MPUMITKHA 10 ®THAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «(3AKPUTHUIN HEJUBEPCUPIKOBAHUN
BEHYYPHUI KOPIOPATUBHUM IHBECTUIIMHUN ®OH]I «ITAJIBMIPA»

CranoM Ha 31 Gepe3ns 2025 poky



3MICT

1.0OcHOBH MiITOTOBKH, 3aTBEPHKCHHS 1 TOJaHHsI (hiHAHCOBOT 3BITHOCTI

1.1. Mera Ta KOHIleNITyajJbHa OCHOBA () iHAHCOBOI 3BITHOCTI (CTaHAAPTH, 1110 BUKOPUCTOBYBAIIUCS
JUTSL TIATOTOBKM Ta MOAaHHS ()IHAHCOBOI 3BITHOCTI)

1.2. locToBipHE OJaHHA Ta 3asiBH PO BiAmoBigansHicTh MCD3
1.3. 3aranpHi BimomocTi mpo PoH/ 3 yIpaBIiHHS aKTHBAMHU

1.4. Onwmc gisutbHOCTI (M€Ta, IPEIMET, BUAM) Ta ONEPaLiiHOTO cepeoBUIIa (YMOBH 3/IHCHEHHS
JISITBHOCTI, JIIIIEH3YBaHHS, JepyKaBHE PEryTIOBaHHS)

1.5. 3asBa ipo 6e3mepepBHICTH MisUTLHOCTI

1.6. InenTudikaris piHaHCOBOI 3BITHOCTI (3araJIbHOTO Y CIICIIAJIbHOTO TPU3HAYCHHS, OKpEMa,
1HMBITyabHa, KOHCOJIIOBaHA)

1.7. ®yHKIiOHAIbHA BAIIOTA Ta BAIIOTA 3BITHOCTI

1.8. Meroau noganns indopmaii y piHaHCOBHX 3BiTax

1.9. 3ropranHs (piHaHCOBUX aKTHUBIB Ta 3000B’s3aHb

1.10. 3BiTHHI niepio GpiHAHCOBOI 3BITHOCTI

1.11. CyrreBi cTaTTi (hiHAHCOBOT 3BITHOCTI
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2. CyTTeB1 MONOKEHHS 00JIIKOBOI MOJIITUKU

2.1. OcHoBa popmyBaHHS 0OJTIKOBHX TMOTITHK

2.2. IToniTHKa 3BITYBaHHS

2.3. Kpurepii BU3HaHHS €JI€MEHTIB (D1HAHCOBOI 3BITHOCTI

2.4. O671KOBI MOMITUKH 1110/10 OCHOBHUX €JIEMEHTIB (DiHaHCOBOT 3BITHOCTI
3. IcToTH1 00IKOBI CY/’)KE€HHS, OLIIHHI 3HAYEHHS Ta MPUITYIICHHS

3.1. O6aiKOBI MOMITUKHU, pO3pOOJIEHHI 32 BiICYTHOCTI MpsiMUX HOpM MCD3
3.2. OuiHKH, CYJIKEHHS Ta MPUITYIICHHS

3.3. 3aranbHi CyKeHHs 1100 CIIpaBeUIMBOI BApTOCTI aKTUBIB Ta 3000B’s13aHb
3.4. OuiHKM (piHAHCOBUX IHCTPYMEHTIB

3.5. 3MeHIIeHHS KOPUCHOCTI He(iHAHCOBUX aKTUBIB

3.6. Pe3epBu 0ouiKyBaHHS KPEIUTHUX 30UTKIB

3.7. Openna Ta i ineHTUdIKAIIISL

4. Hogi Ta nepernsiHyTi CTaHAapTH Ta IHTEpHpeTaLii

5. Pexnacudikariii y ¢piHaHCOBiH 3BITHOCTI Ta BUMPABIEHHS TOMUIOK

6. Po3kpuTTs iHpOpMaIlii, 1110 MiITBEPAXKYE CTATTI, MOoJaH1 y (piHAHCOBIN 3BITHOCTI
6.1. Bupyuka Bix peanizamii

6.2. Butpatun



6.3.
6.4.
6.5.
6.6.
6.7.
6.8.
6.9.

6.10.

6.11

6.12.
6.13.
6.14.

6.15

6.16.
6.17.
6.18.
6.19.
6.20.

6.21

6.22.

6.23

PesynbraTu onepamiitHoi AisUTBHOCTI

Pesynbratu (hiHaHCOBOT Ta IHBECTHUIIIHOL TiSUTBHOCTI
[TomaTku Ha MPUOYTOK

HematepianbHi akTUBH

OcHoBHI 3aco0u

AKTHBHY B CTaJlii CTBOPEHHS

Butparu ta no3uku

AxTuBHU B OpMi IIpaB KOPUCTYBAaHHS (IIpaBa OPEH/IN)
. [aBecTHIIIiTHA HEPYXOMICTh

JloBroctpokoBa 1ebiTOpchKa 3a00proBaHiCTh
®diHaHCOBI aKTUBHU

I'poroBi KomTH Ta X €KBIBAJICHTH

. KoHTpakTHi akTuBU

BrnacHuit kamitan

3abe3nedyeHHs JOBrOCTPOKOBI 1 TOTOYHI
JIoBrocTpokoBi 3000B’sI3aHHS

[ToTouni 30008’ s3aHHs

KonTpakTHi 3000B’s13aHHS

. 3BIT MpO pyX T'POLIOBUX KOIITIB

AHani3 crarei (piHaHCOBOTO 3BITY Ha 3HELIHEHHS

. [IpunrHeHa AisUIbHICTH

7. Po3kpuTTs 1HIIOT iHpOpMaLIil

7.1.
7.2.
7.3.
7.4.
7.5.
7.6.
7.7.
7.8.
7.9.
7.10
7.11
7.12
7.13

[TpuGyToK Ha aKIito

[adopmarris 3a cermenTamMu

AKTUBH B 3acTaBi

Onepatiii 3 MOB’I3aHUMHU CTOPOHAMU

Po3kpuTTs cipaBeAnIMBOI BapTOCTI

VYnpaiiHHS pU3UKaMU

VYnpaBiaiHHS KaIliTaloM

Oninka e(eKTUBHOCTI KEPIBHUIITBA B YIIPaBIIIHHI EKOHOMIYHUMH pecypcaMu
YMOBHI aKTHBH 1 3000B’ I3aHHS

. HeBu3HaHi KOHTpaKTHI 3000B’s13aHHS

. JluBiIeH 11, OTOJIOIIEHH] 10 JaTH 3aTBEP/PKEHHS /10 BUITYCKY
. BimuB 1H(as1111 Ha MOHETapHI1 CTaTi

. [oii micag 3BITHOT JaTH



ITpuiigaTi CKOPOUYEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJAUBEPCH®IKOBAHNIT BEHUYPHUN
KOPIIOPATUBHUM IHBECTULIIMHUI ®OH/T «ITAJIBMIPAY - ®omx;

Hamnionansna Kowmicis 3 ninaux nanepis ta ¢pongosoro puaky — HKIIIDP;
MixnapoaHi cranaapTi GpiHancoBoi 3BiTHOCTI — MCD3;

Mixnapozani crannaptu Oyxranrepcskoro 06aiky — MCBO;

Pana 3 Mixknapoauux cranaaptiB byxranrepcskoro o6mniky — PMCBO;
[TonatkoBuii Kogexc Ykpainu — [IKY;

bananc (3BiT npo ¢inancosuii ctan) — O.Nel;

3BiT npo ¢iHaHCOBI pe3ynbTaT (3BIT PO CyKymHHHA n0Xim) — D.Ne2;

3BIT PO pyX IPOLIOBUX KOMITIB (32 MPSAMUM MeTo0oM) — D.No3;

3BiT mpo BiracHU Kamitan — ©.Ned.

1.OCHOBH OIITOTOBKH, 3aTBEPHKEHHA 1 TogaHHs (h1HAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanbHa ochosa Qinancosoi 3gimuocmi (cmandapmu, uwo
BUKOPUCMO8Y8ANUCSA OJIsL NIO20MOBKY Md NOOAHHs (IHAHCOB80I 36ImHOCHI)

Merta (hiHaHCOBOT 3BITHOCTI 3arajlbHOTO NMPU3HAUYEHHS — HaJgaBaTH (piHAHCOBY iH(OpMaIlito
Mpo cy0’e€KTa TOCMOAAPIOBAHHS, IO 3BITYE, SIKa € KOPUCHOIO JUIsl HUHIIIHIX Ta MOTEHIIMHUX
1HBECTOPIB, MO3MKOJABIIB Ta IHIIMX KPEJUTOPIB y NPUHHATTI pillieHb MPO HaJaHHS PECypciB
IbOMY CY0’€KTOBI TOCTIOJaPIOBAHHSI.

diHaHCOBa 3BITHICTh 3arajbHOrO NMpHU3HAUEHHs Hajae iHdopMallito mpo (GiHaHCOBHH cTaH
cy0’eKTa rocrnojaproBaHHs, 110 3BITYye, a caMme 1H(pOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ekTa
TOCHOJApIOBaHHS Ta BUMOTH 110 Cy0’€KTa TOCIOAaprOBaHHs, 110 3BiTye. dDiHaHCOBA 3BITHICTH
TaKOX Hajae 1HGOPMAIII0 PO HACTIAKK OMepalliid Ta 1HIIUX MOIiH, 10 3MIHIOIOTh €KOHOMIYHI
pecypcu cy0’€kTa TOCIOAAPIOBAHHS, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE pE3yJIbTaTH TOTO, SK YINPaBIIHCHKUN TepcoHan DOHIY pO3NOPSIHKAETHCS
BBIpEHUMH HOMY pecypcami.

Jns nocsirHeHHs 1€l MeTH (iHAHCOBa 3BITHICTh HaJae Taky iHGoOpMallilo Mpo CcyO’ €KT
rOCHOJaPIOBAHHS:

1) akTuBY;

2) 3000B’s13aHHS

3) BacHUi KamiTa;

4) noxix Ta BUTPATH, Y TOMY YUCII IPUOYTKU Ta 30UTKH;

5) BHECKH Ta BUILJIATH BJIACHUKAM, K1 AIFOTh 3T1THO 3 iIXHIMU MOBHOBAXEHHSIMH BJIACHUKIB;
6) TPOIIOBI TOTOKHU.

KoHnnenTyanbHOIO OCHOBOIO JaHOT (PIHAHCOBOI 3BITHOCTI € OyXrajiTepchbKi MOJITHKU Ta
OPUHIUNM, 10 0a3yloThCS Ha BUMOrax MIDKHApOJHUX CTaHAApTIB (iHAHCOBOrO OOMIKY Ta
3BiTHOCTI (mami MCBO, MC®3) ta Taymauennsx (KTM®3, IIKT), Bumani Panmoro 3




MixHaponaux ctanaaptiB Oyxranrepcbkoro o6iiky (PMCBO), B penakuii unnHii Ha 01 ciuns
2025 poxy, o odiniiHO onpUITIOJHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu ¢opmyBanHi (iHAHCOBOI 3BITHOCTI YNPABIIHCHKUHA TEPCOHAT KEPYBaBCS TaKOX
BUMOTAaMHU HAIlIOHAIBHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IOJI0 OpPraHi3allii Ta BEJICHHS
OyXraJITepChKOro OOJIIKY Ta CKJIaJaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, sIKIi HE MPOTHUpIYaTh
BuMmoram MC®3.

Jlana ¢iHaHCcOBa 3BITHICTh BKJIIOYAE:
®opma Nel — 6ananc (3BiT npo ¢inancoBuii cran) cranom Ha 31.03.2025 p.
®opma Ne2 — 3BIT mpo (iHAHCOBI pe3yiabTaTH (3BIT MPO CYKYITHHUHM JOX1Ja) 3a Mepion

31.03.2025 no 31.03.2025 p.
®opma Ne3 — 3BIT mpo pPyX TPOMIOBHX KOIITIB (32 MPSIMHUM METOJAOM) CTaHOM Ha
31.03.2025 p.

®opma Ne4 — 3BiT ipo BiacHui KamiTtai 3a nepiof 3 31.03.2025 mo 31.03.2025 p.
®opma Ne4 — 3BiT npo BnacHuit kamiTan 3a nepiof 3 01.01.2024 mo 31.03.2024p.
[Tpumitku 10 (hiHAHCOBOI 3BITHOCTI, CKiaAeHi BiAmoBigHO 10 BUMor MC®3. Ilpumitku €
HEBiI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiIMIOBial0Th P iHAHCOBOMY CTaHy Ta AisibHOCTI POHY.

1.2. Jlocmosipne nodanns ma 3aseu npo ionogioanvuicms MCD3

dinaHcoBa 3BITHICTh IOCTOBIPHO Moj1a€ (hiHAHCOBUIA cTaH, PIHAHCOBI PE3yIbTaTH AISNIBHOCTI
Ta TPOMIOBI MOTOKHM cy0’eKkTa rocmoiapioBaHHS. JlOCTOBipHE MOJaHHS BHMAara€ IpaBIUBOTO
MOJIaHHs BIUTUBY OIEpallii, 1HIIUX MOJid Ta yYMOB BIAMOBIAHO JO BU3HAYEHb Ta KpPUTEPIiB
BU3HAYCHHS IS aKTHBIB, 3000B’s3aHb, OXOAY Ta BHTpaT, HaBeAeHuWX y KoHuenryanbHii
OCHOBI.

KonnenryanpHoio ocHOBOIO (pinancoBoi 3BiTHOCTI PoHAYy 3a mepio, mo 3akiHumBes 31
Oepesnst 2025 poky, € MixnapoaHi crangaptu (iHancoBoi 3BiTHOCTI (MC®3), BKIIOUaOUU
Mixnapoani crannaptu Oyxrantepcskoro ob6aiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
BunaHi Panoro 3 Mixnaponuux cranaaptiB Oyxranarepcbkoro obuiky (PMCBO), B pemakmii
ynHHIN Ha 01 ciung 2025 poky, 110 BUKJIAJIeH] YKPaiHChKOT MOBOIO Ta OQIIHO ONPUIIIOIHEHH]
Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TlinroroBnena ®onaoMm (QiHaHCOBA 3BITHICTH YITKO Ta 0e€3 Oyab-SKHX 3acCTepeKeHb
BinoBigae BciM BuMoram yuHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHHX PMCBO crtanom Ha
01 ciuas 2025 poky, IDOTpUMaHHS SIKMX 3a0e3redye JOCTOBIpHE MoaaHHS iH(popmarii B
(biHaHCOBIH 3BITHOCTI, @ caMe, TOPEUHOi, JOCTOBIPHOI, 31CTABHOI Ta 3p03yMisIo1 iHpOpMaIlii.

IIpu dopmyBanH1 (piHaHCOBOI 3BITHOCTI POHJ KepyBaBCs TAKOXK BHUMOTaMH HalllOHAJIbHUX
3aKOHOJIaBYMX T4 HOPMATHBHMX aKTIB IIOAO OpraHizalii i BeIeHHs OyXraiarepcbkoro oKy Ta
CKJIa/1aHHA (DIHAHCOBOI 3BITHOCTI B YKpaiHI, IK1 HE IpoTHpiyaTh BuMoram MCO3.

Jlnia 3abe3nedeHHs €qUHUX MPUHIIUIIB, METOIB Ta MiIXO/iB MPHU BiI0OOpakeHHI MOTOYHUX
orepaiiii B 00JIIKy Ta IIpH CKJIadaHHI (p1HaHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1
Big 07.07.2016 p. «IIpo obGmikoBy momitTuky» TOB A3zoBo-HopHOoMOpchka AMiHICTpaTHBHA
KOMIIaHis, fKa 31icHIoe YnpasiiHHA aktuBamu @Ponpy. lleil Haka3 € YMHHUM CTaHOM Ha
31.03.2025p .

®onHp ckinagae (piHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOLIOBHX KOIITIB) Ha MiJICTaBl
NPUHIUITY HapaxXyBaHHS.

dinancoBa 3BiTHICTh DOHTY CKIIAIAETHCA BUXOJAYN 3 MPUHIUITY 00a4HOCTI, IO JTO3BOJISE
OiATPUMATH HEUTpaNbHICTh MpPEACTaBICHUX JaHuX. (OO0ayHICTh BHU3HAYAETHCS SIK MPOSB
00€epeKHOCTI PU BUHECEHH] CY/I’)KEHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysiBIeHHS JaHUX y (iHAHCOBIHM 3BITHOCTI TPAKTY€EThCS K MOJAHHA CYTi orneparlii,
a He TIIbKHU iX IOpUIUYHOT GOpMHU.

@®oHA Mogae OKpeMo KOXKHIM CyTTeBMH Kiac moaiOHMX cTtared. DOHA MOAae OKPEMO CTarti
BIJIMIHHOTO XapakTepy.

Oneparii aismipHOCTI POHAY 00’ €THAHI Y KJIacH 3a iX XapakTepoM Ta ¢yHkiieo. O0’eaHaH1
JaH1 copMyBaiu psIKU y (piHAHCOBIN 3BITHOCTI.




®doH/T HE 3TOPTAB aKTUBH Ta 3000B’sI3aHHS Ta 10X0U y (DiHAHCOBIHM 3BITHOCTI.
@®oHx YiTKO 11eHTUdIKYEe (PIHAHCOBY 3BITHICTh Ta BIAOKPEMITIOE 1i BiJ iHIIOl iH(opMaItii.

1.3. 3acanvni gidomocmi npo @ono 3 ynpasiinHs aKkmusamu.

Ilosna ma  ckopouena naszea: AKIIOHEPHE TOBAPUCTBO «3AKPUTUU
HEJIUBEPCU®IKOBAHUM BEHUYYPHUN KOPIIOPATUBHUU THBECTULIIMHUN
OOH/L «ITAJIBMIPA», AT «3HBKI® «ITAJIbBMIPA» (ranani — ®onn)

Micyesnaxooacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, YkpaiHna.

Opeanizayitino-npagosa gopma:akilioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosruii 6uo disnbnocmi. 64.30 — TpacTu, GoHaM Ta MOAIOHI GiHAHCOBI CY0’ €KTH

Koo 3a €J]PIIOY: 44451837.

Peecmpayivinuii koo 3a €[PICI. 13301329.

Pimennsam Ne 1 ogaooci6Horo ydacHuka ®@onpy Bix 19.10.2021 p. 3arBepmxeno Permament
ta [aBecTumiitny nexmapaiiro @onay. 11.11.2021 p. HamioHansHOIO KOMICIEIO 3 IIHHUX TaIepiB
ta QonmoBoro puHKy (mami — Kowmicist) 3apeecTpoBaHO 3BIT NMPO pPE3yNbTaTH MPHUBATHOTO
PO3MIIIEHHS aKliii cepell 3aCHOBHHKIB KOPIIOPATUBHOIO iHBecTHIHOrO ¢GoHny, Permament
KOPIIOPATHBHOTO IHBECTHLIHHOTO (OHAY Ta BHECEHO BIIOMOCTI TPO KOPIOpPATHBHUMN
iHBeCTUIINHUN (OHA M0 €IMHOrO NEP>KaBHOTO PEECTPY IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS
(CeimourBo Ne 01329 Big 11.11.2021 p.) Ta 3acBiq4€HO BHUITYCK aKIlii, IO 3TIHCHIOETHCS
®ongom (Ceigonro Ne 003527 Big 11.11.2021 p.).

Bignosimno no crarti 54 3akony Ykpainu «lIpo iHCTUTYTH CHUIBHOTO iHBECTYBaHHS
MOPOTATOM POKY 3 JHSI BHECEHHs BimomocTedl mpo Dona no €IMHOrO IepKaBHOTO PEECTPY
IHCTHTYTIB CHUIBHOTO IHBECTYBAaHHS KOMIIAHisl 3 YIpaBIiHHSA akTHBaMu peectpye B Kowmicii
BUITYCK aKI[i, 1110 3A1ICHIOETHCS 3 METOIO CIUIBHOTO i1HBECTYBAaHHSI, Ta IMPOCHEKT iX eMicii.

@oH € IHCTUTYTOM CIIUIBHOTO IHBECTYBaHHS, CTBOPEHUM Yy (OpMi aKIiOHEPHOTO
TOBapUCTBA IS TPOBAKEHHS BUKJIIOYHO A1SIIHOCTI 31 CIUIBHOTO 1HBECTYBaHHSI.

Ynpaeninua axmuseamu @ownody 3mivicHioe TOBapUCTBO 3 OOMEXKEHOIO BIIMOBIIATBHICTIO
«A30B0o-HopHOMOpChKa aaMiHICTpaTUBHa koMmmnadis» (kox €JIPIIOY 40578993) (mami 3a
tekctoM - KYA), sxka nie Big iMeHl, B 1HTepecax Ta 3a paxyHOK akTubiB PoHAY, 3TITHO 3
JoroBopom mpo ynpasiiHHs aktuBamu Nel3-VA Bix 19.10.2021 poky.

Hepocasna  peecmpayis ~ Donuny  BimOynmacs  18.10.2021 p., HOMep  3amucy:
1004801020000090247.

1.4. Onuc JdisnvHocmi (mema, npedmem, uou) ma onepayiuno20 cepedosuula (YMosu
301tlicHeHHA JiANbHOCII, IIYEeH3Y8AHHS, 0EPAUCABHE PeCYI0BAHHS)

@oHJ1 € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, IO Hajae (piHAHCOBI MOCIYTHM HA PHUHKAX
KallTajly, CTBOPEHMM Yy (OpMi akKI[IOHEpHOTO TOBapUCTBAa JUIsI NPOBADKEHHS AISUIBHOCTI 31
CIUJIBHOTO 1HBECTYBAHHS.

[Tpenmerom nismbHOCTI POHIY € MPOBAPKEHHS JISIBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS,
MOB’s13aHO1 13 00’ €THAHHIM (3aydeHHSM) Ta PO3MIIIEHHSM (BKJIQJCHHSAM) KOIITIB YYaCHUKIB
®donmy Ta 10X0/1iB, oTpuMaHuX DOHIOM Bij] 3M1HCHEHHS TISITBHOCTI 13 CIIUTBHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMHU HampsIMKaMH 1HBECTULINHOI MisuIbHOCTI TOBapUCTBa € IHBECTYBaHHS Y
OymiBeNbHY Taly3b, CLIBChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MATHHOO Y TyBaHHS.

JisUTBHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € BUKIIIOYHOIO AisUTbHICTIO DOHTY.

@oHJI MPOBaIUTh CBOIO JAISUIbHICTH BIANOBIAHO a0 ['ocromapchkoro kKojekcy YKpaiHw,
3akony Ykpainu «lIpo iHCTUTYTH CHiIBHOTO iHBECTyBaHHS», L[UBUIBHOTO KOJEKCy YKpaiHw,
3akony Ykpainu «lIpo iHBecTULINHY AisUIbHICTB», 3akoHy Ykpainu «lIpo puHKM Kamitanmy Ta
OpraHizoBaHi TOBapHi pPUHKW», 3akoHy Ykpainu «lIpo nemosurtapHy cuctemy YKpaiHU» Ta
YUHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMmaTuBHO-mpaBoBux akTiB HKUIID®P, Cratyry,
Pernamenty ta BHYTpIilIHIX JOKyMEHTiB DoHY.




1.5. 3aasa npo b6e3nepepsHicmyb disanvHocmi

@oHp ckianae cBoio (hiHAHCOBY 3BITHICTH Ha MIJCTaBl MPUITYLIEHHS MPO Oe3nepepBHICTDH
nismmpHOCTI. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’€KT TOCIOJAPIOBAHHS YU TPUITUHUATH
nisutbHiCTh. I1ix yac oriHIOBaHHS yNpaBIiHCHKUI MEPCOHAT HE BUSBHB HEBU3HAUYEHOCTEH 1010
oA 4YM YMOB, SIKi MOXXYThb CIPUYMHUTH 3HAYHUM CYMHIB IIOJO0 3JaTHOCTI MiANPHEMCTBA
NPOIOBXKYBATH JisUIbHICTh Ha Oe3MepepBHiil OCHOBI.

OUiHIOIOYN JTOPEYHICTh NMPHUIYIIEHHS PO OE3MepepBHICTh, YIPABIIHCHKUNM TEpCOHAT OpaB
JI0 yBard BCIO HasBHY iH(pOpMAIli0 MO0 MaiOyTHROro — Ha 12 MiCAIIB 3 TTOYATKy 3BITHOTO
nepiofy, aje He OOMEXyHuHuch UM mepiogoM. Meroro DOHIY € MOCTYHOBE OTPUMYBaHHS
npuOyTKy Bix cBO€i misubHOCTI, @OHA  Mae AocTyn 10 (IHAHCOBUX pecypciB, HeMae
MIPOCTPOYCHOI J1e0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00proBaHOCTI, TOMY IMiANPHUEMCTBO Mae
JOCTaTHIO BIEBHEHICTh y TOMY, IO HOTO MiSUIbHICTH Oy/e MpOJOBXKYBAaTHCS Ha Oe3nepepBHIiN
OCHOBI.

YrupasmiHcbkuii mepconan @OHIY BBakae, IO MPHITYIICHHS PO IMOAANbINE Oe3rnepepBHE
(GYHKIIIOHYBaHHS, € JOPESYHUM.

VY 3B’sa3Ky 3 BilicbKOBOIO arpecieto Pociiicekoi @enepanii mpotu YkpaiHu, Ha TiacTasi
npono3ulii Pagu HanioHanbpHO1 6e3neku 1 000poHH YKpaiHu, BIAMOBIIHO 10 MYHKTY 20 4acTUHU
nepmroi crarti 106 Koncturynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBuii pexuM BOEHHOTO
ctany» YkazoMm Ilpesunenta Ykpainu “IIpo BBeneHHS BOEHHOro cTaHy B YKpaiHi OyIo
IIOCTAaHOBJICHO: Y 3B'A3KYy 3 BiiCBKOBOIO arpeciero Pociiicekoi @eneparii npotn Ykpainu, Ha
nifcTaBi npono3uiii Paau HamionansHoi O0e3nexu 1 000poHu YKpaiHu, BIAMOBITHO 10 MyHKTY 20
yactuay nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOTO CTaHy" B YKpaiHi BBEJICHO BOEHMI CTaH, TEPMiH SKOTO € IHCHUM Ha MOMEHT
CKJIa/IaHHS 3BITY.

B ®onpi HasgBHI 1OCTAaTHI KOWITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHUX MOTped. DoHI HE Mae
noTpeOu JAOMOBISATHCA 3 KPEJUTOPAMHU IPO PECTPYKTYpU3aLil0 3000B’sA3aHb Ta 3MEHIIYBATH ii
onepaniiiHi norpedbu. PoHIy HE MOTPIOHO 3BEPTATUCh 3a (PIHAHCOBOK MIATPUMKOIO IO
YYaCHUKIB /1715 3a0€3Me4YeHHs HOpMaIbHOI JiSUTbHOCTI.

@oHJ peryispHO 3IMCHIOE aHali3 EKOHOMIYHOI cuTyalii B KpaiHi. YTNpaBiIlHCHKUN
NEepCOHAN BBaXKa€, L0 CYTTEBOI HEBU3HAYEHOCTI LIOA0 MOXJIMBOCTI POHAY NpPOAOBXKYBaTH
CBOIO JISJIBHICTB Ha Mepiofl, AK MiHIMYM 12 Mics1iB 3 AaTH NoAaHHs i€l (P1IHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YNpPaBJIIHCBKUN NEpCOHAN HE Ma€ HaMipiB NMPHUIUHATH YU
CYTTEBO 3rOPTATH TOCHOAPCHKY JiSIbHICTb.

CranoM Ha 31 Oepe3nst 2025 poky ymnpaBliHCBKOMY IE€pPCOHANly HE BIZJIOMO NPO CYTTEBI
HEBU3HAYEHOCTI, OB’ s3aH1 3 MOJAISIMU YU YMOBaMH, SIKI MOXYTh BIIMHYTH Ha O€3MepepBHICTD
JISJIBHOCTI.

1.6. loenmudbixayis inancogoi 36imnocmi (3a2a1bHO20 YU CHEYIAIbHO20 NPUSHAYEHHS, OKpeMd,
iHOUBIOYaNbHA, KOHCONID08AHA)
dinancoBa 3BiTHICTb DOHIY € (PIHAHCOBOIO 3BITHICTIO 3arajJbHOTO MPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO MOJAaHHS ()IHAHCOBOTO CTaHy, (PIHAHCOBUX pE3yJbTaTiB
JISUTBHOCTI Ta 1 rPOIIOBUX MOTOKIB JUIS 3aI0BOJIEHHS 1HPOPMAaLIHHUX NOTPeO MIMPOKOro Koja
KOPHUCTYBaUiB PU IPUUHATTI HUMU €KOHOMIYHHUX PIILIEHb.

1.7. @yukyionanvrua eanoma ma eanoma 36imMHOCMI
Jlns omiHKM craTel, BKIIOYEHUX 10 (iHaHCcoBOi 3BiTHOCTI DOHAY, OYylIO BUKOPHCTAHO
BAIIOTY MEPBHHHOTO €KOHOMIYHOTO CEpPEeIOBHINA, B IKOMY Tipaiioe DoH, - yKpaiHChKa TPHBHSL.
Bci 3HaueHHs HaBeJeHI 3 OKPYIJICHHSIM JI0 HaOIMK401 TUCS Y], KO HE 3a3HAYEHO 1HIIIE.
Omeparii B iHO3eMHIA BamioTi ctaHoM Ha 31 Oepesns 2025 poxy MiANPUEMCTBO HE
3/1IHCHIOBAJIO, TOMY BILJIMB BaJIFOTHUX KYpCiB Ha (DiHAHCOBY 3BITHICTh HE OIIIHIOIOTHCS.




1.8. Memoou nodannsa ingpopmayii' y ginancosux ssimax

3rigao HII(C)BO Nel 3Bit npo cykymHuil 1oxija nependadae NoJaHHS BUTPAT, BU3HAHUX Y
npuOyTky abo 30MTKy, 3a Kiacu(ikaliro, OCHOBAaHOK Ha MeToli «(yHKIi BuTpar» abo
«c00iBapTOCTI peanmizamii», 3riIHO 3 IKUM BUTPATH KIacU(DIKyIOTh BiIIOBITHO 10 X QYHKIIT 5K
YaCTUHU COOIBApTOCTI YW, HANpPHUKIAN, BUTpaT Ha 30yT ab0 aaMiHICTpPATHBHY MisTIbHICTD.
Indopmariiss mpo Xapaktep BUTpAT € KOPHCHOIO JUIsl MPOTHO3YBAaHHS MaWOYTHIX TIpOIIOBHX
MOTOKIB Ta HaBeieHa B 11.6.2 nux [TpumiTok.

[IpencraBneHHs TPOLUIOBUX MOTOKIB Bij onepauiiHoi AisTbHOCTI Y 3BIiTi PO pyX IPOIIOBUX
KOIITIB 3/1MCHIOETbCA 13 3aCTOCYBAHHSIM IMPSIMOTO METOMY, 3TiTHO 3 SKUM PO3KPUBAETHCS
iHpopMaLis MpPO OCHOBHI HAXOKEHHS TPOIIOBMX KOIITIB YM BHUIUIAT T'POIIOBUX KOIITIB.
[ndopmariis nmpo OCHOBHI BHAM TPOILIOBUX HAJXO/KEHb Ta I'POIIOBUX BUILIAT (POPMYETHCS Ha
mifcTaBi 00MiKoBuUX 3anuciB GoHy.

1.9. 3copmanns inancosux akmusie ma 300086 ‘s13amb
®diHaHCOBI aKTHBU Ta 3000B’S3aHHS 3rOPTAOTHCS, SKIIO DOHJI Mae HOPHIWYHE IPaBO
3MIHCHIOBATH 3aJliK BH3HAHMX y OanaHci cyM 1 mMae Hamip abo 3poOMTH B3aeMO3aliK, abo
peasi3yBaTu aKTHB Ta BUKOHATH 3000B’s13aHHS OJJHOYACHO.

