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1. OcHOBH IMiATOTOBKH, 3aTBEPHKEHHS 1 MOAAHHS (hIHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanbha 0CHO8A iHancosol 36imnocmi (cmanoapmu,
WO SUKODPUCMOBY8AIUCA OJIsL NI020MOBKY Ma NOOAHHA (DiHaAHC0801 36imHoCmi)

Meta (iHaHCOBOI 3BITHOCTI 3arajbHOro MpH3HAYEHHS — HaJaBaTH (HiHAHCOBY iH(OpMAIlI0 PO
cy0’eKTa TOCIOJApIOBaHHs, IO 3BITY€, KA € KOPUCHOIO JUIsl HUHIIIHIX Ta MOTCHIIIMHUX 1HBECTOPIB,
MO3UKOMABIIB Ta IHIIWX KPEAWTOPIB y MPHUHHATTI pillleHh NMPO HAJaHHA PECypCiB IBOMY CyO’ €KTOBI
rOCTIOAaPIOBaHHSI.

®dinaHCcOBa 3BITHICTh 3arajibHOrO MPU3HAYCHHS Halae iHpopMalliro npo GpiHaHCOBH cTaH Cy0’eKTa
TOCIIOIapIOBaHHS, IO 3BITY€E, a came iH(pOpMAaIlilo PO eKOHOMIUHI pecypcH cy0’€KTa TOCTOAapIOBaHHS
Ta BUMOTH J0 Cy0’ €KTa roCroJaproBaHHsi, o 3BiTye. DiHaHCOBA 3BITHICTh TaKOX Hajae iHOpMaIlio
NP0 HACIIIKHU OTepalliif Ta IHIINX MOAlH, 110 3MIHIOIOTH EKOHOMIYHI pecypcH cy0’€KTa rocoaploBaHHs,
o 3BiTy€, Ta BUMOTH 10 Hboro. (iHaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE pPE3YJNbTaTH TOTO, SK
yrpaBIiHCHKHH niepcoHan PoHTy po3TOPSIIKAETECS BBIpEHIMH HOMY pecypcami.

Hdns nmocsarnenHs uiei Mmetn QiHaHCOBa 3BITHICTH Hamae Taky iH(opMamiro mpo cy0’ekT
TOCTIOZIAPIOBAHHSI:

1) akTHBH;

2) 3000B’s13aHHS

3) BacHMi Kamitan;

4) moxiz Ta BUTPATH, Y TOMY YHCIi IPUOYTKH Ta 30UTKH;

5) BHECKHM Ta BUIUIATH BIIACHUKAM, SIKi JiFOTh 3TiHO 3 IXHIMHW HOBHOBaXCHHSIMH BJIACHUKIB;

6) TPOILIOBI ITOTOKH.

KonnenTyansHOI0 OCHOBOIO J1aHOI (piHAHCOBOI 3BITHOCTI € OyXTaiTepChKi MOJMITHKH Ta MPHHIUIIH,
mo 0a3yroThcsa Ha BUMOrax MiKHapOAHUX cTaHIapTiB ¢iHaHcoBoro oOiiky ta 3BiTHOCTI (nani MCEO,
MC®3) ta Tnymauenusx (KTM®3, T1KT), Bunani Pagoro 3 MixkHapoHUX CTaHIApTIB OyXTraaTepchbKoro
o0niky (PMCBO), B penakiii unnHiii Ha 01.01.2024 p., mo odimiiHO ONPHIOIHEHHI Ha BeO-CalTi
MinicrepcTtBa QinanciB Ykpainu.

[Ipu popmyBanHi (hiHAHCOBOI 3BITHOCTI YIPaBIIHCHKUAN TMEPCOHAN KEPYBaBCS TAKOXK BUMOTaMHU
HaI[IOHAJIbHUX 3aKOHOJIABYMX Ta HOPMATHMBHUX aKTIB IIOJO OpraHizaiii Ta BEJACHHS OyXIaaTepChKOTO
00uiKy Ta ckiafganHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi He cynepedaTs BumMoram MC®3.

[ana ¢inancoBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3BiT npo GiHaHCcOBHIA cTaH) ctaHoM Ha 31.12.2024p

®opma Ne2 — 3BiT 1po (iHaHCOBI pe3yabTaTH (3BIT PO CYKYIMHUHA J0Xid) 3a nepiox 3 01.01.2024
no 31.12.2024 p

®dopma Ne3 — 3BIT Mpo pyx TPOIIOBHX KOWITIB (3a nmpsMuM MeTogaom) 3a nepiog 3 01.01.2024 mo
31.12.2024 p

®opma Ned — 3BiT npo BiacHuit kamitan 3a nepiox 3 01.01.2024 o 31.12.2024 p

®opma Ned — 3BiT npo BiacHuii kamitan 3a nepiox 3 01.01.2023 mo 31.12.2023 p

[Mpumitku 10 (iHAHCOBOI 3BITHOCTI, CKJIaJeHI BiANOBiAHO g0 BUMOr MC®3. [lpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiANIOBiNAIOTh hiHAHCOBOMY CTaHy Ta JisuibHOCTI DoHuy.



1.2./locmosipue nodanus ma 3aseu npo eionosioanvticme MCD3

®dinaHcoBa 3BITHICTh AOCTOBIpHO mojaae (iHAHCOBHI cTaH, (iHAHCOBI pe3ynbTaTH AiSUTBHICTH Ta
TPOILIOBI IMOTOKH cy0’€KTa TOCHOAaproBaHHS. JOCTOBipHE MOJaHHS BUMAarae MPaBIUBOIO MOJAHHS
BIDIMBY OTIeparlii, iHITNX MO/ Ta YMOB BiJIIOBIIHO /IO BU3HAYEHb Ta KPUTEPIiiB BUSHAYCHHS [IJIsl AKTHBIB,
3000B’s13aHb, JOXOAY Ta BUTpAT, HaBeAeHNUX y KoHIlenTyanbHii OCHOBI.

KonuentyansHo0 oCHOBOW (iHaHcoBoi 3BiTHOCTI PoHAy 3a mepion, mo 3akiHumBcs 31 rpynHs
2023 poky, € MixnaponHi crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brimtowarounn MiXHApOIHI
cragmaptu Oyxranrepcekoro o6Omiky (MCBO) ta Tmymauenns (KTM®3, IIKT), Bumani Pamoro 3
MixkHapoaHux crannaptiB Oyxrantepcskoro oomiky (PMCBO), B peaakuii unnniit Ha 01.01.2024 p., mo
BUKJIaJICHI YKpaiHChKOI MOBOIO Ta OQiliifHO OmpwiroAHEHHI Ha BeO-caiiTi MiHicTepcTBa (iHAHCIB
Ykpainu.

[MinroroBnena ®onmom (iHaHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-KUX 3aCTEPEkKEHb BiIIOBIIAE
BciM BuMoram 4ynmHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO cranom na 01.01.2024 p.,
MOTPUMAaHHA SKHX 3a0e3medye IOCTOBipHE mHomaHHS iH(opMmamii B (iHaHCOBIM 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJIOi iH(opMaIlii.

IIpu QopmyBanHi ¢inancoBoi 3BiTHOCcTI DOHI KepyBaBCs TaKOXK BUMOTaMH HaI[iOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHHUX aKTIB MIOJ0 OpraHi3amii i BemeHHS OyXraaTepchKOoTro OOJiKy Ta
CKIaiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sSiKi He cynepedars BumoraM MCO3.
st 3a0e3mneueHHs €IMHUX MPUHIIMITB, METOJMIB Ta MiAXOJIB MPH BiOOpaKCHHI MOTOYHHMX OINEpalliii B
o0miky Ta mpu ckiagaHHi ¢inancoBoi 3BiTHOcTi Doy icHye Hakas Ne 1 Bim 07.07.2016 p. «IIpo
ob6mikoBy momituky » TOB A3zoBo-HopHOMOpchKka AMiHICTpaTHBHA KOMIIaHIsS, SKa 3MIHCHIOE
VYnpasninns akruBamu @onny. Leit Hakas € ynHHUM cTanoM Ha 31.12.2024 p.
®onp ckmagae GpiHAHCOBY 3BITHICTH (KpiM 3BiTYy HpPO PyX T'POLIOBUX KOIITIB) Ha MiACTaBl MPHHIUITY
HapaxyBaHHSI.

®inancoBa 3BiTHICTE DOHIY CKIIAMAETBCA BHUXOIMYM 3 MPUHIUIY O0AaYHOCTI, IO JO3BOJISIE
MiATpUMATH HEUTPaNbHICT TpeACTaBIeHUX AaHuX. O0auHICTh BU3SHAYAETHCSA SIK MIPOSIB 00EPEKHOCTI TIPU
BUHECEHHI CyIKEHb B YMOBaX HEBH3HAYCHOCTI.

[IpaBnuBe ysBIeHHS MaHUX y (PiHAHCOBIN 3BITHOCTI TPAKTYEThCS SK MONAHHS CYTi OoIeparii, a He
TIJIBKY 1X IOPUAUYHOI (hOpMHU.

®doHJ Momae OKpEeMO KOXKHIM CyTTEBHHM Kilac TOMIOHMX craTeil. MOHJ MOJae OKpeMo CTaTi
BiIMIHHOT'O XapakTepy.

Oneparnii gisutbHOCTI DOHIY 00’€MHAHI Y KIIacH 3a ix XapakTepoMm Ta ¢yHKmiew. O0’eqHaHi MaHi
chopMyBaiu psiIKK y (DiHAHCOBIH 3BITHOCTI.

®DoHJ HE 3rOpTaB aKTHBH Ta 3000B’sI3aHHS Ta JOXOAH y (PiHAHCOBIH 3BITHOCTI.

®oHp 4iTKO ineHTHdIKYE (DiHAHCOBY 3BITHICTH Ta BiJIOKpEMIIIOE ii Bix iHIIOT iHPOpMaIIii.

1.3. 3azanvni gioomocmi npo Pono 3 YRpaAGIIHHA AKMUBAMU.

Tlosua ma CcKOopoYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEIMBEPCU®IKOBAHUII BEHUYYPHMI KOPIIOPATMBHUI IHBECTHUUIMHUN ®OHJ
«APTEMIJIA», AT «3HBKI® «APTEMIJIA» (Hagami — ®oHm)

Micyesnaxooaicenns: By CyMmcbka, 0ya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayiiino-npagosa ¢opma:akuioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disibnocmi:64.30 — Tpactu, onnu Ta moaiOHI GiHaHCOBI YO’ eKTH

Koo za €J[PIIOY: 44628686.

Peecmpayiiinuii koo 3a €/[PICI: 13301388.

Pimennsim Ne 1 oxmnoociOHoro yuachuka ®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IuBectumiliny aeknaparito @ongy. 14.12.2021 p. HamioHanbHOI KOMICi€r0 3 IIHHUX TarepiB Ta
¢dongoBoro puHKy (mam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3ysIbTaTH NPUBATHOTO PO3MIIIEHHS aKIii
cepea  3aCHOBHHUKIB  KOPIOPAaTHUBHOTO iHBecTHUiMHOTO (oHOy, PerimameHnT KopHoOpaTHBHOTO
IHBECTUIIHOTO (OHY Ta BHECEHO BIJJOMOCTI MPO KOPIOPATUBHUMA 1HBECTHUIIMHUA (OHJ 10 €IUHOTO
JICP)KABHOTO PEECTPY IHCTHUTYTIB CrilbHOTO iHBecTyBaHHs (Ceimornreo Ne 01388 Bixm 14.12.2021 p.) ta
3aCBIIYEHO BUITYCK aKIii, o 3xiiicHIoeThes @ormom (Ceigonreo Ne 003643 Bin 14.12.2021 p.).



BianoBimao m0 crarti 54 3akony Ykpainu «I[Ipo 1HCTHUTYTH CHUTBHOTO 1HBECTYBAHHS» IPOTITOM
POKY 3 IHS BHECEHHsI Bimomoctel npo DoHa q0 €auHOTO AEP’KaBHOTO PEECTPY IHCTUTYTIB CHIIHLHOTO
1HBECTYBaHHSI KOMIIaHisg 3 YIPaBJIiHHS aKTUBaMH peecTpye B Komicii BUMycKk akIii, mo 3A1HCHIOETHCS 3
METOIO CMIJIBHOTO IHBECTYBAaHHS, TA MPOCHEKT iX eMicii.

@oHJ € IHCTUTYTOM CIIIBHOTO IHBECTYBaHHS, CTBOPEHUM Y (hOpMi aKIiOHEPHOTO TOBAPHCTBA IS
MPOBAKEHHS BUKIFOYHO IISTTFHOCTI 31 CHUIBHOTO 1HBECTYBaHHSI.

lepocasna peecmpayis ®onny Bindynacs 23.11.2021 p., Homep 3amucy: 1004801020000090627.

Ynpasninua axmusamu @owndy 3mificHroe ToBapuCTBO 3 OOMEKEHOIO BIATOBITAIBHICTIO «A30BO-
YopHOMOpchKa aaMiHicTparuBHa kKoMmmaHis» (kox €JIPIIOY 40578993) (mani 3a TekctoMm - KYA), ska
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHpmy, 3rimHO 3 JloroBopom mpo ympaBiiHHI
aktuBaMu Nel6-V A Bix 29.11.2021 poky.

1.4. Onuc Jdisnvrocmi (Mmema, npeomem, 6UouU) ma onepayinno2o cepeoosuld
(YMO8U 30TUCHEHHS QISAIbHOCHI, NIUEH3YE8AHHSA, 0eDHCABHE DE2VIIO8AHNS)

®DoHA € IHCTUTYTOM CIUTBHOTO 1HBECTYBAHHS, IO Haxae (iHAHCOBI IMOCTYTH HA PHHKAX KarliTay,
CTBOPEHUM Y (hopMi aKI[IOHEPHOTO TOBAPUCTBA JUIsl TPOBAKCHHS TisIBHOCTI 31 CIIJIBHOTO IHBECTYBaHHS.

[IpemmeTom gisttbHOCTI DOHY € MPOBAHKEHHS MisTTHHOCTI 13 CHUTBHOTO iHBECTYBaHHS, OB’ I3aHOL
13 00’emHaHHAM (3aMydeHHSIM) Ta PO3MIMIECHHSIM (BKJIAJCHHSM) KOIITIB ydacHUKIB DOHAY Ta JTOXOIB,
orpuMaHux ®OHIOM Bij 3MIHCHEHHS TISUIBHOCTI 13 CIUJILHOTO IHBECTYBaHHSI.

[IpiopuTeTHUMH HanpsMKaMH  iHBECTHILIWHOI XisuibHOCcTi ToBapucTBa € 1HBECTYBaHHS Yy
OyIiBeNbHY raixysb, CLIbCEKE TOCIOIAPCTBO, TPAHCIIOPTHY T'ally3b, MAIIMHOOYIyBaHHS.

JiABHICTD 13 CHIIBHOTO 1HBECTYBaHHSI € BUKIIOYHOIO AisUTbHICTIO DOH Y.

®onp € ¢BiHAaHCOBOIO YCTaHOBOIO (peecTpauiiiHuii HoMep B JlepskaBHOMY peecTpi (iHaHCOBHX
YCTaHOB, 10 HA/IAIOTh MMOCTYTH Ha pUHKY HiHHWX manepiB 3019, nata BHecenHs mo peectpy 04.06.2021 p.).

®DoHI TMPOBAANTH CBOIO ISUTBHICTH BiAMIOBIAHO 10 ['ocmomapchKoro Koaekcy YKpaiHu, 3aKoHy
VYkpaian «[Ipo iHCTUTYTH CHITBHOTO iHBECTYyBaHHs», LIMBITbHOTO Koaekcy YKpaiHu, 3akoHy YKpainu
«[Ipo iHBecTHIiiiHy HisUIBHICTBE», 3akoHy Ykpainum «llpo puHKH KamliTaqy Ta OpraHi3oBaHi TOBapHi
puHKW», 3akoHy YKpainu «lIpo geno3utapHy cucteMy YKpaiHu» Ta YMHHOTO 3aKOHOJABCTBAa YKpaiHW,
HopMmatuBHO-TIpaBoBuX akTiB HKUII®P, Craryry, PernamenTy Ta BHyTpinHix 1okymeHTiB Qonmy.

1.5. 3asea npo besnepepsnicme disibHocmi

@oHJ cKkianae cBOO (IHAHCOBY 3BITHICTh Ha MiACTaBl MPUIYLIEHHS Npo Oe3nepepBHICTD
nisuibHOCTi. DOHI He Mae HaMipiB JIKBIIYBAaTH CYO’ €KT TOCIOJApIOBaHHA YM MPUIIMHUTU
JisbHICTD. 11 yac OIiHIOBaHHS yNpaBIiHCHKUIN MEPCOHAN HE BUSBUB HEBU3HAUEHOCTEW 11100
Mo Y YMOB, SIKI MOXYTh CHPUYMHHUTH 3HAUYHUN CYMHIB OO 3JaTHOCTI MiAMPUEMCTBA
MPOJIOBKYBATH JISJIbHICTh HAa O€3MepepBHIl OCHOBI.

OniHIOI0YM JOPEYHICTh MPUITYLIEHHS [P0 Oe3MepepBHICTb, YIIPaBIiHCHKUM epcoHal Opas
JI0 yBaru BCIO HasiBHY 1H(pOpMaIlito o0 MailOyTHROrO — Ha 12 MICSIIB 3 MOYAaTKy 3BITHOTO
nepiony, ajge He OOMEXyrouuch UM mepiogoM. DoHA MOCHiOBHO OTpUMYyBasia MPUOYTOK BiJ
CBOE€1 JISTIbHOCTI Ta Ma€ JOCTYM 10 (PIHAHCOBUX PECypCiB, HE MAa€ MPOCTPOUYEHOI JeOITOPCHKOT Ta
KpPEeIUTOPChKOi 3a00proBaHOCTI, TOMY MiJIPUEMCTBO MAa€ JOCTAaTHIO BIEBHEHICTh Y TOMY, IO
Horo NisIpHICTH Oy/ie MPOJOBKYBaTHCS Ha Oe3MepepBHii OCHOBI.

VYnpasnincbkuii nepconan PoHIy BBaXae, 0 NPUIYIICHHS IPO Mojaiblie Oe3nepepBHe
(GYHKIIIOHYBaHHS, € JOPEYHHM.

Brmue cnanaxy COVID-19 (kopoHaBipyc) Ta BXKHUTHUX YpSIoM YKpaiHM KapaHTHUHHHX Ta
00MEXYyBaJIlbHUX 3aXOJliB, CIPSMOBAHMX Ha 3aroO0iraHHs WOTO MOJANBIIOMY BUHHUKHEHHIO 1
HOLIMPEHHIO, BKIOYHO 3 HA/I3BHUYANHOIO CHUTYAII€l0, MOKE CIPUYMHUTH CIUIMB Ha MOJAJIBIIY
nisbHICTh DOHTY, HACIIIKU SKOTO Ha JaHUN Yac HEMOXKJIMBO oiHuTh. [loganpira crabimizaris
€KOHOMIYHOI Ta MOJITUYHOI CHUTyallii 3HAYHOIO MIPOI0 3aJEKUTh BiJl YCHIIIHUX 3YCHIb 1
YKpaiHCHKOTO YpsiAy, 1 ypsAAiB 1HO3eMHUX (PIHAHCOBUX MapTHEpiB YKpaiHu y OOpoThOi 3
HOLIMPEHHSIM KOpPOHa BipycHOI iH(eKLii 1 moonaHHsIM i1 eKoHOMIYHMX HacmiakiB. [lepenbauntu
MOJAJIBIINNA PO3BUTOK €KOHOMIYHMX, COIIaJbHUX Ta TOJITHYHUX TMOMIM Hapasi BaXXKO, TOMY
Mmipa iX BIUIMBY Ha AisuTbHICTH DOHIY HE MOke OyTH JOCTOBIpHA BU3HAu€HA. YIPaBIiHCHKUM
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nepcorasioMm PoHay Oyau yBaXKHO PO3IIISTHYTI BCl PU3UKHU 3 TOUKHU 30PY 1X YIPABIIHHS y 3B 3Ky
13 CBITOBOIO MaHJeMi€r0 KopoHaBipycHoi xBopobu (COVID-19) Ta 3ampoBamxkenns KabiHeTom
MiHicTtpiB YKpaiHu KapaHTHHHUX Ta OOMEXKYBAJIbHHX 3aXOJiB, CIPSIMOBAHUX Ha MPOTHIIIO il
MOJAJBIIOTO TIOMUPEHHS B YKpaiHi Ta OMiHIOE 3AaTHICTh DOHIY MPOJIOBKYBATH CBOIO
JIsITbHICTh Ha O€3MepepBHIi OCHOBI.

VY 3B’sa3Ky 3 BilicbKOBOIO arpecieto Pociiicekoi @enepanii mpotu YkpaiHu, Ha THijacTasi
nporo3uilii Pagu HarionansHOi 6e3neku 1 000poHU YKpaiHu, BiAMOBIIHO A0 MyHKTY 20 YaCTUHU
nepuroi ctarti 106 Koncrurynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBUii peKUM BOEHHOTO
crany» VYkazom IIpesumenta VYkpainu “IIpo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi Oyio
MIOCTaHOBJICHO: Y 3B'A3KYy 3 BiliChKOBOIO arpeciero Pociiicekoi @eneparii npotn Ykpainu, Ha
nijcTaBi mpono3uilii Paau HamionanbHOiT 6e3mexku i 000poHn YKpaiHu, BiAMOBIIHO 10 TyHKTY 20
yactuHu niepmoi crarti 106 Koncturynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHMH CTaH, TEPMIH SKOTO € JIMCHUM Ha MOMEHT
CKJIQ/IaHHS 3BITY.

B ®onni HasBHI JOCTAaTHI KOIITH ISl IOKPUTTSI KOPOTKOCTPOKOBUX MOTped. PoH HE Mae mOTpeOu
JIOMOBJISTHCS 3 KPEIUTOPaMH IPO PECTPYKTYpH3allil0 3000B’sA3aHb Ta 3MEHIINYBaTH II oOIepalliiHi
notpedu. @oHy HEe MOTPIOHO 3BEPTATUCH 33 (PIHAHCOBOIO MIATPUMKOIO JIO0 YUACHHUKIB JUIS 3a0€3MeUeHHS
HOPMAJIBHOT TisTTHHOCTI.

@DoH/ peryisipHO 3IIHCHIOE aHalli3 eKOHOMIYHOI cuTyamii B KpaiHi. YTpaBIiHCBKHI TepcoHal
BBaXKA€, M0 CYTTEBOI HEBU3HAYCHOCTI MO0 MOXKIUBOCTI DOHIY MPOIOBKYBATH CBOKO MiSJIBHICTH Ha
nepiof, Ak MiHiMyM 12 MicsiB 3 IaTH MOAaHHA i€l (iHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCTI yNpaBIiHCHKUI TEpPCOHAN He Ma€ HaMipiB MPHUIHHATH YU CYTTEBO 3TOPTATH TOCHOAAPCHKY
IISUIBHICTD.

Cranom Ha 31.12.2024 poxy ynpaBIiHCPKOMY II€PCOHAITY HE BiJJOMO MPO CYTTEBI HEBU3HAYEHOCTI,
OB’ s13aHi 3 MOMISIMHA Y¥ YMOBaMH, SIKi MOXYTh BIUTMHYTH Ha O0€3MepEepBHICTh MisITEHOCTI.

1.6. loenmudixauis dinancosoi 3eimuocmi
(3a2a1bH020 YU CNeyiaibio20 NPUSHAYEHHS, OKpeMa, IHOUGIOVaIbHA, KOHCONI0068AHa)

®dinancosa 3BiTHICTE DOHIY € (iHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPH3HAYEHHS, sKa chopMOBaHA
3 METOI JOCTOBIpHOTO TOJaHHS (DIHAHCOBOTO cTaHy, (iHAHCOBUX pE3yJbTATIB MiSUIBHOCTI Ta il
TPOILIOBUX MOTOKIB JUIsL 33J0BOJICHHS iH(pOpPMAaLiiHUX MOTped MIMPOKOTO KOoJia KOPHCTYBadiB IMpH
MIPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

1.7. Qyuxyionanvra earioma ma 6an0ma 36IMHOCINI

Jns ominkm craTei, BKIFOUYEHUX N0 (iHaHCOBOI 3BiTHOCTI DOHAY, OYyJIO BUKOPHCTAHO BAIIOTY
HEPBHUHHOTO EKOHOMIYHOTO CEPE/IOBHINA, B IKOMY Tipaitoe PoH, - yKpalHChKa TPUBHSL.

Bci 3HaueHHs HaBelleH] 3 OKPYTIIEHHSIM JI0 HAWOIMKYOT THCSYi, SIKIIO HE 3a3HAUCHO 1HIIIE.

Onepauii B iHO3eMHi# BamoTi ctanoM Ha 31.12.2024 poky minnpueMcTBO HE 3iHCHIOBAJIO, TOMY
BIUIMB BaJIIOTHUX KYpCiB Ha (piHAHCOBY 3BITHICTH HE OLIIHIOIOTHCSL.

1.8. Memoou nodanus inchopmayii' y pinancosux 36imax

3rigao HII(C)BO Nel 3BiT mpo CyKymHUWE JIoXij mependadyae MOJAHHS BUTPAT, BH3HAHUX Y
npuOyTKy abo 30MTKY, 3a Kjiacu(ikalliro, OCHOBAaHOI Ha MeTodl «(yHKIli BUTpaT» ab0 «C00IBapTOCTI
peadizamii», 3riIHO 3 SIKUM BUTpaTH KiIacu(iKyrOTh BiAMOBIAHO A0 iX (yHKUIi sk 9acTHHU c0o0iBapTOCTi
YM, HaNpPHUKIaJ, BUTpaT Ha 30yT abo aaMiHICTpaTHUBHY AisJIbHICTh. [HpOpMalLis mpo xapakTep BUTpaT €
KOPHCHOIO JIJIsl TPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBejeHa B 11.6.2 mux [IpuMiTok.

[IpencraBiaeHHst TPOLIOBMX MOTOKIB BiAg omepaumiiHOi isuibHOCTI y 3BiTI HpO pyX T'POLIOBHX
KOILTIB 3Ii1HCHIOETHCS 13 3aCTOCYBAHHSAM IPSIMOTO METOAY, 3TiJTHO 3 SKMM PO3KPHUBAETHCA iH(OpMalis
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PO OCHOBHI HAaXOJKEHb TPOIIOBHX KOIITIB YM BHILIAT I'POIIOBUX KOMITIB. IH(opMallis mpo OCHOBHI
BUJIM IPOIIOBUX HAIXOMKEHb Ta IPOILIOBUX BUILIAT POPMYETHCS Ha IiCTaBi 00IIKOBHUX 3amuciB DoHy.

1.9. 3eopmanus Gpinancosux axmusie ma 30008 s13aHb

®DiHaHCOBI aKTHBH Ta 3000B’SI3aHHS 3rOPTAOTECS, K0 DOHI Mae IOPUANIHE MPABO 3I1HCHIOBATH
3aiK BM3HAaHUX y OamaHci cyM 1 Mae Hamip abo 3poOHMTH B3aeMo3alik, ad0 peaylizyBaTH aKTHUB Ta
BUKOHATH 3000B’I3aHHS OJTHOYACHO.

1.10. Piwenns npo 3ameepoicenns inancosoi 36immnocmi 00 UNYCKy

3BiTHEM TIepiofoM, 3a siKuil GpopmyeThest (hiHaHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01 cigas mo
31 rpynnas 2024 poky. Hi yyachuku ®oHny, Hi iHII OCOOM HE MarOTh IPaBa BHOCUTH 3MIHH JO IIi€l
(hiHAHCOBOT 3BITHOCTI TICJIA ii 3aTBEPIKCHHSIL.

1.11. Cymmesi cmammi ¢inancosoi 3eimuocmi

CytreBuME cTarTsAMU (HiHAHCOBOI 3BITHOCTI, ckiafieHoi ctanoMm Ha 31 rpynas 2024 poky, € cTarTi,
BapTicTh sikux nepesuinye 100 Tuc.TpH.

1.12. Ocrosu oyinok, wo 3acmocosaniy inancosiy 36immocmi

Is ¢iHaHCOBA 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OILIIHKH 32
CIPaBEAJIMBOIO BapTICTIO OKpeMHX (hiHAHCOBHMX IHCTpYMeEHTIB BiamoBimHO 10 MC®3 Ne 9 «®DinaHcOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OIiHKH (hiHAHCOBHX IHCTPYMEHTIB, 103BosIeHNX MC®D3 Ne 13
«O1iHKa CIIpaBeIINBOi BapTOCTI».

Orinka cnpaBe/UIMBOI BapTOCTI 3/IHCHIOETHCS 3 BUKOPHCTAHHSIM METOJMIB OINHKK (DIHAHCOBUX
iHCTpyMeHTiB, 103BosieHnX MC®3 Ne 13 «OriHku 3a CHpaBeyIiBOIO BapTicTIO». Taki METOAM OIlIHKH
BKITFOYAIOTh BUKOPHCTaHHS CHpPaBeUIMBOI BapTOCTI fK IiHH, AKa Oyma O oTprMaHa 3a MPOJaXX aKTHBY,
abo criaueHa 3a nepeaady 3000B’s13aHHs Y 3BUUAHIN omeparii MiXk yuaCHUKaMH pUHKY Ha JIaTy OLIHKH.
30kpeMa, BUKOPUCTAaHHS OipKOBMX KOTHPYBaHb ab0 JaHWX MPO TOTOYHY PHHKOBY BapTiCTh 1HIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAaHUX TPOIIOBUX IMOTOKIB abo iHIN Momemi
BU3HA4YeHHs cCIpaBemnBoi BaptocTi. llepembavena cmpaBeanmuBa BapTicTh (HiHAHCOBUX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BHKOPHCTAHHSM HasBHOI iH(pOpMAIlii PO PUHOK 1 BiJNOBITHUX METOJIB
OLIIHKH.

1.13. 3asea npo sionosioanvricms

VYnpasnincekuil nepconan PoHAy 3 ynpaBiIiHHA aKTUBAMU HECE BiANOBINANBHICTH 3a MiATOTOBKY
(biHaHCOBOT 3BITHOCTI MiJNPUEMCTBA, SIKa JOCTOBIpHO mojae QiHaHcoBUH craH DOHAY CTaHOM Ha
31.12.2024 poxky, a TakoX pe3ysbTaT HOro HisUILHOCTI 3a Tepiof, mo 3akiHuusces 31 rpyans 2024 poky,
PYX TPOIIOBHX KOIITIB Ta 3MIHM B KamiTaji 3a BiAMOBITHUI Iepiof], y BIAMOBIAHOCTI 10 MixXHapOIHIX
CTaHIapTiB Oyxraiarepcbkoro ooOiyiky Ta 3BiTHOCTi. Ckman miei iHdopmanii BU3Hada€eThesl npodeciiHuM
CYJDKEHHSIM yIpaBIiHHA nepcoHairy QoH1y 3 yrnpaBIliHHs aKTHBAMH.

