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IIpuitHsaTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3§KPICITI/H71 HEJIMUBEPCU®IKOBAHII BEHUYPHUI
KOPITOPATUBHUU IHBECTUUINHNUN ®OHJI «OPIAHA» - ®oug;
Hamionansna Komicis 3 iHHuX namepiB ta ¢pormosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaapti Oyxranrepcskoro ooiniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooisiky — PMCBO;
[Tomarkosuit Kogekc Yikpainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo QiHaHCOBi pe3ynbTaTH (3BIT PO CYKYMHUH aoxin) — O.Ne2;

3BIT PO pyX I'POLIOBUX KOIITIB (32 IPSMUM MeTosIoM) — D.Ne3;

3BiT npo BrnacHui Kamitan — ©.Ne4.

1.Ocno6u nio2comosku, 3ameeporceris i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHO8A (DIHAHCOB0I 36IMHOCMI (CMAHOAPMU, W0 UKOPUCTNOBYEAIUCS O
ni02omosKu ma NOOAxHA (iHancosol 36imHocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO IPHU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPUCHOK JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y TPUHHATTI PillleHb NMPO HaJaHHS pPEcypciB IbOMY CYO’ €KTOBI
roCIOAapIOBaHHA.

dinaHcoBa 3BITHICTH 3arajlbHOTO MPU3HAYCHHS Hamae iHGopMaIlifo mpo (GpiHaHCOBUH CTaH CyO’ €KTa
rOCHOJapIOBaHH, 10 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH 10 Cy0’€KTa rocrojaproBaHHs, 110 3BiTye. DiHaHCOBa 3BITHICTh TaKOX Hamae iH(OPMAIIII0
TIPO HACIIIKA OMEPAIlii Ta IHIIMX MOMIH, 0 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH J0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX EMOHCTPYE pE3YIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy po3NOPSAIKAETHCS BBIpEHUMH HOMY pecypcamu.

Hdusa  pocsrHenHs 1iei Metm (iHaHCOBa 3BITHICTP HaJae TakKy IH(QOpPMAIiI0 TPO CyO €KT
rOCIIOAAPIOBAHHS!

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YHCII IPHOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTh 3TiIHO 3 iXHIMH ITOBHOBKCHHSIMH BJIACHUKIB;
6) TPOIIOBI MTOTOKH.

KonnentyansHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepChKi MONITHKA Ta MPHHIIUIIY,
mo 0a3yroThca Ha BUMorax MiKHapOJHUX CTaHAapTiB ¢iHaHCOBOro obiiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Taymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapoIHUX CTaHIAPTIB OyXTaaTepchKOro
obmixy (PMCBO), B penakuii unaHii Ha 01 cigrs 2025 poky, mo odimiifHO ONpHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAT KEPYBaBCS TAaKOXK BHMOTaMU
HAI[lOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHBHUX aKTIB IOJO OpraHizalii Ta BeIEHHsS OyXraJTepchbKOro
0011iKy Ta cxyafaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTh BuMoram MCP3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inancoBuii ctan) craHoMm Ha 31.03.2025

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2025 no
31.03.2025

dopma Ne3 — 3BIT Mpo pyX IPONIOBHX KOMITIB (32 mpsAMUM MerogoM) 3a mepiog ¢ 01.01.2025 mo
31.03.2025

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepio ¢ 01.01.2024 no 31.03.2024



[Mpumitkn 10 ¢iHAaHCOBOI 3BITHOCTI, CKJIaJeHiI BignoBiqHO g0 BuMor MC®3. Ilpumitku €
HEBi/I’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiAa0Th (JiHAHCOBOMY CTaHy Ta JisimbHOCTI DoHmy.

1.2. Jlocmosipie nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mojae (iHAHCOBHI cTaH, (DiHAHCOBI Pe3yabTaTH JisUTBHOCTI Ta
IPOIIOBI TIOTOKM Cy0’ekTa rocmnojmaproBaHHs. JlocTOBipHE MOJaHHS BHUMAarae IMpPaBAUBOrO IOJAHHS
BIUTUBY OIepallii, iHIIKX MOJii Ta YMOB BiJIIIOBITHO /10 BU3HAYEHb Ta KPUTEPIiB BU3HAUCHHS ISl aKTUBIB,
3000B’s13aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyabHiil OCHOBI.

KonrnentyansHow ocHOBOW0 (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBCcs 31 OepesHs
2024 poky, € Mixnapoani crangapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoaHi
crangaptu Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawennss (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakmii unHHii Ha 01 ciuns 2024
pPOKy, IO BHKJIAJEHI yKpaiHChKOI MOBOIO Ta O(IliifHO ONmpHiIoOJHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inaHciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHBb BIANOBIAAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2024 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOPEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMalriii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOK BHMOTaM{ HalliOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHHMX aKTIB IIOAO0 OpraHizamii i BEJACHHS OyXrajarepchbkoro oONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jliis 3a0e3neyeHHs €IMHUX PUHIUITB, METOIB Ta MiJXOIIB IIPH BiIOOpakKeHHI MOTOYHHUX OMepallii
B OOJIIKY Ta MpH CKJIaJaHHi (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOoMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, SiKa 3JIHCHIOE
VYupaeininus aktuBamu Oonpy. Lleit Haka3 € unaHuM cranoM Ha 31.03.2025 p .

®oHp ckmagae HiHAHCOBY 3BITHICTE (KPIM 3BITY PO pyX I'POIIOBHX KOINTIB) Ha MiACTaBl MPUHITUITY
HapaxyBaHHS.

®dinancoBa 3BiTHICTE DOHAY CKIANAETHCS BHXONAYM 3 MPUHIOUINYY O00adHOCTI, IO JTO3BOJISE
MATPUMATH HEUTPATBHICT TIpeCTaBIeHNX JaHnX. O0avHICTh BUHAYAETHCS SK MPOSIB 00EPEKHOCTI MTPH
BUHECCHHI CY/PKCHb B YMOBaX HCBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK ITOJAHHS CyTi omepallii, a He
TUTBKH 1X FOPUIUTHOI (DOPMH.

®onp 1oae OKpeMo KOXKHINA CyTTEBUH Kiac moaioHux crateid. DoH[ Iofae OKpeMo CTaTi BiAMIHHOTO
Xapakrtepy.

Oneparii aisutbHOCTI POHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psinkd y hiHaHCOBIH 3BITHOCTI.

@oHA HE 3ropPTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko ineHTH]iKye (iHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 B/ iHIIOT iHpopMariii.

1.3. 3azanvni gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «GAKPUTUH
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATUMBHUI IHBECTHULINHUN ®OHJ
«OPIAHA», AT «3HBKI® «OPIAHA» (ramani — ®oHx)

Micyesnaxooxcenns: Byn. Cymcbka, oyn. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, ponnu Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Koo 3a €JPIIOY: 44230400.

Peecmpayitinuii ko0 3a €/[PICI: 13301247.

Ynpaeninua axmusamu ®onny 3aificHioe ToBapucTBO 3 OOMEXEHOIO BiANOBINATBHICTIO «A30BO-
YopHomopchka aaminicTpatuBHa kommaHis» (kog €APIIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rigHO 3 JloroBopoM Mpo yHpaBiiHHS
aktuBamu Ne 11-V A Bix 09.07.2021 p.



Pimennsim Ne 1 omnoociOHoro ywdacHuka @onmy Bim 09.07.2021 p. 3aTBepmxkeHo PermameHT Tta
[uBectuniiiny neknapanito @onmgy. 19.08.2021 p. HamioHampHOIO KOMICi€r0 3 IIIHHUX NamepiB Ta
¢dhonmoBOrO pUHKY (mam — Komicist) 3apeecTpoBaHO 3BIT MPO Pe3yJbTAaTH MPUBATHOI'O PO3MIIICHHS aKIIil
cepel  3aCHOBHHMKIB  KOPIIOPaTHBHOTO  iHBeCcTHLIHHOro (oHAOy, PermameHT KOpmopaTHBHOTO
IHBECTHIIIHHOrO ()OHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JIep’)KaBHOTO PEECTPY IHCTHTYTIB criibHOro iHBecTyBaHHsS (CBimourBo Ne 01247 Bim 19.08.2021 p.) Ta
3aCBIIYCHO BUITYCK aKIlii, 1110 3aidcHIoeThes @onmom (Ceimonrso Ne 003273 Bix 19.08.2021 p.).

BignoBigHo no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 aHSI BHeceHHs Bimomocted mpo @oHa 1o €AWHOTrO Jep:KaBHOIO PEECTPY IHCTHUTYTIB CIUIBHOTO
iHBECTYBaHHsI KOMIIaHisl 3 YIIPaBIiHHS akTUBaMu peectpye B Komicii BUIMycK akiii, Mo 341l CHIOEThCS 3
METOIO CIIUTBHOTO IHBECTYBAaHHS, Ta TPOCHEKT iX eMicii.

@®oHJT € IHCTUTYTOM CHUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIILJIBHOIO 1HBECTYBaHHS.

Hepoicasna peecmpayis ®onny Binoynacs 23.06.2021 p., Homep 3anucy:100 480 102 0000 089187.

3 meroro npuBenenns Cratyty @onny y BinoBigHicTs 10 3akoHy Ykpainu «[Ipo puHKHM Kamitany Ta
OpraHi3oBaHi TOBapHi pUHKHY», sikuii HaOyB umHHOCTI 3 01.07.2021 p. Pimrennsim Ne 2 omHOOCIOHOTO
yuaciuka ®onmy Big 30.07.2021 p. cratyr Ponay Oyno BUKIAACHO B HOBiM perakiii, aepikaBHA
peectpartis sikoi BinOymacs 04.08.2021 p.

1.4. Onuc disnbrocmi (Mema, npeomem, uou) ma OnepauinHo20 cepedosua (YMosu 30iUCHEHHS
OISIIbHOCMI, MIYEH3VEAHHS, 0ePIACACHE PE2YNI06AHHS)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Haja€ (IHAHCOBI MOCIYTH Ha PUHKAX KalliTany,
CTBOpPEHUM Y ()OpMi aKI[IOHEPHOT0 TOBAPHUCTBA JIJIS IIPOBAPKEHHS ISUTHHOCTI 31 CITUTLHOTO i1HBECTYBaHHSI.

[Ipeamerom mistmpHOCTI POHAY € MPOBAKEHHS MISTILHOCTI 13 CHUTHPHOTO 1HBECTYBAHHS, TIOB’ I3aHOL
13 00’ eqHAHHAM (3QIYUCHHSIM) Ta PO3MIIMICHHSM (BKJIaJCHHSAM) KOIMTIB ydacHUKIB DoHIY Ta HOXOMIB,
orpuMaHux DOHIOM BiJl 3MIHCHEHHS MISUTHHOCTI 13 CHUTHHOTO IHBECTYBAaHHSL.

[IpiopuTeTHUMH HaANpsAMKaMH IHBECTHIIIHHOI MiSTTBHOCTI ToBapucTBa € IHBECTYBaHHA Y
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY raTy3b, MAIIUHOOYTyBaHHSI.

JiSTBHICTB 13 CIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISTBHICTIO DOHTY.

®oupx € ¢iHAHCOBOIO YCTaHOBOK (peecTpariiiHnuii Homep B [lepkaBHOMY peecTpi (piHAHCOBUX
YCTaHOB, 110 HAJIAFOTh ITOCTYTH Ha PUHKY IiHHUX nanepi 3077, nata BHeceHHs a0 peectpy 17.08.2021 p.).

@oHA TPOBaANUTH CBOIO IiSUTBHICTH BIiAMOBIMHO 10 l'ocrmomapchkoro komekcy YKpainw, 3akoHY
Ykpainn «lIpo iHCTHUTYTH CHTBHOTO iHBeCcTyBaHH:S», LluMBinbHOrO KOomekcy Ykpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHIiHY AisTEHICTEY, 3akoHy Ykpainu «l[Ipo pwHKHM KamiTamy Ta OpraHi3oBaHi TOBapHI
puHKN», 3akoHy Ykpainu «lIpo memosurtapHy cucreMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHHW,
HopMmaTtuBHO-TipaBoBuX aktiB HKUII®P, CraTtyry, Permamenty Ta BHyTpimHiX 10KyMeHTiB DoHY.

1.5. 3assa npo 6esnepepsnicmov disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBI MPHUITYIIEHHS PO Oe3MepepBHICTh MisUTBHOCTI.
@®onx HE Mae HaMIpiB JKBIMyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisuTbHICTB. [lim dwac
OL[IHIOBAaHHS yIPaBJIIHCHKUI MEPCOHAN HE BUSBHB HEBU3HAYEHOCTEH IIONO MOJINH YM YMOB, SIKI MOXYTh
CIPHYMHUTH 3HAYHWH CYMHIB IIOJO 37aTHOCTI MiANPUEMCTBA IPOJIOBXKYBATH JiSUIBHICTH Ha
Oe3repepBHill OCHOBI.

O1iHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPaBIiHCHKUN IepcoHan OpaB 10 yBaru
BCIO HasiBHY iH(oOpMaIlifo on0 MaiOyTHROr0 — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TEpiomy, aie He
oOMexyrounch 1M nepionoM. Meroro @DoHay € MOCTyrOBe OTPHUMYBAHHS IpPUOYTKY BiJ CBOET
nisutbHOCTi, ®DoHJ Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUYEHOI Je0iTOpChKOi Ta
KpPEeIUTOpChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
JisbHICTH Oyae MPOAOBXKYBaTHCS Ha Oe3lepepBHil OCHOBI.

VYnpasiincekuii nepcoHan @oHOy BBakae, MO0 NPUIYIIEHHA NOpPO TNoaajiblie Oe3lepepBHE
(YHKLIOHYBaHHS, € IOPEUHUM.



VY 3B’3Ky 3 BilicbkOBOIO arpecieto Pocilicekoi @enepanii npotu Ykpainu, Ha MiACTaBi MpOMO3ULIi
Panu nanionaneHoi Oe3meku 1 000poHHN YKpainu, BiinoBigHO A0 MyHKTY 20 yacTuHM mepmoi crarti 106
Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBuii pexkuM BOEHHOTO cTaHy» Ykazom [Ipesumenta
Vxpainun “IIpo BBemeHHs BOEHHOTO CTaHy B YKpaiHi Oyl0o MOCTaHOBIEHO: Y 3B'SI3KYy 3 BilICHKOBOIO
arpecieto Pociiicekoi ®Denepartii mpotu Ykpainu, Ha mijcTaBi npornosuilii Pagy HalioHanbHOI Oe3MeKH i
oboponu Ykpainu, BiAmoBigHo a0 myHKTy 20 wactiau nepmoi crarti 106 Koncrutynii Ykpainu, 3akoHy
VYxpainn "[Ipo mpaBoBuii peXKMM BOEHHOTO CTaHy" B YKpaiHi BBEIEGHO BOEHHH CTaH, TEPMiH SKOTO €
JUMCHUM Ha MOMEHT CKJIaJIaHHS 3BITY.

B ®onni HasgBHI AOCTaTHI KOIITH JJISI TOKPUTTS KOPOTKOCTPOKOBHX MoTped. DoHa He Mae morpedu
JIOMOBJIATUCS 3 KPEAUTOPAMH IPO PECTPYKTYpHU3allil0 3000B’s3aHb Ta 3MEHIIYBATH 1i OmeparlifiHi
norpedu. PoHy HE MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOIO MIATPUMKOIO J0 YUACHUKIB JIjIs 3a0e3reueHHs
HOPMAJILHOT TisUTBHOCTI.

@oHJl perynspHO 3IHCHIOE aHaNi3 E€KOHOMIYHOI cHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBa@Xa€, MO0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXJIMBOCTI POHIY MPOJOBKYBATH CBOK MISUIBHICTH Ha
nepiof, K MiHiMyM 12 MIcsIliB 3 1aTH nojgaHHs 1€l (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCTI YIpPaBIiHCHKHN IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
JUSUIBHICTE.

Cranom Ha 31 Oepesns 2025 poky yHOpaBIiHCBKOMY TIEpCOHAIY HE BiJOMO TMPO CYTTEBI
HEBH3HAUCHOCTI, IOB’A3aHI 3 TOMIIMH YU YMOBaMH, SIKI MOXYTh BIUIMHYTH Ha Oe3lepepBHICTh
JUSUIBHOCTI.

1.6. Ioenmudpixkayis (hinancoeoi 36imuocmi (3a2a16H020 Y CHEYIAIbHO20 NPUSHAYECHHS, OKpemd,
IHOUBIOVabHA, KOHCONI0068aAHa)

dinancoBa 3BiTHICTH DoHAY € (HIHAHCOBOIWO 3BITHICTIO 3arallbHOr0 TPWU3HAYEHHS, sKa
chopMOBaHa 3 METOI JOCTOBIPHOrO IMOAaHHs (piHAHCOBOrO CTaHy, (PiIHAHCOBHX PE3Y/IBTATIB MisUTbHOCTI
Ta il TPOIIOBHUX TOTOKIB JJIS 3aI0BOJICHHS iH(QOPMAIIHHUX MOTPed MIMPOKOro KoJia KOPHUCTYBadiB IPH
TIPUAHATTI HAIMH €KOHOMIYHUX PIITICHb.

1.7. @yukyionanvua sanioma ma 6ai0mMa 36IMHOCMI

s OLIHKK cTaTel, BKIOUEHHX 10 (hiHaHCOBOI 3BiTHOCTI PoHAY, OyJ0 BHUKOPHUCTAHO BaJIOTY
MEPBUHHOTO €KOHOMIYHOT'O CepellOBHINA, B siIkoMy Tipaiioe DoH/I, - yKpaiHChKa IPUBHSIL.

Bci 3nauenns HaBeeHi 3 OKPYTIIEHHIM 10 HAWOMIMKYOT! THCAY, KO HE 3a3HAYEHO 1HIIIe.

Oneparii B iHO3eMHi BamoTi ctanoM Ha 31 Oepe3nst 2025 poky MIAMPUEMCTBO HE 3IIIHCHIOBAJO,
TOMY BIUIMB BAJFOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTH HE OIIHIOIOTHCSI.

1.8. Memoou nooarus inchopmauii y dhinancosux 3eimax

3rigao HII(C)BO Nel 3BiT mpo cykymHuii 10Xin nependadae MOAaHHS BUTPAT, BU3HAHUX Y IPUOYTKY
abo 30uTKy, 3a Kiacudikarliro, OCHOBaHOIO Ha METOAI «(PYHKIIii BUTpaT» ab0 «CcoOiBapTOCTI peanizaliiin,
3TiIHO 3 SKAM BHTPATH KIACHU(IKYIOTH BIAMOBIAHO A0 X (YHKIII SK YaCTHHH COOIBapTOCTi dHH,
HaNpyKIaj, BATpPAT Ha 30yT abo aJMIHICTpAaTUBHY IisUTbHICTH. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHCHOFO JIJISl IIPOTHO3YBaHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraneHHs rpomoBUX MOTOKIB Bif ONepaLiiiHOl AiSUIBHOCTI Y 3BiTi MPO PyX IPOMIOBHX KOIUTIB
3MIACHIOEThCA 13 3aCTOCYBaHHSM MPSIMOTO METOAY, 3TIIHO 3 SKUM PO3KPHBAETHCS iH(OpMAIlisS PO
OCHOBHI Ha/IXOJPKEHHSI T'POIIOBHUX KOINTIB Y¥ BUILIATH TPOIIOBUX KOMITIB. [H(opMallis mpo OCHOBHI BHTU
TPOIIOBUX HAJIXO/PKEHb Ta TPOIIOBUX BHILIAT (DOPMYETHCS Ha MMijcTaBi 00IiKoBuX 3amuciB DoHIy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s3amo

@DiHaHCOBI aKTHBH Ta 3000B’sI3aHHS 3rOPTAIOTHCS, AKIO POHA Mae IOpUAMYHE MPaBO 3AIHCHIOBATH
3aJiKk BM3HAaHUX Yy OajaHci cyM i Mae Hamip abo 3poOWMTH B3aeMo3allik, ado peayizyBaTh akTHB Ta
BHUKOHATH 3000B’s13aHHS OAHOYACHO.



1.10. 3simnuit nepioo ginancosoi 3eimuocmi

3BiTHUM mepioioM, 3a sIKUi HopMyeThesl piHaHCOBA 3BITHICTB, BBaXKaeThes mepion 3 01 ciuHs mo
31 Oepesns 2025 poky. Hi yuacuHuku ®onmy, Hi iHII 0cOOM HE MarOTh MpaBa BHOCHUTH 3MIHH JIO i€l
(hiHaHCOBOT 3BITHOCTI TiCIs 1i 3aTBEP/HKCHHSL.

1.11. Cymmesi cmammi_¢binancosoi 36imuocmi.

CyTreBUMH cTaTTSIMM (pIHAHCOBOI 3BITHOCTI, CKjajaeHoi craHoM Ha 31 Oepe3ns 2025 poky, €
CTatTi, BapTicTh sikuX nepesuirye 100 Tuc.TpH.

1.12. Ocrosu oyitok, wo 3acmoco8ani y PiHaHCO8Il 36IMHOCMI.

s ¢inancoBa 3BITHICTH MiJrOTOBJIEHA HA OCHOBI iCTOPUYHOI COOIBApTOCTI, 32 BUHSTKOM OLIIHKHU 32
CIPAaBEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BiamoBigHo 10 MC®3 Ne 9 «dinaHcoBi
THCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/IB OLIHKU (piHAHCOBUX IHCTPYMEHTIB, a03BoJieHnx MC®3 Ne 13
«OI1iHKa CIIpaBeITMBOI BAPTOCTI».

OriHKa CIpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (IHAHCOBUX
iHCTpyMeHTIB, n03BojeHHX MC®3 Ne 13 «OI1iiHKM 3a CpaBeIIMBOI BapTicTIO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEIJIMBOI BapTOCTI K I[iHH, ska Oyia O oTprMaHa 3a MPOJaK aKTHBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN orepalii MiXk y4acCHUKaMH PUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOI0 332 XapaKTepPOM IHCTPYMEHTY, aHalli3 JMCKOBAHMX I'POIIOBHX ITOTOKIB a0 iHIIN MOJENi
BHU3HAYEHHS CIpaBemInBol BapTocTi. [lependavyena crpaBe/yiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAsBHOI iHQOpMAIl MPO PUHOK i BIAMOBIIHUX METOJIB
OLIIHKH.

1.13. 3asasa npo sionosidansvricme.

Yupasnincekuii nepcornan POHIY 3 YIPaBIIHHS aKTHBaMH HECE BIIIOBIMANBHICTH 3a ITATOTOBKY
(hiHaHCOBOI 3BITHOCTI MiANPUEMCTBA, sIKa JAOCTOBIPHO Monae ¢iHaHcoBui cTan PoHay craHoM Ha 31
Oepesnst 2025 poky, a TaKOXK Pe3ynbTaT WOTO MISIBHOCTI 3a mepiof, mo 3akiHauBes 31 Oepesns 2025
POKY, PyX TpOIIOBHX KOIITiB Ta 3MIHM B KalliTadi 3a BIiAMOBIMHUN Tepion, y BIAMOBIAHOCTI 10
MixHApOMHUX CTaHAAPTIB OyxTanTepchbkoro o0diKy Ta 3BiTHOCTI. Cxitan miei iHpopMarllil BH3HAYA€EThCA
npodeciitHIM CyDKEHHSIM YIIpaBIiHHS nepcoranry Moy 3 ynpaBiliHHS aKTHBAMIL.

2.Cymmesi nonoarcenns 0O1iKko8ol noaimuKu.
2.1. Ocuosa chopmysanns 0Onik08UX NOTIMUK.

OOmiKOBI TONITHKHA — KOHKPETHI MPHUHIMIKA, OCHOBH, JOMOBIIEHOCTI, TpaBHJia Ta IMPAaKTHKA,
3aCHOBaHI Cy0’€KTOM TOCMONApIOBAaHHS NpU CKIaJaHHI Ta momaHHI (iHaHCOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3Mory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIi0 TIPO orepallii, iHII MOl Ta YMOBH, J0 SKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6nikoBa mnomituka @oHay po3polieHa Ta 3aTBEpKEHA YIPaBIiHCHKUM IepcoHanoM @DoHay
BiamoBigHo 10 BumMor MCBO Ne 8 «OO0miKkoBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmMX ynHHEIX MC®3 Ta iHTepnperarisx.

dinancoBa 3BiTHICT, DOH/Y MIIrOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OLIIHKH
3a CIpaBeUIMBOI0 BapTiCTIO Ha naTy 3actocyBanHs MC®3 BigmoimHo no MC®3 Ne 1 «llepmie
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OI[IHKM 3a CIIPABEIUIMBOIO BapTICTIO
OoKpeMux (iHaHCOBMX IHCTpyMeHTiB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKM ()iHAHCOBMX iHCTpYMeHTiB, no3BoleHnx MC®D3 Ne 13 «Ouinka
CIpaBeIUIMBOI BaAPTOCTI».



Benennst Oyxranrepcpkoro o0niKy Ta CKiagaHHA (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCS 3
JOTPUMAHHSM TPHUHIUIIB TOBHOIO BUCBITICHHS, IOCIIJOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIJINIOBITHOCTI JOXOIB Ta BUTPAT, IEPiOJUIHOCTI.

[ligroroBka (inancoBoi 3BiTHOCTI BiAnmoBigHO 70 MC®3 BHMMarae Bi ynpaBlliHCHKOTO MEpPCOHAITY
MPUIYLICHb T4 PO3PaxyHKIiB, IO BILIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITUKM Ta HaBEIEHI CyMH
AKTUBIB Ta 3000B’s3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKHU Ta CYyIKCHHS 0a3yIOThCS Ha MONEPEIHbOMY
JOCBiml Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)XalOThCS OOTPYHTOBaHUMH 1 3a
pe3yabTaTaMM  SKUX POOJATHCS CY/PKEHHS MO0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHpOpMaIis Mpo SKYy HENOCTyMHa 3 iHIIMX JDKepen. Xouda i po3paxyHKd 0a3yloThCs HA HAasBHIA Y
YIIPaBJIIHCHKOTO MiepcoHany iHdopMallii mpo motouHi nofii, GakTHYHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bil mWX po3paxyHKiB. OOmacti, Jge Taki CyIKEHHS € O0COONMBO BaKIMBUMH, O0JACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAUCHHSI JUIs MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBiJi Ta IHIIMX
(hakTopax, sKi BBAXKAIOTHhCS OOIPYHTOBAHMMH 3a JAHMX OOCTABHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUISl CYJKEHb 1010 0aJaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OYEBUIHOO 3 IHIINX JHKEPEL.
HomymieHHss Ta 3poOJeHi Ha 1X OCHOBI TOIEpenHi OIHKH TIOCTIHHO aHaJi3yloThcs Ha MpeaMer
HEOOX1THOCTI iX 3MIHH. 3MIHH 1 OI[IHKaX BU3HAKOTHCS B TOMY 3BITHOMY IE€PiO/Ii, KOJIH Il OI[IHKU MOCTIHHO
OyJu TeperisHyTi, 1 B YCIX HACTYIHHUX MepiojaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHamu. Doux 31ailHCHIOE
OLIIHKY Ta BiIOOpa)KEHHsS aKTHBIB 1 3000B’sA3aHb TAKMM YHWHOM, II00 HE MEPEHOCHUTH HasBHI (piHAHCOBI
PH3UKH, SKi TOTEHIIITHO 3arpoXyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI TIEPIOJIH.

