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1. OCHOBY HiATOTOBKM, 3aTBEPUKEHHS 1 mojaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma kouyenmyaivha 0CHO8A iHanco80i 36imHocmi_(cmanoapmu,
WO BUKODUCINOBYBANUCA OISl NIO20MOBKYU Md NOOAHHA (DIHANCO80I 36IMHOCII)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOr0 MPH3HAYEHHS — HagaBaTH (DIHAHCOBY IH(OPMAILIIO MPO
cy0’eKTa roCIIOfapIOBaHHs, IO 3BITYE, sIKa € KOPHUCHOK JJIsi HUHIIIHIX Ta MOTEHIIHHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI PillleHb MPO HaJaHHS PECYpCiB IBOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHs Haxae iH(opMaiito nmpo GiHaHCOBUH CcTaH Cy0’ €KTa
TOCIIO/IaPIOBAHHS, 110 3BITY€, a came iH(pOpMAIliI0 PO eKOHOMIYHI PecypcH Cy0’€KTa TOCIO/IapIOBaHHS
Ta BUMOTH 10 Cy0’€KTa rocrogaproBaHHs, 10 3BiTye. DiHaHCOBA 3BITHICTH TAKOX Hajae iHGOPMAIIi0
TIPO HACIIIKA OMEPAIlii Ta iHIMX MOIiH, 10 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’e€KTa TOCIOapIOBaHHS,
o 3BITyE, Ta BUMOTH JO Hboro. (iHaHCOBAa 3BITHICTh TAKOX IEMOHCTPYE pPE3yJIbTATH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pOo3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HajJae Taky IH(POPMAIIO PO CYO’ €KT
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIIacHU KaITiTal;

4) moxim Ta BUTPATH, Y TOMY YHCII IPUOYTKH Ta 30MTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKCHHSIMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHo0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TMPUHIHIIH,
mo 0a3yroThcs Ha BUMoOrax MiKHApOMHUX cTaHAApTiB (hiHaHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXTraaTepchbKoro
obmiky (PMCBO), B penmakuii unanii Ha 01.01.2025 p., mo odimiitHo onpumtogHEHHI Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHUMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMmoram MC®3.

Jana ¢inaHcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3Bit npo ¢inancoswuii cran) cranom Ha 31.03.2025 p

@®opma Ne2 — 3BiT mpo (iHaHCOBI pe3ynbTaTH (3BIT PO CYKymHUH noxin) 3a mepion 3 01.01.2025
mo 31.03.2025 p

@®opma Ne3 — 3BIT mpo pyXx I'pOLIOBUX KOWTIB (3a mpsMuUM MeTonoMm) 3a mepiox 3 01.01.2025 mo
31.03.2025 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2025 mo 31.03.2025 p

®opma Ned — 3BiT nipo BiacHuil kamitan 3a nepion 3 01.01.2024 o 31.03.2024 p

[Ipumitkn mo ¢inancoBoi 3BiTHOCTI, CkiaZeHi BignoigHo a0 Bumor MC®3. IIpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIOBiIat0Th (DiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2 locmosipue nodarnnsa ma 3asa6u npo eionosioanvricme MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO mojae (iHaHCOBUHN cTaH, (iHAHCOBI pe3yNbTAaTH HiSIbHICTH Ta
TpOLIOBI TOTOKM CyO’ekTa TrocromaproBaHHs. J[OCTOBipHe NOAaHHS BUMara€ MPaBOUBOTO TOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpAT, HaBeAeHUX y KoHlenTyanbHii OCHOBI.

KonnentyanbHor 0CHOBOW (hiHaHCOBOI 3BiTHOCTI DOHAY 3a mepioa, mo 3akiHYuBcs 31 Oepe3Hs
2024 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapOIHI
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixnaponHux crangaptiB Oyxrantepcbkoro ooniky (PMCBO), B penakuii unnHiil Ha 01.01.2024 p., mo
BUKJIQ/ICHI YKpaiHCBKOi MOBOIO Ta OQimiiHO ONpHIIIOAHEHHI Ha BeO-caliTi MiHicrepcTBa (QiHAHCIB
Ykpainu.

[Migrorosnena ®oHpoM (iHaHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-AKHUX 3aCTEPEKEHb BIiIOBIJA€E
BciM BuMoram uyuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MojaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[lpu ¢opmyBanni ¢inancoBoi 3BiTHocTi DOHJ KepyBaBcs TaKOX BHMOIaMH HaI[iOHAJTBHUX
3aKOHOJIABYMX Ta HOPMATHUBHMX aKTIB MIOJO0 OpraHi3amii i BEJACHHS OyXrajaTepcbkoro oONIKy Ta
CKJIaJiaHHs (PIHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cyrepeuaTh Bumoram MCO3.

Jiis 3a0€31eUeHHs €IMHUX MPHUHIININB, METOIIB Ta IMiIXOIIB IPHU BiIOOPaKEHHI MOTOYHUX Olepalliid B
o0niky Ta mpu cknagaHHi ¢inancoBoi 3BitTHocTi PoHay icHye Hakaz Ne 1 Big 07.07.2016 p. «IIpo
obnikoBy momituky » TOB AsoBo-UopHOoMOpchka AJMIHICTpaTUBHA KOMIIAHIA, sKa 3JHCHIOE
VYnpasninas akruBamu @ony. Leii Hakas € unaHUM cranoM Ha 31.03.2025 p.

®ony cknagae GpiHAHCOBY 3BITHICTH (KpiM 3BITY MPO pyX TPOMIOBHUX KOIITIB) HA IMiJCTaBI MPUHIIUAITY
HapaxyBaHHS.

®dinancoBa 3BITHICTE POHIY CKIAMAETHCS BUXOMSYM 3 TMPUHIIAIY OOAYHOCTI, IO JO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS SK MPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBIICHHS NaHUX Y (hiHAHCOBIM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHI TomAaE OKpPeMO KOXHIM CyTTeBHH Kiac momiOHux crateidl. DoHA Mmomae OKpeMo cTaTi
BIIMIHHOT'O XapakTepy.

Oneparii mismpHOCTI @OHAY 00’€MHAHI ¥ Kiacu 3a iX xapakTepoM Ta QyHKIieo. O0’eanani naHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HEe 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (piHAHCOBIHA 3BITHOCTI.

®onp 4iTko imeHTHdiKye (HiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIIOI iH(OpMAaITii.

1.3. 3acanvnui sioomocmi npo @Pono 3 ynpasainHa akmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJVUBEPCU®IKOBAHUIN BEHUYYPHUN KOPIIOPATUBHUI IHBECTULIIMHUN @®OH/]
«APTEMIJIA», AT «3HBKI® «APTEMIJA» (magam — ®oHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa ghopma:axiioHepHe TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi:64.30 — Tpactu, poHau Ta noniOH1 (iHaHCOBI cy0’eKTH

Koo 3a €/]PIIOY 44628686.

Peecmpayitinuii ko0 3a €/{PICI: 13301388.

Pimennsim Ne 1 omnoociOHoro ywacamka @®onmy Bim 29.11.2021 p. 3arBepmxkeHo PermameHT Ta
IaBectuniiiny neknapamito ®@onmy. 14.12.2021 p. HamioHanpHOIO KOMICi€0 3 I[iHHMX HamepiB Ta
(dhormoBOrO pUHKY (nam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3ybTaTH MPUBATHOT'O PO3MIMIEHHS aKIil
cepell 3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOro ¢oHay, PerizaMeHT KOpHmopaTHBHOTO
iHBECTULIHHOrO (QOHIY Ta BHECEHO BiIOMOCTI MPO KOPIOpPAaTHBHMH iHBecTHMLiMHMH (oHn no €auHOro
JIEpKABHOTO PEECTPY IHCTUTYTIB criipHOro iHBectyBaHHs (CimontBo Ne 01388 Bix 14.12.2021 p.) Ta
3aCBITYEHO BUIYCK aKIlii, 1o 3aidcHIoeThest @ormoM (CimorrrBo Ne 003643 Bix 14.12.2021 p.).



BignoBigHo no cratti 54 3akony Ykpainu «IIpo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTSTOM
POKY 3 AHSI BHeceHHs Bimomocted mpo @oHxa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITyck akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO 1HBECTYBaHHS, Ta MPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIiOHEPHOTO TOBApUCTBA IJIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.11.2021 p., Homep 3anucy: 1004801020000090627.

Ynpaeninus axmusamu ®ondy 3niticHroe ToOBapuUCTBO 3 OOMEKEHOI BiJIOBINATIBHICTIO «A30BO-
YopHoMmopchka anMinicTpatuBHa kommadisy (kox €JIPTIOY 40578993) (mani 3a Tekcrom - KYA), sika
Iie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rigHO 3 J[OroBOpoM Mpo YMpaBIiHHS
aktuBaMu Nel6-Y A Big 29.11.2021 poky.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma Onepayiino2o cepedosuuad
(YMO8U 30ILICHEHHA OIAIbHOCHL, NIUEH3VE8AHHS, 0ePUHCABHE DeSVII06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX Kalitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misibHOCTI DOHY € TPOBAIPKEHHS MISTIBHOCTI 13 CHUIBHOTO 1HBECTYBAHHS, OB’ 13aHOT
13 00’ eHAHHSM (3a]y4EeHHSIM) Ta PO3MILICHHSM (BKJIAJIEHHSM) KOIMTIB ydacHUKiB DOHIYy Ta JOXOMIIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO 1HBECTYBaHHS.

[piopuTeTHIMH HANMpsSMKaMU 1HBECTHIIHHOI JisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBAHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnt € ¢GiHAHCOBOK yCTaHOBOK (peecTpauiiinnii HoMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHKMX mamnepi 3019, nata BHeceHHs no peectpy 04.06.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIAHO 70 I'ocmomapchkoro komekcy Ykpainw, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBUTBHOTO KOoAeKcy Ykpainu, 3akoHy YKpainu
«IIpo iHBecTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «I[Ipo pWHKH Kamitamy Ta OpraHi3oBaHI TOBapHI
puHKWY, 3akoHy Ykpainu «lIpo aemosutapHy cuctemMy YKpaiHW» Ta YMHHOTO 3aKOHOMABCTBA YKpaiHW,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHyTpIIHIX JOKyMeHTIB DoHTY.

1.5. 3assa npo besnepepsnicmo disinbHOCMmI

Q®oHpx ckimagae cBoro (iHAHCOBY 3BITHICTH Ha TMIiACTaBl MPHUIYIIEHHS Tpo Oe3nepepBHICTh
nisutbHOCTi. DOHJ HE Mae HaMipiB JIKBIAYBaTH Cy0’€KT TOCMIOJAPIOBAHHS X MPUNMHUTH AIIBHICTE. [1ig
Yac OIIHIOBaHHS YIPABIIHCHKHUH TEPCOHAN HE BUSBWB HEBHU3HAYEHOCTEH IOA0 MOMIA YW yMOB, SKi
MOXYTh CHPUYMHHUTH 3HAYHUN CyMHIB IIONO 3IATHOCTI MiJIPUEMCTBA MPOAOBXKYBATH MISIIBHICTD Ha
OesmepepBHill OCHOBI.

OuiHIOYY MOPEYHICTh MPUIYIICHHS MpO Oe3MepepBHICTh, YIPABIIHCHKUN TepcOHAT OpaB [0
yBard BCIO HasgBHY iH(POPMAIIIFO 11010 MaiOyTHROT'0 — Ha 12 MiCAIIiB 3 MOYATKy 3BITHOTO MEPioAy, aie He
00OMEXYIOUHCh UM TiepiomgoM. POHJ MOCITIIOBHO OTpUMYBalla MPUOYTOK BiJ CBO€ET MisITHHOCTI Ta Mae
JOCTYTI 110 (piHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUEHOI 1eOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI,
TOMY MIiJIPUEMCTBO Ma€ JTOCTATHIO BIIEBHEHICTh ¥ TOMY, II0 HOTO HisUTEHICTH Oy/e MTPOAOBKYBATHCS Ha
Oe3mepepBHill OCHOBI.

VYnpasiiHcekuil mepcoHan @DoHIy BBaXkae, L0 MNPUITYLIEHHS MNOpo THopajblie Oe3nepepBHE
(yHKITIOHYBaHHSI, € IOPEIHUM.

VY 3B’s3Ky 3 BilicbkoBOIO arpeciero Pocilicekoi ®@enepauii nporn Ykpainu, Ha MiACTaBi MPOMO3ULIT
Panmu narionanpHOI Ge3meku i 00opoHU YKpainu, BiAMOBiAHO M0 myHKTY 20 acTiHM nepmroi ctarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «IIpo npaBoBuii pexuM BOEHHOro cTaHy» Ykasom I[lpesnnenta
VYxpainn “IIpo BBemeHHs BOEHHOTrO cTaHy B YKpaiHi OyJl0 HOCTaHOBIEHO: Y 3B'SI3Ky 3 BifICBKOBOIO
arpecieto Pociiicekoi ®eneparii mpotu Ykpainu, Ha MiACcTaBi mporo3ullii Paayu HarioHanpHOT Oe3meky i
oboponu Ykpainu, BiAnoBigHo A0 myHKTY 20 yactuau nepioi cratti 106 Koncrurynii Ykpainu, 3akoHy
Vxpainn "[Ipo npaBoBuil peXMM BOEHHOrO CTaHy" B YKpaiHi BBEIEHO BOEHHMH CTaH, TEPMiH SKOTO €
JIMCHUM HA MOMEHT CKJIa/IaHHS 3BiTY.



B ®onni HasBHI JOCTAaTHI KOIITH [T OKPHUTTSI KOPOTKOCTPOKOBUX MOTped. DoHA He Mae moTpedu
JOMOBJISITUCS. 3 KPEOUTOpaMH IPO PECTPYKTYpH3alilo 3000B’si3aHb Ta 3MEHIIyBaTH 1i onepawliiHi
norpedu. MoHy HE MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOIO MIITPUMKOIO JI0 YYACHHUKIB JUTs 3a0e31eueHHS
HOPMAaJIBHOI TiSIIBHOCTI.

@oHJl perynspHO 3IIHCHIOE aHalli3 eKOHOMIYHOI CUTyamii B KpaiHi. YTNpaBIiHCHKHH IMEpCOHAT
BB@Xae€, MO0 CYTTEBOI HEBU3HAYCHOCTI MO0 MOXJIMBOCTI DOHIY MPOIOBKYBATH CBOKO MisJIBHICTH Ha
nepiof, K MiHiMyM 12 MIcSIlB 3 aTH TOAaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YMpPAaBIiHCHKHUH IEPCOHAN HE Ma€ HaMIpiB MPUITUHITH YA CYTTEBO 3rOPTaTH TOCHOAAPCHKY
ISUIBHICTD.

Cranom Ha 31.03.2025 poky ynpaBiiHCEKOMY TIEpCOHANy HE BiZJOMO PO CYTTEBI HEBU3HAUYEHOCTI,
MOB’s13aHi 3 TOAISMH YM YMOBaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3MepepBHICTh MisUTBHOCTI.

1.6. Ioenmudgpikayis Qinancoeoi 36imuocmi
(3a2anbH020 YU cneyiaibHo20 NPUSHAYEHHSA, OKpeMd, IHOUBIOVaibHA, KOHCOAI0068AHA)

dinancoBa 3BiTHICTE DOHY € (hIHAHCOBOIO 3BITHICTIO 3arajJIbHOTO IIPU3HAYCHHS, sika C(hOPMOBaHa
3 METOI0 JIOCTOBIpHOTO MOJaHHs (iHAHCOBOTO CTaHy, (IHAHCOBUX pe3yJbTaTiB JISUTBHOCTI Ta il
TPOIIOBUX TMOTOKIB JUIS 3aJIOBOJICHHS iH(OPMAIIHHUX MOTPed IMUPOKOro KoJa KOPUCTYBAdiB MpH
MPUAHATTI HUIMH €KOHOMIYHUX DillIeHb.

1.7. @yukyionanvua sanioma ma 6aI0Ma 36IMHOCMI

s omiHKM cTaTed, BKIOUEHHMX 10 (piHaHCOBOi 3BiTHOCTI MDOHIY, OyJI0 BUKOPHUCTAHO BaJIIOTY
MEPBUHHOTO EKOHOMIYHOT'O CepeIOBHINA, B siIkoMy Tipaiioe DoH/I, - yKpaiHChKa TPUBHSIL.

Bci 3naucHHS HaBEACHI 3 OKPYTIICHHSAM 10 HAWOIMKIO1 THCSYI, AKIIO HE 3a3HAYCHO IHIIIE.

Oneparrii B iHo3eMHil BaatoTi cranoMm Ha 31.03.2025 poky miampreMCTBO HE 3[iHCHIOBAIO, TOMY
BIUIMB BTIOTHHUX KypCiB Ha (PiHAHCOBY 3BITHICTH HE OIIHIOIOTHCSI.

1.8. Memoou nodarns inghopmayii vy Pinancosux 36imax

3rigno HII(C)BO Nel 3BiT mpo cykymHUE AoXin mependadae MOJaHHS BUTPAT, BU3HAHUX Y
mpubyTKy abo 30HUTKy, 3a Kiacu]ikalliro, OCHOBAaHOIO Ha MeTo[i «(yHKIii BUTpaT» abo «co0iBapTOCTi
peamizamii», 3rigHO 3 SKUM BUTPATH KIACH(IKYIOTh BiAMOBIAHO 110 iX (PyHKIT AK YaCTWHU COOIBapTOCTI
YW, HAlIPUKJIAJ, BUTpAT Ha 30yT ab0 amMiHICTpaTUBHY IisUTbHICTB. [H(opMalis mpo xapakrep BUTpAT €
KOPHCHOTO JIUIsl IPOTHO3YBaHHS MaliOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBnenHHss TPOMIOBMX TOTOKIB Bif OMepariifHOl IisTbHOCTI y 3BiTi MpO pyX TPOIIOBUX
KOIITIiB 3MICHIOETHCS 13 3aCTOCYBAaHHSM IPSMOTO METOMY, 3TiTHO 3 SIKHM PO3KPHUBAETHCS iHPOpMAILis
PO OCHOBHI HAaXO/KEHb T'POIIOBUX KOIITIB YW BHIUIAT TPOIIOBHX KomTiB. [H(opMmaris mpo ocHOBHI
BH/JIM TPOIIOBUX HAIXOMKEHb Ta TPOIIOBUX BUILIAT POPMYETHCS Ha TiACTaBi 00IIKOBHX 3anmuciB DoHy.

1.9. 3copmannsa inancosux akmusie ma 30008 13aHb

@diHaHCOBI aKTUBHU Ta 3000B’3aHHS 3rOpPTAIOTHCS, KO DOHI Mae OPUIMYHE TIPaBO 3AIHCHIOBATH
3allik BU3HAHWMX y OajaHci cyM i Mae Hamip abo 3poOHMTH B3aeMO3aliK, ado peai3yBaTH aKTUB Ta
BUKOHATH 3000B’s13aHHS OIHOYACHO.

1.10. Piwennusa npo 3ameeposicents (QiHanco8ol 36ImHocmi 00 8UNYCKY

3BiTHUM mepioioM, 3a sIKMi (opMyeThesl PpiHaHCOBA 3BITHICTH, BBaXxaeThcsa nepion 3 01 ciuns mo
31 Gepesns 2025 poky. Hi ygacauku ®onmy, Hi iHII 0cOOM HE MarOTh IIpaBa BHOCHUTH 3MiHHU JIO IIi€l
(hiHaHCOBOT 3BITHOCTI TiCIs i 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi ¢hinancosoi 36imnocmi




CytTeBuMH CcTaTTSIMU (PiHAHCOBOI 3BITHOCTI, CkiazeHoi ctanoM Ha 31 Oepe3ns 2025 poky, € cTaTTi,
BapTicTh Akux nepesuinye 100 Tuc.rpH.

1.12. Ocrosu oyinok, uio 3acmocosani y ¢hinancosiy 36immuocmi

s ¢pinancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 38 BUHSATKOM OIL[IHKH 32
CTpaBeIUIMBOI0 BapTICTIO OKPEMHUX (iHAHCOBHX iHCTPYMEHTIB BimmoBimHO 10 MC®3 Ne 9 «DinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METOAIB OLIHKK (piHAHCOBUX IHCTPYMEHTIB, A03BojieHnXx MC®3 Ne 13
«OI1iHKa CIIpaBeAIMBOI BAPTOCTI».

O1iHKa CrHpaBeIIUBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKKA (DiHAHCOBHX
iHCTpyMEHTIB, no3BojeHHX MC®3 Ne 13 «Or1iHKY 3a CpaBEIIUBOIO BapTicTIO». Taki METOIU OLIHKH
BKITIOYAIOTh BUKOPHCTAHHS CIIPaBEAJIMBOI BapTOCTi AK I[iHH, siKa Oyna O oTpHMaHa 3a MPOJaK aKTHUBY,
a0o crutaueHa 3a nepenady 3000B’s13aHHsI Y 3BUYAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaji3 JMCKOBaHWUX TPOLIOBUX IOTOKIB abo0 iHIN Mojeni
BHU3HAYEHHS cHpaBemnBoi BapTocTi. [lepenbayena crpaBeayiiBa BapTicTh (IHAHCOBUX AaKTHBIB i
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSM HAsBHOI iH(pOpMAIl MPO PUHOK i BIAIOBIIHUX METOIIB
OI[IHKH.

1.13. 3assea npo sionosidanvricms

VYnpasiiacekuil nepconan MoHy 3 yrnpaBliHHS aKTHBAMH HECe BiJIMOBINANBHICT 32 MiJATOTOBKY
(iHaHCOBOI 3BITHOCTI MIANPUEMCTBA, SIKa JIOCTOBIPHO Toxae QiHaHCOBUI ctaH DoHay CTaHOM Ha
31.03.2025 poky, a TakoX pe3yabTaT WOro JTisUTBHOCTI 3a Iepiol, 1o 3akiHuauBes 31 6epesnst 2025 poky,
pyX TPOIIOBHX KOIITIB Ta 3MIHM B KaImiTaji 3a BIAMOBIAHHWN IEPioj, y BIAMOBIAHOCTI 10 MiKHapOIHUX
CTaHIapTiB Oyxranrepchbkoro o0Omiky Ta 3BitHOCcTI. Crian 1fiel iHGopmalii BU3HAYa€ThCs MpodeciiHum
CY/LKEHHSIM yHpaBJliHHA niepcoHary QOHIY 3 yIpaBIliHHSA aKTUBAMHU.

2. CyTTeBi HOJIOXKEHHS 00JIKOBOI OTITHKH

2.1. Ocnosa hopmysanns 0ONIKOGUX NOATMUK

OOJTIKOBI TIONITHKH — KOHKPETHI TPHHITUIHN, OCHOBH, JIOMOBIICHOCTI, IIpaBHJIa Ta IPAKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJapIOBaHHA NpPH CKIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mmory ckiactu Taky (iHAHCOBY
3BITHICTB, IKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIio TIPO omepartii, iHIIi Mo/l Ta YMOBH, 0 SIKHX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

O6mnikoBa momituka @®oHmy po3pobiieHa Ta 3aTBEepKEHA YIPaBIIHCRKAM mepcoHaioM DoHIy
BianmoBigHo 10 BuMor MCBO Ne 8 «OO011k0B1 IOJTITUKH, 3MIHH B OOJIKOBHX OIIIHKAaX Ta IIOMMJIKA» Ta
iHmmx aynHHIX MC®3 Ta iHTepIperarmii.

®dinancoBa 3BiTHICTF DOHIY MATOTOBIEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTi, 32 BHHSTKOM
OLIIHKH 3a CIPaBEINIMBOIO BapTICTIO Ha nmaTy 3actocyBaHHsS MC®3 BignoigHo 10 MCD3 Ne 1 «Ilepmre
3aCTOCYBAaHHS MDKHapOIHHMX CTAaHAAPTIB (PiHAHCOBOi 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
okpeMux (IHAHCOBUX IHCTpyMeHTiB BimmoBigHO 10 MC®3 Ne 9 «®diHaHCOBI IHCTpyMeHTH». 3
BHKOPHCTAaHHSIM METOJIB OIIHKK (piHAaHCOBUX IHCTpyMeHTiB, mo3BoneHux MC®3 Ne 13 «Orminka
CIIPaBEITMBOI BAPTOCTI».

Benennst Oyxranrepchkoro OONIKy Ta CKiIafaHHs (DiHAHCOBOI 3BITHOCTI 3HIHCHIOETBCS 3
JNOTPUMAaHHSAM TIPHUHIMIIB TTOBHOTO BUCBITIIEHHS, ITOCIIZOBHOCTI, O€3MEpEepPBHOCTI, HapaxyBaHHS Ta
BiJINOBITHOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.

