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7.13. Tonii micis 3BITHOI 1aTu

ITpulingTi CKOPOUYEHHS:

AKI[IOHEPHE TOBAPUCTBO «3AKPUTUI HEJMBEPCHU®IKOBAHHMIT BEHUYPHUIA
KOPITOPATUBHUI IHBECTULIMHUI ®OHJT « IEMETPA» - ®ony;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTaHAapTH GpiHaHCOBOI 3BiTHOCTI — MCD3;

MuikHapoaHi ctanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancosuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT MPO CYKYMHUM A0Xin) — . No2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeTofoM) — D.Ne3;

3BIT npo BiacHu# Kamitan — ®.Ne4.

1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 momaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHosa ginancosoi 36imnocmi (cmandapmu,
Wo BUKOPUCMOBYBAUCS OISl RIO20MOBKU Md NOOAHHS PIHAHCOB0I 36iMHOCTI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO NIPU3HAYCHHS — HalaBaTh (iHAHCOBY iHGOPMAILitO
Mpo Cy0’€KTa TOCIOJAPIOBAaHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3MKOJIABIIIB Ta IHIIMX KPEAUTOPIB Y MPHUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBA 3BITHICThH 3arajbHOTO NMPHU3HAYCHHS Hajaae iHdopMalio npo (iHAHCOBUMA CTaH
cy0’€exTa rocroiaproBaHHs, 1110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
rOCHOJJAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCIOAaproBaHHs, IO 3BiTye. DiHaHCOBA 3BITHICTH
TaKOX Hajae iHQpOpMAIliFo PO HACTIAKK OTEpalliid Ta IHIIUX MO, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa rOCHOJaprOBaHHS, IO 3BITY€, Ta BUMOTH J10 Hboro. iHaHCOBa 3BITHICTh
TaKOXX JEMOHCTPYE PE3YJbTaTH TOTO, SIK YIPaBJIIHCHKUI TiepcoHan DoHIy pPO3MOPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

Jnis nocsirHeHHs i€l MeTH (iHaHCOBa 3BITHICTh HAaJa€ Taky iH(OpMaIli Mpo CyO €T
rOCIOIAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BnacHMIA Karmitan;

4) noxiJ Ta BUTPATH, y TOMY YUCIi IPUOYTKH Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHMKAM, SIKI JIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XKCHHSIMU
BIJIACHUKIB;

6) TpOIIOBI TOTOKH.

Kon1enrtyanbHOI0 OCHOBOIO JaHO1 (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi NMOJITHKU Ta
OPUHLMION, 0 0a3yloThCs Ha BUMoOrax MUDKHApOJHHMX CTaHAAPTIB (iHAHCOBOTO OOMNIKY Ta
sBitHOCcTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagorw 3




Mixnapoanux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B pemakuii 4uHHIA Ha
01.01.2025 p., mo odimiiiHo onprIt0JHEHH]I Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

IIpu QopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI MEPCOHANT KEPyBaBCS TaKOXK
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3ailii Ta BeJeHHs
OyxranTepchbKoro 00Ky Ta ckianaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTUPIYATH
Bumoram MC®3.

Jana ¢iHaHCOBa 3BITHICTh BKIIIOYAE:

dopma Nel — Gananc (3BiT po ¢inancoBwuii cTan) cranom Ha 31.03.2025 p

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTH (3BIT MPO CYKYIMHHUH OXix) 3a mepiona 3
01.01.2025 no 31.03.2025 p

@®opma Ne3 — 3BiT Mpo pyx TPOMIOBHX KOIITIB (32 MPSIMHUM METOJOM) 3a Tepion 3
01.01.2025 no 31.03.2025 p

®opma Ned — 3BiT mpo BracHmii Kamitan 3a nepiox 3 01.01.2025 mo 31.03.2025 p

®opma Ned — 3BiT mpo BrnacHui Kamitan 3a nepion 3 01.01.2024 o 31.03.2024p

[Ipumitku 1o ¢iHAHCOBOI 3BITHOCTI, CKJIaAeH1 BinoBigHOo 10 BUuMor MC®3. [Ipumitku €
HEB1JI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMOBIIAIOTH (DIHAHCOBOMY CTaHy Ta JisIbHOCTI DOH/TY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

diHaHcoBa 3BITHICTH JOCTOBIpHO Tmojae ¢iHAHCOBUM CTaH, (PIHAHCOBI pe3yJabTaATH
TISUTPHICT Ta TPOIIOBI MOTOKU Cy0’€kTa rocmoaaproBaHHsA. JIOCTOBIpHE IMOJaHHS BHUMAarae
MpaBAMBOrO MOJAHHS BIUIMBY OIepallii, 1HIIUX MOJAIA Ta YMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYCHHS U1 AaKTHBIB, 3000B’s3aHb, JOXOJYy Ta BHTpaT, HABEACHUX Y
KoHuenTyanbHiif OCHOBI.

KonnenryansHot0 0cHOBOIO (piHaHCOBOI 3BiTHOCTI DOHMY 3a mepiof, mo 3akiHuuBCS 31
oepe3ns 2025 poky, € MikHapoaHi cranmapTu ¢inancoBoi 3BiTHOcTI (MC®3), BKIIOUAIOUH
MixuaponHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
guaHId Ha 01.01.2025 p., mo BUKIazeH! yKpaiHChKOT MOBOIO Ta O(IIIHHO ONMPUIIIOIHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHUX 3aCTePE)KCHb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01.01.2025 p., noTpuMaHHs SKHUX 3a0e3leuye ITOCTOBIpHE MOJaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisIoi iH(hopMaIrii.

[Ipu dopmyBanHi piHAHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMU HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHMX aKTIB IIOJ0 OpraHizamii i BeJCHHS OyXraaTepchbKOro OOJIKY Ta
ckiananHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl He mpoTupiuaTh BuMoram MC®D3.

Jlnst 3a0e3nedeHHs €AWMHUX TPUHIIMITB, METOMIB Ta IMIAXOJIB MpPH BigoOpakeHHI MOTOYHHUX
omepaniii B oOmiky Ta npu ckiagaHHi ¢inancoBoi 3BiTHocTi ®onny icHye Haka3 Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy momituky » TOB A3oBo-HopHOMOpchka AAMIHICTpaTHBHA
KOMIIaHis, sika 3AilicHioe YmpapiuinHa aktuBamu @Donpay. lleil Hakaz € YMHHUM CTaHOM Ha
31.03.2025 p.

®onp ckiagae (GiHAHCOBY 3BITHICTH (KPIM 3BITY MPO PyX I'POLIOBHUX KOILITIB) HA MifCTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh DOHY CKIIAAETHCS BUXOISMUN 3 IPUHIIUITY 00auHOCTI, 10 JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBIEHHS AaHUX Yy (DIHAHCOBIM 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIBKH iX I0pUIUYHOT HOopMHU.

@DoHJ oJa€ OKpeMo KOXKHINM CyTTEBUH Kilac moaiOHux crateil. DoHA TOJa€e OKPEMO CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI PoOHAY 00’€qHaHi y KiIacu 3a iX xXapakrepoMm Ta (QYHKII€HO.
O06’enHani nani chopMyBaIH psAAKH Y (piHaHCOBIH 3BITHOCTI.




@oHA HE 3rOpTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIM 3BITHOCTI.
®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIHOKPEMIIIOE 1i Bix iHIIOT iH(OpMaIii.

1.3. 3azanvui eioomocmi npo PoroO 3 ynpaeiiHHs AKIMUBAMU.

Ilosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHUI BEHUYPHUN KOPIIOPATUBHUN THBECTUIIMHUN
OOH/ «IEMETPA», AT «3HBKI® « IEMETPA» (nanani — ®onn)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.axkiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disibnocmi:64.30 — Tpactu, GoHIM Ta MOAIOHI HiHAHCOBI CYy0’€KTH

Koo 3a €/[PIIOY: 44550924.

Peecmpayiiinuil koo 3a €/{PICI. 13301386.

Pimennsim Ne 1 ogHoociOHOTO yyacHuka Doumy Bix 29.11.2021 p. 3atBepmxeHo Permament
Ta [HBecTHIitHY nexmapainio @oumy. 14.12.2021 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TAnepiB
Ta (oHAoBOro puHKy (mani — Kowmicis) 3apeecTpoBaHO 3BIT HpPO pe3ylbTaTd MPHUBATHOIO
PO3MIILIEHHS aKLiid cepel] 3aCHOBHHUKIB KOPIOPATUBHOIO I1HBECTHIIHHOTO (oHay, Permament
KOPHOPaTHUBHOTO IHBECTHIIMHOTO (OHAY Ta BHECEHO BIIOMOCTI NP0 KOPHNOPATUBHUM
IHBECTHUIIMHUN (oHI 0 €AMHOTO NEP>KABHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBAHHS
(CeimourtBo Ne 01386 Bim 14.12.2021 p.) Ta 3acBimYeHO BUIYCK aKIlii, IO 3TIHCHIOETHCS
®onpom (CeimorrrBo Ne 003641 Bim 14.12.2021 p.).

BiamoBimHo no crarti 54 3akony VYkpainu «lIpo IHCTUTYTH CHUIBHOTO I1HBECTYBaHHS»
MPOTATOM POKY 3 JHS BHECEHHs BimomMoctedd mpo PoHa 10 €IUHOrO AEPKABHOTO PEECTPY
IHCTUTYTIB CHUTPHOTO IHBECTYBAHHsS KOMIIaHISA 3 YIpaBJIiHHSA akTuBaMu peectpye B Kowmicii
BHITYCK aKI[ii, 1[0 3A1IMCHIOETHCS 3 METOIO CIUIBHOTO IHBECTYBaHHS, Ta MPOCIIEKT iX eMICIi.

®oHA € IHCTUTYTOM CHUIBHOTO I1HBECTYBaHHs, CTBOPEHHM Yy (opMi aKI[IOHEPHOTO
TOBAPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISTTLHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIANOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa anMiHicTpaTuBHa KommaHiss»y (kox €JIPTIOY 40578993) (mami 3a
TekctoM - KYA), sika jgie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3rimHO 3
JloroBopowm 1po ynpapiiaHsa aktuBamMu Nel5-YA Bix 29.11.2021 poky.
epoicasna peecmpayis @onny Bindymnacs 08.11.2021 p., Homep 3anucy: 1004801020000090437

1.4. Onuc disnvrocmi (Mmema, npeomem, 6uou) ma onepayitiHo20 cepeoosuLld
(YMOBU 30IUCHEHHS OIIbHOCTI, ATUEH3V8AHHS, 0epIHcasHe Pe2Yat08aHHsl)

@oHJ € IHCTUTYTOM CHUILHOTO 1HBECTYBaHHS, II0 Hajgae (PIHAHCOBI MOCIYTd Ha PUHKAX
Karitaiay, CTBOpeHHM Y (GopMi akI[iOHEPHOTO TOBapUCTBA ISl MPOBADKEHHS IISIIBHOCTI 31
CMUIBHOTO 1HBECTYBaHHSL.

[Ipenmerom nisusibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIAJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CIUIBHOTO IHBECTYBAHHS.

[IpiopureTHUMH HanmpsMKaMU IHBECTULIHHOI JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Y
OyniBeNbHY rany3b, CUIbCbKE FOCIOAAPCTBO, TPAHCIOPTHY r'aly3b, MAlIMHOOY/ TyBaHHS.

JUSTBHICTD 13 CHUIBHOTO 1HBECTYBAHHS € BUKIIOUHOIO JsUTbHICTIO DOHY.

@®oHa € (IHAHCOBOIO YCTaHOBOIO (peecTpaliiiHuii Homep B JlepkaBHOMY peecTpi
(iHAHCOBUX YCTaHOB, 0 HAJAIOTh MOCIYrH HA pUHKY LiHHUX manepiB 3019, nata BHeceHHS 1O
peectpy 04.06.2021 p.).



@®oHa TPOBAIUTH CBOIO AIUIBHICTH BiAMOBiAHO 10 ['ocmomapckkoro koaekcy YkpaiHwu,
3akony Ykpainu «lIpo IHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBiUIRHOTO KOAEKcy YKpaiHw,
3akony Ykpainu «[Ipo iHBecTHIiliHY HiAIbHICTB», 3akoHy Ykpainu «IIpo puHKHM Kamitamy Ta
OpraHi3oBaHi TOBapHi pUHKW», 3akoHy Ykpainu «lIpo nemosurapHy cuctemy YKpaiHm» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-NpaBoBuX akTiB HKIII®P, Craryry,
Pernmamenty ta BHyTpimHiX 10KyMeHTiB DoHIY.

1.5. 3asea npo be3nepepsnicmy disnbHocmi

@®onp cknanae cBoro (HiIHAHCOBY 3BITHICTH HA MiJCTaBi MPUIYIIEHHS PO Oe3mepepBHICTh
nismmpHOCTL. DOHI HE Mae HaMipiB JIKBIIYBaTH CYO €KT TOCHOIAPIOBAaHHS YU TNPUITHMHUTH
nismpHICTB. [1in yac oriHIOBaHHS yIPaBIiHCHKHH IEPCOHAN HE BUSBUB HEBU3HAYCHOCTEH II0JI0
oAl 4YM YMOB, SIKI MOXYTb CHPUYMHUTH 3HAUYHUN CYMHIB II0J0 3JaTHOCTI MIANPHEMCTBA
MIPOJIOBXKYBATH JISTIbHICTh Ha O€3MepepBHIN OCHOBI.

OuiHIOIYM JOPEUHICTh MPUITYILIEHHS PO Oe3MepPEPBHICTD, YIPABIIHCHKUM NepcoHal OpaB
JI0 yBaru BCIO HasBHY 1HGOpPMAIlIO MO0 MallOyTHROTO — Ha 12 MICSIIB 3 MOYaTKy 3BITHOTO
nepioay, ajge He OOMEeXYH4HCh UM nepiojoM. POHI MOCIIIOBHO OTpUMYBaja MPUOYTOK Bil
CBOEI JISUIBHOCTI Ta Ma€ JOCTYI 0 (PIHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUYEHOT Ae0ITOPCHKOT Ta
KpEAUTOPCHKOT 3a00proBaHOCTI, TOMY MIANPHUEMCTBO MAa€ JOCTATHIO BIIEBHEHICTh Y TOMY, IO
Horo AisIBHICTH Oy/ie MPOJOBXKYBATHCS Ha Oe3MepepBHiil OCHOBI.

VYnpasnincekuii nepconan dougy BBaxae, 110 NPUIYILIEHHS PO MOJaiblile Oe3nepepBHe
(GYHKIIOHYBaHHS, € TOPEYHHUM.

VY 3B’sa3ky 3 BilicbkoBOro arpeciero Pociiicekoi ®Denepartii npotu YkpaiHu, Ha MiaCTaBi
npomno3uii Paau HanioHanbHOT O6e3meku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Koncrurymii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBui peXUM BOEHHOTO
crany» YkazoMm Ilpesunmenta VYkpainu “IIpo BBeAeHHS BOEHHOTO CTaHy B YKpaiHi Oyio
MMOCTAaHOBJICHO: Y 3B'I3Ky 3 BIMChKOBOK arpecieto Pociiicekoi denepartii nmpotu Ykpainu, Ha
mijacTaBi npono3uilii Paay HamioHansHOT Oe31eku 1 000poHn YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
yacTuHU Tiepmoi ctarti 106 Koncrutymii Ykpainu, 3akony Ykpaiau "[Ipo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®onpi HasBHI [OCTAaTHI KOWITH Ui MOKPUTTSI KOPOTKOCTPOKOBUX 1noTped. DoHa He Mae
MOTpeOH JAOMOBIISTHUCA 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3alli0 3000B’43aHb Ta 3MEHIIYBATH ii
omnepariiftai notpebu. DoHAy HE MNOTPIOHO 3BEpTATHCh 3a (HIHAHCOBOK MMATPUMKOKO 0
YYaCHHUKIB JiJ1s1 3a0€31eUeHHS] HOPMAJIbHOT TSUTBHOCTI.

®DoHa peryasapHO 3AIMCHIOE aHajli3 €KOHOMIYHOI cHUTyarii B KpaiHi. YmpaBIIiHCHKUUN
MepcoHal BBaXKa€, IO CYTTEBOI HEBM3HAYEHOCTI MO0 MOXIUBOCTI DOHIY MHPOAOBKYBATH
CBOIO JIISUTHHICTH HA Mepiof, K MiHIMyM 12 MicsIiB 3 AaTu MOAAHHA I1i€i (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCT1 YNpaBIiHCHKHI MEPCOHAN HE Ma€ HaMIpiB MPUIMHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AiSUIbHICTb.

Cranom nHa 31.03.2025 poky ympaBIiHCBKOMY IMEpPCOHATY HE BIIOMO MPO CYTTEBI
HEBU3HAUEHOCTI, OB’ 5I3aH1 3 MOAIIMU YU YMOBAaMHU, K MOXYTh BILUTUHYTH Ha Oe3mepepBHICThH
USUTBHOCTI.

1.6. loenmudgbixayia ginancosoi 36imunocmi
(3a2anbHO20 YU CneyianrbHo20 NPUSHAYEHHS, OKpemd, iHOUBIOVAIbHA, KOHCONI008aHA)
dinaHcoBa 3BITHICTH POHIY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TPHU3HAYEHHS, fKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO MOJAaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBHMX pe3ylbTaTiB
JISIIBHOCTI Ta ii TPOIIOBUX MOTOKIB Ui 33JJ0BOJIEHHS 1H(OpPMAIIHUX MOTped MIMPOKOro KoJia
KOPHUCTYBAYiB MPH MPUHHATTI HUMU €KOHOMIYHHUX PIllIeHb.

1.7. @ynxyionanvHa sanroma ma 8anoma 36iMHOCMI
Jlis oIiHKM cTaTell, BKIOUEHUX A0 ¢iHaHCOBOi 3BITHOCTI DOHIY, OyI0 BHKOPHUCTAHO
BaJIIOTY MEPBUHHOTO €KOHOMIYHOTO CEpEeIOBHINA, B sIKOMY Tpaitoe Do, - yKpaiHChKa TPUBHSL.
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Bci 3naueHHs HaBeeHI 3 OKPYTJICHHAM JI0 HAHOIMKIOT TUCS UL, SIKIIO HE 3a3HAYCHO HIIIE.
Oneparii B iHo3eMHii BaroTi ctanoM Ha 31.03.2025 poky mianpueMcTBO HE 371iICHIOBAIIO,
TOMY BILJIMB BJIFOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmauii'y gpinancosux 3eimax

3rigao HII(C)BO Nel 3Bit mpo cykymHHiA JOXin nepeadadae MOJaHHs BUTPAT, BASHAHUX Y
npubyTKy abo 30HMTKY, 3a Kiacu(ikaiilo, OCHOBAaHOI Ha MeTodi «(yHKHiI BUTpaT» abo
«co0iBapTOCTi peaizamii», 3rilHO 3 IKUM BUTPATH KJIACH(]IKYIOTh BIAMOBIAHO 10 iX (yHKIIT K
YaCTUHH COOIBApTOCTI YM, HANpUKIAlN, BUTpAT Ha 30yT ab0 aJAMIHICTpAaTHBHY iSUTBHICTS.
[Hdopmanis mpo Xapakrep BUTpAT € KOPUCHOIO ISl MPOTHO3YBaHHS MailOyTHIX TpOIIOBUX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [IpumiTox.

[IpencraBieHHss TpOLIOBUX MOTOKIB BiJ ONEpaliifiHOI MISJIBHOCTI Yy 3BITI MpPO pyx
IPOIIOBUX KOIUTIB 3AIMCHIOETHCS 13 3aCTOCYBAaHHSM IMPSAMOTO METOAY, 3TIIHO 3 SIKUM
PO3KpHBAEThC 1H(POpMAIlisL PO OCHOBHI HaXO/PKEHb TIPOIIOBUX KOIITIB YM BUIUIAT TPOIIOBHUX
komTiB. [HpopMmalis Mpo OCHOBHI BHMJM TpOIIOBUX HAJAXO/DKEHb Ta TIpPOILIOBUX BHUILIAT
(dhopmyeThes Ha MiacTaBl 00TIKOBUX 3anuciB DoH/Y.

1.9. 3eopmannsa @inancosux axkmusie ma 30008 ‘sA3aHb
@diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOpTAIOTHCS, KO0 DOHI Mae OpUIUYHE MPABO
3/IMCHIOBATH 3aJliK BU3HAHUX y OanaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3ailik, aldo
peani3yBaTy aKTHB Ta BUKOHATH 3000B’sI3aHHS O/THOYACHO.

1.10. Piwienns npo 3ameepoxcents (Pinancosoi 36imnocmi 00 BUNYCKY

3BITHUM TIepiosIoM, 3a sIKUi (opmyeThesi (iHaHCOBA 3BITHICTH, BBaKaeThes mepion 3 01
ciunast o 31 Gepe3ns 2025 poky. Hi yuacHuku ®oHpy, Hi 1HIITI 0COOM HE MAIOTh MpaBa BHOCUTH
3MIiHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.11. 3simnuii nepiod ginancosoi 36imuocmi
3BITHUM TIepiosIoM, 3a sIKUK (opMyeThesl (iHAaHCOBA 3BITHICTh, BBaKaeTbes mepioa 3 01
ciunas o 31 6epesns 2025 poky.

1.12. Cymmesi cmammi gpinancosoi 36imuocmi
CyrTeBuMH cTaTTAMU (iHAHCOBOT 3BITHOCTI, CKJIaJieHOT ctaHoM Ha 31 Gepe3ns 2025 poky, €
cTaTTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.13. 3asasa npo sionosioanvricms

VYnpasnincekuii nepcoHan @oHay 3 yOpaBliHHA aKTUBAaMU HECE BIANOBiJAIbHICTH 3a
MIArOTOBKY (hiHAHCOBOI 3BITHOCTI MIAMPUEMCTBA, SKa JOCTOBIPHO Tojae (hiHAaHCOBUH cTaH
®onny cranoMm Ha 31 Gepesns 2025 poky, a TakoX pe3yibTaT HOro MiSUIBHOCTI 3a Mepiof, 110
3akiHuuBcs 31 6epe3ns 2025 poky, pyX I'pOIIOBHX KOIITIB Ta 3MIiHU B KamiTali 3a BiAMOBITHUN
nepiosl, y BIAMOBIAHOCTI 10 MDKHapOJHHUX CTaHIApPTIB OyXraiaTepchbKOro OOJIKY Ta 3BITHOCTI.
Cknan uiei iHpopMarlii BU3HAYa€eThCs MPo(eciiiHUM CyKEHHSM YNpaBiliHHA nepcoHany DoHay
3 yIpaBJIiHHS aKTUBAMHU.

2. CyrTeBi 0JI0kKEHHS 00JIKOBOI MOJIITUKA

2.1. OcHosa popmyeants 0ONIKOBUX NONIMUK
OOniKOBl TMOJIITUKM — KOHKPETHI NPUHIUIH, OCHOBM, JIOMOBJIGHOCTI, IpaBHJa Ta
NIPAKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHsS IpH CKJIaJaHHI Ta MoAaHHI (iHaHCOBOI
3BiTHOCTL. MC®3 HaBoauTH OONIKOBI MONITUKH, 5iKi, 32 BucHOBKOM PMCBO, natote 3mMory
CKJIAaCTH TakKy (PiHAHCOBY 3BITHICTb, sIKa MICTHTh JOpEYHY Ta JOCTOBIpHY iH(opMalio mpo
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omeparlii, iHIII MOJii Ta yMOBH, JO SKHX BOHU 3aCTOCOBYIOTHCS. Taki TOJITUKKA HE CHiA
3aCTOCOBYBATH, AKIO BIIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa momitnka ®oHAY po3pobiieHa Ta 3aTBEpPKEHa YIPABIIHCHKAM IEPCOHAIOM
®onny BignoinHo 10 BUMOr MCBO Ne 8 «O01ikOBi OMITHKY, 3MIHH B OOJIIKOBUX OIIHKaX Ta
MOMIIKK» Ta IHIuX 9nHENX MC®3 Ta iHTepnpeTaiii.

dinancoBa 3BiTHICTE DOHIY MIATOTOBJIICHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI, 3a
BUHSTKOM OI[IHKH 3a CIIPaBEUIMBOIO BApTICTIO Ha Aary 3acrocyBanHs MC®3 BimmoBigHO 10
MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDXHAPOIHUX CTAaHIAPTIB (DiHAHCOBOI 3BITHOCTI», OIIHKHU 3a
CTPaBEJIMBOIO BApPTICTIO OKpeMHUX (hiHAHCOBHX IHCTPYMEHTIB BiamoBimHOo 10 MC®3 Ne 9
«DIHAHCOBI IHCTPYMEHTH». 3 BUKOPHUCTAHHSM METOJMIB OIIHKK ()IHAHCOBUX IHCTPYMEHTIB,
no3Bojeanx MC®3 Ne 13 «OriHka cripaBeyInBO1 BApTOCTI».

Benenns Oyxranrepchkoro oOdiKy Ta CKjiIaAaHHsA (DiHaHCOBOT 3BITHOCTI 3JIIHCHIOETHCS 3
JOTPUMAHHIM INPUHIIMIIIB IOBHOTO BUCBITJIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HApaxyBaHHS
Ta BIIMOBIIHOCTI JOXO/IB Ta BUTPAT, MEPIOTUUHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BianoBinHo 10 MC®3 Bumarae Bif yHpaBIIHCHKOTO
MepcoHaTy MPUMNYIIEHb Ta PO3PaxyHKIB, 10 BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIIKOBOT MOJIITUKH
Ta HaBeJIeHI CYyMHU aKTHBIB Ta 3000B’A3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKU Ta CYyA’KEHHS
0a3yloThCcsl Ha TMOINEpPeIHbOMY JOCBiAl Ta IHIIMX (akTopax, MO 3a ICHYIOUUX OOCTaBHH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMH SIKUX POOJIATHCS CY/KEHHSI IMOJ0 OallaHCOBOT
BAapTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKY HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3ylOThCS Ha HasBHIA y YIPaBIIHCHKOTO MEpPCOHANy iH(opMalii Mpo MOTOYHI
noaii, ¢akTU4HI pe3ynbTaTh MOXKYTh BUIPI3HATHCS BiI LUX po3paxyHKiB. OO6nacti, Je Taki
CYy[UKEHHSI € OCOOMMBO BaXJIMBUMH, OOJACTl, IO XapaKTepU3YyIOThCS BHCOKHUM pIBHEM
CKJIQIHOCTI, Ta 00JacTi, B AKUX € MPUITYIIEHHSA Ta PO3PaxyHKH, MAlOTh BEJIUKE 3HAUEHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OmiHKK Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiIi Ta
HmUX (QakTopax, SKi BBAKAIOTHCA OOIPYHTOBAHMMH 3a JaHUX OOCTaBUH, PE3YJIbTAaTH SIKUX
(hopMYIOTh OCHOBY JUISl CY/DKEHB II0JI0 0aaHCOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE €
OYEBUIHOIO 3 IHIMMX Jkepen. JlomymieHHs Ta 3po0JieHI Ha iX OCHOBI TOTEpPEIHI OI[IHKU
MOCTIHHO aHATIBYIOThCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OIlIHKaX BH3HAIOTHCS B
TOMY 3BITHOMY MeEpioji, KOJM IIi OIIHKH TMOCTIHHO OYyJIHM MeperjisiHyTi, 1 B YCIX HAaCTYIHHUX
nepiojax, BHUKJIMKAHWX 3a3HAYCHUMHU 3MiHaMu. DOHI 3IIMCHIOE OIIHKY Ta BigoOpa)keHHs
aKTUBIB 1 3000B’S13aHb TaKMM YHHOM, 1100 HE TMEPEHOCUTH HasBHI (DIHAHCOBI PHU3UKH, SKI
MMOTEHIIIHO 3arpoXyIOTh (DIHAHCOBOMY CTaHy, Ha HACTYIIHI 3BiTHI MEPi0IH.

