUTHUMH PU3HKAMHU:

- JIIMITH 10A0 O0ProBUX 3000B’43aHb 3a Ki1acaMu (IHAHCOBHUX IHCTPYMEHTIB;

- JIMITH 1010 OOpProBHX 3000B’SA3aHb INEpe] OJAHUM KOHTpareHToM (abo acoliifoBaHOO
TpyMoIo);

- JIMITH IIOAO BKJIAJeHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHUX PEUTHHTIB 3a
HarionansHO10 peHTHHTOBOIO HIKANIOIO;

- JMITH TIOJI0 PO3MIIEHHS JEMO3UTIB y OaHKax 3 pI3HUMU pPEUTHHTaMH Ta BHUMAJAKH
nedonTy Ta HemOBEPHEHHS JETO3UTIB MPOTATOM OCTaHHIX IT'SITH POKIB.

®oHA aHaNIZYE MIATOCHPOMOXKHICTH KOHTPAreHTIB Ta 3IHCHIOE 3aX0/11 100 HEIOMYICHHS
HasBHOCTI B akTHBax POHJIy MPOCTPOUEHOI 1e0ITOPCHKOT 3a00prOBaHOCTI.

®ona He Mae (IHAHCOBUX aKTHBIB, SAKi a00 OynM MpocTpoueHi, a00 3HELIHMINCS, TaKOXK
BIJICYTHI 3acTaBU Ta iHIII (JopMuU 3a0e3MeUeHHs KPEUTIB OepPKaHUX UM Ha/IaHUX.
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7.6.3.Punxosuii pusuk

PunKOBHMiI pU3HUK - 116 pU3UK TOTO, IO CIIPaBeINBA BAPTICTh a00 MaifOyTHI rpOIIOBI MOTOKU
BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACTIJOK 3MIH PHHKOBHX IIiH. PuHKOBuUt
PHU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHM
pu3uK. PUHKOBHI PU3MK BUHUKAE Yy 3B SI3KY 3 PHU3UKaMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSAMH IIiH
Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DOH] HapaXaTUMEThCS Ha PUHKOBI PU3HKH
y 3B’3KY 3 IHBECTHIIISIMU B aKIlii, 00miraiii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

[HmuMit miHOBUI pU3WK - 1€ PU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MalOyTHI I'pOIIOBI
MOTOKH Bl (PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIHIOK 3MIiH PUHKOBHUX IIH (OKpIM
THX, 10 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEXKHO BiJ
TOTO, YHM CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Y YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIIHKM I[IHOBOTO pPH3UKYy € aHami3 yymmBocTi. Cepen MeToniB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCUPIKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIAJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PuHKOBHMIT pU3HK - 11€ PU3UK TOTO, 1110 CIPaBEIMBA BapTICTh a00 MallOyTH1 IPOILIOBI TOTOKU
Bl (pIHAHCOBOTO IHCTPYMEHTa KOJUBAaTUMYTHCS BHACHIJOK 3MIH PHUHKOBUX I[IH. PuHKOBUI
PU3UK OXOIUIIOE TPU TUIU PU3MKY: IHIIWKA LIHOBUM PU3MK, BATIOTHUI PU3MK Ta BiICOTKOBUM
pyu3uK. PUHKOBHI PU3MK BUHUKAE Yy 3B SI3KY 3 PU3MKaMH 30UTKIB, 3yMOBJIEHUX KOJMUBAaHHIMH LIH
Ha aKilii, BIICOTKOBUX CTaBOK Ta BATIOTHUX KypciB. DOHI Hapa)KaTUMEThCS HA PUHKOBI PU3UKH
y 3B’s3KY 3 IHBECTHI[IIMHU B akitii, OOuiraitii Ta i ¢iHaHCOB1 IHCTPYMEHTH.

