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ITpulingTi CKOPOUYEHHS:

AKI[IOHEPHE TOBAPUCTBO «3AKPUTUI HEJMBEPCHU®IKOBAHHMIT BEHUYPHUIA
KOPITOPATUBHMI IHBECTULIMHNUI ®OHJT «KPOHOC» - ®om;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTaHAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi ctanaapT Oyxrantepcbkoro ooiiky — MCBO;

Pana 3 MixHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancosuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHU noxig) — D.No2;

3BIT PO pyX T'POIIOBUX KOLITIB (32 MpAMUM MeToZoM) — D.Ne3;

3BIT npo BiacHu# Kamitan — ®.Ne4.

1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 momaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha ocHosa ginancosoi 36imnocmi (cmandapmu,
Wo BUKOPUCMOBYBANUCS OJisl NIO2OMOBKU MA NOOAHHS (PIHAHCO80I 36iMHOCMI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO NIPU3HAYCHHS — HalaBaTh (iHAHCOBY iHGOPMAILitO
Mpo Cy0’€KTa TOCIOJAPIOBAaHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAMTOPIB Y MPUUHATTI PIIEHh MPO HAAAHHSI PECYpCIB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBA 3BITHICThH 3arajbHOTO NMPHU3HAYCHHS Hajaae iHdopMalio npo (iHAHCOBUMA CTaH
cy0’€exTa rocrolaproBaHHs, 1110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
rOCIOJJAPIOBaHHS Ta BUMOTH JI0 Cy0’€KTa TOCHOAaproBaHHs, IO 3BiTye. DiHaHCOBA 3BITHICTH
TaKOX Hajae iHQpOpMAIliFo PO HACTIAKK OTEpalliid Ta IHIIUX MO, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa rOCHOJaprOBaHHS, IO 3BITY€, Ta BUMOTH J10 Hboro. iHaHCOBa 3BITHICTh
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SK YIPABIIHCHKUN TepcoHan DoHmy po3MOpsIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

Jnis nocsirHeHHs i€l MeTH (iHaHCOBa 3BITHICTh HAaJa€ Taky iH(OpMaIli Mpo CyO €T
rOCIOIAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BnacHMIA Karmitan;

4) noxiJ Ta BUTPATH, y TOMY YHUCIi IPUOYTKHU Ta 30MTKH;

5) BHECKM Ta BWIUIATH BJIACHMKAM, SIKI JIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XKCHHSIMU
BIJIACHUKIB;

6) TpOIIOBI TOTOKH.

Kon1enrtyanbHOI0 OCHOBOIO JaHO1 (hiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi NMOJITHKU Ta
OPUHLMION, 10 0a3yloThCs Ha BUMOrax MUDKHapOJHHMX CTaHAApTIB (PIHAHCOBOTO OOJNIKY Ta
sBitHOCcTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagorw 3




Mixnapoanux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B pemakuii 4uHHIA Ha
01.01.2025 p., mo odiuiiiHo onpriItoJHEHH]I Ha BeO-caiiTi MinicTepcTBa (pinaHCiB YKpaiHH.

IIpu QopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI MEPCOHANT KEPyBaBCS TaKOXK
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3ailii Ta BeJeHHs
OyxranTepchbKoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE MPOTUPIYAThH
Bumoram MC®3.

Jana ¢iHaHCOBa 3BITHICTh BKIIIOYAE:

®opma Nel — Gananc (3BiT po QinancoBwmii cran) cranom Ha 31.03.2025p

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTH (3BIT MPO CYKYIMHHUH IOXix) 3a mepiona 3
01.01.2025 no 31.03.2025poky

@®opma Ne3 — 3BiT Mmpo pyx TPOMIOBHX KOIITIB (32 HPSIMHUM METOJOM) 3a Tepio] 3
01.01.2025 no 31.03.2025poky

®opma Ned — 3BiT mpo BracHmi Kamitan 3a nepiox 3 01.01.2025 mo 31.03.2025poky

®opma Ned — 3BiT mpo BacHui Kamiran 3a nepiox 3 01.01.2024 o 31.03.2024poky

[Tpumitku 1o (hiHaHCOBOI 3BITHOCTI, CKJIaJieH] BIAMOBIAHO 10 BUMOr MCD3. Ilpumitku €
HEBI1Jl’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIAMIOBIAAIOTH (PIHAHCOBOMY CTaHy Ta AisIbHOCTI DOHTY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

®dinaHcoBa 3BITHICTh JOCTOBIpHO Tofac€ (iHAHCOBUM CTaH, (HIHAHCOBI pPe3yJabTATH
TISUTPHICTE Ta TPOIIOBI MOTOKU Cy0’e€kTa rocmoaaproBaHHsA. JIOCTOBIpHE IMOJaHHS BHUMAarae
MpaBAMBOrO MOJAHHS BIUIMBY OIlepallii, 1HIIUX MOJAIA Ta YMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS [JI1 aKTHUBIB, 3000B’s3aHb, JOXOAY Ta BUTpAT, HABEIECHUX Y
KonnenryanpHiii OCHOBI.

KonnenryansHot0 0cHOBOIO (piHaHCOBOI 3BiTHOCTI DOHMY 3a mepiof, mo 3akiHuuBCS 31
oepe3ns 2025 poky, € MixkHapoaHi cranmapTu ¢inancoBoi 3BiTHOcTI (MC®3), BKIIOUaIOUH
MixuaponHi cranmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Panoro 3 MikHapoanux crtaHaaptiB Oyxrantepchkoro o6isiky (PMCBO), B penmakiii
yuHHid Ha 01.01.2025 p., mo BukIazeH! yKpaiHChKOI MOBOIO Ta O(IIIHHO ONMPUIIIOIHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (diHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX 3aCTEPEIKCHb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnXx PMCBO craHom Ha
01.01.2025 p., noTpuMaHHs SKUX 3a0e3leuye TOCTOBIpHE MOJaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisIoi iH(hopMaIrii.

[Ipu dbopmyBanHi inaHCOBOI 3BITHOCTI POH/I KEPYBaBCS TaKOK BUMOTaMH HAIllOHAIBHHUX
3aKOHOJIABYMX Ta HOPMATHUBHUX aKTIB LIOJI0 OpraHi3allii i BeIeHHsI OyXraiaTepchbKoro oOiky Ta
ckianaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl He nmpoTupiuaTh BuMoram MC®D3.

Jlnst 3a0e3nedeHHs €QWMHUX TPUHIIMITB, METOMIB Ta IMIIXOJIB MpPH BigoOpakeHHI MOTOYHHUX
omepaniii B oOmiky Ta npu ckiagaHHi ¢inancoBoi 3BiTHocTi ®onny icHye Haka3 Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky » TOB A3oBo-HopHOMOpchka AAMIHICTpaTHBHA
KOMIIaHis, sika 3AilicHioe YmpasiuinHa aktuBamu Donpay. lleil Hakaz € YMHHUM CTaHOM Ha
31.03.2025 p.

@®oHx ckianae (iHAHCOBY 3BITHICTH (KpiM 3BITY NpO pyX IPOIIOBUX KOINUTIB) HA MiJICTaBl
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh DOHYy CKJIAAETHCS BUXOISIUN 3 IPUHIIUITY 00auHOCTI, 10 JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHHI CY/IKEHb B yMOBaX HEBU3HAYEHOCTI.

[IpaBnuBe ysBNEHHS AaHUX Yy (DIHAHCOBIA 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIbKH 1X I0pUIUYHOT HOopMHU.

@DoHJ MoJae OKpeMo KOXKHIN CyTTEBUH kilac moaiOHux crateil. DoHA OJa€e OKPEeMO CTaTi
BIZIMIHHOTO XapakTepy.




Omnepanii gismeHOCTI DOHAY 00’€mHAHI y KiIacH 3a iX XapakrepoMm Ta (QYHKIIEHO.
O06’ennani nani copmyBanu psaku y piHaHCOBIN 3BITHOCTI.

@oHA HE 3rOpTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIM 3BITHOCTI.

®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE 1i Bix iHIIOT iH(pOpMAIii.

1.3. 3azanvui sioomocmi npo @Pono 3 ynpaeiinHs aKIMUBAMU.

Iosna ma  ckopouena naséa: AKIJOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHUN BEHUYPHUN KOPIIOPATUBHUN THBECTUIIMHUN
®OHJI «KKPOHOC», AT «3HBKI® «KKPOHOCy (nanani — ®oHx)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disibnocmi:64.30 — Tpactu, GoHIM Ta MOAIOHI PiHAHCOBI CYy0’€KTH

Koo 3a €/[PIIOY: 44653555.

Peecmpayiiinuil koo 3a €/{PICI. 13301387.

Pimmennsim Ne 1 ogHoocioHOTO yyacHuka Doumy Bix 29.11.2021 p. 3atBepmxeHo Permament
Ta [HBecTHIiiHY nexmapainio @oumy. 14.12.2021 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TAnepiB
Ta (oHmoBOoro puHKy (mami — Kowmicis) 3apeecTpoBaHO 3BIT IpPO pe3ylbTaTd MPHUBATHOTO
PO3MIILIEHHsI aKLiid cepej] 3aCHOBHHUKIB KOPIIOPATUBHOIO I1HBECTHIIHHOTO (oHay, Permament
KOPHOPaTUBHOTO IHBECTHIIMHOTO (OHAY Ta BHECEHO BIIOMOCTI NP0 KOPHMOPATUBHUM
IHBECTHUIIMHUN (oHI 0 €AMHOTO NEP>KABHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBAHHS
(CeimourtBo Ne 01387 Bim 14.12.2021 p.) Ta 3acBimYeHO BUIYCK aKIlii, IO 3TIHCHIOETHCS
®ongom (CeimorrrBo Ne 003642 Bim 14.12.2021 p.).

BiamoBimHno no crarti 54 3akony VYkpainu «[Ipo IHCTUTYTH CHUIBHOTO I1HBECTYBAHHS»
MPOTATOM POKY 3 JHS BHECEHHs BimoMoctedd mpo PoHa 10 €IUHOTO AEPHKABHOTO PEECTPY
IHCTUTYTIB CHUTAHOTO IHBECTYBAHHsS KOMIIaHISA 3 YIpaBJIiHHSA akTuBaMu peectpye B Kowmicii
BHITYCK aKI[ii, 10 3A1IMCHIOETHCS 3 METOKO CIUIBHOTO IHBECTYBAaHHS, Ta MPOCIIEKT iX eMICIi.

®oHA € IHCTUTYTOM CHUIBHOTO I1HBECTYBaHHs, CTBOPEHHM Yy (opMi aKI[IOHEpHOTO
TOBApUCTBA JUIsl IPOBAKEHHS BUKIIOYHO AISJIbHOCTI 31 CHIUIBHOTO 1HBECTYBAHHS.

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIANOBIIAIBHICTIO
«A30Bo-HopHOMOpChKa anMiHicTpaTuBHa KommaHis»y (kox €JIPTIOY 40578993) (mami 3a
TekctoM - KYA), sika jgie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DonHmy, 3rimHO 3
JloroBopowm 1po ynpapiiaHsa aktuBamu Nel7-Y A Bix 29.11.2021 poky.

lepoicasna  peecmpayias ~ Doumy  BimOynmacs  25.11.2021 p., HOMep  3amucy:
1004801020000090643.

1.4. Onuc odisnvnocmi (mema, npeomem, uou) ma onepayiuno2o cepeoosuula
(ymo8u 30ilicHeHHs OIsLIbHOCMI, NiYeH3VB8AHHS, 0epIHCABHE Pe2YH08AHHS)

@oHJ € IHCTUTYTOM CHUTLHOTO 1HBECTYBAaHHS, II0 Hagae (PIHAHCOBI MOCIYTd HA PUHKAX
Karitaiay, CTBOpeHHM Y (GopMi akI[iOHEPHOTO TOBapUCTBA ISl MPOBADKEHHS MISIIBHOCTI 31
CMUIBHOTO 1HBECTYBaHHSL.

[Ipenmerom nisuibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIQJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CHUIBHOTO IHBECTYBAHHS.

[IpiopureTHUMH HanmpsAMKaMU IHBECTULINMHOI JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Y
OyniBeIbHY rany3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIOPTHY T'aly3b, MAlIMHOOY/ TyBaHHS.

JUSTIBHICTD 13 CHUIBHOTO 1HBECTYBAHHS € BUKITIOUHOIO JisUTbHICTIO DOHY.

@®oHa € (IHAHCOBOIO YCTaHOBOIO (peecTpaliiiHuii HoMmep B JlepkaBHOMY peecTpi
(iHAHCOBUX YCTaHOB, 0 HAJAIOTh MOCIYrH HA pUHKY IiHHUX manepiB 3019, nata BHeceHHS 11O
peectpy 04.06.2021 p.)@oHA TpoBaguTh CBOK AIJIBHICTH BIAMOBIAHO A0 [ocmomgapchkoro
KojZekcy Ykpainu, 3akoHy Ykpainu «IIpo IHCTUTYTH CHUIBHOTO iHBECTyBaHHA», LIMBUIBHOTO
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Kozekcy Ykpainu, 3akony Ykpainu «llpo iHBecTuuiiiHy misnbHICTB», 3akony Ykpainu «IIpo
PHUHKH KariTaly Ta OpraHi3oBaHi TOBapHI pUHKW», 3akoHY YKpainu «lIpo menosurapHy cuctemy
VkpaiHu» Ta YHMHHOTO 3aKOHOJABCTBa YKpaiHu, HopMmaTtuBHO-TpaBoBHX akTiB HKIIIDP,
Craryty, PernamenTy Ta BHyTpilIHIX JOKYMEHTIB DOH]TY.

1.5. 3asea npo be3nepepsnicmy disnbHocmi

@onp cknanae cBoro (HiHAHCOBY 3BITHICTH HA MiJCTaBi MPUIYIIEHHS Tpo Oe3MmepepBHICTh
nismmpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO €KT TOCHOIAPIOBAHHS YU TNPUITHMHUTH
nismpHICT. [1in yac oriHIOBaHHS yIPaBIiHCHKHH MEPCOHAN HE BUSBUB HEBU3HAYCHOCTEH 1010
oI Y YMOB, SIKi MOKYTh CHPUYMHHUTH 3HAYHUM CYMHIB IIOJO 3JaTHOCTI MiANIPHEMCTBA
MPOJOBXKYBATH JisUTbHICT HA Oe3MepepBHiil OCHOBI.

OuiHIOIOYM JOPEUHICTh MPUITYILIEHHS PO Oe3MepPePBHICTD, YIPABIIHCHKHM NepcoHall OpaB
JI0 yBaru BCIO HasBHY 1H(GOpPMAIlIO 1010 MallOyTHROTO — Ha 12 MICSIlIB 3 MOYaTKy 3BITHOTO
nepiony, ajge He OOMEeXYHYHCh UM nepiojoM. POHI MOCIIIOBHO OTpUMYBaja MPUOYTOK Bil
CBOET JISUIBHOCTI Ta Ma€ JOCTYI 0 (PIHAHCOBUX PECYPCIB, HE Ma€ MPOCTPOUYEHOT Ae0ITOPCHKOI Ta
KpEAUTOPCHKOT 3a00proBaHOCTI, TOMY MIANPHEMCTBO MAa€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO
HOro AIUIBHICTD Oy/ie MPOJOBXKYBATHCS Ha Oe3MepepBHIil OCHOBI.

VYnpasnincekuii nepconan dougay BBaxkae, 110 MPUIYILIEHHS PO MOJaiblile Oe3nepepBHe
(GYHKIIOHYBaHHS, € TOPEYHHUM.

VY 3B’s3ky 3 BilicbkoBOwO arpecieto Pociiicekoi ®eneparii npotu YkpaiHu, Ha MiICTaBi
npomno3ullii Paau HanioHanbHOI O0e31meku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Konerutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii peXHM BOEHHOTO
crany» Yka3zoMm IlIpesunenta VYkpainu “IIpo BBeneHHS BOEHHOTO cTaHy B YKpaiHi Oyso
MOCTaHOBJICHO: Y 3B'I3Ky 3 BIMChKOBOK arpecieto Pociiicekoi denepartii npotu Ykpainu, Ha
mijacTaBi npono3uilii Paay HamioHansHOT Oe31eku 1 000poHn YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
gacTuHU Tiepmoi ctarti 106 Konctutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOTO cTaHy" B YKpaiHi BBEACHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 0CTATHI KOWITH IS IOKPHUTTSI KOPOTKOCTPOKOBUX MOTPed. DoHI HE Mae
OTpeOU JOMOBIIATHUCS 3 KPEIUTOPAMU PO PECTPYKTYpU3aLil0 3000B’43aHb Ta 3MEHIIYBAaTH ii
omnepariiftai notpedu. PoHAy HE MNOTPIOHO 3BEepTATHCh 3a (HIHAHCOBOK IMATPUMKOIO 0
YYaCHHUKIB JJ1s1 3a0€31eUeHHS] HOPMAJIbHOT TISUTBHOCTI.

®DoHa peryasapHO 3AIMCHIOE aHaji3 EKOHOMIYHOI CHUTyalii B KpaiHi. YTNpaBliHCHKHI
NIEPCOHANl BBAXKa€, IO CYTTEBOI HEBU3HAYEHOCTI IIOJO0 MOXJIMBOCTI DOHIY NpPOAOBXKYBAaTH
CBOIO JISUTBHICTH HA TIEPioJI, K MiHIMYM 12 MicAIiB 3 1aTy MOJaHHSA ITi€l (piHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YHPaBIiHCHKHI MepCcOHANl HE Ma€ HAMIPiB MPUIHHITH YU
CYTTEBO 3rOPTaTH rOCHOJAPCHKY IiSUIbHICTb.

Cranom nHa 31.03.2025 poky ympaBiIiHCBKOMY IMEpPCOHATY HE BIIOMO MPO CYTTEBI
HEBHU3HAYEHOCTI, OB SI3aH1 3 MOJIAMHU YU YMOBAaMH, SIKi MOXYTh BILUTMHYTH Ha Oe3MepepBHICTH
ISUIBHOCTIL.

1.6. loenmudgbixayia ginancosoi 36imunocmi
(3a2anbHO20 YU cneyiarbHo20 NPUHAYEHHS, OKpemd, iHOUBIOVAIbHA, KOHCONI008AHA)
®dinaHcoBa 3BITHICTH DOHIY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TNPHU3HAYEHHS, SKa
copMOBaHa 3 METOI0 JIOCTOBIPHOI'O MOJaHHSA (PIHAHCOBOTO CTaHy, (PiHAHCOBHMX pe3ylbTaTiB
TISIIBHOCTI Ta ii TPOIIOBMX MOTOKIB Ui 33JJ0BOJIEHHS 1H(OpPMAIIHUX MOTped MIMPOKOro KoJa
KOPUCTYBAYiB MPHU MPUHHATTI HUMU €KOHOMIYHHUX PillIeHb.

1.7. @ynxyionanvua eanroma ma eanoma 36iMHOCHI
Jlis oIiHKHM cTaTel, BKIOUEHUX A0 ¢iHaHCOBOi 3BITHOCTI DOHIY, OyI0 BHKOPHUCTAHO
BAJIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeIoBUINaA, B sKoMy Tpartoe DoH, - ykpaiHChbKa TPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYTJICHHAM JI0 HAOIMKIO0T TUCS UL, SIKIIO HE 3a3HAYEHO IHIIIE.




Oneparii B iHo3eMHiii BamroTi ctanoM Ha 31.03.2025 poky mianpueMcTBO HE 3/1iICHIOBAIIO,
TOMY BILJIMB BJIFOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ginancosux sgimax

3rigno HII(C)BO Nel 3Bit mpo cykymHMiA JOXin nepeadaydae MoJaHHs BUTPAT, BASHAHUX Y
npubyTKy abo 30WMTKY, 3a Kiacu(ikaiilo, OCHOBAHOI Ha MeTodi «(yHKHiI BUTpaT» abo
«co0iBapTOCTi peanizamii», 3rilHO 3 IKUM BUTPATH KJIACH(IKYIOTh BIIMOBIIHO A0 iX QYHKIIT SK
YaCTUHH COOIBapTOCTI YM, HANpPUKIAA, BUTpAT Ha 30yr abo aaMiHICTPATHBHY MisIBHICTE.
Indopmanis mpo Xapakrep BUTpAT € KOPUCHOIO ISl HMPOTHO3YBaHHS MailOyTHIX TPOIIOBUX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [IpumiTox.

[IpencraBneHHs TpOIIOBUX MOTOKIB BiJ ONEpamiiHOl MiSUIBHOCTI y 3BITI Mpo pyx
IPOIIOBUX KOINTIB 3AIACHIOETHCS 13 3aCTOCYBAaHHSM IMPSAMOTO METOAY, 3TIIHO 3 SIKUM
PO3KpHBAEThCS 1H(POpMAIlisL PO OCHOBHI HaXO/PKEHb IPOLIOBUX KOIITIB YM BUIUIAT TPOIIOBUX
komTiB. [HpopMmalis Mpo OCHOBHI BHMJIM TPOMIOBUX HAIXO/JKE€Hb Ta TPOLIOBHX BHILUIAT
(dhopmyeThcs Ha MmicTaBl 00MIKOBUX 3anuciB DoH/TY.

1.9. 3copmannsa @inancosux akmusie ma 30008 ‘s13aHb
®diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOpTAIOTHCS, KO0 DOHI Mae OpUIUYHE MPABO
3IMCHIOBATH 3aJliK BU3HAHUX y OanaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo
peanizyBaTy aKTHB Ta BUKOHATH 3000B’sI3aHHS O/THOYACHO.

1.10. Piwienns npo 3ameepoxcents (Pinancosoi 36imnocmi 00 BUNYCKY

3BITHUM TIEepiosIoM, 3a sIKUi (opmyeThesi (hiHaHCOBA 3BITHICTH, BBaKaeThes mepion 3 01
ciunast o 31 Gepe3ns 2025 poky. Hi yuacHuku ®@oHpy, Hi 1HIITI 0COOM HE MArOTh MpaBa BHOCUTH
3MIiHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.12. Cymmesi cmammi ghinancosoi 36imunocmi
CyrTeBuMHU cTaTTAMU (IHAHCOBOT 3BITHOCTI, CKJIa/ieHOT ctaHoM Ha 31 Gepe3ns 2025 poky, €
CTaTTl, BapTICTh AKX nepeBunrye 100 Tuc. rpH..
1.13. Ochosu oyinok, wio 3acmocosaui y Qinancositl 36imuocmi

s ¢inancoBa 3BITHICTH IMIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OIIHKHM 3a CIPaBEIJIMBOIO BApPTICTIO OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «®DiHaHCOB1 IHCTPYMEHTHU», 3 BUKOPUCTAHHSIM METOJIB OI[IHKA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orrinka cripaBesIuBOi BApTOCTI».

Orminka cHpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB OIIHKH
¢diHaHCOBUX 1HCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTIO».
Taki MeToau OIIHKHM BKJIIOYalOTh BUKOPUCTAHHS CIPaBeIMBOI BapTOCTI K IIHH, ska Oyna O
OTpUMaHa 3a MPOJaXX aKTHBY, a0 cCIllaueHa 3a mepenady 3000B’S3aHHS y 3BMUalHIM omepariil
MDK y4YacHUKaM{ PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHS OIpKOBUX KOTHPYBaHb a0o
JaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY,
aHaJli3 JUCKOBAHUX TPOILIOBUX MOTOKIB 200 iHIINI MOJeNi BU3HAYEHHs CIPAaBEIIMBOI BapTOCTI.
IlepenOauena crpaBe/yiMBa BapTiCTh (DIHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCA 3
BUKOPHUCTAHHSIM HasABHOI iH(POpMAIIil PO PUHOK 1 BIATIOBITHUX METO/IB OILIIHKH.

1.14. 3assa npo eidnosidanrbHicmy
Vnpasiincekuil nepcoHan POHIY 3 YHpaBIiHHS akTHMBAaMU HECe BIAMOBIIAIBHICTH 32
HIATOTOBKY (piHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIpHO Moja€ (IHAHCOBHH CTaH
®onnay cranom Ha 31 Gepesnst 2025 poky, a TaKOX pe3yabTaT WOTO AISUIBHOCTI 3a Mepiof, L0
3akiHumBces 31 Gepesns 2025 poky, pyX IpOLIOBHUX KOIUTIB Ta 3MIHM B KalliTali 3a BiAMOBIAHUN
nepios, y BIAMOBIAHOCTI A0 MDKHApOJHHMX CTaHAAPTIB OyXraiaTepchbKoro oOMIKy Ta 3BiTHOCTI.