2. CyTTreBl M0I0kKEHHS 00J1KOBOI ITOJITHKHA

2.1. Ocnosa chopmyeanns 0OAiK08UX NOJIMUK

OOniKoBI TONITHKA — KOHKPETHI TPUHIMIK, OCHOBH, JIOMOBJICHOCTi, TpaBHWja Ta IPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIOJapIOBaHHS IPH CKIaJaHHI Ta MojaHHI (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKIacTH Taky (iHAHCOBY
3BITHICTb, fIKa MICTHTh IOPEYHY Ta IOCTOBIpHY iH(pOpMaIito Ipo omnepauii, iHII MOAIl Ta YMOBH, 10 SIKHX
BOHH 3aCTOCOBYIOThCS. Taki TONITHKH HE CJiJl 3aCTOCOBYBaTH, SKIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBHM.



O6mikoBa moitnka ®OHIY po3pobieHa Ta 3aTBEPPKCHA YIPABIIHCHKAM mepcoHanoM Doy
BigmoBigHo 1o BuMor MCBO Ne 8 «O01iKOBI ITOJITUKH, 3MIHM B OOJIKOBUX OI[IHKaxX Ta MOMUJIKH» Ta
iHmmx ynHHUX MC®3 Ta iHTepnperariiii.

®inancoBa 3BiTHicTh DOHAY TiATOTOBICHAa HAa OCHOBI ICTOPUYHOI cOOIBApPTOCTI, 38 BUHITKOM
OIIIHKH 3a CIIPaBeIJIMBOIO BapTicTIO Ha naTy 3actocyBaHHI MC®3 Biamosigao 10 MC®3 Ne 1 «Ilepmre
3aCTOCYBaHHSI MIKHApOAHHWX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIIHKK 3a CIPaBEIMBOI0 BapTICTIO
OKpeMHux (iHaHCOBHX 1HCTpyMeHTIB BiamoBimHO a0 MC®P3 Ne 9 «®DinaHcoBi iHCTpymMeHTH». 3
BUKOPHCTAHHSIM METOJ[IB OIHKKA (PiHAHCOBUX IHCTpyMeHTiB, no3BojeHmXx MC®3 Ne 13 «Ominka
CITpaBETHBOI BapTOCTI».

Benennss Oyxrantepchkoro oOJiKy Ta ckiagaHHs (iHAHCOBOi 3BITHOCTI 3IIHCHIOETBCS 3
JIOTPUMAHHSM TIPUHIIMIIIB MMOBHOTO BHCBITICHHS, IOCIIJIOBHOCTI, OE3MEPEPBHOCTI, HapaxXyBaHHS Ta
BIZIITOBITHOCTI TOXOIB Ta BUTPAT, TIEPIOTAIHOCTI.

[TinroroBka ¢iHaHCOBOT 3BITHOCTI BinoBiHO 10 MC®3 BUMarae BiJl ynpaBiiHCHKOTO MIEPCOHAITY
NPUNYHIEHb T4 PO3PaxyHKiB, IO BIUTUBAIOTH HA 3aCTOCYBaHHS OOJIKOBOI MOJITHKH Ta HAaBEICHI CYMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOX J0XOMAIB Ta BUTpaT. OIiHKK Ta CyKEeHHS 0a3yI0ThCS Ha TIOMIEPETHEOMY
JOCBiMI Ta IHmMMX (akTopax, MO0 3a ICHYIOUYHMX OOCTaBMH BBAKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yiabTaTaMH SIKUX POOJSATHCS CY/DKCHHS MIoJI0 OajaHCOBOI BapTOCTI aKTHBIB Ta 3000B’si3aHb,
iHdopMallis mMpo SKYy HEJAOCTYIHA 3 IHIMUX JDKeped. Xoda Ii pOo3paxyHKH 0a3ylThCs Ha HasSBHIN y
YIPaBIiHCHKOTO MEPCOHANY iH(pOpMAaIIii TPO MOTOYHI MOAIT, (PaKTUYHI Pe3yIbTaTH MOXKYTh BiAPI3HATHCS
Bi muX po3paxyHKiB. OOmacti, Ae Taki CyIXKECHHS € OCOOJIMBO BAaXIMBUMH, OOJIACTI, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAIHOCTI, Ta 001acTi, B SKHX € MPUIYLICHHS Ta PO3pPaxyHKH,
MAalOTh BEJIMKE 3HAYEHHS JUTS MMiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®D3.

OmiHKM Ta MOB’A3aHiI 3 HUMHU TMPHUIYIICHHS IPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJl Ta I1HIIMX
(akTopax, sKi BBaXalOThCS OOTPYHTOBAaHMMH 32 JAHUX OOCTaBHH, PE3YJIbTATU SIKUX (OPMYIOTH OCHOBY
IUTS CYZIPKEHB TI0A0 0alaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE € OUYEBUIHOIO 3 HITUX JHKEPEIL.
Homymennss Ta 3poOieHi Ha IX OCHOBI MOMEpeNHI OMIHKA TOCTIHHO aHai3yIOThCS Ha MpPEAMET
HEOOX1THOCTI iX 3MiHU. 3MiHM 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY TE€PiOJIi, KOJIU I1i OLIIHKH ITOCTIHHO
OyJIM MeperisHyTi, 1 B yCiX HACTYIHMX TEPioaax, BUKJIMKAHUX 3a3HAYCHUMHU 3MiHaMu. DoH 3iliCHIOE
OIIIHKY Ta BiloOpaskeHHs aKTUBIB 1 3000B’s3aHh TAKUM YHHOM, 1100 HE MEPEHOCHTU HasBHI (PiHAHCOBI
PH3HKH, SIKi HOTEHIIIHHO 3arpoKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPioJH.

2.2. Honimuka 36imysanus

®doHJ 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITHKHU MOCIIIOBHO YIS MOMIOHUX OMepaIlii, 1HIIMX
nonid abo ymoB, skio MC®3 koHKpeTHO He BuMarae abo He JT03BOJIsI€ BU3HAYECHHS KaTeropii crarew,
JUTSI IKMX 1HIII TIOJIITUKU MOXYTh OYTH JJOPEYHUMHU.

2.3. Kpumepii suznauns enemenmis hinancoeoi 36imuocmi

AxrtuB (3rigHo 1m.4.6. KoHuenTyansHOi OCHOBH (hiHAHCOBOT 3BITHOCTI) — TENEPilIHil eKOHOMIUYHHI
pecypc, 10 KOHTPOJIFOEThCS 00’€KTOM TOCIOJApIOBAaHHS BHACHIJOK MHUHYJIUX NoAil. ExoHOMiuHMI
pecypc — ImpaBo, IO Ma€ TOTEHIial CTBOPEHHS €KOHOMIuHHMX Burid. IlpaBa, 1o MaroTh MOTEHIia
CTBOpPEHHS €KOHOMIYHHMX BHWTiJ] HaOyBalOTh Oaratbox (popm, y TOMy YHCII: a) TpaB, MO BiINOBIIAIOTh
000B’s13Ky iHIIOI cToponH (1m.4.39), Hanpukiaa: (i) mpaBa Ha OJlepXKaHHS TPOIIOBUX KOINTIB; (ii) mpaBa Ha
oJlepaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH EKOHOMIYHHMHU PECYPCaMH 3 iHILOIO CTOPOHOIO Ha
COPUSATIUBUX yMOBax. Jlo Takux mpaB HaleXuTb, HANPUKIa[, (OpPBAPAHUI KOHTPAKT Ha KYMiBIIO
E€KOHOMIYHOTO pPecypcy Ha yMoBaX, IO € CHPUSTIIMBUMH Ha JIaHUH 4ac, abo OII[iOH Ha KYIIBIIO
e€KOHOMIYHOTrO0. (V) IpaBa Ha OJICPYKAHHS BUT'OJHU BiJl 000B 3Ky 1HIIIOT CTOPOHM TepEAaTH CKOHOMIUHUH
pecypc y pasi meBHOT MalOyTHBOI MMOJIi1, HACTaHHS SKOI ITOB’s3aHe 3 HeBU3HaueHIcTo (11.4.37); 0) mpasa,
0 HE BIAMOBIIAIOTh 00OB’SI3KY 1HIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (i3uvHI 00 €KTH Ha 3Pa30K
OCHOBHHX 3ac00iB abo 3amnacis. [IpukiiagamMu Takux MpaB € MPaBo KOPUCTyBaHHs Qi3muHUM 00’ €KTOM 200
NpaBO OJEPXKyBaTH BUTOAY BiJl JiKBigawiiiHOi BapTocTi 00’ekTa opeHnu; (ii) mpaBa Ha BUKOPUCTAHHS
00’€KTiB iHTEJIEKTyaJIbHOI BIACHOCTI.

Knacuikamis aktuBiB (HE0OOpPOTHI/O00pOTHI) Ta 3000B’sA3aHb 3a CTPOKAMH IIOTAIICHHS
(TOBTrOCTPOKOBI/ TOTOYHI) 3MIMCHIOETBCS IMiJ Yac iX MEPBUHHOTO BHU3HAHHS 3aJIEKHO BiJl TEPMiHY
ICHYBaHHs, KOPHCTYBaHHs, BOJOAIHHS HUMH DOHIOM B TMOPIBHAHHI 3 X oOmepauiiHUM IHKIOM.
TpuBaicTh ONMepaniiHOro MUKITY CKJIAAA€ OJMH KAICHIAPHUH piK. AKTUB BU3HAETHCS O0OPOTHHM, SIKIIO:
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- fioro mepemdadaeThCA pealizyBaTH a00 BiH NMPU3HAYEHWH I TPOJAXy UM BHKOPHUCTAHHS B
MeXKaxX 3BUYAHOTO OTEPaIiifHOTO IHUKITY;

- AKTUB TPU3HAYCHUHN JIJIs peatizaiii (Toprisii) abo Horo mependavaeThCs peallizyBaTi IPOTITOM
JIBAHAIIISTY MICSIIB MICIs 3aKiHYCHHSI 3BITHOTO TIEPiOy;

- aKTHB SBJISE COOOIO TPOIIOBI KOINTH, 32 BUKIIIOUCHHSIM BHUIAAKIB HassBHOCTI OOMEKEHb Ha HOTO
00MiH a00 BUKOPHCTAHHS IS TTOTAIIEHHS 30008’ 13aHb MPOTATOM JBAHAMISTH MICSIIIB MICIIS 3aKiHUCHHS
3BITHOTO TIEPiOAYy.

VYeci iHm akTHBY KIacH()IKYIOThCS K HEOOOPOTHI.

IToTouna nebiTopchbka 3a0OPTOBAHICTh 3a MPOAYKIIO, TOBapH, POOOTH, TOCIYTH BHU3HAETHCS
aKTUBOM OJIHOYAaCHO 3 BHU3HAHHSAM JOXOAY BiJ peawizamii mpoxykuii, ToBapiB, poOiT i mociayr Ta
OLIIHIOETHCS 32 CIIPAaBEJIMBOIO BapTICTIO KOMIICHCAIIIT Ha 1aTy BU3HAHHSL.

[lepmmit xpuTepiit 3000B’13aHHS — 1€ HASBHICTH y Cy0’€KTa rOCIOAaprOBaHHSI 000B’3Ky. 3TiIHO
m.4.29 KoHuenTtyaabHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — II¢ Ais a00 BiJNOBINANBHICTS,
YHUKHYTH $SIKOI Cy0’€KT TOCIOAApIOBaHHS HE Ma€ MPAaKTUYHOI CHPOMOKHOCTI. OOOB’SI30K 3aBXKAU
BUHUKAE Tepe] iHIIOI 0co0or0 (un ocobamu). IHMIOW 0ocobor (dm ocobamm) Moxke OyTH ocoba 4uu
IHIHHA Cy0’ KT TOCTIONapIOBAaHHS, TPpyTIa JIOAeH 9M 1HITUX Cy0’€KTiB TOCTIOAapIOBaHHS ab0 CyCHiIBCTBO B
mizjomy. Hemae morpeOu 3HaTH, Hepel] SKOK caMe CTOPOHOK (SIKHMH caMe CTOPOHaMH) Ma€ MicCIe
000B’s130K. SIKII0 0/1HA CTOPOHA Mae 00OB’ 30K MepelaTH €eKOHOMIYHUHN pecypc, TO 3BiJICH BUILIHBAE, 110
iHIIa cTOpoHAa (200 CTOPOHW) Mae MpaBO OJEPXKATH IeW eKOHOMIYHHMU pecypc. BogHouac, BUMora o
OJIHI€T CTOPOHHM BU3HATH 3000B’sI3aHHSI Ta OI[IHUTH HOTO B MEBHIiM CyMi HE O3HA4ae, IO iHINA CTOpOHA (
a00 CTOPOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH WOTO B Tili camiil cymi.

Jns BUKOHAHHS IBOTO KPHUTEPil0 OOOB’S30K IMOBHHEH MAaTH ITOTEHINiall BUMAaratu Bim cy0’ekTa
TOCTIOAaPIOBAaHHS NEpeAaHHsl eKOHOMIYHOTO Pecypcey iHIIIH CTOpOHi (4u iHIIMM cTropoHam). i Toro,
00 11el MOTEeHIlia)l iCHYBaB, HEMA€E MOTPEOH y BICBHEHOCTI 3 MPUBOIY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOTO, MO Cy0’€KT MOBUHEH Oyje MepeaaTd eKOHOMIUHUI pecypc: TepeaaHHs MOXe, Halpukiaa, OyTu
000B’SI3KOBMUM JIHMINIE B pa3i HACTaHHS B MalOyTHOMY TEBHOI MOii, IMOB’S3aHOI 3 HEBH3HAYEHICTIO.
[MotpiOHO Jyuiie, 11100 1IeH 000B 30K yKe ICHYBaB i 11100 — IIOHAHMEHIIE 3a O/Hi€i 00CTaBUHH — BiH
BHMaraB BiJl Cy0’€KTa roCIOJIapIOBaHHS MEPEIaHHsI €KOHOMIYHOTO PECypCy.

3000B’s13aHHA BU3HAETHCS KOPOTKOCTPOKOBHM (IIOTOYHUM), SKIIO BOHO BIIOBINAE OTHOMY i3
HACTYNMHUX KpUTEpiiB: - mependayaeThcs, MmO 3000B’s3aHHA OyJae MOrameHo B XOJAiI 3BHYANHOTO
oTepaIitHoro UKy,

- 3000B’sI3aHHS PU3HAYCHO, TOJIOBHUM YHHOM, JUIS TIPOJIAXKY;

- 3000B’s13aHHS MiAJIATA€ TOTAIICHHIO TIPOTATOM 12 MicsIIiB TIicis gatu OajaHCy.

®doH He Mae 0€3yMOBHOI'O ITPaBa BIAKIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAHMHI TpoTIrom 12
MICSIIIB TCHIA JaTh OallaHCy.

3000B’s13aHHs, IO HE BiANOBIAAIOTH >KOJHOMY 13 IE€PEpPaxOBaHUX KPHUTEPIIB BBaXKAIOTHCS
JIOBTOCTPOKOBUMH. YacTWHa JOBrOCTPOKOBHX 3000B’s3aHb, WIO IMiJJISATa€ MOTAIICHHIO NPOTATOM
JIBAHAILSATHA MICSIIB BiJl OCTAHHBOT'O YHCJIA KOXKHOTO KaJCHAAPHOTO MICSIIsl, TIEPEBOJAUTLCSA B MOTOYHI
3000B’s13aHHS Ha Ty K Aary. OOIIK JTOBrOCTPOKOBHX Ta MOTOYHHUX 3000B’s3aHb BEIETHCS 3 MOJLIOM Ha
TOProBi, (hiHAHCOBI Ta 1HIII 30008’ I3aHHS.

Jns BHU3HAYeHHS JaTH BU3HAHHSA a00 TOTAllleHHs aKTUBIB Ta 3000B’S3aHHS KOPUCTYIOTHCS
JIOTOBOPaMH, MPaBUIIAMHU BUITYCKY IIHHUX IarepiB (3a oOmirarisiMu, TOIIO0) Ta YAHHUM 3aKOHOJaBCTBOM.
®DOHIOM BCTAHOBJICHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHX 00’ €KTIB 00JIiKy aKTHBIB, 3000B’s13aHb, BIIACHOTO KartitTany - 1% BanroTu 6ajaHcy;

- OKpeMHX BHJIiB T0XO/iB 1 BUTpaT - 1% unctoro npulyTKy (30UTKY).

@DoHA He 3apaxOBYe aKTUBH Ta 3000B’A3aHHS, a TAKOXK JOXOAM Ta BUTPATH, SKIIO TUTBKK TaKOTO HE
BUMAraerbcsi BIAMOBLIHO N0 Oynp-skoro MC®d3. ®onj 3anuiiae HE3MIHHUMH TPEICTABICHHS Ta
knacugikaiio cratei y (iHAHCOBIM 3BITHOCTI Bl Tepiofy a0 mepiogy. Y BHIQJKY, SKIO OyayTh
BinOyBaTuCs 3MiHM y NpeAcTaBiIeHHI abo kiacudikamnii crareil y ¢pinancosiii 3BiTHOCTI, @OHI 3MiIHCHUTH
peryacudikaiilo TOPIBHAJIBHAX CYM, 332 BHKJIIOYCHHSM BHIAJIKIB, KOJH 1€ HE MOXIIUBO, PO3KPUE
iHpopMalito 1Mo JaHoMy Bumnanaky. Kamitam - jgons, mo 3anumaerbcss B aktuBax @onHmy micis
BUpaxyBaHHA BCiX ii 3000B’s3aHb. Jl0Xil - IpUpPiCT €EKOHOMIYHHUX BHUTOA MPOTATOM 3BITHOTO IEpioay, y
¢dopMmi mpuruBy (200 30iUNBIICHHS) aKTWBiB a00 3MEHIICHHS 3000B’S3aHb, 10 MPHBOIUTH JI0
301IBIICHHST KaIliTally, HE TIOB’SI3aHOTO 3 BKJIQJIaMHU BJIACHHKIB. BUTpaTtu - 3MeEHIIEHHS €KOHOMIYHUX
BUTOJI TIPOTSATOM 3BITHOTO TEpiofy, IO BiJOYBaeTbesi y (opMi BIATOKY aKTUBIB abo0 301bIICHHS
3000B’s13aHb, BEAYUMX /0 3MEHIICHHS KalliTaly, HE MOB’S3aHOT0 3 MOro pO3MOALIOM MK BIIACHHUKAMH

10



(yuacuukamu). Jloxoau Ta BHTpaTH BH3HAIOTHCS 3a METOJOM HapaxyBaHHSA. BusHauHiO y (iHaHCOBIH
3BITHOCTI HIJJIATAIOTh T1 €JIEMEHTH, SIKI:

- BiANOBiAalOTh BU3HAUCHHIO OJJHOTO 3 €JIEMEHTIB;

- BIANOBiJAIOTh KPUTEPisSM BH3HAHHSL.

Kpurepii Bu3HanHs:

- icHye BipOTigHICTH 3M00YyTTS ab0 BIATOKY MaWOYTHIX €KOHOMIYHHX BHIOJ], TOB’S3aHUX 3
00’€KTOM, 1110 BI/IMTOBiZ]a€ BUBHAYCHHIO MOMECHTY;

00’€eKT Ma€ BapTicTh ab0 OIIIHKY, AKa MOXKe OyTH HaIIifHO BUMIpsHA.

Bci aktuBH, siKi 3HAXOAATHCA y BIacHOCTI DOHIY, € KOHTPOIBOBAHUMH 1 JOCTOBIPHO OIIHEHUMH.
AKTHUBH 1 3000B’s13aHHsI OLIHIOIOTHCS TakK, 00 CTBOPEHI IiJi HUX Pe3epBU Ta BXKUTI 3aXOIH BUKIIOYAIN
MOYKJIUBICTH MEpEHECEHHsI iICHYI0UHMX (PiHAHCOBMX PU3MKIB HA MAalHOyTHI 3BITHI MEPioau.

2.4. Obaixko6i ROJIMUKU U000 OCHOBHUX eleMenmie (inancosoi 3eimmuocmi
2.4.1. Ocnosni 3acobu ma Hemamepiaibii aKkmueu

®oHA BHU3HAE MaTepiaJbHHA 00 €KT OCHOBHHM 3acO00M, SIKIIO BiH YTPHUMYETBHCI 3 METOIO
BUKOPHCTaHHS iX Y MPOIIECi CBOET MisIIBHOCTI, HAJaHHS MOCIIYT, a00 JUIs 3M1MCHEHHS aJIMiHICTPAaTUBHUX 1
COIIaBPHO-KYIFTYPHUX (PYHKITIH, OUYIKyBaHHA CTPOK KOPHUCHOTO BHKOPHCTaHHS (EKCILTyaTallii) SKAX
OinpIe OHOTO POKY Ta BapTicTh skux Oimbme 20000 rpH.

[TepBicHo ®oHA OIiHIOE OCHOBHI 3aco0M 3a coOiBapTicTio. Po3rIsHYBIIM JOpEYHICTH
3aCTOCYBaHHS Oyab-KOrO 3 BHKIIOUYEHb, mnependaueHux MC®D3 No 1, miogo peTpoCneKTUBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIINJIO 3aCTOCYBATH CIIPABEAJINBY BapTICTh 00 MEPEOINiHKY K AOIUTBHY
co0iBapTiCTh OCHOBHHX 3ac00iB. DoHA 3/iHCHHUIIO OLIIHKY OCHOBHUX 3aC00iB 32 CIPaBE/IIMBOIO BAPTICTIO
Ha naty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BUKOPUCTOBYE IIO CIPaBEIJIUBY BapTIiCTh SIK
JIOIUTEHY cO0IBapTiCTh OCHOBHUX 3aC00iB Ha ITFO JIATYy.

Y monanpmioMy OCHOBHI 3aCOOHM OIIIHIOIOTHCA 3a iX COOIBapTicTIO MiHYC Oy/Ib-sKa HaKOIHYEHA
aMopTH3allisi Ta OyJab-sKi HAKONMUYeHI 30MTKH BiJl 3MEHIICHHS KOpUCHOCTI. CyMa HaKONMWYEeHOI
amMopTH3alii Ha 1aTy NEepEeOiHKM BUKITIOUAETHCS 3 BAIOBOI OalaHCOBOI BAPTOCTI aKTUBY Ta YUCTOI CYMHU,
nepepaxoBaHoi 10 MEepeoliHeHol cyMu akTuBY. JloomiHKa, sika BXOJHUTH JI0 CKJIaay BIACHOTO KalliTawy,
MEPEHOCUTHCS 10 HEPO3MOAUICHOTO MPUOYTKY, KO MPUITUHSIETHCSI BU3HAHHS BiAOBIIHOTO aKTHBY.

®doHj He BU3HAE B OaliaHCOBIM BapToCTi 00’€KTa OCHOBHMX 3acO0IB BUTPAaTH Ha IIOJICHHE
00CcITyroByBaHHs, PEMOHT Ta TEXHIYHE 00CIyTOBYyBaHHS 00’ €kTa. L1i BUTpaTH BU3HAIOTHCS B MPUOYTKY YU
30UTKy, KOJM BOHHU IOHECEeHi. B OamaHCOBiif BapTOCTi 00’€KTa OCHOBHHX 3ac00iB BH3HAKOTHCS TakKi
MOJIAITBIII BUTPATH, SIKi 38J0BOJILHSIOTH KPUTEPisiIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBU OIIHIOIOTHCS 32 COOIBApTICTIO 32 BUpPaxyBaHHSAM OyIb-KOi HAKOIUYEHOT
amopTtu3amii Ta OyAb-iKMX HAKONMMYEHUX 30WUTKIB BiJ 3MEHIIEHHS KOPUCHOCTI. AMOpTH3AIlis
HeMaTepialbHUX aKTHBIB 3JIIHCHIOETHCS 13 3aCTOCYBAaHHSM NIPSMOJIHIMHOTO METOAY 3 BUKOPUCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH y pe3yjbTaTi JOTOBIpHUX abo0 iHIIMX
IOPUANYHUX 1IPAB, aMOPTU3YIOTHCS POTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty DOHJ OILIHIOE, UM € sIKaCh O3HaKa TOTO, M0 KOPUCHICTh aKTUBY MOXE
3MeHImuTHCs. DOHJ 3MEHIIye 0aJaHCOBY BapTICTh aKTHBY IO CYMH MOTO OYiKYBaHOTO BiJIIKOJyBaHHS,
SKIIO 1 TUTPKA SKIIO CyMa OYiKyBaHOTO BIJAIIKOMYBaHHS aKTHBY MEHIIA Bif HOTo O6amaHCOBOI BapTOCTI.
Take 3MeHIIEHHS HEralHO BU3HAETHCA B NPHOYTKAaX YW 30MTKAx, SKIIO AaKTHB HE OOJIKOBYIOTH 3a
nepeoIiHeHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK BiJi 3MEHIICHHS KOPUCHOCTI, BU3HAHUHN IS
aKTHUBY (3a BUHSATKOM T'yJBiIYy) B MOINEpeaAHiX nepiogax, @OHA CTOPHYE, SIKIIO i TIIBKH SIKIIO 3MIHUJINCS
MIOTIEPE/IHI OLIIHKH, 3aCTOCOBaHI JUIsl BU3HAYCHHS CYMH OYiKYBaHOTO BigiikoayBaHHs. Ilicnsi BU3HaHHS
30UTKY BiJl 3MEHIICHHSI KOPUCHOCTI aMOPTH3allisi OCHOBHHUX 3aCO0IB KOPUTYEThCSI B MaiiOyTHIX mepioaax
3 METOI0 PO3IOJIUICHHSI MEPEeriiTHyTOi 0anaHcoBOl BapTOCTI HEOOOPOTHOTO aKTWBY HA CHCTEMAaTHYHIH
OCHOBI ITPOTSITOM CTPOKY KOPHCHOT'O BUKOPHCTaHHS.

AmMopTH3allisi OCHOBHUX 3ac00iB DOHy HAPaxOBYETHCS MPSIMOIIIHITHUM METOJIOM

KamitaneHi BKJIaJeHHS B OpPEH/JIOBAaHI IMPHMIIICHHS aMOPTH3YIOThCS TIPOTATOM TEPMiHY IX
KOPUCHOTO BHMKODHCTAaHHS. AMOPTH3aL[il0 AaKTUBY MOYMHAIOTh, KOJM BIiH CTa€ MNPUIATHAM JUIS
BUKOPUCTaHH]. AMOPTH3aLiI0 aKTHBY NPUIMHAIOTH HAa OJHY 3 JBOX JaT, siIKa BiAOYBa€ThbCs paHille: Ha
Jaty, 3 SKoi aKkTHB KIAcCH(DIKYIOTh SK YTPUMYBaHUH Uil MPOJaxy, abo Ha JaTy, 3 SKOi NPUITHHSIOTH
BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a60p2068aHicb 3a OCHOSHOI OiSIbHICIIO
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JlebiTopchka 3a00pTroOBaHICTh - 11¢ (DIHAHCOBHM aKTHUB, SIKHH € KOHTPAKTHUM IPaBOM OTPUMYBATH
TPOILIOBI KOIITH a00 1HIIMI (h)iHAHCOBHH aKTHB Bifl IHIIOTO Cy0’€KTa roCIoJaplOBaHHS.

JebiTopcbka 3a00proBaHicTh BU3HA€EThCS Yy 3BiTi mpo (iHaHCOBHH cTaH Tofi, konmu DoHAa cTae
CTOPOHOIO KOHTPAKTHUX ITOJI0KEHb 1010 IIbOTO aKTHBY.

IlepBicHa ominka Ae0ITOPCHKOI 3a00pTOBAHOCTI 3MIMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO, sSKa
JIOPIBHIOE BapTOCTI TOTamleHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHHX TPOIIOBHX MOTOKIB Ha JaTy
OIL[IHKH.

Jebitopcbka 3a00proBaHiCTh 3a OCHOBHOIO [iSUTHHICTIO B IIONAJBIIOMY OOJIKOBYETHCS 3a
CHPaBEAJIMBOIO BapTICTIO 3 BHUKOPHCTaHHSAM JOXiJHOTO METONY 3a MiHYCOM pe3epBiB OUYiKyBaHUX
KpeIuTHUX 30UTKiB. Llel pe3epB CTBOPIOETHCS Y TOMY BUMAIKY, KOJH iCHY€e 00’ €KTHBHE CBiTYECHHS TOTO,
mo DoHJ HE 3MOXE OTPHUMATH BCIO CyMy 3a0O0proBaHOCTI BIATIOBIZHO A0 TepBHHHUX yMOB. CyTTeBi
(iHaHCOBI TpyaHOINI Ae0iTopa, WMOBIPHICTH TOro, IO 0 AcOiTOpa OyIyTh 3aCTOCOBaHI MPOLEAYPH
OankpyTcTBa ab0 (hpiHAHCOBI peopraHizaiii, a TaKOXX HEMOTAlICHHS a00 HEJOTPUMAaHHS CTPOKIB
MoTaIeHHsT e0ITOPChKOi 3a00pProBaHOCTI CBimdaTh IPO Te, IO AebiTOpchka 3a00OproBaHICTH 3a
OCHOBHOIO JTiSUTHHICTIO € 3HeliHeHot. CyMa pe3epBy sBISE COOOI0 PI3HHUINI0 MK 0aJaHCOBOIO BapTICTIO
aKTUBY Ta MMOTOYHOIO BapTICTIO OLIHOYHMX MaiOyTHIX IpOIIOBUX MOTOKIB. banmaHcoBa BapTiCTh akTHUBY
3MEHIITY€ThCS 32 PaXYHOK BiAMOBITHOTO Pe3epBy, a CyMa 30MTKY BU3HAETHCS Y 3BITi PO CYKYITHI JIOXO/H.
Sxmo nebitopckka 3a00proBaHiCTh 32 OCHOBHOIO iISUTBHICTIO € Taka, IO He MOXKe OyTH OBEpHYTa, BOHA
CIIUCYETHhCSI 3a PaxXyHOK PE3CpPBY Ha 3HEIIHCHHS 33 OCHOBHOIO [isUIbHICTIO. [lOBepHEHHsS paHilie
CIHCaHUX CYM KPEAUTYEThCS y 3BiTi PO CYKYIHI JOXOAM 3a PaXyHOK 3arajbHHUX Ta aJMiHiCTPaTHBHUX
BUTpAT.