[ligroroBka ¢inancoBoi 3BITHOCTI BifmoBinHO 70 MC®d3 BuMarae Bij yrmpaBIIiHCEKOTO TIEPCOHAITY
NPUITYIIEHb Ta PO3paxyHKIB, IO BILITMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOI IMOJITHKM Ta HAaBEICHI CyMH
aKTHUBIB Ta 3000B’513aHb, a TAKOXK J0XOAIB Ta BUTpaT. OLIHKH Ta Cy/KeHHs 0a3yl0ThCsl Ha TONEPEIHbOMY
JOoCBiAl Ta iHmMMX (axkTopax, MO 3a ICHYIOUMX OOCTaBMH BBAaXKAlOThCS OOIPYHTOBAHMMH 1 3a
pe3ynbTaTaMH SIKMX POOJATBCS CYIDKEHHS MIof0 OajgaHcoBOI BapTOCTI akTHWBIB Ta 3000B’s3aHb,
iHpopMaLis mpo SAKy HENOCTyNHa 3 iHIIMX JpKepen. Xoda Li po3paxyHKW 0a3yloThCS HA HasBHIA Y
YIIPaBJIIHCHKOIO EpCoHaTy iH(pOpMAaLii Ipo MOTOYHI Mozii, (PaKTHUHI PE3yJIbTATH MOXKYTh BiIPiI3HATHCS
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Bil 1uX po3paxyHkiB. OOyacti, Jae Taki CY/[DKCHHS € OCOOJIMBO BajXXJIMBUMH, OOJIACTi, IO
XapaKTepPU3yIOThCS BUCOKHUM PIBHEM CKJIQJHOCTi, Ta O0JIACTI, B SKHX € TPUIYIICHHS Ta PO3PaxXyHKH,
MaloTh BEJIMKE 3HAUCHHSI LTS MMiIrOTOBKY (hiHaHCOBOI 3BiTHOCTI 32 MC®D3,

OuiHKH Ta MOB’s3aHi 3 HUMH TNPHUIYLICHHS IPYHTYIOThCA HAa ICTOPUYHOMY JAOCBiAi Ta IHIIMX
(hakTOpax, sKi BBAXKAKTHCS OOIPYHTOBAHUMU 3a JaHUX OOCTABHH, PE3YJIbTATH SKUX (OPMYIOTH OCHOBY
JUTS CYJIKEHb 111010 0aJIaHCOBOT BAPTOCT1 aKTHUBIB Ta 3000B’sI3aHb, KA HE € OYCBUIHOKO 3 IHIINX JHKEPEI.
HomymieHHss Ta 3poOJeHi Ha IX OCHOBI TOINEpenHi OIIHKH TOCTIHHO aHali3yIOThcd Ha MpenMer
HEOOX1THOCTI X 3MiHHM. 3MiHH 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY II€PiOJli, KOJIH I[i OI[IHKU MOCTIIHO
OyJIM TIEeperISHYTI, 1 B YCIX HACTYIHUX IMepiojaxX, BUKIUKAHUX 3a3HauYCHUMH 3MiHamu. DoHx 31ilicHIOE
OLIIHKY Ta BiOOpa)KEHHs aKTHBIB 1 3000B’s3aHb TAKUM YHMHOM, 100 HE NEPEHOCUTH HasBHI (DiHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoKyl0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MEpioIu.

2.2. Honimuka 36imyeanns

®dony 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKK TOCITIIOBHO JIJIsl MOAIOHUX OIeparlii, IHIIuX
nonifi a6o ymoB, skimo MC®3 KOHKpETHO He BUMarae a0o He JI03BOJISIE BU3HAYCHHS KaTEropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOpEUHUMH.

2.3. Kpumepii suznauus enemenmis (inancosoi 36immuocmi

AxtuB (3rigHo 11.4.6. KoHnenTyansHOi ocHOBH (piHAHCOBOT 3BITHOCT1) — TEMEPIlIHi eKOHOMIYHUN
pecype, IO KOHTPOJIOETHCS 00’€KTOM TIOCIIOJAapIOBaHHS BHACHIIOK MHUHY/IMX TMomid. ExoHOMIYHHN
pecypc — mpaBo, IO Ma€ IMOTEHIliall CTBOPEHHS EKOHOMIUHMX BUTiA. [IpaBa, 10 MarTh MOTEHINial
CTBOPEHHsI EKOHOMIYHUX BUTi HaOyBaroTh OaraThox (HopM, y TOMY HYHCII: a) MpaB, MO BiANOBIIAIOTH
000B’s13Ky 1HIIOI cToponu (11.4.39), Hanpukiaa: (i) mpaBa Ha oJiep>KaHHs TPOIIOBUX KOIITIB; (ii) mpaBa Ha
oJiepKaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHUMH PECypcaMH 3 IHILIOK CTOPOHOKO Ha
CIIPUATJIMBUX YMOBax. J[0 TakWx INpaB HaleXWTh, HANpHKIAl, (OpBapAHUH KOHTPAKT Ha KYIIBIIO
€KOHOMIYHOTO pecypcy Ha yYMOBaxX, IO € CIPUATIMBAMH Ha JaHWA dYac, ab0 OMITIOH Ha KYIIIBIIO
€KOHOMIYHOTO. (1V) IpaBa Ha OfcpKaHHS BUTOIM BiJx 000B 3Ky IHIIOI CTOPOHH TEepenaTH eKOHOMIUYHUN
pecypc y pasi nmeBHOT MaiOyTHBOI MOi1, HACTAHHS SAKOI OB s13aHe 3 HeBH3HAUEHICTIO (11.4.37); 0) mpasa,
0 HE BiAMOBINAIOTh 000B’S3KY IHINOI CTOPOHH, Hampukiam: (i) mpaBa Ha ¢i3udHI 00’€KTH Ha 3pa3okK
OCHOBHHX 3ac00iB a00 3amaciB. [IpukiazaMu TaKUX MpaB € MPaBO KOPUCTYBaHHS (Di3MUHUM 00’ €KTOM a00
MpaBO OJIEPXKyBaTH BHUTOAY Bif JIKBimaIiiiHoi BapTocTi 00’ekTa openam; (il) mpaBa Ha BHUKOPHCTAHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOpPOTHI/000pOTHI) Ta 3000B’s3aHb 32 CTPOKAMH IIOTAIICHHS
(moBrOCTpOKOBI/ TOTOYHI) 3AIACHIOEThCA [ 9Yac iX IEPBHHHOTO BHW3HAHHS 3aJI&KHO B TEpMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BOJNOMIHHS HAMHA QDOHIAOM B TMOPIBHAHHI 3 X OHEpariiHUM ITUKIIOM.
TpuBanicTh onepariifHOro MUKy CKJIAa€ OAWH KaJeHJapHUN PiK. AKTHB BU3HAETHCS 0OOPOTHHAM, SKIIIO:

- fioro mepenbavaeThCsl peamizyBaTH a00 BiH NpPU3HAYEHWH IS MPOJAXy UM BUKOPHCTAHHS B
MeKax 3BHYAIHOTO OMepaIiiHoro IMUKIY;

- aKTWB TPU3HAYSHHUN s peanizamii (Toprisii) abo foro mependadaeThCsl peasizyBaTH MPOTITOM
JBAHAMATH MICSIIIB MiCTs 3aKiHYEHHS 3BITHOTO MEPioy;

- aKTUB SIBJSIE COOOIO TPOIIOBI KOIITH, 32 BUKIIOYEHHSM BUIAIKIB HasSBHOCTI OOMEXEHb Ha WOTO
00MiH a00 BUKOPHUCTAHHS JUIS MTOTAIIeHHS 3000B 13aHb MPOTATOM JBAHAALATH MICSI[IB IMTICIA 3aKiHUYCHHS
3BITHOTO TIEpiOMy.

Vi iHmi akTHUBH KIacH(DiKyIOThCS SIK HEOOOPOTHI.

[lorouna nebiTopchbka 3a0OPrOBaHICTE 3a MPOAYKIIiIO, TOBapd, POOOTH, TIOCIYTH BHU3HAETHCS
AKTUBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOMy BiJ| peamizamii MpOAyKIlii, TOBapiB, poOIT 1 MOCIHyr Ta
OLIIHIOETHCS 3a CIIPABEAIMBOIO BapTICTIO KOMIIEHCALlI] Ha ATy BU3HAHHSL

Iepmmii kputepiit 30008’ s13aHHA — 1€ HasBHICTh Y cy0’€KTa rocrogapioBaHHs 000B’s3Ky. 3rigHO
m.4.29 KonnentyanpHOi OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0o0 BiJIOBiNAJBHICTB,
YHUKHYTH $IKOi Cy0’€KT TOCIIOIApIOBaHHS HE Ma€ MPAKTUYHOI CIPOMOXHOCTI. OOO0B’S30K 3aBXKAU
BHHUKAE Tepes] iHIIOK 0co0or0 (um ocobamu). [HIOK ocoboro (um ocobamu) Moxke OyTH ocoba uu
IHIIMH cy0’€KT TOCIIOapIOBaHHS, TPyIIa JIIOJEH UM HIIMX Cy0’ €KTIB rocnogaploBaHHs ad0 CyCIiIbCTBO B
uinomy. Hemae morpeOu 3HaTh, mepen SKOKW caMe CTOPOHOIO (SKMMH CaMe CTOPOHaMH) Ma€ Micle
000B’s130K. SIKIIO O1HA CTOpOHA Mae 00OB 30K NepeNaTH eKOHOMIYHHIA pecypc, TO 3BiICH BUILIMBAE, 11O
iHma cropoHa (abo CTOpPOHM) Ma€ MpaBO OAEpXKaTH 1el eKOHOMIYHWH pecypc. BomHowac, Bumora 1o
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OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OIIIHUTH MOTO B MIEBHIM CyMi HE O3HAYae, 110 iHIIA CTOpoHa (
a00 CTOpOHM) TOBHHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Till camiii CyMi.

Jnsi BUKOHaHHS IIbOTO KPUTEPil0 00OB’S30K MOBHHEH MAaTH TOTEHIiall BUMaraTH Bil cy0’ekTa
TOCIIO/IaPIOBAHHS MEpeaHHs] eKOHOMIYHOTO pecypcy iHIIH cTopoHi (4u iHIUM ctoponam). Jmsa Toro,
o6 1el moTeHLian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, MO cy0’eKT MOBHHEH Oy/e mepeaTh eKOHOMIUHUH pecypc: MepedaHHs MOXKe, HanphKIaa, OyTH
00OB’SI3KOBHM JIMIIE B pa3i HAaCTaHHS B MalOyTHROMY TIEBHOI MOii, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[TotpiOHO nutre, 1100 1eii 000B’A30K y)Ke ICHYBaB 1 11100 — IIOHANMEHIIE 32 OJHIET 0OCTaBUHM — BiH
BHMarae BiJi Cy0’€KTa rocroJjaproBaHHs MepeaaHHs eKOHOMIYHOT'O Pecypcy.

3000B’s13aHHSI BH3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHM), SKIIO BOHO BiAINOBiNaE OmHOMY i3
HACTYIHUX KpUTEpiiB: - TependavaeTbesi, MmO 3000B’s3aHHsS Oyae MOTamieHo B XOJI 3BHYAHOrO
OIEPAIifHOTO IHKITY;

- 3000B’I3aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JUTS IPOJIAXKY;

- 3000B’13aHHS MIJIATAE OTAICHHIO TPOTIroM 12 MICSIIB MICIsA AaTh OallaHCy.

®dong He Mae 0E3yMOBHOIO IpaBa BiJIKJIACTH IMOTAIICHHS 3000B’s3aHHS MPUHAWMHI TpoTsSroM 12
MICSII{IB TICJIs JaTH OaJlaHCy.

3000B’s13aHHs, IO HE BIAMOBIIAIOTH KOJAHOMY 13 TIEpEpaxOBAHUX KPHUTEPIiB BBAKAIOTHCA
JOBIOCTPOKOBMMH. YacTWHA JOBrOCTPOKOBHUX 3000B’S3aHb, WIO MiJISTa€ MOTAIICHHIO IPOTSATOM
JIBAHAJISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B’s13aHHS Ha Ty ) maTy. OOJiK JOBMOCTPOKOBUX Ta HMOTOYHMX 3000B’SI3aHb BEACTHCSA 3 MOMALIIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIII 30008’ I3aHHSI.

Jnst BU3HAYEHHsS JaTH BH3HAHHS a00 TOTalleHHS AaKTUBIB Ta 3000B’s3aHHS KOPUCTYIOTHCS
JIOrOBOPaMHU, MTPaBUJIaMH BUIIYCKY I[IHHUX IamepiB (3a 00JiraiisiMy, TOIIO) Ta YNHHUM 3aKOHOIAABCTBOM.
@DoHIOM BCTaHOBIIEHA MEXKa CYTTEBOCTI IS

- OKpeMHX 00’ €KTIB 00Ky aKTHBIB, 3000B’3aHb, BIACHOTO KariTaly - 1% BaloT 0anaHcy;

- OKpEMHUX BHJIIB JIOXO/IB 1 BUTpAT - 1% uncToro npubyTKy (30UTKY).

@oHA HE 3apaxoBy€e aKTUBH Ta 3000B’S3aHHS, a TAKOX JOXOMAW Ta BUTPATH, SIKIIO TUTBKHA TAaKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnm 3anuiiac HE3MIHHUMH TPEICTABICHHS Ta
kinacudikaiio crated y (iHaHCOBiHM 3BITHOCTI Bia mepiogy a0 mepioay. Y BHIAIKy, SKIIO OyIyTh
BiIOyBaTHCs 3MiHH y MpeacTaBieHHI abo kinacudikarii crareli y ¢inaHcoBid 3BiTHOCTI, DOHI 3AIMCHUTD
peknacudikaIiito MOPIBHSUIBHUX CYM, 32 BUKIIOUCHHSM BHITANKiB, KOJH II€ HE MOKJIHBO, PO3KPHE
iHbopmariito o maHoMmy BuUmanky. Kamitam - moms, 1Mo 3anuimaeTbes B akTuBax DoHmy micis
BHpaxyBaHHS BCiX ii 3000B’s13aHb. J{0Xia - MPHUPICT EKOHOMIYHUX BHUTOJ] MPOTATOM 3BITHOTO TEPiony, Y
¢opmi mpurumBy (abo 30iMBIIEHHS) aKTWBIB a00 3MEHIIEHHS 3000B’si3aHb, IO MPHBOAHUTH JIO
30LTBIIEHHS KalliTaly, HE TOB’S3aHOTO 3 BKJIaJaM{ BIIACHUKIB. BHTpaTn - 3MeHIIEHHS €KOHOMIYHHX
BHUTOJ TIPOTSATOM 3BITHOTO TEpiomy, IO BigOyBaeThcst y (opmi BiATOKY akTHBIB ab0 30iTbIIEHHS
3000B’s13aHb, BEAyYNX /10 3MEHIIEHHS KaIliTaiay, He MOB’ s3aHOr0 3 HOro po3moIijioM MK BIACHUKAMHU
(yqacuukamu). Jloxomu Ta BUTpaTH BH3HAIOTHCS 32 METOIOM HapaxyBaHHS. Bu3HaHHIO y (iHAHCOBIiH
3BITHOCTI IMJISITal0Th T1 €JIEMEHTH, SIKI:

- BIAMNOBIIAaIOTh BU3HAYEHHIO OJHOI'O 3 €JIEMEHTIB;

- BINMOBiNAIOTh KPUTEPisIM BU3HAHHS.

Kpwurepii Bu3HaHHS:

- icHye BipoOTifHICTH 3M00yTTS a00 BIATOKY MalOyTHIX EKOHOMIYHHX BHUTOH, IOB’S3aHUX 3
00’€KTOM, IO BiJINIOBi/Ia€ BU3HAYEHHIO MOMEHTY;

- 00’€KT Mae BapTiCTh abo OIIHKY, sIKa MOXe OyTH HaaifHO BUMipsHA.

Bci aktuBH, siki 3HAXOAATHCS Y BiIacHOCTI DOHIY, € KOHTPOIHLOBAHUMH 1 JOCTOBIPHO OIliHEHHMH.
AXTUBY 1 3000B’s13aHHSI OIIHIOIOTHCS TaK, MI00 CTBOPEHI ITiJ HUX PE3€PBH Ta BXKHTI 3aX0J BHKITFOYAIN
MOJKJIMBICTP TTEPEHECeHHsI ICHYI0UNX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI IIepiony.

2.4. Ob6nixosi norimuxku w000 OCHOBHUX elemMeHmis (DiHanco8ol 36imHOCmI
2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKMueu

@oHll BHU3HAE MaTepiaibHUII 00 €KT OCHOBHHM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IPOIleCi CBOET AisUTbHOCTI, HAJJAHHS MTOCIYT, 200 IS 3/IICHEHHS aIMIHICTPATUBHUX i
COL[IJIbHO-KYIbTYPHUX (YHKILIH, OYiKyBaHMH CTPOK KOPHCHOIO BHKOPHUCTaHHS (€KCILTyaTalii) SKHX
OlbIIEe OIHOTO POKY Ta BapTicTh sikux Ouabme 20000 rpH.
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[lepBicno ®oHA OLiHIOE OCHOBHI 3aco0M 3a coOiBapTicTIO. PO3rMIAHYBIIM JOPEYHICTDH
3acTOoCyBaHHSl OyIb-KOrO 3 BHKIIOYEHBb, mnepenbaueHnx MC®3 Ne 1, moao perpocneKTHBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPILLIIIIO 3aCTOCYBATH CHPaBEIUIMBY BapTiCTh a00 MEPEOLIHKY K AOLITBHY
co0iBapTicTh OCHOBHUX 3ac0o0iB. POH 3/IHCHUIIO OLIHKY OCHOBHHMX 3aCO0IB 32 CIIPAaBEIIMBOIO BAPTICTIO
Ha gaty nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE L0 CIPaBEMIMBY BapTiCTh SIK
JOITBHY COOIBapTICTh OCHOBHMX 3aCO0IB Ha IO JaTy.

VY mopanbmioMy OCHOBHI 3aCO0M OILIHIOIOTHCS 32 iX cOOIBapTicTIO MiHyC Oyab-siKka HaKoOMU4YeHa
aMopTH3allisi Ta OyAb-iKi HAKOMWuYEHI 30MTKU BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JaTy NEPEOIiHKA BUKITFOUYAETHCS 3 BAJIOBOT 0AJTAaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol 10 TepeoliHeHoi cyMu akTuBY. JlOOIiHKa, sika BXOAMTH A0 CKIIAAy BJIACHOTO KamiTamy,
MIEPEHOCHUTHCS 10 HEPO3MOALIEHOTO MPUOYTKY, KOIH MPUITHHIETHCS BU3HAHHSI BIAMIOBITHOTO aKTHBY.

®donp He BH3HAE B OaJlaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aCO0IB BUTPATH Ha WIOJACHHE
00CITyroByBaHHS, pEMOHT Ta TeXHIYHE 00cIyroByBaHHs 00’ekrta. L{i BUTpaTH BU3HAIOTHCS B MPHOYTKY UM
30MTKy, KOJIM BOHHU IOHeceHi. B 0OamaHCOBif BapTocTi 00’€KTa OCHOBHMX 3acO0IB BHM3HAKOTHCS TakKi
MOJAITBIIII BUTPATH, SIKi 3aJIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIHIOIOTHCS 32 COOIBApPTICTIO 32 BHpaxyBaHHSIM Oy/b-sKOI HAKOMHYEHOT
amopTH3allii Ta OyAb-KMX HAKONMMYCHHX 30UTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3JIHCHIOETHCSA i3 3aCTOCYBAHHSIM MPSIMOJIHIMHOIO METOJy 3 BUKOPHUCTAaHHSIM
mopiuaoi Hopmu 30%. HemarepianbHi akTUBY, SKi BUHUKAIOTh Yy PE3yJbTaTi JOTOBIpHHX ab0 IHIINX
IOPUINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPaB.

Ha xoxwny 3BiTHY naty @oHJ OLIHIOE, YM € SKach O3HAKA TOTO, IO KOPUCHICTh AKTUBY MOXE
3MeHImUTHCS. DOHJ 3MEHIITye OalaHCOBY BapTICTh aKTHBY JIO CYMH HOTO OYIKYBaHOTO BiIIKOYBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTUBY MEHIIa BiJ| HOro 0GamaHcoBOI BapTOCTI.
Take 3MeEHIIEHHs] HEralHO BU3HAETHCS B MPHOYTKaxX 4M 30MTKax, SKIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIIEHHS KOPHUCHOCTI, BU3HAHHUM IS
aKTHBY (3a BUHATKOM TyIBUTY) B TonepeaHix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEpETHI OIIHKH, 3aCTOCOBAHI JJII BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHS. [licisi BU3HAHHS
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYEThCS B MaOYTHIX Tepiomax
3 METOI0 PO3IMOAUICHHS TEPeriisTHyToi 0amaHCcoBOi BapTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMATHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AMopTH3aIliss OCHOBHHX 3ac00iB POHTY HAPAXOBYETHCS MPSMOJIIHIHHIM METOIOM

KamitanpHi BKIameHHS B OpPEHIOBAHI NPUMIIICHHS aMOPTH3YIOTHCS TIPOTATOM TEPMIHY ixX
KOPHCHOTO BHUKOPHUCTAHHS. AMOpPTH3ALil0 AaKTUBY ITOYMHAIOTh, KOJIM BiH CTa€ NPUAATHUM JUIA
BHKOPHCTaHHSA. AMOpPTH3AIiI0 aKTUBY NMPUIHHSIIOTh HA ONHY 3 JIBOX JIaT, sika BiAOyBaeTbcs paHimie: Ha
1aTy, 3 AKOi aKTUB KIACH(IKYyIOTh SIK YTPUMYBaHHMU Ul Mponxaxy, abo Ha 1ary, 3 SKOi NMPHUIUHSIIOTH
BU3HAHHS AKTHBY.

2.4.2. Jlebimopcvka 3a60p206aHicmb 3a OCHOBHOIO OisIbHICIIO

Jebitopchka 3a00proBaHICTh - 11e (hiHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM MPaBOM OTPHUMYBATH
TPOIIOBi KOMTH a0 iHIMMH (DiHAHCOBHIA aKTUB Bif IHIIOTO Cy0’€KTa TOCMIOaPIOBAHHSI.

Jebitopchka 3a00proBaHICTh BHU3HAEThCA y 3BiTi mpo ¢iHaHCOBUU cTaH Toxi, komun DoHx crae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB 100 IILOT'0 aKTUBY.

[lepBicHa oriaka Ae6iTOPCEKOi 3a00pTrOBaHOCTI 3MIHCHIOETHCS 3a CIPABEIIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IMOTAIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAaKTHHUX TPOIIOBHUX IIOTOKIB Ha JaTy
OIL[IHKH.

Jebitopchka 3a00proBaHICTh 32 OCHOBHOI MISIIBHICTIO B TOJANBIIOMY OOJIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYiIKyBaHHX
KpeIUTHHX 30UTKIB. Lleli pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJH iCHYE 00’ €KTHBHE CBIYEHHS TOTO,
mo PoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pProBaHOCTI BiJNIOBiAHO O NEpBUHHHUX YMOB. CyTTeBi
(binaHcoBi TpymHOIII aediTOpa, WMOBIPHICTH TOro, MO M0 AebiTopa OyayTh 3aCTOCOBaHI MPOIERYypU
OankpyTrcTBa abo (QiHAaHCOBI peopraHizailii, a TakoX HeMNorameHHs a00 HETOTPUMAaHHS CTPOKiB
morameHHs: Ae0iTopcbkoi 3a00proBaHOCTI CBig4aTh NHpO Te, WO JAe0iTOpchka 3a0OproBaHICTh 3a
OCHOBHOIO AISJIBHICTIO € 3HeliHeHow. CyMa pe3epBy sBJsie COO0I0 PI3HULIIO MIX 0allaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIHOYHHMX MaiOyTHIX I'POIIOBHX IOTOKIB. bamaHcoBa BapTicTh akTHBY
3MEHILYETHCS 338 PaXyHOK BIATIOBIIHOIO pe3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BIiTI PO CYKYITHI JOXOAH.
SAxmo nebdiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO IISUIBHICTIO € Taka, IO He MOXKe OyTH IOBEpHYTa, BOHA
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CIHUCYEThCS 3a PAaXyHOK pe3epBY Ha 3HEIIHCHHsS 3a OCHOBHOK MAisuTbHICTIO. [loBepHeHHS paHimie
CIIMCAaHUX CYM KPEAUTYETHCS y 3BITI MPO CYKYIHI JTOXOMIM 32 PaXyHOK 3arajbHUX Ta aMiHICTPaTHBHUX
BUTpAT.