1.10. 3simnuti nepiod ginancogoi 3eimnocmi
3BITHUM TepioZioM, 3a sSIKHi (opMyeThcs (piHAHCOBA 3BITHICTH, BBaXkaeThes mepiox 3 01
ciunst 2025 poxy 1o 31 6epesns 2025 poky.

1.11. Cymmesi cmammi ghinancosoi 36imnocmii.
CyrreBuMHE CTATTIMU (PiHAHCOBOI 3BITHOCTI, CKJIafieHOi cTaHoM Ha 31 Gepesns 2025 poky, €
CTaTTi, BapTicTh sikux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y ¢inancosiu 36imuocmi.

s ¢inancoBa 3BITHICTb MIATOTOBJEHA HA OCHOBI ICTOPHUYHOI COOIBApPTOCTI, 32 BUHITKOM
OLIIHKHM 32 CIIpaBeUIMBOIO BapTICTIO OKPEMHUX (PIHAHCOBUX IHCTPYMEHTIB BianoBiaHo 10 MC®D3
Ne 9 «®iHaHCOBI IHCTPYMEHTHY, 3 BUKOPUCTAHHSIM METO/(IB OLIIHKM (pIHAHCOBUX 1HCTPYMEHTIB,
no3BojeHnx MC®3 Ne 13 «OriHka cripaBeIMBOT BApTOCTI».

O1iHKa CHOpaBeIIMBOI BAapTOCTI 3INCHIOETHCS 3 BUKOPUCTAHHSM METOMIB  OIIIHKHU
(biHaHCOBUX 1HCTPYMEHTIB, 03BoJeHUX MC®3 Ne 13 «OrmiHKu 3a CHpaBelIMBOIO BapTICTION.
Taki METOAM OLIHKM BKJIIOYalOTh BUKOPUCTAHHS CIIpaBEAJIMBOI BAPTOCTI SIK I[IHU, siKa Oyna 0
OTpHMaHa 3a MpOJIaX aKTHBY, a00 CIUIayeHa 3a nepejaady 3000B’s3aHHS y 3BHUaAlHIN oneparii
MDK y4YaCHUKaMU PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHs Oip»KOBHX KOTHPYBaHb a0o0
JAHUX TIPO TOTOYHY PUHKOBY BapTICTh IHIIOIO AHAJIOTIYHOIO 32 XapaKTepPoM I1HCTPYMEHTY,
aHaIi3 JUCKOBAaHUX TPOIIOBUX MOTOKIB ab0 1HILI MOJENl BU3HAYEHHS CIIPaBEeIJIMBOI BapTOCTI.
[lepenbauena cmpaBe;IMBa BapTICTh (DIHAHCOBUX AaKTHBIB 1 3000B’A3aHb BHU3HAYAETHCA 3
BUKOPHUCTAHHAM HasBHOI 1H(OpMaIlii PO pUHOK 1 BIAMOBIIHUX METO/IB OLIHKH.

1.13. 3asasa npo gionosioanvuicme.

VYnpaBiiacbkuid nepcoHan @OoHIy 3 yNpaBIiHHA AaKTHBAMU HECe BIAMOBIJAIBHICTH 3a
MIArOTOBKY (1HAHCOBOI 3BITHOCTI MIJNPHUEMCTBA, fKa JOCTOBIPHO Mojae (hiHAaHCOBHUI cTaH
@®onpay cranoMm Ha 31 Gepe3ns 2025 poky, a TaKOX pe3yiabTaT WOro MisIBLHOCTI 3a Mepiof, 110
3akiHuMBcs 31 6epesns 2025 poky, pyX I'pOIIOBUX KOIUTIB Ta 3MIHM B KamiTali 3a BiJNOBIIHUN
nepiosl, y BIAMOBIAHOCTI 70 MDKHApOJHUX CTaHAAPTIB OyXrajaTepchbKOro OONIKy Ta 3BITHOCTI.
Cxunap ui€i iHpopmarlii BU3HaYaeThest IpoeciiHuM CyIKEHHSIM ynpaBiiHHs nepcoHany donny
3 yIpaBliHHS aKTUBaMH.




2.Cymmegi nonodceHHs 00aiK080I ROATMUKU.

2.1. Ocnosea popmysanus 001iKOBUX NOMIMUK.

OOmiKOBI MONITUKK — KOHKPETHI MPUHIIUITN, OCHOBH, TOMOBIJIEHOCTI, TPaBUJIa Ta MPAKTUKA,
3aCHOBaH1 Cy0’€KTOM TOCTOJapiOBaHHSA TpH CKJIaJaHHI Ta MoAaHHI ()iHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh 00OTIKOBI MOJITUKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKJIACTH TaKy
(Gi1HaHCOBY 3BITHICTH, SIKA MICTUTh JOPEYHY Ta JOCTOBIpHY iH(oOpMaIio Mpo omeparii, iHII
noJii Ta YMOBH, /10 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MONITUKK HE CIiJl 3aCTOCOBYBATH, SKIIO
BIUJIUB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

O6mnikoBa momitnka ®oHmy po3pobiieHa Ta 3aTBEP/HKCHA YIPABIIHCHKAM IEPCOHATIOM
®onay BianorigHo 10 BUMOor MCBO Ne 8 «O051iKOBI MOJITHKY, 3MIHU B OOJIIKOBUX OITIHKaX Ta
NOMWJIKHMY Ta 1HIKX YyuHHUX MC®3 Ta iHTeprpeTarisix.

dinancona 3BiTHICTh DOHY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBApTOCTI, 32 BUHATKOM
OIIIHKY 3a CIPaBEUIMBOIO BapTiCTIO Ha Aary 3actocyBaHHs MC®3 BiamoBigHo 10 MC®D3 Ne 1
«[lepmie 3acTocyBaHHS MDKHApPOJHHMX CTaHAAPTIB (IHAHCOBOI 3BITHOCTI», OIIIHKHA 3a
CIPaBEJIMBOI0 BApTICTIO OKpeMUX (iHAHCOBUX IHCTPYMEHTIB BiamoBigHO 10 MC®3 Ne 9
«®DiHaHCOBI 1HCTPYMEHTH». 3 BHKOPHUCTAHHSM METOJIB OI[IHKK (DIHAHCOBHX IHCTPYMEHTIB,
no3BojeHnx MC®3 Ne 13 «OrmiHka cripaBeIuBOT BAPTOCTI».

Benennst Oyxrantepchbkoro 00Ky Ta CKJIaJaHHsS (iHAHCOBOI 3BITHOCTI 3MIHCHIOETHCS 3
JOTPUMAHHSIM IPUHIIMITIB IIOBHOTO BUCBITIICHHS, IOCIIOBHOCTI, O€3MepepBHOCTI, HapaXyBaHHS
Ta BIJIMOBITHOCTI JJOXO/IB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢iHaHCOBOI 3BiTHOCTI BimmoBimHO 10 MC®3 BHMarae Bi YIPaBIIHCHKOTO
NepCOHATY MPUITYIIEHb Ta PO3PAaXYHKIB, 10 BIUIMBAIOTh HA 3aCTOCYBaHHS OOIIKOBOI MOJITHKHU
Ta HaBeJIeHI CyMH aKTHBIB Ta 3000B’s3aHb, @ TAKOX OXOJIB Ta BUTpaT. OLIHKK Ta CYIKCHHS
0a3yl0ThCsl Ha TMOIMEPEeIHbOMY JOCBiAlI Ta 1HMMX (akTopax, MO 3a ICHYHOYMX OOCTaBUH
BBAXXAIOTHCSI OOTPYHTOBAHUMH 1 32 Pe3yIbTaTaMH SKUX POOJSATHCS CY/PKEHHS 1100 0anmaHcoBOl
BapTOCTI aKTUBIB Ta 3000B’sA3aHb, iHPOPMAIIiS TPO Ky HETOCTYIHA 3 1HIIMX JyKepen. Xoua Il
pO3paxyHKH 0a3zylOThCsS Ha HasBHIA y YNpPaBIIHCHKOIO MepcoHany iHopMalii mpo MOTOYHI
nofii, (GakTU4HiI pe3yiabTaTH MOXYThb BIJIPI3HATHCA BiJ LUX po3paxyHkiB. OOmnacti, ae Taki
CYy/[UKEHHSI € OCOOJMBO BaXJIMBUMH, OOJACTi, IO XapaKTepU3YIOThCS BHUCOKUM pIBHEM
CKJIaTHOCTi, Ta 00JIaCTi, B SKUX € MPUIYLICHHS Ta PO3PaXxyHKH, MAlOTh BEJIMKE 3HAUCHHS JJIs
HIArOTOBKH (iHaHCOBOI 3BITHOCTI 32 MCD3.

O1iHKM Ta NOB’sA3aH1 3 HUMM HPUIYIIEHHS IPYHTYIOTHCSI Ha ICTOPUYHOMY JOCBIA1 Ta 1HIINX
¢dakTopax, sKl BBaKAIOTHCSI OOTPYHTOBAaHUMHU 32 JIaHUX OOCTAaBMH, PE3YyIbTATH SKUX (POPMYIOThH
OCHOBY JJIS CY/IPKEHb 111010 0aJIaHCOBOT BapTOCTI aKTUBIB Ta 3000B’sI3aHb, IKa HE € OUYEBHUIHOIO 3
IHmMX Jpkepen. JlomymieHHs Ta 3poOjeHl Ha iX OCHOBI TOMNEpEIHl OI[IHKKM MOCTIMHO
aHaJI3yI0ThbCd Ha NpeAMET HEOOXiAHOCTI iX 3MIHM. 3MIHM 1 OI[IHKaX BHU3HAIOTbCA B TOMY
3BITHOMY MEp10/ii, KOJH Il OLIHKH MOCTIMHO OYynM MeperisHyTi, 1 B yCiX HAaCTYNHUX Mepiojax,
BUKIIMKAHUX 3a3HauYe€HUMHU 3MiHaMu. DOHJI 3IIHCHIOE OIIHKY Ta BiJOOpaXKeHHS AaKTHBIB 1
3000B’3aHb TaKUM YMHOM, LI00 HE NMEPEHOCUTH HasBHI (PIHAHCOBI PU3MKH, SIKI MOTEHIIITHO
3arpoXKyroTh (piHaHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MEPIiOJH.

2.2. [lorimuka 36imysansl.
®donx obupae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITUKH TOCIITOBHO JJIS MOJIOHUX OTeparlii,
IHIMX monid abo ymoB, skmo MC®3 KOHKpEeTHO He BUMarae abo He J03BOJIs€ BU3HAYCHHS
KaTeropii cratei, A SKUX 1HIII MOJITUKA MOXKYTh OyTH TOPEUHUMH.

2.3.Kpumepii susnanms eiemenmis inancogoi 36imHocmi.

Akt (3rimHo 1.4.6. KoHuenTyanbHOI OCHOBM (DiHAHCOBOi 3BITHOCTI) — TeMEpilIHii
€KOHOMIYHUN pecypc, IO KOHTPOIIOETHCA O0’€KTOM TOCTOJAPIOBAaHHS BHACIHIIOK MHUHYJIHAX
noniii. EkoHoMiuHMH pecypc — MpaBo, M0 Ma€ MOTEHIa]l CTBOPEHHS EKOHOMIYHUX BHTi.
[IpaBa, 1m0 MarOTh MOTEHIliaJl CTBOPEHHS €KOHOMIYHMX BWIiJ HaOyBaloTh Oaratbox ¢GopMm, y




TOMY YHCIi: a) TMpaB, 10 BIANOBIIAIOTH O0OB’sI3Ky iHINOI cropoHu (m.4.39), Hanpukmam: (i)
npaBa Ha OJIEp’KaHHs I'POIIOBHX KOIITIB; (ii) MpaBa Ha OJAep)KaHHS ToBapiB abo mocinyr; (iii)
npaBa Ha OOMIH €KOHOMIYHUMH pecypcaMy 3 I1HILIOK CTOPOHOI0 Ha CHPUATIUBUX ymoBax. [lo
TaKUX MpaB HAJICKUTh, HATIPUKIIAA, GOpBapAHUN KOHTPAKT HA KYIIBIIO €KOHOMIYHOTO PECypcy
Ha yMOBaXx, III0 € CIPUATIMBHUMH Ha JaHWUK 4Yac, a00 OMIIIOH Ha KYIIBIK €KOHOMIYHOTO. (iV)
npaBa Ha OJICPYKAHHS BUTOJMU BiJ] 00OB’S3KY IHIIO! CTOPOHU IepeiaTH €KOHOMIUHUI pecypc y
pasi nmeBHOi MatOyTHHOT MOIi, HACTAHHSA SKOI MMOB’s3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpaBa,
10 HE BIAMOBiAaOTH 000B’SA3KY IHIIOI CTOPOHH, Hanmpukiaa: (i) mpaBa Ha (i3uuHi 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [lpukiiagamu Takux HpaB € NPaBO KOPUCTYBaHHS
¢izuyaM 00’ekTOM abo MpaBO OJEpPXKYBAaTH BHUIOMY BiJ JIKBiZalidHOI BapTOCTi 00’€KTa
opeHy; (i1) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEICKTYaIbHOI BJIACHOCTI.

Krnacudikarisi aktuBiB (He0OOpOTHI/000pOTHI) Ta 3000B’Si3aHb 32 CTPOKAMHU MOTAIICHHS
(TOBrocTpOKOBI/TIOTOYHI1) 3IIMCHIOETHCS i1 Yac X MEPBUHHOTO BU3HAHHS 3aJICKHO BiJl TEPMIHY
ICHYBaHHsI, KOPUCTYBaHHsI, BOJOAIHHS HUMU DOHIOM B MOPIBHSAHHI 3 iX OMEpamiifHIM LUKIOM.
TpuBanicTe omepamiiiHOro LHKIY CKJIaJa€ OJUH KaJeHIapHUM pik. AKTHB BHU3HAETHCS
000pPOTHHM, SIKIIO:

- Horo mepenbavaeThcs peanizyBath a00 BiH MPU3HAYEHHUH s MPOJAXKY YU
BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OIMEPAIHOTO ITUKITY;

- aKTUB IMpU3HAUEHUU I peanizaiii (Toprisii) abo ioro nependavyaeTsCcs peanizyBaTu
MPOTSATOM JBAHAIISTH MICSAIIIB ITiCTIs 3aKIHUEHHS 3BITHOTO TIEPIOJY;

- aKTUB sBisie COOOI TPOIIOBI KOWITH, 3a BUKIIOYEHHSIM BHIIAJKIB HAasSBHOCTI
oOMexeHb Ha oro oOMiH a0 BUKOPUCTAHHS /IS TIOTalleHHs 3000B’A3aHb MPOTITOM
JBAHA/LSITH MICALIB MicTs 3aKIHUEHHS 3BITHOTO MEpioay.

VYci iHmIi akTHBH KIacu(IKYIOTHCS SK HEOOOPOTHI.

[Totouyna gebiTopchbka 3a00proBaHiCTh 3a MPOIYKIIiIO, TOBAPH, POOOTH, MOCTYTH BU3HAETHCS
aKTHBOM OJHOYACHO 3 BH3HAHHSIM JOXOJY BiJl peai3allii mpoayKilii, ToBapiB, poOiT i moCIyr Ta
OILIIHIOETHCS 32 CIIPABEAJIMBOIO BapTICTIO KOMIIEHCAIli HA 1aTy BU3HAHHS.

[lepunii xpurepiit 3000B’43aHHS — 1€ HAsBHICTh Y CYO’ €KTa TOCHOJApIOBaHHS OOOB’A3KY.
3rizno 1m.4.29 KonuenTtyanbHOi OCHOBM (DiHAHCOBOI 3BITHOCTI OOOB’A30K — 1€ Jis abo
BIJIOBIAAJIbHICTh, YHUKHYTH SIKO1 Cy0’€KT TOCIOJIapIOBAHHS HE MA€ MPAKTUYHOI CIIPOMOMKHOCTI.
OO00B’s30K 3aBXk/IM BUHUKAE TIEpe]] 1HIIO 0c00010 (4u ocobamu). [HII0I0 0c00010 (Y1 0co0amu)
Moke OyTH oco0a uM 1HIIMKA Cy0’€KT TrOCIOJApIOBAaHHA, Tpyla JIIoJed 4Yd 1HIIMX CYO’€KTIB
rocroJaproBaHHs abo CycnuibcTBO B IiyioMy. Hemae morpeOu 3HaTH, mepea sIKOWO came
CTOPOHOIO (SIKUMHU caMe€ CTOpOHaMH) Ma€ miciie 000B’s130K. SKII0 oJJHa CTOpOHA Mae 000B’SI30K
nepeaaTd eKOHOMIUYHUHM pecypc, TO 3BIJCH BMIUIMBA€E, IIO iHIIA CTOpOoHa (200 CTOPOHHU) Mae
MpaBo OJIEpXKATH 1€ eKOHOMIYHuM pecypc. BomHowac, BUMora J0 OJiHi€l CTOpPOHU BH3HATH
3000B’s13aHHS Ta OLIIHUTU MOro B NEBHIM CyMi He O3Hauae, 110 1HIIA CTOpPOHA (200 CTOPOHHM)
MOBHMHHA BU3HABATU aKTUB a00 OI[IHIOBATH HOTO B Tiii camiii cyMmi.

JUisi BUKOHAHHS 1IbOT'O KPUTEPit0 0OOB'SI30K MOBUHEH MaTH MOTEHIIia]l BUMAraTu BiJ] cy0'ekTa
rOCIIO/IapIOBAHHS NEPEIaHH €KOHOMIYHOTO PECYpCy 1HIIIM CTOPOHI (UM 1HIIUM cTOpoHaMm). Jlis
TOTO, 100 IIei MOoTeHLian iCHyBaB, HEMa€e NOTPEeOH y BIIEBHEHOCTI 3 MPUBOJLY TOr0 — 0a HaBiTh
IMOBIPHOCTI TOTO, IO Cy0'€KT MOBUHEH Oyze TepeaaTn eKOHOMIYHUIN pecypce: MmepeaHHs MOXKe,
Hanpukiaj, OyTu oOOB'I3KOBUM JIMILE B pa3i HACTaHHS B MailOyTHOMY MEBHOI 1MOi{, MOB'I3aHOT
3 HeBU3HaUeHICTIO. [ToTpiOHO nutre, mo6 1eit 000B'SA30K yKe iICHYBaB 1 00 — MIOHAHMEHIIe 3a
onHi€l 0OCTaBMHM — BiH BUMaraB BiJl cy0'eKTa rOCHOJAapIOBaHHS IMEpeJaHHsS €KOHOMIYHOIO
pecypey.

3000B’s13aHHS BU3HAETHCSI KOPOTKOCTPOKOBUM (IIOTOYHHUM), SIKIIIO BOHO BiJIIOBIJIA€ OJHOMY
13 HACTYMHUX KpHUTEPIiB: - TependadacThcs, MmO 3000B’si3aHHS Oyae TMOrameHo B XO/Ii
3BUYAWHOTO OIMEPAIifHOTO IUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHIUM YHHOM, ISl TIPOJIAXKY;

- 3000B's13aHHS MiJIATAE MMOTAMICHHIO TMPOTITOM 12 MiCSIIiB Micls JaTi OanaHcy.
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donx He Mae OE3yMOBHOIO TIpaBa BIAKJIACTH TIOTAllEHHs 3000B’si3aHHS TPUHANMHI
npoTsiroM 12 micsuiB micns gatu 6anaHcy.

3000B's3aHHs, 110 HE BIANOBIAAIOTH KOJHOMY 13 IEepepaxOBaHUX KPUTEPIiB BBAKAIOTHCS
JIOBFOCTPOKOBUMH. YacTuHa JOBMOCTPOKOBHX 3000B'S13aHb, L0 MiJUISATA€ MOTAMICHHIO MPOTITOM
JBaHAALSTH MICALIB BiJi OCTAHHBOTO YMCJIA KOKHOTO KAaJICHJIAPHOTO MICSIs, MEPEBOJAUTHCS B
MOTOYHI 3000B'13aHHS Ha Ty X Aary. OOIIK JOBrOCTPOKOBUX Ta OTOYHUX 3000B'13aHb BEIETHCS
3 MMOJIiIJIOM Ha TOPTroBi, (hiHAHCOBI Ta iHII 3000B'I3aHHS.

Jlnsi BU3HAUCHHS AAaTW BU3HAHHSA a00 MOTalIeHHsS aKTUBIB Ta 3000B'SI3aHHS KOPUCTYIOTHCS
JIOTOBOpPaMH, TpPAaBWJIAMH BHUITYCKY I[IHHHUX TamepiB (3a oOJiramisiMyd, TOIIO) Ta YWHHHM
3aKOHOJIaBCTBOM. DOHIOM BCTAHOBJIEHA MEKa CYTTEBOCTI JUIA:

- OKpeMHX 00’€KTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJIACHOTO KamiTaiy - 1% BamoTu 6anaHcy;

- OKpEeMHUX BHU[IB 10X0/iB 1 BUTpAT - 1% uncroro npubyTKy (30UTKY).

@®oHJ HE 3apaxOBye€ aKTUBU Ta 3000B’A3aHHS, a TAKOXK JIOXOAHM Ta BUTPATH, SKILO TLIBKU
TAKOTO HE BHUMAraeTbcs BiANMOBiAHO 10 Oynb-skoro MC®3. ®onj 3anuiae HE3MIHHUMH
MIPEACTABICHHS Ta Kiacudikaimiro craTed y (iHaHCOBIM 3BITHOCTI BiJ Iepioay 10 mepioay. Y
BUNAJIKY, SKIIO OyAyTh BimOyBaTHCs 3MiHM y TpeAcTaBieHHI abo kimacudikamii craredd y
dinancoBiii 3BiTHOCTI, POHJ 3AIUCHUTH peKIacu(ikalliio MOPIBHIBHUX CYM, 32 BUKIIOYCHHIM
BUIIA/IKIB, KOJIH 1€ HE MOXKIIMBO, PO3KpHE iH(opMarllito o qanomy Bunanky. Kamiran - mons, mo
3anumiaeTeess B akTuBax DoHAy micis BUpaxyBaHHsS BCiX i1 3000B'a3aHb. Joxin - mpupicT
€KOHOMIYHUX BHUTOJl IPOTSTOM 3BITHOTO TIepiony, y popmi mpuIuiuBy (a0 301IbIICHHS) aKTHBIB
ab0 3MeHIIeHHS 3000B'A3aHb, II0 MPUBOAMTH A0 30UIBLICHHS KamiTalny, He MOB'I3aHOTO 3
BKJIa/IaMU BJIACHHKIB. BUTpaTu - 3MEHIIEHHS! €eKOHOMIYHUX BHUT'OJI TIPOTATOM 3BITHOTO TEpiozy,
mo BigOyBaeThcsi y (opMmi BIATOKY aKTHBIB abo 30inblIeHHS 3000B's3aHb, BEIyYUX [0
3MEHIICHHS KamiTajly, HE TOB'SI3aHOT0 3 HOro pPO3MOJIOM MiXK BIIACHHUKAMH (YYaCHUKAMH).
Jloxonu Ta BUTpATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BusHaHHIO y (hiHaHCOBiH 3BITHOCTI
MIUIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTHh BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIIMOBIZAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHYE€ BIPOT1JIHICTb 3100yTTs 200 BIATOKY MailOyTHIX €eKOHOMIYHMX BHUTOJl, OB'SI3aHUX 3
00'eKTOM, 110 BiJIMOBia€ BU3HAYEHHIO MOMEHTY;

- 00'eKT Mae BapTicTh a0O OIIHKY, SIKa MOKe OyTH HaJ1i{HO BUMIpSHA.

Bcei akTuBH, siKi 3HaXoIAThCsl y BiacHOCTI DOHIY, € KOHTPOJIbOBAaHMMHU 1 JOCTOBIPHO
OILIIHEHUMHU. AKTHBH 1 3000B’s[3aHHS OLIIHIOIOTHCS TaK, 1100 CTBOPEHI MiJl HUX PE3€pPBU Ta BIKUTI
3aX0JM BMKJIIOYAIU MOXKJIMBICTh INEPEHECEHHS ICHYIOUMX (DIHAHCOBUX PHU3MKIB Ha MaiOyTHi
3BITHI MIEP1OJIH.

2.4.061ix081 noIIMUKU U000 OCHOBHUX elleMeHmi8 iHaHCco80l 36iMmHOCMI

2.4.1.0cnosni 3acobu ma HemamepiaibHi aKmueu

@®oH/ BU3HAE MaTepialbHUN 00'€KT OCHOBHMM 3aCO00OM, SKILO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTaHHA I1X Yy TpoOIeci CBOEl IiSIBHOCTI, HagaHHS TMOCIyr, a0o g 3a1HCHEHHS
aJIMIHICTPaTUBHUX 1 COLIAJIbHO-KYJIBTYPHUX (YHKIH, OYIKyBaHUH CTPOK KOPUCHOTO
BUKOPHUCTAaHHSA (€KCIUTyaTallil) sIkuxX OlIbIlle OJIHOTO POKY Ta BapTicTh Akux Ouibie 20000 rpH.

IlepBicHo ®oHA OLIHIOE OCHOBHI 3aco0M 3a coOiBapTicTiO. PO3ISHYBIIM JOpEUHICTH
3aCTOCYBaHHS Oy/b-SIKOTO 3 BUKJIIOYEHB, nependadeHnx MCD3 Ne 1, moa0 peTpoCeKTHBHOTO
3aCTOCYBaHHA, KEPIBHUILITBO BHUPIIINAIIO 3aCTOCYBATH CIPABEAIMBY BapTiCTh a00 MEPEOLIHKY 5K
JOIUTPHY COOIBapTICTh OCHOBHHMX 3aco0iB. DOHa 3AIMCHWIO OIIHKY OCHOBHHX 3ac00iB 3a
CHpaBeIMBOIO BapTicTio Ha aary nepexoay Ha MC®3 (01 ciyns 2015 poky) Ta BUKOPHCTOBYE
110 CTIPABEIJIUBY BaPTICTh SIK JIOIIIBHY COOIBapTICTh OCHOBHUX 3aC001B Ha ITIO JaTy.

Y mnopanblIOMy OCHOBHI 3aco0M OIIHIOIOTBCS 3a iX COOIBapTICTIO MiHyC Oynb-sika
HAaKONMYEHa amMopTH3allisl Ta Oy/b-gKl HaKONMWYeH1 30MTKU BiJ 3MEHIIEHHS KopucHocTi. Cyma
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HaKOIMMYEHOI aMOPTH3allii Ha JaTy MEPEOLIHKA BUKIIOYAETHCS 3 BAJIOBOI OalaHCOBOI BapTOCTI
aKTUBY Ta YUCTOI CyMH, NIEPEPAXOBAHOI 0 MEPEOLiHEHOT CyMH aKTHBY. JlOOIIHKA, Ka BXOAUTh
0 CKJIaay BIIACHOTO KamiTajay, MEpPeHOCUThCS 1O HEPO3MOJLICHOr0 MPUOYTKY, KOJIU
MPUIHHSETHCS BU3SHAHHS BiJIIIOBITHOTO aKTUBY.

®donx He BU3HAE B OajlaHCOBIM BapTOCTI 00'€KTa OCHOBHHMX 3acO0IB BHUTPATH Ha IOJICHHE
00CIIyroByBaHHSl, PEMOHT Ta TeXHI4HE oOciyroByBaHHs o0'exrta. Lli BUTpaTn BU3HAIOTHCA B
npuOyTKYy 4u 30MTKY, KOJIM BOHM IMOHECEHi. B OalaHCcoOBii BapTOCTi 00'€KTa OCHOBHHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 33/I0BOJIHIIOTh KPUTEPisIM BU3HAHHS aKTUBY.

HemarepianbHi aKTHMBH OIIIHIOIOTBCA 3a COOIBApTICTIO 3a BHUPaxXyBaHHIM Oyib-siKoOi
HAKOMHWYEeHOT amopTH3amii Ta Oyab-SKUX HAKOMWYCHHUX 30MTKIB BiJl 3MEHIICHHS KOPHCHOCTI.
AMopTH3allisi HeMarepiaJbHUX aKTHBIB 3JIMCHIOETHCSA 13 3aCTOCYBAHHSIM MPSAMOJIHIHHOTO
METOAY 3 BHUKOpPHUCTAaHHAM InopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTH Y
pe3ynbTaTi AOTOBIpHUX a0 IHIIMX HOPHAWYHUX TIPaB, aMOPTHU3YIOTHCS TPOTATOM TEPMIHY
YHHHOCTI IUX TIPaB.

Ha koxny 3BiTHY naty ®oHA OLIHIOE, UM € AKach O3HAKa TOrO, 10 KOPUCHICTh aKTHUBY MOXeE
3MeHmMTUCH. DoHI 3MeHIIye OalaHCOBY BapTIiCTh aKTHBY J0 CYMH HOTO OYiKyBaHOTO
BIJIIKOIYBaHHS, SKIIO 1 TUIBKHM SAKIIO CyMa OYiKyBaHOTO BiJIIIKOAYBaHHS aKTHUBY MEHIIA Bij
fioro GamancoBoi BapTocTi. Take 3MEHIICHHS HETallHO BU3HAETHCA B MPUOYTKaX 4M 30MTKax,
SKIIO aKTUB HE OOJIKOBYIOThH 3a MEpeoliHeHOor BapTicTio 3rigHo 3 MCBO Ne 16. 36uTok Bin
3MCHIIICHHSI KOPUCHOCTI, BU3HAHUU JJIsI aKTUBY (32 BUHATKOM TY/BUIY) B MOMEPEIHIX Mepioax,
@OHJI CTOpHY€E, SKIIO 1 TIABKK SIKIIO 3MIHWJIMCS TIONEPEIHI OLIHKH, 3aCTOCOBaH1 st
BU3HAYEHHS CYMH OYiKYBaHOTO BimmkonyBaHHs. [licis Bu3HaHHS 30MTKY Bil 3MEHIICHHS
KOPHCHOCTI aMOpTH3allisi OCHOBHUX 3ac00iB KOPHUTYETbCSd B MailOyTHIX Mepiofax 3 METOH
PO3MOITICHHS TEPETITHYTOT 0aJaHCOBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMATHYHIN
OCHOBI ITPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

AmopTH3ariist OCHOBHHX 3ac00iB DoH/Ty HapaxOBY€ETHCS MPAMOIIHITHIM METOIOM

KamitanpHi BKJIaZeHHS B OPEHIOBaHI MPUMIMIEHHS aMOPTU3YIOTHCS MPOTATOM TEPMIHY iX
KOPHCHOTO BUKOPHUCTAaHHS. AMOPTH3AIN0 aKTHBY MOYHMHAIOTH, KOJU BIH CTa€ MPHIATHUM JUIS
BUKOPHUCTaHHA. AMOPTH3aIlil0 aKTUBY MPUIUHSAIOTH HAa OJHY 3 JBOX JaT, siKa BiAOyBaeThCs
paHilie: Ha JaTy, 3 SKOi aKTHB KJIACHU(IKYIOTh K YTPUMYBAaHUN JUIs poAaxy, ado Ha jaary, 3
SKOI IPUMHUHSIIOTh BU3HAHHS aKTUBY.

2.4.2. Jlebimopcvka 3a00p208anicmy 3a OCHOBHOIO JiIbHICIIO

JlebiTopcbka 3a00proBaHicTh - 1€ (PIHAHCOBUN AaKTUB, SKUM € KOHTPAKTHUM IPaBOM
OTpUMYBaTH TpOUIOBI KowWTH abo i1HmMMNA (iHaHCOBMH aKTHB BiA 1HIIOrO Cy0’€KTa
rOCIOJapIOBAHHSI.

JleGiTopcbka 3a00proBaHicTh BU3HAEThCA y 3BITI Npo (iHaHCOBUH cTaH TOAl, Komu DoHx
CTa€ CTOPOHOIO0 KOHTPAKTHHX TTOJIOKEHbB III0JI0 IOTO aKTUBY.