2.2. Honimuxa 36imyeannsi.

®DoH o0mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOMITHKH TOCIIAOBHO JJIS MOMIOHUX OMEpaIliid, 1HIIINX
moxifi a6o ymoB, skimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISE€ BU3HAYCHHS KaTeropii crartei,
JUTSI SIKUAX 1HIII TTOMITHKH MOXKYTh OYTH JOPEUHUMH.

2.3.Kpumepii susnaunus enemenmis (hinancosoi 36imuocmii.

AxtuB (3rigao 1.4.6. KoHIlenTyaibHOT OCHOBH (hiHAHCOBOI 3BITHOCTi) — TEMEpINIHId eKOHOMIYHUH
pecypc, M0 KOHTPONIOEThCS 00’ €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIMHX momid. ExoHomiuHmi
pecypc — mpaBo, IO Ma€ MOTEHIlial CTBOPEHHS EKOHOMIYHWX BHTiA. llpaBa, mo MaroTh mOTEHIian
CTBOPEHHSI €KOHOMIYHUX BWTiJ HaOyBaioTh 0araTteox (hopM, y TOMY YHCIi: a) MpaB, IO BiAMOBiNAIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (1) mpaBa Ha oepaHHS TPOIIOBUX KomTiB; (ii) mpaBa Ha
ofiepaHHs ToBapiB abo mocuyr; (iii) mpaBa Ha OOMiH €KOHOMIYHHMH PECYpPCaMH 3 1HIIIOIO CTOPOHOIO0 Ha
CIIPUATIIMBUX YMOBax. J[0 Takux mNpaB HaleKHTh, HANPHUKIAA, (OpBApAHUI KOHTPAKT HA KYIIBIIIO
€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHOPHUATIMBUMH Ha JaHWM dYac, a0 OIIOH Ha KYIIBIO
€KOHOMIYHOTO. (iV) MmpaBa Ha oflep>KaHHs BUTOAX BiJl 00OB’SI3KY 1HINOI CTOPOHU TEepeNaTH eKOHOMIYHHH
pecypc y pasi nmeBHOT MalOyTHBOI TO/i1, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAYeHICTIO (11.4.37); 0) mpasa,
0 HE BIAMOBINAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3MYHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu TakuxX IpaB € MpaBO KOPUCTYBaHHS (PI3MIHUM 00’ €KTOM 200
MpaBO OJIEPXKyBAaTH BUTOJY BiJ| JKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BUKOPHCTaHHS
00’€KTiB IHTENEKTYyaIbHOI BIACHOCTI.

Knacudikamis axTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHB 32 CTPOKAMHU  IOTAIIEHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA Tiff Yac iX TEPBHHHOTO BW3HAHHS 3aJIGKHO Bl TepMiHy
iCHyBaHHSI, KOPHCTYBaHHS, BONOMiHHS HuMHA QDOHIAOM B TOPIBHSAHHI 3 iX OmNepariiiHuM ITUKIOM.
TpuBaicTh onepamiiHOro MUKy CKJIaIa€ OWH KaJeHAAPHUHA piK. AKTHB BU3HAETHCS O0OPOTHUM, SKILO:

- Horo mependavyaeThesl peanizyBaTH abo BiH NMPH3HAYEHUH JUIS MPOJAKy YU BUKOPHCTAHHS B
MeKax 3BHYaHOIr0 OMEpaliifHOro HUKITY;

- aKTHB MNpH3HAa4YeHWH as peanmizauii (Topriii) abo ioro mnepexbadaeTbcs peastisyBaTH
MIPOTSTOM JIBAHAIISATH MICSIIIB MICIIS 3aKiHUEHHSI 3BITHOTO TIEPiOy;



- aKTUB SBJISIE COOOIO0 TPOIIOBI KOIITH, 33 BHKJIFOUSHHSIM BUIIAJIKIB HASBHOCTI OOMEKEHb Ha
rioro oOMiH ab0 BUKOPUCTaHHS JUIs TIOTallIeHHs 3000B’3aHb MIPOTSITOM JABaHAALATH MICAIIIB
MicIsl 3aKiHYEHHS 3BITHOTO TIEpioAy.

VYci inmi akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Totrouna nebiTopchka 3a00pPTOBaHICTh 33 MPOYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCSI aKTUBOM
OJTHOYACHO 3 BU3HAHHSM JIOXOAY BijJ peajizallii mpoayKiii, ToBapiB, poOIT i MOCIYT Ta OI[IHIOETHCS 3a
CIPAaBEUIMBOIO BAPTICTIO KOMITCHCAIIl HA IATy BU3HAHHSL.

[epmmii xputepiii 3000B’A3aHHST — 1Ie HASBHICTH Y cy0’€KTa TOcCroJaproBaHHsi 000B’s3Ky. 3TiJHO
m.4.29 KoHuentyanbHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’SI30K — IIe i a0o0 BiANOBiNAJIBHICTH,
YHUKHYTH SIKOi CYO’€KT TOCHOJApIOBAaHHS HE Ma€ MPaKTHYHOI CHpOMOKHOCTI. OOOB’SI30K 3aBKAH
BHHUKAE Tepes IHIIOK 0co00t0 (un ocobamu). IHIIOW 0co00r0 (uM ocobamu) MOKe OyTH 0coba uu
THIIUH cy0’€KT TOCIIoIapIOBaHHs, IPyIIa JIFOAEH Ui 1HIIUX Cy0’€KTIB rocoJapioBaHHs a00 CyCIiIbCTBO B
niiomy. Hemae morpebu 3HaTH, mepes] SKOK caMe CTOPOHOI (IKMMH CaMe CTOPOHAMH) Ma€ MiCIe
000B’s130K. SIKIIIO 0JiHa CTOPOHA Ma€ 00OB’S30K IepeaaTH eKOHOMIYHHIA PECype, TO 3BIJCH BHUILIUBAE, IO
iHImma cropoHa (abo CTOPOHM) Mae MpaBO OJEpXaTh el eKOHOMIuHuM pecypc. BomHowac, Bumora 1o
OJTHIET CTOPOHM BU3HATH 3000B’S3aHHS Ta OI[IHUTH MOro B IEBHIH CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTOpOHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOI0 B Tiil caMili cymi.

JlJis BHUKOHAaHHS I[OTO KPHUTEPIil0 OOOB'I30K IMOBMHEH MAaTH IIOTEHIlia]l BHUMarath Bij cyO'ekTa
TOCIIO/IaPIOBAHHS MEpeIlaHHsl eKOHOMIYHOTO pecypcy iHIIH cTopoHi (YU iHIUM ctopoHam). J{ns Toro,
00 el moTeHIlial iICHYBaB, HeMa€e MOTPeOr y BIIEBHEHOCTI 3 MPUBOY TOr0 — 0a HaBiTh IMOBIPHOCTI
TOro, 0 Cy0'€eKT TIOBMHEH Oyne mepeiaTh eKOHOMIYHUN pecypc: MepenaHHs MOXKe, HalpHUKIaj, OyTH
O0OB'SI3KOBUM JIMIIIE B Pa3i HAcTaHHS B MalOYTHbOMY IE€BHOI TOJii, TOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jyuiie, 100 el 000B'SI30K yXKe iICHYBaB 1 11100 — IIOHAWMEHIIe 3a OIHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocrolaproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s3aHHST BU3HAETHCS KOPOTKOCTPOKOBUM (ITIOTOYHHM), SIKIIO BOHO BIINIOBINAE OJHOMY i3
HACTYIIHUX KPHUTEPiiB: - mepembavacThcs, M0 3000B’s3aHHSA Oyme TOrameHo B XOAI 3BHYANHOTO
OTIepaIlifHOTO ITUKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JIJIS TPOJIAXKY;

- 3000B'sI3aHHS MIUIATa€ MOTAIICHHIO IPOTAroM 12 MICSAIIIB IMIC/IS JaTH OaslaHCy.

®oHn He Mae 0E3yMOBHOTO TpaBa BITKJIACTH TOTAIeHHsS 3000B’S3aHHS NMPHUHAWMHI TpoTsSrom 12
MICSIIIB TICIIA TaTH OaaHcy.

3000B's13aHHA, IO HE BIONOBIAAIOTH JKOAHOMY 13 TIEpepaxOBaHMX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHA JIOBFOCTPOKOBHX 3000B's3aHb, 110 MAJISTAE TOTAIICHHIO IPOTITOM
MBAHAALUATH MICAIIB BiJf OCTAHHBOTO YHCTA KOXXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B's13aHHS Ha Ty X jAary. OONIK JOBrOCTPOKOBHX Ta ITOTOYHUX 3000B'sI3aHB BEIETHhCA 3 IMOILIOM Ha
TOPTOBI, (DiHAHCOBI Ta IHIII 3000B'I3aHHS.

Jnsa BuU3HAa4YeHHS [aTH BU3HAHHSA a00 TOTamieHHS aKTWBIB Ta 3000B'I3aHHS KOPHCTYIOTHCS
JOTOBOpPaMHU, MTPaBHJIAMH BUIYCKY IIHHUX TamepiB (3a oOIirarisiMu, TOIIO) Ta YNHHIM 3aKOHOJaBCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI JIIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOrO Kamitaiy - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB ZOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJ HEe 3apaxOBye aKTHUBU Ta 3000B’SI3aHHS, a TAKOX JOXOJH Ta BUTPATH, SKIIO TUTLKHA TAKOTO HE
BHMAaraetbcsl BiAMoBimHO a0 Oyap-skoro MC®3. ®oHpn 3amuinae HE3MIHHUMHU MPEICTABICHHS Ta
knmacudikamito crated y (iHaHCOBiH 3BITHOCTI Bif mepiogy oo mepiomy. Y BHIAIKy, SKIIO OyIoyTh
BimOyBaTHCs 3MiHH Yy TIpeNcTaBieHHI abo kracudikamii crareit y ¢iHaHCcOBii 3BiTHOCTI, DOHA 3AIIICHUTH
pekyacudikaiiio TOPIBHAIBHUX CYM, 332 BHKJIIOYCHHSM BHUIIQJKIB, KOJIH II¢ HE MOXIHUBO, PO3KPHUE
iHpopMarito mo maHoMy Bumanky. Kamitam - mons, mo 3aiuimaEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TEPiofy, y
(hopmi npurIuBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'13aHb, [0 TPUBOAUTH A0 30UIBIIEHHS
KaItiTany, He MOB'S3aHOro 3 BKIIAJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIICHHS €KOHOMIYHHMX BHUIOJ MPOTATOM
3BITHOTO TEpioy, IO BigOyBa€eThCsl y POpMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHILICHHS KaliTaly, He TOB'I3aHOr0 3 HOro PO3MOALIOM MK BIIACHUKAMH (ydacHHKaMu). Jloxoau Ta
BUTpPATH BU3HAIOTbCA 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBiM 3BITHOCTI MiUIArarOTh Ti
€JIEMEHTH, SIKI:

- BIJNOBIZaIOTh BUHAYEHHIO OJTHOTO 3 €IEMEHTIB;

- BIJNOBITAIOTh KPUTEPisIM BU3HAHHSL.

Kpurepii Bu3HaHH::
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- icHye BIpOTiAHICTH 3m00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHTOJ, IOB'S3aHUX 3
00'€EKTOM, 1110 Bi/IMTOBiIa€ BU3HAYCHHIO MOMECHTY;

- 00'exT Mae BapTicTh 200 OLIHKY, KA MOXe OyTH HaAiHO BUMIpsIHA.

Bci akTtuBH, sIKi 3HAXOmAThCA y BiacHOCTI POHAY, € KOHTPOJILOBAHUMH 1 JOCTOBIPHO OL[IHEHUMH.
AXTHBH 1 3000B’sI3aHHS OLIHIOIOTBCS TaK, MI00 CTBOPEHI MiJ HUX PE3epPBU Ta BXKUTI 3aXOJH BUKIIOUAIN
MOXIIUBICTh MEPEHECEHHS ICHYI0UNX (PiHAHCOBUX PU3HKIB HA MaiiOyTHi 3BITHI IEPiO/H.

2.4.06.1iKx081 noaimuxuy o000 OCHOSHUX eleMenmie inancosoi 36imuocmi
2.4.1.0OcnosHni 3acobu ma Hemamepianbii akmueu

®donp BHU3HAE MaTepiadbHUN O00'€KT OCHOBHUM 3acO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHKOPHCTaHHS iX Y IIPOIleci CBOET AisUTbHOCTI, HaJaHHS ITOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIAJIbHO-KYIBTYPHUX (YHKIIH, OYiKyBaHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KcIUTyartalii) sSKhX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Outbie 20000 TpH.

[epBicHo ®oH OIIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. PO3rIsSHYBIIM AOPEUHICTh 3aCTOCYBaHHS
Oy/Ib-SIKOT0 3 BHKIIOYEHb, mependadvennx MC®3 Ne 1, mono peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 32CTOCYBATH CIIPaBEIJIMBY BapTicTh ab0 MEPEOLiHKY SK JOLUUIbHY cOOiBapTICTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHWUIIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEUIMBOIO BAPTICTIO Ha JaTy
nepexony Ha MC®3 (01 ciunst 2015 poky) Ta BHKOPHUCTOBYE IO CIIPABEIMBY BAPTICTh K JOMUIBHY
co0iBapTiCTh OCHOBHHX 3aC00iB Ha IO JIaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OITIHIOIOTBCS 3a iX cOO0IBapTicTIO MiHyC OyJib-sika HaKOIHYEHa
aMopTH3allisi Ta OyAb-iKi HaKONWuYeHI 30MTKH BiJl 3MEHIIeHHs KopucHocTi. Cyma HaKOMMYEHOT
aMopTH3allil Ha JaTy NEPEOIIHKA BUKIFOYAETHCS 3 BAJIOBOI 0aIaHCOBOI BAPTOCTI aKTHBY Ta YHCTOI CYMH,
nepepaxoBaHol JI0 TepPeoIiHeHOi CyMU akTHBY. J[0OIiHKa, ska BXOAWUTH JIO CKJIa/y BIIACHOTO KaIliTaly,
MIEPEHOCHUTHCS JI0 HEPO3MOALIEHOTO MPHOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAIIOBITHOTO aKTHBY.

®oH HE BHU3HAE B 0OamaHCOBI BapTOCTi 00'€KTa OCHOBHHX 3ac00iB BHTpaTH Ha IOACHHE
00CITyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B MMPUOYTKY IH
30UTKYy, KOJIM BOHHM TIOHeceHi. B OamaHCOBifi BapToCcTi 00'€KTa OCHOBHHMX 3acCO0iB BH3HAIOTHCS TaKi
TTOTAJTBIIT BUTPATH, K1 3aJI0BOJIBHAIOTH KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianpHi aKTHBH OITIHIOIOTHCS 332 COOIBApTICTIO 3a BHpaXyBaHHSIM OyIb-sKOT HAKOMHYCHOL
aMopTH3allii Ta OyAb-KUX HAKOMHYCHHMX 30UTKIB Bl 3MEHIICHHS KOPHUCHOCTI. AMOpTH3aIlis
HEeMaTepiaIbHIX aKTHBIB 3MIMCHIOETHCS 13 3aCTOCYBAaHHSAM MPSMONIHIHHOTO METOAY 3 BHKOPHCTAHHSIM
mopiunoi Hopmu 30%. HemaTepianbHi akTHBH, SIKI BUHHKAIOTh y pPe3yNabTaTi MOTOBIpHUX abo0 iHIINX
IOPUINYHUX IPaB, AMOPTU3YIOTHCS IPOTSITOM TEPMiHY YHHHOCTI LIUX TIPaB.

Ha xoxny 3BiTHY maty QOHJ OIiHIOE, YM € SKach O3HaKa TOTO, IO KOPHCHICTH aKTHUBY MOXKeE
3meHmmHTHCA. DOH 3MeHITye O6aJaHCOBY BAapTICTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiAIIKOJYBaHHS,
SIKIIO 1 TUTPKK AKIIIO CyMa OYiKYBaHOTO BIAIIKOMYBaHHS aKTHBY MEHINA BifJ Horo 06ajaHCcOBOi BapTOCTI.
Take 3MeHIIEHHS HEraHO BHU3HAETHCA B NMPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO No 16. 30MTOK Bijg 3MEHIIEHHS KOPHUCHOCTI, BU3HAHUH s
aKTUBY (32 BHHITKOM Ty/JBLIY) B TIONIEpeHIX mepiogax, PoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIiHUIHCS
ToTepeIHi OIiIHKM, 3aCTOCOBaHI JJIsl BU3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. llicnms BU3HaHHS
30MTKy BiJl 3MEHIIIEHHSI KOPUCHOCTI aMOpTH3allisi OCHOBHUX 3aC00IB KOPHUTYETHCS B MAHOYTHIX mepiogax
3 METOI PO3MOJIUICHHS TMEePErNITHYTOi OalaHCOBOi BapTOCTI HEOOOPOTHOT'O aKTHBY HAa CHCTEMATHUYHIi
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KamitaneHi BK1ageHHs! B OpeHIOBaHI IPUMILIEHHS aMOPTU3YIOThCSI IPOTATOM TEPMIHY iX KOPHUCHOTO
BUKOPUCTAaHHS. AMOPTH3allil0 AKTUBY IOYMHAIOTH, KOJIM BiH CTa€ NPUAATHUM sl BUKOPHUCTAHHSL
AMopTH3aLilo aKTUBY NPUIMHAIOTH HA OIHY 3 ABOX JAT, sIKa BiOyBaeThCA paHille: Ha ATy, 3 SIKOI aKTHB
KIacu(ikyroTh SIK yTPUMYBaHUH U IPOJaxy, abo Ha Jaty, 3 AKOI NPUIHHSAIOTH BU3HAHHS AKTUBY.

2.4.2 Jlebimopcovka 3a60p206anicms 3a OCHOBHOIO OIAIbHICIIO

HebiTopcpka 3a00proBaHicTs - 1€ (iHAHCOBUN aKTHB, KU € KOHTPAKTHUM MpPaBOM OTPUMYBAaTH
IpOLIOBi KOWITH ab0 iHIMH (iHAHCOBUI aKTUB BiJ iHIIOTO cy0’€KTa TrOCIIOJapIOBaHHS.

HebiTopcpka 3a00proBaHicTh BU3HA€EThCS y 3BiTi mpo (iHaHCOBUH cTaH Toxi, Konmu DoHAa crae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHB II0JI0 LIbOT'0 AKTHBY.
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[lepBicHa olliHka ae0ITOPCHKOI 3a00PTOBAHOCTI 3IIMCHIOETHCSA 3a CIPaBEIJIMBOI0 BapTICTIO, SKa
JOPIBHIOE BapTOCTi IOTAIlIeHHS, TOOTO CyMi OUIKYBaHHMX KOHTPAKTHHMX TpPOIIOBHX MOTOKIB Ha JaTy
OL[IHKH.

Hebitopcpka 3a00proBaHiCTh 3a OCHOBHOIO JiISUTBHICTIO B TOAAJBIIOMY OOJIKOBYETBCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BUKOPUCTAHHSM JIOXIJHOTO METOLY 3a MIHYCOM pE3epBiB OYIKYBaHHX
KpenuTHUX 30UTKiB. Llell pe3epB CTBOPIOETHCS Y TOMY BHMAJKY, KOJH iCHYye 00’ €KTUBHE CBITYEHHS TOTO,
mo DoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00pTroOBaHOCTI Bi[NOBIAHO 1O NEpBUHHHUX YMOB. CyTTeBi
¢inancoBl TpyaHomii aediropa, WMOBIPHICTH TOro, MmO A0 neditopa OymyTh 3acCTOCOBaHI MpOLEAYpH
OaHkpyTrcTBa a00 (hiHAHCOBI peopraHisallii, a TaKOXK HEIOralieHHs a00 HEIOTPUMAHHS CTPOKIB
moramnieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO AeOITOpchbka 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHow. CyMa pe3epBy SABJsE COOOK0 PI3HUIO MK 0aJaHCOBOIO BapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OIIHOYHMX MaiOyTHIX IpOIIOBHX MOTOKIB. banaHcoBa BapTiCTh aKTHUBY
3MEHIIYEThCS 38 PAXYHOK BIATIOBIIHOTO pe3epBYy, a CyMa 30UTKY BU3HAETHCS Y 3BITi PO CYKYITHI TOXO/IH.
Sxuio nebiTopchbka 3a00proBaHiCTh 33 OCHOBHOIO JIISUTHHICTIO € Taka, 0 He MOXKe OyTH ITOBEpPHYTa, BOHA
CIUCYEThCS 3a PAaXyHOK pPE3epBY Ha 3HEI[IHEGHHS 3a OCHOBHOW JisIbHICTIO. [loBepHEHHs paHilie
CIHCAaHUX CYM KPEIUTYETBCS Y 3BiTi PO CYKYIHI JOXOJAW 32 PAXYHOK 3arajbHUX Ta aJMiHICTPATHBHUX
BUTpAT.

VY pa3si 3MiH CrpaBeJIMBOI BAPTOCTI J€0ITOPCHKOT 3a00PTrOBaHOCTI, 1110 MAIOTh MICIE Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAIOThCSA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JisUTBHICTIO, YMOBH SIKOT MEPEriisiHyTi, 00JIIKOBYEThCS 32
CIIPABEIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH IMEPErITHYTHX TPOIIOBHX MOTOKIB. [I0TOYHY 1€0iTOPCHKY
3a00proBaHicTh 0€3 BCTaHOBJIEHOI CTaBKM BifcoTka OHJ OIHIOE 32 CYMOIO IEpPBICHOTO PaxyHKY
(baxTypH, TOMY 110 BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS JUIs pPe3epBYBAaHHS KPEAUTHUX 30UTKIB IO JeOITOPCHKIiN
3a00proBaHOCTI 3a OCHOBHOK [isuTbHICTEO DOHI TNPHUHHSAB PINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Big O4iKyBaHHMX
KpemuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KiHEIh 3BITHOTO TEepioy.

®oHn 007iKOBYE iHIMY ae0ITOPCHKY 3a0OpPTrOBaHICTh 3a CIPaBEMIMBOIO BapTICTIO HA OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3.I powosi kowmu ma ix ekgieaienmu

I'pormoBi KomTH Ta iX EKBIBAJICHTH BKJIIOYAIOTH TOTIBKOBI KOINTH, ICMO3WTH B OaHKaX, IHIIII
KOPOTKOCTPOKOBI BHCOKOJIKBIZHI 1HBECTHIIii, MEPBICHUI TEPMIiH SKUX HE TEPEBUIIYE TPHOX MICAIIB.
Cymu, BUKOPUCTAHHA SIKUX OOMEXKEHe, BHKIIOUAIOTHCS 31 CKIAJy TPOIIOBHX KOINTIB MPH IiATrOTOBII
3BITY Mpo pyx rpomoBux KomTiB. CyMu, OOMEKEHHS IOM0 SKUX HE JO3BOJSIOTH iX OOMIHATH abo
BHKOPHCTATH JUIA PO3PAaxXyHKy MO 3000B’S3aHHIX MPOTITOM MPHHAWMHI JBAHAAMSITA MICAIIB ITiCTSA
3BITHOI JaTH, BKIFOYAIOTHCS JI0 CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. [ pOIIOBI KOIITH Ta iX eKBIiBaJeHTH
OOJTIKOBYIOTKCS 32 CIPaBEIITUBOIO BAPTICTIO, sIKa IOPIBHIOE iXHill HOMIHANBHINA BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60p208aHicmsb 3d OCHOBHOIO OIANLHICINIO MA IHUA KDeOUmopcobKd
3abop2o8anicmo

[IpuHIMIT MOYATKOBOTO BW3HAHHA Ta OIIHKA KpPEAUTOPCHKOI 3a00prOBaHOCTI 32 OCHOBHOIO
TSUTBHICTIO BiITIOBiga€ TMPUHIMITY ITOYAaTKOBOT'O BH3HAHHS Ta OI[HKK (iHAHCOBUX I1HCTPYMEHTIB.
IlepBicHa Ta mojanpiua OLIHKA MOTOYHHUX 3000B’s3aHb 3AIHCHIOETHCS 33 CIPABEIJIMBOIO BapTICTIO
BUTPATHUM METOJIOM 3 YpPaxyBaHHSIM KOHTPAKTHMX YMOB, WMOBIPHOCTI IIOrallleHHs, OYiKyBaHHX
BHXIIHUX TPOIIOBUX MOTOKIB.

dinancoBi 3000B’s13aHHS 0e3 (PIKCOBAHOTO CTPOKY IOTAIEHHS Yy MOJAIBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUIMBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

Kpenuropcrka 3a00proBaHicTs 3a aBaHCaMHM OTPUMAHHMMU OLIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO,
sIKa JIOPIBHIOE iX OaJIaHCOBiK BapTOCTI.

[lorouny KpeauTopceKy 3a00proBaHicTh 6€3 BCTAHOBJIEHOI CTaBKH BificoTka DOH/ OLIHIOE 32 CYMOIO
MEPBICHOTO PaXxyHKY (akTypH, TOMY LIO BIUTUB JUCKOHTYBAHHS € HECYTTEBUM.
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2.4.5.Busnanns 0oxoois

Jloxin — 1e 30UIbIIICHHS aKTWUBIB a00 3MEHIICHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KamiTany, KpiM sIK YHACHiZIOK 31iHCHEHHS! BHECKIB JepKaTeNsIMH BUMOT JI0 BJIACHOTO KalliTary
(1.4.68 KonuenTyalbHOI OCHOBH).

Bignopimno mo MC®3 Ne 15 «Jloxim Big JOrOBOpPIB 3 KIIEHTAMM» JOXiA - Iie 30UIBIICHHS
E€KOHOMIYHHMX BHWT1Jl TPOTATOM 3BITHOTO Iepiony y (opmi HaaxolkeHb a00 MOKpalleHHS aKTHBIB abo
3MEHIIICHHSI 3000B’s3aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTaiay, OKpiM 30UIBIICHHS BJIACHOIO
KaIliTay, OB’ 13aHOT0 3 OTPUMaHHIM BHECKIB BiJ] YUaCHHUKIB BIACHOTO KaIliTaly.