Cknan wiei iHpopmarlii BU3HaUaeThes MPOQECiiHIM CYKEHHSIM YIpaBIiHHA nepcoHany QoHay
3 YIpaBIiHHS aKTHBAMHU.
2. CyTTeB1 10JI05KEHHS 00JIIKOBOT HOJITUKH

2.1. OcHosa popmyeants 0O4IKOBUX NOAIMUK

OOmniKOBI TMOJITHKK — KOHKPETHI NPUHIMUIN, OCHOBH, JOMOBJICHOCTI, IpaBWJia Ta
MPAKTUKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBaHHS TpH CKIAJaHHI Ta MOJaHHI (IHAHCOBOI
3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, nmaiote 3Mmory
CKJIACTH TakKy (piHAaHCOBY 3BITHICTh, SIKa MICTHTH JOpPEYHY Ta JOCTOBIpHY iH(OpMaLio mpo
omeparii, iHIII MOJii Ta yMOBH, JO SKHX BOHHM 3aCTOCOBYIOTHCS. Taki TOJITHKH HE CIiJ
3aCTOCOBYBATH, SKIIO BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa nonituka ®onay po3pobiieHa Ta 3aTBEp/KEHA YIPABIIHCHKUM IEPCOHAIOM
®onay BianoBigHO 10 BUMOr MCBO No 8 «O0611ik0BI MOJMITHKHA, 3MIHH B OOJIKOBUX OIIHKAX Ta
MOMUJIKKU» Ta IHIKMX YHHHUX MC®3 Ta iHTepnperartii.

®dinancoBa 3BITHICTF DOHAY MIATOTOBIEHA HA OCHOBI ICTOPHYHOI COOIBApTOCTI, 3a
BUHSTKOM OI[IHKM 32 CIIpaBeIJIMBOIO BapTICTIO Ha JaTy 3acrocyBaHHis MC®3 BiAMmoBiIHO 10
MC®3 Ne 1 «Ilepiie 3acTocyBaHHS MDKHApOJHUX CTaHJIAPTIB (PIHAHCOBOT 3BITHOCTI», OLIIHKH 3a
CIPaBEUIMBOI0 BApTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBUX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «OmiHka cripaBeIuBOi BapTOCTI».

Benenns Oyxranrepchkoro oOdiKy Ta CkjiIaJaHHA (DIHaHCOBOT 3BITHOCTI 3JIIHCHIOETHCS 3
JOTPUMaHHIM IMPUHIMIIIB IOBHOTO BUCBITJIIEHHS, TIOCI1IOBHOCTI, O€31epepBHOCTI, HApaxyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BiamoBigHo g0 MC®3 Bumarae Bij ympaBIiHCHKOTO
MepcoHay MPUIYIIEHb Ta PO3paxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBEJCHI CyMH aKTHUBIB Ta 3000B’si3aHb, a TAKOX J0XOJIB Ta BUTpaT. OUIHKHA Ta CyIKEHHS
0a3yloThCs Ha TOMEPEIHBOMY JIOCBiMI Ta I1HMMX ¢akTopax, MO 3a ICHYIOUMX O0OCTaBUH
BBAKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMU SIKUX POOJIATHCS CY/KCHHSI IOJ0 OalaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb, IHPOPMAIISI TIPO SIKY HEIOCTYIHA 3 IHIIUX JDKEpes. Xoda Il
po3paxyHku 0a3yrOThCS Ha HasSBHIA y YIpPaBIIHCHKOTO MEpcOoHaNy iH(opMallii mpo MOTOYHI
nojii, GakTU4YHI Pe3ynbTaTH MOXKYTh BIIPI3HATHUCSA Bl IHUX po3paxyHKiB. OOmacrti, ne Taki
CYy[UKEHHSI € OCOOMMBO BaXJIMBUMH, OOJACTi, IO XapaKTepU3YyIOThCS BHUCOKHUM pIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B SKUX € MPUITYLIEHHS Ta PO3PaxyHKH, MAIOTh BEJIWKE 3HAYCHHS IJIs
MiAroToBKHU (hiHaHCOBOI 3BITHOCTI 3a MCD3.

OmiHKK Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiII Ta
iHIMX ¢dakTopax, SKi BBaXKAIOTHCA OOIPYHTOBAHMMH 32 JAHUX OOCTAaBHH, PE3YAbTaTH SIKUX
(bOpMYIOTH OCHOBY ISl CY/XKEHb IIOJ0 0allaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb, SIKa HE €
OYEBMJIHOIO 3 IHIIUX Kepen. [lomymieHHs Ta 3poOieHi Ha iX OCHOBI MOMEPEIHI OLIHKH
MOCTIHHO aHANI3YIOTHCA HA MpPEeaMET HEOOXITHOCTI iX 3MiHM. 3MIHU 1 OLIIHKaX BU3HAIOTHCS B
TOMY 3BITHOMY TMepiofi, KOJMU IIi OI[IHKK TOCTIHHO Oyau MeperisHyTi, 1 B yCiX HAaCTYIHHX
nepiojax, BUKIMKAHUX 3a3HauYeHUMHU 3MiHamMu. DoHA 3IIHCHIOE OLIHKY Ta BiZOOpa)KEHHS
aKTHBIB 1 3000B’s3aHb TaKMM YMHOM, 1100 HE TMEPEHOCUTH HasBHI (PIHAHCOBI PU3MKH, SKi
MOTEHIIHHO 3arpoXyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MEpIOIH.

2.2. Honimuxa 36imysantis
®oHJ o0upae Ta 3acTOCOBYE CBOT OOIIKOBI MOJITUKU MOCTITOBHO /ISl IOIIOHUX OTIEpallii,
iHIMX moaiil abo ymoB, akmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii crarei, Juis SKUX 1HII1 MOJITUKH MOXYTh OyTH JOPEUYHUMH.

2.3. Kpumepii suznannsa enemenmie Qinancogoi 36immocmi
AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
EeKOHOMIYHHUI pecypc, M0 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAaHHS BHACTIIOK MHUHYIHUX

9



noniii. EKOHOMIYHMH pecypc — mpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHHX BHTiI.
[IpaBa, 1m0 MarOTh MOTEHIla] CTBOPEHHS E€KOHOMIYHUX BHTiJ HAaOyBalOTh OaraTthbox ¢Gopm, y
TOMY YHCIi: a) IpaB, IO BiAMOBiNaroTh 000B’s3Ky iHIIOI cropoHH (1m.4.39), Hanpuxmazn: (i)
IpaBa Ha OJEP)KaHHS I'POIIOBHX KOWITIB; (ii) mpaBa Ha oJep:KaHHSA TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pecypcamH 3 IHIIOI CTOPOHOIO Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MPaB HAJICKHUTh, HATPUKIIAA, (OPBAPAHUN KOHTPAKT HA KYITIBIIO €KOHOMIYHOTO PEeCypCy
Ha yMOBax, 1[0 € CIPHUATIMBAMH HA JaHUH 4ac, abO OMIIOH Ha KYIIBIIO €KOHOMIYHOTO. (iv)
1paBa Ha OJIEPYKAHHS BUTOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU IEepeaaTH €KOHOMIYHHHA pecype y
pasi nmeBHOT MailOyTHBOT 1O/1ii, HACTaHHSA SKO1 MOB’s3aHe 3 HeBU3HaveHicTo (11.4.37); 0) npasa,
0 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHH, Hanmpukiaa: (i) mpaBa Ha ¢i3uuHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € TpPaBO KOPHCTYBaHHS
¢13uyHUM 00’ekTOM ab0 NpPaBO OJEPXKYyBaTH BUTOIY B JIKBiIALIHHOT BapTOCTI 00’€KTa
openy; (11) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEIEKTYaIbHOT BJIACHOCTI.

Knacudikamiss aktuBiB (He0OOpPOTHI/000pOTHI) Ta 3000B’A3aHb 3a CTPOKAMHM IOTAIICHHS
(1OBrocTpoKoBl/ MOTOYHI) 3A1MCHIOETHCS MiJ] Yac X NEPBUHHOTO BU3HAHHS 3aJIEKHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONepauiiHuM IUKIOM.
TpuBanicTh omnepamifHOro LMKy CKJIAJa€ OJUH KaJleHIApHUM pIiK. AKTUB BH3HAETHCS
000pPOTHHM, SIKITIO:

- ioro nependayaeTbes peanizyBatu abo BiH MPU3HAYEHUHN JUI MPOJIAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTEPAIIfHOTO ITUKITY;

- aKTUB TpU3HAYEHUH Ui peanizaiii (Toprieii) abo Horo mependayaeTbcs peanizyBaTh
MPOTATOM JIBAHAIISATH MICSIIIB TICIISI 3aKIHUCHHS 3BITHOTO MEPIOAY;

- aKTHUB SBJISIE COOOO TPOIIOBI KOIITH, 32 BUKIIOYEHHSIM BUITAJIKIB HASBHOCTI 0OME)XXEHb Ha
oro oOMiH a00 BUKOPHICTaHHS JUIsl TIOTAIIEHHS 3000B’si3aHb MPOTATOM JIBAHAISATH MICSIIIB
TICTIS 3aKIHYCHHS 3BITHOTO TIEPIOy.

VYci iHI11 aKTUBH KITACU(DIKYIOTHCS IK HEOOOPOTHI.

[Torouna neGiTopcbka 3a00pProBaHICTh 3a MPOMAYKIIIO, TOBAapH, POOOTH, TOCITYTH
BH3HAETHCS aKTUBOM OJIHOYACHO 3 BU3HAHHSIM JIOXOJY BiJ pealtizallii mpoayKilii, ToBapiB, poOiIT i
MOCIYT Ta OLIHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO KOMIIEHCAITIT HA 1aTy BU3SHAHHS.

[Tepmmit kpuTepiii 3000B’sI3aHHS — 1€ HAABHICTh Y CY0’€KTa TOCIOJApIOBaHHS 000B s3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBH (PIHAHCOBOI 3BITHOCTI OO0OB’SA30K — I Ais abo
BIJIOBIAATIBHICTD, YHUKHYTH SIKOi Cy0’€KT TOCIIOAAPIOBAHHS HE Ma€ MPAKTUYHOT CIIPOMOKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TMepe]] IHIIOK 0c000t0 (4 ocobamu). [HIIO0 0c06010 (uu ocobamu)
MOXe OyTH ocoba 4YM IHIIMH Cy0’€KT TOCIOJaprOBaHHS, I'pyla JIIOJACH YW IHIIMX CyO’ €KTiB
rocrnojapioBanHs a0o CycnunbcTBO B LUIOMY. Hemae morpeOu 3HaTH, Nepen SIKOIO came
CTOPOHOIO (SIKUMH caMe CTOpOHaMH) Mae miciie 000B’s130K. SKI0 o/Ha cTOpoHA Mae 000B’SI30K
nepenaTd €KOHOMIYHHMI pecypc, TO 3BIIICHM BHIUIMBAE, IO iHIIA CTOPOHA (200 CTOPOHH) Mae
MpaBoO OJIEp>KaTH Iiell eKOHOMIYHUI pecypc. BogHouac, BUMora /1o oJiHi€E] CTOPOHM BU3HATH
3000B’s13aHHS Ta OI[IHUTU MOTO B MEBHIA CyMi HE O3HAyae, IO iHIIA cTOpoHa ( a0 CTOPOHH)
MMOBMHHA BU3HABATHU aKTUB a00 OLIHIOBATH HOTO B Tiil camiil cymi.

Jlis BUKOHAHHS IBOTO KPUTEPil0 OOOB’SI30K MOBHHEH MAaTHU IMOTEHIla] BHUMaraTH Bif
cy0’ekTa TOCHOJAPIOBAHHS IepelaHHs EKOHOMIYHOTO pecypcy IHININH CTOPOHI (YU IHIIUM
ctoponam). Jlns Toro, mio0 1eil moTeHIian iCHyBaB, HEMa€e MOTPeOU y BIIEBHEHOCTI 3 MPHUBOLY
TOro — 0a HaBiTh IMOBIPHOCTI TOTO, IO Cy0’€KT MOBUHEH Oy/ie MepenaTu eKOHOMIYHUHN pecypc:
NepeaHHss MOXKe, Hamnpukiaj, OyTH OOOB’S3KOBHUM JIMIIE B pPa3i HacTaHHA B MalOyTHbOMY
NeBHOI MO/I11, MOB’sI3aHOi 3 HeBU3HaueHicTI0. [1oTpiOHO nuite, mo6 1eit 060B 130K yKe ICHYBaB 1
mo6 — ImIoHaliMeHIIe 3a OJHiei 00CTaBUHM — BIH BUMaras BiJl Cy0’€KTa rocCroAaproBaHHS
nepeanHs EKOHOMIYHOTO Pecypcy.

3000B’s13aHHS]  BU3HAETbCS KOPOTKOCTPOKOBHUM (TIOTOYHUM), SKIIO BOHO BIANOBiNAE
OJIHOMY 13 HAaCTYIMHUX KPHUTEPIiB: - mepeadadaeTbes, Mo 30008’ g3aHHS Oy/e MOraiieHo B X0l
3BUYAWHOTO OTMEPAIifHOTO ITUKITY;

- 3000B’s13aHHS IPU3HAUEHO, TOJIOBHUM YHWHOM, JJISI IPOJAXKY;
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- 3000B’s13aHHS MIAJIATA€ MOTANICHHIO MPOTATOM 12 MICSI[IB TiCHs 1aTH OanaHcy.

@oH He Mae Oe3yMOBHOTO IpaBa BIIKIACTH TOTAIICHHS 3000B’S3aHHS NpUHANHMHI
npoTsarom 12 micauiB micis gatu 6aiaHcy.

3000B’s13aHHS, 110 HE BIANOBIAAIOTH KOJHOMY 13 MEPEpPaxOBaHUX KPUTEPIiB BBAKAIOTHCA
JOBTOCTPOKOBUMHU. YacTHHA JOBrOCTPOKOBUX 3000B’s13aHb, 10 MiJJIATAE TIOTAIICHHIO TPOTATOM
JBAHAIMATA MICSIIB Bil OCTAHHBOTO YHCIIA KOKHOTO KAJICHIAPHOTO MICSIISI, TEPEBOUTHCS B
noTO4HI 3000B’sA3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBHX Ta MOTOYHUX 3000B’s3aHb
BEJIETHCS 3 TIOIJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 30008’ sI3aHHSL.

JIJis BU3HAYCHHS JaTH BU3HAHHS 200 MOTAIICHHS aKTHBIB Ta 3000B’3aHHSI KOPHCTYIOTHCS
JOTOBOpaMH, MPaBWIAMH BHITYCKY IIIHHUX IMamepiB (3a oOiiramisMe, TOIIO) Ta YHHHHM
3aKOHOIaBCTBOM. DOH/IOM BCTAaHOBJICHA MEKa CYTTEBOCTI IS

- OKpeMux 00’eKTiB OOJIKYy aKTHBIB, 3000B’si3aHb, BJIACHOrO Kamitany - 1% BaioTH
OanaHcy;

- OKpEeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npuOyTKy (30UTKY).

®doH/ HE 3apaxOBye aKTUBU Ta 3000B’SI3aHHS, a TAKOXK JOXOJW Ta BUTPATH, SKIIO TUIHKU
TaKoTO HE BUMAra€eThCsl BIMMOBIMHO 10 Oynab-sikoro MC®3. ®onnp 3anuiiae HE3MIHHUMH
Mpe/ICTaBlIeHHs Ta Kiacuikaiio crareid y (iHaAHCOBIM 3BITHOCTI Bif mepiony 10 mepiony. Y
BUIAJKY, AKIIO OyayTh BigOyBaTHCS 3MIHM Yy NpEACTaBI€HHI abo kiacudikanii crared y
¢inaHcoBIi 3BiTHOCTI, DOH/ 3MIHCHUTH pekiacuQiKalliio MOPIBHIBHUX CYM, 32 BUKIIIOUEHHSIM
BHIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POpMaIlito o JaHoMy Bumaaky. Kamiran - goss, mo
3anumiaeTbess B akTuBax PoHAy micis BUpaxyBaHHS Bcix 11 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHUX BUT'OJ MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriuBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MEHIIEeHHsS 3000B’s3aHb, IO MPUBOJAUTH 10 30UIBIICHHS KamiTaly, HE TOB S3aHOTO 3
BKJIQJIaMH BJIACHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHUX BUTOJ MPOTITOM 3BITHOTO MEPIOAY,
mo BimOyBaeTbcs y ¢GopMi BIATOKY aKTHBIB a0o 30UTbIIEHHsS 3000B’s3aHb, BEAYYHX JO
3MEHIIICHHS KalliTaly, HE IMOB’S3aHOT0 3 MOTO PO3MOJUIOM MDK BIACHUKAMH (Y4aCHHKAMU).
Jloxoau Ta BUTpaTH BU3HAIOTHCS 332 METOJIOM HapaxyBaHHs. Bu3HaHHIO y ()iHAHCOBIM 3BITHOCTI
MJIAraXoTh T1 €JIEMEHTH, SIKi:

- BIJIIOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIANOBIZAIOTh KPUTEPIIM BU3HAHHSL.

Kputepii Bu3HanHs:

- ICHYE€ BIpOTLIHICTB 3100YyTTs1 a00 BIATOKY MailOyTHIX €eKOHOMIYHUX BUTOJ, TTOB SI3aHUX 3
00’€KTOM, 1110 BiJIMOBI/Ia€ BU3HAYCHHIO MOMECHTY;

- 00’€KT Mae BapTICTh a0 OIIHKY, KA MOKe OyTH HaJlIHHO BUMIpSIHA.

Bci akTuBH, AKi 3HaXOmATHCS y BiacHOCTI POHIY, € KOHTPOJIHOBAHHUMHU 1 IOCTOBIPHO
OI[IHCHUMHU. AKTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TaK, 100 CTBOPEHI IiJl HUX PE3EPBHU Ta BXKUTI
3aX0/IM BUKIIOYAIA MOJXKIIUBICTh NEPEHECEHHs iCHYIOUMX (piHAHCOBUX PHU3UKIB Ha MailOyTHI
3BITHI IEPi0JIH.

2.4. Obnixosi norimuku w000 OCHOBHUX eleMermis (DiHanco80l 36IMHOCHI

2.4.1. OcHosni 3acobu ma HemamepianbHi aKMusu

®oHj BU3HAE MaTepiabHUIM 00’€KT OCHOBHUM 3aCO00M, SIKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLleCi CBO€1 MiSUTBHOCTI, HAJaHHS MOCIyr, abo i 3iiCHEHHS
aJMIHICTPAaTUBHUX 1 COLIQIBHO-KYIbTYpPHUX (YHKLIHA, OYIKYBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHS (eKcITyaTalii) SKux OUTbIIe OJHOTO POKY Ta BapTicTh skux Ouibie 20000 rpH.

IlepicHo ®oHA OIiHIOE OCHOBHI 3aco0M 3a co0iBapTicTIO. PO3rISHYBIIM JOPEUYHICTH
3aCTOCYBaHHS Oy/b-KOTO 3 BUKIIIOUYEHb, nependoaueHnx MC®D3 Ne 1, m1010 peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIPaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLUIBHY CcOOIBapTICTh OCHOBHUX 3ac00iB. DOHJ 3IMCHUIO OIIIHKY OCHOBHHX 3aco0iB 3a
CIpaBeIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsa 2015 poky) Ta BUKOPUCTOBYE
II0 CTPaBEAIMBY BapTICTh K JOLULIbHY COOIBAPTICTh OCHOBHHX 3aCO0IB Ha ITIO JIaTYy.
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VY mnopanblmioMy OCHOBHI 3acoOM OIHIOIOTBCA 3a iX COOIBapTICTIO MiHyC Oyab-ska
HAKOTIMYEHAa aMOpPTHU3allist Ta Oyab-IKi HAKOMMYEH1 30UTKU Bil 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMMYCHOT aMOpPTHU3aIlii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0aJlaHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIEpepaxoBaHOl 0 MEPEOIiHeHOT CyMU akTUBY. JIOOIIHKA, KA BXOIUTh
70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUThCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITMHAETHCS BUHAHHS BIIIOBITHOTO aKTHBY.

@®onHp He BU3HAE B OalaHCOBIM BapTOCTI 00 €KTa OCHOBHHUX 3aCO0IB BUTPATH HA IIOJICHHE
00CIIyroByBaHHS, pPEMOHT Ta TEXHI4HE 0OCIyroByBaHHsA 00’ekrta. L[i BUTpaTH BU3HAIOTHCS B
npuOyTKy 4u 30MTKY, KOJIM BOHM NOHEceHi. B OamaHcoBiii BapToCTi 00’€KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 32I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBApTICTIO 3a BHPAxXyBaHHSAM OyIb-sKOT
HAKOIMMYEeHOI aMopTHU3alii Ta Oyap-SKMX HAKONHMYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI.
AmopTu3alis HemaTepiaJlbHUX aKTHUBIB 3/IMCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIIHIAHOTO
METO/y 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKI BUHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX MpaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY faty @OHJ OIIHIOE, YA € sIKaCh O3HaKa TOTO, 10 KOPUCHICTh aKTUBY
MO)ke 3MeHIIUTHCS. DoHA 3MeHIye OallaHCOBY BapTICTh aKTHUBY JO CYMH HOro O4iKyBaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
foro GanaHcoBoi BapTocTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMpUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TMEpeolliHeHow BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bix
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yIBLTY) B MONEPEIHIX MEepioaax,
®DOoHI CTOpHYE, SKIIO 1 TUTBKH SKIIO 3MIHWIKHCS TIONEPEAH]1 OIlIHKH, 3aCTOCOBaHI IS
BH3HAUEHHS CYMH OYIKYyBaHOTO BimmikoayBaHHs. [licms Bu3HaHHS 30MTKY BiJ 3MCHIICHHS
KOPHUCHOCTI aMOpTHU3aIlisi OCHOBHUX 3ac00iB KOPUTYETHCS B MalOyTHIX mepiogax 3 METOI0
PO3MOAUICHHSI TIEPETSHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTaHHS.

AMopTH3aIlis OCHOBHHX 3ac00iB DOHy HApaXOBYETHCS MPSMOTIHIHHAM METOIOM

KamnitanbHi BKIageHHST B OPEHAOBaHI IPUMIIIIEHHS aMOPTU3YIOTHCS MIPOTATOM TEPMIHY X
KOPHUCHOIO BUKOPHUCTAaHHS. AMOPTHM3aLIl0 aKTHBY MOYMHAIOTh, KOJIM BIH CTa€ NMPUIATHUM IS
BUKOPUCTaHHA. AMOPTH3aLlil0 AKTUBY INPHUIMHAIOTH HAa OJHY 3 JBOX JaT, siKa B1IOyBaeTbCs
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacH(IKyIOTh K YTPUMYBaHUH A npojaaxy, abo Ha naty, 3
SKOI IPUIUHSIOTh BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcvka 3a00p208aHichb 34 OCHOBHOIO OIsLIbHICHIO

JleGitopcpka 3a00proBaHicTh - I1I¢ (PIHAHCOBUU AaKTUB, SKUH € KOHTPAKTHUM IIPaBOM
OTpUMYBAaTH TPOMIOBI KOWITH abo iHImMK (IHAHCOBUM aKTHB BiI 1HIIOTO CYy0 €KTa
rOCIIO/IapIOBAaHHS.

JlebiTopchka 3a00proBaHicTh BU3HAEThCA Y 3BiTi Mpo (hiHAHCOBHI cTaH TOMi, Koiau DPoHJ
CTa€ CTOPOHOIO KOHTPAKTHHX IOJI0KEHB LI0JI0 IIOTO aKTHBY.

IlepBicHa o1iHKa Je0ITOPChKOT 3a00ProBaHOCTI 3MIMCHIOETHCS 3a  CIPABEITMBOIO
BapTICTIO, SIKa JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OUIKYBaHUX KOHTPAKTHHX I'POILIOBHUX
MOTOKIB Ha JaTy OLIHKH.

JleGiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUIbHICTIO B MOJANBIIOMY OOJIKOBYETHCS 3a
CIpaBeAIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOXITHOTO METO/Iy 3@ MIHYCOM PE3€pBIB OUIKYBAHUX
KpeIuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETbCS y TOMY BHUNAJKY, KOJH ICHYe 00 €KTHBHE
CBim4eHHs Toro, mo POoHJ HEe 3MOKe OTPUMAaTH BCIO CyMy 3a00proBaHOCTI BiAMOBITHO 10
nepBUHHUX yMOB. CyTTeBi (iHAHCOBI TpyAHOIL Ae0iTOpa, WMOBIPHICTH TOro, 10 10 AebiTopa
OyayTb 3acTocoBaHl mpolenypu OaHkpyTrcTBa abo (iHAHCOBI peoprasizaiii, a TaKoX
HerorameHHs: ab0 HeOTPUMAaHHS CTPOKIB MOTameHHs Je0iTopchKoi 3a00proBaHOCTI CBiT4aTh
po Te, M0 Ae0iTopchka 3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAPTICTIO AKTHUBY Ta MOTOYHOIO BAPTICTIO OLIIHOYHUX
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MaiOyTHIX TpOIIOBUX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETbCA 33 PaxyHOK
BIJIMOBITHOTO pe3epBy, a cyma 30UTKY BHU3HAETHCA Yy 3BITI MPO CYKYNHI OOXO0md. SIKiio
ne0iTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH MOBEpHYyTa,
BOHA CITMCYETHCS 32 PaXyHOK pPE3epBY Ha 3HEIIHCHHS 32 OCHOBHOKO MisuTbHICTIO. [loBepHeHHs
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYIHI JOXOJIU 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTpATHBHUX BUTPAT.

VY pasi 3MiH crpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO MAIOTh Miclle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TIEpiOTy.

JleGiTopcbka 3a0OpProBaHICTh 3a OCHOBHOIO [ISUTBHICTIO, YMOBH SIKOi TIEPETJISTHYTI,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH NEPETISHYTHX T'POIIOBHX
nmoTokiB. [loTouHy ae0iTOpChKY 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BijcoTka DoHJ
OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKYy (akTypH, TOMY IO BIUIMB JUCKOHTYBaHHS €
HECYTTEBUM.

Y 4KOCTI MNPaKTUYHOIO CIPOLIEHHS JUIsl pPE3epBYBAaHHSA KPEOUTHUX 30UTKIB IO
ne0ITOpChbKii  3a00proBaHOCTI 3a OCHOBHOIO JisuUIbHICTIO @DOHJ MpHiHsUIa  pillIeHHs
BHUKOPHUCTOBYBAaTH MartpuuHe 3abe3nedenHs (maparpad b.5.5.35 MC®3 Ne 9), a came
HapaxoByBaTu PesepB Bim ouikyBaHMX KpeauTHHX 30uTKiB y posmipi 0,001% Bim cymnu
TOPriBeNbHOI 1e0ITOPChKOT 3a00proBaHOCTI CTAHOM Ha KiHEllb 3BITHOTO MEPioy.

®ona oO0miKOBYE IHIIY AeOITOPCHKY 3a00pPrOBaHICTh 3a CIPABEIJIUBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBAaHUX I'POLIOBUX MOTOKIB.

2.4.3. I'powosi kowmu ma ix exeieaienmu

['pormoBi kOmTH Ta iX €KBIBAJICHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JEMO3WTH B OaHKax,
HIIII KOPOTKOCTPOKOBI BHCOKOJIKBIHI IHBECTHIIli, MEPBICHUI TEPMIH SKUX HE TEPEBUIILYE
TppoX MicsiiB. CyMH, BUKOPUCTAHHS SKHUX OOMEXKEHE, BUKIIOYAIOTHCSA 31 CKJIaay TPOIIOBHX
KOIIITIB MPU MIATOTOBII 3BITY MPO PyX IpomoBUX KomTiB. CyMH, OOMEKEHHS MIOAO0 SKUX HE
JO3BOJISIIOTh iX OOMIHATH a00 BUKOPUCTATH U1 PO3PAXYHKY IO 3000B’S3aHHSX TMPOTATOM
NMpUHAWMHI JBaHAIIATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAAy IHIIUX
HEOOOpPOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIIPaBETHBOIO
BapTICTIO, SIKA JOPIBHIOE 1XH1 HOMIHAJIbHINA BapTOCTI.

2.4.4. Kpeoumopcwbka 3a60p206anicmsb 34 OCHOBHOI OiANIbHICIIO MA IHUA KDeOUmopCbKad
3abopzosanicmo

[TpuHIKMI TOYaTKOBOT'O BU3HAHHS Ta OIIIHKH KPEIUTOPCHKOT 3a00ProBaHOCTI 32 OCHOBHOO
TISUTBHICTIO BIATIOBIAA€ MPUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKHA (PIHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta mojaibllia OIlIHKA IOTOYHMX 3000B’s3aHb 3IMCHIOETHCS 3a CIPaBEIIUBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, MMOBIPHOCTI TOTamlICHHS,
OUIKYBaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

®dinaHcoBi 3000B’s3aHHS  0e3 (DIKCOBAHOTO CTPOKY TMOTAIIEHHS Yy MOJAIbIIOMY
0OJIIKOBYIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, SIKa IOPIBHIOE X HOMIHANBHINM BapTOCTI.

Kpeautopchbka 3a00proBaHiCTh 3a aBaHCAMHM OTPHMMAHHUMHM OI[IHIOETHCS 3a CIIPABEIIUBOIO
BapTICTIO, sIKa TOPIBHIOE X OalaHCOBIN BapTOCTI.

[ToTouny KpeAUTOPCHKY 3a00PrOBaHICTh O€3 BCTAHOBIIEHOT CTaBKH BificoTka MOH/ OLIIHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busnanmus 0oxodis
Jloxim — 1¢ 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIIKOM SKOTO €
3pOCTaHHS BJIACHOTO KamiTany, KpiM sSIK YHACTIAOK 3/IHCHEHHS BHECKIB JEp)KATEISIMU BUMOT JI0
BIacHoro Kamirany (1m.4.68 KoHnentyaibHOT OCHOBH).
Binnmosigno 1o MC®3 Ne 15 «Jloxin Bix IOTOBOPIB 3 KIIEHTAMHU» JIOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTIATrOM 3BITHOTO nepioay y GopMi HaIX01KeHb a00 MOKpaIleHHs aKTUBIB
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a00 3MeHIIeHHs 3000B’s13aHb, 10 BeJe /10 30UIbIICHHS BIACHOTO KamiTalry, OKpiM 301IbIIEeHHS
BJIACHOTO KaIliTaly, OB’ sI3aHOTO 3 OTPUMAaHHIM BHECKIB BiJI YUaCHMKIB BJIIACHOTO KaIliTamy.

Cy0’ext rocmonaproBaHHsi OONIKOBYE IOTOBIp 3 KIIEHTOM, SIKMM HaleXUTh 10 chepu
3aCTOCYBAaHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepeliyeHi aaii Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBAJIMJU JOTOBIp (IIMCHbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TPAKTHKOIO BEICHHS Oi3HEeCy) 1 TOTOBI BUKOHYBAaTH CBOI 3000B’si3aHHS; 0) CyO’eKT
rOCHOJapIOBaHHS MOJKE BU3HAUUTH TpaBa KOXKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SIKi
OyayTh TIepeaaBaTHCS; B) Cy0’ €KT TOCIIOAAPIOBAHHS MOKE BU3HAYUTH YMOBH OIUIATH 33 TOBAPH
abo mociyru, sgki OynyTh TiepemaBaTHCs; T') JOTOBIp Mae€ KOMEpIIHHY CYTHICTH (TOOTO
OUIKY€TBCS, IO PHU3HK, Yac ab0 cymMa Mail0yTHIX T'POIIOBHX TOTOKIB Cy0’€KTa ToCIoaapcTBa
3MIHATBCS BHACIIJIOK JJOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT TOCIIOAAPIOBAHHS OTPUMAE
KOMIIEHCAIll0, Ha AKYy BIH MaTHUMe IpaBo B OOMIH Ha TOBAapHU abo MOCIYTH, K1 OyAyTh MepenaHi
KIIieHTY. OLIHIOIOUH, YU JOCTaTHHO BHCOKOIO € WMOBIPHICTb OTPUMAaHHsS CyMH KOMIIEHCAIil,
Cy0’€KT TOCHOJApIOBAaHHS TMOBUHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIEHTA Ta HWOro HaMip
BUIIATUTH TaKy CyMy KOMIIEHCaIlli, KOJIM HAaCTaHe Jac ii CIUIaTy.

JlebiTopchka 3a00proBaHICTh - 11€ MPaBO Cy0 €KTa TOCMOJApIOBAHHS Ha KOMIICHCAIIIO, SIKE
€ 6esymoBHUM. [IpaBo Ha KommeHcallit0o € 0e3yMOBHUM, SKIIO I TOTO, 100 HacTana JaTta
CIUTaTH TaKoi KOMIIEHcallii, HeoOXimHui ymie TMH 9acy. Cy0’€KT TocmoaproBaHHs 00JIIKOBYE
ne6ITopchbKy 3a0oproBaHiCTh BiAMOBIIHO g0 MC®3 Ne 9. [Ilicms mepBICHOTO BH3HAHHS
ne0ITOpCchKoi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MDK OLIHKOIO
nebiTopebkoi 3abopropaHocTi BiamoBinHo 70 MC®3 Ne 9 Ta BiAMOBIAHOT BU3HAHOT CYMH JTIOXOY
CIIJ TIOJIaBaTH SIK BUTPATH (HAPUKIIA[, sIK 30MTOK B1J] 3MEHIIIEHHS] KOPUCHOCTI).

Jloxonu ®oH BU3HAE 332 METOJIOM HapaxXyBaHHS.

Jloxin BKJIIOYAa€ TUTBKM BajOBl HAAXO/PKCHHS EKOHOMIYHUX BHTiN, sSKI OTpUMaHl Yu
HIAIATal0Th OTPUMAHHIO MANPUEMCTBOM HA HOTO BIACHUHN PaXxyHOK.

Axmo pe3yapTaT omeparlii, ska mnependadae HaJaHHS TMOCTYT MOXXE OyTH TMOTMepeaHbO
OIlIHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliel0 Mae€ BU3HABATUCS NULIXOM MOCHJIAHHS HAa TOU
€TaI 3aBEPICHOCTI Orepallii, IKWi iICHy€e Ha KIHEIlb 3BITHOTO MEPIoay.

Biamosinao no . 46 MC®3 Ne 15 xoym (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TrOCIOJAApIOBAHHS BU3HAE SK JIOXIJ BiJ 3BUYAMHOI TISJILHOCTI, CYyMY I[IHH
omeparii (sSKka HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, 10 € OOMEKEHUMH BiIIOBIIHO JI0
naparpadi 56-58), sika BiHeCeHa Ha 11e 3000B’sI3aHHS 110,10 BUKOHAHHS.

@®oHA BU3HAE JOXOAM, SKIIO iX CyMy MOKHA BM3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHHMX BHUTOJl 1 JOTPHUMAHO KOHKPETHUX
KpPUTEPIiB [0 KOXKHOMY HanpsAMKY JisuibHOCTI @onay. Cyma 10X0Ay BBAXKAETHCS TAKOIO, L0 HE
MOke OyTH JIOCTOBIpHO OIlIHEHa [0 THUX IMip, MOKU YMOBHI 3000B’si3aHHS, TMOB’S3aHi 3
peanizaiiero, He Oynyrh BperyinboBani. OuiHku noxoaiB Douay 0azyroTbes Ha pe3ylbTaTax
MUHYJIUX MEPioJiB 3 ypaxyBaHHSM KaTeropiil MmokymiliB, BUAIB omepaiiid Ta cneuudiku KoxXHOT
yroJiu.

@®oHp yKiaJae KOHTPAKT 13 KJIIEHTaMU HAa yMOBax OIUIATH MPOTATOM KOPOTKOTO Mepioay
qacy, yroju He HOCSTh 0araTOKOMIOHEHTHHUH Xapaktep Ta POHJ He Mae Mporpam JIOsIbHOCTI Ta
crienn(pYHNUX rapaHTid.

@®oHA MOXE JOCTOBIPHO OLIHUTH CyMY JOXOJY, HEBH3HAu€HOCTEH I110/10 OTPUMAHHS
rpomoBux KomTiB PoHx He Mae, Tomy DOHJ MPUHHAIO PIICHHS BU3HABaTH JOXA 3a JAaTOIO
MIANMCaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Jloxin BiA mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEPYXOMOCTI abo0 IHIIMX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30UTKY B pa3i 33/10BOJICHHS BCiX HAaBEJCHUX Jalll yMOB:

a) QoHJ mepenaB MOKYIILEBI CYTTEBI PU3UKU 1 BUHArOpOJH, MOB’s3aHi 3 BJIACHICTIO HA
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh 200 1HII1 AKTUBH;

6) 3a DOHIOM HE 3aJIMIIAETHCS aHl MOAAJbIIA YJYacTh YIPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHiI €(QEKTUBHUH KOHTPOJb 3a NMPOJAHUMHU
(1HAHCOBUMH IHCTPYMEHTaMH, IHBECTUIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;
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B) CyMY J0XOJY MOXHa JOCTOBIPHO OI[IHUTH;

') KMOBIpHO, 110 10 POHAY HAINHIYTh EKOHOMIUHI BUTO/IU, TIOB S13aH1 3 OIEpPaLli€lo;

1) BUTpaTH, ki Oynu abo OyayTh MOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXKHA JIOCTOBIPHO
OILIIHUTH.

Jloxin BU3HAETHCS y 3BiTi MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiAMOBIIHOCTI BU3HAUCHHIO
Ta KpUTEpisiM BU3HAHHA. BU3HaHHS 0XO0Xy BiOYBAa€THCS OJHOYACHO 3 BU3HAHHIM 30UTBIICHHS
aKTHUBIB 200 3MEHIIEHHS 3000B I3aHb.

JlMBieHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO IPABO Ha OTPUMAaHHS KOIITIB.

2.4.6. Buznanusa eumpam

Butpatn — 11e 3MeHIIeHHs aKTHBIB a00 30UTbIICHHS 3000B’S13aHb, HACIIAKOM SKOTO €
3MEHILEHHS BJIACHOTO KamiTally, KpIM SIK YHACIIAOK 31IICHEHHS PO3MOJUTY JIep>KaTelsiM BUMOT
710 BIacHoro kamirany (1. 4.69 KonnenryanbsHoi OCHOBH).

@®oHJ 001IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HawTbCs y 3BiTI npo NpuOYTKM Ta 30UTKH 3a YMOBHU BIJIOBIIHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHIM 30UILIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HerailHO BHM3HAIOTBCSA Y 3BITI MPO NpUOYTKHM Ta 30MTKH, KOJM BHMJIATKU HE
HaJal0Th MallOyTHIX €KOHOMIYHMX BMT1A a00 TOAI Ta TI€0 MIPOIO, KOO MalOyTHI €eKOHOMIYHI
BUTOJM HE BIIMOBIMAIOTH a00 TMEpecTaroTh BIAMOBITATH BU3HAHHIO SIK aKTHUBY Y 3BITI TIPO
(iHaHCOBUII CTaH.

ButpaTtu Bu3HAIOTHCS y 3BITI PO NpUOYTKH Ta 30MTKM TAaKOX y THX BHIIaJKax, KOJH
BHUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, noneceHi y 3B’43Ky 3 OTpUMaHHAM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEpIoi, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatn 3a mo3ukamu, SKi HE € YacTHMHOK (HIHAHCOBOTO IHCTPYMEHTY Ta He
KammiTali3ylThCsA K YacTHMHA COOIBApTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepioxy. Doz
KariTaiizye BUTPATH Ha TO3UKH, sIKI O€3MOCepeaHhO BITHOCATHCS A0 MPUA0AHHS, OYyIIBHUIITBA
a00 BUPOOHUIITBA KBATI()IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO aKTHBY.

2.4.7. Dinancosi 0oxoou ma sumpamu

@DiHaHCOBI1 JOXOAU Ta BUTPATH BKJIIOYAIOTh MPOIEHTHI JOXOJM Ta BUTPATH 32 MO3UKOBUMU
KOLITaMH, 30MTKH Bil JOCTPOKOBOTO IMOTALICHHS KPEAWTIB, MPOLIEHTHI JOXOAU Bill BKJIAJIEHUX
KOIIITIB, JOXiJ BiJl BAHMKHECHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HMIT 32 (PIHAHCOBOIO AISUTBHICTIO.

[IpouieHTH1 0XOAM BHU3HAIOTHCSA MO Mipl iX HapaxyBaHHS 3 ypaxXyBaHHSIM e(QEeKTHUBHOT
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilooamok na npubymox

@®oH/1 HE € TUTATHUKOM I0JIaTKY Ha MPUOYTOK Ha 3arajibHUX IiJICTaBaX, , BIAMOBIAHO JIO T
141.6.1 TIKY , 3rifHO 3 SKHM 3BUIBHSAIOTBCA BiJ ONOJATKYBaHHS KOIITH CHLUILHOTO
IHBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHHMKAMHU KOPIOPATUBHOTO (DOH/Y, KOIITH Ta IHII1
aKTUBHU, 3aTy4€Hi BiJl YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, AOXOIU BiIl 371l CHEHHSA
omepariii 3 akTUBaMH IHCTUTYTY CIUILHOTO IHBECTYBaHHS, JOXOJU, HApaXOBaHI 3a aKTHBaMU
IHCTUTYTY CHUIBHOTO I1HBECTYBaHHS, Ta IHIII JOXOJIU BiA MAISJIBHOCTI IHCTUTYTY CHUIBHOTO
1HBECTYBaHHS (BIICOTKH 3a TIO3UKaMU, OPEH IH1 (JI3MHTOB1) TIATEX1, POSIITI TOIIO).

2.4.9. Obnixosi noaimuku wo0o 3abe3neyens

3abe3neueHHs] BU3HAIOTHCSA, Ko POHJ Mae TenepilHio 3a00proBaHicTh (FOPUINYHY a0
KOHCTPYKTHUBHY) BHACTIIOK MUHYJIOI MOJii, iICHye MMOBIPHICTh (TOOTO OLTbIIIE MOXKIUBO, HIK
HEMOXJIMBO), 1110 MOTAIIeHHsI 3000B’s13aHH BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJIH, 1 MOXKHA JJOCTOBIPHO OILIIHUTH CYMY 3000B’sI3aHHS.
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2.4.10. Inchopmauis npo 3minu 6 0OAIKOBUX NOIMUKAX

®DoHJ 00Hpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHKYU MOCTIIOBHO JIJIS MOAI0OHUX OTepartii,
iHmuMX noxii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo HE J03BOJsIE BU3HAYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOpPEYHHUMH.

Ob6nikoBa momitnka Donmy 3a mepioa, mo 3akiHuyerbesi 31 Oepesns 2025 poky,
BiJIOBiae 00OIIKOBIN MOJITHUIII, sIKA 32CTOCOBYBAJIACh B MONIEPEAHFOMY 3BITHOMY MEPiOIi.

O06niKoBa MOJITHKA I0/I0 TIOJATBIIOT OIHKK () iHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3. Icmommui 064iK08I CYOIHCEeHHA, OUTHHI 3HAYEHHA A NPUNYUEHHS

3.1. Obaixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCDP3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepallii, HIIO01 mojii abo
YMOBH, KepiBHUITBO (DOHIY 3aCTOCOBYE CYILKCHHS ITiI 4ac PO3pOOJICHHS Ta 3aCTOCYBAaHHS
00JI1IKOBOT MOJITUKH TaKUM YHMHOM, 11100 iHpopMalis Oyia JOpEeyHOoIo A MoTped KOpHUCTyBauiB
JUIA TIPUMHATTS €KOHOMIYHUX pIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3Hauy€HHI, 1[0 (piHaHCOBa
3BITHICTb:

- TI0Ja€ JIOCTOBIPHO (hIHAHCOBHMI cTaH, (PIHAHCOBI PE3yNbTAaTH MAISIIBHOCTI Ta TPOLIOB1
noToku QoHY;

- BiZOOpa)ka€ €KOHOMIUHY CYTHICTb OIepaiidf, IHIIKUX MoAid abo yMOB, a He JuIIe
IOpUANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTLHOIO BiJl YIIEPEIKEHb,

- € MIOBHOIO B YCIX CYTTEBHX acIEKTaXx.

[Tin wac 3ailliCHEHHS CY/KCHHsI KepiBHMITBO DOHAY IOCHUIIAETHCS HA TMPUHUHATHICTH
HaBEJICHUX JaJll JKEpel Ta BPaxoBYeE iX HU3X1THOMY MOPSAKY:

- BuMoru B MCD3, y sIKUX 17I€ThCS TIPO MOIOH1 Ta 1MOB’s13aH1 3 HUMU TTUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OIIHKK aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
BuTpatr y KoHnenryaapHiii 0OCHOBI ()iHAHCOBOT 3BITHOCTI.

Ilin wac 3miliCHEHHsS CYIKCHHS YIPABIIHCHKUM TIEpCOHAN BPaxOBYE HAWOCTAHHIIII
MOJIOKEHHSI IHIIMX OPraHiB, U0 PO3POOISIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh
MOIOHY KOHIENITYaJIbHY OCHOBY JUIsl pO3pOOJICHHS CTaHAAPTIB, IHITY IpodeciifHy JIiTepaTypy 3
O0JIIKy Ta TPUHHATI Taldy3eBi MPAKTHKH, TIE MIpOI0, SKOK BOHHM HE Cylepedarb
BHIIE3a3HAYCHUM JKEpeiaM.

3.2.0uinku, cYO0d4CeHHs ma NPUNYULeHHS

[TigrotoBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bii YNpPaBIiHCHKOTO MEPCOHAITY
(dopMyBaHHS TEBHHUX CYy/IKCHb, OI[IHOK Ta IPHUIYIIEHb, SKi BIUIMBAIOTh HA BHUKOPUCTAHHS
MPUHIMIIB 00JIIKOBOT MOJIITHUKY, a TAKOK CYMH aKTHUBIB Ta 3000B’s3aHb, TOXOMAIB Ta BUTpAT, SKi
BiZJOOpakeH1 B 3BITHOCTI. YTPaBIIHCHKUI MEPCOHAN BUKOPUCTOBYE psJl OLIHOK Ta MPHUITYIIEHb
1070 TMOJAHHS aKTHBIB Ta 3000B’s13aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb IPH
MiAroTOBIN (iHAHCOBOI 3BITHOCTI BiAmoBinHO 10 BuMor MC®3. OriHkM Ta MOB’sA3aHi 3 HUMH
MPUITYLIEHHS TIPYHTYIOThCS Ha ICTOPUYHOMY JOCBiAl Ta IHIIMX (akTopax, SKI BBAKAIOTHCS
OoOIpyHTOBaHMMH 32 JJAHUX OOCTaBHUH, Pe3yJabTaTu SKUX (GOPMYIOTb OCHOBY JAJISl CYJUKEHB 11100
0araHcoBOi BapTOCTI aKTUBI1 Ta 3000B’s13aHb, KA HE € OUEBUIHOIO 3 IHIIUX JuKepel. JlomymeHHs
1 3po0JieHi Ha TX OCHOBI MONEPe/IHI OIIHKM MOCTIHHO aHATI3YIOThCS Ha MpeaMeT HeoOXiTHOCTI iX
3MiHM. 3MIHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY Ie€pioJi, KOJM Li OIIHKUA OyiH
NeperisHyTi, 1 B yCIX HACTyIIHUX Iepiofax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHaMHU.
VYrpaBiaiHCBKUN MepcoHal 3IHCHIOE OILIHKY Ta BiTOOpa)K€HHS aKTHBIB Ta 3000B’s3aHb TaKUM
YMHOM, 1100 HE TMEePEeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHIIHHO 3arpoXyroTh

16



¢iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI mepiogu. AkTuBH 1 3000B’s3aHHS DOHAY MEPBICHO
OILIHIOIOTHCS MiJ] Yac iX NMpuAOaHHS YM BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCA Ha JATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiamoBigHO a0 BuMor MC®3. Indopmanis mpo
CyTTeBi cepr HEBH3HAYCHOCTI OI[IHOK 1 KJIFOUOBI CY/KEHHS NpPU BUKOPUCTAHHI OOIIKOBOT
MOJIITUKH TIPEJICTaBICH] Jali.

3.3.3azanvni cvoorcenns uwooo cnpaseoausol eapmocmi akmugie ma 300086 "sa3amb

Orinka cripaBeyTUBOT BAPTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYETHCS Ha CY/DKCHHSIX 1010
nepeadadyBaHUX MaHOYTHIX TPOIIOBHX TMOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYalii, PH3UKIB,
BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIUX (pakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«OI11iHKa CIpaBeIINBOI BAPTOCTI».