@DOHOM BCTAaHOBJICHO, IO IHAMKATOPOM MOKJIIMBOCTI TMOMIINM peaizalii pPUHKOBOTO
(maiioBoro) pusuky € naginas inaekcy Yb (UX) ynpomosxk kBaprany. Tak magiass iHgekcy Yb
Mennie HiX Ha 10% cTaHOBUTH HU3BKUU PIBEHb PU3HKY, NafiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Oubine 20% - BUCOKHI pIBEHb PUBHKY.

IloTouHa owiHKA PIBHS PU3MKY 32 IOKa3HUKOM PUHKOBOTIO (IIall0BOI0) pU3UKY 3a MopTdeseM
LIHHUX nanepiB PoHLy XapaKTepU3y€eThCs SIK HU3bKA.

Cucrema ympasiiHHS pusukaMu PoHIy nependaydae 3aCTOCYBAaHHS JIEKUIBKOX aHATITUYHUX
MeTOJIB nociimkeHHs pusukiB. Cepen mux meroniB DoHa Ha eTami miaHyBaHHS HpodeciiHol
JSUTBHOCTI, 3’SCYBaHHI JOIUIBHOCTI Y4acTi B IHBECTHUI[IMHOMY IpPOEKTi, MPOBOAMUTH aHAII3
YYTJIMBOCTI PE3yAbTaTUBHOTO MOKA3HMKA BiJ Bapiallii 3HaU€Hb MOKA3HUKIB, 10 OEpYyTh y4acTh B
ioro BusHadyeHHi. Kpim ananizy wyrnuBocti DoHJ HA erTami MPOTHO3YBaHHS BUKOPHCTOBYE
METOJI KOpPEKTYBaHHs, METOJl clieHapiiB. He3Baxaroum Ha NpakTUYHO CTaly CHUTYyallil0 Ha
dbonnoBomy punky, PoHJ 3 OrJsAy Ha aHANI3 CHUTYyalil y 3BITHOMY MEpioAl JOAEpPKYyBaIoCh
MOJIITUKH LIOJI0 HEOLLIbHOCTI HOBUX BKJIa/IEHb Y IIIHHI HarepH.

71.6.4.Banromuuil ma 6i0comKosull pusuxku

BanroTHuif pu3MK - 1€ PU3MK TOro, L0 CHOpaBeAJMBa BapTIiCTh a00 MaHOyTHI I'pOIIOBI
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHI BaJIOTI, y 3aralbHOMY 00CATY aKTHBIB.

Ockinpkn @OH MPALIOE TUTBKU 3 HALIOHAJIBHOIO BAJIOTOIO, BIUIUB 3MIHU BAJIOTHUX KYpCiB
BIJICYTHIH.
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BincoTkoBuil pu3MK - L€ PU3MK TOTO, IIO CHpPaBEJIMBA BapTICTh a00 MalOyTHI I'pOIIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIICOTKOBHX
craBok. KepiBHunirBo ®oHIY YCBITOMIIIOE, IO BiJICOTKOBI CTAaBKM MOYYTh OIIHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIPaBEAJINBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PHU3HMKH, TIOB’S3aHI 3 KOJUBAaHHAMHU BIICOTKOBHX CTaBOK Y
BHCOKOIH(IAIIINHOMY CEPEOBHII, SIKE € BIACTHBUM JUIs (DIHAHCOBOI cHCTEMHU YKpaiHwu,
KepiBHUITBO DOHAY KOHTPOJIOE YaCTKY aKTHBIB, PO3MINICHHX y OOProBHX 3000B’S3aHHAX Y
HaI[IOHAJILHINA BaItOTI 3 (IKCOBAHOK BIJICOTKOBOIO cTaBKol0. KepiBHuTBOo MDOHAY 31ificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE TX MAaKCUMAJIBHO MPUITYCTUMHUN po3Mip. Y pasi
3pOCTaHHS BIACOTKOBUX pu3ukiB @DoHa Mae Hamip mno30yBatucs OOproBux (iHAHCOBHUX
THCTpYMEHTIB 3 (DIKCOBAHOI BIICOTKOBOIO CTaBKOI. MOHITOPUHT BIJICOTKOBUX PHU3HUKIB
3/IIACHIOETHCS IUISXOM OIIHKHM BIUIMBY MOJKJIMBUX 3MIH BIICOTKOBUX CTaBOK Ha BapTICTh
B1JICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.