Cy0’eKT rocrofapioBaHHs OOIKOBYE JIOTOBIP 3 KIIEHTOM, SIKHH HAJGKHUTH 10 ChEepU 3aCTOCYBAHHS
IBOTO CTaHAAPTY, TUIBKU TOMI, KOJIM BHKOHYIOTBCS BCi TIEpeIiueHi Jaji KpUTepii: a) CTOPOHHU JIOrOBOPY
CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO YW Y BiANIOBITHOCTI 3 1HIIOK 3BUYHOIO MTPAKTUKOIO BEJeHHS Oi3HeCy)
1 TOTOBI BUKOHYBaTH CBOi 3000B'si3aHHS; 0) CyO0'€KT TOCIOAapIOBAHHS MOXKE BU3HAYMTH TpaBa KOXKHOI
CTOPOHHU BITHOCHO TOBapiB abo IMOCIYT, sKi OyIyTh MepeaaBaTUCs; B) CYO'€KT IOCHOAAPIOBAHHS MOXE
BM3HAUUTH YMOBU OIUIATH 3a ToBapu abo0 MOCHyrdw, sKi OyayTh IepeaaBaTHCS; I') JOTOBIp Mae
KOMEpIIiHHY CYTHICTh (TOOTO OUIKYETHCS, L0 PHU3MK, 4ac abo cyMa MaHOyTHIX TpOIIOBMX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIZOK JIOTOBOPY); Ta TI) IJIKOM IMOBIpHO, IO CyO’€KT
TOCIIO/IaPIOBAHHS OTPHMAE KOMIIEHCAIlil0, Ha SIKY BiH MaTUMe MPaBo B OOMIH Ha TOBapH a00 MOCIYTH, SIKi
OyayTh nepenaHi kiaieHTy. OILIHIOIOYH, YHM JOCTATHHO BHCOKOIH € HMMOBIPHICTH OTPUMaHHS CyMH
KOMITEHCaIlii, cy0’€KT TOCIOJapIOBaHHS MMOBHHEH PO3TJSHYTH JIMIIC 3/IaTHICTh KIIIEHTa Ta MO0 HaMip
BHUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HAaCTaHe Jac 1l CIIIaTH.

JlebiTopchka 3a00proBaHiCTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlI0, SIKE €
6e3ymoBHUM. [IpaBo Ha KOMIEHcaII0 € 6e3YMOBHUM, SIKIIO IS TOTO, MO0 HAcTana JaTa CIUIATH TakKol
KOMITeHCaIllii, HeoOXimHWH mmme miauH dacy. Cy0’eKT TrocrojaproBaHHS OOJIKOBYE J1e0ITOPCHKY
3a0oproBaHicTh BiAnoBiaHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS Ae0ITOPCHKOT 3a00proBaHOCTI
BHACNIIOK JOTOBOPY 3 KIII€HTOM Oyab-sKa PI3HHUIEI MDK OIIIHKOIO Je0iTOPChKOI 3a00proBaHOCTI
BimmoBigHO M0 MC®3 Ne 9 Tta BiAMOBiZHOI BWU3HAHOI CyMH JOXOMY CIIJ IOJaBaTH SK BHUTPATH
(HampuKkIad, K 30MTOK BiJl 3MEHIIICHHS KOPHCHOCTI).

Hoxonu @oHj BU3HAE 32 METOJOM HapaxyBaHHSL.

Jloxin BKITIOYA€ TUTHKM BAJIOBI HAIAXOKEHHS EKOHOMIYHUX BHTIN, SKi OTPUMaHI YH IMJUISATAIOTh
OTPUMAHHIO ITIAMTPUEMCTBOM Ha HOTO BIACHHH paxXyHOK.

Slkmo pesynbTar omepartii, ska mepemdadae HamaHHSA TOCIYT MOXE OYTH IONEpeIHbO OIliHECHUH
JIOCTOBIPHO, JOXIiJT 3a ITI€I0 OIEpaIli€fo Ma€ BU3HABATHCS IIITXOM ITOCHJIAHHS HA TOH €Tall 3aBEePIICHOCTI
orepartii, SKUi iCHy€e Ha KiHeIlb 3BITHOTO Mepiomy.

BigmoBimao g0 m. 46 MC®3 Ne 15 komm (abo sK TUIBKH) 3000B’sI3aHHS IMOM0 BUKOHAHHS
3aJI0BOJIEHE, CY0 €KT TOCTIOAAPIOBAHHS BH3HAE SK JOXIJ BiJ 3BHUAWHOI JisUNTBHOCTI, CyMy IIHU OIeparii
(sKa He BKIIFOYA€ OLIHOK 3MIiHHOI KOMIIEHCAIIil, 10 € 00OMeXEeHUMH BIiAMOBIAHO 10 maparpadis 56-58),
sIKa BIJHECEHa Ha 1€ 3000B’s[3aHHS 111010 BUKOHAHHSI.

@oH BU3HAE JOXOAW, AKIIO iX CyMy MOXXHA BHU3HAYHTH 3 JIOCTATHIM DPIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHSI MaWOyTHIX EKOHOMIYHHUX BHUTOX 1 JOTPUMAHO KOHKPETHHUX KPHUTEPiiB IO
KO)KHOMY HampsMKy AisuibHOCTI PoHay. Cyma ToXomy BBaXKAETHCS TAKOI0, IO HE MOXKE OYTH TOCTOBIPHO
OLlIHEHa JI0 TUX IIip, MIOKK YMOBHI 3000B’s3aHHS, TIOB’s3aHI 3 peaii3alli€lo, He OyAyTh BpPEryJIbOBaHi.
Oninku nmoxoxiB DoHmy 0a3yloThCs Ha pe3yabTaTaX MHHYIUX TEpiofiB 3 ypaxyBaHHSM KaTeropii
TTOKYTIIIB, BUJIB OIEpalliif Ta crenudiku KOKHOI YTOIH.

®onp yKi1azae KOHTPAKT i3 KIIEHTAMH Ha YMOBaX OILIATH MPOTATOM KOPOTKOTO TEpioy 4acy, yroan
HE HOCATh 0araTOKOMITOHEHTHHH XapakTep Ta POHJI HEe Mae MporpaM JIOSUIBHOCTI Ta CrenupiqHuxX
rapaHTiil.

@®oHa MOXE TOCTOBIPHO OLIHUTH CyMy JIOXOAY, HEBH3HAUYEHOCTEH IIOJ0 OTPUMAHHS TPOLIOBHX
xomtiB @oHn He Mae, ToMmy POHI NPHUIHSIIO PIllIeHHS BU3HABATH JIOXIJ 3a JAaTOK MIIITHCaHHS aKTa
BHKOHAHUX POOIT (TIOCITyT).

Hoxin Big mpomaxy (iHaHCOBMX IHCTPYMEHTIB, IHBECTHIIIHOI HEPYyXOMOCTi a0o0 iHIIMX aKTHBIB
BH3HAETHCS y TPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCIX HABEACHUX JIajli YMOB:

a) @oHx nepenaB MOKYILEBI CYTTEBI pU3MKU 1 BUHArOpOJM, NOB’s3aHi 3 BIACHICTIO HA (iHAHCOBUI
IHCTPYMEHT, IHBECTULIIHY HEPYXOMiCTh a0 1HI aKTHUBU;

0) 3a DoHAOM HE 3aJMIIAETHCS aHi MOJablla y4acTh YIPaBJIIHCHKOrO MepcoHany y ¢opmi, sika
3a3BMYail TOB’si3aHAa 3 BOJOAIHHSAM, aHi e(EeKTUBHUA KOHTPOJIb 3a MPOAAHUMH (PIHAHCOBUMH
IHCTpYyMEHTaMH, iIHBECTHLIHHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMHU;
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B) CyMY JIOXOAY MOKHa JOCTOBIPHO OL[IHUTH;

r) WMOBipHO, 110 10 DoHAY HaAIHYTh CKOHOMIUHI BUTO/IH, TTOB’3aHi 3 ONEpaIli€ro;

1) BUTpaTH, siki Oyim abo OyIayTh MMOHECEH] y 3B S3KY 3 OIepalli€o, MOKHA IOCTOBIPHO OLIIHUTH.

Hoxin BuU3HAETHCS y 3BiTI Mpo MpUOYTKM Ta 30MTKM 332 YMOBH BiAMOBIJHOCTI BU3HAUEHHIO Ta
KpHUTEpisAM BU3HAHHS. BU3HAHHS 10X0OAYy BiOYBA€ThCSl OAHOYACHO 3 BUBHAHHAM 30UIbIIEHHS aKTUBIB 200
3MEHIIIEHHS 3000B’13aHb.

JMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPaBO HA OTPHUMAaHHS KOIITIB.

2.4.6.Busnannsa eumpam

Butpati — 11¢ 3MeHIIIEHHsT aKTUBIB a00 30UIBbIICHHS 3000B's13aHb, HACIIAKOM SIKOTO € 3MCHIIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIOK 3AIHCHEHHS PO3NOALTY JAepKaTesIM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonrentyanbHOT OCHOBH).

®onJ 00IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHSI.

BuTpatu BU3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBHU BINOBIAHOCTI BHU3HAYEHHIO Ta
OJHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIICHHS AKTUBIB.

Butpatu HeraifHo BU3HAIOTBCS Y 3BiTI Mpo NpHOYTKH Ta 30MTKH, KOJIM BUJATKA HE HAJAIOTh
MalOyTHIX EKOHOMIYHUX BHTiJ ab0 TOMi Ta TI€I0 MIpOI0, SKOK MaiOyTHI €KOHOMIYHI BUTOOW He
BIJINIOB1Ial0Th a00 MEPECTalOTh BiANOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi Mpo (DiHAHCOBUI CTaH.

Butpatu BU3HAIOTBCS Y 3BITI MPO MPUOYTKU Ta 30UTKH TaKOX Yy THUX BHITAJKaX, KON BUHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHSM JIOXOJdYy, BU3HAIOTBCS Yy TOMY K Tepiofi, Imo Hu
BIAIIOBIIHI JOXO/IH.

Butpatn 3a mo3ukamu, SKi HE € 4acTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHA cO0IBAPTOCTI aKTHBIB, BU3HAIOTKCS SIK BUTpaTH Tepiony. DoH KamiTaiizye BUTpATH Ha TIO3UKH,
sIKI  0e3IMocepeIHbO BIMHOCATHCSA 10 TpuAOaHHsS, OymiBHUIITBA a00 BHUPOOHUIITBA KBai(hiKOBAHOTO
aKTHBY, sSIK YaCTHHA COOIBAPTOCTI I[LOTO aKTHUBY.

2.4.7.@inancosi 0oxoou ma sumpamu

dinaHCOBI I0XOAM Ta BUTPATH BKIIIOYAIOTH IPOIICHTHI JOXOAN Ta BUTPATH 33 MMO3UKOBUMH KOIITAMH,
30UTKH BiJl TOCTPOKOBOTO ITOTAIICHHS KPEAWTIB, TIPOIEHTHI JOXOAM BiJ BKJIQJCHHUX KOIITIB, JTOXII Bif
BHHUKHEHHSI (P iHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKH BiJl KypCOBUX DPI3HUIL 32 (DiHAHCOBOIO
TSUTBHICTIO.

[IporeHnTHI NOXO0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHA 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
aKTHBY.

2.4.8.11lo0amox na npubymok

QoHA HE € TUIATHUKOM ITOIaTKy Ha MpUOYTOK Ha 3arallbHUX IiJCTaBax, , BimmoBimHO mo 1 141.6.1
[IKY , 3rigHO 3 AKUM 3BUTHHSIOTHCS BiJ] OMOJATKyBAHHS KOIITH CITUTHPHOTO iHBECTYBAHHS, a caMme: KOIITH,
BHECEHI 3aCHOBHUKAMH KOPIOPATUBHOrO (DOHIY, KOIITH Ta IHII AaKTHBH, 3aJy4eHi BiJl YYaCHUKIB
IHCTHTYTY CIIUIPHOTO 1HBECTYBAaHHS, JOXOMIM Bij 3iICHEHHS Olepalliii 3 aKTHBaMH 1HCTUTYTY CITUTFHOTO
IHBECTYBaHHA, JIOXOIH, HAPAXOBaHi 332 aKTUBAMH IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, Ta iHIII JOXOAH Bil
TISUTBHOCTI THCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIiIICOTKH 3a TIO3MKAaMH, OPEHIHI (JII3MHTOBI) TUTATEXI,
POSIITI TOIIIO).

2.4.9.06xixo06i nonimuku w000 3abe3neyens

3a0e3meyeHHsT BHU3HAIOTHCS, KoM @DOHI Mae TemepimHio 3a00proBaHicTh (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOMIJIHMBO, HIXK
HEMOXIMBO), IO TIOTAIlleHHs 3000B'S3aHHS BHMaraTiMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y coOi
€KOHOMIYHI BUTOJH, 1 MO’KHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'sI3aHHSI.

2.4.10./uchopmayis npo 3minu 6 0OIIKOGUX NOJTMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCIIOBHO JUIA MOMIOHHMX oOmepartii, 1HIIX
nozii abo ymoB, axkuo MC®3 KOHKpeTHO He BUMarae abo He JO3BOJISiE BU3HAUEHHS KaTeropii craTei,
JUTSL SIKUX 1HILI TOJIITUKA MOXYTb OyTH IOPEYHUMHU.
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Oo6mnikoBa monitka DoHay 3a mepion, mo 3akiHuyerbes 31 Oepesnst 2025 poky, Bimmoimae
00JTIKOBIH MOMITHUII, KA 3aCTOCOBYBAJACh B MOMEPEAHBOMY 3BITHOMY IEpiofi.

O6xnikoBa TMOJNITHKAa MIOAO TMOAAJIBIIOI OLIHKKA (PIHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS Y
BIJINOBITHUX PO3JILIaX O0JIIKOBOT MOITHKH.

3. Icmommni 0OiK08T CYOIHCEHHA, OYIHHI 3HAUECHHS A NPUNYUEHHS
3.1.06xix086i noaimuxu, pozpobaeni 3a siocymuocmi npamux Hopym MCP3

Axmo Hemae MC®3, skuil KOHKpETHO 3aCTOCOBYETBHCS OO omeparii, iHmoi moamii abo ymoBH,
KepiBHUITBO DOHy 3aCTOCOBYE CY/PKEHHS i 4ac po3pOOJICHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MONITHKH
TaKUM YUHOM, 100 iH(popMalis Oylia JOpedHOo I MOTPeO KOPUCTYBAYiB JUIS MPUAHATTS €KOHOMIYHIX
pillleHb Ta JIOCTOBIPHOIO, y TOMY 3Ha4YeHHi, 0 (JiHAHCOBA 3BITHICTH:

- mopae AocToBipHO (piHAHCOBHUII cTaH, (IHAHCOBI PE3YNbTATH JISUTBHOCTI Ta T'POIIOBI MOTOKH
®Donny;

- BijoOpakae €KOHOMIYHY CYTHICThb OIepaiid, IHIHUX MOl a0o YMOB, a HE JIMIIE IOPUAUYHY
opmy;

- € HeHTpallbHOIO, TOOTO BUTBHOIO Bifl YIIEPEIKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaXx.

[ig yac 3aifiCHEHHS CY/DKEHHS KepiBHUIITBO MOHIY MOCUIAETHCS HA NMPUHHATHICTH HABEACHUX Jali
JDKEpEIl Ta BPAaXOBYE iX HU3XITHOMY TOPSIKY:

- BuMoru B MC®3, y IKUX i71eThCs PO MOJIOHI Ta TIOB’SI3aHi 3 HUMU TTHTAHHSE,

- BU3HAYCHHS, KPUTEPIi BU3HAHHS Ta KOHIIEMIII] OI[IHKH aKTHBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0CHOB1 piHAHCOBOT 3BITHOCTI.

[ix 4vac 3xilicHEHHS CyJDKCHHS YIPaBIIHCHKUI TEPCOHAN BpPaxXOBYE HAMOCTAHHIII TMOJIOXKEHHS
IHIIUX Opra”iB, IO PO3POONAIOTE Ta 3aTBEPIUKYIOTH CTAaHJAPTH, SKi 3aCTOCOBYIOTH TIOAIOHY
KOHIIETITYaJIbHY OCHOBY ISl PO3pOOJICHHS CTaHAApTIB, 1HIIY mpodeciiHy irtepaTypy 3 OOJIKy Ta
TIPUIHSATI TalTy3€Bi MMPAKTHKH, TI€I0 MIPOIO, KOO BOHU HE CYIIepedaTh BUINE3a3HAUCHUM JDKEpesIaM.

3.2.0uinku, cyorcents ma npunyuleHus

[liaroroska ¢inancoroi 3BiTHOCTI 32 MC®3 BuMarae Bin yrnpaBIiHCHKOIO HepCcoHany (GopMyBaHHS
MEBHUX CYIPKEHb, OIHOK Ta MPHUIYIIEHb, SKi BINIMBAIOTh HAa BHUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
MIOJIITHKHM, @ TaKOXK CyMH aKTHBIB Ta 3000B’S3aHb, JOXOMAIB Ta BUTPAT, SIKI BigOOpa)keHi B 3BITHOCTI.
VYrpaBmiHCBKHI THEpCOHAN BHUKOPHCTOBYE psi OIIHOK Ta NPUITYIICHb INOAO TONAHHA aKTHBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHWBIB Ta 3000B’S3aHb INPH MiArOTOBII (hiHAHCOBOI 3BITHOCTI
BignosimHO 10 BuMor MC®3. Ouinky Ta OB’ s13aHi 3 HUIMH IPUITYIEHHAS] TPYHTYIOTHCSA Ha ICTOPUYHOMY
JOCBifl Ta iHmUX (haKTopax, sIKi BBAXKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(hopMYIOTh OCHOBY JUISl CY/IKEHB 11010 0aTaHCOBOI BAPTOCT1 aKTHBI Ta 3000B’s13aHb, SKa HE € OYEBUAHOIO
3 iHmmX xepen. JlomymeHHs i 3po0iieHi Ha X OCHOBI IMMOMeEpeaHi OIiHKH TOCTIHO aHaNi3yIThCcS Ha
mpeaMeT HeoOXiMHOCTI 1X 3MiHW. 3MiHU B OIIHKaX BU3HAIOTHCSA B TOMY 3BITHOMY TI€piO/li, KOJIU IIi OLIHKH
Oynu meperysiHyTi, 1 B yCiX HACTYIHUX MepioAax, BUKIMKAHUX 3a3HAYEHUMH 3MiHAMH. Y IPaBIiHCHKAN
MEPCOHANl 3[IICHIOE OIlIHKY Ta BiqOOpa)KeHHs AaKTHBIB Ta 3000B’S3aHb TaKUM YHHOM, MO0 He
MIEPEHOCUTH HasBHI ()iHAHCOBI PU3WKH, SKi MOTEHIIITHO 3arpoXKyIOTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS (DOHIY MEPBICHO OIHIOIOTHCS IIiJ Yac IX NPHAOAHHS YU
BUHHKHEHHS Ta B MOAAJBLIOMY OIIHIOIOTHCS Ha JaTy OallaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BignoBigHo 1o BuMor MC®3. Indopmauis mpo cyTTeBi chepy HEBU3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYJ/UKEHHS TTPH BUKOPHUCTaHHI OOJIIKOBOT MOJIITHKHU MPEACTaBIIeH] Jai.

3.3.3azanvui cyosicenns mo0o cnpaseodausoi eapmocmi akmueie ma 30006 A3aHb

OmiHka crIpaBeAJIMBOiI BapTOCTI AKTUBIB Ta 3000B’S3aHb IPYHTYEThCA Ha CY/DKEHHSIX MO0
nependadyyBaHuX MalOYTHIX TPOIIOBHX IOTOKIB, iCHYyIOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTHBUX
(¢iHaHCOBMM IHCTpyMeHTaM, Ta iHIMX QakTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ouinka
CIpaBeIUIMBOI BaAPTOCTI».
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OriHka crpaBemIIMBOI BapTOCTI - II€ OIliIHKA KOHKPETHOTO aKTUBY abo 3000B's3aHHs. Tomy,
OL[IHIOIOUM CIIPaBEIJIMBY BapTICTh, CYO'€KT rOCHOJApPIOBAHHS Mae OpaTh A0 yBard Ti XapaKTEpUCTUKU
aKkTHUBY a00 3000B'sI3aHHS, SKI YYaCHUKM PUHKY B3sM O O yBard, BH3HAYAIOUM I[iHY akTHBY a0o
3000B'sI3aHHA Ha JIATY OLIHKU. [0 TaKMX XapaKTEepUCTUK HaJISKATh, HAIPHKIIA, TaKi:

a) CTaH Ta Miclie pO3TalIyBaHHS aKTHBY;

0) oOMeXeHHSI, AKIIO BOHH €, Ha TIPOJak a00 BUKOPUCTAHHS aKTHBY.

OriHka cHpaBeIMBOI BapTOCTI MPUIYCKae, IO aKTHB a00 3000B's3aHHS OOMIHIOETBCS MIiXK
y4acCHWKaMH PHHKY y 3BUYaliHil omepalii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS HA ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OmuiHka cripaBeIMBOI BapTOCTI» BU3HAYAE CIPABENJIMBY BapTICTh SIK I[iHY, siKa Oyna O
OTpUMaHa 3a MPOAaXk aKTUBY, a0 cIuladeHa 3a Tepenady 3000B's3aHHS y 3BHYAiHIA omepamii Mix
y4aCHWKaMHU PUHKY Ha JaTy OLIHKH.

OriHka CcHpaBeUIMBOI BapTOCTI MPUIYCKAe, II0 aKTHB a00 3000B's3aHHS OOMIHIOETBCS MIiXK
y4acCHMKaMHW PUHKY y 3BHYAWHIN ormepalii MpoAaxy akTuBy abo rnepeaadi 3000B'I3aHHS HA ATy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

OmiHka chopaBeIMBOI BapTOCTI TPUITyCKae, WIO Omepamis MOpoAaxy axkTuBy abo mnepemadi
3000B's13aHHS BiIOyBa€eThCs a00

a) Ha OCHOBHOMY PHMHKY JUIsl IIbOTO aKTUBY a00 3000B's13aHHs; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HAWCHPUSATIUBIIIOMY PUHKY JJIsi IIbOTO aKTUBY a0o
3000B'13aHHS.

CrpaBejiviBa BapTICTh - 1€ 11iHa, sika OyJsia O oTpuMaHa 3a MPpojJak aKTUBY a0 CIUTaucHa 3a nepeaaydy
3000B's13aHHS Y 3BUYaliHIl onepailii Ha OCHOBHOMY (200 HalCHIPHUATIMBINIOMY) PUHKY Ha ATy OI[IHKH 32
MOTOYHUX PHHKOBUX YMOB (TOOTO BUXiJHA IIiHAa), HE3AJIEKHO BiJI TOTO, UM CIOCTEPIracThcsl Taka I(iHa
Oe3rocepeIHbO, UM OIIHEHA 33 JOMIOMOT'OF0 1HIIIOTO METOY OI[iHFOBAHHSL.

Ominka crpaBeuIMBOi BapTocTi mepenbadae, mo (QinancoBe abo HediHaHCOBE 3000B's3aHHS 200
BJIACHUU I1HCTPYMEHT KamiTalxy cy0'€eKTa TOCIIOAaprOBaHHS (HANMPHUKIAJT, YAaCTKH YYacTi y BIACHOMY
KalliTai, BUITYIIEH] K KOMITEHcAIlisl Ipu 00'eJHaHHI Oi3HECy) MepeaacThCsl YIaCHUKOBI PUHKY Ha JaTy
omiaku. Ilepemava 3000B's3aHHS a00 BJIACHOTO IHCTPYMEHTY KaImiTtaly Ccy0'€eKTa TOCIIOAapIOBAaHHS
rependavae Take:

a) 3000B'I3aHHS JIMIIATUMETHCSA HEMOTalleHUWM 1 CTOPOHA-yYaCHUK PUHKY, SKifi Oyme 3aiiCHEHO
repeaaydy, MOBMHHA Oye BUKOHATH Ii¢ 3000B'13aHHS. 3000B's13aHHs HE Oyjie MoramieHe 3 KOHTPAareHT oM
a0o HIITM YMHOM Ha JIaTy OIliHKH.

0) BiacHW IHCTPYMEHT KaIliTally Cy0'€eKTa TOCIIOApIOBAaHHSA IHIIATUMETHCS HEMOTalIeHnM, 1
CTOpOHa, SIKIi BiH MepenaeThcs, - YYACHUK PUHKY - mepebepe Ha cebe mpaBa Ta OOOB'S3KH, TOB'A3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyzae ckacoBaHWi abo IHITMM YMHOM TIOTAIlIEHIH Ha ATy OIiHKH.

Mera 3acTocyBaHHA METOAY OLIHKH BapTOCTI - BU3HAYHUTHU I[iHY, 3a KOO BinOynacs O 3BHYaiiHa
olieparisi Mpojgaky akTHUBY YHM Iepeqadi 3000B'A3aHHS MDK yYaCHHKaMH PHUHKY Ha JaTy OIIIHKH 3a
MOTOYHHUX PHHKOBHX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBaHI METOMH OIIHKHM BAPTOCTi, TaKi K PHHKOBH ITiXiJ], BUTPATHUI
HIOXia Ta JOXITHUNA MiIxifd.

3 METOr0 TiABUIIEHHS 31CTABHOCTI OIIIHOK CIIPAaBEITMBOI BAPTOCTI Ta MOB’S3aHOTO 3 HUMHU PO3KPUTTS
iHpopmarii MCD3 Ne 13 ams TakuxX Iiiell BCTAaHOBIIOE i€papxXil0 CIpaBeIMBOi BAPTOCTI, y AKIH
nependaveHo TpW PiBHA BXIMHUX AAHAX IS METOMIB OI[IHKK BAapTOCTi, IO BUKOPHUCTOBYIOTHCS IS
OLIIHKH CIIPaBEIIIUBOL BapTOCTi. lepapXis cripaBemInBOi BAPTOCTiI BCTAHOBIIIOE HAMBUINUH TTPIOPUTET AJIS
IiH KOTHpPYBaHHS (HECKOPWUTOBAHWX) HAa AaKTHBHHX pPHUHKAX Ha iEHTHYHI akThBH a00 3000B'sS3aHHS
(BxigHi mani 1-ro piBHS) Ta HAWHWXYUI TPIOPUTET Ul 3aKPUTHX BXIMHUX AaHWX (BXiAHI maHi 3-To
piBHS).

Bxinni gani 1-ro piBHA - 1ie IiHKU KOTHUPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX Ha iJEHTUYHI
aKTHBU 200 3000B'3aHHSA, 10 SKHUX Cy0'€KT TOCIOAAPIOBaHHS MOXKE MaTd JIOCTYI Ha JaTy OowiHkH. LliHa
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HallHAAIWHIIIAM CBiTYEHHSM CIPaBENIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BUKOpUCTaHAa 0e3 KOpWUTYBaHHS Ui OIIHKA CHPaBEMIIUBOI BapTOCTI, OKpPIM CHTYaIlii,
BH3HaueHHX y maparpadi 79.