VY pasi 3MiH cnpaBemIMBOi BapTOCTi 1e0ITOPCHKOi 3a00proBaHOCTI, IO MAIOTh MICIle Ha 3BITHY
Jaty, Taki 3MiHA BU3HAIOTHCS Y TPUOYTKY (30MTKY) 3BITHOTO TIEpiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi MIEPETIISIHYTI, 00JIIKOBYETHCS
3a CIPaBEIMBOI0 BApTICTIO HA OCHOBI CTPYKTYPU TNEPErISHYTHX TPOMIOBUX MOTOKiB. IloTouny
ne0ITOPChKY 3a00proBaHICTh, 0€3 BCTAHOBJICHOI CTaBKU BifcoTka MDOHJ OLIHIOE 332 CYMOK IEPBICHOTO
paxyHKy (pakTypu, TOMy IO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TNPaKTHYHOTO CHPOLICHHS Ui pPE3EpBYBaHHS KPEAUTHHX 30UTKIB MO Ae0ITOPCHKIH
3a00proBaHOCTI 32 OCHOBHOW [isulbHICTIO DOHI NpUAHsIA pIlIEHHS BHUKOPHCTOBYBAaTH MaTPUYHE
3abesneueHHst (maparpad bB.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6iTOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dong 00iKOBYE IHINY J€0ITOPChKY 3a00proBaHICTh 3a CIPABEIJIUMBOK BapTICTIO HAa OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix ekgisaienmu

I'pomioBi komTH Ta iX EKBIBAJIGHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, ACMO3UTH B OaHKax, I1HIII
KOPOTKOCTPOKOBI BUCOKOJIKBIJIHI IHBECTHIIii, MMEPBICHUN TEpPMiH SKHX HE MEPEBUINYE TPHOX MICSIIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKJIAgy TPOLIOBUX KOINTIB MPU MiATOTOBII
3BITYy MO pyX TpomioBux KomriB. CymH, OOMEKEHHs IOJ0 SKHX HE JO3BOJNSIOTH iX OOMiHSATH abo
BUKOPHUCTATH JIISI PO3PaXyHKY 1O 3000B’S3aHHSX TMPOTITOM IMPUHAWMHI JIBAHAIISATH MICSIIIB TTIiCIS
3BITHOI aTH, BKITIOYAIOTHCS IO CKJIAAY IHITMX HEOOOPOTHHUX aKTHUBIB. ['pOIIOBI KOMITH Ta iX €KBiBaJCHTH
00JIIKOBYIOTHCS 3a CIIPABETHBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIlf HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p2o6anicmsb 3a OCHOSHOI OISIbHICIIO Md THWA KPEOUmopcovKd
3abop2osanicmos

[IpuHIATT TIOYATKOBOTO BH3HAHHS Ta OIIIHKA KPEOUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIANOBiZa€ MPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKKA (DiHAHCOBMX IHCTPYMEHTIB.
IlepBicHa Ta TomajbIlia OIliIHKA ITOTOYHHUX 3000B’S3aHbL 3IHCHIOETHCS 3a CIPABEIJIMBOIO BaPTICTIO
BUTPATHAUM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHUX YyMOB, WMOBIPHOCTI IOTAIllCHHS, OYIKyBaHHX
BUXITHHUX TPOIIOBHUX IMTOTOKIB.

dinancoBi 3000B’s3aHHS 6€3 (HIKCOBAHOTO CTPOKY ITOTAIEHHS y MONAIBIIOMY OOJIIKOBYIOTBCS 32
CIIpaBEIIINBOIO BAPTICTIO, SIKa TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpemuropcrka 3aboproBaHiCTh 3a aBaHCAaMH OTPUMAaHUMH OI[IHIOETHCS 32 CIPaBEUIMBOIO
BapTICTIO, KA JOPIBHIOE 1X OaaHCOBii BApPTOCTI.

[loTouHny KpeauTOpchbKy 3a00proBaHICTH 03 BCTAHOBJIEHOI CTaBKM BifcoTka DoOHJ OIHIOE 3a
CYMOIO TIEPBICHOTO PaxXyHKY (akTypH, TOMY IO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Busnanns 00xo00is

Joxin — 1e 30inbmieHHs] akTHBIB a00 3MEHIIeHHs 3000B’s3aHb, HACIIJAKOM SKOTO € 3pOCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iiCHEHHSI BHECKIB JIepKaTelIMA BUMOT JIO0 BJIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Bim MOTOBOpIB 3 KIIEHTAMU» JOXiJ - I 30UIbIIEHHS
€KOHOMIYHHX BHTiJ] MPOTATOM 3BITHOTO Iepiony y (opMi Haaxo/pkeHb abo MOKpaImieHHS akTHBIiB abo
3MEHIIIeHHsI 3000B’s3aHb, IO Bele 0 30UIBIIEHHS BJIACHOTO KAIiTally, OKpiM 301IBIIEHHS BJIACHOTO
Karriramy, OB’ 13aHOT0 3 OTPUMaHHSIM BHECKIB BiJl yHaCHUKIB BIACHOTO KaIliTay.

Cy0’ekT rocronapioBaHHs OOIIKOBY€E JOTOBIp 3 KIIEHTOM, KM HAJIEKUTH 10 CPepr 3aCTOCYBAHHS
BOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeTiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIH JIOTOBIp (MTUCHhMOBO, YCHO YH Y BiATIOBIAHOCTI 3 iHIIIOK 3BUYHOIO IIPAKTHKOIO BEJICHHS Oi3HECY)
1 TOTOBI BUKOHYBAaTU CBOi 3000B’s3aHHSA; 0) Cy0’€KT rocrofaploBaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BIJHOCHO TOBapiB abo mociyr, siki OynyTh mepemaBaTucs; B) cy0 €KT TOCIONAPIOBAHHS MOXKeE
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BU3HAYHTH YMOBHM OIUIATH 3a ToBapu abo mochmyru, ski OyayThb mepegaBaTHCs; T') HOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3UK, 4ac abo cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOHApCTBA 3MIHATBCS BHACHIZOK JIOTOBOPY); Ta I) IIKOM IMOBIpHO, L0 CYyO’€KT
rOCIOJIapPIOBaHHS OTPUMAE KOMITCHCAIIiI0, Ha SIKY BIH MaTUME TIpaBO B OOMiH Ha TOBapu a0 MOCIYTH, SKi
OyayTh mepenani kiaieHTy. OIHIOOYH, YW JIOCTaTHHO BHCOKOK € MHMOBIPHICTH OTPUMAaHHS CyMHU
KOMITIEeHCallii, cy0’€KT TocrogaploBaHHsl MOBUHEH PO3TJISHYTH JIMIIE 3/aTHICTH KIIIEHTa Ta KOro Hamip
BUIUIATHTHU TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac il CIIIaTy.

JlebiTopchka 3a0OpPTOBaHICTh - 1€ IPaBO Cy0’€KTa TOCHOJAPIOBAHHS Ha KOMIICHCAIIIO, SKE €
0esymoBHUM. [IpaBo Ha KOMIIEHCaLlil0 € 0e3yMOBHUM, SIKIIO JUIS TOrO, 00 HacTana jJaTta CIUIATH TakKoi
KOMITeHcalii, HeoOXimHui mmme miuH dacy. CyO’eKT TrocmogaproBaHHS OOJIKOBYE JeOITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. ITicns mepBicHOr0 BU3HAHHSI JeOITOPCHKOT 3a00prOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sIKa PI3HHUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BignoBimHO g0 MC®3 No 9 Tta BigNOBIAHOI BM3HAHOI CyMH JOXOAY CJiJl IOJABaTH SK BUTPATH
(Harmpukiam, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonu @oH1 BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYA€E TUIBKY BAaJIOBI HAJIXOKEHHS €KOHOMIYHMX BHIIJ, SKI OTPMMAaHI YW MiUISTaloTh
OTPUMAaHHIO MiJAMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

Sxumo pesynpTar omneparii, ska nependavyae HaJaHHS MOCIYT MOXKE OYTH TONEpPETHbO OIiHEHHMA
JIOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIeHOCTI
orepariii, skui iCHye Ha KiHellb 3BITHOTO ITepioy.

Bignosigno g0 m. 46 MC®3 Ne 15 komu (ab0 sK TULIbKHM) 3000B’s3aHHS 1100 BHKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOIapPIOBAHHS BU3HAE SIK JIOXIJ BiJl 3BUYAWHOI MIsUTBHOCTI, CyMy IIIHU Oreparii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEeHUMH BiamoBigHO 10 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’sI3aHHS MI0JI0 BUKOHAHHSI.

@®onJl BU3HAE JIOXOJM, SKIIO iX CyMy MOXHA BH3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, iCHY€
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 TOTPUMAaHO KOHKPETHHUX KPHUTEPIiB I10
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma J0X0ay BBaXKAETHCS TaKOIO, IO HE MOYKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX TIip, MIOKA YMOBHI 3000B’si3aHHS, OB SI3aHI 3 peamizallielo, He OYIyTh BpPEryiIhOBaHI.
Ominku moxoniB PoHmy 0a3yloThCs Ha pe3ylbTaTax MHUHYIUX TEpioAiB 3 ypaxXyBaHHSM KaTeropii
TTOKYTIIiB, BUJIIB OMepalliid Ta crernud ik KOKHOI yTroau.

®DoHJ yKITagae KOHTPAKT 13 KIIEHTAMH HA YMOBaX OIUIATH IPOTITOM KOPOTKOTO IEpiomy dacy,
YTOIW HE HOCATH 0araTOKOMIIOHEHTHHH Xapaktep Ta MOHI HE Ma€ IPOrpaM JIOSUTBHOCTI Ta CHEUupITHIX
rapaHTii.

Dol MOXKE JTOCTOBIPHO OIMIHUTH CYMY JTOXOJY, HEBU3HAUCHOCTEH MO0 OTPHUMAHHS I'POIIOBHX
komrtiB @oHA He Mae, Tomy DOHA NMPUNHSAIO pIlIEHHS BU3HABATH JOXIJ 3a JaTOK MIANMHMCAHHSA aKTa
BHKOHAHUX POOIT (TTOCITyT).

Joxin Bix mpomaxy ¢iHAHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTi abo IHIIMX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX J1aJl YMOB:

a) ®onx nepeaaB MOKYMIIEBi CyTTEBI pU3HKH 1 BAHATOPOAM, TTOB’S13aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHUIIIHY HEPYXOMICTh a00 iHIIl aKTHUBH;

0) 32 DOHAOM HE 3aIUIIAETHCS aHI MOJMANbIIA YYACTh YIPABIIHCHKOTO MEpCOoHANy y (opMi, SKa
3a3BWYail TIOB’s3aHAa 3 BOJIOMIHHAM, aHi e(QEeKTHBHUA KOHTPOJIh 3a MPOAaHUMH (PIHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MOJKHA JJOCTOBIPHO OIIHHUTH;

r) iMOBipHO, 110 10 PoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB SI3aHi 3 ONepaIi€ro;

Il) BUTPATH, 5IKi Oynn abo OyMyTh MOHECEH] y 3B SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEeThCS y 3BiTi Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BH3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOAY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHIIICHHS 3000B’3aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO MPABO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanusa eumpam

ButpaTtu — 11¢ 3MeHIIIeHHs aKTUBIB a00 30UIbIIeHHS 30008’ 13aHb, HACIIKOM SIKOTO € 3MEHIIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onJ 001IKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.
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BuTpati BU3HAIOTHCS Yy 3BiTi PO NpUOYTKH Ta 30MTKM 32 YMOBH BiANOBIJHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSAM 301UIbIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHo BHM3HAIOThCA y 3BITI Mpo MpUOYTKH Ta 30MTKH, KOJW BHIATKH HE HAIalOTh
MaiOyTHIX E€KOHOMIYHUX BHTiA a00 TONi Ta TI€K MIpOI0, KO MaiOyTHI €KOHOMIYHiI BUTOOW He
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

BuTpaTti BH3HAIOTBCA y 3BiTi PO MPUOYTKU Ta 30MTKUA TAKOXK y THX BHINAJKaX, KOIU BHHUKAIOThH
3000B’s13aHHs 6€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MeEpiofi, 10 ©
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTUHOK (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTali3yIOThCs SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH Mepiony. DoHA KamiTaiizye BUTpATU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu

@diHaHCOBI MOXOAM Ta BUTPATH BKIIOYAIOTH NPOLEHTHI JOXOJW Ta BUTPATH 32 IMO3MKOBUMHU
KOIIITaMH, 30UTKH BiJ JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, HMPOLIEHTHI A0XOIM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (pIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHUX PI3HHIL 32
(iHAHCOBOIO JIISUTHHICTIO.

[poreHTHI A0X0/M BU3HAIOTHCS MO Mipl iX HapaxyBaHHS 3 ypaxyBaHHSM e(pEeKTUBHOI JJOXOHOCTI
AKTHBY.

2.4.8. Ilooamoxk na npubymok

®DoHJ HE € TIATHUKOM IMOAATKy Ha MpHOYTOK Ha 3arajbHUX ITiACTaBax, , BiAmoBimHo 10 1 141.6.1
[IKY , 3rigHo 3 SIKUM 3BUTHHSIOTHCS Bl OMOJATKYBAHHS KOIITH CITUTEHOTO iIHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpPAaTHBHOTO (DOHAY, KOIITH Ta IHIN aKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIUJIHOTO 1HBECTYBAHHS, TOXOIU Bif 3MIMCHEHHS OIepalliii 3 akTHBAMHU iHCTUTYTY CHLUTHHOTO
IHBECTYBaHHSI, TOXO/IH, HApaxoBaHi 32 aKTUBAMH IHCTUTYTY CITUTLHOTO IHBECTYBAHHS, Ta IHIII JTOXOAM Bif
TSUTBHOCTI IHCTUTYTY CHUIBHOT'O 1HBECTYBaHHS (BIIICOTKH 3a TIO3MKAMH, OPEHMHI (JII3WHTOBI) ILTATEXI,
POSUITI TOIIIO).

2.4.9. O6aixosi noximuxu woodo 3abe3neuens

3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimmHIO 3a00proBaHIicTh (FopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OLTBbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTHMe BHOYTTS pecypciB, KOTpi BTUTIOIOTH y €001
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CYMY 3000B’I3aHHSL.

2.4.10. Inchopmauisa npo 3minu 68 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIOBHO /IS TOAIOHUX Oreparlii, HIImx
moznii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHUMH.

O6mnikoBa nomituka oy 3a mepiox, mo 3akinuyetbes 30.09. 2022 poky, Bimmoinae oOMiKOBii
TIOJIITHIII, IKa 3aCTOCOBYBAJIACh B TIONIEPETHHOMY 3BITHOMY TEPiOIi.

OO6xikoBa MONITHKA LIOAO IMOAANBIIOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3. IcmomHui 06.1ik081 CYOHCeHHA, OUIHHI 3HAYEHH Md NDUNYVULEHHS
3.1. Obuikosi norimuxu, pozpobueni 3a giocymuocmi npsamux Hopm MCD3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS MO omepauii, iHmoi moxii abo ymoBw,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJT Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
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TaKUM YUHOM, 100 iH(popMalis Oyna JOpedHoo i MOTPeOd KOPUCTYBAYiB U MPUAHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTh:

- TOIAa€ JOCTOBIpHO (hiHAHCOBWIA cTaH, (PiHAHCOBI pe3yabTaTH MISIBHOCTI Ta TPOIIOBI MOTOKU
®onny;

- BimoOpa)kae eKOHOMIYHY CYTHICTh olepaliil, iHmMX HoAid abo yMOB, a He JHIIE IOPUINYHY
dopmy;

- € HEWTpaJbHOK, TOOTO BIIBHOIO BiJl yIepe/KeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig yac 3aifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HABEICHUX
Jalli JpKepes Ta BPaxoBYeE 1X HU3XIAHOMY MOPSIIKY:

- BuMord B MC®3, y sIKUX ieThCsl PO MOAIOHI Ta OB’ 3aHi 3 HUIMH TUTaHHSL

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIIi OI[IHKY aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix wac 3mificCHEHHS CY/DKEHHS YIPaBIIHCHKHI MEPCOHAN BPaXOBYE HAMOCTAHHIII IOJOXKEHHS
IHIIUX Opra”iB, W0 PO3pOONAIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, IHIIY HpoQeciiiHy JiiTepaTypy 3 OOJIKY Ta
MPUAHSATI Taly3€eBi MPAKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JDKEpeam.

3.2.0Quyinku, cyOrCcents ma npunyuleHus

[MixroroBka dinancopoi 3BiTHOCTI 33 MC®3 BHMAarae Bij ynpaBIiHCHKOTO TIepcOHAITY (HhOpMyBaHHSI
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS MPHUHIUIIIB OOJIKOBOT
MOJITHKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, SKi BiloOpakeHi B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOA0 IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’si3aHb IpPU MHiATOTOBI (IHAHCOBOI 3BITHOCTI
BimmoBigHO 10 BuMor MC®3. OmiHKY Ta OB’ sI3aH1 3 HUMH IPUITYIICHHS TPYHTYIOTHCS HA ICTOPUYHOMY
JOCBiIl Ta IHIIUX (haKTopax, SIKi BBa)KAIOTHCSA OOIPYHTOBAaHHUMHM 3a JAHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY JUIS CY/DKEHB IIOA0 OaTaHCOBOI BApTOCTI aKTHRBI Ta 3000B’3aHb, SIKa HE € OUEBHIHOIO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieH] Ha iX OCHOBI IONEpPEeIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHM. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIU IIi OLIIHKH
Oyiu TIeperyIsHyTi, 1 B YCiIX HACTYIMHHUX IepiofaX, BUKIUKAHUX 3a3HAYCHUMH 3MIHAMU. Y IPaBIIHCHKUAN
TepcoHall 3MIACHIOE OITIHKY Ta BimoOpaXXeHHS aKTHBIB Ta 3000B’S3aHh TaKUM YHHOM, MO0 HeE
MIEPEHOCUTH HasABHI (DIHAHCOBI PU3WKH, SKI MOTEHIIITHO 3arpoXXyIOTh (JiIHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac iX NPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMIHOK 1 KITFOUOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI OOJIIKOBOT MTONITHKY TIPEICTaBICH] TaJi.

3.3.3acanvri cyosrcenHs wodo cnpageoausol eapmocmi akmugie ma 30008 ’a3ans

Ominka crpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb TPYHTYETBCS Ha CYMKEHHAX MO0
nependavyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUWX (akTopiB 3 ypaxyBaHHAM BuMor MC®3 Neo 13 «Orminka
CIpaBeUINBOI BAPTOCTI».

OrmiHka crpaBeTHBOI BapTOCTI - II€ OIliHKA KOHKPETHOTO aKTHBY abo 3000B’s3aHHA. Tomy,
OLIHIOIOYM CIIPaBEJIUBY BapTiCTh, CyO’€KT TrOCIIOfaplOBaHHS Mae€ OpaTd 10 yBaru Ti XapaKTEPUCTHUKU
aKTUBY abo0 3000B’s3aHHs, SKI yYaCHWKH PUHKY B3sUIM O 10 yBarw, BH3HAYaUW IIHY akTHUBY a0o
3000B’s13aHHS Ha JaTy OUiHKH. [lo TaKMX XapaKTepUCTHK HaJeXaTb, HAIPUKIIAI, TaKi:

a) CTaH Ta MiCIe pO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, KIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€, L0 aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MIX
yJ9acHUKaMH PUHKY y 3BHYAlHIN olleparlii mpoaxy akTuBy abo mepemadi 3000B’°s3aHHS Ha JIATy OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cripaBeAIMBOi BapTOCTi» BU3HAYAE CIIPABEAIMBY BapTIiCTh SIK I[iHY, sKa Oyna
0 oTpuMaHa 3a MpoAaXk akTUBY, a0 cIUIayeHa 3a mepeAady 3000B’si3aHHs y 3BUYAWHIN omepamii Mk
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.
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OriHka cCrpaBeIIMBOI BapTOCTI MPHUIYCKa€e, MO aKTUB ab0 3000B’s3aHHS OOMIHIOETHCS MiX
y4aCHMKaMHU PHHKY y 3BUYAlHIN omnepatii mpoJaxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.

Ominka copaBemIMBOI BapTOCTI MPHITyCKA€e, IO Omepallis Npojaxy akTuBy abo mnepenmadi
3000B’s13aHHS BiIOYBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTHBY ab0 3000B’A3aHHsT; a00

0) 3a BiICYTHOCTI OCHOBHOTO PHMHKY - Ha HAaWCHOPUSATIUBIIIOMY PWUHKY IUIS IIbOTO aKTHBY abo
3000B’s13aHHSI.

CrpaBeaniBa BapTicTh - I IiHA, sfka Oyna O OTpMMaHa 3a MPOAAX aKTHBY a0o CIjlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHYAMHIN orepallii Ha OCHOBHOMY (200 HalCIPUATIMBINIOMY) PUHKY Ha JaTy
OL[IHKM 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA IiHA), HE3aJEKHO BiJl TOrO, UM CIOCTEPIra€ThCs
Taka I[iHa 6e3nocepenHbo, Y1 OLiHEeHa 32 IOMOMOTOI0 1HIIOTO METOY OLIHIOBAHHSI.

OriHKa crpaBeAIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’°s3aHHSA 200
BJIACHMH IHCTPYMEHT Kamitainy cy0’€KTa rocHofaproBaHHs (HANPHUKIAA, YaCTKH Yy4acTi y BIACHOMY
KarmiTaji, BUITYIIEH] K KOMITEHCAllisl pu 00’ eJHaHHI 0i3HEeCy) MepenacThCs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’si3aHHsI a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa TroCHOJapIOBaHHS
nependadae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAallIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IiHCHEHO
nepesaydy, NOBUHHA OyJie BUKOHATH 1€ 3000B’s13aHHs. 30008’ s13aHHs HEe OyjIe MoraiieHe 3 KOHTPareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BIACHHMI IHCTPYMEHT KalliTajly CyO’ €KTa TIOCHOJAapIOBaHHS JIHIIATUMETHCS HEMOTalleHUM, i
CTOpOHA, SIKIfl BIH NMEpPenaeThes, - YIaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 000B’s3KH, OB’ sI3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a0 1HIIIMM YMHOM IOTalIeHUH Ha JIATY OLIHKH.

Mera 3aCTOCYBaHHSI METOJy OI[IHKM BapTOCTI - BU3HAYUTH I[iHY, 3a SKOIO BigOynacs O 3BHuaiiHa
oreparisi Mpojiaxy aKTUBY YH Tepenadi 3000B’s3aHHS MDK YYaCHHKAMH PUHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpM IIHMPOKO 3aCTOCOBYBAaHI METOMW OIIIHKH BAapTOCTi, TaKi SK PHHKOBHUH IMiIXil,
BUTPATHUHN MIAXIT Ta TOXITHUHN ITiIXiI.

3 METOI0 IMiIBUINCHHS 3ICTABHOCTI OITIHOK CIIPaBEIMBOI BapTOCTI Ta IIOB’S3aHOTO 3 HUMH
po3kputts iHpopmMarii MC®D3 Ne 13 mis TakuxX IiJICH BCTAHOBIIOE iEpApXil0 CIIPaBEIIMBOI BApPTOCTI, Y
SIKIH repea0aveHo TPU PIBHS BXIOHUX JAHUX JI1 METOJIB OLIIHKH BapTOCTI, 110 BUKOPUCTOBYIOTHCS ISt
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBeMBOi BAPTOCTI BCTAHOBIIOE HAWBUIIHI TIPIOPUTET IS
IiH KOTHPYBaHHS (HECKOPHUTOBAaHMX) HAa aKTWBHUX PWHKAaX Ha IJEHTUYHI akTHBH ab0 3000B’s3aHHS
(BximHi mami 1-ro piBHS) Ta HAWHIKYHH TPIOPHUTET I 3aKPUTHX BXIMHUX MaHUX (BXigHI MaHi 3-TO
pIiBHS).

Bxigai mani 1-ro piBHS - me I[iHM KOTHpYBaHHS (HECKOPHTOBaHI) Ha aKTHBHMUX pPHHKAaX Ha
iIeHTHYHI akTUBH 200 3000B’s3aHHS, J0 SIKUX CYO €KT TOCHOJApIOBaHHSI MOXKE MAaTH JOCTYH Ha JaTy
ouinku. lliHa KOTHpPYBaHHSA HA aKTHBHOMY PHHKY € HalHAIIHIIINM CBITYEHHSM CIIPaBEITHBOI BaAPTOCTI
1 32 HasiBHOCTI Mae OyTH BUKOPHUCTaHa Oe€3 KOPWUTYBAHHS /IS OLIHKH CIIPaBEIUTMBOi BapTOCTI, OKPIM
CHUTYaIlili, Bu3HaUeHnX y maparpadi 79.

Bxinni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpiM I[iH KOTUPYBaHHS, BiAHECEHUX 0 1-T0 piBHA), AKi
MO)KHA CIIOCTepiraTh Uil aKTUBY YHM 3000B’s3aHHs, TPsSMO abo0 omocepeakoBaHo. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HA4YeHWH (KOHTPAaKTHWH) CTPOK, TO BXiJHI HNaHi 2-TO pIiBHSA TOBWHHI OyTH
BiJIKPUTHMH MPOTSITOM MPAKTUYHO BCHOTO CTPOKY ILOTO aKTHUBY 4YM 3000B’s13aHHS. [0 BXiTHUX NaHHX 2-
T'O PiBHS HAJEKATh!

a) IiHW KOTUPYBaHHS Ha MMOMIOHI aKTUBY Y 3000B’3aHHS HA aKTUBHUX PHHKAX;

0) IiHKM KOTUPYBaHHS Ha iIeHTHYHI a00 MOMAiOHI akTHBHM 4M 3000B’S3aHHS HA PHHKAX, SKi HE €
AKTHBHHMU;

B) BXiJHI JIaHi, OKpIM IliH KOTHPYBaHHS, SKi MOXKHA CHOCTEpIraTd IS aKTHBY YW 3000B’S3aHHA,
HaTPUKIIAT;

- CTaBKHM BIJICOTKA Ta KpPHBI JOXIAHOCTI, IO CHOCTEPIrarOThCS Ha 3BHYAHHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTUMAa 3MiHHICTh;

- KpEIUTHI cOpeny.

r') BXIiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 1ie BXiJHI JaHi U1 aKTUBY YH 3000B’SI3aHHS, SIKUX HEMAE Yy BIIKPUTOMY
JOCTyMi. 3aKpUTi BXiMHI JaHl CJiJ] BUKOPHUCTOBYBAaTH JUIsl OI[IHKMA CIIPaBEIUIMBOI BAapTOCTi, SKIO
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BIJIMOBITHUX BIIKPUTHX JaHUX HEMAE, IO MEPeN0AYa€cThCsl B CUTYAIiAX, KOIH MISUTBHICTh PUHKY JJIs
akTHBY ab0 3000B’s13aHHS HA ATy OL[IHKHM He3HaudHa, abo ii B3araii Hemae.

Mertoau OIIHKH 3aCTOCOBYIOThCS TTOCITIIOBHO.

YpaB/iHCBKUAN TEPCOHAN 3/IMCHIOE BUKJIIOYHO OIIIHKH CIIPABEUIMBOI BAapTOCTI aKTHBIB Ta
3000B’s13aHb, sKi BUMararotbcss MCBO Ne 13, Ha kiHelb KOXKHOT'O 3BITHOI'O TIEPiOAYy.

