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1.OcHOBU MArOTOBKH, 3aTBEPHKEHHS 1 MOIaHHS (PiHAHCOBOT 3BITHOCTI

1.1. Mera Ta KOHIIENTyaJbHa OCHOBA (hiHAHCOBOI 3BITHOCTI (CTaHAAPTH, 110 BUKOPHCTOBYBAIIUCS
JUTSL TIITOTOBKY Ta TIOJaHHsS (P iHAHCOBOI 3BITHOCTI)

1.2. locToBipHE IOJJaHHS Ta 3asiBU MPO BianoBigansHicTh MCD3
1.3. 3aranbHi Bitomocti npo POoHJ 3 ypaBIiHHS aKTHBAMH

1.4. Onuc aisuibHOCTI (METa, MPEMET, BUU) Ta ONEPaIliitHOTO cepeioBUIla (YMOBH 3IHCHEHHS
TISUTBHOCTI, JIIEH3YBaHHS, Iep>KaBHE PEryJIOBaHHS)

1.5. 3asBa po Ge3nepepBHICTh AISITLHOCTI

1.6. Inentudikanis ¢piHaHCOBOI 3BITHOCTI (3arajbHOIO YM CHELIAIbHOTO IPU3HAUYEHHS, OKpEMa,
IHAMBIyaJIbHA, KOHCOJIIIOBAHA)

1.7. ®yHKITIOHAIPHA BATIOTA Ta BaJIOTa 3BITHOCTI

1.8. Meroau nonanHs iHpopMarlii y piHaHCOBUX 3BITax

1.9. 3ropranns ¢hiHAHCOBUX aKTUBIB Ta 3000B’s13aHb

1.10. 3BiTHui niepio GpiHAHCOBOT 3BITHOCTI

1.11. CyrreBi cratTi (hiHAHCOBOT 3BITHOCTI

1.12. OcHOBH OIIIHOK, IO 3aCTOCOBaH1 Y ()iHAHCOBIH 3BITHOCTI

1.13. 3asBa mpo BIAMOBIAATBHICTH

2. CyTTeBi MOJI0KEHHS OOTIKOBOT OITUKH

2.1. OcHoBa hopmyBaHHS 0OJIKOBHUX MOJITHK

2.2. Ilonituka 3BiTYBaHHS

2.3. Kpurepii BU3HaHHS eaeMeHTIB (D IHAHCOBOT 3BITHOCTI

2.4. OGIKOBI MOJITUKY 1100 OCHOBHUX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI1
3. IctoTHI 00TIKOB1 CY/IPKEHHSI, OLIHHI 3HAYCHHS Ta MPUITYIIICHHS

3.1. OGmiKOB1 MOMITUKH, pO3pPOOJICHHI 32 BiICYTHOCTI MpAMuX HOpM MCD3
3.2. OuiHKH, CyIKEHHS Ta NPUITYIICHHS

3.3. 3aranpHi CyPKEHHS LI0JI0 CIIpaBeAJIMBOT BAPTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. Ouinku (piHAHCOBUX IHCTPYMEHTIB

3.5. 3MeHIIeHHs! KOPUCHOCTI He(IHAHCOBUX aKTHBIB

3.6. PezepBu 0UiKyBaHHS KpEIUTHUX 30UTKIB

3.7. Openpa Ta il ineHTUdIKaIis

4. HoBi Ta neperjisiHyTi CTaHJapTH Ta IHTepHpeTanii

5. Pexnacuoikanii y ¢piHaHCOBIH 3BITHOCTI Ta BUMPABIEHHS TOMHIIOK

6. Po3kpurts iH(popMmarlii, o miaTBEp/PKY€E CTATTI, HOJaHi y (JiHAaHCOBIH 3BITHOCTI
6.1. Bupyuka Bix peanizanii

6.2. Butpatu



6.3. PesynbTatu onepauiitHoi AisIIbHOCTI

6.4. PesynpTatu piHAaHCOBOT Ta IHBECTUIINHOT TisSTTLHOCTI
6.5. Ilonatku Ha npuOyTOK

6.6. HemarepianbHi akTHBU

6.7. OcHOBHI 3aco0H

6.8. AKTHBH B CcTa 1ii CTBOPEHHS

6.9. ButpaTtu Ta no3uku

6.10. AktuBHU B opMmi ITpaB KOPUCTYBAaHHS (TIpaBa OPEHIN)
6.11. InBecTuuiiiHa HEPYXOMICTh

6.12. JloBroctpokoBa ediTropcbka 3a00proBaHICTh

6.13. dinaHCOB1 aKTHBU

6.14. I'po1IoBi KOMITH Ta iX €KBIBAJICHTH

6.15. KoHTpakTHI aKTUBU

6.16. Bnacuwuii kamiran

6.17. 3abe3neueHHs TOBrOCTPOKOBI 1 MOTOYHI

6.18. JloBroctpokoBi 3000B’s13aHHS

6.19. [1otouni 3000B’A3aHHS

6.20. KonTpakTHi 3000B’s13aHHS

6.21. 3BiT PO pyX rPOIIOBUX KOIIITIB

6.22. AHani3 crareit (piHaHCOBOTO 3BITY Ha 3HEI[IHEHHS
6.23. IlpunuHeHa IisIbHICTh

7. Po3kputTs iHIIO1 iHpopMarii

7.1. ITpuOyTOK Ha aKIIiro

7.2. Indopmariis 3a cermeHTaMu

7.3. AKTUBH B 3aCTaBl

7.4. Onepariii 3 OB’ A3aHUMH CTOPOHAMU

7.5. PO3KpHTTS cripaBeIIuBOi BApTOCTI

7.6. YrpaBiiHHS pU3UKAMH

7.7. YrpaBiiHHSA KariTajaom

7.8. Oninka e(heKTUBHOCTI KEPIBHUIITBA B YIIPaBIiHHI EKOHOMIYHUMH pecypcaMu
7.9. YMOBHI aKTHBH 13000B’13aHHA

7.10. HeBu3HAaHI KOHTPAKTHI 3000B’ sI3aHHS

7.11. JluBineH 1, OrOJOMIEHH] IO TaTH 3aTBEPKEHHS 10 BUITYCKY
7.12. BnnuB iH}sA11iT Ha MOHETapHi cTaTi

7.13. Ioxii micist 3BITHOT AaTH



TpuitHATI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCH®IKOBAHMI BEHUYPHHUI
KOPITOPATUBHUI IHBECTULIMHNUIN ®OHJT «CEJIEHA» - ®oux;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi cTanaapTu Oyxrantepcbkoro 06imiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHU noxXia) — . No2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MPAMUM MeTo10M) — D.Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1.OcHOBY IIIITOTOBKH, 3aTBEPDKEHHS 1 IToAaHHs (hIHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvHa ocnosa Qinancosoi 36im1ocmi (cmanoapmu, uwo
BUKOPUCMO8Y8ANUCA OJisl Ni020MOBKU MAa NOOAHHs (DiHaHCcOo80i 36imHOCHI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajlbHOTO MpPHU3HAYCHHS — HadaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTh 3araJlbHOro NMPU3HAYCHHS Hadae iHdopMmalio npo ¢GiHAHCOBUN CTaH
cy0’eKTa rocrnofaproBaHHs, 10 3BITye, a caMme iH(popMaIlilo Ipo eKOHOMIYHI pecypcH cy0’e€KTa
rOCHOJJAPIOBAHHS Ta BUMOTH JI0 CYO €KTa TOCIIOJIapIOBaHHs, 10 3BiTye. DiHaHCOBaA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIJKK OTEpaIliid Ta IHIITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€kTa roCroJaplOBaHHs, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPaBJIIHCHKUI TepcoHan DoHmy pPO3MOpPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

Jns nocsrHeHHs 1iel MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpPMAIIO MpPO cyO €T
TOCIIOIapIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIiTalr,

4) noxiJ Ta BUTPATH, y TOMY YHCIi IPUOYTKH Ta 30UTKU;

5) BHECKHU Ta BUILIATH BJIACHHUKAM, SKi IIFOTh 3TiHO 3 IXHIMU MOBHOBa)KEHHSIMU BIIACHUKIB;
6) TpOIIOBI TOTOKH.

KonrentyanbHOI0O OCHOBOIO J1aHOi (DiHAHCOBOi 3BITHOCTI € OyXrajaTepchKi MOJITUKU Ta
OPUHLMION, 110 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHAapTiB (piHaHCOBOTrO OOMIKYy Ta
3BitHOCTI (manmi MCBO, MC®3) ta Tanymauenusx (KTM®3, TIKT), Bumani Pamoro 3




MixnapoaHux ctangaptiB oyxranrepcskoro o6miky (PMCBO), B pexakuii unnHiil Ha 01 ciuns
2025 poky, mo odiriiiHo onprItoJHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu ¢opmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPABIIHCHKUN TIEPCOHAN KEPYBAaBCS TaKOX
BHMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJO OpraHiailii Ta BEJICHHS
OyxranTepchbKoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE MPOTUPIYAThH
Bumoram MC®3.

Jlana ¢iHaHCOBA 3BITHICTH BKIIOYAE:

®opma Nel — 6ananc (3BiT mpo ¢inancoBuii cran) cranom Ha 31.03.2025

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTH (3BIT MPO CYKYMHHUH JOXin) 3a mepiox c
01.01.2025 no 31.03.2025

®opma Ne3 — 3BiT Mpo pyX IPOMIOBHX KOMITIB (32 MpsiMUM MeToa0M) 3a repion ¢ 01.01.2025
mo 31.03.2025

®opma Ned — 3BiT mpo BracHMi Kamitan ctanoM 3a epioz ¢ 01.01.2025 mo 31.03.2025

®dopma Ne4 — 3Bit mipo BIacHUi Karitan cranom 3a nepiona ¢ 01.01.2024 o 31.03.2024

[Ipumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaAeH1 BinnoBiaHO A0 BuMor MC®3. Ilpumitku €
HEBI1Jl’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIIMOBIAAIOTH (JIHAHCOBOMY CTaHy Ta AisiibHOCTI DOHTY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

diHaHCcOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUM CTaH, (PIHAHCOBI pe3yNbTAaTU AISIBHOCTI
Ta TPOIIOBI MOTOKU cyO’ekTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IpaBAMBOIO
MOJaHHS BIUIMBY OIlepalii, IHIIUX MOJiii Ta yMOB BIONOBILAHO 1O BH3HAY€Hb Ta KPUTEPIiB
BH3HAYCHHS I aKTHBIB, 3000B’s3aHb, JIOXOJYy Ta BUTpaT, HaBeaeHMX y KoHmenrtyambHiit
OCHOBI.

KonnenrtyansHot0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHAY 3a mepiod, MO 3akiHYuUBCS 31
oepe3ns 2025 poky, € MixkHapoaHi cranmapTu ¢iHancoBoi 3BiTHOcTI (MC®3), BKIIOUAIOUH
MixuapoaHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Buaani Pamoro 3 MikHapoaHux crangaprtiB Oyxranrepcekoro ooOmiky (PMCBO), B pemakiii
yuHHIA Ha 01 ciuns 2025 poky, 1m0 BUKIAJAeHI YKpaiHCbKOT MOBOIO Ta O(IIIHHO ONPHUITIOHEHH]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®oHaoMm QiHAHCOBA 3BITHICTH YITKO Ta 03 OyIb-IKHX 3acCTEPEKCHBb
BianoBizae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO cranoMm Ha
01 ciuns 2025 poky, moTpUMaHHS SKUX 3abe3nedye OCTOBIpHE IOJaHHS iH(opMarii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEYHOI, TOCTOBIPHOI, 31CTABHOT Ta 3p03yMi01 iH(pOpMAaIIii.

[Ipu dopmyBanHi (hiHaHcoBOi 3BITHOCTI DOHII KEpyBaBCS TaKOK BUMOTAMH HalllOHATBHUX
3aKOHOJABYMX Ta HOPMATHUBHUX aKTiB MIOJ0 OpraHizallii i BeleHHs OyXraJlTepchbKOoro OOMiKy Ta
ckiaaHHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTHpidaTth Bumoram MCO3.

Jlnst 3a0e3nedeHHs] €AMHUX MPUHIIMIIIB, METOIB Ta MIAXOIIB MPHU BIIOOPaKEHHI MOTOYHHUX
omepariii B 00Ky Ta mpH ckiafaHHi (iHAHCOBOI 3BITHOCTI Ha miAnpueMcTBi icHye Hakaz Ne 1
Bin 07.07.2016 p. «IIpo o6nikoBy momituky» TOB AsoBo-UopHOMOpchka AAMiHICTpaTHBHA
KOMITaHis, sika 31iicHIOe YmpaBniHHs aktuBamu @Donpy. lleil Haka3 € YMHHMM CTaHOM Ha
31.03.2025p .

®onp cknanae (HiHAHCOBY 3BITHICTh (KpIM 3BITY NMPO PyX TPOLIOBUX KOILUTIB) Ha MiACTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh POHIY CKIAIAEThCSI BUXOISYH 3 MPUHIUIY 00a4HOCTI, IO JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBiIeHHs AaHUX y (IHAHCOBIM 3BITHOCTI TPAKTY€EThCS SK MOJAHHS CYTi omepaii,
a He TUTbKH iX I0pUIUYHOT popMu.

@DoHJ MoAae OKPEMO KOKHIM CYTTeBU Kiac MOMiOHuMX crateil. DoHA Mogae oKpeMo CTaTi
BIIMIHHOTO XapakTepy.




Onmnepanii nissbHOCTi @OHAY 00’€HAHI Y KJIacH 3a iX xapakrepoM Ta ¢yHkuiero. O6’enHaH1
nani copmyBanu psaaku y piHAHCOBIH 3BITHOCTI.

@oHA HE 3rOpTaB aKTHBH Ta 3000B’s3aHHS Ta AOXOAU y (DIHAHCOBIH 3BITHOCTI.

®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 1i Bif iHIIOT iH(pOpMaILii.

1.3. 3acanvni gidomocmi npo Pono 3 ynpasninui akmusamu.

Iosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHUI BEHUYPHUN KOPIIOPATUBHUN THBECTUIIMHUN
®OH/I «CEJIEHA», AT «3HBKI® «CEJIEHA» (nagani — ®oH)

Micyesnaxooxcennsn: Byn. Cymcbka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.axkiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disienocmi: 64.30 — Tpactu, poHaM Ta MOMIOHI piHAHCOBI CYO’ €KTH

Koo 3a €J[PIIOY: 44406999.

Peecmpayiiinuii koo 3a €/{PICI. 13301376.

Pimmennsim Ne 1 ogHoocioHOTO yyacHuka @oumy Bixg 19.11.2021 p. 3atBepmxeHo Permament
Ta [HBecTHIitHy nexmapanio @oumay. 09.12.2021 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TanepiB
Tta (oHmoBOro puHKy (mami — Kowmicis) 3apeecTpoBaHO 3BIT IPO pPE3ylbTaTH MPUBATHOTO
PO3MIILIEHHS aKLiid cepel] 3aCHOBHHUKIB KOPIOPATUBHOIO I1HBECTHIIHHOTO (oHay, Permament
KOPHOPaTHUBHOTO IHBECTHIIMHOTO (OHAY Ta BHECEHO BIIOMOCTI NP0 KOPHNOPATUBHUM
IHBECTUIIMHUN (oHA 10 €AMHOTO NIEP>KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBAHHS
(CeimourtBo Ne 01376 Bim 09.12.2021 p.) Ta 3acBiAYE€HO BUMYCK aKIlii, M0 3IHCHIOETHCS
®onpom (CeimorrrBo Ne 003618 Bim 09.12.2021 p.).

BiamoBimHo no crarti 54 3akony VYkpainu «lIpo IHCTUTYTH CHUIBHOTO I1HBECTYBaHHS»
MPOTATOM POKY 3 JIHSA BHECEHHs BimomocTed mpo PoHa g0 €IUMHOTO NEpP>KaBHOTO PEECTPY
IHCTUTYTIB CHUTPHOTO IHBECTYBAHHsS KOMIIaHISA 3 YIpaBJIiHHSA akTuBaMu peectpye B Kowmicii
BHITYCK aKI[ii, 1[0 3A1IMCHIOETHCS 3 METOIO CIUIBHOTO IHBECTYBaHHS, Ta MPOCIIEKT iX eMICIi.

®doHa € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, CTBOPEHMM Yy (opMi aKIiOHEpHOTO
TOBAPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISTTLHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIANOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa aaMiHicTpaTuBHa KommaHiss» (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika jgie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHAy, 3TiIHO 3
JloroBopowm 1ipo ynpasiiaHsa aktuBamMu Nel4-YA Bix 19.11.2021 poky.

lepoicasna  peecmpayia ~ Doumy  BimOynmacs  16.11.2021  p., HOMep  3amucy:
1004801020000090536.

1.4. Onuc Odianvrocmi (mema, npeomem, uou) ma onepayiuno2o cepedosuula (YmMosu
301licCHeHHs JisIbHOCT, JIIYEeH3YBAHHS, 0ePICaABHEe Pe2YII08AHHS)

@oHJ| € IHCTUTYTOM CHUTLHOTO 1HBECTYBaHHS, II0 Hajgae (PIHAHCOBI MOCIYTd HA PUHKAX
Karitaiay, CTBOpeHHM Y (GopMi akI[iOHEPHOTO TOBapUCTBA ISl MPOBADKEHHS IISIIBHOCTI 31
CHUTBHOTO 1HBECTYBAHHSL.

[Ipenmerom nisuibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIAJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CIUIBHOTO IHBECTYBAHHS.

[IpiopuTreTHUMH HampsAMKaMu IHBECTULIMHOI JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Y
OymiBeNbHY Trany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYTYBaHHS.

JisTBbHICTD 13 CIIUTBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AisbHICTIO DOHITY.

@®oHa NpOBaIUTHh CBOIO AIUIBHICTH BiAMOBIAHO 10 ['ocrmomapckkoro koaekcy YkpaiHwu,
3akony Ykpainu «lIpo IHCTUTYTH CHUIBHOTO 1HBeCTyBaHHs», LIuBiUIbHOTO KOJeKkCy YKpaiHw,
3akony Ykpainu «IIpo iHBecTHLiHHY AisIbHICTEY», 3akoHY YKpainu «lIpo puHkM kamitany Ta
OprafizoBaHi TOBapHi puUHKW», 3akoHy Ykpainu «[Ipo nemosurtapHy cucremy YkKpaiHu» Ta




YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-npaBoBuXx akTiB HKIII®P, Craryry,
Pernamenty Ta BHyTpimHIX 10KyMeHTIB DoHIY.

1.5. 3asea npo be3nepepsnicmy disnbHocmi

@ouHp ckianae cBoo (DiHAHCOBY 3BITHICTH HA MiACTaBI NPUIYLICHHSA MPO Oe3lmepepBHICTH
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’ €KT TOCIIOJApIOBAaHHA YH MPHITUHUTH
nismpHICTB. I1in yac omiHIOBaHHS YIPaBIiHCHKUH MEPCOHAN HE BUSBUB HEBU3HAYEHOCTEH MO0
oI Y YMOB, SIKi MOXXYTh CHPUYMHHUTH 3HAUYHUM CYMHIB MIOJO 3JaTHOCTI MiANIPHEMCTBA
MPOJOBXKYBATH JisUTbHICTh Ha O€3MepepBHiil OCHOBI.

OMiHIOIYN JJOPEUHICTh MPUIYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHIA MEepcOHan Opas
JI0 yBard BCIO HAsBHY IHPOpPMAIlIO 100 MaiOyTHHOro — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepioay, aje He OOMEXYIOUHCh UM mepiogoM. Metoro DOHIY € MOCTYIIOBE OTPUMYBAHHS
npuOyTKy BiJ CBO€i nistmbHOCTI, POHA  Mae noctyn a0 (IHAHCOBUX pECypciB, HeMae
MPOCTPOUYEHOI AEeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, TOMY HIANPUEMCTBO Mae
JIOCTATHIO BIEBHEHICTh y TOMY, IO MOTO AISUIBHICT OyZe MPOJOBXKYyBaTHCS Ha Oe3nepepBHii
OCHOBI.

VYupasniHcekuil nepcoHan PoHIy BBaxkae, IO MPUIYIIEHHS MPO Mojaiblie Oe3nepepBHE
(GYHKIIOHYBaHHS, € TIOPEYHHUM.

VY 3B’sa3ky 3 BilicbkoBOwO arpecieto Pociiicekoi ®eneparii npotu YkpaiHu, Ha MiICTaBi
npomno3uii Paau HanioHanbHOT O6e3meku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Konerutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii peXHM BOEHHOTO
crany» Yka3zoMm IlIpesunenta VYkpainu “IIpo BBeneHHS BOEHHOTO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIliicbKOBOIO arpeciero Pociiicekoi @enepanii npotu Ykpainu, Ha
mijacTaBi npono3uilii Paau HamioHansHOT Oe31eku 1 000poHn YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
gacTuHU Tiepmoi ctarti 106 Konctutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY

B ®onpi HasBHI JOCTAaTHI KOMITH JJIsl TIOKPUTTS KOPOTKOCTPOKOBUX MOTped. DoHA HE Mae
MOTPeOH JTOMOBIISITUCS 3 KPEIUTOPAMH TIPO PECTPYKTYypH3alliro 3000B’s3aHb Ta 3MEHITYBAaTH il
omnepariiftai notpedu. DoHAy HE NOTPIOHO 3BEpPTATHCh 3a (HIHAHCOBOK MMATPUMKOKO 0
YYaCHHUKIB JJ1s1 3a0€31eUeHHS] HOPMAJIbHOT TSUTBHOCTI.

®DoHA pErylsapHO 3IIMCHIOE aHaIi3 EKOHOMIYHOI cuTyamii B KpaiHi. YHIpaBiIiHCHKUMA
IIEPCOHANl BBAXKa€, IO CYTTEBOI HEBU3HAYEHOCTI IIOJO MOXJIMBOCTI DOHIY NpPOAOBXKYBaTHU
CBOIO JISUTHHICTH HA TIEPioJI, K MiHIMYM 12 MicAIiB 3 1aTH MOJaHHSA 1€l (piHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YIpPaBJIIHCHKUHN MEPCOHAT HE MAa€ HaMIPiB MPUIUHATHA YU
CYTT€EBO 3rOPTaTH FOCHOJAPCHKY JiSUIBHICTD.

Cranom Ha 31 OGepe3ns 2025 poky ympaBIiHCBKOMY NEPCOHANTY HE BIAOMO IMPO CYTTEBI
HEBHU3HAYEHOCTI, OB’ sI3aH1 3 MOAIMUA YU YMOBaMH, SIKI MOXYTh BIUTMHYTU Ha Oe3MepepBHICTh
ISUIBHOCTIL.

1.6. loenmudpixayia ¢pinancosoi 36imuocmi (3a2anbHO20 YU CHeYiaIbHO20 NPUSHAYEHHS, OKpeMd,
IHOUBI0YaIbHA, KOHCONIO08AHA)
®inaHcoBa 3BiTHICTE POHIY € (DIHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPU3HAYEHHS, sKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO MOJAaHHS (PIHAHCOBOTO CTaHy, (piHAHCOBHMX pe3ylbTaTiB
TISIIBHOCTI Ta ii TPOIIOBMX MOTOKIB Ui 33JJ0BOJIEHHS 1H(OpPMAIIHUX MOTped MIMPOKOro KoJa
KOPUCTYBAYiB MPHU MPUHHATTI HUMU €KOHOMIYHHX PillIeHb.

1.7. @ynxyionanvua eanroma ma eanoma 36iMHOCHI
s omiHKM craTel, BKIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI DoHAy, Oylno BUKOPHCTAHO
BAJIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeIoBUINaA, B sKoMy Tpartoe DoH, - ykpaiHChbKa TPUBHSL.
Bci 3HaueHHs HaBeJeH1 3 OKPYITICHHSIM JI0 HAHOMMK401 TUCAY], SKIIO HE 3a3HAYCHO HIIIE.




Omnepanii B iHO3eMHii BamioTi ctanoM Ha 31 Oepe3ns 2025 poky MiAIPUEMCTBO HE
31IIIICHIOBAJIO, TOMY BIUIMB BaJIOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ghinancosux sgimax

3rigno HII(C)BO Nel 3Bit mpo cykynmHuil noxin nepeadadae MOJaHHS BUTPAT, BUSHAHUX Y
npubyTKky abo 30HMTKY, 3a Kiacu(ikaiito, OCHOBAaHOI Ha MeToi «(yHKHii BHUTpar» abo
«co0iBapTOCTi peanizamii», 3rifHO 3 IKUM BUTPATH KIAacH(]IKyIOTh BIIOBITHO /10 iX QYHKI 5K
YaCTUHH COOIBApTOCTI YM, HANpUKIAN, BUTpAT Ha 30yT ab0 aJAMIHICTpAaTHBHY IiSUTBHICTS.
Indopmanis mpo Xapakrep BUTpAT € KOPUCHOIO ISl HMPOTHO3YBaHHS MailOyTHIX TPOIIOBUX
MOTOKIB Ta HaBeJeHa B 11.6.2 1iux [IpumiTok.

[IpencraBneHHs TPOUIOBHUX MOTOKIB Bill ONMEPaiifHOT ASUTBHOCTI Y 3BITi PO pyX I'POIIOBHX
KOIITIB 3IIMCHIOETBCS 13 3aCTOCYBaHHSIM IMPSMOTO METOAY, 3TIAHO 3 SIKUM PO3KPHBAETHCS
iHpopMalLlii PO OCHOBHI HAXO/JKEHHS TPOLIOBUX KOIITIB YW BHILIAT TPOIIOBUX KOIITIB.
[Hdopmartis mpo OCHOBHI BHAM TPOLIOBUX HAAXO/HKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha
mijcTaBi 00J1iKoBUX 3anuciB DoHy.

1.9. 3eopmanns @inancosux axmusie ma 30008 °s13amb
®diHaHCOB1 aKTUBU Ta 3000B’S3aHHS 3rOPTAIOTHCH, AKIMO DOHA Mae OpUIUYHE TPABO
3IMCHIOBATH 3aJliK BU3HAHUX y OanaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo
peaii3yBaTu akTUB Ta BUKOHATH 3000B’3aHHS OJJHOYACHO.
1.10. 36imnuit nepioo ginancosoi 3eimnocmi
3BITHUM TMepiofioM, 3a akuil popmyeTbes (iHaHCOBa 3BITHICTH, BBakaeThecs mepion 3 01
ciuns 2025 poky mo 31 6epesnst 2025 poxky.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi.
CyrTeBuMHU cTaTTAMU (PIHAHCOBOT 3BITHOCTI, CKJIaieHOi ctanoM Ha 31 Gepe3ns 2025 poky, €
cTaTTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmoco8ani y iHancositl 36imHoCHiL.

s ¢dinancoBa 3BITHICTh MIATOTOBJEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHSATKOM
OIIHKHM 3a CIPaBEIJIUBOIO BApTICTIO OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «DiHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAaHHSAM METOMIB OIIHKK ()iHAHCOBHMX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOi BapTOCTI.

Ominka cropaBemIuBOi BapTOCTI 3HIMCHIOETHCS 3 BUKOPUCTAaHHSAM METOJIB  OIIHKH
(iHaHCcOBHX IHCTpYMEHTIB, 03BoJeHUX MC®D3 No 13 «OmiHKM 3a CHOpaBeJIMBOIO BapTICTION.
Taki MeToau OIIHKHM BKJIIOYalOTh BUKOPUCTAHHS CIpPaBeIIMBOI BAPTOCTI SIK I[iHU, sika Oyna O
OTpUMaHa 3a MPOJaXX aKTHBY, a00 CIlJlaueHa 3a mepenady 3000B’s13aHHS y 3BUYAMHINA omneparii
MDK y4YacHUKaMU PUHKY Ha JIaTy OLIHKUA. 30KpeMa, BUKOPHCTAHHS OIp>KOBUX KOTHpPYBaHb abo
JaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 32 XapakTepoM IHCTPYMEHTY,
aHaIi3 JUCKOBAHMX T'POIIOBUX IMOTOKIB a00 IHIII MOJEJi BU3HAUEHHS CIIPaBEITMBOI BapTOCTI.
[Tepenbauena crmpaBemIMBa BapTiCTh (IHAHCOBHUX AaKTUBIB 1 3000B’s3aHb BH3HAYAETHCH 3
BUKOPHUCTAHHSIM HasABHOI iH(POpMAIIil TPO PUHOK 1 BIATIOBITHUX METO/IB OI[IHKH.

1.13. 3assa npo 6ionosioanrbHicme.