IlepBicHa oliHKa Ae0iTOPChKOI 3a00proBaHOCTI 31MCHIOETHCS 3a CIIPaBeIMBOIO BapTICTIO,
sKa JOPIBHIOE BAPTOCTI MOTallleHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB
HA JIaTy OIlIHKH.

JlebiTopcbka 3a00pProBaHICTh 33 OCHOBHOIO JISUTBHICTIO B MOJAJIBIIOMY OOJIIKOBYETHCA 3a
CIPaBEIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOX1IHOTO METOY 32 MiHYCOM PE3epBiB OUiKyBaHHX
KpeAUTHUX 30UTKiB. Lleil pezepB CTBOpIOETHCS y TOMY BHIAJKY, KOJU ICHYE OO0’ €KTHBHE
cBigueHHs Toro, mo POHJI HE 3MOKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIAHO [0
nepBUHHUX yMOB. CyTTeBl (piHaHCOBI TpyJAHOLI AebiTOpa, WMOBIPHICTH TOTO, IO JI0 AebiTopa
OyayTb 3acTocoBaHi mpoueaypu OaHKpyTcTBa abo (iHaHCOBI peoprasizamii, a TakKoX
HemnoramieHHs ab0 HEeJOTPUMaHHS CTPOKIB MoOramieHHs 1e0iTOpchKoi 3a00proBaHOCTI CBITYATH
po Te, 1110 J1ebiTopchKa 3a00proBaHiCTh 32 OCHOBHOIO JAISIIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
ABJIss€ COOOI0 PI3HUIIO MK 0aJaHCOBOIO BApTICTIO aKTHBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHUX
MaiOyTHIX TpOIIOBUX NOTOKIB. bamaHcoBa BapTICTh aKTHBY 3MEHILIYETbCS 3a PaxXyHOK
BIJIMOBIAHOTO pe3epBy, a cyMmMa 30UTKY BH3HA€THCA Y 3BITI MPO CYKYNHI A0XOAu. SIKIo
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ne0ITopchKa 3a00PrOBaHICTh 32 OCHOBHOIO JISUTHHICTIO € Taka, 10 He MO)Ke OyTH TOBEPHYTA,
BOHA CIUCYETHCS 32 PaXyHOK pe3epBy Ha 3HEIIHEHHs 32 OCHOBHOIO AisuTbHICTIO. [loBepHEHHs
paHille CIUCAHUX CYM KPEIHUTYETHCS Y 3BITI MPO CYKYIHI OXOIW 32 PaxXyHOK 3arajbHHUX Ta
aJIMIHICTPATUBHUX BHUTpAT.

VY pasi 3MiH cHpaBeUIMBOI BapTOCTI J1e0ITOPCHKOI 3a00proBaHOCTI, IO MAarOTh MiCIe Ha
3BITHY JIaTy, TaKi 3MiHA BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPiOAy.

JlebiTopchka 3a00pProBaHICTh 3a OCHOBHOK ISUIBHICTIO, YMOBH SIKOi TICPETJISHYTI,
OOJIIKOBYETHCSI 3a CIIPABEAJIMBOIO BapTICTIO HAa OCHOBI CTPYKTYPU HEPEriSHYTHUX TI'POIIOBHX
noTokiB. IloTouHy nebGiTOpChKYy 3a0OproBaHICTh O€3 BCTAHOBJICHOI CTaBKH BifcoTka DoHJ
OI[IHIOE 3a CYMOIO TIEPBICHOTO pPAaxyHKy (aKTypu, TOMY [I0 BIUIMB JUCKOHTYBAaHHS €
HECYTTEBUM.

VY AKOCTI MPaKTUYHOTO CIIPOIICHHS JUIsl Pe3epBYBAHHS KPEIUTHUX 30UTKIB 1O Je0iTOPCHKii
3a00pProBaHOCTI 32 OCHOBHOKO JisTbHICTIO DOH IPUIHSB PIllICHHS BUKOPUCTOBYBATH MaTPUYHE
3abe3neuenns (maparpag b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bij odiKyBaHHX
kpeautHux 30uTkiB y posmipi 0,001% Bim cymu TopriBenbHOi Ae0ITOPCHKOI 3a00ProBaHOCTI
CTaHOM Ha KiHEIb 3BITHOTO MEPioy.

@®oHp 00MiKOBYE 1HIIY Ae0ITOPChKY 3a00proBaHICTh 3a CIIPaBEAJIMBOIO BApPTICTIO HA OCHOBI
CTPYKTYpH OUYiKYBaHUX TPOIIOBHX MOTOKIB.

2.4.3.I'powosi kowmu ma ix exgieaienmu

I'pormoBi komITH Ta X €KBIBAJCHTH BKJIIOYAIOTh FOTIBKOBI KOIITH, JICTIO3UTH B OaHKaX, 1HIII
KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI IHBECTHIIii, TIEPBICHUI TEPMiH SKHX HE TEPEBHILYE TPHOX
MicsiiB. CymMH, BUKOPUCTAHHS SKUX OOMEXEHE, BUKIIIOUAIOTHCA 31 CKIaAy TPOIIOBUX KOIITIB
Opyd TATOTOBII 3BITY NHpO pyxX rpomoBux KomTiB. Cymu, OOMEXKEHHS MIOJ0 SKHX HE
JO3BOJIAIOTH iX OOMIHATH a00 BUKOPUCTATU MAJS PO3PAXYHKY MO 3000B’SI3aHHSAX MPOTATOM
NPUHAWMHI JBAHAAMATA MICSIIB TICIS 3BITHOI JaTH, BKIIOYAIOTHCSA JIO CKIIATy I1HIIMX
HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOMITH Ta iX €KBIBAJIEHTH OOIIKOBYIOTHCS 32 CIIPaBEAIUBOIO
BapTICTIO, SIKa IOPIBHIOE TXH1/ HOMIHAJILHIN BapTOCTI.

2.4.4.Kpedumopcbka 3a60p208anicme 3a OCHOBHOI OisLIbHICIIO MA IHWA KPeOUmopcbKa
3abopeosanicmy

[TpyHIMI TOYaTKOBOTO BU3HAHHS Ta OLIHKU KPEIUTOPCHKOI 3a00pProBaHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIJIOB1/Ia€ MPUHILIMITY TOYaTKOBOI'O BU3HAHHS Ta OL[IHKU (DIHAHCOBUX 1HCTPYMEHTIB.
[lepBicHa Ta mojanbIla OLIHKA MNOTOYHUX 3000B’A3aHb 3IHCHIOETHCS 3a CIPABEIMBOIO
BapTICTIO BUTPAaTHUM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHUX YMOB, HMOBIPHOCTI TMOTamIeHHS,
OYIKYBaHMX BUXIJHHUX IPOIIOBUX MOTOKIB.

®dinaHcoBl 3000B’si3aHHS  0e3  (DIKCOBAHOTO CTPOKY TMOTAIICHHS Y MOJAJIBIIOMY
00JTIKOBYIOTBCS 32 CIIPABEAJIUBOIO BAPTICTIO, SIKA IOPIBHIOE IX HOMIHAJIBHIN BapTOCTI.

KpenuTopchka 3a00proBaHicTh 3a aBaHCAaMU OTPHUMAHHUMH OIIIHIOETHCS 3a CIIPABEIIHBOIO
BapTICTIO, sIKa TOPIBHIOE 1X OalaHCOBIM BapTOCTI.

[ToTouHy KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKHU BiJicoTka POH] OIIHIOE
3a CyMOIO MEPBICHOTO paxyHKY (hakTypu, TOMY IO BIJIUB JUCKOHTYBAHHS € HECYTTEBHUM.

2.4.5.Busnanns 00xo0is

Joxig — me 30LIbIIeHHS aKTHBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTaly, KpiM SIK YHACIHIJIOK 3[[iiICHEHHS! BHECKIB JIep>KaTeNsIMH BUMOT JI0
BJIacHOTO Kamitainy (1m.4.68 KoHnentyanbHO1 OCHOBH).

Bignosigao 1o MC®3 Ne 15 «Jloxia Bix JOroBOpiB 3 KIIEHTaMU» AO0XIJ - 1€ 301IbIICHHS
€KOHOMIUHUX BUT1J IPOTITOM 3BITHOTO Tepioay y Gpopmi HaIXoKeHb a00 MOKpallleHHs aKTHBIB
abo 3MeHIIeHHs 3000B’s13aHb, 110 Bee 70 30UIbIICHHS BIACHOTO KamiTaly, OKpiM 301IbIIeHHS
BJIACHOT'O KaIliTajly, OB’ A3aHOr0 3 OTPUMaHHSAM BHECKIB B1Jl yYaCHUKIB BIACHOTO KalliTaly.
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Cy0’exT TOCMOJaprOBaHHs OOJIKOBYE IOTOBIP 3 KIIEHTOM, SKUM HAJICKUTH 10 chepu
3aCTOCYBaHHA IIbOTO CTAaHAAPTY, TUIBKU TOJI, KOJIM BUKOHYIOThCS BCl MEpeiiueHi Jani KpuTepii:
a) CTOPOHHM JIOTOBOPY CXBaJWIM JOTroBip (ITMCBMOBO, YCHO YHM Y BIJMOBIJHOCTI 3 IHIIOIO
3BUYHOIO MPAKTUKOIO BEACHHS Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B's3aHHS; 0) CyO'ekT
rOCHOJApIOBaHHS MOK€ BU3HAUUTHU IpaBa KO>KHOI CTOPOHM BIJIHOCHO TOBapiB a0o0 MOCIYT, SIKI
OyIyTh mepeaBaTucs; B) Cy0'€KT TOCIOAapIOBaHHS MOXE BU3HAYUTH YMOBHU OIUIATH 32 TOBAPHU
abo mocnyru, sKi OyayTh TIepeAaBaTUCS; T) JOTOBIp Ma€ KOMEPIIHHY CYTHICTH (TOOTO
OUIKY€EThCS, IO PHU3MK, Yyac ab0 cyMa MaiOyTHIX T'POIIOBHX MOTOKIB Cy0’€KTa rocrojapcTBa
3MIHATHCS BHACTIAOK JOTOBOPY); Ta I') HUJIKOM IMOBIPHO, IO Cy0’€KT TOCIOJapIOBaHHS OTPUMAE
KOMIICHCAIIil0, Ha SIKy BiH MaTuMe IpaBo B 0OMiH Ha ToBapH abo MOCIyrH, Ki OyayTh mepenaHi
kiieHTy. OIIHIOIOYH, YU JOCTaTHHO BHCOKOIO € WMOBIPHICTH OTPUMAaHHS CyMH KOMIICHCAIIII,
Cy0’€KT TOCIOJApIOBaHHS IMOBHHEH PO3IJISIHYTH JIMIIE 3JaTHICTh KJI€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIICHCAIIi1, KOJIM HaCTaHEe 4ac ii CIIaTH.

JlebiTopchka 3a00proBaHICTh - 1€ IPAaBO Cy0’€KTa rocroAapIOBaHHS Ha KOMIICHCAIIIO, SKE €
6e3ymoBHUM. [IpaBo Ha KOMITEHCaLliI0 € 0€3yMOBHUM, AKILO Ui TOTO, 1100 HacTalla JlaTa CIUIaTh
Takoi KOMIeHcamii, HeoOXimHui jume mimH dacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE
nebiTopebky 3aboproBaHicTh BignmoBimHo a0 MC®3 Ne 9. Ilicns mnepBICHOTO BHU3HAHHS
ne0iTOpChKOT 3a00PrOBaHOCTI BHACIIZIOK JOTOBOPY 3 KII€EHTOM OyJb-siKa PI3HULS MK OIL[IHKOIO
nebitopebkoi 3a6oproBaHocTti BianosiaHo 10 MC®3 Ne 9 Ta BiAMOBiIHOT BU3HAHOI CYMH 10XOY
CJIiJ] TIOAABATH SIK BUTPATH (HAMIPHUKIIAM, SIK 30MTOK BiJl 3SMEHIICHHS KOPUCHOCTI).

Joxoau PoH BU3HAE 32 METOJIOM HapaxyBaHHS.

Jloxia BKJIOYA€ TibKKA BAJIOBI HAIXOKCHHS EKOHOMIYHUX BHTIJ, SKi OTPUMaHiI YU
HiAJAral0Th OTPUMAHHIO MIIIPUEMCTBOM Ha HOTrO BIACHUIN paXxyHOK.

SIkmo pe3ynbTar omepamii, sKka nependavae HaJaHHS IOCIYT MOXXe OYyTH MOIEpeIHBO
OLIIHEHUH JOCTOBIPHO, OX1J 32 III€10 ONEPaLi€l0 MAa€ BU3HABATUCS LUISIXOM IOCHJIAHHS Ha TOH
eTarl 3aBepIICHOCTI oneparlii, SK1ii iCHy€e Ha KiHeIb 3BITHOTO TIEpioy.

Bianosigao g0 m. 46 MC®3 Ne 15 xonm (ab0 sIK TUIBKH) 3000B’SI3aHHS 110J10 BUKOHAHHS
3a/10BOJIEHE, CY0’€KT TOCIOJapIOBaHHS BU3HAE K JOXIA Bl 3BUYANHOI MISJIBHOCTI, CyMY LIHU
omeparii (Ska He BKJIIOYA€ OI[IHOK 3MIHHOI KOMIIEHCAIlil, 1[0 € OOMEKEHUMH BIJIMOBIAHO O
naparpadiB 56-58), sika BiIHECEHA HA 11€ 3000B’I3aHHS 10]I0 BUKOHAHHS.

@®oH/1 BU3HAE AOXO/H, SKIIO IX CyMy MOXHA BU3HAYUTHU 3 JOCTATHIM PIBHEM TOYHOCTI, ICHY€
HMOBIPHICTh OTPUMaHHS MailOyTHIX €KOHOMIYHUX BUTOJ1 1 JOTPUMAHO KOHKPETHUX KPUTEPIiB MO
KO)KHOMY HanpsMKy AisibHOCTI @onay. CyMa JOX0y BBaKA€ThCs TaKOlo, 110 HE MOXe OyTH
JIOCTOBIPHO OIIIHEHA J0 THX IHip, MOKM YMOBHI 3000B’si3aHHS, MOB’S3aHl 3 peali3alli€lo, He
OyayTb BperyiaboBaHi. Oninku noxoziB @oHay 6a3yroThes Ha pe3ysbTaTax MUHYIMX MEPIOAiB 3
ypaxyBaHHSM KaTeropiil MOKYIILIB, BU/IIB Oomepalii Ta crienudiku KOKHOI yToaHu.

@®oHA yKIIagae KOHTPAKT 13 KIIEHTaMU Ha YMOBaxX OIUIATH MPOTATOM KOPOTKOTO Mepioay
qacy, yroau He HOCSTh 0araTOKOMIIOHEHTHHH Xapaktep Ta DOH/ He Ma€ Mporpam JIOSITLHOCTI Ta
creuniyHUX rapaHTiil.

@®oH1 MOXE JOCTOBIPDHO OIIIHHTH CyMY JOXOIYy, HEBH3HAYEHOCTEH MO0 OTPHUMaHHSI
rpomoBux komriB @oux He Mae, Tomy DOHI NPUIHATIO pilIeHHS BU3HABAaTH JOXIJ 3a JaTOO
MIMACAHHS aKTa BUKOHAHUX POOIT (TOCyT).

Jloxin BiJ mpojaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIMHOI HepyxoMmocTi abo iHIIMX
aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pa3i 3a/I0BOJICHHS BCIX HaBEJEHUX Jalll YMOB:

a) @oHja mepenaB IMOKYILEBI CYTTE€BI PU3MKH 1 BHHArOpoJH, MOB’s3aHI 3 BIIACHICTIO Ha
(bi1HaHCOBHI IHCTPYMEHT, IHBECTULIIHHY HEPYXOMICTh 200 1HII aKTUBU;

6) 3a PoHIOM He 3aJMIIAETHCS aHI MOAAJbINA YYaCTh YIPABIIHCHKOTO MEepCcoHany y ¢opmi,
sKa 3a3BUYail OB’ s13aHa 3 BOJIOJIIHHAM, aHl e(peKTUBHUIN KOHTPOJIb 32 IPOAAHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, IHBECTULIHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY JIOXOJIy MOXHa JOCTOBIPHO OIIIHUTH;

r) IMOBIpHO, 110 10 POHAY HAIHAYTh €KOHOMIYHI BUTOJM, TIOB’S13aH1 3 OIEpalli€lo;

1) BUTpaTH, ki Oynu abo OyAyTh MOHECEH1 y 3B’S3KYy 3 OIEpalli€lo, MOXXHA JIOCTOBIPHO
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OLIIHUTH.

JIoXiJ1 BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKU 32 YMOBHU BiJIOBITHOCTI BUBHAYEHHIO Ta
KpHUTEpisAM BU3HAHHS. Bu3HaHHA 10XOay BiIOYBa€ThCS OJHOYACHO 3 BH3HAHHSM 301IbIICHHS
aKTUBIB 200 3MEHIICHHS 3000B’I3aHb.

JIMBiZIeHI1 BU3HAIOTHCS TOXOA0M, KOJIM BCTAHOBIICHO ITPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnanns sumpam

Butpatu — 11 3MeHIIEHHS aKTHUBIB a00 30iibIIeHHS 3000B'A3aHb, HACIIIKOM SKOTO €
3MCHIIICHHS BJIACHOTO KamiTaiay, KpIM K YHACJIJOK 3MIMCHEHHS PO3IMOIUTY AepyKaTeasIM BUMOT
110 BiacHoro Kamitany (1. 4.69 KoHnentyaibHOT OCHOBH).

®don 00JIIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butparu BU3HAIOTHCA Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBHU BiJIIOBITHOCTI BU3HAUCHHIO
Ta OJHOYACHO 3 BU3HAHHIM 3017bIIEHHS 3000B’13aHb 400 3MEHIIICHHS aKTHBIB.

Butparu HeraitHO BU3HAIOTHCA Y 3BITi PO MPUOYTKHU Ta 30MTKH, KOJIM BUIAATKH HE HAJAIOTh
MalOyTHIX €KOHOMIYHUX BUT11 200 TOAI Ta TI€0 MIPOIO, IKOK MalOyTHI €KOHOMIYHI BUTOJU HE
BIJINIOBIJAIOTh 200 NEPECTalOTh BIAMOBIAATH BU3HAHHIO SK aKTUBY Y 3BiTi po (piHaHCOBHH CTaH.

Butpatu Bu3HawThCs y 3BITI Ipo NpHOYTKH Ta 30MTKM TaKOX Yy THUX BHUMAJKaX, KOJIH
BUHUKAIOTH 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceni y 3B'3Ky 3 OTPUMAaHHSAM JJOXOJly, BUSHAIOTHCS y TOMY K MEPiofi, 10 i
BIJITOBIAHI JOXO/IH.

Butpatu 3a mo3ukamu, ski He € 4aCTUHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE KaMiTalli3yloThCs
SIK 9aCTHHA cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH nepiony. DoHJ KamiTami3ye BUTPATH
Ha TO3UKH, sIKi Oe3mocepeqHbO BITHOCATHCA A0 MpuAOaHHs, OyaiBHUILITBA a00 BHUPOOHUIITBA
KBaJTi(piKOBAaHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IOTO AKTUBY.

2.4.7.Dinancosi 00xo0u ma sumpamu
®diHaHCOBI JIOXOIU Ta BUTPATH BKJIKOYAIOTh IPOLIEHTHI J0XOAM Ta BUTPATU 32 IMO3MKOBUMU
KOIITaMH, 30UTKH BiJ] JOCTPOKOBOTO MOTAIIEHHS KPEIUTIB, NMPOLEHTHI JOXOAU Bl BKJIAJECHUX
KOIITiB, OX1/ BiJi BUHUKHEHHs (IHAHCOBMX 1HCTPYMEHTIB 1 MPUOYTKU Ta 30MTKU BiJ KYpCOBHUX
P13HUILIb 3a (PIHAHCOBOIO MISUTBHICTIO.
[IporieHTHI 10XOIM BHU3HAIOThCA MO Mipi iX HapaxyBaHHA 3 ypaXyBaHHAM e(QeKTHBHOI
JTIOXOJIHOCT1 aKTHBY.

2.4.8.1Tooamox nHa npubymok

@oHJ HE € TUIATHUKOM MOJIaTKy Ha MpHOYTOK Ha 3arajbHUX IMiJCTaBax, , BIANOBIAHO JO II
141.6.1 TIKY , 3rigHO 3 SIKUM 3BUIBHAIOTBCS BiJl OMOJATKyBaHHS KOIITH CILIBHOTO
1HBECTYBaHHsI, @ caMe: KOILTH, BHECEHI 3aCHOBHUKAMHU KOPIOPATUBHOTO (HPOHAY, KOIITH Ta 1HII1
AKTHBH, 3a7Ty4YeHi BiJl YYACHHUKIB 1HCTUTYTY CHUIHHOTO 1HBECTYBAaHHS, JOXOIH BiJ 31HCHEHHS
orepaniii 3 akTUBAMM IHCTUTYTY CIUIBHOTO 1HBECTYBAHHS, JTOXOAM, HapaxoBaHl 3a aKTUBAMU
IHCTUTYTY CHUIBHOTO I1HBECTYBAaHHS, Ta 1HII JOXOAW BiJl JISUIBHOCTI 1HCTUTYTY CIIJIBHOTO
1HBECTYBaHHs (B1JICOTKH 3a MO3MKaMH, OPEH IH1 (JII3UHIOB1) IJIATEX1, POSIITI TOILO).

2.4.9.06nixosi nonimuku wo0o 3abesneyens
3abe3neueHHs] BU3HAIOThCA, Ko DOHA Mae TenepiniHio 3a00proBaHicTh (FOpUIHMUHY abo
KOHCTPYKTMBHY) BHACIIIOK MUHYJIOI MOJii, ICHye HMOBIpHICTh (TOOTO OLIbIIE MOXKIUBO, HIXK
HEMOXKJIUBO), 1110 MOTalleHHs 3000B'A3aHHs BUMaratumMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y
co01 eKOHOMIUH1 BUT'OJIH, 1 MO’KHA JOCTOBIPHO OLIIHUTU CyMY 3000B's3aHHS.

2.4.10./upopmayis npo 3minu 6 0ONIKOBUX NOITMUKAX
®oHpa obupae Ta 3aCTOCOBYE CBOi OONIKOBI MOMITUKH MOCTIJOBHO JUIsl IOMIOHUX OmMepaii,
iHmMx noxaii abo ymoB, gkmo MC®3 koHKpeTHO He BUMarae abo He J03BOJIsI€ BU3HAUEHHS
KaTeropii crarel, /Ui AKUX 1HII1 MOJIITUKH MOXKYTh OyTH TOPEUHUMH.
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O6uikoBa nomituka @oHTY 3a mepiof, mo 3akiHayeThest 31 6epe3ns 2025 poky, BiANoOBimae
00JTIKOBI# MOJITHIIL, SIKA 3aCTOCOBYBAJIACh B MONIEPEIHEOMY 3BITHOMY HEPIOIi.
OO6urikoBa TOJIITHKA IIOAO MOAAJBINOT OLIHKK (piHAHCOBUX 1HCTPYMEHTIB PO3KPHUBAETHCH Y
BIJIMOBITHUX PO3/I1TaX OOIKOBOT IMOITUKH.
3.Icmomui 061iK08I CYOIHCEHHS, OUIHHI 3HAYEHHSA MA NPUNYVULEHHSL

3.1.06nik086i nonimuku, pospobeni 3a giocymuocmi npamux Hopm MCP3

SAxmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS IO OIEpallii, iHIIo1 moii abo yMOBH,
KkepiBHULTBO DOHIY 3aCTOCOBYE CYIKEHHS MiJ 4ac po3poOJeHHS Ta 3aCTOCYBaHHS OOJIKOBOT
MOJIITUKA TaKUM YWHOM, mo0 iH(opmamis Oyma IOpeyHOK Mjisi MOTped KOPUCTYBAdiB IS
MIPUAHATTS €EKOHOMIYHUX PIllIeHb Ta JOCTOBIPHOIO, y TOMY 3HAa4Y€HHI, 1110 (DiHAHCOBA 3BITHICTH:

- TOJAa€ AOCTOBIpHO (piHaHCOBMU cTaH, (DiIHAHCOBI pE3yNbTATHU AISIILHOCTI Ta TPOIIOBI
noToku @ouHny;

- BigoOpaxkae €KOHOMIYHY CYTHICTh oOmepariii, iHImWX moAiii abo ymOB, a He JHIIe
IOpUInYHy hopmy;

- € HEUTpaIbHOIO, TOOTO BIILHOIO BiJ| YIIEPEIKECHbD;

- € TIOBHOIO B YCIX CYTTE€BUX aCMEKTaX.

[lin wac 3mificHEHHS CY/DKCHHS KepiBHUITBO {OHIY IMOCHIAEThCS Ha MNPUHHATHICTH
HaBEJCHUX Jalli JPKEepell Ta BPaXxOBYeE IX HU3XITHOMY MOPSIKY:

- BuMoru B MC®3, y SIKUX 11eThCs TIPO TOI0HI Ta TIOB’sI3aH1 3 HUMU TUTAHHS;

- BH3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIEMIII OI[IHKK aKTHBIB, 3000B’s13aHb, JOXOJIB Ta
BuTpat y KoHnenTyanbsHiit 0CHOBI (hiHaHCOBOI 3BITHOCTI.

[lin yac 3milicHEHHS Cy[KEHHS YIPaBIIHCHKUN TEepCOHANl BpaxoBye HailocTaHHIII
MIOJIOKEHHS 1HIIUX OPTaHiB, IO PO3POOISIIOTH Ta 3aTBEP/XKYIOTh CTaHIAPTH, SIKi 3aCTOCOBYIOTh
no/1i0Hy KOHIIENTYaJIbHY OCHOBY JUIsl PO3pOOJICHHS CTaHAAPTIB, 1HITY MpodeciiiHy IiTeparypy 3
o0MiKy Ta TPHUHHATI ramy3eBi NPAKTUKU, TIi€0 MIpOI0, SKOO BOHHM HE CylepedaTh
BHUIIIE3a3HAYCHUM JIKEpPEIaM.

3.2.0uinku, cyodiceHts ma npunyueHHs

[TinroroBka (inancoroi 3BiTHOCTI 3a MC®3 BuMarae BiJ YHPABIIHCHKOTO TEPCOHATY
(opMyBaHHS TEBHUX CYI)K€Hb, OLIHOK Ta NPUIYIIEHb, SKi BIUIUBAIOTh HAa BHKOPHCTAHHS
MPUHIUIIIB 00JIIKOBOT MOJIITUKH, & TAKOXK CYMH aKTHBIB Ta 3000B’s3aHb, IOXO/IIB Ta BUTPAT, SIKI
BiZJOOpaXkeHi B 3BITHOCTI. YTPaBIIHCbKUNA NEPCOHAT BUKOPUCTOBYE Psijl OL[IHOK Ta MPHUIYIIEHb
1010 MOJAaHHA aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHMX aKTHBIB Ta 3000B’s3aHb NpPHU
miAroToBIi (hiHAHCOBOI 3BITHOCTI BiAnmoBiAHO 10 BuMor MC®3. OriHkH Ta MOB’s3aHI 3 HUMHU
NPUITYIIEHHS TPYHTYIOTbCS Ha ICTOPUYHOMY JOCBIJI Ta IHIIUX (akTopax, sKi BBaXKAIOTHCS
OOIPYHTOBaHMMH 32 JAaHUX OOCTaBHH, Pe3yJIbTaTH SKUX (OPMYIOTH OCHOBY JJISl CY/IXKEHb I10/10
OaslaHCOBOI BapTOCTI aKTHUBI Ta 3000B’s13aHb, IKa HE € OYEBUAHOIO 3 THIIUX JyKepen. JonymeHHs
1 3po0JieH1 Ha TX OCHOBI MOMNEPEHI OL[IHKH IMOCTIHHO aHaTi3yI0ThCS Ha MpeIMeT HEOOX1AHOCTI iX
3MiHM. 3MIHM B OI[IHKaX BHU3HAIOTbCS B TOMY 3BITHOMY I€pioJil, KOJM Il OLIHKHA Oynu
neperiasHyTi, 1 B yCIX HACTyIHUX TM€pioAax, BHUKIMKAHUX 3a3HAYEHUMH 3MiHAMHU.
VYrpaBiiHCbKHI MepcoHaN 31MCHIOE OLIHKY Ta BiJOOpa)KeHHS aKTHBIB Ta 3000B’sf3aHb TaKUM
YUHOM, 00 HE TMEepPEeHOCHUTH HasBHI (IHAHCOBI PHU3MKH, $KI MOTEHILINHO 3arpoXyrTh
(G1HaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI Nepioau. AKTHUBH 1 3000B’s3aHHS DOHIY NEpPBICHO
OLIIHIOIOTHCA MiJl Yac iX MpUAOaHHS YU BUHUKHEHHS Ta B MOJAJIBIIOMY OLIHIOIOTHCS Ha ATy
OaaHCy CTaHOM Ha KiHELb 3BITHOIO POKY BiAmoBiniHO 10 BuMor MC®3. Indopmaris mpo
CYTT€BI cepy HEBH3HAYEHOCTI OI[IHOK 1 KIIOYOBI CY/DKEHHS MHpPU BUKOPUCTAHHI OOJIIKOBOI
MOJTITUKY TIPE/ICTABIICH] Jai.

3.3.3azanvni cyoorcenns uwooo cnpagednusol gapmocmi akmueie ma 30008 ’s13amb
Ominka crnpaBeAsIMBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYIKEHHSX IIOIO
nependadyyBaHMX MaiOyTHIX TpOLIOBUX IOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTYyallli, PU3HUKIB,
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BJIACTUBHX (DIHAHCOBUM IHCTpyMEHTaM, Ta 1HIUX (akTopiB 3 ypaxyBaHHIM BUMor MC®3 Ne 13
«O1iHKa CTIpaBeIINBOI BapTOCTI».

Or1iHKa crpaBeIMBOI BapTOCTI - 1€ OI[iIHKa KOHKPETHOTO aKTUBY ab0 3000B's3aHHsA. Tomy,
OIIHIOIOYM CHPaBEIUIMBY BapTICTh, CYO'€KT TroCmOAaplOBaHHS Mae OpaTd 10 yBaru Ti
XapaKTepUCTUKU aKTUBY a00 3000B'A3aHHS, SIKI YUaCHUKU PUHKY B3sUIM O 10 yBaru, BU3HAYAIOUU
[iHy akTuBy a0o 3000B'sI3aHHA Ha JaTy OWIHKH. Jl0 TakWX XapakTepUCTUK HaJIeKarb,
HaAIPUKIIAJ, TaKi:

a) CTaH Ta MiCIe PO3TalllyBaHHS aKTHBY;

0) 0OMEXCHHSI, SIKIIO BOHM €, HA TIPOJIaXk a00 BUKOPHUCTAHHSI aKTUBY.

Ominka crpaBeIuBOI BapTOCTI MPUITyCKAE, IO aKTUB a00 3000B'I3aHHS OOMIHIOETHCS MiXK
YYaCHHUKaMH PUHKY y 3BUYAWHIN omeparlii mpoaaxy akTuBy abo mepenadi 3000B's13aHHS HA 1aTy
OLIIHKH 32 IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «Ominka crpaBeaIMBOi BapTOCTI» BHU3HAYAE CIPABEJIMBY BapTICTh SK IliHY,
sika Oyna 6 oTprMaHa 3a MpoJIaXx aKTUBY, a00 CIIaueHa 3a mepeaady 3000B's13aHHS Y 3BUUANHIN
omepairii MiXk ydJaCHUKaMH PUHKY Ha JIaTy OIIHKH.

Ominka crpaBeIIMBOI BapTOCTI MPUITyCKA€E, IO aKTHB a00 3000B'13aHHS OOMIHIOETHCS MiX
y4aCHUKAaMM PUHKY y 3BHUYaiiHI{ omepallii mpoaaxy akTHUBY a0o mepenadi 3000B's3aHHs Ha ATy
OLIIHKH 32 IOTOYHUX PUHKOBHX YMOB.