OniHka crpaBeAauBOi BapTOCTI - 1€ OI[IHKA KOHKPETHOIO aKTHBY ab0o 3000B’S3aHHS.
Tomy, OIIHIOIOYH CHpPaBEIJIUBY BapTICTh, CYO €KT TOCHOJApPIOBaHHS Mae OpaTu 10 yBaru Ti
XapaKTEPUCTUKHU aKTUBY a00 3000B’s13aHHS, SIKI YYaCHUKU PUHKY B3sUIM O 10 yBarv, BU3HA4a0uu
LIHy aKkTHUBYy a00 3000B’d3aHHS Ha JAarTy OLIHKU. /[0 Takux XapakTepUCTUK HaJeXaTb,
HaNpUKIaJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKIIO BOHU €, Ha MPOJIak a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeUTMBOT BapTOCTI MPHUITYCKAE, MO0 aKTUB a00 3000B’SI3aHHS OOMIHIOETHCS
MDK yYaCHMKaMM PUHKY Yy 3BHYaiHIl omneparlii npoJaxy akTuBy a0o nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TIOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cupaBeUIMBOI BapTOCTI» BU3HAYAE CIIPABEAJIMBY BapTICTh SK I[IHY,
ska Oyna O oTpuMaHa 3a MPoJIaXk aKTHBY, a00 CIIavueHa 3a mepeaavy 3000B’sI3aHHs Y 3BUYANHINA
omeparlii MbK y4aCHUKaMH PUHKY Ha JaTy OIIHKH.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, IO aKTUB a0o0 3000B’SI3aHHS OOMIHIOETHCS
MDK yJaCHUKaMH PUHKY Yy 3BHYalHIA omeparlii mpoaaKy akTHBY a0o repeaadi 3000B’sa3aHHS Ha
JIaTy OLIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

OriHka crpaBeAIMBOI BapTOCTI MPHUITYCKAE, IO ONEparlis MpoIaxy akTUBY abo mepenadi
3000B’s13aHHS BifOYyBa€eThCs 200

a) Ha OCHOBHOMY PUHKY IS IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIZICYTHOCTI OCHOBHOTO PWHKY - Ha HaWCTIPUATIUBIIIOMY PUHKY JJIs IIbOTO aKTUBY
a60 3000B’s13aHHSL.

CrnpaBenuBa BapTiCTh - 1€ IIiHA, sika Oyja O OTpUMaHa 3a MPOoJIaXk aKTUBY abo0 cruraueHa
3a mepenady 3000B’si3aHHS y 3BUYAMHIA omepallii Ha OCHOBHOMY (200 HaHCHPHUATIMBIIIOMY)
PUHKY Ha JIaTy OI[IHKH 32 MOTOYHUX PUHKOBUX YMOB (TOOTO BUXi/HA I[iHA), HE3AJIEKHO Bl TOTO,
YH CIIOCTEpPIraeThCs Taka IiHa Oe3mocepenHbO, YU OlliHEHa 3a JOMOMOIOK IHIIOTO METOAY
OL[IHFOBAHHS.

Oninka cmnpaBeyiMBOi BapTocTi mepeadadae, 1o (QiHaHcoBe abo HediHaHCOBE
3000B’s3aHHsT 200 BIACHUI IHCTPYMEHT Kamitaly cy0’€KTa TOCHOJaproBaHHS (HAmpUKIIA,
YacTKM yd4acTi y BIACHOMY KalliTadi, BUIYIIEHI SK KOMIIGHCAllisi mpu 00’eqHaHHI Oi3HECy)
NepeaaeTbCcsl YYaCHUKOBI PUHKY Ha JaTy oIiHkH. [lepemada 3000B’s3aHHs ab0 BJIACHOTO
IHCTpYMEHTY KariTaiay cy0’ €KTa TOCIOoJaploBaHHs repeadavae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAlIEHNUM 1 CTOpOHAa-Y4YaCHUK PUHKY, SIKii Oyxe
3MiiiCHeHO Tepenady, MOBHHHA Oyae BHUKOHATH Lie 3000B’s3aHHA. 3000B’sA3aHHsA He Oyne
roraiieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha JIaTy OLIIHKH.

0) BIacHMM IHCTpYMEHT KamiTady cy0’€KTa TOCHOJApIOBaHHS  JIMIIATUMETHCS
HerorameHnM, i CTOPOHa, SKiil BiH MepeaeThes, - yYaCHUK PUHKY - nepedepe Ha cebe mpasa Ta
000B’s3KH, MOB’sI3aHi 3 IHCTPYMEHTOM. IHCTpyMeHT He OyJe ckacoBaHWIl a0o0 IHIIMM YHUHOM
MOTAIlIEHUH Ha 1aTy OLIHKY.
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Merta 3acTocyBaHHSI METOJy OLIHKM BapTOCTI - BU3HAYHMTHU I[iHY, 3a SIKOIO BimOynacs ©
3BHUAiiHA omepamis MpoAaXy akTHUBY YH Iepenadi 3000B’sA3aHHS MDK y4aCHUKaMU PHUHKY Ha
JIaTy OIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH HIMPOKO 3aCTOCOBYBAaHI METOAM OLIIHKU BapTOCTI, TaKi SIK PUHKOBHM MiAXis,
BUTPATHUM MIAX1I Ta TOXITHUAN TiIXi.

3 METOIO0 MiJBUILEHHS 3iCTABHOCTI OLIHOK CIPaBEAIMBOI BAPTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MCD3 Ne 13 it Takux IUIeH BCTaHOBIIIOE 1€papXil0 CIPaBEUIUBOL
BapTOCTi, y fAKil mependadeHo TpW pPiBHS BXIMHUX JAHUX Ui METOJIB OLIHKH BAapTOCTi, IO
BUKOPHUCTOBYIOTBCS JUISI OIIIHKM CIIpaBeIIMBOi BapTocTi. lepapXxis cmpaBemimBOi BapTOCTI
BCTAQHOBJIFOE HAWBUIMKN MPIOPUTET JUISI IiH KOTHPYBaHHS (HECKOPHTOBAaHMX) HAa AKTUBHHX
pUHKax Ha IJCHTHYHI aKTHBU a00 3000B’s3aHHS (BXigHI JaHi 1-TO pIBHA) Ta HAWHIKYUMA
MPIOPUTET JUISl 3aKPUTUX BXITHUX JaHUX (BX1JIHI AaH1 3-TO PIBHS).

Bxiani nani 1-ro piBHA - 11e IIIHM KOTHPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKAaX Ha
IZICHTUYH1 aKTHUBU a00 3000B’s13aHHS, 0 SKUX CyO’€KT TOCIIOAApIOBAHHS MOXKE€ MaTH JIOCTYI Ha
naty ouiHku. [liHa KoTHpyBaHHS Ha aKTHUBHOMY pUHKY € HaWHaJIMHIIIUM CBIIYEHHSIM
CIpaBeUIMBOI BAPTOCTI 1 32 HAsBHOCTI Mae OyTH BUKOpHUCTaHa 0€3 KOPUTYBaHHS AJIS OLIHKU
CIpaBeUIMBOI BAPTOCTI, OKPIM CUTYallill, BUBHaUeHUX y naparpadi 79.

Bxiani nani 2-ro piBHS - L€ BXiOHI JaH1 (OKpIM I[IH KOTUPYBaHHS, BiIHECEHUX A0 1-ro
piBHS), SIKI MO’KHA CIIOCTEpIraTu Juis aKTHBY 4YM 3000B’S3aHHS, MPsIMO ab0 OMOCEPEKOBAHO.
Skmo axkTuB abo 3000B’sA3aHHS Ma€ BU3HAYCHUH (KOHTPAKTHMM) CTPOK, TO BXiOHI JaH1 2-TO
pIBHS TMOBHHHI OyTHM BIAKPUTUMM MPOTATOM MPAKTHYHO BCHOTO CTPOKY IBOTO AKTHBY YU
3000B’s13aHHs. J[0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHA KOTUPYBAHHS HA MOIOH1 aKTUBU YW 3000B’sI3aHHS HA aKTUBHUX PUHKAX;

0) IHK KOTHPYBAHHS Ha IICHTHYHI a00 MOIOH1 aKTHBYM YW 3000B’SI3aHHS HA PUHKAX, SKI
HE € aKTUBHUMU,

B) BXiIHI JaHi, OKpIM IIiIH KOTHUPYBAaHHS, SIKI MOXKHa CIIOCTEpiraTH mJjisi aKTUBY YH
3000B’s13aHHS, HATTPUKITA]:

- CTaBKH BIJICOTKA Ta KPUB1 JOXIAHOCTI, 11O CTIIOCTEPIralOThCsA HAa 3BUYAMHUX IHTEpBaJiax
KOTUPYBaHHS;

- JIOITyCTHMa 3MIHHICTb;

- KPEAWTHI CIIpEeIH.

I') BXIJHI IaHi, MATBEPIKEH1 pUHKOM.

Bxigui mani 3-ro piBHS - 1€ BXIOHI JaHI JUIsl aKTHBY YW 3000B’S3aHHS, SIKUX HEMae y
BIIKPUTOMY JOCTYIi. 3aKpWTi BXIIHI JaH1 CJiJi BUKOPUCTOBYBATH IS OIIHKH CIIPaBEITHUBOI
BapTOCTI, SKIIO BIIMOBIIHUX BIAKPUTHUX NAHUX HEMA€, M0 MepeadavyacTbcsl B CUTYAIISAX, KOJIU
JSUTbHICTh PUHKY JUIsl akTHBY ab0 3000B’s3aHHA Ha JaTy OLIHKM He3HayHa, abo 11 B3araii
HEMae.

MeTo1u OLIiHKH 3aCTOCOBYIOTHCS MTOCIIOBHO.

YpaBiiHChKUI IEPCOHAT 31MCHIOE BUKIIOYHO OIIIHKHM CHPaBEIMBOI BAPTOCTI aKTUBIB Ta
3000B’s3aHb, ki BUMaraiotbcst MCBO Ne 13, Ha KiHelb KOKHOTO 3BITHOTO MEPIOy.

HasiBHicTh JOpeYHHX BXITHUX JAHUX Ta iXHS BIIHOCHA Cy0’ €KTUBHICTh MOXE BILUTMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKM BapToCTi. Tak, BUXOJIS4M 3 OCOOIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOJAThcs y ckiaai aktuBiB DoHAy, MiAg Yac BHU3HAUEHHS IX CIpaBeISIUBOL
BapTOCTiI B OCHOBHOMY Oy/AyTh BUKOPHCTOBYBATHCS BX1/IH1 1aH1 3-T0 piBHA iepapxXii.

3.4. Ouinku @inancosux iIHCMpyMeHmie

®onp Bu3Hae (HiHAHCOBUI aKTUB ab0 (iHaHCOBe 3000B’s3aHHS Y 3BITI PO (iHAHCOBUM
CTaH TOJI 1 JIUILIE TOJI, KOJIU Cy0’€KT TOCIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJI0KEHb
1010 IIbOTO IHCTPYMEHTA.

BinmoBigno g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHUX BUIAIKAX, MPUITUHEHHS
BU3HAHHS 3BHYAiiHOrO mpua0aHHs abo npoAaxy (IHAHCOBUX AaKTHBIB 3IIHCHIOETHCS, 3
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BUKOPHUCTAHHIM OOJIKYy 3a JaToro omeparlii abo oOmiKy 3a aaroio po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JJATOK0 OTIepallii.

CropaBeyinBa BapTICTh IHBECTHIIH, IO AaKTHBHO OOEPTAIOTHCS HAa OPraHi30BaHUX
(iHAHCOBUX PHUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B IHIINX BUMaAKax OLIHKA CIIPaBEIIMBOI BAPTOCTI IPYHTYETHCS
Ha Cy/DKCHHSX MO0 NependadyBaHMX MalOYTHIX TIPOIIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyalii, PHU3UKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIHMX (HaKTOpiB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OrriHKa cripaBeyIiBOi BAPTOCTI».

3.4.1. Dinancosi akmusu

BimgmoBigao g0 m4 MC®3 Ne 9 ®onpx kimacudikye (iHAHCOBI aKTHBH SIK Taki, IO
OIIIHIOIOTHCS Yy TOAAIbIIOMY ab0 3a aMOPTH30BaHOIO COOIBapTICTIO, a00 3a CIpaBeJIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:

a) Mojeni O13Hecy Ccy0’€KTa TOCIOJAapIOBAHHS ISl YIPABIIHHS (PIHAHCOBUMH aKTHBAMU;
Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

@DiHAHCOBUN aKTWUB OI[HIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BUKOHYIOTHCS
0o0u/B1 TaKl yMOBHU:

a) akTUB YTPUMYIOTh B MoOJeli Oi3Hecy, MeTa $KOi - yTPUMYBaHHS AaKTUBIB 3aJyld
30MpaHHs] KOHTPAKTHUX I'POIIOBUX MMOTOKIB;

0) KOHTpaKTHI yMOBHU (PIHAHCOBOTO aKTHUBY Iepeadadar0Th Yy TEBHI JAaTH HAIXOHKCHHS
TPOMIOBUX TIOTOKIB, $IKI € JIMINE TIOTAIleHHSM OCHOBHOI CyMHM Ta CIUIATOIO BiICOTKIB Ha
HETIoTaleHy OCHOBHY CyMYy.

B ycix iHmmx Bumankax ()iHAHCOBUH aKTHB OINHIOIOTH 3a CIPaBEUIMBOIO BapTICTIO 3
B1IOOpaKEHHSIM PE3y/IbTaTy MEPEOIIHKH Y CKIIa 1 TPUOYTKY a00 30UTKY.

[HCTpyMEHTH Kamitany - 1e Oyab-sKi KOHTPAKTH, SIKi 3aCBIAYYIOTh 3QJIUIIKOBY YacTKy B
aKTUBaX Cy0’€KTa roCIoAaprOBaHHs ITICIS BUpAaXyBaHHs BCIX HOTO 3000B’s13aHb.

Jlo IHCTpYMEHTIB KammiTary BiTHOCATHCS aKIlii Ta mai (4acTKH) roCro apChKUX TOBAPUCTB.

[HCTpyMEHTH KariTaay BH3HAIOTHCS Yy 3BiTi Tpo (DiHAHCOBUH CTaH TOJI 1 JUIIE TOM1, KOJIH
@DOH/JI CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 IIUX IHCTPYMEHTIB.

[lepBicHa omiHKa THCTPYMEHTIB KalliTally 3IHCHIOETBCS 3a iX CIPaBEUIMBOIO BapTICTIO,
sIKa 3a3BHYail JJOPIBHIOE IiH1 omepallii, y X011 sikoi 0yB oTpuMaHuii akTuB. [IpoTe, SKIIO ICHYIOTh
CBITYCHHS, IO IMiHA omepaiii (mpuadaHHsS) HE BIANOBIAAE CIpaBEUIMBIA BapTOCTI MPHUAOAHUX
THCTPYMEHTIB KaIliTajy, pi3HHUI BU3HAETHCS K MPUOYTOK (30MTOK) MpH MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHsS IHCTPYMEHTIB KaIliTajly BHU3HAIOTHCS BHTpAaTaMU MEpioay 1 He
BKJIFOUAIOTHCS JI0 MEPBICHOT CIIPaBEUIMBOI BAPTOCT1 IHCTPYMEHTIB KaIliTaiy.

[TopanpIia omiHKa IHCTPYMEHTIB KamiTally 3[IHCHIOETHCS 3a CIIPABEJIMBOIO BAPTICTIO HA
JIaTy OLIIHKH.

PunkoBa BapTicTh HanexHuX POHAY IHCTPYMEHTIB KalliTaly OLIHIOETHCA 3a OQIiifHUM
O1p>KOBUM KypCOM Oprasizatopa TOPriB Ha AaTy OIIHKHU. SIKIIO IHCTPYMEHTH KamiTaly MaroTh
00ir OUIBII SIK HA OJTHOMY OPraHi3aTopi TOPTiBIi, TO Mif Yac PO3PaxyHKY BapTOCTI aKTHUBIB TaKl
IHCTPYMEHTH OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHUHKY JUISI IIbOTO IHCTPYMEHTY KalliTanry
a00, 3a BIICYTHOCTI OCHOBHOTO PUHKY, Ha HaMCHPHUATIMBILIOMY PHHKY Ul Hboro. OIliHKa
IHCTpYMEHTIB KaIliTally, 10 BXOJATh JI0 CKJaJly aKkTHBIB Ta 1nepeOyBaroTh y OipKOBOMY CIIMCKY
oprasizaTopa TOPriBii i IpHU I[bOMY HE MalOTh BU3HAUYEHOIrO OIp’KOBOTO KypCy Ha JaTy OIL[IHKH,
3JIIIICHIOETHCS 32 OCTAaHHBOIO OAJTAaHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 110 OanaHCOBA
BapTICTh CYTTEBO BIIPI3HSAETHCS Bi CHpPaBEIIMBOI, CIpaBeIJIMBa BApPTICTh BHU3HAYAETHCS 32
METOIMKOI0, BU3HAYEHOI0 0CO0010, 110 3JIiHICHIOE yIpaBiHHS akThBaMu POHIY BIAMOBIIHO 10
NpUKHHATOT 0OMIKOBOI MOMITUKU. BigxuieHHs MOXyTh OyTH 3yMOBIJIEHI 3HQUHUMHU 3MIHAMHU Y
¢iHaHCOBOMY CTaHiI eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPU pHHKIB, Ha SKHUX EMITEHT
MPOBAJAUTH ALSUIBHICTB, @ TAKOXK 3MIHAMU Y KOH TOHKTYpP1 (POHIOBOTO PUHKY.
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CrpaBeayiuBa BapTICTh IHCTPYMEHTIB KamiTany, IO OOEpTarOThCS Ha OpPraHi30BaHUX
pPUHKaX, OIIHIOETbCA 3a MIHIMAJIBHUM CEpel OpraHi3aTopiB TOPriB OQIIIHHUM OipKOBHM
KypCOM, IO CKJIaBCS Ha AaTy owiHkH (1-i piBeHb iepapxii).

CrpaBeyiiBa BapTICTh IHCTPYMEHTY KarliTally, IIOJ0 SIKOTO HE BCTAHOBIICHUH OIpyKOBUI
KYPC, OIIIHIOETHCS 32 MIHIMAJIIBHOIO CE€pe]] OpraHi3aTopiB TOPriB KPaImloko LIiHOIO KYIIBJIi TaKOTO
IHCTpYMEHTY Ha JaTy OLIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIEKHUM OLIIHIOBAYEM, SKIIO
aKTyaJIbHICTh Takol OIiHKHK He Tipma 3a 30 kaeHaapHux nHiB (1-1 piBeHb iepapxii).

CrpaBeuinBa BapTiCTh IHCTPYMEHTY KalliTalry, BU3Ha4eHa 3a 1-M piBHeM iepapxii, Hagani
HA3WBAEThCA «PHHKOBAa BapTicTh». CrpaBemmBa BapTIiCTh IHCTPYMEHTIB Karitaiay, U0
nepeOyBaroTh y Oip’)KOBUX CITMCKAX OPraHi3aToOpPiB TOPTIBIII Ta BAPTICTh SIKUX HA JIATY OIIIHKU HE
MoO>ke OyTH BH3HAUEHA SIK PHHKOBA, aJieé PUHKOBA BapTIiCTh BU3HAYEHA HA JIaTy, IO Mepeaye aaTi
OIIIHKM He Oulblie HDK Ha 365 [HIB, JOPIBHIOE OCTaHHIA PUHKOBIA BapTocTi (2-i piBEHb
iepapxii).

OniHka 1HCTPYMEHTIB KamiTajy, 110 HEe BKJIIOYEH1 A0 OIp’KOBUX CIIMCKIB OpraHi3aTopiB
TOpriBii, ab0 y BUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTi 3a ocTaHHl 365 nHIB (3-i piBeHb
lepapxii), 31MCHIOETbCA BIIMOBIAHO 1O IIIHM BHMKYIlY, BCTAaHOBJIEHOI pIIIEHHSAM 3arajibHHUX
300piB akiliOHEpIB/y4aCHUKIB TAKOTO €MITEHTY/TOBAPHUCTBA.

VY BUManKy, KOJH JUIs TAKOTO IHCTPYMEHTY KalliTajqy He BCTaHOBJICHA IliHA BHKYITY, HOTO
OIlIHKa MOXe€E 3IMCHIOBAaTHCS HE3aJeKHUM OILliHIOBadeM, fAKio ydyacTh DoHay B 1bomy
IHCTpyMeHTI € icToTHOIO (10% Ta Outblle) Ta GamaHcoBa BapTICTh TAKOTO IHCTPYMEHTY CKIIaJae
10% Ta Outble BiA 3arajibHOIO 4YHUCTOi BapTocTi akTuBiB PoHny. Ilpm npomy BUTpaTu Ha
MPOBEACHHS HE3aJeKHOI OIIHKM HE TIOBUHHI TIEPEBUIIYBAaTH OYIKYBaHI BHTOIU IS
JOCTOBIPHOTO TPE/CTABICHHS CIPaBENTMBOT BAPTOCTI OLIHIOBAHOTO aKTUBY. SIKIO YMOBH IS
3alydyeHHs] HE3aJIeKHOTO OI[iHIOBaYa HE BUKOHYIOTHCS, TO CIIpaBeAJIMBa BapTICTh TaKOTO
THCTPYMEHTY Ha JaTy OI[IHKH IOPIBHIOE OAIAHCOBIi BapTOCTI.

Jlnst BW3HA4YEHHS CIPaBEIIMBOI BAapTOCTI THUX IHCTPYMEHTIB Kallitajay, IIOJ0 SKHX
BiICyTHS1 1HOpMAIlST TPO PHUHKOBI IMIHM 13 30BHINIHIX JPKEpes, BUKOPUCTOBYIOTHCS TaKi
METOJMKHA OIIHKH, SK MOJEIb IUCKOHTYBAaHHS TPOIIOBHX ITOTOKIB, OIMIHOYHI MOJEN, IO
0a3yl0ThCsA Ha JaHWX PO OCTaHHI YTOJM, 3IMCHEH1 MDK HETIOB sS3aHUMH CTOPOHAMHU, Ta aHaJI3
(dinancoBoi iHGopmamii mpo O00’€KTH IHBECTYBAaHHS, AaHAIITHYHI MPOUEAYpPH IO OIHIII
0e31epepBHOCTI ISIILHOCTI 00’ €KTIB iHBECTYBaHHS, 3pOOJICH] YIIPABIIHCHKUM MEPCOHATIOM IIHX
MIIPUEMCTB, TTOPIBHSAHHS BapTOCTI aKTHBIB IHUX ITIAMPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepiony. L{i MeTOIMKM BHKOPUCTOBYE JUIsl OLIHKH CIPABEUIMBOI BAapPTOCTI YHMOBHOBAXEHOIO
oco0oro PoHTY, SKIIO € MiICTAaBH BBAXKaTH, 110 OaJTaHCOBA BapTICTh CYTTEBO BIJIPI3HSIETHCS Bif
CIpaBeUIMBOT BapTOCTl. BiaxuiaeHHSs MOXyThb OYTH 3yMOBJICHI 3HAaYHUMHU 3MIHAMH Y
(hiHaHCOBOMY CTaHi1 €MiT€HTa KOPIOPATUBHUX MIpaB Ta/abo 3MiHAMH KOH IOHKTYpU PUHKIB, Ha
SKUX €MITeHT 3/IICHIOE CBOIO JiSNIbHICTh, a TAKOK 3MIHAMU y KOH IOHKTYp1 (DOHIAOBOTO PUHKY.
SIKIIO TakuX MiJCTaB HE BUABIEHO, Ta BapTICTh aKTUBIB 00 €KTIB IHBECTYBAaHHS Ha MOYATOK Ta
KiHEllb 3BITHOTO NEpioay 3MEHIIIIach He Outbiie HbK Ha 10 BiACOTKIB, TO € MiJICTaBU BBaXKaTU
CIpaBeUIMBY BapTICTh JaHUX IHCTPYMEHTIB KamiTanxy Ha piBH1 6alaHCOBOI BapTOCTI.