HasiBHicTh TOpeYHHMX BXiIHUX JaHUX Ta IXHs BiAHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BUOIp
BIJIMOBIIHUX METOJMIB OILIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB KalliTaly, SKi
3HaXOAATHCS Y CKIaAi akTuBiB DOHIY, WA Yac BU3HAYEHHS iX CIPAaBEIJIMBOI BApPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4. Oyinku ginancosux incmpymenmis

®ony Bu3Hae inaHcoBHiA akTUB a00 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (HiHAHCOBHIA CTaH TOMI 1
JUIIE TOJI, KOJMH CYO’€KT TOCIIOJapIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOJO0 IHOTO
THCTpYMEHTA.

Bignosinuo no n. 3 MC®3 Ne 9 Bu3HaHHSA Ta, y BIANOBIAHUX BUMAJKaX, IPUIUHEHHS BU3HAHHS
3BHYAHOTO Mpua0aHHs a0 mMpoaaxy (iHAHCOBHUX aKTHUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHSIM OONIKY 32
JIaTOO orepairii a0o 00Ky 3a 1aTo po3paxyHKiB. DoH | 0Opaia METO BU3HAHHSI 32 JJATOIO OIEpallii.

CrpaBejiBa BapTICTh 1HBECTHIIIM, 10 AKTUBHO 00EPTalOTHCA HA OpPraHi3oBaHUX (DIHAHCOBUX
PHUHKaX, PO3PaxXOBYEThCS HA OCHOBI IOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX BHmagkax oOIiHKA CIPaBEUIMBOI BapTOCTI IPYHTYETHCA Ha CYIKCHHSX MO0
nepeadavyyBaHUX MaiOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
pi3HUM (IHAHCOBUM IHCTpYMEHTaM, Ta iHIHUX (akTopiB 3 BpaxyBaHHIM BuMor MC®3 Ne 13 «Ouinka
CITpaBEITUBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiauo 10 m.4 MC®3 Ne 9 donp knacudikye (hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCA Y
nmojajibiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CIPaBEIIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozeni Oi3Hecy cy0’€KTa rocioIaprOBaHHs IS YIIPaBIiHHSA (hiHAHCOBUMHU aKTHBAMH; Ta

0) XapaKTepPHCTUK KOHTPAKTHUX POIIOBHMX MOTOKIB (hiHAHCOBOI'O aKTHBY.

DiHaHCOBUI aKTUB OIIHIOIOTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCSI OOMIIBI TaKi
YMOBH:

a) aKTHB YTPUMYIOTh B Mopeidi Oi3Hecy, Mera $KOI - YTpUMYyBaHHS akTHBIB 3a/uid 30WMpaHHS
KOHTPaKTHUX TPOIIOBUX IOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTUBY Tepen0avyaroTh y IMEBHI TaTH HAIXOMKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIMIIIE TOTAIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIIEHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax (IHAHCOBHI aKTHB OLIHIOIOTh 32 CIPaBEMJIMBOIO BapTICTIO 3
BiTOOpaKEHHSIM pe3ynbTaTy MEPEOIiHKH Y CKIIaJi MPUOYTKY a00 30UTKY.

IHCcTpy™MenTH Kamitany - e OyAb-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTh 3QJIMITKOBY YaCTKy B aKTHBaX
cy0’€eKTa rocroJjaproBaHHs IMICIsI BUpaXyBaHHS BCiX Horo 3000B’s13aHb.

Jlo iHCTpyMEeHTIB KammiTady BIJHOCSIThCA aKiii Ta mai (YaCTKH) TOCTIOAapChKUX TOBAPHCTB.

[HCTpyMEHTH KariTanmy BU3HAIOTHCS y 3BiTi Ipo ¢iHAHCOBHUI CTaH TOmi 1 Jmimie Toxai, komu DoHT
CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 100 X IHCTPYMEHTIB.

[lepBicHa omiHKa IHCTPYMEHTIB KamiTally 3IIMCHIOETBCA 32 iX CHPaBEAJIUBOIO BAPTICTIO, SKa
3a3BUYail TIOPIBHIOE IIiHI omeparlii, y Xofi skoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iCHYIOTH CBiTYEHHS,
mo miHa onepamnii (MpumbaHHSA) HE BIATIOBiae CIpaBeIMBIH BapTOCTI MPUAOAHMX IHCTPYMEHTIB
Karrraiy, pi3HHUIS BU3HAETHCS SIK MPUOYTOK (30MTOK) IIPpH TIEPBICHOMY BU3HAHHI.

Butpatn Ha mnpumbaHHS IHCTPYMEHTIB KalliTally BH3HAIOThCA BUTpaTaMU IIepioAy 1 He
BKJTFOUYAIOTKCS JIO TIEPBICHOI CIIPaBEIITUBOI BAPTOCTI IHCTPYMEHTIB KaIliTaury.

[lomanpmia orfiHKa iHCTPYMEHTIB KaIliTaldy 3AiHCHIOETHCS 3a CIIPABEIUIMBOIO BApPTICTIO HA AaTy
OIL[IHKH.

PunkoBa BapTicTh HanexxHuX POHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 32 OiLiiHIM OipKOBUM
KypcOM oOprasizaTtopa TOPTiB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KamiTajdy MaroTh OOir OinblI K Ha
OZJTHOMY OpraHi3aTopi TOPriBiI, TO IiJ 4ac PO3paxyHKy BapTOCTi aKTHBIB Taki iHCTPYMEHTH OLIIHIOIOTHCS
32 KypcoM Ha OCHOBHOMY PUHKY ISl I[bOrO IHCTPYMEHTY Kamitaiay a0o, 3a BIICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHOPUATIMBILIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOISTH 110

17



CKJIaJly aKTUBIB Ta IepeOyBaroTh y Oip»KOBOMY CIIMCKY OpraHi3aTopa TOPTiBJi i MpH LBOMY HE MaroTh
BHU3HAYEHOro Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOETbCS 32 OCTaHHBOI OalaHCOBOIO BapTiCTIO.
Sxmo € mincraBu BBakaTH, L0 OanaHCOBa BApTICTh CYTTEBO BiAPI3HSAETHCS BiA CHpPaBEAIHMBOI,
CrpaBeIIMBa BapTiCTh BU3HAYAETHCS 32 METOAMKOI, BU3HAUCHOI 0CO0O00, MIO 3iMCHIOE YHpaBIiHHS
aktuBamMu DOHIY BiAMOBITHO 10 MPUHAHATOI 00JiKOBOI MOMITUKU. BigxuneHHs MOXKyTh OyTH 3yMOBJIEHI
3HaYHUMHU 3MiHaMH Yy (piHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha SIKHX
EMITEHT IPOBAJAMTh JISUTbHICTh, 3 TAKOXK 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeaniiBa BapTiCTh IHCTPYMEHTIB KamiTaly, IO OOEpTaloThCS Ha OPraHi30BaHUX PHHKAX,
OL[IHIOETHCS 32 MIHIMaJILHUM cepell OpraHi3aTopiB TOPTiB OPImiHHUM OIp’)KOBHM KYpCOM, IO CKJIABCS Ha
naty ouinku (1-1 piBeHb iepapxii).

CrpaBeaniBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOAO SKOTO HE BCTAHOBJIEHWH OipKOBHH Kypc,
OL[IHIOETHCS 32 MIHIMAIBHOIO Cepesl OPraHi3aTOpiB TOPTiB KPaIIOK LIHOK KYIIBIi TaAKOTO IHCTPYMEHTY
Ha JaTy OILIHKK a00 3a BapTICTIO, BCTAHOBJICHOK HE3aJIOKHUM OIIHIOBAYEM, SIKIIO aKTYaJbHICTh TaKOl
ouinku He ripma 3a 30 kanennapHux AHiB (1-# piBeHb iepapxii).

CrpaBemnBa BapTiCTh IHCTPYMEHTY KamlitTaly, BH3HaueHa 3a 1-m piBHeM iepapxii, Hanami
HA3UBAETHCS «PUHKOBA BapTicTh». CrpaBe/yiiBa BapTiCTh IHCTPYMEHTIB KalliTally, 10 1MepedyBaloTh y
Oip>KOBHX CITMCKAX OPraHi3aTopiB TOPriBIIi Ta BAPTICTh SIKMX HA JaTy OL[IHKK HE MOXKe OyTH BU3HAUCHA SIK
PUHKOBa, ajlc pUHKOBA BapTiCTh BH3HAUCHA Ha JaTy, IO MEPEaye NaTi OIIHKK He OuIbllne HDK Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PHHKOBIM BapTOCTi (2-i piBeHb iepapxXii).

OriHKa IHCTPYMEHTIB KariTany, 0 He BKJIFOUEHI JI0 Oip’KOBHX CIHMCKIB OpraHi3aToOpiB TOPTiBII,
a00 y BHIIQJIKy BIJICyTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-# piBeHb i€papXii), 31iHCHIOEThCS
BIJIIIOBITHO IO IIiHW BWKYITY, BCTAHOBJICHOI PINICHHSM 3arajbHUX 300piB aKI[iOHEpiB/y4aCHUKIB TAKOTO
EMITEHTY/TOBapHUCTBA.

VY BUMNanKy, KOMM JUIS TAKOTO IHCTPYMEHTY KalliTally He BCTAHOBIICHA IliHA BUKYIY, HOTO OIliHKa
MOXe€ 3T1HCHIOBATHCS HE3AJISKHUM OI[IHIOBAYEM, SIKIIO Y4acTh DOHIY B IbOMY IHCTPYMEHTI € iCTOTHOFO
(10% Ta Ginbime) Ta GamaHcoBa BapTICTh TAKOTrO iHCTpYMEHTY ckianae 10% Tta Oiunblie BiJ 3araibHOIO
gucToi BapTocTi akTuBiB PoHy. [Ipy mboMy BUTpaTH Ha TIPOBEICHHS HE3AJICKHOI OIIHKM HE IMOBHHHI
MIEPEBUIIYBATH OYIKYBaHI BUTOMW JUISI JOCTOBIPHOTO TIPEACTABJICHHS CIPAaBEMJINBOI BapTOCTi
OL[IHIOBAHOTO AaKTHUBY. SIKIIO yMOBM sl 3ajydeHHs HE3aJeXHOTo OL[IHIOBaua HE BUKOHYIOTHCH, TO
CIIpaBeIINBA BAPTICTh TAKOTO IHCTPYMEHTY Ha JIaTy OIIHKU JOPIBHIOE 0aaHCOBIM BapTOCTI.

Jisi BU3HAYEHHS CIIPaBEMJIMBOI BAapTOCTI THUX IHCTPYMEHTIB KalliTaimy, IIOA0 SKAX BiICYTHS
iH(popMartiss PO PUHKOBI IIHHU 13 30BHINIHIX PKEPENT, BUKOPUCTOBYIOTHCS TaKi METOIWKH OIIHKH, SK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OMIHOYHI MOJENi, mO 0a3yloThCs HA JAHUX PO OCTaHHI
yroad, 3AiHCHEHI MUK HENOB’SI3aHMMH CTOPOHAMH, Ta aHami3 QiHaHcoBoi iH(opmamii mpo 00’eKTH
IHBECTYBaHHA, aHANITUYHI TPOIEAYpPH IO OLIHIII Oe3MmepepBHOCTI MISUTBHOCTI 00’€KTIB iHBECTYBaHHS,
3po0JieHl YNpaBIIIHCBKAM TEPCOHAIOM IMX MIANPHUEMCTB, TMOPIBHSHHS BapTOCTI AaKTHUBIB I[HUX
MIJIPUEMCTB Ha TOYAaTOK Ta KiHEIb 3BITHOTO mepiomy. Lli METOIWKH BHKOPHCTOBYE il OLIHKH
CIpaBeINBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 MDoHIy, SKIIO € MiJCTaBU BBAXKATH, IO OaraHCOBA
BapTICTh CYTTEBO BINPI3HAETHCSA BiJ CIpaBEMIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHAMHU y (piHAHCOBOMY CTaHi eMiTeHTa KOPIOPATHBHHX IpaB Ta/ab0 3MiHaMH KOH FOHKTYpPH
PUHKIB, Ha SIKUX E€MITEHT 3[IHCHIOE CBOIO MISIIBHICTh, & TaKOX 3MIHAMH Yy KOH FOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MiACTaB HE BUSBIEHO, Ta BapTICTh aKTHUBIB 00’€KTiB IHBECTYBaHHS Ha MOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHmiIach He Oimbmie HiXK Ha 10 BiACOTKIB, TO € MJACTaBH BBa)KaTH
CHpaBeINBY BapTICTh NaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0amaHCOBOI BAPTOCTI.

[Ipu upomy, 3rigao 1. 89 MC®D3 Ne 13 Cy0’exT TocmiogaproBaHHs Mae cpopMyBaTH 3aKPHUTI BXiHI
JaHi, KOPUCTYIOUNCh HAWKpaIIow iH(OpMalicro, HasBHOIO 3a JaHUX OOCTAaBHH, SKa MOXKE BKIIOYATH
BJIACHI JaHi cy0’ekTa rocrnoiaproBaHHs. Y mpoueci GopMyBaHHS 3aKpUTHX BXIIHUX JAaHUX CyO’ €KT
TOCIIOJIAPIOBAHHS MOXKE PO3IOYATH 31 CBOIX BJIACHUX [aHUX, alle BIH Ma€ CKOPUTYBATH [aHi, SKIIO
JOCTYIIHA y PO3YMHUX MeXax iH(opMallis CBIUYUTH MPO T€, IO iHIII YYaCHUKH PUHKY BUKOPUCTAIU O
iHII gaHi a00 00‘€KT TOCMONaproBaHHS Ma€ MIOCh OCOOJIMBE, YOTrO HEMA€ y IHIIUX YYACHUKIB PHHKY
(Hampukaz, mpUTaMaHHy cy0’€KTOBI rocmofapioBaHHs cuHepriio). Cy0’€KTOBI TrocrofaproBaHHS He
MOTPIOHO MOKITAaNaTH BUYEPITHUX 3yCHIJIb, MO0 OTpuUMaTH iH(OpMAaIio MpOo TPUITYIIEHHS YYaCHUKIB
punky. IIpote, cy0’exT rocrnoiaproBaHHS Ma€ B3SITU 0 yBard BCIO iH(GOPMALIIO MPO MPUMYIICHHS
YYaCHHUKIB PHHKY, SIKI MO)KHA JOCTATHBO JIETKO OTpUMAaTH. 3aKpUTi BXifHi JaHi, chopMoBaHi y crocio,
ONMCAHMH BHWILE, BBAXKAIOTHCS MPUNYLIEHHSIMHW YYacHUKIB PHUHKY Ta BiINOBIAAIOTH METi OLIHKH
CHpaBeIIMBOI BapTOCTI.
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CrpaBeasyBa BapTiCTh IHCTPYMEHTY KamiTaly, IO CKIAAAa€ThCs 3 aKiliid, 00ir SKUX 3ynmuHeHo, abo
naiB (YacTOK) TOBAPUCTB, LIOMO SKUX PO3MOYATO MPOLenypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2. Knacugikayis ginancosux axkmueis

[lpu mnepBicHoMy BH3HAHHI (iHAHCOBI aKTHBH KIACH(]IKyIOTbcs K (PiHAHCOBI aKTWUBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIPaBEJIMBOIO BAPTICTIO, IO 3MIHIOETHCS Yepe3 IHIIHMA
cykynuuit goxing (FVOCI) abo cnpaBeainBoO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30HMTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTUBH CIIOYAaTKy BU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO IUIIOC,
SKIO (iHAHCOBI aKTUBHU HE BiOOpaKarOTHCS 3a CIPABEAJIUBOIO BapTICTIO Yepe3 MprOyTOK a0o 30UTKH,
BHUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpHuadaHHs (iHaHCcOBoro akTuBy. CIipaBeminBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpaIIe MiATBEPPKYETHCS [IHOK YTOH.

@®onn winacugikye (iHAHCOBI aKTHBU SK Taki, IO Hajalli OLIHIOIOTHCS 32 aMOPTHU30BAHOIO
cO0IBapTICTIO, CIpaBEIUIMBOI0 BapTICTIO Yepe3 IHIMMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOIO BapTiCTIO
yepe3 npuOyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mozeli cy0’€KTa rOCIOAapIOBaHHA 3 YIPaBIiHHS (IHAHCOBUMH aKTUBAMU;

0) yCTaHOBJICHUMHU JIOTOBOPOM XapaKTEPUCTUKAMU TPOIIOBUX IMOTOKIB 32 (JiIHAHCOBUM aKTHBOM.

BisHec-mMonens BimoOpaxkae crocid, y skuii DoHja ympapise akTHBAMH 3 METOI OTPUMAaHHS
TPOIIOBUX MOTOKIB: 4d € MeTor0 Doy (i) BUKIIOYHO OTPUMAHHS MepedayeHnX JIOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTUBIB (KyTpUMaHHS aKTHBIB JUIsl OTPHMaHHS IepeadadeHnx JIO0roOBOPOM T'POIIOBHX
MOTOKIBY»), abo (il) OTpUMaHHS Iepe0aYeHUX A0rOBOPOM I'POIIOBHX MOTOKIB 1 TPOIIOBUX IOTOKIB, SIKi
BUHUKAIOTh y pE3YJIbTaTi MPOAaxy akTHBIB («KyTPUMaHHS aKTHBIB Ui OTPUMAaHHS NependaueHux
JIOTOBOPOM TPOIIOBHX IMOTOKIB 1 TPOJaxKy»), abo SKIO HE 3aCTOCOBYEThCS Hi MyHKT (i), HI MyHKT (ii),
(hiHAHCOB1 aKTHBH BIIHOCATHCS Y KATErOpit0 «IHIIMX» Oi3HEC-Mojiesiell Ta OI[IHIOIOTHCS 3a CIPaBEUINBOIO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

biznec-Monmens BU3HAYAETHCS IS TPYIH aKTUBIB (Ha piBHI TOpTdEns) Ha OCHOBI BCIX BIAMTOBITHUX
JOKa31B TISUTBHOCTI, sIKy POHI Mae HaMip 3MIMCHUTH IS JOCATHEHHS I1UTi, BCTAHOBJICHOI IS TTOpTders,
HasiBHOTO Ha MaTy oiiHku. Pakropwu, siki DOHJ BpaxoBye NMPH BU3HAUEHHI Oi3HEC-MOJEIN, BKIIOYAIOThH
MeTy 1 ckiaj mopTdemns, MUHYIUH ITOCBIA OTPUMAaHHS T'POIIOBHUX IOTOKIB IO BiAIMOBIIHUX aKTHUBAX,
MIXOMU 1O OIIHKK Ta YIIPABIIHHS PU3UKAMH, METOIM OIIHKH JOXOTHOCTI aKTHBIB Ta CXEMY BHILIAT
KEpIBHUKAM.

[Ipu omiHmi cnpaBemTUBOI BapTOCTI (PIHAHCOBUX AKTHBIB YIPABIIHCHKHUH IEPCOHAN 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAOBIAaIOTH OOCTaBMHAM Ta JUISI SKMX € JOCTATHHO JaHUX, MO0 OIIHUTH
CHpaBeINBY BapTiCTh, MAaKCHMI3YIOUM BHWKOPHCTAHHS IOPEYHUX BINKPUTHX MaHUX Ta MIHIMI3ylouu
BHUKOPUCTAHHS 3aKPUTHX BXITHUX JJAHUX.

Ha Gamanci cranom Ha 31 Gepe3ns 2025 poky y PoHAI HE BpaxOBYIOTHCA IOIHOBI (PiHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHUX KaIliTalliB.

3.4.3. Ilpununenns suzHanHs DiHAHCO8020 aKMUEY

®onp niepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tmepeaae KOHTPAKTHI IpaBa Ha Oflep KaHHS TPOIIOBHUX MOTOKIB (DiHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX IMOTOKIB (hiHAHCOBOTO aKTHUBY, alie Oepe
Ha ce0e KOHTPaKTHE 3000B’sl3aHHS CIUIATHTH TPOIIOBI TIOTOKH OJHOMY a00 KITBKOM OJiepXKyBadaM 3a
Yrofioro, sIKa BiIIOBiTa€ yMOBaM, HABEICHUM HIDKYE.

Axmo donx 30epirac KOHTPAKTHI MpaBa Ha OJepXKaHHsS TPOIIOBUX TOTOKIB Bif (piHAHCOBOTO
aKTUBY («IEpBICHUI aKTHUBY»), alle Oepe Ha cebe KOHTPAKTHE 3000B ’A3aHHS CIUIATUTH IIi TPOIIOBI MTOTOKU
ofHOMYy ab0 KiTbKOM Cy0’€KTaM TroOCIOJapioBaHHs («KiHIIEBMM OepKyBadam»), To DOHI pO3IIIsLiae
oleparliro sk rnepenavdy (hiHaHCOBOTO aKTHUBY TOJI 1 JIMIIIE TOJi, KOJIM BUKOHYIOTHCS BCi 3 HaBEACHUX Jalli
YMOB:

a) cy0’€KT rocrofapoBaHHs HE Ma€ 3000B’A3aHHS CIUIATUTH CYMHU KiHIIEBUM OJIEp)KyBadyaM, JOKH
BiH HE OTPHMMAE CKBIBaJIEHTHI CyMH BiJ NeEpBICHOTO axkTHBY. KOpPOTKOCTpOKOBI aBaHCH CyO’ €KTa
TOCIIO/IaPIOBAHHS 13 MPAaBOM IOBHOI'O BiJIIKOIYBAaHHS IMO3HMUYEHOI CYMH IUIIOC HapaxoBaHI BiJICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh 11i€1 yMOBH;
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0) yMOBU KOHTPAaKTy IpoO Iepeaady 3a00pOHSIOTh Cy0’€KTOBI TOCIOJApIOBaHHS IPOoJaBaTH ado
HAJaBaTH y 3acTaBy IEPBICHUI aKTUB, OKpIM HaJaHHS KiHIIEBUM OJlep)KyBauaM SK 3a0e3leyeHHs
3000B’s13aHHS CIIJIATUTH TPOLIOBI MTOTOKH;

B) Cy0’€KT rocmofaproBaHHS Ma€ 3000B’si3aHHS IepenaTH OyAb-iKi T'pOLIOBI MOTOKH, SIKi BiH
OTPUMYE BiJl iMEHI KiHIIEBHX OfIEP)KyBayiB, 03 CyTTeBOI 3aTpUMKHU. Kpim Toro, cyd’e€KT rocnogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHLIH Yy TPOIIOBI KOIITH
a00 eKBiBaJCHTU TpomIoBUX KOITIB (sik BuzHaueHO B MCBO Ne 7 «3BiTH mpo pyX IPOIIOBUX KOIITIB)
MPOTATOM KOPOTKOTO TEpioAy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOINTIB JI0 JaTH HEoOXimZHOro
nepepaxyBaHHs KIHIICBUM OJICp)KyBadaM, MPUYOMY BiJICOTOK, 3apOOJICHUH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TEPEPaxoBY€ETHCSI KIHIIEBUM OJIEPKYBadaM.

3.4.4. Dinancosi 30606 ‘sa3anns

®onpa kmacudikye Bci (piHAHCOBI 3000B’s3aHHS K Taki, IO y IOAAJBIIOMY OIIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOAOM €(PEKTUBHOIO BIJICOTKA, 32 BUHATKOM TaKUX:

a) giHaHCOBi 3000B’s13aHHS 32 CIIPABEITUBOIO BAPTICTIO 3 BiZIOOpaKEHHSIM PE3yIIbTaTy MEePEOIiHKH
y npubyTky abo 30uTky. Taki 3000B’s3aHHS, B TOMY YHCII TOXifAHI (hiHAHCOBI IHCTPYMEHTH, SIKi €
3000B’s13aHHSMH, Y TIOJAJIBIIIOMY OILIHIOIOTHCS 32 CIIPABEIUBOIO BAPTICTIO;

0) ¢iHaHcoB1 3000B’A3aHHS, 10 BHHUKAIOTh, KO Tepeaada (iHaHCOBOTO aKTHBY HE Bi/NOBIIa€E
KPUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS IIAX1 MTOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

I') 3000B’s13aHHS HAJaTH TO3MKY 3a BIZICOTKOBOIO CTABKOKO, HIYKYOIO HIK PHHKOBA.