VYnpaBiiHcekuid nepconan @®oHmy 3 ympaBiiHHA akTHMBaMM Hece BiANOBITAJIBHICTH 3a
MIATOTOBKY (hiHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO MNoja€ (IHAHCOBHM CTaH
®onny cranoMm Ha 31 Gepe3ns 2025 poky, a TaKOX pe3yabTaT MOTO AISUIBHOCTI 3a Mepiof, L0
3akiHumBces 31 Gepesns 2025 poky, pyX TPOLIOBHX KOIITIB Ta 3MIHHM B KamiTajii 3a BIAMOBIIHUN
nepios, y BIAMOBIAHOCTI A0 MDKHApOJHHMX CTaHAAPTIB OyXraiaTepchbKoro oOMiKy Ta 3BiTHOCTI.
Cknan wiei iHpopMarlii BU3HaUaeThesl Mpo(eciiiHuM CyKeHHSM YIpaBIliHHS nepcoHany PoHy
3 YIpaBJliHHS aKTHBAMHU.




2.Cymmeai nonodcenus 00aiko80i NoImuKy.

2.1. OcHosa popmyseants 0ONIKOBUX NONIMUK.

OOmiKOBI MONITUKA — KOHKPETHI MPUHITUITH, OCHOBHU, JOMOBJICHOCTI, ITPaBWJIa Ta MPAKTHUKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJIapPIOBaHHS NpU CKJIAJaHHI Ta TOJaHHI (piHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh OONIKOBI MOJITHKY, 5Ki, 332 BECHOBKOM PMCBO, maroTh 3MOry CKIACTH TaKy
(biHaHCOBY 3BITHICTB, fIKa MICTHTH JOPEYHY Ta JIOCTOBIpHY iH(opMmalio mpo omeparii, iHOI
MoJiii Ta YMOBH, JI0 SIKHX BOHHM 3aCTOCOBYIOTHCS. Taki MOJITUKK HE CIIifl 3aCTOCOBYBATH, SIKIIIO
BILUTUB iX 3aCTOCYBAHHS € HECYTTEBUM.

Ob6nikoBa monitnka DoHmy po3pobieHa Ta 3aTBepPKEHa YIPABIIHCHKHUM MEPCOHAIOM
®onay BianoBigHo 10 BUMOr MCBO Ne 8 «O05iKOB1 MOJITHKH, 3MIHA B OOJIIKOBUX OI[IHKAaX Ta
MOMWIKM» Ta IHIUX YMHHUX MC®3 Ta iHTepnperanisix.

®dinaHcoBa 3BiTHICTh DOHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM
OIIHKM 3a CIpaBeUIMBOIO BapTICTIO Ha naTy 3actocyBanHs MC®3 BignosigHo g0 MCD3 No 1
«Ilepmie 3acTOCyBaHHS MDKHApOJHMX CTaHAApTIB (PIHAHCOBOI 3BITHOCTI», OIIHKH 34
CIPaBEUIMBOI0 BAPTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAnoBigHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAaHHSIM METOJIB OI[HKH ()IHAHCOBUX IHCTPYMEHTIB,
no3BoseHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOT BapTOCTI.

Benenns Oyxranrtepchkoro 00Ky Ta CKiIaJaHHA (IHAHCOBO1 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMaHHIM IPUHIIMIIIB IOBHOTO BUCBITJIIEHHS, TIOCIIOBHOCTI, O€31epepBHOCTI, HApaXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBOi 3BiTHOCTI BimmoBigHO 10 MC®3 BuMmarae Bim yHNpaBIiHCHKOTO
MepcoHay MPUIYIIEHb Ta PO3paxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBEJCHI CyMH aKTHUBIB Ta 3000B’s13aHb, a TAKOX JOXOJIB Ta BUTpaT. OIIHKHA Ta CyIKEHHS
0a3yloThCS Ha TONEPEIHBOMY JOCBiMI Ta IHIMMX ¢aKkTopax, M0 3a ICHYIOUHX OOCTaBUH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YJIbTaTaAMU SIKUX POOJIATHCS CY/KCHHSI IOJ0 OalaHCOBOT
BapTOCTI aKTHUBIB Ta 3000B’s13aHb, IHPOpPMAIIIS TIPO SAKY HEAOCTYIHA 3 IHIIUX JpKepen. Xoda Iii
po3paxyHku 0a3ylOThCsl Ha HasBHIA y YIPaBIIHCHKOTO MepcoHalNy iHdopMallii mpo MOTOYHI
nojii, GakTU4YHI Pe3yNbTaTH MOXXYTh BIIPI3HATHUCSA Bl IHUX po3paxyHKiB. OOmacrti, ne Taki
CYy/[UKEHHSI € OCOOJMBO BaXJIMBUMHU, OONACTi, IO XapaKTepPU3YIOTbCS BHUCOKHUM pIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B AKHX € MPUIYIIEHHS Ta PO3PaXyHKH, MalOTh BEIMKE 3HAUEHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MCD3.

O1iHKM Ta TIOB’s3aH1 3 HUMU TPHUITYIIECHHS IPYHTYIOTBCS Ha ICTOPUYHOMY JIOCBili Ta 1HITKUX
(akTopax, K1 BBAXKAIOTHCS OOIPYHTOBAHUMH 3a JaHUX OOCTaBHH, PE3YNbTAaTU SKUX (POPMYIOThH
OCHOBY JUTSI CYPKE€Hb 1010 6aIaHCOBO1 BAPTOCT1 aKTUBIB Ta 3000B’53aHb, IKa HE € OYEBUIHOIO 3
iHmwmx Kepen. JlomymieHHs Ta 3poOjeHi Ha iX OCHOBI MOMEpenHI OI[HKK MOCTIHHO
aHaJ'IiSyIOTBC}I Ha TpeAMeT HEOOXIMHOCTI iX 3MiHM. 3MIHM 1 OI[IHKaX BHU3HAIOTHCS B TOMY
3BITHOMY M€piOoJli, KOJH Il OIIHKK MOCTIHHO OYJIM MEperiisiHyTi, 1 B yCiX HACTYIHUX Mepiojax,
BUKJIMKAaHUX 3a3HaueHUMHU 3MiHamMu. DoHH 3aiHCHIOE omHKy Ta BimOOpakeHHsS AaKTHUBIB 1
3000B’A3aHb TaKUM YMHOM, LI00 HE MEPEHOCHUTH HasBHI (PIHAHCOBI PU3UKH, SKI MOTEHIMHO
3arpo’kyloTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI IIepioJIH.

2.2. Horimuxa 36imysanusi.
®oHp obupae Ta 3aCTOCOBYE CBOI OONIKOBI MOJITHKU MOCIIIOBHO Il MOAIOHUX OTepartii,
iHIMX moaiil abo ymoB, skimo MC®D3 kOoHKpeTHO He BHUMarae abo He J03BOJISI€ BU3HAUEHHS
KaTeropii crarel, Ui SKUX 1HII1 MOJITHKU MOXYTh OyTH JOPEUYHUMH.

2.3.Kpumepii susnanns enemenmis ghinancogoi 36imuocmi.
AxtuB (3rigHo 1.4.6. KoHuenTyaqbHOT OCHOBM (DIHAHCOBOi 3BITHOCTI) — TEHEpilIHiN
eKOHOMIYHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIJOK MHUHYIUX
nonii. EKOHOMIYHMI pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHUX BHTII.




[IpaBa, 1m0 MarOTh MOTEHIliaJ] CTBOPEHHS E€KOHOMIYHUX BHTiJ HaOyBaioTh Oaratbox ¢Gopm, y
TOMY YHCIIi: a) Ipas, IO BiANOBigaroTh 000B’s3Ky iHIIOI cTtoponu (1m.4.39), Hanpuknan: (i)
mpaBa Ha OJEpIKAHHS T'POIIOBUX KOIITIB; (il) mpaBa Ha OAEp:KaHHsS TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMH pECypcaMH 3 IHILIOI CTOPOHOIO Ha CIPHUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJICKUTh, HAPUKIAA, (GopBapaHUIl KOHTPAKT HA KYIIBIO €KOHOMIYHOTO pecypcy
Ha yMOBax, IO € CIPHUATIMBHMHU HA JaHUH Yac, ad0 OMI[IOH Ha KYIIBIIO €KOHOMIYHOTO. (iV)
1paBa Ha OJIEPYKAHHS BUTOJM BiJl 00OB’S3KY IHIIOI CTOPOHH TepeiaTH SKOHOMIYHHIA pecype y
pasi nmeBHOT MailOyTHBOT 1O/1ii, HACTaHHS SKOT MOB’sA3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHM, Hanpukiaa: (i) mpaBa Ha (Qi3MyHI 00’€KTH Ha
3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [IpukiagamMu Takux mpaB € TpPaBO KOPHCTYBaHHS
¢iBuuHIM 00’ekTOM ab0 TpaBO OJEP)KYBAaTH BHUTOAY BiI JIKBiZalidHOI BapTOCTi 00 €KTa
openy; (11) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaTbHOT BIACHOCTI.

Knacudikamiss aktuBiB (HE0OOpOTHI/0O0OpPOTHI) Ta 3000B’s3aHb 3a CTPOKAMHU TOTAIICHHS
(1OBrocTpOKOBI/MIOTOYHI) 31MCHIOEThCS M Yac X MEPBUHHOTO BU3HAHHS 3aJIEKHO Bl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONEpaLiiHUM IUKIOM.
TpuBanicTh omnepamifHOro LMKy CKJIAJa€ OIUH KaJeHJAapHUN piK. AKTHB BH3HAETHCS
000pPOTHHM, SIKITIO:

- Horo mnepenbavaeTbcs peanidyBaTd a00 BiH MNpPU3HAYEHUN A MPOJNAXKy YU
BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OIEPaIiifHOTO ITUKITY;

- aKTHUB MpHU3HAYEHUH Ui peanizaiii (Topriii) abo oro nependadaeThes peaaizyBaTu
MPOTATOM JIBAHAIIATH MICAIIIB TICIS 3aKIHYCHHS 3BITHOTO TIEPIOY;

- AKTUB SBJs€ COOOI0 TPOIIOBI KOIITH, 3a BHUKIIOYCHHSM BHMAJAKIB HasSBHOCTI
oOMexeHb Ha Horo oOMiH a00 BUKOPUCTAHHS JUIsl IOTAIIeHHs 3000B’s13aHb IPOTATOM
JBAHAIIATHA MICAIIB TICIS 3aKIHYCHHS 3BITHOTO MEPIOy.

VYci iHII1 aKTUBY KITACH(DIKYIOTHCS SIK HEOOOPOTHI.

[Torouna nebiropchka 3a00ProBaHICTh 3a MPOIYKIIIIO, TOBAPH, pOOOTH, MMOCTYTH BU3HAETHCS
aKTUBOM OJHOYACHO 3 BH3HAHHSM JOXOMY Bij peaizallii mpoayKIlii, ToBapiB, poOiT 1 MOCIyr Ta
OIIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO KOMIIGH ATl HAa IaTy BU3HAHHSI.

[Tepmmit kpuTepiii 3000B’s13aHHSA — 1€ HASBHICTh y Cy0’ €KTa TOCIOJapIOBaHHS 00OB’SI3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBH (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I Aig a0o
BIJIOBIAAJIBHICTD, YHUKHYTH SIKOi Cy0’€KT TOCIOIapPIOBAHHS HE MA€ MPAKTUYHOT CIIPOMOKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TMEepe]] IHIIOK 0c000t0 (4 ocobamu). [HIIo0 0co60r0 (uu ocobamu)
MOXe OyTH ocoba 4YM IHIIMH CyO’€KT TOCIOJApIOBaHHS, Tpymna JOAed 4Yu IHIIHX CyO’€KTIB
rocrnojapioBanHs a0o0 CycniunbcTBO B LUIOMY. Hemae morpeOu 3HaTH, Nepen SIKOIO came
CTOPOHOIO (SIKHMH CamMe CTOPOHAMHM) Mae Miciie 000B’s30K. SKIo ogHa cTopoHa Mae 000B’A30K
nepenaTd €KOHOMIYHHMI pecypc, TO 3BIICHM BHIUIMBAE, IO iHIIA CTOpOHA (200 CTOPOHH) Mae
MpaBoO OJIEp’KaTH Il eKOHOMIYHMI pecypc. BogHouac, BUMora /10 OJiHi€] CTOPOHM BU3HATH
3000B’s3aHHS Ta OLIHUTH MOro B MEBHIM Cymi He O3Hayae, 10 iHIIA CTOpoHa (200 CTOPOHU)
MMOBMHHA BU3HABATHU aKTHB a00 OLIHIOBATH HOTO B Tiil camiil cymi.

JJ1s BUKOHAHHS [IbOTO KPUTEPiI0 000B'A30K MOBUHEH MAaTH MOTEHI[Ia]l BUMAraTH Bij cy0'ekTa
rOCIIOIapIOBAaHHS MEePEIaHHs €eKOHOMIYHOTO peCcypcy 1HIIIM cTOpOHi (4u 1HIIUM cTopoHam). Jlist
TOro, OO 1€l MOTeHIIaN iCHyBaB, HeMa€e MOTPeOH y BIIEBHEHOCTI 3 IPUBOJy TOr0 — 0a HaBITh
IMOBIPHOCTI TOT0, 110 Cy0'€KT MOBUHEH Oy/e mepeaaTd eKOHOMIYHUIM pecypc: NepeaHHs MOXKE,
Hanpukiaj, Oyru oOOB'SI3KOBUM JIMILIE B Pa3l HACTaHHS B MailOyTHbOMY MEBHOI MO/Iii, MOB'sI3aHOT
3 HeBU3HaYeHICTIo. [ToTpiOHO nuie, 06 el 000B'A30K yKe iICHYBaB 1 I[00 — HIOHaliMeHIIe 3a
oJHi€] 0OCTaBUHM — BiH BUMaraB BiJl Cy0'eKTa TrOCHOJApIOBaHHS NEpeAaHHS E€KOHOMIYHOTO
pecypcy.

3000B’s13aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIIO BOHO BIJNIOBIZJA€ OJTHOMY
13 HACTYMHUX KpHUTEpiiB: - mependadaeThcsi, IO 3000B’s3aHHS Oyne MOrameHo B X0l
3BUYAWHOTO OTMEPAIifHOTO ITUKITY;

- 3000B'13aHHS TPU3HAYEHO, TOJIOBHUM YHHOM, IS IPOJIAXKY;

- 3000B's13aHHS MIJISATAE MOTAIEHHIO TPOTATOM 12 MicAliB micis AaTu OanaHcy.
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@oHn He Mae Oe3yMOBHOTO IIpaBa BIOKIACTH IMOTAIIEHHS 3000B’s3aHHS MPUHAWMHI
npoTsarom 12 micauiB micis gatu 6anaHcy.

3000B's3aHHs, 10 HE BIINOBINAIOTH KOJHOMY i3 TEpepaxoBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA IOBrOCTPOKOBUX 3000B's3aHb, IO IMIUISATAE MMOTAMICHHIO TPOTITOM
JBAHAILATA MICSIIB Bil OCTAHHBOTO YHCIIA KOKHOTO KAJICHIAPHOTO MICSIISI, MTEPEBOJIUTHCS B
MOTOYHI 3000B'13aHHS Ha Ty X Aary. OOIIK JOBrOCTPOKOBUX Ta IOTOYHHUX 3000B'SI3aHb BEICTHCS
3 IMOUJIOM Ha TOProBi, (hiHAHCOBI Ta iHII 3000B'I3aHHS.

Jlyis BU3HAYCHHS NaTH BU3HAHHS a00 IMOTANICHHS aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPaBWIAMH BHITYCKY IIIHHUX IMamepiB (3a oOiiramisMy, TONIO) Ta YHHHUM
3aKOHOJIaBCTBOM. DOH/IOM BCTAHOBJICHA MEXKa CYTTEBOCTI JIJISL:

- OKpeMHux 00’€KTiB 00JIiKYy aKTUBIB, 3000B’3aHb, BIACHOTO Karitaiy - 1% Banxrotu Oanancy;

- OKpEeMUX BHJIIB JOXOJIB 1 BUTPAT - 1% uuctoro npuOyTKy (30UTKY).

®doH/ HE 3apaxOBye aKTUBH Ta 3000B’SI3aHHS, a TAKOX JOXOJM Ta BUTPATH, SKIIO TUTBKH
TaKoTO HE BUMAraeThCsi BIMMOBIMHO 10 Oynb-sikoro MC®3. ®onnx 3anuirae HE3MIHHUMH
Mpe/ICTaBlIeHHs Ta Kiacuikaiio crareid y (iHaAHCOBIM 3BITHOCTI Bif mepiony a0 mepiony. Y
BUINAJKY, AKIIO OyayTh BiAOyBaTHCS 3MIHM Yy NpEACTaBIE€HHI abo kiacudikanii crared y
¢iHaHCOBIM 3BiTHOCTI, POH/ 3MIMCHUTH peKacu(IKallil0 MOPIBHIBHUX CYM, 32 BUKIIIOUEHHSIM
BHIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POpMaIlito o JaHoMy Bumaaky. Kamiran - goss, mo
3anumiaeTbess B akTuBax DoHmy micas BUpaxyBaHHS Beix i1 3000B'a3aHb. Jloxin - mpupicT
€KOHOMIYHUX BUT'OJ MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriuBy (abo 30UIbIIECHHS) aKTUBIB
a00 3MeHIIeHHS 3000B's{3aHb, 10 TPHUBOAWUTH A0 30UIBIICHHS KamiTaay, HE TOB'SI3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaTH - 3MEHILIEHHSI €KOHOMIYHUX BUTOJ] MPOTSTOM 3BITHOTO IMEPIOAY,
mo BigOyBaeThcs y (opmi BIITOKY akTHUBIB a0o 30UTBIIEHHS 3000B'SI3aHb, BEAYYHX [0
3MEHIIICHHS KalliTajay, HE IOB'S3aHOTO 3 WOT0 PO3MOAUIOM MDK BJIaCHUKAMH (Y4aCHHKAMU).
Jloxoau Ta BUTpaTH BU3HAIOTHCS 332 METOJIOM HapaxyBaHHs. Bu3HaHHIO y ()iHAHCOBIM 3BITHOCTI
MIJIAraroTh T1 €JIEMEHTH, SIKi:

- BIANOBIJAIOTh BU3HAYCHHIO OJHOTO 3 €JIEMEHTIB;

- BIONOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- iICHYE€ BIPOTIAHICTB 3400yTTS a00 BIATOKY MalOYTHIX €KOHOMIUYHUX BHUTOJ, TIOB'SI3aHUX 3
00'eKTOM, 110 BIAMOBiIa€ BU3HAYECHHIO MOMECHTY;

- 00'ekT Mae BapTicTh a00 OIIHKY, KA MOKe OyTH HaIMHO BUMIpsIHA.

Bci aktuBH, sKi 3HaAXomAThCs y BiacHOCTI DOHIY, € KOHTPOJIHOBAHMMH 1 JIOCTOBIPHO
OIlIHCHUMHU. AKTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 0O CTBOPEHI MiJ HUX PE3EPBU Ta BXKHTI
3aX0J¥ BHUKIIOYAIUM MOJXKJIMBICTH IMEPEHECEHHS ICHYIOUMX (iHAaHCOBMX PHU3MKIB Ha MaWOyTHI
3BITHI TIEPi0JIH.

2.4.061ix086i noaimuKky w000 OCHOBHUX eleMenmis pinancosoi 36imuocmi

2.4.1.0cHosHi 3acobu ma HemamepiaibHi aKmMueu

@®oHp BHU3HAaE MaTepiaibHUM 00'€KT OCHOBHHUM 3acO00OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLleCi CBO€1 MiSUTBHOCTI, HAJaHHS MOCIyr, abo Ui 3iiCHEHHS
aJMIHICTPAaTUBHUX 1 COLIAJIBHO-KYIbTYPHUX (YHKIIHA, OYIKyBaHUH CTPOK KOPHUCHOTO
BUKOPUCTaHHS (eKcITyaTaii) IKux OiIbIie 0IHOTO POKY Ta BapTicTh Akux Ouibie 20000 rpH.

IlepicHo @DOHA OLIHIOE OCHOBHI 3aco0HM 3a coOOIBapTICTIO. PO3rIsSHYBIIM JOPEUHICTbH
3aCTOCYBaHHS Oy/b-KOTO 3 BUKIIIOUYEHb, nependoayeHux MCP3 Ne 1, 11010 peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIpaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLUIPHY COOIBapTICTh OCHOBHUX 3ac00iB. DOHJ 3IMCHUIO OIIIHKY OCHOBHHX 3aco0iB 3a
CIpaBeIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsg 2015 poky) Ta BUKOPHUCTOBYE
II0 CTPaBEAIMBY BapTICTh K JOLULIbHY COOIBAPTICTh OCHOBHHX 3aCO0IB Ha ITIO JIATYy.

VY mnopanbmioMy OCHOBHI 3aco0M OIHIOIOTBCS 3a iX coOiBapTicTio MiHyC Oyb-sika
HAKOMMYEeHa aMOpTHU3allisl Ta Oyab-IKi HAKOMMYEH1 30UTKU BiJ 3MeHIIeHHS KopucHocTi. Cyma
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HAKOIMMYCHOT aMOPTHU3aIlii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi OaJlaHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIEpepaxoBaHOl A0 MEPEOIiHeHOT CyMU akTUBY. JIOOIIHKA, KA BXOIUTH
70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUTBHCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITMHAETHCS BUHAHHS BiIIIOBITHOTO aKTHBY.

@®onpa He BU3HAE B OajaHCOBIi BapTOCTi 00'€KTa OCHOBHUX 3acO0IB BUTPATH Ha INOJICHHE
o0CITyroByBaHHS, PEMOHT Ta TeXHIYHE 0OciyroByBaHHs oO'ekra. Lli BUTpaTm BU3HAIOTBCA B
npuOyTKy 4 30MTKY, KOJHM BOHU TOHeceHi. B OamaHcoBiif BapToCTi 00'€KTa OCHOBHHX 3ac00iB
BH3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 32I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi aKTUBM OINHIOIOTBCA 32 COOIBapTICTIO 3a BHUpPAXyBaHHSAM Oynb-iKOi
HAKOTIMYEHOT aMopTH3alii Ta OyIb-SKWX HAKOMWYEHHWX 30MTKIB Bill 3MEHIICHHS KOPUCHOCTI.
AmopTH3alis HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCSA 13 3aCTOCYBAaHHSAM NPSMOJIHIHHOTO
MeTO/y 3 BUKOpHUCTaHHSAM IopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SIKI BUHUKAIOTH Y
pe3ynbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX MpaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xosxny 3BITHY 1aty ®OHJ OIIHIOE, YH € SIKaCh O3HAKa TOTO, 110 KOPUCHICTh aKTUBY MOKE
3MeHmuTHC. DOHJ 3MeHlIye OallaHCOBY BapTICTh AKTHUBY JO CYMH HOTO OYIKYBAaHOTO
BIIIIKOTYBaHHS, SIKIIO 1 TUIBKK SKIIO CyMa OYIKYBaHOTO BIAIIKOJYBAaHHS aKTHUBY MEHIIA BiJ
foro GanaHcoBOi BapToCTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMpUOYTKax uM 30UTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bin
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM AJIsl aKTUBY (32 BUHSTKOM T'yIBLTY) B MONEPEIHIX MEepioaax,
®OoHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIKHCS TIONEPEAH]1 OIlIHKH, 3aCTOCOBaHI IS
BH3HAYEHHS CYMH OYIKYBaHOTO BimmikoayBaHHsA. Ilicis Bu3HaHHS 30WUTKY BiJ 3MEHIIECHHS
KOPUCHOCTI aMOpTH3allii OCHOBHHUX 3ac00iB KOPUTYETbCSI B MalOYTHIX Mepiojax 3 METOI0
PO3MOAUICHHSI TIEPETSHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPUCHOTO BUKOPHUCTaHH.

AMopTH3aIlis OCHOBHHUX 3ac00iB DOHy HAPaXOBYETHCS MPSMOTIHIMHUM METOIOM

KanitanbHi BKIIageHHS B OPEHIIOBaHI MPUMIIIEHHSI aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHUCHOTO BUKOPHUCTAaHHS. AMOPTHM3alLIl0 aKTHBY MOYMHAIOTh, KOJIM BIH CTa€ NMPUIATHUM IS
BUKOPUCTaHHA. AMOpPTH3aLlil0 aKTUBY NPHUIMHAIOT HA OJHY 3 JIBOX JaT, sfKa B1AOYBAa€ThCS
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacH(IKyIOTh K YTPUMYBaHUH A npojaaxy, abo Ha naTy, 3
SKOI IPUIIMHSIOTh BU3HAHHS aKTHUBY.

2.4.2.]]ebimopcvka 3a60p208aHicmb 3a OCHOBHOIO OISLILHICHIIO

JlebiTopcbka 3a00proBaHiCTh - Ii¢ ()IHAHCOBHM aKTHB, SKHA € KOHTPAKTHUM IIPABOM
OTPUMYBaTH TPOMIOBI KOMTH ab0 iHmMK (IHAHCOBMH aKTHB Bl IHIIOTO Cy0’ €KTa
rOCIIO/IapIOBAHHS.

JleGitopcbka 3a00proBaHiCTh BHU3HAETHCS Yy 3BiTi Mpo (iHAHCOBHUI cTaH TOmi, Koau DoHJ
CTa€ CTOPOHOIO KOHTPAKTHHX IMOJI0KEHB LI0JI0 IHOTO aKTUBY.

[TepBicHa omiHka neOITOPCHKOT 3a00PTrOBAHOCTI 3MIHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO,
sKa JOPIBHIOE BApTOCTI MOTalieHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHUX TPOILIOBHX MOTOKIB
Ha J1aTy OLIHKH.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO JAISJIBHICTIO B NMOJAJTBIIOMY OOJIIKOBYETHCS 3a
CIpaBeAIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOXITHOTO METO/Iy 3a MIHYCOM PE3€pBIB OUIKYBAHUX
KpenuTHUX 30uTKIB. Lleil pe3epB CTBOPIOETbCA y TOMY BHUIAJKY, KOJH ICHYe 00 €KTUBHE
CBim4eHHs Toro, mo POHJ HEe 3MOXKE OTPHUMATH BCIO CyMy 3a00proBaHOCTI BiAMOBITHO 10
nepBUHHUX yMOB. CyTTeBi (iHaHCOBI TpyAHOIL AeOiTOpa, WMOBIPHICTH TOroO, 10 1O AebiTopa
OyayTb 3acTocoBaHl mpolenypu OaHkpyTcTBa alo (iHAHCOBI peoprasizaiii, a TaKoX
HerorameHHss abo HeJOTPUMAaHHS CTPOKIB MOTaleHHs Je0iTOpCchKoi 3a00proBaHoCTi CBiI4aTh
po Te, M0 Ae0IToOpchka 3a00proBaHiCTh 32 OCHOBHOIO AISUTBHICTIO € 3HeliHeHow0. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAaPTICTIO AKTHUBY Ta MOTOYHOIO BapTICTIO OLIIHOYHUX
MaliOyTHIX TpOIIOBUX TMOTOKIB. bamaHcoBa BapTIiCThb aKTUBY 3MEHIIYEThCS 32 PaXyHOK
BIJIMOBITHOTO pe3epBy, a CcyMa 30UTKY BH3HAETHCS Yy 3BITI NMPO CYKYMHI JOXOAM. SKIIo
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ne0iTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH MOBEpHYTa,
BOHA CITUCYETHCS 32 PaXyHOK pPE3epBY Ha 3HEIIHCHHS 32 OCHOBHOKO TisUTbHICTIO. [loBepHEHHS
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYHHI JOXOIU 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTpAaTHBHUX BHUTpAT.

VY pasi 3MiH crpaBeIUBOI BapTOCTI JeOITOPCHKOT 3a00proBaHOCTI, IO MAlOTh MICIE Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS Yy MPHOYTKY (30MTKY) 3BITHOTO MEPIOAY.

JleGitopcbka 3a00proBaHICTh 32 OCHOBHOIO [ISUTBHICTIO, YMOBH SIKOi TeEperJisHYyTI,
OOJTIKOBYETBCSI 3a CIPABEAIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpH NEPETISTHYTHX T'POMIOBHX
nmoTokiB. [loTouHy me0iTOpChKYy 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BijcoTka DoHJ
OILIHIOE 332 CYMOIO NEpBICHOTO pAaxyHKy (akTypH, TOMY IO BIUIMB JAUCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIPOILEHHS JUIsl pe3epBYBaHHS KPEIUTHUX 30MTKIB MO 1€0ITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO JIsUIbHICTIO DOH NPUNHSAB PIIEHHS BUKOPUCTOBYBATH MaTpUUHE
3abe3nedenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin odiKyBaHUX
kpenuTHHX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOI Ae0ITOPCHKOI 3a00ProBaHOCTI
CTaHOM Ha KiHEI[b 3BITHOTO MEPIOy.

®onpg 00MKOBYE HITY A€0ITOPCHKY 3a00ProOBaHICTh 3a CIPABEUIMBOIO BAPTICTIO HA OCHOBI
CTPYKTYPH OUIKYBaHUX IPOLIOBHUX MOTOKIB.