IIpu upomy, 3rigao m. 89 MCD3 Ne 13 Cy6’exT rocmojaproBaHHs Mae chopMmyBaTH
3aKpUTI BXIJHI J1aHl, KOPUCTYIOUUCh HalKpaliooo iHpopMalli€ro, HasBHOO 3a JaHUX OOCTaBHH,
sIKa MOXe BKJIIOUaTH BJIACHI JIaH1 Cy0’€KTa rocrnoaproBaHHs. Y mpoiieci (GOpMyBaHHS 3aKpPUTHX
BXI/IHUX JJAHUX CYO’€KT rOCIOIapIOBaHHS MOJKE PO3M0YaTH 31 CBOIX BIACHUX JIaHUX, aJie BIH Mae
CKOPHUTYBATH /IaHl, SIKIO JIOCTYIIHA Y PO3YMHHUX MeXax iH(popMallisi CBiTYUTh MPO Te, IO 1HII1
YYaCHMKHM PHUHKY BUKOpHUCTaJIU O 1HIII JaHi a00 00°€KT rocrojaproBaHHs Mae LI0Ch 0COOJIMBE,
YOro HeMae y IHIIUX YYaCHUKIB PUHKY (HaNpHKIaJ, MPUTaMaHHY cy0’€KTOBI rOCIOAApIOBaHHS
cuHeprito). Cy0’e€KTOBI roCloOAaplOBaHHs HE MOTPIOHO JOKIAJaTH BHUYEPIHUX 3YCHUJb, LI00
OTpUMaTH iH(OpPMALiI0 PO MPUITYLIEHHS YYaCHHUKIB pUHKY. IIpoTe, cy0’eKT rocrnomaproBaHHs
Ma€ B3ATH J0 yBaru BCIO IH(QOpMALIiO PO MPUIYLIEHHS YYaCHHKIB PHHKY, SKI MOKHA
JOCTaTHbO JIETKO OTpUMAaTH. 3akpuTi BXiJH1 JaHi, chopMoBaHi y crocid, omnucaHHWil BHIIE,
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BBAXKAIOTHCS MPUIYIIEHHSMH YYaCHUKIB PUHKY Ta BIAMOBIAAIOTH METI OLIHKM CIIPaBeUIUBOI
BapTOCTI.

CrpaBeaniuBa BapTICTh IHCTPYMEHTY KamiTally, IIO0 CKJIAJA€Tbes 3 akKilii, o0ir sSKux
3ynuHEHO, a00 maiB (4acTOK) TOBAPUCTB, HIOJO SKUX PO3MOYATO MPOUEaypy OaHKpOTCTBa,
JOPIBHIOE HYITIO.

3.4.2. Knacudixauis cinancosux akmusis

[Ipu nepBicHOMY BHU3HaHHI (piHAHCOB1 aKTHBH KJIACH(]IKYIOThCS K (piHAHCOBI aKTHBH, SKi
OIIIHIOIOTECS 32 aMOPTH30BaHOIO BapTicTio (AC), crpaBeTMBOIO BApTICTIO, IO 3MIHIOETHCS
gyepes inmmi cykynmauid goxin (FVOCI) abo cnpaBemmBor0 BapTIiCTIO, IO 3MIHIOETHCS UYepe3
npudyrok ado 30utok (FVTPL), BinnmoBigHo. Yci (piHaHCOBI aKTHBH CHOYATKy BHU3HAIOTHCA 32
CIPaBeUIMBOIO BAPTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTUBH HE BiIOOPAXKAIOTHCS 3@ CIPABEIINBOIO
BapTICTIO Yepe3 NMpuOyTOoK abo 30MTKH, BUTPATH HA MPOBEACHHS ONepallii, 110 BITHOCITHCS 10
npunbaHHs ¢iHaHcoBoro aktuBy. CrpaBe/uiMBa BapTICTh IPU MEPBICHOMY BH3HAHHI HaMKpalie
MIATBEP/DKYETHCS IIIHOIO YTOJIH.

®onp knacuikye GpiHaHCOBI aKTHBH SIK TaKi, 1110 HAAaJl OLIHIOIOTHCSA 32 aMOPTH30BaHOIO
co01BapTICTIO, CIPaBEUTMBOIO BAPTICTIO UYepe3 IHIIUK CYKYMHUN H0XiJa abo CIpaBeIuBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-MoJeni cy0’eKTa rocrojaptoBaHHs 3 YIPaBJIiHHSA (IHAHCOBUMU aKTUBAMU;

0) YCTaHOBJICHNMHU JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHUX TMOTOKIB 3a (PIHAHCOBUM
aKTUBOM.

biznec-monens BigoOpaxkae cmocid, y skuii @DoHA ympaBiase akTUBaMH 3 METOIO
OTPUMAaHHS TPOLIOBUX MOTOKIB: 4 € MeTor DoHay (1) BUKIIOYHO OTpUMAaHHS IMepeadadyeHnx
JIOTOBOPOM TPOIIOBHX TOTOKIB B aKTUBIB («yTpUMaHHS AaKTHUBIB [UII OTPUMaHHS
nepeadavyeHrux JOTOBOPOM T'POIIOBHX IMOTOKIB»), a00 (i1) OTpUMaHHS nepeadadeHuX JOTOBOPOM
TPOIIOBUX IMOTOKIB 1 TPOIIOBHX IOTOKIB, SKI BHHHUKAIOTh Y pe3yJabTaTi MPOJaXy aKTHBIB
(«yTpuMaHHS aKTHUBIB IS OTPUMaHHS IepeAdaYeHUuX JOTOBOPOM TPOIIOBHX IOTOKIB 1
mpoaaxy»), abo SKIIO HE 3aCTOCOBYEThCA HI MyHKT (i), HI MyHKT (ii), ¢iHAHCOBI aKTHUBH
BIIHOCATBCS y KATETOPI0 «IHIIUX» O13HEC-MOJIeIeH Ta OI[IHIOIOTHCS 3a CIIPABEIJIUBOIO BapPTICTIO
yepe3 NpruOyTOK YM 30MTOK.

bizHec-Moenp BU3HAYAETHCS NI TPYNMU aKTUBIB (HAa PiBHI mopTdens) Ha OCHOBI BCIX
BIIMOBIIHUX JOKa3iB AisUIBHOCTI, Ky DoHm Mae Hamip 3MIHCHUTH IS JOCSITHEHHS IIUTi,
BCTaHOBJICHO1 A5 moptTdensi, HassBHOrO Ha naTy oiiHku. DakTtopu, siki DoHA BpaxoBye MHpu
BH3Ha4YeHHI Oi13HEC-MOJIeNl, BKIIOYAIOTh METY 1 CKJIaj mopTdens, MUHYJIHN TOCBiA OTPUMaHHS
IPOIIOBUX TOTOKIB MO BIANOBIAHUX aKTHUBAX, MIAXOJW JI0 OLIHKHU Ta YMPABIIHHA pPU3HKAMHU,
METO/IY OILIIHKH TOXOJHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

[Ipn ouiHmi copaBemIMBOi BapTOCTi (HIHAHCOBUX AaKTUBIB YIPABIIHCHKHUI IEPCOHAT
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, SIK1 BIAMOBIZAIOTh 0OCTaBUHAM Ta AJS SKUX € TOCTaTHBO
JaHUX, 00 OUIHUTH CIpPaBEAJIUBY BapTICTh, MAKCHUMI3YIOUM BHKOPUCTAHHS JOPEUHHX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUH BUKOPUCTAHHS 3aKPUTHX BXIIHUX JAHUX.

Ha 6ananci ctanom Ha 31 6epe3nst 2025 p. y @oHAl He BpaXOBYIOThCS J0JIbOBI (D IHAHCOBI
IHCTpYMEHTH, a caMeé BHECKH JI0 CTaTyTHUX KaliTalliB IHIIUX Cy0’€KTIB rOCIOIapIOBAHHS

3.4.3. [Ipununenns eusHauH hiHaAHC08020 akmugy

®oHp nepenae GiHaHCOBUIM aKTUB TO/I 1 JIHIIIE TOJI, KOJIU BiH:

a) Tmepesae KOHTPAKTHI MpaBa Ha 0/1ep>KaHHs IPOIIOBUX MOTOKIB (PIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI paBa Ha OTPUMAaHHS I'POLIOBUX MOTOKIB ()iIHAHCOBOTO AaKTUBY, aJie
Oepe Ha cebe KOHTpaKTHE 3000B’s3aHHS CIUIATHUTHU T'POIIOBI MOTOKH OJHOMY ab0 KUTBKOM
OJIepXKyBadaM 3a yroJioro, sika BiAMOBIIa€ YMOBaM, HaBeJICHUM HUKUE.
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Sxkmo @onnx 30epirac KOHTPAaKTHI TpaBa Ha OJEPXKAHHS TPOLUIOBUX IOTOKIB Bif
(iHAaHCOBOTO aKTUBY («IEpPBICHHWII aKTUB»), alie Oepe Ha cebc KOHTpakTHE 3000B’s3aHHS
CIUTATUTHU IIi TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TOCIOJAapIOBaHHS («KIHIIEBUM
ozepxyBauam»), To QOHA PO3risAae Onepamio K nepenady (GpiHaHCOBOTO aKTHUBY TOJI 1 JHIIe
TOJIi, KOJIM BUKOHYIOTHCSI BC1 3 HABEJICHUX JIAJIl YMOB:

a) Cy0’€KT TOCHOJaprOBaHHS HE Mae€ 3000B’S3aHHS CIUIATUTH CYMH KIHIIGBHM
oJlep)KyBadyaM, JIOKA BIH HE OTPHUMAa€ EKBIBAJICHTHI CyMH BiJ TEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIIOAAPIOBAaHHS 13 MPAaBOM IIOBHOTO BiIIKOTyBaHHS
MO3MYEHOI CYyMH IUTFOC HapaxoBaHI BIICOTKH 32 PUHKOBUMH CTaBKaMHU HE TOPYIIYIOTH IIi€i
YMOBH;

0) yMOBH KOHTPAKTY PO Tiepeaaqy 3a00pOHSIIOTh Cy0’ €KTOBI TOCIIOIAPIOBAHHS MTPOJaBaTH
abo HajzaBaTHM y 3acTaBy NEpBICHMHM aKTHMB, OKpIM HaJaHHA KIHLIEBUM OJIep)KyBauaM SIK
3a0e3neyeHHs 3000B’13aHHS CIUIATUTHU TPOLLIOBI TOTOKHU;

B) Cy0’€KT rocrnoJaploBaHHs Ma€ 3000B’si3aHHS nepefaTu Oyab-gKi TPOIIOBI MOTOKH, SKi
BIH OTpUMYE B IMEH1 KIHIEBUX OJIep)KyBauiB, 0e3 cyTTeBoi 3arpuMku. Kpim Toro, cy0d’ekT
roCIO/IapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKl I'POIIOBI MOTOKH, 3a BUHSATKOM
IHBECTHIII} y TpOIIOBI KOIITH a00 €KBIBaJIEHTH IPOIIOBUX KOMITIB (sik BU3HaueHo B MCBO Ne 7
«3BITH MpPO PYyX TPOIIOBUX KOILITIB») MPOTITrOM KOPOTKOTO TMEpiofy pPO3paxyHKIB B J1aTH
OTpUMAaHHS KOILITIB JO JaTH HEOOXIIHOIO IepepaxyBaHHS KIHIEBUM OJep)KyBadaMm, NMPUUOMY
BIJICOTOK, 3apoOJeHHil 3a TakuMU IHBECTHIIISIMH, TaKOX IE€PEPaxOBYEThCS KIHIIEBUM
oJiepKyBaydaM.

3.4.4. @inancosi 30606 ’a3anus

®ona knacudikye Bci GpiHAHCOBI 3000B’s13aHHS SIK TaKi, 10 Y MOJATIBIIIOMY OI[IHIOFOTHCS
3a aMOPTHU30BAaHOK COOIBAPTICTIO, KOPHUCTYIOUHUCH METOJAOM €()EeKTUBHOTO BiJICOTKA, 3a
BHUHSITKOM TaKHUX:

a) (¢iHaHCOBI 3000B’sI3aHHS 3a CIPABEIJIMBOIO BApTICTIO 3 BiZOOpaKEHHSM pPE3yNIbTaTy
MEePEOIiHKN y TpUOYTKYy abo 30uTky. Taki 3000B’s3aHHS, B TOMY YHCII MOXimHI (piHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B’I3aHHSIMHU, Y TIOJAITBIIOMY OI[IHIOIOTHCS 32 CIIPaBEIIMBOIO BaPTICTIO;

0) ¢inaHcoBi 3000B’s3aHHS, 110 BHHHUKAIOTH, KOJIM Tepefada (iHAHCOBOTO aKTHBY HE
BIJIMIOB1/Ia€ KPUTEPIsIM JIJIs1 IPUITMHEHHST BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS MIAX1I MOAAIBIIOT
y4acrTi;

B) KOHTPaKTH (pIHAHCOBOT rapaHTii;

T') 3000B’s13aHHS HAJATH MMO3UKY 33 BIICOTKOBOKO CTABKOIO, HW)KYOK HDK PHHKOBA.

®onja Bu3HAYae ¢GiHAHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BiIOOpaKCHHSIM
pe3ynbTaTy MepeoliHku y IpulyTKy abo 30UTKY, KOJH MPHU MNEePBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (IHAHCOBE 3000B’SI3aHHS SIK TaKe, IO OI[IHIOETHCS 3a CIPABEIIMBOIO BapTICTIO 3
BiTOOpaXKEHHAM pE3ylbTaTy MEPEoliHKH Yy NpUOYyTKy abo 30UTKYy, ab0 SKIIO pe3ylbTaToM
TaKOTO NMPHU3HAYCHHS € JIOPeYHila iHdopmallis, OCKUIbKHA a0o:

a) BOHO YCYBa€ YM 3HAYHO 3MEHIIIYE HEY3TO/DKEHICTh OLIHKU YM BU3HAHHS, IO B IHIIOMY
BUIIAJIKy BUHUKA€E BHACNIOK OIIIHIOBaHHS aKTHUBIB 200 3000B’s3aHb YU BU3HAHHS MPHUOYTKIB 2060
30MTKIB 32 HUMHU Ha PI3HUX OCHOBAaX; abo

0) ynpaBiiHHS rpynoio GiHaHCOBUX 3000B’s13aHb 200 (IHAHCOBHUX aKTHUBIB Ta (PIHAHCOBUX
3000B’s13aHb Ta OIlIHKAa IX MOKA3HUKIB 3AIMCHIOETbCS HAa OCHOBI CIpaBeIIMBOI BapTOCTI,
BIJMOBITHO JO 3aJ0KyMEHTOBAHOI CTpaTerii yHpaBiaiHHA pHU3MKaMH ab0 I1HBECTHUIIHHOIO
cTpaterieto, 1 iH(opMallist Ipo Taky IPyNy HAJA€ThCS I BHYTPIIIHBOTO BUKOPUCTAHHS Ha Il
OCHOBI BHIIIOMY YIIPaBJIIHCBKOMY IEPCOHANIOBI.

@®oHA MpUiHAB pillIeHHs OI[iHIOBAaTH (hiHAHCOBI 3000B’sI3aHHSI 32 CIIPaBeUIMBOIO BapTICTIO,
OKpIM THX, K1 TOBUHHI OOJIIKOBYBATHCS 32 aMOPTU30BaHOIO BapTICTIO.

@®onp Buiydae (iHaHCOBe 3000B’si3aHHA (a00 YacTMHY (DIHAHCOBOTO 3000B’s3aHHS) 31
CBOTO 3BITY Tpo (DiHAHCOBHWI CTaH TOJI 1 JHIIE TOJI, KOJU HOTro MOramiarTh, TOOTO KOJIH
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3000B’s13aHHS, BHU3HAYCHE Yy KOHTPAKTi, BHUKOHAHO, aHYyJIbOBAaHO ab0 CTPOK #Horo mii
3aKIHYYEThCA.

3.4.5. Cyoorcenns wooo ouikyeanux mepminie ympumanhs Pinarncosux incmpymenmis

Y1paBIIiHCHKHNA MTEPCOHAT 3aCTOCOBYE MpOodeciiHe CYHKCHHS 00 TePMIHIB YTPUMAaHHS
¢dinancoBux iHcTpyMeHTIB. [Ipodeciiine CymKeHHsS 3a UM MUTAHHAM TPYHTYEThCS HA OIHIIL
pU3UKIB (HIHAHCOBOTO IHCTPYMEHTY, WOTO MPUOYTKOBOCTI W OUHAMINI Ta iHIMX (aKTopax.
[IpoTe icHYIOTh HEBH3HAYEHOCTI, SKi MOXKYTb OyTH TOB’s3aHi 3 NPU3YIIUHEHHSIM 00Iry HIHHUX
nanepiB a0o GaHKPYTCTBOM 00’€KTY iHBECTYBaHHS, IO HE € MIIKOHTPOJIHHUM YIPABIIHCHKOMY
MEPCOHAIY 1 MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns wo00o 3min cnpaeeoausol 6apmocmi hinancosux akmueie

Vmpasniacekuii nepconan doHay BBakae, 1m0 OOMIKOBI OLIHKK Ta MPUIYIIEHHS, SK1
MaroTh CTOCYHOK JI0 OLIIHKM (DIHAHCOBUX IHCTPYMEHTIB, JIe pUHKOB1 KOTUPYBaHHS HE JIOCTYIIHI, €
KJIFOUOBHM JIPKEPEJIOM HEBHU3HAYEHOCTI1 OIIHOK, TOMY IIIO:

- BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 IJTHHOM Yacy, OCKIJIBKH OI[IHKA
0a3yloTbCS Ha TMPUIYIICHHSIX YIOPaBIIHCHKOTO TEPCOHANY IIOJO BIICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAQJIOTHUX KYypCiB, IMOKa3HHUKIB KpPEIUTOCIPOMOMXHOCTI KOHTPAreHTIB,
KOpHUT'YBaHb MiJ] 4ac OI[IHKM IHCTPYMEHTIB, a TAaKOX Crelu(GIYHUX 0COOIMBOCTEHN onepartiii;

- BIUTMB 3MIHU B OIIHKAaX Ha aKTWUBH, SIKi BiIOOpakeH1 B 3BiT1 PO (PIHAHCOBUM CTaH, MOXKE
OyTH 3HAYHHM.

AxOu ympaBniHcbkui TiepcoHan @OHIY BUKOPHCTOBYBAJIO IHINI MNPHIYHIEHHS 010
BIICOTKOBUX CTaBOK, BOJATWJIBHOCTI, KYypCiB OOMIHYy BaJllOT, KpPEIUTHOTO PEUTUHTY
KOHTpareHTa, JAatu oepTy 1 KOpUryBaHb IiJ Yac OIIHKK IHCTPYMEHTIB, OuTbIma abo MeHIa
3MiHa B OIiHIII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BIACYTHOCTI PUHKOBUX KOTHPYBaHb
Majia 0 iCTOTHUH BIUIUB HA BiOOpa)keHU y iHAHCOBIN 3BITHOCTI YHCTHI MPHUOYTOK Ta 30MTOK.

Bukopucranust pi3HUX MapKETHHTOBHX IMPHUITYIICHb Ta/a00 METOJIB OIIHKK TaKOXX MOXKE
MaTH 3HAYHUI BILTUB Ha rnepeadauyBaHy CIIpaBeJIMBY BapTiCTh.

CrnpaBeniuBy BapTiCTh J1€0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00pProBaHOCTI, a TaKOXK
IHBECTHIII, MOCTYMHUX ISl MPOAAXy, HEMOXJIMBO BHU3HAUUTU JOCTOBIPHO, OCKUIBKM HEMae
PUHKOBOTO KOTUPYBAHHS LIUX aKTHUBIB.

VYnpasnincekuii iepcoHan @oHIYy BBaXae, 110 HABEJCHI PO3KPUTTA IIOAO 3aCTOCYBAHHS
CIpaBeUIMBOI BapTOCTI € JOCTAaTHIMH, 1 HE BBaXkae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3anuIniIacey Oyab-sika CyTTeBa iH(OpMaIlls M0A0 3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTi, sKa
MOKe OyTH KOPHUCHOIO JJIsi KOpUCTyBauiB (piHaHCOBOT 3BITHOCTI.

Po3ymiroun BaXJIMBICTh BUKOPUCTaHHS OOJIKOBUX OIIHOK Ta MPUIIYIIEHb MO0
crpaBeIMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHHUX 10O
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YHOpaBliHChKUN mepcoHan DoHIy mMiIaHye
BUKOPUCTOBYBaTH OI[IHKM Ta CY[KCHHs, SKi 0a3yloTbcs Ha mpodeciiiHiii kommeTeHIil
npauiBHuKiB @oHAY, TOCBIII Ta MUHYIHUX MOJMISAX, a TAKOXK 3 BUKOPUCTaHHAM PO3pPaxyHKIB Ta
Mojeneit BapTocTi (hiHaHCOBUX aKTUBIB. 3alydeHHs 30BHILIHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKUX
(iHaHCOBUX IHCTPYMEHTIB, JI€ OLlIHKa, fKa 0a3yeThcsl Ha MpodeciiiHiii KoMIeTeHii, T0CBill Ta
pO3paxyHKaX € HEJOCTAaTHHOIO, BUPILNIYETHCS MO KOXHOMY BUAY (PIHAHCOBUX IHCTPYMEHTIB
OKpEMO.

3.4.7. Cyoorcenns w000 eusieients 03HAK 3HeYIHEeHHs aKmueie

BinnocHo (iHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOK BapTicTio, PoHA Ha
JaTy BUHUKHEHHS (JIHAHCOBHMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HA4Ya€ PiBEHb KPEIUTHOTO
PU3BHUKY.
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@oHj BU3HAE pe3epB MiA 30MTKH JUIS OYIKYBAaHMX KPEAUTHUX 30HMTKIB 3a (piHaHCOBUMHU
aKTHBaMHM, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OUIKYBAaHMX KpPEAUTHUX
30MTKIB 3a Bechb TepMiH Jii (piHaHCOBOro akTuBy (IIpH 3HAYHOMY 30UIbIIEHHI KPEIUTHOTO
PUBHKY/IUIT KPEAUTHO-3HELIHEHNX (DIHAHCOBUX aKTUBIB) ab0 12-MICSYHMMH OYiKYBaHUMU
KpeIuTHUMHU 30uTKaMH (y pa3i HE3HAYHOTO 3POCTAaHHS KPEAUTHOTO PU3HKY).

3a3BU4ail OUIKYeTHCS, IO OYIKyBaHI KpEAWTHI 30MTKH 3a BeChb TEPMIiH il MalOTh OyTH
BU3HAHI JI0 TOTO, K (DIHAHCOBWH IHCTPYMEHT CTaHEe MPOCTPOUYCHHU. SIK MpaBUIIO, KPEAUTHHMA
PU3HK 3HAYHO 3pPOCTAE IIE JI0 TOTO, SIK (PIHAHCOBUIN IHCTPYMEHT CTaHE NMPOCTPOUYCHUM abo Oyre
MOMIYEHO IHIII YMHHUKU 3aTPUMKH IUIATEXKIB, M0 € CHeHupIuHUMH IS [MO3UYaIbHHKA,
(mampukinan, 3aiiicHeHHst Moaudikarii abo pecTpykrypu3aitii).

KpenuTHnii pu3uk 3a GiHAHCOBHM IHCTPYMEHTOM BBA)XKA€THCSI HU3bKHUM, SIKIIO (hiHAHCOBHN
IHCTPYMEHT MAa€ HU3bKUN PU3UK HACTaHHS 1e(oJITy, MO3UYAIbHUK Ma€ MOTYXHIM MOTeHIIan
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B’A3aHHS IIOJ0 TIPOIIOBUX IMOTOKIB Y KOPOTKOCTPOKOBII
MEPCIEeKTUBI, a HECHPUATIMBI 3MIHM B €KOHOMIYHUX 1 JUJIOBUX YMOBaxX Y JOBIOCTPOKOBII
MEePCIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’SA3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATHU CBO1
3000B’s13aHHS 111010 IOTOBIPHUX T'POLLIOBUX MOTOKIB.

@®iHaHCOB1 IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, II0 MAIOTh HU3BKUW KPEIUTHHN PU3HK
JIUIIE HA MIJCTaBl TOTO, 10 PU3UK AE(OIITY 3a HUMH € HIKYUM, HDK PU3UK 1e(OoITy 3a IHIITUMU
¢inancoBuMH iHCTpyMeHTaMu DOHAY ab0 HIK KPEOUTHUM PU3HMK IOPUCAMKII, B Kl DOHJ
3IMCHIOE QIUIBHICTb.