2.2. Hoaimuxa 36imysanns
®oHJ o0upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJIITUKU MOCTITOBHO s OIOHUX OTEpallii,
iHIMX monii a6o ymoB, akmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii cratei, Ui AKUX 1HII1 MOJITUKA MOXYTh OYTH TOPEUYHUMHU.

2.3. Kpumepii susHanus enemeHmie (iHancosoi 36imnocmi

AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
E€KOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAaHHS BHACTIIOK MHUHYIHX
noniif. EKoHOMIYHHI pecypc — MpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHMX BHTII.
[IpaBa, 1m0 MarOTh MOTEHIla]d CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraTtbox ¢Gopm, y
TOMY YHUCIi: a) MpaB, IO BIANOBiZalOThH 000B’sA3KY iHINOI cTopoHH (m.4.39), Hanpuknaa: (i)
IpaBa Ha OJEp)KaHHsS I'POIIOBHX KOWITIB; (il) MpaBa Ha OJAep)KaHHS ToBapiB abo mocmyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pecypcamMH 3 IHIIOIO CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJICKUTh, HAPUKIA, (GopBapaHUIl KOHTPAKT HA KYIIBIIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € CIPUATIMBUMHU Ha JaHUHM Yac, ab0 OMI[IOH Ha KYIIBIIO €KOHOMIYHOTO. (iV)
IIpaBa Ha OJIEpP’KaHHs BUTOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU IepeiaTH €KOHOMIYHHM pecypc y
pa3i meBHOT MallOyTHROT MOJil, HACTaHHS SIKOI MOB’s3aHE 3 HeBU3HaueHICTIO (11.4.37); 0) mpasa,
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10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHH, HAampukIaa: (i) mpaBa Ha ¢i3uuHi 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € HpPaBO KOPHCTYBaHHS
¢i3uuHEM 00’€KTOM ab0 TpaBO OJEP)KYBATH BUTOAY BiI JIKBigamiifHOi BapTocTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00 €KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikamis aktuBiB (HEOOOPOTHI/0O0POTHI) Ta 3000B’s3aHb 3a CTPOKAMU IOTAIICHHS
(TOBrocTpOKOBI/ IOTOYHI) 3/1IHCHIOETHCS i/ Yac iX MEPBUHHOTO BU3HAHHSA 3aJISKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHSI, BOJIOAIHHS HUMU DOHIOM B MOPIBHAHHI 3 1X ONMEPAIIfHUM IMKIIOM.
TpuBamicTs OmepamifHOrO WHUKIY CKIaJa€e OJUH KaJlCHIApPHUH piK. AKTHB BHU3HAETHCS
000pPOTHUM, SKIIIO:

- ioro mependavyaeThCs peanizyBaru ad0 BiH MPU3HAUYCHUH [T IPOAAXy Y BUKOPHCTAHHS
B MEXaX 3BUYAHHOTO OTEPAIHHOTO IHKITY;

- aKTUB TIpU3HAYEHUH i peanizauii (Toprieii) abo Horo mepeadavaeThcsi peanizyBaTu
MPOTATOM JBAHAIISATH MICSIIIB TICIISI 3aKIHUEHHS 3BITHOTO MEPIOAY;

- aKTUB SIBJISIE COOOO TPOIIOBI KOIIITH, 32 BUKITIOUEHHSIM BHUIA/IKIB HASIBHOCTI OOMEKEHb Ha
oro oOMiH a00 BUKOPHCTAHHS JUIsl TIOTAlIEHHS 3000B’si3aHb MPOTATOM JBAHAISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEPIOJy.

VYci 1HII1 aKTUBH KJIacU(IKYIOThCA K HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a MPOAYKIIO, TOBapu, pOOOTH, TMOCIYyTH
BHU3HAETHCA aKTUBOM OJIHOYACHO 3 BU3HAHHSAM JIOXOJTy BiJl peasi3aiii mpoIyKilii, ToBapiB, pooir i
MOCITYT Ta OIIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmnii kpuTepiii 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa rocrojapioBaHHs 000B S3KY.
3rigHo 1m.4.29 KonuentyaabHOT OCHOBU (DIHAHCOBOi 3BITHOCTI OOOB’SA30Kk — 1€ it abo
BIJIOBIAAJIBHICT, YHUKHYTH SIKOi Cy0’€KT TOCIIOAApPIOBaHHS HE Ma€ MPAKTHUYHOT CIIPOMOYKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE MEepe]] IHIIOK 0c000t0 (4 ocobamu). [HII00 0c06010 (uu ocobamm)
MOXe OyTH ocoba YM IHIIMH Cy0’€KT TOCIOJApIOBaHHS, T'pyla JIIOACH YW IHIIMX CyO’ €KTiB
roCroJIapioBaHHs. a00 CycmiIbcTBO B IIoMy. Hemae motpebu 3HaTH, Tiepea SKOW came
CTOPOHOIO (SIKHMH camMe€ CTOPOHAMHM) Mae Miciie 000B’s30K. SIKIO 0J1Ha CTOPOHA Ma€e 000B’SI30K
nepefaTH €KOHOMIYHHMI pecypc, TO 3BIJCH BHUIUIMBAE, IO IHIIA CTOpoHA (ab0 CTOpOHU) Mae
MpaBo OJIEp)KaTH I eKOHOMIYHHI pecypc. BomHouac, BUMora 10 OJ/HiI€T CTOPOHU BH3HATH
3000B’s13aHHS Ta OLIIHUTH HOTO B IEBHIM CyMmi HEe O3Hayae, IO iHIIA cTOpoHa ( 200 CTOPOHM)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tiil caMiil CyMi.

JlJis BUKOHAHHS IBOTO KPUTEPil0 O0OOB’SI30K MOBHHEH MaTHU IMOTEHIlaJ] BHUMaraTH Bif
cy0’ekTa TOCIOJApPIOBAHHS TEpPEIaHHS EKOHOMIYHOTO pecypcy IHIIIA CTOpPOHI (YM IHIIHM
crtopoHnam). Jlyist Toro, mo6 e moTeHIian iCHyBaB, HEMae MOTPEOH y BIIEBHEHOCTI 3 MPUBOIY
TOro — 0a HaBiTh IMOBIPHOCTI TOTO, IO CYO’ €KT IMMOBUHEH Oyjie MmepeaTi eKOHOMIYHUN pecypc:
nepelaHHs MOKe, Hamnpukiaa, OyTd OOOB’SI3KOBUM JIMIIE€ B pa3i HACTaHHA B MalOyTHbOMY
MIEeBHOT MO/Ii1, OB ’sA3aHO1 3 HeBU3HaUYeHICTIO. [ToTpiOHO nuie, o0 11eii 000B’ 430K yKe ICHYBaB 1
o0 — IIoHaiiMeHIIe 3a ojHiel 0O0CTaBUHM — BIH BHMaraB BiJ Cy0’€KTa TOCIOJapIOBaHHS
nepeaHHs EKOHOMIYHOTO PECYpCY.

3000B’A3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHMM), SKIIO BOHO BiANOBigae
OJIHOMY 13 HAaCTYIMHUX KPHUTEpIiB: - mependadaeTbes, Mo 30008’ 43aHHS Oy/e MOraiieHo B X0l
3BUYAIHOTO OMEPAIifHOTO IUKITY;

- 3000B’s13aHHS IPU3HAUEHO, TOJIOBHUM YHWHOM, JJISI TPOJAXKY;

- 3000B’s13aHHS MIJUIATAa€ NOTAlIEHHIO MPOTAToM 12 MicsiB micist faTy 6anaHcy.

@®oHx He Mae O€3yMOBHOIO IpaBa BIIKIACTH IOTAIIEHHsS 3000B’S3aHHS NpUHANMHI
npoTsArom 12 micauiB micns gatu 6anaHcy.

3000B’s13aHHs1, 110 HE BIAMOBINAIOTH )KOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JIOBFOCTPOKOBUMHM. YacTHHA TIOBrOCTPOKOBUX 3000B’A3aHb, 10 MIIIATA€E MOTAIIEHHIO MPOTITOM
JIBAHAISTH MICSIIB Bl OCTAaHHBOI'O YMCJIA KOKHOTO KaJeHJAPHOTO MICSIls, NEPEeBOJUTHCS B
MOTOYHI 3000B’A3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBMX Ta MHMOTOYHUX 3000B’s3aHb
BEJIETHCS 3 OJUIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 3000B’sI3aHHSL.
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Jlnist BU3HAUCHHS 1aTH BU3HAHHS a00 MOTalIeHHS aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPaBWIAMH BHITYCKY IIIHHUX TMamepiB (3a oOiiramisMy, TOHIO) Ta YWHHUM
3aKOHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHuX O00’eKTiB OOINIKY akTHBIB, 3000B’s3aHb, BJIACHOTO Kamitany - 1% BamoTH
OanaHcy;

- OKPEMHUX BHJIIB TIOXO/IB 1 BUTpAT - 1% umcroro nmpuOyTKy (30HTKY).

@DoHJT HE 3apaxOBYye aKTHBHU Ta 3000B’s[3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, SIKIIO TUTBKH
TAKOTO HE BHMAraerhCsl BiINmoBimHO a0 Oyne-skoro MC®3. ®Donnx 3anumae HE3MIHHUMH
NpeacTaBlIeHHA Ta Kiacu(ikamito crareil y (iHaHCOBIA 3BITHOCTI Bix mepiony Ao mepiogy. Y
BUIAJKY, SKIIO OyAyTh BimOyBaTHCS 3MiHM Yy TpejacTaBieHHI abo kimacuikamii crareil y
¢irnancoBiit 3BiTHOCTI, POHJ 3AIHCHUTD peKIacH(iKaIlif0 MOPIBHAIBHIX CYM, 32 BUKIIOYECHHSIM
BUIIAJIKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHUE THPOPMAIIO IO AaHOMY Bunaaky. Kamiran - mosns, mo
3anumiaeTbes B akThBax PoHAy micias BHUpaxyBaHHs Bcix 11 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHMX BUT'OJ] MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriauBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MEHIIEHHsS 3000B’s3aHb, 110 MPUBOAUTH 10 30UIBIICHHS KalliTaly, HE TOB’S3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaTH - 3MEHILIEHHSI €eKOHOMIYHUX BUTOJl MPOTSTOM 3BITHOTO IMEPIOAY,
mo BimOyBaeTbcs y ¢GopMmi BIATOKY aKTUBIB a0o 30UIbIIEHHS 3000B’si3aHb, BEAYYHX JO
3MEHIIIEHHS Kallitaiay, HE IMOB’S3aHOTO 3 MOTO PO3MOJUIOM MDK BIACHUKaMU (yJaCHUKAMH).
Jloxonu Ta BUTpATH BU3HAIOTHCA 332 METOJO0M HapaxyBaHHsS. BusHaHHIO y (piHAHCOBIN 3BITHOCTI
MUIATAIOTh T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIANOBIJAIOTh KPUTEPIIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHYE€ BIpOTIHICTH 3100yTTs1 200 BiATOKY MaOyTHIX €KOHOMIUHUX BUTOJI, TIOB SI3aHUX 3
00’€KTOM, ITI0 BIJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a0 OIIIHKY, KA MOKe OyTH HaJIIHHO BUMIpSIHA.

Bci aktuBH, AKi 3HaXomAThCS y BiIacHOCTI DOHIY, € KOHTPOJIHOBAHMMHU 1 JTIOCTOBIPHO
OIlIHEHUMHU. AKTHBH 1 3000B’sI3aHHS OLIHIOIOTHCS TaK, 00 CTBOPEHI IiJl HUX PE3€PBH Ta BKHUTI
3aX0J¥ BUKIIOYAIU MOXKJIMBICTh TEPEHECEHHs ICHYIOUMX (DIHAHCOBUX PHU3HMKIB Ha MalOyTHI
3BITHI IEPi0IH.

2.4. Obnixosi norimuku w000 OCHOBHUX eleMeHmis (DIHaHco80l 36IMHOCII

2.4.1. OcHosHi 3acobu ma HemamepianbHi aKMUsu

@oHJ BU3HAE MaTepiajJbHUI 00’€KT OCHOBHUM 3aCO00M, SKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLeCi CBO€l [ISUIBHOCTI, HaJaHHS MOCIyr, abo uid 3iiCHEHHS
aJIMIHICTpDATUBHUX 1 COIIaJbHO-KYJIBTYPHUX (YHKIIH, OUIKYBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAaHHS (€KCIUTyaTallil) SK1uX OUTbIIe OJTHOTO POKY Ta BapTicTh sAkux Oinbiie 20000 rpH.

[TepBicHo ®DoHJ oO1iHIOE OCHOBHI 3aco0u 3a coOiBapTicTiO. PO3rNsHYBIIM TOPEYHICTH
3aCTOCYBaHHS OYy/b-SIKOTO 3 BUKIIOYEHb, nependaueHux MC®P3 Neo 1, moa0 peTpocrneKTUBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIIMIO 3aCTOCYBATH CIPABEIINBY BAPTICTh a00 MEPEOIHKY SK
JOLUIBHY CcOOIBapTICTh OCHOBHUX 3aco0iB. QOHJ 3IIMCHUIO OIIIHKY OCHOBHHMX 3aco0iB 3a
CIpaBeAIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsg 2015 poky) Ta BUKOPUCTOBYE
II0 CTpaBeAIMBY BapTICTh K JOLLIbHY COOIBAPTICTh OCHOBHHX 3aC00IB Ha ITIO JIaTYy.

VY mnojanblIOMy OCHOBHI 3acoOM OIHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oyab-ika
HaKOMMYEeHa aMOpTHU3allisl Ta Oy/ab-IKi HAKOMMYEH1 30UTKU BiJl 3MeHIIeHHS KopucHocTi. Cyma
HAKOMMYEHOT aMOpTH3allii Ha JaTy MEepeoliHKH BUKIIIOYAETHCS 3 BaJIOBOI 0aJaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CYMH, IIepepaxoBaHoOi 10 MepeoLiHeHOT cyMH akTHBY. JIOOIlIHKa, KA BXOJAUTh
70 CKJaxy BIACHOTO KalliTaldy, IEepeHOCUThCS JI0 HEPO3NOAUIEHOTO NPUOYTKY, KOIHU
MPUMHHSIETHCS BU3HAHHS BiIMOBITHOTO aKTUBY.

@oHJ He BU3HA€E B 0OamaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPATU Ha IIOJCHHE
00CIIyroByBaHHs, PEMOHT Ta TEXHiI4HE oOciyroByBaHHs 00’ekta. Lli BUTpaTH BU3HAIOTHCS B
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npuOyTKy 4M 30UMTKY, KOJIM BOHU NOHEceHi. B OamaHcoBiii BapToCTi 00’€KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBIII BUTPATH, SIK1 32I0BOJIBHIIOTH KPUTEPISIM BU3SHAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBApTICTIO 3a BHpaxXyBaHHAM Oy/b-sKOT
HAKOTMYEHOT aMopTH3allii Ta OyIb-SKWX HAKOMWYCHHUX 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI.
AmopTH3alis HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCSA 13 3aCTOCYBAaHHSAM NPSMOJIHIMHOTO
METOJy 3 BHUKOPUCTAaHHSAM Imopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX IOPUIMNYHUX IIPaB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IUX TIPaB.

Ha xoxHy 3BiTHY naty @OHI OLIHIOE, YU € SIKaCh O3HAKa TOTO, IO KOPUCHICTH aKTHUBY
Moke 3MeHmuTHCA. DoHA 3MeHIIye 0aJaHCOBY BapTiCTh aKTHBY JI0 CyMH HOTO OYIKyBaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUTBKHM SIKIIO CyMa OYIKYBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA Bif
fioro GanmaHcoBOi BapTocTi. Take 3MEHILEHHS HEraHO BU3HAETHCS B NMPUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TMeEpeolliHeHow BapTicTio 3rigHo 3 MCBO Ne 16. 30uTok Bia
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yJBLIY) B MONEPEIHIX MEPioaax,
®oHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIKCS TIONEPEAH1 OIIHKM, 3aCTOCOBaHI IS
BU3HAUYEHHS CYMU OYIKYBAaHOIO BigmkojayBaHHs. Ilicis BU3HAHHS 30MTKY Bl 3MEHIICHHS
KOPUCHOCTI aMOpTH3allii OCHOBHUX 3aco0iB KOPUTYETbCSI B MaMOYTHIX Mepiojiax 3 METOI0
PO3MOAUICHHST TIEPETSHYTOI OaTaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHWBY HA CHUCTEMATHYHIN
OCHOBI IPOTSATOM CTPOKY KOPHCHOTO BUKOPHCTAHHI.

AmopTu3ailis 0CHOBHHX 3ac001B DOHIY HAPAXOBYETHCS MPSAMOJIIHIHHUM METOI0M

KamniranbHi BKIaieHHS B OPEHJ0BaHI MPUMILIEHHS aMOPTU3YIOThCS MPOTITOM TEPMIHY 1X
KOPHCHOTO BHUKOPHCTAaHHS. AMOPTH3AIII0 aKTHBY TMOYHHAIOTH, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPHUCTaHHS. AMOPTH3aIlil0 aKTUBY IMPHUIMHSIOTH HAa OJHY 3 JBOX JaT, siKa BiIOyBaeTbCs
paHilne: Ha Jary, 3 SKOi aKTUB KIacH(IKYIOTh SK YTPUMYBAaHHH Ui TIpoJaxy, abo Ha aary, 3
SKOI IPUIIMHSIOTh BU3HAHHS aKTHUBY.

2.4.2. llebimopcwvka 3a060p206aHicmb 3a OCHOBHOIO OISIbHICINIO

JlebiTopchka 3a00proBaHicTh - I1I¢ (PIHAHCOBUU aKTUB, SKUH € KOHTPAKTHUM IIPABOM
OTPUMYBaTH TPOMIOBI KOMTH ab0 iHmMK (IHAHCOBMH aKTHB BII IHIIOrTO Cy0’ €KTa
rOCIOJAPIOBAHHSI.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS y 3BITI PO (hiHAHCOBUU cTaH ToJ1, Koo DoH
CTa€e CTOPOHOK KOHTPAKTHHX ITOJIOKEHB MIOJI0 ITLOTO aKTHBY.

IlepBicHa o1iHKa Je0ITOPChKOT 3a00ProBaHOCTI 3MIMCHIOETHCS 33  CIPABEIITMBOIO
BapTICTIO, SIKA JIOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO CyMi OYIKYBaHUX KOHTPAKTHUX T'POIIOBHUX
MOTOKIB HA ATy OI[IHKH.

JlebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISUTHHICTIO B MOJANBIIOMY OOJIKOBYETHCS 32
CIPaBETIMBOKO BAPTICTIO 3 BUKOPHUCTAHHSIM JIOXITHOTO METOIy 32 MIHYCOM PE3€pBIB OUiKyBaHUX
KpenuTHUX 30uTKiB. lleil pe3epB CTBOPIOETBCS y TOMY BHUIAJKY, KOJH iCHYE 00’€KTHBHE
cBigueHHs1 Toro, mo PoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO 0
nepBuHHUX yMOB. CyTTeBi (hiHaHCOBI TpyaHOIII AeOiTopa, UMOBIPHICTH TOTO, IO 10 AediTopa
OyayTb 3acTocoBaHl mpolenypu OaHkpyTcTBa alo (iHAHCOBI peoprasizaiii, a TaKoX
HerorameHHs: abo HeOTPUMaHHS CTPOKIB MOTameHHs Je0iTopchKoi 3a00proBaHOCTI CBiT4aTh
Ipo Te, M0 Ae0ITOpchka 3a00proBaHiCTh 32 OCHOBHOIO ALUIBHICTIO € 3HelliHeHot. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BapTICTIO aKTHUBY Ta MOTOYHOIO BApTICTIO OLIIHOYHUX
MaiiOyTHIX TpOIIOBUX MOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETbCS 33 pPaxyHOK
BIJIMOBITHOTO pe3epBY, a cyMma 30UTKY BHU3HAETHCA Yy 3BITI MPO CYKYNHI JOXO0mu. SIKiio
ne0iTopchbka 3a00pProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH NOBEpHYyTa,
BOHA CITMCYETHCS 32 paXyHOK pe3epBYy Ha 3HEIIHEHHS 3a OCHOBHOIO JisUTBHICTIO. [loBepHEHHs
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYIHI JIOXOJIU 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTPATUBHHUX BUTpAT.
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VY pasi 3MiH crpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO0 MAIOTh Miclle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCSA y MPUOYTKY (30MTKY) 3BITHOTO Epioy.

JleGiTopcbka 3a00OproBaHiCTh 3a OCHOBHOIO JISUTBHICTIO, YMOBH SIKOi TMEPETrJIsHYTI,
OOJIKOBYETBCSI 32 CIPABEAIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpU HEPETISHYTHX T'POLIOBHX
noTokiB. [loTouHy ae0iTOpCchKYy 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BifcoTka DoHJ
OIIHIOE 3a CYMOIO NEpBICHOTO paxyHKy (akTypu, TOMY IO BIUIUB JTUCKOHTYBAaHHS €
HECYTTEBUM.

Y  SKOCTI MNPaKTHYHOTO CHOPOIIEHHS IS pPE3epBYBAaHHS KPEAUTHUX 30UTKIB TIO
neOITOPChKi  3a00proBaHOCTI 32 OCHOBHOK  AisbHiCTIO @DoHA mpuidHsIA — pIICHHS
BHKOPUCTOBYBaTH MarpudHe 3abesmeueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came
HapaxoByBatu PesepB Bim ouikyBaHUX KpeauTHHX 30uTKiB y posmipi 0,001% Bim cymnu
TOPriBeJbHOI 1e0ITOPChKOT 3a00proBaHOCTI CTAHOM Ha KiHEIlb 3BITHOTO MEpioy.

®onHa 0oO0MIKOBYE IHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBaHUX I'POLIOBHX HOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

['pomoBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, JNEMO3UTH B OaHKax,
HII1T KOPOTKOCTPOKOBI BHCOKOJIKBIJHI 1HBECTHUIIl, MEPBICHUN TEPMIH SIKUX HE IEPEBUILYE
TpboX MicAliB. CymMH, BUKOPHCTAHHS SIKHX OOMEXEeHe, BUKIIOYAIOThCS 31 CKJIaay TIpOLIOBHX
KOLITIB MPHU MIATOTOBII 3BITY NP0 pyX rpomoBux KomTiB. CymH, 0OMEXEHHS LION0 SKUX HE
J03BOJIAIOTH iX OOMIHATH a00 BUKOPHUCTATU JAJISl PO3PAXYHKY IO 3000B’SI3aHHSAX MPOTATOM
MpUHAWMHI JBaHAIIATA MICAIIB TICIAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJEHTH OOJIIKOBYIOTHCS 3a CIPAaBEIIMBOIO
BapTICTIO, SIKA JOPIBHIOE 1XH1 HOMIHAJIBbHINA BapTOCTI.

2.4.4. Kpedumopcvka 3a00p208anicms 3a OCHOBHOI QiAIbHICIIO MA IHUWA KPeOUumopcbKa
3abopeosanicmy

[TpuHIIHUIT TOYATKOBOTO BU3HAHHS Ta OIIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBIAA€ PUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKHA (P)IHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monambIIa OIIHKA TOTOYHUX 3000B’SI3aHb 3IHCHIOETHCS 32 CIPABEIIHBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAaKTHHX YMOB, MMOBIPHOCTI TOTamIeHHS,
OYIKyBaHUX BUXIJTHUX T'POIIOBUX IMOTOKIB.

®dinaHcoBi 3000B’s3aHHA  0e3 (DIKCOBAHOTO CTPOKY TMOTAIEHHS Y TOAAJIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHINA BapTOCTI.

KpenuTopchka 3a00proBaHiCTh 3a aBaHCAMU OTPUMAHUMH OIIIHIOETHCS 32 CHPABEITUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OAJIaHCOBIM BapTOCTI.

[ToTouHy KpenUTOPCHKY 3a00proBaHICTh O€3 BCTAHOBJICHOT CTaBKU BifcoTka DOH OLHIOE
3a CyMOIO MEPBICHOTO PaXxyHKY (haKTypH, TOMY IO BILIMB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznannsa 0oxoodie

Jloxim — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIIKOM SKOTO €
3pOCTaHHsI BIACHOTO KamiTaly, KpiM SIK YHACIiJIOK 31 {CHEHHS] BHECKIB JIepXKaTeIsIMH BUMOT JI0
BJIacHOTo Kamitany (1.4.68 KoHuentyaabHOi OCHOBH).

Binnmosigno 1o MC®3 Ne 15 «/loxin Bix IOrOBOpIB 3 KIIEHTaAMU» JOXIJ - 1€ 30UIbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTIATrOM 3BITHOTO nepiony y (opMi HaIX0AKeHb a00 MOKpAaIleHHs aKTUBIB
a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe /10 30UIbIIEHHS BIACHOTO KamiTaly, OKpiM 301IbIIEHHS
BJIACHOTO KarliTaly, OB’ s13aHOTO 3 OTPUMAaHHIM BHECKIB B/l YUaCHUKIB BJIIACHOTO KaIliTamy.

Cy0’ext rocmonaproBaHHsl OOJIKOBYE IOTOBIp 3 KIIEHTOM, SIKMM HaleXuTh 10 chepu
3aCTOCYBAHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BCl IepesiueHi aani Kpurepii:
a) CTOPOHHM JOrOBOpPY CXBaJIMJU JOTOBIp (IMCHbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TNPAKTHKOIO BEJCHHs Oi3Hecy) 1 TOTOBI BUKOHYBAaTH CBOI 3000B’si3aHHS; 0) cyO’eKT

13



rOCHOJapIOBaHHS MOJKE BU3HAUMUTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCTYT, SIKi
OyayTh mepeaaBaTucs; B) Cy0 €KT rOCIOIAPIOBAHHS MOKE BU3HAYUTH YMOBU OIUIATH 33 TOBapU
abo mocmyru, SKi OyIOyTh TMepelaBaTHCs; T') JIOTOBIp Ma€ KOMEPIIHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3MK, Yyac ad0 cymMa MaiOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrojaapcTBa
3MIHATBCS BHACHIOK JOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT rOCIIOAAPIOBAHHS OTPUMAE
KOMIICHCAIII0, Ha SIKYy BiH MaTuMe MpaBo B OOMIH Ha TOBapu abo MOCIYTH, sKi OyayTh mepeaaHi
kiieHTy. OUIHIOIYH, YU JOCTaTHBO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH KOMIIEHCAIl,
Cy0’€KT TOCIIOJAPIOBAHHS TIOBHHEH PO3TMVISHYTH JIMIIE 3JaTHICTh KII€HTAa Ta WOTO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Jac 1i CIutaTu.