2.4.3. powosi kowmu ma ix exgieaienmu

['pormioBi KomITH Ta X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JIETIO3UTH B OaHKaX, 1HIIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIIH1 1HBECTHIIli, NMEPBICHUN TEPMIH SIKUX HE MEPEBUILYE TPbOX
MicsliB. CymMHu, BUKOPUCTaHHS SIKUX OOMEXEeHe, BUKIIIOYAIOThCS 31 CKIaJy TPOIIOBUX KOUITIB
NPy MIATOTOBIN 3BITY Tpo pyX rpomoBux KomTiB. CymH, OOMEXKEHHS IWIOJ0 SKHUX HE
JO3BOJISIIOTh iX OOMIHATH ab0 BUKOPUCTATH Il PO3PAaxXyHKY IO 3000B’S3aHHSAX MPOTITOM
NMpUHAWMHI JBaHAIISATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAy IHIIHUX
HEOOOpPOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIPABEITUBOIO
BapTICTIO, SIKA JOPIBHIOE XH1 HOMIHAJIBHIA BapTOCTI.

2.4.4.Kpedumopcvka 3a60p2o6anicmsb 3a OCHOBHOI QIANbHICIIO Md iHUA KDeOUMOPCbKd
3abopzosanicmo

[TpuHIMI TOYATKOBOTO BHU3HAHHS Ta OLIHKHA KPEIUTOPCHKOI 3a00PrOBaHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIATIOBIAA€ IPUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKKA ()IHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta mojaibIla OIlIHKA IOTOYHMX 3000B’SA3aHb 3MIHCHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaXyBaHHSM KOHTPAKTHHX YMOB, MMOBIPHOCTI IOTAIICHHS,
OUIKYBaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

@dinancoBi 3000B’s3aHHA  0e3 (IKCOBAHOTO CTPOKY TOTAIICHHS Yy MOJAIBLUIOMY
0OJIIKOBYIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, SIKa IOPIBHIOE X HOMIHANBHINM BapTOCTI.

Kpeautopchka 3a00proBaHIiCTh 32 aBaHCAMH OTPUMAHUMH OIIIHIOETHCS 3a CIPABEIIMBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OAJIaHCOBIM BapTOCTI.

[ToTouHy KpeauTOpChKY 3a00pProBaHICTh O€3 BCTAHOBJIEHOI CTaBKU BifcoTka MOH[ OIlIHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5.Busnanns 00xodis

Joxim — 1 30UIbIICHHS AaKTHBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHsI BJIACHOTO KamiTaly, KpiM sIK YHAcliJOK 3/iiiCHEHHs BHECKIB JiepXkKaTeIsiMU BUMOT JI0
BIacHoro Kamirany (1m.4.68 KoHnentyaibHOT OCHOBH).

Bignosigao 1o MC®3 Ne 15 «/loxix Bix AOroBOpiB 3 KIIEHTaMI» JOXIJ - 1€ 30UIbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSTOM 3BITHOTO Nepioay y (GopMi HaJX0KEeHb a00 MOKpAIIEHHS aKTHBIB
a00 3MeHIIeHHs 3000B’s13aHb, 110 BeJe /10 30UIbIICHHS BJIACHOTO KamiTaly, OKpiM 301IbIIeHHS
BJIACHOTO KalliTaly, OB’ A3aHOTO 3 OTPUMaHHSIM BHECKIB Bijl YUaCHHMKIB BJIACHOTO KaIliTamy.
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Cy0’ekT rocmojnaproBaHHs OOJIKOBYE IOTOBIp 3 KIIIEHTOM, SKHH HaJNEXUTh 10 chepu
3aCTOCYBAHHS IIOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepeliueHi aaii Kpurepii:
a) CTOPOHHM JOTrOBOpPY CXBAJIMJIHM JOTOBIp (ITMCBMOBO, YCHO YHM Yy BIANOBIAHOCTI 3 IHIIOIO
3BUYHOIO MPAKTUKOI BEACHHS Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOI1 3000B's3aHHS;, 0) CyO'eKT
rOCHOJapIOBaHHS MOJKE BU3HAUMTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCTYT, SIKi
OyIyTh TIepeaBaTHCs; B) Cy0'€KT TOCIIOMapIOBAHHS MOKE BH3HAYUTH YMOBH OILIATH 32 TOBapH
abo mociyru, sgki OyayTh NiepeiaBaTHCs; T') JOTOBIp Mae€ KOMEpIHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3MK, Yyac ab0 cymMa MalOyTHIX T'pOIIOBHX TMOTOKIB Cy0’€KTa rocrnogapcTaa
3MIHATBCS BHACHIIOK JOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT TOCIIOAAPIOBAHHS OTPUMAE
KOMIICHCAIII0, Ha SIKYy BIH MaTuMe MPaBoO B OOMIH Ha TOBapu abo MOCIYTH, sKi OyIyTh nepenani
kiieHTy. OUIHIOIYH, YM JOCTaTHBO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH KOMIIEHCAIll,
Cy0’€KT TOCIOJapIOBaHHS TOBUHEH pO3IJISHYTH JIMIIE 3/aTHICTh KJI€HTAa Ta IOro Hamip
BUIIATUTH TaKy CyMy KOMIIEHCallli, KOJIM HAacCTaHe Jac ii CIuIaTy.

JlebiTopchka 3a00proBaHICTh - 11€ MPABO Cy0’€KTa TOCMOAAPIOBAHHS HAa KOMIICHCAILO, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlII0 € O€3YMOBHUM, SKIIO ISl TOTO, 0O HacTaja JAara CrjlaTh
Takol KOMIMEHcallli, HeoOXigHui mume miuH 4vacy. Cy0’eKT rocrnojaproBaHHsS OOJIKOBYE
nebiTopcbky 3a0oproBaHicTh BianmoBimHo 1m0 MC®3 Ne 9. Ilicns mepBiCHOro BU3HAHHS
ne0ITOpCchKoi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MK OLIHKOIO
nebiTopebkoi 3aboproBanocTi BiAmoBiaHo 10 MC®3 Ne 9 Ta BiAmoBiAHOT BU3HAHOT CYMH JIOXOTY
CIIJ] OJIaBaTH SIK BUTPATH (HANPUKIIAL, K 30MTOK BiJl 3SMEHIIIEHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxin BKJIIOYA€ TUIBKK BaJlOBI HAIXO/DKEHHS EKOHOMIYHUX BHUTI, SKI OTPUMaHl YH
MIJIATal0Th OTPUMAHHIO MIAMPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Sxmo pe3ynapTaT omeparii, ska mnepeadavae HaAaHHS TOCIYT MOXE OYTH TMOIEpeaHbO
OIlIHEHUH JOCTOBIPHO, TOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA NUIIXOM MOCHJIAHHS Ha TOH
€TaIn 3aBEpIICHOCTI omepallii, IK|i ICHye Ha KiHEI[b 3BITHOTO TIEPIOTy.

Biamosinao g0 m. 46 MC®3 Ne 15 xonm (abo 5K TUTbKHM) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCMOApIOBAaHHS BU3HAE SK JOXIJ BiJ 3BHYAWHOI MISJILHOCTI, CyMY ITIHH
omeparii (sIka HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, 0 € OOMEXKEHUMH BIAMOBIAHO IO
naparpadiB 56-58), sika BilHeCeHa Ha 11€ 3000B’13aHHS 111010 BAKOHAHHSI.

®oHA BU3HAE JOXOIM, AKIIO iX CyMy MOYKHA BU3HAYMTHU 3 JOCTATHIM PIBHEM TOYHOCTI, ICHY€
HWMOBIPHICTh OTPUMaHHS MaOyTHIX EKOHOMIYHUX BUTOJI 1 JOTPUMAHO KOHKPETHHUX KPHUTEPIiB 1O
KOXKHOMY HanpsMKy AistiabHOCTI PoHgy. CyMa 0X01y BBa)KA€ThCA TAKOIO, 110 HE MOXe OyTH
JOCTOBIPHO OIIHEHA 10 THX ITip, TTOKK yYMOBHI 3000B’s3aHHs, TMOB’S3aHI 3 peaji3alli€ro, He
OynyTh BperyaboBani. Oninku 1oxoaiB @oHay 0a3yloThCs Ha Pe3ysibTaTaX MUHYJIUX IMEPIOIiB 3
ypaxyBaHHSAM KaTeropiil MOKYIMI[iB, BU/IB ornepalliil Ta crenudiku KOxKHO1 yroau.

@oHA yKiIagae KOHTPAKT 13 KIIEHTaMU Ha YMOBax OIUIATH HPOTSITOM KOPOTKOIO IMepiony
qacy, yroju He HOCSTh 0araTOKOMIOHEHTHHUH Xapaktep Ta POHJ He Mae Mporpam JIOsIIbHOCTI Ta
cnenudiuHUX rapaHTii.

@®oHA MOXe JOCTOBIPHO OI[HHUTH CyMYy JOXOJY, HEBHU3HA4EHOCTEH MLI0J0 OTPUMAaHHS
rpomoBux KomTiB PoHx He Mae, Tomy DOHJ NPUHHATO PILICHHS BU3HABaTH JOXIA 3a JATOIO
MIANUCaHHS aKTa BUKOHAHUX POOIT (TMOCIyT).

Jloxin BiAg mpojaxy (iHAHCOBHUX IHCTPYMEHTIB, IHBECTHLIHHOI HEpPyXOMOCTI a0 IHIIMX
aKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3310BOJICHHSI BCIX HaBEIEHUX Jajll YMOB:

a) PoHJ mepeaB MOKYMIEBI CYTTEBI PU3MKM 1 BHHArOpoJy, MOB’S3aHI 3 BJIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, IHBECTHUIIIHHY HEPYXOMICTb 200 1HIII1 aKTUBH;

6) 3a POHJIOM HE 3aJMIIAETHCA aHI MOJAJbINA YYaCTh YIPABIIHCHKOTO MEepPCoHaNy y dopmi,
sKa 3a3BUYail OB’ A3aHa 3 BOJOIIHHAM, aHi1 €(pEeKTUBHHUI KOHTPOJIb 32 MPOAAHUMHU (HIHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIIHHOIO HEPYXOMICTIO 200 IHIIUMU aKTUBAMU;

B) CyMY JIOXOJy MOKHa JIOCTOBIPHO OLIIHUTH;

I') HMOBIpHO, 110 710 POHAY HAINATyTh EKOHOMIUHI BUTO/IU, TTOB’sI3aHi 3 OIEpalli€lo;

1) BUTpaTH, sKi Oynu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIeEpalli€lo, MOXKHA JOCTOBIPHO
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OILIIHUTH.

Jloxin BU3HAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiIOBIAHOCTI BU3HAUYECHHIO Ta
KpUTEpisiM BU3HAHHA. BHU3HAaHHS 10OXOAY BiAOYBAa€ThCS OJHOYACHO 3 BHU3HAHHAM 30UIbIIEHHS
aKTHUBIB 200 3MEHIIEHHS 3000B’I3aHb.

JIMBiIeHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO MPaBO Ha OTPUMAaHHS KOIITIB.

2.4.6.Busnanns sumpam

Butpatn — 1e 3MeHIIEHHs akTHBIB a0o0 30UIbIIEHHS 3000B'S3aHb, HACHIJKOM SIKOTO €
3MEHIICHHS BJIACHOTO KaIiTalry, KpiM sIK YHACHIIOK 3/iHCHEHHS pO3MOJIUTY JAep)KaTelIsiM BUMOT
70 BIIacHoro Karirany (1. 4.69 KoHnenryansHOT OCHOBH).

®onp 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

ButpaTu Bu3HaI0ThCA y 3BITI PO NPUOYTKHU Ta 30MTKU 32 YMOBH BiMOBIJHOCTI BU3HAUYEHHIO
Ta OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb a00 3MEHIIIEHHS aKTHUBIB.

ButpaTu HeraiiHO BU3HAIOThHCS Y 3BIT1 PO MPUOYTKU Ta 30MTKHU, KOJM BUJIATKU HE HAJIAlOTh
MaiOyTHIX €KOHOMIYHUX BHUT1 a00 TOA1 Ta Ti€I0 MIPOIO, SIKOIO MailOyTH1 €KOHOMIYHI1 BUT'OJIU HE
BIJINOB1Aal0Th a00 MEPECTaoTh BIAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (IHAHCOBUI CTaH.

Butpatu Bu3HawTbCs y 3BITI Npo NpUOYTKM Ta 30MTKM TaKOX Y THX BHIAJKax, KOJH
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTPUMAaHHSIM JIOXOJly, BU3HAIOTHCSA Y TOMY K MEpiofi, 1o i
BIJIIIOBIIH1 JOXOIH.

Butpatu 3a no3ukamu, sKi He € 4aCTUHOIO (JIHAHCOBOTO IHCTPYMEHTY Ta HE KaliTali3yloThCs
SIK YaCTHHA cO0IBapTOCT1 aKTUBIB, BU3HAIOTHCS SIK BUTpATH nepioay. PoH KamiTaiaizye BUTpATH
Ha TIO3UKH, SIKI O€3MOCEepPEeHhO BITHOCATHCA A0 TpHUAOaHHS, OyJAIBHUIITBA a00 BUPOOHUIITBA
KBaTi(hiIKOBAaHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IIHOTO AKTHUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
@®iHaHCOBI JOXOIM Ta BUTPATH BKIOYAIOTH MPOICHTHI JIOXOAW Ta BUTPATH 33 MO3UKOBUMU
KOIIITaMHU, 30MTKU BiJ JOCTPOKOBOTO TOTAIICHHS KPEIUTIB, TMPOIEHTHI JOXOIW BiJ BKJIAICHUX
KOIIITIB, JOXiJ BiJl BAHUKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
pI3HHIT 32 (PIHAHCOBOIO MISLUTBHICTIO.
[IponieHTHI OXOMW BHU3HAKOTBCA O Mipi IX HapaxyBaHHS 3 ypaxyBaHHSM e(eKTUBHOT
TOXOIHOCTI aKTHBY.

2.4.8.Ilooamok na npubymok

@®oH/1 HE € TUTATHUKOM I0JIATKY Ha MPHOYTOK Ha 3arajbHHUX IJICTaBax, , BIAMOBIAHO IO II
141.6.1 TIKY , 3rigHO 3 SIKUM 3BUIBHSAIOTBCS BiJ ONOJATKyBaHHS KOIITH CHUIBHOTO
IHBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHHMKAMHU KOPIOPATUBHOTO (DOH/Y, KOIITH Ta IHII1
aKTUBHU, 3aTy4€HI BiJ YYaCHUKIB IHCTUTYTY CHIUIBHOTO IHBECTYBaHHS, AOXOIM Bill 371l CHEHHSA
orepailii 3 akTUBaMH IHCTHTYTY CIUIBHOTO IHBECTYBAaHHS, NOXOJHM, HapaxOBaHI 3a aKTHBaMHU
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, Ta IHINI JOXOAM BiA AISUIBHOCTI IHCTUTYTY CHLUIBHOTO
1HBECTYBaHHS (BIICOTKH 3a MO3UKaMU, OPEH/IH1 (J13MHIOB1) IIATEXk1, POSUITI TOLIO).

2.4.9.0061ix086i noaimuxu uj00o 3abe3neqens
3abe3neueHHs] BU3HAIOThCA, KoM DoHA Mae TenepilmHio 3a00proBaHiCTh (FOpUAMYHY abo
KOHCTPYKTUBHY) BHACTIZIOK MHMHYJOI MOJii, ICHye MMOBIPHICTh (TOOTO OLIbIIIE MOXKIIMBO, HIX
HEMOXJIMBO), 110 MOTalleHHs 3000B'A3aHHs BUMaratume BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJIH, 1 MOKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Inpopmayia npo 3minu 6 0ONIKOBUX NONIMUKAX
®oHJ 00Mpae Ta 3aCTOCOBYE CBOT1 OOIKOBI MONITUKH MOCIIIOBHO JUIS MOMIOHUX Omepallii,
iHIIMX noxii a6o ymoB, ko MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAYECHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.
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Ob6nikoBa nmonituka PoHyY 3a nepiof, mo 3akiHuyeTbest 31 O6epesns 2025 poky, Bianosigae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIAch B MOTEPETHLOMY 3BITHOMY MEPIOIi.

OO6nikoBa MOJITHKA IMIOAO MOAANBIIOT OLIHKK (PIHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3.lcmommui 06iK08I CVOINCEHHS, OUIHHI 3HAYEHHS A NPUNYUEHHS

3.1.06uixosi norimuxu, po3podaeri 3a giocymuocmi npsamux Hopm MCD3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO0 OIepallii, iHmoi moAii abo ymMoBH,
KkepiBHUIITBO DOHTY 3aCTOCOBYE CY/KEHHS M 4ac PO3pOOJCHHS Ta 3aCTOCYBaHHS OOJIKOBOT
MOJIITUKA TAaKWUM 4YHHOM, 100 iHdopmaris Oylra TOpEeYHOK il MOTPed KOPUCTYBAYiB IS
MPUIHATTS] EKOHOMIYHUX PIIIEHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()iHAaHCOBA 3BITHICTb:

- TNOJAa€ JOCTOBIpHO (IHAHCOBUM CTaH, (PIHAHCOB1 Pe3yabTaTH MISUIBHOCTI Ta TPOIIOBI
noToku PoHy;

- BimoOpaxkae €KOHOMIYHY CYTHICTb oOImepaliil, IHIMX Hojaii abo yMmMOB, a He JuIle
IOpUANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTLHOIO BiJl YIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTE€BUX acIlEKTax.

[linm wac 3maiiicHeHHA CyMKeHHA KepiBHUNTBO MOHIY TOCHIAETHCA HA TNPUHHATHICTH
HaBEJICHUX JaJll JHKEpell Ta BPaxoBYeE iX HU3X1HOMY MOPSAKY:

- Bumoru B MC®3, y sikux i1eThCs PO MO/I0H1 Ta MOB’sI3aH1 3 HUMU MUTAHHS;

- BU3HAUYEHHS, KPUTEPii BU3HAHHSA Ta KOHIIEMIIIi OI[IHKKM aKTHBIB, 3000B’s3aHb, TOXOJIB Ta
Butpat y KonuenryanpsHiit 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilim wac 3miiicHeHHS CY/KCHHS YIPaBIIHCBKUNA TEPCOHAN BpPAaXOBYE HaWOCTaHHIITI
TTOJIOXKEHHS 1HITUX OPTaHiB, 110 PO3POOJISIIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, SK1 3aCTOCOBYIOTH
MOIOHY KOHIENTYyaJIbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAapTIB, HITY Npodeciiny JitepaTypy 3
OO0JIIKy Ta TPUUHATI Taldy3eBl MPAKTHKW, TIE MIpOI, SKOK BOHH HE Cylepevarhb
BUIIE3a3HAYCHUM JKEpesiaM.

3.2.0uyinku, cyodiceHHs ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bij YIPaBIIHCHKOTO TMEPCOHATY
(dbopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta NPUIYIICHb, SKi BIUIMBAIOTh HAa BHUKOPHCTAHHS
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKOXK CYMH aKTHBIB Ta 3000B’s3aHb, I0XO/IIB Ta BUTPAT, SIKi
B1I0Opa)KeH1 B 3BITHOCTI. YTPaBIIHCHKUHN MEPCOHA BUKOPUCTOBYE PsI/I OLIHOK Ta MPHUIYIIECHb
00 TIOJAHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb TpPHU
miaroroBmi (iHaHCOBOI 3BITHOCTI BiAnmoBigHO 0 BuMor MC®3. OriHku Ta MOB’s3aHI 3 HUMU
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBiNI Ta IHIMIMX (PakTopax, sfKi BBaXKAIOTHCS
OOIpyHTOBaHMMH 32 JTAHUX OOCTaBUH, PE3yJIbTaTH SIKUX (OPMYIOTh OCHOBY JIJISl CYJKCHB 11100
0ayaHCcOBOT BapTOCTI aKTUBI Ta 3000B’s13aHb, SIKa HE € OUEBUIHOIO 3 IHIIUX JpKepen. JlomymeHHs
1 3po0JieHi Ha X OCHOBI MOMEpeIHI OI[IHKU MOCTIHHO aHANI3YIOTHCS Ha MPEeAMET HeOOX1AHOCTI iX
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY Iepiofi, KOJHM Il OIIHKH OyiH
NeperiasHyTi, 1 B YyCIX HACTyIIHUX Iepiofax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHaMHU.
VYrpaBiaiHCBKUN MepcoHaNl 3IHCHIOE OI[IHKY Ta BiJI0Opa)k€HHS aKTUBIB Ta 3000B’A3aHb TaKUM
YMHOM, 1100 HE TMEpPEeHOCUTH HasBHI (IHAHCOBI PHU3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(¢iHaHCOBOMY CTaHy, Ha HACTYIMHI 3BITHI nepioau. AKTHBH 1 3000B’a3aHHA DoHAY NEpBICHO
OIIHIOIOTHCS MiJ Yac iX MpUA0aHHS YU BUHUKHEHHS Ta B MOJAIBIIOMY OIIHIOIOTHCS Ha JaTy
OajaHCy CTaHOM Ha KiHEIb 3BITHOIO POKYy BiAmoBigHO a0 BuMor MC®3. Indopmanis mpo
CyTTeBi1 cepr HEBHU3HAYEHOCTI OI[IHOK 1 KJIIOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OOIIKOBOT
TIOJIITUKHU TIPEJICTaBJICH] Jali.

3.3.3azanvni cyoorcenns uwo0o cnpaseousoi sapmocmi akmueie ma 30008 s3ab
OriHKa cripaBeUIMBOT BAPTOCTI aKTUBIB Ta 3000B’A3aHb IPYHTYETHCS HA CY/PKEHHSX 111010
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nepeadadyBaHUX MaiiOyTHIX TPOIIOBUX MMOTOKIB, ICHYI0U0T €KOHOMIYHOI CHTYallii, PU3HKIB,
BJIACTUBUX (DIHAHCOBUM IHCTpYMEHTaM, Ta iHIHNX (pakTopiB 3 ypaxyBaHnHsaM BuMor MC®D3 Ne 13
«O1iHKa CTIpaBeIINBOI BAPTOCTI».

Orninka crpaBeTMBOT BapTOCTI - 1€ OIIHKa KOHKPETHOTO aKTUBY a0o 3000B's3aHHS. Tomy,
OIIHIOIOYM CMPaBEUIMBY BapTICTh, CYO'€KT TOCHOJAapIOBaHHS Mae OpaTh A0 yBarm Ti
XapaKTePUCTUKH aKTUBY a00 3000B'sI3aHHS, SIKI YYaCHUKH PUHKY B3sUTH O 710 yBarw, BU3HAYAIOUN
[iHy akTuBy abo 3000B's3aHHS Ha JaTy OIIHKH. J[0 TakMX XapaKTEpPUCTHUK HaJIekaTb,
HANPUKJIIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, SIKIIO BOHHU €, HA TPOJIaK a00 BUKOPUCTAHHS aKTHBY.

Oninka crpaBeUTHBOT BapTOCTI MPHUITYCKAE, IO aKTUB a00 3000B'I3aHHS OOMIHIOETHCS MK
y4acCHHKaMM PUHKY y 3BMUalHIi onepalii npoaaxy akTUBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Omuinka crpaBeUIMBOi BapTOCTD» BU3HAYAE CIPABEUIMBY BAapTICTh AK LIHY,
sika Oyyia 6 oTpuMaHa 3a IpoJaXk akTHBY, a00 CIUIayeHa 3a mepeaavy 3000B's13aHHS Y 3BUYANHIN
orepanii MbK yYaCHUKaMU PUHKY Ha JAaTy OLIHKH.

Or1iHka CrpaBeAIMBOI BapTOCTI MPUITYCKAE, IO aKTUB a00 3000B'sI3aHHS OOMIHIOETBCSI MDK
y4acCHHKAaMM PUHKY y 3BMUaiiHIil onepalii npoaaxy akTuBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

OriHka crpaBeIUBOT BApPTOCTI MPUITYCKAE, MO OTMepallis MpoJaxy akTHBY abo mepenadi
3000B's13aHHS BiTOyBaeThbCs 200

a) Ha OCHOBHOMY PUHKY JJISl IbOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HANCHPUATIMBIILIOMY PUHKY IJI I[bOTO aKTHUBY
a00 3000B'A3aHHS.

CrnpaBennuBa BapTICTh - i€ IIiHA, sika Oyia O oTpuMaHa 3a MpoJaK aKTUBY a00 CrutaueHa 3a
nepeaady 3000B's13aHHsS Y 3BUYANHIN orepallii Ha OCHOBHOMY (200 HaWCIPHUATIUBIIIOMY) PUHKY
Ha JaTy OIlIHKMA 3a TOTOYHUX PUHKOBUX YMOB (TOOTO BHIXiJHA IIiHA), HE3aJEKHO BiJ TOTO, YU
CIIOCTEPIra€ThCsl Taka IliHa Oe3MocepeaHb0, YM OIliHEHa 3a JOTIOMOTOI0 I1HIIIOTO METOIY
OI[IHFOBAaHHS.

OmiHka crpaBeaIuBOi BapTOCTi nependaydae, mo (inancope abo HediHaHCOBE 3000B'sI3aHHS
a00 BIACHUM IHCTPYMEHT KaIliTajly Cy0'€eKTa rocCrojaproBaHHs (HaNpUKIad, YacTKH ydacTi y
BJIACHOMY KaIliTajli, BHINYIIEHI $K KOMIICHcAllisls mpu o0'eqHaHHI Oi3HECY) IepeaaeTbes
YYaCHUKOBI PHHKY Ha Jnary oIliHkH. Ilepemaua 3000B's3aHHS ab0 BJIACHOTO IHCTPYMEHTY
Kamitany cy0'ekTa rocroaproBaHHs nepeadavyae Take:

a) 3000B'sI3aHHS JIMIIATUMETHCS HEIOTAIICHUM 1 CTOPOHA-YYaCHHK PHHKY, SKIid Oyne
3MIHCHEHO TMepenady, MOBHHHA Oyne BUKOHATH 1€ 3000B's3aHHA. 3000B'a3aHHS HE Oyxe
MoramieHe 3 KOHTPareHToM ado IHIIIMM YHHOM Ha JaTy OILIIHKH.

0) BIacHMI IHCTPYMEHT KalliTaly cy0'eKTa rocroJaploBaHHs JIMIIATUMETHCS HEMOTAICHUM,
1 cTOpoHa, sIKiii BiH MEpeNaeThCs, - yYaCHHK PUHKY - mepedepe Ha ceOe mpaBa Ta 000B'S3KH,
MOB's13aH1 3 IHCTpYMEHTOM. [HCTpyMeHT He Oyje ckacoBaHUI a00 iHIIMM YMHOM IOTAlICHUI Ha
JaTy OLIIHKH.

Merta 3acTOCyBaHHS METOAY OLIHKM BapTOCTI - BM3HAYMTU I[iHY, 3a KO BinOynacs O
3BMUaiiHa omeparllis MpoJaxky akTUBY UM Iepeaadi 3000B'I3aHHS MDK y4aCHMKAMU PHHKY Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpU IIMPOKO 3aCTOCOBYBAHI METOJM OIIHKHM BapTOCTi, Taki K PUHKOBUH MiAXIA,
BUTPATHHN MiAXiJ Ta JOXIAHUHA MiIX1I.

3 MeTor0 MiJBUIIEHHS 3ICTAaBHOCTI OLIHOK CIpaBeUIMBOi BapTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopMmanii MCD3 Ne 13 mus Takux Iiied BCTAHOBIIOE i€papXil0 CHpaBeIUBOL
BapTOCTi, y fKi mependadeHo Tpu pPiBHSA BXIIHUX IAHUX JUIS METOJIB OLIHKM BapTOCTi, IO
BUKOPHUCTOBYIOTbCS JUISI OIIIHKM CIpaBeIMBOi BapTocTi. lepapxis crnpaBemiMBOi BapTOCTI
BCTaHOBJIIOE HAWBHUIIUI MpIOpUTET Ui I[IH KOTUPYBAaHHS (HECKOPHUTOBAaHMX) HA AKTUBHUX
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pUHKax Ha 1IEHTUYHI aKkTUBH abo0 3000B's3aHHA (BXimHI AaHi 1-ro piBHS) Ta HAWHIKYUI
MPIOPUTET TSI 3aKPUTUX BXITHUX JaHUX (BXiIHI JaHi 3-TO PiBHS).

Bxinni gani 1-ro piBHS - 1€ I[IHM KOTHUpPYBaHHsS (HECKOPUTOBAHI) Ha aKTUBHUX PHUHKAaX Ha
IICHTUYHI aKTHBU a00 3000B'13aHHS, 70 SKUX CY0'€KT TOCIIOAAPIOBAHHS MOYKE MaTH JIOCTYN Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHaIHHIIIMM CBiTYEHHSIM
CTpaBeIMBOI BAapTOCTI 1 32 HASABHOCTI Ma€ OyTH BHKOpHCTaHa O€3 KOPUTYBAaHHS ISl OILIHKH
CTpaBeIMBOI BApPTOCTI, OKPIM CHUTYaIlili, BU3HaUeHHX y maparpadi 79.