VY pasi 3MiH crpaBeIuBOi BapTOCTI 1e0ITOPCHKOI 3a00pPrOBaHOCTI, 110 MAalOTh MICIC Ha 3BITHY
JIaTy, Taki 3MiHH BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOTy.

Jebitopcbka 3a00proBaHICTh 32 OCHOBHOIO [TiSUTBHICTIO, YMOBHU SIKOi MEPETIIIHYTi, OOIIKOBYETHCS
3a CIIPaBEIIMBOIO BapTICTIO HAa OCHOBI CTPYKTypH MEpETNITHYTHX TPOLIOBHX MOTOKIB. [loTouny
JIe0ITOPChKY 3a00pProBaHiCTh 0€3 BCTAHOBIICHOI CTaBKU BijcoTka MOH OIIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy (akTypu, TOMy HIO BIUIMB JUCKOHTYBaHHS € HECYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOINEHHS Ui PE3epPBYBAaHHA KPEAUTHUX 30UTKIB MO Ie0ITOPCHKiit
3a00proBaHOCTI 32 OCHOBHOK JisutbHiCTIO DoHI TpuilHANA pillleHHS BHUKOPHCTOBYBATH MAaTpHYHE
3abesneuyeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ O4YiKyBaHUX
KpeauTHUX 30uTKIiB y po3mipi 0,001% Bixg cymu TopriBesnbHOi Ae6iTOPChKOT 3a00proBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®oHj 00JIKOBYE iHINY Ae0ITOPCHKY 3a00proBaHICTh 3a CIPABEJIMBOI0 BapTICTIO HAa OCHOBI
CTPYKTYpPH O4YiKyBaHHX I'POLIOBHX ITOTOKIB.

2.4.3. I’ powosi kowmu ma ix ekgieaienmu

I'pomioBi KOmTH Ta X E€KBIBAJCHTH BKIIOYAKOTh TOTIBKOBI KOIITH, JCMO3UTH B OaHKax, iHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJTHI 1HBECTHIIii, MEPBICHUI TEPMiH SKHX HE MEPEBHUIIYE TPHOX MICSIIiB.
CyMH, BUKOPHUCTAHHS SKHMX OOMEKEHE, BUKIIOYAIOTBhCS 31 CKIaay TpOIIOBHX KOIITIB MPH IMiArOTOBLI
3BiTY Ipo pyx rpomoBux komriB. Cymu, OOMEXEHHs IOMO SIKUX HE JO3BOJIIIOTH iX OOMiHATH a0o
BUKOPHCTATH I PO3PaxyHKy MO 3000B’S3aHHSIX MPOTATOM IPHUHAWMHI JIBAHAALATA MICAIIB IMiCIs
3BITHOI 1aTH, BKIIFOYAIOTHCS 10 CKIIaly iHIIMX HEOOOPOTHHUX akTHBIB. [ pOILIOBI KOIITH Ta iX €KBiBaJCHTH
OOJTIKOBYIOTBCS 32 CITPAaBEAJIMBOIO BapTICTIO, SIKA TOPIBHIOE IXHil HOMiHAJbHINA BapTOCTI.

2.4.4. Kpeoumopcvka 3a460p206anicmb 34 OCHOSHOIO OIAIbHICIIO Md IHWA KDeOUmopCcoKda
3abopzosanicmo

[IpuHIMIT TIOYAaTKOBOTO BH3HAHHS Ta OIHKA KpPEJIMTOPCHKOI 3a00proBaHOCTI 3a OCHOBHOIO
JUSUTBHICTIO BiJMIOBiIa€ TPUHIIMITY TOYATKOBOTO BU3HAHHS Ta OIMHKK (DIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mojaiplia OLiHKA MOTOYHHX 3000B’S3aHb 3HIMCHIOETHCSA 3a CIPABEIJIMBOIO BapTiCTIO
BUTPATHUM METOJIOM 3 YpaxyBaHHSM KOHTPAKTHUX YMOB, WMOBIPHOCTI TIOTAllleHHS, OYiKyBaHHX
BUXIiJTHUX TPOIIOBHX MOTOKIB.

®dinancoBi 3000B’a3aHHS 0e3 (IKCOBAHOI'O CTPOKY IMOTAIIEHHSA Y NOJAIbIIOMY OOJIIKOBYIOTHCS 32
CTPaBeIIMBOIO BAPTICTIO, SIKA JIOPIBHIOE IX HOMiHAIIBHIN BApTOCTI.
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Kpenutopcbka 3a0OproBaHICTh 3a aBaHCAMH OTPHMAaHMMHU OIIHIOETBCS 33 CHPaBEIHBOIO
BapTICTIO, KA TOPIBHIOE 1X OaTaHCOBIHM BapTOCTI.

[loTouHy KpeauTOpChKy 3a00pTroBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BijncoTka (DOHJ OIiHIOE 3a
CYMOIO TIEPBICHOTO paXxyHKY (DakTypH, TOMY IO BILIMB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanuus 0oxoois

Jloxim — 11e 301NbIICHHS aKTHBIB a00 3MEHIIECHHS 3000B’SI3aHb, HACTIIKOM SKOTO € 3POCTAHHS
BJIACHOTO KamiTally, KPiM SIK YHACIIJOK 3/IIHCHEHHS BHECKIB JEP)KaTeIIMH BUMOT JIO BIACHOTO KalliTaly
(11.4.68 KoHuenTyanbHOT OCHOBH).

Bigmosigao no MC®3 Ne 15 «Jloxia BiJ JOTOBOpIB 3 KIIEHTaMU» JOXiJ - II¢ 30UIbIICHHS
€KOHOMIYHHMX BUTIJl POTATOM 3BITHOTO Tepiony y (opmi HaaXoMKeHb ad0 MOKpAIIeHHS aKkTUBIB abo
3MEHIIICHHS 3000B’si3aHb, M0 BEAE N0 30UIBIICHHS BIIACHOTO KaiTally, OKpiM 30UIBIICHHS BJIACHOTO
KaIlTany, OB’ I3aHOT0 3 OTPUMAaHHIM BHECKIB Bijl yUaCHUKIB BIACHOTO KaIliTaly.

Cy0’exT TocnioaproBaHHs O0JIIKOBYE TOTOBIP 3 KIIIEHTOM, SIKAH HAJIEKHUTD 10 chepr 3aCTOCYBAHHSI
[IFOTO CTAHAAPTY, TUTBKA TO[i, KOJM BHKOHYIOTHCS BCi MepeslideHi Jaii KpUTepii: a) CTOPOHU JAOTOBOPY
CXBaJIMJIM JOTOBIp (ITMCbMOBO, YCHO YH Y BiJIMOBITHOCTI 3 iHIIOK 3BUYHOIO MPAKTUKOIO BEJCHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOI 3000B’s13aHHS; 0) Cy0’€KT TOCIOAapiOBaHHS MOKE BU3HAYUTH IMpaBa KOKHOI
CTOPOHHU BITHOCHO TOBapiB ab0 MOCHYT, sIKi OyayTh IepemaBaTucs; B) Cy0’ €KT TOCIOJAPIOBAHHSI MOXKE
BU3HAUYMUTH YMOBH OIUIATH 3a ToBapu abo0 TOCITYyrH, sKi OyAyTh TepelaBaTHCs; T') JOTOBIp Mae
KOMEPIIHHY CYTHICTH (TOOTO OYIKYEThCS, IO PH3UK, 4ac a00 cymMa MalOyTHIX TI'pOIIOBUX IOTOKIB
cy0’€KTa TOCHOJApCTBa 3MIHATHCS BHACHIJOK JOTOBOpPY); Ta T) IIJIKOM IMOBiIpHO, IO CYyO’€KT
TOCTIOAAPIOBaHHS OTPUMAE KOMIICHCAIIiI0, Ha SIKY BiH MaTUME MIPaBo B OOMiH Ha TOBapH a00 MOCIYTH, sIKi
Oynyts mnepenmani kiieHty. OIHIOIYHM, YM JOCTaTHRO BHCOKOI € HMOBIPHICTH OTPUMAaHHS CYMH
KOMTIIeHcaIii, Cy0’€KT TOCIIOAApIOBaHHS TOBUHEH PO3TJISHYTH JIMINE 3AATHICTH KII€HTa Ta MOTO HaMip
BUTUTATUTH TaKy CyMy KOMITEHCAIlii, KO HACTaHe Yac ii CIUIaTH.

JlebiTopchka 3a00proBaHICTh - II¢ MPaBO Cy0’€KTa TOCIOAAPIOBaHHS HAa KOMIICHCAIlIO, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIEHcaIi0 € 0€3yMOBHUM, SIKILO JJISl TOTO, 00 HACTaja JaTa CIUIaTH TaKoi
KoMIieHcamii, HeoOXimHwmii mmime TumH dacy. Cy0’eKT TOCHmoJaploBaHHA OONIKOBYE IeOiTOPCHKY
3a0oproBaHicTh BiAmoBiaHo 10 MC®3 Ne 9. Ilicisa nepBicHOro BU3HAHHS Je0ITOPCHKOI 3a00PrOBaHOCTI
BHACIJIOK JIOTOBOPY 3 KIIIEHTOM OyJb-sIKa PI3HHUIIS MDK OIHKOI Je0IiTOPChKOI 3a00proBaHOCTI
BignmoBimHO 10 MC®3 Ne 9 Tta BigmoBimHOI BH3HAHOI CyMH JOXOAY CIiJl TOJaBaTH SK BHUTPATH
(Hampukman, K 30MTOK BiJf 3MEHIIIEHHS KOPUCHOCTI).

Hoxonu @oHJ1 BU3HAE 32 METOJIOM HapaxyBaHHS.

Joxin BKItOUae TUTBKYM BaJOBI HAJIXOPKEHHS €KOHOMIUHUX BUTIJ, SKi OTpUMaHI 4¥ MiAJIATAIOTh
OTPUMAHHIO MiJNPHUEMCTBOM Ha HOT0 BIIACHUN PaXyHOK.

Slkmio pesynbrar omepariii, ska nepeadayae HaJaHHS MOCIYr MOKE OyTH IONEPEIHBO OLIHEHUH
JIOCTOBIPHO, JIOXIJI 3a I[I€F0 OTEPaIli€l0 Ma€ BU3HABATHCS IIISIXOM IOCHJIAHHS Ha TOHM eTar 3aBEpIICHOCTI
omepariii, SKuil iCHye Ha KiHEIlb 3BITHOTO MEPioay.

Bignoeigro g0 m. 46 MC®3 Ne 15 komu (abo sk TiIbKHM) 3000B’S3aHHS I1I0J0 BHKOHAHHS
3aJI0BOJICHE, Cy0’€KT TOCIIOIaPIOBAHHS BH3HAE SIK JIOX1J BiJl 3BUYAaWHOI AisIIBHOCTI, CyMY IIiHM omnepartii
(sIka He BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIIl, 0 € 0OMEXEHUMH BiAMOBIAHO 10 maparpadis 56-58),
sIKa BiJiHeCeHa Ha Iie 3000B’sI3aHHS 111010 BUKOHAHHS.

®oHJ| BU3HAE JOXOH, SKIIO iX CyMy MOYKHA BHU3HAYMTH 3 JOCTaTHIM DPIBHEM TOYHOCTI, ICHYE
HMOBIpPHICTP OTpPUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOJ 1 JOTPUMAHO KOHKPETHHUX KPHUTEPIiB IO
KO>KHOMY HanpsMKy AisuibHOCTI Ponay. Cyma J0X0ay BBaXKaeThCs TAKOI0, 10 HE MOXe OYTH JOCTOBIPHO
OIliHEHa JI0 THX IIip, TIOKK YMOBHI 3000B’si3aHHsI, TIOB’sI3aHi 3 peaii3aii€ero, He OyayTh BpETyJIbOBaHi.
Omninku noxoniB @oHmy 0a3yroTbes Ha pe3yibTaTaX MUHYJIHMX TEpIiOJiB 3 ypaxyBaHHSM KaTeropii
MOKYIILIiB, BU/IB ONEpaLiil Ta criequ(iki KOXXHOT yroau.

®oHy1 yKIIagae KOHTPAKT 13 KIIEHTaMH HAa YMOBaxX OIUIATH MPOTATOM KOPOTKOTO TEpioay Hacy,
yroJii He HOCATh 0araTOKOMIIOHEHTHUH xapaktep Ta DoHJ He Mae Mporpam JIOSIILHOCTI Ta CrenudiqHuX
rapaHTii.

@DoHA MOXKE IOCTOBIPHO OL[IHUTH CYyMy AOXOIYy, HEBU3HAUEHOCTEH IONO OTPUMAaHHS TPOLIOBUX
komtiB PoHx He mae, ToMmy DOHA NPUIHSIO PIIICHHS BHU3HABATH JOXIJA 3a JATOK MMIANMMCAHHS aKTa
BUKOHAHHUX POOIT (TOCyT).

Hoxin Bin mpoaaxy (iHaHCOBUX 1HCTPYMEHTIB, 1HBECTHLIHHOI HEpyXoMoOcCTi ab0 iHIINX aKTHUBIB
BU3HAETKLCS Yy MPUOYTKY a00 30MTKY B Pa3i 3a/I0BOJICHHS BCiX HABEJICHHUX JIalli YMOB:
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a) ®oua nepenaB MOKYIIIEBI CYTTER] pPU3MKH 1 BAHATOPOIH, TIOB’A3aHi 3 BIACHICTIO Ha (DiHAHCOBHIA
IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a DOHOOM He 3alIMIIAETHCSA aHi MOJANBIIA YYacTh YIPaBIIHCHKOTO MepcoHany y dopwi, sika
3a3BUYail TOB’A3aHA 3 BOJOAIHHAM, aHi e(eKTUBHHH KOHTPOJb 3a MpPOAaHUMH (PIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO a00 1HITMMU aKTHBAMU;

B) CyMy JOXOJTy MO>KHa JOCTOBIPHO OI[IHUTH;

T') UMOBIpHO, 10 A0 DOHAY HAAIHIYTh CKOHOMIYHI BUTOJTH, ITOB’sI3aHi 3 OIEPALIi€I0;

Il) BUTPATH, SIKi Oyiu abo OyAyTh IOHECEH] Y 3B’ SI3KY 3 OIeparli€ro, MOKHA JTOCTOBIPHO OLIHUTH.

Joxin BU3HAeTHCS y 3BiTI MPO MpHOYTKH Ta 30MTKH 32 YMOBH BiJIIOBIIHOCTI BH3HAYEHHIO Ta
KpHUTEpisM BU3HAHHA. Bu3HaHHS J0X0AY BiIOYBAETHCS OJJHOYACHO 3 BU3HAHHAM 301JIbIICHHS aKTUBIB a00
3MEHILIEHHSI 3000B’sI3aHb.

JlMBiZeH/M BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJIEHO IPAaBO HA OTPHMAHHS KOIITIB.

2.4.6. Busnanuusa eumpam

Butpatn — 11¢ 3MEHIIICHHS aKTUBIB 200 301IBITICHHS 3000B’s13aHb, HACTIAKOM SKOTO € 3MCHITICHHS
BJIACHOTO KaIiTaly, KpiM SIK YHACIIIOK 31HCHEHHS PO3NOIiTy Jep KaTellsiM BUMOT JI0 BIACHOTO KarliTary
(1. 4.69 KoHnienTyanbHOT OCHOBH).

®oHp 00IIIKOBYE BUTPATH 32 METOJOM HapaxyBaHHS.

BuTpaTi BH3HAIOTBCS Yy 3BiTi PO MPUOYTKH Ta 30MTKU 32 YMOBH BiAMOBITHOCTI BH3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butpatn HeraiiHO BH3HAIOTBCA y 3BiTi MPO MPUOYTKH Ta 30MTKH, KOJW BUAATKH HE HAJAIOThH
MalOyTHIX E€KOHOMIYHMX BUTi a00 TOJI Ta TIE€ MIipOK, KO MaHOyTHI €KOHOMIYHI BHUTOJIU HE
BIJINIOB11al0Th 200 TIEPECTAIOTh BiJIMIOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

BurtpaTtn BU3HAIOTBCA y 3BITI PO MPUOYTKH Ta 30WTKH TaKOXX y THUX BUMAJAKaX, KOJH BHHHUKAIOTH
3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

ButpaTu, moHeceHi y 3B’3Ky 3 OTPUMAaHHSM J0XO/AY, BU3HAIOTHCSA Y TOMY 3K TMEpiofi, mo i
BIAITOBIAHI TOXOOH.

Burtpatu 3a mo3ukamu, sIKi He € 9aCTHHOI (PIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTali3yIOThCS K
YacTHUHA cO0IBApTOCTI aKTHBiB, BU3HAIOTHCS SIK BUTpaATH nepioay. DoHJ KamiTanizye BUTPATH Ha MO3UKH,
sKi 0€3MOCepeIHhO BIHOCATBCS 10 mNpuadaHHs, OyIiBHUIITBA a00 BHUPOOHMIITBA KBaNi(hiKOBAaHOTO
aKTHBY, SIK YaCTHHA COOIBapPTOCTI IbOTO aKTHBY.

2.4.7. @inancosi 0oxoou ma sumpamu

OiHaHCOBI JIOXOJM Ta BUTPATH BKJIOYAIOTH MPOIEHTHI JOXOAW Ta BHTPATH 3a MMO3UKOBHMH
KOIIITaMH, 30MTKHU BiJ] JOCTPOKOBOI'O IMOTAIICHHS KPEIUTIB, MPOICHTHI JOXOIM BijJ BKJIQJEHUX KOIITIB,
JIOXiJ] BiJl BUHUKHEHHS (DiHAHCOBHX IHCTPYMEHTIB 1 MpuOYTKH Ta 30WTKH BiJi KypCOBHX pPIi3HHUIb 3a
(hiHAHCOBOIO MISUTBHICTIO.

[TpoueHTHI AOXOAM BU3HAIOTHCS 1O Mipi iX HapaxyBaHHS 3 YpaxyBaHHSM €(EKTHBHOI JJOXOHOCTI
aKTHBY.

2.4.8. [Tooamox na npubymox

®DoHJ| HE € IIATHUKOM IMMOAATKy Ha MPUOYTOK Ha 3arallbHUX MijcTaBax, , BiAnoBimHo A0 m 141.6.1
MKV , 3rifiHO 3 SIKKMM 3BUTBHSFOTHCS BiJI OIOIaTKYBaHHS KOIITH CIIIFHOTO 1HBECTYBAHHS, a caMe: KOIITH,
BHECECHI 3aCHOBHHMKAaMHU KOPIOPATUBHOTO (POHIY, KOIITH Ta IHIIN AaKTHBH, 3aJy4eHi BiJ YYaCHHKIB
IHCTUTYTY CIIIJIBHOTO iHBECTYBaHHS, TOXOIH Bifl 3A1MCHEHHS onepaliil 3 aKkTUBAMU 1IHCTHTYTY CIIJILHOTO
IHBECTYBaHHSI, JIOXO/IH, HApaXOBaHI 332 aKTHBaMH 1HCTUTYTY CIUIBHOTO iIHBECTYBAHHS, T 1HIII TOXOJH BiJ
JUSUTBHOCTI IHCTHTYTY CIIUIBHOTO IHBECTYBaHHs (BIJICOTKH 3a IO3WKaMH, OPEHHI (JI3MHIOBI) ITIATEXI,
POSUITI TOLIO).

2.4.9. Obunikosi norimuxu w000 3abe3neyensb

3a0e3neueHHsT BHU3HAIOTHCSA, Ko OHA Mae TemepiliHilo 3a00proBaHicTh (IOpPHIUYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOJii, iCHye WMOBIpHICTh (TOOTO OLUIBIIE MOXKIUBO, HiX
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HEMOJKJIMBO), IO TOTaIlCHHS 3000B’SI3aHHS BHMaraTMMe BHOYTTS PECypcCiB, KOTpi BTUIIOIOTH Y COO0i
€KOHOMIYHI BUTOJIH, 1 MOXKHA JIOCTOBIPHO OITIHUTH CyMY 3000B’ I3aHHSI.

2.4.10. Indbopmauia npo 3minu 8 0O1IKOGUX NOAIMUKAX

®oHJ 00Mpae Ta 3aCTOCOBYE CBOI OOIKOBI MOJIITUKH TIOCIIOBHO JUIS TIOJIIOHUX Omeparii, 1HIINnX
noznii abo ymoB, skmo MC®3 koHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAUEHHS KaTeropii crarew,
JUTSI AKX 1HII TTOJIITHKY MOXKYTh OyTH JOPEYHUMHU.

Oo6unikoBa nonitTika ®onpy 3a nepioxn, mo 3akinuyerbes 30.09. 2022 poky, BiAmnosigae o0IIKOBIM
MOJITHLI, KA 3aCTOCOBYBaJIach B MONEPEAHBOMY 3BITHOMY IEPiOi.

OO6mikoBa TMOJITHKA IIOAO TOAANBIIOI OMIHKK (DIHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BiJIIOBITHUX PO3JIijIaX 00JiKOBOT MO THKH.

3. Icmomni 06aik08i cyOduceH s, OUiHHI 3HAYEHHS A NPUNYWEHHS
3.1. Obaikosi norimuxu, pospodaeni 3a siocymuocmi npsamux Hopm MCP3

Sxmo Hemae MCO3, sKuil KOHKPETHO 3aCTOCOBYETHCA A0 oOrmeparii, iHmoi mosii abo ymoBH,
KepiBHUIITBO DOHIY 3aCTOCOBYE CY/DKCHHS Iijl Yac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKH
TaKUM YMHOM, 00 iH(opMaris Oyina JOPEYHOIO sl MOTPEeO KOPUCTYBAYIB sl MPUUHATTS €KOHOMIYHUX
pIIIeHb Ta TOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTH:

- mojae AOCTOBipHO (piHAHCOBMIA cTaH, (piHAHCOBI Pe3yNbTaTH IiSUTLHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

- BigoOpakac €KOHOMIYHY CYTHICTh OIEpaliid, 1HIIUX MOAii ad0 yMOB, a HE JIHIIEe FOPUIHIHY
dopmy;

- € HeWTpaJbHOIO, TOOTO BUTBFHOIO BijI yIepeKeHb;

- € TIOBHOIO B YCiX CyTTEBHX aCIMEKTaX.

Ilin wac 3mificHeHHs Cy/DKeHHS KepiBHUITBO (DOHIY MOCHIAETHCA HA MPUHHATHICTD HAaBEACHUX
Jalli JpKepell Ta BpaxoBYe 1X HU3XiAHOMY MOPSAKY:

- BuMora B MC®3, y sikuX i7ieThes po NoAi0HI Ta OB’ si3aHi 3 HUIMU THUTaHHS;

- BU3HAUEHHS, KpUTEPii BU3HAHHS Ta KOHIIETIIii OI[iHKH aKTHBiB, 3000B’I3aHb, TIOXO/IiB Ta BUTPAT Y
KonnenryanbsHiii 0OCHOBI (piHAHCOBOT 3BITHOCTI.

[Tix wac 37ifiCHEHHS CYIDKCHHS YNPaBIiHCHKHI MEPCOHAN BPaXOBY€ HAMOCTAHHIIII MOJOXKECHHS
IHIINX OpraHiB, IO pO3pOOJSAIOTh Ta 3aTBEPIKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH TOIOHY
KOHIETITYaJIbHy OCHOBY JUIS PO3POOJICHHS CTaHIApTiB, 1HITY TpodeciiiHy Iitepatypy 3 OONiKy Ta
NPUAHSTI TaTy3€eBi IPaKTHKH, TI€I0 MIpOI0, KO0 BOHH HE CyIlepedaTh BUIIE3a3HAUYCHUM JIKEepeiaM.

3.2.0uyinku, cyOdHcenns ma npunyuieHHs

[Miaroroska (hinancoBoi 3BiTHOCTI 38 MC®3 BuMarae BiJi ynpaBiIiHCHKOTO MepcoHaTy (hOpMyBaHHS
NEBHUX CYIKEHb, OLIIHOK Ta HNPHUIYIIEHb, SIKi BIUIMBAIOTh HAa BHUKOPHUCTAHHS NPUHLHMIIB O0OIIKOBOI
MIOJIITUKH, a TaKOX CYMH aKTWBIiB Ta 3000B’s3aHb, JTOXOJIIB T4 BUTpPAT, SKi BiOOpakeHI B 3BITHOCTI.
VYnpaBniHCEKHE TIepcOHal BUKOPHCTOBYE psii OIIHOK Ta NPHUIYIIEHb IOJNO TIOJAHHS AaKTHUBIB Ta
3000B’s13aHb Ta PO3KPUTTS YMOBHUX aKTHBIB Ta 3000B’S3aHb MpHU MHiAroToBUi (iHaHCOBOI 3BITHOCTI
BianoBiaHo 10 BuMor MC®3. OuiHky Ta NOB’sA3aHi 3 HUMH NPUIYIIEHHS IPYHTYIOTHCS Ha iICTOPUIHOMY
JOCBiIl Ta iHIMUX (akTopax, sSKi BBOKAIOTHCS OOTPYHTOBAHMMH 3a JIAHUX OOCTaBHH, PE3YJBTaTH SIKHUX
(bOpPMYIOTh OCHOBY JIJISI CY/IXKEHB 1010 OAIaHCOBOI BAPTOCTI aKTHBI Ta 3000B’s13aHb, SKa HE € OYEBUIHOO
3 iHmwmxX Jokepen. JlomymieHHs 1 3po0ieHi Ha iX OCHOBI MONEpPEAH] OIMIHKKM MOCTIHHO aHAi3YyIOThCS Ha
peaMeT HEOOXIAHOCTI X 3MiHU. 3MIHU B OIIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEPiOJi, KOJIH IIi OLIIHKH
OyJIM meperjisiHyTi, 1 B YCIX HACTYMHHUX MEPioax, BUKIMKAHUX 3a3HAYCHUMHM 3MiHaMH. YIIPaBIIiHChKUN
NEepCOHAN 3/iMCHIOE OLIHKY Ta BiZOOpaK€HHA AaKTHBIB Ta 3000B’s3aHb TAaKUM UYHHOM, HI00 He
NEPEHOCUTH HasiBHI (DIHAHCOBI PU3MKH, SIKi MOTEHLIMHO 3arpoXXyroTh (HiHAHCOBOMY CTaHy, Ha HACTYIIHI
3BITHI nepiogn. AKTHBH 1 3000B’si3aHHs (DOHIY NEPBICHO OIIHIOIOTHCSA MMiJ Yac IX NPUAOAHHS YU
BUHHUKHEHHS Ta B TOJAJbIIOMY OI[IHIOIOThCS Ha JaTy OallaHCy CTaHOM Ha KiHEllb 3BITHOTO POKY
BignoBigHo 10 BUMor MC®3. Indopmanis mpo cyTTeBi chepd HEBHU3HAYEHOCTI OLIHOK 1 KIIFOUOBI
CYJDKEHHSI ITPU BUKOPUCTaHHI 00JIIKOBOI MOJITUKY TPEJICTABIICH Jalli.
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3.3.3acanvui cyoorcents woodo cnpaseoausol sapmocmi akmuegie ma 30008 ‘sa3aHb

OmniHka cHpaBeMBOi BapTOCTI AKTHUBIB Ta 3000B’S3aHb TIPYHTYETHCS Ha CYIDKCHHSX LIOAO
nependadyBaHUX MalOyTHIX T'POIIOBHX MOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM iHCTpyMeHTaMm, Ta iHmHMX ¢dakTopiB 3 ypaxyBaHHAM BuUMOr MC®3 Ne 13 «Ominka
CIpaBeATIMBOI BAPTOCTI».

Orminka crpaBeaTUBOi BapTOCTI - II€ OIHKA KOHKPETHOTO akTHUBY abo 3000B’s3aHHA. Tomy,
OIIIHIOIOYH CHPaBEUINBY BaPTICTh, CY0’€KT TOCHOJAPIOBAaHHA Ma€ OpaTH O yBard Ti XapaKTePUCTHUKU
akTUBY a0o0 3000B’f3aHHS, SKI yYaCHUKM PWUHKY B3sJM O OO yBarw, BH3HAYAIOUW LIHY aKTUBY abo
3000B’A3aHHS Ha ATy OLUIHKHU. Jl0 TaKUX XapakTEPUCTUK HaJeKaTh, HAIIPUKIIA, TaKi:

a) CTaH Ta MiClle PO3TalllyBaHHS aKTUBY;

0) oOMeKeHHSI, SIKILIO BOHHU €, Ha MPOJaXk a00 BUKOPHUCTAHHS aKTHBY.

Orinka cropaBeIMBOI BapTOCTI NPHUITYCKA€E, 10 aKTHB a00 3000B’s3aHHS OOMIHIOETBCS MiX
yJ9acHUKaMW PUHKY y 3BUYAiHIN omepamii mpoaaxy akTHBY a0o mepenadi 3000B°sI3aHHS Ha ATy OIiHKH
3a TIOTOYHUX PHHKOBHUX YMOB.

MC®3 Ne 13 «Oriinka cripaBeyTUBOI BApTOCTI» BU3HAYAE CIIPABEIJIUBY BapTiCTh SIK IIiHY, SKa Oyia
0 oTpuMaHa 3a TIPOAAX aKTHBY, a00 CIUTaueHa 3a mepenady 3000B’s3aHHA y 3BHUAHIN omepariii Mix
yJacHUKaMHU PHHKY Ha JaTy OI[iHKH.

Orinka crpaBeUIMBOI BapTOCTI NPUITYCKA€E, 10 aKTHB a00 3000B’s3aHHS OOMIHIOETBCS MiX
YYaCHMKaMH PHHKY y 3BUYaiHIl omepanii npojaxy akTHUBY a0o mepeaadi 3000B’sI3aHHS HA ATy OLIHKU
32 TIOTOYHUX PHHKOBHUX YMOB.

Omninka chpaBeAMBOi BapTOCTI MpPHITycKae, MO OMepalis MpoJaXy akTHBy abo mepeaadi
3000B’s13aHHS BiZIOyBaeThCs a00

a) Ha OCHOBHOMY PWHKY JUISI ILOTO aKTHBY ab0 3000B’s13aHHST; a00

0) 3a BIJCYTHOCTI OCHOBHOTO PHHKY - HAa HAWCTIPHUATIUBIIIOMY PHHKY UIsI I[OTO akKTHUBY abo
3000B’ sI3aHHSL.