JlebiTopchka 3a00pPTroOBaHICTh - 1€ MPaBO Cy0’ €KTa TOCTIOapIOBaHHS Ha KOMIICHCAIIII0, SIKE
€ 0esymoBHUM. [IpaBo Ha KoMIIEHCaAIlil0 € O€3YMOBHHM, SIKIO JJIsi TOro, mo0 Hacrama garta
CIUTATH TaKOi KOMIIEHcallli, HeoOXiMHui yuiie TiMH Yacy. Cy0’e€KT TocmoaproBaHHs 00JIKOBYE
nedITopchbKy 3a0oproBaHiCTh BUIMOBLAHO g0 MC®3 Ne 9. TIlicnsi mepBICHOTO BH3HAHHS
ne0ITOpCchKOi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MIK OLIHKOIO
nebiTopebkoi 3abopropaHocTi BianoBinHo 10 MC®3 Ne 9 Ta BiAMOBIAHOT BU3HAHOT CYMH JIOXOTY
CJIJ TIOJIaBaTH SIK BUTPaTH (HAPUKIIAJ, sIK 30MTOK B1J] 3MEHIIIEHHS] KOPUCHOCTI).

Jloxoau ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxin BKJIOYAa€ TUTBKK BajOBl HAAXO/PKCHHS EKOHOMIYHUX BUTIN, fKI OTpUMaH1 Yu
MIJIAral0Th OTPUMAHHIO MIAMPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Skmo pe3ynabTar omepaiii, sika mnepeadavae HaJaHHS MOCIYr MoXe OyTH MOoNepeaHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA NUIIXOM MOCHJIAHHS HAa TOW
eTar 3aBepIleHOCTI omepallli, SK1il iCHy€e Ha KiHellb 3BITHOTO MEpIoJy.

Biamosinao g0 . 46 MC®3 Ne 15 ko (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIOAAPIOBAHHS BU3HAE SIK TOXIJ BiJ 3BUYAMHOI MISILHOCTI, CYyMY IIHH
omeparlii (ska HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, MO0 € OOMEKEHUMHU BINIOBIIHO JI0
naparpadiB 56-58), sika BiTHeCeHa Ha 11e 3000B’sI3aHHS 111010 BUKOHAHHSI.

®doHa BU3HAE OXOJHU, SKIIO X CyMYy MOKHA BHU3HAYUTH 3 JOCTATHIM PIBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHMX BHUTOJl 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO KOXKHOMY HampsMKy AisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOO, 110 HE
MOXe OyTH JOCTOBIpHO OIIHEHa JI0 THX IIip, TOKK yMOBHI 3000B’S3aHHs, TOB’s3aHl 3
peanizaiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCS Ha pe3ysbTaTax
MHHYJIMX TIEpIOIiB 3 ypaxyBaHHSIM KaTeropii MOKYIIIIB, BUIAIB OoNepariid Ta crienudiku KOKHO1
YTOMH.

@oHJ yKIIaJa€ KOHTPAKT 13 KIIEHTaMHU Ha YMOBAaX OIUIATU MPOTATOM KOPOTKOIO IMEPioay
4acy, yroJiu He HOCATb 0araToKOMIOHEHTHUH XapakTep Ta POHJI HE Ma€ MPOrpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTii.

@oHJ MOXXE JOCTOBIPHO OIIIHUTU CYMY JOXOJYy, HEBH3HAUEHOCTEH IOJ0 OTPUMAaHHS
rpomoBux komTiB PoHn He Mae, ToMy DOHJ MPUIHSIIO PillIEeHHsS BU3HABATH JIOXIA 3a JATOIO
MIAMUCAHHA aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxin Bin mpojaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHUIIITHOI HEPYXOMOCTI a0 IHIIUX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJOBOJICHHS BCIX HaBEJCHUX Jalli yMOB:

a) QoHJ mepenaB MOKYILEBI CYTTEBI PU3UKU 1 BUHArOpOJH, MOB’sI3aHi 3 BIACHICTIO HA
(iHaHCOBUI IHCTPYMEHT, IHBECTHIIIMHY HEPYXOMICTb a00 1HIII1 aKTUBH;

6) 3a POHIOM HEe 3aJIMIIAETHCSA aHl MOAAJbIA YJYacTh YIPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHi €(QEKTUBHUM KOHTPOJb 3a MPOJaHUMHU
(1HAaHCOBUMH IHCTPYMEHTaMH, IHBECTULIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY JIOXOJy MOKHa JOCTOBIPHO OIIHUTH;

') KMOBIpHO, 110 710 POHAY HAIHIyTh EKOHOMIUHI BUTO/IM, TTIOB S3aH1 3 OIEpaLli€lo;

1) BUTpaTH, ki Oynu abo OyayTh NMOHECEHI y 3B’A3Ky 3 OIepalli€lo, MOXHa JIOCTOBIPHO
OL[IHUTH.
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Jloxiq BU3HAETHCS y 3BiTI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIIHOCTI BU3HAUYCHHIO
Ta KpUTEPLsIM BU3HAHHS. BU3HAHHS NOXOy BiIOYBa€Thcs OJHOYACHO 3 BU3HAHHSAM 301UIbIIECHHS
aKTHUBIB 200 3MEHILIEHHS 3000B’3aHb.

JIMBiIeHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO MPaBO Ha OTPUMAaHHS KOIITIB.

2.4.6. Buznanusa sumpam

Butpatn — 11e 3MeHIIeHHs aKTHBIB a00 30UTbIICHHS 3000B’S13aHb, HACIIAKOM SKOTO €
3MEHIICHHS BJIIACHOTO KaIliTalry, KpiM sIK YHACHiAOK 3/iHCHEHHS pO3MOIUTY JAepyKaTeIsiM BUMOT
710 BIIacHoro Karirany (1. 4.69 KoHnentyaisHOT OCHOBH).

@®onHp 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Burtpatn Bu3HAIOTBCS y 3BITI mpo mnpuOyTKM Ta 30UTKM 3a yMOBH BiIIOBITHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHIM 30UILIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HerailHO BHM3HAIOTBCSA Y 3BITI MPO NpUOYTKHU Ta 30MTKH, KOJM BHJATKU HE
HaJal0Th MallOyTHIX €KOHOMIYHMX BHT11 a00 TOAI Ta TI€0 MIPOIO, KOO MaiOyTHI €eKOHOMIYHI
BUTOJM HE BIIMOBIIaIOTH a00 MEpecTaroTh BIAMOBIIATH BU3HAHHIO SIK aKTUBY Y 3BITI TIPO
(iHaHCOBHII CTaH.

ButpaTtu BH3HAIOTHCS y 3BITI PO NpUOYTKH Ta 30MTKM TAaKOX y THX BHIIaJKax, KOJH
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatu, noneceni y 3B’43Ky 3 OTpUMaHHSIM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEpIoi, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatn 3a mo3ukamu, sSKi HE € YaCTHHOK (HIHAHCOBOTO IHCTPYMEHTY Ta He
KamiTali3ylThCA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTH mepioxy. Doz
KarmiTauizye BUTPATH Ha TO3UKH, sIKI O€3MOCepeaHhO BITHOCATHCS 10 MPUI0AaHHS, OYyIIBHUIITBA
a00 BUPOOHUIITBA KBATI()IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO aKTHBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
®iHaHCOB1 OXOIM Ta BUTPATH BKIIOYAIOTH MPOIICHTHI TOXOIU Ta BUTPATH 32 MO3UKOBHUMH
KOIIITaMHU, 30MTKU BiJ JOCTPOKOBOTO TOTAIICHHS KPEIUTIB, TMPOIEHTHI JOXOIW BiJ BKJIAICHUX
KOIIITIB, JOXiJ BiJl BAHUKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HMIT 32 (PIHAHCOBOIO AISUTBHICTIO.
[IponieHTHI MOXOMM BHW3HAKOTBCSA 1O Mipi IX HapaxyBaHHS 3 ypaxyBaHHSIM e(EeKTUBHOI
TOXOIHOCTI aKTHBY.

2.4.8. Ilooamok na npubymox

®dOHJT HE € TUTATHUKOM ITOJIaTKy Ha MPHOYTOK Ha 3arajlbHUX IiJCTaBax, , BIAMOBIIHO JIO 1T
141.6.1 TIKY , 3rifHO 3 SKHM 3BUIBHSAIOTBCA BiJ OMNOJATKYBaHHS KOIITH CHLUILHOTO
IHBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHHMKAMHU KOPIOPATUBHOTO (DOHY, KOIITH Ta IHII1
aKTUBHU, 3aTy4€HI BiJ YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, AOXOIMU Bill 371l CHEHHSA
oreparlii 3 akTUBaMH IHCTHTYTY CIUIBHOTO IHBECTYBaHHs, J0OXOJY, HapaxoBaHi 3a aKTUBaMHU
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, Ta IHINI JOXOAM BiA AISUIBHOCTI IHCTUTYTY CHLUIBHOTO
1HBECTyBaHHS (BIICOTKH 3a MO3UKaMH, OPEH IH1 (J13MHIOB1) IIATEX1, POSUITI TOLIO).

2.4.9. Obnixosi noaimuku wo0o 3abe3neyens

3abe3neueHHs] BU3HAIOThCSA, KoM POHJ Mae TenepilHo 3a00proBaHicTh (FOPUINYHY a0
KOHCTPYKTHUBHY) BHACTIZIOK MHMHYJOI MOJii, iCHye MMOBIPHICTh (TOOTO OLIbIIIE MOXKIIMBO, HIX
HEMOXJIMBO), 1110 MOTAalIeHHs1 3000B’s13aHHs BUMaratume BHOYTTS pecypciB, KOTPi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJTH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B’SI3aHHS.
2.4.10. Ingpopmayisa npo 3minu 8 001IKOBUX NONIMUKAX
®oHJ 00Hpae Ta 3aCTOCOBYE CBOT OOTIKOBI MOJITHKYU MOCTIIOBHO IS MOAI0OHUX OTepartii,
iHmMX noxii a6o ymoB, ko MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAYECHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.
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Ob6nikoBa momitnka Ponmy 3a mepioa, mo 3akiHuyeTbesi 31 Oepesns 2025 poky,
BiZMOBia€ 0OIIKOBIN MOJITHUILI, sIKA 32CTOCOBYBAJIaCh B MONEPEAHBOMY 3BITHOMY MEPIOIi.

O06nikoBa MOJITUKA 1010 TOJATBIIOT OIIHKK (hiHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3. Icmommui 064iK08I CYOIHCEeHHA, OUTHHI 3HAYEHHA A NPUNYUEHHS

3.1. Obaixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCP3

SAxmo Hemae MC®3, sKkuii KOHKPETHO 3aCTOCOBYETHCSI JIO OMEpallii, 1HIIOI mosii abo
YMOBH, KepiBHUITBO DOHIY 3aCTOCOBYE CYIKCHHS I 4ac PO3pOOJICHHS Ta 3aCTOCYBAaHHS
00JIIKOBOT MOJITUKH TaKUM YHMHOM, 11100 iHpopMalis Oyia JOpEeyHOIo JJs MoTped KOpHUCTyBauiB
JUIA TPUMHATTS €KOHOMIYHUX pIIIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAu€HHI, 110 (piHaHCOBa
3BITHICTb:

- T0JIa€ JIOCTOBIPHO (PIHAHCOBMM CTaH, (DIHAHCOB1 pe3yJAbTaTH MISUIBHOCTI Ta TPOIIOBI
noToku QoHY;

- BIIOOpa’ka€ €KOHOMIUHY CYTHICTb OIepaiidf, IHIIKUX oAl abo yMOB, a He JuIIe
IOpUANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTRHOIO BiJl YIIEPEIKEHb,

- € TIOBHOIO B YCiX CYTTEBHX aCMEKTax.

[Tin wac 3ailiicCHEHHS CY/KeHHsS KepiBHMITBO DOHAY MOCHUIIAETHCS HA MPUUHATHICTH
HaBEJICHUX JaJi [DKEepell Ta BpaXOBYeE 1X HU3XITHOMY MOPSIKY:

- Bumoru B MC®3, y sikuX 11eThcs Mpo MoA10H1 Ta OB’ s3aH1 3 HUMU TUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKU aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
BuTpat y KoHnenryanapHiii 0CHOBI ()iHAHCOBOI 3BITHOCTI.

[lin wac 3miliCHEHHsS CYIKCHHS YIPABIIHCHKUM TIEpCOHAN BPaxOBY€ HAWOCTAaHHIIII
TOJIOXKEHHS 1HITUX OPTaHiB, 110 PO3POOJISIIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, SK1 3aCTOCOBYIOTH
MOIIOHY KOHIENTYyaJbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAapTIB, HITY Hpodeciiny JitepaTypy 3
OO0JIIKy Ta TPUUHATI Taldy3eBl TMPAKTHKH, TIE MIpOI0, SKOK BOHHM HE Cylepedarb
BHIIE3a3HAYCHUM JKEpesiaM.

3.2.0uinKU, CYOAHCEHHS MA NPUNYVULEeHHS

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii YHpPaBIIHCHKOTO TEPCOHATY
(dopMyBaHHS TNEBHHUX CYy/IKCHb, OI[IHOK Ta IPHUIYIIEHb, SKi BIUIMBAIOTh HA BHUKOPUCTAHHS
MPUHIMIIB 00JIIKOBOT MOJIITHUKH, a TAKOXK CYMH aKTHUBIB Ta 3000B’s3aHb, TOXOMAIB Ta BUTpAT, SKi
Bi10OpakeH1 B 3BITHOCTI. YTPaBIiHCHKUN MMEPCOHAT BUKOPUCTOBYE PAJl OI[IHOK Ta MPUIYIICHb
II0/I0 TOJaHHS aKTUBIB Ta 3000B’S3aHb Ta PO3KPHUTTS YMOBHHX aKTHBIB Ta 3000B’s3aHb IpPHU
miaroroBmi ¢iHaHCOBOI 3BITHOCTI BianoBigHO 10 BUMOr MC®3. OmiHKK Ta MOB’s3aHl 3 HUMH
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiNI Ta IHIMIMX (PakTopax, sfKi BBaXKAIOTHCS
OOTpYHTOBAaHMMHU 3a JIAaHUX OOCTaBUH, PE3YyNbTaTU SKUX (POPMYIOTH OCHOBY JUIS CY/KECHB I0JI0
0araHcoBOi BapTOCTI aKTUBI1 Ta 3000B’s13aHb, KA HE € OUEBUIHOIO 3 IHIIUX JuKepen. JlomymmeHHs
1 3po0JieH1 Ha 1X OCHOBI MONEpPeIHI OLIHKU MOCTIHHO aHATI3YIOThCS Ha MpeIMeT HEOOXiAHOCTI iX
3MiHM. 3MIHHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY Ie€pioJi, KOJM LI OLIHKUA Oyiu
NeperiasHyTi, 1 B YyCIX HAacTyIHUX TMepiofax, BHMKJIMKAHUX 3a3HAYEHUMM 3MIHAMH.
VYrpaBiaiHCBKUN MepcoHall 3/IHCHIOE OILIHKY Ta BiTOOpa)K€HHsS aKTHBIB Ta 3000B’s3aHb TaKUM
YMHOM, 1100 HEe TMEpPeHOCUTH HasBHI (IHAHCOBI PHU3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(iHaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI mepioau. AKTHBH 1 3000B’s3aHHS DOHAY MEPBICHO
OLIIHIOIOTHCS MiJ] Yac iX NpuAOaHHS YM BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha JATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiAmoBigHO a0 BuMor MC®3. Indopmanis mpo
CyTTeBi1 cepr HEBHU3HAYEHOCTI OI[IHOK 1 KJIIOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OOIIKOBOT
MOJIITUKH TIPeJICTaBIEH] Jali.
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3.3.3azanvni cvoorcenns wo0o cnpaseoausoi eapmocmi akmueie ma 300086 “sa3amb

Orinka cripaBeyIMBOT BAPTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYETHCS Ha CY/HKCHHSIX 1010
nepeadadyBaHUX MaHOyTHIX TPOIIOBHX TMOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYallii, PH3UKIB,
BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (hakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«OIiHKa CIIpaBeJIMBOI BAPTOCTIN.

Ominka crpaBeUIMBOi BapTOCTi - 1€ OLIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHS.
ToMy, OIIHIOIOYM CHpaBEIUIMBY BapTiCTh, CYO’€KT TOCIIOJAPIOBAHHS Ma€ OpaTH 10 YyBarw Ti
XapaKTePUCTUKH aKTUBY 200 3000B’s13aHHS, K1 yYaCHUKU PUHKY B3sUIA O 10 yBaru, BU3HAYAIOUN
[iHy akTHUBY a0o 3000B’s3aHHS Ha JaTy OWIHKKA. Jlo TakMX XapaKTePHCTUK HaJIekaTb,
HaNpUKIaJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKIIO BOHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, M0 aKTUB a00 3000B’SI3aHHS OOMIHIOETHCS
MDK YyYaCHUKaMM PUHKY Yy 3BHYaifHIl oneparlii npoJaxy akTuBy a0o nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cupaBeyIMBOI BapTOCTI» BU3HAYAE CIIPABEAJIMBY BapTICTh SK I[IHY,
sika Oyna O oTpuMaHa 3a MPoJIaXk aKTHRY, a00 CIIavueHa 3a mepeaady 3000B’sI3aHHs Y 3BUYANHINA
orepanii MbK yYaCHUKaMU PUHKY Ha JAaTy OLIHKH.

OriHka crpaBeUTMBOT BapTOCTI MPHUITYCKAE, MO0 aKTUB a00 3000B’SI3aHHS OOMIHIOETHCS
MDK y4acCHMKaMU PUHKY Y 3BHYaifHI{ omneparlii IpoJaxy akTuBy abo rnepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TIOTOYHUX PUHKOBHUX YMOB.

OriHka crpaBeqIMBOI BApTOCTI MPUITYCKAE, IO OMEparlis MpoIaxy akTUBY abo mepenadi
3000B’s13aHHS BiOyBa€eThCs 200

a) Ha OCHOBHOMY PUHKY IS IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIZICYTHOCTI OCHOBHOTO PWHKY - Ha HaWCTIPUATIUBIIIOMY PUHKY JJIs IbOTO aKTUBY
a00 3000B’sA3aHHS.

CrnpaBennuBa BapTICTh - II€ 1IiHA, sika Oyja O OTpUMaHa 3a MPOoJaXk aKTUBY abo0 cruraueHa
3a mepenady 3000B’si3aHHS y 3BUYAMHIA omepallii Ha OCHOBHOMY (200 HaHCIPHUATIMBIIIOMY)
PUHKY Ha JIaTy OIHKH 3a TIOTOYHUX PUHKOBHX YMOB (TOOTO BHXiJHA I[iHA), HE3AJIEIKHO Bij] TOTO,
Yl CIIOCTEpPIraeThCs Taka IiHa Oe3mocepelHbO, YU OILliHEHa 3a JOMOMOIOI0 IHIIOTO METOAY
OL[IHFOBAHHS.

Ominka cmnpaBemIuBOi BapTocTi nepenbavae, mo (Qinancope abo HediHaHCOBE
3000B’s13aHHsT 200 BJIACHUW IHCTPYMEHT KalliTaly Ccy0’€KTa TOCHOJaprOBaHHS (HANpHUKIa,
YacTKM y4acTi y BIACHOMY KalliTadi, BUIYIIEH1 SK KOMIIGHCAllisi mpu 00’eqHaHHI Oi3HECy)
MepelacThbCcsl yYaCHUKOBI PUHKY Ha JAary oIiHku. [lepemaua 3000B’s3aHHS ab0 BIACHOTO
IHCTPYMEHTY KamiTany cy0’ €KTa roCcroJaploBaHHs rependaydae Take:

a) 3000B’s3aHHS JIMIIATUMETHCA HEMOTAlICHUM 1 CTOpOHA-Y4YaCHUK PUHKY, SIKii Oyxe
3MIHCHEHO Tiepenady, MOBHHHA Oyle BHUKOHATH 1€ 3000B’s3aHHs. 3000B’s3aHHA He Oyne
MoramieHe 3 KOHTpareHToM ado IHIIMM YHHOM Ha JaTy OLIHKH.

0) BIacHMM IHCTpYMEHT KamiTady cy0’€KTa TOCHOJApIOBaHHS  JIMIIATUMETHCS
HerorameHuM, 1 CTOPOHa, SIKiil BiH MepeaeThes, - yYaCHUK PUHKY - repedepe Ha cebe mpasa Ta
000B’s3KH, MOB’sI3aHi 3 IHCTPYMEHTOM. IHCTpyMeHT He Oy/Je ckacoBaHMI a0o0 IHIIMM YUHOM
MOTaIlIeHUH Ha 1aTy OLIHKU.

Merta 3acTocyBaHHS METOJy OLIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a SIKOIO BinOynacs 6
3BHUaiiHa omepalis NpoAaXy akTHUBY YM Iepejadi 3000B’sA3aHHS MDK y4yaCHUKaMU PHUHKY Ha
JaTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIMPOKO 3aCTOCOBYBAaHI METOAM OLIIHKU BapTOCTI, TaKi SIK pUHKOBHM MiAXis,
BUTPATHHM MiAXiJ Ta JOXITHUHN MiIX1I.

3 MeTOoI0 MiABMUIIEHHS 3ICTABHOCTI OLIHOK CHPaBEAIMBOI BApTOCTI Ta MOB S3aHOTO 3 HUMHU
po3kputts iHpopmanii MCD3 Ne 13 mus Takux IUIeld BCTAaHOBIOE i€papxilo CrpaBeIUBOi
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BapTOCTi, y fAKil mependadeHo Tpu pPiBHSA BXIIHUX IAHUX Ui METOJIB OLIHKH BapTOCTi, IO
BUKOPHUCTOBYIOTBCS JUISI OIIIHKM CIpaBeIMBOi BapTocTi. lepapxis crnpaBeminBOi BapTOCTi
BCTAQHOBIJIFOE HAWBUIMI MPIOPUTET JUISI LiH KOTHPYBaHHS (HECKOPHTOBAaHMX) HAa AKTUBHHUX
pUHKax Ha IJEHTHYHI aKTHBU a0o0 3000B’s3aHHs (BXimHI MaHi 1-To piBHA) Ta HAWHIKYUI
MPIOPUTET TSI 3aKPUTUX BXITHUX JaHUX (BXiIHI JaH1 3-TO PiBHS).

Bxinni nani 1-ro piBHS - 1€ HiHM KOTUPYBaHHS (HECKOPUTOBAaHI) HA aKTUBHUX PUHKAX Ha
IZICHTUYHI aKTHUBH a00 3000B’sA3aHHS, IO SKUX CY0’ €KT TOCIIOIapIOBAHHS MOXE MAaTH JIOCTYII Ha
naty ouiHkd. LliHa KoTHpyBaHHS Ha aKTHBHOMY pPHHKY € HAWHATIMHIIINM CBiTYEHHSIM
CTpaBeIMBOI BAapTOCTI 1 32 HASABHOCTI Ma€ OyTH BHKOpHCTaHa O€3 KOPUTYBAaHHS ISl OILIHKH
CTIpaBeIMBOI BApPTOCTI, OKPIM CUTYaIliil, BU3HaYCHHX Y maparpadi 79.

Bxinni mani 2-ro piBHA - e BXigHi gaHi (OKpiM LiH KOTUPYBaHHS, BiTHECEHUX A0 1-TO
pIBHS), SIKI MO’KHA CIIOCTEpIraTu JUis aKTHBY 4M 3000B’S3aHHS, NpPsIMO ab0 OMOCEPEIKOBAHO.
Sxmo axkTuB ab0 3000B’A3aHHS Ma€ BU3HAYEHUH (KOHTPAKTHHMM) CTPOK, TO BXiOHI AaH1 2-TO
pIBHS MOBUHHI OyTHM BIAKPUTUMM MPOTATOM IPAKTUYHO BCHOTO CTPOKY IBOTO AKTHBY 4YH
3000B’s3aHHs. /{0 BXIIHUX JaHUX 2-TO PIBHS HAJIEXKATh:

a) IIHM KOTUPYBAHHS Ha MOI0H1 aKTUBU YW 3000B’sI3aHHS HA aKTUBHUX PUHKAX;

0) 1IHM KOTHPYBAHHS HAa ICHTHUYH1 a00 TMOJI0H1 aKTUBHM YM 3000B’SI3aHHS HA PUHKAX, K1
HE € aKTHBHUMH,

B) BXIZHI JaHl, OKpIM IIIH KOTHUPYBaHHS, SIKI MOXXHAa CHOCTEpIraTH JUisi aKTUBY 4YH
3000B’s13aHHS, HATTPUKITA]T;

- CTaBKU BIJICOTKAa Ta KPUB1 JOXIJHOCTI, IO CIOCTEPIraroThCs Ha 3BUYAWHUX IHTEpBajax
KOTHUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KpEAUTHI CIIPEIH.

r') BXIJIHI IaHi, MATBEPIKEH] pUHKOM.

Bxigni mani 3-ro piBHS - 1€ BXIOHI JaHI JUIsl aKTHBY YW 3000B’SI3aHHS, SIKUX HEMae y
BIIKPUTOMY JOCTYIIi. 3aKpWTi BXIMHI JaHl CJIiJi BUKOPHUCTOBYBATH IS OIIHKH CIIPaBETHUBOI
BapTOCTI, SKIIO BIAMOBIIHUX BIIKPUTHX NAHUX HEMA€, MO MEepeadavyacTbCsi B CUTYAIISAX, KOJIH
TISUTBHICTh PUHKY JUIsl aKTUBY a00 3000B’s3aHHS Ha JaTy OI[IHKM HE3HadHa, abo ii B3araii
HEMae.

MeTtoiu OLIIHKH 3aCTOCOBYIOTHCS MTOCIIIOBHO.

VY1paBiaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKIIIOUYHO OIIHKH CIIPABEIJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BuUMararoTbcss MCBO Ne 13, Ha KiHEIb KOJKHOTO 3BITHOTO TIEPIOY.

HasBHicTh qOpeyHNX BX1THUX JaHUX Ta iXHS BIIHOCHA Cy0’ €KTHBHICTh MOYXKE BIUTMHYTH HA
BHOIp BIAMOBIIHUX METOJIB OIHKK BapTOCTi. Tak, BUXOISYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOJAThCs y ckiaal aktubiB DoHAy, MiAg Yac BHU3HAUEHHS X CIpaBeIJIMBOL
BapTOCTi B OCHOBHOMY OYAyTh BUKOPUCTOBYBATHCS BXifH1 J1aHi 3-T0 piBHA i€papXii.

3.4. Ouinku ¢inancosux iHcmpymeHmis

@®ounp Bu3Hae (piHaHCOBUI akTUB a00 (iHaAHCOBE 3000B’sA3aHHS y 3BITI MPO (HIHAHCOBHIA
CTaH TOJI 1 JIUILIE TOJI, KOJIU Cy0’€KT rOCIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJI0KEHb
1010 IIbOTO IHCTPYMEHTA.

Binmosigno g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHUX BUIAJKAX, MPUMUHEHHS
BU3HAHHS 3BHYailHOro mnpuadaHHs abo NpoAaxy (IHAHCOBUX AaKTHBIB 3JIHCHIOETHCSH, 3
BUKOPUCTaHHAM OOJIIKY 3a JIaTO0 omeparii abo oOiiky 3a jaToro po3paxyHKiB. PoHJ oOpaina
METO/]I BU3HAHHS 32 JIaTO0 Omepartii.