Bxinni mani 2-ro piBHSA - 1€ BXiJHi AaHi (OKpIM IliH KOTHPYBaHHS, BiHECEHUX a0 1-ro piBH#A), sKi
MOXHa CIOCTepiraTH [Uisi akTHBY 4YM 3000B'si3aHHs, NpAMO abo omocepenkoBaHo. Skmo akTtuB abo
3000B'sI3aHHA Ma€ BU3HAUYeHWH (KOHTPAaKTHUH) CTPOK, TO BXiAHI JAaHi 2-ro piBHA INOBHHHI OyTH
BIJKPUTHUMH MPOTATOM MPAKTHYHO BCHOIO CTPOKY LIOTO aKTHBY 4YM 3000B's13aHHS. [0 BXiAHUX JaHUX 2-
IO piBHS HaJIeXaTh:
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a) I[iHM KOTUPYBaHHS HA MOJIOHI aKTUBU YH 3000B'13aHHS HA AKTHBHHUX PUHKAX;

0) I[iHM KOTUPYBaHHSA Ha iMEHTHYHI a00 MOMiIOHI aKTUBU YU 3000B'I3aHHS Ha PUHKAX, SKI HE €
AKTUBHUMU;

B) BXiAHI JaHi, OKPIM LiH KOTHPYBaHHS, SKi MOXHA CHOCTEpIraTh IJisi aKTHBY Y 3000B'SI3aHHA,
HaTIpUKIa;

- CTaBKM BIJICOTKA Ta KPHBI JOXIJHOCTI, IO CIOCTEPIraloThCI Ha 3BUYAWHUX IHTEpBaIax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTb;

- KpEIUTHI CIpenu.

I') BXIiJHI AaHi, DIATBEPIKEHI PUHKOM.

Bxinni gani 3-ro piBHA - 1€ BXiQHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SKUX HEMA€E y BIAKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CliJi BUKOPHCTOBYBATH Ui OLIHKM CIPAaBEAJIMBOI BapTOCTi, SKIIO
BIJIMOBIIHUX BIIKPUTHX JaHUX HEMAE, M0 IMepeadavyaeTbes B CUTYAIlisiX, KOJIU JisUTbHICTh PUHKY JUIS
akTHBY a00 3000B'sI3aHHS Ha JIaTy OL[IHKM HEe3HAYHA, a0o i1 B3araii Hemae.

MeToH OIIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBaiHCBKUI TepcoHaNl 3[IMCHIOE BHKIIOYHO OIIHKK CIPaBeIIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, sKi BuMaratoTbcst MCBO No 13, Ha KiHelb KO)KHOT'O 3BITHOTO MTEPioy.

HasBHiCTh TOpeYHHMX BXIIHUX JaHHUX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIIMIOBIIHUX METOMIB OIIHKM BapTOoCcTi. Tak, BUXOAIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KamiTaiy, SKi
3HAXOMATHCS Y CKIaai akTuBiB DOHIY, Wil Yac BU3HAYEHHS iX CIPABEJIMBOI BAPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXIiJIHI J]aHi 3-T0 piBHS i€papXii.

3.4.Oyinku inancosux incmpymenmis

®onyn Bu3Hae diHaHCcOBHIA akTHUB a00 (iHaHCOBe 3000B'sI3aHHS y 3BiTI PO (QIHAHCOBHUI CTaH TOMI i
JUIIE TOJI, KOIMU CYO'€KT TOCIOJapIOBAHHS CTA€ CTOPOHOK) KOHTPAKTHHX IOJOXEHBb IMOJO0 IHOTO
THCTpyMEHTA.

Bigmoimao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIMHUX BUIAIKAX, TMPUITAHCHHS BHU3HAHHS
3BHYAHOTO MpUa0aHHS ab0 mpoaaxy (PiHAHCOBHUX aKTUBIB 3IIHCHIOETHCS, 3 BUKOPHUCTAHHAM OOJIIKY 3a
JIaTOIO orepallii abo 00Ky 3a 1aTOK po3paxyHKiB. DoH 0Opaia METO | BU3HAHHS 3a JATOIO OIMEpallii.

CrpaBemiviBa BapTiCTh IHBECTHINH, 0 aKTUBHO OOEPTAIOTHCS Ha OpraHizoBaHUX (IHAHCOBHX
PUHKaX, PO3paxOBYETHCSI HA OCHOBI IMTOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHmIMX BHUMajKax OIliHKa CIPaBEJIUBOI BApPTOCTI TPYHTYETHCS HA CY/DKEHHSX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKIB, BIACTUBUX
pizHuM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmmX (axtopiB 3 BpaxyBaHHsAM BUMOr MC®3 Ne 13 «Ominka
CIIpaBEIIINBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosimao 10 m.4 MC®3 Ne 9 ®onp knacudikye ¢(piHAHCOBI aKTHBH AK TaKi, MO OI[IHIOIOTHCS Y
nmomanpmoMy abo 3a aMOPTH30BAHOK COOIBapTICTIO, ab0 3a CIpaBEIIMBOIO BAPTICTIO HAa OCHOBI 000X
TaKUX YMHHUKIB:

a) wMogeni 6i3Hecy cy0'eKTa TOCTIOJAPIOBAHHS TSl YIIPaBIiHAS (piHAHCOBUMH aKTHBAMH, Ta

0) XapaKTepHUCTHK KOHTPAKTHHUX T'POMIOBUX IOTOKIB ()iHAHCOBOT'O aKTHUBY.

DiHaHCOBUI aKTHB OLIHIOKTH 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIO BUKOHYIOTHCS OOHMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa sIKOi - YTpUMYyBaHHS aKTHBIB 3aIUisi 30WpaHHS
KOHTPaKTHUX TPOIIOBUX TOTOKIB;

0) KOHTpakTHI yMOBH (DiIHAHCOBOTO aKTHUBY TependadaloTh y MEBHI JaTH HAIXO/HKEHHS TPOIIOBUX
TIOTOKIB, SIKi € JINIIIE MOrallIeHHsIM OCHOBHOI CyMH Ta CIIJIATOIO BIJICOTKIB Ha HEIIOTallleHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (iHaHCOBUH aKTHB OILIHIOIOTH 32 CIIPABEUIMBOIO BAPTICTIO 3 BiIOOPaKEHHIM
pe3yIbTaTy MEPEOLiHKH Y CKIIaJi MPUOYTKY 200 30UTKY.

[HCTpyMeHTH Kamitamy - 1€ Oyap-siKi KOHTPaKTH, SIKi 3aCBIOUyIOTh 3aJMIIKOBY YacTKy B aKTHUBaXxX
cy0’€KTa rocroiaproBaHHS Iicisl BUpaxyBaHHs BCiX HOro 3000B’s13aHb.

Jlo iHCTpyMEHTIB KarmiTaay BiJHOCIThCS aKilii Ta mai (4aCTKH) TOCIIOapChKUX TOBAPUCTB.

[HCTpyMeHTH KamiTany BU3HAIOThCS y 3BiTi po ¢iHaHCOBUHM CTaH ToAi 1 muie Toai, koau PoHx crae
CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 1010 IUX iHCTPYMEHTIB.
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[lepBicHa oIiHKa IHCTPYMEHTIB KaliTalny 3AiHCHIOETHCA 3a iX CIIpaBeAIMBOIO BapTICTIO, sIKa 3a3BUYal
JOPIBHIOE IIiHI omeparllii, y Xo/i sikoi OyB oTpuMaHuii aktuB. [IpoTe, SKIIO iICHYOTH CBiAYEHHS, IO IIiHA
omepanii (mpuaOaHHS) HE BIANOBINAE CHOpaBEIMBIA BapTOCTI MPUAOAHWX IHCTPYMEHTIB KamiTany,
PI3HUIISI BUBHAETHCS SIK MPUOYTOK (30MTOK) P MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTaldy BU3HAIOTHCS BUTpaTaMH MEPiOAy 1 HEe BKIIOYAIOTHCS
JI0 TIEpPBIiCHOI CIpaBeIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[oganpima oIiHKa IHCTPYMEHTIB KalliTalxy 3IIMCHIOETBCS 3a CIPAaBEAJIMBOI BapTICTIO Ha JAaTy
OLIIHKH.

PunkoBa BapTicTh HanexxHux DOHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 32 O(iliiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha ATy OI[IHKW. SIKIO IHCTPYMEHTH KalliTaly MaroTh OO0Ir OLIBII SIK Ha
OJTHOMY OpTaHi3aTopi TOPriBiIi, TO IMiJ Yac PO3PaxXyHKy BapTOCTi aKTHBIB Taki IHCTPYMEHTH OL[IHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DWHKY sl I[bOrO IHCTPYMEHTY KamiTaily a0o, 3a BiJICYyTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY s Hboro. OIiHKa HCTPYMEHTIB KalliTaly, IO BXOJSTH JI0
CKJIaJly aKTUBIB Ta IepeOyBaroTh y Oip»KOBOMY CIIHCKY OpraHi3aTopa TOPTiBJi 1 MpH IOMY HE MaroTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OI[IHKH, 3JIMCHIOEThCS 32 OCTaHHBbOI OaJIaHCOBOIO BapTICTIO.
SAkio € migcTaBd BBaXkaTH, 110 OajlaHCOBA BapTIiCTh CYTTEBO BIJPI3HSETHCA BiJ CHPABEIJIMBOI,
CTpaBeIUIMBa BAapTICTh BU3HAYAETHCS 32 METOJMKOI, BU3HAUCHOK 0CO0O00, IO 3JIIHCHIOE YIpPaBIiHHS
aktuBamMu DOHY BIAMOBITHO 10 PUHAHAITOI 00IKOBOT MOMITUKU. BimxuieHHs MOXyTh OyTH 3yMOBJICHI
3HaYHUMHU 3MiHaMH Yy (PiHAHCOBOMY cCTaHi eMiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPU PHUHKIB, Ha SIKHX
EMITEHT IPOBAJANTD JISUTbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYpi ()OHIOBOT'O PUHKY.

CrpaBemviBa BapTiCTh IHCTPYMEHTIB Kamitany, IO OOEpTaroThCs Ha OPraHi30BaHUX pUHKAX,
OI[IHIOETHCS 32 MIHIMAJIILHUM Cepell OpraHi3aTopiB TOPTiB OPIMIHHUM OIp)KOBHM KYpPCOM, IO CKJIABCS HA
naty omninku (1-1 piBeHb iepapxii).

CrpaBeiiiBa BapTICTh IHCTPYMEHTY KalliTaly, IIOJ0 SIKOTO HE BCTAHOBIIEHWH OIpKOBHIL Kypc,
OI[IHIOETHCS 32 MIHIMAJBHOIO Cepei OPraHi3aTOPiB TOPTiB KPAIIOK IIHOK KYITIBII TAKOTO IHCTPYMEHTY
Ha J1aTy OMHKK ab0 3a BapTiCTIO, BCTAHOBJICHOIO HE3aJISKHUM OIIIHIOBAUEM, SKIIO aKTYaJdbHICTh TaKOi
ouinku He ripma 3a 30 kanengapHux aHiB (1-# piBeHb i€papxii).

CapaBemmBa BapTICTh IHCTPYMEHTY KamliTaly, BHU3HA4YeHAa 3a 1-M piBHEM iepapxii, Hagami
Ha3MBA€ETLCS "pUHKOBA BapTicTh". CrpaBeminBa BapTICTh IHCTPYMEHTIB KamiTally, IO MepedyBaroTh Y
Oip)KOBUX CIMCKaX OpPTraHi3aTOPiB TOPTIBJII Ta BapTICTh SIKUX HA ATy OIIHKA HE MOXKEe OyTH BU3HAUYCHA 5K
PWHKOBA, aji¢ pUHKOBAa BapTICTh BH3HAUEHA HAa ATy, IO TEpeaye AaTi OMiHKKA He Outblie HDK Ha 365
TTHIB, TOPIBHIOE OCTaHHIN PHHKOBIHM BapTOCTi (2-# piBeHB iepapxii).

Orinka iHCTPYMEHTIB KalliTaly, [0 He BKJIFOUEHI 710 OipKOBUX CHHCKIB OpraHi3aTOpiB TOPTiBII, abo
Yy BUMNAJKY BIICYTHOCTI PHHKOBOi BapTocTi 3a ocraHHi 365 mmiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIIMOBITHO IO I[iHM BUKYITYy, BCTAHOBJICHOI PIIIIEHHAM 3arajbHUX 300piB aKIioHepiB/y4acCHHUKIB TaKOTro
eMITeHTY/TOBapUCTBA.

VY BumaaKy, KOMW Ui TAKOTO IHCTPYMEHTY KalliTaly He BCTAHOBJIEHA I[iHA BHUKYITy, HOTO OIliHKa
MOJKE 3IIHCHIOBATHCS HE3aJIEKHUM OIIHIOBaYEM, KO ydacTs DOHAY B I[OMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbiie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMEHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
grctoi BapTtocTi akTuBiB DoHmy. IIpy mbOMy BUTpaTH Ha NMPOBEIACHHS HE3aJISKHOI OLIHKA HE TMMOBHUHHI
MEPEeBUIYBATH OUIKyBaHI BHTOAW IS JOCTOBIPHOTO TPENCTaBICHHA CIPABEIUIMBOI BapTOCTI
OI[IHIOBAHOTO aKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEKHOIO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CHpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OIIHKH JOPIBHIOE OAalaHCOBil BapTOCTI.

Jis BU3HAYEHHS CHpaBEMIMBOI BAapTOCTI THUX IHCTPYMEHTIB KalliTaly, MIOAO SKHX BiICyTHS
iHbOpMaIlis PO PUHKOBI IIHHU i3 30BHINIHIX JKEPEN, BUKOPHCTOBYIOTHCS TaKi METOMWKU OIIHKH, SIK
MOJIENTb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OMIHOYHI MOJEN, MO 0a3ylThCsAd HAa JAHUX PO OCTaHHI
yroau, 3AiHCHEHI MK HEIOB’si3aHUMHU CTOPOHAMH, Ta aHali3 QiHaHcoBoi iH(opmarii mpo 00’€kTH
IHBECTYBaHHA, aHANITUYHI TPOIETypPH II0 OLIHIN Oe3repepBHOCTI MisSUIBHOCTI 00’€KTIB IHBECTYBaHHSI,
3po0JIeHI YIpaBIiHCBKAM TEPCOHAIOM IMX MiANPUEMCTB, TOPIBHSHHS BapTOCTI AaKTHUBIB IIHUX
MIJIMPUEMCTB Ha TIOYaTOK Ta KiHENb 3BITHOro mepiomy. Lli MeTOMWKHM BHKOPHCTOBYE ISl OIIHKA
CIIPaBEIMBOI BapTOCTI YIMOBHOBAXEHOI 0C000t0 DOHAY, SKIIO € MICTaBM BBAXKATH, IO OajaHCOBa
BapTICTh CYTTEBO BIJIPI3HAETHCSA BiJ CIpaBEMIMBOI BapTOCTi. BimxwmieHHS MOXyTb OyTH 3yMOBJIEHI
3HaYHMMHU 3MiHaMH Y (piHAaHCOBOMY CTaHi €MiT€HTa KOPIOPaTUBHHUX IpaB Ta/ab0 3MiHAMM KOH IOHKTYPH
PUHKIB, Ha SKUX EMITEHT 3/[IICHIOE CBOK MISUTBHICTh, @ TAKOXX 3MiHAMHU y KOH IOHKTYpi (POHIOBOTO
PHHKY. SIKIIIO TakuX MiICTaB HE BUSBIEHO, Ta BapTICTh aKTHBIB 00’€KTIB 1HBECTYBaHHs HA MOYATOK Ta
KiHeIlb 3BITHOTO TeEpioAy 3MeEHIIWIack He Oimbine Hik Ha 10 BifCOTKIB, TO € MiJCTaBH BBaXKaTH
CrpaBeIUIMBY BapTIiCTh JaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajgaHCOBOI BapTOCTI.
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[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy6'ekT rocrnogaproBaHHsi Mae chopMyBaTH 3aKpUTI BXigHi
JlaHi, KOPUCTYIOUNCh HAaWKpaIol iHpOpMalicro, HasBHOIO 3a JaHMX OOCTaBWH, sIKa MOXKE BKIIOYATH
BJIaCHI AaHi cy0’ekTa TocmonapioBaHHs. Y Tpoueci (GopMyBaHHS 3aKpUTHX BXiJHHUX OaHUX CYyO'€KT
TOCIIO/IaPIOBAHHS MOXKE PO3MOYaTH 3i CBOIX BJIACHHX [AaHUX, ajieé BiH Ma€ CKOPUTYBaTH [aHi, SKIIO
JOCTYIIHA Y PO3YMHUX MEXax iH(opmalis CBIIYUTH MO T€, IO iHII YYaCHUKH PUHKY BUKOpPHCTAIH O
i gaHi abo 00'€KT roCmoAaproBaHHS Ma€ HIOCh OCOONMBE, YOro HEMa€ y IHIIMX yYacHUKIB PUHKY
(Hampuknaz, mpuTaMaHHy cyO0'eKTOBi rocmopaproBaHHsi cuHepriio). CyO'€KTOBI rocrnojaproBaHHS He
MOTPIOHO JMOKJIAZATH BHUYEPIHHUX 3YCHJb, MO0 OTpUMAaTH iH(OPMALi0 NMPO NPUIYILICHHS YYacHHUKIB
pusky. Ilpore, cy0'eKT rocmojaproBaHHS Mae€ B3STH A0 yBaru BCIO iH(OpMAII0 MPO MPUITYIHICHHS
YYaCHUKIB PUHKY, SIKi MOKHA JIOCTATHBO JIETKO OTpUMAaTH. 3aKpuTi BXigHi JaHi, chopMoBaHi y crmocio,
ONMCAHWH BHWINE, BBAKAIOTHCS MPUIYHICHHSIMH YYacCHUKIB PHHKY Ta BIINOBIJAIOTh METi OI[IHKH
CTpaBeIINBOI BapTOCTI.

CrpaBeaiiiBa BapTicTh IHCTPYMEHTY KalliTaly, IO CKIAJAEThCS 3 aKilid, 00ir SKUX 3yIMHHEHO, abo
naiB (YacTOK) TOBAPUCTB, OO SKUX PO3MOYATO MPOIEypy OaHKPOTCTBA, TOPIBHIOE HYIIO.

3.4.2.Knacuikauis pinancosux akmusis

[lpu nepBicHoMy BH3HaHHI (iHAHCOBI aKTUBM KIACH(IKYIOTbCS SK (IHAHCOBI aKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), ClIpaBeJIMBOIO BAPTICTIO, 0 3MIHIOETHCS Yepe3 IHIIHMA
cykyrmauit noxia (FVOCI) abo cnipaBeminBoOO BapTICTIO, 1110 3MIHIOEThCS Yepe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTHBH CIIOYATKy BU3HAIOTHCS 32 CIPABEIMBOI BapTICTIO IUIIOC,
K10 (pIHAHCOBI aKTHBH HE BiJJOOPaKAarOTHCS 32 CIPABEIJIMBOIO BapTICTIO Yepe3 MpuOyTok abo 30UTKH,
BUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCOBoro akTuBy. CIipaBelinBa
BapTICTh NMPH NIEPBICHOMY BU3HAHHI HAWKpAIIE MiITBEPKYETHCS I[IHOK YTO/IH.

®onn kracudikye (iHAHCOBI aKTHBM SK Taki, [0 Hajalli OILIHIOIOThCI 3a aMOPTH30BAHOIO
co0IBapTICTIO, CIPABEIIMBOI0 BAPTICTIO Yepe3 IHIMMK CYKYIMHHH I0Ximx abo CIpaBeIMBOIO BapTICTIO
yepe3 npruOyToK a00 30MTOK, Ha OCHOBI 000X TaKMX KPUTEPIiB:

(a) Oi3Hec-mMofeli cy0'eKTa roCIIOAapIOBaHHs 3 YIIPaBIiHHA (hIHAHCOBUMU aKTHBAMH,

(6) ycTaHOBIEHHMHM JOrOBOPOM XapaKTEPHCTHKAMH IPOIIOBUX MOTOKIB 33 (DiIHAHCOBMM aKTHBOM.

BizHec-Momenp BigoOpaxkae cmocid, y skuii @DOHI yOpaBise aKTHBAMH 3 METOK OTPHUMAaHHS
TPOIIOBHX TOTOKIB: 94U € MeToro Doy (1) BUKITIOYHO OTPUMAHHS TepeA0adeHUX IOTOBOPOM T'POITOBHX
ITOTOKIB Bi aKTWBIB («yTpUMaHHsS aKTWUBIB IS OTPUMaHHS IEpea0adeHUX TOTOBOPOM TPOIIOBUX
ITOTOKIB»), abo0 (ii) oTpuMaHHS Tepen0adeHUX TOTOBOPOM T'PONIOBHX ITOTOKIB 1 TPOIIOBHX ITOTOKIB, SKi
BHHUKAIOTh Yy PE3YNbTaTi MpPOAaXy aKTHBIB («yTpHMaHHS aKTWBIB JUIS OTPWMAaHHS TNependadeHmnx
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPONaxy»), abo SIKIIO HEe 3aCTOCOBYETHCS HI MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPII0 «IHITNX» Oi3HEC-MOJIENel Ta OIIHIOIOTHCA 32 CIIPaBEIITHBOIO
BapTICTIO Yepe3 IpUOyTOK Yr 30MTOK.

bizHec-Monmenp BM3HAYAETHCS IS TPYNH aKTHUBIB (HAa PiBHI MOpTQens) Ha OCHOBI BCIX BIiNMOBITHUX
JOKa3iB MisuTbHOCTI, siKy DOHI Mae HaMip 3MIHCHUTH U TOCATHEHHS 11T, BCTAHOBIIEHOI /TS OpTders,
HasBHOTO Ha gary ouiHku. dakropu, ki DoHJ BpaxoBye IpH BHU3HAYECHHI Oi3HEC-MOJENi, BKIFOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUH IOCBiJ OTPHUMAaHHS TPOLIOBHUX IOTOKIB 1O BIiAMOBIIHWX aKTHBax,
MIIXOAW 1O OLIHKHA Ta YIPABIIHHS PU3UKAMH, METOIM OI[IHKH JOXOJHOCTI aKTHBIB Ta CXEMYy BHILIAT
KepiBHUKaM.

[Ipu omiHmi crnpaBemauBOi BapTocTi (hiHAHCOBUX AKTUBIB YIPABIIHCHKUN IEPCOHAN 3aCTOCOBYE
METOJIN OIIHKM BapTOCTi, SKi BIAMOBIMAIOTH OOCTAaBUHAM Ta IS SKHUX € JIOCTATHBO JAaHUX, 100 OIiHUTH
CHpaBeNIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAHHS JOPEYHUX BINKPUTHX JaHUX Ta MIHIMI3yHOUn
BUKOPHCTAHHS 3aKPUTHX BXITHUX JTaHUX.

Ha OGamanci cranom Ha 31 Gepesnst 2025 poky y DoHAI HE BpaXxoOBYIHOTHCA IOIHOBI (PIHAHCOBI
THCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTalliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns suznanHti QIHAHCO8020 AKMUEY

®onp nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TO/i, KOJU BiH:
a) Tepenae KOHTPAKTHI IMpaBa Ha OJlep KaHHs IPOIIOBUX IOTOKIB (JiHAHCOBOTO AaKTUBY;
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0) 30epirae KOHTpPaKTHI MpaBa Ha OTPUMaHHS TPOLIOBHX MOTOKIB ()iHAHCOBOI'O aKTUBY, ajie Oepe Ha
cede KOHTpakTHE 3000B'S3aHHS CIUIATUTH TPOILIOBI MOTOKM OJHOMY a00 KiIIBKOM OlepKyBadaMm 3a
YroJ010, SIKa BiMOBiZa€ yMOBaM, HABEACHUM HHKYE.

SAxmo Donp 30epirae KOHTPAKTHI MpaBa HA OJEPKAHHS IPOLIOBUX TOTOKIB BiJ (JiHAHCOBOTO aKTHBY
(«mepBicHHI aKTHBY), ajie Oepe Ha cebe KOHTPAKTHE 3000B's13aHHS CIIATUTH 1[i TPOLIOBi IIOTOKH OJHOMY
a00 KiTbKOM cy0'eKTaM rocroAaproBaHHs («KIHIEBHM OJlepKyBadam»), To DOHI po3risaae onepamito K
nepenaady (piHaHCOBOI'O aKTHUBY TOJII 1 JIUIIIE TOJI, KOJIM BUKOHYIOThCS BCi 3 HABSICHUX JaJli YMOB:

a) cyO'ekT TocmomapioBaHHsI HE Ma€ 3000B'SI3aHHS CIUIATUTH CyMH KiHIICBUM OJICPXKYyBadaM, JOKU
BiH HE OTpPHMAa€ EKBIBAaJEGHTHI CYMH BiJ MEpPBICHOTO akTHBY. KOpOTKOCTpOKOBi aBaHcH cy0'ekTa
TOCIIO/IapPIOBAHHS 13 MPaBOM TOBHOTO BiJIIKOMYBAaHHS MMO3MUYEHOI CYMH ILUIFOC HapaxoBaHI BIJICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh 1i€] YMOBH;

0) YMOBHM KOHTPakKTy IpO Ieperady 3a00pOHSIOTh CYO0'€KTOBI T'OCHOIAPIOBAHHS IMpPOAaBaTH abo
HaJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKPIM HAaJaHHS KIHIIEBUM OJlep)KyBadaM SIK 3a0e3reueHHs
3000B'sI3aHHS CIUIATHTH TPOILOBI TTOTOKY;

B) cyO'ekT rocmojapioBaHHs Mae 3000B'i3aHHSI TepedaTH OyAb-siKi TPOLIOBI TOTOKH, SIKi BiH
OTPUMYE BiJI iIMEH1 KiHIIEBUX OJlepKyBadiB, 0e3 cyTTeBOi 3aTpuMKH. KpiM Toro, cy0'eKT rocriogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHUIIIH Yy TPOIIOBI KOIITH
a0o0 ekBiBaJeHTH rpomoBuX KomTiB (sk BuzHaueHo B MCBO Ne 7 «3BiTH Ipo pyX TPOIIOBHUX KOIITIiBY)
MPOTATOM KOPOTKOTO Tepiojfy pO3paxyHKIB BiJ JaTW OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHs KIHIICBUM OJIep)KyBadaM, MPUYOMY BIJICOTOK, 3apOOJICHHWH 3a TaKUMH I1HBECTHI[ISIMH,
TaKOX TIePePaxoBY€EThCS KIHIIEBUM OJIEPKYyBadaM.