®onn Bu3Hauae (iHaHCOBE 3000B’s3aHHS 332 CHPABEIUIMBOKO BapTICTIO 3  BigoOpakeHHSIM
pe3yabTaTy IEPEOLiHKH y MNpUOYTKYy abo 30MTKYy, KOJM IpH IEPBICHOMY BH3HAaHHI HECKaCOBHO
MpHU3HAYATH (iHAHCOBE 3000B’S3aHHSI SK Take, IO OI[HIOEThCS 32 CIPABEUIMBOI0 BApTICTIO 3
BioOpakeHHSAM pe3yiIbTaTy IEPEOIliHKH Yy MpUOYTKy abo 30WUTKy, abo SKIIO pe3yabTaTOM TaKoro
MPU3HAYEHHS € JopeuHila iHpopMarlisi, OCKiIbKH a00:

a) BOHO YCYBa€ ¥ 3HAYHO 3MEHIIYE HEY3TO/DKEHICTh OIIHKY YH BU3HAHHS, 110 B IHIIIOMY BUIIAIKY
BHHHKA€ BHACIIIOK OLIIHIOBAHHS aKTHBIB a00 3000B’s3aHb UM BU3HAHHS MPHUOYTKIB a00 30MTKIB 32 HUMHU
Ha PI3HUX OCHOBaX; a00

0) ynopaBliHHSA Tpynoro (iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBHMX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb Ta OIIHKA iX TOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPABEIUTMBOI BAPTOCTI, BIMMTOBITHO 11O
3aI0OKyMEHTOBAHOI CTpaTerii yrnpaBJiHHSI pU3HKaMH a00 IHBECTHIIHHOIO CTpaTeri€lo, 1 iHpopMmallis mpo
TaKy TPyNy HAAA€ThCSA JUIA BHYTPIIIHBOTO BUKOPWUCTAaHHS Ha IIiil OCHOBI BHUIIOMY YIPAaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHI TPUHHAB PIlIEHHS OIiHIOBaTH (PiHAHCOBI 3000B’s3aHHS 3a CIPABEUTHBOIO BAPTICTIO, OKPIM
THX, AKi TOBUHHI O0JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp BrTydae ¢inancoe 30008’ s13aHHS (200 yacTuHY (HiHAHCOBOTO 3000B’SI3aHHS) 31 CBOT'O 3BITY
po (piHaHCOBHIA CTAH TOI 1 JUIIE TOMi, KOIW HOTO MOTralialTh, TOOTO KOIX 3000B’sI3aHHS, BU3BHAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBAaHO a00 CTPOK HOTO [Iii 3aKIHUy€EThCS.

3.4.5. Cyoorcenns wiooo ouikyeanux mepminie ympumanus Qinancosux iHcmpymeumie

YrpaBimiHCPKANA TIEPCOHAN 3aCTOCOBYE TMpodeciiiHe CyMKEHHS IIOM0 TEPMIHIB YTpUMaHHS
(inancoBux iHCcTpyMeHTIB. [IpodeciiiHe cy/DkeHHS 3a MM MUTAHHAM TPYHTYETHCS Ha OIUHII PU3UKIB
(hbiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI # AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’s3aHI 3 TPU3YNMHHEHHSAM 0OIry I[IHHMX mamnepiB abo
0aHKPYTCTBOM 00 ’€KTy 1HBECTYBaHHs, IO HE € IMJKOHTPOJIHHUM YIPABIIHCHKOMY TEPCOHATY 1 MOXeE
CYTTEBO BILUTUHYTH Ha OILIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

3.4.6. Cyooicennsi m000 3min_ cnpageoausoi eapmocmi hinancosux aKkmusis

VYnpasnincekuii nepconan ®oHgy BBaxkae, 1m0 OOJNIKOBI OLIHKK Ta MPUIYIIEHHS, SIKI MalOTh
CTOCYHOK /10 OLIHKH ()iHAHCOBHX IHCTPYMEHTIB, ¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JDKEpPENIOM HEBU3HAUYEHOCTI OLIHOK, TOMY ILIO:
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- BOHHM 3 BHCOKHMM CTyIIEHEM KHMOBIPHOCTiI 3a3HaIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKH OL[IHKH
0a3yloThcsl Ha TPHUITYLICHHSX YIPaBIiHCHKOrO MEPCOHATY LIOAO BiICOTKOBHX CTAaBOK, BOJIATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, MOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb Mij Yac OLIHKU
THCTPYMEHTIB, a TaKOX crennivHuX 0coONMMBOCTEH omnepariid;

- BIUIMB 3MiHM B OI[IHKaxX Ha aKTHBH, 5IKi BifoOpakeHi B 3BiTi Mpo (iHAHCOBUI cTaH, MOXe OyTH
3HAYHUM.

SAx6u ynpaBniHcbkuid niepcoHan PoHIY BUKOPUCTOBYBAJIO iHINI MPUIYIIEHHS OO0 BiICOTKOBHUX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHra, Jatu odepTH i
KOpUTYBaHb MiJi Yac OLIHKK IHCTpyMeHTIB, Oinplna abo MeHIIa 3MiHa B OIHI BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PMHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOparkeHUU Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopuctanHsl pi3HHX MapKeTHHTOBHX NPUITYIIEHb Ta/a00 METOMIB OLIHKK TaKOX MOXE MaTH
3HAYHUH BIUTUB Ha TependavyBaHy ClpaBeNBY BapTiCTh.

CrpaBeyiMBy BapTICTh JeOITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOXK IHBECTHUIIIH,
JOCTYITHHX JIJIS POy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HEMAE PUHKOBOTO KOTHPYBaHHS
[MX aKTHBIB.

VYnpasnincekuii nepcoHan DoHay BBakae, IO HaBENEHI PO3KPUTTSA IMIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
OyJb-sKa CyTTe€Ba iH(OpMALIis 11010 3aCTOCYBaHHS CIIPABEUIMBOI BapPTOCTI, sIKa MOXe OyTH KOPHCHOIO
JUIsl KOPUCTYBaviB (JiIHAHCOBOT 3BITHOCTI.

Po3ymitoun BaXKIHMBICTH BUKOPHCTaHHS OOJIKOBUX OIIHOK Ta TPUITYIIEHb IOJO CIPAaBETUBOI
BapTOCTI (HiHAHCOBHMX AKTUBIB B pa3i BIJICYTHOCT] BXIIHUX JAHUX LIOJO CIPABEIJIUBOI BAPTOCTI MEPILIOTO
piBHS, YpaBiiHChKUH niepconan DoHay TIaHye BUKOPHCTOBYBATH OIIHKU Ta CY/PKEHHS, sIKi 0a3yl0ThCs
Ha mpodeciiHiii KoMmmeTeHil mnpaiiBHuKiB @OHay, IOCBiII Ta MHHYJIMX IOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MOjeIeH BapTocTi (PiHAHCOBUX aKTHUBIB. 3alydeHHS 30BHIIIHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHX IHCTPYMEHTIB, 1€ OIliHKaA, sIKa 0a3yeThCs Ha HpodecikiHii
KOMIICTEHIIIi, JOCBiAl Ta pO3paxyHKaX € HEIOCTATHLOK), BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBHUX
THCTPYMEHTIB OKPEMO.

3.4.7. Cyoorcenus w000 8useieH s O3HAK 3HeYIHeH ] aKmueie

BignocHO (hiHAaHCOBUX aKTHBIB, SIKi OITIHIOIOTBCS 32 aMOPTHU30BaHOIO BapricTio, DOHI Ha HATy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPEIUTHOTO PH3HKY.

®onHp BU3HAE pe3epB Mif 30UTKU IS OYIKyBAHUX KPEAUTHUX 30MTKIB 3a (HiHAHCOBUMHU aKTHBAMH,
SIKi OIIHIOIOTBCS 32 aMOPTH30BAHOIO BapTICTIO, Y PO3MIpi OUIKYBaHUX KPEAUTHUX 30MTKIB 32 BECh TEPMiH
nii ¢iHaHcoBOro akTWBY (IIpW 3HAYHOMY 301NBIIEHHI KPEIUTHOTO PHU3UKY/IUISI KpEeAUTHO-3HEIIHEHUX
(inaHCOBHX aKTHBIB) a00 12-MiCSYHUMHU OUIKYBAaHUMH KpeOUTHHMH 30WTKamMu (y pasi HE3HAdyHOro
3POCTaHHS KPEAUTHOI'O PU3HUKY).

3a3BHUUail OYIKy€eTHCS, IO OYiKyBaHI KPEAUTHI 30UTKH 32 BECh TEPMiH JIii MaroTh OyTH BH3HAaHI JI0
TOr0, SIK (P IHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUYSHHM. SIK MpaBUIIO0, KPEIUTHUI PU3UK 3HAYHO 3POCTAE
me 10 Toro, sk (piHAHCOBWH IHCTPYMEHT CTaHe MPOCTpOYeHHM abo Oyae MOMiYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € CHeNU(ITHUMU IS TO3HMYATbHUKA, (HAIPUKIA, 3aiiCHeHAs Moandikarii abo
peCTpyKTypH3aIlii).

Kpemutauit pusuk 3a (iHAHCOBHM IHCTPYMEHTOM BBKAETHCSI HHU3BKHUM, SKIIO (HiHAHCOBUH
IHCTpYMEHT Ma€ HU3bKUI PU3HUK HACTaHHS JeONTY, MO3MYATHHHUK MA€ MOTYXKHIN MOTEHITiall BAKOHYBAaTH
CBOI JIOTOBipHI 3000B’S3aHHS MIOAO0 TPOMIOBMX TIOTOKIB Yy KOPOTKOCTPOKOBIM TIEPCIEKTHBI, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHMX 1 JUJIOBUX YMOBax y JOBTOCTPOKOBIH IIEPCIIEKTHBI MOXYTh
|3HM3UTH, ane He OOOB’S3KOBO 3AaTHICTh IO3MYAJIbHHKA BHUKOHYBaTH CBOI 3000B’SI3aHHS ILOJO
JIOTOBIpPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUHA KPEAUTHUN PU3UK JIHILIE Ha
MiZICTaBl TOTO, MI0 PU3UK JePOITY 32 HUMH € HIDKYUM, HDK PU3UK IedoiTy 3a iHIMMH (iHAHCOBUMH
iHcTpyMeHnTamu ®onny abo HiX KPEAUTHUN PU3UK IOPUCIUKILL, B siKiii DOHA 3MIHCHIOE MiSTBHICTS.

OuikyBaHi KpenuTHI 30MTKHM 3a BeChb TEPMiH Aii HE BH3HAIOTHCS 3a (PIHAHCOBHM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBAaXKaBCS IHCTPYMEHTOM 13 HHU3BKUM KPEAUTHHUM PH3UKOM Yy
MOIEpEAHBOMY 3BITHOMY I1EPiOJi, ajle He BBAXKAETHCA TAKUM CTAHOM HA 3BITHY JaTy. Y TaKOMY BHUIIAAKY
@DoHJ 3’5COBYE, UM MaJlo Miclle 3HAUHE 3POCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY NEPBICHOIO BU3HAHH,
a OT’Ke UM 1ocTana noTpeda y BU3HAHHI O4iKyBaHMX KpEeAWTHHUX 30UTKIB 32 BECh TEPMIH [ii.
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OuikyBaHi KpeUTHI 30MTKH BiOOPaKaroTh BIaCHI O4iKyBaHHS DOHY 11010 KPESAUTHUX 30HUTKIB.

Ha naty cranom Ha KiHenpb 3BiTHOTO poky DoH MPOBOAMTH aHaNi3 AeOITOPCHKOI 3a00pTrOBaHOCTI,
iHII0T Ae0ITOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASIBHOCTI O3HAK iX 3HEI[IHCHHSI.
30UTOK Bij 3HEHiHEHHSI BU3HAETHCS BUXOMSMYM 3 BIACHOIO MPOQEciiHOro CyHKEHHS YIMPaBIiHCHKOTO
MepCOHaIy 3a HasiBHOCTI 00’ €KTUBHHUX JaHUX, IO CBi4aTh MPO 3MEHILICHHS MepeadadyBaHuX MalOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yNbTaTi onHiei a0 KiTbKOX MOAIN, MO BiAOyJHCS Micis
BU3HAHHS AKTHBY.

3.5. 3nenwennsa kopucnocmi HeIiHAHCOBUX AKINUBIE

Ha xoxHy 3BiTHY naty ®oHI BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIICHHS KOPHUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iCHYIOTh, a00 SKIIO HEOOXiAHO BUKOHATH LIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIeHHsI KOpHCcHOCTI, DOHJ 3/iHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiNIIKOAyBaHHA akTHBy. Cyma
OYIKYBAHOI'O BIJIIIKO/MyBaHHS aKTHUBY - II¢ HaiOLIbIIa 3 JBOX OI[IHOK: CHPABEUIMBOI BapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTUBY a00 OJMHMII, sIKa TE€HEpYye TPOIIOBI KOIITH, Ta HOr0 BapTOCTI MpH
BUKopucTaHHI. CyMy OYiKyBaHOTO BIJIIKOIYBaHHS BH3HAYAIOTH U KOXXHOTO AKTHBY, 32 BUHSITKOM
BMITAJIKIB, KOJIU aKTUB HE T€HEPYE HAJIXOKEHHS TPOLIOBUX KOIITIB, IO 37¢OLIBIIOT0 HE 3aJIeKaTh BiJ
HAJXO/KEHb TPOIIOBMX KOIITIB BiJI iHIIUX aKTHBIB Ta rpyn akTHBIB. SKmio OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa TeHEpye TPOIIOBI KOIITH, MEPEBUINYE CYMYy WHOTO OYIKYBaHOI'O BiJIIKOIYBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 0 CYMH HOro OYiKyBaHOIO BiaiiKkoAyBaHHs. [Ipu omiHii
TerepilHboi BAPTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/PKEHb BiJl aKTHBY, MAaHOYTHI TPOIIOBI ITOTOKU
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBaHHs, sKa BijioOpa)ka€ MOTOYHY PUHKOBY BapTICTh Tpoed y
Yaci Ta crenudivHi 1y akTUBY pU3HKH. [Ipy BU3HAYEHHI CITPaBEIMBOI BAPTOCTI aKTHBY MiHYC BUTpPATH
Ha BHOYTTS OepyTh JIO yBard OCTaHHI omepallii Ha pUHKY, 32 YMOBHU IXHBOI HAsSBHOCTi. Y pa3i, SKIIO
imeHTH(diKyBaTH Taki omepanii HEMOXJIHMBO, BHKOPHCTOBYIOTH BIIOBiMHY Mojenb OIiHKA. Lli
PO3paxyHKH MIATBEPKYIOTh OI[IHOYHHUMH Koe(ilieHTaMH a00 IHIIMMH JOCTYIIHHMMH IOKa3HUKAMHU
CIIPaBEMIINBOI BapTOCTi. 30MTKH Bil 3MEHIIICHHS KOPUCHOCTI IMMOTOYHOI AISUTbHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30mTKy. OnWHMI, SKa TEHEpye TPOIIOBI KOINTH, - HaWMEHIa Tpyna akKTHBIB, SKy MOXKHA
IIeHTH(IKYBATH 1 sIKa TEHEpPYe HAAXOKEHHS TPOMIOBHX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEXKaTh Bif
HaJIXO/DKCHD TPOIIOBUX KOIITIB BiJ iHIINX aKTUBIB a00 TPyl akTUBIB. Ha KOXKHY 3BITHY AaTy MPOBOIATH
OLIIHKY HAasIBHOCTI O3HAK TOT0, L0 PaHillle BU3HAHI 30UTKU BiJl 3MEHILICHHS KOPUCHOCTI aKTHBY OLIbIIIC HE
ICHYIOTh a00 3MEHIIWINCSA. 3a HasBHOCTI TaKMX O3HAK IPOBOISATH OIIHKY CYMH O4YiKyBaHOT'O
BIJIIIKOZTyBaHHS aKTHBY. PaHime BU3HaHI 30MTKH Bil 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUTBKHA Y TOMY
BHITAJKy, SKIIO Majia MicIle 3MiHa B OIIHKAaX, SKi BUKOPHUCTOBYBAIX ISl BU3HAYEHHS CyMH OYiKyBaHOTO
BIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BH3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQJKy OalaHCOBY BapTICTh AKTUBY 30UIBIIYIOTH OO CYMH OYiKYBaHOTO BiIIIKOTyBaHHS
akTuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE IEpEeBUINYBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 32 BHPAxXyBaHHSM aMOpTH3allii, SIKOM y TOMEpeqHiX pOKax He BU3HABaBCA 30MTOK BiX
3MEHIIIeHHsST KOPUCHOCTI akTUBy. lle cTOpHYBaHHsS BH3HAIOTh Yy CKJIami MpuUOyTKy Ta 30umTKiB. [licms
CTOpPHYBaHHS 3HOC IUIsIra€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOLTY IepeoriHeHO1
0anaHCOBOT BapTOCTi aKTHUBY, 32 BUPaxXyBaHHSIM HOTO JIKBiTAIliifHOI BApTOCTi, HA CUCTEMAaTHYHIA OCHOBi
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30umkis

Juis TectyBaHHS BCiX iHIMX (piHAHCOBHX aKTHBIB Ha IpenMmer 3HeliHeHHS DOHJ 3aCTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BMYaiiHOrO mimxony DoHp posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHBIB, 110 SIKUM He OYJIO CYTTEBOTO 3pOCTaHHS KPEIUTHOTO PU3HKY;

- aKTHBIB, 110 KM OYJIO CYTTEBE 3pOCTAHHS KPEUTHOTO PH3HKY.

Jlnst piHAaHCOBHX aKTHBIB, IO SIKUM HE OYJIO CYTTEBOIO 3pOCTaHHS KPEIUTHOI'O PHU3UKY IICIs
nepBicHOro Bu3HaHHA DoHJ BU3HAE pe3epB MijA ABaHAIATUMICSIYHI OWiKYBaHi KPeOUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKyBaHMX KpPEIWTHHX 30MTKIB 3a BecCh Mepiof, TOOTO OUiKyBaHi KPEOUTHI PHU3UKH, IO
BHHUKAIOTh Y HACTIJIOK BCIX MOMUIMBHUX BHIIAJKIB IEPONTY, IO MOXKIIUBI MPOTATOM JBAHAAISTH MICAIIIB
MicCIIs 3BITHOT ATH.
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Hnst ¢diHaHCOBHX aKTHBIB, MO SKUM BiAOYJNOCS CYTTE€BE 3POCTaHHS KPEAUTHOIO PHU3HMKY Ha
iHAMBIAyalbHIM 4u rpymnoBiii ocHoBi DOHI BU3HAE pe3epB Mil OWiKYBaHi KPEAMTHI PU3UKU Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHHUKAIOTH y HACHIJOK BCIX MOXIIMBUX BHIAJKIB
nedonTy mpoTsAroM ycboro TepMiny Aii ginancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY gaty DoHJ
OL[IHIOE HAsIBHICTh 3HAYHOrO 30UIBIIEHHS KPEIUTHOTO PU3HMKY 1O (PiHAHCOBOMY akTHBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ mpH OIMiHII 3MiHM KPETUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOETHCS HA KIHEIhb KOXKHOTO
3BiTHOTO Tepiony. Ilpu anamni3i QiHaHCOBMX aKTHUBIB IIOJ0 3MEHIIEHHS iX KOpUCHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI TPO TPOCTPOUYEHY JeOITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SKi MOXKYTh BIULIMHYTH HAa MalOyTHI KpeUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mia KpeauTHI 30UTKH (TOKIaaHimIe auB. 1. 2.4.2).

3.7. Openoda ma ii ioenmugixayis

JloroBopu orepailiiftHol Ta (iHaHCOBOI OPEHIN Y POJIi K OpEHAApiB, Tak 1 opeHmonaBiiB y DoH
HE YKJIJIaB.

4. Hosi Ta neperisgHyTi CTaHAaApTHU Ta IHTEPIpETaLil

®onn 3acrocopye Bci MC®D3, sixi HaObynu uunHHOCTI 10 260 3 01.01.2025 poky. [lonpaBku Ta
3mian 10 MC®3, 1110 He BHECEH1, HE BIUIMHY/IM Ha ()iHAHCOBY 3BITHICTH 3a 1 kBapTan 2025 poky.

VY 2024 poni HaOyBalOTh YAHHOCTI J[BA HOBI CTaHJAPTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX TOMPABKH JI0 YOTHPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «BaranpHi BUMOrH A0 PO3KpUTTS (iHaHCOBOI iH(popMallii, MoB's3aHOi 31
ctamuM po3BUTKoM» Ta MCD3 (IFRS) S2 «Po3kputts iHpOpMaIllii, TOB'SI3aHOI 31 3MIHOIO KIIIMaTy», SIKi
BCTaHOBJIIOIOTh BUMOTH 10 PO3KPUTTS (hiHaHCOBOI iH(opMallii, OB'I3aHOI 31 CTAIUM PO3BUTKOM. BoHu
BCTAHOBJIIOIOTh BHUMOI'H JIO PO3KPHUTTS iH(OpMAILii NMpo PHU3UKK Ta MOXKIMBOCTI, IMOB’S3aHI 31 CTaIUM
PO3BHUTKOM Ta 3MIHOIO KITIMATy, SIKI MOXXYTh BIUIMHYTH Ha T'POITIOBI IMOTOKH ITIIPHUEMCTBA, JOCTYI IO
(hinancyBanHs a00 Ha BapTICTh KaITiTAIy.

Hacammniepen BoHM Opi€eHTOBaHI Ha iIHBECTOPIB 1 AAIOTh YIiTKE YSABJICHHS, SKY 3BITHICTh KOMITaHii
MaloTh Ha/IaBaTH, 00 BiAMOBiAATH MOTpedaM riI00albHAX PUHKIB KaImliTaty.

MC®3 S1 MicTUThP HH3KYy BHMOT A0 PO3KPUTTS iH(OpMAIi, MO MO3BOIAIOTH KOMIIAHISIM
MOBIIOMIIATH 1HBECTOPIB TPO PU3MKHA Ta MOXKIHUBOCTI, TOB'A3aHi 31 CTIHKICTIO y KOPOTKOCTPOKOBIH,
CepEeIHbOCTPOKOBIN Ta JOBTOCTPOKOBIH TEPCIICKTHBI.

MC®3 S2 BCTaHOBIIOE BHMOTH J0 PO3KPHUTTSA iHGOpMaIii, MOB's3aHOI 3 KIIMaToM, I
npu3HaveHui st Bukopuctanus 3 MC®3 S1. Crangapta HaOynu ynHHOCTI 1 cigast 2024 poky.

BripoBamxyBaTUMyThCSi BOHM TIOSTAIHO: Yy TMEPIIUH pPIK KOMITaHil 3MOXYTh OOMEKHUTHCS
PO3KpUTTAM iHpopMaIil npo kriMatnyHi pu3ukH 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH MaHi 3rigao 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYIOTBbCS DoHIOM, epeKT BIIIMBY Ha (IHAHCOBY 3BITHICTH HE
ouikyeTbes, ockimpkn y DoHmy Ha naty ckmamaHHs (DiHaHCOBOI 3BITHOCTI BiICYTHI 00 €KTH s
3acTocyBaHHsA y po3yminHI MC®3.

[ompasku o MC®3 (IAS) 1 «Hamanus iHaHCOBOI 3BITHOCTI:!

- TepIna TOompaBKa TOpPKHYy/Hacs Kiacudikailii 3000B's3aHb. Bimmoimuo g0 3miH  «Kmiacudikaris
3000B's13aHp SIK MMOTOYHI Ta HEIOTOYHI», 3000B'I3aHHS KIACH(IKYEThCS SK HEMOTOYHE, SIKIIO KOMMaHisg
Mae TpaBO BIACTPOUMTH BPETYJTIOBaHHSA 3000B'S3aHHSA SK MIHIMyM Ha 12 wmicamiB. 1 me mpaBo Mae
ICHyBaTH Ha JaTy 3aKiHUYEHHS 3BITHOTO IEPiOAY HE3ICKHO BiJ TOro, YHM IUIAHYE IIIIIPUEMCTBO
KOPUCTYBATHCSA IIMM MpaBoM. SIKIIO MpaBO BIJACTPOUYMTH BPETYIIOBAHHS 3000B'I3aHHS 3AJICKUTH BiJ
BHKOHAHHS ITTIMIPHUEMCTBOM TEBHUX YMOB, TO TaKe MPaBO ICHYE Ha JaTy 3aKiHYEHHS 3BITHOTO MEpiofy,
JIUTIIE SKIIO MiAPUEMCTBO BUKOHAIIO BCI YMOBH JIO II€T 1aTH.

- ngpyra mompaBka «HemorouHi 3000B's3aHHS 31 CHEMIalbHUMHU YMOBaMW» Iependadae, 1o
MIJIPUEMCTBO MOXE KiIacu(ikyBaTH 3000B'I3aHHSA, II0 BHHHUKAIOTh 33 KPEAUTHOK YOOI, SK
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HEMOTOYHI, SKIIO MPaBO MIAMPHEMCTBA BIACTPOYMTH TIOTAIICHHS IUX 3000B'I3aHb 3yMOBJICHE
BHUKOHAHHSM CITELIAIBHUX YMOB IIPOTATOM 12 MiCSI[iB IMICIIS 3aBEPIICHHS 3BITHOIO ITEPIOAY.

VY npumitkax 10 GpiHAHCOBOI 3BITHOCTI HEOOX1THO PO3KPUTH iH(GOPMAILiO, KA JTO3BOJIHMTH KOPUCTYBaYaM
YCBIIOMUTH PH3UK TOTO, IO 3000B'sI3aHHS MOXYTh IIJUIATATH TOBEPHEHHIO MPOTATOM 12 MiCAIIB TiCIs
3aBEPIICHHS 3BITHOIO Mepioay. A came: iH(GOPMAIliIO IIPO CIelialbHi YMOBH, KOIH MAMPUEMCTBO iX Ma€e
BHKOHATH, 0aJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKOXK (haKkTH Ta OOCTABUHH, MOB'sI3aHI 3
BUKOHAHHSM I[UX YMOB.