CrpaBe/yinBa BapTiCTh - Iie IliHa, sika Oyna O OoTpHMaHa 3a MPOJAX aKTUBY ab0 CIUIadyeHa 3a
nepenavdy 3000B’s13aHHS y 3BUYANHIN omepallii Ha OCHOBHOMY (200 HAWCIPHUATINBINIOMY) PHHKY Ha JaTy
OIIIHKY 3a TMOTOYHUX PHUHKOBUX YMOB (TOOTO BUXiJHA IiHA), HE3AJIIE)KHO BiJ TOTO, YM CIIOCTEPIraeThCs
Taka I1iHa 0e3MocepeIHbO, UM OLlIHEHA 3a JIOIIOMOTOI0 1HIIIOTO METO/Ty OLliHIOBAHHSI.

Ouinka crpaBeyIMBOi BapTOCTi mependadae, mo ¢inancoBe abo HediHaHCOBE 3000B’s13aHHS 200
BIIACHUH I1HCTPYMEHT KamiTaldy cy0’eKTa rocrnojapioBaHHs (HANpHKIAM, YacTKH ydYacTi y BIIACHOMY
KaImiTai, BUMYIIEH] SIK KOMIICHCAI[isl Py 00’ €JHaHHI 0i3HECY) MepeIaeThCsl YIaCHUKOBI PUHKY Ha JaTy
omiaku. [lepemaua 3000B’s3aHHS a00 BIACHOTO I1HCTPYMEHTY KamiTaldy cy0’€KTa TOCIOAapIOBaHHS
nependavae Taxe:

a) 3000B’s13aHHS JIMIIATUMETHCS] HETOTAIIEHUM 1 CTOPOHA-YYaCHUK PHUHKY, SIKid Oyje 3AiiCHEHO
nepeaavy, NOBUHHA OyJie BUKOHATH 11 3000B’s3aHHs. 3000B’s3aHHs He OyJie ToranieHe 3 KOHTpareHToM
a0o 1HIIMM YMHOM Ha JaTy OIiHKH.

0) BIAcCHMiA IHCTPYMEHT KamiTajay Cy0’€KTa TOCIOJaprOBaHHS JIMIIATUMETHCS HEIMOTAIICHUM, i
CTOpOHA, SIKIM BiH TEpPENaEThCs, - YYACHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00OB’S3KH, IOB’sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oy/ie ckacoBaHMil 00 IHIIMM YMHOM MOTAIICHUH Ha J1aTy OLIHKHU.

Mera 3acTOCyBaHHS METOJly OIliIHKM BapTOCTi - BH3HAYMTH I[iHY, 32 SKOIO Bi0ynacs O 3BHUaiiHa
orepallisi MPoJaXy aKTHBY YM Tepeaadi 3000B’s3aHHS MK YYacCHUKaMH PUHKY Ha JaTy OIIHKU 3a
NOTOYHUX PUHKOBUX YMOB.

IcHyIOTH TpH LIMPOKO 3aCTOCOBYBaHI METOAM OIHKM BapTOCTi, Taki fK PUHKOBUH MiAXiz,
BUTPATHUHN MIAXIA Ta JOXITHUHA MIIXII.

3 MeTOI MiJBHMINEHHS 3iCTAaBHOCTI OI[IHOK CIIPaBEeIIMBOI BAapTOCTI Ta IOB’S3aHOI0 3 HUMH
po3kputta iHpopmanii MCO3 Ne 13 g Takux Lijieil BCTAHOBIIIOE 1€papXil0 CpaBeIMBOI BapTOCTi, Y
SIKIf repe0aueHo TpY PIBHS BXITHUX JAaHUX JJIS METOMIB OL[IHKH BapTOCTI, 1110 BUKOPUCTOBYHOTHCS IS
OIIIHKHY CIIPaBeIMBOI BapToCTi. lepapXist cripaBesIMBOI BAPTOCTI BCTAHOBIIIOE HAWBHUINMKA MPIOPHTET JIIS
IiH KOTUpPYBaHHS (HECKOPUI'OBAHMX) HA AKTHBHMUX PHUHKAaX Ha 1IEHTHYHI aKTHBH a00 3000B’sA3aHHS
(BxigHi mani 1-ro piBHS) Ta HAWHWKYMKA TPIOPUTET A 3aKPUTHUX BXIIHUX AaHuX (BXigHi maHi 3-TO
piBHS).

Bxigni nmani 1-ro piBHS - 1€ I[iHM KOTUPYBaHHS (HECKOPHUTOBaHI) Ha aKTHBHUX pPHHKAax Ha
1IGHTUYH1 aKTUBU a00 3000B’sI3aHHA, 10 SKUX CyO €KT TOCHOAApIOBaHHA MOXKE MaTH JOCTYI Ha JaTy
omiHky. [[iHa KOTUpYBaHHS Ha aKTHBHOMY PUHKY € HaWHaJ[IHHIIINM CBITMEHHSIM CIIPaBeUIMBOI BAPTOCTI
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1 3a HasBHOCTI Mae OyTH BHKOpHCTaHa 0€3 KOPUTYBaHHS IJIs OLIHKHM CIPaBEIJIUBOI BapTOCTi, OKPIM
cUTyarliii, Bu3Ha4eHUX y maparpadi 79.

Bxiani mani 2-ro piBHSA - 1e BXiIHI AaHi (OKpiM IiH KOTUPYBaHHS, BiAHECEHUX A0 1-To piBHA), SKi
MOYKHa CHOCTEpiraTH Al aKTUBY 4d 3000B’si3aHHs, HpsMo abo omocepenkoBaHo. S0 akTuB abo
3000B’s3aHHA Ma€ BH3HAYEHWH (KOHTPAKTHHUN) CTPOK, TO BXIiAHI AaHi 2-TO pPIiBHSA TOBHHHI OyTH
BIIKPUTHMH TIPOTATOM MPAKTUIHO BCHOTO CTPOKY IHOTO aKTUBY 4H 3000B’s3aHHS. [0 BXiAHUX HaHWX 2-
TO PiBHS HAJICKATh!

a) IiHY KOTHPYBAaHHA Ha MOZIOHI aKTHBU 49X 3000B’I3aHHS Ha aKTHUBHUX PUHKAX;

0) miHM KOTHPYBaHHS HA IJEHTWYHI a00 TMOIOHI aKTUBU YU 3000B’S3aHHS HAa PUHKAX, SKI HE €
aKTUBHUMU;

B) BXIiJHI JaHi, OKpIM LiH KOTUPYBaHHS, SIKi MOXHA CIOCTEpIiraTH [l akTUBY YM 3000B’SI3aHHS,
HATPUKITA];

- CTaBKHM BIJICOTKA Ta KpPWBI JOXIJHOCTI, IO CIOCTEPIrarOThCS HA 3BHYAMHHUX IHTEpBajax
KOTHUPYBaHHS,

- IIOITyCTAMA 3MIHHICTB;

- KpEIUTHI CIIPEIH.

r') BXIiJHI IaHi, MiITBEP/HKCHI PUHKOM.

Bxigni mani 3-ro piBHS - 11 BXiTHI IaHi [UIS aKTUBY 9H 3000B’S3aHHS, KX HEMAa€ Y BIIKPUTOMY
MocTymi. 3akpuTi BXiIHI MaHI CiJl BUKOPUCTOBYBATH [JISl OIIHKH CIPaBEIJIMBOI BapTOCTi, SKIIO
BIJIIOBIIHAX BIJIKPUTHX JaHUX HEMae€, 10 MEpea0avacTbcs B CUTYAIlisX, KOJNU AISUIBHICTh PUHKY JJIS
akTUBY a00 3000B’sI3aHHS Ha JaTy OLIHKK HE3HAYHA, a0o 1i B3araiii Hemae.

MeTou OLIIHKA 3aCTOCOBYIOTHCS MOCTIOBHO.

YnpaBniHCEKUME TepcoHaNl 3IIHCHIOE BHUKIIOYHO OIIHKK CHpPaBEeIIMBOI BapTOCTi aKTHUBIB Ta
3000B’s3aHb, ki BuMararoTbcss MCBO Ne 13, Ha KiHEIb KO)KHOTO 3BITHOTO MEPioay.

HasiBHicTh TOpeYHHMX BXiTHUX JaHUX Ta iXHS BiIHOCHA Cy0’€KTHBHICTH MOXE BIUTMHYTH Ha BHOIp
BIJIIOBITHUX METOMIB OIIIHKK BapTocTi. Tak, BUXOISIYM 3 OCOOJMBOCTEW IHCTPYMEHTIB KamiTamy, sKi
3HAXOJAThCS Y CKIaai akTuBiB DOHAY, M Yac BU3HAUEHHS iX CIPABEIJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPUCTOBYBATHCS BXiJIHI aHi 3-r0 piBHS i€papxii.

3.4. Ouyinku ginancosux incmpymenmis

®oHp BU3HAE iHAHCOBUH aKTUB a00 (hiHAHCOBE 3000B’s3aHHS y 3BiTi PO (iHAHCOBUHU CTaH TOI i
JMIIE TOZi, KOJMH CYO €KT TOCHOAAPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHUX IIOJIOKEHb ILOJAO LHOTO
IHCTpyMeEHTA.

BiamosigHo 10 m. 3 MC®3 Ne 9 Bu3HaHHSA Ta, Y BIANOBITHUX BHIAJKaX, MPUIMWHEHHS BU3HAHHSI
3BHUYAHOTO MpUAOaHHS a00 Mpojaxy (piHAHCOBUX aKTHBIB 3MIMCHIOETHCS, 3 BUKOPUCTAHHAM OOJIKY 3a
JIaTOO oreparrii abo 00JIiKy 3a 1aTo po3paxyHKiB. DoH] 00paa METO | BU3HAHHS 3a JIaTO0 OIeparlii.

CrpaBeiyiuBa BapTICTh IHBECTHIIIN, 10 aKTHMBHO OOEPTAIOTHCSA HA OpraHi3oBaHHX (hiHAHCOBUX
PHHKAaX, PO3PaXxOBY€EThCS HA OCHOBI IOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
Jaty. B iHmHMX BHUMajKax OIIHKA CIPaBEIMBOI BAapTOCTI TIPYHTYEThCS HA CYMKEHHSX MIOJ0
nepeadavyyBaHuX MalHOyTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYaIlii, pPU3MKIB, BJIACTUBUX
pi3HNUM (iHaHCOBUM iHCTpyMeHTaM, Ta iHIHUX (akTopiB 3 BpaxyBaHHSIM BUMor MC®3 Ne 13 «Ouinka
CIpaBEATIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

BignosigHo no .4 MC®3 Ne 9 ®onp xiacudikye hiHaHCOBI aKTHUBH SIK TakKi, 10 OLiHIOIOTHCS Y
nojxajbiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHPaBEIMBOIO BApTICTIO HA OCHOBI 000X
TaKUX YNHHHUKIB:

a) Mmojeri 6i3Hecy cy0’€KTa rOCIIOAAapPIOBaHHS AJIsl yIpaBiliHHs (iHAHCOBUMH aKTHBAMU; Ta

0) XapaKkTepHCTUK KOHTPAKTHHUX IPOIIOBHX IMOTOKIB ()JiIHAHCOBOTO aKTHBY.

®DiHaHCOBUH aKTHB OIIHIOIOThH 32 AMOPTH30BaHOK cOOIBAPTICTIO, SIKIIO BUKOHYIOTHCS OOMIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Mojenmi Oi3Hecy, MeTa SKOi - yTpUMyBaHHS AaKTHBIB 3auisi 30MpaHHA
KOHTPAaKTHUX TPOIIOBUX TIOTOKIB;

0) KOHTpaKTHI YMOBH (hiHAHCOBOTO aKTHBY Iepea0avaroTh y MeBHI JaTH HAJIXOPKEHHS TPOIIOBHX
MIOTOKIB, SIKi € JIMIIE [TOTaIlICHHSM OCHOBHOI CYMH Ta CIIJIATOIO BiICOTKIB Ha HEMOTallleHy OCHOBHY CyMY.
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B ycix iHmmx Bumagkax (iHAHCOBWM aKTHUB OIHIOIOTh 3a CIIPABEIINBOIO BapTICTIO 3
BiIOOpaKEHHSIM pe3yJIbTaTy MEPEOIHKH Y CKIali IpUOYyTKY a00 30UTKY.

[HCTpyMeEHTH KamiTany - 1ie OyIb-Ki KOHTPaKTH, SIKi 3aCBiAYYIOTh 3aJUIIKOBY YaCTKy B aKTHBax
cy0’ekTa rocrnojaproBaHH IiCIIsl BUpaXyBaHHS BCiX HOTo 3000B’sI3aHb.

o iHCTpyMEeHTIB KammiTaiay BiTHOCATHCS aKIlil Ta mai (YacTKH) TOCIOJapChKUX TOBAPHUCTB.

[HCTpYyMEHTH KamiTaily BH3HAIOTHCS y 3BITI Tpo (iHAHCOBWH CTaH TOMI 1 JHIIe TOi, Komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 IUX IHCTPYMEHTIB.

IlepBicHa oIliHKa IHCTPYMEHTIB KamiTaly 3IIHCHIOETBCA 3a IX CHPaBENIMBOIO BAPTICTIO, sKa
3a3BMYail TOPIBHIOE IIiHI omeparlii, y Xo/i sikoi OyB orpuMannii akTuB. [IpoTe, K0 iCHYIOTH CBITYEHHS,
mo wiHa onepanii (mpuaOaHHS) He BIANOBiae CHpaBeAMBiIi BapTOCTI MPHIOAHWUX I1HCTPYMEHTIB
KaIliTay, pi3HUIIS] BU3HAETHCS SIK MPUOYTOK (30MTOK) MPU MEPBICHOMY BH3HAHHI.

Butpatm wa mnpuabaHHS IHCTPYMEHTIB KamiTady BH3HAIOTBCS BHUTpaTaMH Tepiomgy 1 He
BKJTIIOYAIOTHCSI IO TIEPBICHOT CIIPaBEATUBOI BAPTOCTI IHCTPYMEHTIB KaIliTany.

[Mopganeiia oIiHKAa iHCTPYMEHTIB KalliTany 3AiMCHIOETHCS 3a CIPAaBEJIMBOIO BapTICTIO HA ATy
OI[IHKH.

PunkoBa BapTicTh HanexxHUX OOHAY IHCTPYMEHTIB KaliTally OLIHIOETHCS 32 OQiliitHIM Oip>KOBUM
KypCcOM Oprasi3atopa TOPTiB Ha JaTy OWIHKU. SIKIIO 1HCTPYMEHTH KamiTaldy MaloTh OOir OifblI sSK Ha
OJTHOMY OpTaHi3aTopi TOPTiBII, TO i Yac PO3paxyHKy BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY PHWHKY JUIS IIbOTO IHCTPYMEHTY KamiTamy a0o, 3a BiJICYTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHpPUATIMBIIIOMY PHHKY ais Hboro. OIiHKa 1HCTPYMEHTIB KalliTany, IO BXOJSTH IO
CKJIaqy aKTHBIB Ta mepedyBaroTh y Oip>KOBOMY CHHCKY OpraHizaTopa TOPTiBII i IPH IHOMY HE MalOTh
BHM3HAYEHOTO OipKOBOTO KypCy Ha JaTy OIlIHKHU, 3AIMCHIOETHCSA 332 OCTAaHHBOIO OaaHCOBOIO BAapTICTIO.
Slkmo € migcraBu BBaXKaTH, IO OallaHCOBAa BapTICTh CYTTEBO BIJPI3HAETHCS BiJ CIPaBEIIUBOL,
CIpaBe/IBa BapTiCTh BU3HAUAETHCS 38 METOAMKOIO, BU3HAUCHOIO OCO0OI0, IO 3AIMCHIOE YIPaBIiHHS
aktuBaMu DoHAY BIAMIOBIAHO /IO MPHIHATOI 0OIIKOBOI MOMITHKH. BigxmiieHHs MOXKyYTh OyTH 3yMOBJIEHI
3HAYHUMH 3MiHaMd y (piHAHCOBOMY CTaHi eMiTeHTa Ta/ab0o 3MiHaAMH KOH FOHKTYPH DPHHKIB, Ha SIKHX
EMITEHT MPOBAAUTH JiSUTbHICT, @ TAKOXK 3MIHAMHU Y KOH IOHKTYPi ()OHIOBOTO PUHKY.

CrpaBe/yiiBa BapTiCTh 1HCTPYMEHTIB KalliTaly, 10 00epTaroThCs Ha OpPraHi30BaHUX PUHKAX,
OIIIHIOETHCA 32 MIHIMAIBHUM CEpeJl OpPraHi3aTopiB TOPTiB O(ilifHIM OipKOBHM KypCcOM, IO CKJIaBCS Ha
naty ominku (1-i piBeHb iepapxii).

CrpaBe/yiiBa BapTiCTh 1HCTPYMEHTY KamiTaly, IMOJ0 SKOTO HE BCTaHOBIEHHH OipKOBHUIl Kypc,
OIIHIOETHCS 332 MiHIMAJIBHOIO Cepejl OPTaHi3aToOpiB TOPTiB KPAIIOk I[IHOK KYIIBII TaKOTO iHCTPYMEHTY
Ha /1aTy OLIHKM a0o0 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJECKHUM OILIIHIOBAYEM, SIKIIO aKTYaJIbHICTh TaKOl
omiHku He ripiia 3a 30 kajneHmapuux aHiB (1-i piBeHb iepapxii).

CrpaBezyiuBa BapTiCTh 1HCTPYMEHTY KamiTaldy, BU3HaueHa 3a 1-M piBHeM iepapxii, Hamaii
HA3MBa€ThCS «PUHKOBA BapTicTh». CrpaBesinBa BapTICTh IHCTPYMEHTIB KalliTaly, MO 1MepedyBaloTh y
Oip)KOBHUX CITHCKaX OPTaHi3aTOpPiB TOPTIBJI Ta BAPTICTh SKUX HA JaTy OIIHKHA He MOXKe OyTH BH3HA4YEHa SIK
PUHKOBa, ajie PUHKOBA BapTICTh BH3HAUEHA Ha JaTy, IO MEPEIy€e IaTi OI[iHKK He Ouiblie HiX Ha 365
JTHIB, IOPIBHIOE OCTaHHIN pUHKOBIH BapTOCTi (2-1 piBeHB iepapxii).

OmniHka 1HCTPYMEHTIB KalliTally, 110 HE BKJIIOYEHI 10 Oip»KOBUX CIIMCKIB OpPraHizaTOpiB TOPTiBII,
a0o0 y BHIIQJIKy BiJICYTHOCTI pUHKOBOI BapTOCTi 32 ocTaHHi 365 nHiB (3-ii piBeHb i€papXii), 3MiHCHIOETHCS
BIJIMIOBITHO /IO I[iHW BUKYITYy, BCTAHOBIIEHOI PIllIEHHSM 3arajibHUX 300piB aKI[iOHEPiB/y4aCHHKIB TaKOTO
eMiTEeHTY/TOBapUCTBA.

VY BUMajKy, KOJIU JJIsl TAKOTO 1HCTPYMEHTY KaliTaldy He BCTAaHOBJICHA IliHA BUKYITy, HOTO OIliHKa
MOJKe 31MCHIOBATHCS HE3aJIE)KHUM OLIIHIOBAYEM, SIKIIO y4acTh DOHAY B IIbOMY 1HCTPYMEHTI € iCTOTHOIO
(10% Ta Oinpiie) Ta GamaHcOBa BapTiCTh TAKOTO iHCTpYMeHTY ckiaaae 10% Ta Oinblie BijJ 3arajibHOIO
yrctoi BapTocTi akTuBiB @onmy. [Ipu 11bOMy BUTpaTH Ha MPOBEIEHHS HE3aIEKHOI OI[IHKU HE MOBHHHI
MIEPEBUIIYBATH OYiIKYBaHI BHIOJM JUIs JIOCTOBIPHOTO TIPEJICTABJICHHS CIPaBEJIUBOI  BapTOCTI
OLIIHIOBAHOTO aKTHBY. SIKIIO YyMOBM AJisl 3ailydyeHHS HE3aJIE)KHOTO OIlIHIOBaYa HE BUKOHYIOTHCS, TO
CTIpaBe/IIBa BapTICTh TAKOTO IHCTPYMEHTY Ha JIaTy OIIHKH JOPiBHIOE OAJIaHCOBIH BapTOCTI.

Jiss BU3HA4YGHHS CIPaBE/UIMBOI BapTOCTI THX IHCTPYMEHTIB KalliTally, IIOJO SKUX BiJCYTHS
iHpopMaLlis Mpo PUHKOBI I[IHM i3 30BHIIIHIX JPKEpeN, BUKOPUCTOBYIOTHCS TaKi METOAWKU OLIHKH, SK
MOJIeNIb TMCKOHTYBAHHs T'POLIOBHX MOTOKIB, OLIHOYHI Mozeni, mo 0a3yloThCcs Ha JaHWX PO OCTaHHI
yroJy, 3MiMCHEHI MiX HENOB’sS3aHUMH CTOPOHAMHM, Ta aHami3 QiHaHcoBoi iHdopmarii mpo 00’ekTn
IHBECTYBaHHS, aHAJITHYHI MPOLEAYPU MO OIliHIII Oe3MepepBHOCTI MISUTLHOCTI 00’€KTIB 1HBECTYBaHHS,
3po0JieH] YNpaBIiHCBKMM II€PCOHAJOM IMX MiANPUEMCTB, TOPIBHAHHS BapTOCTI aKTUBIB IMX
MIJIPUEMCTB Ha IIOYATOK Ta KIHENb 3BITHOro mnepioay. Lli MeTOAMKM BHKOPHUCTOBYE IS OL[IHKH
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CITpaBEUTMBOI BapTOCTI YIOBHOBAKEHOIO 0c000t0 DOHIY, SKINO € IJICTaBH BBaXKaTH, IO OaraHcoBa
BapTICTh CYTTEBO BIJPI3HAETHCS BiJ CHpaBeIUMBOI BapTOCTi. BigxuieHHSs MOXYyTh OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMU y (iHAHCOBOMY CTaHi €MITeHTa KOPIOPAaTUBHHUX HpaB Ta/abo 3MiHAMHU KOH IOHKTYpH
PUHKIB, Ha SKUX €MITEHT 3J[IHCHIOE CBOIO JisUIBHICTh, @ TAKOXX 3MiHAMH y KOH FOHKTYpPi (DOHIOBOTO
PUHKY. SIKIIO TakWX TiICTaB HE BUSBIEHO, Ta BapTICTh aKTWUBIB 00 €KTiB iHBECTYBaHHsS Ha MOYATOK Ta
KiHEeb 3BITHOTO TMEpioAy 3MeHIWIach He Oumpmie HiK Ha 10 BIACOTKIB, TO € MiJICTaBH BBaKaTH
CHpaBeAJIMBY BapTiCTh IaHUX IHCTPYMEHTIB KamiTalry Ha piBHI OallaHCOBOi BapTOCTI.

IIpu upomy, 3rigao 1. 89 MC®D3 Ne 13 Cy6’exT rocniofiaproBaHHs Mae cpOopMyBaTH 3aKPHUTI BXiTHI
JlaHi, KOPUCTYIOUUCH HAMKpamow iHpopMalli€lo, HasBHOIO 3a NaHUX OOCTaBHH, fKa MOXE BKIIOYATH
BJacHI JaHi cy0’ekTa rocmnojaproBaHHs. Y mporeci QOopMyBaHHS 3aKpUTHX BXIAHUX AaHUX CyO’ €KT
rOCHOJAapIOBAaHHA MOXKE PO3IOYaTH 31 CBOIX BJIACHHX [aHMX, alleé BiH Ma€ CKOPUTYBAaTH /aHi, SKIIO
JIOCTYITHA y PO3YMHUX MeXax iH(opmaris CBITYATH TIPO Te, IO iHII YYaCHUKHA PHHKY BHUKOPHCTAIH O
iHIII AaHi abo 00‘€KT rocrnoJaproBaHHs Mae€ MIOCh OCOONMBE, YOTO HEMAaE y IHIIMX YYacCHUKIB PUHKY
(nmampuknan, mpuTaMaHHy cyO’€KTOBI rocmojapioBaHHs cuHeprito). Cy0’e€KTOBI TOCHOJApIOBaHHS He
MOTPIOHO MOKJIANATH BHUYEPITHUX 3YCHIJIb, MO0 OTpUMAaTH iH(QOPMAII0 MPO MPHUITYIIEHHS YYaCHUKIB
punky. Ilporte, cy®’ekT rocmomaproBaHHA Ma€ B3ATH IO YBard BCIO 1H(OpMAIIO PO MPHUITYIICHHS
YYaCHHKIB PUHKY, SIKi MOXXHA JOCTaTHBO JIETKO OTPUMAaTH. 3aKpUTi BXiJHI JaHi, copMoBaHi y crocio,
OTHCAaHW{ BUINE, BBAXAIOTHCS TPHUIYIICHHAMH YYaCHHWKIB PHHKY Ta BIAMOBIAAIOTh METi OIIHKH
CIIPaBEIMBOI BAPTOCTI.

CrpaBeyinBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKJIAAAEThCA 3 aKIlii, 00ir sSIKMX 3yImHHEHO, a00
naiB (4aCTOK) TOBapHUCTB, IOJI0 SKUX PO3IOYATO MPOLEeAypy OaHKPOTCTBA, JOPIBHIOE HYIIIO.

3.4.2. Knacugikayis ¢pinancosux akmusie

IIpu mepBicHOMY BU3HaHHI (iHAHCOBI aKTHBH KIACHU(IKYIOThCH gK (DiHAHCOBI aKTHWBH, SKi
OIIHIOIOTHCS 332 aMOPTH30BaHOI0 BapTicTio (AC), CripaBeIlTUBOIO BAPTICTIO, 1110 3MIHIOETHCS Yepe3 1HIIUN
cykynauit poxin (FVOCI) abo crpaBeqyiuBoI0 BapTiCTIO, IO 3MIHIOETHCS Yepe3 MpuOYTOK abo 30MTOK
(FVTPL), BigmoBimHo. Yci iHAHCOBI aKTHBH CIIOYATKY BH3HAIOTHCS 3a CIPABEJTMBOIO BApPTICTIO ILTIOC,
AKIO (iHAHCOBI aKTUBHU HE BiOOpa)karoThCs 3a CIPaBEAJIMBOIO BapTICTIO Yepe3 MpUOyTOK abo 30MTKH,
BUTPATH HAa MPOBEACHHS OIEpallii, 10 BiIHOCATHCSA 10 NpuadaHHs ¢iHaHCOBOro akTuBy. CIipaBeanBa
BapTiCTh MIPH MEPBICHOMY BU3HAHHI HaMKpaIIe MiTBEPHKYETHCS IIHOK YTOIM.

®onpn knacudikye (iHAHCOBI aKTWBH SIK Taki, IO HaJall OIIHIOITHCA 32 aMOPTHU30BaHOIO
cOOIBapTICTIO, CHPABEAIMBOIO BapTICTIO Yepe3 IHIMKA CyKYMHHH JOXil a00 CHpaBeAIMBOIO BapTICTIO
yepe3 nMpruOyTok a00 30MTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-MoJelni cy0’eKTa TOCTIOIAPIOBAHHS 3 YIPABIiHHS (PiHAHCOBUMH aKTHBAMU;

0) YCTaHOBJICHUMH JOTOBOPOM XapaKTEPUCTUKAMHM I'POIIOBHUX MOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMozens BimoOpaxae crnocid, y sikuii DoHA ympaBiisie akTHBaMH 3 METOIO OTPUMAaHHS
T'POLIOBHX TOTOKIB: M € MeToto PoHny (i) BUKIIOYHO OTPUMAHHS Hepea0adeHuX TOrOBOPOM IPOIIOBUX
MOTOKIB BiJl aKTHBIB (KyTpUMaHHS aKTHBIB JUIi OTPHMaHHS MepeadadyeHNX JOTOBOPOM TPOIIOBUX
MOTOKIB»), 200 (il) oTpuMaHHA NepeadaveHuX JOTOBOPOM I'POIIOBHX TOTOKIB i TPONIOBUX IMOTOKIB, SKi
BUHUKAIOTh y pPE3yJibTaTi MPOAaXy AaKTHBIB (KYTPUMAHHS aKTHBIB I OTPUMAHHS MepeadaueHux
JIOTOBOPOM TPOIIOBUX IOTOKIB 1 MpoAaxKy»), abo SKIIO HE 3aCTOCOBYETHCS Hi IMyHKT (i), HI MyHKT (i),
(iHAHCOB1 aKTHUBU BiIHOCSATHCS Y KATETOPIil0 «IHIINX» Oi3HEC-MOJIeNIei Ta OI[IHIOIOTHCS 38 CTIPaBETHBOIO
BapTICTIO yepe3 NPUOYTOK YU 30UTOK.

biszHec-moznens BU3HAaYA€ThCA IS TPYIIM akTHBIB (Ha piBHI MOpT(Qeis) Ha OCHOBI BCiX BiAMOBIIHUX
JIOKa3iB IisIbHOCTI, siky DOH Mae HaMip 3MIHCHUTH JUIsl JOCSTHEHHS 11111, BCTAHOBJICHOT JIJIs1 TOPTQhEs,
HasBHOTO Ha JaTy omiHku. dakropu, siki OOHA BpaxoBye NMpH BU3HAYCHHI Oi3HEC-MOJIENi, BKIFOYAIOThH
METy 1 ckiajx mopTdens, MUHYJIMH IOCBiJl OTPUMAaHHS TPOILIOBUX IOTOKIB IO BiANOBIIHUX aKTUBAX,
MiXOAXU J0 OLIHKHM Ta YIPABIIHHSA PU3MKAMH, METOIM OI[IHKU JOXOIHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHHKAM.

[Ipu ouinui cmpaBemMBOI BapTOCTi (PiHAHCOBMX AKTHBIB YNPAaBIIHCHKUN IEPCOHAN 3aCTOCOBYE
METOJIU OIIHKH BapTOCTI, K1 BiJIOBIIAalOTh OOCTaBUHAM Ta JIJIS SKHX € JIOCTaTHHO JAaHUX, 100 OLIHUTH
CTpaBe/IIMBY BapTICTh, MaKCHMI3yIOUM BUKOPHCTAHHS JOPEYHHX BIIKPUTHX JAHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIJIHUX JaHUX.

Ha Oananci cranom Ha 31 rpyans 2024 poxy y DoHai HE BpaxOBYIOTHCS AOJIbOBI (piHAHCOBI
IHCTPYMEHTH, a camMe BHECKH JI0 CTaTYTHHX KalliTaliB.
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3.4.3. Ipununenns 6usHanus GbiHClHCOGOZO akmuey

®oHp nepenae GpiHAHCOBUIN aKTHB TOJI 1 JIWIIE TOJ1, KOJIU BiH:

a) Tepenae KOHTPAKTHI IIpaBa Ha OJIepKaHHs TPOIIOBUX MTOTOKIB (DiHAHCOBOTO aKTUBY;

0) 30epirae KOHTpaKkTHI MpaBa HAa OTPHMAaHHS T'POIIOBUX MOTOKIB (DiHAHCOBOTO aKTUBY, aje Oepe
Ha cebe KOHTpakTHe 3000B’s3aHHS CIUIATHTU T'POIIOBI NOTOKH OJHOMY a00 KiIBKOM OJEpXKyBauaM 3a
YTO/I010, SIKa BIATIOBITa€ YMOBaM, HaBeIEHUM HIDKYE.