3.4.4.@inancosi 30608 ‘sa3anns

®donpa kmacudikye Bei (iHaHCOBI 3000B'SI3aHHS SIK Taki, IM0 Yy TIOAAJBIIOMY OIIHIOIOTHCS 3a
aMOPTH30BaHOIO0 COOIBaPTICTIO, KOPUCTYIOUHNCH METOAOM €(hEKTHBHOTO BiZICOTKA, 32 BUHATKOM TaKHX:

a) (imancoBi 3000B's13aHHS 32 CIIPABEIIIMBOIO BAPTICTIO 3 BiMOOpaKEHHSAM PE3YNIbTATy NEPEOIiHKA Y
npuOyTKy abo 30uTKy. Taki 3000B'SI3aHHS, B TOMY YHCI MOXiAHI (DIHAHCOBI IHCTPYMEHTH, SKI €
3000B'sI3aHHSIMH, Y TIOJIAIBIIIOMY OITIHIOIOTHCS 32 CIIPaBEIJINBOIO BAPTICTIO;

0) ¢iHaHCOBI 3000B'13aHHS, 10 BUHHKAIOTh, KOJIM Iepeaada (DiIHAHCOBOrO aKTUBY HE BIAMOBimae
KpUTEPisAM IJTs1 IPUITHHEHHS BU3HAHHS a00 KON 3aCTOCOBYETHCS MIIX1]T ITOMAJBINOT yUacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

r) 3000B'sI3aHHS HAIATH IMO3UKY 32 BiICOTKOBOIO CTABKOIO, HIKYOIO HI’K PHHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'sI3aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiIOOpaKEHHSM PE3yIbTaTy
MEPEOIiHKN y TpHOyTKy abo 30MTKYy, KOJIM TpPH TNEepPBICHOMY BH3HAHHI HECKaCOBHO MPU3HAYUTH
(inarcoBe 3000B'sI3aHHS SK Take, IO OIIHIOETHCS 3a CIPABEMIMBOIO BapTICTIO 3 BimOOpa’KCHHSIM
pe3yabTaTy TMEpeoIiHKh y TpuOyTKy abo 30MTKYy, abo SKII0 pe3ylbTaTOM TaKOro MpPHU3HAYEHHS €
nmopedHina iHgopmartis, OCKUTbKH ado:

a) BOHO yCYBa€ YM 3HaYHO 3MEHINy€ HEY3TO/PKEHICTh OI[iHKW UM BH3HAHHS, IO B IHIIOMY BHIIAJKY
BHHWKA€ BHACII/IOK OI[IHFOBAaHHS aKTHBIB 200 3000B's3aHbh UM BH3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMH
Ha Pi3HUX OCHOBax; abo

0) ympaBmiHHA TPymow (iHAHCOBHUX 3000B'i3aHb a00 (iHAHCOBMX aKTHBIB Ta (HiHAHCOBUX
3000B's13aHp Ta OIlIHKA X MOKAa3HUKIB 3MIMCHIOETHCS Ha OCHOBI CIIPaBEMIMBOI BAPTOCTi, BIATIOBIAHO IO
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBiiHHS pU3UKaMu ab0 iHBECTHIIIHHOIO cTpaTeriero, 1 iHpopmalis mpo
TaKy TPYIly HAaJA€ThCS IS BHYTPIIIHROTO BUKOPUCTAHHS HA I OCHOBI BHIIOMY YIPAaBIIHCHKOMY
TIEPCOHAIIOBI.

®on NpuiHAB pillleHHS OLiHIoBaTH (DiHAHCOBI 3000B'sI3aHHS 32 CIPaBEIUIMBOIO BAaPTICTIO, OKPIM
THUX, SKi TOBUHHI OOJIKOBYBaTHCS 32 aMOPTU30BaHOK) BAPTICTIO.

®onp Bumydyae QinaHcoBe 3000B's3aHHs (a00 yacTuHy (hiHaHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (piHAHCOBHI CTaH TOMI 1 JIMIIe TOMI, KOIU HOTo MOTaniarTh, TOOTO KO 3000B'13aHHS, BU3HAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJILOBaHO ab0 CTPOK HOro Jii 3aKiHYYETHCS.

3.4.5.Cyoorcenns wiooo ouikysanux mepminie ympumanns Dinancosux incmpymenmis

VYnopaBiaiHCBKMI TepcoHan 3acTOCOBYE mpodeciiiHe CyDKeHHS M0N0 TEPMIHIB yTPHUMaHHS
¢inancoBux iHCTpyMeHTIB. [Ipodeciiine cyKeHHS 3a MM NUTAaHHAM IPYHTYETHCSl Ha OLIHLI PU3UKIB
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(iHaHCOBOTO IHCTPYMEHTY, HOro MpuUOYTKOBOCTI W AuHaMini Ta iHmwmxX ¢axropax. [Ipore icHyOTH
HEBU3HAUCHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MNPHU3YNHHEHHsM oOiry UiHHMX TmamepiB abo
0aHKpPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € MiAKOHTPOJILHUM YIPaBIiHCHKOMY HEpPCOHAY 1 MOXe
CYTT€BO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cyoorcentis w000 3min cnpaseonueol eapmocmi inancosux aKmueis

VYmpapnincekuid niepcoHan DoHay BBakae, 110 OOJIKOBI OI[IHKM Ta NPUITYIICHHS, SKi MaroTh
CTOCYHOK /IO OIIIHKHM ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ pUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIFOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI OI[IHOK, TOMY IIO:

- BOHM 3 BHCOKHMM CTYIIEHEM MHMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4Yacy, OCKIUJIBKH OI[IHKU
0a3yloThCs HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IIOI0 BIJICOTKOBMX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] Yac OIIIHKU
THCTPYMEHTIB, a TaKOX crieln@iqHuX 0cOOIMBOCTEH omeparriii;

- BIUIMB 3MiHM B OIIIHKax Ha aKTUBH, SIKi BiOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXE OyTH
3HAYHUM.

SAxbu ynpaBmiHCHKHI mepcoHan DOHIy BHKOPHUCTOBYBAJIO iHINI MPHITYIIEHHS MIOAO BiJICOTKOBUX
CTaBOK, BOJIATHIILHOCTi, KypciB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHHTY KOHTpareHta, aaTi odeprtu i
KOpUTYBaHb ITijl Yac OIIHKU IHCTpyMEHTIB, Oimblia abo MeHIa 3MiHA B OI[HII BapTocTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiJICYTHOCTI PUHKOBHX KOTHpPYBaHb Maja O iCTOTHWI BIUIMB Ha BiOOpakeHUH y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HHX MapKETHHTOBHX MpPHIYIICHb Ta/a00 METOAIB OI[IHKH TaKOX MOXE MaTh
3HAYHUH BIUTUB HAa TependavyBaHy ClpaBeINBY BapTiCTh.

CrpaBemjiMBy BapTiCTh J€0ITOPCHKOI Ta KpPEAUTOPCHKOI 3a00PrOBaHOCTI, a TAKOX 1HBECTHIIIMH,
JOCTYITHHX JIJISI IPOJIaXKy, HEMOXKIIMBO BH3HAYHUTH JIOCTOBIPHO, OCKLIEKH HEMa€e PHHKOBOT'O KOTUPYBAHHS
X aKTUBIB.

Yupasnincekuii mepcoHan @oHIY BBaXkae, IO HABEACHI PO3KPHUTTSI MIOMO 3aCTOCYBAaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTe€Ba iH(OpMAIlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOYE OYTH KOPHUCHOIO
JUTSI KOPUCTYBaYiB (hiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaKJIMBICTH BHUKOPHUCTAHHSI OOJIIKOBMX OIIIHOK Ta TIPUITYIICHb IIMOMO CIPAaBEIINBOI
BapTOCTi (hiHAHCOBHUX aKTHBIB B pasi BIICYTHOCTI BXITHUX JAHUX MO0 CIPABEIHBOI BAPTOCTI MEPIIOTO
piBHs, YmpaBniHceKkuil nepconan MoHy miIaHye BUKOPHCTOBYBATH OIIIHKHU Ta CY/DKEHHS, AKi 0a3yI0ThCS
Ha mpodeciiiHiii kommeTeHmii mpamiBHUKIB @DOHAY, IOCBiNI Ta MUHYINX TMOMIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3pPaxyHKiB Ta MOJeNed BapTocTi (IHAHCOBMX aKTHBIB. 3alydeHHS 30BHINIHIX
eKCIePTHUX OI[IHOK IOAO0 TaKWX (PIHAHCOBMX IHCTPYMEHTIB, 1€ OIliHKa, sika 0a3yeThcs Ha TpodeciiHii
KOMIIETEHIIii, TOCBill Ta pO3paxyHKaX € HEIOCTATHHOIO, BHUPINIYETHCS MO KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7.Cyoorcennst 1000 8UABNEHHA O3HAK 3HEeUIHEHH aKMUesle

BimHocHO (iHAHCOBHX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BaHOK BapTicTio, ®OHA HA naTy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BIiTHY JaTy BU3HAYA€ PIBEHb KPEIUTHOTO PH3UKY.

@®oHp BU3HAE pe3epB i 30UTKH TSI O4iKYBaHUX KPEAUTHHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBAMU, SIKi
OLIIHIOIOTHCA 332 aMOPTH30BAaHOIO BaPTICTIO, ¥ PO3MIpi OUIKyBaHUX KPETUTHHX 30MTKIB 3a BECh TEPMiH il
(inaHCOBOTO aKTHBY (IIpH 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PH3UKY/IUISI KPEIUTHO-3HEIIHEHUX
(biHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUyall OWIKyeTbCS, 10 OYiKYBaHi KpeOUTHi 30MTKH 3a Becb TEPMiH Iii MaroTb OyTH BU3HaHi 10
TOTO, SIK (PIHAHCOBMH IHCTPYMEHT CTaHE MPOCTPOYEHHH. SIK MPaBMIIO, KPEAUTHUI PU3HK 3HAYHO 3pOCTAE
me 0 TOro, sK (pIHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOUYEHUM abo Oyne MOMIYeHO iHINI YHHHHUKH
3aTPUMKH TUTATEXKIB, IO € Cenu(iTHUMU s TO3HYANbHAKA, (HApUKIaI, 3aiiicCHeHHsT Moudikalii abo
pecTpyKTypH3aiii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€TbCA HHM3BKUM, SIKIIO (iHAHCOBUH
IHCTpYMEHT Ma€ HU3bKUI PU3UK HACTaHHS AePONTY, MO3MYAILHUK Ma€ MOTYXHIN MMOTEHIia]l BUKOHYBATH
CBOi JOroBipHi 3000B'A3aHHSA IIOJO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBil IEpCHEKTUBI, a
HEeCIIPUATINBI 3MIHM B EKOHOMIYHMX 1 JITOBUX YMOBaxX Y JIOBIOCTPOKOBIH IE€PCHEKTHBI MOXYTb
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|3HM3UTH, aje He OOOB’SI3KOBO 3IaTHICTh IO3MYAIbHUKA BHKOHYBAaTH CBOi 3000B'A3aHHS IOAO
JOTOBIPHUX T'POLIOBHX MOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKMMHM, II0 MArOTh HU3BbKUN KPEOUTHUH PU3HK JIUIE Ha
MiZIcTaBi TOro, IO PU3UK AeONTY 32 HUMH € HIDKYUM, HDK PU3MK He]ONTy 3a IHIIUMH (iHAHCOBUMH
iHcTpymenTamu QoHay a00 Hi’K KPeAUTHUH PU3HK IOPHCIAMKIIII, B sKiii DOHJ 3AIHCHIOE isUTBHICTD.

OuikyBaHi KpemuTHI 30MTKH 3a BeChb TEpMiH Jii HE BHM3HAIOThCS 3a (iHAHCOBUM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOIepeIHHOMY 3BITHOMY TIEPiOJli, aje He BBaXXKA€ThCS TAKUM CTAHOM HA 3BITHY JaTy. Y TakOMYy BUMAIKY
®DomHJ 3'1cOBYE, YN MAJIO Miclle 3HAYHE 3POCTAaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NIEpBiCHOIO BU3HAHH,
a OTKe YM rmocTana noTpeda y BU3HAHHI O4iKyBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOPakatoTh BIacHI ouikyBaHHS DOHAY 11010 KPESAUTHUX 30UTKIB.

Ha naty cranom Ha kiHenp 3BiTHOro poky ®oHA MpoBOAMTH aHami3 AeOITOpChKOI 3a00proBaHOCTI,
iHIIoi NebiTOPChKOI 3a00prOBAaHOCTI Ta IHIIMX AaKTHBIB HA TPEIMET HAsBHOCTI O3HAK iX 3HEI[IHEHHS.
30UTOK Bij 3HEMIHEHHS BU3HAETHCS BHXOASYM 3 BIACHOTO MPOQECiHHOro Cy/PKEHHS YIPaBIiHCHKOTO
MepCOHAITY 3a HasiBHOCTI 00 €KTHBHHX JaHUX, 110 CBIIYATh MPO 3MEHIIIEHHS Mepen0adyyBaHnnX MaiiOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHWM aKTHBOM Yy pe3yNibTaTi onHi€i a00 KUNBKOX MOJii, IO BiIOyIMcs micis
BHU3HAHHS aKTUBY.

3.5. 3menwenns kopuchocmi He@iHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY gaty ®oHJI BU3HAUYa€, YW ICHYIOTh O3HAKHM MOXKJIMBOTO 3MEHINEHHSI KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH NIOPIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIIeHHs KOpHCcHOCTI, DOHJ 3/iHCHIOE OIIHKY CyMH OYIKYBAaHOTO BiNIIKOAyBaHHS akTHBy. Cyma
OYIKYBAHOI'O BIJIIKOMYBaHHS aKTUBY - II¢ HaMOLIbIIa 3 JABOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMIN, sIKa TEHEpYye T'POIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHi. CyMy OYiKyBaHOTO BIIIIKOJYBAaHHS BU3HAYAIOTH JUIsi KOXKHOTO aKTHBY, 32 BHHSTKOM
BUIIAJIKIB, KOJM aKTUB HE TE€HEPYE HAIXOKECHHS TPOIIOBUX KOIITIB, IO 3ACOLTBIIION0 HE 3aIeKaTh Bi
HaJIXO/DKCHD T'POIIOBUX KOIITIB BiJl iHIMMX aKTHUBIB Ta TPYI aKTHUBIB. SIKIT0 OanmaHcoBa BapTICTh aKTUBY
ab0 OIWHUIN, SKa TEHEPYE TPOIIOBI KOINTH, IEPEBUIIYE CyMy HOro OYIKYBAHOTO BiNIIKOIYBaHHS,
BBa)KaIOTh, III0 KOPHUCHICTh aKTUBY 3MEHIIIIIIACS IO CYMH MOTO OYiKYBaHOTO BimImkoayBaHHs. [lpu oIt
TETMEPIITHBOI BAPTOCTI MAOYTHIX YUCTHUX TPOITOBUX HAIXOMKECHD Bil aKTUBY, MafOyTHI TPOITIOBI IIOTOKH
IMCKOHTYIOTh 3a CTaBKOIO JI0 ONOAATKYBaHHS, SKa BiZoOpa)kae MOTOYHY PUHKOBY BapTICTh IpOmIeH y
gaci Ta crienudivHi A1 akTUBY pu3ukd. [Ipy BU3HAYCHHI CITPaBEMIINBOI BApTOCTI aKTUBY MIHYC BUTPATH
Ha BUOYTTA OepyTh IO yBaru OCTaHHI OIepaiii Ha pPHHKY, 32 YMOBH iXHBOI HasBHOCTI. Y pasi, AKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXIJIHBO, BHKOPHCTOBYIOTH BIANOBIAHY Mozens OIiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilmieHTamMu ab0 IHIOIMMH JOCTYTHHMH TTOKa3HUKaMHU
CHpaBeUTNBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPHCHOCTI MMOTOYHOI AISITFHOCTI BU3HAIOTH Y IPHOYTKY
Ta 30uTKy. OguHWIS, $SKa TeHepye TpPOMIOBI KOIITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOIKEHb TPOIIOBUX KOIITIB Bill iHINMX akTUBIB 200 Tpym akTuBiB. Ha KOXXKHY 3BiTHY ATy MPOBOAATH
OLIIHKY HasBHOCTI O3HAK TOTO, [0 PaHillle BU3HAHI 30MTKH Bill 3MEHIIIEHHS! KOPUCHOCTI aKTUBY OLIIbIIIE HE
icCHytoTh a00 3MEHIIWIHCA. 3a HasSBHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOyBaHHA akTHBY. PaHile BU3HaHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTH TUTBKH Y TOMY
BHITAJIKy, SIKIIO Majia Miclle 3MiHa B OIlIHKAaX, SKi BUKOPUCTOBYBAIH JISi BU3HAUYECHHS CYMH OUYiKyBaHOT'O
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OallaHCOBY BapTICTh AaKTHBY 30UIBIIYIOTH O CYMH OYIKYBAHOTO BiJIIKOJYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE IEpeBUINyBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BU3HAYCHO 3a BHPAXyBaHHSAM aMOpTH3allii, sSKOM y IOmepeqHiX poKax He BU3HABABCS 30MTOK BiJ
3MEHIIIeHHsST KOPUCHOCTI akTUBY. lle cTOpHyBaHHsS BW3HAIOTH y CKiIaJi MpuOyTKy Ta 30uTkiB. Ilicms
CTOpPHYBaHHsSI 3HOC ITUIsITa€ KOPUTYBAaHHIO y MailOyTHIX Tepiofjax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTSTOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pesepsu ouikysanux kpeoumHux 30umkis

Hns tecryBaHHs BCiX iHIIMX (iHAHCOBMX akKTHBIB Ha mpeamer 3HeuiHeHHS @OoHJ 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3actocyBaHHI 3BHMYaliHOrO minxonay DoHp posmoniise (iHAHCOBI aKTUBU Ha
HACTYIIHI KaTeropii:
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. AKTHBIB, IO KUM He OyJI0 CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3HUKY;

. AKTHBIB, MO KUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOT'O PU3HKY.

Hnst diHaHCOBMX aKTUBIB, MO SKMM HE OYJIO CYTTEBOrO 3pPOCTaHHS KPEOUTHOTO PHU3UKY IiCIs
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIIATUMICSIYHI OYiKyBaHi KpeAWTHI 30UTKH, SIKi €
YaCTUHOIO OYiKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh Mepiofl, TOOTO OUiKyBaHi KpEIUTHI PHU3HMKH, IO
BUHHUKAIOTh Y HACIIIOK BCiX MOMJIMBUX BHUMIAJKIB AeONTY, IO MOXKIIUBI MIPOTATOM ABAHAATH MICSIIiB
icis 3BITHOI IaTH.

Hnst  (diHaHCOBHX aKTHBIB, MO SKHM BiIOYyJOCS CyTTEBE 3POCTaHHS KpPEAWTHOTO PHU3UKY Ha
IHAMBIAYyallbHIM 4u TpymoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KpEAWTHI PU3UKK Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHHUKAIOTh y HACHIJOK BCIX MOMIIMBUX BHIAJKIB
nedonTy mpoTsroM ycboro TepMiHy Aii ¢piHaHcoBoro iHcTpyMeHTa CTaHOM Ha KOXKHY 3BiTHY naTy DoHp
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIICHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs Aedonty. DoHJ MpH OLiHIN 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKEHHS.

Amnami3 (piHAaHCOBUX aKTHBIB IIOAO 3MEHIICHHS iX KOPHUCHOCTI 3MIMCHIOETHCS Ha KiHEIb KOXXHOTO
3BiTHOTO Tepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB MO0 3MEHIIEHHS iX KopucHocTi, DoHJ BpaxoBye
CTaTUCTUYHI JaHI TPO TPOCTPOUYEHY Je0iTOPChKY 3a00proBaHICTh 32 OCTaHHI 2 POKH, BpPaxoBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH Ha MaiiOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy i KpeauTHI 30UTKU (IOKIaaHiIIe TUB. 1. 2.4.2)

3.7.0penda ma ii ioenmughixayis

JloroBopu orepairiiftHol Ta (hiHAHCOBOT OPEHH Yy POJIi K OpeHAapiB, Tak i opeHaoaaBiiB y Douna
HE YKJIa/1aB.
4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

®onp 3actocoBye Bci MC®3, sxi Habynmm umHHOCTI 10 a60 3 01.01.2025 poky. IlompaBku Ta
3mian 1o MC®3, o He BHECEH1, HE BIUTMHYIN Ha GiHaHCOBY 3BITHICTE 32 1 kBapTtan 2025 poky.

Y 2024 pori HaOyBarOTh YAHHOCTI JBa HOBI CTaHAAPTH 3i cTanoro po3Butky — MC®3 S1 ta
MC®3 S2, a TakoX TOMPABKH JI0 YOTHPHOX YNHHUX CTAHIIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH A0 PO3KpUTTS (iHaHCOBOI iH(popMallii, MOB's3aHOi 31
ctanuM po3Butkom» Ta MC®3 (IFRS) S2 «Po3kpurrts indopmarrii, moB'ss3aHol 31 3MIHOKO KIIMaTy», SIKi
BCTAHOBITIOIOTh BUMOTH JI0 PO3KpUTTS (piHAHCOBOI iH(OpMaIrii, moB's13aHOl 31 CTaIUM PO3BUTKOM. BoHHU
BCTAHOBITIOIOTh BUMOTH J0 PO3KPHUTTS iH(OpMAIlii Mpo pHU3MKHA Ta MOXJIMBOCTI, ITOB’S3aHi 31 CTaIuM
PO3BUTKOM Ta 3MIHOKO KIIIMaTy, SKi MOXYTh BIUIMHYTH HA TPOIMIOBI MMOTOKH MiANPHUEMCTBA, JOCTYI JI0
(hinancyBaHHS 200 Ha BapTICTh KaIliTaly.

Hacammniepen BoHM Opi€eHTOBaHI Ha iIHBECTOPIB 1 JAIOTh UITKE YSABJICHHS, SKY 3BITHICTh KOMITaHii
MaloTh Ha/IaBaTH, MO0 BiAMOBiAaTH MOTpedaM TII00aTbHUX PUHKIB KaIliTaty.

MC®3 S1 MicTUTP HH3KYy BHMOT A0 PO3KPUTTS iH(OpMAIi, MO MO3BONAIOTH KOMIIAHISIM
MOBIIOMIIATH 1HBECTOPIB TPO PU3WKA Ta MOXKIHUBOCTI, TOB'S3aHi 31 CTIHKICTIO y KOPOTKOCTPOKOBIH,
CEpeAHBPOCTPOKOBIH Ta JOBIOCTPOKOBI ITEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH [0 PO3KPUTTS iHQOpMamii, MOB'sA3aHOI 3 KIIMaToM, 1
npu3HaveHui st Bukopuctanusg 3 MC®3 S1. Crangapta HaOynu ynHHOCTI 1 cigast 2024 poky.

BrpoBamxyBaTUMyThCS BOHM TIOSTAIHO: Yy TMEPIIUH pPIK KOMITaHii 3MOXYTh OOMEKHTHCS
pO3KpUTTAM iHpOopMaIii npo kriMatnyHi pusuku 3riqao 3 MC®O3 (IFRS) S2, a 3 apyroro poky maroTh
myOmikyBaTH MaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYHOTHCS DoHIOM, epeKT BIIMBY Ha (iIHAHCOBY 3BITHICTH HE
o4iKkyeTbes, ockimpkn y DoHmy Ha naTy ckmanaHHs DiHaHCOBOI 3BITHOCTI BiJICYTHI OO €KTH IS
3acTocyBaHHs y po3yminHI MC®D3.

[Hompasku o MC®3 (IAS) 1 «HamanHus iHaHCOBOI 3BITHOCTI:!

- Tepmia IIomIpaBKa TOpPKHYyJdacs Kiacudikailii 3000B's13aHb. BiamoBimuo g0 3MmiH  «Kimacudikaris
3000B's13aHp SIK IMOTOYHI Ta HEIIOTOYHI», 3000B'13aHHA KIACH(]IKYEThCA K HEMOTOYHE, SKIIO KOMITaHis
Mae IpaBO BIACTPOUMTH BPEryIIOBaHHS 3000B'S3aHHA K MiHIMyM Ha 12 wmicsamiB. I me mpaBo Mae
iCHyBaTH Ha JaTy 3aKiHYEHHs 3BITHOTO NEpioNy HE3aleKHO BiJl TOTO, YM IUIAHYE ITiIPUEMCTBO
KOPUCTYBAaTHCA UM TPaBOM. SIKIIO TPaBO BiCTPOYUTH BPETyNIIOBaHHS 3000B'SI3aHHS 3aJISKUTH Bij
BHKOHAHHS IIMPHUEMCTBOM TEBHUX YMOB, TO TaKe MPaBO iCHYE Ha JaTy 3aKiHYEHHS 3BITHOTO IEpiofy,
JIUIIIE SKIIO MiAMPUEMCTBO BUKOHAIIO BC1 YMOBH JIO0 II€T 1aTH.
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- gpyra mnompaBka «Hemorouni 3000B's3aHHS 31 CIEliaIbHAUMH YMOBaMK» Iepembadae, IO
MIIIPHEMCTBO MOXKE KIacH(pIKyBaTH 3000B'S3aHHS, III0 BHHHKAIOTh 3a KPEAUTHOIO YroJolo, SK
HEMOTOYHI, SIKIIO MpaBO MIANMPUEMCTBA BIACTPOYUTH TMOTAIICHHS IMX 3000B'I3aHb 3YMOBJICHE
BUKOHAHHSM CIEIIaIbBHAX YMOB IIPOTATOM 12 MICSIIIB ITiC/Is 3aBEPIICHHS 3BITHOTO IEPiOAYy.
V npumitkax 70 (iHaHCOBOI 3BITHOCTI HEOOXITHO PO3ZKPHUTH 1H(MOPMAILIiI0, KA JO3BOIUTL KOPHCTYBaYaM
YCBIZIOMUTH PH3UK TOTO, IO 3000B'sI3aHHS MOXYTh IIJUIATATH MOBEPHEHHIO MPOTATOM 12 MICAIIB MiCIs
3aBepIlEeHHs 3BITHOIO Imepioay. A came: iH(POPMAIIiIO IIPO CIIELiaabHI YMOBH, KOJIH MIAIPHEMCTBO 1X Mae
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHMX 3000B's3aHb; a TaKOX (PakTH Ta OOCTABHHH, IOB'AI3aHI 3
BUKOHAHHSM I[UX YMOB.
3minu 10 MC®3 16 «Openga» — «OpenHe 3000B'13aHHS B OIepallisax IPOAaxky Ta 3BOPOTHOI OPEHIM.
Y MC®3 16 BHecH TONMPABKY, KA MOSICHIOE, SIK KOMIIaHIsIM BioOpaXkaTh B O0JIIKY IIPO/IaX Ta 3BOPOTHY
OpeHay Imicas jgaTd omepailii. Temep mpoaaBelb-opeHaap MOBUHEH Oyae BpaxOBYBAaTH 3MIiHHI OpEHIHI
IJIATEXK], 10 BUHUKAIOTh MPH Yroji MPOAaXKy 31 3BOPOTHOIO OPEHI00, Y 3000B'I3aHHSIX IIOA0 OpPEHIH.
HoBa mopens 00Ky 3MIHHMX IUIATEXKIB BHMaraTHMME IEPEOLIHKH W, MOXJIHBO, MEPEPaxyHKY Yroj
KYIIBII-IIPOJAXKY 31 3BOPOTHOIO OpeHI010, ykiaageHux 3 2019 poky. Omepaliist mpogaxy 3i 3BOPOTHOIO
OpPEH0I0 — II€ KOJW MiAMPUEMCTBO MPOJAE aKTUB 1 OPEHIyE HOro XK y HOBOIO BIACHHKA HA IEBHHI
repion. Hosa nmonpaska nonoBHioe BumMorn MC®3 16 111010 po1aXKy Ta 3BOPOTHOI OPEHIH, Ta YTOYH IOE,
[0 OpeHJAP-IPOJaBelb HE IMOBHHEH BM3HABATH JKOIHOI CyMH HMPHOYTKY a00 30MTKY, IO CTOCYETHCS
IpaBa KOPUCTYBaHHsI, 30€pEKEHOr0 3a HUM. AJIe 1€ He 1030aBIIsIe oro npasa BU3HABATH Ti IPHOYTKH YU
30MTKH, IO MOB'S3aHI 3 YACTKOBUM YH IIOBHHM IPHUIIMHEHHSM Takoi opeHau. Uutaiite Oinblie mpo mew
cTaHmapT 1 HoBY monpaBky B crarti «Openga B MC®3 (IFRS): 110 3MiHUIOCS MMicis BBEIACHHS B JIi0
HOBOT'O CTAHAAPTY».