3minu 1o MC®3 16 «Openga» — «OpenHe 3000B'13aHHS B OIepallisax IPOAaxky Ta 3BOPOTHOI OPEHIN.
Y MC®3 16 BHecCIH TOMPABKY, sKa MOSCHIOE, SIK KOMIIAHIIM BimoOpaxxaTu B 00IiKy IPOAak Ta 3BOPOTHY
opeHy IMicias maTt omepaiii. Temep mpoaaBelb-opeHIap MOBUHEH Oyae BpaxOBYBaTH 3MiHHI OpEHIHI
IJIATEXK], 0 BUHUKAIOTH MPH Yrofi MPOJaXxKy 31 3BOPOTHOIO OPEHIOI0, Y 3000B'I3aHHAX IMIOJ0 OPCHJIM.
HoBa Mopmens 00Ky 3MIHHUX IUIATEXKIB BHMaraTHMe IIEPEOLIHKH M, MOXKIHMBO, IMEpPEepaxyHKy YIrom
KYIIBII-IIPOJAXKy 31 3BOPOTHOIO OpeHI010, ykiIageHux 3 2019 poky. Omepallis Ipoaaxky 31 3BOPOTHOIO
OpPEH0I0 — IIe KOJW MiAMPUEMCTBO MPOJAE aKTHUB 1 OPEHIYE HOro K y HOBOTO BJIIACHHKA HA NEBHUMN
niepioa. Hoea monpaska jonoHioe Bumoru MC®3 16 111010 Mpo1axy Ta 3BOPOTHOT OPEHH, Ta YTOYHIOE,
[0 OpeHJAP-NPOJaBellb HE IMOBUHEH BM3HABATH JKOIHOI CyMH HMPHOYTKY a00 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBAaHHS, 30epEKEHOr0 3a HUM. AJle Iie He 1030aBJIsie€ HOoro mpaBa BU3HABATH Ti MPUOYTKH UK
30MTKH, IO MOB'S3aHI 3 YACTKOBUM YM IOBHHM IPUIIMHEHHSAM Takoi openau. YurtaiiTe Oiablile Mpo LeH
cTaHmapT 1 HOBY monpaBky B crarti «Openga B MC®3 (IFRS): 110 3MiHuIOCS MMicias BBEIACHHS B IO
HOBOI'O CTaHJIAPTY».

3minu 70 MC®3 (IAS) 7 Ta MCD3 (IFRS) 7 — «Yroau mpo (hiHaHCYBaHHS [TOCTAYAIbLHUKA.

Pama MC®3 (IFRS) BHecna 3minu 10 MC®3 7 «3Bit mpo pyx I'pomoBux komriey ta MCD®3 7
«®DiHAHCOBI IHCTPYMEHTH» 00 BUMOI 10 PO3KPUTTS iH(oOpMalii y (iHaHCOBIH 3BITHOCTI IPO Yroau 3
(hiHaHCYBaHHS MMOcTayabHUKIB. HOBI monpaBku 1ayTh MOKJIMBICTh HIJIBHIUTH IMPO30PICTh MEXaHI3MIB
(biHaHCYBaHHS MOCTayajbHHUKIB, a caMe OI[IHIOBAaTH BILJIMB yIroJ Ha 3000B'SI3aHHS Ta I'POILIOBI ITOTOKH
komraHii. [TompaBku 3aCTOCOBYIOTBCS TaKOX J0 TaKUX Yrofl, SK (piHAHCYBAaHHS JIAHITIOXKKA ITOCTAaYaHHS,
(hiHaHCYBaHHS KPEAUTOPCHKOT 3a00prOBAHOCTI UM 3BOPOTHHUH (hakTopuHT. 3MiHK A0 MCD3 7 Ta MC®3
(IAS) 7 BKIIOYalOTh BHMOTH 10 PO3KPHUTTSA: YMOB yroj npo ¢iHaHCYBaHHS, OaJlaHCOBY BapTiCTh
(hiHaHCOBHUX 3000B's13aHb, 110 € YACTHHOIO yroj Hpo (iHAHCYBaHHS ITOCTAYaJIbHHMKIB Ta CTATTi, B SKHX
BimoOpaxkeHi mi 3000B's3aHHS; OalaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIAHO 3 SKHMH
MoCcTa4YaJabHUKKM B)KE OTPHMAJIM OILIATY BiJ HOCTayaJbHHUKIB (PIHAHCOBMX IIOCIIYI; Jlala3oHy TEPMIHIB
OILTaTH 3a (PIHAHCOBMMU 3000B'SI3aHHSIMH, SKI € YACTHHOI IIUX YroJ. 3TigHO 3 IOIpaBKaMM, KOMIaHIii
TEeIep MAalOTh PO3KPHBATH THII Ta BIUIMB HErPONIOBHUX 3MiH 0OalaHCOBOi BapTOCTi (PIHAHCOBHX
3000B'13aHb, IKi CTOCYIOTBCS YroJ Ipo (pIHAHCYBaHHS ITOCTaYaIbHUKIB. 3MIHH HaOyBarOTh YMHHOCTI JIS
pIYHHUX 3BITHUX TepiofiB, 0 modmHatoThCsA 1 ciuas 2024 poky abo micis i€l maTw, aje MpOoTATOM
MIEPIIOT0 POKY MOPiBHsUIbHA iH(OpMAIlis He TOTpiOHA.

i mompaBkm 3actrocoBytoThesi DoHIOM, 3MIHH OyIayTh BimoOpakaTucsi y 3BITHOCTI Ta y
PO3KPHUTTI TOAAaTKOBOI iH(opMaIii.

5. Pexnacudixkauii v hinancosii 36imnocmi ma eunpasieHHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIacH(IKYIOTHCS TUTBKH y BHIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA ITUM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO TMepioxy micis 3MmiHm Oi3Hec-Moxeni. Pexnmacudikarii y 3BITHOCTI CTaHOM Ha
31.03.2025 poky He BinmOyBamocs.

Bumnpasnenns nomuiok cranoM Ha 31 Gepesns 2025 poky He IPOBOIUIIOCS.

6. Poskpumms indhopmauii,uio niomeepoxcye cmammi, no0aHi y piHancosill 36imuocmi
6.1. Bupyuka 6io peanizauii

Amnami3z ynctux goxoniB @oHy HaBeneHwid y Tabmmili 1a.

Tabnumg la
Hassa foxoity 3a mepiox 3 01.01.2025 mo 3a mepion 3 01.01.2024 no | 3miHa 3a nepion,
31.03.2025, tuc.rps. 31.03.2024, tuc. rpH. THC. TPH.
Yuctuil 10X11 0 0 0
Bceroro: 0 0 0
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Amnami3 iHmux noxonis ®onay HaBeneHul y Tabnwmii 10.

Tabnurs 10
Hassa 10x011y 3a mepion 3 01.01.2025 no | 3a mepioxn 3 01.01.2024 no | 3miHa 3a nepion,
31.03.2025, tuc.rpH. 31.03.2024, tuc. rpH. THC. TPH.
[aum noxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[porsarom 1 xBapramy 2025 poky Pona He oTpumaB I[HIIUX AOXOAIB, y MHHYIOMY
MOPIBHSIIbHOMY Tiepioi PoHT TakoXK He OTpuMaB [HIINX JOXO/IB

O6:ik noxoxais onp 3aikicHIOE BianosigHo 10 MC®3 Ne 15, naToro mepmoro 3acToCyBaHHS SKOTO
€ 01 ciyas 2018 poky. DoHA 3aCTOCOBYE Iiel CTAaHAAPT JO BCIX JOTOBOPIB 3 KIIEHTAMHU, 32 BUHSITKOM
TaKUX:

a) yrox nmpo OpeHiy, sKi HanexaTh 110 chepu 3acrocyBaHHs MCD3 Ne 16 «OpeHga»;

0) cTpaxoBHX KOHTPAKTIiB, sSKi HanexaTb N0 cdepu 3actocyBaHHI MCD3 Ne 4 «Crpaxosi
KOHTPAKTH»;

B) (iHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHHX MpaB 4M 3000B’s3aHb, IIO HAJIEKATh 0
cdepu 3acrocyBanHss MC®D3 Ne 9 «Dinancosi incTpymeHTn», MC®3 Ne 10 «KoHcomiioBana (hiHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa mistibHICTE», MCBO Ne 27 «Oxpema dinancoBa 3BiTHICTH» Ta MCBO
Ne 28 «IHBecTHIIIT B acOLifi0BaHI Ta CIIUIbHI MAIPUEMCTBAY»; Ta

I') HErpoIIoBHX OOMIHIB MDK Cy0’€KTaMH T'OCIIOJIAPIOBAHHS y Ti camiil JiHil Gi3Hecy 3 METOIo
CHPOILEHHS 3A1IHCHEHHS IPOJaXIB KIieHTaM a00 MOTEHIIHHUM KITI€EHTaM.

st Bu3HaHHS 10X0,1y POHT 32aCTOCOBYE I’ ITHKPOKOBY MOJIEIT:

1) inentudikye 1oroBip (KOHTPAKT);

2) imenrndikye okpemi 3000B’I3aHHS 010 BUKOHAHHS B MEKaX YKIaJIEHOIrO J0TOBOPY;

3) Bu3Hauac IiHy goroBopy (omepariii);

4) posnominse 1wiHy moroBopy (omeparfii) Mik 3000B’sM3aHHSAMH IOAO0 BHUKOHaHHS (32
HEOOXITHICTIO);

5) Bu3Hae mOXix, KOJIM BOHA BUKOHYE 3000B’I3aHHS OO0 BUKOHAHHSL.

Ha niepriiomy kpoiii @ou 00J1iKOBYE TOTOBIp 3 KIIIEHTOM, KM HAJICKHUTH 10 CPEPH 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pamni kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBaJIMJIM JOTOBIp (IICHMOBO, YCHO YH y BiJIIIOBIIHOCTI 3 1HIIIOIO 3BUYHOIO
MIPaKTUKOIO BEeJIeHHsI Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

0) ®oHO MOXKE BH3HAYMTH MpaBa KOXKHOI CTOPOHU BIIHOCHO TOBapiB abo MoOcCHyr, sKi OyayTh
TepeaaBaTiCs,

B) PoHI MOXKE BU3HAYMTH YMOBH OILTATH 32 TOBapH a00 MOCIYTH, SKi OyAyTh IepenaBaTucs;

r') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKYEThCA, IO PU3UK, Yac 200 BETWYMHA MaiOyTHIX
TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACHTIOK JOTOBOPY); Ta

) IiTKoM iMOBipHO, o DOHJ OTpUMae KOMIIEHCAIlifo, Ha SKy BiH MaTHMe MpaBO B OOMiH Ha
TOBapH abo MOCIyTH, sIKi OyIyTh Iepeqani KIeHTY.

Ha npyromy kpori ®oH Ha maTy yKIaaeHHS JOTOBOPY OIIHIOE ITOCITYTH, OOIISHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye SK 3000B’sS3aHHS 0 BHKOHAHHS KOXKHY OOINSHKY TepenaTHd MOKYIII0
(maparpad 22 MC®3 Ne 15) cepiro BiIOKpEMIIEHUX TIOCIYT, SIKi € OMHAKOBUMH IO CYTi Ta HAJAIOThCA
TTOKYTIIIIO 33 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erami Bu3HaueHHs 1iHW omeparntii DOH Mae MPUITYCTUTH, MO0 MOCHyra OyJe HajaHa sIK OOIIsHO
BIJIMIOBIJTHO JI0 YHHHOTO JIOTOBOPY, 1 IO JIOTOBip He Oyie CKacoBaHO, OHOBJIEHO a0o 3MiHeHO (maparpad
49 MC@3 15). 106 Bu3HaunTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npakTuky 6i3Hecy. KomreHcarlist, o0ilsiHa B IOTOBOpi, MOXKe BKJIFOYAaTH (PIKCOBaHI CyMH, 3MiHHI CyMHU
abo 1 Ti i Ti cymu, (maparpad 47 MCP3 15).

®onp BU3HAE 3000B’S3aHHS OO BiIIIKOMYBAHHS, SKIO Cy0’ €KT TOCHOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bijl KIIIEHTA Ta CIIOMIBAE€THCS BiIIKOAYBATH KIIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIT1.
3000B’s13aHHS IIOAO BIAIIKOAYBAaHHS OIIIHIOETHCS 3a BEIMYHMHOW OTPUMAaHOI KomreHcallii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha 5Ky, K nependadae DoH[, BOHA HE MaTUMe mpaBa (TOOTO CyMH, HE
BKJIIOUEH] B L[iHY omepauii). 3000B’s3aHHS 100 BiAIIKOAYBaHHS (Ta BiANOBiAHA 3MiHA L[iHM omepauii i,
oTXxe, 3000B’s13aHHS 32 JIOTOBOPOM) CIIiJi OHOBJIOBATH B KiHIII KOXXHOTO 3BITHOT'O TIEPIONY 3 METOIO
BioOpakeHHsI 3MiHU 00cTaBuH, (maparpad 55 MC®D3 15).
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Moke cTaTuch, 10 po3paxoBaHa I[iHa HE Oy/e BIAMOBIAaTH pe3yabTaTy KOHKPETHOTO JIOTOBOPY.
@®oHl MOBUHEH KOPHUTYBAaTH CBOIO OLIHKY I[IHM Omepalii, BpaxoByroun BUMOru 3akoHy Ykpainu «[Ipo
IHCTUTYTH CHUTFHOTO iHBECTYBaHHS» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKIIIDP:

- Ul BUHArOpOJH, 10 BU3HAYAETHCS SIK BIICOTOK BAPTOCTI YMCTHX aKTHUBIB IHCTUTYTY CHIIBHOTO
IHBECTYBaHHS Ha OCTAHHIN JICHb MICSIIS;

- IUTS BHHATOPOJIH, 10 BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YUCTUX aKTHBIB IHCTUTYTY CHIIBHOTO
iHBecTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- U TIpeMii 3a pe3yJbTaTaMu JisUILHOCTI 3a 3BITHUH pik (Y pa3i HasSBHOCTI) Ha JaTy MPUHHATTS
pIICHHS HATJIAIOBOI pajd KOPIIOPATUBHOIO I1HBECTHULIMHOTO (OHAY ab0 YIOBHOBAXXCHOTO OpraHy
@Donpy 3 yrpaBIiHHSI aKTUBAMHU TTalil0BOTO iIHBECTUIIHHOTO (hOHTY.

[pu perpocniexktrBHOMY 3acTocyBaHHi MC®3 Ne 15 3rigno 3 naparpadom B3(a) Ta BignoBigHo 110
naparpaga BS ®ona ckopucTaBcsi HACTYITHUM NMPAKTUYHAM MPHHOMOM: (a) IS 3aBEpIICHUX JOTOBOPIB
Cy0’€KTOBI TOCHOJApIOBaHHS HEMae MOTpeOU TepepaxoByBaTH JIOTOBOPH, siki: (i) TOYMHAIOTHCA Ta
3aKIHYYIOThCS B MEXaxX OJHOrO i TOr0 caMoro pivHOro 3BiTHOrO mepioay. DoHJ Mae TUTbKK 3aBepIeHi
JIOTOBOPH Y po3yMiHHI 11boro MC®3, ToMy BUKOpUCTaHHS KyMYJSITHBHOI PETPOCIIEKIlii HE MPHU3BEIO 10
HEOOXiIHOCTI KOPUTYBaHb JIAHUX MMOPIBHSUTEHUX TIEPiO/IiB.

BignoinHo, Ha KiHellb KOXHOTO pPOKy MOHJ NpHIHSB pIillleHHS, [0 JO I[iHK oreparii
BKITIOYA€ThCA (PaKTUYHA CyMa BHHATOPOJM 3 YIPAaBIiHHS aKTHBAMH, TOMY IO II€ BHUPINIYE MHTAHHS
HEBU3HAYCHOCT!I.

Takum umHOM, DOHJ HE pOOMB MEpepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKi pO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaXx 3BITHOTO Mepiofy.

Ha ocrannbomy kporii @oHj BU3HAE JOXi BiJl HaJaHHS MOCIYT, KO (200 y Mipy TOroO, SIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSI IIOJ0 BUKOHAHHS, IMepeiarodu OOIISHY TOCIyry KIIIEHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, siK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKMM akTHBOM (maparpad 31
MC®3 15).

Ha MoMeHT ykiafaHHs JOTOBOPY ISl KOYKHOI'O 1IeHTH(hIKOBAHOTO 3000B’SI3aHHS 11010 BUKOHAHHSI
@DoHJl Ma€ BU3HAYUTU UM 3a/I0BOJILHUTH BOHA 11€ 3000B’sA3aHHA 100 BUKOHAHHS 3 IJIMHOM 4Yacy, 4d y
MEeBHUIT MOMEHT 4acy.

[HmuX omepamiiHUX Ta IHIIAX JOXOAIB mpoTsroMm 1 kBapTamy 2025 poky @OoH HE OTPHUMYBaB.

6.2. Bumpamu
Amnamiz anMiHicTpaTUBHUX BUTpaT POHIY HaBeneHui y Tabmui 2a.
Tabmmms 2a
Ha3zsa craTTi BUTpaTn 3a mepioxn 3 3a mepion 3 . .
01.01.2025 1o 01.01.2024 1o 3wiina 3a niepioz,
31.03.2025, tuc. rpu. | 31.03.2024, Tie.rpH. The. TPH.
Bunaropoga KA (0,2) (0,2) 0,0
O6cayrosysanns sunycky IIT (0,9) (0,8) 0,0
Indopmaniiini mocayru (0,6) (0,2) (0,2)
JlenosuTapHi Mocayru (0,4) 0,0 0,3
Bceroro: (2,1) (1,2) 0,1

AIMiHICTpaTHBHI BUTPATH SIK y TIOTOYHOMY TaK 1 Y MUHYJIOMY TOPIBHSUIBHOMY TIepioi MOB's3aHi 3
3a0e3medeHHsIM MOTOYHOT MisuTbHOCTI DoHITY.

Amnami3 cratTi «[HIIi BuTpaTty OoHAY HaBeneHui y Tadnumi 3.

Tabmuusa 3
) 3a mepiox 3 01.01.2025 mo | 3a mepioxn 3 01.01.2024 mo 3MiHa 3a mepion,
HasBa crarti Butpatn 31.03.2025, Tuc.rpH. 31.03.2024, Tuc.rpH. THC.TPH.
IHmi BuTparti 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

VY norouHomy 3BiTHOMY mepioni y @oHny He Oyio [HIIMX BUTpAT, TAK,IK 1 Y MUHYJIOMY .
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IHmmx onepaniiinux Ta GpiHAHCOBUX BUTpAT npotsroM 1 kBaptany 2025 poky He Oyio.

6.3. Pesyiomamu onepayitinoi 0isibHoCmi

3rigmo 3BiTy mpo ¢iHaHcOBHi cTaH Ha moyaTok 2025 poky HemokpuTHit 30uTok ckiagas (16,0) Tuc.
rpH., ctanoM Ha 31.03.2025 p. Hemokputuii 30utok ckianae (18,0)tuc. rpu. Takum urHOM, (iHAHCOBHI
pesyabrat @onny nporsrom 3 01.01.2025 mo 31.03.2025 poky cknanae (2,0) TuC.rpH.

6.4. Pesynomamu pinancosoi ma ineecmuyitinoi 0isibHoCcmi

[porarom mnepiogy 3 01.01.2025 mo 31.03.2025 p. Pona He 3AiHCHIOBAB IHBECTUIIIMHY Ta
(iHaHCOBY IiSUTHHICTB .
6.5. [looamxu Ha npubymox
@oH/I HE € MITATHUKOM TOJIATKy Ha npuOyToK (rpum. 2.4.8).

6.6. Hemamepianovni akmueu
®donp He Mae HemaTepiaibHUX akTHBIB ctanoM Ha 31.03.2025 poky.
6.7. Ocrosui 3acobu

BnacHux Ta opeH0BaHUX OCHOBHUX 3ac00iB Ha Oanganci ®onay ctanom Ha 31.03.2025 p. He Mae.

6.8. Akmusu 6 cmadii cmeopenus

AxTuBIB B crajii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma nosuxu

Cranom Ha 31.03.2025 p. ®oHa mo3ukK HE OTPUMYBAB Ta HE Ha/1aBaB.

6.10. Axmusu 6 chopmi npas kopucmyeanus (npasa opeHou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeHI0r0, UM MICTUTh OPEH]TY, SKIIO JOTOBIp Iepenae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IIPOTATOM IEBHOTO MEpiony Jacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):

1) openmoBanmii 00’ekT mMae Oyrtu imeHTH(]iKOBaHUM akTHBOM. [IpH I[bOMY OpeHIOIABElb HE
TTOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHU 00’ €KTa MPOTIATOM CTPOKY OpEHH;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIOBATH BUKOPHCTAHHS 00’€KTa MPOTITOM YChOTO CTPOKY
OpeHIN — TOOTO OpeHJap MOBHHEH MAaTH MPAaBO OTPHUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BUTOIW Bix
BHUKOPHUCTAHHS aKTUBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpPEHTIYETHCS 38 KOMITCHCAIIIFO.

Sxmo Pona BU3HAYAE, MO JIOTOBIP € OPEHIO0, MOXXHA 3aCTOCYBATH CIPOIICHHS MPAKTHYHOTO
xapakrepy i He kepyBaTucsi MC®D3 Ne 16 (ToOTO He BU3HaBaTH B cedOe Ha OanaHci akTUB y GopMmi mpasa
KOPHCTYBaHHS) IIOAO:

1) KOpOTKOCTPOKOBOI OpeHAu (OpeHAa CTPOKOM MeEHIa 12 MicAIiB) HE3aJIeKHO BiJ BapTOCTI
OPCHJIOBAHOTO 00 €KTa;

2) opeH/H, 3a AKOI 0a30BHUI aKTUB (aKTHB, IKHI € 00’ €KTOM OpEH/IN) € MaloIiHHUM (Tlaparpad b6
MCD3 Ne 16).

Cranom Ha 31.03.2025 poxy oI He Mae yKJIaJIeHUX JIOTOBOPIB OPEHAN .

6.11. Jusecmuuiuna Hepyxomicmo

InBecTuniiinoi HepyxomocTi Ha bananci @onay cranom Ha 31.03.2025 p. He Mae.

6.12. /loszocmpoxosa 0ebimopcvka 3a00p208anicme

HoBroctpokoBoi neditopcrkoi 3a0oproanocti Ha 6ananci @onay cranom Ha 31.03.2025 p. He Mae.
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6.13. @inancosi akmusu
6.13.1. @Pinancosi akmueu, OYiHeHi 30 CRPAseoIU80I0 6APMICINIO,
3MIHU K0T 8I000padNCAIOMbLCA Y CKAAL npubymKy abo 30umky

Tabmuisg 4
Cranom Ha CranoMm Ha
Haspa ¢iHaHCOBOTO aKTUBY 31.03.2025 poxy, 31.03.2024 poxy, 3MiHa 3a nepion
THUC. TPH. THUC. TPH.
LinHi nanepu 7500,0 0,0 7500,0
Berworo 7500,0 0,0 7500,0

®oHJ1 BUKOPUCTOBYE Oi3HEC-MOJIENb ISl YIPABIiHHS (iHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 sk «iHIa», T06TO:

- METOI0 YTPUMAaHHS € TPOIIOBI MMOTOKH, SIKi MOCTYNAIOTh IIUISXOM MPOAAXKY aKTHBY,

- aKTHUBH YIPaBIAIOTHCS Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTb TIPOJIAXKY AKTUBY.

Bci ¢inaHcOBI akTUBH, sKI HE € BJIACHUM KariTasiom DOHIy, BIIHOCITBCS JO KaTeropili «iHIIUX
0i3Hec-Mozeneii» Ta KiIacu(ikyloThCs 3a CIIPABEIIIMBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKaIOTHCS Y CKIIAII
mpubyTKy ab0 36uTKy 3a mepion (FVTPL gio anen.. «fair value through profit or loss»).

®donp knacudpikye HiHaHCOBI IHBECTHIIIT 1O CTATYTHUX KAMITaJiB IHIIUX MIAMPUEMCTB 5K J0JIbOBI
(iHaHCOBI IHCTPYMEHTH OI[IHEHI 32 CHpPaBEIUIMBOIO BAPTICTIO, 3MIHM SIKOI BiZJOOpaKAIOThCS Y CKIaji
npuOyTKy a00 30HTKY.

JIJis OLIIHKK CHpaBEIIMBOI BApPTOCTI 1[LOTO BUJY aKTHBIB, YIPABIIHCHKUI MEPCOHAJ IOCIIIOBHO
3aCTOCOBYE BXIiJIHI JIaH1 TPHOX PIBHIB.

CrpaBeivBy BapTicTh (IHAHCOBUX aKTHBIB, SIKi 0OJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIMBO
BU3HAYUTH 3 BUKOPHUCTAHHSAM NaHUX 1-2 piBHA i€papXii, OCKUTLKH HEMAE PHHKOBOTO KOTHPYBAHHS ITHX
aktuBiB. L{iHa mpuaOaHHS X aKTHUBIB € CIIPaBEIINBA BapTIiCTh MPHU NIEPBICHOMY BH3HAHHI, a JJIs OIlIHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX IepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SKIH
BUKOPHCTOBYIOTHCS 3aKpUTi BXimHi AaHi (3-# piBeHb iepapxii). sl OIiHKH CIpaBeTHBOI BapTOCTI ITUX
aKTUBIB OYyJH 3aCTOCOBaHI METOAMKHU OLIHKH, 10 0a3yrOThCs Ha aHaji3i ¢iHaHcoBOI iH(opMaii mpo
00’€KTH 1HBECTYBAaHHS, AaHANITAYHI MPOIEAYPH IO OIIHIN Oe3MepepBHOCTI MIsITBHOCTI 00’ €KTiB
IHBECTYBaHHS, MTOPIBHSHHS BapTOCTI aKTUBIB IMX ITIIPUEMCTB Ha MTOYATOK Ta KiHEIb 3BITHOTO MEPioAy,
3MIHH KOH IOHKTYpH pHHKY, Ha SKHX OO’€KTH IHBECTyBaHHS 3MIiHCHIOIOTH CBOIO MJISJIBHICTH. 3a
pe3ynapTaTaMH aHalizy He Oylio BHSBIIEHO OOCTaBMH BBaXKaTH, IO CHPaBEAJINBAa BapTICTh CYTTEBO
Bipi3HAETHCA Big 6amaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IO HE OYyJI0 BUSBIEHO (DaKTOpiB, SKi
3yMOBIIEHI 3HAYHUMH 3MiHAMH y (IiHAHCOBOMY CTaHI O00’€KTiB IHBECTyBaHHS Ta/abo 3MiHAMHU
KOH FOHKTYPH PHHKIB, Ha SKHX O0’€KT IHBECTYyBaHHS 3MIHCHIOE CBOIO JISUTBHICTH. TOMy cripaBemanBa
BapTICTh IbOTO BHUy (DIHAHCOBHX aKTHBIB OIliIHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpTaTti mMpOBEAEHHA OLIHKH MOXJIMBUX 3MIH B OIIHII CIPaBEIIMBOI BapTOCTi JaHUX
(hiHAHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHSAM aIbTEPHATUBHUX MPUITYIIEHh YIPABIiHCHKUN TIepCOHAN HE
OTPHIMaB IMiATBEPHKEHBb TOTO, IO I1€ MOYKE MPU3BECTH 10 3MIHHU OLIHKH CIPAaBEIINBOI BAPTOCTI.