OuikyBaH1 KpeAWTHI 30MTKM 3a BeCh TEpPMIH Jii HE BM3HAIOThCA 3a (HIHAHCOBUM
IHCTpYMEHTOM IMPOCTO Ha IMiACTaBl TOro, IO BiH BBa)XXaBCS IHCTPYMEHTOM 13 HU3bKUM
KPEIUTHUM PH3MKOM Y MOTIEPETHFOMY 3BITHOMY TI€PiO[Ii, ajleé He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY faTy. ¥ TakoMy Bunajaky @oHJ 3’COBYe, UM MAJIO MicClie 3HAYHE 3POCTAHHS KPEAUTHOTO
PH3HUKY 3 MOMEHTY NIEPBICHOTO BH3HAHHS, a OTXKE UM IMMOCTaia nmorpeda y BU3HAHHI OYIKyBAaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaHi KpeIUTHI 30MTKH BiAoOpakaroTh BJIacH1 O4iKyBaHHS DOHAY MO0 KPEAUTHUX
30UTKIB.

Ha pgary cranom Ha kiHenp 3BITHOTO poky {OHI TPOBOIUTH aHAI3 JIeOITOPCHKOT
3a00proBaHOCTI, IHIIOT 1e0ITOPCHKOT 3a00ProBaHOCTI Ta IHINMX AKTHBIB HA MPEAMET HAsSBHOCTI
O3HaK iX 3HEIIHCHHs. 30MTOK BiJl 3HCIIHCHHS BU3HAETHCS BUXOJSIYU 3 BIACHOTO MPodeciitHOro
CY/DKEHHS YNPaBJIIHCBKOIO IE€pPCOHANy 3a HAsBHOCTI O0’€KTMBHUX JAaHUX, IO CBiAYaTh IpPO
3MEHIIEHHS TependauyBaHnX MaiOyTHIX TPOIIOBUX IMOTOKIB 32 JaHUM aKTHMBOM Y Pe3yibTaTi
o/1Hi€T a00 KUTHKOX IMOIiH, 0 BiIOYIMCS ITiCIIs BU3HAHHS aKTUBY.

3.5. 3menwuenns kopucnocmi HeYiHAHCO8UX AKMUBLE

Ha xoxny 3BiTHY naty PoHI BH3HAua€, Yd ICHYIOTb O3HAKH MOJKJIMBOTO 3MEHIICHHS
KOPUCHOCTI aKTHBY. SIKIIO Taki O3HAaKH ICHYIOTh, a00 SIKIIO HEOOXiJHO BHMKOHATH ILOPIYHE
TECTyBaHHS aKTHBY Ha 3MEHIICHHS KOPUCHOCTI, DOHJ 3/AIHCHIOE OLIHKY CYMH OYIKYBaHOTO
BigmKoayBaHHs akTuBY. CyMa OYIKyBaHOTO BIIIIKOIyBaHHS aKTHBY - 1€ HaWOUIbIIa 3 JBOX
OLIIHOK: CHpaBeAJIMBOI BapTOCTI MIHYC BUTpATH Ha BUOYTTS aKTUBY a00 OJWHHUIIL, KA TeHEepye
IPOLIOBI KOIITH, Ta HOro BapTOCTI Npu BUKOpUCTaHHI. CyMy OYIKYyBaHOTO BiJIIIKOJyBaHHS
BU3HAYAIOTh JUISI KOXHOTO aKTUBY, 3a BHHATKOM BHIAJKiB, KOJHM AaKTUB HE TEHEepye
HA/IXO/DKEHHS TPOLIOBUX KOUITIB, IO 37€OUIBLIONO HE 3aleXaTb BiJl HaJIXOJKEHb I'POIIOBHX
KOIITIB B/l IHITMX aKTUBIB Ta I'PyI aKTHUBIB. SIKI0 OamaHcoBa BapTiCTh aKTUBY a00 OJIMHUII, KA
TeHepye I'POIIOBI KOLITH, NEPEBUILYE CyMy HOTO OYIKYBAaHOTO BiJIIKOJYBAaHHS, BBAXKAIOTh, 1110
KOPHUCHICTh aKTHUBY 3MEHIIWIACA JI0 CyMH HOro OYIKyBAaHOTO BimmkoAyBaHHsS. [Ipu owmiHIi
TEMepiliHbOT BapTOCTI MaHOYTHIX YHCTUX TPOILIOBMX HAAXO/PKEHb BiJ] aKTUBY, MalOyTHI
IPOLIOBI MOTOKH JMCKOHTYIOTH 3a CTAaBKOIO JO ONOJATKYBaHHSA, SKa BioOpa)ka€ MOTOYHY
PUHKOBY BapTICTh rpomied y dvaci Ta crneuu¢piyHi Juis akTuBy pusuku. [Ipu BHU3HAuYeHHI
CIpaBeAIMBOI BApTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS OepyTh 10 yBaru OCTaHHi oreparii Ha
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PHHKY, 32 YMOBH iXHBbOi HasBHOCTL. Y pa3i, AKIIO iA€HTH(IKYBATH TaKi omeparii HEeMOXKIIHUBO,
BUKOPUCTOBYIOTH BIOMOBITHY MOJeNb OIIHKU. Lli po3paxyHKH MiATBEpIKYIOTH OI[IHOYHUMH
KoedimienTaMu a00 IHIIMMH JOCTYMHUMH TOKa3HUKAMHU CIPaBEIJIUBOI BapTOCTi. 30MTKU Bim
3MEHIICHHSI KOPUCHOCTI OTOYHOI AiSTIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30MTKYy. OauHMLSA, SKa
reHepye IPOIIOBI KOIITH, - HalMEHINIa TPyIa aKTHUBIB, AKY MOXHa iIeHTU(IKYBATH 1 SIKa TeHEPYE
HA/IXO/DKEHHS TPOIIOBUX KOMITIB, MIO 37C€OUTHIIONO HE 3aJIe)KaTh BiJ HAJAXO/HKEHb TI'POIIOBHX
KOIITIB BiJ IHIIMX aKkTUBIB abo rpym akTtuBiB. Ha KOXHY 3BITHY IaTy HpPOBOAATH OIIHKY
HAsBHOCTI O3HAaK TOTO, IO paHille BU3HAHI 30MTKH BiJl 3MEHIIICHHS KOPUCHOCTI aKTHBY OiibIe
HE ICHYIOTh 200 3MEHIIWINCSA. 32 HasIBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMH OYIKyBaHOTO
BIJIIIKOAYBaHHs aKTHUBY. PaHilie BU3HaHI 30MTKH BiJ 3MEHIIEHHS! KOPUCHOCTI CTOPHYIOTH TUIBKH
y TOMY BHIIAJIKy, SKIIO Maja Miclie 3MiHa B OLIHKaX, sIKi BUKOPHCTOBYBAIM JJIsl BU3HAYCHHS
CyMH OYIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BHU3HaHHS 30UTKY Bij
3MEHILEHHSI KOPUCHOCTI. Y TakOMy BUIAAKy OallaHCOBY BapTICTh aKTHUBY 30UIBLIYIOTH O CYMH
OUIKYBAaHOTO BIJIIKOJYBAaHHS aKTHBY. Take 30UIbILIEHHS BapTOCTI HE MOJXKE IEPEBUILYBaTH
0anaHCcOBOI BapTOCTI, IKY OyJi0 6 BU3HAYEHO 3a BUpaXyBaHHSIM aMOpTHU3allli, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJ] 3MEHIIEHHS! KOPUCHOCTI akTHBY. Lle CTOpHYBaHHS BH3HAIOThH Y
ckiaal npuOyrky Ta 30uTKiB. Ilicias cTopHyBaHHS 3HOC HIIISATae KOPUTYBaHHIO y MaHOyTHIX
nepiojax 3 METO PO3MOJUTY MepeoliHeHOi OanaHCcOBOi BAPTOCTI aKTHUBY, 3a BHUPaxXyBaHHIM
Horo JKBIAAlIHHOI BapTOCTI, HAa CHCTEMATUYHIH OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHS aKTHUBY.

3.6. Pezepeu ouixysanux kpeoumnux 30umxie

Jlnst TecTyBaHHS BCiX IHMUX (DIHAHCOBUX AaKTUBIB Ha TpeaAMeT 3HemiHeHHs DoHn
3acTocoBye 3BMuaiHui miaxia. [lpm 3actocyBaHHi 3BUYaiiHOTO mimxoxy DOHJ PpO3MOIUIIE
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

- aKTUBIB, TI0 SIKUM HE OYJIO CYTTEBOTO 3POCTAaHHS KPEAUTHOTO PU3UKY;

- aKTUBIB, TIO SIKUM OYyJI0 CYTTEBE 3pOCTAHHS KPEAUTHOTO PH3HKY.

Jlnst GiHAHCOBUX aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PH3HKY
micys mepBicHOro Bu3HaHHSA DOHJ BU3HAE Pe3epB i ABAHAIIATHMICIYHI OUIKYyBaH1 KpEIUTHI
30UTKH, SIKI € YaCTUHOK OYIKYBaHHMX KPEIUTHUX 30MTKIB 3a BECh Iepioja, TOOTO OUIKyBaHI
KpEIUTHI PU3UKH, III0 BUHUKAIOTH Y HACIOK BCIX MOXJIMBUX BUMAAKIB AC(OJITY, IO MOMKIHMBI
MPOTATOM JIBAHAIISATH MICAIIIB ITICIIS 3BITHOT JIaTH.

Jlnst piHAaHCOBUX aKTHBIB, MO SIKUM BiIOYJIOCS CYTTEBE 3POCTAaHHS KPEAUTHOTO PU3HKY Ha
IHAUBiAyaJIbHIA 4K TPyNoBiii ocHOBI DOHI BU3HAE pe3epB MiJl OYIKYyBaHI KPEJAUTHI PU3HKHU Ha
yBeCh TepMiH, TOOTO OUiKyBaHI KPEAMTHI PU3UKH, II0 BUHUKAIOTH y HACTIJOK BCIX MOMJIMBHX
BUIAJKIB J€(POITYy IPOTAroM ychoro TepMiHy Aii ¢iHaHCOBOro iHcTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY gnary @OOHJ OIliHIOE HASBHICTH 3HAYHOTO 3OUIBIIEHHS KPEOUTHOTO PHU3HUKY IO
(hiHaHCOBOMY aKTHUBY Ha OCHOBI aHaJi3y 3MIHU PU3UKY BUHUKHEHHs Aedonty. DoH mpH OIiHIT
3MIHU KPEJUTHOTO PU3UKY 3aCTOCOBYE MPOQECiiiHE CYIKCHHSI.

Amnaniz (piHaHCOBUX AKTHUBIB I110/I0 3MEHIICHHS iX KOPUCHOCTI 3/1HCHIOETHCS Ha KiHEIb
KO’KHOTO0 3BITHOTO mepioay. Ilpu aHanizi ¢piHaHCOBUX aKTUBIB 11010 3MEHILIEHHS X KOPUCHOCTI,
@®oHj BpaxoBye CTATUCTHYHI JJaH1 PO MPOCTPOUEHY JIe0ITOPChKY 3a00pTroBaHICTh 3a OCTaHHI 2
POKH, BPAaxOBYe€ MaKpOCKOHOMIUHI UYMHHHMKH, SKI MOXYTh BIUIMHYTH Ha MalOyTHI KpeIuTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3epBY Iil KPEAUTHI 30UTKH (IOKIaHime quB. 1. 2.4.2).

3.7. Openoa ma ii idenmuchikayis

JloroBopu ormepauiiiHoi Ta (piHaHCOBOT OPEHIN y POJIi SIK OpEeHAapiB, TaK 1 OPEHI0ABIIIB Yy
DoHJ HE YKIaAaB.
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4. Hosi Ta neperiisiuyTi CTAHAApTU Ta IHTEpIpeTaii

®onp 3acrtocoBye Bci MCD3, siki HaOynu unHHOCTI 10 a6o 3 01.01.2025 poky. [lonpaBku
ta 3Miau 70 MC®3, mo He BHECEHi, He BIUTMHYIU Ha (iHAHCOBY 3BiTHICTH 3a 1 kBapTtam 2025

POKYy.

VY 2024 porui HaOyBalOTh YHHHOCTI JIBa HOBi CTaHIAPTH 31 CTAIOr0 po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOMPaBKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 10 pO3KpHUTTS (iHaHCOBOI iH(OpMaIii, MOB'I3aHOT
31 cranum pos3ButkomM» ta MC®3 (IFRS) S2 «Po3kpurrs iHpopmarii, mOB'A3aHO1 31 3MiHOIO
KJIIMaTy», sIKi BCTaHOBIIIOIOTb BUMOTH JI0 PO3KPHUTTA (hiHaHCOBOi iHQoOpMamii, MOB'I3aHO1 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBJIIOIOTH BUMOTH 1O PO3KPUTTS 1H(OpMAIll Npo pU3UKU Ta
MO>KJIMBOCTI, TIOB’sI3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOIO KJIIMATy, SIKI MOXYTh BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI J10 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAlOTh UITKE YSIBJIECHHS, AKY 3BITHICTh
KOMITaHIi MaloTh Ha/laBaTH, 11100 BIIMOBLIATH NOTpeOaM II100aTbHUX PUHKIB KaIliTaty.

MC®3 S1 MICTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(OpMAIIl], 1110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMJISITH  IHBECTOPIB MPO PUBMKHM Ta MOXKJIMBOCTI, IMOB'I3aH1 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeAHbOCTPOKOBIN Ta TOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTS iH(OpMaIlii, MoB's3aHOi 3 KiIMaToM, 1
npusHadeHuit 1 Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciuns 2024 poky.

BnpoBamxkyBaTUMyThCS BOHM MOETAIHO: Y MEPIIUNA PIK KOMITaHIi 3MOXKYTh OOMEXHUTHCS
PO3KpUTTSIM iHpopMalii Tpo KiiMatuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MarTh MyOikyBaTu faaHi 3riqHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHmapTH HE 3aCTOCOBYIOThC POHIOM, €eKT BIUIMBY Ha (DIHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOoHMy Ha aary ckiafgaHHs PIHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH
JUTsI 3aCTOCYBaHHS y po3ymiHHI MC®3.

[TorrpaBku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOT 3BITHOCTI»:
- Ieplila moImpaBKa TOpKHYJIacs Kinacudikarii 3000B'13adb. Bigmosigao mo 3miH «Knacudikarris
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'sI3aHHS KJIACU(DIKYETHCS SK HEMOTOYHE, SKILO
KOMIIaHisl Ma€ IPaBo BIACTPOYMTH BPETYIIOBAaHHS 3000B'sI3aHHS K MIHIMYM Ha 12 micsmis. I e
MpaBO Mae ICHyBaTH Ha JaTy 3aKIHUYCHHS 3BITHOTO MEPIiOay HE3aJIeKHO BII TOTO, UM IUIAHYE
MIANPUEMCTBO KOPHUCTYBATHCS LMUM MpaBoOM. SIKII0O NOpaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJI€KUTh BiJl BAKOHAHHSI MIJIPUEMCTBOM MEBHUX YMOB, TO Take IPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO MeEpiofy, JIMIIE SKIO MiIMPUEMCTBO BUKOHAJIO BCl YMOBU JO i€l
JaTH.
- apyra momnpaBka «HemoTouHi 3000B's3aHHS 31 CIEliaIbHHUMH YMOBaMU» Iiepeadadae, IIo
MIANPUEMCTBO MOXKe KIacu(iKyBaTH 3000B'3aHHS, 1[0 BUHUKAIOTH 32 KPEIUTHOIO YOO, SIK
HEMOTOYHI, SKIIO MPaBO MANPUEMCTBA BIACTPOUYUTH MOTALICHHS IUX 3000B'I3aHb 3yMOBIJICHE
BUKOHAHHSM CITCIIaTbHUX YMOB MPOTATOM 12 MICSITIB ITIC/IS 3aBEPILICHHSI 3BITHOTO TEPiOy.
Y npumitkax 10 (iHAaHCOBOi 3BITHOCTI HEOOXIAHO PO3KPUTH iH(MOpPMAIiI0, KA JTO3BOJIUTH
KOPHUCTYBa4aM YCBIIOMUTH PHU3UK TOTO, IO 3000B'SI3aHHS MOXKYTh MIAJIATaTH MOBEPHEHHIO
mpotaroM 12 MicsIiB MICHsT 3aBepIeHHs 3BITHOro mepiogy. A came: iHdopmariio mpo
CreliaNbHl YMOBH, KOJIM HUIIPUEMCTBO iX Mae BUKOHATH; OaJaHCOBY BapTICTh MOB'I3aHHUX
3000B's13aHb; a TaKOXK (PaKTH Ta 0OCTaBHHM, TIOB'sI3aH1 3 BUKOHAHHSIM 1IUX YMOB.
3minn 10 MC®3 16 «Openpa» — «OpenaHe 3000B's13aHHS B Ollepalisix Mpoaxy Ta 3BOPOTHOI
openan». Y MC®3 16 BHecau MOMpPaBKy, KA MOSCHIOE, SIK KOMIAHISIM BioOpa)kaTH B OOJIKY
MPOJIaXK Ta 3BOPOTHY OpPEHIy Micisl JaTu omeparii. Temep mpoaaBels-opeHaap MOBHHEH Oyre
BpaxoOBYBaTH 3MiHHI OPEHJHI IUIATEXi, 0 BUHHUKAIOTH MPH YroJi MPOJaxy 31 3BOPOTHOIO
OpeHIoK0, Y 3000B's13aHHSX 1070 opeHau. HoBa Moienb 00Ky 3MIHHUX TUIaTEXIB BUMaraTuMe
MEPEeoLiHKA U, MOXJIHMBO, MEpepaxyHKy YroJ KyHiBIi-IPOJaKy 31 3BOPOTHOIO OPEHIO0,
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ykianeHux 3 2019 poky. Onepaitis npoaaxy 3i 3BOPOTHOIO OPEHIOI — 1€ KOJIH MiAPHUEMCTBO
IIPOJIa€ aKTHB 1 OPEHAYE HOTo X y HOBOrO BJaCHMKAa Ha INeBHUK Iepioa. HoBa mompaBka
nonoBH0e BuMoru MC®3 16 mon0 npoaaxy Ta 3BOPOTHOI OPEH/IU, Ta YTOUHIOE, 1110 OpeHap-
MpOJIaBellb HE TIOBHHEH BH3HABATH KOJHOT CyMU MPHOYTKY a00 30MTKY, IO CTOCYEThCS IMpaBa
KOPHUCTYBaHHS, 30epeKEHOT0 32 HUM. AJIe 11e He 1030aBiisie HOro mpaBa BU3HABATU Ti NPUOYTKU
9x 30WUTKH, IO TOB'S3aHi 3 YAaCTKOBMM YH TOBHMM IIPUIIMHEHHSIM Takoi opeHau. Yurtaiite
OlIbIIe PO Iei cTaHaapT 1 HOBY mompaBky B crarTi «Openga B MC®3 (IFRS): mo 3minumocs
TTICJISI BBEACHHS B JIIFO HOBOTO CTAHIAPTY».

3mian 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu mpo ¢iHaHCYBaHHS
[OCTaYaIbHUKA.

Pana MC®3 (IFRS) Braecna 3mian 1o MC®3 7 «3BiT mpo pyx T'pOMIOBUX KOIITIBY» Ta
MC®3 7 «®PiHAHCOBI IHCTPYMEHTH» LI0JI0 BUMOT /10 PO3KPUTTS i1H(popmalii y ¢iHaHCOBIH
3BITHOCTI MpO yroau 3 ¢iHaAHCYBaHHS TMOCTadadbHUKIB. HOBI mompaBKU MaayTh MOMJIHMBICTH
MIABUIIUTH TPO30PICTh MEXaHI3MIB (IHAHCYBAHHS MOCTAYalbHUKIB, a caMe€ OLIHIOBAaTH BIUIUB
yroJl Ha 3000B'sI3aHHS Ta TPOIIOBI MOTOKM KOMIaHii. [lompaBKM 3aCTOCOBYIOTHCS TaKOX [0
TakUX yroj, SK (IHaHCYBaHHS JIAHILIO)KKa T[OCTAa4aHHs, (IHAHCYBAHHS KPEIUTOPCHKOI
3a00proBaHOCTI M 3BOPOTHHH (hakTopuaT. 3MiHU 10 MCD3 7 Ta MC®D3 (IAS) 7 BKIIOYAOTH
BUMOTH JO PO3KPUTTS: YMOB yroja mpo (iHAHCYBaHHS; OajlaHCOBY BapTicTh (HIHAHCOBHUX
3000B's13aHb, M0 € YaCTHHOIO yroj Mpo (iHAHCYBaHHS MOCTAYAJIbHHUKIB Ta CTaTTi, B SKHUX
BiT0OpakeH1 11 3000B'a3aHHs; OalaHCOBY BapTICTh (DIHAHCOBUX 3000B'sI3aHb, 3TITHO 3 SKUMHU
MMOCTAYaJIbHUKH B)K€ OTPHUMAaNIM OIUIATY BiJ MOCTAaYaJdbHHUKIB (PIHAHCOBUX TOCIYT; Jlama3oHy
TepMiHIB OIUIaTH 3a (PIHAHCOBUMHU 3000B'SI3aHHAMH, SIKI € YAaCTHHOK IHMX Yyroja. 3TiTHO 3
MOTNpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIJIUB HErPOLIOBHUX 3MiH OallaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SKI CTOCYIOTHCA YroJ Mpo (iHAHCYBaHHS MOCTAaYaJIbHHKIB.
3MiHu HaOyBalOTh YMHHOCTI Il PIYHUX 3BITHUX MEPIOIB, MO MOYHMHAIOTECA 1 ciuns 2024 poky
a0o Mmicys i€l AaTH, ajie MPOTIrOM MEPIIOTro POKY MOPIBHSILHA iH(OpMaIlis He TOTpiOHa.

L{i mompaBku 3acTOCOBYIOTHCS DOHIOM, 3MIHM OYyAyTh BiloOpaXkaTucs y 3BITHOCTI Ta y
PO3KPHTTI JJOAATKOBOT iH(pOpMAIIii.

5. Pexnacudhixauii' v ¢pinarncosiii 36imnocmi ma 6Unpasienns NOMUIOK

®DiHAaHCOB1 IHCTPYMEHTH PEKIACU(IKYIOTHCS TUIBKH Y BUMAJKY, SIKIIO 3MIHIOEThCS Oi13HEC-
MOJIeNb JJIA  YOPaBMIHHA 1M mopTdenemM y miutoMy. Pekmacudikaiis mTpoBOIUTHCS
MEePCHEKTUBHO 3 TMOYaTKy IMEpPIIOro 3BITHOTO TEpiogy Imicis 3MiHM  Oi3HEC-MOJETi.
Pexnacudikanii y 3BitHOCTI ctanoM Ha 31 Gepesns 2025 poxy He BigOyBanocs.

Bunpasnenns nomuiok cranom Ha 31 6epesnst 2025 poky HE MPOBOAUIOCH.

6. Poskpumms indpopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imnocmi

6.1. Bupyuka 6i0 peanizauii

Amnani3z ynctux noxonis @onay HaBeaeHui y Tabmuii 1.

Tabmums 1
3a nepion 3 01.01.2025 3a nepion 3 01.01.2024 3MiHa 3a
HasBa noxony o o nepioj, THC.
31.03.2025 THc.rpH. 31.03.2024, Ttuc. rpu. IPH.
Yuctuii noxin 0 0 0
Bceboro: 0 0 0
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O6nix noxonie ®oun 3aiiicHioe BigmoBigHo g0 MC®3 Ne 15, naroro mnepuioro
3actocyBaHHs AKoro € 01 ciuns 2018 poky. @oHI 3aCTOCOBYE L€l CTaHAAPT A0 BCiX JOTOBOPIB 3
KIII€EHTaMH, 32 BUHSITKOM TaKUX:

a) YroJ mpo opeHnuy, siki Hajexath 10 cepu 3actocyBanas MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTIB, SIKi HaJexaTh 110 chepu 3acrocyBanHs MCD3 Ne 4 «Crpaxosi
KOHTPAKTH,

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MIPaB Yu 3000B’sI3aHb, 0 HAJIECKATH
1o cdepu 3acrocyBanus MCD3 Ne 9 «Dinancosi inctpymentu», MC®3 Ne 10 «KoHcomimoBana
¢dinancosa 3BiTHICTE», MCD®3 Ne 11 «CminbHa gisutbHicTE», MCBO Ne 27 «Oxpema ¢inancosa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIIii B acoIiifoBaHi Ta CIIUTbHI MIAPHEMCTBAY; TA

I') HErpomIoBUX OOMIHIB MDX Cy0’€KTamMH TOCHOJApIOBAaHHS y Tid camiii siHii Oi3Hecy 3
METOIO CIIPOIIECHHS 3IMCHEHHS MTPOIaXKIB KIIIEHTaM a00 MOTEHIIIMHUM KITIEHTaM.