Slkmo donm 30epirac KOHTPAKTHI IpaBa Ha OACP)KAaHHSA TPOIIOBHX ITOTOKIB Bifl (h)iHAHCOBOTO
aKTUBY («IIEPBICHHUI aKTHBY»), ajie Oepe Ha ceOe KOHTPaKTHE 3000B’s13aHHS CIUIATUTH I[i TPOIIOBI MOTOKU
OHOMY a00 KINBKOM Cy0’ €KTaM TOCIoJapioBaHHs («KiHIIEBUM onep:KyBauam»), To DoHI posrisgae
orepariito sk nepeaady (piHAHCOBOTO aKTHBY TO/II 1 JIUIIIE TO/I, KOJIH BUKOHYIOTHCS BCi 3 HABEIEHUX A
YMOB:

a) cy0’€eKT rOCIOAapIOBaHHs HE Ma€ 3000B’sI3aHHS CIUIATHTH CYMH KiHIIEBHM OJIEPXKyBadyaM, JOKU
BiH HE OTpPHMae EKBIBAJIEHTHI CyMH BiJ TepBiCHOTO akTWBY. KOpOTKOCTpOKOBi aBaHCH Ccy0’€KkTa
TOCIIO/IapPIOBAaHHS 13 MPAaBOM MOBHOTO BiIIKOJYBaHHS IMO3WYEHOI CYMH IUIFOC HApaxOBaHI BIACOTKH 3a
PUHKOBUMH CTaBKaMH HE MOPYIIYIOTh Ii€1 yMOBH;

0) YMOBH KOHTpPakKTy MpO Tepenady 3a00pOHAIOTH Cy0’€KTOBI rOCIIOfapiOBaHHS MpojaaBaTé abo
HaJaBaTH y 3acTaBy IEPBICHUA aKTHUB, OKpPIM HAJaHHS KIHIEBUM OJlepXKyBadaM sIK 3a0e3redueHHs
3000B’13aHHS CIUTATUTH TPOLIOBI MOTOKHU;

B) Cy0’€KT TOCIOIAplOBaHHS Ma€ 3000B’s3aHHS IepeaaTd Oyab-siKi T'POIIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl IMEHI KiHIIEBHX OZIepKyBadiB, 0e3 cyTTeBoi 3aTpuMKu. KpiMm Toro, Cy0’€KT rociogaproBaHHs
HE Ma€ MpaBa [MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIN Y TPOIIOBI KOIITH
a00 eKBIBAJICHTH TPOIIOBUX KOWITIB (sik Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX IPOIIOBUX KOIITIB»)
MPOTSATOM KOPOTKOTO TIepioNy pO3paxyHKIiB BiJl JaTd OTPUMaHHS KOINTIB M0 JaTH HEOOXiITHOTO
nepepaxyBaHHs KiHIIEBHAM OJep)KyBadaM, NPUYIOMY BiJICOTOK, 3apOOJEHHIA 32 TaKUMHU 1HBECTHUIIISIMHU,
TaKOXK IEePEPaxoBYETHCS KiHIIEBUM OJIEP)KyBayaM.

3.4.4. Dinancosi 30608 sa3anns

®onpn knacudikye Bci (piHaHCOBI 3000B’s3aHHS K TaKi, 1[0 Yy IOJAJIBIIOMY OIIIHIOIOTBCS 3a
aMOPTH30BAaHOIO CO0IBapPTICTIO, KOPUCTYIOYHCH METOIOM €(DEKTHBHOTO BiJICOTKA, 32 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B’sI3aHHS 3a CIIPaBEITUBOIO BaPTICTIO 3 BIIOOPAKEHHAM Pe3yIbTaTy EPEOIiHKI
y npuOyTKy abo 30uTKy. Taki 3000B’si3aHHS, B TOMY YHCIi MOXiJHI (pIHAHCOBI 1HCTPYMEHTH, SIKi €
3000B’I3aHHSAMH, Y ITOJATIBIIOMY OI[IHIOIOTBCS 32 CHPABEITUBOIO BAPTICTIO;

0) dinaHcoBi 3000B’s13aHHS, 1[0 BUHUKAIOTH, KOJH Iepeaada (piHaHCOBOTO aKTHBY HE BiIIOBiIae
KPUTEPIsSM JJIs1 IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS ITiJIX1/1 TIO/IANIBIIOT y4acTi;

B) KOHTpaKTH (hiHAHCOBOI TapaHTil;

T) 3000B’sI3aHHS HaJJaTH MTO3KKY 3@ BiJICOTKOBOIO CTaBKOIO, HYYKYOIO HIXK PUHKOBA.

®onyi BuzHauae (iHaHcoBe 3000B’S3aHHS 3a CHPABEIJIMBOIO BapTICTIO 3 BiJOOpaKeHHSM
pe3ysbTaTy TMEPEOliHKH y NpUOyTKYy abo 30MTKy, KOJM IpH IEPBICHOMY BH3HAHHI HECKACOBHO
npusHayuTH (iHaHCOBE 3000B’SI3aHHS SK Take, IO OINHIOETHCS 3a CHPABEUIMBOIO BapTICTIO 3
BiTOOpaKEHHSAM pe3yJbTaTy MEpeoliHkn y mpuOyTKy abo 30uTKy, abo SKIIO pe3yabTaToM TaKoTo
MPU3HAYEHHSI € TopedHima iHpopMarlisi, OCKIIbKY a0o:

a) BOHO yCyBa€ YM 3HaYHO 3MEHIIYE HEY3TO/KEHICTh OLIHKM Y1 BU3HAHHS, 110 B IHIIOMY BHUIIAJKY
BUHHKA€E BHACIIIZIOK OLIIHIOBaHHS aKTHBiB a00 3000B’s13aHb UM BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMHU
Ha pi3HUX OCHOBax; abo

0) ympaBiiHHSA Tpynow (¢GiHAHCOBUX 3000B’s3aHb a00 (hiHAHCOBHUX aKTUBIB Ta (PIHAHCOBUX
3000B’s13aHp Ta OIliHKA IX ITOKA3HUKIB 3/1MCHIOETHCS HA OCHOBI CIPaBEUIMBOI BapTOCTIi, BIAMOBIAHO 10O
3aJJOKYMEHTOBAHOI CTpaTerii YIpaBIiHHS pU3HKaMu a00 IHBECTHIIMHOIO CTpareriero, 1 iHGopMarlis mpo
TaKy TpyIy HAJae€ThCsl JUISL BHYTPIIIHBOIO BHUKOPUCTAHHS Ha 1[I OCHOBI BUIIOMY YIPaBIiHCEKOMY
MIEPCOHAJIOBI.

@DoHx NpuiHSB PilIEHHs OL[iHIOBaTH (piHaHCOBI 3000B’s3aHHs 32 CIPAaBEIUIMBOIO BAPTICTIO, OKPIM
THX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BapTICTIO.

®onyt Bunyvae (inancoBe 3000B’s13aHHs (200 YacTUHY (iHAHCOBOTO 3000B’sI3aHHS) 31 CBOTO 3BITY
1po (hiHAHCOBWIA CTaH TOJII 1 JIUIIIE TOJI, KOJH HOTO MOraliarTh, TOOTO KOJIU 3000B’13aHHS, BU3HAYCHE Y
KOHTPAKTi, BAKOHAHO, aHyJhOBAHO a00 CTPOK HOTo il 3aKiHUYEThCSI.
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3.4.5. Cyoorcenns w000 ouikysanux mepminie ympumanns Pinancosux inCmpymenmis

YrpaBiiHCEKAA TIEPCOHAN 3aCTOCOBYE TpodeciiiHe CyMHKeHHs MO0 TEPMiHIB YTpUMaHHS
¢inancoBux iHCcTpyMeHTIB. IIpodeciiiHe cymKeHHsS 3a MM MUTAHHAM TPYHTYETHCS Ha OIUHII PU3UKIB
¢iHaHCOBOTO 1HCTPYMEHTY, HOro MpHOYTKOBOCTI ¥ MuHaMini Ta iHmMX ¢aktopax. IIpote icHyrOTBH
HEBU3HAYEHOCTI, SKi MOXYTh OyTH TOB’sA3aHI 3 TPHU3YNMHEHHSAM OOIry IMHHMX TmamnepiB abo
0aHKPYTCTBOM 00’€KTYy iHBECTYBaHHS, IO HE € IiIKOHTPOJIBHHUM YIIPABIIIHCHKOMY MEPCOHATY 1 MOXE
CYTT€BO BIUIMHYTHU Ha OLIHKY (DiHAHCOBMX iHCTPYMEHTIB.

3.4.6. Cyooicenns w000 3MiH Cnpageoueol 6apmocmi (PIHAHCOBUX AKIMUBLE

Ymupasnincekuid miepcoHan POHAY BBaXKae, MO0 OOJIKOBI OIIHKK Ta MPUIYIIEHHS, AKi MaloTh
CTOCYHOK JI0 OIIHKH (piHAHCOBHWX IHCTPYMEHTIB, Ié PUHKOBI KOTHPYBaHHS HE IOCTYIHI, € KIFOUYOBUM
JOKEPEJIOM HEBH3HAUEHOCTI OLIIHOK, TOMY II1O:

- BOHU 3 BHUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIBKH OIlIHKH
0a3yroThCcs Ha MPUITYIIEHHSIX YIPABIIHCHKOTO MEPCOHAIY IIOMO BiJCOTKOBHX CTaBOK, BOJATHIHHOCTI,
3MiH BIIOTHUX KYPCiB, MIOKa3HUKIB KPEIUTOCTIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb Iifl Yac OIL[iHKH
IHCTPYMEHTIB, a TaKOX crieli(ivHIX 0COOTUBOCTEN omepariii;

- BIUTUB 3MiHHU B OIlIHKaX Ha aKTHBH, SKi BioOpakeHi B 3BiTi mpo (hiHAHCOBWIA CTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpaBniHChKHIA TiepcoHan POHIY BUKOPUCTOBYBAJIO 1HIII MPUIYIIEHHS MO0 BiICOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypciB OOMiHY BaJIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, maTu odeptd i
KOPHUTYBaHb IIiJ] 9ac OILIHKH IHCTPYMEHTiB, Oinbla abo MEHIa 3MiHa B OIHII BapTOCTi (iHAHCOBHUX
IHCTPYMEHTIB y pa3i BiICYTHOCTI PHUHKOBHX KOTHpPYBaHb Mayia O iCTOTHHI BIUTUB Ha BiJOOpaKeHUH y
(biHaHCOBII 3BITHOCTI YHCTUI MPUOYTOK Ta 30UTOK.

BuxopucTtanHa pi3HHX MapKETHHTOBUX NPUITYIIEHh Ta/abd0 METOMIB OLIHKH TAaKOX MOXKE MaTH
3HAYHUWI BIUIMB Ha nepeadadyBaHy CIpaBeaINBY BapTiCThb.

CrpaBesIuBy BapTIiCTh JeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00OpProBaHOCTI, a TaKOXX IHBECTHIIIH,
JOCTYITHUX JUTS POJaKy, HEMOXKJIMBO BU3HAYUTHU JIOCTOBIPHO, OCKIIBKM HEMAa€e PUHKOBOTO KOTHPYBaHHS
X aKTUBIB.

VYnpanincekuii mnepconan DoHAy BBaxkae, M0 HaBEACHI PO3KPUTTS MIOAO 3aCTOCYBAHHS
CIIPaBeUIMBOI BapTOCTi € JOCTATHIMH, i HE BBaXKae€, IO 32 MeXaMmu (iHAHCOBOI 3BITHOCTI 3aJIUIIMIIACH
OyIb-siKa CyTTEBa iH(OpMAIIis 1100 3aCTOCYBaHHS CIPABEMJIMBOI BapTOCTI, KA MOXE OyTH KOPHCHOIO
JUTS KOPUCTYBadiB JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKJIUBICTh BUKOPUCTAHHS OOJIIKOBUX OIIHOK Ta MPUIYIICHb MO0 CIPaBEAIUBOL
BapTOCTi ()iHAHCOBUX aKTHUBIB B pa3i BiJICYTHOCTI BXIIHUX JTAaHUX IOJI0 CHPaBEIINBOI BAPTOCTI TEPIIOTO
piBHS, YnipaBiiHChKU# niepcoHan QoHy TIaHye BUKOPHCTOBYBATH OIIHKU Ta CYKEHHS, sIKi 0a3yIOThCs
Ha mpodeciiiHii KommeTeHil mnpamiBHUKIB DoHAY, JOCBiAI Ta MHHYIMX TOMIAX, a TaKoX 3
BUKOPUCTAaHHIM pO3paxyHKiB Ta Mojelieii BapTocTi (IHAHCOBHMX aKTHBIB. 3alydeHHs 30BHILIHIX
EKCIIePTHUX OI[IHOK IOJI0 TaKuX (hiHAHCOBUX iIHCTPYMEHTIB, JIe OIHKA, sSika 0a3yeThcs Ha mpodeciiHiit
KOMITETEHIIi1, IOCBiJIi Ta pO3paxyHKax € HEeJIOCTATHHOIO, BUPILIYETHCS MO KOXXKHOMY BUAY (IHAHCOBHX
IHCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcenns w000 eusA6aeHHs O3HAK 3HeYIHEeHHs aKmueie

BinmHocHO (hiHaHCOBMX aKTHBIB, fKi OLIHIOIOTHCS 32 aMOPTU30BAaHOIO BapTicTio, PoHA Ha AaTy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

®doHJ BU3HAE PE3EPB i 30MTKHU I OYIKYBAaHMX KPEAMTHUX 30MTKIB 3a (DIHAHCOBHMHU aKTHBAMH,
AK1 OL[IHIOIOTHCS 32 aMOPTHU30BaHOIO BAapTICTIO, Y PO3Mipi OYIKYBaHUX KPEIUTHHUX 30MTKIiB 32 BECh TEPMiH
nii ¢inaHcoBOro axkTHBY (IIPH 3HAYHOMY 30UTBLICHHI KPEAMTHOTO PHU3HUKY/IUI KPEAMTHO-3HEIIHEHUX
¢diHaHCOBHX aKTHBiB) a00 12-MiCSIYHMMH OYIKyBaHUMH KpPEIWUTHUMH 30UTKamu (y pas3i HE3HAYHOTO
3pOCTaHHS KPEJAUTHOTO PU3HKY ).

3a3BUyail OYIKYETHCS, IO OUiKyBaHiI KpeJUTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BH3HAHI 10
TOTO, SIK (IHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHU. K TpaBUIIO, KPEJAUTHHN PU3UK 3HAYHO 3POCTAE
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e 10 TOro, sk (hiHAHCOBMIM IHCTPYMEHT CTaHE MPOCTPOYCHHM a00 Oyae MOMIYEHO IHII YHHHHKH
3aTPUMKH IUTATEXKIB, 10 € CHEU(pIYHUMU I MO3UYaIbHUKA, (HAIPHUKIIA, 3AiiCHEeHHS Moaudikarii abo
pecTpyKTypH3aiii).

KpenutHuii pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBKAETHCS HU3BKUM, SIKIIO (iHAHCOBUHI
IHCTpYMEHT Ma€ HU3bKUI PU3HUK HACTaHHS Ie(ONTY, MO3UIATBHUK MA€ MOTYKHil MOTEHIIa)l BAKOHYBAaTH
CcBOI JOTOBipHI 3000B’SI3aHHS MIOAO TPOIIOBHX TOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a
HECTIPUATINBI 3MIHM B €KOHOMIUYHHX 1 MITIOBHX YMOBaxX Y JJOBIOCTPOKOBIH MEpPCIEKTUBI MOXYTb
|3HM3MTH, ane He OOOB’SI3KOBO 3MATHICTh MO3MYAIbHHKA BHUKOHYBAaTH CBOi 3000B’SI3aHHS MO0
JIOTOBIPHUX TPOIIOBUX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKUMHU, 110 MalOTh HU3BKWUH KPEOUTHUI PU3HK JTUILE HA
miicTaBl TOTo, 10 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HIX PU3UK NeoATy 3a 1HIIUMH (iHAHCOBUMH
iHcTpyMeHTaMu DoHAy abo HiXK KpeIUTHUH PU3UK IOPUCIUKIIII, B SKid DOH 3MIHCHIOE TisUTEHICTD.

OuikyBaHi KpeauTHI 30UTKH 3a BeCh TEPMIiH [ii HE BH3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM
NpOCTO Ha IMiACTaBi TOro, MO BiH BBaXaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEAUTHHUM PH3HKOM Y
MOTIepEeTHBOMY 3BITHOMY TIEepioJii, aje He BBAYKAETHCS TAKUM CTAHOM Ha 3BITHY JIaTy. Y TaKOMY BHITaIKy
®omnp 3’4COBYE, UM MaJIO MicIle 3HaYHE 3pOCTAHHS KPEIUTHOTO PH3HUKY 3 MOMEHTY IIEpPBICHOTO BH3HAHHS,
a OT)KE UM MocTana notpeda y BU3HAHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMiH [Iii.

OuikyBaHi KpeAUTHI 30UTKH BiT0OpakaroTh BIacHi 04iKyBaHHS DOHAY 11010 KPETUTHUX 30UTKIB.

Ha nmaty cranom Ha KiHellb 3BiTHOTO poKy DOHA MPOBOIUTH aHaI3 Ae0iTOPCHKOI 3a00pTOBaHOCTI,
iHIIOI 1ebiTOpChKOi 3a00pProBaHOCTI Ta IHIIMX aKTHBIB Ha MpPEAMET HAasBHOCTI O3HAK iX 3HEI[iHEHHS.
30MTOK BiJ 3HEIIHEHHS BU3HAETHCA BHXOJSMYM 3 BIACHOTO MPOQECIHHOTO CyIDKEHHS YIPaBIiHCHKOTO
TIepPCOHAITY 32 HasSBHOCTI 00’ €KTUBHUX JaHUX, 110 CBIAYATh PO 3MEHIICHHS Mepea0dadyBaHnX MailOyTHIX
TPOLIOBUX TOTOKIB 32 JaHUM aKTHBOM Yy pe3yJbTaTi OAHI€] a00 KiNBKOX MOJii, MO BiIOYNHCS Micis
BU3HAHHS aKTHBY.

3.5. 3uenwennsa kopucnocmi HepinaHCco8UX aKMUBIe

Ha xoxxHy 3BiTHY naty ®oHJ BH3HAYa€, YU ICHYIOTh O3HAKM MOXKJIMBOTO 3MCHIICHHS KOPHCHOCTI
aKTUBY. SIKIIO Taki O3HAKW iCHYIOTh, a00 SKIIO HEOOXiJHO BUKOHATH IOpPiYHE TECTyBaHHsS aKTHUBY Ha
3MEHIIEHHS KOpUCcHOCTi, DOHJ 3/AiMCHIOE OILIHKY CYMH OYiKyBaHOTO BiJIIKOAyBaHHs akTuBy. Cyma
OUIKYBaHOT'0 BIJIIKOJAYBaHHS aKTHUBY - II¢ HAWOLIbIIA 3 JBOX OIIHOK: CIPaBEIJIMBOI BapTOCTI MIHYC
BUTpPAaTH Ha BHOYTTS aKkTUBY a00 OJHMHUIN, SKa T'eHEpye TPOIIOBI KOLITH, Ta WOr0 BapTOCTI HpHU
BukopucTtaHHi. CyMy OYiKyBaHOTO BiAIIKOAYBAaHHS BHU3HAYAIOTh Ui KOXXHOTO AKTHBY, 32 BHHATKOM
BUIIAJIKIB, KOJIA aKTUB HE T'€HEPYE HAJIXOKEHHS TPOLIOBHX KOINTIB, 1110 37€OIIBIIOT0 HE 3aJeKaTh Bij
HAJXOJDKEHb T'POIIIOBUX KOIITIB BiJ| IHITUX aKTUBIB Ta IPpyN akTHBIB. SIKII0 OanmaHCOBa BapTICTh aKTHUBY
a00 oaWHMII, sIKA TEHEpye TPOIIOBI KOIITH, MEPEBHIIYE CyMy HOrO OYIKYBAaHOTO BiJIIIKOTYBaHHS,
BBXKAIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIITWIIACS J0 CYMHU HOro O4iKyBaHOTO BialikoayBaHHs. [Ipu oriHi
TeNepilHbOi BApTOCTI MAaHOYTHIX YMCTUX TPOIIOBUX HAJXO/KECHb BiJI aKTHUBY, MalOyTHI TPOIIOBI TOTOKU
JMCKOHTYIOTh 32 CTaBKOIO JIO OIOJaTKyBaHHS, SKa BiJOOpaXkae MOTOYHY PUHKOBY BapTICTh TPOIIEH Y
yaci Ta cnenudivHi Ui aKTUBY pU3HKH. [Ipy BU3HAUEHHI CIIpaBe/UIMBOI BAPTOCTI aKTUBY MiHYC BUTPATH
Ha BHOYTTS OepyTh J0 yBaru OCTaHHI omeparii Ha PUHKY, 32 YMOBH iXHBOI HasBHOCTi. Y pa3i, SKIIO
imeHTH(iKyBaTH Taki omeparii HEMOXXINBO, BUKOPHUCTOBYIOTh BIANOBiAHY Mojenb omiHkd. Lli
PO3paxyHKH MiATBEPDKYIOTh OIIHOYHUMHU KoedimieHTamMu a0 IHIIMMHU JOCTYHMHHMH ITOKa3HUKAMHU
CIpaBeINMBOI BapTOCTi. 3OMTKH BiJl 3MEHIIEHHSI KOPUCHOCTI TIOTOYHOT JIISUTbHOCTI BU3HAIOTh y MIPHOYTKY
Ta 30uTKy. OAMHUISL, $Ka TEHepye TPOLIOBI KOIITH, - HaiiMEHIIAa Trpyna akTUBIB, SKy MOXKHA
iIeHTU]iKyBaTH 1 sfKa TreHepye HaJIXOJKEHHs TPOLIOBHX KOIITIB, IO 3A€OUIBIIOr0 HE 3aJie)XaTh Bif
HaJIXO/KEHb IPOIIOBHX KOINTIB BiJI iHIIMX aKTHBIB a00 IpyIl akTUBIB. Ha KOXHY 3BiTHY JaTy MPOBOJISATH
OIIIHKY HAsBHOCTI O3HAK TOT'O, 1[0 paHillle BU3HaHI 30MTKH BiJl 3MEHIIICHHS KOPUCHOCTI aKTUBY OLJIbIlIe HE
ICHYIOTb a00 3MEHIIMJIMCA. 3a HasBHOCTI TAaKMX O3HAK IPOBOJSATH OLIHKY CYMH OYiKyBaHOTO
BIJIIIKO/TyBaHHS aKTUBY. PaHile BU3HaHI 30MTKH BiJ] 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TiIBKH Y TOMY
BUTIAJIKY, SIKIIIO MaJia MiCIle 3MiHa B OIIHKaX, SKi BUKOPHCTOBYBAJH JJIsi BU3HAYECHHS CYMH OUYiKyBaHOTO
BiJIIIKOyBaHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BHM3HaHHS 30WMTKY BiJ 3MEHIICHHS KOPHCHOCTI. Y
TAaKOMY BHIIaJKy OanaHCOBY BapTiCThb AKTHUBY 30UBIIYIOTH A0 CYMH OYIKYBaHOTO BiALIKOTYBaHHS
akTuBy. Take 30UIbLICHHS BapTOCTI HE MOXKE IIEPEBMIYBaTH OalaHCOBOI BapTOCTi, Ky Oyyio O
BHU3HAUEHO 32 BUPaxXyBaHHAM aMoOpTH3alii, SKOW y TONEpeaHiX pOoKax He BH3HABaBCS 30MTOK BiJ
3MEHIIECHHSI KOPUCHOCTI akTWBY. lle CTOpHyBaHHS BM3HAIOTh y CKJali mpuOyTKy Ta 30uTkiB. Ilicms
CTOPHYBaHHSI 3HOC TIISITa€ KOPHT'YBAaHHIO Y MalOYTHIX Tepioflax 3 METO PO3MOJAiTY HepeoIiHeHOT
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0aTaHCOBOI BapPTOCTI aKTUBY, 32 BUPaXyBaHHAM HOTO JIIKBITAIlifHOI BapTOCTi, HA CHCTEMATHYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTAHHS aKTHBY.

3.6. Pezepesu ouikysanux Kpeoumnux 30umkie

Jns TecTyBaHHA BCiX iHIIMX (iHAHCOBUX AKTHBIB Ha MpeaMmeT 3HewiHeHHs DOHA 3aCTOCOBYE
3BuuaiiHuil miaxin. [lpm 3acTocyBanHi 3BHYaitHOTO Tiaxomy PoHA posmoxinse (iHAaHCOBI aKTWBH Ha
HACTYITHI KaTeropii:

- aKTHBIB, MO SIKUM HE OyJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3HKY;

- aKTHBIB, MO SKUM OYyJIO CYTTEBE 3pOCTaHHs KPEAUTHOTO PU3HKY.

Hns ¢inaHCOBHX aKTHBIB, IO SIKHM HE OyJIO CYTTEBOTO 3POCTaHHS KPETUTHOTO PU3UKY ITiCIIS
nepBicHOro BuzHaHHsA DoHJ BU3HAE pe3epB MiA ABAHAIIATUMICSIYHI OUYiKyBaHi KpeIWUTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHHMX KPEIWTHHX 30MTKIB 3a BecCh Mepioll, TOOTO OYiKYBaHi KpeAWTHI PU3UKH, MIO
BUHHUKAIOTH Y HACHIJIOK BCIX MOKJIMBHX BHITQJKIB 1e(ONTY, IO MOXKIINBI MPOTATOM TBAaHAIIISTH MiCSIIiB
TicJisi 3BITHOI IATH.

Hns ¢dinaHCOBHX axTHBIB, MO SKHM BigOyJOCS CYTT€BE 3pPOCTaHHS KPEIUTHOTO PH3UKY Ha
IHOUBIAyanpHIA 9u TpymnoBii ocHOoBi DoHA BH3HAE pe3epB MiJ OUYIKyBaHI KPEAWTHI PHU3UKK Ha YBECh
TEepMiH, TOOTO OYIKyBaHI KpPEIWTHI PHU3UKH, IO BHHUKAIOTH Yy HACHIJOK BCIX MOMIIMBHX BHUIAJKIB
JIeQoNTy IPOTATOM yChOr'O TepMiHy il (hiHaHcOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY Aaty DoHI
OLIIHIOE HASIBHICTh 3HAYHOTO 301NBIICHHS KPEAMTHOTO PH3HMKY MO (IHAHCOBOMY aKTHBY Ha OCHOBI
aHami3y 3MiHH PU3UKY BUHHKHEHHS NedonTy. DOHI MpH OLiHI 3MiHH KPEAUTHOTO PU3HKY 3aCTOCOBYE
npodeciiiHe CyHKEHHS.

AHai3 (iHAHCOBUX aKTHRBIB IIOA0 3MEHIICHHS iX KOPUCHOCTI 3IiHCHIOETHCS Ha KiHEIh KOXXHOTO
3BiTHOTO TepioAy. Ilpu aHami3i iHAHCOBMX aKTHBIB MO0 3MEHIIEHHS iX KOpucHOCTi, DOHI BpaxoBye
CTaTHCTUYHI JaHi TPO MPOCTPOUEHY AeOIiTOPCHKY 3a00prOBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKi MOXKYTh BILTMHYTH Ha MalOyTHI KpeTUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mia KpeauTHI 30MTKH (oKIaaHimTe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmugixayis

HoroBopu onepartiiiHoi Ta GpiHaHCOBOi OpeHIH y POl IK OpeHIapiB, TaK 1 opeHnoaaBIiB y DoH
HE yKJIaJIaB.

4. Hosi Ta neperisiHyTi CTAaHIapTH Ta iIHTepupeTarii

®onp 3actocoBye Bci MCD3, siki HaOynau unHHOCTI 0 a6o 3 01.01.2024 poky. IlompaBku Ta
3miHM 10 MC®3, 1110 He BHECEH], HE BIUTMHYJIU Ha (PiHAHCOBY 3BITHICTH 3a 2024 pik.

VY 2024 poui HaOyBarOTh YMHHOCTI JIBa HOBI CTaHAAPTH 31 cTajgoro po3Butky — MCO3
S1 ta MC®3 S2, a Tako>x MOMPABKH 10 YOTUPOX YHHHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 70 pO3KpUTTA (piHaHCOBOI 1HPOpMAaIlii, MOB'A3aHOI
31 cramuM po3BuTtkoM» Ta MC®3 (IFRS) S2 «Po3kpurrs indopmariii, mos'si3aHoi 31 3MiHOIO
KJIIMaTy», SIKI BCTaHOBIIOIOTb BHUMOTH 10 PO3KPUTTS (iHaHCOBOI iHGopMalli, MoB'A3aHOi 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBJIIOIOTH BUMOTHU A0 PO3KPHUTTA iH(poOpMalii Mpo pU3MKH Ta
MOJKJIMBOCTI, TIOB’sI3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, sIKI MOXYThb BIUIMHYTH Ha
IPOIIOBI MOTOKHU MiANIPUEMCTBA, AOCTYI 10 (hiHAHCYBaHHS a00 Ha BapTICTh KaIliTauy.

Hacamnepen BoHM OpieHTOBaHI Ha 1HBECTOPIB 1 JAIOTh YITKE YSBIIEHHSA, SIKY 3BITHICTh
KOMIIaHii MalOTh Ha/laBaTH, 1100 BIAMOBIAATH MOTpedaM rI0OATLHUX PUHKIB KaIliTaly.

MC®3 S1 MiCTUTh HU3KY BUMOT 10 PO3KPUTTS 1HPOpMAIIii, IO T03BOJISIIOTH KOMITAHISIM
MOBIIOMJISITH  IHBECTOPIB PO PHU3UKM Ta MOXIUBOCTI, TMOB'I3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CEpEAHBOCTPOKOBIN Ta IOBIOCTPOKOBIN MEPCIIEKTUBI.
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MC®3 S2 BCTaHOBIIOE BUMOTH JI0 PO3KPUTTA iH(pOpMaIlii, mos's3aHoi 3 KiiMaToM, i
npu3HadeHui s Bukopuctands 3 MC®3 S1. Cranpaptu HaOynu yuHHOCTI 1 ciuns 2024 poky.