AKTHUBH, K1 HApaKaIOThCS HAa BIZICOTKOB1 PU3UKH

Tabmuus 12

Tun akTuBy Cranom Ha 31.12.2024 Cranom Ha 31.12.2023

baHKIBCHKI ETIO3HUTH (TUC. TPH.) - -

Bcroro: - _

UacTka B aktuBax ®onny, % - -

J11st OI[IHKKA MOXUIMBUX KOJIMBAHb BIICOTKOBUX CTaBOK - DOHJI BUKOPHUCTOBYBAJA iICTOPHUHY
BOJIATHJIBHICTH BIICOTKOBHMX CTABOK 32 CTPOKOBHUMH JIeTIO3UTaMH (10 1 poKy) 3a ocTaHHi 5 pOKiB
3a onpuiogHeHo0 iHpopmariiero HBY.

7.6.5.Pusuk nikgionocmi

Pusuk nikBiAHOCTI - pU3HK TOTO, 110 POHI MaTUME TPYAHOIII IPU BUKOHAHHI 3000B’sI3aHb,
OB’ SI3aHUX 13 (PIHAHCOBMMHM 3000B’SI3aHHSIMH, 1[0 MOTAIIAMOTHCS MIISAXOM MOCTABKH IPOIIOBUX
KomTiB 200 1HIIOrO (hiIHAHCOBOTO aKTHUBY.

@oHJ 3A1HCHIOE KOHTPOJIb JIKBIAHOCTI IIJITXOM IJIaHYBAHHSA MOTOYHOI JIKBiAHOCT. DoHJ
aHaJi3ye TEpPMIHM IJIaTeXiB, sKI MOB'I3aHI 3 AE0ITOPCHKOIO 3a00pPrOBaHICTIO Ta IHIIUMHU
(1HAHCOBUMH aKTHUBaMHM, 3000B’S3aHHSAMH, a TAKOXK NMPOrHO3HI MOTOKU I'POILIOBUX KOUITIB Bif
OTIepaIiitHOT AISLTBHOCTI.

[Hdopmarist m010 HETUCKOHTOBAHUX IIATEXIB 3a (hiHAHCOBUMH 3000B's13aHHSIMU DOHIY B
PO3pi3i CTPOKIB MOTAIIEHHS MPEACTaBlIeHa HACTYITHUM YHHOM:
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Tabmuus 13

[epion, mo
3aKIHYUBCS

31.12.2024

Ho 1

MICSIIIS

Bin 1
MicsaLs 10
3 MicsLiB

Bin 3
MICSLIIB IO
1 poxy

Bin 1 poky
10 5 poKiB

binbme 5
POKIB

Bcroro

KopoTkocTpoko
Bi IIO3WKH OaHKa

ToprosenpHa Ta
1HIIIa
KpeAUTOPChbKa
3a00pTroOBaHICTh

64,0

0,0

64,0

IToTouna
3a00pTroOBaHICTh
3a
JIOBTOCTPOKOBH
MU

30008’ I3aHHIMU

Bceroro

64,0

0,0

64,0

[Tepioa, mo
3aKIHYUBCS

31.12.2023

Ho 1

MICSIIIS

Bix 1
micand 10
3 MicsmiB

Bix 3
MICSILIIB IO
1 poxy

Bin 1 poky
JI0 5 pOKiB

binbme 5
POKIB

Bcroro

KopoTtkocTpoko
Bl IMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpPEeIUTOPChKA
3a00pTroOBaHICTh