3miau 10 MC®3 (IAS) 7 ta MCD3 (IFRS) 7 — «Yroau npo ¢GiHaHCYBaHHS MOCTAYaIbHUKA,

Pama MC®3 (IFRS) Buecna 3minu 10 MC®3 7 «3BIT npo pyx rpomoBux komTi» Ta MCD3 7
«®DiHAHCOBI IHCTPYMEHTH» 00 BUMOI 10 PO3KPUTTS iH(opMalii y (iHaHCOBIH 3BITHOCTI MPO Yroau 3
(bimaHcyBaHHA nocTavaJbHUKIB. HOB1 MONpaBKy HaAyTh MOKJIMBICTD HIJBUIUMTH IIPO30PICTH MEXaH13MIB
(hiHaHCYBaHHS TTOCTAaYabHUKIB, a camMe OILIHIOBATH BIUIMB YIoJi Ha 3000B'SI3aHHS Ta T'POIIOBI MOTOKH
komitaHii. [TompaBku 3aCTOCOBYIOTBHCS TaKOXK 10 TaKUX Yrofl, K (piHAHCYBAaHHS JIAHITIOXKKA MTOCTadaHHS,
(biHaHCYBaHHSA KpPEIMTOPCHKOI 3a00proBaHOCTI UM 3BOpoTHUI (paxkTopuHr. 3MiHu 10 MCD3 7 ta MC®D3
(IAS) 7 BKIIOYarOTH BUMOIH JI0 PO3KPUTTS: YMOB yroj Inpo (iHaHCcyBaHHsS; OajJaHCOBY BapTicTh
(hiHaHCOBHX 3000B's13aHb, 110 € YACTHHOIO yroj npo (hiHaHCYBaHHS ITOCTAYaJbHUKIB Ta CTAaTTi, B SKHUX
BigoOpaskeHl 111 3000B'I3aHHSA; OaJlaHCOBY BapTiCTh (DIHAHCOBUX 3000B'A3aHb, 3TiJHO 3 SKUMH
IMOCTAaYaJbHUKN B)KE OTPUMAIIM OIJIATy BiJ IMOCTAa4aJbHUKIB (PIHAHCOBHMX IIOCIYT; diara30Hy TEPMIHIB
OILTaTH 3a (PIHAHCOBHMH 3000B'SI3aHHSIMH, SKI € YaCTHHOIO IUX yroi. 3TiIHO 3 HompaBKaMH, KOMIIaHIl
TEeIep MAalOTh PO3KPHBATH THII Ta BIUIMB HErPONIOBHX 3MiH 0OalaHCOBOi BapTOCTi (hiHAHCOBUX
3000B's13aHb, SIKI CTOCYIOTHCS yroJ npo (iHaHCYBaHHS MOCTa4yaJbHUKIB. 3MIHM HaOyBalOTh YHHHOCTI JUIs
pIYHHX 3BITHUX TepiofiB, IO MOoYMHAIOThCS 1 ciuast 2024 poky abo micns i€l AaTv, aje MpOTIroM
MIEPIIOT0 POKY MOPiBHsUIbHA iH(OpMAIlis He TOTpiOHA.

i mompaBku 3acrocoBytoTbess DoHmoM, 3MiHM OyayTh BimoOpakatucs y 3BITHOCTI Ta y
PO3KPHUTTI TOAAaTKOBOI iH(opMaIii.

5.Pexnacucbixauii v chinancosiil 36imuocmi ma 8unpasieHs NOMUIOK
DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOThCS TUTPKM Yy BHUIAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MIepIIoro 3BITHOTO Tepiomy micis 3MiHM Oi3Hec-monemi. Pekmacudikarii y 3BiTHOCTI craHom Ha 31
Oepesns 2025 poxy He BimOyBalloCs.
Bumnpasnenns nomuiok craHoM Ha 31 Gepesns 2025 poky He IPOBOIUIIOCS.

6. Poskpumms inhopmauii,uio niomeepoxcye cmammi, noOaHi y QiHancosill 36im1uocmi
6.1.Bupyuka 6io peanizauii

Amnami3z ynctux goxoniB GoHy HaBeneHMi y TabmmIli 1a.

Tabmuus la.
Hassa foxo1ty 3a nmepion 3 01.01.2025 no | 3a mepion 3 01.01.2024 no | 3miHa 3a mepiox,
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. THUC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0
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[Ipotsarom 3BitHOTO Nepiony PoHA HE OTPUMYBaB YUCTHX AOXOMIB, 1€ BimoOpaxkeHo y psaaxky 2000
3BiTy 1po QiHaHCOBI pe3yabTaT (3BIT PO CYKYIHHU JAOXiA ).

Amnami3 iHmmx noxoais ®onay HaBeneHui y Tadnuii 16.

Tabnurs 10
Hassa 10x0 3a nmepion 3 01.01.2025 no | 3a mepiox 3 01.01.2024 no | 3miHa 3a niepiox,
HOXORY 31.03.2025, THe.rpH. 31.03.2024, THc. rpH. THC. TPH.
[aum noxonu 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BitHOTO Tiepiony PoHA HE OTPUMYBAB iHIIMX AOXOIIB, TAKOXK MPOTSATOM MUHYJIOTO
MOPIBHSJILHOTO TEpioy Takok He Oyno iHmmx goxofiB. lle BimoOpaxkeHo y psaky 2240 3ity mpo
¢iHaHCOB1 pe3ynbTaTh (3BIT MPO CYKYITHUH 10XiT ).

O6:ik noxoniB ®oun 3aiiicHioe BianopingHo 10 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SIKOTO €
01 ciunas 2018 poky. doHa 3acTOCOBYE Iiei CTaHIApT JO BCIX JOTOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) yrol mpo opeHiy, siki Hajexatb a0 chepu 3acrocyBanHss MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb g0 cdepu 3acrocyBanHs MC®3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX IPaB 4H 3000B’s3aHb, 1110 HAIEKATH JI0 chepr
3acrocyBaHHss MC®3 Ne 9 «®Dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoncomimoBana ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CninbHa aisisHICTEY, MCBO Ne 27 «Oxpema inancopa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIIT B acOIii0BaHI Ta CIUIbHI MTAIPHUEMCTBAY; Ta

I) HErpomioBUX OOMIHIB MDK Cy0'€KTaMH T'OCIIOAApIOBAHHS y Ti camiil JiHil Oi3HECYy 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€HTaM ab0 TOTECHITIHHUM KITIEHTaM.

Jnst Bu3HaHHs 1oxony DoHJ| 3aCTOCOBYE 1T’ ITHKPOKOBY MOJIENb:

1) imenTHdIKye TOroBip (KOHTPAKT);

2) imenTH(IKy€E OKpeMi 3000B’I3aHHS 100 BUKOHAHHS B MEXaX YKJIaIE€HOTO TOrOBOPY;

3) Bu3Hauac IiHy J0roBopy (omeparii);

4) po3noiIse MiHy J0roBopy (omeparii) Mixk 3000B’I3aHHSIMU III0I0 BUKOHAHHS (32 HEOOXiHICTIO);
BH3HAE J0XiJ], KOJM BOHA BUKOHYE 3000B’SI3aHHSA 00 BUKOHAHHSL.

Ha mepmomy kpomui ®@orx 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXKHUTH 10 chepr 3aCTOCYBAaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJI, KOJM BUKOHYIOTBCS BCI MepenideHi pami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHJIU JIOTOBip (ITMCHMOBO, YCHO YHM Y BiNOBIIHOCTI 3 1HIIOIO 3BHYHOIO
MIPaKTUKOIO BeJIeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B'I3aHHS;

0) ®oHn MOXKEe BHU3HAYMTH IpaBa KOXKHOI CTOPOHH BiHOCHO TOBapiB abo mocCHyr, siKi OyOyTh
TepenaBaTucs;

B) @OHA MOXKE BU3HAYNTH YMOBH OIUIATH 32 TOBApPH a00 TIOCIYTH, SKi OYAYyTh IepeIaBaTHCS;

') IOTOBIp Ma€e KOMEPIIIHY CYTHICTh (TOOTO OYiKYeThCs, IO PHU3HK, Yac a00 BeMMYMHA MaOyTHIX
TPOIIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

T') IKOM iIMOBipHO, 110 POHJ OTprMae KOMITEHCAIIif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a00 TOCITyTH, 5Ki OyAyTh TIepeIaHi KIIEHTY.

Ha ngpyromy kpomui ®oHm Ha maTy yKIaIeHHsS AOTOBOPY OIIIHIOE MOCITYTH, OOILSHI 32 JOTOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS 10 BHKOHAHHS KOXKHY OOIISHKY TepenaTd MOKYIIIIO
(maparpa¢ 22 MC®D3 Ne 15) cepiro BiZOKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CyTi Ta HaJaroThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOFO.

Ha erami Bu3HauenHs miau omeparlii MoHT Mae MPUIYCTHTH, IO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BiJIMIOBITHO JI0 YMHHOTO JIOTOBOPY, 1 IO IOTOBip He Oyje CKacoBaHO, OHOBIIEHO ab0 3MiHeHO (Taparpad
49 MC@3 15). 1106 Bu3HauuTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUYHY
npaktuky OizHecy. Kommencanis, 06ilsiHa B IOrOBOpi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
ab6o i Ti i Ti cymu. (maparpad 47 MCP3 15).

@®onn BH3HAE 3000B’s3aHHS IMOJO BIAIIKOIYBAaHHS, SKIIO Cy0’€KT TOCMONAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bifl KIIEHTa Ta CIIOMIBA€THCS BiJIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI1.
3000B’s13aHHA WIOAO BIJIIKOAYBAHHS OIIHIOETHCA 3a BEIMYMHOI OTPUMAaHOi KomreHcalii (abo
ne0iTopchKoi 3a00proBaHoCTi), Ha SIKY, K nepeabavae PoHx, BOHA HEe MaTHME IpaBa (TOOTO CyMmMH, HE
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BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BIAMOBIHA 3MiHA IIHU Omeparii i,
oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIIOBATH B KiHIII KOXXHOTO 3BITHOI'O IEPIONYy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaThCh, IO po3paxoBaHa I[iHa He OyJe BiJMOBIATH PE3yNIbTaTy KOHKPETHOTI'O JIOTOBODPY.
@®oHl MOBUHEH KOPHUTYBAaTH CBOIO OILIHKY I[iHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «llpo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMaTHBHO-TpaBoBUX akTiB HKITIDP:

- JUI BUHATOPOIM, IIO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB IHCTUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- IUIS BUHATOpPOJH, L0 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTHUX AKTUBIB IHCTUTYTY CIUJILHOTO
iHBecTyBaHHs (y pa3i HAsBHOCT1) Ha OCTaHHIN AEHb POKY;

- Ui TIpeMii 3a pe3yjibTaTaMH JisTIbHOCTI 32 3BITHHH pik (y pa3i HasBHOCTi) Ha JaTy NPUHHATTS
pIIICHHS HATJIAIOBOI pajd KOPIOPATHBHOIO IHBECTHIIMHOrO (oHAYy abo YIOBHOBa)KEHOI'O OpraHy
@onpy 3 yrpaBIliHHSI aKTUBAMU TTallOBOTO iIHBECTUIIHOTO (QOHTY.

[pu perpocniextrBHOMY 3actocyBaHHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) Ta BiamoBimHO 10
naparpaga BS ®onj ckopucTaBcsi HACTYITHUM MPAKTHYHUM TPUHOMOM: (@) /sl 3aBEpIIEHUX JOrOBOPIB
Cy0'eKTOB1 TOCMOJApIOBaHHS HEMae MOTpeOW IepepaxoByBaTH JOTOBOPH, fKi: (1) MOYMHAIOTBCS Ta
3aKIHYYIOTbCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIIeHi
JIOTOBOPH Y po3yMiHHI 1boro MC®3, ToMy BHKOPUCTaHHSI KYMYJISITHBHOI PETPOCIIEKIIii He MIPU3BENO 10
HEOOX1IHOCTI KOPUTYBaHb JIAHUX MOPIBHSUTHHUX TIEPiOJIiB.

BinanosiaHo, Ha KiHElb KOXKHOTO poKky MOHI NPUKHSB PILlICHHS, 110 0 I[IHK OIepallii BKIYA€ThC
(akTHYHA CyMa BHHATOPO/IH 3 YIIPABIiHHS aKTHBAMH, TOMY IIO 1€ BUPIIIy€e MTUTAHHSI HEBU3HAYEHOCTI.

Takum uwmaoM, @DoHJ He poOOHMB TepepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiofy.

Ha ocrannbomy kporti @oHIl BU3HAE JOXiN Bl HaJaHHS TOCIYT, KOIU (200 y Mipy TOro, sIK) BiH
3aJI0BOJIbHSIE 3000B’si3aHHSI III0JI0 BUKOHAHHS, Tepelalodd OOIISIHY IOCIHyry KIIEHTOBI. AKTHB
nepeaaeTbest, Koau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY ISl KOXKHOTO 1eHTHU(IKOBAHOTO 3000B’sI3aHHS 1010 BUKOHAHHS
@DoHJl Ma€e BU3HAUYUTH YU 3aJI0BOJIHUTH BIiH I 3000B’S3aHHs 1100 BUKOHAHHA 3 IUIMHOM 4acy, 4d y
MEBHUA MOMEHT 4acy.

[Hmumx omepamiiHux goxoaiB Ta (inancoBux noxoziB mporsarom 01.01.2025 mo 31.03.2025 doun He
OTPUMYBaB.

6.2.Bumpamu
Amnamiz anMiHicTpaTUBHUX BUTpaT POHIY HaBeneHui y Tabmumi 2a.
Tabmuus 2a.
3a mepioxn 3 3a mepion 3 3nia 3a Hepio
Hasea cratTi BUTpaT 01.01.2025 o 01.01.2024 o p1oz,
31.03.2025, rpn. | 31.03.2024, rpn. PH.
AZIMiHICTpaTHBHI BUTPATH (2,0) (2,0) 0,0
Bceroro: (2,0) (2,0) 0,0
AIMIiHICTpaTHBHI BUTPATH TMOB'sI3aHi 3 TOTOYHOIO OIMEPAIiitHOO AisTbHICTIO DOoHY.
AmHaumi3 {HIIX BUTPAT y TaomuIi 20.
Taomuwusa 20
) 3a mepiox 3 01.01.2025 mo | 3a mepiox 3 01.01.2024 mo 3MiHa 3a mepion,
HasBa crarti Butpatn 31.03.2025, Tuc.rpH. 31.03.2024, Tuc.rpH. THC.TPH.
CoGiBapTicTh 0,0 0,0 0,0
pealtizoBaHOi MPOAYKITii
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOrO Ta MOPiBHsUIBHOTO NepioAiB PoHA HE MaB coOIBAPTOCTI MPOIYKIIIi.

Ananiz crarti «[HIi BuTpatn» oHay HaBeneHUH y Tabiuii 2B.
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Tabnuig 2B

. 3a nmepion 3 01.01.2025 no | 3a mepiox 3 01.01.2024 o | 3wmina 3a nepiof,
Haspa ctatTi BUTpaTn 31.03.2025, THc.rpH. 31.03.2024, Tuc.rpH. THUC.TPH.
IHmni BuTparti 0,0 0,0 0,0
Bcesoro: 0,0 0,0 0,0

[potsarom 3BiTHOrO TNiepiony y ®onay He Oyno IHIIMX BUTPAT, Y MOPIBHSUIBHOMY MEpioJli TAKOXK HE
OyJo iHIIMX BUTpAT.

[Hmmx onepaniiHux BUTpaT Ta QinaHcoBux BuTpar 3a mepiox 3 01.01.2025 mo 31.03.2025 p. ne
Oyuo.

6.3. Pe3ynomamu 6i0 onepayitinoi, ineecmuyitinoi ma ginancogoi disnvrocmi
30uToK Bij omepaiiiHii missbHOCTI  ckiagae  (2,0) THc. TpH., Ta CKIQNAEThCS  Bif
aZMiHicTpaTUBHUX BUTpAT (2,0) THC. TPH.
PesynbTat Bij iHBECTHIIIIHHIN AiSUIBHOCTI 32 PE3yabTaTOM 3BITHOTO mepioay cknas 0,0 THc. rpH.
[pubyTok Bix dinaHcoBoi AisutbHOCTI ckiia 0,0 THC. TPH.

6.4. Pesynomamu 3a2anbHi
Bzarani 3a pesynsraTamu gisutbHOCTI 3a nepiog 3 01.01.2025 mo 31.03.2025 p. donx orpumar
36uToK (2,0) THC. rpH. Y nOpiBHsUTbHOMY Hiepioni DoH oTpuMaB 30MTOK y po3mipi (2,0) THC. TpH.

3rigHo i3 3BiTOM TIpo (hiHAHCOBHIt cTaH Ha moyaTok 2025 poky HemokpuTHii 36uToK ckiagas (50,0)
THC. TpH., ctaHoM Ha 31.03.2025 p. HenokputHii 30uTok ckinagae (52,0) Tuc. rpH. BiacHuii kamitan Ha
31.03.2025 3menmmmBcs Ha (2,0) Tuc. rpH. Ta ckinamgae 7 448,0 tuc. rpH.

6.5.[looamku na npubymok

®DoH/T HE € TUTATHUKOM MOaTKy Ha mpuOyTok (mpum. 2.4.8.).

6.6.Hemamepianvhni akmueu

Cranom Ha 31.03.2025 poky ®oHJ He Mae HeMaTepialbHUX aKTHUBIB.

6.7.0cnosni 3acobu

OcHosHi 3acobu Ha bananci ®onay Ha 31.03.2025 cknanarots 3,0 THC. TPH. OCTATOYHOT BAPTOCTI.
IepricHa BapTicTs 8,0 THC. TpH., amoptu3allis — (5,0) Tuc. rpH.

6.8.4Axkmusu 6 cmaoii cmeopenHus

AxTuBiB B crafii ctBoperHs Ha 6ananci ®onmy cranoM Ha 31.03.2025 poky He Mae.
6.9. Bumpamu ma nosuxu

Cranom Ha 31.03.2025 poxy ®oH/ O3UKH HE OTPUMYBAB Ta HE HAJABAB.

6.10. Axmusu 8 hopmi npas kopucmyeauus (npasa operou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTh OPEHITY, SKIO JOTOBIp Tepeaac mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS iIGHTHU(IKOBAHUM aKTHBOM IPOTATOM IIEBHOTO IEpiofy 4acy B OOMiH Ha
komrieHcauito (maparpap 9 MCD3 16):
1) openngoBanuii 00’€kT Mae OyTH ineHTH(IKOBAaHMM akTHBOM. IIpH 1bOMY OpeH/I0JaBelb HE OBHHEH
MaTH CYTTEBOTO IIPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OpEHAN;
2) B opeHzapsi Mae OyTH NPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’€KTa MPOTATOM YChOT'O CTPOKY OpPEHIN
— TOOTO OpeHIap NMOBHHEH MaTH NpaBO OTPUMYBAaTH B OCHOBHOMY BCi €KOHOMIYHI BHIOAU BiA
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHS;
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3)00’€eKT OpEHAYETHCS 38 KOMITCHCAIIIFO.

Axmo Pona BHU3HAYAE, IO JAOTOBIP € OPEHAOID, MOXKHA 3aCTOCYBATH CIIPOIICHHS MPAKTUYHOTO
xapaktepy i He kepyBaTica MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OanaHci akTUB y QOpMi mpaBa
KOPUCTYBaHHSI) IOJIO:

1) KOpoTKOCTpOKOBOi oOpeHAM (OpeHJa CTPOKOM MeHIma |2 MicsmiB) He3aleXHO BiJ BapTOCTi
OPEHJIOBAHOI0 00’ €KTa;
2) opeHjaHu, 3a SKOK 0a30BHil aKTUB (aKTHB, SIKMH € 00’€KTOM OpeHIM) € MalolliHHuM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2025 poky ®oHp HEe Ma€ yKIaJeHUX IOTOBOPIB OPECHAH.

6.11.Ineecmuyivina nepyxomicmeo

IaBecruiiiinoi HepyxomocTi Ha Oananci @ouay cranom Ha 31.03.2025 poky He Mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3ab60p2osanicms ma_(hinancosi ineecmuyii
JloBroctpokoroi aebiTopchkoi 3aboproanocti Ha Oaanci ®onay cranom Ha 31.03.2025 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1. @inancosi akmusu oyiHeHi 3a CRPAgeoIU80I0 6apmMIicmio, 3MIHU AKOI 8i000paxcaromvbcs )y CKAaoi
npubymky abo 36umky

Cranom Ha 31.03.2025 poky ®oHj He Ma€e (iHAHCOBI IHBECTHIIII:

Tabmumsa 3
Cyma, Ha Cyma, Ha 3MiHa 3a
OO0'ekT iIHBECTYBaHHS 31.03.2025, 01.01.2025, nepio, TUC.
THUC. TPH. THUC. TPH. TpH.
YACTKA V C/K TOB "BABAPUA MOTOPC"- 0,5% 31,0 31,0 0,0
YACTKA VY C/K TOB "BABAPUS MOTOPC"- 0,0
3,166% 198,0 198,0
YACTKA VY C/K TOB "BABAPUS MOTOPC"- 0,0
3,167% 397,0 397,0
Beworo: 626,0 626,0 0,0

@oHA BUKOPUCTOBYE Oi3HEC-MOJIENb IS YIPaBMiHHA (iHAHCOBMMH aKTHBAMH, SKa BH3HAYAETHCA Y
MC®3 Ne 9 sk «iHIIa», TOOTO:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM ITPOJAKy aKTHBY,

- AKTHBH YIIPABISIOTHCS Ta OLIHIOIOTHCS 3@ CIIPABEUTUBOIO BAPTICTIO,

- € IMOBIPHICTb MPOAAXKy aKTHUBY.

Bci ¢inancoBi akTeBH, SKi HEe € BiacHUM KamitanmoMm DoHIy, BITHOCATHCS MO KaTeropii «iHIIHMX
Oi3Hec-Momenel» Ta Kiacu(iKylOThCS 3a CIIPaBeUTHBOIO BAPTICTIO, 3MIHH SIKOi BiTOOPaXKatOThCS y CKIIAIi
npubyTKy abo 30utKy 3a nepiox (FVTPL 6io anen. «fair value through profit or loss»).

®onp knacudikye (GiHaHCOBI IHBECTHIl MO CTATYTHHX KamiTalliB IHIIAX MiAIPUEMCTB K OIHOBI
(hiHaHCOBI IHCTpPYMEHTH OIIHEHI 3a CIIPaBEeUIMBOIO0 BApPTICTIO, 3MIHH SKOi BIZOOpPaXaroThCs y CKIAIi
mpuoOyTKy ab0 30UTKY.

JInst OIIHKM CIIpaBEeIUIMBOI BAapTOCTI IIbOTO BHJY AKTHBIB, YIPABIIHCHKHH IIEPCOHAI IOCIIJTOBHO
3aCTOCOBYE BXIi/IHI JaHi TPHOX PiBHIB.

CrpaBennuBy BapTicTh (DiHAHCOBMX aKTHBIB, 5IKI OOJIKOBYIOThCSI Ha Oananci PoHAY, HEMOXIMBO
BU3HAYUTH 3 BUKOPHCTAHHSAM JaHUX 1-2 piBHS iepapXii, OCKUIbKM HEMae PHHKOBOI'O KOTHPYBAHHS IIMX
aktuBiB. L{iHa mpuaOaHHS IUX aKTHBIB € CIIPaBeUINBA BAPTICTh IPH MEPBICHOMY BU3HAHHI, a IS OIIHKA
CHpaBeIMBOI BAPTOCTI y HACTYITHUX Tepiojax MiJIPUEMCTBO 3aCTOCOBYE METO/T OIIHKH BapTOCTI, Y AKil
BHUKOPHUCTOBYIOTHCS 3aKpHUTI BXigHi naHi (3-i piBeHb iepapxii). g oLiHKM cripaBeyIMBOI BapTOCTI LUX
aKTUBIB OyJTM 3aCTOCOBAaHI METOJMKM OIlIHKH, IO 0a3yroThcs Ha aHami3l ¢iHaHCcOBOi iH(opmarii mpo
00’€KTH 1HBECTYBaHHs, AaHAJITUYHI NPOLEAYPH IO OLIHLI Oe3NepepBHOCTI MAISUIBHOCTI 00’ €KTIB
iHBeCTyBaHHs1, OPIBHAHHS BapTOCTI aKTHBIB IUX MIATNIPHEMCTB Ha IMOYATOK Ta KiHElb 3BITHOTO Mepiofy,
3MiHM KOH IOHKTYpH PHWHKY, Ha SKHX O0O’€KTH iHBECTYBaHHs 3IiHCHIOIOTH CBOIO MAISUIBHICTB. 3a
pe3yibTaTaMHu aHajiisy He Oylo BHUSBJICHO OOCTaBMH BBaKAaTH, IO CIIPAaBEJIUBA BapTiCTh CYTTEBO
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BiJpi3HSETHCS BiJ OallaHCOBOI BapTOCTi (PiHAHCOBUX aKTHUBIB, TOMY IO He OyN0 BUSIBIEHO (PaKTOpiB, sIKi
3yMOBJICHI 3HAYHUMH 3MiHaMH Yy (IiHAaHCOBOMY CTaHi OO0’€KTiB iHBECTyBaHHS Ta/ab0 3MiHAMHU
KOH IOHKTYPH PHHKIB, Ha SIKUX 00 ’€KT iHBECTYBaHHsI 3[IMCHIOE CBOIO NiSUIbHICTb. TOMy crHpaBeminBa
BapTiCTh LHOTO BUAY (DiHAHCOBUX aKTHBIB OLlIHEHA Ha PiBHI ii OanaHCOBOI BapTOCTi.