Bxinni gani 2-ro piBHS - 1me BXiAHI TaHi (OKpIM I[iH KOTHPYBaHHS, BiTHECEHUX 10 1-ro
piBHS), SKi MO’KHA CHOCTEpiraTé Jjisi aKTHBY 4M 3000B'I3aHHSA, IPAMO a00 OIOCEPEIKOBAHO.
SIkmo aktuB abo 3000B'sI3aHHS Ma€ BH3HAYCHHWH (KOHTPAKTHHIM) CTPOK, TO BXimHI AaHi 2-TO
pIBHS TIOBUHHI OyTH BIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YU
30008B's13aHHs. Jl0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHU KOTUPYBAHHS Ha MOJIIOH1 aKTUBH YU 3000B'sI3aHHS HA AKTUBHUX PUHKAX;

0) IiHU KOTUPYBAHHS Ha 1IEHTUYH1 a00 MOAI0H1 aKTUBH Y 3000B'sI3aHHS HA PUHKAX, SK1 HE
€ aKTUBHHMU,

B) BXIJHI JaHl, OKpIM I[IH KOTUPYBaHHsS, $KI MOXHa CIOCTepiraTM Jajs aKTUBY YU
3000B's13aHHS, HATTPUKJIIA:

- CTaBKH BIJICOTKAa Ta KPUBI JOXIAHOCTI, IO CIIOCTEPIralOThCs HA 3BUYANHUX IHTEpBaIaX
KOTHUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeiu.

T) BXIIHI JIaHl, MATBEPIKEHI PUHKOM.

Bxigui mani 3-ro piBHSA - 1€ BXIiOHI JaHl JJIS aKTUBY YW 3000B'SI3aHHSI, SIKHX HEMae y
BIIKPUTOMY JOCTYIi. 3aKpWTi BXiIHI JaHl CJiJ BHKOPUCTOBYBATH JUISI OI[IHKK CIPaBEIJIUBOL
BapTOCTI, SKIIO BIAMOBITHUX BIIKPUTHUX JAHUX HEMA€, M0 TMependavyacTbcs B CUTYAIlIsIX, KOJIU
JISUTBHICTh PUHKY JJ1 aKTHUBY a00 3000B's13aHHS Ha ATy OIIHKK HE3Ha4Ha, a0o ii B3araii Hemae.

MeTou OIIHKHM 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBiaiHCBKHI TTEpCOHAN 3/IIMCHIOE BUKIIOYHO OIIHKH CIPAaBEIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, siKi BUMararoThcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO TIEPIOY.

HasBHicTh mOpeuHHX BXIIHUX JAHUX Ta iXHS BIIIHOCHA Cy0’€KTHBHICTH MOE BIUTMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIIIHKK BapTOoCTi. Tak, BUXOASYMU 3 OCOOJMBOCTEH IHCTPYMEHTIB
Kamitany, sKi 3HaXOJiAThCs y ckiaal aktuBiB DoHIy, mig yac BU3HAUCHHS iX CIpaBEITMBOL
BapTOCTI B OCHOBHOMY OYJyTh BUKOPHUCTOBYBATHUCS BXIJHI JaH1 3-r0 piBHS iepapxii.

3.4.0uinku ¢inancosux incmpymenmis

@®oHJ BU3HAE (iHAHCOBUI akTHB a0 (iHaHCOBE 3000B's13aHHS Y 3BiT1 Npo (piHAHCOBUI cTaH
TOI 1 IUIIE TOI, KOJU Cy0'€KT TOCIOaPIOBAHHS CTA€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1100
[bOTO IHCTPYMEHTA.

BinnmoBigno g0 nm. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIIMOBIAHMX BHUIAIKaX, MPUMUHEHHS
BU3HAHHS 3BUYAaWHOTO mnpuabaHHs abo mnpoaaxy ¢IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHSIM OOJIKYy 3a JaToio omeparlii abo oOmiKy 3a aaToio po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 3a JaTOI0 OTepallii.

CrpaBeanuBa BapTiCTh IHBECTHIIIM, IO aKTUBHO OOEpPTAlOThCA HA OpraHi30BaHUX
(hiHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEIMBOi BAPTOCTI IPYHTYETHCA
Ha Cy/DKEHHAX OO NependauyBaHMX MalOYyTHIX IpOIIOBUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI
CUTYyallili, PU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (HAKTOpIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «Ouinka cripaBeyIuBOi BapTOCTI».

3.4.1. Dinancosi akmusu
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Bignosigao 10 m.4 MC®3 Ne 9 ®onn knacudikye hpiHaHCOBI aKTHBH SIK TaKi, 10 OI[IHIOIOTHCS Y
MOAATBIIIOMY 200 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 200 3a CIIPaBENIMBOIO BAPTICTIO HA OCHOBI
000X TaKUX YNHHHKIB:

a) MoJeni 0i3Hecy cy0'eKTa rocroiaproBaHHs s YIPaBIiHHA (DIHAHCOBUMU aKTHBAMU; Ta

0) XapaKTepHCTUK KOHTPAKTHUX T'POIMIOBUX MOTOKIB (JIHAHCOBOTO aKTHBY.

@DiHaHCOBHUI aKTHUB OIIHIOIOThH 32 aMOPTU30BAHOIO COOIBAPTICTIO, KO BUKOHYIOTHCS OOUIB1
TaKi yMOBH:

a) aKTHB YTPUMYIOTh B MOJEJi Oi3HECY, MeTa SIKOi - yTpUMYyBaHHS aKTUBIB 337151 30UpaHHs
KOHTPAKTHUX TPOMIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (hiHAHCOBOTO AaKTHBY TNepen0adaroTh y TIEBHI JAaTH HAIXOKCHHS
IPOIIOBHX TOTOKIB, fIKi € JIMIIE TOTAlICeHHSM OCHOBHOI CyMH Ta CIUIAaTOI0 BiJCOTKIB Ha
HETOoTaleHy OCHOBHY CyMYy.

B ycix iHmuMX Bunaakax (piHAHCOBUH aKTUB OLIHIOIOTH 3a CIPABEAJIMBOIO BapTICTIO 3
B110Opa’KEHHSAM pe3yJbTaTy NEPEOLIHKU Y CKIIal NpuOyTKy abo 30UTKY.

[HcTpyMeHTH KamiTany - 1e Oynab-siKi KOHTPAaKTH, SIKI 3aCBIAYYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs IICIIs BUpAaXyBaHHS BCIX HOT0 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamiTaly BIAHOCATHCS aKIlii Ta nai (YaCTKH) rocrnoJapCbKUX TOBApUCTB.

[HCTpyMeHTH KamiTany BU3HAIOThbCA y 3BITI Mpo (IHAHCOBHMM CTaH TOAI 1 JIMILIE TOAl, KOJHU
®DoH/T cTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHB II0/I0 WX IHCTPYMEHTIB.

[lepBicHa oIlHKa IHCTPYMEHTIB KamiTaly 3A1HCHIOEThCS 3a iX CIPaBeUIMBOIO BAPTICTIO, sIKa
3a3BUYail JOPIBHIOE IIHI omepalii, y Xo/i skoi OyB oTpumaHuil aktuB. [IpoTe, SKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBITAE CIpPaBEAIUBIA BapTOCTI MpUIOAHUX
IHCTPYMEHTIB KaliTally, pI3HULS BU3HAETHCA K MPUOYTOK (30UTOK) IPH MEPBICHOMY BU3HAHHI.

Butpatn Ha mpuabaHHS IHCTPYMEHTIB KamiTally BU3HAIOTHCS BHUTpAaTaMHu TEpiogy 1 HE
BKJTFOYAIOTHCSA JI0 TIEPBICHOT CIIPaBEIITMBOT BAPTOCT1 IHCTPYMEHTIB KaIliTary.

[Tomanpira ormiHKa 1THCTPYMEHTIB KamiTaly 3JIHCHIOETHCS 3a CIPABEIJIUBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapricTe HanmexHuX DOHIY IHCTPYMEHTIB KalliTady OIIHIOETHCS 3a OQIMiiHUM
OIp>KOBUM KypCOM OpraHizaTopa TOPriB Ha JaTy OIHKH. SIKIO THCTPYMEHTH KaIliTajay MaroTh
001ir OUTBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, TO MiJ Yac po3paxyHKYy BapTOCTi aKTHBIB TaKi
IHCTPYMEHTH OL[HIOIOTHCA 3a KypCOM Ha OCHOBHOMY PHHKY Ul LIbOTO IHCTPYMEHTY KamiTaiay
a00, 3a BIICYTHOCTI OCHOBHOI'O PHHKY, Ha HANUCHPHUITIMBIINIOMY PUHKY JUisi HbOTO. OIliHKa
IHCTPYMEHTIB KaIliTajay, 0 BXOJAThH J0 CKJIATy aKTHBIB Ta NMepeOyBaroTh y OIpKOBOMY CIIHCKY
opraHizaropa TOPriBJIi 1 IPH I[bOMY HE MalOTh BU3HAYECHOTO OIP’KOBOIO KypCy Ha JaTy OIIHKH,
3JIIIICHIOETHCS 32 OCTAaHHBOIO OAJAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 10 OalaHCOBA
BapTIiCTh CYTTEBO BIAPI3HAETHCA BiJ CHpaBeAIMBOi, CHpaBeIJUBa BapTICTh BHU3HAYAETHCA 3a
METO/UKOI0, BU3ZHAUEHOIO 0C00010, 110 3AIMCHIOE yIpaBiiHHS akTHBaMu POHY BIIMOBIAHO 0
MPUIHATOT 001KOBOT MOMITUKU. BigxuneHHS MOXyTb OyTH 3yMOBIIEHI 3HAYHUMH 3MIiHAMHU Y
¢biHaHCOBOMY CTaHI eMmiTeHTa Ta/ab0 3MiHAMU KOHIOHKTYpU pUHKIB, Ha SKHUX EMITEHT
MIPOBAJIUTH AISTIBHICTh, @ TAKOXK 3MIHAMH Y KOH FOHKTYp1 ()OHIOBOTO PUHKY.

CrpaBeaniuBa BapTICTh IHCTPYMEHTIB KalliTay, 110 00epTaroThCsl Ha OPraHi30BaHUX PUHKAX,
OLIIHIOETHCS 32 MIHIMQJIBHUM Cepesl OpraHizaTtopiB TOpriB oiniifHUM OipKOBHM KypcoM, LIO
CKJIaBCs Ha JIaTy ouiHKM (1-# piBeHb iepapxii).

CropaBe/uinBa BapTICTh IHCTPYMEHTY KamiTally, IOJI0 SKOTO HE BCTaHOBJIEHUH OipKOBMI
KYPC, OIIIHIOETHCS 32 MIHIMAJIBHOIO CE€pe]] OpraHi3aTopiB TOPriB KPalloko LIHOI KYIIBJi TaKOTO
IHCTpYMEHTY Ha JaTy OLIHKU a0o 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJICKHUM OIIIHIOBaueM, SKIIO0
aKTYyaJlbHICTh TaKoi OLIHKYU He ripia 3a 30 kanenaapHux aHiB (1-# piBeHb iepapxii).

CropaBe/uinBa BapTiCTh IHCTPYMEHTY KalliTany, BU3HaueHa 3a 1-M piBHeM iepapXii, Hagami
Ha3uBaeTbcsd "puUHKOBAa BapTicTh"'. CropaBeyiuBa BapTICTh IHCTPYMEHTIB KamiTaly, IO
nepedyBaloTh y OIp’KOBUX CIIMCKAX OPraHi3aToOpiB TOPTiBIII Ta BAPTICTh SIKUX HA JIATY OLIIHKU HE
MoOJke OyTH BH3HAU€Ha SIK PUHKOBA, ajlé PUHKOBA BapTICTh BU3HAUYEHA HA /ATy, LI0 Nepeaye aaTi
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OLIIHKKM He Oimpimie HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PUHKOBIA BapTocTi (2-U piBEeHb
iepapxii).

OmiHka IHCTPYMEHTIB Kamirany, IO He BKJIIOYEHI J0 OIp)KOBHUX CIIMCKIB OpraHi3aTopis
Topriii, ab0 y BUMAAKY BIJICYyTHOCTI PUHKOBOI BapTOCTi 3a octaHHi 365 nHiB (3-i piBeHb
iepapxii), 3IIMCHIOETbCA BIAMOBIZHO JO LIHM BHUKYIY, BCTAHOBJICHOI DIINICHHSM 3arajbHUX
300piB aKIrioHepiB/y4aCHUKIB TAKOTO EMITCHTY/TOBapUCTBA.

VY BUManaKy, KOJM JJIsl TaKOTO IHCTPYMEHTY KamiTally HE BCTAHOBJIEHA IliHA BHKYIY, HOTO
OIlIHKA MOXeE 3JIICHIOBATUCS HE3aJEKHUM OIIHIOBaYeM, SKIIO0 y4dacTh QDOHIY B LBOMY
iHCTpYMeHTi € ictoTHO (10% Ta Oinpmie) Ta 6amaHcoOBa BapTICTh TAKOTO IHCTPYMEHTY CKJIA/IA€
10% Ta Outpmie Bim 3araqpHOIO 4YMCTOI BaprTocTi akTHBiB PoHay. Ilpm mpomy BuUTpaTtH Ha
MPOBEACHHS HE3aJIEeKHOI OI[IHKM HEe TIOBHHHI TIEPEBHUINYBATH OYIKYBaHI BUTOIM IS
JOCTOBIPHOTO TPEJCTABICHHS CIIPABEUIMBOI BAPTOCTI OILIHIOBAHOTO AKTHUBY. SIKIIO YMOBH LIS
3aJydeHHs HE3aJIS)KHOTO OIIHIOBa4a HE BHUKOHYIOTHCS, TO CIPaBEIJIMBA BapTICTh TaKOTO
IHCTPYMEHTY Ha JIaTy OI[IHKH JOPIBHIOE OalaHCOBIN BapTOCTI.

JUia BU3HAUEHHS CHPABEIIMBOI BAPTOCTI TUX IHCTPYMEHTIB KalliTaly, MI0J0 SKUX BIACYTHS
iHpopMalLlil TPO PHUHKOBI IIHM 13 30BHIMIHIX JDKEPET, BUKOPUCTOBYIOTHCS TaKl METOJUKH
OIIHKH, SIK MOJEJIb TUCKOHTYBAaHHS TPOIIOBUX MOTOKIB, OI[IHOYHI MOJIENI, 10 0a3yroThCs Ha
JAHUX TPO OCTAHHI YTrOJH, 3IHCHEHI MDK HETMOB’S3aHUMHU CTOPOHAMH, Ta aHali3 (piHAHCOBOT
iHpopMalii nMpo 00’€KTH I1HBECTYBaHHS, aHAIITHYHI MPOILEIypH MO OIHI Oe3nepepBHOCTI
JISUTBHOCT1 00’€KTIB 1HBECTYBaHHS, 3pOOJIEH1 YIPABIIHCHKUM MEPCOHAIOM IMX MIANPUEMCTB,
MOPIBHSIHHSI BAPTOCTI aKTHBIB IIUX MIJNPUEMCTB Ha MOYATOK Ta KiHEUb 3BiTHOro mepioxy. Lli
METOIMKH BUKOPHUCTOBYE ISl OIIHKK CIIPABEIUIMBOI BAPTOCTI YIMTOBHOBAXEHOIO 0c000t0 DoH Y,
SKIIO € MiJICTaBU BBa)KaTW, IO OajlaHCOBA BAPTICTh CYTTEBO BIIPIZHAETHCS Bif CIpaBeJIUBOI
BapTocTi. BimxuiaeHHsS MOXyTh OyTH 3yMOBJICHI 3HAaYHUMH 3MIHaMH y (DIHAHCOBOMY CTaHI
e€MITeHTa KOPHOpPAaTUBHHX TpaB Ta/ab0 3MiHaMH KOH IOHKTYpH PHHKIB, Ha SKHX EMITCHT
3MIACHIOE CBOIO NISUTBHICTh, a TAKOXK 3MIHAMHU y KOH IOHKTYpPi1 (DOHIOBOTO PHHKY. SKIIO TakUx
MiJCTaB HE BUSBIICHO, Ta BApTICTh AKTHUBIB OO’€KTIB IHBECTYBAaHHS Ha TOYATOK Ta KIHEIb
3BITHOTO TEpiOAy 3MEHIIMIach He Ourbmie HDK Ha 10 BIiICOTKIB, TO € TIJCTaBH BBaXKaTH
CIpaBeUIMBY BapTICTh JJAHWX IHCTPYMEHTIB KamiTajy Ha piBH1 0a1aHCOBO1T BAPTOCTI.

[Ipu pomy, 3rimao 1. 89 MC®3 Ne 13 Cy0'ekT rocnomaproBaHHsi Mae chopMyBaTH 3aKpHUTI
BXIJHI JIJaH1, KOPUCTYIOYHCh HalKpaloro iHpopMalliero, HasBHOO 3a IaHUX 00CTaBUH, KA MOXKE
BKJIFOYATH BJIACHI JaHl cy0’€KkTa rocrnofaproBaHHsA. Y mporieci GopMyBaHHS 3aKPUTHX BXITHHUX
JaHUX CYO'€KT TrOCIOJApIOBaHHS MOXE pO3MOYaTH 31 CBOIX BJIACHMX JaHUX, aje BIH Mae
CKOPHUTYBATH JaHi, SKIIO JAOCTYITHA Y PO3YMHHX MEXKax iH(opMallis CBIIYUTH PO Te, 110 1HIIII
YYaCHUKHA PUHKY BUKOPHUCTAIM O iHIII JaHi a00 00'€KT TOCIOJaprOBaHHs Ma€ IOCh OCOOIHMBE,
YOro HeMae y IHIIUX YYaCHHUKIB PUHKY (HANpHUKIIaJ, MPUTAMaHHY CYO'€KTOBI TOCHOIapPIOBAHHS
cuHeprito). Cy0'ekTOBI rocrnojaproBaHHs HE TOTPIOHO MOKJIAaJaTH BUYEPIHUX 3YCUIIb, 100
oTpuMaTH 1HQOPMAIliI0 MPO MPUMYIIEHHS y4acHHUKIB puHKY. [IpoTte, cy0'eKT rocnogaproBaHHs
Mae B3STH J0 yBaru BCIO iHMOpMaIii0 Npo MPHUMYIICHHS YYacCHHUKIB PHUHKY, SKI MOXHA
JOCTaTHBO JIETKO OTPUMATH. 3aKpUTI BXIAHI JaHi, copMoOBaHi y cmocid, OmnucaHuil BHIIE,
BBQ)KAIOTHCS MPUIYIIEHHSMU YYaCHUKIB PUHKY Ta BIANOBiJalOTh MET1 OILIHKH CIpPaBeIIHBOT
BapTOCTI.

CropaBe/uyinBa BapTIiCTh IHCTPYMEHTY KalliTaly, [IO CKIQJA€eTbcs 3 akLid, 00Ir SKuX
3yMMHEHO, a00 MaiB (4acTOK) TOBApUCTB, LIOJO SIKMX PO3MOYATO MpoLenypy OaHKpPOTCTBa,
JIOPIBHIOE HYJIIO.

3.4.2.Knacugixauis ginancosux akmusis
IIpu nepBicHOMY BHM3HaHHI (pIHAHCOB1 aKTHUBU KJIACHU(IKYIOTbCSA K (PIHAHCOBI aKTUBH, SIKI
OIIIHIOIOTHCS 3a aMOpTH30BaHOI BapTicTio (AC), CHpaBeIMBOIO BApTICTIO, IO 3MIHIOETHCS
yepe3 iHmwmi cykynauii noxia (FVOCI) abo cnpaBeannBoro BapTiCTIO, IO 3MIHIOETHCS Yepe3
npubytok abo 36urok (FVTPL), BiamoBinHo. Yci (hiHAaHCOBI aKTUBU CHOYATKY BHU3HAIOTHCS 32
CIpaBeIMBOIO BapTICTIO ILIIOC, SIKIIO (DIHAHCOBI AKTUBHU HE B110OPa)KaIOTHCS 3a CIIPABEUINBOIO
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BapTiCTIO 4yepe3 npuOyTok abo 30MTKH, BUTPATH HA MPOBEACHHS OIEepallii, 0 BITHOCATHCS 10
npundanHs ¢inaHcoBoro akTuBy. CrpaBeainBa BapTiCTh IPU MEPBICHOMY BH3HAaHHI HalKpaie
MIATBEPUKYETHCA LIHOIO YTOJIH.

@onp knacudpikye GpiHaAHCOBI aKTHBH SIK TaKi, 0 Hagalli OI[IHIOIOTHCA 32 aMOPTH30BAHOIO
co0iBapTiCTIO, CHPaBEUTMBOIO BapTICTIO dYepe3 IHIIUNA CYKYIMHHUW JOXiI a0o CHpaBeTHBOIO
BapTICTIO Yepe3 MpuOyToK a00 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3HEec-mozeni cy0'ekTa TOCIIONAPIOBAHHS 3 YIIPABIiHHS (IHAHCOBUMH aKTHBAMH,

(0) ycTaHOBIEHMMH JOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBUX MOTOKIB 3a (hiHaHCOBUM
aAKTHBOM.

bizaec-monens BimoOpakae crocid, y sikuii @OoHA yrpaBiisie aKTUBaMHU 3 METOI0 OTPHUMAaHHS
IPOIIOBUX MOTOKIB: 4M € MeTol0 DOoHIy (1) BUKIIOYHO OTPUMAHHS NEpeq0adeHUX JTOTOBOPOM
IPOIIOBUX TIOTOKIB BiJ] AKTUBIB («yTpUMaHHS aKTHUBIB JJs OTPUMAaHHA MepeadaueHux
JIOTOBOPOM TPOIIOBUX IOTOKIBY»), a0o0 (il) OTpUMaHHs INepeadadeHuX JOTOBOPOM TI'POLIOBHX
MOTOKIB 1 TPOLIOBHX IMOTOKIB, SIKI BUHHMKAIOTh y Pe3yJbTaTl MPOJaXy aKTUBIB («yTpUMAaHHS
aKTUBIB JUIsl OTPUMaHHS MepedadyeHnX J0rOBOPOM I'pOIIOBUX MOTOKIB 1 MPOJIAaXy»), ad0 SKIIO0
HE 3aCTOCOBYETbCS HI MYHKT (1), HI MyHKT (11), ()IHAHCOB1 aKTUBU BITHOCSTHCS y KaTEropiro
«IHIIUX» O13HEC-MOJIeNed Ta OIIHIOITHCS 3a CIPaBEAJIUBOIO BapTICTIO yepe3 NpUOyTOK UM
30UTOK.

bisHec-monens BU3HA4aeThbCs NS TPYyNHM akTUBIB (Ha piBHI moprTdesiss) Ha OCHOBI BCIX
BIIMOBIIHUX JOKa3iB AiUIBHOCTI, Ky DoHm Mae Hamip 3MIHCHUTH IS JOCSITHEHHS IIUTi,
BCTaHOBJICHO1 A7 mopTdensi, HassBHOrO Ha naTy oiiHku. Paxtopu, siki DoHA BpaxoBye mpu
BHU3HAYEHHI Oi3HEC-MOJieNi, BKIIOYAIOTh METY 1 CKJIaja MopTdens, MUHYIUNH TOCBIJ OTPUMAaHHS
IPOIIOBUX TOTOKIB MO BIANOBIAHMX aKTHUBAX, MIAXOJW JI0 OLIHKMU Ta YIpPaBIIHHA pU3HKaMHU,
METO/I! OIIIHKH JIOXOJHOCTI aKTUBIB Ta CXEMY BHUILUIAT KEPIBHUKAM.

[Ipn ominmi copaBeaMBOi BapTOCTi (HIHAHCOBUX AaKTHUBIB YIPABIIHCHKUM TEPCOHAI
3aCTOCOBYE METOJM OIIHKH BapTOCTI, sIKI BIAMOBITaIOTH 0OCTaBUHAM Ta ISl SIKUX € JOCTaTHBO
JTaHUX, 1100 OIIIHUTH CHpPaBEIIUBY BapTICTh, MAKCUMI3YIOUM BHKOPHCTAHHS JTOPEUYHHUX
BUIKpUTHUX JAaHUX Ta MIHIMI3YI0OUH BUKOPHUCTAHHS 3aKPUTUX BXITHUX JaHUX.

Ha 6ananci cranom Ha 31 6epes3nst 2025 poky y @oHi HE BpaxOBYIOTHCS J0JIbOB1 (hiHAHCOB1
IHCTPYMEHTH, a CaM€ BHECKH JI0 CTAaTYTHUX KaliTajiB HITUX CY0’€KTIB TOCIIOAapIOBaHHSI.

3.4.3./Ipununenns 8uU3HAHHA QPIHAHCOB020 AKMUBY

®dona nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJIU BiH:

a) mepeaae KOHTPAKTHI ITpaBa Ha OJCP)KaHHS IPOIIOBUX IMOTOKIB ()iIHAHCOBOTO aKTHRBY;

0) 30epirae KOHTpPaAKTHI [paBa Ha OTPUMAHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO aKTHBY, aje
Oepe Ha cebe KOHTpakTHE 3000B'SI3aHHS CIUIATUTH TPOIIOBI MOTOKH OJHOMY ab0 KUIBKOM
OJIepXKyBavaM 3a yroJIor0, sika BIIMOBIa€ YMOBaM, HaBEJACHUM HIIKYC.

SAxmo @onp 30epirae KOHTPAKTHI IIpaBa Ha OJICP’KaHHS TPOIIOBHUX MTOTOKIB Bif ()iHAHCOBOTO
aKTUBY («IIEPBICHUI aKTUBY), alle Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CIUIATUTH 111 TPOIIOB1
MOTOKH OJHOMY a00 KUIBKOM CYyO0'€KTaM TOCMOJapOBaHHs («KIHIEBUM OJEpKyBadam»), TO
@oHpa po3risAae omepaunioo K mnepegady (IHAHCOBOIO AaKTUBY TOJI 1 JIMIIE TOJI, KOJIU
BUKOHYIOTBCS BC1 3 HABEJICHHX J1ajli YMOB:

a) cy0'eKT rocrnojapioBaHHs HEe Ma€ 3000B's13aHHs CIUIATUTU CyMHU KIHLIEBUM OJI€p)KyBadaM,
JIOKM BiH HE OTpUMAa€ €KBIBAJEHTHI CyMH Bl MEPBICHOTO akTuUBY. KOpOTKOCTpOKOBI aBaHCU
cy0'ekTa TOCHOJApPIOBAHHS 13 MPaBOM IOBHOTO BIJIIKOAYBaHHS IO3UYEHOI CYMH IUIIOC
HapaxoBaHi BIICOTKY 32 PUHKOBUMU CTaBKaMH HE MOPYIIYIOTh Ili€] YMOBH;

0) YMOBH KOHTpPAKTy Ipo Iepenady 3a00pOHSIOTH Cy0'€KTOBI roCIoIaproBaHHs MPOJaBaTu
abo HamaBaTH y 3acTaBy IMEPBICHHA aKTHB, OKPIM HaJaHHsS KIHIIEBHM OJEpKyBadaM SK
3a0e3rneueHHst 3000B'13aHHS CIUIATUTU TPOIIOBI MTOTOKH;

B) Cy0'eKT rocrnogaproBaHHs Ma€ 3000B'13aHHS NepeaTH Oy/b-sKi IPOIIOBI MOTOKH, SIKI BiH
OTpUMY€E BiJl IMEHI KIHIIEBHX OJIep>KyBauiB, 0e3 cyrTeBoi 3aTpuMku. KpiM Toro, cyO'ekT
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rOCHOJApIOBaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi T'POLIOBI MOTOKH, 32 BUHITKOM
IHBECTHUIIl y TPOIIOBI KOIITH a00 €KBIBaJICHTH IPOIIOBUX KOMITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOIIOBHX KOIITIB») MPOTITOM KOPOTKOTO TEpioAy po3paxyHKiB Bil AaTu
OTPUMAaHHSI KOWITIB JI0 JaTW HEOOXIIHOTO IMepepaxyBaHHs KIHIIEBHM OJAEp)KyBayam, MPUUOMY
BIZICOTOK, 3apoOJIEHMIl 3a TakUMHU IHBECTHIIISIMH, TaKOX IE€PEPaXOBYETbCA KIHIEBUM
OJIep>KyBadaMm.

3.4.4. Dinancosi 30008 ’sa3a1Hs

@®onp knacudikye Bci GpiHaHCOBI 3000B'13aHHS SIK TaKi, 0 Yy MOAAIBIIOMY OLIHIOIOTHCS 3a
aMOPTU30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOJIOM €(EKTUBHOTO BiJICOTKA, 32 BUHSITKOM
TaKHX:

a) (¢iHaHCOB1 3000B'I3aHHS 3a CIPaBEAJMBOIO BapTICTIO 3 BIAOOPAKEHHSAM pE3YyIbTATy
MepeoIiHKu y npuOyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY YHCII MOXimHI (piHAHCOBI
IHCTPYMEHTH, 5Kl € 3000B'A3aHHIMHU, Y NTOJAJILIIOMY OLIHIOIOTHCS 3a CIIPaBeAJIMBOIO BapTICTIO;

0) ¢inaHcoB1 3000B'sI3aHHS, IO BUHMKAIOTh, KOJIM Mepenadya (PIHAHCOBOTO aKTUBY HeE
BIJITIOB1/Ia€ KPUTEPISIM JIJIs1 IPUMTMHEHHS BUSHAHHS a00 KOJIM 3aCTOCOBYETHCS IMIIX1J MOJATBIIOL
y4acTi;

B) KOHTPAKTH (DIHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAJIaTH MMO3UKY 32 BIICOTKOBOIO CTABKOIO, HIDKUOIO HDK PUHKOBA.