60,0

60,0

IToTrouna
3a00pTroOBaHICTh
3a
JIOBIOCTPOKOBHU
MU

30008’ I3aHHAMU

Bcroro

60,0

60,0

1.7.Vnpasninua kanimaiom

@oHA po3risAae yIpaBlliHHSA KamiTaJoM SK CUCTEMY NPUHIMIIB Ta METOMIB PO3POOKH i
peamizallii ynpaBiIiHCBKMX pIllIeHb, MOB'I3aHUX 3 ONTUMAJIBHUM (POPMYBAaHHSAM Kamitamly 3
PI3HOMAHITHUX JUKepesl, a TaKoX 3a0e3NedyeHHS M e(QEeKTHUBHOTO MOro BHUKOPUCTAHHS Y

nismpHOCTI @oHay. KitodoBi muTaHHA Ta NOTOYHI pIlIEHHs, WO BIJIMBAaIOTh Ha oOcCAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepenaa Horo (GpopMyBaHHS, PO3IIISIAIOTHCS YIPaBIIHCHKUM
nepcoHagoM. MexaHi3M ynpaBiliHHS KamitanoMm nependadyae YiTky MOCTaHOBKY ILIiIeH 1 3aBaHb

YIpaBJIiHHS KaliTaloM, a TaKoX KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY NepioJi;
YIOCKOHAJIEHHS METOJUKM BM3HAYEHHS # aHali3y BUKOPHUCTaHHS YCIX BHUAIB KaIliTamy;

PO3pOOJICHHS 3arajbHOT CTPATETrii yIpaBIiHHSA KaliTaIoM.
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VYrpaBaiHCEKUH TEpCOHAN 3IMCHIOE OIS CTPYKTYpPH KalliTally Ha KIHElb KOXHOTO
3BiTHOTO Tmepioay. Ilpu mbOMYy MpPOBOIMTHCA aHaJi3 BapTOCTI KamiTamry, HOTO CTPYKTypa Ta
MOXJIMBI pu3ukd. Ha oCHOBI oTpuMaHuX BUCHOBKIB DOHJ 3/ICHIOE PETYIIOBAaHHS KaIliTary
[UIIXOM 3aJIy4eHHS JI0JIaTKOBOTO Karitany abo (iHaHCyBaHHS, a TaKOX BUIUIATH AUBIJCHIIB Ta
MOTAIIeHHS ICHYIOUHX MO3uK. DOH MOKE 3/IHCHIOBATH PETyIIOBaHHS KaIliTally IIJISIXOM 3MiHU
CTpYKTypH Karmitaimy. CucTema yrmpaBiIiHHS KaIliTalloM MOXKE€ KOPUT'YBaTHCh 3 YpaxyBaHHIM 3MiH
B OTIEpaLifHOMY CEpEeIOBHIL, TEHACHI[ISIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninas kanitaaom OoHIy CIPSIMOBAHO HA JOCATHEHHS HACTYITHUX LIUTCH:

- 30epertd CIpPOMOXKHICTh MIAMPUEMCTBA MPOJIOBKYBATH CBOKO JISUTBHICTH TaK, 00 BOHO 1
Hajgaml 3a0e3medyBano JoXia Ui ydacHHKIB DoHay Ta BHIUIATH I1HIIMM 3alliKaBIEHUM
CTOpOHAM;

- 3a0e3meunTH HaJe)KHUH MprOyTOK ydacHUKaM DoHTy 3aBIsSKKA BCTAHOBIICHHIO IiH HA TTOCIYTH,
10 BIANOBIIAIOTH PIBHIO PU3UKY;

- JIOTPMMaHHS BHUMOT [0 KamiTajay, BCTAHOBJICHHUX PEryisiTOpoM, 1 3a0e3Me4eHHs 3/JaTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MEPEPBHOTO JAIF0YOTO MIAIPUEMCTBA.

VYnpasnincekuil nepconHan @oHAy BBaxkae, IO 3arajbHa CyMa KamliTally, YIpPaBJIIHHS SKUM
3/1IHCHIOETHCS, TOPIBHIOE CYMi KamliTaly, BiI00OpaXxeHoro y 3BITi po (iHAHCOBHI CTaH.