Ominka crpaBeAauBOI BapTOCTI MPUITYCKAE, 10 OMEpalis MpoAaxy akTHUBY abo mepemadi
3000B's13aHHS BiJOYBa€eThCS 200

a) Ha OCHOBHOMY PUHKY JJIS IIbOTO aKTUBY a00 3000B's13aHHS; 2060

0) 3a BiZICYyTHOCTI OCHOBHOTO PHHKY - Ha HaHCHPUATIMBINIOMY PUHKY VIS IIbOTO aKTHBY
a60 3000B'sA3aHHS.

CrpaBeuinBa BapTicTh - € 1iHA, sika Oyna O oTpuMaHa 3a MPOJaXX aKTUBY ab0 CIUIayeHa 3a
nepenavy 3000B's13aHHS y 3BUUaliHii omepallii Ha OCHOBHOMY (200 HaNCHPUATINBIIIOMY) PUHKY
Ha JIaTy OI[IHKM 3a MOTOYHHUX PUHKOBUX YMOB (TOOTO BHIXiTHA I[iHA), HE3AJIEKHO BiJ TOTO, YU
CIIOCTEpIraeThCsl Taka IiHa Oe3MmocepeHbO, YW OIIHEHAa 3a JOMOMOIrOK 1HIIOTO METOAY
OI[IHIOBAHHSI.

Ominka cpaBeIMBOi BapTOCTI nepeadayae, mo (inancoBe abo HediHaHCOBE 3000B'I3aHHA
ab0 BIIACHUHM IHCTPYMEHT KamiTaldy cy0'ekTa rocrnojaproBaHHs (HANpUKIaA, YaCTKH ydacTl y
BJIACHOMY KalliTaji, BHIIyLIEHI $K KOMIEHcallis Npu o0'eqHaHHI Oi3Hecy) NepeaaeThes
YYaCHUKOBI PHUHKY Ha Jnary oIiHkH. [lepemaua 3000B'si3aHHS a00 BJIACHOTO IHCTPYMEHTY
KaIriTay cy0'ekTa rocroJJaproBaHHs 1epedayae Take:

a) 3000B'sI3aHHS JIMIIATUMETHCS HEMOTAIIeHHM 1 CTOpOHA-y4aCHHMK PUHKY, fKiil Oyne
3MIHCHEHO TMepefady, MOBMHHA Oyae BHUKOHAaTH Lie 3000B's3aHHA. 3000B's3aHHS He Oyne
MoTaleHe 3 KOHTPAareHToM ado 1HIITMM YMHOM Ha JaTy OIlIHKH.

0) BIacCHUI THCTPYMEHT KalliTainy cy0'eKTa TOCIOJAapIOBaHHS JIMIIATUMEThCS HEMOTAIICHUM,
1 CTOpOHa, sIKi BiH NepelaeThecs, - yYaCHUK PUHKY - nepebepe Ha ceOe mpaBa Ta OOOB'SI3KH,
NOB'A3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHHMM abo 1HIIMM YWHOM MOTalleHUH Ha
JIaTy OIIHKH.

Merta 3acTOCyBaHHS METOAY OIL[IHKM BapTOCTI - BH3HAYMTHU I[iHY, 3a AKOK BigOymacs O
3BHYaiiHa orepalis MpoJaxy aKkTUBY YM Iepeiadl 3000B'sI3aHHS MK YYaCHUKAMU PUHKY Ha
JaTy OILIIHKY 32 TTOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH HMIMPOKO 3aCTOCOBYBaHI METOIM OIIHKK BapTOCTi, TaKi SIK PUHKOBUW MIIX1]I,
BUTPATHUN MIIX1J Ta TOXITHUHN MiAXiA.

3 METOI0 MiJBUIIEHHS 31CTABHOCTI OIIHOK CIPAaBEJIMBOI BApPTOCTI Ta TOB’SI3aHOTO 3 HUMU
po3kputts iHbopmarii MCD3 Ne 13 mist TakuxX IIiied BCTAaHOBIIOE i€papxil0 CHpaBEITHBOL
BapTOCTI, y fAKil mependayeHo TpU PiBHS BXIAHUX JAaHUX JAJIS METOJIB OI[IHKKM BapTOCTI, IO
BUKOPUCTOBYIOTbCS JIJIsl OILIHKHM CIpaBeIIMBOi BapTocTi. lepapXis crnpaBemanBoOi BapTOCTi
BCTAQHOBJIIOE HAWBUIIMIA NPIOPUTET UIA IIH KOTUPYBaHHsS (HECKOPUIOBAHMX) HAa AaKTHBHHX
pUHKaxX Ha 1JIEHTUYHI aKkTWBH abo 3000B'i3aHHsA (BXiIHI JAaHi 1-ro piBHS) Ta HAWHIKYHIA
MPIOPUTET VI 3aKPUTHX BX1THUX JAaHUX (BX1IHI JaH1 3-TO piBHSH).
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Bxinni gani 1-ro piBHS - 1€ IIHM KOTUPYBaHHS (HECKOPWUTOBAaHi) Ha aKTUBHUX PHHKAaxX Ha
IICHTHYHI aKTUBU a00 3000B'3aHHS, 0 SKUX CY0'€KT rOCIOJapIOBaHHSI MOXE MaTH JOCTYI Ha
naty omiHkd. l[[iHa KOTHMpyBaHHs Ha AaKTUBHOMY pPHHKY € HaWHAIIHHIIIAM CBITYCHHSIM
CHpaBeIMBOI BapTOCTI 1 32 HAABHOCTI Mae€ OyTH BHKOpHCTaHa 0e3 KOPUTYBAaHHS JJS OL[IHKU
CIIpaBeUTMBOI BAPTOCTI, OKPIM CUTYaIlill, BU3HAUYCHUX Yy maparpadi 79.

Bxigni nmani 2-ro piBHS - 1€ BXiAHI JaHi (OKpiM I[iH KOTUPYBaHHS, BiHECEHUX a0 l-ro
PiBHSI), SIKI MOYKHA CIIOCTEpIraTH JJI aKTUBY YHM 3000B'3aHHS, MPSAMO a00 OIMOCEPEIKOBAHO.
SIkmo akTuB abo 3000B'I3aHHS Ma€ BH3HAYCHHWH (KOHTPAKTHHI) CTPOK, TO BXiJHI JaHi 2-TO
piBHS TOBHHHI OyTH BIAKPUTHUMH MPOTATOM MPAKTUYHO BCHOTO CTPOKY IHOIO AKTHUBY YU
3000B's13aHHs. []0 BXiIHUX JaHUX 2-TO PiBHS HaJEXKaTb:

a) IiHUM KOTUPYBAHHs Ha MOJI0H1 aKTUBHU M 3000B's13aHHS HA aKTUBHUX PUHKAX;

0) IiHU KOTUPYBaHHS Ha iIEHTHYHI a00 MOI0HI aKTHUBU 4K 3000B'I3aHHS HA PUHKAX, SIKI HE
€ aKTUBHUMU;

B) BXiAHI JaHi, OKpIM I[iH KOTUPYBaHHA, SKi MOYKHA CIIOCTEpIraTH JUIs AaKTHUBY YH
3000B'sI3aHHS, HATPUKIAL:

- CTaBKM BIJICOTKAa Ta KPHUBI JOXIIHOCTI, IO CIIOCTEPIralOThCS Ha 3BUYAWHUX I1HTEpBajax
KOTUPYBaHHS;

- IOITYyCTHMA 3MiHHICTb;

- KpeIUTHI CIpey.

r') BXITHI JaHi, TIATBEPIHKCHI PUHKOM.

Bxigni mani 3-ro piBHA - 1€ BXIOHI JaHi JUIS aKTUBY 4YM 3000B'S3aHHS, SIKUX HEMa€ y
BIJIKpUTOMY JOCTYIT. 3aKpUTI BXiAHI JaHI CIIiJ] BUKOPUCTOBYBATH JUISl OLIHKH CIIPaBEJIUBOI
BapTOCTi, SKIIO BIAMOBIIHUX BIAKPUTHUX AAHUX HEMae, 110 mepeadadaeTbes B CUTYAIisX, KOIU
JISUTBHICTH PUHKY /ISl aKTHBY a00 3000B's13aHHS Ha JaTy OI[IHKM HE3Ha4YHa, a0o ii B3araii Hemae.

MeToau OLIIHKH 3aCTOCOBYIOTHCS MOCIIJOBHO.

VYnpaBaiHCEKHIA MepcOHAN 3/iHCHIOE BUKIIIOYHO OLIHKH CIIPAaBEUIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, ki1 BUMararotbcs MCBO Ne 13, Ha KiHEIb KO’KHOTO 3BITHOTO MEPIOy.

HasiBHICTH JOpeYHMX BX1IHUX JTAHUX Ta IXHS BIJIHOCHA CyO’€KTHUBHICTh MOKE BIUIMHYTH Ha
BUOIp BIAMOBITHUX METOMAIB OLIHKM BapTocTi. Tak, BUXOJIA4YM 3 OCOONMBOCTEN 1HCTPYMEHTIB
KamiTaiay, [Ki 3HaXOAAThbCs y CKiaal aktuBiB PoHAY, MiJ Yac BHU3HAUEHHS X CIpaBeIJIMBOI
BapTOCTI B OCHOBHOMY Oy/1yTh BUKOPUCTOBYBATHCS BXi/IHI AaHi 3-r0 piBHA i€papxii.

3.4.0uinku ¢inancosux incmpymenmis

®oHJ BU3HAE (piHAHCOBUN aKTHB ab0 (iHaHCOBE 3000B's13aHHS Y 3BITI PO (iHAHCOBUN CTaH
TOJI 1 JIMIIIE TOJI, KOJIU CY0'€KT FOCHOJaPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHb 1010
[IbOTO IHCTPYMEHTA.

BignmoBigHo g0 nm. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBIIHUX BHIAJKaX, MPUMUHEHHS
BU3HAHHS 3BUYallHOTO MpuaOaHHA abo mpojaxy (IHAHCOBUX AaKTUBIB 3JIHCHIOETHCS, 3
BUKOPUCTAHHSAM OOJIIKY 3a JIaTOI0 omeparii abo o6iiky 3a JaToro po3paxyHkiB. @oHa obpana
METO/1 BU3HAHHSI 32 JaTOI0 OIepartii.

CropaBeuyinBa BapTICTh 1HBECTHIIM, III0 AKTUBHO O0EpPTAIOThCSI Ha OpraHi30BaHUX
(G1HAHCOBUX PHHKAX, PO3PAXOBYETHCS HAa OCHOBI IOTOYHOI PUHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY JaTy. B iHIIKMX BUMajKax OLliHKA CIPaBEAIMBOI BApTOCTI IPYHTYEThCS
Ha CY/KEHHSX HI0J0 NependadyBaHUX MaOyTHIX T'POLIOBHX MOTOKIB, ICHYIOUOT €KOHOMIYHOI
CUTYallii, PU3UKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (AKTOPIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OriHka cripaBeauBoi BapTOCTI».

3.4.1. Dinancosi akmusu
BigmoigHo no m4 MC®3 Ne 9 donx knacudikye (iHAHCOBI aKTUBU SK Taki, IO
OIIIHIOKOTECSA Y TMOAAIBIIOMY ab0 3a aMOPTH30BaHOI0 COOIBApTICTIO, 200 3a CIpaBeTHBOIO
BapTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:
a) Mojeni 6i3Hecy cy0'eKkTa rocToIlaploBaHHs JJI YIpaBIiHHS (DIHAHCOBUMH aKTUBaMH; Ta
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0) XapaKTepUCTHUK KOHTPAKTHUX IPOIIOBUX IMOTOKIB (JiHAHCOBOTO aKTHUBY.

diHaHCOBUI aKTUB OIIHIOIOTH 32 aMOPTU30BAaHOKO COOIBAPTICTIO, SKIIIO BUKOHYIOTHCS OOU/IBI
TaKi yMOBH:

a) aKTHB yTPUMYIOTh B MOl Oi3HeCy, MeTa AKOi - YTPUMYBAaHHS aKTHUBIB 33151 30UpaHHs
KOHTPaKTHHUX IPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (DiHAHCOBOTO AKTUBY IependavaroTh y IMEBHI AAaTH HaIXOIKEHHS
IPOLIOBUX IIOTOKIB, sIKI € JIMIIE IOTAlIeHHSM OCHOBHOI CyMHM Ta CIUIATOIO BIJICOTKIB Ha
HEMOTralieHy OCHOBHY CyMy.

B ycix iHmmx Bumankax (IHAHCOBHH AaKTUB OIIHIOIOTH 3a CIPABEIJIMBOIO BapTICTIO 3
BiZJOOpaKEHHSIM Pe3yJIbTaTy MEPEOLiHKN Y CKIaJi MpUOyTKy abo 30UTKY.

[HCTpyMEHTH KamiTally - 1€ Oy/Jb-sfKi KOHTPaKTH, SKi 3aCBIAYYIOTh 3QJIUIIKOBY YacTKy B
aKTUBaX Cy0’ €KTa rocIioIaproBaHHS MiCJIA BUPAXyBaHHs BCIX HOro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamiTaiay BIIHOCATHCS aKIlii Ta mai (4acTKH) TOCIOAapChbKUX TOBAPUCTB.

[HCTpyMEHTH KamiTainy BU3HAIOTHCS y 3BIiTI Ipo (iHAHCOBUI CTaH TOJI 1 JHMIIE TOJi, KOJIU
@DoHA cTae CTOPOHOIO KOHTPAKTHUX MOJI0XKEHD 111010 LIUX 1HCTPYMEHTIB.

[lepBicHa oIiHKa IHCTPYMEHTIB KamliTally 3[iHCHIOETHCS 3a iX CIpaBeIIMBOIO BapTICTIO, SKa
3a3BUYail JIOPIBHIOE IIiHI omepalii, y xo/i sikoi 0yB oTpumanuii aktuB. [IpoTe, AKIIO iCHYIOTH
CBiUEHHSI, IO IiHa omepanii (mpuadaHHsA) HE BIANOBIAA€ CIPAaBEUIMBIA BapTOCTI MPHUAOAHUX
IHCTPYMEHTIB KaIliTalty, pi3HHUISI BA3HAETHCS K MPUOYTOK (30UTOK) MPH MEPBICHOMY BU3HAHHI.

Butpatn Ha mnpuabaHHA IHCTPYMEHTIB KalliTaly BH3HAIOTHCS BHUTpATaMH IeEpiogy 1 He
BKJIIOUYAIOTHCA JI0 TIEPBICHOI CIIpaBeATUBOI BAPTOCTI IHCTPYMEHTIB KaIiTamy.

[lonmanpma ouiHKAa IHCTPYMEHTIB KamiTaldy 3IIHCHIOETBCS 3a CIPABEAJIMBOIO BApTICTIO HA
JaTy OLIIHKH.

PunkoBa BapTicTe HanexxHuX DOHIY IHCTPYMEHTIB KamiTaly OLIHIOETHCS 3a OQIiIiifHUM
Oip>KOBUM KypCcOM OpraHizaTropa TOPriB Ha JaTy OLIHKH. SIKIIO IHCTPYMEHTH KamiTaly MaroTh
00ir OUTBII SIK HA OJHOMY OpPTaHi3aTopi TOPTiBIIi, TO MiJ Yac pOo3paxyHKy BapTOCTiI aKTUBIB TakKi
IHCTPYMEHTH OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PUHKY JUISl IIbOIO 1HCTPYMEHTY KalliTaly
a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HAWCHPUATIMBIIIOMY PUHKY sl Hboro. OliHka
IHCTpYMEHTIB KamiTany, 10 BXOAATh 10 CKJIaJly aKTHUBIB Ta IepeOyBaroTh y OipKOBOMY CIIHCKY
oprasizaTopa TOPriBJli 1 IPU [IbOMY HE MalOTh BU3HAYEHOTr0 OIp’KOBOTO KypCy Ha JaTy OLIHKH,
3/IIHCHIOETHCS 32 OCTAHHBOIO 0alaHCOBOIO BapTICTIO. SIKIIO € MiJCTaBU BBa)KaTH, 110 OanaHCOBa
BapTICTh CYTTEBO BIJIPI3HAETHCSA BIJl CHPABEIIMBOI, CIIpaBEAJMBa BAPTICTh BU3HAYAETHCS 3a
METOAMKOI0, BU3HAUEHOI 0c00010, 110 3/iiICHIOE ynpaBiHHA akTHBaMu DOHAY BiIMOBIIHO 10
OPUMHATOT 00JIKOBOI MOMITHKU. BigxuineHHS MoXyTb OyTH 3yMOBJI€HI 3HAYHUMH 3MIHaMU y
(diHaHCOBOMY CTaHI €MITeHTa Ta/ab0 3MiHaMU KOH IOHKTYpHM pPHHKIB, Ha SKUX €MITE€HT
MPOBAJUTH AISUIBHICTh, a TAKOXK 3MIHAMH Y KOH FOHKTYpP1 (POHJIOBOTO PUHKY.

CrpaBe/uinBa BapTiCTh IHCTPYMEHTIB KamiTally, 10 00epTaloThCsl HA OPraHi30BaHUX PUHKaX,
OILIIHIOETHCS 32 MIHIMaJIbHUM CEpejl OpraHizaTropiB TOPTiB O(DiliiHUM OipKOBUM KypcoM, IO
CKJIaBcs Ha JIaTy ouiHKH (1-# piBeHb ie€papxii).

CnpaBennuBa BapTICTh 1HCTPYMEHTY KamiTaly, MIOJ0 SKOTO HE BCTAHOBIEHUW O1p:KOBUIA
KYPC, OLIIHIOETHCS 32 MIHIMAJIBHOIO CE€pe]] OPraHi3aTopiB TOPTiB KPAIlOkO LIHOIO KYIIBII TaKOTO
IHCTPYMEHTY Ha J1aTy OLIIHKH a0o 3a BapTICTIO, BCTAHOBJIEHOIO HE3aJEKHUM OL[IHIOBAYEM, SIKIIIO
aKTyaJbHICTh TaKoi oliHKM He ripma 3a 30 kaneHgapHux AHiB (1-i piBeHb i€papxii).

CrpaBeasiuBa BapTiCTh IHCTPYMEHTY KamliTaly, BU3HaueHa 3a 1-M piBHEM iepapxii, Hajgami
Ha3uBaeTbcs "pUHKOBAa BapticTh"'. CropaBeasivBa BapTICTh I1HCTPYMEHTIB KalliTaly, IO
nepe0yBaroTh y O1pKOBHUX CIIMCKaX OpraHi3aTopiB TOPTIBJIL Ta BapTICTh SIKUX Ha JaTy OI[IHKU HE
Moyke OyTH BU3HauU€Ha SIK PUHKOBA, ajleé pUHKOBA BapTiCTh BU3HAUEHA Ha JIaTy, 110 Iepeaye aaTi
OLIIHKM He Oulbllle HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIM pPHUHKOBIM BapTocTi (2-# piBEHb
iepapxii).

OniHka 1HCTPYMEHTIB KamiTaly, II0 HE BKJIIOYEHI JI0 OIp»KOBHX CIHCKIB OpraHi3aTopiB
TOPTiBJi, ad0 y BHIAJKy BIJICYTHOCTI PHHKOBOI BapTOCTi 3a octaHHi 365 nHiB (3-il piBeHb
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iepapxii), 3MIACHIOETHCS BIAMOBITHO N0 I[IHU BHUKYITY, BCTAHOBJICHOI PIIMIEHHSM 3arajibHUX
300piB aKIiOHEPiB/y4aCHUKIB TAKOTO EMITECHTY/TOBApUCTBA.

VY BuUmanky, KOJU JUIsl TAKOTO 1HCTPYMEHTY KaliTajly He BCTaHOBJEHA I[iHA BUKYILY, HOTO
OLIIHKa MOXe€ 3JIHCHIOBAaTHUCSA HE3aJIC)KHUM OI[iHIOBauYeM, fAKIIO0 y4dacTb DOHAYy B LbOMY
iHCTpyMeHTI € icToTHO (10% Ta Oinblie) Ta GaraHCcOBa BapTICTh TAKOTO IHCTPYMEHTY CKJIa/1a€e
10% Ta Olnplie Bix 3aradbHOIO 4HCTOI BapTocTi akTHBIB @oHay. [Ipum mpomy BuTpaTH Ha
IPOBE/ICHHS HE3aJIeXKHOI OLIHKM HE IOBUHHI IEpeBUINYBaTH OYIKYBaHI BHUIOOM JJIS
JIOCTOBIPHOTO MPEJCTABICHHS CIIPABEUIMBOI BAPTOCTI OLIIHIOBAHOTO AKTHUBY. SIKIIO YMOBH IS
3a]y4EHHS HE3aJeKHOIO OLIHIOBaYa HE BHMKOHYIOTHCS, TO CIpaBeAJMBA BapTICTh TaKOI'o
IHCTPYMEHTY Ha JaTy OILIHKH JIOPiBHIOE OaTaHCOBI BapTOCTI.

JI1si BUBHAYCHHSI CIPAaBEIJIMBOI BApPTOCTI TUX 1HCTPYMEHTIB KaIliTanay, 00 SKUX BIJACYTHS
iHpopMaLis Tmpo PUHKOBI IIIHM 13 30BHIIIHIX JUKEpEN, BHUKOPHCTOBYIOTHCS TaKi METOJUKHU
OIIHKH, SIK MOJEJIb JUCKOHTYBAaHHS TPOIIOBUX IOTOKIB, OIIHOYHI MOJENi, IO 0a3yroThCs Ha
JAHUX PO OCTaHHI yroJu, 3IIHCHEHI MK HENOB’sI3aHMMM CTOPOHAMHM, Ta aHaji3 (iHAHCOBOI
iHpopmarnii mpo 00’€KTH 1HBECTYBAaHHS, AaHAJTITHYHI MPOIEAYPH IO OIIHII Oe3mepepBHOCTI
JisUTbHOCTI 00’€KTIB 1HBECTYBaHHs, 3pO0JIEHI YIMPAaBIiHCHKUM IEPCOHAIIOM LHUX ITiIIPUEMCTB,
MOPIBHSIHHSI BapTOCTI aKTUBIB IUX MIJIPUEMCTB Ha MOYATOK Ta KiHelb 3BiTHoro mepiomy. Lli
METOJMKH BUKOPUCTOBYE ISl OLIIHKH CIIPaBEIIMBOI BAPTOCTI YITOBHOBAXEHOIO 0c000t0 DoHY,
AKIIO € MiJICTaBU BBa)KaTH, 110 OallaHCOBA BapTICTh CYTTEBO BIAPI3HIETHCA BiJ] CIIpaBEAIUBOT
BapToCTi. BimxuineHHS MOXyThb OyTH 3yMOBIIEHI 3HAYHMMH 3MiHaMu y (iHAHCOBOMY CTaHi
eMITeHTa KOPIOPATUBHHUX MpaB Ta/ab0 3MiHAMU KOH IOHKTYPH PHUHKIB, Ha SKHX EMITEHT
3IHCHIOE CBOIO JISsTTBHICTB, @ TAKOXK 3MIHAMH Y KOH IOHKTYpi1 ()OHAOBOTO PUHKY. SIKIIO Takmx
MiJICTAaB HE BUSBICHO, Ta BapTICTh AKTUBIB O0’€KTIB 1HBECTYBaHHS Ha IOYATOK Ta KiHEIb
3BITHOTO TEpioAy 3MEHIIMIAch He Ourbine HiX Ha 10 BiICOTKIB, TO € MiJCTaBU BBaXKATH
CIIpaBeIMBY BapTICTh JaHUX IHCTPYMEHTIB KamiTaly Ha piBHI 0alaHCcOBOi BapTOCTI.

[Tpu upomy, 3rigao m. 89 MC®D3 Ne 13 Cy0'exT rocrogaproBanHs Ma€e c(hOpMyBaTH 3aKPUTI
BX1JIHI 1aHi, KOPUCTYIOYHCh HAKpaIow iHhopMalli€to, HaIBHOIO 32 TaHUX OOCTaBUH, sIKa MOXKeE
BKJIIOUATH BJAcHI JlaHl cy0’eKkTa rocrojaproBaHHs. Y mpoiieci pOpMyBaHHS 3aKPUTUX BXITHHUX
JAHUX CYO'€eKT TOCHOJApIOBaHHS MOXKE pO3MOYaTH 31 CBOIX BJIACHHUX MJAaHUX, ajleé BIH Mae
CKOpUTYBaTH AaHi, SIKIIO JOCTYIIHA Yy PO3YMHUX MeXax 1H(QopMmallis CBIAYUTh NpOo Te, 110 1HIII
YYaCHMKHM PUHKY BUKOpHCTaNM O iHIII JaHi abo 00'eKT rocrnoJaploBaHHs Ma€ LIO0Ch OCOOJMBE,
YOro HEMae y 1HIIMX yYaCHHUKIB PUHKY (HaIpUKJIaJA, MPUTaAMaHHY Cy0'€KTOBI TOCHOIapIOBaHHS
cuHeprito). CyO0'eKTOBI rocrnojapioBaHHA HE MOTPIOHO MOKJIaJaTH BUYEPIHUX 3YCHIb, 11100
oTpuMaTH 1H(OpPMAaLiI0 PO MPUMIYIIEHHS y4yacHUKIB pUHKY. [Ipore, cy0'ekT rocnogaproBaHHS
Ma€e B3SATH /O YyBaru BCIO 1H(QOpMALO PO MPUIYLICHHS YYaCHUKIB PHHKY, SIKI MOKHA
JIOCTaTHBO JIETKO OTpUMAaTH. 3aKpUTI BXIJHI JAaHl, c(OpMOBaHI y crocid, onmucaHuil BUIIE,
BBAXXAIOTHCS TMPHUITYIIEHHSAMH YYaCHUKIB PUHKY Ta BIANOBIAAalOTH METI OLIHKH CIIpaBeIMBOI
BapTOCTI.

CropaBe/uinBa BapTiCTh IHCTPYMEHTY KamiTaly, L0 CKJIQJaeTbcs 3 akLid, o0ir SKuX
3yIUHEHO, a00 TMaiB (YacTOK) TOBAPUCTB, IMIOJA0 SKUX PO3MOYATO MpoLEnypy OaHKpOTCTBA,
JOPIBHIOE HYITIO.

3.4.2.Knacudghikauisn inancosux akmugie

[Ipu nmepBicHOMY BU3HaHHI ()IHAHCOBI aKTHBHU KJIacU(IKYIOTbCsS K (pPIHAHCOBI aKTHUBH, SIKi
OLIIHIOIOTBCS 3a aMOpTH30BaHOIO BapTicTio (AC), crpaBeUIMBOIO BAapTICTIO, IO 3MIHIOETHCS
yepe3 iHmui cykynuuii poxia (FVOCI) abo cnpaBeminBorO BapTiCTIO, MO 3MIHIOETBCS 4Yepe3
npubytok abo 36urok (FVTPL), BinmoBinHo. Yci (hiHaHCOBI aKTHBU CHOYATKY BHU3HAIOTHCS 32
CIPaBeJIIMBOIO BapTICTIO IUTIOC, SIKIIO (PIHAHCOBI aKTHBH HE BiJ0Opa)karoThCs 3a CIIPABEIINBOIO
BapTICTIO 4yepe3 NpuOyTok abo 30UMTKH, BUTPATH Ha MPOBEAEHHS oOlepalii, 10 BIAHOCITHCS 110
npunbaHHs giHaHcoBoro akTuBy. CrpaBeuivBa BapTICTh MpU NMEPBICHOMY BU3HAHHI HaMKpaliie
HiATBEPKYETHCS LIIHOIO YTOJTH.
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®onn knacudikye (iHAHCOBI aKTHBH SIK TakKi, 10 HaJadl OIIHIOIOTHCS 32 aMOPTHU30BaHOIO
co0iBapTICTIO, CIpaBEIIMBOIO BApTICTIO uepe3 IHIIMI CYKYMHHH 10Xia abo crpaBeqIuBOIO
BapTICTIO yepe3 MPUOYTOK ab0 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

(a) OizHec-mozeni cy0'ekTa rocroiaproOBaHHA 3 YIIPaBIiHHSA (IHAHCOBUMHU aKTHBAMU;

(6) ycTaHOBJIECHUMH JOTOBOPOM XapaKTEPUCTHKAMH TPOIIOBHX IOTOKIB 3a (hiHAHCOBUM
AKTHUBOM.

bizHec-Mozenp BimoOpakae crocio, y sikuii DoH yrpaBise akTHBAMH 3 METOK OTPUMAaHHS
TPOIIOBUX MOTOKIB: i € MeTor0 DoHAy (i) BUKIIOYHO OTPUMAHHS MepeadadyeHuX JOrOBOPOM
TPOLIOBUX IIOTOKIB BiJi aKTHUBIB («yTPUMaHHS aKTUBIB [IJI1 OTPUMaHHSA TIepeadadyeHux
JIOTOBOPOM TPOIIOBHX TOTOKiB»), abo (i) oTpuMaHHs mependaueHHX IOTOBOPOM T'POIIOBHX
MOTOKIB 1 TPOIIOBUX IOTOKIB, SIKIi BUHUKAIOTH Yy PE3yJbTaTi MPOJIaXy aKTHBIB («yTpHUMaHHS
aKTHUBIB JJIs1 OTPUMAaHHS Tepen0adyeHux J0rOBOPOM IPOIIOBUX MOTOKIB 1 MpoAaxy»), abo SKIIO
HE 3aCTOCOBYEThCSA Hi MyHKT (i), HI mMyHKT (ii), (piHAHCOBI aKTHBHU BIIHOCATHCS y KaTEropiro
«IHOIMX» Oi3HEC-MOJIeNel Ta OI[HIOIOTHCS 3a CIPABEJIMBOIO BApTICTIO yepe3 MpHUOYTOK Uu
30UTOK.

bizHec-Moens BH3HAYAETHCS AUl TPYNU aKTWUBIB (Ha piBHI mopTders) Ha OCHOBI BCiX
BIJIMOBIAHUX JIOKa3iB MAiSNIBHOCTI, AKy DOHJ Mae HaMip 3AIMCHUTH JUIS JOCATHEHHS I,
BCTAHOBJICHOI JUIsl TOpTQes, HasBHOTO Ha naTy ouinku. Paktopu, siki PoHJ BpaxoBye mpu
BU3HAUEHHI Oi3HEC-MoJeNi, BKIOYAI0Th METY 1 CKJIaJ MOpTQens, MUHYIUNA TOCBiJ OTPUMaHHS
TPOIIOBHX MOTOKIB MO BiIMOBIIHUX aKTHUBAaX, IMiAXOAW JO OIIHKH Ta YIPABIIHHSA PH3HKAMH,
METO/IY OLIIHKH JI0XOJHOCT1 aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

[Ipu ominmi cmpaBeMBOi BapTocTi (HIHAHCOBUX AaKTHUBIB YHPABIIHCHKUHA IEepCcOHAI
3aCTOCOBYE METOAM OI[IHKH BapTOCTi, K1 BIAMOBIAIOTh 0OCTaBUHAM Ta JAJISl SIKHX € JIOCTaTHbO
JaHUX, 00 OIIHUTH CIPaBEIJIMBY BapPTICTh, MAaKCHMI3yHOUd BUKOPHUCTAHHS JTOPECUYHHUX
BIIKPUTHUX JaHHUX Ta MiHIMI3yIOUd BUKOPUCTAHHS 3aKPUTUX BXITHUX JaHUX.

Ha 6ananci cranom Ha 31 Gepesns 2025 poky y @oH/Ii HE BpaXOBYIOTHCS JA0JIbOBI (hiHAHCOBI
IHCTPYMEHTH, & cCaMe BHECKH /IO CTATYTHHUX KaIliTaliB 1HIIUX CYO’ €KTiB rOCHIOJapIOBaHHS.