@®oHn Bu3Havae (iHAHCOBE 3000B'SI3aHHS 3a CHPABEUIMBOIO BAPTICTIO 3 BIAOOPa)KEHHSIM
pe3ynbTaTy MEepeoIiHKh y MPUOYTKY abo 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
npu3HauuTH (iHAHCOBE 3000B'SI3aHHS SIK TaKe, IO OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3
BITOOpaKEHHAM pe3y/lbTaTy MEpPEeoLiHKH Yy MpUOYTKYy abo 30UTKy, ab0 SKIIO pPe3ylbTaToM
TaKOTO MPHU3HAYCHHS € JOpeuHimia iHdopmaIllis, OCKUIbKHA a0o:

a) BOHO YCYBAa€ YM 3HAYHO 3MCHIIYE HEY3TO/DKEHICTh OIIHKM YM BU3HAHHS, 110 B IHIIOMY
BHIA/IKy BUHUKA€E BHACTIZIOK OI[IHIOBAaHHS aKTHBIB a00 3000B's13aHb Y BU3HAHHS MPHOYTKIB 200
30MTKIB 32 HUIMH Ha PI3HUX OCHOBAX; a00

0) ympaBiiHHS Tpynow (GiHAHCOBUX 3000B's13aHbh a00 (hIHAHCOBHX AKTHUBIB Ta (hIHAHCOBUX
3000B's3aHb Ta OIlIHKA iX TIMOKA3HMUKIB 3JIMCHIOETHCS Ha OCHOBI CIPaBEIJIMBOI BapTOCTI,
BUIMOBIIHO 10 3aJOKYMEHTOBAHOI CTpaTerii ympaBIIiHHS pHU3WKaMH a00 1HBECTHIIIHOIO
cTpareriero, 1 iHGOpMAIlisS PO TaKy IPyIy HAAE€ThCS I BHYTPITHBOTO BUKOPHUCTAHHS Ha ITIH
OCHOBI BHUIIIOMY YIPAaBIIIHCHKOMY ITEPCOHAJIOBI.

®doHa NPUIHAB pillIEHHS OIIHIOBAaTH (h)iHAHCOBI 3000B'A3aHHS 3a CIPABEIIUBOIO BApTICTIO,
OKpIM THX, SIKi TOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®donp Briydae inaHcoBe 3000B's13aHHs (a00 YacTUHY (iHAHCOBOTO 3000B'I3aHHS) 31 CBOTO
3BiTY IIpo (hiHAHCOBUI CTaH TOJI 1 JIUIIE TOi, KOJU HOTO MOTalalThk, TOOTO KO 3000B's13aHHS,
BHU3HAYEHE y KOHTPAKTI, BUKOHAHO, aHYJOBAHO 200 CTPOK HOTO JIii 3aKIHUYEThCA.

3.4.5.Cy0oicenns ujo0o oyikysanux mepminie ympumanus QiHAHCOBUX IHCMPYMEHMIE
YnpaBiiHCBKHI TEPCOHAN 3aCTOCOBYE NMpodeciiiHe CY/KEHHS LI0J0 TEPMIHIB YTpPUMaHHS
¢dinancoBux iHCTpyMeHTIB. [IpodeciiiHe cymKeHHs 3a UM MHUTAHHAM IPYHTYEThCS Ha OIlIHIII
PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTro MpUOYTKOBOCTI W JUHaMII Ta IHIIMX (akTopax.
[IpoTe icHYIOTh HEBM3HAYEHOCTI, SKI MOXKYThb OyTH MOB’S3aH1 3 NMPHU3YNHHEHHSAM OOIrYy IIHHUX
nanepiB a0o GaHKPYTCTBOM 00’€KTY iHBECTYBaHHS, 11O HE € MIJIKOHTPOJBHUM YIPaBIIHCHKOMY
MePCOHAITY 1 MOKE CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX IHCTPYMEHTIB.

3.4.6.Cy0oicennsa w000 3miH cnpagednusoi eapmocmi iHaHCOBUX AKMUBIE
VYnpasiincekuid nepcoHan @oHy BBaxae, M0 OOTIKOB1 OLIHKY Ta MPHUITYLIEHHS, SKI MalOTh
CTOCYHOK JI0 OLIHKM ()IHAHCOBUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHUPYBaHHS HE JOCTYIHI, €
KJIIOYOBUM JIKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY II1O:
- BOHM 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTMHOM 4acy, OCKUIbKH OIIIHKH
0a3ylO0ThCsl Ha TMPHUIYLIEHHSIX YIPaBIIHCHKOTO TEPCOHANy MIOJA0 BIJCOTKOBUX CTaBOK,
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BOJIATHJIBHOCTI, 3MIH BAQJIIOTHUX KYpCiB, IMOKa3HUKIB KPEIUTOCIPOMOIKHOCTI KOHTpPAreHTIB,
KOPUTYBaHb IIiJ] Yac OI[IHKH IHCTPYMEHTIB, a TAKOX CHEHU(PIYHUX 0COOIMBOCTEN Onepartiii;

- BIUTUB 3MiHM B OIIHKAaX Ha aKTUBH, AKi BimoOpakeHi B 3BiTi Mpo (HiHAHCOBUI CTaH, MOXKeE
OyTH 3HAYHHUM.

Sxbu ynpaBmiHCHKHI mepcoHanm @DoHAY BHUKOPHUCTOBYBAJIO IHINI MPHUITYIIEHHS MO0
BIZICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHYy BAJIIOT, KpPEAUTHOTO pPEHTHHTY
KOHTpAareHTa, 1atu oQepTH i KOPUTYBaHb IIiJl Yac OLIHKK IHCTPYMEHTIB, Outbma abo MeHIIa
3MiHa B OI[iHIII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
MaJia O iICTOTHH BIUIMB Ha BioOpaskeHui y iHaHCOBIN 3BITHOCTI YHCTHI MPHOYTOK Ta 30MTOK.

BukopucraHHs pi3HUX MapKETHHTOBHX MPUITYIICHb Ta/ab0 METOJIB OIIHKH TaKOXX MOXKeE
MaTH 3HaYHHUI BIUIMB Ha rependadyBaHy CIpaBeIUBY BapTiCTh.

CnpaBennuBy BapTicTh Je0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
IHBECTHIIIM, MOCTYMHUX ISl MPOAAXY, HEMOXKJIMBO BHU3HAUUTH JIOCTOBIPHO, OCKUIBKHM HEMA€
PUHKOBOTO KOTHPYBAHHS ITUX aKTHBIB.

VYnopasniHcekuil nepcoHan PoHAy BBaxkae, 110 HAaBEICH! PO3KPUTTS II0JO0 3aCTOCYBAHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMHU, 1 HE BBa)xae, M0 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3aJIMIINATIACE Oy/b-sfiKa CyTTeBa 1H(OpMAIlS MOJ0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, fKa
MOKe OyTH KOPHUCHOIO JJIsi KOPUCTYBauiB (pIHAHCOBOT 3BITHOCTI.

Po3ymiroun BaJIMBICTP BUKOPHUCTaHHS OOJIKOBUX OIIIHOK Ta TMPUITYIICHb IIOJ0
CHpaBeUIMBOI BapTOCTi (PIHAHCOBUX AaKTUBIB B pa3l BIACYTHOCTI BXIJHUX JaHUX MIOJIO
CHpaBe/UIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBliHChKUN mepcoHan DoHIy IIIaHye
BUKOPUCTOBYBaTH OIIHKM Ta CY[KEHHS, fKI 0a3yoTbcd Ha npodeciiiHil KoMIeTeHIi
npariBHUKIB POHTY, TOCBIAl Ta MUHYJIUX TMOJISAX, @ TAKOXK 3 BUKOPHUCTAHHSAM PO3PAaXyHKIB Ta
MOJIeNiel BapToCTi (PiIHAHCOBHMX aKTHBIB. 3aTydeHHSI 30BHINITHIX €KCIIEPTHUX OIHOK II0JI0 TAKUX
(hiHaHCOBHMX IHCTPYMEHTIB, JI¢ OIliHKA, sKa 0a3yeThCsi Ha MpodeciiHiii KOMITeTeHIIii, JOCBIAl Ta
pO3paxyHKax € HEJOCTAaTHBOIO, BUPIMIYETHCSA MO KOXHOMY BHAY (PiHAHCOBHUX IHCTPYMEHTIB
OKpPEMO.

3.4.7.Cy0oicenns ujo00 8us61eHHs 03HAK 3HEUIHEeHHS aKIMUsis

BinHocHO (iHAaHCOBUX aKTHUBIB, SIKi OI[IHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTio, DOHI Ha
JaTy BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HAuYa€ PiBEHb KPEIUTHOTO
PH3UKY.

®doHa BU3HAE pe3epB A 30MTKU IS OYIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DIHAHCOBUMH
aKTUBaMH, sIK1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHHX
30MTKIB 3a BeCh TEpMiH Mii (iHAHCOBOrO akTUBY (NPU 3HAYHOMY 3OUIBIICHHI KPEIUTHOTO
PUBUKY/IUIA KPEAUTHO-3HELIHEHNX (IHAHCOBUX AaKTUBIB) abo 12-MICSYHUMM OYiKYBaHUMU
KpeIUTHUMH 30uTKamMHu (y pa3i HE3HAYHOTO 3POCTaHHS KPEAUTHOTO PH3HKY).

3a3BuYail OYIKYeThCS, IO OYIKyBaHI KpeAMTHI 30UTKM 3a BeCh TEPMIH il MalTh OyTH
BU3HAHI JI0 TOTO, K (DiIHAHCOBUH IHCTPYMEHT CTaHE MPOCTpOUCHH. SIK MpaBWIIO, KPEIUTHUN
PHU3UK 3HAYHO 3POCTAE MIE JI0 TOro, SIK (PiHAHCOBHIA IHCTPYMEHT CTaHE MPOCTPOYCHUM abo Oyie
MOMIYEHO 1HII YMHHUKU 3aTPUMKH IUIATEXIB, L0 € CcheuupiuHUMH i TO3HYajibHUKA,
(Hampukiaz, 3aiiicHeHHs Moaudikalii abo pecTpyKTypu3ailii).

KpenuTtHuii pusuk 3a (iHAaHCOBUM IHCTPYMEHTOM BB@)KA€ThCS HU3BKHMM, SKIIO (DIHAHCOBUH
IHCTpYMEHT Ma€ HM3bKMH PU3MK HACTaHHA Ae(ONTY, MO3MYAIBHUK Ma€ MOTYKHIM MOTEeHLian
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'I3aHHS II0J0 TPOILIOBHUX IOTOKIB y KOPOTKOCTPOKOBIH
NEPCHEeKTHBI, a HECHPUSATIMBI 3MIHM B E€KOHOMIYHHMX 1 JIUIOBUX YMOBax y JOBTOCTPOKOBIi
NEPCHEKTUBI MOXKYTh [3HU3UTH, aje He 000B’SI3KOBO 3JaTHICTh MO3MYaJIbHUKA BUKOHYBAaTH CBOi
3000B's13aHHS 1110J10 JOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHAaHCOB1 IHCTPYMEHTH HE BB)XKAIOTHCS TAaKUMH, 1[0 MAIOTh HHU3BKUH KPEIUTHUN PU3MK
JIMILE Ha MIJCTaB1 TOTO, 0 PU3UK IEPONTY 32 HUIMH € HUXKYUM, HDK PU3HUK Ae(ONITY 32 IHITUMHU
¢inancoBuMH iHCTpyMeHTaMu PoHIy ab0 HDK KpeAWTHUH pU3MK ropucaukuii, B ki DoHA
3MIIICHIOE AISIBHICTB.
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OuikyBaHi KpeauTHI 30MTKM 3a BeChb TEpPMIH Jii HE BH3HAIOThCA 3a (hiHAHCOBUM
IHCTpYMEHTOM MpPOCTO HA IMIiJACTaBi TOro, IO BiH BBAXaBCS IHCTPYMEHTOM i3 HU3BKUM
KPEIUTHUM PU3MKOM Y MOMEPEIHFOMY 3BITHOMY INEpiO[i, ajie He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY Aatry. Y TakoMy BUMaaKy DOHJ 3'ICOBYeE, UM MaJO MICIe 3HaYHE 3POCTAHHS KPEAUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOCTana norpeda y BUSHAHHI OYIKYBaHUX
KpEJAUTHHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIuTHI 30UTKH BiIOOpa)karoTh BIIACHI odikyBaHHS DOHIY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha KiHenb 3BiTHOTO poky POHI NpPOBOIUTH aHali3 Ae0ITOPCHKOL
3a00proBaHOCTI, 1HIIOT Ae0ITOPCHKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MPEIMET HAsIBHOCTI
O3HAaK iX 3HEIiHeHHA. 30MTOK BiJ 3HEIIHEHHS BU3HAETHCS BUXOMSYH 3 BIACHOTO MPO(ECiiiHOTO
CYIDKEHHS YIPABJIIHCHKOTO TMEPCOHAY 3a HASBHOCTI 00 €KTUBHUX JaHUX, IO CBLIYATH IPO
3MEHILEHHs nepeadauyBaHUX MaiOyTHIX T'pOIIOBHUX IMOTOKIB 32 JJAaHUM aKTHUBOM Yy PE3yibTari
0JIHI€T a00 KUIBKOX MOJIIH, 1110 BIIOYIUCS MICIIs BU3HAHHS aKTHUBY.

3.5. 3uenwenns kopucnocmi Heghinancosux akmueis

Ha xoxny 3BiTHY nary DoHn BU3HAUa€, Y IiCHYIOTb O3HAaKH MOJKJIHMBOTO 3MEHIICHHS
KOPHCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXITHO BUKOHATH HIOPIYHE
TECTYBaHHSI aKTUBY Ha 3MEHLIEHHS KOpUCHOCTI, DOHA 3IIHCHIOE OLIHKY CYMH OYIKYBaHOIO
BimKoAyBaHHS akTuBY. CyMa OYIKyBaHOTO BIIIIKOAYBaHHS aKTHUBY - 1€ HaWOUIbIIa 3 JBOX
OIIIHOK: CIpaBeJIMBOI BapTOCTI MIHYC BUTpPATH Ha BUOYTTS akTUBY ab0 OJMHHUILI, SIKa T€HEepye
IPOIIOBI KOHITH, Ta HOro BapTOCTI MpH BUKOpUCTaHHI. CyMy OYIKYBAHOTO BIAIIKOTYBAaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHUBY, 3a BHHSATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HAaJXO/DKEHHSI TPOIIOBUX KOIMITIB, IO 37COUTBIIOTO HE 3aJIeKaTh Bl HAJIXO/HKEHb TPOIIOBUX
KOIIITIB B/l IHIIUX aKTUBIB Ta TPYIl aKTUBIB. SIKII0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, SKa
reHepye I'POIIOBI KOUITH, MEPEBUILYE CYyMY HOTO OYIKYBAaHOTO BIIIIKOAYBaHHS, BBaXalOTh, 1110
KOPHCHICTh aKTHUBY 3MEHIIWIACSd 0 CyMH HOTO OYIKYBAaHOTO BIAIMIKOayBaHHA. [Ipw ormiHIIi
TETEPITHLOI BapTOCTI MaHOYTHIX YHMCTUX TPOIIOBUX HAIXO/KCHb BII aKTHBY, MalOyTHI
TPOIIOBI TIOTOKM JTUCKOHTYIOTH 3a CTaBKOIO JO OTIOJATKYBaHHs, siKa BifoOpakae IMOTOYHY
PUHKOBY BapTicTh Tpomiel y daci Ta crneuudiyHi uiss akTHUBY pu3ukd. llpw BHU3Ha4eHHI
CIpaBeUIMBOT BAPTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTs O€pyTh /10 yBaru OCTaHHI omneparii Ha
PUHKY, 32 YMOBH iXHbOI HasBHOCTI. ¥Y pa3i, AKIIO iICHTH(IKYBATH TakKi omeparii HEMOXIIHBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OIIHKUA. L[i po3paxyHKH MHIATBEPIKYIOTH OIIIHOYHUMH
koedimieHTaMu ab0 IHIIUMHU JIOCTYITHUMH TMOKa3HUKAMH CITPaBEIMBOI BApTOCTi. 30MTKH Bif
3MEHILIEHHSI KOPUCHOCTI OTOYHOI AISNIBHOCTI BU3HAIOTh Y MPUOYTKY Ta 30UMTKY. OOuHUI, sKa
reHepye IPOIIOB1 KOIITH, - HAalMEHIIIa IPyIa aKTUBIB, Ky MOKHA 1ICHTU(]IKYBATH 1 Ka TeHEpYe
HAJXO/KEHHS TPOIIOBUX KOIUTIB, MIO 3/€OUIBIION0 HE 3aliekaTh Bil HAIXOIKEHb T'POIIOBUX
KOLITIB BiJ IHIIMX aKTUBIB a00 rpyn akTuBiB. Ha KOXHY 3BITHY JOaTy NPOBOJAATH OIIIHKY
HAsSIBHOCTI O3HAK TOTO, IO paHille BU3HAHI 30UTKH BiJl 3MEHILIEHHS KOPUCHOCTI aKTUBY OiibIle
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBAaHOTO
BIJIIIKOIyBaHHS akTUBY. PaHilie BU3HaHi 30UTKH BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOThH TUIBKH
y TOMY BUNAJKY, SIKIIO Maja MICIle 3MiHa B OI[iHKaX, SKi BUKOPWUCTOBYBaJH JUIsi BU3HAYECHHS
CyMH OUIKYBAaHOTO BIIIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTaHHBOTO BHU3HaHHS 30UTKY BiJ
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BHUMAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBIIYIOTH O CYMH
OUIKYBAaHOTO BIJIIKOAYBaHHA akTUBY. Take 30UIbIIEHHS BapTOCTI HE MOXE IEepEBUILYBAaTH
6anaHcoBOi BapTOCTI, Ky Oys0 O BU3HAUYEHO 3a BUPaxXyBaHHAM aMOPTH3allii, IKOU y MOnepeaHix
pOKax He BU3HABABCS 30MTOK BiJ 3MEHIIICHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHSI BU3HAIOTh Y
cknaji npuOyTKy Ta 30MTKiB. Ilicast cTopHyBaHHS 3HOC MUUIATae KOPUTYBaHHIO y MalOyTHiX
nepiosiax 3 METOI PO3MOALTY MepeoliHeHo1 0anaHcoBOi BapTOCTI aKTHUBY, 32 BHpaxyBaHHSIM
Horo JKBiAlIHHOI BapTOCTi, HAa CHCTEMATUYHIH OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHSI aKTHBY.
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3.6. Pezepsu 0uiKy8aHux Kpeoumuux 30umkis

Jlnist TecTyBaHHA BCiX IHINMX ()iHAHCOBUX aKTHUBIB Ha MpeaMeT 3HeuiHeHHs POoH/ 3aCTOCOBYE
3Buuaitnuit minxin. [Ipu 3acrocyBanni 3Bu4aiinoro niaxoxy @oux po3noaiise piHAHCOBI aKTUBH
Ha HACTYIHI KaTeropii:

. aKTHBIB, 1O SIKUM He OyJI0 CyTTEBOTO 3pPOCTaHHS KPEIUTHOTO PU3UKY;

. aKTHBIB, 11O SIKUM OYJIO CYTTE€BE 3pDOCTaHHS KPEIUTHOTO PUBHKY.

Jnst hiHAaHCOBUX aKTUBIB, MO SIKUM HE OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3UKY MICIIS
nepBicHOTo BU3HAaHHS DOH BU3HAE PE3EPB IIiJl ABAHAAUATUMICSIYHI OUIKYBaH1 KpeAUTHI 30MTKH,
AKi € YaCTWHOIO OYIKYBaHMX KpPEAWTHUX 30WTKIB 3a BeCh IMepioj, TOOTO OUIKyBaHI KpeAWTHI
PU3HKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOYJIMBUX BUMAJKIB AS(POITY, IO MOMKIHBI IPOTATOM
JBAHAIATHA MICALIIB ITiC/A 3BITHOT JaTH.

Jlia (iHaHCOBUX aKTHUBIB, MO SIKUM B1AOYJIOCS CYTTE€BE 3POCTAHHS KPEAWTHOTO PU3UKY Ha
IHAMBIAYyaIbHIA 4K TPynoBiii ocHOBI DOH BU3HAE pe3epB MiJl OYIKYyBaH1 KPEJAUTHI PU3MKHU Ha
yYBECh TEPMIH, TOOTO OUIKYBaHI KPEAUTH1 PU3MKH, III0 BUHUKAIOTh y HACIIOK BCIX MOXJIMBHX
BUMAJKIB AePOITY NPOTATOM YChOTO TEPMIHY Jii (iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOKHY
3BITHY gary @OHJ OIlIHIOE HAsBHICTh 3HAYHOTO 3OUIBIIEHHS KPEAUTHOTO PHU3UKY IO
(1HaHCOBOMY aKTHBY Ha OCHOBI aHaJI13y 3MIHM PU3UKY BUHUKHEHHS JedonTy. DoHI mpH OLIHITI
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiHe CYIKEHHS.

Amnaniz ¢iHAHCOBUX AKTHUBIB IOJO 3MEHIICHHS 1X KOPHUCHOCTI 3MIACHIOETHCS Ha KIHEIh
KOKHOTO 3BITHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHUBIB I10/I0 3MEHIIIEHHS X KOPHUCHOCTI,
®oHT BpaxOBYy€e CTATUCTUYHI JIaHI TIPO MPOCTPOUEHY 1eOITOPCHKY 3a00pProBaHICTh 32 OCTaHHI 2
POKH, BpaxOBye MAaKpOEKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTHM Ha MaWOyTHI KpeIWTHI
30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY MiJ KPEAUTHI 30UTKH (IOKIaaHIIIE AUB. 1. 2.4.2).

3.7.0penda ma ii idenmugpikayis
JloroBopwu omepariifiHoi Ta ¢GiHAHCOBOT OPEHAM y POJIl SIK OpeHaapiB, TaKk 1 OPEHIOAABIIIB Y
DoHJ HE YKITaAaB.

4. HosBi Ta meperisioyTi CTaHAapTy Ta IHTEpIpeTarii

®onj 3actocoBye Bci MC®D3, siki HaOynm ynHHOCTI 0 a60 3 01.01.2025 poky. [TonpaBku
Ta 3MiHKM 70 MC®3, 1m0 He BHECEHI, HE BIUIMHYJIM Ha (iHAHCOBY 3BITHICTH 3a 1 kBaptanm 2025

POKYy.

VY 2024 porii HaOyBarOTh YMHHOCTI JIBa HOBI CTaHJAPTH 31 CTAIOTO po3BUTKY — MC®D3
S1 ta MC®3 S2, a Tak0k MOMPABKH 10 YOTUPHOX YNHHUX CTaHIAPTIB.

MC®3 (IFRS) S1 «3aranpni BuMoru 10 po3kputTs (hiHaHcoBoi iH(opmallii, MOB'13aHOT
31 cramum pos3BuTkom» Ta MC®3 (IFRS) S2 «Poskputrrs iHopMalii, moB'ss3aHoi 31 3MIHOIO
KIIIMaTy», sIKI BCTAHOBJIIOIOTh BUMOTH JO PO3KpUTTS (iHAHCOBOI iHQoOpMaIllii, moB'sI3aHOT 31
CTaJIMM PO3BUTKOM. BOHM BCTaHOBJIIOIOTH BUMOTH A0 PO3KPHUTTA 1H(OpMaLii Ipo PU3HKH Ta
MO>KJIMBOCTI, TIOB’sI3aH1 31 CTalUM PO3BUTKOM Ta 3MIHOIO KJIIMATy, SIKi MOXYTh BIUIMHYTH Ha
I'POIIOBI MOTOKHU MiNPUEMCTBA, IOCTYI 10 (hiHaHCYBaHHS a00 Ha BapTICTh KalliTaiy.

Hacammniepen BOHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JalOTh YiTKE YSABICHHS, Ky 3BITHICTh
KOMIIaHii MarOTh HaJIaBaTH, 100 BIMOBIAATH MOTpedaM II0OATFHUX PUHKIB KaIliTaty.

MC®3 S1 MICTUTh HU3KY BUMOT J0 PO3KPUTTS 1H(OpPMAILii, 110 JO3BOJISIOTh KOMIIAHIAM
MOBIIOMJIAITH  IHBECTOPIB PO PU3MKM Ta MOXIIUBOCTI, TOB'A3aHI 31 CTIHKICTIO Yy
KOPOTKOCTPOKOBIH, CepeIHbOCTPOKOBIH Ta JOBFOCTPOKOBIH MEPCHEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTHM 10 PO3KPHUTTA iH(OpMaIli, MOB's13aHOI 3 KIIMaToM, 1
npu3HayeHui s Bukopuctanis 3 MC®3 S1. Crannaptu HaOyau yuHHOCTI | cidns 2024 poky.

BripoBapkyBaTUMYTHCSl BOHU MOETAIHO: Y MEPIIUN PIK KOMIIaHii 3MOXKYTh OOMEXHUTUCS
PO3KpUTTAM iHpOpMalii npo kiiMaTuyHi pusuku 3riqao 3 MC®3 (IFRS) S2, a 3 apyroro poxy
MaloTh MyOIiKyBaTH naHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.
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L1i HOBI cTaHIAPTH HE 3aCTOCOBYIOTHCSI POHIOM, e(EKT BIUTUBY Ha (piHAHCOBY 3BITHICTh
HE OYIKY€eThCs, OCKUTbKM y DoHay Ha naTy ckiaganHs DiHaHCOBOI 3BITHOCTI BICYTHI 00 €KTH
ISl 3aCTOCYBaHHS y po3yMinHi MC®D3.

[Tonpasku 1o MC®3 (IAS) 1 «Hananus ¢inancoBoi 3BITHOCTI»:
- Tepla IompaBKa TOPKHYJIAcsS Kiacudikallii 3000B'13aHb. Biamopinuo 10 3miH «Kinacudikaiis
3000B's13aHb AK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIaCH(DIKYEThCS SK HEMOTOYHE, SKIIO
KOMITaHisl Ma€ MPaBO BIICTPOYUTH BPETYIIIOBAaHHS 3000B's13aHHS SIK MiHIMyM Ha 12 micsmiB. I me
IpaBO Mae€ ICHyBaTH Ha JaTy 3aKIHYCHHS 3BITHOTO IMEpioAy HE3aJe)KHO B TOTO, M IUIAHYE
MIAMPUEMCTBO KOPHCTYBATHCSI IIMM MPaBOM. SIKIIO TPaBO BIICTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3QJICKHUTH BiJl BUKOHAHHS MiAMPUEMCTBOM IIEBHUX YMOB, TO TaKe MPaBO iCHYe Ha
JaTy 3aKIHUYEHHS 3BITHOTO TEPIOAY, JIMIIE SIKIIO MiANPUEMCTBO BHUKOHAJIO BCi YMOBH IO INET
JaTH.
- apyra monpaBka «HemoTouni 3000B's3aHHS 31 CIEMiaIbHUMH YMOBaMK» Iiepeadadae, IImo
MIANPUEMCTBO MOKE€ KJIaCU(IKyBaTH 3000B'A3aHHS, 1[0 BUHUKAIOTh 32 KPEIUTHOIO YTOJO10, SIK
HETOTOYHI, SKIIO MPaBO MiANPUEMCTBA BIACTPOUYUTH TMOTAIIEHHS IUX 3000B'A3aHb 3yMOBIICHE
BUKOHAHHSIM CIEIIaTbHUX YMOB MPOTATOM 12 MICSIIIB TICIIS 3aBEPIICHHSI 3BITHOTO TIEPIOY.
VY mpumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOPMAIlIO, sSKa JT03BOJUTH
KOPUCTYBa4aM YCBIJIOMHUTH PH3UK TOTO, IO 3000B'S3aHHS MOXXYTh MUIISATaTH ITOBEPHEHHIO
nmpoTssroM 12 MicsAmiB mIiCs 3aBEepIICHHS 3BITHOro Iepiogy. A came: iH(opmariixo 1po
CreliajibHI YMOBH, KOJIM MIATNIPUEMCTBO IX Ma€ BHUKOHATH; OalaHCOBY BapTiCTh MOB'SI3aHUX
3000B's13aHb; a TaKOK (haKTH Ta 0OCTAaBHHH, TIOB's13aH1 3 BHKOHAHHIM IIUX YMOB.
3mian 10 MC®D3 16 «Openna» — «OpenHe 3000B'13aHHS B ONepallisiX IPoJaxKy Ta 3BOPOTHOT
opeaan». Y MC®3 16 BHecau MOIpaBKy, sSKa MOSICHIOE, K KOMITaHIAM BigoOpakaTu B OOJIKY
MPOJaK Ta 3BOPOTHY OPEHIy MICHs JaTu omeparrii. Tenep mpoaaBelb-opeHaap MOBUHEH Oyre
BPaxOBYBAaTH 3MIHHI OpPEHIHI IUIATC)XKI, IO BUHHUKAIOTH MPH YroJi MHPOJaxy 31 3BOPOTHOIO
OPEHJI010, Y 3000B's3aHHSX 111010 opeHau. HoBa Mozenb 00Ky 3MIHHUX TIJIATEXKIB BUMaraTume
MEPEOIIHKA ¥, MOXJIHBO, IEPEPaxXyHKYy Yroa KYITIBII-IPOJAXy 31 3BOPOTHOI OPEHIOIO,
ykaageHux 3 2019 poky. Onepartiis Ipo1axy 31 3BOPOTHOO OPEHI0I0 — II€ KOJIHU MiITPHUEMCTBO
MIPOJIa€ aKTHB 1 OpPEHAYE MOro >X y HOBOTO BJACHHMKAa Ha MeBHMM mepion. HoBa mompaBka
nonoBHIOE BUMOTH MC®3 16 110710 npojaxy Ta 3BOPOTHOI OPEHAM, Ta YTOUYHIOE, 110 OpEHIap-
MpoJIaBellb HE TIOBUHEH BU3HABATH >KOJHOI CyMH MPHOYTKY a00 30UTKY, IO CTOCYEThCS IMpaBa
KOPHUCTYBaHHS, 30€pe’KeHOro 3a HUM. AJie 11e He 1030aBJsie oro npaBa BU3HABATH Ti NPUOYTKU
gy 30MTKH, 110 TOB'I3aHI 3 YAaCTKOBUM YM IOBHUM HPUIIMHEHHSM Takoi opeHau. Ywuraiite
OinpIe Tpo 1el cTaHAapT 1 HOBY momnpaBky B ctaTTi «Openga B MC®3 (IFRS): mo 3miHMIOCS
TICJISI BBEACHHS B JIIF0 HOBOTO CTAHIAPTY».