Ckrnan BacHOTO Kamitaily Ha Aary (iHaHCOBOi 3BITHOCTI cTaHOBUTH -7437,0THC. TpH. (p.
1495, ®.Ne 1):

- 3apeECTPOBAHUH KarliTall (OIUIaYeHUH KaITiTa) 10 000,0 tuc. TpH.
- HEOIIAaUuEHHH KartiTas (2500,0) THc. TpH..
- HEPO3MOAUTEHUI MPUOYTOK(HETIOKPUTHI 30MTOK) (63,0) THc. TpH.

7.8.0uinka echexmusrocmi KepisHUUMEA 8 VIPABIIHHI eKOHOMIYHUMU DeCcypcamu

[linBuieHHsT €(QEKTUBHOCTI YIPABIIHHSI PECYpCHUM TIOTEHINIAIOM, 3a0€3MEeUeHHs HOTO
palioHaIbHOTO BHUKOPHCTAaHHS 3HAYHOKO MIpOIO TOB’S3aHO 3 TPOBEICHHSIM SIKICHUX 3MIH Y
CKJIaZi pecypciB 1 3 MiABUIIEHHSM e(EKTHMBHOCTI B iX ympaBiiHHI. 3aBJaHHS IMiABUIICHHS
€(EeKTHBHOCTI YIPABIIIHHSI PECYpCHUM TIOTEHINAJIOM IIOJISITa€ HacaMmIepes y BIOCKOHAJICHHI
BUKOPHUCTAHHS ¥ YIPABIIHHS pecypcamMu MiIPHUEMCTBA Ta B MIABUIIEHH] iXHBOT IIUTICHOCTI.

OcnoBHumu pecypcamu @Donay € (¢iHAHCOBUH pecypc y BHIVIAII TPOIIOBHX KOIITIB,
OTPUMAaHUX B pe3yibTaTi POpMyBaHHS CTATYTHOTO KamiTany, Ta ¢iHAaHCOB1 IHBECTHUIII.

[TinBuieHHs: epEeKTUBHOCTI BUKOPUCTAHHSI TPYAOBUX PECYPCIB € MOXKIIMBHM JIUIIE 32 YMOBHU
(dbopMyBaHHS SKICHOT CHCTEMH MEHEKMEHTY, IO B CBOIO 4epry mependavyae BCTAHOBICHHS
KOPCTKUX BUMOT JI0 KEpIBHUKIB ycixX piBHIB. [lyns peanizanii miei met ToBapuCTBOM CTBOpEHA
CHUCTEMa BUMOT JI0 MPAIIBHUKIB, K1 MOBUHHI IM BIJIIOBiIaTH, 30KpeMa, HASBHICTh TUILIOMIB 3
BUII[OIO OCBITOIO Ta MiATBEPKEHHS PiBHA KBamidikallii BiAMOBIIHUMU cepTUdikaTamu.

71.9.Vmosni akmusu i 30006 ’s3aHHA

Binmosigno 1o MCBO Ne 37 «3abe3nedeHHs, YMOBHI 3000B’3aHHS Ta YMOBHI aKTHBU
@®oH NOBHMHHA BECTH /10 OONIK 3a0e3neueHb, YMOBHUX 3000B's3aHb 1 YMOBHHX aKTUBIB, 3a
BUHSTKOM

a) TUX, SIKi € pe3yabTaTOM KOHTPAKTIB, 110 MiISATral0Th BUKOHAHHIO, KPIM BUIA/IKIB, KOJIH
KOHTPAKT € OOTSHKIIMBUM

0) Ha K1 momuproeThest chepa 3acTocyBanHs iHIIOro CTaHgapTy.
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MCBO Ne 37 He 3acTOCOBYEThCS 0 (pIHAHCOBHX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTii), Ha
aKi momuproerses cdepa 3acrocyBannss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.12.2024 poxy PoHJI HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHHX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MECUCHb.

@oHA HE € CTOPOHOI B CYIOBUX MNpOIECAX, TOMY PH3UKU BijJ ONEpamifHOI AisITBHOCTI
OIIIHIOE SK MIHIMAJIbHI.