CropaBeyiuBa BapTICTh IHBECTUIIH, IO AaKTHUBHO OOEPTAlOThCS HAa OPraHi30BaHUX
(iHAHCOBUX PHUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B IHIINX BUMaAKax OLIHKA CIIPaBeIMBOI BAPTOCTI IPYHTY€EThHCS
Ha Cy/DKEHHSX II0J0 NepeadauyBaHMX MalOYTHIX IpOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOT
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CUTYyallii, PHU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OuiHka cripaBeiIMBOi BApTOCTI».

3.4.1. Dinancosi akmueu

BimgmoBigao g0 m4 MC®3 Ne 9 ®onpa kimacudikye (iHAaHCOBI aKTHBH SIK Taki, IO
OIIHIOIOTHCS y TMOJAIBIIOMY ab0 3a aMOPTH30BAHOK COOIBAPTICTIO, a00 3a CIPaBETHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YMHHUKIB:

a) Mojeni Oi3Hecy Cy0’€KTa roCroJaproBaHHS JUIS YIPaBIIHHA (DIHAHCOBUMHU aKTHBAMU;
Ta

0) XapaKTepHCTUK KOHTPAKTHHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHAHCOBUN aKTWUB OI[HIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS
00u/B1 TaKl YMOBHU:

a) akTUB YTPUMYIOTh B MoOJeli Oi3Hecy, MeTa $KOi - yTPpUMYBaHHS AaKTUBIB 3aJyld
30MpaHHs KOHTPAKTHUX IPOIIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBHU (PIHAHCOBOTO aKTHUBY MependavyaroTh Yy MEBHI JaTH HAIXOKEHHS
IPOIIOBUX TOTOKIB, $IKI € JIMIIE TIOTallE€HHSIM OCHOBHOI CyMHM Ta CIUIaTOK BIACOTKIB Ha
HETIoTalleHy OCHOBHY CyMY.

B ycix iHmMX BuUmaakax (iHAHCOBHM aKTHUB OIHIOIOTH 3a CIPABEUIMBOIO BAPTICTIO 3
B110Opa)KeHHSAM pe3yJabTaTy NEPEOLIHKU Y CKIIaJl NpUOyTKy abo 30UTKY.

[HCTpyMeHTH Kamitany - 1e OyJb-sKi KOHTPaKTH, SIK1 3aCBIAUYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs ITIC/I BUPAaXyBaHHA BCIX HOT0O 3000B’A3aHb.

Jlo IHCTpYMEHTIB KamiTally BIAHOCATHCSA aklii Ta nai (4acTKH) rocrnoAapchbKuX TOBAPUCTB.

[HCTpyMEHTH KariTaay BH3HAIOTHCS Yy 3BiTi Tpo (DiHAHCOBUH CTaH TOJI 1 JUIIE TOMI, KOJIU
®oHA cTae CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB I[0JI0 LIUX IHCTPYMEHTIB.

[IepBicHa oIliHKa THCTPYMEHTIB KaIliTally 3[IHCHIOETHCS 3a iX CIPaBEJIMBOIO BAPTICTIO,
sIKa 3a3BUYai JOPIBHIOE IiH1 omepallii, y X011 sikoi 0yB oTpuMaHuii akTuB. [IpoTe, SKIIO ICHYIOTh
CBITYEHHS, IO IIiHa omeparii (mpuadaHHs) HE BIANOBIAAE CIpaBEUIMBIA BapTOCTI MPHUAOAHUX
THCTPYMEHTIB KaIliTaiy, pi3HUIS BU3HAETHCS K TPUOYTOK (30MTOK) MpH NMEPBICHOMY BU3HAHHI.

Butpatn Ha mpuabaHHS IHCTPYMEHTIB KaIliTajly BHU3HAIOTHCS BHTpAaTaMU MEpioay 1 He
BKJIFOYAIOTHCS JI0 TIEPBICHOT CIIPaBEIIIMBOT BAPTOCT1 IHCTPYMEHTIB KaIliTaiy.

[Tonganpira omiHKa IHCTPYMEHTIB KalliTaly 3/IIHCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO HA
JaTy OIIHKH.

PunkoBa BapTicTh HaIe)KHUX DPOHAY IHCTPYMEHTIB KamiTanay OIIHIOETHCS 3a O(iiitHUM
OIp>KOBHM KypCOM OpraHizaTopa TOPriB Ha JaTy OIHKH. SIKIO IHCTPYMEHTH KaIlliTajay MaroTh
00ir OUIBII SIK Ha OJIHOMY OPTaHi3aTopi TOPTriBili, TO MiJ Yac pO3paxyHKy BapTOCTI aKTHUBIB TaKl
IHCTpYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS LIbOTO IHCTPYMEHTY KaIliTany
a00, 3a BIICYTHOCTI OCHOBHOIO PUHKY, Ha HaHCHPUATIMBILIOMY PHHKY Ul Hboro. OIliHka
IHCTPYMEHTIB KamiTaiy, [0 BXOJATh JI0 CKJIaay aKTHUBIB Ta nepe0yBaloTh y OIp>KOBOMY CHHUCKY
oprasizatopa TOPriBIi 1 IPH IbOMY HE MAalOTh BU3HAYEHOTO OIP>KOBOTO KypCy Ha JATy OLIHKH,
3JIIIICHIOETHCS 32 OCTAaHHBOIO OAJAHCOBOIO BApTICTIO. SIKIO € MijcTaBU BBaXKaTH, 110 OanaHCOBa
BapTICTh CYTTEBO BIIPI3HAETHCA BiJ CIpaBeAIMBOI, CIpPaBeUIMBa BapTICTh BU3HAYAETHCS 32
METOIMKOI0, BU3HAYEHOI0 0CO0010, 110 3JIIIICHIOE YIpaBiHHS akTHBaMu POHIY BIAMOBIIHO 110
NpUHHATOT O0OMIKOBOI MOJITUKU. BigxuieHHs MOXyTh OyTH 3yMOBJIEHI 3HQUHUMH 3MIHAMHU Y
(¢iHaHCOBOMY CTaHI €MITeHTa Ta/abo 3MiHaMM KOH IOHKTYpPU pHUHKIB, Ha SKHX €MITE€HT
MIPOBAAUTH ALSUIBHICTB, @ TAKOXK 3MIHAMU Y KOH TOHKTYpP1 (POHIOBOTO PUHKY.

CropaBeyinBa BapTiCTh IHCTPYMEHTIB KalliTaly, M0 OO0epTaroTbcs Ha OpraHi30BaHUX
PUHKaX, OIIHIOETbCA 3a MIHIMAJbHUM CEpell OpraHi3aTopiB TOPriB OQIIIHHUM OipKOBUM
KypCcoM, 110 CKJIaBCs Ha JaTy OouiHkH (1-i piBeHb iepapxii).

CropaBeuinBa BapTiCTh IHCTPYMEHTY KarliTaly, IOJ0 SKOTO He BCTAHOBIJICHHH Oip>KOBUIA
KYPC, OIIHIOETHCS 32 MIHIMAJIIBHOIO CE€pe]] OpraHi3aTopiB TOPriB KPalloko LIiHOI KYIIBJi TaKOTO
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IHCTpYMEHTY Ha JaTy OLIHKU a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKIIO
aKTyaJlbHICTh TaKoi OliHKHY He Tipma 3a 30 kanengapHux nHiB (1-i piBeHb iepapxii).

CrpaBeyinBa BapTiCTh IHCTPYMEHTY KarliTalry, BU3Ha4yeHa 3a 1-M piBHeM iepapxii, Hagani
HA3WBAETbCA «PHHKOBAa BapTicTh». CrpaBemuBa BapTICTh IHCTPYMEHTIB KalliTaly, IO
nepedyBaloTh y Oip’KOBUX CIIMCKAX OPraHi3aToOpiB TOPTIBIII Ta BAPTICTh SIKUX HA JIATY OIIIHKU HE
MoO>ke OyTH BH3HAUEHA SIK PHHKOBA, aJieé PUHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IO Mepeaye aaTi
OLIHKKM He Oimpmie HiK Ha 365 1HIB, JOPIBHIOE OCTaHHIA PUHKOBIA BapTocTi (2-6 piBEeHb
iepapxii).

OmiHka IHCTPYMEHTIB KaliTamy, 0 He BKJIIOYEHi 0 Oip’KOBHX CHHCKIB OpraHi3aTopiB
TOpriBii, ab0 y BHIIAAKy BIJCYTHOCTI PMHKOBOi BapTocTi 3a octaHHi 365 nuiB (3-i piBeHb
iepapxii), 3IMCHIOETbCS BIAMOBITHO JO IIHM BHKYIY, BCTAHOBJICHOI DIIICHHSM 3arajbHHUX
300piB akiliOHEpIB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

VY BUManKy, KOJH Ui TAKOTO IHCTPYMEHTY KalriTajy He BCTaHOBJIEHA IliHA BHKYITY, HOTO
OIlIHKa MOXe€E 3IMCHIOBaTHCS HE3aJeKHUM OILlIHIOBaueM, sKio ydacTtb ®DoHay B I1boMy
IHCTpyMeHT1 € icToTHOIO (10% Ta Outble) Ta OanaHcoBa BapTICTh TAKOTO IHCTPYMEHTY CKIIAJA€
10% Ta Outblie BiJ 3arajJibHOIO 4HUCTOi BapTocTi akTuBiB PoHny. Ilpm npomy BUTpaTu Ha
MIPOBEJICHHS! HE3aJIeKHOI OILIIHKM HEe T[OBMHHI MEpEeBUINYBAaTH OYIKyBaHI BHUIOAM MJIs
JOCTOBIPHOTO TPEJCTABJICHHS CIPaBENTUBOI BAPTOCTI OIIHIOBAHOTO aKTHBY. SIKIIO yMOBH st
3aJydeHHs HE3aJIS)KHOTO OIlIHIOBa4a HE BHUKOHYIOTHCS, TO CIpaBEJIMBA BApTICTh TaKOTO
IHCTPYMEHTY Ha JIaTy OI[IHKH JOPIBHIOE OalaHCOBIA BapTOCTI.

Jlis BU3HA4YeHHS CHpPaBEUIMBOi BAapTOCTI THUX IHCTPYMEHTIB Kamitaiay, ILI0J0 SKHX
BIICYTHS 1HGOpMallil MPO PHUHKOBI IIHM 13 30BHINIHIX JKEpeJs, BUKOPUCTOBYIOTHCS TaKl
METOJMKHA OIIHKH, SK MOJEIb JIWCKOHTYBAaHHS TPOIIOBUX IOTOKIB, OIMIHOYHI MOJENI, IO
0a3yl0ThCsA Ha JaHWX PO OCTaHHI YTOJ, 3/IHCHEHI MK HEMOB 3aHUMH CTOPOHAMH, Ta aHaJI3
¢dinancoBoi iH(opMamii mpo O00’€KTH IHBECTYBaHHS, aHAJIITHYHI TPOLEIYpH II0 OIIIHITI
0e31MepepBHOCTI MISITBHOCTI 00’ €KTIB iHBECTYBaHHS, 3pOOJICH] YIIPABIIHCHKUM MEPCOHATIOM IIHX
MIIPUEMCTB, TTOPIBHSIHHS BapTOCTI aKTHBIB ITUX MIANMPHUEMCTB HA TIOYATOK Ta KIHEIh 3BITHOTO
nepioay. L{i MeTOaMKH BUKOPHCTOBYE Il OLIHKH CIPAaBEUIMBOI BapTOCTI YIOBHOBAXEHOIO
oco0oro @oHTY, SKIIO € MICTABH BBAXKaTH, 10 OaJTaHCOBA BapTICTh CYTTEBO BINIPI3HIETHCS BIf
CIpaBeUIMBOT BapToCTi. BiaxuiaeHHs MOXyThb OyTH 3yMOBJICHI 3HAYHUMH 3MIHAMU Y
(hiHaHCOBOMY CTaHi €MITEHTa KOPHOPATHBHHUX MpaB Ta/ab0 3MIHAMH KOH IOHKTYpH PHUHKIB, Ha
SIKUX €MITEHT 31MCHIOE CBOIO JISNIBHICTD, & TAKOX 3MiHAMH Yy KOH TOHKTYpP1 (DOHIOBOTO PUHKY.
SKIo TakMxX MiACTaB HE BHSBJICHO, T4 BApPTICTh aKTUBIB 00 €KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO IEpioay 3MEHIIUIAch He Outbie HiK Ha 10 BiICOTKIB, TO € MiICTAaBU BBaXKaTH
CIpaBe/UIMBY BapTICTh JJAHWX IHCTPYMEHTIB KaIliTajy Ha piBHI 0a1aHCOBOT BAPTOCTI.

[Ipu upomy, 3rigao m. 89 MCD3 Ne 13 Cy0’exT rocnojaproBaHHs Mae chopmyBaTH
3aKpUTi BXiJHI JaHi, KOPUCTYIOUUCH HaWKpallok iHhopMalliero, HaIBHOIO 32 JaHUX OOCTaBUH,
sKa MOK€ BKJIFOYATH BJIACHI JjaH1 Cy0’€KTa rocrnojapoBanHs. Y mpoieci GopMyBaHHS 3aKPUTHX
BXIJIHUX JaHUX CYO’€KT rOCIOJapIOBaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHUX, aje BIH Mae
CKOPUTYBATH JaHi, SKIIO JOCTYIHA Y PO3YMHHX MexkaX iH(opMallis CBIIUUTh IpO Te, IO 1HII1
YYaCHUKU PUHKY BHKOpHCTaIM O iHII JaHI a00 00‘€KT rocrnojaproBaHHs Mae€ MI0Ch 0COOJIMBE,
YOro HeMae y IHIIUX YYaCHUKIB PUHKY (HaNpHKIaJ, MPUTaMaHHY cy0’€KTOBI rOCIOAApPIOBaHHS
cuHeprito). Cy0’e€KkTOBI roCloAaploBaHHs HE MOTPIOHO AOKJIAJaTH BHYEPIHUX 3yCHib, LI00
OTpUMaTH iH(OpPMALiI0 PO MPUITYLIEHHS YYaCHHUKIB pUHKY. IIpoTe, cy0’eKT rocrnoaaproBaHHs
Ma€ B3ATH J0 yBarM BCIO IH(GOpMALIO MpO MNPUIYLHIEHHS YYaCHHUKIB PHHKY, SKI MOKHA
JOCTaTHbO JIETKO OTpUMAaTH. 3akpuTi BXIiJH1 JaHi, chopMoBaHi y crocid, ONnucaHWi BHILE,
BBAXKAIOTHCSI MPUIYIIEHHSAMHU YYaCHUKIB PUHKY Ta BIANOBIAAIOTH METI OLIIHKU CIIpaBeUIUBOi
BapTOCTI.

CropaBeuyinBa BapTIiCTh IHCTPYMEHTY KalliTally, IO CKJIaJa€ThCs 3 akiii, oOir sKux
3YMMHEHO, a00 MaiB (4acTOK) TOBApUCTB, LIOJO SKHX PO3MOYATO MpPOIENypy OaHKpOTCTBA,
JOPIBHIOE HYITIO.
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3.4.2. Knacudgixauis cinancosux akmusis

[Ipu nepBicHOMY BHU3HaHHI (piHAHCOB1 aKTHBH KJIACH(]IKYIOThCS K (pIHAHCOBI aKTHBH, SIKi
OIIIHIOIOTHCS 32 aMOpTH30BaHOK BapTicTio (AC), CIpaBeIUMBOIO BAPTICTIO, IO 3MIHIOETHCS
gyepe3 iHmwmit cykymauid noxix (FVOCI) abo cnpaBeannBorO BapTiCTIO, IO 3MIHIOETHCS Yepe3
npudytok abo 36urok (FVTPL), BiamoBinHo. Yci (hiHAaHCOBI aKTUBU CIOYATKY BHU3HAIOTHCS 32
CIpaBEIIMBOIO BaPTICTIO IUIIOC, SIKMIO (DIHAHCOBI aKTUBU HE BiTOOPaXarOThCS 32 CIPABEIIHMBOIO
BapTiCTIO 4yepe3 mpuOyTok abo 30MTKM, BUTPATH HA MPOBEACHHS OIEpallii, M0 BITHOCATHCS 10
npundanHs ¢inaHcoBoro akTuBy. CrpaBeasinBa BapTiCTh IPU MEPBICHOMY BH3HAaHHI HalKpaiie
MIATBEPUKYETHCS IIHOKO YTOJIH.

®onp knacugikye GpiHaHCOBI aKTHBU SIK TaKi, 1110 HAAAJ1 OLIHIOIOTHCA 32 aMOPTU30BAHOIO
co01BapTICTIO, CIPaBEUIMBOIO BApTICTIO uepe3 IHIIUN CYKYMHUH H0X1a abo CIpaBeyIuBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOB1 000X TaAKUX KPUTEPIiB:

a) Oi3Hec-MoJeni cy0’eKTa rocrojaptoBaHHs 3 YIPaBIiHHA (PIHAHCOBUMHU aKTUBAMU;

0) YCTaHOBJICHNMH JIOTOBOPOM XapaKTEPUCTUKAMHU TPOIIOBUX TMOTOKIB 3a (PIHAHCOBUM
aKTHBOM.

biznec-monens BigoOpaxkae cmocid, y skuit @DoHA ympaBise akTUBaMH 3 METOIO
OTpUMAaHHS I'POIIOBUX MOTOKIB: 4 € MeToo doHay (1) BUKIIOYHO OTPUMaHHS MepeadayeHux
JIOTOBOPOM TPOIIOBHX TOTOKIB B aKTUBIB («yTpUMaHHS AaKTWUBIB JUII OTPUMaHHS
nependavyeHux J0roBOPOM IPOLIOBHUX MOTOKIB»), a0o (i1) OTpuMaHHS nepeadayeHuX 10roBOPOM
IPOIIOBUX TMOTOKIB 1 TPOLIOBUX MOTOKIB, fKI BHHHKAIOTh Yy pE3yibTaTl MPOAAXYy AaKTHUBIB
(«yTpuMaHHsI aKTHBIB JJIsi OTPHMaHHS Mepe0auyeHuX JOTOBOPOM TPOIIOBUX MOTOKIB i
mpoaaxy»), abo SKII0O HE 3aCTOCOBYEThCA HI MyHKT (i), HI MyHKT (ii), ¢iHAHCOBI aKTHUBH
BIIHOCATBCS y KATETOPII0 «IHITUX» O13HEC-MOJIeTIEH Ta OI[IHIOIOTHCS 3a CIPABEAJINBOIO BAPTICTIO
yepe3 mpruOyTOK YH 30MTOK.

bi3Hec-Moens BU3HAYAETHCS I TPYNMU aKTUBIB (HAa PiBHI mopTdens) Ha OCHOBI BCIX
BIIMOBIIHUX JOKa3iB AisUIBHOCTI, Ky DOoHm Mae Hamip 3MIHCHUTH IS JOCSTHEHHS IIUTi,
BCTaHOBJICHO1 A7 moptTdens, HassBHOrO Ha naTy oiiHku. Daxtopu, skl DoHA BpaxoBye mpu
BH3Ha4YEHHI Oi13HEC-MOJIeNl, BKIIOYAIOTh METY 1 CKJIa[ mopTdens, MUHYJIMH TOCBiJ OTPUMaHHS
TPOIIOBUX TOTOKIB IO BIiAMOBIMHMX aKTHBAaxX, IMIIXOIU JI0 OI[IHKKA Ta YIPABIIHHS PU3UKAMU,
METO/IY OLIIHKH JTOXOJHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

[Ipu omiHIlI crpaBeIMBOT BapTOCTi (DIHAHCOBUX AaKTUBIB YIIPaBIIHCHKUN IEpPCOHAI
3aCTOCOBYE METOJU OIIHKH BapTOCTi, K1 BiJMOBiIal0Th 0OCTaBHMHAM Ta JJIS SIKUX € JIOCTATHBO
JaHUX, 00 OUIHUTH CIpPaBeAJIUBY BapTICTb, MAKCUMI3YIOUM BHKOPUCTAHHS JOPEUHHX
BIIKPUTHX JAHUX Ta MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXIIHUX JAaHUX.

Ha Gananci ctanom Ha 31 Gepesnst 2025 p. y @oHIi HE BpaxOBYIOThCS A0JIBOBI (hiHAHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTYTHUX KaIiTalliB IHIIUX Cy0’€KTIB TOCIIOAAPIOBAHHS

3.4.3. [Ipununenns eusHauHs hiHaHco8020 akmugy

®onp nepenae GiHAHCOBUI aKTHUB TOJI 1 JIMIIE TOJI, KOJH BiH:

a) mepesae KOHTPAKTHI IpaBa Ha 0/1ep>KaHHs IPOIIOBUX MOTOKIB (PIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAaHHS I'POLLIOBUX MOTOKIB ()iIHAHCOBOTO AKTUBY, alle
O0epe Ha cebe KOHTpakTHE 3000B’s3aHHS CIUIATHUTU TPOILOBI MOTOKH OJHOMY a00 KUTBKOM
OJlepKyBadaM 3a yroJioro, sika BIAMOBIIa€ YMOBaM, HaBEJICHUM HIDKUE.

Sxkmo ®onx 30epirac KOHTPAaKTHI IpaBa Ha OJEPXKAHHS TPOLIOBUX IOTOKIB Bif
(iHAaHCOBOTO AaKTUBY («MEpBICHMI aKTUB»), ale Oepe Ha cebe KOHTpakTHE 3000B’s3aHHS
CIUIATUTHU Il TPOILIOBI MOTOKH OJHOMY ab0 KUIBKOM Cy0’€KTaM TOCHOAApIOBAaHHS («KIHIIEBUM
oJlepKyBauam»), To DOH pO3risAae oneparito K nepenady (GpiHaHCOBOTO aKTHUBY TOJI 1 JIMIIE
TO/Jll, KOJIM BUKOHYIOTBCSI BC1 3 HaBEACHUX Jajll YMOB:
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a) Cy0O’€KT TOCHOJApIOBaHHS HE Mae 3000B’sS3aHHS CIUIATUTH CYMH KIHIIGBHM
oJlep)KyBauaM, JOKM BIH HE OTPHUMAa€ CKBIBAJIGHTHI CyMH BiJ TEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIOAAPIOBaHHS 13 TPAaBOM IOBHOTO BiIIKOTyBaHHS
MO3MYEHOI CYyMH IUTIOC HapaxoBaHI BIJICOTKH 3a PUHKOBUMH CTaBKaMU HE MOPYIIYIOTh Mi€i
YMOBU;

0) yMOBH KOHTPAKTY PO Tiepeaaqy 3a00pOHSIOTh Cy0’ €KTOBI TOCIIOIAPIOBAHHS MTPOJaBaTH
a00 HajaBaTHM y 3acTaBy IEPBICHUW AaKTHB, OKPIM HAJaHHS KIHIIEBUM OJIep)KyBadaMm sK
3a0e3neueHHst 3000B ’13aHHS CIUIATUTH TPOIIOBI TOTOKH;

B) Cy0’€KT rOCIOJIapIOBaHHS Ma€ 3000B’s3aHHS MepeiaTH Oyab-sAKi IPOIIOBI MOTOKH, K1
BiH OTPUMYE Bil iMEHI KiHIIEBHX OJep)KyBadiB, 0e3 cyrTeBoi 3arpuMku. Kpim Toro, cyd’ ekt
rOCHOJApIOBaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOLIOBI MOTOKH, 32 BUHITKOM
IHBECTHIII} y TpOIIOBI KOIITH a00 €KBIBAJIEHTU IPOIIOBUX KOMITIB (sIKk BU3HaueHO B MCBO Ne 7
«3BITH MpPO PyX TPOIIOBUX KOILITIB») MPOTIrOM KOPOTKOTO MEpPIONy pPO3paxyHKIB B J1aTH
OTPUMAaHHS KOILITIB J0O JaTH HEOOXITHOIO IepepaxyBaHHS KIHLEBHUM OJep)KyBadaM, NMPUUOMY
BIJICOTOK, 3apoOJeHHil 3a TakUMU IHBECTULISIMH, TaK0X IE€PEPaxOBYETbCS KIHIEBUM
OJIepKyBadaM.

3.4.4. @inancosi 30606 ’a3anHus

®onx knacudikye Bci GpiHAHCOBI 3000B’s13aHHS SIK TaKi, M0 Y MOJATBIIIOMY OI[IHIOIOTHCS
3a aMOPTHU30BAaHOK COOIBAPTICTIO, KOPHUCTYIOUHUCHh METOJAOM €()EeKTUBHOTO BIJICOTKA, 3a
BHHSITKOM TaKHX:

a) (inaHCOB1 3000B’s13aHHS 3a CIPaBEJIMBOIO BAPTICTIO 3 BiOOpaKEHHSIM pe3yNbTaTy
MEPEOIiHKKA y TpUOYTKYy abo 30uTky. Taki 3000B’s3aHHS, B TOMY YHCII MOXimHI (piHAHCOBI
THCTPYMEHTH, fKI € 3000B’SI3aHHAMH, Y TI0IaJIBIIIOMY OIIHIOIOTHCS 3a CIIPaBETMBOIO BAPTICTIO;

0) ¢inaHcoBi 3000B’s3aHHS, 110 BHHHUKAIOTH, KOJIM Teperada (piHAHCOBOTO aKTUBY HE
BIJIMTOB1/Ia€ KPUTEPISIM JIJIs1 IPUIMTMHEHHST BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MIAX1M MOAAIBIIOT
y4acrTi;

B) KOHTPAKTH (pIHAHCOBOT rapaHTii;

T') 3000B’A3aHHS HAJIaTH MMO3UKY 32 BIICOTKOBOIO CTAaBKOIO, HHKYOIO HIK PUHKOBA.

®onja BU3HAYae ¢GiHAHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BiIOOpaKCHHSIM
pe3ynbTaTy MEepPEeOoIiHKh y MPUOYTKY ab0o 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
npu3HayuTU (iHAHCOBE 3000B’SA3aHHS SIK TakKe, L0 OLIHIOETHCS 3a CIPaBEAJIUBOIO BapTICTIO 3
BIIOOp@KECHHSIM pEe3yNbTaTy TMEPEOLIHKH Yy MPUOYTKYy abo 30UTKy, a00 SKIIO pe3yabTaToM
TaKoOTO MPHU3HAYCHHS € JOpeyHima iHdopmallis, OCKUIbKHA a0o:

a) BOHO yCYBAa€ YM 3HAYHO 3MEHIIY€ HEY3TO/KEHICTh OI[IHKM YU BHU3HAHHS, L0 B IHIIOMY
BUIIAJIKy BUHUKAE BHACIIOK OI[IHIOBAaHHS aKTUBIB a00 3000B’s3aHb YU BU3HAHHS MPHUOYTKIB 260
30MTKIB 32 HUIMH Ha PI3HUX OCHOBAaX; a00

0) ynpaBiiHHS rpynoio GiHaHCOBUX 3000B’s13aHb 200 (IHAHCOBHUX aKTUBIB Ta (PIHAHCOBUX
3000B’s3aHb Ta OIlIHKA iX ITOKa3HUKIB 3JIIHCHIOETHCS HA OCHOBI CIPaBEIMBOI BapTOCTi,
BIMOBIIHO 0 3aJOKyMEHTOBAHOi CTpaTerii ympaBliHHS pHU3UKaMU ab0 IHBECTHUIHHOIO
cTpaterieto, 1 iH(opMallist Ipo Taky IpyNy HaJA€ThCs I BHYTPIIIHBOIO BUKOPUCTAHHS Ha 1K
OCHOBI BUIIIOMY YTIPaBJIIHCBKOMY IEPCOHANIOBI.