B pesynpTari mpoBeleHHS OIIHKM MOXIMBUX 3MiH B OI[HII CHpaBe[JIMBOI BapTOCTI JaHHUX
(iHAaHCOBMX AaKTHUBIB 3 BHKOPUCTAHHSM aJbTEPHATHBHUX INPUITYIICHb YIPABIIHCHKUNA TEpPCOHANl HE
OTPHUMAaB MiATBEPHKEHB TOTO, 110 11€ MOXE MPU3BECTH 10 3MIHHU OLIHKK CITPABEIMBOI BApTOCTI.

3MiH B OI[IHII WX BUJIB aKTUBIB, sIKi MOTPeOyIOTh BimoOpakeHHs1 y ®inancoBiil 3BiTHOCTI DoHIY,
npotsarom nepiogy 01.01.2025 - 31.03.2025 poky He Oyiio.

[Nepemimens Mk piBHSIMH i€epapXii IPOTATOM 3BITHOTO TIEpioAy HE BigOyBaocs.

6.13.2.[Tomouna debimopcvka 3a60p206aHicmb 30 ONEPAYIUHOIO OISANbHICINIO

Tabnuns 4
CraHoM Ha CraHoM Ha 3MiHa 3a
31.03.2025, tuc. rpu. | 31.03.2024, tuc. rpH. nepion

Hasga aktuBy

HebiTopchka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, OCIYTH 0,0 0,0 0,0
(p. 1125)

Trma TOTO4HA nebiTopchka 41 500,0 415000 0,0
3a60proBaHicTh (p. 1155)

JlebiTopchka 3a00proBaHicThb ¢ 00 00

oromkeroM (p. 1135) ' ' 0,0
Bceboro: 41 500,0 41 500,0 0,0

Cranom Ha 31.03.2025 poxy ®oH1 IpoBIB aHaIli3 Ha 3HEI[IHEHHS BAPTOCTI LIbOT'O aKTUBY. BinmoBigHo

0 TIPUAHATIH OOJIIKOBOI IMONITHKH pPe3epB OUYIKYBAHMX KPETUTHHUX 30WTKIB BH3HAYAETHCS Ha PIBHI
0,001% Bim cymu gebitopchkoi 3aboproBanocti cranom Ha 31.03.2025 poky. /[lebiTopcbka
3a0oproBanicTh cranom Ha 31.03.2025 poky ckinagae 41 500,0 Tuc. rpH., HapaxOBaHHUU pPe3epPB Ha
sHerineHHs 415,0rpa. Tomy gebiTopchka 3a0oproBaHiCTh y (iHaHCOBOMY 3BITI BimoOpaskeHa 3a
aMmopTu30BaHoi0 BapTicTio y cymi 41 500,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIMINAETHCS HE
3MIHHOIO TOMY IIIO CyMa Pe3epBY TI'pH. HE Ma€ 3HAYHOTO BILJIUBY.

3aranpHa cyma aediTopcbkoi 3a0oproBanocti cranoM Ha 31.03.2025 p. He 3MiHmnacs.

CymHiBHOI Ta mpocTpodeHoi nediropckkoi 3aboproBanocti ®oHx HE Mae.

6.14 I'powosi kowmu ma ix ekgigaieHmu

I'pomoBi komTH Ta iX eKBiBaJIEHTH BKIIOYAIOTH T'OTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaxX y
0aHKaX, TPOIIOB] KOIITH B IOPO3i Ta iHIII KOPOTKOCTPOKOBI JIIKBi/IHI IHBECTHIIIT 31 CTPOKOM PO3MIIIIEHHS
He Oulbllle TPHOX MICALIB, SAKi BUIPHO KOHBEPTYIOTBCS Yy TIEBHI CyMH TPONIOBHX KOINTIB 1 SKi
XapaKTepU3yIOTHCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onpy Bigkpurto motourmit paxyrok UA 5132820900000026501000000182 8 Ab "lliBnennuii".

[lepBicHa Ta momanpiIa OI[iHKA TPOIIOBMX KOIITIB Ta IX €KBIBAJEHTIB 3IMCHIOETBCA 3a
CHPaBENTNBOIO BaPTICTIO, SIKA IOPIBHIOE iX HOMIHANBHIN BapTOCTI.

3anuIIoOK TPOLIOBHX KOWITIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 31 Oepesns 2025 poky
cxinagae 0,0rpH., mo Binodbpaxkeno y p. 1165 3siry npo ¢inancoswuii cran (0,0tuc.rph.).

PesepB Bim owiKyBaHHMX KPEAWTHUX 30MTKIB IO TpomoBHM KomTam 3a mepiox mo 31.03.2025 poky
®oH/ HEe CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€] CTATTi Y BaNOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignosimao 1o MC®3 Ne 15 «Jloxim Bif JOroBOpiB 3 KIi€EHTaMH» KOHTPAKTHUH akTUB (contract
asset) — e mpaBo cy0'ekTa rocroJaproBaHHS Ha KOMIIGHCAIF0 B OOMiH Ha TOBapH a0 IMOCIYTH, SKi
Cy0'eKT roCroiapioBaHHs MepeiaB KIIEHTOBI, SKIIO TaKe IPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a IHIIMMHU
YMHHUKaMH (HallpuKiaa, MailOyTHIMH pe3ysbTaTaMy AiSUIbHOCTI Cy0'€KTa TOCIIOAapIOBaHHS).

29



3rigHo 3 myHktom 105 MC®3 Ne 15, konu skach YacTHHA JOTOBOPY BHUKOHaHa, CYO'€KT
TOCIIOIaPIOBAHHS Ma€ BioOpa)kaTu JOTOBIp y 3BiTi Mpo (iHAHCOBUH CTaH SK KOHTPAKTHHH aKkTHB abo
KOHTPaKTHE 3000B'13aHHS, 3aJI)KHO BiJ] CIIBBIAHOLICHHS MK BUKOHAHHSM CYO'€KTOM TOCHOJAapIOBAHHS
CBOrO 3000B's13aHHS 32 JOTOBOPOM Ta OILIATOI0, 3A1HCHEHOI0 KIIIEHTOM.

OcHOBHMII TNPHUHIOMII LBOTO CTaHAAPTY MOJsArae B ToMmy, o DoHA BHU3HAE [OXi[ YHACTiZOK
nepeaaHHs OOIlTHUX TOBApiB a00 MOCTYT KIIEHTaM y CyMi, 1110 BimoOpakae KOMITCHCAIII0, Ha Ky BOHA
OYiKye MaTu MpaBo B OOMiH Ha Wi ToBapu abo mociayru. DoHJ 3acTOCOBYE Iiel CTaHAapT A0 BCiX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo opeHay, siki Hajexathb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openga;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MPaB 4 3000B's13aHb, 110 HAISKATH 10 chepH

3actocyBanHs MC®D3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donx  BimoOpakae Oynab-sfki Oe3yMOBHI TIpaBa Ha KOMIICHCAIII0 OKPEMO SK Je0ITOPChKY
3a00proBaHICTh.

VY cratTi «JlebiTopchka 3a00proBaHiCTh 3a MPOAYKIIIO, TOBAPH, poOOTH, mocayrm» (p. 1125, ®opma
Ne 1) BimoOpakaeTbcst 3a00pProBaHICTh TOKYIIIB a00 3aMOBHHUKIB 3a HaJaHi IM MPOAYKIIIO, TOBapH,
poboru abo mociayrd (KpiM 3a00proBaHOCTi, ska 3a0e3leueHa BEKcelIeM, SKIIO Taka iHdopMallis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAHA HA pe3epPB OUIKYBaHUX KPEMTUTHUX 30UTKIB. Y cTaTTi «lHIIA
noro4yHa jeditopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpaskaeTbesi 3a00proBaHicTh J1e0ITOPIB,
siKa He BioOpakeHa B OKPEMHUX CTATTAX MO0 PO3KPUTTS iH(popMaIlii mpo ae0iTOPChKY 3a00proBaHicTh
a0o sika He MO)ke OyTH BKITFOUEHA JIO IHIIMX CTaTel 1e6iToOpchKoi 3a00proBaHOCTI Ta siKa BiloOpaKaeThes
y CKJIaJ{i 00OPOTHUX AKTHBIB.

6.16.Bracruil kanimaJ

Cranom Ha 31.03.2025 p. 3aranpHuii po3mip BiacHoro kamitany Donjay ckianae — 7 448,0tuc. rpH.
(p. 1495, ®. Ne 1), 3 ssxux cratyTamii Kamitan — 7 500,0 tuc. rpH., HemokpuThii 36uToK — (52,0) THC. TPH.,
HeorutaueHu# kamitan 0,0 THC. TpH.

Indopmariito ipo Bracuuit kamitan cranoM Ha 31.03.2025 naBeneHo y tadiuiii 5.

Tabymumsa 5
BbanancoBa banancosa
CrartTi BIacHOTO n BapTICTh Ha BapTICTh HA 3minHa 3a
KariTany PHIHAHCHIA 31.03.2025, | 31.03.2024, nepion
THUC.TPH. THUC.TPH.

CraTyTHHH Karmitan P031'\41p 3apeECTPOBAHOTO 7500,0 7500,0 0,0
KaItitary

Heposnoninenmit BinoOpaxxeHHs

npuOyTOK e EeKTUBHOCTI TisSIBHOCTI (52,0) (45,0) (7,0

(memokpuTHi 30MTOK) | Cy0’€KTa TroCIIogaplOBaHHS
3a60proBaHiCTh YYaCHUKIB

Heormadennii xamiTan | 1o CIuiaTti 3apeecTpoBaHOTO 0 0 0
KaImramy

Bceroro: 7448,0 7455,0 (7,0)

Cmamymmnuii kanimann.
3apeecTpoBaHH CTAaTYTHHH Kartitan ctaHoM Ha 31 Gepesns 2025 poky cknamae 7 500,0 tuc. TpH.

Pezepenuii kaniman.

3rigno 31 CratyroM AkuioHepHoro ToBapucta DoHI HE Ma€ MpaBa CTBOPIOBATH CIIEliaibHi a00
pe3epBHi QoHaM, TakuM YnHOM Ha bamanci mignpuemctBa PesepBHuii kamitan mopisatoe 0,0 THC. TpH.,
1o BinoOpaxeno y p. 1415 @. Ne 1.

Heposnooinenuii npudymox (36umox). 3rigno 3Bity npo QinaHcoBuii cran Ha moyatok 2025 poky
Herokputuii 30utok ckianas (50,0) tuc. rpH., cranom Ha 31.03.2025 poky HEmOKpUTHI 30MTOK CKialnae
— (52,0) tuc. rpu. 3a mincymkamu gisuibHOCTI 3a niepiof 3 01.01.2025 no 31.03.2025 poky mianpuemMcTBO
oTpUMao 30MToK y cymi — (2,0) Tuc.rpH.
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Heonnauenuii xaniman. CTaHoM Ha TMOYaTOK Ta Ha KiHeups 3BiTHoro mnepiony ®onng He Mae
HeorutadeHoro kamiraiy. (p. 1425, @. Ne 1).

6.17. 3abesneuents 00620CmpoKO6i | NOMOYHIL

[Ipotsarom nepioxy 3 01.01.2025 no 31.03.2025 p. @onn He cTBOpIOBaB 3a0e3MeUEHHSI.

0.18. Jlogeocmpokosi 30606 ’sa3anns
Cranom Ha 31 Gepesns 2025 poky DoHJ JOBrOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. llomouwni 30606 ‘a3ans

Cranom Ha 31.03.2025 poky mortouHi 30008’ s13aHHs Donay ckianaote 34 681,0 tuc. rpa. (p. 1695,
®. Ne 1).

Tabnuws 6
Cranom Ha CraHoM Ha 3MiHa 3a
Hazssa 30008’ s13aHHs 31.03.2025, tuc.| 31.03.2024, tuc.| mepioa, TUC.
IPH. IPH. IPH.
[loTouHa KpeauTOpchKa 3a00pPTOBaHICTh 32 MOCITYTH 6.0 5.0 1.0
(p.1615)
[ToTouHa KpenuTOpChKa 3a00pProBaHICThb i3
: 0,0 0,0 0,0
03paxyHKiB 3 6romxeroMm (p. 1620)
HOTOL{Ha KpE/IMTOPChKa 3a00pTOBaHICTH i3 44.0 44,0 0.0
BHYTPIIIHIX po3paxyHKiB (p. 1645)
(111 motouHi 30008’ s13aHHs (p. 1690) 34 626,0 34 626,0 0,0
Bceboro: 34 674,0 34 675,0 1,0

ITotouni 3000B’s3anHs DoHAy BimoOpakeHI 3a CHOPABEAJIMBOI BapTICTIO, SKa OPIBHIOE ixX

0aJlaHCOBOT BapTOCTI, 110 BiJIIIOBIIA€ OILIIHKAM, 3aTBEPPKEHUMH 00JIIKOBOO MOMITHKOI DOHITY.
IIpocTpodenoi kpenuTopchkoi 3a0oproBanocTi ctanoM Ha 31 6epe3ns 2025 poxy DonHx HE Mae.
dinancoBux 3000B’s13aHb DOHJ HE Mae.

6.20. Konmpaxmni 30008 ‘A3aHHA
Ho crarti «KoHTpakTHI 3000B'I3aHHS» BimHOCATHCS AepuBatuBH ((opBapaHi Ta ¢'touepcHi
KOHTPAKTH, OIIIIOHHN) Ta 1HIII KOHTPAKTH, PO3KPUTTS iH(OpMAIIil MO0 AKUX MTepen0avdeHO BiIITOBITHIMHI
TTOJIOYKEHHSMHU (CTaHAApTaMH) OyXTalTepChKOro OOIIKY.
O0JTiK 3000B's13aHb 3MIHCHIOETHCS B OIIHII, TIepeI0avYeHI KOHTPAKTAMH.
Cranom Ha 31 Gepesns 2025 poky KOHTpaKTHHX 3000B’s13aHb DOHT HEMAE.

6.21.36im npo pyx cpoutosux Koulmis

Iadopmartis npo pyx rpomoBux komTiB cranoMm Ha 31.03.2025p. ta va 31.03.2024p. HaBenena y
Tabmumi 7.

Tabmuwusa 7
3a mepion 3 3a mepion 3
Cratrs 01.01.2025 1o 01.01.2024 1o 3MiHa 3a mepion,
31.03.2025, tuc. 31.03.2024, tuc. THUC. TPH.
TpH. TPH.

1: qI/ICTI/II/I-pyX KOIIITiB Bifl onepariiiiHoi 0,0 0,0 0,0
JUSTBHOCTI

2: qI/ICTI/II/I-pyX KOIITIB Bij| IHBECTHUI[IHHOT 0.0 0.0 0.0
JUSTBHOCTI

3: qI/ICTI/II/I-py'X KOIITIB BiJ (piHaHCOBOT 0,0 0,0 0,0
JUSTBHOCTI

UwncTuii pyX KOIITIB 32 MEepPioJ: 0,0 0,0 0,0




®onn cknanae 3BiT npo pyx rpomoBux komtiB 3rigHo 10 MCBO Ne 7 «3BiT mpo pyx rpoIIoBHX
KOIUTIB» 32 MPSMHM METOJIOM.

Uuctuii pyx KOIITIB Bij| omeparliitHoi faisuitbHOCTi cknagae — 0,0 tuc.rpH., Bix ¢dinancosoi 0,0 tuc.
IpH., Ta iHBecTuLiiHOi — 0,0 THC.TpH.

Taxum 4rHOM, YUCTHI pyX KOWTIB 3a mepion cknagae — 0,0 Tuc.rpH.

6.22.Ananiz cmameil ghinancosoeo 36imy Ha 3HeyiHeHHs

MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI aKTHBiB» BHMAarae, mo0 MpH MiArOTOBLiI (iHAHCOBOT
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OI[IHIOBAJIUCS 3 ypaXyBaHHIM MPUHIUIY 00ayHOCTI: akTUBH DOHIY He
MOBUHHI OyTH 3aBWIIEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS JIaHOTO
npuHImy. O0JIiK 3HEIIHEHHS aKTUBIB MPOBOAUTHCS BianoBigHo 70 MCBO Ne 36 o Bcix akTHBaX, KpiM:

- 3aIaciB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHUX MOAATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 BUHATOPO/] MTPAIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTUIIITHOT HEPYXOMOCTI, III0 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- O10JIOriYHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOrOBIPHHUX IIPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JIs IIPOJIAXKY.

AxTHBY Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha OanaHci PoHay He TOTPeOYIOTh 00Ky 3HEI[IHEHHS,
OKpIM TOTOYHOI JeOITOPChKOI 3a00pProBaHOCTI 3 OCHOBHOI JiSJIBHOCTI, OCOOJMBOCTI OOMIIKY sIKOi
BHKJIaJieH] B nan. 6.13. [IpumiTok.

6.23.[pununena disnvricms

Cranom Ha 31.03.2025 poky npunuHeHol qisSUIBHOCTI HE 0YI10.

1 .Pozkpummsi inwoi indbopmayii
1.1.1Ipubymox na axkuyiio

®DoHIT € eMITCHTOM akKIliid, ajge MpuOyTOK Ha akiliio HE HapaXxOBYBaBCS, TOMY IO CTaHOM Ha
31.03.2025 p. mianpreMcTBO OTPUMAIIO 30HUTOK.

1.2. Inchopmauis 3a cecmenmamu

Cy0’exT rocromapioBaHHA Ha/la€ iHPOPMAIIIIO 32 CETMEHTaMH, SKIIO:

1)3aiimMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PHHKY MPOAYKIIi (TOBapiB, pooiT, mociyr);

2)oaA0 MpoayKili (ToBapiB, podiT, MOCIAYT), BIHOCHO SKOI J0 TMOYATKy 3BITHOTO POKY MPUHHSTO
pIIIEHHs PO Aep’KaBHE PETyIIOBAHHS IiH (BKIFOYAIOYH IMIIIPUEMCTBA, SKi 3AIHCHIOIOTH BUPOOHHUIITBO,
TPAaHCIOPTYBaHHS, IOCTAYaHHs TEIJIOBOI €HEeprii Ta HAJalTh IMOCIYTH [EHTPalli30BaHOrO
BOJOITOCTAaYaHHS Ta BOJAOBIIBEICHHS).

@DoHA He BIANOBIAa€ HABEIEHUM KPUTEPisiM, TOMY iH(POPMAIIIFO II0/I0 CETMEHTIB HE PO3KPHBAE.

1.3.Axmueu 6 3acmasi
AxTuBiB B 3actaBi PoH HE Mae.

1.4.0Onepauyii 3 nog sa3anumu cmoporHamu

Jlo noB's13aHKUX CTOPiH 200 oreparliii 3 MOB'I3aHUMHU CTOPOHAMH HaJIEKATh:

- TAMPUEMCTBA, SKi TIPsIMO ab0 OmocepeKOBaHO KOHTPOIOITE a00 mepe0yBaroTh MiJ KOHTPOJIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTpPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUIBHI MiANPUEMCTBA, y AKUX DOH € KOHTPOITIOIOUYUM YIaCHHKOM;

- YWIEHH MPOBIIHOTO YIPABIiHCHKOTO nepcoHany PoHmy;

- ONM3BKi poandi 0co0u, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpoMoloTh PoHn, abo 3AIHCHIOIOTH CYTTEBHM BIUIMB, a0 MaroTh CYTTEBHUH
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BiZICOTOK ToJiociB y DoHuy;
Onepauiii 3 moB’13anuMH cTopoHaMu ctanoM Ha 31.03.2025 poxy Douna He 31iliCHIOBAB.

71.5.Poskpumms_cnpaeeonusoi sapmocmi

7.5.1.Memoouxu oyintosanus ma 6xioni Oaui, BUKOPUCMAHI ONs CKIAOAHHA OYIHOK

3a cnpa@e()ﬂueoio sapmicmio

®doHp 3M1HCHIOE BHKIIIOUYHO O€3IepepBHI OI[IHKUA CIPaBEIUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OIliHKH, sKi BUMararoTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHIA CTaH Ha
KiHEIlb KOXKHOT'O 3BITHOT'O TIEPioay.

Kitacu akTHBIB Ta METO/IM OILIIHKH CIIPaBEIIMBOI BAPTOCTI.

Tabnuns 8

Knacu akTuBiB Ta
3000B’s13aHb, OI[IHEHHX
3a CIIPaBEIMBOIO

MeToauKH OLIHIOBAaHHSA

Meroz OLIHKH
(pHKOBUH, NOXiTHUH,

Buxinai mani

Ilonmanbiia orjiHKa
31HCHIOETRCS 3a
CIIPaBEITNBOIO BAPTICTIO Ha
JaTy OIIHKA

: BUTPATHUH)
BapTICTIO
[lepBicHa Ta moganpa
OLIIHKA POIIOBUX KOIITIB Ta
. N X eKBiBaJIEHTIB e
I'porioBi korTH Ta ix e . Odoiiiini Kypcu
. 3OIMCHIOETHCS 32 PunkoBuit
€KBIBAJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIH
HOMIHAJIbHII BapTOCTi
ITepBicHa orfiHka
3MIACHIOETHCA 32 X
CITPaBEIIINBOIO BAPTICTIO, KonTpakrHi
sIKa 3a3BUYal TOPIBHIOE IiH1 YMOBH,
JloBTOCTpOKOBi orepartiii, y xofi sikoi OyB Toximuit HMOBIPHICTB
MIPOIEHTHI MTO3UKHU OTPUMAaHHH aKTHB. ToTaIIeHHs,

OUiKyBaHI BXigHI
TPOITIOBI ITOTOKH

IHcTpy™mMenTH kamiTary
(momboBi (iHAHCOBI

THCTpYMEHTH)

IlepBicHa orfiHKa
IHCTPYMEHTIB KaIritaty
3IIMCHIOETBCS 32 1X
CIPaBeUTNBOIO BAPTICTIO,
sIKa 3a3BHYail TOPIBHIOE IIiHi
orepariii, y xofi skoi OyB
OTPUMAaHHN aKTUB.
Ionaneiia orinka
IHCTPYMEHTIB KaIritaty
3MIIHCHIOETHCSA 3a
CIpaBeIUIMBOIO BAPTICTIO HA
JIaTy OI[IHKA

PunkoBuil, BUTpaTHUA

Odimiitai 6ip>koBi
KypcH
opraHizaTopiB
TOPTiB HA JIATY
OIIHKH, 3a
BiJICYTHOCTI
BH3HAYEHOT' O
0ipKOBOTO KypCy
Ha JIaTy OIIiHKH,
BUKOPUCTOBYETHCS
OCTaHHS
OanaHcoBa
BapTICTb, IiHA
3aKPUTTS
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[lepBicHa ominka
301HCHIOETRCA 3a

CIPaBEUIMBOIO BAPTICTIO KonTtpakrHi
pua0aHHS, TTOaIbIa MOBH
JloBrocrpokosa PH » TIOA YMOBH,
. OLiHKA - 32 aMOPTHU30BaHOIO L HMOBIPHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OYiKyBaHI BXiHi
BiZICOTKa 32 BUPaXyBaHHAM TPOILIOBI IIOTOKU
30UTKIB BiJ 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIPaBEUINBOIO BAPTICTIO KonTtpaktHi
. puI0aHHS, TOAAJIbIIA MOBU
Jebiropcbka PH » IO . YMOBH,
X OLIIHKA - 32 aMOpTH30BaHo | JloXimHUH, MaTpuyHa HMOBIPHICTB
3a00proBaHiCcTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIEIb MoraIieHHs,

OCHOBHOIO JIISJIBHICTIO

MeTojia €(h)eKTHBHOTO
BiZICOTKa 3a BUPaXyBaHHIM
30UTKIB BiJl 3HEI[IHEHHS,
SKIIIO BOHHU €.

OYiKyBaHi BXiJIHi
TPOIIOBI IIOTOKU

[lepBicHa oriHka
3MIHCHIOETHCS 3a

CIPaBEUINBOIO BAPTICTIO KonTpakrHi
IpUA0aHHS, TTOJAITbIIA OBH
Inma morouna P » IO YMOBH,
) OLIIHKA - 32 aMOPTH30BAHOIO L HWMOBIpHICTB
nebiTopchka . Joximauit
. BapTICTIO 3 BUKOPUCTAHHIM ToTaIIeHHs,
3a00pTroBaHICTh . L
MeToja epeKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 3a BHpaxXyBaHHIM TPOIIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SKIIIO BOHH €.
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIIPaBEIJTNBOIO BAPTICTIO KonTtpakrHi
. . . | mpuaOaHHsI, ToAabIIa OBH
digancoBl aKTUBH, K1 pun > IO YMOBH,
OLIiHKA - 32 aMOPTH30BaHOIO N HMOBIpHICTB
YTPUMYIOTBCS JTO . Hoximauit
BapTICTIO 3 BUKOPUCTAHHIM ToTarIeHHs,
TTOTaIIeHHS . A
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
. KonTtpakrHi
[lepBicHa Ta mogankIina oBI
. OITiHKA 3MIIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi : N HWMOBIpHICTb
, CIPaBeUINBOIO BAPTICTIO, BurpaThmii
3000B’s13aHHS ToraneHHs,
rosiajbina — 3a . . ..
OUiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
[lepBicHa Ta mogabmia KonTtpakrHi
OIL[IHKA 3IMCHIOETHCS 3a YMOBH,
. CIPaBEUINBOIO BAPTICTIO N HMOBIPHICTB
[loTouni 30008’ A3aHHs PaBeLl P ’ Burtpartnuii p
rosiajbIna — 3a MoraInieHHs,

aMOpPTH30BaHOIO 200
CIIPaBEIIMBOIO.

OYiKyBaHI BUXi/HI
TPOLIOBI HOTOKU
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7.5.2. Bnaue sukopucmanus 3aKpumux BXIOHUX OAHUX (3'20 pisHs1)

0715 NePioOUYHUX OUIHOK CHPAeoIusoi sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OLIHII CpaBeJIMBOI BapTOCTiI aKTWBIB, AKi MOTPeOyIOTh BimoOpaxkeHHs y DiHaHCOBIM
3BiTHOCTI DoHY, cTanom Ha 31.03.2025 p. He Oyro.

7.5.3. Inwi poskpumms, wo sumazaromucss MCD3 Ne 13 « Quinka cnpaseoiusoi apmocmiy

CrpaBeayBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B MOPIBHIHHI 3 iX 0aJaHCOBOIO BapTICTIO, TUC. TPH.