3.4.3./Ipununenns susHanHA QiHAHCOB020 AKIMUBY

®onHp nepenae GpiHAHCOBUM aKTUB TO/I1 1 JIUIIE TOAL, KOJIH BIH:

a) Tepenae KOHTPAKTHI IpaBa Ha OJIep’KaHHs IPOLIOBUX MOTOKIB (DIHAHCOBOT'O aKTUBY;

0) 30epirae KOHTpaKTHI MpaBa Ha OTPUMAHHS I'POLIOBUX MOTOKIB (JiHAHCOBOT'O aKTHBY, alie
Oepe Ha ceOe KOHTpaKTHE 3000B'i3aHHS CIUIATUTH TPOIIOBI NMOTOKHM OJHOMY a00 KUIBKOM
OJIep)KyBadyaM 3a yroJoto, SKa BiAMOBIIa€ yMOBaM, HAaBEICHUM HUXKYE.

Sxmo ®onx 30epirae KOHTPAKTHI MIPaBa Ha OJIEPYKaHHS IPOIIOBUX MOTOKIB BiJ] ()iHAHCOBOTO
aKTHUBY («IIEPBICHUM aKTUBY), aje Oepe Ha ceOe KOHTPaKTHE 3000B's1I3aHHSI CIUTATUTH 111 TPOIIOBI
IOTOKM OJHOMY a00 KUIBKOM Cy0'€eKTaM TOCHOJaplOBaHHS («KIHLIEBUM OJIep)KyBadam»), TO
®doHa po3riAae omepanio K rnepegady (piHaHCOBOTO AaKTHMBY TOJI 1 JIUINE TOAl, KOJHU
BUKOHYIOTBCS BC1 3 HaBEJCHUX JaJll YMOB:

a) cyO'eKT rocrnogaproBaHHs HE Ma€ 3000B'sI3aHHS CIUIATUTU CYMH KIHIIEBUM OJIEp)KyBadaM,
JIOKM BiH HE OTpUMAa€ €KBIBAJIEHTHI CyMH BiJ NEpBICHOrO akTuBY. KOpOTKOCTPOKOBI aBaHCH
cy0'ekTa TOCHMOJApIOBAHHS 13 TIPABOM IIOBHOTO BUIMIKOMYBAaHHS ITO3MYECHOI CYMH TLTFOC
HapaxoBaHi BiICOTKH 32 PUHKOBUMH CTaBKaMH HE OPYIIYIOTh 11i€i yMOBH;

0) yMOBHU KOHTPAKTy IMpO Tepenavy 3a00pOoHSIOTh Cy0'€éKTOBI TOCIIOAAPIOBAHHS MPOJIaBATH
abo HajaBaTH y 3acTaBy IEPBICHUM aKTHB, OKpIM HaJaHHA KIHIEBHUM OJepXKyBauaM sK
3a0e3neyeHHs 3000B'13aHHS CIUTATUTHU TPOLLIOBI MOTOKHU;

B) Cy0'eKT rocrojiaproBaHHs Mae 3000B's13aHHs MepeaTH OyAb-Ki IPOIIOBI MOTOKH, SIKI BiH
OTpUMY€ BiJ I1MEHI KIHLIEBUX OJepKyBauiB, 0e3 cyTTeBoi 3aTpuMku. Kpim Toro, cyO'ekr
rOCHOJApIOBaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BHUHSATKOM
1HBECTHUI1M y TPOIIOBI KOUITH a00 €KBIBAJIEHTH IPOIIOBUX KOMITIB (sik BU3HaueHo B MCBO Ne 7
«3BITH NPO PyX TPOIIOBUX KOILUTIB») MPOTATOM KOPOTKOTO MEpioJly pO3paxyHKIB BiA JaTu
OTPUMAaHHS KOIITIB O JaTH HEOOXITHOTO IMepepaxyBaHHS KIHIIEBUM OJepXKyBauaM, MPUUOMY
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BIJICOTOK, 3apOOJICHMH 3a TaKUMU 1HBECTHUIISIMH, TaKOX TIEPEPAXOBYETHCS KIHIICBUM
OJIepIKyBadyaM.

3.4.4.Dinancosi 30008 ’a3anns

®donn kmacudikye Bci piHAHCOBI 3000B'I3aHHS K TakKi, IO y MOAAIBIIOMY OIIHIOIOTHCS 3a
aMOPTHU30BaHOIO COOIBAPTICTIO, KOPUCTYIOYHCH METOJIOM €(EKTUBHOTO BIJICOTKA, 32 BUHSITKOM
TaKUX:

a) (inaHCcOBI 3000B'I3aHHS 3a CIPABEUIMBOIO0 BApTICTIO 3 BiIOOpPaKEHHSIM pe3yabTaTy
MepeoIiHKu y NMpuOyTKy abo 30uTky. Taki 3000B'i3aHHS, B TOMY YMCII MOXiAHI (iHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B'I3aHHSAMH, Y MTOJATBIIOMY OIIIHIOIOTHCS 33 CIPABEAINBOIO BAPTICTIO;

0) ¢inaHcoBI 3000B'sI3aHHs, 10 BUHUKAIOTh, KOJU Iepeaada (iHAHCOBOTO AaKTUBY HE
BIJIMIOBIIa€ KPUTEPISAM JIJIsl MPUNTMHEHHSI BU3HAHHS 200 KOJU 3aCTOCOBYETHCS IMiJIX11 TOIATBIIOT
y4acTi;

B) KOHTPAKTH (hiHAHCOBOI I'apaHTii;

r) 3000B'sI3aHHS HAJATH IMO3UKY 32 BiJICOTKOBOKO CTABKOIO, HIKYOIO Hi’K PUHKOBA.

@®ony Bu3Havae (iHaHCOBE 3000B'SI3aHHS 3a CIPABEAIMBOIO BApTICTIO 3 BilOOpakeHHIM
pe3ynbTaTy MepeoLiHKd y TpulyTKy abo 30UTKY, KOJIM MPH MEPBICHOMY BH3HaHHI HECKACOBHO
npu3HaYuTH (PiHAHCOBE 3000B'SI3aHHS K TaKe, MIO OIIHIOETHCS 3a CHPABEIJIMBOIO BapTICTIO 3
BiOOpaXKEHHSAM pe3yNbTAaTy MEPEOIiHKH Yy MPUOYTKY abo 30UTKYy, a00 SKIIO0 pPe3ylbTaToM
TAKOTO MPHU3HAYCHHS € TOpeyHinIa iHdopMmarlisi, OCKiIbKH a0o:

a) BOHO YCYBa€ 4M 3HAYHO 3MCHIIYE HEY3TOJKCHICTh OLIHKA YM BH3HAHHS, IO B 1HIIOMY
BUIIAJIKy BUHUKA€E BHACIIIOK OI[IHIOBAHHS aKTHBIB a00 3000B's13aHb UM BU3HAHHS NPHUOYTKIB 200
30MTKIB 32 HUIMH Ha PI3HUX OCHOBaXx; abo

0) ympaBiiHHS Tpynow (iHaHCOBUX 3000B's13aHb a00 (piHAHCOBUX aKTHBIB Ta (hiHAHCOBUX
3000B'13aHb Ta OIlIHKA iX TOKa3HMUKIB 3JIMCHIOETHCS Ha OCHOBI CIIPaBEJIMBOI BapTOCTI,
BIJIMOBITHO /IO 3aJI0KyMEHTOBAaHOi CTpaTerii YHpaBIiHHS pH3UKAMH a00 1HBECTHUIIITHOIO
cTpareriero, 1 iHpopMallis Npo Taky rpyny HAAAE€ThCA AJs BHYTPIIIHBOIO BUKOPUCTAHHS HA il
OCHOBI1 BUIIIOMY YIPaBJIIHCHKOMY ITI€PCOHAIOBI.

®oHj NpuilHB pillIEHHS OL[iHIOBAaTH (hiHAHCOBI 3000B'sI3aHHS 3a CIPABEJIMBOIO BAPTICTIO,
OKpIM THX, sIKI TOBUHHI O0JIIKOBYBAaTHCS 3@ aMOPTU30BAHOIO BAPTICTIO.

®onp Buydae inaHcoBe 3000B's13aHHS (a00 YacTUHY (PiHAHCOBOrO 3000B'A3aHHS) 31 CBOTO
3BITY Mo (HIHAHCOBUI CTaH TO/I1 1 JUIIIE TO1, KOJIHM HOTO MOramarTh, TOOTO KOIH 3000B's13aHHS,
BU3HAYEHE Y KOHTPAKTi, BUKOHAHO, aHYJIbOBAaHO a00 CTPOK HOT0 i1 3aKIHUY€EThCS.

3.4.5.Cy0oicenns ujo0o ouikysanux mepminie ympumanusa QiHAHCOBUX IHCIMPYMEHNIE
VYpaBiiHCbKHI MEpCOHAN 3aCTOCOBYE MPOQECiiiHE CY/PKEHHS 11010 TEPMIHIB YTPUMAaHHS
¢bina"coBux iHcTpyMeHTIB. IIpodeciiiHe CymkeHHs 3a UM NMUTaHHAM IPYHTYEThCS Ha OLIHII
pU3UKIB (DIHAHCOBOrO 1HCTPYMEHTY, HOro mpuOYTKOBOCTI M AMHaMill Ta IHIIUX (akTopax.
[TpoTe icHYIOTh HEBU3HAYEHOCTI, SIKI MOXKYTh OYTH TOB’S3aHi 3 MPU3YNUHEHHSAM OOIrYy I[IHHUX
nanepiB abo GaHKPYTCTBOM 00’€KTY 1HBECTYBAHHS, 0 HE € MIAKOHTPOJIbHUM YIIPAaBIIHCHKOMY
HEepCOHATY 1 MOXKE CYTTEBO BIUIMHYTH HA OLIHKY (PIHAHCOBHUX 1HCTPYMEHTIB.

3.4.6.Cy0orcenns w000 3miH cnpagednusoi apmocmi iHAHCOBUX AKMUBIE

VYnpanincekuit nepcoHan oIy BBaXxae, 10 0OJIKOBI OI[IHKYM Ta MPUITYIICHHS, K1 MAlOTh
CTOCYHOK J0 OILIHKM (DIHAHCOBHUX IHCTPYMEHTIB, 1€ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, €
KJIFOUOBHUM JDKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY II[O:

- BOHU 3 BUCOKHUM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 ITHHOM Yacy, OCKIJIBKU OIIHKH
0a3yloTbCcsl Ha TPUIYHICHHSIX YHNPaBIIHCHKOTO TMEPCOHATY MO0 BIJICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MiH BaTIOTHUX KYypCiB, IMOKa3HHUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB,
KOpUT'yBaHb I11J1 4ac OI[IHKM IHCTPYMEHTIB, a TAaKOX crerupIYHIX 0COOIMBOCTEN omnepariii;

- BIUIMB 3MiHM B OLIIHKAax Ha aKTHBH, Kl B1I0Opa)keHi B 3BiTiI Mpo (iHAHCOBHM CTaH, MOXKe
OyTH 3HAYHUM.
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AxOu ynpaBmiHCHKHA mepcoHan @OOHIYy BUKOPHUCTOBYBAJIO IHINI TPUITYIICHHS OO
BIJICOTKOBHX CTaBOK, BOJATUJIBHOCTI, KypCiB OOMiHYy BaJIOT, KpPEAUTHOTO PEHTHHIY
KOHTpareHTa, Jatu odepTd 1 KOPUTYBaHb IIiJ] 4ac OIIHKK IHCTPYMEHTIB, OuIbIIa abo MeHIIa
3MiHa B OI[HII BapTOCTi ()iHAHCOBUX IHCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
Maja 0 iCTOTHUH BIUIMB Ha BiIOOpaKeHUM Y ()IHAHCOBIM 3BITHOCTI YUCTHH MPHOYTOK Ta 30MTOK.

BukopucranHs pi3HHX MapKETHHTOBHX MPUITYIIEHb Ta/ab0 METOJIB OI[IHKH TaKOX MOXKE
MaTH 3HaYHHUU BIUIMB Ha Nepe0adyBaHy CIpaBeJIUBY BapTiCTh.

CropaBeyiuBy BapTiCThb JA€0ITOPCBKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI, a TaKOXK
IHBECTHIIIH, MOCTYMHUX IS MPOJAXy, HEMOXKJIMBO BU3HAYUTH JOCTOBIPHO, OCKIJIbKM HEMa€e
PUHKOBOTO KOTUPYBAHHS IIUX aKTHBIB.

VYnpasiiacekuii niepcoHasn @OHAY BBaXKae, 10 HABEACHI PO3KPHUTTS IIOJO 3aCTOCYBAaHHS
CIPaBEIIMBOI BapTOCTI € JOCTaTHIMH, 1 HE BBaXKae, MO 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIIACH Oylb-siIKa CYTTE€Ba iH(OpMAIlis II0I0 3aCTOCYBAHHS CIIPABEIUITMBOI BApTOCTI, sKa
MOe OyTH KOPHUCHOIO JJIsl KOPUCTYBauiB (JiHAHCOBOI 3BITHOCTI.

Po3yMirour BaXJIMBICTP BHUKOPUCTaHHS OOJIKOBUX OIIHOK Ta TNPUITYIICHb MO0
CrHpaBeMBOi BapTOCTi (DIHAHCOBUX AaKTHBIB B pa3l BIACYTHOCTI BXiIHUX JaHHUX MIOAO
CIpaBeNIMBOI  BapTOCTI MEPHIOrO PiBHs, YTNpaBliHCbKHW nepcoHan DoHIy IUIaHye
BUKOPHCTOBYBATH OI[IHKM Ta CYIKCHHSA, sKi 0a3yroTbcs Ha MpoQeciiiHiii KoMIEeTeHIi
npauiBHUKIB DOHY, JOCBiAI Ta MUHYJIMX MOJISAX, @ TAKOXX 3 BUKOPUCTAHHSIM PO3PaXyHKIB Ta
MoOJIeJIei BapTOCTi (DiHAHCOBUX aKTHBIB. 3aJIy4CeHHS 30BHIIIHIX €KCIIEPTHUX OI[IHOK MO0 TAaKHX
(biHAHCOBHUX IHCTPYMEHTIB, JIe OIlIHKA, sIKa 0a3yeThcs Ha MpodeciiiHiil KoMIeTeH i, J0CBial Ta
pO3paxyHKax € HEIOCTaTHHOIO, BUPIIIYETHCS MO KOXXHOMY BUAY (iHAHCOBUX IHCTPYMEHTIB
OKpEeMO.

3.4.7.Cy0orcents w000 8us81eHHs 03HAK 3HeUIHEeHHs AKMUBi8

BinmHocHO (hiHAaHCOBMX aKTHBIB, sIKi OIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, DOHI Ha
JlaTy BUHUKHEHHS (DIHAaHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAuya€ piBEHb KPEIAUTHOIO
PU3HKY.

@®oHa BU3HAE pe3epB MiA 30MTKH Ul OYIKYBAHHUX KPEIWTHHX 30UTKIB 32 (DIHAHCOBUMHU
aKTUBAaMH, SIK1 OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3MIpl OUIKYBAHHUX KPEIUTHHUX
30UTKIB 3a Becb TEepMiH Aii (iHAHCOBOrO aKTUBY (IIpU 3HAYHOMY 30UIBLIEHHI KPEAUTHOTO
PUBUKY/JUISL KPEAUTHO-3HELIHEHUX (PIHAHCOBUX aKTHUBIB) ab0 12-MICAYHUMH OYiKyBaHUMH
KpEeIUTHUMHU 30MTKaMH (y pa3i HE3HAYHOT'O 3pOCTaHHs KPEAUTHOTO PU3HKY).

3a3BrUyail OYIKyeTbCs, IO OYIKYBaHI KPEOUTHI 30MTKH 3a BeChb TEPMIH [ii MarOTh OyTH
BU3HAHI JI0 TOro, K ()iHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYeHMH. SIK MpaBuiIO, KPEIUTHUH
PH3HUK 3HAYHO 3POCTAE IIe 10 TOTo, K (DIHAHCOBUM 1HCTPYMEHT CTaHE MPOCTPOUYCHUM abo Oyje
[OMIYEHO I1HII YHMHHUKU 3aTPUMKHM IUIATEXKIB, IO € CHEHU(pIUHUMH A MO3UYaIbHUKA,
(Hanpukian, 3a1McHEeHHS Mo QiKallii ado pecTpyKTypH3allii).

KpenuTtHuii pusuk 3a (iHaHCOBUM 1HCTPYMEHTOM BBa)KAEThCS HU3BKHUM, SKIIO (D iHAHCOBHMH
IHCTPYMEHT Ma€ HU3bKUN PHU3UK HAcTaHHS Ae(oNTy, MO3MYaIbHUK Ma€ MOTYXKHIA MOTEHLIA
BUKOHYBaTH CBOi JOTOBIpHI 3000B'i3aHHS MIOA0 TPOILIOBUX IOTOKIB y KOPOTKOCTPOKOBIH
NEPCIEeKTHB]l, a HECNPUATIMBI 3MIHM B €KOHOMIYHUX 1 JAUIOBUX YMOBaX Y JOBIOCTPOKOBIH
HEPCHEKTHBI MOXKYTh [3HU3UTH, ajie He 000B’A3KOBO 3/aTHICTh MO3MYAIbHUKA BUKOHYBATH CBOI
3000B'sI3aHHS 111010 IOTOBIPHUX I'POIIOBUX MMOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, 10 MAIOTh HU3BKUI KPEIUTHUN PU3MK
JIMIIIE Ha MIJCTaBl TOTO, 0 PU3MK AEPONTY 3a HUMH € HH)KUYUM, HIK PU3HK AePONTY 3a IHIIUMU
¢dinancoBumu iHcTpyMeHTaMu DoHay a00 HIK KpEAWTHUH pU3UK IOpUCIUKLIi, B sAKid DoHI
3I1HACHIOE qISIIIBHICT.

OuikyBaHi KpeIuTHI 30MTKM 3a Becb TEpMiH Jii He BH3HAIOThCA 3a (DIHAHCOBUM
IHCTPYyMEHTOM TMPOCTO Ha MIiACTaBl TOTO, IO BIH BBaXXaBCAd IHCTPYMEHTOM 13 HHU3BKUM
KPEIMTHUM PU3UKOM Y MONEpeHhOMY 3BITHOMY MEpiofi, ale He BBAXKAETHCS TAKUM CTAaHOM Ha
3BiTHY Aatry. Y Takomy BHUMaaky DoH 3'ICOBY€E, UM Majo MicClle 3HaYHE 3pOCTaHHS KPEAUTHOTO
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PHU3HKY 3 MOMEHTY NIEPBICHOTO BU3HAHHS, a OTXKE YU IMOCTaja Mmorpeda y BU3HAHHI OYIKyBaHUX
KpEAUTHUX 30UTKIB 32 BECh TEPMIiH JIii.

OuikyBaHi KpeauTHI 30MTKH BiIOOpakarOTh BIIACHI O4iKyBaHHS MDOHIY MO0 KPEAUTHHUX
30MTKIB.

Ha pmary cranom Ha kiHenp 3BiTHOTO poky ®doHn mnpoBoauTh aHami3 JaeOITOPCHKOL
3a00proBaHOCTI, 1HIIOI 1e06ITOPCHKOT 3a00PrOBaHOCTI Ta IHIIMX aKTHUBIB HA MPEIMET HasBHOCTI
O3HaK iX 3HEIIHEHHs. 30UTOK BiJ 3HEI[IHEHHS BU3HAETHCS BUXOJSYM 3 BJIIACHOTO MPOQECiiHOTO
CY/UKCHHS YIPAaBIIHCHKOTO TIEPCOHAY 32 HAsBHOCTI 00 €KTHBHHMX JaHUX, IO CBig4aTh MPO
3MCHIICHHS Nepen0davyBaHuX MaiOyTHIX T'POIIOBUX IMOTOKIB 32 JJaHUM aKTHBOM Yy pe3yJbTaTi
oJtHi€T a00 KIJIBKOX MO/, 1110 BiIOYJIMCS MiCIs BU3HAHHS aKTUBY.

3.5. 3meHwenHs KopucHocmi HehiHaHCOBUX AKMUBIE

Ha koxHy 3BiTHy nary DoHJ BH3HAua€, Yd ICHYIOTb O3HAKH MOJKJIMBOIO 3MEHIICHHS
KOPUCHOCTI aKTWBY. SIKIIO Taki O3HAaKW ICHYIOTh, a00 SAKIIO HEOOXiTHO BHKOHATH LIOpiUHE
TECTYBaHHsI aKTUBY Ha 3MEHILEHHs KOpucHOCTi, POHJ 3[1HCHIOE OLIHKY CYMH OUYiKYBaHOI'O
BiIIKOAYBaHHs akThBY. CyMa OYIKYBaHOTO BIAIIKOIYBAaHHS aKTUBY - L€ HaWOULIbIIA 3 JBOX
OIIIHOK: CIPaBeJIMBOI BAPTOCTI MIHYC BUTPATH Ha BUOYTTS aKTUBY a00 OAMHMII, KA T€HEPYeE
TPOIIOBI KOIITH, Ta HOro BapTOCTi mpu BHUKOpHCTaHHI. CyMmy OYIKYBaHOTO BiIIIKO/yBaHHS
BU3HAYalOTh [UI1 KOXHOTO AaKTHBY, 3a BHUHSATKOM BHIIAJIKiB, KOJM aKTUB HE TEHepye
HA/IXO/DKEHHS TPOIIOBUX KOMITIB, MIO 37€OUTBIIOTO HE 3aJIeXkKaTh BiJl HAIXOMKEHb TPOIIOBUX
KOIIITIB BiJ IHIINX aKTHUBIB Ta IPYyI aKTHUBIB. SIKi0 OanaHcoBa BapTiCTh aKTUBY a00 OJMHUII, SIKa
TeHEpY€E T'POIIOBI KOIITH, MEPEBUIIYE CYMY HOTO OYiKyBaHOTO BiJIIIKOTYBaHHS, BBaXKAIOTh, IO
KOPHCHICTh aKTHBY 3MEHIIMJIACS IO CyMH HOro OYiKyBaHOTO BiamkomyBaHHs. [lpu oriHIi
TENepilIHbOT BapTOCTI MaWOYTHIX YMCTHX TPOIIOBHX HAIXOJDKCHb B AaKTHBY, MaiOyTHI
IPOLIOBI MOTOKM JHCKOHTYIOTh 3a CTAaBKOIO J0 ONOJATKyBaHHs, sIKa B10OOpaka€ MOTOYHY
PUHKOBY BapTICTh Trpomield y dbaci Ta cneuuiyHi A7 akTHBY pH3HKH. [Ipy BH3HaueHHI
CIIpaBeIIMBOi BApTOCTI aKTUBY MIHYC BUTpATHU HA BUOYTTS OepyTh O yBaru OCTaHHi omeparlii Ha
PUHKY, 32 YMOBH iXHbOI HasIBHOCTI. Y pa3i, SIKIIO 1IeHTU(IKYBAaTH TaKl oreparii HEMOXKJIUBO,
BUKOPUCTOBYIOTh BIJIOBIIHY MOJesb OWIHKM. Lli po3paxyHKH HiATBEPIKYIOTh OLIHOYHHUMHU
KoedilieHTaMi ab0 IHIIMMH JOCTYITHUMHU MOKa3HMKaMH CIPaBEUIMBOI BapTOCTi. 30MTKH BiJ
3MEHIIEHHs] KOPUCHOCTI MOTOYHOI IiSUIbHOCTI BU3HAIOTh Y MPHOYTKY Ta 30uTKy. OnuHUI, sKa
reHepye IrPOIIOBI KOLITH, - HAaliMEHIIa Ipyna aKTHBIB, IKY MOKHA 1IEHTHU(IKYBaTH 1 sIKa TeHEpYe
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, IO 3A€OUIBLIONO HE 3aJIeXkKaTh BiJ] HAJXOIKEHb T'POIIOBHX
KOIITIB BIJ IHIIMX aKTUBIB a0o rpyn akTuBiB. Ha KOXHY 3BITHY JOaTy NPOBOJSATH OILIIHKY
HasIBHOCTI O3HAK TOTO, 110 paHillle BU3HAHI 30MTKU BiJl 3MEHIIEHHS KOPHCHOCTI aKTUBY OlJIbIle
HE ICHYIOTh a00 3MEHUIWINCA. 3a HassBHOCTI TaKMX O3HAK MPOBOJIATH OLIIHKY CYMH OYIKYBaHOTO
BIJIIIKOAYBaHHs akTUBY. PaHille BU3HaH1 30MTKM BiJl 3MEHILIEHHS] KOPUCHOCTI CTOPHYIOTh T1JIbKH
y TOMY BUMAJIKY, SKIIO Majia MICIle 3MiHa B OIlIHKaX, SIKi BUKOPHUCTOBYBAJIM JIJIsi BUSHAUYCHHS
CYMH OYIKYBAaHOT'O BIJIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTaHHbOI'O BH3HAHHSA 30MTKY BiJ
3MEHIICHHS! KOPUCHOCTI. Y TaKOMYy BHMAJKy OalaHCOBY BapTIiCTh aKTHUBY 30UTBIIYIOTH 10 CYMHU
OUIKYBaHOTO BIJIIKOAYBAaHHS akTHBY. Take 30UIbLIEHHS BapTOCTI HE MOXKE IEPEBHIYBaTH
OaslaHCOBOI BapTOCTI, IKY OyJ10 O BU3HAYEHO 3a BUPAXyBaHHSAM aMOpPTHU3allii, IKOU y monepeaHix
pPOKax He BU3HABaBCs 30MTOK BiJl 3MEHIIIEHHS! KOPUCHOCTI aKTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckiaal nmpuoOyTKy Ta 30uTKiB. Ilicnsi CTOpHYBaHHS 3HOC HiAJIATae KOPUTYBaHHIO y MalOyTHiX
nepioiax 3 METOI0 PO3MOALTY MEepeoliHeHoi 0alaHCOBOi BapTOCTI aKTHBY, 32 BUPAaXyBaHHSIM
HOro JKBIZAIIHHOT BapTOCTI, HA CHUCTEMAaTUYHIA OCHOBI TPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS aKTHBY.

3.6. Pezepsu ouikysanux KpeOumuux 30umxis
Jliig TecTyBaHHS BCIX 1HIIMX ()IHAHCOBHMX aKTHUBIB Ha MpeaMeT 3Hel[iHeHHsI DOHJT 3aCTOCOBY€E
3Buuaitnuii miaxia. [Ipu 3actocyBanni 3BuyaitHoro nigxoay ®@ou po3noiise piHaHCOBI aKTHBH
Ha HACTYIHI KaTeropii:
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. aKTHBIB, 110 SIKUM He OyJI0 CyTTEBOTO 3pDOCTAHHS KPEIUTHOTO PUBHKY;

. aKTHBIB, 110 SIKUM OYyJI0 CYTTE€BE 3pOCTaHHS KPEAUTHOTO PU3HKY.

Jlnist (hiHAHCOBUX aKTHBIB, IO SIKUM HE OYyJI0 CYTTEBOT'O 3pOCTaHHS KPEIUTHOTO PU3UKY ITiCIIS
nepBicHOro Bu3HaHHS DOH/ BU3HAE pE3epPB ITiJ] IBAHAALUATUMICSIUHI OUIKyBaHI KpEAUTHI 30UTKH,
Kl € YaCTHHOIO OYIKYBaHMX KPEIMTHHX 30MTKIB 3a BECh IEpioj, TOOTO OUIKyBaHI KPEIUTHI
PH3UKH, 110 BUHUKAIOTh Y HACIIOK BCIX MOKJIMBHX BUIAJKIB Ae(OINITY, IO MOKIHMBI IPOTATOM
IBAHAALSATH MICALIB MICJIA 3BITHOI IaTH.

Jlnst piHAaHCOBHMX aKTUBIB, IO SKUM BiOyJIOCS CYTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY Ha
IHIWBIAyaIbHINA YK TpynoBii ocHOBI MOHJ BU3HAE PE3epB MijJ OUIKYyBaHI KPEAWTHI PU3MKHU Ha
yBECh TE€PMiH, TOOTO OUIKyBaHi KPEJUTHI PU3UKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOXKIUBUX
BUIAJIKiB J€OJITY MPOTATOM yChOTO TepMiHY ii piHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY Jnaty @OHJ OIIHIOE HASBHICTh 3HAYHOTO 30UIBIICHHS KPEIUTHOTO PHU3HKY I10
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHaII3y 3MiHU PU3UKY BUHUKHEHHS nedonty. DoHa mpu oIl
3MIHM KPETUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CY/HKCHHS.

AHani3 ¢iHAHCOBUX AaKTHUBIB IIOJ0 3MEHIICHHS 1X KOPHUCHOCTI 3JIMCHIOETHCS Ha KiHEIb
KOKHOTO 3BiTHOTO Tiepiony. [Ipu anami3i GpiHaHCOBUX aKTUBIB IIOA0 3MEHIIEHHS iX KOPHUCHOCTI,
@oHJI BpaxoBYye CTAaTUCTHYHI JAaHl PO MPOCTPOUEHY AeOITOPCHKY 3a00proBaHiCTh 32 OCTaHHI 2
POKH, BpaxoBy€ MaKpOEKOHOMIYHI YMHHUKH, SKi MOXXYThb BIUIMHYTH Ha MaiOyTHI KpeauTHI
30UTKHU, Ta BU3HAYAE BIJICOTOK PE3EpPBY Mia KPEAUTHI 30UTKH (IOKIaaHIIIe AUB. 1. 2.4.2).

3.7.0penda ma ii idenmupixayis
JloroBopwu omepaniiiHoi Ta (hiHaHCOBOT OPEH/IN y POJIi SIK OPEHAapPiB, TaK 1 OPEHIOIABIIIB Y
DoHJ HE YKIAJaB.

4. HoBi Ta meperiagyuyTi CTaHIapTy Ta IHTepupeTanii

®onp 3actocoBye Bci MC®P3, siki HaOysu unHHOCTI 10 260 3 01.01.2025 poxky. [TonpaBku
Ta 3MiHu 70 MC®3, 1m0 He BHECEHI, HE BIUTMHYJIM Ha (PiHAHCOBY 3BITHICTH 3a 1 kBaprtan 2025

POKY.

VY 2024 poui HaOyBalOTh YHHHOCTI /IBa HOBI CTaHJApPTH 31 cTAioro po3Butky — MCOD3
S1 ta MC®3 S2, a TakoX MOMPABKH /10 YOTUPHOX YNHHUX CTAHJIAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH A0 pO3KpHUTTS (iHAHCOBOI iH(popMallii, MOB'I3aHOT
31 ctanmuM po3BuTKoM» Ta MC®3 (IFRS) S2 «Po3kpurrs iHdopmaii, noB's3aHoi 31 3MIHOIO
KJIIMaTy», sIKi BCTQHOBJIIOIOTH BHUMOTHM JI0 PO3KpHUTTA (iHaHCOBOI iH(popMaii, MoB's3aHOI 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JO PO3KPHUTTS 1H(pOpMAIl IPpO PU3UKU Ta
MOYJIMBOCTI, TIOB’S13aH1 31 CTQJIMM PO3BUTKOM Ta 3MIHOIO KIIMaTy, sIKi MOXYTb BIUIMHYTH Ha
IPOIIOBI MOTOKU MIJIPUEMCTBA, IOCTYH /10 (iHAHCYBaHHS a00 Ha BapTICTh KamiTamy.

Hacammnepen BOHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAlOTh YiTKE YSBIEHHS, SKY 3BITHICTh
KOMIIaHii MalOTh Ha/laBaTH, 11100 BIAMNOBIAATH NOTpedaM riodalbHUX PUHKIB KamiTaly.

MC®3 S1 MiCTUTh HU3KY BUMOT 10 PO3KPHUTTS 1H(POpMALii, 0 TO03BOJSAIOTH KOMITaHIsIM
MOBIAOMJISITH  1HBECTOPIB MPO PHU3UKM Ta MOXJIMBOCTI, TMOB'SI3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CepeIHbOCTPOKOBIH Ta JOBIOCTPOKOBIH MEPCHIEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTH 110 PO3KPUTTS 1HQOpMaIlii, TOB'sI3aHOI 3 KJIIMaToM, 1
npu3HadeHuit s Bukopuctands 3 MC®3 S1. Cranaaptu Habynu unHHOCTI 1 ciuns 2025 poky.