@®oHA MpUiHAB pillIeHHs OI[IHIOBATH (DIHAHCOBI 3000B’s13aHHSI 3a CIIPABEUIMBOIO BapTICTIO,
OKpIM THX, K1 TOBUHHI OOJIIKOBYBATHCS 32 aMOPTU30BaHOIO BapTICTIO.

®onp Buityudae (iHaHCOBE 3000B’s3aHHS (a00 YacTMHY (DIHAHCOBOTO 3000B’s3aHHS) 31
CBOTO 3BITYy Mpo (DiHAHCOBHI CTaH TOAl 1 JWIIE TOJI, KOTU MOTro MOramarmTb, TOOTO KOJIU
3000B’s3aHHS, BH3HAYEHE Yy KOHTPaKTi, BUKOHAHO, aHYJIhOBAaHO ab0O CTpPOK Woro mii
3aKIHYYEThCA.

3.4.5. Cyoorcennsi w000 ouikyeanux mepminie ympumanus PiHancosux IHCMPYMEeHmis
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VYnpaBiaiHCEKAN TIEPCOHAN 3aCTOCOBYE MpodeciiiHe CyIKEHHs MO0 TEPMiHIB YyTPHUMAaHHS
¢inancoBux iHcTpyMeHTIB. [Ipodeciiine CymKkeHHs 3a UM MUTaHHAM TPYHTYETHCS Ha OLIHII
pU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI W OUHAMINI Ta iHIMX (aKTopax.
[IpoTe icHYIOTh HEBH3HAYEHOCTI, SKi MOXKYTb OyTH TOB’s3aHi 3 NPU3YIUHEHHSIM 00Iry LIHHUX
nanepiB a00 GaHKPYTCTBOM 00 €KTY iHBECTYBaHHS, IO HE € MIJIKOHTPOJIBHUM YIIPABIIHCHKOMY
MEPCOHAIY 1 MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns w000 3miln cnpasedausol 6apmocmi hinancosux akmuegie

VYupaiincekuii niepconan DoHIy BBaxkae, M0 OOJIKOBI OIIHKKA Ta MPHITYIICHHS, SKi
MAalOTh CTOCYHOK JI0 OIIIHKM ()iHAHCOBUX IHCTPYMEHTIB, JIe¢ pPUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, €
KJIFOUOBHM JIPKEPEJIOM HEBHU3HAYEHOCTI1 OIIHOK, TOMY IIIO:

- BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJTHHOM Yacy, OCKIJIbKH OI[IHKU
0a3yloTbCS Ha TMPUIYIICHHSIX YHOPaBIIHCHKOTO TEPCOHAY IIOJO BiICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAQJIOTHUX KYpCiB, IMOKa3HHMKIB KpPEIUTOCIIPOMOXHOCTI KOHTpPareHTIB,
KOPHUT'YBaHb il 4ac OI[IHKM IHCTPYMEHTIB, a TAKOX Cleln(IYHUX 0COOIMBOCTEN onepartiii;

- BIUIMB 3MIHU B OLIIHKAaX Ha aKTHUBH, sIK1 BITOOpa)keHi B 3BIT1 po (PIHAHCOBUM CTaH, MOXeE
OyTH 3HAYHHM.

SAx6u ynpaBiaiHCHKUN mepcoHanm @DOHAY BUKOPHUCTOBYBAJO IHINI MHPUITYIIEHHS II0J0
BIICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, KypciB OOMIHY BalIOT, KpPEAUTHOIO PpPEUTUHTY
KOHTpareHTa, J1aTu oQepTH 1 KOPUTYBaHb MiJ Yac OI[IHKM IHCTPYMEHTIB, OuibIlla abo MeHIIa
3MiHa B OIiHII1 BapTOCTI ()IHAHCOBUX IHCTPYMEHTIB Yy pa3i BIICYTHOCTI PUHKOBUX KOTHPYBAaHb
Maya O ICTOTHUH BIUIMB Ha BifoOpa)keHu# y (hiHaHCOBIM 3BITHOCT1 YUCTHM NMPUOYTOK Ta 30MTOK.

Bukopucrtanus pi3HUX MapKETHHTOBHX IMPHUITYIICHbh Ta/a00 METOJIB OIIIHKH TaKOXXK MOXKE
MaTH 3HAYHHI BILTUB Ha nepeadauyBaHy CIIpaBeAJIMBY BapTiCTh.

CnpaBeniuBy BapTIiCTh J1€0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00PrOBaHOCTI, a TaKOXK
IHBECTHUIIIA, MOCTYIMHUX IS TMPOJaKy, HEMOXXJIMBO BU3HAUWUTH JIOCTOBIPHO, OCKUIBKH HEMae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

VYrpaniacekuii iepcoHan MoHAY BBaXKae, 10 HABEACH1 PO3KPUTTS IIOJ0 3aCTOCYBaHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3JIMIINAJIACH Oy/b-sKa CyTTeBa iH(OpMaIliS MO0 3aCTOCYBaHHS CIIPaBEITMBOI BapTOCTi, SKa
MOX€e OyTH KOPHUCHOIO JJII KOPHUCTYBaviB (DiHAHCOBOI 3BITHOCTI.

Po3yMirour BaXJIMBICTh BUKOPUCTaHHS OOJIKOBUX OIMIHOK Ta NPHUOYIIEHb MO0
CIpaBeUIMBOT BapTOCTI (PIHAHCOBUX aKTUBIB B pa3i BIJACYTHOCTI BXIIHUX JaHHX IIOJIO
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YHOpaBiiHChbKUM mepcoHan DoHIy MIIaHye
BUKOPUCTOBYBaTH OI[IHKM Ta CY[KCHHs, SKi 0a3yloTbcs Ha mnpodeciiiHiii kommeTeHIil
npaimiBHUKIB DOHTY, TOCBIAI Ta MUHYIUX MOJISX, @ TAaKOXK 3 BUKOPUCTAHHSIM PO3PaxyHKIB Ta
Mozenei BapTocTi (hiHaHCOBUX aKTUBIB. 3ay4eHHs 30BHIIIHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKUX
(hiHaHCOBHUX IHCTPYMEHTIB, JI¢ OIlIHKa, sika 0a3yeThcs Ha mpodeciliHiii KOMIETeHIIil, TOCBiAl Ta
pO3paxyHKaX € HEJOCTAaTHHOIO, BUPILUIYETHCSA IO KOXKHOMY BUAY (PIHAHCOBUX IHCTPYMEHTIB
OKpEeMO.

3.4.7. Cyoorcennsi w000 8UABICHHA O3HAK 3HCUIHCHH aKMUBIE

BinnocHo (piHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOKO BapTicTio, PoHA Ha
JaTy BUHUKHEHHs (DIHAaHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAuya€ piBEHb KPEIUTHOTO
PH3HKY.

@oHA BU3HAE pe3epB MiA 30MTKH Ul OUIKYBAaHMX KPEAMTHUX 30MTKIB 3a (piHAHCOBUMHU
aKTHBaMHM, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y pO3Mipi OUIKYBAaHMX KpPEAUTHUX
30MTKIB 3a Bechb TepMiH Jii (piHaHCOBOro akTUBY (IIpU 3HAYHOMY 30UIbIIEHHI KPEIUTHOTO
PHU3UKY/IUIA KPEIUTHO-3HEIIHEHUX (IHAHCOBUX AaKTHBIB) ab0 12-MIiCSYHUMHU OYiKYyBaHHUMH
KpeIUTHUMHU 30uTKaMH (y pa3i HE3HAUHOTO 3pOCTAaHHS KPEAUTHOTO PU3HKY).
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3a3Buyail OUIKYeTHhCS, IIO OYIKYyBaHI KPEAWTHI 30MTKH 32 BeCb TEPMIiH Aii MalOTh OyTH
BU3HAHI 10 TOTO, SK (DiHAHCOBUI IHCTPYMEHT CTaHE MPOCTpOUYCHM. SIK mpaBmIlOo, KpeaIUTHUN
PHU3UK 3HAYHO 3pOCTAE ILIE 70 TOTO, SIK (PIHAHCOBUI IHCTPYMEHT CTaHEe MPOCTpOUYCHUM abo Oyne
MOMIYEHO 1HIII YMHHUKU 3aTPUMKH IUIATeXKIB, L0 € CHeHUpIUHUMH IS MO3UYaIbHUKA,
(mampukinaz, 3aiiicHeHHst Moaudikarii abo pecTpykrypu3aitii).

KpenuTHnii pu3uk 3a piHAHCOBUM IHCTPYMEHTOM BBA)KA€THCS HU3bKHUM, SIKIIO (PiHAHCOBUI
IHCTpYMEHT Ma€ HHM3bKMU PU3MK HACTaHHS Ae(ONTY, MO3MYAIBHUK Ma€ MOTYKHIM MOTEHIIaN
BUKOHYBaTH CBOi JOTOBIPHI 3000B’s3aHHS MIOAO TPOLIOBUX IMOTOKIB y KOPOTKOCTPOKOBIH
MEPCIEKTHBI, a HECHPHUATIMBI 3MIHM B E€KOHOMIYHHMX 1 JIUIOBUX YMOBaX y JIOBTOCTPOKOBIi
MEPCIIEKTHBI MOXYTh [3HH3UTH, ajie HE 000B’SI3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS 00 JOTOBIPHUX I'POMIOBHX MOTOKIB.

@®iHaHCOB1 IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, II0 MAIOTh HU3BKHWA KPEIUTHHNA PH3UK
JIMIIE HA MIJCTaBl TOTO, 0 PU3UK AE(OJITY 3a HUMH € HWKYUM, HDK PU3UK 1e(OITy 3a IHIIUMU
¢iHaHcoBUMH 1HCTpyMeHTaMu DOHAY a00 HDK KPEOUTHUM PU3MK IOPUCAMKIIL, B AKii DPOHJ
3MIIHCHIOE AISTTBHICTb.

OuikyBaH1 KpeAWTHI 30MTKM 3a BeCh TEpPMIH Jii HE BH3HAIOThCA 3a (HIHAHCOBUM
IHCTpPYMEHTOM [POCTO Ha MIACTaBl TOro, IO BIH BBa)XXaBCS IHCTPYMEHTOM 13 HU3bKUM
KPEIUTHUM PH3MKOM Y MOTIEPETHFOMY 3BITHOMY TI€PiO[Ii, ajleé He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY AaTy. Y TakoMmy Bunaaky @oHJ 3’SCOBYeE, UM MaJIO Miclle 3HAYHE 3POCTAHHS KPEJAUTHOTO
PH3HUKY 3 MOMEHTY TIEPBICHOTO BH3HAHHS, a OTXKE UM IMOCTaja MmoTpeda y BU3HAHHI OYIKyBAaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIUTHI 30MTKH BiA0OpakaroTh BJIacHI O4ikyBaHHS DOHAY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha kiHenp 3BITHOTO poky @OHI TPOBOAUTH aHAI3 JIeOITOPCHKOT
3a00pProBaHOCTI, THIIOT 1e0ITOPCHKOT 3a00PTrOBAHOCTI Ta IHINMX AKTHBIB HA MPEAMET HASBHOCTI
O3HaK iX 3HEIIHEHHsS. 30MTOK BiJl 3HEIIHCHHS BU3HAETHCS BUXOSMYH 3 BIACHOTO MPOheciiHOTO
CYIDKEHHS YIPABJIIHCHKOTO TMEPCOHATY 3a HASBHOCTI 00’€KTHMBHUX JaHMUX, IO CBITYaTh MPO
3MEHIIEHHS TependauyBaHnX MalOyTHIX TPOIIOBUX MOTOKIB 32 JaHUM aKTHMBOM Y Pe3yibTaTi
o/Hi€T a00 KUTHKOX IMOIiH, 0 BiOYIMCS ITICIIsSE BU3HAHHS aKTUBY.

3.5. 3menwenns kopucnocmi HepiHaHCO8UX AKMUBIE

Ha xkoxny 3BiTHy naty PoHI BH3HAuda€, Yd ICHYIOTb O3HAKH MOJKJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXiTHO BHUKOHATH HIOPIYHE
TECTyBaHHS aKTHBY Ha 3MCHIICHHS KOPUCHOCTI, POHJ 3AIHCHIOE OLIHKY CYMH OYIKYBaHOTO
BigmKoayBaHHs akTuBY. CyMa OYIKyBaHOTO BIIIIKOAYBaHHS aKTHUBY - 1€ HaWOUIbIIa 3 JBOX
OIIIHOK: CHpaBeJIMBOI BapTOCTI MIHYyC BUTPATH Ha BUOYTTS aKTUBY ab0 OJMHHUIIL, SIKa TeHEepye
IpOLIOBI KOWITH, Ta HOro BapTOCTI IpU BUKOpUCTaHHI. CyMy OYIKYBaHOI'O BIILIKOJYBAaHHS
BU3HAYAIOTh Ui KOXXHOTO AaKTHBY, 32 BHHSATKOM BHUIAJKiB, KOJH aKTUB HE TEHEepye
HAJIXOJUKEHHS TPOILIOBHX KOIUTIB, IO 3A€OLIBIIONO HE 3ajleXarh Bill HAaJXO/DKEHb T'POIIOBUX
KOIITIB B/l IHIIMX aKTUBIB Ta I'PyI aKTHUBIB. SIKI0 OanaHcoBa BapTiCTh aKTUBY a00 OJMHMILL, sIKa
TeHepye I'POIIOBI KOLITH, NEPEBUIILYE CyMYy HOTO OYIKYBAaHOTO BiJIIKOJYBaHHs, BBaXKalOTh, L0
KOPHUCHICTh aKTUBY 3MEHIIWIACA 10 CyMH HOro O4YIKyBaHOIO BimmIKoAyBaHHs. [Ipu owiHimi
TENepilHbOl BapTOCTI MaWOYTHIX YUCTUX TIPOIIOBMX HAAXO/DKEHb BI aKTHUBY, MaiOyTHI
IPOLIOBI MOTOKM JUCKOHTYIOTh 3a CTAaBKOIO JO ONOJATKyBaHHs, SKa BigoOpa)kae MOTOYHY
PUHKOBY BapTICTh rpomled y dvaci Ta crneun¢piyHi Juis akTuBy pusuku. [Ipu BHU3HAuYeHHI
CIpaBeAIMBOI BapTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS OepyTh IO yBaru OCTaHHI oreparii Ha
PHHKY, 32 YMOBH iXHbOi HasBHOCTI. Y pa3i, SKIIO 1AEHTH(IKYBATH TaKi omeparii HEeMOXIIHUBO,
BUKOPHUCTOBYIOTh BiAMOBITHY MOJeNb OIIHKU. Lli po3paxyHKHM MiATBEPIKYIOTH OI[IHOYHHUMH
KoedimienTaMu a00 IHIIMMM JOCTYMTHUMH TOKa3HUKAaMU CIPaBEJIUBOI BapTOCTi. 30MTKU Bi
3MEHIIEHHSI KOPUCHOCTI MOTOYHOI AISITBHOCTI BU3HAIOTH Y MPHOYTKY Ta 30MTKYy. OuHUI, sSKa
reHepye IPOIIOBi KOIITH, - HalMEHIlIa TpyIa aKTUBIB, AKY MOXHa 1IeHTU(IKYBaTH 1 IKa FeHEepye
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HA/IXO/DKEHHS TPOIIOBUX KOMITIB, IO 37E€OUTBIIONO HE 3aJie)KaTh BiJ HAJAXO/HKEHb TI'POIIOBHX
KOIITIB BiJ IHIIMX aKkTUBiB a00 Tpyn axkTuBiB. Ha KOXXHY 3BiTHY JHaTy MpPOBOJSTH OIHKY
HAsBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30MTKH BiJl 3MEHIICHHSI KOPHCHOCTI aKTUBY OLIbIIe
HE ICHYIOTh 200 3MEHIIWINCA. 3a HasIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMH OYIKyBaHOTO
BIJIIIKOAYBaHHs aKTHUBY. PaHimie BU3HaHi 30MTKH BiJl 3MEHIICHHS! KOPUCHOCTI CTOPHYIOTh TUIBKU
y TOMY BHUIAJKY, SKIIO0 Maja MICIle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIH I BU3HAYCHHS
CyMH OYIKYBaHOTO BiJIIKOJyBaHHS aKTUBY, 3 MOMEHTY OCTaHHBOTO BH3HAHHS 30UTKY BiA
3MEHIICHHSI KOPUCHOCTI. Y TaKkoMy BHIQJIKy OalaHCOBY BapTiCTh aKTHUBY 30UTBIIYIOTH O CyMH
OUIKYBaHOTO BIJIIKOJYBaHHS AaKTHBY. Take 30UIbIICHHS BapTOCTI HE MOXKE IEPEBHIIYBATH
0anaHcoBOi BapTOCTi, AIKy Oys0 O BU3HAYEHO 32 BUPaxXyBaHHSIM aMOPTH3allii, KO y MONepeaHix
pOKax He BU3HABABCS 30MTOK Bill 3MEHIIICHHS KOPUCHOCTI akTUBY. Lle cTopHYBaHHS BU3HAIOTH y
ckiaal nmpuOyrky Ta 30uTKiB. Ilicist cTropHyBaHHS 3HOC HUISITa€ KOPUTYBAHHIO Y MalOyTHIX
nepiojax 3 METOK PO3MOJUTY MepeoliHeHOi OanaHCcOBOi BAPTOCTI aKTUBY, 3a BHUpaxXyBaHHSIM
HWOro JIKBIJAI[IITHOT BapTOCTi, HAa CHUCTEMATHYHIA OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS aKTHUBY.

3.6. Pezepsu 0uiky8aHux KpeOumuux 30umkis

Jlisg TecTyBaHHsS BCIX IHIIMX (DIHAHCOBUX aKTHBIB Ha NpeaMeT 3HeliHeHHsS PoHA
3acTocoBye 3BUuaHuii miaxia. [lpm 3actocyBaHHI 3BUYaiiHOTO miaxoxy DOHJ pO3MOIUIIE
(hiHaHCOB1 aKTHBH Ha HACTYIIH1 KaTeropii:

- aKTHBIB, TI0 SKHM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PU3UKY;

- aKTHBIB, TIO SKMM OYJI0 CYTTEBE 3pOCTAHHS KPEAUTHOTO PHU3HKY.

g diHaHCOBUX aKTHUBIB, MO SKUM HE OyJO CYTTEBOIO 3POCTAHHSI KPEIUTHOIO PHU3UKY
micys mepBicHOro Bu3HaHHSA DOHJ BU3HAE PE3EpB i ABAHAAATUMICAYHI OUYIKYBaH1 KPEAUTHI
30UTKH, SIKI € YaCTUHOK OYIKYBaHHMX KPEIUTHUX 30MTKIB 3a BeCh Iepioja, TOOTO OUIKyBaHI
KpEIUTHI PU3UKH, III0 BUHUKAIOTH Y HACIOK BCIX MOXJIMBUX BUMAAKIB AC(OJITY, IO MOXKIHBI
MPOTATOM JBAHAIISATH MICAIIIB TICIISI 3BITHOT IaTH.

Jlnst piHAHCOBUX aKTHBIB, MO SIKUM BiOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3UKY Ha
IHAMBITYyaJIbHIM 9¥ TpynoBid ocHOBI DOHJ BH3HAE PE3€pB Mia OUYIKYBaHI KPEIUTHI PU3UKH Ha
yBeCh TEpMiH, TOOTO OYIKyBaH1 KPEIUTHI PU3UKH, III0 BUHUKAIOTH Yy HACIIIOK BCIX MOMJIHBUX
BHUMAJKIB A€(OJITY MPOTATOM YChOTO TepMiHY ii (piHaHCOBOro iHcTpymMeHTa CTaHOM Ha KOXKHY
3BITHY gary @OHJ OIliHIOE HAsIBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PHU3UKY IO
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHAII3y 3MIHM PU3UKY BUHHKHEHHS aedonty. onx nmpu oI
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHaniz GiHAHCOBUX AKTUBIB IIOJI0 3MEHIIEHHS iX KOPHCHOCTI 3JIMCHIOETHCS Ha KIHEIh
KOXXHOTO 3BiTHOTO mepiony. [Ipu ananizi piHaHCOBUX aKTUBIB II0J0 3MEHIICHHS X KOPUCHOCTI,
@oHJT BpaxOBYy€ CTaTUCTHYHI JaH1 PO MPOCTPOUEHY Ae0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BPaxOBy€ MAaKpOCKOHOMIYHI YMHHUKHU, SKI MOXYTh BIUIMHYTH Ha MailOyTH1 KpeauTH1
30MTKH, Ta BU3HAYAE BiICOTOK PE3EPBY IiJl KPSAUTHI 30UTKH (IOKIa HiIIe auB. 1. 2.4.2).

3.7. Openoa ma ii ioenmugikauis

JloroBopu omnepauiiiHoi Ta (piHaHCOBOT OPEHIN Y POJIi SIK OpEeHAapiB, TaK 1 OPEHI0JaBIIB Yy
DoHJ HE yKIaAaB.

4. HoBi Ta nieperisiHyTi CTAaHAapTH Ta IHTEpIpeTarii

®onx 3actocoBye Bci MCD3, siki HaOynu unHHOCTI 10 a6o 3 01.01.2025 poky. [TonpaBku
Ta 3MiHM 0 MC®3, 1m0 He BHeceHi, He BIUIMHYIHM Ha (iHAHCOBY 3BITHICTH 3a 1 kBapTanm 2025

POKYy.
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VY 2024 poui HaOyBalOTh YHHHOCTI JIBa HOB1 CTaHIAPTH 31 CTANOro po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOTPABKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 10 pO3KpHUTTS (iHaHCOBOI iH(OpMaIii, MOB'I3aHOT
31 cranuMm pos3Butkom» ta MC®3 (IFRS) S2 «Po3kpurrs iHopmalii, moB'a3aHO1 31 3MiHOIO
KJIIMaTy», sIKi BCTaHOBIIIOIOTb BUMOTH JI0 PO3KPHUTTA (hiHaHCOBOi iH(OpMamii, MOB'A3aHO1 31
CTaJMM PO3BUTKOM. BOHM BCTaHOBJIIOIOTH BHMOTH JO PO3KPHUTTS iH(OpMalii Ipo PU3HKH Ta
MO>KJIMBOCTI, TIOB’S13aHI 31 CTQJIMM PO3BUTKOM Ta 3MIHOIO KJIMaTy, SIKi MOXYThb BIUIMHYTH Ha
I'POIIOBI MOTOKHU MiIPUEMCTBA, TOCTYII A0 (hiHAaHCYBaHHS a00 Ha BapTICTh KaIliTay.

Hacammiepen BOHM Opi€HTOBaHI Ha IHBECTOPIB 1 JAIOTh YiTKE YSBICHHS, SIKY 3BITHICTH
KOMITaHii MafOTh HaJIaBaTH, 100 BIIMOBIIATH MOTPeOaM III00ATLHUX PUHKIB KaIliTaTy.

MC®3 S1 MiCTHTh HE3KY BUMOT J0 PO3KPUTTS iH(OpPMAILii, 10 JO3BOISIOTh KOMIAHISAM
MOBIAOMJISITH  IHBECTOPIB MPO PUBMKK Ta MOXKIMBOCTI, IMOB'I3aH1 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpEeAHbOCTPOKOBIN Ta TIOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA 1H(OpMAIi, MOB'SI3aHOI 3 KJIIMaToM, 1
npusHadeHuit 1y Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 ciuns 2024 poky.

BrnpoBamxkyBaTUMyThCSl BOHM MOETAIHO: y MEPIIUNA PIK KOMIaHIi 3MOXKYTh OOMEXUTUCS
PO3KpUTTSIM iHpopMalii Ipo KiaiMaTuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh MyOiKyBaTu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

i HOBI1 cTaHIapTH HE 3acTOCOBYIOTHCS POHIOM, e(heKT BIIMBY Ha (DIHAHCOBY 3BITHICTH
HE OUIKyeTbCs, OCKUIbKM y DoHAy Ha naTy ckiagaHHs PiHAHCOBOI 3BITHOCTI BIJCYTHI 00 €KTH
Ul 3aCTOCYBaHHA Y po3yMiHHI MC®3.

[Honpasku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOT 3BITHOCTI»:
- TIepIa MoImpaBka TOpKHYyJIacs kinacudikarii 3000B'13adb. Binmosigao mo 3miH «Knacudikaris
3000B's13aHb SIK MMOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACH(IKYETHCS SIK HETIOTOYHE, SKIIO
KOMIIaHisl Ma€ IPaBo BIACTPOYHMTH BPETYIIOBAaHHS 3000B'sI3aHHS K MIHIMYM Ha 12 micsamis. I 1e
MpaBO Ma€ ICHyBaTH Ha JaTy 3aKIHUYCHHS 3BITHOTO MEPIOay HE3aJIeKHO BII TOTO, YW IUJIAHYE
MIANPUEMCTBO KOPHUCTYBAaTHCS LUM TMpaBOM. SIKII0 NTpaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3QJICKUTH BiJl BUKOHAHHS MIAMPUEMCTBOM TEBHUX YMOB, TO Take IPaBO ICHYyE Ha
JaTy 3aKIHYCHHS 3BITHOTO TEPIOAY, JIMIIE SKIIO MiANPHEMCTBO BHUKOHAJIO BCl YMOBH A0 IIi€i
JaTH.
- apyra momnpaBka «HemoTouHi 3000B's3aHHS 31 CIEIiaJIbHHUMH YMOBaMK» Iiepeadadae, IImo
MIANPUEMCTBO MOKEe KIacH(iKyBaTH 3000B'3aHHS, [0 BUHUKAIOTH 33 KPEIUTHOIO Y000, SIK
HEMOTOYHI, SKIIO MPaBO MIANPUEMCTBA BIACTPOUYUTH MOTALICHHS LUX 3000B'I3aHb 3yMOBIICHE
BUKOHAHHSM CITEIIaIbHUX YMOB IMPOTATOM 12 MICSITIB ITIC/Is 3aBEPIICHHSI 3BITHOTO TIEPIiOy.
Y npumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOPMAIliIO, sSKa JT03BOJHUTH
KOPHUCTYBa4aM YCBIIOMUTH PHU3UK TOTO, IO 3000B'S3aHHS MOXYTh MIJIAraTH MOBEPHEHHIO
npoTsaroM 12 MicsImiB MiCIs 3aBEepIICHHS 3BITHOro Iepiogy. A came: iHdopMmalio mpo
creriagbHi YMOBH, KOJIM MIIMPHUEMCTBO iX Ma€ BUKOHATH; OajJaHCOBY BapTIiCTh IOB'S3aHUX
3000B's13aHb; a TaKOXK (haKTU Ta 0OCTaBHHM, NOB'sI3aH1 3 BUKOHAHHSM LIUX YMOB.
3minu 10 MC®3 16 «Openna» — «OpeHaHe 3000B's13aHHS B ONEpallisiX MPoAaxy Ta 3BOPOTHOT
openan». Y MC®3 16 BHecau MOMpaBKy, KA MOSCHIOE, SIK KOMIAHISIM BioOpa)kaT B OOIIKY
MPOJIaXK Ta 3BOPOTHY OpPEHIY Micisl naTu omepaiii. Temep mpoaaBels-opeHaap MOBHHEH Oyne
BpaxoBYBaTH 3MiHHI OPEHJHI IJIaTeXi, 1[0 BUHHUKAIOTH MPH YroJi MPOJaxy 31 3BOPOTHOIO
OpeHI0K0, Y 3000B's13aHHSX 11040 opeHau. HoBa Moienb 00Ky 3MIHHUX MIaTEXIB BUMaraThuMe
MEePeoLiHKA U, MOXJIHMBO, MEpepaxyHKy YroJ KyHiBIi-IPOJaKy 31 3BOPOTHOIO OPEHIOI0,
yknagenux 3 2019 poky. Oneparig npoiaxy 31 3BOPOTHOIO OPEHJIOI0 — L€ KOJIU MIAPHEMCTBO
MPOJIa€ aKTHB 1 OpPEHAYE MOro X y HOBOTO BJACHHWKA Ha MeBHM mepion. HoBa mompaBka
nonoBHIO€ BUMord MC®3 16 1010 npoaaxy Ta 3BOPOTHOI OPEH/IH, Ta YTOUHIOE, 1[0 OpeHIap-
MpoJiaBellb HE TIOBUHEH BH3HABATH >KOJHOI CyMHU MPHOYTKY ab0 30UTKY, IIO CTOCYEThCS IMpaBa
KOPHUCTYBaHHS, 30€pe’keHOro 32 HUM. AJie 1ie He 1mo30aBJsie Horo npaBa BU3HABATH Ti IPUOYTKH
9y 30MTKH, 10 TOB'SI3aHI 3 YAaCTKOBUM 4YM IOBHUM MPUIIMHEHHSM Takoi opeHau. Ywurtaite
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OuibIIe Mpo Iei cTaHgapT 1 HOBY mompaBKy B ctaTTi «Openga B MC®3 (IFRS): mo 3minunocs
TICJISI BBEACHHS B JIIF0 HOBOTO CTaHIAPTY».