Tabnunsa 9
) . banancosa BapricTh CripaBeanmBa BapTiCTbh
D1HAHCOBUI IHCTPYMEHT
31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025

JloBrocTpoKoRi (hiHaHCOBI IHBECTHIIIT 626,0 626,0 626,0 626,0

. . 41 500,0 41 500,0 41 500,0 41 500,0
[orouna nediTopchka 3a00PTOBaHICTD
JloBrocrpokoBa je0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HAPaXOBaHUX ) i i i
JIOXO/IB
I'poiioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[Norouna kpequTOpCHKa 3200PTOBAHICTD 34 675,0 34 675,0 34 675,0 34 675,0

VYnpasiiacekuii niepconan @DoHpy BBaxkae, IO HABEJCHI PO3KPHUTTS IMOJO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTeBa iH(OpMALlis 1100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
Ul KoprcTyBadiB (DiHaHCOBOI 3BIiTHOCTI. JlogaTKoBy iH(OpMAITiIo MO0 3MiH CIPaBEIIHBOI BApTOCTI
(hiHaHCOBHX aKTHBIB B 3B’s3KYy 3 BpaXyBaHHSM PHU3UKIB HaBEICHO y mpuM. 6.13.

71.6.Vnpasninua pusukamu
7.6.1.1{ini ma noaimuxuy ynpasiinHs iHaHCO8UMU DUSUKAMU

VYrpaBiiHHSA pU3UKaMHA Ma€ TMEpUIoYeproBe 3HAYEHHS U BefeHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misitbHOCTI. llomiTHka ympaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJleHa Ha MIHIMI3aIlil0 IMOTEHI[ITHOrO HETaTHBHOTO BIUTUBY Ha (hiHAHCOBI
MOKa3HWKH [isttbHOCTI PoHmy. OrepaTnBHHN 1 IOPHUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IMONITHKK Ta MPOIEIyp 3 METOK MIHIMI3amii omepanifHux i
IOPUANYHUX PU3HKIB.

VYmpasnincekuit nepconan QoHAY BU3HAE, IO 11 MiSUTBHICTH OB’ A3aHa 3 PU3UKAMH 1 BapTICTh YUCTHX
aKTUBIB y HECTaOlUIbHOMY PHWHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACTINOK BILTUBY
Cy0’€KTHBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiTHICTH 1 HANIPSMOK BIUTUBY SKHX 3a3]IAJIETi/b
TOYHO Nepe0aYNTH HEMOXKITHBO.

Mertoro ynpaBiiHHS pH3HKaMH € HEJOMyIIeHHS BTpaTH (OHIOM PHHKOBOI BapTOCTi aKTUBIB Ta
CHPUSHHS TiIBUIIEHHIO BaAPTOCTI BIacHOTO Kamitany PoHy.

BiamoBigHO 10 OCHOBHOI METH, 3aBIaHHS YIIPABIIiHHS PH3UKAMH MOJATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisiibHOCTI DoHTY;

- CHCTeMaTHYHA KOMIIEKCHA JIarHOCTHKA HMOBIPHOCT1 HACTAHHS HECTIPUSATIMBHX MOIH;

- BUOIp aJbTEpHATUBHUX BapiaHTIB YIPaBIiHCHKUX pIillleHb s 3a0e3MedeHHs] ONTHMAJIbEHOTO
CHIBBIZJHOIIIEHHS MK PU3UKOM Ta JOXiTHICTIO (hiHAHCOBUX OMepalriii;

- 3a0e31eYeHHs MiHIMi3allii BTpaT MpH HACTaHHI HECTIPUSTIIMBUX TTO/IH,

- 3a0e3MeueHHs TOTPUMaHHS iHTepeciB 0araTboX 3allikaBJIEHUX CTOPiH, a came: ydyacHHKIB DoHuy,
KEpiBHUX OpraiB ynpasiiHHa PoHI0M, npaniBHUKIB POHY, IHIIUX CTOPIH.

Hisnbaicte @onpy y cdepi ympaBiliHHS PHU3MKaMH CHOPSMOBaHA Ha 3a0e3MEedYeHHS JTOCATHEHHS
cratyTHUX Lined PoHxy, 30UIbIIeHHS MPUOYTKOBOCTI. YIPaBIiHHA pU3UKaMH JisuibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavueHHs 1 HeWTpamizamii iX HeraTUBHMX (IHAHCOBMX HACHIJKIB,
MoB's13aHui 3 1X ifgeHTH(iKaIi€0, OI[IHKO0, MPO(UIAKTUKOK 1 MiHIMI3aIli€l0 HETAaTHBHUX HACHiAKIB J{o
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PH3HKIB, sIKi MOXXYTh BUHUKATH IIPU 3IiHCHEHHI AisibHOCTI DPOHAY HanexaTh Taki X BUIU: KpEIUTHHUN
PU3UK, PHHKOBHHM PU3MK Ta PHU3UK JKBIAHOCTI. PHHKOBHMIA pH3MK BKJIIOYaE€ BAIIOTHHH PHU3HK,
BiJICOTKOBUH PHU3MK Ta IHIIUN I[IHOBUN PU3HK.

7.6.2.Kpeoumnuti puzux

KpenutHuii pusuk - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT He
3MOKE BUKOHATH 3000B’s3aHHA 1 11e Oye NPUYMHO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuii puzuk npuTaMaHHAN TakKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta ACMO3UTHI paXyHKH B
Oankax, oOuiraiii Ta 7e6iTopchKka 3a00proBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM KPEOIUTHUX PHU3MKIB  KepiBHUITBoM DoHAY €  OIliHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJISl 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrymnHa iH(opmMaris (3aranpHomocTynHa iHdopMamniiiHa 6a3a manux HKUIIOP, pani 3 €/IP Ta
iHII) [OA0 X CHPOMOXKHOCTI BUKOHYBAaTH OoproBi 3000B’si3aHHS. DOHJ BHKOPHUCTOBYE HACTYITHI
METO/IM YIPABIiHHS KPSAUTHUMH PH3UKAMU:

- IiMiTH 10710 O0proBUX 3000B’s13aHb 3a KilacaMi ()iHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH 1010 OOProBUX 3000B’s13aHb TPl OHUM KOHTpAreHTOM (a00 acoIiiiOBaHOI IPYIIOH0);

- JMITH 1OMO BKIaJeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAMTHUX pPEUTHHTIB 3a
HarrioHamsHOIO pEeATHHTOBOIO ITKAJIOK);

- JIMITH MO0 PO3MIIIEHHS JEMO3UTiB y OaHKax 3 Pi3HUMH PEHTHHTaMH Ta BUMAJKU NedOonTy Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1’ ITH POKIB.

®donHa aHai3ye IMUIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3AIMCHIOE 3aXOMU IIOJ0 HEIOMYIICHHS
HasSBHOCTI B akTHBax DOHy MpOCTpOoUYeHOT 1e0iTOPCHKOT 3200pTOBAHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OyIIM MPOCTpPOdYEHi, a00 3HEIIHUIIHNCS, TAKOXK BIJICYTHI
3acTaBH Ta iHII (opMH 3a0e3NeUeHHS KPSIUTIB OJepKaHUX UM HaJaHUX.

7.6.3.Punkoesuil pusux

PunkoBHUiT pH3WK - 1€ PU3UK TOTO, IO CIPAaBEIINBA BapTiCTh a0 MaiOyTHI T'POITIOBI IMTOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACTIAOK 3MiH PUHKOBHX IIiH. PHHKOBHI pH3UK OXOILTIOE
TPU THIM PU3UKY: IHIIHH I[IHOBHH PU3HMK, BATIOTHHH PHU3UK Ta BiJICOTKOBHM pPHU3WK. PUHKOBHU pPH3UK
BUHHKAE y 3B’SI3KY 3 PU3UKAMH 30MTKIB, 3yMOBJICHNX KOJWBAHHIMH ITiH HA aKIlii, BIICOTKOBUX CTABOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMeEThCS Ha PHHKOBI PU3WKH Yy 3B’A3Ky 3 IHBECTHLISIMH B aKIiii,
oOuirarii Ta iHmIi (piHAHCOBI IHCTPYMEHTH.

[HmmMit iHOBHIA PU3WK - 1€ PU3HK TOTO, IO CIIPaBEAJIMBa BapTiCTh a00 MailOyTHI TPOIIOBI MTOTOKU
Bil (piHAHCOBOrO IHCTpPYMEHTa KOJNHMBATHUMYTHCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACHIAOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3AJEXKHO BiI TOro, YU
CIpUYMHEHI BOHW YMHHUKAMH, XapaKTePHHUMH IS OKpeMoro (QiHaHCOBOro iHCTpyMeHTa abo #oro
eMiTeHTa, YW YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIIHKM IIIHOBOTO PU3HKY € aHali3 4yTiauBocTi. Cepen MeTOiB MOM’ SIKIIIEHHS
iHoBOrO pu3uKy oHA BUKOPUCTOBYE MuBepch(iKaIlifo akTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJICHHS B
akii Ta iHII1 iHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM IMPUOYTKOM.

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHaHCOBOTO 1HCTpPYMEHTa KOMMBATUMYTHCS BHACIHIJOK 3MIiH PHHKOBUX IIiH. PHHKOBHUI pH3HK OXOILTIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BAIOTHHA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSIMU LiH HA aKLii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTHMETbCS HA PHUHKOBI PH3MKH Yy 3B’S13Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOHZOM BCTAaHOBIIEHO, IO IHIWKATOPOM MOXKIMBOCTI MO peami3alii pMHKOBOro (MaioBOTro)
pu3uKy € naginasg ingaexkcy Yb (UX) ymponosx kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHUTH HU3BKUH piBE€Hb pU3UKY, NadiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHill piBeHb PU3HKY,
naaiaas oubiie 20% - BUCOKHIA PiBEHDb PU3HKY.

[lorouna omiHka piBHS PU3HKY 32 MIOKA3HUKOM PUHKOBOTO (IIaHOBOr0) PU3HKY 3a MOPTQeNeM HIHHUX
nanepiB PoHAy XapaKTepU3yeThCs K HU3bKA.

Cuctema ynpasninHs pusukamu ©oHny nepenbavae 3acTOCYBaHHS JIEKUIBKOX aHATITUYHUX METOIB
nociipkenas pusukiB. Cepen nmx meroniB DoHJ Ha erami IUTaHYBaHHS NPOQECIHHOT isIBHOCTI,
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3’CyBaHHI JOUUIBHOCTI ydYacTi B IHBECTULIMHOMY MpPOEKTi, NPOBOAUTH aHaNi3 YyTIMBOCTI
PE3YIbTaTUBHOTO MOKa3HUKA Bij Bapialil 3HaUeHb MOKA3HWKIB, 10 OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHA Ha eTami NpOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ
cueHapiiB. He3Baxkaroun Ha MPaKTUYHO CTATy CUTYaIil0 HAa (OHAOBOMY PHHKY, DOHI 3 OTNIALY Ha aHaNi3
CUTYyallil y 3BITHOMY MEpioji JOACPKYBAJIOCh MOJITHKU MO0 HEJOUUIBHOCTI HOBUX BKJIAJICHb Y IiHHI
MarnepH.

7.6.4.Bantomuuti ma 6i0comKo8ull pusuKu

BanroTHu#i pu3mK - 1e pU3UK TOrO, IO CIpaBeIJuBa BapTiCTh a00 MaiiOyTHI TPOIIOBI TOTOKH Bif
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BATIOTHUX KYpPCiB.

®donp HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIl BAIIOTI, y 3arajJbHOMY 00CATY aKTHBIB.

Ockinbku DOHJ| TPALIOE TUIBKA 3 HAIIOHAIBHOK BajIOTON, BIUIMB 3MIHM BaJIIOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, IO CHpaBeJINBa BapTiCTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHaHCOBOTO IHCTpYMEHTAa KOJNWBATHUMYTHCS BHACTIJOK 3MiH pPHHKOBHX BiJICOTKOBHX CTaBOK.
KepiBuuirteo ®oHay YCBIIOMITIOE, 110 BiICOTKOBI CTABKH MOXKYTh OI[IHFOBATHCH 1 I1¢ BIUIMBATUME SK Ha
noxoau MoHTy, Tak 1 Ha CIPABEIMBY BAPTICTh YHCTUX AKTUBIB,

YCBIiIOMIIIOIOYM  3HAYHI  PU3MKHM, IIOB’sA3aHI 3  KOJMBAHHAMH  BIJCOTKOBMX  CTaBOK Y
BHUCOKOIH(IIAIIHHOMY CepeIOBHIII, SKE € BIACTUBHM JUIsi (IHAHCOBOI CHCTEMH YKpaiHH, KepPiBHHUIITBO
@DoHly KOHTPOJIIOE YaCcTKy aKTHUBIB, PO3MIIICHUX Y OOProBux 3000B’sI3aHHSX Y HAIlIOHAJbHINA BAIIOTI 3
(ikcoBaHO BiJICOTKOBOIO cTaBKOI. KepiBHUIITBO DOHJY 3MIIICHIOE MOHITOPUHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE TX MaKCUMAalIbHO IPUITYCTHUMUH po3Mip. Y pasi 3pocTaHHs BiJICOTKOBUX pU3UKiB DOHI Mae
Hamip mo30yBaTucst OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBHX PU3UKIB 3/IIHCHIOETHCS HIISIXOM OIIHKY BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTICTh BiACOTKOBHUX (DiHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SKi HApa)KaIOTHCSA Ha BIIICOTKOB1 PU3HKHU

Tabnuns 10
Tun akTUBY Cranom Ha 31.03.2025, Tuc. rpH.
BaHKiBCBKI 1€M03UTH (THC. TPH.) -
Bcesoro: -

UYactka B aktuBax ®onny, % -

Jlnst OLIHKKM MOXIIMBUX KOJHMBaHb BiJICOTKOBUX CTaBOK - (OHJ| BHKOPUCTOBYBAla ICTOPHYHY
BOJIATWJIBHICTH BiICOTKOBMX CTaBOK 3a CTPOKOBHUMH jemo3uTamu (mo 1 poky) 3a octaHHI 5 pOKIB 3a
OTIPUITIOHEHOI0 iHbopMariero HBY.

7.6.5.Pusuk aixgionocmi

Pmsuk mikBimHOCTI - pH3WK Toro, mo oHA MaTuMe TPYTHOIII TpPHW BUKOHAHHI 3000B’S3aHB,
NOB’sI3aHUX 13 (DIHAHCOBMMH 3000B’SI3aHHSAMHU, LIO MOrANIAIOTHCS HUISXOM ITOCTABKH I'POIIOBUX KOIITIB
a0o0 iHmoro (hiHAHCOBOTO aKTHUBY.

®oHp 3MiHCHIOE KOHTPOJIh JIIKBIMHOCTI NUIIXOM IUTAHYBaHHS IMOTOYHOI JIKBiTHOCTI. DOHA aHaTi3ye
TEPMIHHU TUTATEXIB, SIKi MOB'sI3aHi 3 1e0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHIMUMH (DiIHAHCOBHUMH aKTUBAMH,
3000B’sI3aHHSAMH, a TAKOXK IPOTHO3HI MOTOKH I'POIIOBUX KOIITIB BiJ| ONEpaidHOl JisTEHOCTI.

Indopmartis momo HEANCKOHTOBAHUX ITUIATEXKIB 32 (piHaHCOBMMH 3000B's3anHsIME DOHIY B po3pisi
CTPOKIB MOTAILICHHS MPEeICTaBICHa HACTYITHUM YHHOM:
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Tabmuusg 11

[epiox, mo
3aKIHYUBCSI
31.03.2025

Jol

MicCsAL

Big 1
MicsILs 10
3 Mics1iB

Bing 3
MICALB 10

Bin 1 poky
JI0 5 pokiB

Binbie 5
POKiB

Bcroro

1 poky

KoporkocTpokosi -
MO3UKH OaHKa

ToprosenbsHa Ta
IHIIIa
KpPEAUTOPChKA
3a00proBaHICTh
ITorouna
3a00proBaHiCTh 3a
JIOBFOCTPOKOBUMHU
3000B’ I3aHHAMU

- 55,0 34 626,0 - - 34 681,0

55,0
Bing 1
MicAr 10
3 MicswiB

34 626,0 - -
Bing 3
MICALIB 10
1 poky

Bcerworo - 34 681,0

Ho1

MICSIIIS

[epion, mo
3aKIHYUBCA

31.03.2023

KoporkocTpokosi
MO3HMKH OaHKa

Binbmie 5
pOKiB

Bin 1 poky

. Bceworo
JI0 5 pOKiB

ToprogenbHa Ta
iHIIIa
KpEAUTOpPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 32
JOBTOCTPOKOBUMHU
3000B’sI3aHHAMHU

- 49,0 34 626,0 - - 34 675,0

Bcroro -

49,0 34 626,0 - - 34 662,0

1.7.Ynpasninua kanimaiom

@oHA po3risAac yIpaBlIiHHS KalliTaloM SK CHCTEMY MPHHIIMIIB Ta METOIB PO3POOKH 1 peaiizamii
YIPaBIiHCHKUX PIIIEHB, TIOB'A3aHUX 3 ONTUMATHHUM (DOPMYBAHHIM KaIliTaly 3 pI3HOMaHITHUX JDKepel, a
TakoXX 3a0e3redeHHsM e(EeKTUBHOTO MOro BHKOpWUCTaHHS y mismbHocTi Donmy. KirrouoBi mutaHHS Ta
MIOTOYHI PIIIEHHs, [0 BIUIMBAIOTH HAa OOCST 1 CTPYKTYPY KariTaly, a TaKOX JpKepena Horo (opMyBaHHSA,
PO3TIAMAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MeXaHi3M YIpaBIiHHA KamitaioM mnepeadadae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTalOM, 2 TAKOXK KOHTPOIB 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOJAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIeHHS 3aTanbHOI CTpaTeril yIpaBIIiHHS KaIliTaIOM.

YrpaBiiHCPKANA TIEpCOHAN 3AIACHIOE OIJISAA CTPYKTYpH KaIliTally Ha KiHEb KOXXHOTO 3BITHOTO
nepioay. IIpu npoMy MpoOBOANTHCS aHaNi3 BApTOCTI KamiTaly, HOro CTpyKTypa Ta MOXJIMBI pu3uku. Ha
OCHOBI OTPUMAaHHX BHCHOBKIB (DOH/I 3[1MCHIOE PETrYIIOBaHHS KaIliTaly IUITXOM 3aTy4eHHs 10JJaTKOBOTO
Kamitany abo (iHaHCYyBaHHsI, 2 TAKOXX BUIUIATH JWBIICHIIB Ta MOTAIIEHHS ICHYIOUMX MO3UK. DoH MOXKe
3MIMCHIOBATH PETYIIOBaHHA KamliTaldy LUIAXOM 3MIiHM CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS
KaIiTajioM MOXXe€ KOPUTYBATUCh 3 YpaxyBaHHSM 3MiH B ONEpalifHOMY CEPEIOBHIL, TCHACHIISX PHHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX IIJICH:

- 30epertTy CIpPOMOXKHICTh MiANPHEMCTBA MPOIOBXKYBATH CBOIO MAISUIBHICTH TakK, MO0 BOHO 1 Hazami
3a0e3nevyBano 10Xia i yyacHUKiB DOHY Ta BUILIATH iHIIUM 3alliKaBIEHUM CTOPOHAM;

- 3a0e3MeYnTH HaJNSKHUM NpUOYyTOK ydyacHHMKamM (POHAY 3aBASKM BCTAHOBJCHHIO I[iH HA TOCIYTH, IO
Bi/IOBi1al0Th PIBHIO PUBHUKY;

- JOTPUMAaHHS BHMOT JO KalliTaly, BCTAHOBJICHHX PETYJSATOpOM, 1 3abe3nedeHHs 3maTHOCTI DoHIy
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(YHKIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOT0 MiAIPHEMCTBA.

VYnpasnincekuii nepconan PoHay BBakae, IO 3arajdbHa CyMa KamiTaly, YIOPaBIiHHA SIKHUM
3IIMCHIOETHCS, IOPIBHIOE CyMi KamiTany, BifoOpaskeHoro y 3BiTi po iHaHCOBUH CTaH.

Cknaz BJacHOTO Kamitany Ha AaTy (iHaHCcOBOI 3BITHOCTI cTaHOBUTD — 7 448,0tuc.rpH. (p. 1495, ®.Ne

1)

- 3aPeECTPOBAHMH KarliTan (oIIaueHui KarmiTai) 7 500,0 Tuc. rpH.
- HEOIUIAYEeHUH KarmiTan 0,0 tuc. rpH..

- pE3EpBHMIA KarmiTan 0 tuc.rpH.

- HEPO3MOAUICHHUH NPUOYTOK(HEITOKPUTHI 30UTOK) (52,0) Tuc. rpH.

7.8.0uinka ehexkmusnocmi KepieHUYmMed 6 YNpaeiinHi eKOHOMIYHUMU DECYPCami

[ligBuinenHss eQeKTHBHOCTI  YNpPaBIiHHA pECYpCHUM  TIOTEHIialioM, 3abe3ledyeHHsT Horo
pallioOHaTbHOrO BUKOPHCTAaHHS 3HAYHOIO MIpOI0 TOB’SI3aHO 3 TPOBEACHHSM SIKICHMX 3MiH Y CKJIafi
pecypciB 1 3 MiABHMINECHHSM e(EeKTUBHOCTI B iX YNpaBliHHI. 3aBAaHHS MiABUIICHHS e(PEKTHBHOCTI
YIPaBJIiHHS PECYpCHHM IMOTEHIIAIOM IIOJISITa€ HacamIiepes Yy BJIOCKOHAJICHHI BUKOPUCTAHHS W
yIpaBJIiHHS pecypcaMu MiANMPUEMCTBA Ta B MIJBHUIIECHH] IXHBOT ITICHOCTI.

OcHoBaumu pecypcamu @oHIy € QiHAHCOBHI pecypc Y BHIUISAII TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3ynbraTi GopMyBaHHS CTAaTYTHOTO KamiTamy, Ta (iHAHCOBI IHBECTHIIII.

[MixBuinenHs: eeKTUBHOCTI BUKOPHCTaHHS TPYAOBHX PECYpPCIB € MOXJIMBHM JIMINE 32 YMOBHU
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEDKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEPIBHUKIB yciX piBHIB. J{ist peanizamii 1i€i mern ToBaprCTBOM CTBOpEHA CHCTEMa BHMOT JIO
MpaIiBHUKIB, SKI MMOBHMHHI 1M BIAMOBIAAaTH, 30KpEMa, HASBHICTh [UILUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEPPKEHHS PiBHS KBamidikaiii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymosni akmuesu i 30606 ’sa3anns

Bigmosimao mo MCBO Ne 37 «3a0e3rnedeHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI aKTHBH» DOH
ITOBHHHA BECTH 10 00JIiK 3a0e31eueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BUHITKOM -
a) THX. SKi € Pe3yabTaTOM KOHTPAKTiB, MO IMiUIATal0Th BUKOHAHHIO, KPIM BWITAJKIB, KOJH
KOHTPAKT € OOTSKIMBUM
0) Ha sIKi TOMHPIOETHCS chepa 3acTocyBaHHs iHIIOr0 CTaHIapTYy.
MCBO Ne 37 He 3acTOCOBYETHhCA 10 (PIHAHCOBMX IHCTPYMEHTIB (BKIIOYAIOYHM TapaHTii), Ha SKi
nommproeTbes cdepa 3actocyBaHHs MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2024 poky DoHJT HE € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE Ma€ YMOBHHX AKTHBIB,
HE Ma€ HeBU3HAHUX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€31IEUCHbD.
@oHA HE € CTOPOHOIO B CYJOBHX IIpOIecax, TOMY PHU3WKH Bifl OMEPAIiiHOI JiSUTBHOCTI OIIHIOE SIK
MiHIMAaJbHI.
®oHx He BHU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHU cTaH. [H(opmaris mpo ymMoBHE
3000B’s13aHHS PO3KPHUBAETHCA, SKIIO MOXKJIMBICTH BUOYTTS pPeCcypciB, SKi BTUIIOIOTh Y cO0i €KOHOMIUHI
BHUTOIM, He € BigmaneHor. PoH He BU3HAE YMOBHI akTuBH. CTHCNa iH(OpMAIlis PO YMOBHUN aKTHB
PO3KPHUBAETHCS, KOIU HAIXOMKEHHS €KOHOMIYHUX BHTII € AMOBIPHUM.
KonTpakTtHi 30008’ s13aHHS, BUIaH] TapaHTil, TIOPYYHUTENbCTBA - BIACYTHI.
CrtpaxyBaHHS - BiZICYTHE.

7.10.Hesusnani konmpakmui 30008 s13aHHA

HeBusHaHUX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0amu 3ameepoOAHCeHHs 00 GUNYCKY

Cranom Ha 31.03.2024 ®onj He mpuiiMaB PillIEHHS [P0 BUIUIATY JUBiICH/IIB.

71.12.Bnaue indaauii na monemapui cmammi
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[IpoananizyBaBim KpuTepii, sSKi BH3HAYAIOTH MMOKA3HHWK TimepiH(IsLii, ynpaBIiHCHKUI TepcoHa
®ony 3poOUB BUCHOBOK, IO 3a MOKa3HUKAMU HABEACHUMH Yy MiINMyHKTax B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHUY CTaH B YKpaiHi He BIAMOBIAa€ CUTYAILil, [0 XapaKTEPU3YEThCA TiepiHGIISIIIELO.

3Bakatoun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHsi mepepaxyHKy (iHAHCOBOi 3BITHOCTI €
MUTAHHSAM CyJDKEHHs, yIpaBliHCbKul nepconan ®oHay NpuiHSB pillieHHs HE MPOBOAUTH MEpepaxyHoK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2025 p.

7.13.1100ii nicia 36imuoi damu

[oxii micns 3BiTHOTO TMeEpiofny - 1€ COPUSATIMBI Ta HECHPUATIMBI MOMIl, sIKi BiAOYBalOTHCS 3 KiHII
3BITHOTO TIEpPIONY JIO JIATH 3aTBEP/UKECHHS (DiIHAHCOBOI 3BITHOCTI O BHITYCKY. MOXKHa BU3HAYWMTH JBA
THUIIHA HOMIN:

a) TMOMil, sIKi CBiAYaTh MPO YMOBH, 110 iCHYBAJIM Ha KiHElb 3BITHOTO mepiony (IMOfii, SiKi BUMararTh
KOPUTYBaHHS IICJIs 3BITHOTO Mepiojy); Ta

0) moxii, AKi CBiAYaTh MPO YMOBH, IO BUHUKJIX MicCIs 3BiTHOrO Tepioay (Mofii, sKi He BUMaratoTh
KOPUTYBaHHS ITICJIS 3BITHOTO TIEPiojy).

[Momi#, siki BiOyBarOThCS B Mepioj MiX AaTor0 (PiHAHCOBOI 3BITHOCTI Ta JAaTOM ii 3aTBEPPKECHHS 1
MOTPeOYIOTh KOPUTYBaHHS 200 PO3KPHUTTS y (DiHAHCOBIH 3BITHOCTI, HE OYyII0.

[Mpunmuenns pisutbHocTi DOHY HE TUTAHYETHCA.

I'enepansuuit mupextop TOB B.B. bopTHsk
«AzoBo-UopHOMOpChKa AIMiIHICTPaTHBHA KOMIIAHIs »

I'onmoBHMIT OyxranTtep 0O.b. Hekpacona
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