BripoBaskyBaTUMYyThCS BOHU TOETAITHO: Y MEPIINN PiK KOMITaHiT 3MOXYTh OOMEXHUTHUCS
PO3KpUTTSIM iHpopMamii npo kiimMaTuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 ngpyroro poky
MaroTh MyOiKyBaTu fgaHi 3riguo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBi cTaHIAPTH HE 3aCTOCOBYIOTHCS POHAOM, €eKT BIUIMBY Ha (hiHAHCOBY 3BITHICTb
HE OYIKY€ThCs, OCKUIbKK y DoHy Ha naty ckinagaHHs DiHAHCOBOI 3BITHOCTI BIJICYTHI 00’ €KTH
JUIs 3aCTOCYBaHHs y po3yminHi MCO3.

[TonpaBku 1o MCD3 (IAS) 1 «Hanauus piHaHCOBOT 3BITHOCTI»:
-Tiepia MmonpaBka TOpKHynacs kiacudikaiii 3000B's13anb. Bignmosigno 1o 3Min «Knacudikarris
3000B's13aHb K MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYeEThbCS SIK HEMOTOYHE, SIKIIO
KOMITaHisl Ma€ MPaBo BiACTPOYUTH BpETrytOBaHHS 3000B's13aHHA SK MiHIMyM Ha 12 micsis. I e
paBO Ma€ ICHYBaTH Ha JaTy 3aKiHYEHHS 3BITHOTO TEpioay HE3aJeKHO BiJ TOTO, UM IUIAHYE
HiJIPUEMCTBO KOPHUCTYBaTHCS UM IMpaBOM. JSIKIIO NpaBO BIACTPOUUTH BPETYITIOBAHHS
3000B's13aHHS 3aJICKUTH BiJl BUKOHAHHS ITIIMPUEMCTBOM TIEBHUX YMOB, TO TaKe MPaBO ICHYE Ha
JaTy 3aKiHYEHHS 3BITHOTO MEpioay, JIMIIE SKIO MiJNPHEMCTBO BUKOHAJIO BCi YMOBHU OO i€l
JIaTH.
- npyra mnomnpaBka «Hemorouni 3000B'si3aHHS 31 CHElialbLHUMH YMOBaMH» Iepeadadae, o
MIiIPUEMCTBO MOXe KiIacH(iKyBaTH 3000B'I3aHHS, [0 BUHUKAIOTH 32 KPESIUTHOIO YOOI, SK
HEMOTOYHI, SKIIO MPaBO MiJIPUEMCTBA BIJCTPOUYUTH MOTAIICHHS IUX 3000B'A3aHb 3yMOBJICHE
BHKOHAHHSM CIICHIaJIbHUX YMOB IPOTATOM 12 MICSIIIB ITiCJIS 3aBEPILICHHS 3BITHOTO MEPIOy.
Y npumitkax 10 ¢iHaHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH iH(OpPMAaIliIo, SKa J03BOJIUTH
KOPHCTYBa4aM YCBIJJOMHTH PHU3HK TOTO, IO 3000B'S3aHHS MOXYTh IIJISTATH TOBEPHCHHIO
npotsroM 12 MicsAIiB IMCiIg 3aBEpIICHHS 3BITHOTO mepiomy. A came: iHQopMalio mpo
CHeIiaibHI YMOBH, KOJIM ITiIIPHEMCTBO IX Ma€ BHKOHATH; OAJAaHCOBY BapTICTh ITOB'SI3aHUX
3000B's13aHb; a TAKOXK (PaKTH Ta 0OCTaBUHU, NOB'sI3aH1 3 BUKOHAHHSM IIHX YMOB.

3mian 10 MCO3 16 «Openpa» — «OpeHaHe 3000B'I3aHHS B OMEpallisiX MPOAaXy Ta
3BOpOTHOI opeHm». Y MC®3 16 BHecan MonpaBKy, sKa MOSICHIOE, IK KOMIIaHisIM B1J1oOpaxatu
B OOJIKY NpoJax Ta 3BOPOTHY OpeHAy Mmicis jaatu omnepauii. Tenep mnpojaaBers-opeHap
NOBUHEH OyJe BpaxOBYBAaTH 3MIHHI OPEHJHI IJIaTEXl, 110 BUHHMKAIOTh MPU YroJl MpPOoAaxy 3i
3BOPOTHOIO OPEHJION, Y 3000B'I3aHHAX 11070 opeHau. HoBa Momens 00Ky 3MIHHUX IJIATEXKIB
BUMaraTuMe TEpEOIiHKA W, MOXJIUBO, IMEpepaxyHKy yroja KYMIBIi-TPOAaXy 31 3BOPOTHOIO
opeHnoro, ykiaaaeHux 3 2019 poky. Omneparliss mpoaaxy 3i 3BOPOTHOIO OPEH/IO — II€ KOJH
HIJIPUEMCTBO TPOAAE aKTHB 1 OPEHAYE HOro >k y HOBOI'O BJIACHHMKa Ha NeBHUM nepiona. Hosa
nonpaska AonoBH0e BuMoru MC®3 16 o010 npoaaxy Ta 3B0pOTHOI OPEH/H, Ta YTOYHIOE, 110
opeHJap-TpoAaBellb HE IOBUHEH BH3HABaTH MOJIHOI CyMH MNpuOyTKy al0o 30UTKy, 10
CTOCYETBCSI IIPaBa KOPUCTYBaHHs, 30€pEKEHOro 3a HUM. AJe Iie He Mo30aBiisie HOro mpasa
BU3HABATU T1 MPUOYTKU YW 30UTKHU, 110 MOB'sI3aHI 3 YACTKOBUM YM MTOBHUM MPUITMHEHHSIM TaKO1
openau. Yutaiite Oinble mpo el craHgapT 1 HOBY mompaBKy B crarti «Openna B MC®D3
(IFRS): 1o 3miHmIoCs miciist BBEEHHS B /11F0 HOBOT'O CTaHIAPTY».

3minn 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroau mpo QiHaHCYBaHHS
MOCTaYalIbHUKAY.

Paga MC®3 (IFRS) BHecna 3minn 1o MC®3 7 «3BiT mpo pyx TpOIIOBHX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI 1HCTPYMEHTH» IIOJ0 BUMOT JO PO3KpUTTA iHPopMalii y (iHaHCOBIH
3BITHOCTI MpO yrojau 3 (piHaHCyBaHHS MocTadaibHUKIB. HOBI mompaBku JaayThb MOXKIUBICTH
MiJBUIIMTUA TPO30PICTh MEXaHi3MiB (DiHAHCYBaHHS MOCTAYAIBHHKIB, a CaMe OILIHIOBAaTH BILJIUB
yroj Ha 3000B'S3aHHS Ta TPOIIOBI MOTOKM KommaHii. [TompaBku 3acTOCOBYIOTHCS TaKOX J0
TakKUX yroJ, SK (iHAHCYBaHHS JIAHIIO)KKA T[OCTauyaHHs, (IHAHCYBAaHHS KpPETUTOPCHKOT
3a0oproBaHocTi 4u 3BopoTHUH (hakTopuHr. 3miHN 10 MC®D3 7 Ta MCD3 (IAS) 7 BKIIOYAIOTH
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BUMOTH JI0 PO3KPHUTTS: YMOB YroJ mpo (QiHAHCYBaHHS, OamaHCOBY BapTICTh (HIHAHCOBHUX
3000B's13aHb, IO € YAaCTHHOK Yroj npo (iHaHCYBaHHS MOCTAYAIBHHUKIB Ta CTaTTi, B SKHX
B1JI0OpakeHi 111 3000B's3aHHs; 0ajJaHCOBY BapTiCTh (piHAHCOBUX 3000B'SI3aHb, 3T1IHO 3 SIKUMHU
MOCTAYaJIbHUKU BXKEC OTPUMAJIM OIUIATy BiJi MOCTAYaJbHUKIB (DiIHAHCOBHUX IIOCIYT; Jlana3oHy
TEpMiHIB OIIaTH 3a (DIHAHCOBHUMH 3000B'SI3aHHSMH, SIKI € YAaCTMHOI IHMX Yyroja. 3TiIHO 3
MOMpaBKaMK, KOMITIaHIi TeNep MalTh PO3KPUBATH THUII Ta BIUIMB HETPOLIOBHX 3MiH 0OalaHCOBOI
BapTOCTi (piHAHCOBUX 3000B'sA3aHb, SKI CTOCYHOTHCSA yroja npo (piHaHCYBaHHS MOCTa4aJbHHUKIB.
3MiHM HAOyBarOTh YHHHOCTI JJIS1 PIYHHUX 3BITHUX MEPIOIB, M0 MoYnHAIOTECs 1 ciunsg 2024 poky
a0o micIA i€l 1aT, ajie MPOTATOM IEPIIoro POKy MOpiBHUIbHA 1H(GOpMAaIlis He TOTpiOHA.

i mompaBku 3acTOCOBYIOThCSI DOHIOM, 3MiHU OYyIyTh BiIOOpaKaThCs y 3BITHOCTI Ta Y
PO3KPHUTTI TOJAATKOBOI iH(pOpMAIIii.

5. Pexnacughixauii' y ¢hinancosiii 36imnocmi ma 6unpasients NOMUuIOK

®iHaHCOBI IHCTPYMEHTH PEeKIacH(PIKyIOThCA TUTBKH y BHIAIKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
UL yrpaBiiHHs UM noptdenem y minomy. Pekiacudikaiiiss mpoBOANTHCS MEPCHEKTHUBHO 3 MOYATKY
MIEPIIOTO 3BITHOTO TMepioAy micist 3MiHM Oi3Hec-mozenmi. Pekmacudikarii y 3BITHOCTI CTaHOM Ha
31.12.2024 poky He BinOyBamocs.
Bunpasienns momunok ctanoM Ha 31 rpyans 2024 poky He MPOBOIUIOCS.
6. Posxpumms inghopmauyii,uo niomeepoxcye cmammi, nodaui y Qinancositl 36immocmi
6.1. Bupyuka 6io peanizauii

AHauni3 ynctux noxonis ®onay HaBeneHuil y Tabnumii 1a.

Tabmurs 1a
Hassa foxo7y 3a mepion 3 01.01.2024 mo | 3amepiox 3 01.01.2023 mo | 3miHa 3a mepion,
31.12.2024, tuc.rpH. 31.12.2023, Tuc. rpH. THC. TPH.
Yuctuil 1oxig 0 0 0
Bceroro: 0 0 0
AmHani3 iHmux noxo/iB @oHay HaBeneHud y Tabmnumii 10.
Taomums 10
Hassa f0xo7y 3a nepion 3 01.01.2024 no | 3amepiox 3 01.01.2023 no | 3miHa 3a niepion,
31.12.2024, tuc.rpH. 31.12.2023, Tuc. rpH. THUC. TPH.
I noxoau 0,0 7 500,0 (7500,0)
Bceroro: 0,0 7 500,0 (7500,0)

[Ipotsirom 2024 poxy ®@oHp He oTpuMaB [HIIUX TOXOIB .

O6nik noxoniB ®oun 3aiiicHioe BianoiaHo 10 MC®3 Ne 15, naToro nepiioro 3acTOCyBaHHS SIKOTO
€ 01 ciuns 2018 poky. DoHJ 3aCTOCOBYE 1€l CTaHIAPT IO BCiX JOTOBOPIB 3 KITIEHTaMH, 32 BHHATKOM
TaKuX:

a) yroj Ipo opeHjy, ki Hajaexath 10 cepu 3acrocyBantus MCD3 Ne 16 «Openpa»;

0) CTpaxoBMX KOHTpPAaKTiB, siKi HalexaTh 10 chepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IPaB YW 3000B’si3aHb, MO HAIEXKATH JIO
cdepu 3actocyBanHss MC®D3 Ne 9 «Dinancosi iHcTpymenT», MC®3 Ne 10 «KoncomioBana ¢inancoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa gisibHicTs», MCBO Ne 27 «Okpema ¢inancoa 3BiTHicTs» Ta MCBO
Ne 28 «IHBecTuIlil B acoIifioBaHi Ta CIiJbHI MiIPUEMCTBAY; Ta

I') HErponioBUX OOMiHIB MiX Cy0’€KTaMH TOCIOJAPIOBAHHS y Tii camiii JiHiT Oi3HECY 3 METOI
CIIPOINICHHS 3/[IICHEHHS TPOIXKiB KIieHTaM ab0 MOTEHIIIHAM KIIiEHTaM.

s Bu3HaHHs noxony @oH 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) inentudikye 10roBip (KOHTPAKT);
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2) imentrdikye okpeMi 3000B’sI3aHHS 1010 BUKOHAHHS B MEXaxX YKJIaIEHOTO JOTOBOPY;

3) Bu3HAuac IiHy JOTOBOPY (omeparrii);

4) posmominste 1iHYy J0roBopy (omeparii) Mik 3000B’SI3aHHAMH 100 BHKOHaHHSA (32
HEOOXiHICTIO);

5) BU3HA€ I0XiJ1, KOJIM BOHA BUKOHY€E 3000B’sI3aHHSI 110,10 BUKOHAHHSI.

Ha nepmomy kportti @oH7 00IIKOBYE TOTOBIpP 3 KIIEHTOM, SKHA HAJISKUTH 10 CPepr 3aCTOCYBAHHS
BOT'O CTaHAAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTbCS BCl neperiueHi qani kputepii (maparpad 9 MCO3 15):

a) CTOPOHH JIOTOBOPY CXBAIWJIH AOTOBip (TUCHMOBO, YCHO YH Y BiIMOBIAHOCTI 3 1HIIIOIO 3BHYHOIO
MPAKTHKOIO BeJIeHHs 0i3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’I3aHHS;

0) ®onx Moke BU3HAUUTH IpaBa KOXKHOI CTOPOHM BiAHOCHO TOBapiB a0 MOCHYT, sIKi OyAyTb
nepeaaBaTUCs;

B) DoHI MOXKE BU3HAYATH YMOBH OIUIATH 3a TOBAPH a00 MOCIYTH, SIKi OyIyTh epeaBaTHCs;

I') JOrOBip Ma€ KOMEPUilHY CYTHICTh (TOOTO OYIKYETBCS, IO PU3HK, Yac ab0 BeTHMYMHA MaiiOyTHIX
TPONIOBUX MOTOKIB DOHTY 3MIHITBCS BHACIIIOK JIOTOBOPY); Ta

) 1inkoM iMoBipHO, mo DOHI OTpHUMae KOMIEHCAIil0, HA SKy BiH MaTHMMe MpaBo B OOMiIH Ha
TOBapu ab0 MOCIYTH, SIKi OyAyTh IepeaaHi KIi€HTY.

Ha npyromy kporiii ®@oHJ Ha JaTy yKJIaJAeHHS JOrOBOPY OLIHIOE MOCIIYTH, OOILSHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ifeHTH(]iKye SK 3000B’SI3aHHA [0 BHKOHAHHS KOXXKHY OOIISMHKY TMEpenaTH ITOKYIIIO
(maparpad 22 MC®3 Ne 15) cepito BiIOKpeMIIEHHX TMOCIYT, SKi € OJHAKOBHMH IO CyTi Ta HAJAIOTHCS
TIOKYIIIIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs wiHu omepauii @oHI Mae MPUITYCTUTH, O Mociayra Oyae HagaHa sIK OOILSTHO
BIJIMIOBITHO JIO YHHHOTO JOTOBOPY, 1 IO TOTOBIp He Oyae CKacoBaHO, OHOBJIEHO a0 3MiHeHO (mmaparpad
49 MC®3 15). l{o6 Bu3HaunTH 1iHY onepatii, @oHI Mae PO3TISHYTH YMOBH JIOTOBOPY Ta CBOIO 3BHUHY
npakTuky Oi3Hecy. KommeHcarisi, o0ilsiHa B TOTOBOpi, MOXe BKJIIOYATH (DIKCOBaHI CyMH, 3MiHHI CyMH
abo 1 1i i Ti cymu, (maparpad 47 MCO3 15).

@oHx BH3HAE 3000B’s3aHHS INOMO BiJIIKOAYBAHHS, SKIIO Cy0’€KT TOCHOAAPIOBAHHSA OTPHUMYE
KOMITCHCAIIiIO BiJl KIIEHTA Ta CIIOIBAETHCS BIJIIKOMYBATH KIIIEHTY YaCTUHY a0 BCIO CyMy KOMIICHCAIIIT.
3000B’s3aHHA WIOJ0 BIiJIIKOJAYBAaHHS OIHIOETHCSA 3a BEIMYMHOIO OTPUMAHOI KommeHcamii (abo
nebITOpChbKOi 3a00proBaHOCTI), Ha SIKY, K mnependadyae DOHJ, BOHA HE MaTHMe IpaBa (TOOTO cyMmH, HE
BKJIIOUCHI B I[iHY omepaliii). 3000B’s13aHHS 1100 BiANIKOXyBaHHS (Ta BiJIOBIHA 3MiHA I[iHY omeparii i,
oTXxe, 3000B’s13aHHS 32 JOTOBOPOM) CIIii OHOBJIOBATU B KiHIII KOXKHOTO 3BITHOTO TMEPiogy 3 METOI
BiZoOpaskeHHsI 3MiHU 00cTaBuH, (maparpad 55 MC®P3 15).

Moxe craTHCh, [0 pO3paxoBaHa IliHa He OyJe BiANOBIZATH Pe3yibTaTy KOHKPETHOTO JOTOBOPY.
®DoH/1 TOBUHEH KOPUTYBATH CBOIO OIIHKY I[IHU Ofepallii, BpaxoBylO4H BUMOTH 3akoHy Ykpainu «[Ipo
IHCTUTYTH CITIJILHOTO iIHBECTYBaHHSI» Ta HOPpMAaTUBHO-TIpaBoBuX akTiB HKIIIDP:

- 711 BUHAropoJiy, 110 BU3HAYAETHCA SIK BiZICOTOK BAPTOCTI YHCTHX AKTHUBIB IHCTUTYTY CIILJIBHOTO
IHBECTYBaHHS Ha OCTaHHIH JCHb MICSIIS;

- U BUHArOPO/IH, 0 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTHX aKTHBIB IHCTHTYTY CIIIBHOTO
iHBecTyBaHHS (Y pa3i HasABHOCTI) Ha OCTaHHIH J€Hb POKY;

- JUIs TipeMii 3a pe3ynbTaTaMH JisUTBHOCTI 3a 3BITHUH pik (Y pa3i HAsBHOCTI) Ha ATy MPUAHATTS
PIlICHHS HArJISI0BOT pajd KOPIOPATHBHOTO I1HBECTULIIHHOTO (OoHAY abo YIOBHOBaXKEHOI'O OpraHy
®DoHpy 3 yrpaBIiHHS aKTHBaMHU NAHOBOTO 1HBECTULIIHHOTO (DOHTY.

ITpu perpocniektuBHOMY 3acTocyBaHHI MC®3 Ne 15 3rizHo 3 maparpadom B3(a) ta BianosizHo 10
naparpada BS ®@oHa ckoprcTaBcst HACTYITHUM MPAKTUYHUM MPUAOMOM: (@) JUTs 3aBEpIICHUX JIOTOBOPIB
Cy0’€eKTOBI TOCIOIApIOBaHHS HEMae MOTpeOM IepepaxoByBaTH JOTOBODPH, sKi: (i) MOYMHAIOTHCS Ta
3aKiHUYIOTHCSl B MEKaX OAHOTO M TOTO CaMoro pivHOro 3BiTHOro nepiony. @oHI Mae TUIBKM 3aBEpIICH]
JIOTOBOpH y po3yMiHHI 11boro MC®3, TOMy BUKOPUCTaHHS KYMYJISTUBHOI PETPOCHEKII HE TPU3BEIIO JI0
HEOOXiIHOCTI KOPUTYBAHb JIAHUX TIOPIBHSUIBHUX TIEPIOJIiB.

BiamoBigHo, Ha KiHelb KOXHOro poky @DoHm mNpuilHSB pimieHHS, IO JO IiHK Omeparii
BKIIIOYA€ThC (PAKTUYHA CyMa BHHATOPOJU 3 YIPAaBIiHHS aKTUBAMH, TOMY MIO I BUPINIYE MUTAHHS
HEBU3HAYEHOCTI.

Takum uymHoMm, DPoHJ HEe pOOHMB mMepepaxyHOK IOKa3HUKIB JOTOBOpIB, SKi po3movaiucs Ta
3aKIHYMIIMCS B paMKax 3BITHOTO Iepiofy.

Ha ocranabomy kpomi @oHI BU3HAE JOXiJ Bl HAJAHHS MOCTYT, KO (200 y Mipy TOrO, SIK) BiH
3aJI0BOJIbHSIE 3000B’S3aHHS IOJJ0O BUKOHAHHS, TMepeialodyn OOIlsSHY TOCIYry KIIIEHTOBi. AKTHB
nepeaaeTbes, Konu (ado y Mipy TOro, sIK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TakUM akTHBOM (maparpad 31
MC®3 15).
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Ha MoMeHT ykjiamaHHs JOroBOPY AJIsi KOXKHOIO 11eHTH(IKOBAHOTO 3000B’SI3aHHS 111010 BUKOHAHHS
®DoHI Mae BU3HAYNUTH YU 33/I0BOJLHUTH BOHA 1€ 3000B’S3aHHS IIOAO0 BHKOHAHHS 3 IUTMHOM Yacy, Y y

MIEBHUI MOMEHT 4acy.

[Hmumx onepariinux Ta iHmMMX A0X0AiB npotsrom 2024 poxky ®oHx HE OTPUMYBaB.

6.2. Bumpamu
Amnarni3 aaMiHicTpaTuBHUX BUTpaT DOHIY HaBeeHHH y Tabnui 2a.
Tabmurs 2a
Ha3zpa crtaTTi BUTpaTH 3a mepion 3 3a mepiox 3 . .
01.01.2024 o 01.01.2023 o Suina ST IePIOh
31.12.2024, tuc. rpu. | 31.12.2023, THc.rph. THC. TPH.
AMiHICTpaTHBHI BUTPATH (4,0) (5,0) 1,0
Bcenoro: (4,0) (5,0) 1,0
Amnaui3 ctarti «IH1n ButpaT»y OoHy HaBeAeHUH y TabmuIi 3.
Tabmuus 3
. 3a mepion 3 01.01.2024 no | 3a mepion 3 01.01.2023 no | 3miHa 3a nepion,
Ha3Ba cTatTi BUTpaTH 31.12.2024, Trc.rpH. 31.12.2023, THc.IpH. THC.TPH.
IHmi BuTpAaTi 0,0 (7500,0) 7500,0
Bceroro: 0,0 (7500,0) 7500,0

[ami BuTpaTH noB's13aHi 3 NpuAOAHHAM IIIHHUX Nanepis i peamizamii Ta ckinanu 0,0 THC.TpH.
[Hmmx onepariitaux Ta GinancoBux BUTpat npotsiroM 2024 poky He OyIo.

6.3. Pesyaomamu onepauitnoi 0idibHocmi

3rimHo 3BiTy mpo (iHaHCOBHI cTaH Ha modaTok 2024 poky HenmokputHii 30utok ckinanas (12,0) Tuc.
rpH., ctaHoM Ha 31.12.2024 p. Henmokputuii 30utok ckiagae (16,0)tuc. rpH. Takum unHOM, (iHAaHCOBHI
pesynbrat @onay nporsrom 3 01.01.2024 no 31.12.2024 poky ckianae (4,0) Tuc.IpH.

6.4. Pesyavmamu inancoeoi ma ineecmuyitinoi QisibHoCHi

[Ipotsrom nepioay 3 01.01.2024 no 31.12.2024 p. ®oup He 3AiHCHIOBAB IHBECTHUIIINHY JisUTbHICTS,
(iHaHCOBY MISUTBHICTD HE 3/1IHCHIOBAB.

6.5. lHooamku na npubymox
@DoHJ HE € TIATHUKOM MO/IaTKy Ha npuOyTOK (mpum. 2.4.8).

6.6. Hemamepianoui akmusu
®onj He Mae HemMaTepianbHUX aKTHBiB cTaHoM Ha 31.12.2024 poky.

6.7. Ocnoeni 3acobu

BnacHux Ta opeH7I0BaHUX OCHOBHUX 3ac00iB Ha Oananci @onmy cranoM Ha 31.12.2024 p. He Mae.

6.8. Akmueu 6 cmaoii cmeoperHs

AKTUBIB B cTajii ctBopeHHst Ha 6aanci @onay craHoMm Ha 31.12.2024 p. He mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.12.2024 p. ®oHx n03UKK HE OTPUMYBAaB Ta HE HAaBaB.

6.10. Axkmusu 6 hopmi npas Kopucmysarus (npasa opexou)
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3rigao 1. b31 MC®3 Ne 16 moroBip € OpeHI0I0, Y1 MICTHTh OPEHAY, SKIIO JTOTOBIp IIEpeIac mpaBo
KOHTPOJIIOBATH KOPUCTYBAaHHS 11€HTH(IKOBAHUM aKTHBOM IIPOTSITOM IIEBHOTO MEPIOAy Yacy B OOMiH Ha
KomreHcaiiwo (maparpag 9 MC®3 16):

1) openmoBanmii 00’€kT Mae OyTu ineHTHU(]iIKOBaHMM akTHBOM. IIpu LbOMY OpeHIOAaBElb HE
MMOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIIH;

2) B opeHIaps Mae OyTH MPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTIATOM YChOTO CTPOKY
OpeHIIu — TOOTO OpeHIap MOBMHEH MaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIUHI BUT'OAH Bif
BUKOPHUCTaHHS aKTUBY TIPOTSATOM YChOT'O CTPOKY BUKOPUCTAHHSI;

3)00’€KT OPEHIAYETHCS 38 KOMITCHCALIIO.

SAxmo PoH BHU3HAYaAE, IO JIOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBAaTH CIPOILEHHS MPAaKTUYHOTO
xapaktepy 1 He kepyBatucst MC®3 Ne 16 (To0To He BU3HaBaTH B cebe Ha OanaHci akTuB y (opMi mpaBa
KOPHCTYBAaHHS) MIOAO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHAa CTPOKOM MeHma 12 MicsiiB) HE3aleXHO Bil BapTOCTI
OpEHIIOBAHOTO 00’ €KTA;

2) opeHaH, 3a IKOI0 0a30BHI aKTUB (aKTHB, KU € 00’ €KTOM OPEHIIN) € MaJIOIIHHUM (Taparpad b6
MC®3 Ne 16).

Cranom Ha 31.12.2024 poxy @oH HE Ma€ yKJIaJCHUX JOTOBOPIB OPCHIIH .

6.11. Ingecmuuyiuna Hepyxomicmo

IaBecTunilinoi HepyxoMocTi Ha bananci ®onay craHom Ha 31.12.2024 p. He mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3a00p2o8anicmy

HosroctpokoBoi mebiTopchkoi 3aboproBaHocti Ha Oamanci @ormy cranom Ha 31.12.2024 p. He
Mae.

6.13. Pinancosi akmuesu
6.13.1. @inancosi akmueu, OyiHeHi 3a cCnPaeeodIUB0I0 8apMicmIo,
3MIHU AKOI 81000paicaomuvCs y Ckaadi npubymky abo 30umky

Taomuus 4
CranoMm Ha Cranom Ha
Hasga ¢inancoBoro akTuBy 31.12.2024 poky, 31.12.2023 poky, 3MiHa 3a repion
THUC. TPH. THUC. TPH.
LinHi nanepu 0,0 0,0 0,0
Beboro 0,0 0,0 0,0

®onJ BUKOPUCTOBYE Oi3HEC-MOJIEINb JUIS YIPaBIiHHS ()iHAHCOBUMHM aKTHBaMH, SKa BU3HAYAETHCS Y
MC®3 Ne 9 sk «inIa», T00TO:

- METOIO YTPUMAaHHS € TPOLIOBI TIOTOKH, SIKi TOCTYMAIOTh MUISTXOM IIPO/IaXy aKTHUBY,

- aKTHBH YNIPABJISAIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO,

- € IMOBIPHICTH ITPOJJAKY aKTHUBY.

Bci (iHaHCOBI aKkTUBH, SKI HE € BJaCHUM KamitasioM MDOH.y, BIIHOCSATHCS J0 KaTEropii «iHIIUX
0i3Hec-MoIenei» Ta KIacuiKyroThCs 32 CIIPaBEUINBOIO BAPTICTIO, 3MIHH SKOT BiIOOPaKarOThCS Y CKIIaIi
npuOyTKy abo 30uTKy 3a nepion (FVTPL 6io anen.. «fair value through profit or loss»).

®donp kinacudikye GiHAHCOBI IHBECTHUINT 10 CTATYTHUX KAITAJIIB HIIUX MIAIPUEMCTB SIK J0JIbOBI
(biHaHCOBI 1HCTPYMEHTH OIlIHEHI 3a CHpPaBEIJIMBOIO BapPTICTIO, 3MIHH SIKOi BiJIOOPaXKalOTHCS y CKIAJi
npuOyTKy abo 30UTKYy.

s oniHkM cripaBeuIMBOi BapTOCTi LbOTO BUAY AKTHUBIB, YIMPAaBIiHCHKHN MEPCOHAT HOCHiZOBHO
3aCTOCOBYE BXIiJIHI JIaHI TPHOX PiBHIB.

CrpaBeyiuBy BapTicTh (PiHAHCOBHX aKTHUBIB, sIKi 0OJIKOBYIOThCA Ha Oananci PoHAY, HEMOXKINBO
BU3HAYMTH 3 BUKOPHCTaHHSAM JAaHuX 1-2 piBHS iepapXii, OCKIIbKM HEMa€e PUHKOBOTO KOTHUPYBAaHHS IIMX
aktuBiB. [{iHa mpunOaHHs IIMX aKTHBIB € CIIPaBeIMBa BapTICTh MIPH NMEPBICHOMY BU3HAHHI, a JIJISI OI[IHKH
CIIPaBEJIMBOI BAPTOCTI Y HACTYIHMX IEPioAax MiAMPUEMCTBO 3aCTOCOBYE METOJI OL[IHKU BapTOCTi, y SKiit
BUKOPHUCTOBYIOTBCS 3aKpHUTI BXinHI naHi (3-i1 piBeHb iepapxii). [nsg ouinku cripaBeasuBOi BapTOCTI LUX
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aKTHBIB OyJM 3aCTOCOBaHI METOAWKH OIIHKH, IO 0a3yroThcsl Ha aHami3i (iHaHCOBOI iH(OpMAIli Mpo
00’€KTH 1HBECTYBAaHHS, AHAIITHYHI MPOIETypH II0 OIHII Oe3MepPepBHOCTI TiSITBHOCTI 00’ €KTIB
IHBECTYBaHHS, OPIBHAHHS BapTOCTi aKTUBIB LMX MiANPUEMCTB Ha MOYAaTOK Ta KiHELlb 3BITHOTO Mepioay,
3MiHM KOH IOHKTYpHM PHHKY, Ha SIKHX OO’€KTH i1HBECTYBaHHs 3IiHCHIOIOTH CBOIO MAisUTBHICTH. 3a
pe3ynpTaTaMH aHalizy He Oylio BHABIEHO OOCTaBHMH BBaXKaTH, IO CIIPaBeIUIMBa BapTICTh CYTTEBO
BiZIpi3HAETHCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBMX aKTHBIB, TOMY IO HE OyII0 BUSBIEHO (aKTOPIB, SKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (iHaHCOBOMY CTaHi O0O’€KTiB 1HBeCTyBaHHA Ta/ab0 3MiHaMH
KOH FOHKTYPH PHWHKIB, Ha SKUX 00’€KT IHBECTYBaHHS 3IHCHIOE CBOIO MisIIBHICTh. ToMy crmpaBemynBa
BapTICTh I[FOTO BUAY (DIHAHCOBHX aKTHBIB OLliHEHA Ha PiBHI ii OallaHCOBOI BAPTOCTI.