3mian 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu mpo ¢iHaHCYBaHHS
[IOCTaYaIbHUKA.

Paga MC®3 (IFRS) BHecna 3mian 10 MC®3 7 «3BIT Ipo pyX T'POMIOBUX KOIITIBY Ta
MC®3 7 «DiHaHCOBI IHCTPYMEHTH» MIOJO BUMOT JI0 PO3KPUTTA iH(opmanii y ¢iHaHCOBIiH
3BITHOCTI MpO yroaud 3 (iHAHCYBaHHS IMOCTa4adbHUKIB. HOBI moOmpaBKM OaayTh MOKIUBICTH
MIIBUITUTH TPO30PICTh MEXaHI3MIB (hiHAHCYBaHHS MOCTAYaJIbHUKIB, a caMe OI[IHIOBATH BILIUB
yroJ Ha 3000B'S3aHHS Ta TPONIOBI MOTOKM KoMmmaHii. [TompaBKH 3acTOCOBYIOTHCS TaKOX [0
TaKUX yroJ, sK (IHAHCYBaHHS JIAHIIO)KKA TIIOCTa4yaHHsA, (IHAHCYBAHHS KPEIUTOPCHKOI
3a00proBaHoOCTI 9YM 3BOPOTHHM (hakTopuHT. 3MiHU 10 MCD3 7 Ta MC®D3 (IAS) 7 BKIIOYAOTH
BUMOTH JIO PO3KPUTTS: yYMOB yrojJ mpo (iHAHCYBaHHS; OallaHCOBY BapTICTh (PIHAHCOBHX
3000B's13aHb, M0 € YaCTHMHOIO yroj Mpo (iHAHCYBAHHS MOCTAYAJIbHHUKIB Ta CTaTTi, B SKHUX
BiToOpakeH1 11 3000B'a3aHHs; OanaHCOBY BapTICTh (DIHAHCOBUX 3000B'A3aHb, 3TIHO 3 SIKUMU
MOCTAYaJIbHUKH B)X€ OTPHMMANIM OIUIATY BiJI MOCTAYaJbHHKIB (PIHAHCOBHUX IOCIYT; Jlara3oHy
TEPMIHIB OIJIaTH 3a (PIHAHCOBUMM 3000B'I3aHHSAMH, SIKI € YACTUHOK IUX Yroj. 3riiHO 3
MONpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIJIUB HErPOLIOBHUX 3MiH OallaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'I3aHb, SIKI CTOCYIOTHCS YroJl Mpo (hiHAaHCYBaHHS MOCTAayYalbHUKIB.
3Minu HaOyBarOTh YMHHOCTI /ISl PIYHUX 3BITHUX MEPioIiB, M0 MoYnHaAIOThes 1 ciunsg 2025 poky
abo micis i€l 1aTu, ajie MPOTAroM NEPILIOro poKy NOPIBHSAIbHA 1H(OopMaIlis He MOTpiOHa.

i nonpaBku 3acTocoByroThcst DOHIOM, 3MIHM OyIyTh BioOpaxkatucs y 3BITHOCTI Ta Yy
PO3KPUTTI J0JIaTKOBO1 1HPOpMAIii.

5. Pexnacudhixauii' v ¢hinancosiii 36imuocmi ma 6Unpasienns NOMUiIOK

®DiHAHCOB1 IHCTPYMEHTH PEKIACU(PIKYIOTHCS TUTBKH Y BUMAJIKY, SIKIO 3MIHIOETHCS Oi13HEC-
MOJIeNb JJIA  YOPaBIIHHSA 1M mopTdeneM y 1mutoMy. Pekmacudikaiiis MTpOBOIUTHCS
MEePCIEKTUBHO 3 TMOYAaTKy TMEpPIIOro 3BITHOTO TEpiogy Tmicias 3MiHM  Oi3HEC-MOJETi.
Pexnacudikarii y 3BitHOCTI cTaHOM Ha 31 6epe3ns 2025 poky He BinOyBagocs.

Bunpasnenns nommwiok cranoM Ha 31 6epe3ns 2025 poky HE TPOBOIUIOCS.

6. Poskpumms ingopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imnocmi

6.1. Bupyuka 6io peanizauii

Amnani3z ynctux noxonis @onay HaBeaeHui y Tabmui 1.

Taomuus 1
3a mepiox 3 01.01.2025 3a nepion 3 01.01.2024 3MiHa 3a
HasBa noxony o o nepio, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpH. I'PH.
Uuctuii goxia(p.
2000) 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
Amnani3 iHImMX (IHAHCOBUX JI0XO/IIB Ta IHIIMX JOXOJIB HaBeJeHUH y Tabmuui 10.
Tabnuusg 10
3a nmepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepioj, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpH. TpH.
[Hmi ginancoBi qoxoau
(p. 2220) 0,0 0,0 0,0
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Inmi noxonm (p. 2240) 0,0 0,0 0,0

Beroro: 0,0 0,0 0,0

O6nix nmoxoniB ®onn 3aiiicHroe BigmoBigHo g0 MC®3 Ne 15, naroro mnepuioro
3acrocyBaHHs Koro € 01 ciuns 2018 poky. DoHI 3aCTOCOBYE Ll CTAaHIAPT A0 BCiX JOTOBOPIB 3
KIII€EHTaMH, 32 BUHSITKOM TaKUX:

a) YroJ mpo opeHmuy, siki Hanexxarts 10 cepu 3acrocyBaHHss MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTIB, sIKi HajexaTh 0 chepu 3acrocyBaHHs MCD3 Ne 4 «CrpaxoBi
KOHTPAKTH,

B) (IHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB Yu 3000B’sI3aHb, 0 HAJIECKATH
1o chepu 3acrocyBanus MCD3 Ne 9 «Dinancosi inctpymentu», MC®3 Ne 10 «KoHcomimoBana
¢dinancosa 3BITHICTE», MC®3 Ne 11 «CninsHa gisuibHICTE», MCBO Ne 27 «Oxpema ¢inancona
3BITHICTE» Ta MCBO Ne 28 «InBecTuilii B acoiiiioBaHi Ta CIiibHI MAPUEMCTBAY»; T

I') HErpoIIOBHUX OOMIHIB MDK CyO’€KTaMHU TOCHOJApIOBaHHS y TiM camiil JiHii Oi3Hecy 3
METOIO CIIPOIIECHHS 3IMCHEHHS MTPOIaXKIB KIIIEHTaM a00 MOTEHIIIMHUM KITIEHTaM.

Jlst Bu3HaHHS A0x01y DOoHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) inenTudikye D0TOBIp (KOHTPAKT);

2) imenTHrdiKye OKpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKJIAJIEHOTO J0TOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (OTmepartii);

4) posmoaiisge IiHy goroBopy (omeparlil) MK 3000B’sI3aHHSIMH MO0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE JOXiJI, KOJU BOHA BUKOHYE 3000B’sI3aHHS 110710 BUKOHAHHSI.

Ha nepmomy kpori @oHj 007iKOBYE AOTOBIp 3 KIIIEHTOM, SKHM HaleXuTh 10 chepu
3aCTOCYBaHHS IIbOTO CTAHAAPTY, TUTBKU TO1, KOJIM BUKOHYIOTHCS BCI MEpENIIueHl Jaii KpuTepii
(maparpad 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIMJIM JOTOBIp (TMCHMOBO, YCHO YH y BIAMOBITHOCTI 3 IHIIIOIO
3BUYHOIO TTPAKTUKOIO BEJACHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B’sI3aHHS;

0) ®oHa MOXE BHU3HAYMTH IpaBa KOXKHOI CTOPOHHM BITHOCHO TOBapiB abo MOCHYT, SK1
OyIyTh TIEpeIaBaTUCS;

B) ®oH1 MOXE BHU3HAUWTH YMOBH OIUIAaTH 3a TOBapud abo0 TMOCIyrd, ski OyayTh
nepeiaBaTucs;

I') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKY€ThCS, IO PU3UK, Yyac ab0 BEIMYMHA
MaiOyTHIX IPOIIOBUX MOTOKIB POH/TY 3MIHATHCS BHACIIAOK JOTOBOPY); Ta

T) IIKOM IMOBIipHO, 1110 DOHI OTpUMA€E KOMIIEHCAIlil0, HA Ky BiH MaTHUMeE MPaBo B OOMIH
Ha ToBapu ab0 MOCIIYTH, AKi OyayTh MepeaaHi KIi€HTY.

Ha npyromy kpoui ®oHa Ha naTy yKJIaJIeHHS JOTOBOPY OIIHIOE MOCIYTH, OOILSHI 3a
JOTOBOPOM 3 KIIIEHTOM, Ta ieHTU(]IKye SK 3000B’sI3aHHS 1O BUKOHAHHS KOXKHY OOIISHKY
nepenaty nokymnmipo (maparpag 22 MC®3 Ne 15) cepito BiIOKpeMIIGHUX TMOCIHYT, SKi €
OJIHAKOBHMH TIO CYTi Ta HA/IAI0THCA MOKYIILIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HayenHs uinu omepauii @oHJ Mae NPUMYCTUTH, 10 Hociayra Oyae HajgaHa sIK
OOIITHO BiAMOBIAHO 10 YMHHOTO JOTOBOPY, 1 [0 JOTOBIp He Oyle CKacoBaHO, OHOBIIEHO abo
3MmiHeHO (maparpad 49 MC®3 15). 11lo6 BuzHauuTH 1HiHY omnepauii, POHA Mae PO3TIAHYTU
YMOBH JIOTOBOPY Ta CBOIO 3BUUHY IpakTUKy Oi3Hecy. Komnencartis, o0ilsgHa B J0roBOpi, MOXkKe
BKJIFOYATH (PIKCOBAHI CyMH, 3MiHHI CyMH a0o 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

@oHn Bu3HAE 3000B’S3aHHS IOJO BIAIIKOAYBaHHS, SKIIO CYO’€KT TOCIOJApIOBaHHS
OTpUMY€ KOMIIEHCAIlli BiJ KJII€EHTa Ta CHOMIBAETHCS BIALIKOAYBAaTH KJIIEHTY YaCTHHY a0O BCHO
CyMy KoMIieHcallii. 3000B’s13aHHS 11010 BIAIIKOYBAHHS OIIHIOETHCS 32 BETUYUHOIO OTPUMAHOL
KomneHcatlii (abo 1e6iTopcbkoi 3a00proBaHoOCTI), Ha SKY, K nepeadauae OOoH, BOHA HE MaTUMe
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepairii). 3000B’sg3aHHS 1100 BIIIIKOAYBaHHS (Ta
BIJIOBIIHA 3MiHA I[IHU OTeparlii i, 0Tke, 3000B’sI3aHHS 32 JIOTOBOPOM) CIIiJI OHOBJIFOBATH B KiHITI
KO’KHOTO 3BITHOTO MEPioAy 3 METOI0 BiioOpaXkeHHs 3MiHM o0cTaBHH, (maparpad 55 MCP3 15).
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Mose cTatuch, IO pO3paxoBaHa I[iHA HE Oy/e BIAMOBIIATH PE3YyNIbTaTy KOHKPETHOTO
noroBopy. @oHI TOBMHEH KOPUTYBATH CBOIO OIIHKY LIHU OIepalii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «IIpo IHCTHTYTH CHUIBHOTO IHBECTYBAaHHS» Ta HOPMATHBHO-TIPABOBUX AaKTiB
HKUIIDP:

- JUIsI BUHArOpOJH, II0 BU3HAYAETHCA SK BIICOTOK BAPTOCTI YMCTUX AKTUBIB IHCTUTYTY
CHUTBHOTO IHBECTYBAHHS HAa OCTAHHIN JCHb MICSIIS;

- IS BUHArOpo/JH, IO BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTUX AKTHBIB IHCTHTYTY
CriTpHOTO iHBecTyBaHH (y pa3i HAsSBHOCTI) HAa OCTaHHIN AEHb POKY;

- s mpeMii 3a pe3yJbTaTaMu AISTIBHOCTI 3a 3BITHHUH pik (y pas3i HasBHOCTI) Ha Jary
OPUUAHATTS pIIEHHS HAIJAI0BOI pajd KOPIOPATUBHOTO iHBeCTHLiHHOTO (oHmy abo
YIIOBHOBa)KEHOTO Oprany QOoH/y 3 yIpaBIiHHS aKTUBAMHU MaOBOTO IHBECTULIHHOTO (OHTY.

[Ipn perpocnexkruBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta
BiANOBIAHO A0 naparpada BS ®@onja ckopucTaBcs HACTYMHUM NMPAKTUYHUM MpUHoMoM: (a) auis
3aBepUICHUX JIOTOBOPIB CyO0’€KTOBI TOCHOJApIOBaHHS HEMae TMOTpeOu IepepaxoByBaTH
JIOTOBOpH, SIKI: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKax OJHOTO I TOro caMoro piyHOTO
3BITHOTO mepioay. DOHJ Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3yMiHHI 1boro MC®3, Ttomy
BUKOPUCTAHHSI KyMYJISITUBHOT PETPOCIIEKII] HE MPU3BENIO 10 HEOOXITHOCTI KOPUTYBaHb JAHUX
MOPIBHSUTbHUX TEPIOJIIB.

BinnoBigHo, Ha KiHEb KOXHOTO pokKy DoHA NPUIHSAB pILIEHHS, IO 10 LIHU Oomeparii
BKITIOYA€ThCSI (paKTHYHA CyMa BHHArOpPOAM 3 YIPABJIIHHS aKTUBAMH, TOMY IO II€ BUPINIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unHOM, @OH/ HE poOUB MEpepaxyHOK MOKAa3HUKIB JOrOBOPIB, AKI po3noyanucs Ta
3aKIHYMJIMCS B paMKax 3BITHOTO MEPIoAy.

Ha ocranabomy kpomi @onn Bu3Hae 10Xif BiJ HagaHHS MOCTYT, Ko (a0o y Mipy Toro,
SIK) BIH 3a/I0BOJIbHSIE 3000B’sI3aHHS II0JI0 BUKOHAHHS, TIEPEAar0ur OOIIIHY TOCIYTY KIII€EHTOBI.
AKTHB TiepesaeThbCsi, KoJid (a00 y MiIpy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM
(maparpad 31 MCD3 15).

Ha mMomeHT yknamaHHS IOTOBOpPY ISl KOXKHOTO 1I€HTH(IKOBAHOTO 3000B’sI3aHHS IIOJ0
BUKOHaHHsS DOHJ Mae BU3HAUUTU YM 3370BOJBHUTH BOHA 1€ 3000B’A3aHHS 11010 BUKOHAHHS 3
IUIMHOM 4acy, Y4 y IEBHUH MOMEHT 4acy.

6.2. Bumpamu
Amnaniz anMinictpatuBHUX BUTpaT ®oHy HaBeaeHHH y TabmuIi 2.
Taomuus 2
HazsBa crarri BUTpaTU 3a nepio I3 3a nepio I3 Imina 3a
01.01.2025 no 01.01.2024 o .
31.03.2025, Tuc. 31.03.2024, HepIon, THC-.

T'pH. THUC.TPH. pH.
AJIMIHICTpAaTUBHI BUTPATH (2,0) (2,0) (0,0)
Bcroro: (2,0) (2,0) (0,0)

AJMIHICTpaTUBHI BUTpPATH TMOB'SI3aHI 3 MOTOYHOIO AisUIbHICTIO PoHy mnpoTsirom 1
kBapraiy 2025 poky.
Amnani3 crarti «Iumri Butpatu» @onny HaBeneHu# y Tadnuii 26.

Tabnuusg 20
' 3a nepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 3umita 3a mepiof,
HazBa crarti BUTpaTn 110 110 THC.TpH
31.03.2025, Tuc.rpH. 31.03.2024, Tuc.rpH. T
IHmni BuTpari 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0
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6.3. Pezyniomamu onepayiinoi disibHocmi
3rigHo 3BiTy npo QinaHcoBHi cTaH Ha mo4yatok 2025 poky HEMOKpUTHH 30MTOK CKIIajaB
(49,0) tuc. rpu., cranom Ha 31.03.2025 p. Henokpurtuii 30utok ckiamae (51,0) Tuc. rpa. Takum

yruHOM, (pinaHcoBuid pesynprar @onny mpotarom 3 01.01.2025 mo 31.03.2025 poky ckianae
(2,0) TrC.TpH. 32 paxXyHOK aJIMIiHICTPaTHBHHUX BUTPAT.
6.4. Pesyniomamu ¢inancosoi ma ingecmuyiiinoi disibHocmi

[potsrom mepioxy 3 01.01.2025 mo 31.03.2025 p. ®onxa iHBECTULIHHY IisUTBHICTH Ta
(biHaHCOBY AISUTBHICTD HE 3/1ICHIOBAB.

6.5. [looamku na npubymox
®oHJ HE € TUTATHUKOM MOJAaTKy Ha MpHOYyTOK (TiprM. 2.4.8).

6.6. Hemamepianoni akmusu

®oHJ He Mae HeMaTepialbHUX akTUBIB craHoM Ha 31.03.2025 poky.

6.7. Ocnosni 3acobu

BrnacHux Ta opeHIOBaHMX OCHOBHHX 3ac00iB Ha Oamanci ®onmy cranom Ha 31.03.2025 p.
HE Mae.
6.8. Axmusu 6 cmadii cmeopenns

AKTHBIB B cTaii ctBopeHHs Ha 6ananci ®onay cranom Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.03.2025 p. ®oHj MO3UKKM HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Akmueu 6 hopmi npas KopucmysanHs (hpasa operou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeH/0K, UM MICTUTh OPEHIY, SKIIO JOTOBIp
nepesiae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 11€HTU(IKOBAHUM aKTUBOM IPOTATOM IE€BHOTO
nepioay yacy B 0OMiH Ha KoMmIieHcaliro (maparpag 9 MCO3 16):

1) openmoBanuii 06’€KT Ma€ OyTH iIeHTH(IKOBAHHM aKTHBOM. [IpH I[bOMY OpEH/I01aBEIb
HE TIOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHH 00’ €KTa MPOTITOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpeHAM — TOOTO OpeHJap MOBHHEH MAaTH MPaBO OTPUMYBaTH B OCHOBHOMY BCl
€KOHOMIYH1 BUTOJIU BiJl BUKOPUCTAHHS aKTUBY MPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3)00’€eKT OpEHIYEThCS 32 KOMIICHCAIIIFO.

Sxmo @onHx BH3HAuYaE€, IO JOTOBIP € OPEHIOI0, MOXHA 3aCTOCYBAaTHU CIPOIIEHHS
MIPaKTUYHOTO Xapakrepy 1 He kepyBatucas MC®3 Ne 16 (ToOTO He BU3HABATU B cebe Ha OanmaHCl
akTuB y (hopmi mpaBa KOPUCTYBAHHS) IIOJIO:

1) KOpOTKOCTPOKOBOI OpeHAM (OpeHJa CTPOKOM MeHma 12 MicAliB) HE3aleXHO BiJ
BapTOCT1 OPEHI0BAHOTO 00’ €KTa;

2) opeHad, 3a SKOKO 0a30BHIl aKTUB (AKTUB, SKUH € 00 €KTOM OpEHAM) € MaJOLIHHUM
(maparpad b6 MC®D3 Ne 16).

Cranom Ha 31.03.2025 poky @oHJ He Mae yKJaJeHUX J0TOBOPIB OPEH/IH.

6.11. Iueecmuyitina Hepyxomicmo

IaBectuiiino1 HepyxomocTi Ha 6ananci Ponny ctanom Ha 31.03.2025 p. He Mae.
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6.12. [loscocmpoxosa 0ebimopcvka 3a60p206aHicmb

JloBroctpokoBoi aediropcbkoi 3aboproBaHocti Ha Oananci ®onay cranom Ha 31.03.2025
p. HE Mae.
6.13. @inancosi akmusu

6.13.1. @inancosi akmusu, oyineHi 3a CNPaAseoIUBo 8apMIcmio,
3MIHU AK0I 81000padicarombes Y ckaadi npubymky abo 30umky
®oHp He Mae diHaHcoBUX akTUBIB ctaHoM Ha 31.03.2025 poky.

@®OoHJT BUKOPHCTOBYE OI3HEC-MOJAENb Ul YHpPaBJiHHSA (PIHAHCOBUMHM aKTHBAMH, sKa
Bu3HavaeThesl y MCD3 Ne 9 sk «iHIIa», TOOTO:!

- METOIO YTPHMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HIITXOM IPOJIAKy aKTHUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPAaBETUBOIO BapTICTIO,

- € IMOBIPHICTh IPOJIAKY AKTHUBY.

Bcei (inaHCcOBI akTHBH, SIKI HE € BiIacHUM KamitaioM PoHay, BIIHOCATHCS O KaTeropii
«iHIUX Oi3Hec-Mojene» Ta KIAacu(IKYIOTbCS 3a CHPaBEUIMBOIO BapTICTIO, 3MIHU SIKOT
BiZIoOpaXkaroThes y ckiaai nmpubyTky abo 30uTky 3a mepion (FVTPL 6io awnen.. «fair value
through profit or loss»).

®onx knacudikye (HiHAHCOBI IHBECTHIII] 10 CTATyTHUX KAMiTAIIB 1HIIUX MIIMPUEMCTB SIK
J0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CHPaBEeIJIMBOIO BapTICTIO, 3MIHH SIKOi
B1I0OpaKAIOTHCS y CKIIaJll MPUOYTKY a00 30UTKY.

JInst OIIHKW CIpaBeIIMBOi BAapTOCTI IOTO BHUAY AaKTHBIB, YIPaBIIHCHKUN TEPCOHAT
MTOCJIIIOBHO 3aCTOCOBYE BXI1JIH1 JJaH1 TPHOX PIBHIB.

CrnpaBennmuBy BapTicTh (DIHAHCOBUX aKTHUBIB, sIKI OOJIKOBYIOTBbCS Ha Oanmanci DoHny,
HEMOXXJIMBO BU3HAYMUTU 3 BUKOPUCTAHHAM JaHUX 1-2 piBHS i€papxii, OCKUTbKH HEMa€e PUHKOBOTO
KOTHpYBaHHS IMX akTWBIB. [[iHa mpumbaHHS IMX aKTUBIB € CIpaBeIMBa BapTICTh MpH
MEePBICHOMY BH3HaHHI, a [UIS OIHKK CIPaBEeIJIWBOi BapTOCTI y HACTYMHHUX Iepiojaax
MIIPUEMCTBO 3aCTOCOBYE METOJI OI[IHKK BapTOCTi, y SKIH BUKOPUCTOBYIOTHCS 3aKPHUTI BXiIHI1
naHi (3-i piBeHb iepapxii). st omiHKM cipaBeAsIMBOi BapTOCTI ITUX aKTUBIB OYJIM 3aCTOCOBaHI
METOJUKH OIlIHKK, 110 0a3yroThcsd Ha aHaiizi  (QinadncoBoi iHdopmarii mnpo 00’exkTH
IHBECTYBaHHS, AaHAJIITUYHI TMPOIEAYPH TO OLIHII Oe3MmepepBHOCTI MJisSIIBHOCTI 00’ €KTIB
IHBECTYBaHHS, IMOPIBHSAHHS BApTOCTI aKTUBIB IIUX MIANPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepiogy, 3MIHM KOH'IOHKTYPH PHUHKY, Ha SKMX OO’€KTH I1HBECTYBaHHS 3JIMCHIOIOTH CBOIO
JISUTbHICTB. 3a pe3ysibTaTaMu aHalli3y He OyJo BHSBIIEHO OOCTaBHH BBaKaTH, IO CIPaBeIINBa
BapTICTh CYTTEBO BIAPI3HAETHCA BiA OanaHCOBOi BapTOCTi (pIHAHCOBUX aKTUBIB, TOMY IO HE
Oyno BUSIBIIEHO (PaKTOpiB, sIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMH Yy (IHAHCOBOMY cTaHi 00’ €KTiB
1HBECTYBaHHS Ta/ab0 3MIHAMHU KOH IOHKTYPH PHHKIB, Ha SKHX O0’€KT IHBECTYBaHHsI 3JIHCHIOE
CBOIO JisTbHICTh. TOMYy cHpaBe/UiMBa BapTiCTh LBOrO BHUIY (DIHAHCOBUX aKTHBIB OIlIHEHA Ha
piBHi 1i 0aIaHCOBOT BAPTOCTI.

B pesynbrati mpoBeneHHs OI[IHKK MOKIIMBUX 3MIH B OIIHIII CIIPAaBEUIMBOI BAPTOCT1 JaHUX
(hiHAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM allbTEPHATUBHUX MPUMYIICHb YIIPABIIHCHKUI MepcoHal
HE OTpPHUMaB MiITBEP/PKEHb TOTO, IO 1€ MOXE MPHU3BECTH 0 3MIHU OLIHKU CIpaBeAIHBOL
BapTOCTI.

3MiH B OILIHII UX BU/IB aKTUBIB, K1 NOTPeOyIOTh BitoOpaskeHHs y DiHAHCOBIN 3BITHOCTI
®onny, npotsarom nepioay 01.01.2025 - 31.03.2025 p. we Oyio.