BrnpoBamkyBaTUMyYThCS BOHM MOETAITHO: Y MEPIIUNA piK KOMITaHIi 3MOXKYTh OOMEXKUTHUCS
PO3KPUTTSM iH(popMalii npo kiiMaThyHi pu3uku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh MyOmiKyBaTH faHi 3riiHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBi cTaHAApTH HE 3aCTOCOBYIOTHCS POHIOM, e(heKT BIUTUBY Ha (piHAHCOBY 3BITHICTh
HE OYIKY€EThCsI, OCKUTbKK y DoHay Ha nmaty ckinagaHHs PiHAHCOBOI 3BITHOCTI BIACYTHI 00’ €KTH
JUIs 3aCTOCYBaHHs y po3yminHi MCO3.
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[Tommpaku 1o MC®3 (IAS) 1 «Hananns ¢inaHCOBOT 3BITHOCTI:
- TiepIiia morpaBKa TOpKHynacs kinacudikaiii 3000B's13anb. Biqnosigao no 3miH «Knacudikaris
3000B'13aHb K MOTOYHI Ta HEMOTOYHI», 3000B'sI3aHHS KJIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MPaBo BIACTPOUUTH BPETYITIOBAHHS 3000B's13aHHS K MiHIMyM Ha 12 wmicsmis. I e
IIpaBO Ma€ ICHYBAaTW Ha JaTy 3aKiHYEHHS 3BITHOTO NeEpioAy HE3aJeKHO BiJ TOTO, Yd IUIAHYE
MiIPUEMCTBO KOPHUCTYBATHCS IIUM MpaBOM. SIKIIO TIPaBO BIJACTPOUYUTH BPETYIIOBAHHS
3000B'sI3aHHS 3aJI€KUTH BiJ] BAKOHAHHS IMiIIPUEMCTBOM MEBHUX YMOB, TO Take MPaBO ICHY€E Ha
JaTy 3aKiHYEeHHS 3BITHOTO NEpiony, JIMIIE SKIIO MiJIPUEMCTBO BHKOHAJIO BCl YMOBH JIO i€l
JaTH.
- npyra mompaBka «HemoTouHi 3000B's3aHHS 31 CHEMiAIbLHUMU yMOBaMU» Iepeadadae, o
HIIPUEMCTBO MOXe KiIacH(PiKyBaTH 3000B'S3aHHS, 1[0 BUHUKAIOTh 32 KPEIUTHOIO YTrOJO0, SIK
HEMOTOYHI, SIKIIO MPaBO IMiJIPHEMCTBA BIJCTPOYUTH TOTAIICHHS IUX 3000B's3aHb 3YMOBIICHE
BUKOHAHHSM CIEIIAJIbHAX YMOB MPOTITOM 12 MICSIIIB IMiCIIs 3aBEPIICHHSI 3BITHOTO MEPIOAY.
Y npumitkax 10 (iHaHCOBOi 3BITHOCTI HEOOXITHO PO3KPUTH IHQOpMAIIO, sIKa 03BOJIUTH
KOpPHUCTYyBauaM YCBIJIOMUTH PHU3HK TOTO, IO 3000B'S3aHHS MOXYTh MHIAIATaTH MOBEPHEHHIO
npoTssroM 12 MiCSIiB IMCIIS 3aBEpIICHHS 3BITHOrO Imepiomy. A came: iH(oOpMaLio IIpo
CHeliaibHI YMOBH, KOJM MiJIPUEMCTBO iX Ma€ BHKOHATH; OalaHCOBY BapTICTh IOB'SI3aHUX
3000B's13aHb; a TaKOX (PaKTH Ta OOCTAaBUHH, ITOB'A3aH1 3 BUKOHAHHSIM I[UX YMOB.
3mian 10 MC®D3 16 «Openna» — «OpeHHe 3000B's13aHHS B OMepalisax IpoAaxy Ta 3BOPOTHOT
operany. Y MC®3 16 BHecIH MONPABKY, SKa MOSCHIOE, SIK KOMIIAHISM BiOOpaXKaTH B OOIIKY
MPOJaXX Ta 3BOPOTHY OpeHAY Mmicis aaTu omepauii. Termep mponaBelb-opeHaap MOBUHEH Oyre
BpaxoOBYBaTH 3MiHHI OPCH/HI IUIATEXKi, 110 BHUHUKAIOTH IPU YIOAi MPOAAKY 31 3BOPOTHOIO
OpEeHIO0K0, Y 3000B's13aHHSX 111040 opeHau. HoBa Moenb 00Ky 3MIHHUX TUIaTEXiB BUMaraTume
MEPEOIiHKA U, MOMJIHMBO, TEPEepaxyHKy YroJ KYHIiBIi-TIPOJaXy 31 3BOPOTHOI OPEHIOIO,
ykianenux 3 2019 poky. Onepaiiis mpoaaxy 31 3BOPOTHOIO OPEHI0I0 — 1€ KOJIH HiANPUEMCTBO
poJa€ aKTHB 1 OPEHAYE HOro X y HOBOTO BJIACHWKA HA IMEBHMU mepion. HoBa mompaBka
nomnoBHIoe BuMoru MC®3 16 10710 nmpoAaxxy Ta 3BOPOTHOI OPEH/IH, Ta YTOUHIOE, IO OpPeHIap-
IpoJiaBelb HE MOBUHEH BHU3HABATH YKOJIHOI CyMU IpHOYTKY a0o 30UTKY, 110 CTOCYEThCA IpaBa
KOPHUCTYBaHHS, 30€peKEHOr0 3a HUM. AJie 11e He 1M030aBisie oro nmpaBa BU3HABATH Ti MPUOYTKU
9y 30UTKH, 10 TIOB'S3aHI 3 YACTKOBUM YH IOBHUM MPHIIMHEHHSM Takoi opeHau. Yutaiite
Oinbie mpo 1ei cranaapT 1 HoBy mompaBky B ctaTTi «Openga B MC®3 (IFRS): mio 3miHumocs
TICIISl BBEICHHS B JIIF0 HOBOTO CTaHAAPTY».

3mian 1o MC®3 (JAS) 7 ta MC®3 (IFRS) 7 — «Yroau npo ¢iHaHCYBaHHS
MoCTa4allbHUKAY.

Pana MC®3 (IFRS) Brecna 3minu 10 MC®3 7 «3BIT npo pyX I'pOIIOBUX KONITIBY» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BHUMOT JI0 PO3KPUTTS iHGopmalii y ¢iHaHCOBiH
3BITHOCTI MpO yroau 3 (iHaHCYBaHHS MocTadajabHUKIB. HOBI mompaBku AanyTh MOKIMBICThH
MiJBUIIMTU TPO30PICTh MEXaHi3MiB (DiHAHCYBaHHS MOCTAYAIbHUKIB, a CaMe OI[IHIOBATH BILIUB
yroja Ha 3000B'3aHHSA Ta TPOIIOBI MOTOKM Kommaoii. [TompaBku 3acTOCOBYIOTBCS TAaKOXK 10
TaKUX yroj, SK (iHAHCYBaHHS JIAHIIOKKA T[OCTadaHHs, (iHAHCYBaHHS KPEIUTOPCHKOL
3a00proBaHocTi 4u 3BOpOoTHHUH (akTopuHT. 3MiaN g0 MCD3 7 Ta MCD3 (IAS) 7 BKIIOYAIOTH
BUMOTHU JI0 PO3KPUTTS: yYMOB YroJ Mpo ¢iHAHCYBaHHS, OalaHCOBY BapTICTh (PIHAHCOBUX
3000B's13aHb, M0 € YAaCTHHOI yroj Mpo (IHAHCYBAHHS IMOCTAYaJIbHUKIB Ta CTaTTi, B SKHUX
BioOpaskeHi 11l 3000B'a3aHHs; OaJaHCOBY BapTiCTh (DiHAHCOBUX 3000B'A3aHb, 3TITHO 3 SIKUMU
MOCTAYaJIbHUKU BXKE€ OTPUMAIH OIUIATy BIiJ[ MOCTAYalbHUKIB (DIHAHCOBUX TOCIYT; Alama3oHy
TEPMiHIB OIJIaTH 3a ()IHAHCOBHMMH 3000B'SI3aHHSAMM, SKI € YaCTHMHOK IHUX yroja. 3TiJHO 3
MIOTIPaBKaMH, KOMITaHii TeTep MaloTh PO3KPUBATH THM Ta BIUITMB HErPOIIOBHX 3MiH OanaHCOBOT
BapTOCTi (piHAHCOBHUX 3000B'sI3aHb, SIKI CTOCYIOTHCS YroA Mpo (iHAHCYBaHHS MOCTAYAIbHUKIB.
3MiHM HaOyBalOTh YUHHOCTI JUIS pIYHUX 3BITHUX MEPI0JiB, 110 MounMHatOThCs 1 ciunsa 2024 poky
a0o micys 1€l AaTH, ane IpoTsAroM MEepUIoro poKy MopiBHsIbHA iHPOpMAaLlis He MOTpiOHa.
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L{i mompaBku 3acTOCOBYIOThCSI DOHIOM, 3MiHHM OyyTh BifoOpakaTucs y 3BITHOCTI Ta y
PO3KPUTTI 10JaTKOBOT iH(OopMaIii.

5.Pexnacudhixauii' v (hinancosiv 36imuocmi ma 6UNpasieHus NOMUIOK

@diHaHCOBI IHCTPYMEHTH PEKIACH(DIKYIOTHCSA TIIBKH y BHIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-
MOJENb JJs YOpaBIiHHA 1M TopTdenemM y uuiomy. Pexmacudikaiiss MTpOBOAUTHCS
MEePCHEKTUBHO 3 IIOYAaTKy IMIEPIIOro 3BITHOTO TMepiomy IMmicis 3MiHHM  Oi3HeC-MoJeni.
Pexiacudikariii y 3BiTHOCTI ctanoMm Ha 31 Gepesnst 2025 poky He BigOyBamocs.

Bunpasnenns nommiok cranoM Ha 31 6epe3ns 2025 poky He TPOBOIUIOCS.

6. Poskpumms indbopmauii,iuo niomeeposcye cmammi, nooani vy hiHaucosill 36im1ocmi

6.1.Bupyuxa 6i0 peanizauii
AmHaniz ynctux goxoaiB @oxmy.

Tabmuns la
3a mepiox 3 31.03.2025 3a mepioxn 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepios, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tu. rpH. I'PH.
YucTtuit noxin 0,0 0,0 0,0
Beroro: 0,0 0,0 0,0
Amnai3 iHmmx noxoniB @oHay HaBeaeHui y Tabmmmi 10.
Tabmums 16
3a mepiox 3 31.03.2025 3a nepioxn 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepios, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. I'PH.
Tammi goxomm 0,0 0,0 0,0
Beroro: 0,0 0,0 0,0

[TpoTtsirom 3BiTHOTO TIepioay DoH He 3/iHiCHIOBAB OMeparlii 3 IIHHUMH TarnepaMu, TaKOX K
1y MUHYJIOMY HOPIBHSUIBHOMY TIE€PIOAI

O6mik goxoxaiB ®onn 3xiiicHIoe BinosiHO 10 MC®3 Ne 15, natoro mepioro 3acTocyBaHHS
saxoro € 01 ciunst 2018 poky. DoHI 3aCTOCOBYE 1IeH CTaHAAPT JO BCIX JOTOBOPIB 3 KJIIEHTAMH,
3a BUHATKOM TaKUX:

a) yroJ Impo OpeH.y, siKi HanexaTh 10 chepu 3actocyBanHs MCD3 Ne 16 «Openmar;

0) cTpaxoBHX KOHTPAKTIB, sIKi HanexaTh 70 chepu 3actocyBaHHI MCD3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (hiHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX IpaB 4d 3000B’s3aHb, 10 HAJEXaTh
1o chepu 3actrocyBanHI MC®D3 Ne 9 «Dinancosi iHcTpymeHTH», MCD3 Ne 10 «KoHcomitoBaHa
¢inancoBa 3BiTHICTEY, MC®D3 Ne 11 «CninbHa nisnbHicTE», MCBO Ne 27 «Oxpema ¢inaHcoBa
3BiTHICTH» Ta MCBO Ne 28 «IHBecTullli B acoliifoBaHi Ta CIUIbHI TIANPUEMCTBAY; Ta

I') HErpouIOoBUX OOMIHIB MiX CyO'€KTaMH TOCIOJApIOBAaHHS y Ti camiii JiHii Oi3Hecy 3
METOIO CITPOIIECHHS 3A1MCHEHHS MTPOJIaXKiB KIIIEHTaM a00 MOTEHIIIHUM KJTI€EHTaM.

Jns Bu3HaHHS 70X0ay DoHA 3aCTOCOBYE 1" ITUKPOKOBY MOJIEIB!

1) imentucdikye noropip (KOHTPAKT);

2) inenTtH(diKye okpemi 3000B’s13aHHSI 1010 BUKOHAHHS B MEXKaxX YKJIaJeHOTO J0TOBOPY;

3) BH3HAYaE IiHY J0TOBOPY (Omepartii);

4) posnopinse 1iHy goroBopy (omepailii) Mik 3000B’S3aHHSIMHU IOJJ0 BHUKOHaHHS (3a

HEOOX1IHICTIO);
BU3HAE JIOX1/, KOJIM BOHA BUKOHYE 3000B’sI3aHHSI 111010 BUKOHAHHS.
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Ha nepmomy kpomi ®@oHa 00JIKOBYE AOTOBIp 3 KIIEHTOM, SKHH HaJEXUTh 10 chepu
3aCTOCYBaHHS I[bOTO CTaHIAPTY, TUIBKU TOMl, KOJIM BUKOHYIOTbCS BCl MepeideHi Aaji Kpurepii
(maparpad 9 MCO3 15):

a) CTOPOHHU JOTOBOPY CXBAIMJIM JIOTOBip (IMCbMOBO, YCHO YM Yy BIAMOBIJAHOCTI 3 iHIIOHO
3BUYHOIO MPAKTUKOIO BEICHHsI 013HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B's13aHHS;

6) @oHa MOXXe BUHAYUTH IPaBa KOKHOI CTOPOHHU BiTHOCHO TOBapiB abo0 MOCIyT, sIKi OyaAyTh
nepeaaBaTUC;

B) @oHJT MOXe BU3HAYUTH YMOBH OIUIATH 3a TOBApH a00 MOCIYTH, sIKi OyyTh NepeaaBaTucs;

I') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTH (TOOTO OYIKYETHCS, IO PHU3HMK, Yac ab0 BEIMYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHTY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') IIIJIKOM iIMOBipHO, 1110 DOH OTpUMae KOMIIEHCAIliI0, Ha SKY BIH MaTUME MPaBoO B OOMiH Ha
TOBapH a00 MOCTYTH, SIKi OyAyTh NepeaaHi KIIi€HTy.

Ha napyromy kpomi ®oHa Ha AaTy YKJIaJIEHHS JOTOBOPY OIIHIOE IOCIYTH, OOIIsfHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta ileHTH(}IKye K 3000B’s3aHHS 10 BUKOHAHHS KOXHY OOIISHKY
nepeaarn nokymiro (maparpadp 22 MC®3 Ne 15) cepiro BiZOKpPEeMIICHHX TIOCHYT, SKi €
OJTHAKOBMMH 110 CYTi Ta HAIAIOTHCS TMOKYIIIIO 33 OJHIEIO 1 TIEF0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs uinu onepanii GoHA Mae MPUIYCTUTH, 10 Mociayra Oyae HagaHa SK
OOIITHO BIATIOBIHO J0 YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE Oyae CKacoBaHO, OHOBIEHO a0o
3mineHo (maparpad 49 MC®3 15). 11lo6 Bu3HauuTu HiHy omeparii, ®oHI Mae pPO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMYHY NpakTUKy OizHecy. Komnencarrisi, 00insiHa B JOroBOpi, MOKe
BKJItOUaTH (iKCOBaH1 CyMH, 3MiHHI cyMH abo 1 Ti i Ti cymu. (maparpad 47 MCD3 15).

@®onyx BU3HAE 3000B’S3aHHSA IMOMO BIAIIKOAYBAaHHS, SKIIO CYO’€KT TOCIIOAApPIOBAHHS
OTpUMY€ KOMIICHCAllli BiJl KJII€HTa Ta CHOJIBAE€THCS BIAIIKOAYBAaTH KJIIEHTY YacTHHY a00 BCIO
cyMy KomrieHcarii. 3000B’s13aHHS IIO0 BiJIIIKOYBaHHS OLIHIOETHCS 32 BEIMYUHOIO OTPUMAHOI
KoMmIeHcarlii (abo nebiTopcbkoi 3a00proBaHoCTi), Ha 5Ky, K nependayae Oouj, BoHA HE MaTUME
npaBa (TOOTO CyMH, HE BKJIFOYCHI B IiHY oreparii). 3000B’s3aHHs MO0 BiIIIKOIyBaHHS (Ta
BIJIMOBI1/IHA 3MiHA IIIHM OIeparlii i, 0Tke, 3000B’s13aHHS 3a JOTOBOPOM) CJIiI OHOBJIFOBATH B KiHITI
KOXKHOTO 3BITHOTO TIEPIOTY 3 METOIO BiTOOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTartuch, IO po3paxoBaHa LiiHA He OyJae BIANOBIIATH pPE3YJbTaTy KOHKPETHOTO
noroBopy. ®oHA NMOBHMHEH KOPHUIyBaTH CBOIO OIIIHKY IIHM OIllepallii, BpaXxOBYyIOUM BHUMOTHU
3akony Ykpainu «[Ipo IHCTUTYTH CHUIBHOTO 1HBECTYBAaHHS» Ta HOPMATHBHO-IIPABOBUX AaKTiB
HKITIDP:

- JUIs BUHAropojad, IO BU3HAUYAETHCA SK BIJICOTOK BapTOCTI YMCTUX AKTUBIB IHCTUTYTY
CIIJILHOTO 1HBECTYBAHHSI HA OCTAHHIN JIEHb MICSIIS;

- 7S BUHAropoJiy, 110 BU3HAYAETHCS BiJ NMPUPOCTY BapTOCTI YUCTHX AKTUBIB IHCTUTYTY
CHUIBHOIO 1HBECTYBaHHS (y pa3i HasBHOCTI1) HAa OCTaHHIM JIEHb POKY;

- Juid mpemii 3a pe3yiabTaTaMH JisJIBHOCTI 3a 3BITHMH pik (y pa3i HasgBHOCTI) Ha Jary
OPUMHATTA pIINIEHHS HAIJSIOBOI  pagud  KOPIOPATHBHOIO IHBECTULINMHOrO ¢oHIy abo
YIIOBHOBaXKEHOT0 oprany @oHay 3 YIpaBIiHHI aKTHBaMH MMalOBOI0 iHBECTULIIITHOTO (OHTY.

IIpu perpocnextuBHOMy 3actocyBaHHi MC®3 Ne 15 3rimHo 3 maparpapom B3(a) Tta
BIZIMOBIHO 10 maparpada BS ®@onj ckopucTaBcsi HACTYIHUM MPAKTUYHUM IpUHOMOM: () JUis
3aBEpIICHUX JOrOBOPIB CYO'€KTOBI TOCHOJApiOBaHHS HeEMae MOTpedH IepepaxoByBaTU
JIOTOBOpH, sKi: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTBCA B MEXax OJHOIO W TOro CamMoOro piyHOro
3BITHOTO Tiepiogay. POHA Mae TUIBKK 3aBEPIICHI JOTOBOpU Yy po3ymiHHI 1boro MC®3, Tomy
BUKOPUCTaHHS KyMYJSTUBHOI peTPOCIEKLii He MPU3BEI0 10 HEOOXIAHOCTI KOPUTYBaHb JaHUX
MOPIBHSUTBHUX MEPIOIiB.

BinmoBigHO, Ha KiHEIb KOXXHOTO poky DOHJ MpUNHSAB pIIIeHHS, [0 A0 I[iHW omeparii
BKITIOYA€THCSl (paKTHYHA CyMa BHHArOpOJAW 3 YIPABIIHHSA aKTHBAMH, TOMY IO I€ BHUPINIYE
NUTAHHS HEBU3HAYEHOCTI.

Takum ynHoMm, @OHJ HE POOMB MEepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKI PO3MOYATIUCS Ta
3aKIHUMIINCS B paMKax 3BITHOTO MEpiofy.
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Ha ocrannpomy kporti @oH BU3HAE AOX1] BiJ HAJAAHHS MOCIYT, KOJU (200 y MIpy TOTO, 5IK)
BiH 3a/I0BOJIbHSIE 3000B’sS3aHHS MIOAO BHKOHAHHS, MEpenaroyu OOIlSHY MOCIYry KIIIEHTOBI.
AKTHUB TiepenaeThesi, Ko (abo y Mipy TOro, SIK) KIIEHT OTPUMYE KOHTPOJIb HaJl TAKAM aKTHBOM
(maparpag 31 MC®3 15).

Ha MoMeHT ykiamaHHS JOTOBOPY Ui KOXKHOTO 1IEHTH(IKOBAHOTO 3000B’s3aHHS MO0
BUKOHaHHsI DOHJ] Ma€ BU3HAYHUTU YH 33/I0BOJILHUTH BOHA II€ 3000B’sI3aHHS OO0 BUKOHAHHS 3

IUTMHOM 4acy, 44 y TIeBHUI MOMEHT 4acy.
[Hmmmx omepamiiinux Ta iHmuUX goxoxiB mpotrsarom 01.01.2025 mo 31.03.2025 ®oupg ne

OTPUMYBaB.
6.2.Bumpamu
Amnaui3z agminicTpatuBHuX BuTpat @oHny HaBeaeHUH y Tabnui 2.
Tabmuus 2a
3a mepion 3 01.01.2025 | 3a mepion 3 01.01.2024 | . :
. 3miHa 3a nepiop,
Hassa cratTi BUTpar o o THC. Ibi
31.03.2025, tuc. rpn. | 31.03.2024, Tuc. rpH. - TP
AZIMIHICTPaTHBHI BUTPATH (1,0) (1,0) 0,0
Bcroro: (1,0) (1,0) 0,0

AIMiHICTpaTUBHI BUTPATH MOB'SA3aHi 3 MOTOYHOIO ONEpaIiifHO0 AisubHICTIO DOHY.

Amnati3 iHIMX BUTpAT y Tadbmui 20.

Tabmuus 26
. 3a mepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 3uita 3a mepio,
Ha3sBa crarti BuTpar 110 110 THC.TpH
31.03.2025, tuc.rpH. 31.03.2024, tuc.rpH. T
CobiBapricTh
peaii3oBaHoOl 0,0 0,0 0,0
OPOAYKIIT
Bceboro: 0,0 0,0 0,0

[TpoTsiroM 3BITHOTO Ta MOPIBHSIIBLHOTO NepioiB PoH HE MaB cO0IBAPTOCTI MPOTYKIII.

Amnamni3 crarti «IHir Butpatu» @oHay HaBeAeHUN y TabnuIl 2B.

Tabauns 28
‘ 3anepion 3 01.01.2025 | 3anepion 3 01.01.2024 3mina 3a nepion,
Hasga crarti BUTpatu 110 110 THC.TpH
31.03.2025, tuc.rpH. 31.03.2024, tuc.rpH. U
Iami BuTpari 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO Nepiony PoHA HE MaB [HIIUX BUTpAT, SIK 1 Y MUHYJIOMY HOPIBHSUIBHOMY

nepioi .

[Hmmx omepauiifiHux BUTpatT Ta GpiHaHcOoBUX BUTpaT 3a nepion 3 01.01.2025 no 31.03.2025 p.

He OyJ0.

6.3. Pesyiomamu onepauitinoi oisibnocmi

3rigHo 3BiTy mpo ¢iHaHCOBHM cTaH Ha mMo4yaTtok 2025 poky HEMOKpPHUTUI 30MTOK CKIIajaB —

(19,0) Tuc. rpH., cranom Ha 31.03.2025 poky HemokputHii 30uToK ckiamae — (20,0) Tuc. rpH. 3
ypaxyBaHHSIM 30MTKIB THOMNEPEAHIX 3BITHUX NepiofiB. 3a MiJICYyMKaMH IiSUIBHOCTI CTAaHOM Ha
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31.03.2025 poky migmpueMcTBO OTpuMaio 30uTok y cymi — (1,0) tuc.rpu. IIpoTsrom MUHYIOTO
NOpiBHSUIbHOTO niepioay PoHJ TakoXK OTpuMaB 30UTOK y po3mipi (1,0) Tuc. rpH.

6.4.Pesyivmamu hinancosoi ma ineecmuyiinoi oisibHocmi
®dinancoBoi gisutbHOCTI 3 epion 3 01.01.2025 mo 31.03.2025 poky He Oyiio.
[Ipotsirom 3BiTHOTO NIepioay DoH HE 31HCHIOBAB IHBECTHUIIIHHY MiSUIbHICTD.

6.5.11o0amku Ha npubymox
@DoH/T HE € TUTATHUKOM TIOJIaTKy Ha MPUOYTOK (mipum. 2.4.8.).

6.6.Hemamepianvni axmueu _
Cranom Ha 31.03.2025 poky ®@oH HE Mae HeMaTepiaTbHUX aKTUBIB.

6.7.0cHosni 3acobu
BrnacHux Ta opeHI0BaHMX OCHOBHHX 3ac00iB Ha 6ananci @ouay cranom Ha 31.03.2025 poky
HE Mae.

6.8.Axkmusu 6 cmadii cmeoperHsi
AKTHBIB B cTajiii cTBopeHHs Ha 6ananci @onmy cranom Ha 31.03.2025 poky He mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 31.03.2025 poky DoHA MO3UKK HE OTPUMYBAB Ta HE HA/1aBaB.

6.10. Akmusu 6 hopmi npas Kopucmysanms (npasa openou)

3rigao m. b31 MC®3 Ne 16 noroBip € OpeHI00, UM MICTUTh OPEH/Y, SKIIO JIOTOBIP Tepeaae
MPaBO KOHTPOJIOBATH KOPHUCTYBaHHS 1ACHTU()IKOBAHUM aKTUBOM IMPOTITOM IEBHOTO IMEPioay
yacy B 00MiH Ha KomreHcaiiro (maparpadg 9 MCD3 16):

1) opennoBanuii 00’€KT Mae OyTH iICHTU(IKOBAHHNM aKTHBOM. [IpH I[bOMY OpEHIOIAaBElb HE
MOBMHEH MATH CYTTEBOTO IIPaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPECHIIH;

2) B opeHaps Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO CTPOKY
opeHAu — TOOTO OpeHJap MOBUHEH MaTH MpaBO OTPUMYBATH B OCHOBHOMY BCl €KOHOMIYHI
BUTOJIU Bl BAKOPUCTAHHS aKTHUBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpEeHIYETHCS 3a KOMITEHCAIIITO.

Sxmo ®onx BH3HAYae, IO JOTOBIp € OPEHAOK, MOXKHAa 3aCTOCYBAaTH CIPOIIEHHS
MPAKTUYHOTO Xapakrepy 1 He kepyBaTucst MC®3 Ne 16 (To6TO HEe BU3HaBaTH B cebe Ha OasiaHcl
aKkTUB Y (OpMi IpaBa KOPUCTYBAHHS) LI0JIO:

1) KOpOTKOCTPOKOBOi OpeHIU (OpeHJa CTPOKOM MeHIIa 12 MicdlliB) He3aleXHO BiJ BapTOCTI
OpPEHZI0BAHOTO 00’ €KTa;
2) opeHau, 3a siIKoro 0a30BUI aKTHB (AKTHUB, SIKHM € 00’ €KTOM OPEH/IM) € MAIOLIHHUM (Tlaparpad
b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 poky ®oH HE Mae yKIaJACHUX JOTOBOPIB OPEH/IH.

6.11.Ineecmuyitina Hepyxomicmo
IaBectuiitnoi HepyxoMocTi Ha 6ananci Ponny ctanom Ha 31.03.2025 poky He Mae.

6.12./los2cocmpoxosa 0ebimopcoka 3a00p206anicme
OBI'OCTPOKOBOI 1e0iTopchKol 3aboprosanocTi Ha Oamanci ®onny cranom Ha 31.03.2025
p p p y
POKY HE Mae.

6.13.Dinancosi axkmusu
6.13.1.@inancosi akmusu oyineni 3a cnpasedIUBoI0 8apmMicmio, 3MIHU SIKOT 8i1000PANCAIOMbCS Y
CKAA0i npubymKy abo 30umky
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Taomuus 4

Ha3Ba ¢inancoBoro Cranom Ha Cranom Ha 3MiHU 3a mepioj, THC.
aKTUBY 01.01.2025 poxy, 31.03.2025 poxky, THC. I'PH.
THUC. TPH. TpH.
[{inni nanepu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

Ha kinens 3BiTHOTO niepiony PoHA HE MaB IIIHHUX TarepiB.

@DoH/ BHUKOPUCTOBYE Oi3HEC-MOJETb JUIA YNPaBIiHHSA (iHAHCOBUMU aKTHBAMH, sIKa
Bu3HavaeThest y MCD3 Ne 9 sk «iHmay, T00TO:

- METOI0 YTPUMAaHHS € TPOILIOBI OTOKH, SIK1 MOCTYNAIOTh LIISXOM IPOJAKy aKTHBY,

- aKTUBU YIPABISIOTHCS TA OLIHIOIOTHCS 32 CIIPABEUIMBOIO BapTICTIO,

- € IMOBIPHICTh MPOJAXKY aKTHUBY.

Bci ¢inaHcoBi akTuBH, fIKi He € BIacHUM KamitanoM DOHIy, BIIHOCATHCSA 10 KaTeropii
«HIUX Oi3Hec-Mojenel» Ta KIacu(DIKyIOTbCsl 3a CHpPaBEIMBOIO BapTICTIO, 3MIHHU SKOT
BiZIOOpaXkaroThCsl y CKiaAi npuOyTky abo 30utky 3a nepion (FVTPL 6i0 awen.. «fair value
through profit or loss»).

®onpn knacudikye GpiHAHCOBI IHBECTHINI IO CTATYTHHX KAIITATIB IHIIMX MIIIPUEMCTB 5K
IONbOBI  (PIHAHCOBI IHCTPYMEHTH OLIIHEHI 3a CHOPaBEAJMBOI BApTICTIO, 3MIHH  SKOi
BiJI0OOpakaroThCs y CKIIal NPUOYTKY a00 30UTKY.

Jlis OWIHKM CHOpaBeUIMBOi BApTOCTI IILOTO BUAY AaKTHUBIB, YNPABIIHCHKUNA IEPCOHAT
MIOCJTIIOBHO 3aCTOCOBYE BXiJIHI JJaHi TPbOX PiBHIB.