3minn 1o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «VYromu mnpo ¢iHaHCyBaHHS
MOCTaYaIbHUKAY.

Pama MC®3 (IFRS) Baecna 3mian 70 MC®3 7 «3BIT po pyX IpOIIOBHX KOIITIBY Ta
MC®3 7 «DiHaHCOBI IHCTPYMEHTH» LIOJI0 BUMOT 10 PO3KpUTTS iHpopmarii y diHaHCOBIi
3BITHOCTI Mpo yroaud 3 ¢iHaHCYBaHHS MOCTavyadbHUKIB. HOBI mompaBKH JaayTh MOKIUBICTD
MIIBULIUTH TPO30pICTh MEXaHI13MIB (hiHAHCYBaHHs NOCTAayaJIbHUKIB, a caMe OLIHIOBATH BIUIMB
yroJ Ha 3000B's3aHHS Ta T'POLIOBI MOTOKM Kommadii. [lompaBKM 3acTOCOBYIOTBCS TaKOX [0
TaKUX yroJ, sK (IHAHCYBaHHS JIAHIIO)KKA TIIOCTayaHHs, (IHAHCYBAHHSA KPEIUTOPCHKOI
3a00proBaHocTi uu 3BOopoTHHN (pakTopuHr. 3miHu 10 MCD3 7 Ta MC®D3 (IAS) 7 BKIIOUaIOTH
BUMOTH JI0 PO3KPUTTS: yYMOB yroj IMpo (iHaHCYBaHHs; OalaHCOBY BapTICTh (IHAHCOBHUX
3000B's13aHb, IO € YaCTHHOIO YrojA mpo (iHAHCYBaHHS TOCTAYallbHUKIB Ta CTATTi, B SKUX
BiZJoOpakeHi I1i 3000B'A3aHHA; OaTaHCOBY BapTICTh (PIHAHCOBHUX 3000B'A3aHb, 3TITHO 3 SKUMH
MOCTAaYaJIbHUKK BXKE OTPUMAIM OIUIaTy BiJ MOCTAadyalbHUKIB (DIHAHCOBHUX MOCIYT; JAiana3zoHy
TEpPMIHIB OIUIaTH 3a (DIHAHCOBUMH 3000B'S3aHHAMHM, SIKI € YAaCTMHOIO LMX YroJd. 3TigHO 3
MOTIpaBKaMM, KOMIaHii Tenep MaroTh PO3KPUBATH THUII Ta BIUIUB HETPOILOBHX 3MiH OallaHCOBOi
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BapTOCTi (iHAHCOBUX 3000B'sI13aHb, SIKI CTOCYIOTHCS YroJl Mpo (hiHAHCYBAHHS MOCTAYAIbHUKIB.
3MiHM HaOyBalOTh YMHHOCTI JJIS1 PIYHHUX 3BITHUX MEPIOAiB, 1m0 moynHatOThes 1 ciuns 2024 poky
a0o micid i€l JaTH, ajne IpoTIroM NEpIIOro PoKy MOPIBHAIbHA iH(pOpMAIlis He TOTPiOHA.

i mompaBku 3acTocoBYyIOThCSI DoHIOM, 3MIHH OYIyTh BinmoOpaxkaTucs y 3BITHOCTI Ta y
PO3KPUTTI JOJATKOBOI iH(opMmaIlii.

5.Pexnacudixauii v pinaucosin 36imuocmi ma 6UnpasieHHs NOMUIOK

@®iHaHCOB1 IHCTPYMEHTH PEKIACH(IKYIOThCS TUIBKM Yy BHIAJIKY, SKIIO 3MIHIOETbCS Oi3Hec-
MOJENb Ui YOpaBIiHHA WM mopTdeneM y uinomy. Pexmacudikaiisi MOpoBOIUTHCS
MEPCHEKTUBHO 3 TOYaTKy MEepHIoro 3BITHOTO Tepioxy micias 3MiHM — Oi3HeCc-MOAedi.
Pexnacudikarii y 3BitHOCTI cTaHoM Ha 31 O6epesnst 2025 poky He BigOyBaocs.

Bunpasnenns nommiok cranoM Ha 31 Gepe3ns 2025 poky HE TPOBOIUIOCS.

6. Poskpumms ingpopmauii,uio niomeepoocye cmammi, nooari v inancosiu 36imuocmi

6.1.Bupyuka 6i0 peanizayii
Amnani3 ynctux noxojis Goumy.

Taomuus la
3a mepion 3 01.01.2025 3a mepiox 3 01.01.2024 3MiHa 3a
Hazsa noxomy o 10 nepioJi, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, tu. rpH. TpH.
Yuctuii noxin 0 0 0
Bcenoro: 0 0 0

O6uik noxoxiB ®ouy 3aificHIoe BigmoBigHO 10 MC®3 Ne 15, matoro mepIiioro 3acTocyBaHHS
skoro € 01 ciuns 2018 poxy. DoHJ 3aCTOCOBYE 1M CTaHAAPT JI0 BCIX TOTOBOPIB 3 KIIEHTAMHU, 32
BUHSITKOM TaKHUX:

a) YroJ Impo OpeHiy, skl HajexaTh 10 cdepu 3actocyBanHs MCD3 Ne 16 «Opennay;

0) CTpaxOoBUX KOHTPAaKTiB, sIKi HajexaTh 10 chepu 3acrocyBanHss MCD3 Ne 4 «Ctpaxosi
KOHTPAKTH;

B) (hiHAHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpPaB YM 3000B’si3aHb, 10 HAJICKAThH
1o chepu 3acrocyBanHsa MCD3 Ne 9 «Dinancosi iHcTpymeHTn», MC®D3 Ne 10 «KoncomigoBaHa
¢dinancoBa 3BiTHICTEY, MC®3 Ne 11 «CninsHa gisutbHICTE», MCBO Ne 27 «Okpema (inancora
3BITHICTE» Ta MCBO Ne 28 «IuBecTwHIlii B aco1iiioBaHi Ta CITUIbHI TIANPUEMCTBAY; Ta

I) HErpouIoBHX OOMIHIB MDK Cy0'€eKTaMH TrOCIOAApIOBaHHS y Til camii JiHIT Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MPOIaXKIB KIIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jnst Bu3HaHHS 10X01y DOH/T 3aCTOCOBYE I ITHKPOKOBY MO/ICIIB:

1) inentudikye 10roBip (KOHTPAKT);

2) imentudikye okpeMi 3000B’s13aHHSI 11010 BUKOHAHHS B MEXaxX YKJIaJEHOTO JIOTOBOPY;

3) Bu3Hauae IiHY JOroBOpY (omepaitii);

4) posmopinsge MiHy goroBopy (omepariii) MbK 3000B’SI3aHHSIMH III0JI0 BHUKOHAaHHS (3a

HEOOXITHICTIO);
BU3HAE JIOX1]1, KOJIM BOHA BUKOHYE 3000B’s13aHHSI 11I0JI0 BUKOHAHHSI.

Ha nepumomy kpori @oHJ 0OJIKOBYE JOTOBIp 3 KIIEHTOM, KM HaJeXUTh 10 chepu
3aCTOCYBAHHS I[bOTO CTaHJAPTY, TUIBKM TOJ1, KOJM BUKOHYIOTHCS BC1 IepesiueHi Jani Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHM JOTOBOPY CXBAJIWIM JOTOBip (IMCbMOBO, YCHO YM y BIiAMOBIIHOCTI 3 IHIIOHO
3BHYHOIO MTPAKTUKOIO Be/IeHHs Oi3HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'sI3aHHS;

6) @oHJ MOKe BUZHAYUTHU IIPaBa KO>KHOT CTOPOHU BITHOCHO TOBapiB ab0 MOCIHYT, siKi OynyTh
nepeaBaTucs;

B) @OHJI MOXKE BU3HAYUTH YMOBH OIUIATH 3a TOBapH ab0 MOCIYTH, K1 OyIyTh Mepe1aBaTucs;
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I') JIOTOBIp Mae KOMEpUIHHY CYTHICTh (TOOTO OYIKY€ThCS, IIO PHU3HMK, 4ac ab0 BeIUYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') HUIKOM IMOBIipHO, 110 DOHI OTpHMae KOMITEHCAITF0, HAa SKY BiH MaTUME MPaBO B OOMIH Ha
TOBapH ab0 MOCIYTH, sIKi OyyTh Nepeaani KIi€HTY.

Ha npyromy kpoui ®@oHI Ha JaTy yKJIAJCHHS JIOTOBOPY OIIIHIOE MOCIYrH, OOIIsHI 3a
JIOTOBOPOM 3 KJII€EHTOM, Ta imeHTH(]iKye SK 3000B’S3aHHS J0 BUKOHAHHS KOKHY OOIITHKY
nepenaty nokymmio (maparpad 22 MC®3 Ne 15) cepito BiJOKpeMIICHUX TIOCIYT, SIKI €
OJIHAKOBHMH TIO CYTi Ta HAIAIOTHCS MOKYIIIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs wiHu omepamnii @OHI Mae MPHUITYCTUTH, IO Mociayra Oyae HajaHa sk
OOIITHO BiIMOBIIHO 10 YMHHOTO JOTOBOPY, 1 IO JIOTOBIp HE OyJae CKacOBAaHO, OHOBJICHO a0o
3miHeHo (maparpad 49 MC®3 15). llo6 Bu3HaunTH wiHy omeparii, PoHA Mae PO3TITHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KoMmmeHcariss, 00ilsHa B J0rOBOpP1, MOXKeE
BKJTIOYATH (PIKCOBaH1 CyMH, 3MIHHI CyMH a00 1 Ti 1 Ti cymu. (maparpad 47 MC®D3 15).

@®oHJ BU3HAE 3000B’A3aHHS 100 BIJIIIKOAYBaHHS, SKIIO CYO €KT TOCIOJAapIOBaHHS
OTpUMYE KOMIICHCAIlll BiJl KJII€HTA Ta CIOJIBAE€THCS BIANMIKOIYBAaTH KJIIEHTY YacTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’43aHHs I0J0 BIAIIKOAYBAaHHS OLIIHIOETHCS 3a BEIMUMHOIO OTPUMAaHOT
KommeHcarlii (a0o ae6iTopchkoi 3a00proBaHoOCTI), Ha SIKY, sK nepeadayae MoH, BOHA HE MAaTHUME
mpaBa (ToOTO CyMH, HE BKJIIOYEHI B I[IHY orepailii). 3000B’3aHHs 1IOJI0 BIAMIKOAYBaHHS (Ta
BIJIMTOB1/IHA 3MIHA IIIHU OTIepallii i, 0T>Ke, 3000B’I3aHHS 33 JOTOBOPOM) CJIiJI OHOBJIFOBATH B KIHII1
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BiToOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTtuch, IO po3paxoBaHa I[IHA HE Oyle BINMOBIIATH pPE3yJbTaTy KOHKPETHOTO
noroBopy. ®OHJ MOBUHEH KOPUTYBaTH CBOIO OLIHKY LIHM oOfepalii, BpaXOBYOUM BHUMOTH
3akony Ykpainu «lIpo IHCTHTYTH CHUTBHOTO IHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUX AKTIB
HKUIIDP:

- JUIsl BUHAropoju, IO BH3HAYAETHCS SK BIJCOTOK BApPTOCTI YUCTUX AaKTHBIB IHCTUTYTY
CIUTAHOTO 1HBECTYBAHHS HAa OCTAHHIN JEHb MICSIISA;

- JUIsl BUHAropoJiy, IO BH3HAYAETHCS Bl MPUPOCTY BAPTOCTI YUCTUX AKTUBIB IHCTUTYTY
CIUTHFHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCTI) HA OCTaHHINA JIEHb POKY;

- I mpeMii 3a pe3ynbTaTaMu JISTIBHOCTI 3a 3BITHMM pik (y pa3l HasABHOCTI) Ha JaTy
NPUUAHATTS PINICHHS HArJAI0BOT paad KOPMOPATUBHOTO IHBECTHIlIHHOTO ¢GoHAY abo
YIOBHOBaXKeHOTO oprany QoHy 3 yIpaBlIiHHSA aKTUBaMH IMalilOBOT0 1HBECTULIITHOTO (OHTY.

[Ipu perpocnektuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rimHo 3 maparpadom B3(a) ta
BiamoBimHO A0 maparpada BS doHa ckopucTaBcs HACTYITHUM MPAKTHYHUM IPUHOMOM: (a) s
3aBepUICHUX JOTOBOPIB CY0'€KTOBI TOCIOJApIOBaHHS HEMae TOTpeOU MepepaxoByBaTH
JIOTOBOPH, 5IKi: (1) MOYMHAIOTHCSA Ta 3aKIHUYIOTBCS B MEXKaX OJHOTO M TOTO CamMoOro PiuHOIO
3BiTHOTO mepioay. PoHA Mae TUIBKH 3aBEpIIeH] J0roBOpHU y po3ymiHHi nporo MCO3, tomy
BUKOPHUCTAHHS KyMYJISTHBHOI PETPOCIIEKIil HE MPU3BENO 10 HEOOXiTHOCTI KOPUTYBaHb JaHUX
MOPIBHSJILHUX TIEPIO/IiB.

BinmoBigHo, Ha KiHEelb KOXXHOTO poky DOHI NpUNHSAB pillleHHs, IO IO I[HH oreparii
BKJIIOUAETHhCST ()aKTUYHA CyMa BHMHArOpoJd 3 YIPAaBIIHHS aKTUBaMH, TOMY IO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Takum unHoMm, PoHI HE POOUB MEpepaxyHOK MOKA3HUKIB JIOTOBOPIB, K1 pO3MOYalnCs Ta
3aKIHYMJIUCS B paMKax 3BITHOTO MEpiofy.

Ha octannpomy kpoiii @oH/ BU3HAE 10XiA BiA HaJIaHHS TOCIYT, KOJH (a00 y Mipy TOTO, SK)
BiH 3a/I0BOJIbHsIE 3000B’sI3aHHS IIOJ0 BHKOHAHHS, MEpeNarodyu OOIISHY MOCTYTY KIII€HTOBI.
AXTUB miepeaaeThes, konu (abo y Mipy TOro, SIK) KIIEHT OTPUMY€E KOHTPOJb HaJ TAKUM aKTHBOM
(maparpad 31 MC®D3 15).

Ha MomeHT yknamaHHs JOTOBOPY AJIsi KOXKHOTO iIeHTH(IKOBAaHOTO 3000B’sI3aHHS MO0
BUKOHaHHs DOHJI Mae BU3HAYUTH YM 33J0BOJIBHUTH BOHA 1€ 3000B’sI3aHHS I10J0 BUKOHAHHS 3
IUTMHOM Yacy, YU y IEBHUH MOMEHT 4acy.

I[Hmmx omepartiiinux Ta iHmUX goxoxiB mpotsarom 01.01.2025 mo 31.03.2025 ®oun He
OTPUMYBaB.
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6.2.Bumpamu

Amnaniz agMinicTpaTuBHUX BUTpaT DoHy HaBeneHUH y Tabmui 2.

Tabmuus 2
HasBa craTTi BUTpaTu 3a nepion 3 3a nepion 3
01.01.2025 no 01.01.2024 no 3MiHa 3a
31.03.2025, Tuc. 31.03.2024, nepion, TPH.
TPH. THUC.TPH.
AJIMIHICTpaTHBHI OCITYTH (2,0) (1,0) (1,0)
Bcroro: (2,0 (1,0) (1,0)

AnminictpatuBHi mocnyru Ha (2,0) TUC. TPH. BIIOYJUCS 3a PaxyHOK MOTOYHHX OIEparlii,
MOB'A3aHUX 3 ABUIBHICTIO DOHTY.

[Hmmx omnepaniiiHux, (iHAHCOBUX BUTpAT, IHIIMX BUTpAT MPOTITOM 3BITHOIO IMEPIOSY HE
Oyrno.

6.3. Pe3ynomamu onepayiunoi 0ifsnbHocmi
3rigHo 3BiTy Mpo (iHaHCOBUHN CTaH Ha ModaTok 2025 poKy HEMOKPUTUN 30MTOK CKIIagaB —
(14,0) tuc. rpH., cranom Ha 31.03.2025 poky Hemokputuii 30utok ckiagae — (16,0) tuc. rpH. 3
ypaxyBaHHSM 30UTKIB TOTEPEIHIX 3BITHUX TMEPIOiB. 3a MJICYMKaMH MisTIBHOCTI CTAaHOM Ha
31.03.2025 poky miAnpUEMCTBO OTpUMaIo 30UTOK y cymi — (2,0) Tuc.rpH. Y HOPIBHSUIBHOMY
nepiony @oun orpuman 30UTOK y cymi (1,0) TuC. IpH.

6.4.Pe3yivmamu ginancosoi ma ingecmuyitinoi disibHocmi
®dinancoBoi aisutbHOCTI 3 Tepion 3 01.01.2025 mo 31.03.2025 poxy He Oyio.
[IpoTsirom 1 xBapramy 2025 poxy @oH HE 3A1HCHIOBAB IHBECTUIIHHY JISUTHHICTS.

6.5.11lo0amku Ha npubymox
®doH HE € TUTATHUKOM TI0/IaTKy Ha MpUOYyTOK (mpum. 2.4.8.).

6.6.Hemamepianvni akmusu
®donja He Mae HeMaTepialbHUX akTHBIB cTaHoM Ha 31.03.2025 poky.

6.7.0cHosni 3acobu
BiacHux Ta opeHaoBaHMX OCHOBHUX 3ac0o0iB Ha Oananci ®onny ctanom Ha 31.03.2025 poky
HE Mae.

6.8.4xkmueu 6 cmaoii cmeoperns
AxTUBIB B cTajlii cTBOpeHHs Ha Oananci @onay cranom Ha 31.03.2025 poky He mae.

6.9. Bumpamu ma nozuxu
Cranom Ha 31.03.2025 poky ®oH/ MO3UKH HE OTPUMYBAB Ta HE HAJaBaB.

6.10. Axmueu 6 ghopmi npag kopucmyseauHs (npaga opeHou)

3rigao m. b31 MC®3 Ne 16 noroBip € OpeHA00, YU MICTUTh OPEHY, SKIIIO JOTOBIp Mepenae
IIPaBO KOHTPOJIOBATH KOPUCTYBAaHHS 1I€HTH()IKOBAaHUM aKTUBOM IPOTSATOM IEBHOTO MEpioay
gacy B 00OMiH Ha komneHcaito (naparpap 9 MCD3 16):
1) openmoBanuii 00’ekT Mae OyTH inmeHTH(}IKOBaHMM akTHBOM. [IpH 1IBOMY OpEHIOAaBElb HE
MIOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OpPEH]IH;
2) B opeHIapsi Ma€e OyTH MPaBo KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YCbOTO CTPOKY
opeHau — TOOTO OpeHjAap MOBMHEH MaTH MPaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI
BUTOJIM BiJl BAKOPHCTAHHS aKTHUBY MIPOTATOM YChbOT'O CTPOKY BUKOPHUCTAHHS;
3)00’€KT OpeHIYEThCS 32 KOMIICHCAIIIIO.
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Sxkmo donx BU3HAYae, MO0 JOTOBIP € OPEHIOI0, MOXKHA 3acCTOCYBAaTH CIIPOLICHHS
MPAaKTUYHOTO XapakTepy 1 He kepyBatucsis MC®D3 Ne 16 (ToOTo He BU3HaBaTH B cebe Ha OanaHCi
aKTHB Y OopMi IpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpPOTKOCTPOKOBOI OpeHIH (OpeH[a CTPOKOM MeHIa 12 MicsIiB) He3aJeKHO Bill BapTOCTi
OpPEHJIOBAHOTO 00’ €KTa;
2) opeH/Hd, 3a SIKOI0 0a30BHIl aKTUB (AKTUB, KU € 00’ €KTOM OPEH/IN) € MAJIOIIHHUM (Tlaparpad
b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 poky @oH HE Ma€ YKIAACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuyitina Hepyxomicmy
IaBecTumiitHOi HepyxomocTi Ha O6ananci ®ouay ctanom Ha 31.03.2025 poky He Mae.

6.12./loscocmpoxosa 0ebimopcvka 3a60p208aHicnmb
JloBroctpokoBoi ne6iTopchkoi 3aboproBanocTi Ha Oamanci @onmy cranom Ha 31.03.2025
POKY HE Mae.

6.13. Dinancosi akmusu
6.13.1. @inancosi akmusu oyineni 3a cnpasedIuso0 apmicnmio, 3MIHU IKOI 81000paNCAOMbCs Y
cK1aoi npubymxy abo 36umxy

®oHp He Mae ¢iHaHcOBUX akTUBIB ctaHoM Ha 31.03.2025 poky.

@OoHJT BUKOPUCTOBYE Oi3HEC-MOJENb [UIsl YINpaBIiHHS (PIHAHCOBUMHU aKTHBaMH, SKa
Bu3HavaeThesl y MCD3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPHUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh IIITXOM IPOJIAKY aKTHUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPAaBETUBOIO BapTICTIO,

- € UIMOBIPHICTh MPOJAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, sKi HE € BiIacHUM KamiTasioM DOHIY, BITHOCATHCA IO KaTeropii
«HmMX Oi3HEeC-MofeNne» Ta KIacu(IKyIOThCS 3a CHPABENIMBOIO BApTICTIO, 3MIHH SKOi
BiOOpakaroThes y CKiaai npubyTky abo 30utky 3a nepion (FVTPL eio awmen.. «fair value
through profit or loss»).

®onxa knacudikye (HiHAHCOBI IHBECTHIII J0 CTATYTHUX KalliTaliB 1HIIMX IiIIMPUEMCTB SIK
J0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CIPaBEIJIMBOIO BapTICTIO, 3MIiHH  SIKOi
B1I0OpaKAIOTHCS Y CKIIaJl MPUOYTKY a00 30UTKY.

Jlnst OIIHKM CHpaBeIUTMBOI BapTOCTI LBOTO BHIY AaKTHUBIB, YHPABIIHCHKUW IEPCOHAI
MTOCJIIIOBHO 3aCTOCOBYE BXIiJIH1 JIJaHI TPHOX PIBHIB.

CrpaBeanuBy BapTiCTh (IHAHCOBHX AaKTHBIB, sIKI OONIKOBYIOThCA Ha Oananci Doumy,
HEMOXIIMBO BHU3HAUUTH 3 BUKOPUCTAHHSM JIaHUX 1-2 piBHS iepapXii, OCKUIbKM HEMAa€E PHHKOBOTO
KOTUpYBaHHS 1uX akTuBiB. lliHa npuaGaHHS LHUX aKTUBIB € CIpaBeAJIMBa BapTICTh MPHU
MEpBICHOMY BH3HAaHHI, a /s OLIHKKA CHPaBeUIMBOi BApTOCTI Yy HACTYNHHX Mepiojax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIIHKU BapTOCTi, y SIKii BUKOPUCTOBYIOTHCS 3aKPHUT1 BXiJHI
nani (3-i piBeHsb iepapxii). s ouiHKK cripaBeATMBOT BapTOCTI LIMX aKTUBIB OYyJIHM 3aCTOCOBaH1
METOJMKH OLIHKK, [0 0a3yloThcs Ha aHami3l (QiHaHcoBoi iHpopmanii npo o00’ekTH
IHBECTYBaHHS, AaHANITUYHI TPOIEAYpU MO OIUHII Oe3MepepBHOCTI MiATBLHOCTI 00 €KTIB
IHBECTyBaHHs, MOPIBHSIHHA BapTOCTI aKTUBIB LIUX MIANPHUEMCTB Ha MOYATOK Ta KiHELlb 3BITHOTO
nepiofy, 3MIHM KOH'IOHKTYpHM DHHKY, Ha SIKHX OO’€KTH I1HBECTYBaHHS 3/IMCHIOIOTH CBOIO
JSUTbHICTB. 3a pe3ylbTaTaMu aHalli3y He OYyJOo BHUSBIIEHO OOCTaBHH BBaKAaTH, IO CIPaBeIINBa
BapTICTh CYTTEBO BIIPI3HAETHCS BiA OanaHCOBOI BapTOCTI (PIHAHCOBHUX aKTHUBIB, TOMY IO HE
Oyno BUsBJIEHO (DaKTOpIB, SIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMU y (DiHAHCOBOMY CTaHI 00’€KTiB
IHBeCTyBaHHS Ta/ab0 3MiHAMU KOH IOHKTYPHM PHHKIB, Ha SKUX OO’€KT IHBECTYBaHHS 3MIHCHIOE
CBOIO JisUIbHICTh. TOMYy crpaBeainBa BapTiCTh LbOTO BHY ()IHAHCOBHUX aKTUBIB OIliHEHA Ha
piBHI ii 6aaHCOBOT BapTOCTI.

B pe3ynbrati mpoBeneHHs OIIHKUA MO>KJIMBUX 3MiH B OI[iHIII CTIPaBEJIMBOI BAPTOCTI JaHUX
(hiHAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM allbTEPHATUBHUX MPUMYIICHb YIPABIIHCHKUHN MepcoHAl
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HE OTPHUMaB MiATBEP/PKEHb TOTO, MO0 1€ MOXE MPHU3BECTH 0 3MIHU OLIHKU CIPaBEIIHBOL

BapTOCTI.

3MiH B OIliHIII IIUX BUAIB aKTUBIB, SKi MOTPeOYIOTh BimoOpaxkenHst y DiHAHCOBIN 3BITHOCTI
®onny, npotsrom nepioxy 01.01.2025 - 31.03.2025 poxy He Oyio.
[epemimens MK piBHAMH i€epapXii MPOTATOM 3BITHOTO MEPioTy HE BinOyBanocs.

6.13.2. Ilomouna debimopcoka 3a60p208anicmv 3a ONEPAUIUHOI0 OisIbHICMIO

Tabmuus 3
HazBa akTuBy CraHom Ha Cranom Ha 3MiHu 3a mepiof
01.01.2025 poxy 31.03.2025poky
IHIIA TOTOYHA 7502,0 3,0 (7499,0)
nediTopchbKa
3a00proBaHicTh (P.
1155)
Bceroro: 7502,0 3,0 (7499,0)

JleGiTopcbka 3a00proBaHICTh 32 OCHOBHOIO JISUIBHICTIO OOJIIKOBYETHCS 3a CIPaBEIIMBOIO
BaprticTio. CtaHom Ha 31 Oepe3ns 2025 poxy doHj mpoBiB aHai3 HAa 3HELIHEHHS BapTOCTI
L[OTO aKTHBY. BiIMOBIAHO 10 MPHUMHATINA OOGIIKOBOI MOJITUKH PE3EPB OUIKYBAHUX KPEAUTHUX
30uTKiB Bu3HavdaeThest Ha piBHI 0,001% Bix cymu mebiTopcbkoi 3aboproBaHocTi ctaHoMm Ha 31
oepesns 2025 poxky. [leditopchka 3aboproBanicTh ctaHoM Ha 31 Oepesns 2025 poky ckiamae 3,0
THUC. TpH., HapaxoBaHWW pe3epB Ha 3HeniHeHHA 3,0rpH. Cyma 3a00proBaHoCTi B OOJIKYy
3QJIMIIAETHCS HE 3MIHHOIO. TOMY 110 cyma pe3epBy 75,0 rpH.