[lepemimenp MK piIBHAMH lepapXii MPOTATOM 3BITHOTO MEPIoy HE BiOyBanocs.

6.13.2. [lomouna oebimopcovka 3a60p206anicmb 3a ONEPAYIUHOI0 OIANbHICIO
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Tabmuus 3

CraHoM Ha CranoMm Ha 3MiHa 3a
01.01.2025 poky 31.03.2025 poky nepion

Hasga aktuBy

JleGiTopcbka 3a00proBaHicTh 3a
MIPOIYKITiF0, TOBAPH, pOOOTH, 0,0 0,0 0,0
nociyru (p. 1125)

[Hma motoyna nedGitopcbka 92930 92930 00
3aboproBanicTh ( p. 1155) ’ ’ ’
Bceworo: 9293,0 9293,0 0,0

Cranom nHa 31.03.2025 poxy ®oHa NpoBIiB aHai3 Ha 3HEI[IHEHHS BApTOCTI I[bOTO AKTHBY.
BinnmoBigHO 10 npuUMHATIA OOJIKOBOI MOJIITUKA pE3epB OUIKYBAHUX KPEIAUTHHUX 30UTKIB
Br3HavaeThes Ha piBHI 0,001% Bix cymm nebdiropcerkoi 3ab6oproanocti ctanoM Ha 31.03.2025
poky. [lebiropchka 3aboproBanicte cranoM Ha 31.03.2025 poxy ckmamae 9 293,0 tuc. rpH.,
HapaxoBaHuii pe3epB Ha 3HeniHeHHs 9,30rpH. Tomy nebitopceka 3a0oproBaHIiCTh Y
(diHaHCcOBOMY 3BiTi BioOpakeHa 3a aMOpTH30BaHOIO BapTicTio y cymi 9293,0 Tuc. rpH. Cyma
3a00pPTOBAHOCTI B OOJIIKY 3aJIMIIAETHCS HE 3MIHHOIO ToMy 1o cyma pesepBy 9,30 rpH. He mae
3HAYHOTO BIUIUBY.

CyMHIBHOT Ta POCTPOYEHOI 1e01TOPChKOi 3a00proBanocTi POH]T HE Mae.

6.14. I powosi kowmu ma ix exgigaieHmu

I'pommoBi komTH Ta iX €KBIBAJCHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, T'POIIi Ha
paxyHKax y OaHKax, TPOIIOBI KOIITH B JOPO31 Ta IHII KOPOTKOCTPOKOBI JIKBIIHI 1HBECTHIIT 31
CTPOKOM pO3MIIIEHHSI HE OUTbIIE TPHhOX MICAIB, SKI BUIBHO KOHBEPTYIOTHCSA y TEBHI CYyMH
I'POIIOBUX KOIITIB 1 K1 XapaKTePU3yIOThCS HE3HAYHUM PU3UKOM 3MIHH BapTOCTI.

®onxy Binkputo mnoTtouyHM paxyHok NeUAS8732820900000026504000000208 B AT
«BAHK HIBJIEHHU».

[TepBicHa Ta mojaibIia OIiHKA T'POIIOBUX KOINTIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIIpaBEUIMBOIO BAPTICTIO, SIKA TOPIBHIOE X HOMIHAIBHIN BapTOCTI.

3aMIIOK TPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy @oHay cranoMm Ha 31 Gepe3ns 2025
poxky ckmnaaae 0,00 rpH., mo BimoOpakeHo y p. 1165 3Bity npo ¢inancosuii cran (0 THC.TPH.),

Pe3epB Bim OuikyBaHMX KpEIWTHHUX 30WMTKIB TO TPOIIOBUX KOINTaX 3a TMEpioj I10
31.03.2025 p. ®ona HE CTBOPIOBAB Y 3B’SA3KY 3 BIICYTHICTIO 1€l CTATTI y BAIIOTI (PIHAHCOBOTO
3BITY.

6.15. Konmpakmui akmueu

Biamosimno 1o MC®3 Ne 15 «Jloxia BiJ JOTOBOpIB 3 KJIIEHTaMH» KOHTPAKTHUH aKTHB
(contract asset) — e mpaBo cy0’€KTa TOCIOAaPIOBAHHS Ha KOMIICHCAIII0 B 0OMiH Ha ToBapu abo
MOCIYTH, sIKI Cy0’€KT TrOCIOJapioBaHHs MepesiaB KIIIEHTOBI, SKIIO Take NMpaBo 0OyMOBJIEHE HE
IUIMHOM 4acy, a IHIIMMHM YMHHUKaMU (HampuKiIajg, MailOyTHIMU pe3ylbTaTaMu AisIbHOCTI
cy0’€KTa roCcToJaprOBaHHs ).

3rigHo 3 myHkroMm 105 MC®3 Ne 15, konu sikach yacTHHA JOTOBOPY BUKOHaHA, Cy0’€KT
rOCHOJapIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI NMpo (PiHAHCOBHUN CTaH K KOHTPAKTHUH
akTMB a00 KOHTpakTHE 3000B’s3aHHS, 3aJIEXHO B CIIBBIIHOIIEHHS MDK BHKOHAHHSAM
Cy0’€KTOM TOCHOJAapIOBaHHS CBOro 3000B’s3aHHSA 3a JIOTOBOPOM Ta OIUIATOIO, 3JiHICHEHOIO
KIIIEHTOM.

OCHOBHUI NPUHIIMIT I[LOTO CTAHJAPTY IMOJIATAE B TOMY, 1110 DOH BU3HAE T0XiA YHACTIIOK
nepeaanHs OOIIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BifoOpaskae KOMIIEHCAIlilo, Ha
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Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociayru. oHA 3aCTOCOBYE e
CTaHJIAPT JI0 BCiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yron mpo opeHny, siKi Hayexath 110 chepu 3actocyBanHs MCD3 Ne 16 «Openna»;

2) ¢iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4M 3000B’sI3aHb, 10 HAJICKATh
1o chepu 3actocyBanast MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTH Y.

®oHp BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIIFO OKPEMO SIK JIeOITOPCHKY
3a00prOBaHICTb.

VY crarti «JleGiTopchka 3a00pProBaHICTh 3a MPOAYKIIIO, TOBapH, poboTw, mociayru» (p.
1125, ®opma Ne 1) BimoOpakaeTbesi 3a00proBaHiCTh MOKYIIIB a00 3aMOBHHKIB 32 HaJaHi iM
MPOIYKI[iI0, TOBapH, poOOTH abo mocimyru (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BEKCeleM,
AKIIO Taka iH(OpMaIlisi HABOIUTHCA B OKpPEMil CTaTTi), CKOPMTOBaHA Ha pE3epB OUIKYBAaHHX
KpEAUTHUX 30UTKIB. Y cTaTTi «|HIIA moTouHa neditopcbka 3a60proBaHictb» (p. 1155, @. Ne 1)
BiJ0Opa)kaeThCsl 3a00pProBaHICTh AEOITOPIB, fKa HE BIAOOpaXk€HAa B OKPEMHUX CTaTTAX II0JIO
PO3KpUTTS 1HPopMalii npo aediTopchbKy 3a00proBaHicTh ad0 sika HE MOKe OyTH BKJIIOUEHA J0
IHIMUX cTaTed Ae0ITOpCchKkoi 3a00pProBaHOCTI Ta SKa BIIOOpaKaeThCs y CKIaAl OOOPOTHUX
aKTHBIB.

6.16. Bracuuu kaniman

Cranom Ha 31.03.2025 p. 3aransHuit po3Mip BiracHoro kamitany @ouay ckinagae — 7 449,0
TUC. TpH. (p. 1495, ®. Ne 1), 3 sskux craryranit Kamitan — 10 000,0 tuc. rpH., pe3epBHUI KamiTan
- 0 tuc.rpH., Henokpuruii 30utok — (51,0) Tuc. rpH., Heorutayenuii kariran — (2 500,0) Tuc. rpH.
[adopmartis mpo Brnacuwmii kanitan cranom Ha 31.03.2025 p.

Tadmuus 4
bamancoBa | banancosa
CrarTi BIacHOTO MpusHauenss BapTICTh HA | BapTICTh Ha 3MmiHa 3a
Kartitamy 31.03.2025, | 31.03.2024, nepion
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | 02MIP 38PEECTPOBAHOIO [ 41 551 10000,0 0,0
Kanitany
Heposnoainenuit BinoOpaxxeHns
pUOyTOK €(heKTHBHOCTI AISUTBHOCTI
(HEmOKpUTHI cy0’exra (51,0) (44.0) (7.0)
30UTOK) TOCIIOJIAPIOBAHHS
Heomwiauerii 3ab0proBaHicTh
. YYaCHHUKIB 110 CILIATI (2 500,0) (2 500,0) 0,0
KariTan .
3apeeCTPOBAHOTO KaIliTary
Bceroro: 74490 7 456,0 (7,0

Cmamymmuuii kaniman. 3apeecTpoOBaHUMN CTaTyTHHI Kamitan ctaHoM Ha 31 Gepesns 2025
cknagae — 10 000,0 tuc.rps.

CraTyTHHMH KamiTajal MK YYaCHUKaMHU PO3IOIUIEHO TAKUM YMHOM:

Tabmursa 5
YuacHUKH 3apeecTpoBaHMil KamiTamn THC. CraueHui KalmiTan THC. %
TpH. TpH.
Mycienko A.C. 10 000,0 7500,0 100

Heposnodinenuii npubymox (36umox). 3rimHo 3BiTy npo (iHaHCOBHH CTaH Ha MOYATOK
2025 poky Henokputuii 30uTok ckiaaas (49,0) tuc. rpH., cranom Ha 31.03.2025 p. HeMOKpUTHIA
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3ourok cknagae (51,0) tuc. rpH. Takum ymHOM, (iHaHCOBUE pe3ynbTar PoHay mporsrom 1

kBaprainy 2025 poky ckinanae (2,0) Tuc.rpH.
Heonnauenuii kaniman.

CraHoM Ha MOYaTOK Ta Ha KiHeus 3BiTHOTO mepioxy Ponx mas (2 500,0) Tuc. TpH.

HeoriaueHoro kamirary (p. 1425, @. Ne 1).

Takum ynHOM, BiacHmid Kammitan @ouny cranom Ha 31.03.2025 p. 3MeHIIMBCS IOPIBHSHO 3

31.03.2024 p. na (2,0) THc. rpH.

6.17. 3abezneuenns 00620cmpoKosi i NOMOUHI

[Ipotsarom 1 xBaptany 2025 poxy @oH/1 HE CTBOPIOBAB 3a0e3MeUeHHS.

6.18. Jloszcocmpokoesi 30008 ’a3auus

Cranom Ha 31.03.2025 p. ®oHJ TOBrOCTPOKOBHX 3000B’s13aHb HE MAE.

6.19. [Tomouni 30608 ’a3anns

Cranom Ha 31.03.2025 p. motouni 30008’ s3annss Pouny cxiranaots 1844,0 Tuc. rpH. (p.

1695, ®@. Nel).
Tabmurs 6
CraHoM Ha Cranom Ha 3MiHa 3a
HazsBa 3000B’s13aHHS 31.03.2024, 31.03.2025, nepioJ1, TUC.

THUC. TPH. THUC. TPH. TDH.
[ToTouyHa KpeauTOpCchka 3a00proBaHICTh 3a 4.0 4.0 0.0
nociayru (p.1615)
HOTO‘I'Ha _ KpEJIMTOPChKa 3a00proBaHiCTh i3 45.0 47.0 2.0
BHYTPIIIHIX po3paxyHKIB (p. 1645)
[H1111 MTOTOYH1 30008’ s13aHHs (p. 1690) 1793,0 1793,0 0,0
Bcenoro: 1842,0 1844,0 2,0

[Torouni 30008’ s13a0Hs @OHTy BimoOpa)keHi 3a CIIpaBeUIMBOIO BAPTICTIO, SIKA JOPIBHIOE 1X
OaslaHCOBO1 BapTOCTI, 110 BIAMOBIAAE OIlIHKAM, 3aTBEP/HDKCHUMHU 0OJIIKOBOIO MOJITHKOI0 DOH Y.
[IpocTpoueHoi kpenuTopchKkoi 3a0oproanocti cranoMm Ha 31.03.2025 p. ®onna He Mae.

digancoBux 3000B’s13aHp DoHI HE Mae.

6.20. Kommpakmui 30008 ’s3auns

Jlo crarti «KoHTpakTHi 3000B’sI3aHHS»

BiIHOCATbCS nepuBatuBH ((popBapani Ta
¢’rouepcHi KOHTPAKTH, OMIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS IHPOpMalii MIOJ0 SKHX
nepeadadyeHo BiIMOBITHUMHU MOJIOKEHHSIMHU (CTaHIapTaMH) OyXraJlTepChKOTO O0IIKY.
O06ik 3000B’s13aHb 3/1IIICHIOETHCS B OLIHILI, epe10aueHii KOHTPAKTaMH.
Cranom Ha 31.03.2025 p. koHTpakTHHUX 3000B’s13aHb DOH/ HE MaE.

6.21. 36im npo pyx epowiogux Kowmis

Indopmarniro mpo pyx rpomoBux komTiB ctaHoM Ha 31.03.2025 p.ta HaBeneHo y TabmuIli
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Tabnuus 7

3a mepion 3 3a mepion 3 .
c 01.01.2025 0 | 01.01.2024 o 31‘i“Ha 3
rart 31.03.2025, tuc. | 31.03.2024, tuc. | PO THE
I'PH. T'PH. IPH
1. qI/ICT.I/\IJI/I p}’X.KOHITlB 1;1;1 0,0 0,0 0,0
oTepamiinHol JisIbHOCTI
2. qI/ICTI/II./IUpy).(. KOIITIB BiJl 0,0 0,0 0,0
IHBECTUIIMHOT AisUIBHOCTI
3: qI/ICTI/II/I.pyX KOIITIB Bix (PiHAHCOBOT 0.0 0.0 0.0
sUIBHOCTI
Uwuctnii Pyx xomTiB 3a mepior: 0,0 0,0 0,0

®onx ckimanae 3BIT mpo pyx rpomoBux komTiB 3rimHO 70 MCBO Ne 7 «3BiT mpo pyx
I'PONIOBUX KOIITIB» 32 MPSIMHUM METOJIOM.
Uucruit pyx KOIITIB Bill onepaniifHoi aismmpHOCTI ckinagae — O Tuc.TpH., Bix ¢inancoBoi —0

THC.TPH. Ta iHBecTHiiiHOT — (0)

THC.TPH.

Taxum YMHOM, YHCTUH PyX KOMITIB 3a piKk ckiagae — O THC.TpH.

6.22. Ananiz cmamei pinancogo2o 38imy Ha 3HEUIHEHHS

MCBO Ne 36 «3MeHIIEHHS KOPHUCHOCTI aKTHUBIB» BHMarae, moO TMpH MiArOTOBIN
(¢iHaHCOBOi 3BITHOCTI AaKTHUBU 1 3000B’S3aHHS OILIHIOBAJUCS 3 YypaxyBaHHSM MPUHILIHITY
o6aunocTi: akTuBu POHIY HE TTOBHHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHKeH], CTaHmapT
No 36 3abe3neuye BUKOHaAHHS JaHOTO TpuHOUITY. OOJIK 3HEIIHEHHS AaKTUBIB IPOBOIUTHCS

BignoBigHo 10 MCBO Ne 36 o
- 3aracis;

BCIX aKTUBaX, KpiM:

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHUIITBO;
- BIACTPOYCHUX MMOJJATKOBUX aKTUBIB;

- aKTI/IBiB, 1O BUHUKAIOTh 3 BUHAropoa HpaHiBHI/IKaM;

- (bIHAaHCOBHUX AKTHUBIB;

- IHBECTHUIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 3a CIIPABEUTMBOIO BAPTICTIO;

- 0IOJIOTIYHUX AKTHUBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 JJOTOBIPHUX MPaB CTPAXOBHKA;
- JIOBITOCTPOKOBUX aKTHUBIB JIJIS TIPOJAXKY.
AXTUBH Ta 3000B’s3aHHS, SKi OONIKOBYIOThCS Ha OanmaHci @oHIy He MOTPeOYIOTh OOIIKY
3HEI[IHCHHS, OKPIM MMOTOYHOI e0ITOPChKOT 3a00pProBaHOCTI 3 OCHOBHOI JISTILHOCTI, 0COOIUBOCTI
00Ky K01 BUKJIaeH] B M.11. 6.13 [Ipumirok.

6.23. Ilpununena oisibHicmo

Cranom nHa 31.03.2025 p. npunuHeHo1 TisiIbHOCTI HE OyI0.

7. Poskpurrs iHmoi1 indopmarrii

71.1. lIpubymok nHa axuiio

@DoHJ € eMITEeHTOM akKlIliif, aje NpuOyTOK Ha aKilil0 He HApaxOBYBABCs, TOMY IIJ0 CTAHOM Ha
31.03.2025 p. nmixnpueMcTBO OTPUMANO 30MTOK.

1.2. Inchopmayis 3a cecmenmamu

Cy0’€eKT rocroiaproBaHHs HaJlae iHPOpMAILiio 3a CErMEHTaMH, SKIIIO:
1) 3aiiMae MOHOIOJBHE (IOMIHYIOUE) CTAHOBUIIE HAa PUHKY MPOIYKIii (TOBapiB, poOIiT,

MOCIYT);

2) om0 MpoAyKIii (ToBapiB, poOiT, MOCIYT), BIIHOCHO SKOT 10 TOYATKy 3BITHOTO POKY
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OPUKAHATO PIMIGHHS MpO JAEp)KaBHE PpEryaioBaHHSA I[iH (BKIIOYAIOYM IIANPHEMCTBA, SKi
3MIIIICHIOIOTh BUPOOHMIITBO, TPAHCIOPTYBAHHS, IOCTAa4aHHS TEIUIOBOI €Heprii Ta HaIaloTh
HOCITYTH LIEHTPai30BaHOI0 BOJOIOCTaYaHHs Ta BOJOBIIBEICHHS).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPisIM, TOMY iH(OpMAIlil0 MO0 CETMEHTIB He
PO3KpHBaE.

71.3. Axmueu 6 3acmasi

AxTHBIB B 3acTaBi @OHJ HE MaE.
1.4. Onepayii 3 nog ‘A3anumu cmoponamu

Jlo moB’s13aHUX CTOPiH ab0 oreparliii 3 OB’ I3aHUMH CTOPOHAMH HAJICKATh:

- TIINPUEMCTBA, K1 NPAMO a00 ONOCEPENIKOBAHO KOHTPOJIIOIOTH abo nepeOyBaroTh Mij
KOHTpOJIeM, a0 X repedyBaroTh Mij] CIUIBHUM KOHTpoJieM pa3oM 3 DoHaoMm;

- acomiioBani ®onny;

- CIIUIbHI MIANPUEMCTBA, Y AKX POHJ € KOHTPOJIIOIOUYUM YYaCHUKOM;

- YIEHH MPOBITHOTO YIPABIIHCHKOIO nepcoHany OoHuy;

- ONU3BKI pOIMU1 0COOH, 3a3HAUYCHOT BUIIIE;

- KOMITaHii, 1m0 KOHTpOJIIOIOTE DoHA, ab0 3AIMCHIOIOTH CYTTEBHM BIUIMB, a00 MaroTh
CYTTEBHUH BIACOTOK rosiociB y PoHuy;

Oneparriii 3 moB’si3aHUMU cTopoHaMu ctaHoM Ha 31.03.2025 p. ®oup He 3iICHIOBAB.

1.5.Poskpumms cnpaseonusoi eapmocmi
7.5.1. Memoouxu ouinioeanus ma éxioOHi Oaui,
BUKOPUCIAHL 0151 CKIAOAHHs OUIHOK 304 CHPABE0IUB0I0 8apmMiCHiO

®doHa 3IMCHIOE BUKIIOYHO OE3MepepBHI OIIHKH CIPaBeUTMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIMIHKH, sKi BUMararoTbcsi MCD3 No 9 ta MCD3 Ne 13 y 3BiTi TIpo
(hiHaHCOBMI1 CTaH Ha KIHEI[b KOYKHOTO 3BITHOTO TIEPIOAY.

‘ . ) . Tabmuns 8
Knacu akTHBIB Ta METOAU OLIHKH CIPaBeUINBOI BAPTOCTI

Knacu aktuBiB Ta .
, MeTon oiHKHU
3000B’3aHb, .
. . (pUHKOBUH, . .
OILIIHCHHUX 3a MeToauKH OL[IHIOBAHHS - Buxigui gai
CIIPaBETUBOIO JIOXLLTHH,
; BUTPATHUIA)
BapTICTIO
I'pomioBi kot Ta | [lepBicHa Ta moaanbIna PunkoBuii Odiniiini kypeu
IX eKBIBaJICHTU OIlIHKA I'POIIOBUX KOIIITIB HBY
Ta iX EKBIBaJICHTIB
3IIICHIOETHCA 3a
CIIpaBEeUTMBOIO BAPTICTIO,
sIKa JOPIBHIOE TXHIN
HOMIHAJIbHIM BapTOCTI
JIOBroCTpOKOBi IlepBicHa oriHKa JoxinHuii KonTtpakTHi
MPOLIEHTHI MMO3UKHU 3MIMCHIOETHCS 3a iX YMOBH,
CIIpaBeTHBOIO BapTICTIO, HMOBIpHICTh
sIKa 3a3BHYail JOPIBHIOE MOTaIleHHS,
IiH1 oTeparii, y Xo/i SKoi O4iKyBaH1 BX1H1
OyB OTpUMAaHUI aKTHUB. TPOIIOBI MTOTOKH
IMonpaneira omiHKa
3MIHCHIOETHCS 32
CIPaBeTMBOIO BapPTICTIO
Ha JaTy OIIHKH

36




[HcTpymMenTu [TepricHa ormiHka PunkoBuit, Odirtifini 6ipxkoBI
Karitany (101b60Bi IHCTPYMEHTIB Karirary BUTpaTHUI Kypcu
¢iHaHCOBI 3MICHIOETHCS 3a 1X OpraHizaTopisB
IHCTpYMEHTH) CIpaBEITIMBOIO BAPTICTIO, TOPriB Ha ATy
sKa 3a3BUYal IOPIBHIOE OIIIHKH, 32
IiH1 omepariii, y Xo/i aKoi BiZICYTHOCTI
OyB OTpHMaHHI1 aKTHUB. BHU3HAYCHOTO
[Tomaneia orinka 0ip>KOBOTO KypCy
IHCTPYMEHTIB Karrirary Ha JIaTy OLIIHKH,
3MIICHIOETHCS 32 BUKOPUCTOBYETHCS
CIPaBEUTMBOO BapPTICTIO OCTaHHS
Ha JaTy OLIHKU OanaHcoBa
BapTICTh, IIHU
3aKpUTTS
JloBrocrpokosa [TepBicHa ominka Hoximuuit Konrtpakrtai
nebiTopcbka 3/1IHCHIOETHCS 32 YMOBH,
3a00proOBaHICTh CIIpaBeUIMBOIO BAPTICTIO HMOBIPHICTh
puI0aHHs, 1TO1abIIa norarieHHs,
OIlIHKA - 3a OYIKyBaH1 BXIHI
aMOPTHU30BAHOIO BAPTICTIO TPOIIOBI TOTOKH
3 BUKOPHCTaHHSM METO/a
e(heKTUBHOTO BIJICOTKA 3a
BHpaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, SIKILIO
BOHU €.
JlebiTopcrka [TepBicHa Ta moanbIna Hoximuuii, matpuuyHa | KoHtpakTHi
3a00pTrOBaHICTh 3a OIliHKa Je0ITOPChKOT MOJIENb YMOBH,
OCHOBHOIO 3a00proBaHOCTI HMOBIPHICTh
IISUTBHICTIO 3IIICHIOETHCA 3a MoraiieHHs,

CIpaBEIIMBOO BAPTICTIO,
sIKa JJOPIBHIOE BApPTOCTI1
MoTaIIeHHs, TOOTO CyMi
OYIKyBaHUX KOHTPAKTHUX
I'POIIOBHX IMOTOKIB Ha
ATy OIIHKH

OYiKyBaH1 BXIJHI
I'POIIOBI TOTOKH

IH1ra nmotoyna [TepBicHa ominka JoxigHui KontpakTtHi
nedITopchbKa ne0ITOPChKOT YMOBH,
3a00pProBaHICTh 3a00proBaHoOCTI HMOBIPHICTh
3IIMCHIOETHCA 3a IoraieHHs,
CIIPaBeUTMBOIO BAPTICTIO. O4iKyBaH1 BX1H1
ITomanpmia omigka - 3a I'POIIOBI TOTOKH
CIIpaBeTHBOIO BapTICTIO,
siKa IOPIBHIOE OaaHCOBIN
BapTOCTI MOTAIICHHS,
TOOTO CyMi OYIKyBaHUX
KOHTPAKTHHUX TPOIIOBUX
MOTOKIB Ha JIATy OIIIHKH.
®diHaHCOBI aKTHUBH, [TepBicHa o1miHkKa JoxigHui KonTpakTHi
K1 YTPUMYIOTBCS 10 | 3/1IHCHIOETHCS 32 YMOBH,
MOTalIeHHS CIpaBEJIMBOIO BAPTICTIO HMOBIpHICTh
npuaGaHHSs, MOJaNIbIIA MoralieHHs,

OIliHKA - 3a

OYiKyBaH1 BXIH1
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aMOPTHU30BaHOIO BAPTICTIO
3 BUKOPUCTaHHSAM METO/Ia
e(EKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
Bl 3HELIHEHHS, KO
BOHH €.

TPOIIOBI TOTOKH

JIOBrocTpOKOBi BurpaTtHuit KonTtpakrhi
3000B’s13aHHS [epBicHa Ta momanpma YMOBH,
OIIiHKA 3/ICHIOETHCS 3a HMOBIpHICTB
CIpaBEIIMBOIO BAPTICTIO, HoramieHHs,
sIKa JIOPIBHIOE OATaHCOBIH OYIKyBaH1 BUXITHI
BApPTOCTI aKTUBIB POIIOBI MOTOKH
[ToTouHi [lepBicHa Ta moxanbIIa Burparauit KoHnTpaxTHi
3000B’A3aHHS OIlIHKa MOTOYHUX YMOBH,
3000B’s3aHb HMOBIpHICTh
3IIACHIOETHCS 3a MOTralIeHHS,

CIPaBeUIMBOIO BapTICTIO
a00 aMOPTHU30BAHOIO

O4IKyBaH1 BUX1H1
TPOIIOBI TOTOKHU

7.5.2. Bniug suKopucCmasts 3aKkpumux exionux oanux (3-20 pieHs)

0J151 NepioOUYHUX OUIHOK Chpagedausoi sapmocmi Ha IpruOyToK ad0o 30MTOK

3MiH B OIIHIII CIpaBeIMBOI BapTOCTI AaKTUBIB, SKI TOTPEOYIOTh BIMOOpaKEHHS Y
®dinancogii 3BiTHOCTI ®OoHy, cranoM Ha 31.03.2025 p. He Oyro.

7.5.3. Inwi pozkpumms, wo sumazaromocsa MCP3 Ne 13 «Ouinka cnpasediusoi eapmocmiy

CrnpaBenuBa BapTicTh (DIHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0a71aHCOBOIO BAapTICTIO, THUC.