Jlst Bu3HaHHS Aox01y DOoHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) inenTrudikye D0TOBIp (KOHTPAKT);

2) imenTHdiKye OKpemi 3000B’sI3aHHS 111010 BUKOHAHHS B MEKaX YKJIaJEHOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (Omepariii);

4) posmojiisge IiHy goroBopy (omepariil) MK 3000B’sI3aHHSIMHU IOJ0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE JOXiJI, KOJU BOHA BUKOHYE 3000B’sI3aHHS 10710 BUKOHAHHSI.

Ha nepmomy kpori @oHj 007iKOBYE AOTOBIp 3 KIIIEHTOM, SKHM HaleXuTh 10 chepu
3aCTOCYBaHHS I[OTO CTaHJAPTY, TUIBKU TOJ1, KOJU BUKOHYIOTHCS BCI IEpeIivueHi Jaii KpuTepil
(maparpag 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIWJIN JOTOBIp (TMCHMOBO, YCHO YH y BIAMOBITHOCTI 3 IHIIIOIO
3BUYHOIO TTPAKTUKOIO BEJACHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B’sI3aHHS;

0) ®oHa MOXE BHU3HAYMTH IpaBa KOXKHOI CTOPOHHM BITHOCHO TOBapiB abo MOCHYT, SK1
OyIyTh TIEpeIaBaTUCS;

B) ®oH1 MOXe BHU3HAUWTH YMOBHM OIUIaTH 3a TOBapuW abo TMOCHyrd, ski OyayTh
nepeaBaTucs;

I') JIOTOBIp Ma€ KOMEPIIHHY CYTHICTh (TOOTO OYIKY€ETHCS, IO PU3HK, Yac ab0 BETMYMHA
MaiOyTHIX IPOIIOBUX MOTOKIB POH/TY 3MIHATHCS BHACIIAOK JOTOBOPY); Ta

T) IIKOM IMOBIipHO, 1110 DOHI OTpUMAa€e KOMIIEHCAIlil0, HA Ky BIH MaTHUMeE MMPaBoO B OOMIH
Ha ToBapu abo0 MOCIIYTH, AKi OyIyTh NEepeIaHi KIIEHTY.

Ha apyromy kpomi ®@oHn Ha naTy yKJIaJCHHS JOTOBOPY OIIIHIOE TMOCITYTH, OOIIsSHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta 1IEHTH(]IKYye sSK 3000B’s3aHHS 10 BHKOHAHHS KOXKHY OOIISTHKY
nepeaatn nokymiro (maparpadg 22 MC®3 Ne 15) cepiro BIZOKPEeMJICHHX TIOCIYT, SKI €
OJIHAKOBHUMH TIO CYTi Ta HAIAIOTHCA MOKYIILIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erani Bu3HayenHs uiHu omnepauii @oHJ Mae NPUNYCTUTH, 10 Hociayra Oyae HajgaHa sIK
OOIITHO BIIMOBIAHO 10 YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE OyJe CKacoBaHO, OHOBJEHO abo
3mineHo (maparpad 49 MC®3 15). lo0 Bu3HauuTu IiHYy omepaiii, POHI Mae PO3IIIAHYTU
YMOBH JIOTOBOPY Ta CBOIO 3BMYHY IPaKTHKY Oi3Hecy. KommeHcarlis, o6ilsiHa B JOTOBOPi, MOXKeE
BKJIIOUaTH (hiKCOBaH1 CyMH, 3MiHHI CyMHU abo 1 Ti i Ti cymu, (maparpad 47 MC®3 15).

@oHn BU3HAE 3000B’S3aHHS IMOJO BIAIIKOIYBaHHS, SKIIO CYO’€KT TOCIOJApIOBaHHS
OTpUMY€ KOMIIEHCAIlli BiJl KJII€EHTa Ta CHOMAIBAETHCS BIAIIKOIYBATH KJIIEHTY YacTUHY ab0 BCIO
CyMy KoMIieHcallii. 3000B’s13aHHS 11010 BIAIIKOAYBAaHHS OLIHIOETHCS 32 BEIHUYMHOIO OTPUMAaHOT
KomneHcatlii (ab6o 1e61TopcbKoi 3a00proBaHOCTI), Ha SKY, K nepeadauae OOHI, BOHA HE MaTUMe
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepailii). 3000B’g3aHHS MI00 BIAIIKOAYBaHHS (Ta
BIJIMOBiIHA 3MiHA I[IHU OTeparlii i, 0TKe, 3000B’sI3aHHS 3a IOTOBOPOM) CJIiJl OHOBIIIOBATH B KiHITI
KO’KHOTO 3BITHOTO IEPioay 3 METOI0 BitoOpaXkeHHs 3MiHM o0cTaBHH, (maparpad 55 MCP3 15).

Mose cTaTtuch, IO pO3paxoBaHa I[iHA He Oyle BIAMOBINATH pe3yabTaTy KOHKPETHOTO
noroBopy. DoHJ MOBUHEH KOPUTYBaTH CBOIO OI[IHKY IIHK OTepallii, BpaXxOBYIOUH BHUMOTH
3akony Ykpaiau «[Ipo IHCTUTYTH CHUIBHOTO IHBECTYBAaHHS» Ta HOPMATHBHO-IIPABOBHX AaKTiB
HKIIIDP:
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- JUIsI BUHArOpoJAH, IO BU3HAYAETHCA SK BIICOTOK BAapTOCTI YMCTUX AKTUBIB IHCTUTYTY
CHUIBHOTO IHBECTYBAHHS HAa OCTAHHIN JCHb MICSIIS;

- JJIS BUHAropo/ju, IO BU3HAYAETHCS BiJ MPUPOCTY BAPTOCTI YUCTUX AKTHBIB IHCTUTYTY
CHTBHOTO iHBecTyBaHHA (y pa3i HAsSBHOCTI) HAa OCTaHHIN AEHb POKY;

- a7 mpeMii 3a pe3yJibTaTaMH AISIIBHOCTI 32 3BITHHH pik (y pa3i HasBHOCTI) HA JaTy
NPUUAHATTS PpIIEHHS HAIIAI0BOI paad KOPIOPATUBHOTO iHBECTHIIHHOTO (GoHOY abo
YIIOBHOBa)KEHOTO Ooprany QOoH/y 3 yIpaBIiHHS aKTUBAMHU MaOBOTO IHBECTULIMHOTO (OHTY.

IIpu perpocnexktuBHOMY 3actocyBanHi MC®3 Ne 15 3rimHo 3 maparpadgom B3(a) Ta
BiMOBigHO 10 maparpada BS doHn ckoprcTaBcs HACTYTHUM MPAKTHYHUM MPUAOMOM: () Uis
3aBEpIIEHUX JIOTOBOPIB CYyO’€KTOBI TOCHOJApIOBaHHS HEMae TOTPEOM TepepaxoByBaTH
JOTOBOPH, siKi: (i) MOYMHAIOTBCA Ta 3aKIHYYIOTHCS B MEXKaxX OJHOTO M TOr0 CamMoro pidHOTo
3BITHOTO mepiogy. DoHJ Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3yMiHHI 1boro MC®3, Ttomy
BUKOPHUCTAHHSI KyMYJISITUBHOI PETPOCIIEKIII] HE MPHU3BENO 10 HEOOXITHOCTI KOPUTYBaHb JAHUX
MOPIBHSILHUX TEPIO/IIB.

BiamoBinHo, Ha KiHEIb KOXKHOTO poky DOHA MpUUHSB PIMICHHS, MO JI0 I[IHU Oomepariii
BKITIOYA€THCSI (paKTHMYHA CyMa BHHArOpoAM 3 YIPABIIHHS aKTUBAMH, TOMY IO II€ BUPINIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unHoM, @oHJT HE poOUB MEpepaxyHOK MOKAa3HUKIB JOrOBOPIB, AKI po3noyanucs Ta
3aKIHYMJIMCS B paMKax 3BITHOTO MEpIofy.

Ha ocranabomy kpomi @onn Bu3Hae 10Xij Bif HagaHHS MOCTYT, Koiau (a0o y Mipy Toro,
SIK) BIH 3a/I0BOJIbHSIE 3000B’sI3aHHS 1I0JI0 BUKOHAHHS, TIEPEAAr0ur OOIIIHY TOCIYTY KIII€EHTOBI.
AXTUB niepeqaeTbes, Koau (abo y Mipy TOTro, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJ TAKUM aKTUBOM
(maparpad 31 MC®3 15).

Ha mMomeHT yknamaHHS OTOBOpPY ISl KOXKHOTO 1I€HTH(IKOBAHOTO 3000B’si3aHHS IIOJ0
BUKOHaHHsS DOHJ Mae BU3HAUUTU YM 33J0BOJBHUTH BOHA 1€ 3000B’A3aHHS 11010 BUKOHAHHSA 3
IUIMHOM 4acy, Y4 y IEBHUH MOMEHT 4acy.

[Hmmx omepaniiHUX Ta IHIMX A0X0diB mpoTsroMm 1 kBaprtamy 2025 poxky doHnm He
OTPHMYBaB.

6.2. Bumpamu
Amnani3z anMinicTpatuBHUX BUTpaT ®oHy HaBeaeHHH y TabauIi 2.
Taomuus 2
Hassa crarti BUTpaT 3a mepion 3 01.01.202 | 3a mepiox 3 01.01.2024 3MiHa 3a
10 1o nepioJ1, TUC.
31.03.2025, Tuc. rpH. 31.03.2024, Tuc.rpH. TpH.

AJMiHICTpaTUBHI

BUTPATU (37,0) (1,0) (36,0)

Bcboro: (37,0 (1,0) (36,0)

[HIIKX onepamifHUX BUTPAT, IHIIUX BUTPAT IPOTATOM 3BITHOTO Mepioy He OYI0.

6.3. Pezynomamu onepauitinoi disivHocmi

3rizHo 3BiTy nmpo ¢iHaHcoBH cTaH Ha mo4atok 2025 poky HEMOKPUTHH 30MTOK CKIIajaB

(14,0) tuc. rpH., cranom Ha 31.03.2025 p. Henokpuruii 30utok cknazaae (51,0) tuc. rpH. Takum
yuHOM, (piHaHcOBH pe3ynbTaT PonHny mpotarom 3 01.01.2025 mo 31.03.2025 poky ckianae
(37,0) tuc.rpH.

6.4. Pesyivmamu ¢hinarcoeoi ma ineecmuyiinoi 0isibHocmi

[Ipotsarom nepiony 3 01.01.2025 mo 31.03.2025 p. ®oup He 31iiiCHIOBAB IHBECTHIIIHY Ta,
(biHaHCOBY AISITBHICTB.
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6.5. [looamku na npubymox
®oHJ HE € TUIATHUKOM MOJAaTKy Ha MpUOYyTOK (TiprM. 2.4.8).

6.6. Hemamepianvhni akmugu
®oHJ HE Mae HeMaTepialbHUX akTUBIB craHoM Ha 31.03.2025 poky.

6.7. OcHosni 3acobu
BrnacHux Ta opeHIoBaHMX OCHOBHHX 3ac00iB Ha Oamanci ®onay cranom Ha 31.03.2025 p.
HE Mae.

6.8. Axmueu 6 cmadii cmeopenus

AXTHBIB y cTaii ctBopeHHs Ha Oanmanci @onny cranom Ha 31.03.2025 p. He Mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2025 p. ®oHA MO3UKK HE OTPUMYBAB Ta HE HAJJaBaB.

6.10. Akmueu 6 hopmi npas Kopucmysants (hpasa operou)

3rigao n. b31 MC®3 Ne 16 noroBip € OpeHI0I0, YM MICTUTh OpPEHAY, SKIIO JIOTOBIp
repesiae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 11€HTU(IKOBAHUM aKTHBOM IPOTATOM IE€BHOTO
nepioay yacy B 0OMiH Ha KoMmIieHcaiiio (maparpagd 9 MCD3 16):

1) opennoBanuii 00’€kT Mae OyTH iMeHTH(IKOBaHMM aKTUBOM. [Ipu IbOMY OpeHI0AaBelb
HE TIOBUHEH MaTH CYTTEBOTO IpaBa 3aMiHM 00’€KTa MPOTITrOM CTPOKY OpEH/IH;

2) B opeHaps Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpeHAM — TOOTO OpeHJap MOBHHEH MAaTH MpaBO OTPUMYBaTH B OCHOBHOMY BCl
€KOHOMIYH1 BUTO/IU B/l BUKOPUCTAHHS aKTUBY MPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3)00’€KT OpEHAYETHCS 32 KOMITEHCALIIFO.

Sxmo @onHx BH3HAuYae, IO JOTOBIP € OPEHIO0I0, MOXHa 3aCTOCYBATHU CIIPOIIEHHS
MPaKTUYHOTO XapakTepy 1 He kepyBatucss MC®D3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OaaHci
akTHUB y (hopMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTPOKOBOi OpeHau (OpeHJa CTPOKOM MEHIIa 12 MICSIiB) HE3aJIeKHO Bif
BapTOCTI OPEHIOBAHOTO 00 €KTA;

2) opeHIH, 3a KO 0a30BUM aKTUB (aKTUB, SKUW € 00’€KTOM OPEHIM) € MAaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 poky ®oHa He Ma€ yKJIaJIeHUX IOTOBOPIB OPEH/IH.

6.11. Ineecmuyiiina Hepyxomicmo

[uBecTHIiliHOT HEpyXoMocTi Ha Oananci @ouay cranoM Ha 31.03.2025 p. e mae.

6.12. loscocmpokosa oebimopcvKka 3a00p208aHicmb

JloBrocTpokoBoi 1e6iTopcbkoi 3a0oproanocti Ha 6ananci Pouny ctanom Ha 31.03.2025p.
HE Mae.
6.13. Pinarncosi akmusu
6.13.1. Dinancosi akmueu, OUiHeHi 3a CNPaAeoaUBo 8apmMicmio,
3MIHU SKOL 8i000paxcaomobcs Y ckiadi npubymiy abo 30umxy

®onp He Mae ¢piHaHcOBUX akTHBIB craHOM Ha 31.03.2025 poky.

@®oHA BHUKOPHCTOBYE Oi3HEC-MOJENb IS YHOpaBiIiHHA (PIHAHCOBMMHU aKTHUBaMHM, SKa
Bu3HavyaeThest y MCD3 Ne 9 sk «iHmIa», To0TO:
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- METOIO YTPHMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HUIIXOM MPOJAKy aKTUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABENTUBOIO BapTICTIO,

- € IMOBIPHICTb MPOJIAXKY AKTUBY.

Bci ¢inancoBi akTuBH, sIKi HE € BiIacHUM KamitasioM DoHIy, BIAHOCATBCA 10 Kareropii
«iHIMX Oi3HEec-Mojenel» Ta KIACU(IKYIOTbCS 3a CIPaBEUIMBOIO BAaPTICTIO, 3MIHU SKOi
BiZIoOpaXkaroThes y ckiaai npubytky ado 30utky 3a mepion (FVTPL 6io awnen.. «fair value
through profit or loss»).

®onp knacudikye HiHAHCOBI IHBECTHIIT O CTATYTHUX KAITITaTiB IHIIMX MIAMPUEMCTB SK
NONBOBI  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHpPaBEUIMBOKO BapTICTIO, 3MIiHU  SIKOT
BiIOOpaKarOThCs Y CKIIAJI MPUOYTKY a00 30UTKY.

JUJIs OIIHKK CIpaBeIIMBOT BapTOCTI IIHOTO BUAY AaKTUBIB, YIPABIIHCHKHHA TEpCOHAI
MOCJIIZIOBHO 3aCTOCOBYE BXIJH1 JIaH1 TPbOX PIBHIB.

CripaBenniuBy BapTicTh (DIHAHCOBUX AaKTHBIB, sIKI OOJIIKOBYIOThCS Ha Oananci DoHmy,
HEMOJKJIUBO BU3HAYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA iepapXii, OCKUIbKA HEMA€ PUHKOBOTO
KOTUpYBaHHS 1MX akTuBiB. L[iHa mnpuaGaHHS LMX aKTHUBIB € CIpaBeAJMBa BapTICTb MPHU
MEepPBICHOMY BH3HaHHI, a [UI OIIHKK CIPaBEeAJIUBOI BapTOCTI y HACTYMHHUX Tepiojaax
MIANPUEMCTBO 3aCTOCOBYE METOJI OLIIHKM BapTOCTI, y SIKIi BUKOPUCTOBYIOTHCSI 3aKPHUT1 BX1JHI
naHi (3-i piBeHb iepapxii). st omiHKM cipaBeAsIMBOi BapTOCTI IIUX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKH OLIHKK, [0 0a3yloThCs Ha aHaii3l QiHaHcoBoi iH(opmalii npo 00’ekTu
IHBECTYBAaHHS, AQHAIITUYHI MPOLEAYpU MO OLIHII Oe3NepepBHOCTI MiAIbHOCTI 00’ €KTIB
IHBECTYBaHHS, MOPIBHSIHHS BapTOCTI aKTUBIB LUX MIANPUEMCTB Ha MOYATOK Ta KiHELb 3BITHOTO
nepiony, 3MIHM KOH'IOHKTYPH PHHKY, Ha SKHUX OO’ €KTH IHBECTYBAHHS 3IIMCHIOIOTH CBOIO
TISUTBHICTE. 3a pe3yJabTaTaMU aHalli3y He Oylio BHSIBJICHO OOCTaBUH BBaKAaTH, IO CIIPaBEIMBA
BapTICTh CYTTEBO BIIPIZHAETHCSA B OaJlaHCOBOI BapTOCTI (pIHAHCOBUX AKTHBIB, TOMY IO HE
Oyno BUSABJICHO (DaKTOPIB, sIKI 3yMOBJICHI 3HAYHUMHU 3MIHAMHU y (IHAHCOBOMY CTaHi 00’€KTiB
1HBECTYBaHHS Ta/a00 3MiHAMU KOH IOHKTYPH PHHKIB, Ha SKHUX 00’ €KT IHBECTYBaHHsI 3IIMCHIOE
CBOIO JISUTbHICTh. TOMy cripaBeyiiBa BapTICTh IILOTO BHAY (hiHAHCOBHX aKTHBIB OI[IHCHA Ha
piBHIi 1i 0aaHCOBOT BAPTOCTI.

B pe3ynbrati npoBeneHHs OLIHKA MOYJIMBUX 3MIH B OIlIHIII CIIPaBEAJIMBOI BAPTOCT1 TAaHUX
(hiHAaHCOBHUX aKTUBIB 3 BUKOPUCTAHHSIM allbTEPHATUBHUX MPUIYIICHb YIPABIIHCHKUIN MepcoHal
HE OTpUMAaB MIATBEPIKEHb TOTO, IIO II€ MOXE MPU3BECTH 0 3MIHU OI[HKH CIPaBEUIUBOL
BapTOCTI.

3MiH B OIIHIII ITUX BUIB aKTUBIB, K1 MOTPEOYIOTh BiioOpakeHHs y DiHAHCOBII 3BITHOCTI
®onny, npotsarom nepioay 01.01.2025 - 31.03.2025 p. ue Oyiio.

[Tepemitienb MK PiIBHAMH i€epapXii MPOTATOM 3BITHOTO MEPioay HE BiTOYBaIOCH.

6.13.2. [lomouna debimopcvka 3a060p206anicms 3a ONepayiuiow JisibHICIIO

Tabmuus 3
Cranom Ha Cranom Ha 3nina 3a
HasBa akTuBy 01.01.2025poky, 31.03.2025poky, Hepion
THUC. TPH. THUC. TPH.

JleGiTopcbka 3a00proBaHicTh 3a
MPOJIYKIIit0, TOBApH, pOOOTH, 0,0 0,0 0,0
nocayru (p. 1125)

[Hmra motoyna nediropcbka

3aboproBasicTh ( p. 1155) 7501,0 2,0 (7499,0)
[ToTouHi ¢iHaHCOBI IHBECTHIIIT 0,0 7500,0 7500,0
Bceroro: 7501,0 7502,0 1,0
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Cranom Ha 31 Oepe3nst 2025 poxy DoHa MPOBIB aHANI3 HA 3HEIIHCHHS BapTOCTI I[OTO
akTHBY. BimnoBinHO 10 mpuiHATIH 00MIKOBOT NOJITUKH Pe3epB OUIKYBaHUX KPEIUTHHUX 30UTKIB
Bu3HavaeThes Ha piBHI 0,00 1% Big cymu aebiTopchkoi 3a00proBaHoCTi cTaHOM Ha 31 OepesHs
2025 poky. Jlebiropchka 3aboproBanictb ctanoM Ha 31 Oepe3ns 2025 poky cknagae 2,0 THC.
IpH., HapaxoBaHuil pe3epB Ha 3HeuiHeHHs 0,0 rpr. Tomy nebiTropcbka 3a0OPTrOBaHICTH Y
(dinaHcoBoMy 3BiTi BijoOpakeHa 3a cHpaBeIMBOIO BapricTio y cymi 2,0tmc. rpa. Cyma
3a00proBaHOCTI B OOTIKY 3aJIUIIAETHCS HE 3MIHHOIO.

CyMHIBHOT Ta IPOCTPOUYEHOT Ne0iTOpchKOi 3a0oproBaHocTi @oH[ HE Mae.

6.14. I powosi kowmu ma ix exgigaienmu

['pomoBi KkomITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh TOTIBKOB1 KOIITH B Kaci, Ipolll Ha
paxyHKax y OaHKax, TpOIIOBI KOIITH B JIOPO31 Ta 1HII KOPOTKOCTPOKOBI JIIKBIJHI 1IHBECTHIIIT 31
CTPOKOM pO3MIIlIEHHsI HE OUIbllIeé TPhOX MICSIB, SIKI BUIbBHO KOHBEPTYIOTHCSI y IEBHI CyMH
IPOIIOBUX KOIITIB 1 SIK1 XapaKTEePU3yIOThCSI HE3HAUHUM PU3UKOM 3MIHH BapTOCTI.

®ouny Binmkpuro motouHmid paxyHok NeUA84328209000000265020000000233 B AT
«bAHK HIBJEHHU».

[TepBicHa Ta mojasnbIia OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIPaBeUIMBOIO BapPTICTIO, sIKA JOPIBHIOE IX HOMIHAJIBbHII BapTOCTI.

3aUIIOK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy Ponay craHoMm Ha 31 Oepesns 2025
poky ckiaaae 0,00 rpH., mo BigoOpaxeHo y p. 1165 3iry npo ¢inancosuii ctan (0 THC.TpH.),

Pe3eps Bin oO4iKyBaHMX KpPEAUTHHUX 30MTKIB IO TPOIIOBUX KOIITaX 3a IMepioJ IO
31.03.2025 p. ®onx HE CTBOPIOBAB Y 3B’S3KY 3 BIACYTHICTIO IIi€i CTAaTTi y BamtOTi piHAHCOBOTO
3BITY.

6.15. Konmpakmui akmueu

Biamosimao 1o MC®3 Ne 15 «Jloxia Bif DOTOBOPIB 3 KJIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) — 1e mpaBo cy0’€KTa rOCIoJapioBaHHsA Ha KOMIICHCAIIII0 B OOMIH Ha ToBapu abo
MOCIYTH, AKi CyO’€KT TrOCIOJJAapIOBaHHS IMepeaB KIIEHTOBI, SKIIO Take MpaBO OOYMOBJICHE HE
IJIMHOM Yacy, a IHIIMMH YWHHUKAMH (HApUKIaJ, MalOyTHIMH pe3yiabTaTaMU isJIbHOCTI
cy0’€KTa rocro1aproBaHH).

3rigHo 3 myHkToM 105 MC®3 Ne 15, xonm sikach 4acTHHA JOTOBOPY BHKOHAHA, CYO €KT
rOCIOJIAPIOBAHHS Ma€ BimoOpa)kaTh JOTOBIp y 3BITI mMpo (iHAHCOBUM CTaH SIK KOHTPAKTHUN
akTUB a00 KOHTpPaKTHE 3000B’s3aHHS, 3aJICKHO B CITIBBIIHOIIECHHS MDK BHKOHAHHSIM
Cy0’€KTOM TIOCHOJApIOBaHHS CBOTO 3000B’s3aHHS 3a JIOTOBOPOM Ta OIUIATOO, 3IHCHEHOIO
KITIEHTOM.