[TopiBHATBEHOT 623K HE Ma€, TOMY IO MIAITPHUEMCTBO ICHY€E MEHIIIE POKY.

CyMHIBHOT Ta MpOCTpOUYEHOT 1e0iTOpCchKOi 3a00proBanocti DoH HE Ma€.

6.14 I powosi kowmu ma ix exgieanreHmu
I'pormioBi KomITH Ta X €KBIBAJIGHTH BKIIIOYAIOTh TOTIBKOBI KOIIITH B Kaci, TPOIII Ha paXyHKax
y 0aHKax, rpoIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIIKBIHI 1HBECTHIIIT 31 CTPOKOM
PO3MIIIIEeHHsT HE OUIbIIE TPHbOX MICSAIIIB, SIKI BUIBHO KOHBEPTYIOTHCS y IMEBHI CyMH TPOIIOBHX
KOIIITIB 1 K1 XapaKTePU3YyIOThCS HE3HAYHUM PU3MKOM 3MIHH BapTOCTI.

®onay BigkpuTo moTouHuMd paxyHok UA 29328209000002650000000022 B bank
[1iBrenHMiA.

[lepBicHa Ta mojanblna OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJEHTIB 3IIMCHIOETHCA 3a
CIpaBeUIMBOIO BAPTICTIO, SIKA TOPIBHIOE iX HOMIHAIBHIA BapTOCTI.

3aMIIOK I'POLIOBUX KOIITIB Ha MOTOYHOMY paxyHKy DoHny cranom Ha 31 Oepe3ns 2025
poky ckianae 0,0 rpH., mjo BimoOpaxkeno y p. 1165 3Bity npo ¢dinancoswuii craun (0 Tuc. rpH.).

Pe3epB Big oviKyBaHUX KPEAUTHUX 30MTKIB MO TPOLIOBUM KomiTam 3a nepioa mo 31.03.2025
poxy POH HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO LI€1 CTATT1 y BaMIOTI (DiHAHCOBOTO 3BITY.

6.15.Konmpaxmui akmugu

BinmoBigno g0 MC®3 Ne 15 «/loxixg Bim AOroBOpiB 3 KIIEHTaMW» KOHTPAKTHUI aKTHUB
(contract asset) — e mpaBo cy0'ekTa rocroaproBaHHs Ha KOMIICHCAIIF0 B 0OMIH Ha TOBapH abo
MOCIYTH, SIKI CyO'€eKT rOCHOJApIOBaHHS IepeliaB KIIEHTOBI, SKIIO Take IMpaBo 0OYMOBIIEHE He
IUIMHOM 4acy, a IHIIMMM YMHHUKaMU (HampuKiIajg, MalOyTHIMU pe3ylbTaTaMu AisiIbHOCTI
cy0'exTa rocroIJaproBaHH).

3rigno 3 myHktoMm 105 MC®3 Ne 15, xonu sikachb YaCTHHA JOTOBOpPY BHKOHAHA, CyO'€KT
rOCHOJApIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI MpO (IHAHCOBHH CTaH SIK KOHTPAKTHUM
aKTHB a00 KOHTpPAKTHE 3000B'A3aHHS, 3aJI€XKHO B/l CHIBBIAHOIIEHHS MK BUKOHAHHSAM CYy0'€KTOM
rOCHOJJapIOBaHHS CBOTO 3000B's13aHHS 32 JJOTOBOPOM Ta OIUIATOIO, 371HCHEHOO KIIIEHTOM.
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OCHOBHUI NPUHIMII IIBOTO CTAaHAAPTY MOJSrae B ToMmy, o MoH BU3HAE JOXiA YHACIITOK
nepeaanHs OOIIHUX TOBapiB ab0 MOCIYT KIEHTaM y CyMi, IO BifoOpaskae KOMIICHCAIlilo, Ha
Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociyrd. DoHA 3acCTOCOBYE e
CTaHJIAPT JI0 BCiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yronx mpo opeHuy, siki Hanexarb 10 chepu 3acrocyBanHss MCD3 Ne 16 «Opennay;

2) (GiHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4 3000B'3aHb, IO HAJICKATh

no chepu 3actocyBanast MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTHY.

®oHJ BimoOpaxkae Oyab-siki OE3yMOBHI IpaBa Ha KOMIICHCAIIID OKPEMO SIK JTe0ITOPCHKY
3a00proOBaHICTb.

V crarti «/lebiTopcbka 3a00proBaHICTh 3a MPOAYKILiI0, TOBapH, pobotu, mocayrm» (p. 1125,
®opma Ne 1) BimoOpaxkaerbcs 3a00proBaHICTh TMOKYIIIB a00 3aMOBHHKIB 3a HaJaHl IM
MIPOJIYKIlil0, TOBApH, poOOTH abo mociyru (KpiM 3a00proBaHOCTI, fika 3a0e3leueHa BEKCENEM,
SKIIO Taka 1H(opMallisi HaBOAUTHCA B OKpEMill CTaTTi), CKOPUIOBaHAa HAa PE3epB OYIKYBAHUX
KpeAUTHUX 30UTKIB. Y cTaTTi «[HIIa nmoToyHa Jedbiropcbka 3aboproBaHicTb» (p. 1155, @. Ne 1)
BiI0Opa)kaeThCsi 3a00pProBaHICTh AEOITOPIB, sKa HE BIJOOpakeHa B OKPEMHUX CTATTIX MIOJ0
PO3KpUTTS iHPOopMalii npo aediTopchbKy 3a00proBaHicTh ad0 sika HE MOKe OyTH BKJIIOUEHA J0
IHIIMX cTaTed Ne0ITopchKoi 3a00pProBaHOCTI Ta sKa BinOOpaxaeTbcs y CKIaAl OOOPOTHHUX
aKTHBIB.

6.16.Bracnuu kaniman
Cranom nHa 31.03.2025 p. 3arampHuii po3mip BiacHOro Kamitany PoHAy CKiIamae -
7 484,0tuc.rpH., (p. 1495, ®@. Ne 1), 3 sxkux craryrHuit kamitanx — 7500,0 Trc. TpH., HEMOKPHUTHI
36uToK — (16,0) Tuc. rpH.
[adopmartito mpo Bnacawmit kamitan cranom Ha 31.03.2025 HaBeneno y tabmwiii 4.

Tadmuus 4
bamancoBa | banancosa
CrarTi BI1acHOTO 3 P BapTICTh HA | BapTICTh Ha 3MmiHa 3a
Karritamy P 31.03.2025, | 31.03.2024, nepion
THUC.TPH. THUC.TPH.
Craryrauit kaniran | L 02WIP 33PeECTpOBaHOro 7500,0 7500,0 0,0
Kariranry
Heposnoainenuii BinoOpaxxeHns
pUOYTOK €(eKTHBHOCTI AISUTBHOCTI (16,0) (11,0) (5.0)
(HEmOKpUTHI cy0’exra ' ’ ’
30HUTOK) TOCIIOIaPIOBAHHS
. 3a0oproBaHicTh
Heonnmauenuit . .
) YYaCHUKIB IO CIUIATI 0,0 0,0 0,0
Karitan .
3apeeECTPOBAHOTO KaIliTaly
Bceroro: 7484,0 7 489,0 (5,0)

Cmamymuuil kanima..
3apeecTpoBaHMii CTaTyTHUH Kamitan ctaHoM Ha 31 6epe3ns 2025 cknanae 7500,0 Tuc. rpH.

CraTyTHHMH KamiTaja po3MoIUIeHO MDK yYaCHUKaMM HACTYITHUM YHHOM:

Tabmums 5
YyacHUKH japeprOBaIr{gg_ KamTax THC. | Crpayennii kamitan THUC.TPH. %
MycCI1€HKO
151 7500,0 7500,0 100
Cepriiosuu

Heposnodinenuii npuoymox (36umox). 3rinHo 3Bity npo (iHaHCOBUI cTaH Ha modaTok 2025
POKY HEeNOKpuTHi 30uTOK ckianaB — (14,0) Tuc. rpH., cranom Ha 31.03.2025 poky HemoKpuUTHi
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30uTok ckiamae — (16,0) Tuc. rpH. 3 ypaxyBaHHSAM 30WMTKIB TOIMEPEIHIX 3BITHUX MEpioaiB. 3a
niicyMkamu AismmpHOCTi craHoM Ha 31.03.2025 poxy mianmpueMcTBO OTpUMANo 30UTOK y CyMi —
(2,0) Trc.rpH. Y nopiBHsuIbHOMY Tiepiofi 30uTok ckias (1,0).
Heonnauenuii xkaniman. CTaHOM Ha MOYaTOK 3BITHOTO nepioxy PoHI HE Mae HEOIUIAYEHOTO
Kamitany. (p. 1425, ®@. Ne 1),
6.17. 3abesneuennn 00620cmpoKosi i NOMOUYHI
[poTsrom nepioay 3 01.01.2025 no 31.03.2025 p. @on HE CTBOPIOBAB 3a0€3MICUCHHS.

6.18. [loecocmpoxosi 30606 ’sa3anHs
Cranowm Ha 31 6epesns 2025 poxy PoHI TOBrOCTPOKOBUX 3000B’s13aHb HE Mae.

6.19. I[lomouni 30608 ’a3anns
Cranom Ha 31.03.2025 poky mortouHi 3000B’si3anHs PoHny ckinamarote 18,0 tuc. rpH. (p.
1695, @. Ne 1).

Tabmurs 6
Cranom Ha Cranom Ha 3MIHU 32 Iepiof
Crarta 01.01.2025 poxy 31.03.2025 poxy
[ToTouna kpemuTOpCHKA 3,0 4,0 1,0
3a00pTrOBaHICTh 3a
nocayru (p.1615)
[ToTouna KpemuTOpCHKA 13,0 14,0 1,0
3a00pTOBaHICTh 3
BHYTPIIIHIX pO3paxyHKIB
(p. 1645)
[T IIOTOYHI 0,0 0,0 0,0
3000B’s13aHHS (p. 1690)
Bcenoro: 16,0 18,0 2,0

[Torouni 3000B’s13anHs POHTY BiIOOPaKEHI 3a CHPaBEIIMBOIO BaPTICTIO, sIKA JTOPIBHIOE X
OaslaHCOBO1 BapTOCTI, 110 BIAMOBIAAE OIIHKAM, 3aTBEP/HKCHUMHU 00JIIKOBOIO MOJITHKOI0 DOH Y.
[IpocTpoueHoi kpenuTopchkoi 3aboproBaHocti craHoM Ha 31 Oepesns 2025 poky DouHp He

Mae.

dinancoBux 3000B’s13aup DoH HE Mae.

6.20. Konmpaxmui 30008 ’s13aHHA

Jlo crarTi «KOHTpakTHI 3000B'13aHH» BIAHOCIATHCS AcpuBaTuBU (popBapaHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHW) Ta IHIII KOHTPAKTH, PO3KPHUTTSA IHGOpMAIli I0J0 SKUX IepeadadyeHo
BIJINOBIIHUMH TOJIOXKEHHSIMHU (CTaHIapTaMU) OyXralaTepchbKOTro OOiKYy.

OO6utik 3000B'13aHb 3/IIMCHIOETHCS B OIIHII, ITepe0adeHii KOHTPAKTaMHU.

Cranom Ha 31 6epesnst 2025 poky KOHTpaKTHHX 3000B’s13aHb DOH/T HEMAE.

6.21.36im npo pyx ecpoutosux Kouimis

[ndopmartist nmpo pyx rpomoBux komTiB craHoM Ha 31.03.2025 poky HaBeneHa y Tabnuui

7.
Tabmursa 7
3a mepion 3 3a mepion 3 )
c 01.01.2025m0 | 01.01.2024 10 3mina 3a
Tartd 31.03.2025, Tuc. | 31.03.2024, Tuc. “eplfﬂ;l .

T'pH. T'pH. pH.

1. qI/ICT'I/‘IJI/I p"yx.KOIHTlB gm 0,0 0,0 0.0

onepauu/IHm JIIJIBHOCT1
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2. qI/ICTI/II./IUpy).(. KOWITIB Bill 0,0 0,0 0,0
IHBECTUIIHOI iSTIBHOCTI

3: qI/ICTI/II/I.pyX KOIITIB Bix (hiHAaHCOBOT 0,0 0,0 0,0
TUSITBHOCTI

YucTtuil pyx KOIITIB 32 MEPIOJ: 0,0 0,0 0,0

®oH ckiagae 3BIT PO pyX rpomoBuX KomrTiB 3rimHo 10 MCBO Ne 7 «3Bir mpo pyx
IPOLIOBHUX KOIITIBY 32 MPSIMUM METOJIOM.

Uucruit pyx KOWTIB Bix omnepamiifHoi fisutbHoCTi ckinagae 0,0 tuc.rpH., Bin ¢iHaHCOBOI Ta
iaBectuiiitaoi — 0,0 Tuc.rpH.

Takum YMHOM, YHCTUH pyX KOMITIB 32 pik ckinanae — 0,0 Tuc.rpH.

6.22.Ananiz cmamei @inancoso2o 36imy Ha 3HeyiHeHHsA

MCBO Ne 36 «3MeHIIeHHS! KOPUCHOCTI aKTUBIBY» BUMarae, o0 Mnpu miAroToBIl (piHaHCOBOL
3BITHOCTI aKTHBH 1 3000B'sI3aHHS OLIHIOBAJIMCS 3 YpaXyBaHHSIM IMPUHIUIY 00auyHOCTI: aKTHUBU
@®oHy He MOBUHHI OyTH 3aBHILEHI, a 3000B'13aHHA - 3aHIkeHl, Ctanaapt Ne 36 3abe3neuye
BUKOHAHHA JaHOTO MpuHIMIY. OOJIK 3HEIIHEHHs] aKTUBIB MPOBOIUTHCA BianoBigHo 10 MCBO
Ne 36 o Bcix akTHBax, KpiM:

- 3aIacis;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIIBHHUIITBO;

- BIACTPOYEHUX MMOJIATKOBUX aKTHUBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHArOPO/I MPalliBHUKAM;

- (pIHAHCOBUX AKTHBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 33 CIPABEIMBOIO BapTICTIO;

- OIOJIOTIYHUX aKTHBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX MPaB CTPAXOBHUKA,

- IOBTOCTPOKOBUX aKTHUBIB JJISl IPOJAKY.

AkTHBHU Ta 3000B’s13aHHS, sIKI OOJIKOBYIOThCS Ha Oamanci @oHay HE MOTPEOYIOTh OOMIKY
3HEI[IHEHHS, OKPIM IMOTOYHOT 1e0ITOPCHKOT 3a00proBaHOCTI 3 OCHOBHOI JISITLHOCTI, 0COOIUBOCTI
001Ky siKO1 BUKIaAeH1 B 11.11. 6.13. [IpumiToxk.

6.23./Ipununena Jdisanvuicmo
Cranom Ha 31.03.2025 poky nmpunuHeHOi AISUIBHOCT1 HE OYJI0.

1. Poskpumms inwoi indhopmauii

7.1.IIpubymox nHa axyiro
®oH1 € eMITEeHTOM aKIlii, aje TpUOYTOK Ha aKIlil0 He HaAPaxOBYBABCS, TOMY, II0 CTAHOM Ha
31.03.2025 nignpueMcTBO OTPUMAIO 30UTOK.

1.2. Ingpopmayia 3a cecmenmamu

Cy0’exT rocnoapioBaHHs HaAae iHGOpPMaIlito 32 CerMEHTaMH, SKIIO:

1)3aiimae MOHOMOJIBHE (JOMIHYIOUE) CTAaHOBHINE HA PHUHKY MPOAYKLil (TOBapiB, pooOir,
MOCIYT);

2)1mo10 MpOoayKIlii (TOBapiB, poOiT, MOCIYT), BITHOCHO SIKOi O MOYATKy 3BITHOTO POKY
OPUAHATO PILIEHHS Mpo JAEp)KaBHE pEry/lloBaHHA LiH (BKJIIOYAIOUM MiANPUEMCTBA, SKi
3MIIICHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBaHHS, IMOCTayaHHs TEMJIOBOI €Heprii Ta HaaaloTh
MOCIYT'H LEHTPaTi30BaHOIO BOJIONIOCTAYaHHS Ta BOJOBIIBE/ICHHS).

@oHa HE BIANOBIA€ HABEJCHUM KpHUTEpisIM, TOMY iH(OpMAIlil0 IIOJI0 CErMEHTIB He
PO3KpHBaE.

1.3.Akmueu 6 3acmasi
AxTusiB B 3actaBi ®oHI HE Mae.
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[.4.0Onepayii 3 no8 A3anumu_cmopoHamu

Jlo noB'si3aHUX CTOPiH 200 orepalliil 3 MOB'I3aHUMH CTOPOHAMU HAJIEKATh:

- TIANPUEMCTBA, SIKi MpsAMO ab0 OMOCEPeKOBAHO KOHTPOIIOITH abo TepeOyBaroTh ITij
KOHTpOJIeM, a0o0 kK mepedyBaroTh Mij CIIUTLHUM KOHTPOJIeM pa3oM 3 DoHaoM;

- acomiioBani oHmy;

- CIIUTBHI MATIPUEMCTBA, Y AKUX DOH € KOHTPOIIIOIOYNM YYaCHUKOM;

- YICHU MPOBIIHOTO YIPaBIiHCHKOTO nepconany OouHuy;

- OM3BKi poIudi 0co0OH, 3a3HAYCHOT BUIIIC,

- KOMIaHii, 1m0 KOHTPOJOITh DoHA, a00 3MIWCHIOITH CYTTEBHH BIUIMB, a00 MAarOTh
CYTTEBUH BiICOTOK rojociB y ®ouy;

Omnepartiii 3 moB’si3anuMU cropoHaMu ctanoM Ha 31.03.2025 poxy ®onx He 37ilCHIOBAB.

1.5.Po3kpumms cnpasediusoi eapmocmi
7.5.1.Memoouku oyintosanus ma 6xioHi 0aui, BUKOPUCMAHI OJisL CKIAOAHHS OYIHOK
3d_cnpaseoIusoIo 8apmicmio
@oHJ 3AIMCHIOE BHUKIIOUYHO Oe€3NepepBHI OIIHKM CIPaBEUIMBOi BAapTOCTI aKTHUBIB Ta
3000B’g3aHb, TOOTO Taki OLIHKH, Kl BuMarawTbca MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBMIT CTaH Ha KIHEI[b KOYKHOTO 3BITHOTO TIEPIOY.

Kracu akTuBIB Ta METOIM OLIIHKU CIIPAaBEIMBOI BApTOCTI

Tabmus 8
Kiacu akTuBiB Ta Metox ouiHKH
3000B’3aHb,
4 WHKOBUH, - .
OI[IHEHHUX 3a MeTonuin (p Buxiani nani
OLIIHFOBAHHS ,I[OXII[HI/H/I
CIIPaBeUIBOIO BHTDATHEI)
BaPTICTIO
ITepBicHa Ta
MoJaJIbIIIa OIIHKA
IPOIIOBUX KOIITIB Ta
. . | IX eKBIBaJICHTIB
gg’gla?elHKT%mTH TaIX | 3nificHroeTbes 32 PunkoBuit Odimiitai kypcu HBY
CIPaBeIMBOIO
BapTICTIO, KA
JIOPIBHIOE IXHIN
HOMIHaJIbHII BapTOCTI
HepBICHa OI[IHKA
3IIHCHIOETHCS 3a iX
CHPABE/UTMBOIO
BapTICTIO, sIKA .
3a3BHMal TOPIBHIOE KonTpakTHi yMOBH,
J1oBrocTpoxoBi I[iH1 oT1e al_llrl) X071 . HMOBIDHICTh
bC L OCpaLL, y XOAL | 170 x i nmii HOralleHHs,
MPOLIEHTH1 MO3UKHU K01 OyB OTpUMaHUN . AT
O4iKyBaH1 BX1IH1
axkTuB. [loganpia .
. i IPOIIOBI MOTOKH
OIliHKa 31iCHIOEThCA
3a CIpaBEeAJIMBOIO
BAPTICTIO HA JIaTy
OLIIHKU
[TepBicHa oninka Odiuiiini 6ipxoBi
IHCTPYMCHTIB KYpCH OpraHi3aTopiB
I Kariranry TOPIiB HA JIaTy
HCTPYMCHTH 31MCHIOETBCS 3a X OLIIHKH, 3a
Kanirainy (101b0Bi CIIPaBEIIMBOIO Punkosnii, BIICYyTHOCTI
(pinancosi BapTICTIO, KA BUTPaTHHU BU3HAYEHOT'O
IHCTPYMEHTH) 3a3BUHall opiBHIOE 6ip’KOBOTO KypCy Ha
LiHI orepauis, y xom JIaTy OLIHKH,
K01 OyB OTpHUMaHUN BUKOPUCTOBYETHCS
aktuB. [lomanpina OCTaHHsI 0aJlaHCOBa
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OIliHKa IHCTPYMEHTIB
Karirary
3IIMCHIOETHCS 3a
CTIpaBEIITUBOIO
BapTICTIO HA JaTy
OIIIHKHU

BapTICTh, LIIHU
3aKPUTTS

[TepricHa omiHka
3IIMCHIOETHCS 3a
CIPaBEUTHBOO
BapTICTIO MPUAOAHHS,
0/1aJIbIIIA OIIIHKA - 33

KonTtpakTHi ymoBH,

MOPTH30BaH SOHTPAR
JloBrocrpokosa aMOPTH30BAHOIO HWMOBIPHICTb
. BapTICTIO 3 P
nediTopchbka Joxiaaui MoTalIeHHs,
. BHKOPUCTAHHSIM . T
3a00proBaHICTh OYIKYyBaH1 BX1H1
MeTo/1a e(heKTUBHOTO DOIOBI TTOTOKH
BiJICOTKa 3a p
BHpaXyBaHHIM
30UTKIB BiJ
3HEIIHEHHS, SIKIIO
BOHH E€.
[lepBicHa Ta
TO/IaJTBIIIA OI[IHKA
ne01TOpChKOT
3a00proBaHOCTI
. 3MIACHIOETHCS 32 KontpakTai ymoBH
JlebiTopcbka A NOHTPAKTH1 YMOBH,
; CIPaBeTHBOO o HMOBIPHICTB
3a00pTrOBaHICTh 3a . Joximuuii, MaTpuyHa
OCHOBHOO BapTICTIO, KA . MOJTONE NOTalleH s,
. . OPIBHIOE BapTOCTI OUIKyBaH1 BX1H1
TISUTBHICTIO Alop P yBal &

MoraimieHHs, TOOTO
CyMi OUIKyBaHHX
KOHTPAKTHUX
TPOIIOBUX IMOTOKIB HA
JIaTy OLIIHKHU

TpOIIOB1 IMOTOKH

Iamna motouna
nediTopchbKa
3a00pTroOBaHICTh

[TepBicHa ominka
ne0ITOPChKOT
3a00proBaHoOCTI
3IICHIOETHCA 3a
CIPaBEUTHBOIO
BapPTICTIO.

IToganeimna oriHKa - 3a
CIPaBETHBOO
BapTICTIO, KA
JOPIBHIOE OaJIaHCOBIM
BapTOCTI MOTAIICHHS,
TOOTO CyMmi
OUIKYBaHUX
KOHTPAKTHHX
I'POIIIOBHX IMOTOKIB Ha
JaTy OILIIHKH.

Joxigaui

Kontpakrtai ymoBH,
HMOBIPHICTh
rorarieHHs,
OYiKyBaH1 BXIJHI
I'POIIOBI TOTOKH

®DiHAHCOBI aKTUBH,
K1 YTPUMYIOTBCS JI0
MOTaIlIeHHS

[lepBicHa o1iiHKa
3OIMCHIOETHCS 32
CIPaBeTMBOIO
BapTICTIO MPUAOAHHS,
0 JaJIbIIA OIIHKA - 32
aMOPTU30BaHOIO
BapTICTIO 3
BUKOPHCTAHHSIM
MeTo/1a e(heKTUBHOTO
BiZICOTKA 3a
BHUPaxXyBaHHIM
30UTKIB Bij
3HELIHEHHS, SKIIIO
BOHH €.

JoxigHui

KonTtpakTHi ymMOBH,
HMOBIPHICTb
noraiieHHs,
OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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[lepBicHa Ta

Mo1aNbIa OIliHKa KonrtpakThi ymoBH,
TTOBrOCTPOKOBI 3I1ACHIOETBCS 3a HMOBIPHICTb
YA s CIPaBE/IIUBOIO Burpathuii TOralleHHs,

BapTICTIO, sIKa OUiKyBaHi BUXIIHI

JOPIBHIOE OATAHCOBIH I'POIIOBI MOTOKU

BAapTOCTI aKTUBIB

[lepBicHa Ta
OJIAJTbIIIA OIIiHKA

KonrtpakrHi BU
IMOTOYHHUX OHTpa yMOBH,

. HMOBIpHICTB
[Toroyni 3000B’s13aHb .
30008’ si3aHHS 3IHCHIOETBCA 3a Brparinii TOTALICHHA, ~
CTIpaBEUTHBOI0 OuiKyBaHi BUXiHI
. IPOIIOBI MTOTOKU
BapTICTIO 200
aMOPTH3AIIHHOIO

7.5.2. Bniuge suKopucmants 3aKkpumux exionux oanux (3-20 pieHs)
0J151 NepioOUYHUX OUIHOK Chpageoausoi sapmocmi Ha IpuOyToK ad0o 30UTOK

3MiH B OLIHII CHpPaBeUIMBOI BAapTOCTI AKTUBIB, SIKI MOTPEOYIOTh BINOOpa)K€HHS Yy
dinancosiii 3BiTHOCTI ®OHTY, cTanoM Ha 31.03.2025 p. He Oyo.

7.5.3. Inwi poskpumms, wo sumazaromocs MCD3 Ne 13 «OQuinka cnpaseoausoi eapmocmiy

CrpaBeanuBa BapTicTh (DIHAHCOBUX IHCTPYMEHTIB B MOPIBHAHHI 3 1X 0a1aHCOBOIO BapTICTIO.

Taomuus 9

banancoBa BapTicTh CnpaBemiiiBa BapTiCTh

®diHaHCOBUHN IHCTPYMEHT
31.12.2024 | 31.03.2025 | 31.12.2024 | 31.03.2025

digancoBi IHBECTHI] 0,0 7500,0 0,0 7500,0

. . 7502,0 3,0 7502,0 3,0
[H11a MOTOYHA N1E6GITOPCHKA 3a00PrOBaHICTh

JloBroctpokoBa ae6iTopchka

. 0,0 0,0 0,0 0,0
3a00pTroBaHICTh
JlebiTopcrka 3a60pr9BachTb 3 0.0 0.0 0.0 0.0
HapaxoBaHUX JOXOIiB
I'porioBi KOMTH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTouHa kpeauTOpChKa 3a00ProBaHICTh 16,0 18,0 16,0 18,0

Ynpasnincekuii nepcoHan @oHAY BBaXkae, 10 HABEIACHI PO3KPUTTA IIOAO 3aCTOCYBAHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMH, 1 HE BBaxkae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3amuIIniIacey Oyab-sika CyTTeBa iH(OpMaIlis MO0 3aCTOCYBaHHS CIPaBEIJIMBOI BapTOCTi, sKa
MOKe OyTH KOPUCHOIO Ui KOpHUCTyBauiB (piHaHCOBO1 3BITHOCTI. [lonaTkoBy iH(MOpMAaILiio 11010
3MiH CHpaBeAJINBOI BApTOCTI (PIHAHCOBHUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHSM PU3UKIB HAaBE/IECHO Y
mpum. 6.13.

1.6.Vnpaeninna pusuxamu
7.6.1.1{ini ma noarimuxu ynpasninHa QiHaHCco8UMU PUSUKAMU

VYnpaBiiHHA pU3UKaMH Mae€ IepLIoYeproBe 3HAueHHs A BeAeHHs Oi3Hecy PoHIy 1 €
BAXUIMBUM ejleMeHTOM 11 JisuiibHOCTi. [lomiThka yl'[paBJ'IlHH}I pU3MKaMH CKOHIIEHTPOBAHA Ha
Herepen0auyyBaHOCTI (PIHAHCOBMX PpUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTro
HETraTUBHOTO BIUIMBY Ha (piHAaHCOBI MOKa3HUKH AisuibHOCTI DoHay. OnepaTuBHUHN 1 FOPUAMYHHMA
KOHTpOJIb Ma€ Ha MeTi 3a0e3redyyBaTH Hajle)kHe (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKU Ta
IpoIelyp 3 METOI0 MiHIMi3allii onepanifHuX 1 FOPUANYHUX PU3UKIB.