3MiH B OMIHIII WX BU/IB aKTHBIB, sIKi TOTPeOyIOTh BinoOpakeHHs y DinaHcoBid 3BiTHOCTI DOHIY,
mpotsirom niepioxy 01.01.2025 - 31.03.2025 p. we Oyuo.

[lepeminienp MiXK piBHSIMH i€papXii IPOTITOM 3BITHOTO TIEpioqy HE BigOyBamocs.

6.13.2. [lomouna debimopcovka 3a00p208aHicmsb 3d ONEPAUIUHOIO OIAIbHICINIO

Tabmuus 5
H CrtaHoM Ha CrtaHoOM Ha 3ui .
a3pa aKTHBYy 31.03.2025poky 31.03.2024poky MIHa 38 Teplon
ITorouna nebiTopchka
3aboproBaHicTh (p. 1155) 2,0 7502,0 (7500,0)
Bceroro: 2,0 7502,0 (7500,0)

CyMmHiBHO{ Ta mpocTpodeHoi aediTopcsKkoi 3aboprosanocti @oH HE Mae.
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6.14. I’ powosi kowmu ma ix exeieaieHmu

['pomioBi KomTH Ta iX €KBiBaJIEHTH BKIIOYAIOTH TOTIBKOBI KOIUTH B Kaci, TPOIIi HA paxyHKax y
0aHKax, IPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JKBiZHI IHBECTULIT 31 CTPOKOM PO3MIIICHHS
He Oigblle TPHOX MICALIB, AKI BUIBHO KOHBEPTYIOTBCS y TEBHI CyYMH TpPOLIOBHMX KOIWITIB 1 sIKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®donay Bigkputro norounuii paxyHok NeUA1132820900000026501000000223 8 AT «bAHK
[IBJEHHU».

[lepBicHa Ta momanbila OLIHKA TPOLNIOBMX KOINTIB Ta iX C€KBIBAaJeHTIB 3IHCHIOETBCS 32
CTIpaBeIIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3anuIIoK TPOIIOBHX KOIMITIB Ha MOTOYHOMY paxyHKy ®onny craHom Ha 31 Gepesns 2025 poky
cxianae 0,00 rpH., mo BimoOpaxkeHo y p. 1165 3sity npo ¢inancoruii cran (0 THC.TpH.),

PesepB Binm O4iKyBaHWX KpEAWTHHX 30HMTKIB MO rpomoBuXx komrax 3a mepion 3 01.01.2025 mo
31.03.2025 p. ®onx He CTBOPIOBAB Y 3B’A3KY 3 BIICYTHICTIO Ii€T CTATTI Y BAIOTI (hJiHAHCOBOT'O 3BITY.

6.15. Koumpaxmmui akmueu

Bignosigao o MC®3 Ne 15 «Jloxia Bia JOrOBOPIB 3 KJIIEHTAMU» KOHTPAKTHHM akTuB (COntract
asset) — 1re mpaBo cy0’exTa TOCIIOJAPIOBAHHS Ha KOMITEHCAIII0 B OOMIH Ha ToBapH abo IMOCIyTH, SKi
Cy0’€KT TOCIIOAPIOBaHHSI MepeIaB KIIEHTOBI, SKIIO TaKe MPaBo 00YMOBIIEHE HE IUTMHOM Yacy, a iHIIMMH
YMHHUKAMH (HallpUKIal, MaiOyTHIMH Pe3yJIbTaTaMu AisUTbHOCTI cy0’€KTa rOCIIOIaPIOBAHHS).

3rigHo 3 nyHkrom 105 MC®3 Ne 15, konu sikach 4YacTHHA JOTOBOPY BHMKOHAHA, CYyO’ €KT
TOCIIO/IAPIOBAHHS Ma€ BiOOpaXkaTH JIOTOBIp y 3BiTI Mpo (QiHAHCOBHI CTaH SIK KOHTPAKTHHH aKTUB a0o
KOHTpPAKTHE 3000B’s3aHHS, 3aJISKHO BiJ CIIBBIHOIICHHS MDK BUKOHAHHAM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOT'0 3000B’s13aHHSI 32 JIOTOBOPOM Ta OIUIATOIO, 3/IIHCHEHO0 KITIEHTOM.

OCHOBHHI TIPHHIUII [OTO CTaHAAPTy Molsirae B ToMy, mo DOHJ BU3HAE JOXiN YHACTIIOK
Tepenanns OOIMIHUX TOBapiB ab0 MOCITYT KIIIEHTaM y CyMi, IO BimoOpajkae KOMIICHCAIII0, Ha SIKy BOHA
OUiKye MaTHd TIpaBO B OOMIH Ha IIi ToBapu abo mociyrn. DOHJ 3aCTOCOBYE I CTaHIAPT M0 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHny, sKi Hajexathb 1o chepu 3acrocyBanus MCD3 Ne 16 «Openma»;

2) ¢hiHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX TIpaB 4 3000B’sA3aHb, IO HAIEKATH IO
cthepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

@®onpx BimoOpakae Oyap-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIF0 OKPEMO K Je0ITOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopchka 3a0OproBaHICTb 3a MPOMYKINIO, TOBapH, podoTH, mocmayru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcs 3a00ProBaHICTH MOKYHIB a00 3aMOBHHKIB 3a HaJaHI iM TPOIYKIIIO,
TOBapH, poOOTH abo mocayru (KpiM 3a00proBaHOCTI, sika 3abe3redeHa BeKceneM, K0 Taka iHpopMaIris
HaBOJUTHCS B OKPEMil CTaTTi), CKOPHTOBaHA Ha pe3epB OUIKyBaHMX KpeAUTHUX 30UTKiB. Y crarTi «[Hma
moTtouHa nediTopcbka 3aboproBaHicTe» (p. 1155, ®@. Ne 1) BimoOpaskaeTscsi 3a00proBaHicTh Ae0ITOPIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTroBaHICTh
a0o sika He Moxe OyTH BKITFOUEHA JI0 1HIHNX CTaTed Ae0iTOpCchKoi 3a00proBaHOCTI Ta SKa BiOOpaKaeThes
y CKJIaJli OOOPOTHUX aKTHBIB.

6.16. Baracnuu kanima

Cranom =Ha 31.03.2025 p. 3aranphuii po3Mip BiacHoro kamnitany ®oxay cknazgae - 7482,0 tuc. rpH.
(p. 1495, ®. Ne 1), 3 sikux cratyTHui Kamitai - 7500 Tuc. TpH., HenokpuTuit 36utok — (18,0) THC. TpH.,
HeoIIa4eHui kamiran - 0 Tuc. rpH.

[opiBHsANBHY iH(OpMaIiiro po BmacHuit kamitan ctanom Ha 31.03.2025 p. ta momepenHiil mepiox
HaBeZleHo y Tabnwiii 6.
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Tabnunsa 6

banancosa banancosa 3MiHa 3a
CraTTi B1acHOTO TpH3Havenns BapTiCTh Ha BapTiCTh HA nepion
Karmiraity 31.03.2025, 31.03.2024,
THC.TPH. THUC.TPH.
CraryTHuU# Kamitan P031.vnp 3apeeCTPOBAHOro 7500,0 7500,0 0,0
Karirany
Heposnoainenunit BinoOpakeHHst
npuOyTOK(HEMOKPUTHIA | €DEKTUBHOCTI  HISTIBHOCTI (18,0) (13,0) (5,0)
30UTOK) cy0’€eKTa rocrojaproBaHHs
3a00proBaHiCTh  yYaCHHUKIB
Heonnavuenuii kamitan | mo crmaTi 3apeecTpOBaHOTO - - -
KaIrany
Bceroro: 7482,0 7487,0 (5,0)

Cmamymmuuii kanimaj. 3apeecTpoOBaHMNA CTaTyTHUH KamiTal craHoM Ha 31 Oepesns 2025 ckinanae — 7500
THUC. TPH.
CraryTHHH KamiTal MK y9aCHUKaMH PO3MOIUIEHO TAKUM YHHOM:

Tabmumsa 7
Y9acHUKH 3apeectpoBanuii kamitai Tic. rpH. | CrutadeHuil KariTal THC.TPH. %
Mycienko A.C. 7500 7500 100

Pezepsnuii kaniman.
3riguo 31 Craryrom Axmioneproro ToBapructBa @oHI HE Ma€ IIpaBa CTBOPIOBATH CIICIialibHI 200
pe3epBHI (oHIH, TaKMM YMHOM Ha bamanci mimnmpuemcTBa PesepBHmii kamitan gopiBatoe 0,0 THC. TpH.,
110 BigoOpaxkeHo y p. 1415 ®. Ne 1.

Heposnooinenuii npubymox (30umox).

3rigno 3Bity mpo dinaHcoBuii craH Ha mouaTok 2025 poky HemokpuTHi 36mTOK ckiamas (16,0)
THC. TpH., ctanoM Ha 31.03.2025 p. memokputmii 36uTOK ckimamae (18,0) twc. rpH. TakuMm YHMHOM,
dbinancoBwuii peynbrat @oHay Ha KiHenb | kBaprany 2025 poky ckinagae (2,0) THC.TpH.

Heonnauenuii kaniman.
CranoM Ha MOYATOK Ta Ha KiHEIb 3BITHOTO mepiony PoHI HE MaB HEOIUTAYEHOTro KamiTamy (p.
1425, ®@. Ne 1).,
Takum uymHOM, BracHuii kamitan @®onHmgy cranom Ha 31.03.2025 p. 3MeHIIMBCSA TOPIBHSHO 3
31.03.2024 p. ua (5,0) THc.rpH.

6.17. 3abesneuenus 0o62ocmpoKosi i NOMOYHI

Cranom Ha 31.03.2025 poxy @oH[ HE CTBOPIOBAB 320€3MIEYECHHS.

6.18. Hoszcocmpokosi 30008 ’a3aHHA

Cranom Ha 31.03.2025 poky ®oH[ 10BroCTPOKOBHX 3000B’3aHb HE MAE.

6.19. Ilomouni 30606 sa3anus

Cranom Ha 31.03.2025 p. morouni 30008’ s13auHHs Ponny cknagatrore 13,0 tuc. rpH. (p. 1695, @.
Nel).
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Tabnunsa 8

HazBa 3000B’s13aHHS Cranoum Ha Cranom na 3miHa mepio
31.03.2025 poxy| 31.03.2024 poky P10t

1.ITotoyna KpeauTOpPChKa 3a0OpPrOBAaHICTh 33 6.0 3,0 3,0
nocayru p.1615
2.H0T9qH§1 KpeauTOpChKa 3a00proBaHicTh 13 14.0 6.0 8.0
BHYTPIIIHIX pO3paxyHKiB p. 1645
3.Po3paxyHk# 3 OIOKETOM - - -
4.1H1m1i MoTo4YHI 30008’ s13aHHs p. 1690 - - -
Bceroro: 20,0 9,0 11,0

[orouni 3000B’s3anHss DoHAY BimOOpa’keH1 3a CIPaBEJIMBOIO BapTICTIO, sIKa JOPIBHIOE iX
0anaHCcoBOT BapTOCTI, 110 BiMOBIIAE OIIHKAaM, 3aTBEPPKEHUMH O00JIIKOBOIO NONMITHKOI0 DoHTy.

[pocrpouenoi kpeauropchkoi 3adoproBanocti cranoMm Ha 31.03.2025 p. ®onx He Mae.

®dinancoBux 30008’ s3aup DoH HE MaE.

6.20. Koumpaxmmui 30608 ‘s3anHs

Ho crarti «KoHTpakTHi 3000B’S3aHHS» BIiJHOCSTHCS JaepuBaTHUBU (dopBapaHi Ta ¢ rovepcHi
KOHTPAKTH, ONITIOHH) Ta HII KOHTPAKTH, PO3KPHUTTS 1H(OpMAIIii OO SKUX MepeadadeHo BiAmoBi THUMH
MTOJIOYKEHHSAMH (CTaHAapTaMH) OyXTrajTepChKOro O0JIIKY.

O0J1iK 3000B’s13aHb 3IHCHIOETHCS B OIIIHII, TIepen0dadeHiii KOHTPaKTaMH.

Cranom Ha 31.03.2025 p. koHTpakTHUX 3000B’s13aHb DOHIY

6.21. 3s6im npo pyx epowiosux Kowmis

IHdopmariiro po pyx rpomoeux komris cranoM Ha 31.03.2025 poky HaBemeHo y Tabmwmii 9.

Tabnuns 9
Crartsa CraroM Ba CraroM Ea 3MiHa 3a 1mepio
31.03.2025poky | 31.03.2024poxy P10t

1. UYwuctmii pyx  KOMITIB  Bif

OTTepaIiiHol TisUTBHOCTI 0.0 0.0 0.0

2. UYwmecrmit  pyx KOWTIB  BiX

IHBECTULIMHOI IISITIBHOCTI 0,0 0,0 0.0

3. Uwuctmifi pyx KOIITIB  Bif

(hiHaHCOBOT MisSITHHOCTI 0.0 0.0 0.0
Uucrtuii Pyx xomrTiB 3a

1 kBaptan 2023p: 0,0 0,0 0,0

®onp cknagae 3BIT mMpo pyX rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3BiT mpo pyX TpOIIOBUX

KOIIITiB» 32 TIPSIMAM METOJIOM.
Uwnctnii pyX KOIITIB Bij omepariitHoi gisutbHOCTI cknagae — O tre.rpH., Bin ¢inancoBoi —0 THC.TpH.

ta inBecTHIliitHOl — (0) THC.TpH.
Takum unHOM, YHCTHH pyx KomTiB 3a 1 kBaprtan 2025poky cknagae — 0 Tuc.TpH.

6.22. Ananiz cmameu (hinancoeo20 36imy HA 3HEUIHEHH s

MCBO Ne 36 «3MeHIleHHS KOPHUCHOCTI aKTHUBIB» BHMAarae, mo0 MpH MiAroToBII (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B’S13aHHS OLIHIOBAINCS 3 YpaxyBaHHSAM MPUHIMITY 00a4HOCTi: akTuBU DOHIY He
MOBHMHHI OyTH 3aBHIIEHI, a 3000B’s3aHHs - 3aHKeH], Crangapt Ne 36 3abe3nedye BUKOHAHHS JAHOTO
npuHiuy. OO0JiK 3HEiHEHHS aKTUBIB MPoBoAUTHCS BianoBigHo 1o MCBO Ne 36 o Beix akTuBax, Kpim:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;
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- BIZICTPOYCHHX MOJATKOBHX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPOJI TIPaIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOTIYHHMX aKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX IIPaB CTPAXOBUKA;

- IOBTOCTPOKOBHUX aKTHBIB JUIsI IPOJAXKY.

AxTHBH Ta 3000B’s3aHHS, SIKi OONIIKOBYIOThcS Ha Oamanci PoHAy He MNOTPeOYIOTH OOIiKY
3HEIIHEHHS, OKPIM MOTOYHOI 1e0ITOPChKOi 3a00proBaHOCTI 3 OCHOBHOI JISUIBHOCTI, OCOOIUBOCTI 00Ky
SIKOT BUKJIaJIeHI B 11.11. 6.13 IIpumiTok.

6.23. Ilpununena disnvuicmy
Cranom Ha 31.03.2025 p. npunuHeHo1 IisTbHOCTI He OYII0.

7. Poskpurrd iHmol indgopmarti
1.1. I[Ipubymok na axkuiio

®doH € eMITEeHTOM akKilid, ajie MPUOYTOK Ha aKI[il0 HE HApaxOBYBaBCs, TOMY IO CTAHOM Ha
31.03.2025 p. mignpueMCTBO OTPUMAJIO 30UTOK.

1.2. Ingpopmauis 3a ceemenmamu

Cy0’eKT rocroaapioBaHHs Hajiae iHPOPMAIIiIo 32 CErMEHTaMHU, SIKIIIO:

1) 3aiimae MOHOMOJIBbHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOiT, MOCIYT);

2) 11010 TIPOYKIIiT (TOBapiB, podiT, MOCIYT), BIAHOCHO KO JI0 MOYATKY 3BITHOI'O POKY MPUIHSTO
pIllIeHHS PO JiepKaBHE PEryJIOBaHHS IiH (BKIFOYAIOYH MiANPHEMCTBA, SIKi 31HCHIOIOTh BUPOOHUIITBO,
TPaHCHOPTYBAaHHS, IIOCTA4aHHS TEIUIOBOI e€Heprii Ta HagaloTh IIOCAYI'M  LIEHTPalli30BaHOrO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

®DoHT HE BIAMOBI A€ HABENEHUM KPUTEPIsIM, TOMY 1H(POPMAITi0 I0I0 CETMEHTIB HE PO3KPHUBAE.

71.3. Akmusu e 3acmasi

AxtuBiB B 3actaBl Do HE Mae.

1.4. Onepauii 3 nog ‘A3aHumu cmopoHamu

Jo 1ToB’s13aHMX CTOPIH a0o orepallii 3 MoB’ I3aHUMH CTOPOHAMHM HAJISKATh:

- MIIPUEMCTBA, SIKi IPSMO 200 OIMOCEPEKOBAHO KOHTPOIIOIOTH 200 TepedyBatoTh i KOHTPOIIEM,
a0 x repedyBaroTh Mij CIIUTBHAM KOHTPOJIEM pa3oM 3 DoHI0M;

- acomiiioBani ®oHxY;

- CIIUThHI MANPUEMCTBA, Y SKUX DOHJ] € KOHTPOIIOIOYUM YIaCHUKOM;

- WIEHW TPOBIIHOTO YIIPABIIHCHKOTO nepcoHany OoHmy;

- OM3BKI poandi 0c00H, 3a3HAYEHO]I BHIIIE,

- KOMIIaHii, 0 KOHTPOMI0Th DoHA, ab0 3MICHIOIOTH CYyTTEBUH BIUMB, a00 MalOTh CYTTEBHM
BiZICOTOK TorociB y @oHy;

Onepartiit 3 moB’s;3aHUMEU cTopoHamu ctaHoM Ha 31.03.2025 p. @onx He 37iHCHIOBAB.

7.5.Pozkpumms cnpageodaueoi eapmocmi
7.5.1. Memoouxu ouintosauHsa ma 6xXiOHI OaHi,
BUKOPUCIAHIL 0Nl CKAAOAHHA OUIHOK 3d CRPABeONIU80I0 8APMICIIO

®onHp 3AilCHIOE BUKITIOYHO Oe3MepepBHi OLIHKH CIIPaBEITMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki owiHkH, siki BumararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti npo ¢iHaHCOBUI cTaH Ha
KiHeIlb KOJKHOTO 3BITHOT'O TIEPioy.

Kitacu akTHBIB Ta METOAM OIIIHKH CIIPaBEIIUBOI BAPTOCTI
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Taomuusg 10

Knacu  aktuBiB  Ta .
3000B’s13aHb, OLIHEHUX . Meron N QHIHKUH . )
MeTonuKH OLiHIOBaHHS (puHKoBUH, poxigHu#, | Buxigni nani
3a CTIpaBeINBOIO .
. BUTPATHUI)
BapTICTIO
I'pomoBi komru Ta ix | [lepBicHa Ta  momanbima | PunkoBuit OoiuiiiHi  Kypcu
CKBiBAJICHTH OLliHKa TPOIIOBHUX KOUITIB Ta HBY
ix CKBIBAJICHTIB
301HCHIOCTBCA 3a
CIpaBEUIMBOI0  BapTiCTIO,
sIKa JIOPiBHIOE ixHil
HOMiHaJIbHIH BapTOCTi
JloBrocTpoKoBi [TepBicHa ominka | JloximHui KonTtpakrHi
MIPOIICHTHI MO3UKHU 3IIHCHIOETHCS 3a ix YMOBH,
CIPABEUIMBOI0  BapTICTIO, HMOBIpHICTb
siKa 3a3BUYail JIOPIBHIOE IIiHI IOrallleHHS,
orepariii, y xomi sikoi OyB OUIKyBaHI  BXiJqHI
OTpUMaHUH AKTHB. TPOIIOBI IIOTOKU
ITomanema OLlIHKA
3IIACHIOETHCS 3a
CIIpaBeIUIMBOI0 BapTICTIO Ha
JIaTy OLIHKH
IncrpymenTn kamitany | [epBicHa olinka | PunkoBwi, Odiuiiini GipXKOBi
(monboBi  (piHAHCOBI | THCTPYMEHTIB Kartitany | BATpaTHUN Kypcu
THCTPYMEHTH) 3IACHIOETHCS 3a ix opraHizaTopis
CIIPaBEIJINBOIO  BapPTICTIO, TOPTiB Ha JOary
sIKa 3a3BHYAil TOPIBHIOE ITiHI OIIIHKH, 3a
ormepariii, y xomi sikoi OyB BiJICYTHOCTI
OTpPUMaHU aKTHB. BU3HA4YEHOT O
ITomaneima OITiHKA Oip’KOBOTO  KypCy
IHCTPYMEHTIB KarmiTary Ha JaTy OIlIHKH,
3IIMCHIOETBCS 3a BUKOPHUCTOBYETHCS
CIPaBEUIMBOI0 BapTICTIO Ha OCTaHHS
JaTy OIIHKA OayancoBa
BapTICTh, IIiHA
3aKPUTTA
JloBrocTpokoBa ITepBicHa omiaka | JloxigHwit KonTtpakrHi
nebiTopchka 3IIACHIOETHCS 3a YMOBH,
3a00proBaHICTh CIPaBETHBOIO BapTICTIO HMOBIpHICTB
npuaOaHHs, MoJabIIa MOTaIlIeHHS,
OLIIHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI BXiJgHI
BapTICTIO 3 BUKOPHUCTAHHIM TPOIIOBi TTOTOKH
MeToja e eKTUBHOTO
BiICOTKAa 3a BUPaXyBaHHIM
30MTKIB  BIiJ 3HELIHEHHS,
SIKILIO BOHH E.
Jebitopchka Ilepicha Ta  momamemia | Jdoximawiéi,  wmarpuuHa | KoHTpakTHI
3a00proBaHICTh 3a | OIlIHKa Je0ITOPCHKOT | MOZIEIh YMOBH,
OCHOBHOIO JIISUTBHICTIO | 3200prOBaHOCTI HMOBIpHICTb
3IIMCHIOETBCS 3a MOTaIlIeHHS,
CIPaBEUINBOI0  BapTICTIO, OUiKyBaHI  BXiJHi
sKa  JIOPIBHIOE  BapTOCTi TPOIIOBI HOTOKU
morameHHs, To0TO  cymi
OYIKyBaHUX  KOHTPAKTHHUX

TPOIIOBUX TOTOKIB Ha JaTy
OLIIHKHU
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[Hma noroyna | [lepBicHa ouinka | Joxigauit KontpakrHi
nebiTopchKa ne0iTOpChKOT YMOBH,
3a00proBaHICTh 3a00proBaHOCTI HWMOBIpHICTb
3MIHCHIOETHCS 3a MTOTaIlIeHHS,
CIPaBEUTNBOIO BAPTICTIO. OUiKyBaHI  BXiJqHI
[opganpma ominka - 3a T'POIIOBI IIOTOKU
CTIpaBeUINBOI0  BapTICTIO,
sika JIOpIBHIOE OajaHCOBIM
BapTOCTi TMOTAIlIeHHS, TOOTO
cyMmi OYiKyBaHUX
KOHTPAKTHUX IPOIIOBUX
MIOTOKIB Ha JIATY OIIHKH.
dinancoBi aktuBH, gki | [lepBicHa ouinka | Joxigauii KontpakrHi
YTPUMYIOTBCS 10 | 3IIHCHIOETHCS 3a YMOBH,
TOTaIIeHHS CIPaBeNINBOIO BapTICTIO HMOBIPHICTb
npua0aHHs, MoJjasbIa MOTaIeHHs,
OLIIHKA - 32 aMOPTHU30BAHOIO OUiKyBaHI  BXiJqHI
BapTICTIO 3 BHKOPUCTAHHSIM TPOIIOBI IIOTOKU
MeToaa e EeKTUBHOIO
BIJICOTKa 3a BHpPaxXyBaHHIM
30MTKIB  Big  3HEIIHEHHS,
SIKIIIO BOHH E.
JI0BrocTpoKoBi BurpaTamii KontpakTHi
3000B’s13aHHS Ilepicha Ta  momambIIa YMOBH,
OLlIHKA  3IIMCHIOETHCS  3a HMOBIpPHICTb
CTIPaBEIUIMBOI0  BapTICTIO, MoTaIeHHs,
sKa JOPIBHIOE OallaHCOBii OUiKyBaHI BHXIiJIHI
BapTOCTi aKTUBIB TPOINIOBI ITOTOKH
[Torouni 3000B’s13anHs | [leppicHa Ta  mopmaibiia | BurpaTHwmii KonTtpakrHi
OITiHKA TTOTOYHHX YMOBH,
3000B’s13aHb  3IIMCHIOETHCS HMOBIPHICTB
3a CIPaBEIIMBOIO BapTICTIO MoraieHHs,
abo aMOPTH30BaHOIO OYiKyBaHI BUXiJHI
BapTICTIO. TPOITIOBI ITOTOKH

71.5.2. Bnaue sukopucmanius 3axpumux 8xionux oanux (3-20 piens)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30MTOK

3MiH B OIIHII CIPaBEINIMBOI BApTOCTI aKTHBIB, SIKi MOTPeOYIOTH BimoOpakeHHs y (DiHaHCOBIiH
3BiTHOCTI PoHIY, cTanoMm Ha 31.03.2025 p. He Oyrro.