CrpaBeanuBy BapTicTh (PIHAHCOBUX aKTHBIB, sIKI OONIKOBYIOTbca Ha Oamanci Donny,
HEMOXKJIUBO BU3HAYUTH 3 BUKOPHCTAHHIM JIaHUX 1-2 piBHSA i€papxii, OCKUIbKM HEMa€e pUHKOBOTO
KOTHUpYBaHHS LMX akTuBiB. lliHa mpualOaHHS LWUX aKTUBIB € CIpaBeAJMBa BapTICTh MPH
NEPBICHOMY BH3HAHHI, a /IS OI[IHKH CIPaBeJIMBOi BApTOCTI y HACTYIMHHUX Iepiogax
HiANPHEMCTBO 3aCTOCOBYE METOJ OLIHKM BapTOCTi, y SIKIi BUKOPHUCTOBYIOTBHCSI 3aKpUTI BXIJHI
naui (3-i piBeHb iepapxii). st OLiHKK cripaBeIMBOI BapTOCTI 1UX aKTUBIB OYJIM 3aCTOCOBaHI
METOAMKHM OIIIHKM, M0 0a3yloTbcs Ha aHaii3l (¢iHaHcoBOi iHQopMamii mpo o00’eKTu
IHBECTYBAaHHS, AHAJMITHYHI MPOIEAYpH IO OIIHII Oe3mepepBHOCTI MISUIBHOCTI 00’ €KTIB
1HBECTYBaHHsI, MOPIBHIHHS BAPTOCTI aKTUBIB LIUX MiJMPHEMCTB Ha MOYATOK Ta KiHEIb 3BITHOTO
nepiofy, 3MIHM KOH IOHKTYPH PHUHKY, Ha SIKUX OO’€KTH I1HBECTYBaHHS 3/IHCHIOIOTH CBOIO
JUSUTBHICTB. 3a pe3yiabTaTaMH aHajli3y He Oylio BHSIBIIEHO OOCTaBMH BBaXKaTH, IO CIIPaBeINBA
BapTICTh CYTTEBO BIAPI3HIETHCS BiJ OaqaHCOBOI BapTOCTI (PIHAHCOBHUX AKTUBIB, TOMY IO HE
Oyno BUsBIIEHO (DaKTOpiB, SIKI 3yMOBJIEHI 3HAaYHMMHU 3MiHAMH Yy (piHAHCOBOMY CTaHi 00’ €KTIB
IHBECTYBaHHs Ta/a00 3MiHaMHU KOH IOHKTYPHM PHUHKIB, Ha SIKUX 00’ €KT 1HBECTYBaHHS 3/1ICHIOE
CBOIO JisUTbHICTh. TOMY CIpaBeljiBa BapTicTh IbOTO BHUIY (PIHAHCOBUX aKTUBIB OIliIHEHA Ha
PpiBHI ii 6aslaHCOBOI BapTOCTI.

B pesynbrarti npoBeneHHs OI[IHKA MOXKJIUBUX 3MiH B OIHII CHpPaBeIMBOI BAPTOCTI JaHUX
(1HAaHCOBHMX aKTUBIB 3 BUKOPUCTAHHSIM allbTEPHATUBHUX MPUIYLIEHb YIPABIIHCHKUN MEepcoHal
HE OTpUMaB MiJITBEP/DKEHb TOTO, L0 1€ MOXKE MPHU3BECTH 1O 3MIHU OLIHKU CIpaBeIIHBOI
BapTOCTI.

3MiH B OIiHIII IUX BHUJIB aKTHBIB, sIKi TOTPeOYyIOTh BifoOpaxeHHs: y PiHAHCOBIH 3BITHOCTI
®onny, mpotsirom nepioxy 01.01.2025 - 31.03.2025 poxky He Oyio.

[lepemimiens Mixk piBHSAMH 1€papxii MPOTATOM 3BITHOIO Nepioly HE BiOyBasocs.

6.13.2. Ilomouna 0ebimopcoka 3a00p208aHicb 30 ONEPAUIUHOI0 OIsLIbHICMIO
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Taomuus 5

HazBa aktuBy Cranom Ha Cranom Ha 3MiHU 3a mepioj, THC.
01.01.2025, Tuc. 31.03.2025, tuc. rpH. TpH.
TpH.
[Torouna nediTopchbka 7501,0 7501,0 0,0
3a00pPTroBaHICTh
Bceroro: 7501,0 7501,0 0,0

Cranom Ha 31.03.2025 poky ®onHja mpoBiB aHa3 HA 3HEI[IHEHHS BApPTOCTI IIHOTO AKTHUBY.
BiamoBigHO 10 NpUKAHATIA O0OJIKOBOI TOJITUKH pPE3epB OUIKYBAaHUX KPEAUTHUX 30UTKIB
Bu3HavaeThest Ha piBHI 0,001% Bix cymu nebiropebkoi 3aboproBanocti cranoM Ha 31.03.2025
poky. [lebiTopcbka 3aboproBanicth cranoM Ha 31.03.2025 poky ckmamae 7500,0 Tuc. rpH.,
HapaxoBaHWi pe3epB Ha 3HeuiHeHHs 75,0rpH. Tomy nebitopchka 3a00proBaHiCTh Y
(¢hiHaHCOBOMY 3BiTi BiJIoOpakeHa 3a aMOpTH30BaHOK BapTicTio y cyMi 7500,0 tuc. rpH. Cyma
3a00proBaHOCTI B OOJIKY 3QJIMIIAETHCS HE 3MIHHOIO TOMY IO CyMa pe3epBy TIpH. HE Mae
3HAYHOT'O BILIUBY.

3aranpHa cyma e0iTopchKkoi 3aboproBanocti ctaHoM Ha 31.03.2025 p. He 3MmiHMmacs.
CyMHIBHOI Ta IpocTpodeHoi AediTopcbkoi 3a0oproBanocti ®oua He Mae.

6.14 I'powosi kowmu ma ix exgigarenmu
['porroBi KOMTH Ta X €KBIBAJCHTH BKJIIOYAIOTH TOTIBKOBI KOIITH B Kaci, TPOIII HA paXyHKaX
y 0aHKax, rpOMIOBI KOLITH B JOPO31 Ta iHIII KOPOTKOCTPOKOBI JIKBIJHI 1HBECTHIII 31 CTPOKOM
pO3MillleHHsSI HE OibIle TPHOX MICALIB, SKi BIIBHO KOHBEPTYIOTHCS y TEBHI CyMH TPOIIOBHX
KOIITIB 1 SIKi XapaKTEepU3YIOThCA HE3HAYHUM PU3HKOM 3MIiHHM BapTOCTI.

@onny Biakputro mnorouHuit paxyHok UA733282090000026506000000198 B bank
[TiBneHHUI.

[lepBicHa Ta mojamnbIla OI[iHKA TPOIIOBMX KOINTIB Ta iX EKBIBAICHTIB 3A1MCHIOETHCA 3a
CIPaBEIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

3anuIIOK I'POIIOBHX KOIITIB Ha MOTOYHOMY paxyHKy Ponay craHoM Ha 31 Oepesns 2025
poky cknaaae 0,0 rpH., mo Bimodpaxeno y p. 1165 3sity npo ¢inancoswuii cran (0 Tuc. rpH.).

PesepB Bij ouikyBaHMX KpeIUTHHUX 30MTKIB 110 TPOLIOBUM KomitaM 3a nepiox no 31.03.2025
poxy POHJ1 HE CTBOPIOBAB Y 3B 53Ky 3 HECYTTEBICTIO IIi€1 CTATT1 Y BaJIIOTI (JIHAHCOBOT'O 3BITY.

6.15.Konmpaxmmui akmueu

BinnmoBigHo 1o MC®3 Ne 15 «Jloxia Biag AOTOBOpPIB 3 KII€EHTAaMU» KOHTPAKTHUM aKTHUB
(contract asset) — 11e mpaBo cy0'ekTa roCIoapIOBaHHsA Ha KOMIICHCAIliI0 B 0OMIH Ha TOBapHu abo
HOCIYTH, sIKI Cy0'€KT rOCHOJapIOBaHHS IEpeaB KIIEHTOBI, SKIIO Take MpaBO 0OyMOBIIEHE He
IUIMHOM Yacy, a IHIIMMHM YUHHUKaMU (Hamnpukiaja, MalOyTHIMU pe3ylbTaTaMH JisJIbHOCTI
cy0'eKTa TocroJaproBaHH).

3rigHo 3 myHKTOM 105 MC®3 No 15, xonm sikach 4acTHHA JIOTOBOPY BHKOHAHA, CYO'€KT
rOCHOJApIOBaHHS Ma€ BiJJOOpa)kaTu IOTOBIp y 3BiTI Mpo (iHAHCOBHM CTaH SK KOHTPAKTHUN
aKTHB 200 KOHTPAKTHE 3000B's3aHHs, 3aJIE)KHO B1J] CITIBBIJHOIICHHS Mi’K BUKOHAHHSIM Cy0'€KTOM
rOCIOJJapIOBAaHHS CBOTO 3000B's13aHHSI 32 JJOTOBOPOM Ta OIUIATOIO, 3IHICHEHOO KIIIEHTOM.

OCHOBHUI MPUHIIMII IHOTO CTAHJIAPTY MOJsATac B ToMmy, 1o DOH]I BU3HAE JOXIJT YHACIIIOK
nepeaanHs oOIMHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, 10 BioOpakae KOMIIEHCAIlilo, Ha
Ky BOHa OYIKye MaTH MpaBo B OOMIH Ha IiI ToBapu abo mociayru. MOHA 3aCTOCOBYE Ll
CTaHJApT J10 BCIX JIOTOBOPIB 3 KJII€EHTAMH, 32 BUHATKOM TaKHX:

1) yronx mpo opeHy, sKi HanexaTh 10 chepu 3acrocyBanHss MCD3 Ne 16 «Openiay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX ITIpaB Y¥ 3000B's3aHb, 10 HaJEKaTh

1o cdepu 3actocyBaHHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
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®donx BimoOpakae Oyap-siki O€3yMOBHI MpaBa Ha KOMIICHCAIII0O OKPEMO SIK JAeOITOPCHKY
3a00proBaHICTh.

VY crarti «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKILit0, TOBapH, poOOTH, mocayru» (p. 1125,
®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYMIIB a00 3aMOBHHKIB 3a HaJaHI iM
MPOJIYKIIiF0, TOBapH, poOboTH abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3medyeHa BEeKCeseM,
SKIIO Taka iH(opMallisi HaBOAUTHCS B OKPEMil CTaTTi), CKOPUTOBaHA Ha PE3epB OUiIKYBaHUX
KpeauTHUX 30MTKIB. ¥Y cTaTTi «[HIIa mortovHa aebiTopcbka 3aboproBaHicTey (p. 1155, d. Ne 1)
BiZJoOpaxkaeThCcsi 3a00proBaHicTh AEOITOPIB, sIKa HE BiOOpa)keHa B OKPEMHUX CTATTAX MIOAO
PO3KpUTTA 1HPOpMAIIIT TTPO 1eOITOPCHKY 3a00proBaHICTh a00 sika HE MOXKE OyTH BKJIIOYEHA 0
IHIIMX cTaredl neGiTopchKOi 3a00pProBaHOCTI Ta sKAa BiIOOpPAKAETbCS y CKIAAl OOOPOTHHX
AKTHUBIB.

6.16.Bracnuu kaniman
Cranom nHa 31.03.2025 p. 3aransHuit po3Mip BiacHoro kamitany @onny ckmamae — 7480,0
ThC. TpH. (p. 1495, ®. Ne 1), 3 sikux craryrHmi kamitan — 7500,0 Tuc. TpH., pe3epBHUN KamiTanl -
0 Tuc.rpH., Henokpuruii 36utok — (20,0) THc. rpH.
[TopiBusinbHY iHpOpMaIiito npo Braacuwmii kamitan ctanom Ha 31.03.2025 naBeneno y Tabmuii

6.
Tabnuns 6
baancoBa | banancosa
CrarTi BJIacCHOTO 3 —— BapTIiCTh HA | BapTICTh Ha 3miHa 3a
Karmiramy p 31.03.2025, | 31.03.2024, nepioz
THUC.TPH. THUC.TPH.

CraTyTHHH KarmiTamn P031}41p 3apeecTpOBAHOTO 7500,0 7500,0 0,0

KaImTany
Heposnoainenwnii BinoGpaxenns
puOyTOK e(EeKTHUBHOCTI JiSUTBHOCTI (20,0) (16,0) (4.0)
(HEemOKpUTH cy0’ekTa ’ ’ '
30UTOK) rOCIO/IapIOBAHHS

. 3a00proBaHicTh
Heonnauennit . .
. YYaCHHKIB TIO CTIIaTi 0 0 0

Kartitai .

3apEECTPOBAHOTO KaMiTaly
Bceroro: 7480,0 7484,0 (4,0

Cmamymmuuii kanimai.

3apeecTpoBaHMii cTaTyTHUI KamiTan ctaHoM Ha 31 6epesns 2025 cknanae 7500,0 Tuc. rpH.
CraTyTHull Kamitaia po3noAUIeHO MIXK Y4aCHUKaMH HaCTYITHUM YHHOM:

Tabmuia 7
T p— 3apeecTpoBaHUi KamiTal TUC. CrnadeHuit Kamitan %
I'pH. THC.TPH.
MycieHko
Anjipii 7500,0 7500,0 100
CepriiioBuu

Heposnodinenuii npubymoxk (36umox). 3rigHo 3BiTy npo ¢iHaHCOBUI cTaH Ha moyaTok 2025

poKy Hemokputuit 30utok ckianas — (19,0) tuc. rpH., cranom Ha 31.03.2025 poky HemOKpHUTHI
36utok ckiagae — (20,0) Tuc. TpH. 3 ypaxyBaHHAM 30MTKIB MOMNEpENHIX 3BITHUX MeEpiofiB. 3a
nigcymMkamu gisutbHOCTI ctaHoM Ha 31.03.2025 poky mianmpueMcTBO OTpUMAIo 30MTOK y CyMi —
(1,0) Tuc.rpH.

Heonnauenuii kaniman. CTaHOM Ha TTOYaTOK 3BiTHOTO nepiogy PoHA HE Ma€e HEOIUIa4eHOTO
Kamitary. (p. 1425, @. Ne 1).



6.17. 3abesneuenns 00820CcmpoKosi i NOMOYHI

[Ipotsirom nepioxy 3 01.01.2025 no 31.03.2025 p. @onp HE CTBOPIOBAB 3a0€3MIEYCHHS.

6.18. Jloscocmpokosi 30008 ‘s13aHHs

Cranom Ha 31 Gepe3ns 2025 poky DoHI JOBrOCTPOKOBUX 3000B’3aHb HE MaE.

Cranom Ha 31.03.2025 poky mortouHi 3000B’si3anHs PoHny cknamawts 21,0 tuc. rpH. (p.

6.19. Homouni

30008 ’3aHHA

1695, @. Ne 1).
Tabnung 8
CraHoM Ha CraHoM Ha 3MmiHU 3a mepiof,
Crarts 31.03.2024, tuc. rpu. | 31.03.2025, Tuc. rpH. THC. TPH.

[ToTouna kpemuToOpchKa 4.0 5,0 1,0
3a00proBaHICTh 3a
nocnyru (p.1615)
[Torouna KpeauTOpCHKA 12,0 16,0 4.0
3a00pProBaHiCTh 3
BHYTPIIIHIX PO3paxyHKiB
(p. 1645)
Tamm IIOTOYHI 0,0 0,0 0,0
3000B’s13aHHA (p. 1690)
Bceroro: 16,0 21,0 5,0

[Totouni 30608’ s3anHs DoHAY BimoOpaxkeHi 3a CIpaBEAUBOIO BAPTICTIO, KA JOPIBHIOE iX
0anmaHcoBOi BapTOCTI, 110 BiAMOBiIa€ OIIHKAM, 3aTBEPKCHUMH 00JIIKOBOIO MOJIITHKOI0 DoHTy.

[TpocTpodeHoi kpeauTopchKkoi 3a0oproBanocti cranoM Ha 31 Gepesnst 2025 poky DoHpg He
Mae.

dinancoBux 30008’ 13aup DoH HE Mac.

6.20.Konmpaxkmui 30008 sA3aHH5
Jlo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCAThCA JepuBaTHBH ((opBapHi Ta ('rouepcHi
KOHTPAKTH, OMIIIOHM) Ta IHII KOHTPAKTH, PO3KPUTTA iH(popMalii 00 SKUX MeperdadyeHo
BI/ITIOBITHUMH MOJIOKEHHAMU (CTaHIapTaMH) OyXraiaTepcbKoro ooiky.
O6u11k 3000B's13aHb 3/IIHCHIOETHCS B OLIIHIIL, Iepe10aueHiii KOHTPAKTaMu.
Cranom Ha 31 6epe3ns 2025 poky KOHTpaKTHUX 3000B’s13aHb DOHJ HE Mae.

6.21.38im npo pyx 2pouiogux Koumie
[adopmartist mpo pyx rpomosux komTiB cranoM Ha 31.03.2024 poxy HaBeneHa y Tabmuii

9.
Tabmmus 9
3a mepion 3 3a mepion 3 .
Crarts 01.01.2025m0 | 01.012024m0 | :“fé“a -
31.03.2025, tuc. | 31.03.2024, tuc. P - 211; '
IPH. IpH. pH-
1. qI/ICT'I/‘IJI/I p“yx‘KOHJTlB 1?111 0,0 0,0 0,0
olepaliiiHoi JIsIbHOCTI
2. qI/ICTI/II‘/vay).(' KOILITIB BiJl 0,0 0,0 0,0
1HBECTULIIHOI JISIIbHOCTI
3: qI/ICTI/II/I‘pyX KOUITIB B (piHAHCOBOI 0,0 0,0 0,0
JISIbHOCTI
YucTuii pyx KOMITIB 33 MEPIOJI: 0,0 0,0 0,0
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®donx ckimamae 3BIT mpo pyx rpomoBux komrTiB 3TimHO 10 MCBO Ne 7 «3Bit mpo pyx
TPOIIOBUX KOIITIBY» 32 MPSIMUM METOJIOM.

UucTtuii pyx KomTiB Bif omepamiiHoi misutbHOCTI ckianae 0,0 Tuc.rpH., Bia (diHaHCOBOI Ta
iaBectuiiitnoi — 0,0 Tuc.rpH.

Takum YMHOM, YUCTHH PyX KOIITIB 3a pik ckiagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameii hiHaHc08020 36iMY HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIeHHsT KOPUCHOCTI aKTHUBIB» BHMarae 100 mpu miaroTosii GpiHaHCOBOI
3BITHOCTI aKTHUBH 1 3000B'SI3aHHS OIIIHIOBAJIUCS 3 ypaxyBaHHSM MPHUHIUITY 00AYHOCTI: aKTHBHU
@oHay He MOBUHHI OyTH 3aBUINEHI, a 3000B'13aHHA - 3aHWkeHi, Ctangapt Ne 36 3abe3neuye
BUKOHaHHS JaHoro npuHuuiry. OOJiK 3HEHIHEHHS aKTUBIB MPOBOAUTHCA BianosimHo 10 MCHO
Ne 36 no Bcix akTUBax, KpiM:

- 3a1acis;

- aKTHBIB, 1110 BAHUKAIOTh 3 JJOTOBOPIB Ha OY/IiBHHUIITBO;

- BIICTPOUYEHHX TIOJATKOBUX aKTUBIB;

- aKTUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/] MPAIliBHUKAM;

- (piHAaHCOBUX aKTHUBIB;

- IHBECTHIIHOT HEPYXOMOCTI, IO OLIHIOETHCS 3a CIPABEINBOIO BAPTICTIO;

- 0107I0T1YHUX aKTHBIB;

- aKTHBIB, 1110 BAHUKAIOTh 3 JJOTOBIPHUX MPaB CTPAXOBHKA;

- IOBFOCTPOKOBHX aKTHBIB JUISI TPOIAKY.

AxTuBU Ta 3000B’s3aHHA, SIKI OONIKOBYIOThCA Ha Oamanci @oHAy HEe MOTPeOYyIOTh OOMIKY
3HEI[IHEHHS, OKPIM IMOTOYHOI J1e0ITOPChKOT 3a00ProBaHOCTI 3 OCHOBHOI MIsUIBHOCTI, 0COOJIUBOCTI
00Ky sIKO1 BUKJIaeHi B T.11. 6.13. [IpumiTok.

6.23.1Ipununena disnvHicmy
Cranom Ha 31.03.2025 poky npunuHeHoi IisIbHOCTI He OyI10.

7.Poskpumms inwol inchopmauii

1.1.1lpubymox na axyirno
®doHJ € eMITEHTOM aKIlii, aje MPUOYTOK Ha aKI[iI0 HE HApaxXOBYBaBCS, TOMY, [0 CTAHOM Ha
31.03.2025 nianpueMcTBO OTpUMAO 30UTOK.

1.2. Ingpopmayin 3a cecuenmamu

Cy0’€exT TocnoaproBaHHs Hajae 1H(OPMAITito 3a CETMEHTAMH, SKIIO:

1)3aiimae MOHOMONBHE (IOMiHYIOYE) CTAHOBHIIEC HAa PHHKY MPOAYKIIi (TOBapiB, poOiT,
MOCIIYT);

2)uo0 NpOJAyKIii (TOoBapiB, poOIT, MOCIYT), BiTHOCHO SIKOi IO MOYATKy 3BITHOIO POKY
OPUMHATO PpILIEHHS @po JAepXKaBHE pEeryIloBaHHA LIH (BKJIIOYAIOYM MIANPUEMCTBA, SAKI
3IHCHIOIOT BHUPOOHMITBO, TPAHCIOPTYBAaHHS, INOCTayaHHS TEIJIOBOI €HEeprii Ta HaJaloTh
MOCIYTH IIEHTPAJII30BaHOTO BOJIONIOCTAYaHHSI Ta BOJIOBIIBE/ICHHS).

@®oHa He BIANOBIAa€ HABEJCHUM KpPUTEPIAM, TOMY iH(OpMAIil0 MO0 CETrMEHTIB He
PO3KpHBaE.

7.3. Axmusu 6 3acmasi

AkTuBiB B 3actasi @oH1 HE Mae.

1.4.0Onepayii 3 nog’sazanumu cmopoHamu
Jlo noB's13aHuX CTOPiH 200 onepaliil 3 NOB'sI3aHUMHU CTOPOHAMU HAJIEkKaTh:
- MIJOPUEMCTBA, SIKI MpsIMO ab0 OMOCEPEeIKOBAHO KOHTPOJIOIOTH abo mepe0yBaroTh Iif
KOHTpOJIeM, a00 X TepeOyBaroTh Mij] CIUTBHUM KOHTPOJIEM pa3zoM 3 DoHA0M;
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- acomiiioBani ®oHxy;

- CIUIBbHI TIATIPHEMCTBA, Y AKX DOH/I € KOHTPOIIIOIOYNM YUYACHHUKOM;

- YJIEHH MPOBITHOTO YIPABIiHCHKOTO Niepconany DoHmy;

- OM3BKi poaudi 0coOu, 3a3HAYCHOI BUIIIC;

- KOMIIaHii, mo KOHTPOJTh DoHA, ab0 3MIMCHIOITH CYTTEBHM BIUIMB, a00 MaroTh
CYTTEBHI BiJICOTOK rojiociB y @oHuy;

Onepartiii 3 moB’s;i3aHUMHU cTopoHaMu ctaHoM Ha 31.03.2025 poky @ona He 3/11iICHIOBAB.

1.5.Po3kpumms cnpasediusoi apmocmi
7.5.1. Memoouxu ouinrosanns ma 8xioni 0ami, BUKOPUCMAHI OJis CKAAOAHHS OUIHOK
3a Cnpaseonuso 8apmicnio
@oHa 3AIMCHIOE BUKIIOUHO O€3MepepBHI OLIHKKA CHpPaBEJIMBOI BapTOCTI AKTUBIB Ta
3000B’s13aHb, TOOTO TaKl OMLIHKH, siKi BUMararoTbcsi MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTI TIpo
(biHAHCOBHIA CTaH Ha KiHEIh KOKHOTO 3BITHOTO MEPiOy.

Krnacu akTHBIB Ta METOAM OIIIHKH CIIPABEIJIUBOI BAPTOCTI

Tabmuns 11
Kiacu akTuBiB Ta MeTox oliHKH
3000B’s13aHb, M ( mﬁ( 01L3II/1171 o ‘
OLIIHEHHX 32 OHﬁIEggg}II(II;Iﬂ z[poxiz[HHﬁ ’ Buxigni nani
CIpaBeUIMBOIO BUTpATHHU 17;)
BapTICTIO
ITepBicHa Ta
[MOoJaJIbIIIA OL[IHKA
IDOINOBHX KOIITIB Ta
. .| iX eKBIBaJICHTIB
I'powwoi xowTy Ta ix 3MIHCHIOETHCS 32 PunkoBui Odimiiini kypcu HBY
€KBIBaJICHTH CIIPABETHROK
BapTICTIO, SIKa
JIOPIBHIOE iXHIM
HOMIHAJIBHINA BapTOCTI
IlepBicHa oriHKa
3I1HCHIOETHCA 32 IX
CHpaBeJIUBOIO
BapTICTIO, K4 KonTtpakTHi ymoBH,
) 3a3BHUan JIOPIBHIOE HMOBIpHICTB
JoBroctpokosi LiHi ONepawil, y XOII | 7oz OrALICHHS
NPOILIEHTHI MO3UKH AKOI 6y11§[ OTpUMaHU ouikyBani B’XmHi
aktuB. [lonanpia .
OI[IHKA 3I1HCHIOETHECSA T'POLLIOBL HOTOKH
3a CIpaBEIIIMBOIO
BapTICTIO HA JaTy
OIIHKH
IlepBicHa omiHKa
IHCTPYMEHTIB
Karitaity OdiniiiHi 6ipxoBI
3IIHCHIOETBCS 32 1X KypCH OpraHi3aTopis
CHpaBeITUBOIO TOPTiB Ha JIaTy
BapTICTIO, SKa OLIIHKH, 32
IHcTpymeHTH ) 3a3BUYail JOPIBHIOE BiJICYTHOCTI
KarmiTaiy (10715081 wiHi onepaii, y xoni | PunkoBui, BHU3HAYEHOTO
(pinancosi AKOi OyB OTpUMaHuil | BUTPATHUH GipIKOBOTO KypCy Ha
IHCTPYMEHTH) akTuB. [loganpma ATy OLIHKH,
OIlIHKA IHCTPYMEHTIB BUKOPHUCTOBYETHCS
Kamnitanty OCTaHHs OajlaHCOBa
3I1HACHIOETHCA 3a BapTICTh, IIIHU
CTPaBETUBOIO 3aKPUTTS
BapTICTIO HA ATy
OLIIHKH
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ITepBicHa o1riHKa
3I1HCHIOETHCA 3a
CHPaBEITUBOIO
BapTICTIO MPUI0AHHS,
MoJIaJIbIIIA OIliHKA - 32

KonTpakTthi ymoBH,

JloBrocrpokona aMOPTH3OBAHOIO HMOBIpPHICTb
. p BapTICTIO 3 . 9 p
nebiTopchka HoxigHaui [oraiieHHs,
. BUKOPHUCTAHHSIM . ST
3a00pProBaHICTh OUIKyBaH1 BX1JH1
MeTOoJ1a €PEKTUBHOTO POLIOB] HOTOKH
BiZCOTKa 3a P
BHUpaxXyBaHHSIM
30UTKIB BIiJ
3HEIIHEHHS, KIIO
BOHHY €.
ITepBicHa Ta
MOaJIbIIa OLlIHKA
Je0ITOPCHKOT
3a00proBaHOCTI
. 3I1MCHIOCTLCS 3a KonTpaktHi ymMoBH
JlebiTopchka - f-OHTPAKTHI yMOBH,
: CIIPABEIITUBOIO . N HMOBIPHICTB
3a00proBaHICTh 32 ! JoxinHuii, MaTpuyHa
OCHOBHOO BapTICTIO, KA . MOOITh NOTAlICHHS,
X . IBHIOE BapTOCTI YiKyBaHI BXiaHi
IISIIBHICTIO AOPIBHIOE BAPTOC O4IKyBa A

IOralmieHHs, TO0TOo
CyMi OYIKyBaHUX
KOHTPAKTHHX
IPOILIOBUX IMOTOKIB Ha
JIaTy OIlIHKHU

TPOIIOBI TOTOKH

[Hma norouna
ne0iTopchKa
3a00proBaHICTh

[lepBicHa oriHKa
Je0ITOPCHKOT
3a00pProBaHoOCTI
3I1HACHIOETHCSA 3a
CIIPaBEIJINBOIO
BapTICTIO.

[Topasnpiia orfinka - 3a
CIIPaBEIITUBOIO
BapTICTIO, sSIKa
JIOPIBHIOE OATAHCOBIM
BapTOCTI MOTAIICHHS,
TOOTO cymi
OUIKYBaHHUX
KOHTPAaKTHHUX
IPOILIOBUX MOTOKIB Ha
JIATY OIlIHKH.

Joxigauii

KonTpakTHi ymoBH,
HMOBIpHICTb
HOTallIeHHS,
OUiKYyBaHI BX1JH1
TPOIIOBI TOTOKH

®DiHaHCOBI aKTUBHY,
K1 YTPUMYIOTBCS /10
MOTallICHHS

[lepBicHa o1iHKa
3I1MCHIOETHCS 3a
CIIPaBEIITUBOIO
BapTICTIO MPUOAHHS,
mojanblia OLiHKA - 3a
aMOPTHU30BaHOIO
BapTICTIO 3
BUKOPHUCTAHHSAM
MeTo]1a €pEKTUBHOTO
BIJICOTKA 3a
BHUpaxXyBaHHSIM
30UTKIB BiJ
3HCIIHEHHS, SKIIO
BOHH €.

Jloxigauii

KonTpakTHi ymMOBH,
HMOBIpHICTb
HOTallIeHHS,
OUIKYBaHI BX1H1
TPOIIOBI TOTOKH

JOBrocTpoKoBi
3000B’I3aHHS

I[TepBicHa Ta
MoaJIbINA OIliIHKA
3I1MCHIOETLCS 3a
CIIPaBEIITUBOIO
BapTICTIO, sSIKa
JIOPIBHIOE OaJaHCOBIM

Burtpartunii

KonTtpakTHi ymoBH,
HMOBIPHICTb
MoTaIieHHs,
OYIKyBaH1 BUX1THI
TPOIIOBI TOTOKH
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BapTOCTI AKTHBIB
[TepBicHa Ta
MoJaJIbIla OI[iHKa )
- B KonTpakTHi yMOBH,
MOTOYHHUX . Pt
ITorouni 3000B’sI3aHb B . HMOBIPHICTb
’ i1 HTpaTHUU MOTraleHHS
30008’ sI3aHHS 3MiHCHIOETHCS 38 p . o,
OYIKYBaHI BUX1THI
S o TPOIIOBI TOTOKH
BapTICTIO 200
aMOPTHU3AIINHOIO

7.5.2. Bniue sukopucmants 3aKkpumux 6xionux oanux (3-20 pisens)
0J151 NepioOUYHUX OUIHOK cnpasedusol sapmocmi Ha IpUOYTOK ad0 30MTOK

3MiH B OIIHII CHOPaBEIJIMBOI BApTOCTI AKTHBIB, sKI MOTPEeOYIOTh BiIOOpaKCHHS Yy
®dinancosiii 3BiTHOCTI POHY, cTanoM Ha 31.03.2025 p. we Oyio.

7.5.3. Inwi poskpumms, wo sumazaromocs MC®P3 Ne 13 «Ouinka cnpasednusoi sapmocmiy

CrpaBeuiiBa BapTicTh (PiHAHCOBHUX IHCTPYMEHTIB B OPIBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO, THC.
IPH.

Tabaung 9
banancoBa BapricTb, THC.| CripaBesiuBa BapTiCTb,
@DiHaHCOBUIA IHCTPYMEHT IPH. THUC. TPH.
31.12.2024 | 31.03.2025 | 31.12.2024 | 31.03.2025
dinancoBI iHBECTHLIT 0,0 0,0 0,0 0,0

. . 7501,0 7501,0 7501,0 7501,0
[Totouna nediTopcbka 3a00pProBaHiCTh

JloBrocrpokoBa ae0iTopchka 00 00 00 00
3a00pTrOBaHICTh ’ ' ’ ’
JlebiTopchka 3a60pF9BaHiCTB 3 0.0 0.0 0.0 0,0
HapaxOBaHMUX JOXOiB

I'porroBi KomITH Ta X eKBiBAJICHTH 0,0 0,0 0,0 0,0
[ToTouHa kpeauTOpCchKa 3a00ProBaHICTh 20,0 21,0 20,0 21,0

VYnpasniHcbkuil nepcoHan @oHIYy BBaXae, 110 HABEIECHI PO3KPUTTA IIOAO 3aCTOCYBaHHS
CIpaBeIIMBOi BapTOCTI € JOCTaTHIMH, 1 HE BBaXkae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3IMIINAIIACE OyJ/ib-Ka CyTTE€Ba 1HQOpMAIlis MO0 3aCTOCYBaHHS CIIPABEJIMBOI BApTOCTI, sKa
MOe OyTH KOPHUCHOIO Il KOpUCTYBauiB (iHaHCOBOI 3BiTHOCTI. JloJaTKOBY iH(OpMalio M0a0
3MiH CHpaBeUINBOI BApTOCTI (PIHAHCOBUX aKTHBIB B 3B’SI3KY 3 BPaxyBaHHSIM PU3HKIB HaBEJECHO Y
npum. 6.13.