B pesynbraTi mpoBe/eHHsS OI[IHKM MOXJIMBUX 3MIH B OINHIN CIPaBEUIMBOI BapTOCTI JaHHUX
(GiHaHCOBUX aKTWBIB 3 BHKOPHCTAHHSM aJbTEPHATHBHUX NPUIYIICHb YNPABIIHCHKUN TMEPCOHAT He
OTPHUMaB ITATBEPHKCHD TOTO, IO I1¢ MOYKE TIPU3BECTH 0 3MIHH OIIHKHU CIPaBEIJINBOI BAPTOCTI.

3MiH B OLIHII IIUX BHUIIiB aKTUBIB, sIKi MOTPeOYIOTh BinoOpaxkeHHs y @inancoBsiii 3BiTHOCTI DoHLY,
npotsarom nepiogy 01.01.2024 - 31.12.2024 p. ue Gyo.

[lepemimens Mixk piBHSIMHE i€papXii MPOTATOM 3BITHOTO IEPioy HE BiAOyBamocs.

6.13.2. [Tomouna debimopcoKka 3a00p206aHicMb 30 ONEPAYIUHOIO OISIbHICINIO

Taomuus 5
u « CraHoM Ha CranoM Ha 3ui ;
a3Ba aKTupy 31.12.2024poky 31.12.2023poky MIHa 38 TIEp1o/L
[Totouna JebiTopchka
3aboproBaHicTs (p. 1155) 7502,0 75010 10
Beporo: 7502,0 7501,0 1,0

CyMHIBHO{ Ta pocTpoyeHoi nediTopcbkoi 3aboproBanocti ®oun He Mae.

6.14. ['powiosi kowmu ma ix exgisaieHmu

I'pomioBi KOmMITH Ta X €KBiBaJIEHTH BKIIOYAOTh TOTIBKOBI KOIITH B Kaci, IPOII Ha paxyHKax y
OaHKax, TPOIIOBI KOIITH B IOPO3i Ta iHII KOPOTKOCTPOKOBI JIKBiTHI IHBECTHIII] 31 CTPOKOM PO3MIIIIEHHS
He OiNblIe TPhOX MICALIB, SKi BUIBHO KOHBEPTYIOTBCS y TEBHI CYMH TPONIOBHUX KOINTIB 1 $Ki
XapaKTepU3yIOTHCS HE3HAYHUM PU3UKOM 3MIHH BapTOCTI.

®onay Binkpuro motounuil paxyHok NeUA1132820900000026501000000223 B AT «bAHK
[IBAEHHU».

[lepBicHa Ta momanbplia OIiHKA TPOLIOBMX KOIITIB Ta iX EKBIBAJICHTIB 3IIHCHIOETbCA 3a
CIIPaBEeUTMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMiHAIBHINA BapTOCTI.

3aJMIIOK I'POLIOBMX KOIUTIB HAa MOTOYHOMY paxyHKy ®onxmy ctanom Ha 31 rpynus 2024 poky
ckiaaae 0,00 rpH., mo BigoOpaxeno y p. 1165 3Bity npo ¢inancosuii ctan (0 Tuc.rpH.),

PesepB Bin OUikyBaHMX KpEAWTHHX 30WMTKIB MO rpomoBux komTax 3a mnepion 3 01.01.2024 mo
31.12.2024 p. ®onx HE CTBOPIOBAB Y 3B A3KY 3 BiJICYTHICTIO IIi€] CTATTi y BatOTi (hiHAHCOBOTO 3BITY.

6.15. Koumpaxmmui akmueu

Biamosigao 1o MC®3 Ne 15 «Jloxim Bijg AOrOBOpiB 3 KIIEHTaMU» KOHTPAKTHHIA akTwB (CONtract
asset) — 1e mpaBo cy6’e€KTa TOCHOAAPIOBAHHS HA KOMIIEHCAII0 B OOMiH Ha TOBapH abo TOCITyTH, SIKi
Cy0’€KT TOCIIOIapIOBAaHHS MEepe/IaB KIIIEHTOBI, SKIO TaKe MPaBo 00YMOBIICHE HE IJTMHOM Yacy, a iHIUMH
YMHHUKAMH (HarpuKiaa, MaiOyTHIMU pe3yIbTaTaMH AisIbHOCTI Cy0’€KTa rocroJaploBaHHs).

3rigHo 3 myHkroM 105 MC®3 Ne 15, koju sKach 4YacTHHA JOTOBOPY BHKOHAHA, CyO0’€KT
TOCIOJIAPIOBAHHS Ma€ BiJIoOpaXkaTh JIOTOBIp Y 3BiTi PO (iHAHCOBHUH CTaH SK KOHTPAKTHHN akTHUB abo
KOHTPaKTHE 3000B’I3aHHS, 3aJI€)KHO BiJI CIiBBIJHOIIEHHS MK BUKOHAHHSIM Cy0’€KTOM TOCIIOIapIOBaHHS
CBOTO 3000B’3aHH 3a JOIOBOPOM Ta OILIATOIO, 3AIHCHEHOIO KIIIEHTOM.

OCHOBHMI TPHHIUI IIOTO CTaHAApPTy TNOiArae B ToMmy, 1Mo OHI BH3HAE JIOXiJ| YHACIIJIOK
nepeaanHs oOITHUX TOBapiB a00 MOCTYT KII€HTaM Yy CyMi, IO BigoOpakae KOMIIEHCALi0, HA Ky BOHA
OuiKye MaTu MpaBo B OOMiH Ha i ToBapu abo mociayru. PoHI 3acTOCOBYyE LEH CTaHAApPT A0 BCIX
JIOTOBOPIB 3 KIIIEHTaMU, 32 BUHSATKOM TaKHX:

1) yrox mpo opensy, siKi HajmexkaTh 10 cdepu 3actocyBanust MCD3 Ne 16 «Opena,

2) (iHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX MpPaB 4M 3000B’s3aHb, IO HAJEXKATH JIO

29



cthepu 3acrocyBaHst MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onx BimoOpaxae Oymb-aKi O€3yMOBHI IpaBa Ha KOMIICHCAINIO OKPEMO SK HeO0ITOPCHKY
3a00proOBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHicTh 3a MPOAYKLiIO, TOBapu, poOOTH, mociayru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcs 3a0OPTrOBaHICTh MOKYIMIIB ab00 3aMOBHHWKIB 3a HaJaHI M IMPOIYKIIifO,
TOBapH, podoTH abo mociyru (KpiM 3a00proBaHOCTI, AKa 3abe3neueHa BeKceseM, Ko Taka iHhopMarris
HAaBOJMTHCS B OKpEMiil cTaTTi), CKOpHTOBaHa HA pe3epB OYiKyBaHUX KPEAUTHHUX 30MUTKIB. Y cTarTi «[HIIa
moToyHa nebiTopchka 3aboproaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbcsi 3a00proBaHiCTh 1e0ITOPIB,
sKa He BiToOpakeHa B OKPEMHX CTATTSIX IIONO PO3KPUTTS iH(opmarii mpo nediTopchKy 3a00proBaHiCTh
a0o sika He MO)Ke OyTH BKJIIOUEHA JI0 IHIIMX cTaTeil 1e0iTopchKoi 3a00proBaHOCTI Ta sIKa BioOpakaeThes
y CKJ1aJli 0OOPOTHHUX aKTHBIB.

6.16. Bracnui kaniman

Cranom Ha 31.12. 2024 p. 3aranbHuit po3Mip BiaacHoro kamnitany ®ounny ckianae 7484,0 tuc. rpH.
(p. 1495, ®. Ne 1), 3 sxux crarytHuil Kamitan - 7500 tuc. TpH., Hemokputuii 30utok — (16,0) TuC. rpH.,
HeorutayeHui kamitan - 0 Tuc. rpH.

[opiBHsAnbHY iHGOpMartiro po BracHuit kamitan ctanom Ha 31.12.2024 p. Ta monepenHiii mepiof
HaBeZeHO y Tabmuii 6.

Tabnuus 6
banancosa banancosa 3miHa 3a
CrarTi B1acHOTO TpHsavenns BapTICTh Ha BapTICTh Ha epiof
Karitary 31.12.2024, 31.12.2023,
THUC.TPH. THUC.TPH.
CraryTHul KamiTain P031_v11p 3apeecTpOBAHOTO 7500,0 7500,0 0,0
Karitary
Heposnoxinennit BinoOpakeHHst
npuOyTOK(HETIOKPUTHIA | €pEKTHBHOCTI  isUTBHOCTI (16,0) (12,0) (5,0)
30UTOK) cy0’€KTa rocroiaproBaHHs
3a00proBaHiCTh  Y4acCHHKIB
Heorutaduenuii kamitan | Mo CIulaTi 3apeecTpoBaHOTO - - -
KaImTany
Bcroro: 7484,0 7488,0 (5,0)

Cmamymmnuti kanimai. 3apeecTpOBaHUI CTATYTHHUM Kartitan ctaHoM Ha 31 rpynus 2024 cknamae — 7500
THUC. TPH.
CratyTHUH KamiTal MiXK y9aCHUKaMHU PO3MOJIIIIEHO TAKHM YHHOM:

Tabnunsa 7
Y9acHUKH 3apeecTpoBanuii Kamitan Tuc. rpH. | CriytadueHuid KamiTal TUC.TPH. %
Mycienko A.C. 7500 7500 100

Pesepenuii kaniman.
3rigno 31 CratyroM AxitionepHoro ToaprctBa DoHII HE Ma€ MMpaBa CTBOPIOBATH CIIEIialibHI 200
pesepBHi GoHAM, TAKMM YMHOM Ha bamanci mignpuemcTtBa PesepBHumii kamitan popiBHioe 0,0 THC. TpH.,
10 BimoOpaxeHo y p. 1415 ®@. Ne 1.

Heposnoodinenuii npubymox (36umox).

3rimHo 3BiTy mpo ¢iHaHcoBHi cTaH Ha nmo4yatok 2024 poky Hemokputuii 30utok ckianas (12,0)
THC. TpH., ctaHoM Ha 31.12.2024 p. nenokputuii 30utok ckimamae (16,0) tuc. rpH. TakuMm YHUHOM,
¢inancoBuii pesynbrat @onmy npotsrom 2024 poky cknanae (4,0) Tuc.rpH.

Heonnauenuii kanimas.
CraHOM Ha MMOYaTOK Ta Ha KiHEIb 3BITHOro mnepiogy PoHJ He MaB HEOIIAYEHOro Kamitamy (p.

1425, ®. Ne 1).,
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Takum yuHOM, BiaacHui Kamitaa Ponay craHoMm Ha 31.12.2024 p. 3MEHIIMBCS TMOPIBHSIHO 3
31.12.2023 p. na (4,0) Tuc.rpH.

6.17. 3abesneuenns 00620cmMpoKOsi i NOMOYHI

Cranom Ha 31.12.2024 poky ®oHx He CTBOPIOBaB 3a0e3NCUCHHS.

6.18. Jloszcocmpokosi 30608 ‘sa3anns

Cranom Ha 31.12.2024 poxy @oHA AOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. llomouni 30608 ’a3anus

Cranom nHa 31.12.2024 p. notouni 30008’ s3auHs Douay ckinamarots 16,0 Tuc. rpa. (p. 1695, ©.
Nel).

Tabnuus 8
Ha3Ba 3000B’s13aHHS Crasiom na Crasiom na 3MiHa repio,

31.12.2023 poky| 31.12.2023 poky p1olt
1.Ilorouna KpemuTOpchka 3a0OpPTrOBaHICTH 34l 4.0 4.0 10
nocayru p.1615
Z.HOTF)HHa Kpe/INTOpChKa 3a00proBaHiCTh 13 12,0 9,0 3.0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3.Po3paxyHku 3 Or01KETOM - - -
4.Tamri motovHi 30008’ s13aHHS p. 1690 - - -
Bcroro: 16,0 13,0 4,0

[Morouni 3000B’s3aHHs DoHAY BimOOpakeHI 3a CIPaBEUIMBOID BAPTICTIO, SIKa JIOPIBHIOE iX

0anaHcoBOiT BAPTOCTI, IO BiANIOBIA€ OLIIHKAM, 3aTBEPPKEHHUMHU 00JIIKOBOIO MOMIITHKOI0 DOH Y.
IIpocTpouenoi kpeauTopcbkoi 3a0oproBanocti ctanoM Ha 31.12.2024 p. ®onp He Mae.
dinancoBux 3000B’s13a0b DoHT HE Mae.

6.20. Konmpakmui 30008 ’s13aHHA

Hdo crarti «KoHTpakTHi 3000B’sI3aHHS» BiJHOCSATHCS jaepuBaTuBH (popBapaHi Ta ¢’rodepcHi
KOHTPAaKTH, OIIIOHH) Ta iHII KOHTPAKTH, PO3KPUTTS iH(OpMAIii II0A0 SKUX MependadeHo BilOBI THUMHU
TMOJIO’KEHHSIMU (CTaHIapTaMH) OyXTalTepChKOTO OOIIKY.

OO0mik 3000B’s13aHb 3/IIHCHIOETHCS B OLIHII, IepeI0aueHiii KOHTPaKTaMH.

Cranom nHa 31.12.2024 p. KOHTpakTHUX 3000B’s13aHb DOHY

6.21. 3sim npo pyx epouiosux Kouimis

Indopmarito npo pyx rpomosux komri ctanoM Ha 31.12.2024 poxy HaBeaeHo y Tabmnuii 9.

Tabmurs 9
Cratis CranoMm Ha CraHoM Ha 3uiHa 3a 1eDi
31.12.2024poky | 31.12.2023poky 34 Teplon

1. Ywuctmii pyx KOWTIB  Bif

onepaliiHol IisIbHOCTI 0.0 0.0 0.0

2. Ywuectmit  pyxX  KOITIB  Bif

IHBECTHULINHOI JisJIBHOCTI 0.0 0.0 0.0

3. UYwmctmii pyx  KOITIB  BifJ

(iHaHCOBOI IiSUTBHOCTI 0.0 0.0 0.0
UYuctnii Pyx xomris 3a

2024 p: 0,0 0,0 0,0
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®donx ckiagae 3BIiT Mpo pyx TpormoBux KomTiB 3rigHo 10 MCBO Ne 7 «3BIiT Ipo pyx TpOIIOBUX
KOINTIBY» 3@ MPSIMUM METOJIOM.

UucTuii pyX KOIITIB Bij onepaniiHoi misibHOCTI ckianae — 0 Tuc.TpH., Bix ¢inaHcoBoi —0 THC.TpH.
ta inBectumiinoi — (0) THC.TpH.

TakuM 9MHOM, YUCTHH pyX KomTiB 3a 2024 pik cknanae — 0 TuC.IpH.

6.22. Ananiz cmamen inanco8o2o 36imy HA 3HEUIHEeHHs

MCBO Ne 36 «3MeHIIEHHs KOPUCHOCTI aKTHUBiB» BHMarae, mo0 MpH MiATOTOBLI (iHAHCOBOI
3BITHOCTI aKTUBH 1 3000B’sI3aHHSI OLIIHIOBAIIUCS 3 YPaxXyBaHHSAM MPUHIMITY 00a4HOCTI: akTuBU DoHay He
MOBWHHI OyTH 3aBUIIEHI, a 3000B’s13aHHS - 3aHIKeHi, Crangapt Ne 36 3a0esnedye BUKOHAHHS AaHOTO
npuHiuy. OOk 3HEIHEHHS aKTUBIB POBoAUThCS BinnoBiaHo 10 MCBO Ne 36 mo Bcix akTuBax, Kpim:

- 3aI1aCiB;

- aKTHUBIB, 10 BUHUKAIOTH 3 JIOTOBOPIB Ha Oy/IiBHUIITBO;

- BIICTPOYEHHUX IMOJaTKOBUX aKTHBIB;

- aKTHBIB, 110 BAHUKAIOThH 3 BUHATOPO/I PalliBHUKAM;

- (hiHAHCOBUX aKTHUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OI[IHIOETHCA 3a CIIPABETUBOIO BAPTICTIO;

- 0I0JIOTIYHMX aKTHBIB,;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX IPaB CTPaXOBUKa;

- IOBFOCTPOKOBUX aKTHBIB JJIsl TIPOJAKY.

AKTHBH Ta 3000B’si3aHHs, sIKi OONIKOBYIOThCsS Ha Oamanci PoHAy He mNOTpeOyIOTh OONIKY
3HELIHEHHS, OKPIM MMOTOYHOI 1e0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JisLTLHOCTI, OCOOJIMBOCTI 00JIiKY
SKOi BUKIa/IeHi B 1.1 6.13 IlpuMmiToxk.

6.23. Ilpununena JisrpHicms
Cranom nHa 31.12.2024 p. npunuHEHOI AiSIBHOCTI He OyIIO.

7. Poskpurrs iH1oi indopMmarii
71.1. IIpubymoxk na axuyiro

@DoHA € eMITeHTOM aKiiif, ane mpuUOYTOK Ha aKI[il0 He HApaxOBYyBaBCsS, TOMY IO CTAaHOM Ha
31.12.2024 p. mianpreMCTBO OTpUMAIIO 30MTOK.

1.2. Indbopmauis 3a cecmenmamu

Cy0’€eKT rocnojaproBaHHs Ha/la€ iHPOPMaIIiio 3a CErMEHTaMHU, SIKIIIO:

1) 3aiiMae MOHOTIONIBEHE (JOMiHYIOUE) CTAHOBHIIE HA PUHKY TPOIYKIIii (TOBapiB, pooOiT, OCITYT);

2) 111010 MPOYKIIii (TOBapiB, POOIT, MOCIYT), BIJHOCHO SIKOI JIO MOYATKy 3BITHOTO POKY MPHHHSITO
pillIeHHsI TIPO JIepKaBHE PETyNIOBaHHS IiH (BKIIOYAIOUYH MiAMPUEMCTBA, SIKi 3I1MCHIOIOTH BUPOOHHIITBO,
TPaHCIOPTYBAaHHS, I[IOCTAUYaHHs TEIUIOBOI EHEprii Ta HaJaroTh MOCIYTH ICHTPalTi30BaHOTO
BOJIOTIOCTAYAHHS T4 BOJOBIJIBEICHHS).

@doH/ HE BiNOBIIa€ HABEJIEHUM KPUTEPiIM, TOMY iH(OpMAIIito I0JI0 CETMEHTIB HE PO3KPHBAE.

1.3. Axkmuesu 6 3acmasi

AxTHBIB B 3actaBl PoHJ1 HE Mae.

1.4. Onepauyii 3 nos ‘sa3anumu cmopoHamu

Jlo noB’s13aHKX cTOPiH 200 omeparliii 3 OB’ I3aHUMH CTOPOHAMH HAJIE)KATh:

- MINPUEMCTBA, SKi IIPSAMO a00 OMOCEPEIKOBAHO KOHTPOJIIOIOTH a00 NepeOyBatoTh I1iJ] KOHTPOJIEM,
a00 x nepeOyBaloTh IiJl CIIIIBHUM KOHTpoJieM pa3oM 3 DoHIoM;

- acomiiioBani ®oHny;

- CHUTBHI MiIPUEMCTBA, Y SKUX DOHJT € KOHTPOIIOIOYNM YIACHHKOM;

- YWICHH MPOBIIHOTO YIPaBIiHCHKOTO repconany DoHmy;

- OJIM3BKi poanyi 0coOu, 3a3HAYEHO] BHIIIE;

- KOMIIaHii, 1110 KOHTPOJt0ITh DOH, a00 3MIHCHIOITh CYTTEBHM BILIMB, a00 MalOTh CYTTEBUU
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BiJIcOTOK rosociB y DoHy;
Onmnepaliiii 3 OB’ I3aHUMHU CTOpOHaMH cTaHoM Ha 31.12.2024 p. douj He 3a1HCHIOBAB.

BUKOPUCINAHI OISl CKAAOAHHS OYIHOK 30 CNpaseoiugoro 8apmicmio

1.5.Poskpumms cnpageousoi eapmocmi

7.5.1. Memoouxku ouiH08aHH Ma 6XiOHI OaHi,

®Donx 3miMCHIOE BUKITIOUHO Oe3MIepepBHI OIIHKH CIIPaBEUTHBOI BapTOCTI aKTHUBIB Ta 3000B’s3aHb,
TOOTO Taki OmiHKH, siKi BUMaratoTecsi MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo (iHaHCOBUIl cTaH Ha
KiHEIIb KOXKHOTO 3BITHOTO TIEPioay.
Kiacu akTHBIiB Ta METOM OIIIHKY CIIPABEIIUBOI BAPTOCTI

BapTICTIO 3 BHKOPHCTAHHSIM

MeToaa e(eKTHUBHOTO
BIJICOTKa 3a BHpaxyBaHHIM
30MTKIB  BiJ  3HEIlHEHHS,

SKIIO BOHH €.

Tabmuus 10
Knacu  aktuBiB Ta .
3000B’sI13aHb, OI[IHEHHUX . Meron . O.HIHKVH . )
MeToauKH OIiHIOBAaHHS (puHKOBHH, noXimHMH, | Buxinni nani
3a CIIPaBEIIMBOIO o
. BUTPATHUH)
BapTICTIO
I'pomori komtu Ta ix | [lepBicha Ta  mnopaneina | PuHkoBuid OoiuiiiHi  Kypcu
CKBiBaJICHTH OIIiHKa TPOLIOBUX KOIITIB Ta HBY
ix CKBIBaJICHTIB
3I1HCHIOETHCS 3a
CIpaBEAJIMBOIO  BApTICTIO,
Ka TOPIBHIOE ixHil
HOMIHAJIBHIH BapTOCTI
JloBrocTpokoBi [epeicHa ominka | JloxigHuii KonTpakTHi
MPOLICHTHI ITO3UKHU 3A1MCHIOETHCS 3a X YMOBH,
CIIPaBEIUIMBOI0  BapTICTIO, HWMOBIpHICTB
sKa 3a3BHYail JOPIBHIOE IIiHi TIOTaIlIeHHS,
omeparii, y Xoai skoi OyB OUiKyBaHI  BXIiJTHI
OTpUMaHUH aKTUB. T'POLIOBI TOTOKU
[Mopaneia OLIiHKa
3IIACHIOETHCS 3a
CIpaBe/INIMBOIO BAPTICTIO Ha
JIATy OIIHKHU
IncrpymenTn xamitamy | [lepBicHa ouiHka | PunkoBwmit, Odiniitai  GipxoBi
(mompoBi  (hiHAHCOBI | IHCTPYMEHTIB KartiTany | BATPaTHUM Kypcu
IHCTPYMEHTH) 3MIHCHIOETHCS 3a ix Oprasi3aTopis
CIpaBeUTMBOI0  BapTICTIO, TOpriB Ha Jaty
sika 3a3BMYail JOPIBHIOE IiHI OIlIHKH, 3a
omeparii, y Xoai skoi Oys BiZICYTHOCTI
OTpUMaHUH aKTUB. BU3HAYEHOTO
[Tonanpina OIliHKa OIpXKOBOTO  KypCy
IHCTPYMEHTIB KarriTany Ha JIaTy OIIHKH,
3IIHCHIOETBCS 3a BUKOPHUCTOBYETBCS
CIIPaBETMBOIO BapTICTIO Ha OCTaHHS
JIaTy OIIHKH OaancoBa
BapTICTh, IiHA
3aKpUTTS
JloBrocrpokoa IepeicHa ominka | JloxigHuii KonTpakThi
nebiTopcbka 3IIIHCHIOETHCS 3a YMOBH,
3a00proBaHiCTh CIIPaBEIMBOIO BapTICTIO HAMOBIpHICTh
npuaOaHHs, MoJasbIa NOTalleHHs,
OITiHKA - 32 aMOPTHU30BaHOIO OUiKyBaHI  BXIJHI

TPOIIOBI IOTOKH
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HebGiTopcbka IlepBicha Ta  momanbma | Joximuwmit,  martpuuna | KonTpakTHi
3a00proBaHICTh 3a | oIliHKa JeOITOPCHKOI | MOZIEITb YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200proBaHOCTI HAMOBIpHICTh
3M1HACHIOETLCS 3a MoraIieHHs,
CIIPaBEUTMBOIO  BapPTICTIO, OUiKyBaHI BXiJgHI
sSKa  JIOPiBHIOE  BapTOCTI TPOIIOBI TIOTOKH
noramenHs, ToOTO  cymi
OUiKyBaHUX  KOHTPAKTHHX
TPOLIOBHX IOTOKIB Ha JaTy
OLIIHKU
[Hma notoyna | IlepBicHa ouinka | JoxinHuii Kontpakrhi
nebiTopchka Je0iTOpChKOL YMOBH,
3a00proBaHiCTh 3a00pPTOBaHOCTI WMOBIpHICTB
3M1HCHIOETLCS 3a MoraIieHHs,
CIIPABEIMBOIO BAPTICTIO. OUiKyBaHI  BXiJTHI
[Tomampma orminka - 3a TPOIIOBI TIOTOKH
CIpaBeAJIMBOIO  BApTICTIO,
sKa JIOPIBHIOE OaJlaHCOBIM
BapTOCTI TOTamieHHs, TOOTO
cymi OUiKyBaHUX
KOHTPaKTHUX TPOIIOBUX
MOTOKIB HA JIaTy OIIHKH.
dinancoBi aktusy, ski | [lepBicHa ominka | Jloxigawmii KonTpakthi
YTPUMYIOTBCS IO | 3A1MCHIOETHCS 3a YMOBH,
MOTalIeHHA CIIPaBeIIMBOIO BapTICTIO HMOBIpHICTh
npUIOaHHS, Ho/abIIa MOTaleHHs,
OIliHKA - 32 aMOPTHU30BaHOIO OUiKyBaHI BXiJgHI
BapTICTIO 3 BHKOPHUCTAHHIM TPOIIOBI TOTOKH
MeToja e(EeKTUBHOTO
BiJICOTKa 3a BHPaxXyBaHHAM
30MTKIB  BiJ  3HEIHEHHS,
SKIIO BOHH €.
JloBrocTpokosi Burparanit KonTpakthi
3000B’s13aHHS [lepBicha Ta  moxajbIIa YMOBH,
OILIIHKAa  3MIHCHIOETBCA 34 HMOBIPHICTh
CIpaBeUTMBOI0  BapTICTIO, HOTallIeHHS,
sgKa JIOPIBHIOE OallaHCOBIi OUiKyBaHI BUXiJTHI
BapTOCTi aKTHBIB IPOIIOBI MOTOKH
[Morouni 3000B’s13anns | [lepBicHa Ta  mopanbma | BurpatHuii Konrpakrhi
OLliHKa MOTOYHUX YMOBH,
3000B’s13aHb  3HIACHIOETHCS HMOBIpHICTh
3a CIpaBEAJIUBOIO BapTiCTIO MOTaIIeHHS,
abo aMOPTH30BAHOIO OUiKyBaHI BUXiJTHI
BapTICTIO. TPOIIOBI TOTOKH

7.5.2. Bnaue 6uKopucmanis 3aKpumux exionux oanux (3-2o0 piens)

0JI51 NepioOUYHUX OUIHOK CRPpaeedIusol sapmocmi Ha IPUOYTOK a00 30UTOK

3MiH B OIHII CIPaBEJIMBOI BAPTOCTI aKTHBIB, Ki MOTPeOYIOTH BinoOpaxeHHs y DiHaHCOBIi
3BiTHOCTI ®OHY, cTaHoM Ha 31.12.2024 p. He Oyno.

7.5.3. Inwi poszkpummst, wio eumazaromovcsi MCDP3 Ne 13 «Quinka cnpasediusoi sapmocmiy

CripaBeyinBa BapTicTh (PiHAHCOBUX THCTPYMEHTIB B IMOPIBHSHHI 3 iX 0allaHCOBOIO BapTICTIO, THC. TPH.

Tabmus 11

@diHaHCOBUH IHCTPYMEHT

Banancosa BapricTb, THC. | CipaBeyinBa BapTiCTb,
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TpH. THC. TPH.
31.12.2023 |31.12.2024 | 31.12.2023 | 31.12.2024
ITotouni dinancori iHBectuiii (p. 1160) 0,0 0,0 0,0 0,0
[Hma nmorouna neditopcbka 3a00proBaHicTh(p. 7501.0 75020 7501.0 75020
1155) ) ) 1 )
JloBroctpokoBa 1e0iToOpchKa 3a00pProBaHicTh 0,0 0,0 0,0 0,0
JleGiTopchka 3a00proBaHicTh 3 HApaXOBaHUX
JOXOMiB 0,0 0,0 0,0 0,0
I'po1oBi KOLITH Ta X €KBiBAJICHTH 0,0 0,0 0,0 0,0
IToTouyHa KpeaAUTOPChKA 3a00PrOBaHICTh 13,0 16,0 13,0 16,0

VYmupasnincekuid mepcoHanm @DOHAY BBaka€, IO HABEACHI PO3KPHUTTSA IMIOAO 3aCTOCYBaHHS
CIIPaBEUIMBOI BApTOCTI € JOCTaTHIMH, i HE BBaXKa€, IO 32 MEXaMH (hiHAHCOBOI 3BITHOCTI 3aJIMIITHIACH
OyIb-siKka CyTTEBa iH(OpMAaIlisl 100 3aCTOCYBaHHS CIIPABEIJIUBOI BapTOCTI, KA MOXKE OyTH KOPHCHOIO
JUTsE KopucTyBadiB (piHaHcoBoi 3BiTHOCTI. [lomaTkoBy iHGopMaIllifo momo 3MiH CrpaBeATUBOI BapTOCTI
(hiHAHCOBHX aKTHBIB B 3B’ 53Ky 3 BpaxyBaHHSIM PHU3HKIB HaBeICHO y mpuM. 6.13.