37



VYnpasnincekuit nepconan @oHy BU3HAE, IO 11 JiSUIBHICTH OB’ s13aHa 3 PU3UKaMHU 1 BAPTICTh
YHCTUX aKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEpPEIOBUINI MOXKE CYTTEBO 3MIHUTHUCH YHACTIIOK
BIUIMBY CYO’€KTHBHHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTIJHICTH 1 HANPSMOK BIUIMBY
SKHX 3a37aJI€Tib TOYHO Mepe0auuTH HEMOKIIHBO.

MeTo10 yrpaBiiHHS pU3UKaMU € HeAONyIleHHs BTpatu DOHI0M PUHKOBOI BapTOCTI aKTUBIB
Ta CIPUSHHS MIBUIICHHIO BAPTOCTI BJIacHOTO Kamitary ®oHuy.

BianoBigHO 10 OCHOBHOT METH, 3aBIaHHSI YIIPABIIHHS PU3UKAMU TOJSITAIOTh Y HACTYITHOMY:

- BU3HAYCHHS HAHOUIBII BPa3JIMBUX Ta PU3UKOBHUX HAPSAMKIB MisuTbHOCTI DOHITY;

- CHCTEeMaTUYHa KOMILIEKCHA JIIarHOCTUKA MMOBIPHOCTI HACTAaHHS HECIPUSTIMBUX ITOI1H;

- BUOip aNbTEpPHATUBHUX BApIaHTIB  YNPABIIHCHKUX pIlMIEHb JUIS  3a0e3MeYeHHS
ONTUMAJILHOTO CHIBBIIHOIIEHHS MDK PU3UKOM Ta JOXIIHICTIO (hIHAHCOBUX OTIEpaLliii;

- 3a0e31eUeHHs MIHIMI3allii BTpaT NPy HACTaHH1 HECHIPUSITIMBUX MOIIH,

- 3a0e3neyeHHs] JOTPUMaHHs IHTepeciB 0ararbox 3alliKaBJIEHUX CTOpPIH, a caMe: YYaCHUKIB
®oHy, KepiBHUX OpraHiB ynpasiaiHHI @oHaoM, npaiiBHUKIB POHJTY, IHIINX CTOPIH.

HismbHicTe @oHny y cdepl yHpaBiiHHS pU3HMKAaMU CIpsSMOBaHAa Ha 3a0e3Me4YeHHs
JOCATHEHHSI CTaTyTHUX wLuiell DoHay, 30UIbLIEeHHS NPUOYTKOBOCTL. YNPAaBIIHHSA pPHU3UKaMU
nisuibHocTi DoHAy sBisie co0O0 TMOCTIMHMI mpouec mnepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHUX (DIHAHCOBHMX HACHTI/IKIB, TTOB'I3aHUN 3 1X 17CHTH(IKAIIIEIO, OIIHKOI0, MPO(MLIAKTHKOIO
1 MIHIMI3alli€}0 HETaTUBHUX HaciiAkiB Jlo pHU3MUKIB, SIKI MOXYTh BHHHUKATH TNpH 3/I1HCHEHHI
nismmpHOCTI DOHAY HanmekaTh Taki X BUAM: KPEAUTHUH PHU3WK, PUHKOBUH PH3UK Ta PHU3UK
JIKBIMHOCTI. PUHKOBUI pPHU3MK BKJIIOYA€E BaTIOTHUN PHU3UK, BIJCOTKOBHM pHU3HMK Ta IHIIUN
LIHOBUH PU3HK.

7.6.2.Kpeoumnui pusux

KpenutHuii pu3uk - pu3uK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUM IHCTPYMEHT
HE 3MOK€ BHUKOHATH 3000B’s3aHHS 1 1Ie OyJae NMPUYMHOI BUHUKHEHHS (PIHAHCOBOTO 30UTKY
iHmoi1 croponu. KpenuTHuil pu3MK NpUTaMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK
MMOTOYHI Ta ACTO3UTHI paXyHKH B OaHKax, oOuirarlii Ta 1e0iTopchka 3a00proBaHICTh.

OCHOBHMM METOJIOM OIIHKH KPEIUTHUX PHU3HKIB KepiBHUOTBOM DOHAY € OIliHKa
KPEAUTOCIPOMOYKHOCTI KOHTPAreHTIB, JJIi YOTO BUKOPUCTOBYIOTHCS KpPEOUTHI PEUTHUHTH Ta
Oy/p-siKa 1HINA TOCTYIHA iH(opMarlis (3aranpHoIocTyHa iHdopmaliiiaa 6aza nanux HKITIDP,
nani 3 €J[P Tta iHmi) moao X CIPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHS. DoH
BUKOPHUCTOBYE HACTYIHI METOAU YIPABIIHHS KPEIUTHUMH PU3HKAMHU:

- JIIMITH 070 OOproBuX 3000B’s13aHb 32 Ki1acaMH (DIHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 1OA0 OOproBuX 3000B’S3aHb IEpe] OJHUM KOHTpareHToM (abo acoIliiioBaHOIO
rpyIoI0);

- JIMITH IOAO0 BKIaAeHb y (DIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEUTHHTIB 3a
HarmioHansHO0 pEHTHHTOBOIO MIKAJIOH0;

- JMITH TIOJI0 PO3MILEHHS [EMO3UTIB y OaHKax 3 pI3HUMHU pPEUTHHTaMHU Ta BUMAIKU
neonTy Ta HEIOBEPHEHHS ICMO3UTIB MPOTATOM OCTaHHIX I’ SITH POKIB.

@oHJ aHANI3YE TUIATOCIIPOMOIKHICTh KOHTPAreHTIB Ta 3/IHCHIOE 3aX0/IU MO0 HEAOMyIIECHHS
HasBHOCTI B akTHBax POHIY MPOCTPOUEHOT 1eOITOPChKOT 3a00proBaHOCTI.

@®oHa He Mae (IHAHCOBUX aKTHBIB, sKi a00 OylM HMpPOCTpOUeHi, a00 3HELIHMIUCS, TAKOX
BIJICYTHI 3acTaBU Ta iHIII (popMu 3a0e31eUeHHs KPEIUTIB OJEpP)KaHUX UM HaJaHUX.

7.6.3.Punxosuii pusux
PuHKOBUII pU3UK - 1€ pU3UK TOTO, 1110 CIIpaBeIMBA BAPTICTh a00 MaiOyTH1 rpOIIOBI MOTOKU
BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACHIJOK 3MIH PHHKOBMX IiH. PuHKOBuUt
PHU3UK OXOIUTIOE TPU TUIHU PU3UKY: IHIIUH IIHOBUM PU3MK, BATIOTHUN PU3UK Ta BIICOTKOBHM
pU3UK. PUHKOBUI PU3MK BUHUKAE Yy 3B S3KY 3 PU3UKaMM 30UTKIB, 3yMOBJICHUX KOJIMBAHHAMM LIiH
Ha aKllii, BIICOTKOBUX CTABOK Ta BAITIOTHUX KypciB. DOHJ HapaXaTUMEThCS HA pPUHKOBI PU3HKH
y 3B’S13KY 3 IHBECTULIIIMU B aKIlii, o0Oxiramii Ta iHiIi (piHaHCOBI IHCTPYMEHTH.
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[HmuMi WiHOBUI pU3UK - 1€ PU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MalOyTHI I'pOIIOBI
MOTOKHU Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIAOK 3MiH PUHKOBHX IIiH (OKpIM
THX, 10 BUHUKAIOTh YHACIIOK BIICOTKOBOTO PHU3MKY UM BAJIIOTHOTO PU3UKY), HE3AIEKHO Bif
TOTO, YU CHPUYMHEHI BOHM YHHHUKAMH, XapaKTePHUMHU IS OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a0 HOTO eMiTeHTa, Y YMHHUKAMHM, 10 BIUIMBAIOTH Ha BCi MONiOHI (hiHaHCOBi
IHCTPYMEHTH, 3 SKUMU 3IIHCHIOIOTHCS OTeparlii Ha PUHKY.

OCHOBHUM METOJIOM OIlIHKH I[IHOBOTO pHU3UKY € aHami3 uyriauBocTi. Cepex MeTomiB
MOM SIKIIIEHHS I[IHOBOTO pu3uKy POH]I BUKOPHCTOBYE AMBEPCH(DIKAIi0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHS B aKIii Ta iHII1 ()iIHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAaHUM MPUOYTKOM.

PuHKOBMII pU3HK - 1€ pU3UK TOTO, IO CIIPaBEIINBA BapTiCTh a00 MaiOyTHI rpOIIOBI TOTOKU
BiJl (hiHAHCOBOTO IHCTPYMEHTA KOJMBATHMYTHCS BHACTINOK 3MiH PHHKOBHX IiH. PHHKOBHI
PU3MK OXOIUIIOE TPU TUIM PU3MKY: IHIIWKA LIHOBUM PU3MK, BATIOTHUI PU3MK Ta BiIICOTKOBUMN
pu3uK. PUHKOBMI pU3KK BUHMKAE Y 3B 3Ky 3 pU3HKaMU 30MTKIB, 3yMOBJIEHUX KOJIMBaHHIMM IIiH
Ha aKIlii, BIJICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. DoHA HapakaTUMETbCsl Ha PUHKOBI PU3UKU
y 3B’SI3Ky 3 IHBECTULIIMU B akii, O6uiramii Ta iH111 (piHAHCOB1 IHCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, WO IHAMKATOPOM MOXKJIMBOCTI MOAIA peaii3alii pPUHKOBOIO
(maifoBoro) pusuky € maniHHs iHIekcy Yb (UX) ymponosx piky. Tak maminus iHaekcy Yb
MeHmie HiX Ha 10% cTaHOBUTH HU3BKUHN PIBEHb PU3HKY, NaiHHS y Mexax 10- 20%% cTtaHOBUTD
CepeHiil piBeHb PU3UKY, MaaiHHs Oubiie 20% - BUCOKHI pIBEHb PUBHKY.

[ToTrouna o1iHKa piBHS pU3UKY 32 MOKA3HUKOM PUHKOBOTO (ITall0BOTO) PU3HKY 3a TopTdeneM
HiHHUX nanepis @oHIy XapaKTepu3yeThes K HU3bKA.

Cucrema ympasninHsa pusukamu OoHIy nepemdavae 3aCTOCYBaHHS JACKUTPKOX aHATITHYHHUX
MeTO/IB JociikeHHsT pu3ukiB. Cepen nux MeroniB PoHJ Ha eTalll MIaHyBaHHA HpodeciitHol
TISUTBHOCTI, 3°sICYBaHHI JOLUIBHOCTI y4acTi B IHBECTHI[IMHOMY MPOEKTI, MPOBOAWTH aHAII3
YYTIUBOCTI PE3yIbTAaTUBHOTO TIOKA3HMUKA BiJl Bapiallii 3Ha4eHb MOKAa3HUKIB, 110 O€pyTh y4acTh B
roro BusHadueHHI. Kpim ananizy uyrnuBocti DOHI Ha erari NMPOTHO3YBAaHHS BUKOPHUCTOBYE
METOJT KOPEKTyBaHHs, MeTo | ciieHapiiB. KepiBHunTBo ®OHIY MPOBOIMIIO aHAI3 CHUTYaIlii Ha
(hOHIOBOMY PHHKY Y 3BITHOMY NEpPIOJy, Ta BHPIIINJIO 3JIMITATHA aKTUBH Y IIHHUX Tarepax, Ta
IIPOJIOBXKUTHU ONIEPYBaTH HUMH.

71.6.4.Banromuuii ma 6i0comKkoeull pusuxku

BamoTHU#T pU3MK - 1€ PU3MK TOTO, IO CHOpaBeIIMBa BapTiCTh a00 MalOyTHI T'poOIIOBi
MMOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MIH BaJIOTHUX KYPCiB.

®doH HE Ma€ aKTHBIB, HOMIHOBAaHUX B iIHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY OOCSTY aKTHBIB.

Ockinbku @OHJ MpaItoe TUIBKHU 3 HALlIOHAJIBHOIO BAIIOTOIO, BIUIMB 3MIiHU BAJIFOTHUX KYPCIB
BIJICYTHIH.

BincoTkoBuil pu3MK - 1Ieé pU3UK TOTO, IO CIpaBesIMBa BapTICTh ab0 MalOyTHI I'pOIIOBi
MOTOKH Bijl PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIHIOK 3MIH PUHKOBUX BiZICOTKOBUX
ctaBok. KepiBHuurBo ®oHAy yCBITOMIIIOE, 110 BiJICOTKOBI CTaBKM MOXYTh OI[IHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 10X0au DOH/Iy, TaK 1 Ha CIpaBeJIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIiTOMITIOIOUM 3HAUHI PHU3UKH, TOB’S3aHI 3 KOJMBAHHSIMH BIICOTKOBUX CTaBOK Y
BUCOKOIHQUIALIHHOMY CEpelOBUIIi, SIK€ € BIACTUBUM JUId (IHAHCOBOI CHUCTEMH YKpaiHH,
KepiBHUIITBO DPOHIy KOHTPOJIOE YaCTKYy aKTHUBIB, PO3MIIIEHHX y OOpProBHX 3000B’S3aHHIX Y
HaI[IOHANBHIN BaloTi 3 (IKCOBAHOK BiACOTKOBOIO cTaBKolo. KepiBHunTBo MDoHAy 3aificHIOE
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOIIIOE TX MaKCUMAIbHO MPUIYCTUMUHN po3mip. VY pasi
3pOCTaHHs BIACOTKOBUX pH3UKIB PoHI Mae Hamip mnmo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJJICOTKOBUX PH3UKIB
3MIACHIOETBCS TUISAXOM OINHKH BIUIMBY MOKJIMBUX 3MIiH BiICOTKOBHUX CTaBOK Ha BapTICTh
BIZICOTKOBUX (DIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, SKi HapaXaroThCs Ha BIICOTKOBI PU3HKH
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Tabmuus 10

Tun akTuBy Cranowm Ha 31.03.2025
baHKiBChKI 1eMO3KUTH (TUC. TPH.) 0
Bceboro: 0
Yacrka B aktuBax Ponnuy, % 0

Jlsisi OLIHKK MOXJIMBUX KOJIMBAaHBb BIIICOTKOBHX CTaBOK (DOHI BHKOPHUCTOBYBAB ICTOPHYHY
BOJIATHJIBHICTH BiICOTKOBUX CTaBOK 32 CTPOKOBHMMH JeMo3UuTaMu (10 1 poKy) 3a ocTaHHI 5 pOKiB
3a onpuitogHeHoto iHdopmariero HBY.

7.6.5.Pusuk aikeionocmi

Pusuk nikB1AHOCTI - pU3HK TOTrO, 110 POHJ MaTUME TPYAHOIIl IPU BUKOHAHHI 3000B’sI3aHb,
OB’ SI3aHUX 13 (PIHAHCOBUMHM 3000B’A3aHHIMM, 10 MOTAIAIOTHCS LIISIXOM MOCTAaBKH I'POIIOBUX
KOLITIB a00 1HIIOr0 (PIHAHCOBOT'O AKTHUBY.

®doHja 3AIMCHIOE KOHTPOJIb JIKBIAHOCTI NUISIXOM TUTAHYBAHHS MOTOYHOI JIIKBiMHOCTL. DOH/
aHaJIi3ye TEPMIHM IUJIaTEXIB, SKI TMOB'A3aHl 3 Je0ITOPCHKOIO 3a00prOBAaHICTIO Ta IHIIMMH
(iHAaHCOBUMH aKTUBaMH, 3000B’SI3aHHSAMHU, a TaKO>X IMPOTHO3HI MOTOKU TPOHIOBHX KOIITIB Bij
onepaniiftHoOl AISUTBHOCTI.

[Hdopmartist 1010 HEMCKOHTOBAHUX TUTATEXKIB 3a (DiHAHCOBUMU 3000B'ss3aHHsIMU DOHTY B
PO3pi3i CTPOKIB MOTALIEHHS NMpeACTaBleHa HACTYITHUM YHHOM:

Tabmumst 11

Bix 1 Bix 3
MICSLIA 10 | MICSIB OO
3 micsiB 1 poxy

[Tepioa, mo
3aKIHYUBCI
31.03.2025

KopoTtkocTpoko -
Bl O3MKH OaHKa
ToprosenbHa Ta
1HITIA
KpeAUTOPChKa
3a00pTroBaHICTh
[Torouna
3a00pTroOBaHICTh
3a
JOBTOCTPOKOBU
MU
30008’ I3aHHAMU
Bceworo - 18,0 0,0 - - 18,0
[Tepioa, mo ol Bixn 1 Bin 3
3aKIHUMBCA . MICSIIIS A0 | MICSIIIIB JIO
MiCSIIIs L
31.03.2024 3 MicsuIB 1 poky
KopoTtkoctpoko
Bl MO3MKH OaHKa
ToprosenbHa Ta
1HIIA
KpeAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBU

Jo 1

Micsans

Bin 1 poxy | Bigbmie 5

. . Beworo
JI0 5 pOKiB POKIB

- 18,0 0,0 - - 18,0

Bin 1 poky | Bbinbme 5

. . Bceroro
JI0 5 pokiB POKIB

- 16,0 0,0 - - 16,0
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M
30008’ 13aHHAMUA

Bceroro - 16,0 0,0 - - 16,0

[.1.Ynpaeninna kanimanom

@oHp po3risAae yIpaBlliHHS KaliTaJoM SK CUCTEMY NPUHIMIIB Ta METOMIB PO3pOOKH i
peanizailii ynpaBIiHCHKHX pIlI€Hb, TOB'I3aHUX 3 ONTUMAIBLHUM (POPMYBAaHHSAM KamiTtamy 3
PI3BHOMAHITHUX JKEpesl, a TakoX 3a0e3NMedyeHHsM e(pEeKTMBHOro MOro BHUKOPUCTAHHS Y
nistbHOCTT DoHay. KiroduoBi muTaHHS Ta TOTOYHI PINIEHHS, IO BIUIMBAlOTh Ha 0OCIT 1
CTPYKTYpy KamiTajly, a TaKoX JKepeia Horo (opMyBaHHS, PO3IJISJAIOTHCS YIPABIIHCHKUM
nepcoHaaoM. MexaHi3M YIpaBIIiHHS KaliTajaoM IMepeadaydae yiTKy MOCTaHOBKY LUIEH 1 3aBJIaHb
VOpaBIIHHS KaImiTajJoM, a TaKoXX KOHTPOJIb 3a iX JOTPUMaHHSM Yy 3BITHOMY TEpioi;
YIOCKOHAJIEHHS METOJMKM BH3HAUEHHS ¢ aHami3y BUKOPUCTaHHS YyCIX BUJAIB KamiTamy;
PO3pO0IIEHHS 3arajlbHOT CTpaTerii yNpaBIiHHS KaliTaloM.

VYnpaBiiHCBKMI TepcOHAn 3AIMCHIOE OTJISAJ CTPYKTYpU Kamitaly Ha KiHelb KOXHOIO
3BiTHOrO mepiony. Ilpu 1poMy mpoOBOAMTHCA aHai3 BApTOCTI KaliTaly, MOro CTpPyKTypa Ta
MOXHBI pu3uku. Ha ocHOBI oTpumaHuX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTamy
LUISIXOM 3aJTy4eHHsI JOJJaTKOBOTO Karlitany abo (iHaHCYBaHHS, a TaKOXX BUIUIATU JWBIJACH/IIB Ta
MOTalIeHHs ICHYIOUMX MOo3uK. DOHJ MOKe 31MCHIOBATH PEryJIIOBaHHS KaliTaly HUISTXOM 3MIHU
CTpYKTYypH Kamitaimy. CucreMa yrmpaBJiiHHS KaliTaaoM MOXK€ KOPUTYBATHCh 3 YPaXyBaHHSM 3MIH
B OIEpaIliifHOMy CepeIOBUIII, TCHIEHIIISIX PHHKY a00 CTpaTerii pO3BHUTKY.

VYrpasninas karnitaioM OoHy CIpSIMOBAHO Ha JOCATHEHHSI HACTYITHUX ITUICH:

- 30eperTd CHpOMOXKHICTh ITIANMPUEMCTBA MPOJOBKYBATH CBOIO MISUTHHICTH TaK, MO0 BOHO 1
Hajgami 3a0e3medyBaio JoXia Ui y4acHWKIB DOHAYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeUnTH HAJIeKHUN NpudyToK yuacHukaMm DoHy 3aB/IKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
10 BIAMOBIIAIOTH PIBHIO PU3HKY;

- JIOTpUMaHHS BHUMOT IO KamiTajay, BCTAHOBJICHHUX PEryisiTOpoM, 1 3a0e3MedeHHs 3JaTHOCTI
®donay GYHKIIOHYBATH B SIKOCTI 0€3MEPEPBHOTO JIOUOTO IMITPHUEMCTBA.

VYnpasnincekuii nepconan oHAy BBaxkae, IO 3arajbHa CyMa KamiTally, YIpaBJIiHHS SKUM
3MIACHIOETHCS, JJOPIBHIOE CyMi KamiTaly, BiIOOpaKEHOTO y 3BiTi PO (piHAHCOBUM CTaH.

Cxia BIIacCHOTO KamiTaly Ha JaTy (iHaHCOBOi 3BITHOCTI cTaHOBUTH -7484,0 tuc.rpH. (p.
1495, ®.Ne 1):

- 3apPEECTPOBAHMM KamiTall (OTUIAaYeHHUI KaITiTa) 7500,0 Tuc. rpH.
- HEOIUTAUuCHMI KaItiTaj 0 Tuc. rpH.

- pe3epBHUI KarmiTaj 0 Tuc.rpH.

- HEpO3MOIUIeHUH MPUOYTOK(HETTOKPUTHIA 30UTOK) (16,0) THc. rpH.

7.8.0uinka echexmusrocmi KepisHUUMEA 8 YRPAGNIIHHI eKOHOMIYHUMU pecypcamu

[TinBuieHHs eQpeKTUBHOCTI YIpPaBIiHHSA PECYpCHUM MOTEHLIaToM, 3abe3leyeHHs Horo
palioHaJIbHOTO BHUKOPHMCTaHHS 3HAYHOIO MIPOIO MOB’S3aHO 3 MPOBEIEHHSIM SKICHUX 3MIH Y
CKJaJi pecypciB 1 3 MiABHIIEHHSM €(QEeKTHBHOCTI B iX yIMpaBiiHHI. 3aBOaHHS TiABHILIEHHS
e(EeKTUBHOCTI YNpPABIIHHA PECYpPCHUM IOTEHLIAJIOM IOJIAraE HacamIepe]l y BIOCKOHAJIEHHI
BUKOPUCTaHHA M YIPaBJIiHHS pecypcaMy MiANPHUEMCTBA Ta B MiABUILICHH] IXHBOT LILTICHOCTI.

OcnoBHumu pecypcamu @Donny € ¢iHaHCOBUH pecypc y BUIIIAAI TPOLIOBUX KOIITIB,
OTPUMAaHUX B pe3yJbTaTi (OpMyBaHHS CTAaTYTHOTO Karitay, Ta (iHaHCOB1 IHBECTHIII].

[TinBuieHHs epeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOKIMBHUM JIUIIE 32 YMOBHU
(opMyBaHHS SKICHOT CHCTEMH MEHEIKMEHTY, 1[0 B CBOIO 4epry Ieperdadae BCTaHOBJICHHS
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KOPCTKHX BUMOT JI0 KEpIBHUKIB ycix piBHIB. Jist peanizamii uiei metu ToBapucTBOM CTBOpEeHA
CHCTeMa BUMOT JIO TIPAIiBHUKIB, SIKi TOBUHHI 1M BIAMOBIATH, 30KpeMa, HASBHICTh JUILIOMIB 3
BHUIIOIO OCBITOIO Ta MiATBEPPKEHHS piBHSA KBamiikamii BimoBiqHUMHU cepTHdiKaTaMu.

71.9.Vmoeni akmusu i 30608 ’a3auns

Bimmosigao 1o MCBO Ne 37 «3abe3nedeHHs, YMOBHI 3000B’sI3aHHSI Ta YMOBHI aKTHBI
@doHJT MOBMHHA BECTH JO OOJIK 3a0e3MedYeHb, YMOBHHX 3000B's3aHb 1 YMOBHHX aKTHBIB, 3a
BUHSTKOM

a) THX, Kl € pe3yJIbTaTOM KOHTPAKTIB, IO MiJJIATaI0Th BUKOHAHHIO, KPIM BUIIQJIKIB, KOJIH
KOHTPAKT € OOTSHKIIMBUM

0) Ha sK1 HOLIMPIOEThCS cpepa 3acTocyBaHHs 1HIIOro CTaHAapTy.

MCBO Ne 37 He 3acTOCOBYETHCSI 0 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOYAIOYM TapaHTii), Ha
K1 nomuproeTbes chepa 3actocyBaHHst MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH.

Cranom Ha 31.03.2025 poky PoHII HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHHX
aKTUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3ME€UYEHb.

@oHJ HE € CTOPOHOI0 B CYJAOBHX IIpoliecax, TOMY PU3HMKHU Bl ONEpaliiHOT TISIbHOCTI
OIIIHIOE SIK MIHIMaJIbHI.

@®oHJ He BHM3HAE YMOBHI 3000B’s3aHHS B 3BIT1 mpo (iHaHcoBHil craH. [Hdopmaiis mpo
YMOBHE 3000B’sI3aHHSI PO3KPUBAETHCS, SKIIO MOKIHUBICTH BUOYTTSI pecypciB, skl BTUIIOIOTH Y
co01 eKOHOMIYHI BHUTOAM, HE € BigmaneHoro. DoHA HE BH3HAe yMOBHI akTuBU. CTHCIa
iHpopMallis MPO YMOBHHUI aKTUB PO3KPHUBAETHCA, KOJIM HAIXO/HKEHHS €KOHOMIYHHX BUTIA €
HMOBIPHUM.

KonTtpakTHi 3000B’s13aHHs, BUIaH1 TapaHTii, TOPYYUTEIHCTBA - BIICYTHI.

CtpaxyBaHHS - BIICYTHE.

7.10.Hesusnaui koumpakmui 30008 ’s3aHHS
HeBu3Hannx KOHTpakTHHUX 3000B’s13aHb DOH HE MaE.

7.11./lusioenou, oconouteni 0o damu 3ameepoxtcents 00 BUNYCKY
Cranom Ha 31.03.2025 poxy doHn He mpuiiMaB pIICHHS NPO BHUIUIATY IAUBIACHIIB 3a
pesynbTaTamMu AisutbHOCTI 3a 2024 pik.

7.12.Bnaus inghrayii na monemapui cmammi

[IpoananizyBaBmii KpuTepil, sSKi BU3HAYAIOTh IMOKA3HUK TiNepiHQIAIII, yNpaBIiHCHKUN
nepconan ®onay 3poOUB BUCHOBOK, IO 32 MOKa3HWKAMM HaBEJIECHUMH Yy MIAMYHKTax B) 1 T)
naparpapa 3 MCBO Ne 29 exoHomiuHMil cTaH B VYKpaiHi He BIAMOBIIA€E CHUTYyalii, L0
XapaKTepHU3yeThes TinepiH(IsIiero.

3Baxkarouu Ha Te, 110 3rigHo 3 MCBO Ne 29 npoBeneHHs nepepaxyHKy (piHaHCOBOI 3BITHOCTI
€ TIUTAaHHSM CYIDKCHHS, YIPaBIIHCHKUN mepcoHasn DOHAY NPHUHHSB PIICHHS HE MPOBOJIUTH
nepepaxyHok ¢iHaHcoBoi 3BiTHOCTI ctanoM Ha 31.03.2025 poxky.

7.13.1100ii nicna 36imHoi damu

[Monii micist 3BITHOTO MepioAy - 1€ CHPUATIMBI Ta HECIPUATIIUBI MOAI, sIKI BiIOYBalOThCS 3
KIHIIA 3BITHOTO TEpioAy IO AaTd 3aTBep/KeHHS (PiHaHCOBOI 3BITHOCTI JO BUIyCKy. MoOHa
BU3HAYUTHU JBa TUIH MOJIIH:

a) mopii, SKi CBiq4aTh MPO YMOBH, IIO ICHYBaJdM Ha KiHELb 3BITHOTO mepiony (momii, sKi
BHMAararoTh KOPUT'YBaHHS MICIIsl 3BITHOTO MEPioay); Ta

0) monii, AKi CBiAYaTh NPO YMOBH, IO BHHMKIM IICIs 3BITHOTO mepiony (moaii, siki He
BHMAararoTh KOPUT'YBaHHS MICIIs 3BITHOTO MEPIONy).

Ioniit, sxi BimOyBalOThCS B MepioAg MDK JaTor0 (PiHAHCOBOI 3BITHOCTI Ta JdaToOwO i
3aTBEPUKEHHS 1 TOTPeOyIOTh KOPUTyBaHHS a00 pO3KpUTTS Yy (piHaHCOBIH 3BITHOCTI, HE OYIIO.
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[Mpunuuenss ismpHOCTI OHAY HE TIAHYETHCA.

I'enepanbuuii tupexrop TOB
«A30B0o-YopHOMOpCHKa AnMiHICTpaTHBHA
KOMIIaHis »

I'onoBHuii 6yxranrep

boprusk B.B.

Hexkpacosa O.b.
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