TpH.
Taomuus 9
. CrpaBeyinBa BapTiCTh THUC.
. . . banancoBa BapTicTh THC. TPH.
®diHaHCOBHIA IHCTPYMEHT TpH.
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
[ToTouni piHaHCOBI IHBECTHUIIIT 0,0 0,0 0,0 0,0
Inira norouna nediropcbka 9293,0 9 293,0 9 293,0 9 293,0
3a00pProBaHICTh
JloBroctpokoBa ae6iTopchka
3a00pProBaHICTh ) ) ) )
JlebiTopchka 3a00proBaHICTh 3
HapaxOBaHUX JIOXO/IiB ) ) ) )
I'pomioBi KomITH Ta X €KBIBAJIEHTH 0,0 0,0 0,0 0,0
Hotoura kperopehKka 18440 1842,0 18440 1842,0
3a00proBaHICTh

VYnpasiiHcekuil nepcoHan MPOHIY BBa)Kae, 110 HaBEJIEHI POZKPUTTS OO 3aCTOCYBAaHHS
CIpaBeUIMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIAch Oylb-siKa CyTTeBa iH(OpPMAIlis 1100 3aCTOCYBAaHHS CIIpaBEeIIMBOI BapTOCTI, sKa
MoOke OyTH KOPHCHOIO Ul KOPUCTYBauiB (iHaHCOBOI 3BiTHOCTI. Jl0JaTKOBY iH(OpMAILiIO 11100
3MiH CHpaBeAINBOI BAPTOCTI (PIHAHCOBUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHSAM PU3UKIB HABE/IECHO Y

npum. 6.13.
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7.6. Ynpaeninnsa puzuxamu

7.6.1. Llini ma nonimuxu ynpasuinHsa iHaAHCOBUMU PUSUKAMU

VYrpasiinus pU3MKAMU M€ MEpIIOUEproBe 3HAYCHHS VIS BEICHHS 6iznecy @oHpy i €
BAXJIMBUM eJIeMEHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIIGHTpPOBaHAa Ha
Herepen0adyyBaHOCTI  (pIHAHCOBMX pUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTO
HETaTUBHOTO BIUIMBY Ha (hiHAHCOBI MOKAa3HUKH AisuibHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHIHA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyyBaTd HaJle)kKHE (DYHKIIOHYBaHHS BHYTPINIHBOI MOJITHKH Ta
IpoIeTyp 3 METOIO MiHIMi3allii OnepaniiHuX 1 FOPUANIHUX PUUKIB.

VYupanincekuii nepconan @oHAy BH3HAE, MO 1i JISUTBHICTH IOB’S3aHA 3 pHU3UKaAMH 1
BapTICTh YHCTUX AKTHUBIB Y HECTAOITbHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHHUTHCH
YHACIIJJ0K BIUIMBY Cy0 €KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1IHICTH 1 HAPSIMOK
BIUIUBY SIKMX 3a3JJJIET1/[b TOYHO Mepea0auyuTH HEMOMKIIHBO.

Mertoro ympaBiiHHS PHU3UKaMU € HeIomylleHHsS BTpaTtH DOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHSA MIJBUIIEHHIO BApTOCTI BIaCHOrO Kamitany QoHuy.

BiamoBinHO 110 OCHOBHOi METH, 3aBJaHHS YIPaBIIHHA pPU3HUKAMH TIOJIATAIOTH Yy
HACTYITHOMY:

- BU3HAYCHHSI HAMOLTBIN BPa3IMBUX Ta PU3UKOBUX HAMPSIMKIB NisTbHOCTI DOHTY;

- cUCTeMaTUYHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT] HAaCTaHHS HECTIPUSATIMBUX MO I1H;

- BUOIp aNpTEpPHATUBHUX BapiaHTIB yYNPaBIIHCHKUX pIIEHb Uil 3a0e3MedYeHHs
ONTHUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT Py HAaCTaHHI HECTIPUSATINBUX MOIIH,

- 3a0e3MedyeH s JOTPUMAaHHA IHTepeciB OaraTboX 3allikaBJIeHUX CTOPIH, a caMe: YYaCHUKIB
donay, KepIBHUX OpraHiB ynpaBiiHAS DoHI0M, npaiiBHUKIB DOHY, IHITUX CTOPIH.

HismpHicTe PoHAY y cdepl ynpaBiiHHA pHU3UKaMH CIpsSMOBaHA Ha 3a0e3MeueHHs
TOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIPaBIIHHSA PU3UKAMHU
nismbHOCTI DOHIY sBisie CcO0O TOCTIMHMM Tporlec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHMX (IHAHCOBUX HACHIIKIB, TOB’sA3aHUN 3 iX  igeHTU(IKAIi€l0, OIIHKOIO,
MpoUIAKTUKOIO 1 MIHIMI3AI[I€I0 HETaTUBHUX HACTIAKIB. Jl0 PU3UKIB, SIKI MOXKYTh BUHUKATH TIPH
3MiCHEeHH1 NisTbHOCTI DOHTY, HAJIeXKaTh TaKi iX BUAW: KPSAUTHUN PU3UK, PUHKOBUN PH3UK Ta
PHU3HK JIKBIIHOCTI. PUHKOBUI pU3MK BKJIIOYA€ BATIOTHUN PU3UK, BIICOTKOBUI PU3UK Ta 1HIIHMA
IIHOBHH PU3HK.

7.6.2. Kpeoumnuti puzux

KpeautHuii pusuk - pU3MK TOrO, IO OJIHA CTOPOHA KOHTPAaKTy mpo (iHaHCOBUI
IHCTpYMEHT HE 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11e OyJle MPUUMHOIO0 BUHUKHEHHS (DIHAHCOBOTO
30UTKY iHIIO1 cTOpoHU. KpenuTHuii pu3KuK MpUTaMaHHUN TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JAETO3UTHI pPaxXyHKH B OaHKax, oOumirarii Ta 7e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OI[IHKH KpPEOUTHUX pPHU3UKIB KepiBHUITBOM @OHAY € OIliHKa
KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, AJIS YOTO BUKOPUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTynHa iHdopMalisg (3aranbHoaoCcTyHa iHbopManiiina 6a3a nanux HKIITIDP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBYE HACTYIIHI METO/IU YIPABIIHHS KPEIUTHUMH PU3UKAMU:

- TMITH 111040 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110J10 OOProBUX 3000B’s3aHb IMEPE]] OJHUM KOHTpareHToM (abo acoliifoBaHOIO
TpyMoIo);

- JNIMITH MO0 BKJaJeHb Yy (DIHAHCOB1 IHCTPYMEHTH B pO3pi3i KPeIUTHUX PEHTHUHTIB 3a
HarioHansHOI0 pPEUTHHTOBOIO HIKAJIOIO;

- JIMITH I[0JI0 PO3MIIIEHHS JETMO3WTIB y OaHKax 3 PI3HUMU PEUTUHTAaMH Ta BHUMAJIKH
nedonTy Ta HETIOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAaHHIX I’ STH POKIB.

@oHJ aHaN3ye IUIATOCIPOMOKHICTH KOHTPAareHTIB Ta 3[IHMCHIOE 3aX0gu  IIOJ0
HEOMYIIEHHS HASIBHOCTI B akTHBaxX MOHy MPOCTPOUEHOi Ae0ITOPChKOT 3a00pTrOBaHOCTI.
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@®onp He Mae (DIHAHCOBUX AKTHUBIB, 5IKI a00 Oynu MpOCTpoueHi, a00 3HEIIHMWINCS, TAKOK
BIZICYTHI 3acTaBu Ta iHII1 (hopMU 3a0e3MeUYeHHs KPEUTIB OepKaHUX UM HA/IaHUX.

7.6.3. Punxosuti pusux

PunkOBHMIl pU3MK - IIe PU3HMK TOTO, IO CHpPaBEAJIMBA BapTICTh a00 MalOyTHI TpoIIOBi
MOTOKM Bix (DIHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYTHCS BHACHIAOK 3MIiH PHHKOBHX IIiH.
PuHKOBHMII pPH3MK OXOIUTIOE TPH THIM PU3HMKY: IHIIMHA I[IHOBUW PHU3WK, BATIOTHUHA PH3HMK Ta
BIZICOTKOBUI pU3WK. PUHKOBHI pU3WK BUHHUKAE y 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIICHUX
KOJIMBAHHSIMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJTIOTHHUX KypciB. DOHI HapaKaTUMEThCS
Ha PUHKOBI PU3UKH Y 3B 513Ky 3 IHBECTHUIIISIMH B aKIlii, oOsiramii Ta iHmri (iHaHCOBI IHCTPYMEHTH.

[Hmumit iHOBM PU3HK - 1€ PU3UK TOTO, IO CIPaBEAINBA BapTICTh a00 MailOyTHI TPOIIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIOK 3MIH PUHKOBHUX IIiH (OKpIM
THX, 10 BUHUKAIOTh YHACNIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOTO, YW CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Y YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKM IIIHOBOTO PHU3MKY € aHami3 uyriauBocTi. Cepeln MeToiB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunKoOBMI pHM3MK - Ile PU3UK TOTO, L0 CIpaBeyinBa BapTicTh ab0 MaiOyTHI IpOIIOBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYThCS BHACHIAOK 3MIH PHUHKOBUX IIiH.
PuHKOBHMI PHU3UK OXOIUTIOE TPU THUMHM PHU3UKY: IHIIUNA I[IHOBUM PHU3UK, BATIOTHUA PHU3UK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BUHHUKAE Yy 3B’S3KY 3 pU3MKaMHU 30UTKIB, 3yMOBJICHHX
KOJIMBAaHHAMMU I1IH Ha aKilii, BIZICOTKOBUX CTaBOK Ta BATIOTHUX KypciB. DOHA HapakaTUMEThCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBECTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOHOM BCTAaHOBJICHO, IO IHAMKATOPOM MOKJIWBOCTI MOMIINA peami3aiii pUHKOBOTO
(maiioBoro) pusuky € nagias iHAeKcy Yb (UX) ynpoaosxk kBaprany. Tak nmaginas iHaekcy Yb
MeHie HiK Ha 10% cTaHOBUTH HHU3BKUN DPIBEHb PHU3UKY, NadiHHA y Mexax 10 - 20%%
CTaHOBUTH CEPEHII piBeHb PU3UKY, MaliHHs OUIbIIe 20% - BUCOKHI PIBEHb PU3HKY.

IlorouHa omiHKa pIBHSA PHU3MKY 3a IOKa3HUKOM pPHUHKOBOro (IIailoBOro) pu3MKy 3a
noptdenem HiHHUX nanepis GoHay XapakTepu3yeThes K HU3bKA.

Cucrema ynpaBiiHHA pusukamMu @onay nepeabadae 3acTOCYBaHHS — JAEKUIBKOX
AHATITHYHUX METOJIB JocaipkeHHs pusukiB. Cepen mux metoaiB @oHa Ha eTarni MiaHyBaHHS
npodeciitHOT AiSTBHOCTI, 3’ ICYBaHHI TOIUIBHOCT] YYacTi B IHBECTULIHHOMY TTPOEKTI, IPOBOIUTH
aHaJli3 YyTJIMBOCTI PE3ylbTaTUBHOTO MOKa3HMKA BiJ] Bapiallil 3HaYeHb MOKAa3HUKIB, 10 OEpyTh
ydyacTh B Horo Bu3HaueHHI. Kpim ananizy uyrnuBocti PoHA Ha erTani MPOTrHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJl cleHapiiB. He3paarounm Ha NpakTHUYHO CTaly
CUTyallifo Ha (QOHIOBOMY puHKY, POHI 3 OISy HA aHali3 CHUTYyalil y 3BITHOMY Mepiofl
J0JIEP>KYBAJIOCH TIOJIITHKY II0A0 HEAOIUILHOCTI HOBUX BKJIQ/ICHb Y LIIHHI MANEpPH.

7.6.4. Bantomnuii ma 8i0comxo8uti pusuKu

BantoTHuit pU3MK - IIe pU3MK TOTrO, IO CHpaBeIJMBa BapTiCTh ab0 MaiOyTHI TpoIIOoBi
MOTOKH BiJl ()iIHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

@®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHIil BaJIIOTI, y 3araJlLHOMY 00CATY aKTHBIB.

Ockinpkn DOHJ MpalOe TUIBKK 3 HAI[IOHAIBHOI BAJIIOTOI0, BIUIUB 3MIHM BaJIFOTHHX
KYpCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIpaBeAIMBa BapTiCTh a0 MalOYTHI rpoIIOBi
MOTOKH Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIJICOTKOBHX
craBok. KepiBuunrso ®oHay ycBiTOMITIOE, IO BiICOTKOBI CTaBKU MOXYTh OI[IHIOBAaTHCH 1 L€
BITMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIpaBeAJIMBY BapTICTh YUCTUX aKTUBIB.

40



VYCBIIOMIIIOIOUM 3HAYHI PU3UKH, TOB’s3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHUX CTaBOK Y
BHCOKOIH(UIAIIIHHOMY CEpeOBUII, SKE € BIACTUBUM i (IHAHCOBOI CHCTEMHU YKpaiHw,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY aKTHUBIB, PO3MILICHUX Yy OOProBHX 3000B’S3aHHIX Y
HaI[IOHAJILHIA BatOTI 3 (IKCOBAHOK BIJCOTKOBOIO cTaBKOl0. KepiBHuiTBOo MDOHAY 3aificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHs BiACOTKOBHX pu3ukiB DoHx Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPUHT BIICOTKOBUX pPH3HUKIB
3MIIICHIOETHCS NUISIXOM OLIHKK BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHX CTaBOK Ha BapTiICTh
BIZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.

AKTHBH, SIKi HAPAXKAIOTHCA HA BIIICOTKOBI PU3HKH:

Tabmuus 10

Tun akTuUBY Cranom Ha 31.03.2025 poky | Cranom Ha 31.03.2024 poky
baHKIBCHKi ICTTO3UTH (TUC. TPH.) 0,0 0,0
Bcroro: 0,0 0,0
Uactka B akTuBax ®oHy, % 0,0 0,0

Jlns OIIHKA MOXIIMBUX KOJHMBAaHb BiJCOTKOBUX CTaBOK - DOHJ BHKOPHUCTOBYBasa

ICTOpUYHY BOJIATUJIBHICTh BIJCOTKOBHX CTaBOK 3a CTPOKOBUMH Jemo3uTamMu (0 1 poky) 3a
OCTaHHI 5 POKIB 3a oNpuIOAHEHOIO0 iHpopMaltiero HBY.

7.6.5. Pusuk aikeionocmi

Pusuk mikBigHOCTI - pu3uk Toro, mo OoHJ MaTUME TPYAHOIII TpPH BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PiHAHCOBUMU 3000B’S3aHHSAMH, M0 TIOTANIAIOTHCS MIJISTXOM
MTOCTaBKH TPOIIOBUX KOMITIB a00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

®DoH 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IUISIXOM TUIAaHYBaHHS MTOTOYHO1 JTIKBITHOCTI. DOH/
aHai3ye TEPMIHU IUIATEXKIB, SKI TOB’s3aHl 3 JEOITOPCHKOIO 3a0OPrOBAHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’SI3aHHSIMH, a TAKOXX MPOTHO3HI MOTOKHU TPOIIOBUX KOIITIB Bif
oTepariifHol JISIbHOCTI.

[Hdopmartist mo10 HEMMCKOHTOBAHMX IUIATEXIB 3a (iHAHCOBUMH 3000B’si3aHHAMH DoHITY
B PO3Pi3i CTPOKIB MOTAIICHHS MPEICTaBICHA HACTYITHUM YHHOM:

Taomuus 11

[Tepioa, mo
3aKIHUYUBCA

31.03.2025

Jo 1

MiCSLIA

Bin 1
MicsLs 00
3 MicsLIB

Bin 3
MICSLIIB 110
1 poky

Bin 1 poxy
JI0 5 pOKiB

binbme 5
POKIB

Bcroro

KopoTtkocTpoko
Bi IMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh

51,0

1793,0

1844,0

IToTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBH
MH
3000B’I3aHHAMH

Bcroro

51,0

1793,0

1844,0
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[Tepion, mo
3aKIHYUBCS

31.03.2024

Jo 1

MICSIIIS

Bin 1
MicsaLs 10
3 MiCALIB

Bin 3
MICSLIIB IO
1 poky

Bin 1 poky
10 5 pokiB

Binpmie 5
POKIB

Bcroro

KopoTkocTpoko
Bi O3MKH OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSMU

- 49,0 1793,0 - - 1842,0

Bceroro -

49,0 1793,0 - - 1842,0

1.7. Ynpasninnsa kanimaiom

@oHJ po3risgae YIpaBliHHS KaliTaloM SIK CUCTEMY NMPUHIUIIB Ta METOIIB PO3POOKH 1
peanizaiii ynpaBJIiHCBKUX pIlIeHb, MOB’S3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSAM KamiTamy 3
PI3BHOMAHITHUX JKEpes, a TakoX 3a0e3nedyeHHsM e(pEeKTMBHOro MOro BHUKOPUCTAHHS Y
nismbHOCTI DoHay. KirodoBi muTaHHS Ta TOTOYHI PIIEHHS, IO BIUIMBAIOTh Ha 0OCIT 1
CTPYKTYpY KamiTajay, a TakoXX JpKepena Horo ¢GhopMyBaHHS, PO3TIAIAIOTHCS YIPaBIIHCHKUM
nepcoHayioM. MexaHi3M yIpaBiIiHHS KaritajioMm nepeadadae YiTky MOCTaHOBKY IUICH 1 3aBIaHb
YOpaBIIHHS KammiTalioM, a TaKoX KOHTPOJIb 3a iX JOTPUMAHHSAM Yy 3BITHOMY TeEpioi;
YAOCKOHAJICHHS METOJIMKH BHW3HAUEHHS W aHali3y BUKOPHUCTAHHS YCiX BHJIB Kalliramy;
PO3p0oOJIEHHS 3arajibHOT CTpaTErii yIpaBIIiHHS KaIliTaJoM.

VYopaBiiHCBKUI TEepcoHaN 3MIHCHIOE OTJIAJ CTPYKTYpU KalliTaly Ha KIHEIb KO>KHOTO
3BiTHOTO Tiepiony. [Ipu 1IbOMy NMpPOBOIWTHCS aHali3 BAapTOCTI KamiTaiay, HOTO CTPYKTypa Ta
MOXTHMBI pu3ukd. Ha ocHOBI oTpuMaHMX BUCHOBKIB DOH[ 3MIHCHIOE PETYIIOBAHHS KaIliTany
NUISIXOM 3aTy4eHHS J0JIaTKOBOIO Karmitany ado (piHaHCYBaHHS, a TAKOX BUILIATH JUBIACHIIB Ta
MOTalIeHHS ICHYIOUMX MO3UK. DOHJ MOKe 3/1IICHIOBATH PETyJIIOBaHHS KaliTtaiay HUISTXOM 3MIHU
CTpYKTYypH Karitany. Cucrema yrnpaBiiHHs KaliTaloM MOKe KOPUTYBaTHCh 3 ypaxyBaHHSM 3MiH
B OIlepaIliifHOMY CepeOBHIII, TCHCHIIISIX PHHKY 200 CTpaTerii pO3BHUTKY.

VYnpasininas kanitaiom QoHay cIpSMOBAHO Ha JOCATHEHHSI HACTYITHUX LILICH:

- 30eperTu CIpOMOKHICTh MIAMPUEMCTBA TPOJOBKYBATH CBOIO JIISUTBHICTH TaK, 100 BOHO i
Hajani 3a0e3meuyBanio A0XiA [ ydacHUKiB DOHIY Ta BUIUIATH IHIIUM 3alliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeunTy HaleKHUN MpuOyTOK ydyacHukaM DoHAY 3aBISKM BCTAHOBIICHHIO IIiH Ha
MIOCJIYTH, 110 BIANOBITAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JI0 KariTaly, BCTAHOBIEHUX PETYISTOPOM, 1 3abe3meueHHs 31aTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MEePEPBHOTO IFOYOT0 MiANMPUEMCTBA.

VYnpasnincekuii nepconan @oHay BBaXkae, 1110 3arajibHa cyma Karitaiy, YIpaBIiHHS SKUM
3MIIIICHIOETHCS, TOPIBHIOE CyM1 KalliTaly, BiJoOOpaXeHOTo y 3BIT1 po (IHAHCOBUIL CTaH.

Ckraz BIacHOTO KamiTaiy Ha AaTy (piHaHCOBO{ 3BITHOCTI cTaHOBUTH - 7449,0 tuc.rpH. (p. 1495,
@. Ne 1):

- 3apeecTpoBaHUil KariTan

- Heorurauenwmii kamiran

- Heposznoninenuit npuOyrok(HenmoKpuTuii 30MTOK)

10 000,0 tuc. rpH.
(2 500,0) Tuc.rps.
(51,0) Tuc. rpH.
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7.8. Oyinka eghexmusHocmi KepieHuymMea 8 YNPAGIiHHI eKOHOMIYHUMU PeCcyPCamMu

[TinBuienHs e(eKTUBHOCTI YNPAaBIiHHSI PECYpPCHHUM MOTEHIANIOM, 3a0e3NedeHHs: Horo
pamioHaIbHOTO BHUKOPHCTAaHHS 3HAYHOIO MIPOIO MMOB’S3aHO 3 IMPOBEACHHSAM SKICHHX 3MIH Yy
CKJaJi pecypciB 1 3 MiABUIICHHAM €()EeKTUBHOCTI B iX yMpaBiiHHI. 3aBIaHHS MiIBUILEHHS
e(EKTUBHOCTI YIPABIIHHA PECYpCHUM IMOTEHIIAJIOM IOJIATa€ HAacaMIlepea Yy BIOCKOHAJCHHI
BUKOPHCTAHHS i YIPaBIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiIBULICHH] iXHBOT LUTICHOCTI.

OcunoBaumu pecypcamu DoHay € (iHAHCOBUI pecypc y BHIVIAAI T'POIIOBUX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karritaiy, Ta (iHaHCOBi IHBECTHIIII.

[TinBumenass e)eKTUBHOCTI BUKOPUCTAHHS TPYJOBHX PECYPCIB € MOMIJIMBHUM JIAIIE 32
yMOBH (OpMYyBaHHSI SIKICHOI CHCTEMH MEHEKMEHTY, [0 B CBOIO 4epry mnependadae
BCTaHOBJICHHA JXOPCTKHX BHMOT JI0 KEpIBHHKIB ycix piBHIB. s peamizamii 1iei metu
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 TIPAIliBHUKIB, sIK1 IOBUHHI 1M BiJMOBIIATH, 30KpEMa,
HasBHICTh JUIUJIOMIB 3 BHILOIO OCBITOIO Ta MIATBEP/HKEHHs PIBHSA KBajiQikaiii BIANOBIIHUMU
ceptudikaTamu.

7.9. Ymoeni akmusu i 300086 ‘a3anms

Biamosinno 10 MCBO Ne 37 «3aGe3neueHHsi, yMOBHI 3000B’s3aHHSI Ta YMOBHI aKTHBU»
donHa TOBUHEH BecTH OONIK 3a0e3medeHb, YMOBHHUX 3000B’s3aHb 1 YMOBHHX aKTHBIB, 3a
BHHSTKOM:

a) TUX. SIK1 € pe3yabTaTOM KOHTPAKTIB, IO MIJIATal0Th BUKOHAHHIO, KPIM BHUITA/IKIB, KOJIU
KOHTPAKT € OOTSKIIHBUM

0) Ha sIK1 HOLIUPIOEThCS cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTocoByeThCS 10 (PIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha
SIK1 TOTMPIOEThCs cdepa 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom nHa 31.03.2024 poxy DoHI HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE Mae€
YMOBHUX AaKTUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE CTBOPIOBAB
3a0e3neyeHsb.

®oHI HE € CTOPOHOI0 B CYJOBHUX MPOIIECaxX, TOMY PHU3MKH BiJl ONEpaIiiiHOI MisUTBHOCTI
OI[IHIOE K MIHIMAaJIBHI.

donHa HE BU3HAE YMOBHI 3000B’si3aHHs B 3BiTi npo (iHaHcoBHi craH. [HDopmalis mpo
YMOBHE 3000B’s3aHHSI PO3KPUBAETHCS, SKIIO MOXIJIHMBICTh BHOYTTS pecypciB, sSKi BTUIIOIOTH y
co01 eKOHOMIYHI BHUTOAM, HE € BimmaieHoro. DoHA He BH3HAe YMOBHI akTuBU. CTHCIa
iH(popMaIlisl PO YMOBHUH aKTHUB PO3KPUBAETHCS, KOJU HAJXO/KCHHS €KOHOMIYHUX BHTII €
HMOBIPHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaHI TapaHTii, MOPYYUTEIHCTBA - BIJICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusuani konmpakmui 30008 'A3aHHS
HeBu3HaHMX KOHTPAaKTHHUX 3000B’s13aHb DOHJT HE Mae.

7.11. lugioenou, oconouieni 00 oamu 3ameepotcents 00 8UNYCKY
Cranom Ha 31.03.2025 p. ®onj He mpuiiMaB pilleHHs NPO BUIUIATY AMBINEHMIB 3a
pe3yibTatamu JisuibHOCTI 3a 2024 poky.

7.12. Bnaug ingnayii na monemapwi cmammi

[IpoananizyBaBImIM KpHUTepii, sIKI BU3HAYAIOTh MOKAa3HUK TiNepiH(IALil, yrnpaBIiHChKUN
nepconan ®oHy 3poOMB BUCHOBOK, IO 33 MOKAa3sHUKaMM HABEAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exoHomiuHMii cTaH B VYKpaiHi He BIINOBINA€ CcHUTYyallil, 10
XapaKTepU3yeThCs TinepiHIIALIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHS nepepaxyHKy (iHaHCOBOI
3BITHOCTI € MHTaHHSAM CY/KEHHs, YNpaBIiHCbKUI mnepcoHan PoHAy NpUIHAB pillleHHS He
MIPOBOJIUTH MepepaxyHoK (iHaHCOBOI 3BiTHOCTI cTanoM Ha 31.03.2025 p.
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7.13. I1o0ii nicaa 36imnoi damu

[Tonii micis 3BITHOTO MEepiony - e CIPUATINBI Ta HECIPUATIMBI MOl AKi BiOYBalOTHCS 3
KIHIM 3BITHOTO MEpioAy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH O TIH:

a) MOii, AIKi CBiM4aTh Mpo YMOBH, IO ICHYBaJIM Ha KiHEIb 3BITHOTO mepiony (Mofii, sKi
BHMAraroTh KOPUTYBaHHS ITICJISI 3BITHOTO TEPIOTy); Ta

0) mopii, AKi CBigYaTh MPO YMOBH, IIO BHHUKIM IICIA 3BITHOTO mepioay (momii, ski He
BHMAraroTh KOPUTYBAHHS ITiCJIS 3BITHOTO TIEPIOJY).

[Moniit, sxi BimOyBarOThCS B TeEpiox MDK Jaroro (iHAHCOBOI 3BITHOCTI Ta JATOO il
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTS Yy (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Ipununenss aisbHOCTI OHTY HE TUIAHYETHCS.

I'enepanbuuii nupexrop TOB B.B. boptHsik
«A30B0-HopHOMOPCHKA AnMiHICTpaTHBHA

KOMITaHIs »

I'onoBHuii 6yxranrep O.b. Hekpacosa
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