1.6. Vnpasninua pusukamu

7.6.1. Lfini ma nonimuxu ynpagninusa QiHaHco8uMu pusuKamu

YnpaBiiHHS pU3MKaMH Ma€ TepIIoueproBe 3HaYCHHs sl BeAeHHs OizHecy DoHIY 1 € BaXKIMBUM
eneMeHToM i mistmeHOCTI. [lomiTHKa ympaBiiHHS pHU3WKaMH CKOHIIEHTPOBAaHA Ha HeIepen0adyBaHOCTI
¢iHaHCOBHMX pUHKIB 1 HaIlileHa Ha MIHIMI3allif0 TOTEHI[IHHOTO HETaTWBHOIO BIUIMBY Ha (iHAHCOBI
MOKa3HUKK AisuibHOCTI Ponpy. OnepaTHBHUE 1 IOPUAWYHUI KOHTPOIb Mae Ha MeTi 3a0e3neuyBaTH
Hale)xHe (YHKIIIOHYBaHHS BHYTPINIHBOI IMONITHKHA Ta TMPOIEAYP 3 METOI MiHiMi3alii omepamiiHuX i
IOPUINYHUX PH3HKIB.

Ynpaenincekuii nepcoHan DoHmy BU3HAE, 10 1i MISUTBHICTH IMOB’S3aHA 3 PU3MKAMU 1 BapTICTh
YUCTHX aKTHBIB Y HECTaOLILHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACTIIOK BIUIUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00’ €KTMBHUX YMHHHKIB, BIPOTiTHICTh 1 HANIPSAMOK BIUIMBY SIKUX 3a3/ajleTilh
TOYHO TIepe10aYNTH HEMOKIIHUBO.

Mertoro ympaBlliHHS PH3UKaMH € HEJOMylieHHs BTpatn DOHIOM PUHKOBOI BapTOCTI aKTHBIB Ta
CTIPHSIHHS iIBUILICHHIO BapTOCTI BIacHOro Kamitary ®oHuy.

BignoBiziHO /10 OCHOBHOT METH, 3aBAAaHHS YIPABIiHHS PU3UKAMH MOJSTAIOTH Y HACTYITHOMY:

- BU3HAUYCHHS HaWOUIbII BPa3JIMBUX Ta PU3UKOBUX HAIIPSIMKIB JisUIbHOCTI DOHY;

- CHCTeMaTH4Ha KOMIUIEKCHA JiarHOCTHKA HIMOBIPHOCTI HACTAHHS HECTIPHATIIMBHX IO

- BUOIp aNbTEPHATHBHUX BAPIaHTIB YNPABIIHCHKUX PIlIEHb IS 3a0€3MEYEeHHS ONTUMAaIbHOTO
CITIBBITHOIIICHHS MI>K PU3MKOM Ta OXIAHICTIO (DIHAHCOBHX OIEPAIIiii;

- 3a0e3reyeHHs MiHIMI3allii BTpaT MPpH HACTaHHI HECTIPUSATIIMBUX MO,

- 3a0e31neueHHs JOTPUMaHHS iHTepeciB 0araTboX 3alliKaBIeHUX CTOPIiH, a caMe: yuacHHKiB Doy,
KepiBHHX opraHiB ynpasiiaHs onom, npamiBHukiB QoHIy, iHIINX CTOPIH.

HisutbHicte @oHAy y cdepi ynpaBiiHHS pU3UKaAMH CIpsIMOBaHa Ha 3a0e3NedeHHs! JAOCSITHEHHS
CTaTyTHUX LiJell PoHAay, 301IbIIeHHs] TPUOYTKOBOCTI. YIIPaBIiHHA PU3MKaMU IisuibHOCTI DOHLY sIBIIsE
co00I0 TOCTIHHMI mpouec mnependadeHHs 1 HeWTpaizauii iX HeraTuBHUX ()IHAHCOBUX HACIiKIB,
NOB’sI3aHUM 3 1X 1IeHTH(]IKALI€I0, OIHKOI0, MPOQIIAKTHKOI0 1 MiHIMI3aIi€l0 HETaTUBHUX HACHiNKiB. J{o
PH3HKIB, SKi MOXKYTh BUHMKATH IIPH 3A1HCHEHH] AisiibHOCTI DOHY, HanexaTh Taki 1X BHIW: KPEIUTHUN
PU3UK, PHUHKOBHH PHU3MK Ta PHU3UK JKBIJHOCTI. PHHKOBMI pH3MK BKJIIOYAE BAIIOTHUHA PHU3BHK,
BiJICOTKOBHI PU3MK Ta IHIINN I[IHOBUH PU3HK.

71.6.2. Kpeoumnuu pusux
KpenuTHuidi pu3MK - PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MO (iHAHCOBHH IHCTPYMEHT HE
3MOYe BUKOHATH 3000B’s3aHHA 1 11e Oy/ie MPUUNHOK BUHUKHEHHS (DIHAHCOBOrO 30MTKY 1HIIOT CTOPOHH.
KpenuTHuii puznk nputaMaHHUKA TakuM (PiHAHCOBUM 1HCTpYMEHTaM, SIK NOTOYHI Ta I€NO3UTHI paXyHKH B
Oankax, oOumirauii Ta 7e6iTopchka 3a00proBaHiCTh.
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OCHOBHUM METOJOM OIIIHKA KPEIWTHUX PHU3UKIB  KepiBHUIITBOM DOHIY €  OIliHKa
KPEIHUTOCTIPOMOYKHOCTI KOHTPAreHTIB, JJII YOTO BHUKOPHCTOBYIOTHCS KPEAWTHI PEUTHHTH Ta OyIh-siKa
iHma goctynHa iHdopMmanisa (3arambHomocTynHa iHdopManiiiHa 6aza ganux HKUIIOP, nani 3 €/IP Ta
1HIII) mOJ0 IX CIPOMOXHOCTI BHUKOHYBAaTH OOproBi 3000B’s3aHHA. DOHJ BHKOPHUCTOBYE HACTYIHI
METO/IH YIIPABIiHHS KPSAUTHAMH PU3HKAMU:

- TiMiTH o0 60pTroBUX 3000B’sA3aHb 3a KjacaMmu (DiHAHCOBHUX IHCTPYMEHTIB;

- TIMITH 010 OOPTOBUX 3000B’sA3aHb TIEpe]] OHUM KOHTPAreHToM (abo acoIliiioBaHOIO IPYIIO));

- JMITH OO BKIafeHb y (iHAHCOBI IHCTPYMEHTH B pPO3pi3i KPEIUTHUX PEUTHHTIB 3a
HamioHansHOI0 PEHTHHTOBOIO IIIKAJIOIO;

- JTIMITH IOJ0 PO3MIILlEHHS ACTO3UTIB y OaHKax 3 PI3HUMHU PEHTHHraMu Ta BUMAIKU OeONTy Ta
HETIOBEPHEHHS JACTIO3UTIB MPOTATOM OCTaHHIX I1’ITH POKIB.

®DoH aHaANi3y€e IUIATOCTIPOMOXKHICTH KOHTPAreHTIB Ta 3IHCHIOE 3aXOAH IIOAO HEJOMYIICHHS
HasBHOCTI B akTHBax PoHAY MPOCTpoUYeHOT 1e0iTOPCHKOT 3200prOBaHOCTI.

®onp He Mae (PiHAHCOBUX aKTHUBIB, AKi a00 Oylu MPOCTPOYCHI, a00 3HELIHWINCS, TAKOXK BiJICYTHI
3aCcTaBH Ta iHII (HopMu 3a0e3neUeHHS KPEAUTIB OJepKaHuX Y HaJaHUX.

7.6.3. Punkxoguii pusux

PuHKOBHI pH3HK - IIe PU3UK TOTO, IO CHpaBeNIMBa BapTicTh 00 MalOyTHI TPOIIOBI MMOTOKH Bif
(hiHAHCOBOTO 1HCTPYMEHTa KONWBATUMYTHCSI BHACIHIOK 3MiH PUHKOBUX IiH. PUHKOBHI PU3HK OXOILTIOE
TPHU THUIMU PHU3MKY: IHIIMW IIHOBHH PU3WK, BAJIOTHUH PH3HMK Ta BiJICOTKOBHH PH3MK. PUHKOBUH pPH3HK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKIB, 3yMOBJICHIX KOJIMBAHHSAMHU I[iH Ha aKIii, BIIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapaKaTUMETbCS HAa PHHKOBI PU3WKH Y 3B’S3Ky 3 IHBECTHIISIMH B aKiiii,
oOmiramii Ta iHOM (iHAHCOBI IHCTPYMEHTH.

[HImMiA HiHOBHUI PHU3HK - 1Ie PU3HK TOTO, IO CHpaBEe/AJINBa BapTicTh a00 MallOyTHI TPOIIOBI MOTOKU
Bil (piHAHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCS BHACTINOK 3MiH PHHKOBHX IiH (OKpIM THX, IO
BUHUKAIOTh YHACTIZOK BiJICOTKOBOTO PH3HWKY YH BalFOTHOTO PHU3WKY), HE3aJeKHO B TOT0, YU
CIPUYMHEHI BOHW YHMHHUKAMH, XapaKTEpPHUMH Ui OKpeMoro (HiHAHCOBOTO iHCTpyMeHTa abo Horo
eMiTeHTa, 4YM YWHHHKaMH, IO BIUIMBAIOTH Ha BCi MOAiIOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3MIMCHIOIOTHCA OTIepallii Ha PHHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PH3HUKY € aHaJi3 yyTiAuBOCTI. Cepel METOMIB TIOM SIKILICHHS
iHOBOTO pU3NKYy DOH/I BUKOPUCTOBYE JuBepcr(iKaIlilo akTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 He()iKCOBAaHUM MPHOYTKOM.

PuHKOBUI pH3HK - IIe PU3KK TOTO, IO CHpaBeNIBa BapTicTh a00 MalOyTHI TPOIIOBI MMOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTA KOJHMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX IIiH. PUHKOBHI PU3HK OXOILIIOE
TPU TUNM PHU3UKY: IHIIWHA [IHOBUM PHU3MK, BAIOTHUI PU3UK Ta BiICOTKOBUN PU3WK. PUHKOBHII pH3UK
BUHHKAE y 3B’SI3Ky 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIMBAaHHAMH IiH HA aKLii, BiICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHJ HapakaTHMEThCS HAa PUHKOBI PU3UKH Y 3B’S3KYy 3 IHBECTHIISIMH B aKIlii,
OOmniramnii Ta iHmI1 QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBJICHO, IO IHAMKATOPOM MOXKIUBOCTI IMOMAIA peami3allii pHHKOBOTO (TIaifoBOTO)
pu3uKy € naainas inaekcy Yb (IIX) ynponosxk kBaprany. Tak naninas innexcy Yb menme vix Ha 10%
CTaHOBHUTH HU3BKWH PiBEHb PU3WKY, MagiHHsA y Mexax 10- 20%% cTaHOBUTH cepeiHili piIBEHb PH3HKY,
naninHs Oinbire 20% - BUCOKHUI piBEHb PU3HKY.

ITorouna ouiHKa PiBHS PU3MKY 3a MOKa3HUKOM PHHKOBOI'O (IIailoBOro) pu3MKy 3a moprdernem
iHHKUX nanepiB QoHIy XapaKTepH3yEThCS SIK HU3bKA.

Cucrema ynpaBmiHHS pusukamu @oHIy nepeadayvae 3acTOCYBaHHA JACKUIBKOX aHAJIiTHYHUX
METOAIB JociipkeHHs pu3ukiB. Cepex umx MeroaiB PoHAg Ha erami IulaHyBaHHS mnpodeciiiHol
JUSUTBHOCTI, 3’SICYBaHHI JIOMUJIBHOCTI Y4acTi B 1HBECTHIIIHHOMY TIPOEKTi, MPOBOJUTH aHaNi3 YyTIUBOCTI
pe3yIbTaTHBHOTO TOKa3HUKA BiJI Bapiaiii 3Ha4eHb MOKAa3HUKIB, IO OEPYyTh Y4acTh B HOT0 BH3HAYCHHI.
Kpim ananizy uyrnusocti @oHA Ha erami NpOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
crieHapiiB. He3paxkaroun Ha MpakTHYHO CTaTy CHTYaIlito Ha GoHI0BOMY pUHKY, DOH/I 3 OTJIsIly Ha aHai3
cUTyalii y 3BITHOMY MEpioji J0JepKyBajaoCh MOJITHKH MO0 HEIOMUILHOCTI HOBHUX BKIIaJIEHb y IIHHI
HarnepH.

7.6.4. BamiomHuii ma 8i0comxosuti pusuxky
BanroTHuil pu3MK - Ile pU3UK TOTO, IO CIPaBEUINBA BapTiCTh a00 MaiiOyTHI rPOIMIOBI IOTOKH BiJl
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIOK 3MiH BaJIOTHUX KYPCiB.
®oH/1 HE Ma€ aKTUBIB, HOMIHOBaHUX B 1HO3EMHIH BaIOTI, Y 3aralbHOMY 00CSTY aKTUBIB.
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Ockinpku DOHA TPAMIOE TUTHBKKA 3 HAIIOHAIBHOIO BANIOTOIO, BIUIUB 3MiHH BAIIOTHHX KYypCIiB
BIJICYTHI1.

BincoTkoBuii pU3HK - Lie pU3MK TOTO, IO CIpaBeIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MOTOKU
Bl (piHAaHCOBOTO IHCTPYMEHTAa KOJMBATUMYTbCS BHACHIZOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK.
KepiBauiirBo @OHIY YCBIOMITIOE, IO BIJICOTKOBI CTABKH MOXKYTh OI[IHIOBATHUCH 1 II€ BIUIMBATUME SK Ha
nmoxonu GoHAy, Tak 1 HA CTIpaBeIINBY BapPTiCTh YHCTHUX aKTHBIB.

YcBigoMmowOYn  3HaYHI  PU3UKM, TOB’S3aHi 3 KOJMBAaHHAMH BiJICOTKOBUX CTaBOK Yy
BHCOKOIH(DIIAIIHHOMY CEpeIOBHIII, SIKE € BIACTUBUM JUIA (iHAHCOBOI CHCTEMH YKpaiHW, KEPiBHHUIITBO
®DoHIy KOHTPONIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOproBUxX 3000B’S3aHHSAX Y HAIlOHANBHIA BajIOTI 3
¢ikcoBaHOIO BiICOTKOBOIO cTaBkor. KepiBuuntBo PoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOJTIOE 1X MaKCHMalIbHO PUITYCTUMUI po3Mip. Y pa3i 3pocTaHHs BiICOTKOBUX pU3UKiB DoHA Mae
Hamip mo30yBatucs OoproBux (DiHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3UKIB 3IMCHIOETHCS MUISIXOM OIIHKH BIUTMBY MOXIIUBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTiCTh BIJCOTKOBUX (DiHAHCOBUX iHCTPYMEHTIB.

AKTHUBH, SKi HApAKAIOTHCS Ha BIIICOTKOBI PH3UKU:

Taommmsa 12

Tun akTuBy Cranom Ha 31.12.2024, tuc. rpH. | Ctanom Ha 31.12.2023, Tuc. rpH.
baHKIBCHKi JI€TIO3UTH (THC. TPH.) 0 0
Bceboro: 0 0
Uacrtka B aktuBax ®onmy, % 0 0

Jns OIiHKA MOXJIMBUX KOJHMBAaHb BIJICOTKOBHX CTaBOK @DOHJ BUKOPHUCTOBYBaB iCTOPUYHY
BOJIATUJIBHICTh BiJICOTKOBHUX CTaBOK 3a CTPOKOBMMH Jero3utamMu (o 1 poky) 3a OCTaHHI 5 pOKIB 3a
onpuiroHeHO0 iHpopmarieto HBY.

7.6.5. Pusux nixkeionocmi

Pusuk JKBIAHOCTI - pu3MK Toro, 10 DOHJ MaThMe TPYAHOINI MPY BHKOHAHHI 3000B’S3aHb,
MOB’sA3aHKX 13 (PIHAHCOBHUMHU 3000B’SI3aHHSIMH, 110 TOTANIAOTHCS IIISIXOM MOCTABKH TPOIIOBUX KOIITIB
a0o0 1HIIOTO (hiHAHCOBOTO AKTHBY.

®doHJ 3AIMCHIOE KOHTPOJIb JIKBIAHOCTI INUISXOM ILIaHYBaHHS IOTOYHOI JIKBiIHOCTI. DOHJ
aHaJli3ye TEpMiHM IUIATEXIB, SKi TOB’s3aHi 3 Ae0ITOPCHKOIO 3a00PrOBaHICTIO Ta THIIUMH (PiIHAHCOBUMHU
aKTHBaMH, 3000B’SI3aHHSIMH, a TAKOX IMPOTHO3HI IMOTOKX TPOIIOBHX KOIITIB Bifl ONepaIiifHoOl JisUTbHOCTI.

[Hdopmariis 110,10 HETUCKOHTOBAHMX TUIATEXIB 3a (PIHAHCOBUMHU 30008’ si3aHHsIME DOHTY B po3pi3i
CTPOKIB MOTAIICHHS NPECTaB/IcHa HACTYITHUM YHHOM:

Taomuus 13
HGPIOJI, Ho Ho1l .Bm ! .Bm. 3 Bin 1 poxy | bBinbme 5
3aKIHYHBCS . MICSIISI IO | MICSIIB 10 . . Bceboro
31.12.2024 MICAUS | 3 ieomis | 1poxy | AO°POKIB | pOKiB
KopoTkocTpokoBi - i ) ) i )
MO3UKH OaHKa
ToprosenbHa Ta
1HIIa
KpeAUTOpPChKa i 16,0 0.0 i i 16,0
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a i i ) ) i
JIOBrOCTPOKOBHMU
3000B’ I3aHHSIMH
Bcroro - 16,0 0,0 - - 16,0
Hep 101, o Ho1 .Bl'u ! .Bm. 3 Bix 1 poky Binere 5
3aKIHYHBCS . MICSIISI IO | MICSIIB 10 . . Beporo
31.12.2023 MICAT 3 micsiiB 1 poky 710 5 poKis POKIB
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KopoTtkocTpokoBsi
MO3UKH OaHKa
ToproseinbHa Ta
1HTIIa
KpeAUTOpChKa
3a00proBaHICTh
ITorouna
3a00pToOBaHICTh 3a
JIOBTOCTPOKOBHMH
3000B’sI3aHHSAMU

Bceroro - 13,0 - - - 13,0

- 13,0 - - - 13,0

1.7. Ynpasniuua kanimaiom

DoHJ PO3TIIAAE YIIPABIIHHS KaIMiTaJIOM K CUCTEMY IPUHIUITIB Ta METOAIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PillleHb, OB’ SI3aHUX 3 ONTUMAJILHUM (POpPMYyBaHHIM KalliTaly 3 Pi3HOMaHITHUX JIXKEpel,
a TakKoXX 3a0e3ledYeHHsIM e()eKTHBHOTO HOTro BUKOpHCTaHHS y AisutbHOCTI Donpy. KirouoBi nutaHHs Ta
MOTOYHI PIIIEHHS, IO BIUIMBAIOTH HA 0OCST 1 CTPYKTYpPY KaIiTaiy, a TaKoX JpKepena Horo ¢gopMyBaHHS,
PO3TIIAAIOTECS YIPABIIHCBKUM TepcoHaIoM. MexaHi3M ympaBiiHHS KamitanoMm mnepenbauae UYitky
MIOCTaHOBKY I1iJIeH 1 3aBJaHb YIPaBIiHHS KaliTalloM, a TAKOK KOHTPOJb 32 iX JOTPUMAaHHSM y 3BITHOMY
Mepiofi; YAOCKOHAJNIEHHS METOAWKH BHU3HAYCHHS I aHami3y BHKOPHUCTAHHA YCIX BHUIIB KaIliTaly;
PO3pO0IICHHS 3arajibHOT CTpaTeTii YIpaBIiHHS KaliTaioM.

YnpaBniHCHKUE TIEPCOHAN 3AIMCHIOE OTJISA CTPYKTYpPH KalliTaly Ha KiHellb KOXHOTO 3BiTHOTO
nepiony. IIpu 1iboMy MPOBOANTHCS aHANI3 BapTOCTI KaIliTaly, HOro CTPYKTypa Ta MOXJIHBI pusnkn. Ha
OCHOBI OTpHMaHUX BHUCHOBKiB DOH/ 3IHCHIOE pEryIIOBaHHS KalliTaTy MIUITXOM 3ay4eHHs TOAaTKOBOTO
Kamitany abo (piHaHCYBaHHS, a TAKOX BUIUIATH JUBIJACH/IB Ta MMOTAIICHHS ICHYIOUMX MO3UK. DOHT MOXe
3MIMCHIOBATA PETYJIIOBAHHS KaliTally OUIIXOM 3MIiHH CTPYKTypH Kamitamy. Cucrema ympaBIiHHS
KaIliTaloM MOXK€ KOPHTYBAaTHCh 3 YPaxXyBaHHSAM 3MiH B OIEpAIliifHOMY CEepeIOBUII, TEHACHIIIAX PUHKY
abo crparterii po3BUTKY.

VYnpasninas kamitanom OoHay cpsSMOBaHO HA TOCATHEHHS HACTYITHUX LIJTCH:

- 30eperTu CrpOMOXKHICTH TIAIPUEMCTBA TIPOIOBKYBATH CBOKO AisUTbHICTh TakK, 00 BOHO 1 Haai
3a0e3revyBano J0XiJ1 A1 ydacHUKiB DOHIy Ta BUTLIATH THIINM 3aI[iKaBJICHUM CTOPOHAM;

- 3a0e3MeYNTH HaJEeKHUI NpUOYyTOK ydacHukaM DoHIy 3aBASKM BCTAHOBJICHHIO IiH Ha MOCIYTH,
10 BiJNOBIJAIOTh PIBHIO PU3UKY;

- JOTPUMaHHS BUMOT JI0 KalliTary, BCTAHOBJICHHX PETYJIATOPOM, i 3a0e3neueHHs 31aTHocTi PoHmy
(GYHKIIIOHYBATH B SIKOCTi O€3MepepBHOIO JIiF0YOTO ITiIIPUEMCTBA.

VYnpanincekuii nepcoHan @oHmy BBakae, MO 3arajbHa CyMma KalliTany, YIpaBIiHHA SKAM
3MIHCHIOETHCS, TOPIBHIOE CyMi KarliTary, BiJoOpaskeHOro y 3BiTi po (iHaHCOBHIA CTaH.

Ckraz BIaCHOTO KarliTany Ha aaTy ¢iHaHCOBOI 3BITHOCTI cTaHOBUTH - 7484,0 Tuc.rpH. (p. 1495, @. Ne
1):

3apeecTpoBaHuUil KartiTan 7500,0 Tuc. rpH.
- HEOIUTAaYeHUH KarriTal 0,0 tuc.rpH.
- HepO3MNOoAUIeHHI TPUOYTOK(HEOKPUTHH 30UTOK) (16,0) THc. rpH.

7.8. Ouinka egpexmusrnocmi KepisHuymea 6 YnpaeiiHui eKOHOMIYHUMU PeCcypcamu

[ligBumenHss eQEeKTHBHOCTI YIPAaBIiHHS PECYpPCHUM IOTEHINaloM, 3a0e3leueHHs Horo
palioHaJIbHOTO BUKOPHCTAHHS 3HAYHOIO MIipOIO IIOB’S3aHO 3 MPOBEACHHAM SKICHMX 3MIiH Y CKJagii
pecypciB 1 3 MiABHIICHHSM e()EKTUBHOCTI B 1X YIpPaBIiHHI. 3aBAaHHS MiJBUINEHHS €(QEKTHBHOCTI
VIPaBIiHHS PECYpCHUM IOTEHIaJIOM TIOJNSTae HacaMIepel Yy BJOCKOHAJICHHI BHKOPHCTAaHHA U
yIpaBIliHHS pecypcamy HiANPUEMCTBA Ta B IMiIBUIIEHHI iXHBOI LITICHOCTI.

OcnoBHuMH pecypcamu QoHIy € QiHaHCOBUH pecypc y BUIIAI IPOLIOBUX KOLITiB, OTPUMAaHUX B
pe3yabTaTi POpMyBaHHS CTaTyTHOTO KariTainy, Ta GiHaHCOBI IHBECTHIIII.

[ligBumenHss epeKTUBHOCTI BUKOPUCTAHHS TPYAOBHX PECYPCiB € MOXIMBUM JIMIIE 32 YMOBHU
(dopMyBaHHS SKICHOI CHCTEMHM MEHEKMEHTY, II0 B CBOIO uUepry mnepeadadae BCTAHOBIEHHS KOPCTKUX
BUMOT JI0 KEpiBHUKIB yciX piBHIB. J{ist peamizanii 1iei Mmetn ToBapuCTBOM CTBOpPEHA CHCTEMa BHMOT JIO
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MPaIliBHUKIB, sKI TOBHHHI iM BIAMOBiZaTH, 30KpeMa, HASABHICTh AWILIOMIB 3 BHIOI OCBITOIO Ta
MiATBEPPKEHHS PiBHS KBasti(hikailii BiAMOBIIHUMHU CepTU(IKaATAMH.

7.9. Ymoeni axmusu i 30008 ‘a3anns

Bigmosigao mo MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’S3aHHS Ta YMOBHI akTHBU» DoOHI
MTOBHHEH BECTH 00IIiK 3a0€e3MeYeHb, YMOBHUX 3000B’13aHb 1 YMOBHHX aKTHBIB, 32 BUHSITKOM:

a) TUX, SIKI € pe3yJIbTaTOM KOHTPAKTIiB, IO MiJJISATal0OTh BUKOHAHHIO, KPIM BUIAJKIB, KOJIH
KOHTPAKT € OOTSDKIINBUM

0) Ha sIKi omHpIOeThCs chepa 3acTocyBaHHs iHIIOro CTaHmapTy.

MCBO Ne 37 He 3acTocOBYeTbCs 10 (iHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUW TapaHTii), Ha sIKi
noumproeTbes chepa 3actocyBanas MCD3 Ne 9 «DinaHCOBI iHCTpYMEHTH.

Cranom Ha 31.12.2023 poxy PoHI HE € CTOPOHOIO YMOBHHX 3000B’S3aHb, HE Ma€ YMOBHHX
AKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3MECUCHb.

®DoHA HE € CTOPOHOIO B CYAOBHUX MpOLIECcax, TOMY PU3UKHU BiJ ONepamiifHoi AisJIbHOCTI OLIHIOE SIK
MiHIMaJbHI.

®oHA He BU3HAE YMOBHI 3000B’s13aHHS B 3BiTi mpo (QiHaHcoBuil craH. [Hpopmaris mpo ymoBHE
3000B’I3aHHSI PO3KPUBAETHCS, SKIIO MOXIWBICTH BUOYTTS pecypciB, siKi BTUIIOIOTH y 001 €KOHOMiuHI
BUTOJM, He € BianaieHor. DoH He BU3HAE yMOBHI akTHBH. CTHcna iHQOpMaIlis Mpo YMOBHUHA aKTHUB
PO3KPHUBAETHCS, KOIM HAXOKEHHS €KOHOMIYHUX BUTI/T € IMOBIPHIIM.

KontpakTHi 3000B’s13aHH, BUIaH1 rapaHTii, IOPY4YUTENHCTBA - BiJICYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10. Hesusnani xonmpaxmui 30008 ‘A3a1Hs
HeBusnanux KoHTpakTHHUX 3000B’s13aHb DOHT HE MaE€.

71.11. Jusioenou, oconroweri 00 0amu 3ameepoHCeHHs 00 GUNYCKY
Cranom Ha 31.12.2024 p. ®onx He npuiiMaB pillieHHS [IPO BHUILIATY AWBIICHIIB 3a pe3ylibTaTaMu
nistibHOCTI 3a 2023 pik.

7.12. Bnaus ingaayii na monemapui cmammi
[MpoananizyBaBIIM KpHUTEPii, SIKi BU3HAYAIOTh TOKA3HUK TiMepiH(UIALii, YIpaBIiHCEKUN TepcoHal
®oHay 3p00MB BUCHOBOK, IO 3a MMOKa3HUKAMU HaBEJCHWMH Y MiAMyHKTax B) i1 r) maparpada 3 MCBO
Ne 29 exonomiunuii cran B YKpaiHi He BiANOBiIa€ cUTYyallii, 10 XapaKTepU3y€eThCA TinepiH(IsLi€ro.
3Baxkaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBenenHsi nepepaxyHKy (iHaHCOBOI 3BiTHOCTI €
NHUTaHHSAM CYJDKSHHS, YIPaBIiHCHKHUI nepcoHan PoHIy MpUIHAB PIICHHS HE MPOBOIUTH TIEPEPaXxyHOK
¢inaHcoBoi 3BiTHOCTI cTaHoM Ha 31.12.2024 p.

7.13. [100ii nicasn 36imnoi damu

[Monii micns 3BITHOTO TIEpPioAY - 1€ CIPHUSATIIMBI Ta HECTIPUSATINBI MOi1, AKi BiIOYBAIOTHCS 3 KiHILI
3BITHOT'O TIEPIOJAY JIO JaTh 3aTBEP/UKCHHs (DIHAHCOBOI 3BITHOCTI JI0 BHIYCKY. MOXXHa BHU3HAYMTU JBa
THUIIN TOJIIM:

a) moxii, fKi CBigY4aTh TPO YMOBH, IO ICHYBaIM Ha KiHemb 3BiTHOro mepioxy (momii, sKi
BUMAararTh KOPUTYBaHHS TICIIs 3BITHOTO TIEPioay); Ta

0) moJii, sIKi CBiIYaTh PO YMOBH, II0 BUHHKIIU MicCIs 3BITHOTO Tiepioy (MOJii, SKi He BUMararoTh
KOPHTYBaHHS MICJIS 3BITHOTO MEPiofy).

ITopmii, sixi BinOyBarOThCS B MEPioJ] MiXK 1aTOXO (iHAHCOBOI 3BITHOCTI Ta JIATOIO ii 3aTBEPKECHHS 1
noTpeOyITh KOPUT'YBaHHS 00 pO3KpUTTA y (hiHAHCOBIH 3BITHOCTI, HE OYIIO.

[pununaenns gisuibHOCTI DOHAY HE IIAHYETHCA.

I'enepansunii nupextop TOB
«A3zoBo-YopHOMOpChKa AIMiHICTpaTHBHA KOMIIaHIs » B.B.bopTtasx

I'onoBHwuit Oyxrantep O.b. Hekpacoga
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