@®oHa He BH3HAE YMOBHI 3000B’s3aHHs B 3BiTI mpo (inaHcoBui craH. [Hpopmamis mpo
YMOBHE 3000B’S3aHHSI PO3KPHBAETHCS, SKIIO MOXJIHMBICTH BHOYTTS pecypciB, sKi BTUIIOIOTH Y
co0i eKOHOMIYHI BHWroju, HEe € BimgaieHor. ®oHn HE BU3HAE YMOBHI akTmBH. CTHCIA
iHpopMallis PO YMOBHHUM aKTHUB PO3KPHUBAETHCS, KOJIM HAJIXOKEHHS EKOHOMIYHMX BUTIJ €
HMOBIPHUM.

KonTpaxTHi 3000B’s13aHHS, BUAAHI TapaHTIii, IOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10.Hesusuani konmpakmui 30008 'A3aHH

HeBu3nannx KOHTpakTHHUX 3000B’s13aHb DOHT HE MaE.

7.11. lugioenou, o2onrowieri 0o oamu 3ameepoOHCeHHs 00 BUNYCKY
Cranom ©Ha 31.12.2024 ®onnx He mnpuiiMaB pIlIeHHS PO BHIDIATY JWBIICHIIB 3a

pe3yibTaTaMu JisibHOCTI 32 2023 pik.

7.12.Bnaue indaauii Ha moHemapHi cmammi

[IpoananizyBaBmii KpuTepii, sSKI BU3HAYAIOTh IMOKA3HUK TINEPIHQIAIII, yNpaBIiHCHKUN
nepcoHan ®ouay 3poOWB BHCHOBOK, IO 3a MOKa3HUKAMHM HABEACHUMHU y TIAMMYHKTaX B) 1 T)
naparpagpa 3 MCBO Ne 29 exoHOMIYHHMI cTaH B YKpaiHi HE BIANOBIZAE CHUTYyaIlli, IO
XapaKTEPHU3YETHCS TepiHQIIAIIETO.

3Baxkarouu Ha Te, 1110 3rimHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (piHaHCOBOi 3BITHOCTI
€ TIUTaHHSAM CYIDKCHHS, YIPaBIIHCHKUN miepcoHasn DOHAY NPHUAHSB PIICHHS HE MPOBOJUTH
nepepaxyHok (hiHaHCOBOI 3BITHOCTI cTaHOoM Ha 31.12.2024 p.

7.13.1100ii nicis 36imuoi damu

[Toaii micist 3BITHOTO TEpioay - 1€ CHPHUATIMBI Ta HECIPUATINBI MO, sIKi BiTOyBalOThCA 3
KIHILI 3BITHOTO Tepioay IO AaTu 3aTBepKeHHS (PiHaHCOBOI 3BITHOCTI MO BUITyCKy. MoOxHa
BU3HAYKTH JIBA TUIIH T10TIi:

a) mopii, SKi CBiq4aTh MPO YMOBH, IIO ICHYBaJdM Ha KiHELb 3BITHOrO mepiony (momii, sxi
BMMAraloTh KOPUTYBaHHS IICJIsI 3BITHOTO MEpioy); Ta

0) monii, AKi CBiAYaTh IPO YMOBH, IO BHHMKIM IICIs 3BITHOTO mepiony (moaii, siki He
BHUMAararoTh KOPUT'YBaHHS MICIIs 3BITHOTO MEPIONY).

Iloniit, sxi BinOyBarOThCS B MepioAg MDK JaTor0 (piHAHCOBOI 3BITHOCTI Ta JAaTor il
3aTBEP/UKEHHS 1 TOTPeOYIOTh KOPUTyBaHHS a00 PO3KpUTTS y (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Tpununenss aismpHOCTI @OHAY HE TUIAHYETHCA.

I'enepanbuuii tupexrop TOB boprusk B.B.
«A30Bo-YopHOMOpCHKa AJMiHICTpaTUBHA
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KOMIIaHIA »

I'onoBHwmii Oyxranrep

Hexkpacosa O.b.
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