7.5.3. Inwi poskpummas, wo sumazaromoci MCD3 Ne 13 «OQuinka cnpaseonusoi sapmocmiy

CrpasemrBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSIHHI 3 1X 0aJTaHCOBOIO BAapTICTIO, THC. TPH.

Tabmmms 11
Banancosa Baprictb, THC. | CripaBeinBa BapTiCTh,
dinaHCOBUH IHCTPYMEHT I'pH. THC. TPH.

31.12.2024 | 31.03.2025 | 31.12.2024 | 31.03.2025
[lotouni ¢inancosi inBecTutii (p. 1160) 0,0 7500,0 0,0 7500,0
[Hma norouna nediTopcbka 3a00proBaHICTH(p. 7502.0 2.0 7502.0 2.0
1155)
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[e61T9pCLKa 3a00proBaHiCTh 3 HAPAXOBAHUX 0,0 0,0 0,0 0,0
J0XO0/1iB
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I'poioBi komTH Ta iX €KBiBaJICHTH 0,0 0,0 0,0 0,0

[ToTrouna kpenuTOpPCHKa 3a00PTrOBaHICTh 17,0 20,0 17,0 20,0

VYnpaBnincekuii nepcoHan @PoHmy BBaxkae, IO HAaBEACHI PO3KPHUTTS IIOJAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMILIUIACH
Oy/Ib-sKa CyTTE€Ba iH(OpPMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
IUIs. KopHrcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQOpMAaIil0 MIOA0 3MiH CIPaBEAJIMBOI BapTOCTi
(iHAHCOBHX aKTHBIB B 3B’SI3Ky 3 BpaxXyBaHHSIM PU3HKIB HaBENIEHO Yy MpUM. 6.13.

1.6. Ynpasninnua pusukamu

7.6.1. Iini ma noaimuxy ynpasnints QiHancogumu pusuKamu

VYnpaBiaiHHS pU3MKaMH Ma€ TIepIIoYeproBe 3HAYeHHs JUis BelleHHs 0i3Hecy DOHJY 1 € BaKIMBUM
enemMeHToM ii gisutbHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHA Ha HerepeadadyBaHOCTI
(iHaHCOBMX pHHKIB 1 HAI[ICHA Ha MiHIMI3allil0 TMOTEHIIHHOr0 HEraTUBHOTO BIUIMBY Ha (piHaHCOBI
MOKa3HUKH JisbHOCTI Ponpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIL Mae Ha MeTi 3a0e3lmedyBaTH
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta MPOIEAYP 3 METOIH MiHiMi3allii onepariiHux i
IOPUINYHUX PUBHKIB.

VYmpapiiHcekuii niepconan MoHay BU3HAE, 110 11 AISUIBHICTH IMOB’S3aHA 3 PU3MKAMH 1 BapTiCTh
YHCTUX aKTWBIB Y HECTAOUTbHOMY PUHKOBOMY CEPEOBHUIII MOXKE CYTTEBO 3MIHHTUCH YHACIHIZIOK BILTUBY
Cy0’€KTMBHHMX YMHHUKIB Ta 00’ €KTUBHMX YMHHHUKIB, BIPOT1IHICTh 1 HANPSIMOK BILTHBY SIKMX 3a37aJIerib
TOYHO Mepen0avYnTi HEMOXKITUBO.

Meroro yrpaBiiHHS pH3UKaMH € HeJonynieHHs BTpatn (OHIOM PHUHKOBOI BapTOCTI aKTHBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinmoBingHO 10 OCHOBHOI METH, 3aBAAHHA YIIPABIIHHS PU3HKAMH MOJIATAIOTh Y HACTYITHOMY:

- BU3HAUCHHS HAHOUTBI BPa3IMBUX Ta PU3NKOBHUX HAIIPSIMKIB MisTbHOCTI DOHITY;

- cHCTeMaTUYHa KOMITJIEKCHA JIarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBHUX TTOIH;

- BHOIp aJdbTCPHATUBHUX BapIaHTIB YIPABIIHCHKUAX PIlIeHb s 3a0€3TMEUYEHHS ONTHMAEHOTO
CITIBBITHOIIICHHS MK PU3UKOM Ta JTOXiTHICTIO (DIHAHCOBUX OMEpaIIiid;

- 3a0e3meYeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATINBUX TTOIMH,

- 3a0e3MeueHHs JOTPUMAaHHS iHTepeciB 0araTboxX 3allikKaBJICHUX CTOPIH, a caMe: y4acHHUKIB DoHIy,
KepiBHUX opraHiB ynpaBiiHHs @oHmoM, mpamiBHUKIB QOHY, IHITUX CTOPIH.

Hismericts @oHIy y cdepl ympaBiiHHS pHU3UKAMHU CIPSIMOBaHA HA 3a0e3ledeHHs OCATHEHHS
craryTHuX Iiteil @ormy, 30UTbIIEHHS MPUOYTKOBOCTI. YIIPaBIiHHA pU3UKaMH AisIbHOCTI DoHIY ABIISIE
co00I0 TIOCTIHHMI TIpolec mepeadadeHHs 1 HeWTpamizamii iX HeraTUBHUX (IHAHCOBHUX HACTIAKIB,
TTOB’SI3aHUM 3 1X IICHTH(IKAIIE0, OIIHKO0, TPOMUTAKTHKOIO 1 MIHIMI3aIli€l0 HETaTUBHUX HacmiakiB. Jo
PHUBHKIB, SIKi MOXYTh BUHUKATH TIPH 31HICHEHH] MismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHAN
pU3WK, PUHKOBUH PU3WK Ta PU3WK JIKBIAHOCTI. PHHKOBMI pH3WK BKIIOYAaE€ BANMIOTHUN pPHU3HK,
BiJICOTKOBHH PHU3HK Ta IHIIAN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii pusuk

KpenutHuii pusuK - pU3MK TOro, IO OIHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBHH iHCTPYMEHT HE
3MO)Ke BUKOHATH 3000B’si3aHHS 1 11e Oyle MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30WTKY 1HIIOI CTOPOHHU.
Kpenutauit pusnk nputamManHuii TakuM (DiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta JEMO3UTHI paXyHKH B
OaHKax, oouirarii Ta e0iTopchbka 3a00pTrOBaHICTh.

OCHOBHMM METOJIOM OLIHKM KPEAWTHUX PHU3UKIB KepiBHUUTBOM DOHIYy € OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJISl 4Or0 BUKOPUCTOBYIOTHCSI KPEOUTHI PEUTHHIM Ta Oyab-sKa
iHIIa moctymHa iHopMaris (3arampHomocTymHa iHpopManiiina 6a3a nqannx HKUIIDP, gani 3 €/IP ta
iHII) TOmO X CHPOMOXKHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHA. (DOHA BHKOPHCTOBYE HACTYIHI
METO/AU YIPaBIiHHS KPSAUTHUMH PU3HKAMU:

- MMITH mo10 OOProBUX 3000B’s13aHb 32 KilacaMu (piHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOPTrOBUX 3000B’s13aHB NIEPE/ OTHUM KOHTpareHToM (200 acoIiiioBaHO IPYIIOH0);

- JiMITH 1IOXO BKJIAZEHb y (IHAHCOBI iHCTPYMEHTHM B pO3pi3i KPEAWTHUX PEUTHHTIB 3a
HartioHampHOK PEUTHHTOBOKO MIKAJIOK0;

- JIMITH IOJ0 PO3MILLIEHHS ACNO3UTIB y OaHKaxX 3 PISHUMHU pEeMTHHTaMH Ta BHNAAKH Ae(ONTy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.
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@oHl aHaNi3ye MIATOCHPOMOXKHICTH KOHTPAreHTIB Ta 3MAIHCHIOE 3aXOAW IIOAO HEAOMYIICHHS
HasSBHOCTI B akTHBax oHIYy MpocTpoUYeHOi 1e0iTOPChKOi 3a00prOBaHOCTI.

®onn He Mae (piHAHCOBHX aKTHUBIB, sIKi a00 OynH MpocTpodeHi, a00 3HEIHUINCS, TAKOXK BiACYTHI
3acTaBd Ta iHII (hopMH 3a0e3MeUeHHS KPEAUTIB OIep’KaHUX YU HaJaHUX.

7.6.3. Punxosuii pusux

PunkoBHli pU3MK - 1Ie PU3HK TOTO, IO CIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBi MOTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KONMBATHUMYTHCS BHACIINIOK 3MiH PUHKOBUX LiH. PUHKOBHI PU3HK OXOILTIOE
TPH THNW PU3UKY: IHIIMK I[IHOBWH PU3WK, BAJIOTHUH PHU3MK Ta BIACOTKOBHH PH3UK. PUHKOBHUI pH3UK
BHUHUKAE y 3B 513Ky 3 PU3HKaMH 30MTKiB, 3yMOBJICHIX KOJMBaHHAMMU I[iH Ha aKIlil, BIICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. DOHI HapakaTHMeETbCcs HAa PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKIIii,
obmiramnii Ta iHII (hiHAHCOBI IHCTPYMEHTH.

IHImIMH 1iHOBHI PU3HMK - 1I€ PU3MK TOr'0, 110 CIpPaBeIIMBa BapTICTh 200 MaiiOyTHI IPOIIOBI MOTOKU
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MIH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpPUYMHEHI BOHM YHMHHUKAMH, XapaKTEePHUMHU [y OKpeMoro (iHaHCOBOro iHCTpyMeHTa abo Horo
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKHM IIIHOBOT'0 PU3MKY € aHaji3 4yTiinBocTi. Cepell METO/IIB MOM SIKIIICHH ST
iHOBOT'O pU3NKy DOH/I BUKOPUCTOBYE AUBEPCUQIKAIIII0 aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3MK - 1Ie PU3HUK TOTO, IO CIPAaBE/UIMBa BapTiCTh 400 MalOyTHI IPOIIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHUMYTHCS BHACIIOK 3MiH PUHKOBUX IliH. PUHKOBHI PU3HK OXOILTIOE
TPH THIW PU3UKY: IHIIMW I[IHOBWH PU3WK, BAIOTHUH PH3MK Ta BIJICOTKOBHH PH3WK. PHHKOBHI pU3HK
BHUHUKAE y 3B 53Ky 3 PU3HKaMU 30HMTKIB, 3yMOBIICHUX KOJIMBAHHSIMU I[iH HA aKIlii, BI/ICOTKOBUX CTABOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO 1HAWKATOPOM MOMKIIMBOCTI TOZIA peaizallii pHHKOBOTO (ITaioBOro)
pusuky € maniaas ingekcy Yb (IIX) ymponosxk kBapramy. Tak maninas iHaekcy Yb menme nix Ha 10%
CTaHOBUTH HU3BKWU piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepemHill piBeHb PHU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa oOIliHKA PiBHS PHU3UKY 3a MOKa3HUKOM DPHUHKOBOro (MafoBOro) pu3uKy 3a moptderneMm
HiHHUX nanepiB GoHIy XapaKTepu3yeThCs IK HU3bKA.

Cucrema ympapniHHsS pusukamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHaITHYHUX
MeToniB pocmimkenHs pmiukiB. Cepen 1mux wmeroxiB QoHA Ha eram IDIaHyBaHHSA TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JONUIBPHOCTI Y9acTi B 1HBECTHI[IHHOMY IPOEKTI, MPOBOAWUTH aHAJI3 UyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiallii 3HaYeHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim anamizy wytnuBocti oHJ Ha erari MpOTHO3YBaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOM
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTally CUTYaIlito Ha (hoHIOBOMY pUHKY, DOH/ 3 OISy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpiofi JOAEP KyBaJIOCh MOJITHKH MIOAO HEIOILIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4. Banromuuii ma 6i0comKo8ull pusuxku

BamtotHuit pusuk - 11e pU3UK TOTO, IO CIIpaBeIINBa BaPTICTh a00 MaiiOyTHI TPOIIOBI TTOTOKH BiJl
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACHTIIOK 3MiH BaIFOTHUX KYpCIB.

®oHp HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinpkn DOHJ TPAIIOE TUIBKK 3 HAIIOHAIFHOI BAIIOTOK), BIUIMB 3MIiHM BAIIOTHUX KYPCiB
BiJICYTHIH.

BincoTkoBuii pu3uK - 1le pU3UK TOTO, IO CIPAaBEUIMBA BapTiCTh 200 MalOyTHI TPOIIOBI ITOTOKU
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHhCS BHACIHIOK 3MiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaunreo @oHay YCBIIOMITIOE, IO BiICOTKOBI CTaBKHM MOXKYTh OIIHFOBATHCH i1 II¢ BIUIMBATHME SK Ha
noxoan PoHIy, Tak i Ha CIPaBEUINBY BapTICTh YUCTHX aKTHUBIB.

VYcBimoMiIIOIOYM  3HAYHI PU3UKH, T[OB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHCOKOIH(IIALIMHOMY CEpeoBHILI, SIKE € BIACTHBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHIly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILICHUX Y OOpProBUX 3000B’S3aHHSIX y HAIIOHAJIBHIM BajioOTi 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHuUIITBO POHAY 371liCHIOE MOHITOPUHT BiICOTKOBHX PU3UKIB
Ta KOHTPOJIIOE iX MAaKCUMAaJIbHO IPUITYCTUMHUM po3Mip. Y pasi 3poCTaHHS BiICOTKOBUX pu3uKiB ®oHJ Mae
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Hamip mo30yBaTuCst OoproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (IKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IIHCHIOETHCS NMUITXOM OI[IHKH BIUIUBY MOYJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiZICOTKOBUX (HiHAHCOBHX IHCTPYMEHTIB.

AKTHBH, 5IKi HAPAKAIOTHCA Ha BiICOTKOBI PU3HKH:

Tabmmmg 12

Tun akTuBy Cranom Ha 31.03.2025, Tuc. rpH. | Ctanom Ha 31.03.2024, tuc. rpH.
baHKIBCHKI ICMO3UTH (THC. TPH.) 0 0
Bcroro: 0 0
Uactka B aktuBax ®onny, % 0 0

Jlis OIIIHKM MOXJIMBMX KOJIMBaHb BIJICOTKOBUX CTaBOK MOHJ BHKOPHCTOBYBAB ICTOPHYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3uK Toro, mo DoHa MaTHMe TPYIHOIII NMpPUW BUKOHAHHI 3000B’S3aHb,
MOB’s3aHUX 13 (IHAHCOBUMH 3000B’S3aHHSMHU, IO MOTAMIAIOTHCS IIISIXOM MOCTABKH TPOIIOBUX KOIITIB
a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®donH 3M1MCHIOE KOHTPOJIb JIKBIAHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JKBIAHOCTI. DoHA
aHaJli3ye TEPMIHM IJIATEXIB, SKi MOB’si3aHi 3 Ae0ITOPCHKOI0 3a00PTOBAHICTIO Ta THIMUMH (IHAHCOBUMH
aKTHUBAaMH, 3000B’SI3aHHSMH, & TAKOXK NIPOTHO3HI IIOTOKHU IPOIIOBUX KOIITIB BiJI ONEpaIiiftHOl JisITbHOCTI.

[HdopMmariis 1010 HEAMCKOHTOBAHKX TUIATESKIB 32 (pIHAHCOBUMH 30008’ s13aHHAMHU DOHTy B po3pi3i
CTPOKIB TOTAIICHHS TIPE/ICTABICHA HACTYITHUM YHHOM:

Tabmumsa 13

Bix 1
MICSALA 10
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYUBCSI
31.03.2025

KoporkocTpokosi -
MO3UKH OaHKa

Binbmie 5
POKiB

ol

Micsams

Bix 1 poky

. Bceroro
JI0 5 pOKiB

ToprosenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Totouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’ I3aHHAMHA

- 20,0 0,0 - - 20,0

Bcroro

20,0

0,0

20,0

[lepiox, mo
3aKIHYUBCSI
31.03.2024

Ho 1

Micsans

Big 1
MICSIIS 1O
3 MicsALiB

Bix 3
MICHALIIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

Kopotkoctpokosi
MTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

15,0

0,0

15,0

Ilorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’I3aHHIMH

Bcroro

15,0

0,0

15,0
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1.7. ¥Ynpagninus kanimaiom

@onp posrisaae ynpapiiHHS KalliTaloM sIK CHCTEMY MPUHLMUIIB Ta METOAIB pO3POOKH 1 peamizarii
YIIPaBJIIHCHKHUX PillleHb, OB’ SI3aHUX 3 ONTHMAIBHUM (HOPMYBaHHIM KamiTaly 3 PI3SHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiodoBi nutaHHs ta
MOTOYHI PillIeHHs], 10 BIUIMBAIOTH HA OOCST 1 CTPYKTYypY KalliTally, a TAKOXK JpKepena ioro ¢popmyBaHHS,
PO3IIIAAAIOTECS  YIPABIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KaIliTaJloM, & TAKOXX KOHTPOIb 3a IX TOTPUMAaHHSM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TiepcoOHaNl 3AIHCHIOE OIS CTPYKTYPH KalliTaldy Ha KiHelb KOXKHOTO 3BITHOTO
nepiony. [Ipu mpoMy mMpoOBOAUTHCS aHAaJi3 BapTOCTI KamiTairy, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS 0JATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, 2 TAKOXK BUIUIATH JMBIJICHIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXkKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiiHHS
KaIliTalloM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSM 3MiH B OINEpAIiifHOMY CEpelOBHII, TEHJICHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasninas kamitainoM QoHTy CIPSMOBAaHO Ha JIOCSTHEHHS HACTYITHUX LTSI :

- 30eperTy CpOMOXKHICTh MIANPUEMCTBA MPOJIOBKYBATH CBOIO AISILHICTD TaK, 1100 BOHO 1 Haxasi
3a0e3rnevayBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3aI[iKaBIEHUM CTOPOHAM;

- 320e3MeYnTH HAISKHUI MpUOYTOK ydacHukam DoHJy 3aBJISIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBIICHHX PEryJIATOPOM, 1 3a0e3nedeHHs 3aatHocTi PoHmy
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAMPHEMCTBA.

VYnpasniHcekuii nepconan DoHpy BBakae, MO 3arajbHa CcyMa KalliTaly, YIPaBIiHHSA SIKHM
3IICHIOETHCS, JIOPIBHIOE CyMi KariTany, BiJoOpakeHoro y 3BiTi po (iHAHCOBUH CTaH.

CkJiaji BIACHOIO KariTainy Ha naTy (iHaHCOBOI 3BiTHOCTI cTaHOBUTH - 7482,0 Tuc.rpH. (p. 1495, ®@. Ne
1):

3apeecTpoBaHUi KaIliTal 7500,0 Trc. rpH.
- HEeOILJIaYeHUH KaIliTal 0,0 Tuc.rpH.
- HEPO3MOAUICHNI TPUOYTOK(HEIOKPUTHI 30UTOK) (18,0) tuc. rpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamu

[ligBumienuss edeKTUBHOCTI yNPaBIiHHS PECYpCHHM TIOTEHIiaJoM, 3a0e3medeHHs Woro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIajl
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIOpaBIiHHSA PECYpCHHM TIOTEHINIaJIoM IIOJIsiTa€ HacaMIlepe]] y BJIOCKOHAJCHHI BHUKOPHUCTaHHA U
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu DoHAY € (iHAHCOBHUI pecypc y BHIJISIL TPOMIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumienHss eheKTUBHOCTI BHKOPHCTAHHS TPYAOBHUX PECYpCiB € MOXKIWBUM JIHIIE 332 yYMOBH
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO UEpry mepeadavyac BCTAHOBICHHS YKOPCTKHX
BHMOT JI0 KE€PIiBHHKIB yciX piBHIB. J{ns peamizamii 1iei metn ToBaprcTBOM CTBOpEHa cricTeMa BHMOT JO
MpAIiBHUKIB, SKi MOBUHHI IM BIAMOBiAaTH, 30KpeMa, HASBHICTh IWILIOMIB 3 BHIIOI0 OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

1.9. Ymoeni axmuesu i 30006 ‘a3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTUBU» DoHJ
TTOBMHEH BECTH 00JIiK 3a0e3edeHb, YMOBHIX 3000B’s13aHb i YMOBHHX aKTHBIB, 32 BHHITKOM:

a) TUX, SKi € pe3yJbTaTOM KOHTPAKTIB, MO MiUISATal0OTh BUKOHAHHIO, KPIM BUMAJKIB, KOJH
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi oMM PIOEThCS cdepa 3acTocyBaHHs iHIoro CTaHaapTy.

MCBO Ne 37 He 3acTtocoByeThCsl 10 (HDiHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nommproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.03.2025 poxy PoHJ He € CTOPOHOI YMOBHHMX 3000B’S13aHb, HE Ma€ yMOBHHUX
aKTHUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3I1EYEHb.
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®DoH/I HE € CTOPOHOIO B CYJOBUX IMPOIIEcaX, TOMY PU3UKHU BiJI ONEPalliiHOl JisUTEHOCTI OIIHIOE 5K
MiHIMaJIbHI.

®don He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi Npo (iHaHCOBMI cTaH. [H(oOpMalis Ipo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTH y CO01 €KOHOMIYHi
BUTOAHU, He € BinganeHowo. ®onn He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJIU HATXOKEHHS CKOHOMIYHUX BUTIJ € HMOBIPHUM.

KonTtpaxTHi 3000B’s13aHHS, BUAaH1 rapaHTii, TOPyYUTEIbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusnani konmpaxmui 30006 ‘A3aHHs
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOH]T HE Mae.

7.11. Jlugidenou, oconouieni 0o damu 3ameepodtcettss 00 GUNYVCKY
Cranom Ha 31.03.2025 p. @onx He npuiimMaB pillieHHS PO BHUIUIATY JWBIZACH/IB 32 pe3ybTaTaMu
nisutbHOCTI 32 2024 pik.

7.12. Bnaug inghasayii na monemapHi cmammi
[IpoanamnizyBaBi KpuTepii, SIKi BU3HAYAIOTh TOKA3HUK TiNEepiHQIIAII], YIPaBIiHCHKUI ITepCOHAT
®donay 3poOMB BUCHOBOK, IO 33 IMOKa3HWKAMH HABEICHUMH Y MiANyHKTax B) i r) maparpada 3 MCBO
Ne 29 ekoHOMIYHH# cTaH B YKpaiHi HE BIIIIOBIIA€ CUTYAIIil, 1[0 XapaKTEPU3Y€EThCS TiepiH(IIAIIETO.
3Baxkaroun Ha Te, 110 3rimHo 3 MCBO Ne 29 mpoBenenHs nepepaxyHKy (DiHaHCOBOI 3BITHOCTI €
MUTAHHIM CYJDKCHHS, YIIPaBIIHChKHIA 1epcoHan MoHay NPHUIHSB PIIIEHHS HE IIPOBOIUTH MEpPEpaxyHOK
¢inancooi 3BiTHOCTI cTanoM Ha 31.03.2025 p.

7.13. [o0ii nicis 36imnoi damu

ITomii micns 3BiITHOTO TEPioAy - 1€ CHPHUATIIUBI Ta HECTIPUATIINBI TOIi1, SIKi BIAOYBAIOTHCS 3 KIiHIIS
3BITHOTO IIEPIONY IO JATH 3aTBEp/UKEHHS (DIHAHCOBOI 3BITHOCTI J0 BHUITYCKY. MO)KHA BH3HAYWTH [Ba
THIHA IO

a) moxii, AKi CBIiTYaTh IMPO YMOBH, IO ICHYBadM Ha KiHENb 3BITHOrO Tepiomy (MOmii, sKi
BUMAararoTh KOPUTYBAHHS MICII 3BITHOTO IEPioay); Ta

0) mogii, SIKi CBiqYaTh PO YMOBH, IO BUHUKIIU ITIiCJISA 3BITHOTO TIepioAy (MMOii, IKi He BUMaramTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O ITEPIOY).

[Momiit, sixi BimOyBarOThCS B Mepiof MUK JaTO0 (hiHAHCOBOI 3BITHOCTI Ta JATOIO 1i 3aTBEPIKEHHS 1
oTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS y (iHAHCOBII 3BITHOCTI, HE OYIIO0.

[punmaenHs pismpHOCTI DOHAY HE TTAHYETHCA.

I'enepanpuuit nupexrop TOB
«AzoBo-UopHOMOpCHKa AMiHICTPaTHBHA KOMIIAHIS » B.B.boptHsik

l'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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