1.6.Ynpasninna pusuxamu
7.6.1.1{ini ma nonimuky ynpaeuinusa QiHaHCOBUMU PUSUKAMU

VYnpaBiaiHHA pU3UKaMH Ma€ MEpUIOYEpProBe 3HAUEHHS A BeAeHHs OizHecy PoHOy 1 €
BaXUIMBUM eJleMeHTOM ii aisuibHOCTI. [lomiThka ympaBiiHHS pU3MKaMU CKOHIEHTpOBaHA Ha
HernependoauyyBaHoCTi (pIHAHCOBMX PHUHKIB 1 HaliJieHa Ha MIHIMI3AMil0 MOTEHIIHHOTO
HEraTHBHOI'O BIUIMBY Ha ()iHAHCOBI MOKa3HUKH AisuibHOCTI Donay. OnepaTuBHUM 1 FOPUIUIHUN
KOHTPOJIb Ma€ Ha MeTi 3abe3rnevyyBaTH Halie)kHE (DYHKIIIOHYBAHHS BHYTPIIIHBOI MOMITHKUA Ta
MpoLEeAyp 3 METOIO MIHIMI3allil ONepaliifHUX 1 FOPUIUYHUX PU3HUKIB.

VYnpasiiacbkuii nepconan GoHay BU3HAE, IO 11 isUIbHICTH OB s13aHa 3 pU3UKaMU 1 BapTiCTh
YUCTHX aKTHBIB Y HECTaOUIbHOMY PUHKOBOMY CEpPEIOBHIL MOXKE CYTTEBO 3MIHMTHUCH YHACIHIJIOK
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BIUTMBY CyO’€KTHBHMX YMHHHUKIB Ta 00’ €KTUBHUX YMHHHUKIB, BIPOTIAHICTH 1 HAMPSIMOK BIUIMBY
SKUX 3a3/1aJIET1/Ib TOYHO Mepe10auuT HEMOKITHBO.

MerToro yrpaBiiHHS pU3UKaMU € HEJOMYIIeHHs BTpati MOHIOM pUHKOBOI BApTOCTI aKTUBIB
Ta CIIPUSIHHA MiABUILECHHIO BAPTOCTI BIacHOTo Kamitary ®onny.

BianoBigHO 10 OCHOBHOT METH, 3aBJIaHHS YIIPABIIHHS PHU3UKAMH IOJISTAIOTh Y HACTYITHOMY:

- BU3HAYCHHS HAOLIbII BPa3IMBUX Ta PU3UKOBHUX HAIMPSIMKIB AisiIbHOCTI DOHTY;

- CUCTeMaTHYHa KOMIUICKCHA JIIarHOCTHKA WMOBIPHOCTI HACTaHHS HECTIPUSTIMBUX TOJIIH;

- BuOip aJbTEPHATUBHUX BapiaHTIB  YINPaBIIHCBKUX pIlIeHb I 3a0e3MmeueHHs
ONTUMAJIBLHOTO CIiBBIIHONIEHHS MI>K PU3UKOM Ta JOX1IHICTIO ()iHAHCOBHX OTICPAIliif;

- 3a0e3nedeHHs MiHIMi3alii BTpaT Mpy HACTAaHHI HECTIPUATIMBUX MO,

- 3a0e3nevYeHHsT TOTPUMaHHS 1HTepeciB 0ararbox 3allikaBJICHUX CTOPIH, a caMe: YYaCHHUKIB
®ouxy, KepiBHUX opraHiB ynpasiiHHsa @onnom, npariBHuKiB QOHAY, IHIIHX CTOPIH.

HismeHicte @oHay y cdepi ympaBiaiHHA pHU3UKaAMU COpsIMOBaHAa Ha 3a0e3MeyeHHs
JOCSATHEHHS CTaTyTHHX el Ponpay, 30iabIneHHS NpHOYTKOBOCTI. YMIPaBIiHHS PH3HKAMH
nismmbHOCTI DOHIY sIBisie COO0OK TOCTIMHUEN mporec nepembadeHHs 1 HeHTpamzamii ix
HETaTUBHUX (pIHAHCOBHMX HACHTIJIKIB, MOB'SI3aHUM 3 1X 1IeHTU(DIKALIEIO0, OL[IHKO0, TPO(1ITaKTUKOIO
1 MiHIMI3alll€el0 HETaTUBHUX HAcHiAKiB Jlo pHU3UKIB, SIKI MOXXYTh BHUHHKATH MpU 311HCHEHHI
nisttbHOCTI DOHIy HaNeXaTh Taki X BUAW: KPEAUTHHHA PU3HMK, PUHKOBUU PH3UK Ta PHU3NK
JIKBITHOCTI. PUHKOBHI pPH3MK BKIIOYAE€ BAJTIOTHUHA PHU3HUK, BIJICOTKOBHH pPH3MK Ta IHIIUN
[[IHOBUI PU3HK.

7.6.2.Kpedumnuii pusux

KpenuTHuii pu3nk - pu3uK TOro, 110 0JiHa CTOPOHA KOHTPAKTY PO (piHaHCOBUN IHCTPYMEHT
HE 3MOXXE€ BHKOHATH 3000B’si3aHHS 1 1€ Oyle MPUYMHOK BUHUKHEHHS (DiHAHCOBOTO 30HMTKY
iHIoi cropoHu. KpeauTHWil pu3MK NpUTaMaHHUNH TakuM (IHAHCOBUM I1HCTPYMEHTaM, SK
MOTOYHI Ta JACTIO3UTHI paxXyHKH B OaHKax, ooOmirarmii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHUM METOZIOM OLIHKM KpPEIUTHUX pPHU3MKIB KepiBHUUTBOM @oHay € oOIiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIsl YOTO BUKOPUCTOBYIOTHCS KPEIWTHI PEHTHHTH Ta
Oyzab-siKa 1HIIa JoCTyMHA iH(opMallis (3araapHO0CTYyIHA iH(popMaliiiHa 6a3a nanux HKLIIDP,
nani 3 €J[P Ta iHmI) MOA0 X CIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’si3aHHsA. DowHj
BUKOPUCTOBY€E HACTYIHI METOAM YNPaBIIHHSA KPEIUTHUMHU PU3HKAMU:

- JTIMITH 111040 O0ProBux 3000B’s3aHb 3a KilacaMy (PIHAHCOBUX 1HCTPYMEHTIB;

- JIMITH 100 OGOProBHX 3000B’s3aHb INEpe] OJAHUM KOHTpareHToM (abo acoliioBaHOO
rpymoio);

- JIMITH IIOJO BKJIAJIeHb y (DiHAHCOBI 1HCTPYMEHTH B pPO3pi3l KpEeAUTHUX PEUTHHTIB 3a
HarionanbHO0 peHTHHTOBOIO IKAJIOKO;

- JIMITH UIOJ0 PO3MIIIEHHS JEMO3UTIiB y OaHKax 3 pI3HMMH PEUTHHTaMU Ta BUIAJKU
nedonTy Ta HEMOBEPHEHHS ACTIO3UTIB MPOTITOM OCTaHHIX IT’SITH POKIB.

®oHA aHali3ye MIATOCTIPOMOXKHICTh KOHTPAreHTIB Ta 3A1MCHIOE 3aX0/11 111010 HEOMYILIEHHS
HasIBHOCTI B akTHBaxX MOH]ly IPOCTPOUYEHOI 1€01TOPCHKOT 3a00ProBaHOCTI.

®onyx He Mae (iHAHCOBUX aKTHBIB, sKi a00 OynM MpOCTpoueHi, a00 3HEUIHUIIMCA, TaKOXK
BIJICYTHI 3acTaBH Ta 1HIII opmu 3a0e3meueHHs! KPeInTiB 0/1ep>KaHUX UM HAJaHUX.

7.6.3.Punkosuii puzux

PuHKOBHI pU3HK - 1€ PU3UK TOTO, 1110 CIIpaBeIMBa BapTicTh a00 Mail0yTHI IPOLIOBI MOTOKU
BiJl (pIHAHCOBOTO IHCTPYMEHTa KOJMBAaTHUMYTHCS BHACIIJOK 3MIH PHUHKOBHUX IIiH. PuUHKOBUIT
PHU3UK OXOIUTIOE TPU THUIM PHU3MKY: 1HIIUH LIHOBUH PU3MK, BAIIOTHUI PH3UK Ta BiJACOTKOBHUH
pu3UK. PUHKOBUI pU3KK BUHUKAE Y 3B SI3KY 3 PU3HKAMH 30MTKiB, 3yMOBJICHUX KOJMBAaHHSIMHU IIiH
Ha aKIii, BIICOTKOBUX CTaBOK Ta BAJIOTHUX KypciB. DOHA Hapa)kaTUMEThCS HA PUHKOBI PU3HUKU
y 3B’SI3KY 3 IHBECTULISIMHU B aKIlii, 00Jiramii Ta iHI (piHaHCOBI IHCTPYMEHTH.

[HIM# 1iHOBUI PU3HMK - 1€ PU3UK TOTO, IO CIIpaBeUIMBa BapTicTh a00 MaiOyTHI TPOLIOBI
MOTOKU B1Jl (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIJOK 3MIH PUHKOBHUX IiH (OKpIM
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THX, 1[0 BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO PU3MKY UM BaJIIOTHOTO PU3HUKY), HE3AJEKHO BIJI
TOTO, YU CHPUYMHEHI BOHM YHHHUKAMH, XapaKTepHUMHU i OKpeMoro (hiHaHCOBOTO
IHCTpyMeHTa a00 HOro eMiTeHTa, Yd YMHHHKaMH, IO BIUIMBAIOTh HA BCl MOJIOHI (iHAHCOBI
THCTPYMEHTH, 3 SKHMH 3/I1HCHIOIOTHCS OTepallii Ha PHHKY.

OCHOBHMM METOZIOM OIlIHKH I[IHOBOTO PHU3UKY € aHali3 4uymmBocTi. Cepen METOmiB
NOM’SIKIIICHHS IHOBOTO pu3uKy POHJ] BUKOPUCTOBYE JAMBEPCH(DIKAIiI0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHS B aKIlii Ta 1HII (iHAHCOBI IHCTPYMEHTH 3 HE(DIKCOBAHUM MPUOYTKOM.

PuHKOBHI pU3UK - 11 PU3UK TOTO, 1110 CIIPaBeUIMBA BapTiCTh a00 Mail0yTHI IPOIIOBI MOTOKU
Bil ()IHAHCOBOTO IHCTPYMEHTA KOJWUBATUMYThCS BHACIIOK 3MiH PHUHKOBHMX IIiH. PHHKOBUI
PHU3UK OXOIUTIOE€ TPH TUIHM PHU3MKY: IHIIUH LIHOBHH PU3MK, BAIIOTHUN PH3UK Ta BiJCOTKOBHH
pu3UK. PUHKOBUI pU3KK BUHUKAE Y 3B’SI3KY 3 pU3MKaMU 30UTKIB, 3yMOBJIEHUX KOJUBAHHAMU I[iH
Ha aKIii, BIICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. POHA Hapa)KaTUMETHCS Ha PUHKOBI PU3UKU
y 3B’S3KY 3 IHBECTHIlIsIMH B akiii, OO:iramii Ta iHmm GpiHaHCOBI IHCTPYMEHTH.

@DOHJIOM BCTAHOBIEHO, WO 1HIWKATOPOM MOKJIMBOCTI MO peari3aiii pPUHKOBOTO
(maiioBoro) pu3uky € naginusg iHaekcy Yb (UX) ynpomosxk kBaptany. Tak maninas iHaekcy Yb
meHme Hik Ha 10% cTaHOBUTH HU3BKUI piBEHb PU3HKY, MamiHHg y Mexax 10- 20%% craHoBHUTH
cepenHill piBeHb pU3UKY, NaiHHA Ounbiie 20% - BUCOKHIA PIBEHb PU3HKY.

[TorouHa oriHKa piBHA PU3HKY 32 TIOKa3HUKOM PUHKOBOTO (TIAi{0BOT0) PU3HKY 3a MopTheneM
LiHHUX namnepiB PoHTy XapaKTepU3y€eThCs K HU3bKA.

Cucrema ympaBmiaas pusukamMu QoHIy nependadae 3acTOCYBaHHS JCKITbKOX aHATITHYHUX
MeTO[IB JociimxkeHHs: pusukiB. Cepen nux metoniB ona Ha eTami uiaHyBaHHS mpodeciiHol
JISUTBHOCTI, 3°SICYBaHHI JOIIIBHOCTI y4acTi B 1HBECTUI[IHHOMY IPOCKTI, MPOBOJIUTH aHAJI3
YYTJIIMBOCTI PE3yJbTaTUBHOTO MOKa3HUKA Bij Bapiallii 3Ha4eHb MOKAa3HUKIB, 110 OEPYTh y4acTb B
fioro Bu3HadeHHi. KpiMm aHamizy wyrmimBocti DOHI Ha eTami MPOTHO3YBAaHHS BHUKOPHUCTOBYE
METOJl KOPEKTyBaHHs, MeToA cueHapiiB. KepiBHuurBo PoHIYy MPOBOAMIO aHAI3 CUTYalil Ha
(OHIOBOMY PHHKY y 3BITHOMY I€pioAy, Ta BUPIIIMIIO 3IMIINTH aKTHBH Yy IIHHUX MHarepax, Ta
IPO/IOBXKUTH OIIEPYBaTU HUMH.

7.6.4.Bantomuuii ma 8i0coOmMKo8Ull pUsUKu

BanroTHulf pM3MK - Llé PU3MK TOro, L0 CHpaBeJIMBa BapTiCTh a00 MalOyTHI T'pOIIOBI
MOTOKH B1J1 ()1HAHCOBOI'O IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIIJIOK 3MIH BaJIOTHUX KYpCIB.

@®oH/1 HE Mae aKTHBIB, HOMIHOBaHMX B 1HO3E€MHIH BalOTI, y 3arajlbHOMY 00CATY aKTHBIB.

Ockinbku @OHJ MpaItoe TIIBKY 3 HALIOHAIBHOIO BAJIIOTOIO, BIUIMB 3MIHM BAIIOTHUX KYpCIB
BiJICYTHIH.

BizncoTkoBuil pu3MK - 1€ PU3MK TOTO, 110 CHpaBeUIMBa BapTICTh a00 MalOyTHI IpOLIOBi
HOTOKH Bil ()IHAHCOBOT'O IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIOK 3MiH PUHKOBHX BiJICOTKOBHX
ctaBok. KepiBHuurso ®oHAy yCBIIOMIIIOE, 110 BIJICOTKOBI CTaBKM MOXYTh OIIIHIOBATUCH 1 L€
BIUIMBAaTUME K Ha 10X0au PoHAY, TaK 1 Ha CIpaBeJIUBY BapTiCTh YHCTHX aKTHBIB.

VYCBIIOMIIIOIOUM 3HAuHI PHU3UKH, IIOB’S3aHI 3 KOJMBAHHSIMM BIJCOTKOBUX CTaBOK Y
BUCOKOIH(IISIIIHHOMY CEepelOBUIlll, SKE € BJIACTUBUM Ui (PiHAHCOBOI cUCTeMHU YKpaiHw,
KepiBHULUTBO DOHIY KOHTPOJIIOE YAaCTKYy aKTUBIB, PO3MIIIEHUX y OOproBUX 3000B’A3aHHSIX Y
HAI[IOHANBFHIN BaioTi 3 (PIKCOBAHOK BiJCOTKOBOIO cTaBKOw. KepiBHuITBO DOHIY 31iHCHIOE
MOHITOPHHT BiJICOTKOBHX PHU3HKIB Ta KOHTPOJIOE X MAKCUMAJILHO MIPUITYCTUMHI po3mip. Y pasi
3pOCTaHHs BIZCOTKOBHX pu3uKiB DoHI Mae Hamip mo30yBaTucs OOproBux (hiHaHCOBUX
IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPHUHT BIJCOTKOBHX PpPU3HKIB
3MIHCHIOETBCS IIUISIXOM OLIHKM BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBUX CTaBOK Ha BapTiCTh
BIJICOTKOBHX (DIHAHCOBHX 1HCTPYMEHTIB.

AKTUBH, SIKI HAPAKAIOTHCS HA BIJICOTKOBI PU3UKU

Tabmms 10
Tun akTuBy Cranom nHa 31.03.2025
BaHKIBChKI ICTIO3UTH (THC. TPH.) 0
Bcboro: 0

Yactka B aktuBax @onuy, % 0
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JlJis OIIHKK MOKJIMBUX KOJHMBAaHb BiJICOTKOBUX CTaBOK (OH]I BUKOPHCTOBYBAB iCTOPUYHY
BOJIATHJIBHICTh B1JICOTKOBHUX CTABOK 332 CTPOKOBHMMH JieTIo3uTaMu (10 1 poKy) 3a ocTaHHI 5 pOKiB
3a ompmIIOJHEeHOI0 iH(popMariero HBY.

7.6.5.Pusuk nikeionocmi

Pusuk miKkBiAHOCTI - pU3MK TOrO, 1m0 POHA MaTUMe TPYAHOILI NMPU BUKOHAHHI 3000B’sI3aHb,
OB’ sI3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHIMH, IO MOTAIIAFOTHCS IIJISIXOM MOCTABKH TPOIIOBHX
KOIITiB 200 1HIIOTO (hiHAHCOBOTO AKTHBY.

®doHJ 3MIUCHIOE KOHTPOJIb JIIKBIJHOCTI NUISIXOM IUIAaHYBaHHS MOTOYHOI JiKBigHOCTI. DOHA
aHaJli3ye TEpPMIHM IUIATEXKiB, fKI TOB'A3aHi 3 JeOITOPCHKOIO 3a0OProBaHICTIO Ta IHIIMMHU
(IHAaHCOBMMH aKTHUBaMH, 3000B’sI3aHHSIMH, a TaKOX MMPOTHO3HI IMOTOKU TPOIIOBHX KOIITIB BiJ
oTepaiiHol MisITBHOCTI.

[Hpopmartis mM0/10 HEAMCKOHTOBAHUX IUIATEXIB 32 (piHAaHCOBUMHU 3000B's3aHHAMH DOHIY B
pO3pi3i CTPOKIB MMOTAMICHHS MPEACTABIICHA HACTYITHUM YHHOM:

Tabmug 11

Bixg 1 Big 3
MicsLs 10 | MicALiB 0
3 Mics1iB 1 poky

ITepioa, o
3aKIHYNUBCS

31.03.2025

KopotkocTpoko -
Bi MMO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh
ITorouna
3a00pTOBaHICTh
3a
JIOBTOCTPOKOBH
MU

3000B’ I3aHHSIMU
Bceroro - 21,0 0,0 - - 21,0
[epion, o ol Big 1 Bin 3
3aKIHIHBCS . MICSIIS IO | MICSIIIIB JIO
31.03.2024 MIGHBL | 3 vicauis | 1 poky
KopotkocTtpoko
Bi NMO3MKH OaHKa
ToproseinbHa Ta
1HIITa
KpeIUTOpChKa
3a00pPTOBaHICTh
[Torouyna
3a00pTOBaHICTh
3a
JIOBTOCTPOKOBH
MU

3000B’ I3aHHSIMU

Beroro - 20,0 0,0 - - 20,0

Jo 1

MicCsIs

Bin 1 poky | binbie 5

. . Bceworo
JI0 5 pOK1B POKIB

- 21,0 0,0 - - 21,0

Bin 1 poxy | Binbmie 5

. . Bceworo
110 5 pOKiB POKIB

- 20,0 0,0 - - 20,0




1.7.VYnpaeninna kanimanom

@oHA po3risAae yIpaBliHHS KalliTaJIOM SIK CUCTEMY HPUHIMIIB Ta METOJIB PO3pOOKH i
peamizanii ympaBIiHCBKUX pIllleHb, TMOB'S3aHUX 3 ONTHMAJIbHUM (OPMYBAHHAM KaImiTally 3
PI3HOMAaHITHHX JDKEpel, a TaKoX 3a0e3NedyeHHsIM eQEeKTUBHOTO HOro BUKOPUCTAHHS Y
nismbHOCTI ®PoHay. KiroyoBi mUTaHHS Ta TOTOYHI PINICHHS, IO BIUIMBAIOTH Ha 0OCAT 1
CTPYKTYpY KamiTaly, a TaKoX JpKepelia Horo ¢GopMyBaHHS, pPO3TIISIAIOTHCS YIPABITHCHKAM
nepcoHaioM. MexaHi3M YIpaBJliHHs KaIiTajaoM Iepeadadae 4iTKy MOCTaHOBKY ITiJICH 1 3aBJaHb
VIpaBIiHHS KalliTaloM, a TaKoX KOHTPONb 3a IiX JOTPUMAHHSAM Y 3BITHOMY MEpiofi;
YIIOCKOHAJIGHHS METOJMKM BH3HAYCHHS U aHalli3y BHKOPHCTAaHHS YCIX BHIIB KariTamy;
PO3pOO0IIEHHS 3aralbHOI CTpATerii yIpaBIiHHS KaIliTaJIOM.

VYHpaBIiHCBKHI TEPCOHAN 3IIHCHIOE OMISAN CTPYKTYpH KaliTaly Ha KiHEIb KOXHOTO
3BiTHOrO mepiony. Ilpu 1bOMYy TPOBOAMTHCS aHANi3 BapTOCTI KamiTalmy, HOro CTpPyKTypa Ta
MOXJIMB1 pu3uku. Ha OCHOBI OoTpuMaHMX BUCHOBKIB DOHJ 3IHCHIOE PETyJIOBaHHS KaIliTaay
HUISXOM 3aJTy4€HHS JOJATKOBOTO Karlitany abo (iHaHCYBaHHS, a TAKOX BUIUIATH JWUBIICH/IIB Ta
NOTalIeHHsI ICHYIOYHX 1MO3uK. DOH MOXKe 3/IIHCHIOBATH PETYIIIOBAHHS KalliTaly HUITXOM 3MiHA
CTpYKTypH Kamitany. CucreMa yrpaBIiHHS KaIliTaIOM MOKE KOPUTYBATHCh 3 YpaXyBaHHSIM 3MiH
B OIEpaIifHOMY CepeOBHILl, TEHICHIISIX pUHKY a00 cTpaTerii pO3BUTKY.

VYnpasniaag karitaniom QoHIY CIPSIMOBAaHO HA IOCSITHEHHS HACTYITHHUX IILJICH:

- 30eperTd CIpPOMOXKHICTh MIAMPUEMCTBA MPOJOBXKYBATU CBOI ISUTBHICTH Tak, MO0 BOHO 1
Hajanmi 3abe3meuyBasio AOXiA Jisi ydacHUKiB (DOHIY Ta BWIUIATH IHIIMM 3alliKaBICHUM
CTOpOHaM;

- 320€3MeYnTH HAJISKHIA MPUOYTOK yuacHuKaMm DoHy 3aBIKH BCTAHOBJICHHIO IIiH HA TTOCITYTH,
IO BiJNOBIaI0Th PIBHIO PU3HUKY;

- JIOTPUMaHHS BHMOT JI0 KamiTajly, BCTAHOBJICEHUX PETYISATOPOM, 1 3a0e3nedeHHs] 34aTHOCTI
®oHay (QYHKIIOHYBATH B KOCTI O€3MEPEePBHOTO IF0YOTO MMiIPUEMCTBA.

YupasiiHcebkuil iepcoHann DoHIY BBaXKae, M0 3arajibHa CyMa KamiTally, YIPaBIiHHS SKHM
3MIIACHIOETHCS, IOPIBHIOE CyMi KaIliTally, BiIoOpaxeHoro y 3BiTi Ipo ¢piHAHCOBUIA CTaH.

Crxiraq BIIacCHOTO Kamitany Ha Jaty (iHaHCOBOi 3BITHOCTI cTaHOBUTH -7/480,0THC.TpH.
(p.1495,D.Ne 1):

- 3apeeCTPOBAHUH KamiTal (OIIaueHri KaITiTan) 7500,0tuc. rpH.
- HEOTUTAYCHHH KaITiTall 0 Tuc. rpH.
- PE3epBHHUII KaItiTasn 0 Tuc.rpH.
- HepO3MOaiIeHUH TPUOYTOK(HETIOKPUTHIA 30UTOK) (20,0) tuc. rpH.

71.8.0uinka echexmusHocmi KepisHUUMEA 8 VRPABIIHHI eKOHOMIYHUMU pecypcamu

[TigBumieHHsT e(pEeKTUBHOCTI YINpaBJiHHSA PECYpPCHUM IOTEHIIanoM, 3abe3ledeHHs #oro
paliOHAILHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TOB’S3aHO 3 TPOBENEHHSAM SKICHUX 3MIH Yy
CKJaJl pecypciB 1 3 MNiABUIIEHHSIM €(EeKTHBHOCTI B IX YyNpaBliHHI. 3aBJaHHS MiJBHILEHHSI
e(eKTUBHOCTI YIpaBIIHHSI PECYpPCHUM IOTEHIIaJIOM IOJISITa€ Hacamrepel y BJIOCKOHAJIEHHI
BUKOPUCTAHHSA 1 YIpaBIiHHA pecypcamHt MiANPUEMCTBA Ta B MiABULICHHI iXHbOT LIJTICHOCTI.

OcHoBaumu pecypcamMu @DoHay € (iHaHCOBUII pecypc y BHIVISJI TPOLIOBUX KOIITIB,
OTPUMAaHUX B Pe3yNbTaTi POpPMyBaHHS CTATYTHOTO KamiTaiy, Ta piHaHCOBI IHBECTHIII.

[TigBuIeHHs! epeKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYPCIB € MOMJIMBHUM JIUIIE 32 YMOBH
(opMyBaHHS SIKICHOI CUCTEMH MEHEKMEHTY, II0 B CBOIO 4epry Inependayae BCTAHOBJIECHHS
’KOPCTKUX BUMOT JI0 KEpIBHHKIB yciX piBHIB. [[s peanmizamii miei metu ToBapucTBOM CTBOpeHa
CHUCTEMa BUMOT JIO TPAIliBHUKIB, SKi MOBUHHI iM BIIMOBIAaTH, 30KpeMa, HASIBHICTh JUILIOMIB 3
BUIIOI0 OCBITOIO Ta MiJITBEP/KEHHS pi1BHS KBami(ikalii BiAMOBIAHUMH cepTH(IKaTaMu.

7.9.Ymosni akmueu i 30006 ’a3anns

Binnosinno 1o MCBO Ne 37 «3a0e3nedyeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBH1 akTHBH» DOHA
MOBUHHA BECTHU A0 001K 3a0e3MeyeHb, YMOBHUX 3000B'3aHb 1 YMOBHUX aKTUBIB, 3d BUHSITKOM :
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a) TUX, SIK1 € Pe3yJIbTATOM KOHTPAKTIB, IO MMiJISTal0Th BAKOHAHHIO, KPIM BUMIAAKIB, KOJIH
KOHTPAKT € OOTSKIIMBUM
0) Ha sIKi OIMHMPIOETHCS cepa 3acTocyBaHHs 1HIIOro CTaHaapry.

MCBO Ne 37 He 3acTocoBYeThCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKIIIOUAIOYM TapaHTii), HA
K1 TOIMproeThest cepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

Cranom Ha 31.03.2024 poxy ®oH HE € CTOPOHOIO YMOBHUX 3000B’s13aHb, HE Ma€ YMOBHUX
aKTHUBIB, HC Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’513aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.

@oH/ HE € CTOPOHOI0 B CYIOBUX IpOIecax, TOMY PH3UKH BiJ onepauiiHoi IisuIbHOCTI
OLIHIOE SIK MiHIMAaJIbHI.

@®oHyx He BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI Ipo (iHaHCOBHIA cTaH. [Hopmauis mpo
YMOBHE 3000B’SI3aHHS PO3KPHBAETHCS, SKIIO MOXKIIHUBICT BUOYTTSI pecypciB, SIKi BTUIIOIOTH y
co0i eKOHOMIYHI BHUToaM, He € BigmaineHow. DoHI HE BHU3HAE yMOBHI akTuBU. CTHCIA
iHopMarllis PO YMOBHUH aKTHUB PO3KPHUBAETHCS, KOJU HAJXO/KCHHS €KOHOMIUYHUX BHTII €
HMOBIpHHUM.

KontpakTtai 3000B’s13aHHs, BUIaH1 TapaHTii, MOPYyYHUTEILCTBA - BIJICYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10.Hesusnani xoumpaxmui 30008 ’s13aHHs
HeBu3Hanux KOHTpakTHUX 3000B’s13aHb DOHJ HE MaE.

7.11 . Jusioenou, o2onoweri 00 0amu 3ameepoHCEeHHA 00 SUNYVCKY
Cranom nHa 31.03.2025 poxy dona He mpuiiMaB pilIEHHA MPO BUILIATY IWBIICHAIB 3a
pe3ysbTataMu AisuibHOCTI 3a 2024 pik.

7.12.Bnaus ingrayii na MonemapHi cmammi

[IpoananizyBaBiy KpuTepii, sIKi BHU3HAYAIOTh IMOKa3HUK TinepiH(IsALii, ynpaBliHCHKHIA
nepconan PoHay 3poOMB BHCHOBOK, IO 32 MOKAa3HUKAMHM HABEJICHUMH Yy MiJNYHKTaxX B) 1 T)
naparpapa 3 MCBO Ne 29 exoHomiuHuii cTaH B YKpaiHi He BIANOBiJae CUTYyallii, II0
XapaKTepU3yeThCs TIepIHQIIALIEO.

3Bakarouu Ha Te, 110 3riziHo 3 MCBO Ne 29 npoBenieHHs nepepaxyHKy (iHaHCOBOI 3BITHOCTI
€ TIUTaHHSM CYIDKCHHS, YIPaBIIHCBKHH mepcoHan QDOHAY NPHUIHSAB DIICHHS HE TPOBOJUTH
nepepaxyHok (piHaHcoBoi 3BiTHOCTI ctaHoM Ha 31.03.2025 poky.

7.13.1100ii nicna 36imHoi damu

[Tonii micis 3BITHOTO Mepioay - 1€ COPUSTIUBI Ta HECIPUSTIUBI MOI1I, sIKI BIIOYBalOTHCS 3
KIHIS 3BITHOTO MeEpioAy J0 JaTH 3aTBEp/PKEHHS (DIHAHCOBOI 3BITHOCTI /10 BUIYCKY. MOKHa
BU3HAYHTH JIBA THITH TIOJIH:

a) TOAil, AKiI CBiAYaTh MPO YMOBH, IO ICHYBAJM Ha KiHelb 3BITHOro mepiony (MoAii, ski
BUMAararTh KOPUTYBAHHS ITiCJIS 3BITHOTO MEPIOay); Ta

0) moxii, sAKi CBiJYaTh PO YMOBH, L0 BHUHMKIM MicClii 3BITHOro mepioay (monaii, ski He
BUMAararTh KOPUTYBAHHS ITiCJISI 3BITHOTO MIEPIOIY).

ITomi#t, saxi BimOyBalOThCS B MeEpioAg MK JaTolo (iHAHCOBOI 3BITHOCTI Ta Jaroro il
3aTBEPKEHHS 1 HOTPEOYIOTh KOPUTYBaHHS 200 PO3KPUTTS Y (piHAHCOBIH 3BITHOCTI, HE OyII0.

[Tpunuuenns AisibHOCTI DOHTY HE MIIAHYETHCA.

I'enepansunii nupexkrop TOB boprhsk B.B.
«A30B0-HopHOMOpCHKa AnMiHICTpaTUBHA
KOMIIaHis »

["onoBHuii 6yxranrep Hexkpacona O.b.
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