OCHOBHUI NPUHIIMIT IBOTO CTAHAAPTY MOJIATaE B TOMY, 1110 DoH BU3HAE 10XiA YHACTIIOK
nepenaHHs OOIUSHUX TOBapiB a00 MOCTYT KIIEHTaM Yy CyMi, 110 BigoOpaskae KOMIICHCAIlI0, Ha
Ky BOHA OYIKy€e MaTH MpaBo B OOMIH Ha Iii ToBapu abo mociayru. Donja 3acTocoBye Lien
CTaHJApT JI0 BCIX JOTOBOPIB 3 KJIIEHTAMH, 3@ BUHATKOM TaKUX:

1) yrox mpo opeHzy, siKi Hanexartb 10 chepu 3actocyBanus MCD3 Ne 16 «Openna»;

2) (hiHaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YK 3000B’sI3aHb, 0 HAJIEKATH
1o cdepu 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onp BinoOpakae OyIb-sKi 6€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO K Je0ITOPCHKY
3a00proBaHICTb.

VY crarti «/lebiTopcbka 3a00proBaHICTh 3a MPOAYKIIIIO, TOBapH, poOOTH, MOCIyru» (p.
1125, ®opma Ne 1) BimoOpaxkaeTbesi 3a00proBaHiCTh MOKYMIIB a00 3aMOBHHKIB 3a HaJaHi iM
MPOIYKI[iI0, TOBapu, poOOTH abo mociayru (KpiM 3a00proBaHOCTI, sKa 3a0e3leueHa BEKCeleM,
AKIIO Taka 1H(OpMallisi HaBOIUTHCA B OKpEMil CTaTTi), CKOPUTOBaHA Ha pe3epB OUIKyBaHHX
KpeIuTHHUX 30UTKIB. Y cTarTi «IHIma notoyna nediropceka 3a6oproanicTb» (p. 1155, @. Ne 1)
BiZJoOpaxkaeThCcsi 3a00proBaHicTh JeOITOPIB, sika HE BiTOOpaXkeHa B OKPEMHUX CTATTAX MLIOJ0
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pO3KpuUTTs iHPOpMaIi mpo aediTopchbKy 3a00proBaHicTh a00 sika HE MOKe OyTH BKIIFOUEHA IO
IHIMX craTedl Ne0iTOpChKOoi 3a00pProBaHOCTI Ta sIKa BIMOOpakKaeThCs y CKIaAi OOOpPOTHHX

AKTUBIB.

6.16. Baracuuu kaniman

Cranom Ha 31.03.2025 p. 3aranpamii po3mip BiacHOro Kamitany @onay ckinagae - 7449,0
TUC. TpH. (p. 1495, ®@. Ne 1), 3 axux craryrHuii kaniran — 7500,0 Tuc. rpH., pe3epBHUI KamiTai -
0 Tuc.TpH., Henokputuii 30utok — (51,0) THC. TpH., HeoTuaueHui Karitan - 0 THC. TPH.

[MopiBHsuTEHY 1HDOpMaIito ipo BracHuit kamitan cranom Ha 31.03.2025 p. Ta monepenHiit
nepioJ HaBeaeHO y Tabwiri 4.

Tabnuis 4
banancoa | bamancosa
CraTTi BIacHOTO T —— BapTICTh Ha | BapTICTh HA 3MiHa 3a
Kariraiy p 31.03.2025, | 31.03.2024, | nepiox
THUC.TPH. THUC.TPH.
CraTyTHU# Karitar P031'v11p 3apeCCcTpOBAHOTO 7500,0 7500,0 0,0
Kartitamy
Hepo3snoainenuit Bino6paxenus
puOyTOK €(eKTUBHOCTI TISJIbHOCTI
(HeTOKpUTHI cy0’exTa (51.0) (11.0) (40.0)
30UTOK) rOCIIOIAPIOBAHHS
. 3ab0proBaHiCTh
Heomnnauenwnit . .
. YYaCHHKIB TI0 CILIaTi 0 0 0
KariTan .
3apeecTPOBAHOIO KaiTaly
Bceroro: 7449,0 7489,0 (40,0)

Cmamymmuuii kaniman. 3apeecTpOBaHUM CTaTYTHHUH Karmitan ctaHoMm Ha 31 O6epesns 2025
cknagae — 7500 Tuc.rpH.

CraTyTHuU# Kamitan MK yYaCHUKaMU PO3MOIUICHO TAKUM YUHOM:

Tadmuus 5
YyacHuku 3apeecTpoBaHUM KarmiTall THC. CrutaueHu# Karmiras %
I'pH. THUC.TPH.
boptHsk B.B. 7500,0 7500,0 100

Heposnooinenuii npubymox (36umox). 3riqHo 3BiTy mnpo QiHaHCOBUH cTaH HA movatok 2025
poky Hemokputuii 30utok ckiagaB (14,0) tuc. rpH., cranom Ha 31.03.2025 p. HemokpuTHi
36utok cknagae (51,0) tuc. rpu. Takum uyuHOM, (iHaHCOBUH pe3ynbraT DOHIY HPOTATOM
3BiTHOTO Tepioay ckianae (37,0) Tuc.rpH.

Heonnawenuii xaniman.

CraHoOM Ha MMOYaTOK Ta Ha KiHellb 3BITHOTO mnepiogy PoHa He MaB HEOIUTaYeHOTo Kamitaty (p.

1425, ®. Ne 1).

Taxum unHOM, BracHui Kamitan @onay ctanoM Ha 31.03.2025p. 3MeHIIMBCS TOPIBHAHO 3

01.01.2025 p. na (37,

0) tuc. rpH.

6.17. 3abesneuents 00620cmpoKosi i NOMOYUHI

IIpoTsrom 3BiTHOTO nepioay PoHA HE CTBOPIOBAB 3a0€3MEUEHHS.
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6.18. losecocmpokosi 30608 ’sa3anHs

Cranowm Ha 31.03.2025 p. @oHa JOBroCTPOKOBHX 3000B’A3aHb HE MAE.

6.19. [lomouni 30608 ’sa3auns

Cranom nHa 31.03.2025 p. moTouHi 3000B’s13aHHs POHAY CKIIATAOTh 5 THC. TpH. (p. 1695,

@. Nel).
Tabmuus 6
CraHoMm Ha Cranom Ha 3MiHa 3a
HasBa 30008B’s13aHHSs 31.03.2025, Tuc. 31.03.2024, Tuc. nepion, THC.

TpH. TpH. TpH.
[loTo4Ha KpeIUTOPCHKa
3a60proBauicTh 3a nocayru (p.1615) 4,0 3,0 1,0
[loTo4Ha KpeIUTOPCHKA
3a00proBaHICTh 13 BHYTPILIHIX 49.0 11.0 20
po3paxyHKiB (p. 1645) ’ ’ ’
[H1111 MOTOYH1 30008’ s13aHHs (p. 1690) 00 0.0 00
Beroro: 53,0 14,0 3,0

[Torouni 30008’ s13a0Hs @OHTY BimoOpakeHi 3a CIIpaBeIMBOIO BAPTICTIO, SIKA JIOPIBHIOE 1X
OaslaHCOBO1 BapTOCTI, IO BIAMOBIAAE OIIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOJITHKOI0 DOHTY.

[TpocTpoueHoi kpenuTopchkoi 3a0oproanocti ctanoMm Ha 31.03.2025 p. ®onna He Mae.

digancoBux 3000B’s13a0p PoH HE Mae.
6.20. Koumpaxmmui 30006 530115

Jlo crarti «KoHTpakTHi 3000B’sI3aHHS»

BiTHOCATbCS nepuBatuBH ((opBapani Ta

(¢’rouepcHl KOHTPAKTH, OIIIIOHM) Ta IHINI KOHTPAKTH, PO3KPUTTA iHMOpMaIii Mmoo SKUX
nepeadayeHo BiMOBIAHUMHU MOJIOKEHHAMH (CTaHAAPTaMH) OyXTaJITepPCHKOTO OOJIIKY.

OO6utik 3000B’s13aHb 3IMCHIOETHCS B OLIIHII, TTepea0aueHiii KOHTPAKTaMH.

Cranom Ha 31.03.2025 p. koHTpakTHUX 3000B’s13aHL POHITY

6.21. 36im npo pyx epowiogux Kowmis

Indopmartito mpo pyx rpomosux komTiB ctaHoM Ha 31.03.2025 p.ta HaBeneHo y tabnuii 7

Taomuus 7
3a mepion 3 3a mepion 3 .
Cratis 01.01.2025m0 | 0101202410 | 3“i“Ha jfl
31.03.2025, Tic. | 31.03.2024, tuc. | P :n}; ¢

I'PH. IPH. pH-
1. qI/ICT‘I/\I‘I/I PyX KOITB Bi 0.0 0.0 0.0
orepariiHol TisTIbHOCTI
2. UIHCTHI.{Upy% KOIITIB BiJl 0.0 0.0 0.0
IHBECTULIMHOT AisIbHOCTI
3: qI/ICTI/II/I.pyX KOIITIB Bif (piHaHCOBOT 0.0 0.0 0.0
ISIIBHOCTI
Uwnctuii Pyx xomriB 3a nepio: 0,0 0,0 0,0
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®oHp cknamae 3BIT mpo pyx rpomoBux komTiB 3rifHO 70 MCBO Ne 7 «3Bit mpo pyx
IPOIIOBHX KOIITIBY» 3 MPSIMUM METOJIOM.
Uucthii pyx KOIITIB Bi oNepamiidHoi nismbHOCTI ckinagae — O Tuc.rpH., Bix GiHaHCOBOT —
Oruc.rpu. Ta inBectuiiiHoi — (0) THC.TpH.
Takum YMHOM, YHCTUH pyX KOWITIB 3a 3BITHUH mepiof ckianae — 0 TUC.TPH.
6.22. Ananiz cmameii Qinancooeo 36imy Ha 3HeYiHeHHs.

MCBO Ne 36 «3MeHIICHHS KOPUCHOCTI AaKTHBIB» BHMAarae, 100 MpH TArOTOBII
(iHaHCOBOI 3BITHOCTI AaKTHBH 1 3000B’S3aHHS OLIHIOBAIWCS 3 YpaxyBaHHSIM MPUHIUITY
obaunocti: aktuBu DOHAY HE NOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHi, CTaHmapt
Ne 36 3abesneuye BUKOHaHHA JnaHOro mpuHIUIY. OOJIK 3HEIIHEHHS aKTUBIB MPOBOJUTHCS
BianoBinHO 70 MCBO Ne 36 1o BCiX akTHBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHUIITBO;

- BIACTPOYEHUX MMOJJATKOBUX aKTUBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHArOpO/Jl MpalliBHUKAM;

- ()IHAHCOBUX AKTHUBIB;

- IHBECTULIIHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 3a CIPaBEIMBOIO BapPTICTIO;

- OIOJIOTIYHUX aKTHBIB;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX TPaB CTPAXOBUKA;

- TOBrOCTPOKOBHUX aKTHBIB IS TPOIAXKY.

AXTUBH Ta 3000B’s3aHHS, sKi OONIKOBYIOThCS Ha OanaHci DoHIy He MOTPedyIOTh 0OIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI 1e0ITOPCHKOT 3a00proBaHOCTI 3 OCHOBHOI JISTTLHOCTI, 0COOIUBOCTI
001Ky sIKO1 BUKIaAeH] B 11.11. 6.13 [Ipumirok.

6.23. Ilpununena disnbuicmo
Cranom Ha 31.03.2025 p. npunuHeHO1 AiSUTBHOCTI HE 0YJ10.

7. Poskpurrs iHmoi imdbopMarii
7.1. llpubymok nHa axuiio

®oH/1 € eMITEHTOM aKIliid, aje NprUOyTOK Ha aKIlil0 He HApaxOBYBaBCs, TOMY 1[0 CTAHOM Ha
31.03.2025 p. mignprueMCTBO OTPUMAJIO 30MTOK.

1.2. Inghopmayis 3a ceecmenmamu

Cy0’exT rocnoapioBaHHs HaAae iHGOPMaIlito 32 CerMEHTaMH, SKIIO:

1) 3aiimMae MOHOIOJbHE (IOMIHYIOUE) CTAHOBHIIEC HA PUHKY MPOIYKIli (TOBapiB, pooOIT,
MIOCIIYT);

2) 100 MPOAYKIIil (ToBapiB, poOiT, MOCIYT), BIIHOCHO SIKOI JI0 MOYAaTKy 3BITHOTO POKY
NPUMHATO pIIIEHHS MPO JepXKaBHE pETYAIOBaHHS I[iH (BKJIIOYAIOYU MIANPHUEMCTBA, SIKI
3MIIACHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, MOCTayaHHS TEIUIOBOT €HEeprii Ta HaJaroTh
MOCIIYTH IEHTPATI30BaHOTO BOJOMOCTAYaHHS Ta BOJOBIIBEICHHS).

@®oHa HE BIANOBIA€ HABEJEHUM KpHUTEpiIM, TOMY iH(OpMAIlil0 IMIOJI0 CETMEHTIB He
PO3KpUBAE.

1.3. Axkmueu 6 3acmagi
AxTusiB B 3actaBi ®oHI He Mae.

1.4. Onepauyii 3 nos ‘A3aHuMu CMmopoHamu

Jlo 1oB’si3aHUX CTOPiH abo omeparliif 3 MoB’sI3aHUMH CTOPOHAMH HAJIEXKAaTh:
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- MANPUEMCTBA, SKI IPSAMO ab0 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh Iif

KOHTpOJIeM, abo0 kK mepeOyBaroTh Mijl CIIUTLHUM KOHTPOJIeM pa3oM 3 DoHaoM;

- acomiioBani ®oHxmy;

- CIIUTBbHI MANIPUEMCTBA, Y AKUX DOHA € KOHTPOIIIOIOYHM YYaCHUKOM;

- YIEHU MPOBIJHOTO YIPABIiHCHKOTO nepconany OouHuy;
- OM3BKi poIudi 0co0u, 3a3HAYCHOT BUIIIC,
- KOMIIaHii, mo KOHTpoJtoTh DoHx, abo 3AIHCHIOIOTH CYTTE€BUH BIUIMB, a0 MalOTh
CYTTEBUH BiICOTOK rojociB y ®ouy;
Onepariii 3 moB’si3aHuMU cTopoHamu ctaHoM Ha 31.03.2025 p. @oup He 3iICHIOBAB.

1.5.Poskpumms cnpaseonusoi eapmocmi

7.5.1. Memoouxu oyiniosanus ma 6xioOHi Oaui,

BUKOPUCIAHT 0I5 CKIAOAHHA OYIHOK 34 CRPABEOIUBOI0 8APHIICHIIO

@oHJ 3I1ICHIOE BUKIIOYHO O€3MepepBHI OLIHKM CIpPaBeAJIMBOI BapTOCTI aKTHBIB Ta
3000B’s3aHb, TOOTO Taki OLIHKH, K1 BUMaraioTbcds MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTI mpo
(hiHaHCOBHI1 CTaH Ha KIHEI[b KOYKHOTO 3BITHOTO TEPIOY.

Kracu akTHBIB Ta METOIM OLIIHKYU CIPaBEIMBOI BAPTOCTI

Tabmuus 8

Kinacu aktuBiB Ta
3000B’s13aHb,

MeTto OLIHKH

. . (pUHKOBUH, . .
OIIIHEHHUX 3a Metoauku OIIHIOBAHHS OXiTHH Buxigui nagi
CIIPaBETUBOIO o
. BUTPATHUI )
BAPTICTIO
I'pomoBi komTu Ta | IlepBicHa Ta moanbIma PunkoBuit Odimiitai Kypcu
IX eKBIBAJIEHTH OIlIHKA I'POIIOBUX KOIIITIB HBY
Ta 1X €KBIBAJICHTIB
3IIICHIOETHCA 3a
CIpaBeTMBOIO BapTICTIO,
sIKa JOPIBHIOE TXHIN
HOMIHQJIBHIN BapTOCTI
JloBrocTpokosi [TepBicHa ominka Joximauit Kontpakrtai
MIPOLIEHTH1 TO3UKHU 3IIACHIOETHCS 3a iX YMOBH,
CIIpaBeUITMBOIO BAPTICTIO, HMOBIPHICTh
sIKa 3a3BUYail JOPIBHIOE MOTalICHHS,
I[iH1 omeparii, y Xo/i Koi O4iKyBaH1 BX1H1
OyB OTpUMaHUI aKTHUB. IPOIIOBI MOTOKH
TTopmanpeira omiHka
3IIICHIOETHCA 3a
CIPaBeIMBOIO BapPTICTIO
HAa JIaTy OIIHKU
[HcTpy™MeHnTH IlepBicHa oriHKa Punkosuii, Odiuiitni 6ipxoBi
Karitany (101b0B1 IHCTPYMEHTIB Karirairy BUTPAaTHUI Kypcu
¢iHaHCOBI 31IIICHIOEThCS 3a 1X OpraHizaTopiB
IHCTpYMEHTN) CIpaBeAIMBOIO BAPTICTIO, TOPriB Ha ATy
sKa 3a3BUYal IOPIBHIOE OIIIHKH, 32
IiH1 omepartii, y X0l aKo1 BiJICYTHOCTI
OyB OTpUMaHUI aKTHUB. BHU3HAUYEHOTO

[Monanpmia ominka
IHCTPYMEHTIB Kariranry

O1p>KOBOTO KypCy
HAa JIaTy OIIHKH,
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3MIICHIOETHCS 32 BUKOPUCTOBYETHCS

CIPaBeTMBOIO BapPTICTIO OCTaHHS

Ha J1aTy OLIHKH OanaHcoBa

BapTICTh, LIHH
3aKPUTTSI

JloBroctpokona [TepgicHa ominka Joximauii KoHnTpakTHi
ne0iTopchKa 3MIICHIOETHCS 32 YMOBH,
3a00pPTrOBaHICTb CIPaBEIIIMBOIO BAPTICTIO HMOBIpHICTB

NpUI0aHHS, M0JATbINA HOTalICHHS,

OIliHKA - 3a OYiKyBaH1 BXIIHI

aMOPTHU30BaHOIO BAPTICTIO I'POIIOBI MOTOKU

3 BUKOPUCTaHHSAM METOJIa

e(eKTUBHOTO BIICOTKA 3a

BHpaxXyBaHHSIM 30UTKIB

BIJI 3HEIIHEHHS, SKIIIO

BOHH E.
JleGiTopcbka [lepBicHa Ta moxanbIIa Joxinuuii, MatpuuHa | KoHTpakTH1
3a00pTrOBaHICTh 3a OIlIHKa Je0ITOPChKOT MOJIEITh YMOBH,
OCHOBHOIO 3a00proBaHOCTI HMOBIpHICTh
IISUITBHICTIO 3IIICHIOETHCA 3a MoraimieHHs,

CIIpaBeUTMBOIO BAPTICTIO,
sKa TIOPIBHIOE BAPTOCTI
noramieHHs, To0To cymi
OUIKYBaHUX KOHTPAKTHUX
TPOIIOBUX IMOTOKIB HA
JIATy OIIHKH

OUIKYyBaH1 BX1H1
TPOIIOBI TOTOKH

Ianra moroyna [TepBicHa ominka Joximauit Kontpakrtai
nedITopchbKa ne0ITOpChKOT YMOBH,
3a00pTrOBaHICTh 3a00proBaHOCTI HMOBIPHICTh
3IACHIOETHCS 32 MOTalIeHHS,
CIIPaBEUTMBOIO BAPTICTIO. OYiKyBaH1 BX1HI
ITomanpenia omigka - 3a I'POIIOBI TOTOKH
CIpaBeTMBOIO BapTICTIO,
siKa JOPIBHIOE OallaHCOBIN
BapTOCTI MOTAIICHHS,
TOOTO CyMi OUYIKyBaHUX
KOHTPAKTHHUX TPOLIOBUX
MOTOKIB Ha JIATY OILIIHKH.
®diHaHCOBI aKTHBH, [TepBicHa omiHka JoxigHui KontpakTtHi
K1 YTPUMYIOTBCS [0 | 31HCHIOETHCS 32 YMOBH,
MOTaIICHHS CIIPaBEUTMBOIO BAPTICTIO HMOBIPHICTh
npuI0aHHs, MOAaIbIIa MOTaIIeHHS,
OIliHKa - 3a O4iKyBaH1 BX1H1
aMOPTU30BaHOIO BapTICTIO IPOIIOBI TOTOKH
3 BUKOPUCTaHHSIM METOa
e(eKTUBHOTO BiZICOTKA 3a
BUPAXyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, AKIIO
BOHH €.
JIOBrocTpoKoBi IlepBicHa Ta mojanpiIa Burparuuit KonTpakTHi
3000B’s13aHHS OIIIHKA 3/ICHIOETHCS 3a YMOBH,
CIIPaBeUTMBOIO BapTICTIO, HMOBIPHICTh
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sIKa JIOPIBHIOE OaTaHCOBIi MOTAICHHSI,
BapTOCTi aKTUBIB OYiKyBaH1 BUXIIHI
TPOMIOBI TOTOKH
[Torouni [epBicHa Ta mojanpma BurpaTtHuit KonTtpakrhi
3000B’s13aHHS OIIiHKa TIOTOYHUX YMOBH,
3000B’s13aHb HMOBIpHICTB
3IMCHIOETRHCS 32 IoraIieHHs,
CIPaBEUTMBOO BapPTICTIO OYiKyBaH1 BUXITHI
ab0 aMOPTU30BAHOIO I'POIIOBI MOTOKU

7.5.2. Bniuge suKopucmants 3aKkpumux exionux oanux (3-20 pieHs)
0J151 NepioOUYHUX OUIHOK Chpageodausoi sapmocmi Ha IpuOyToK ad0o 30UTOK

3MIH B OLIHII CHpPaBEUIMBOI BAapTOCTI AKTUBIB, SIKI NOTPEOYIOTh BINOOpaKEHHS Yy
dinancosiii 3BiTHOCTI DOHTY, cTanoM Ha 31.03.2025 p. He Oyo.

7.5.3. Inwi pozkpumms, wo sumazaromocs MCP3 Ne 13 «OQuinka cnpasediusoi eapmocmiy

CrpaBeanuBa BapTicTh (DiIHAaHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 X 0a1aHCOBOIO BApTICTIO, THC.

TPH.
Taomusg 9
banancoBa BapticTh, THC.| CripaBenuBa BapTICTh,
®iHaHCOBUM HCTPYMEHT I'PH. THUC. TPH.

31.03.2024 | 31.03.2025 | 31.03.2024 | 31.03.2025

[Torouni piHaHCOBI IHBECTHUIIIT 0,0 7500,0 0,0 7500,0

I . . 7502,0 2,0 7502,0 2,0

HIIIa TOTOYHA Ae0iTopchKa 3a00proBaHiCTh

JloBroctpokoBa ae6iTopchka

3a00pProBaHICTh ) ) ) )

JlebiTopchka 3a00proBaHICTh 3 i i i i

HapaxoBaHUX JOXO/IiB

I'porioBi KOMTH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0

[ToTouHa kpenuTOpChKa 3a00PrOBaHICTh 14,0 53,0 14,0 53,0

VYnpasnincekuii nepcoHan @oHAY BBaXkae, 10 HABEACHI PO3KPUTTA IIOAO 3aCTOCYBAHHS
CIpaBeUIMBOT BapTOCTI € JOCTAaTHIMH, 1 HE BBaxae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3anuIInIacy Oyab-sika CyTTeBa iH(OpMaIls MO0 3aCTOCYBaHHS CIPaBEIJIMBOI BapTOCTi, sIKa
MO)Ke OyTH KOPUCHOIO Ui KOpHCTyBauiB (piHaHCOBO1 3BITHOCTI. [lonaTkoBy iH(MoOpMAaIliio 11010
3MIH cIIpaBeIJIMBOi BapTOCTI ()iHAHCOBUX aKTHUBIB B 3B 53Ky 3 BPaXyBaHHSM PU3HKIB HABEJCHO Y
npum. 6.13.

1.6. Vnpaseninua puzuxamu

7.6.1. Ifini ma nonimuxu ynpaenints (hinancosumu pusukamu
VYrpaBiiHHA pU3MKaMU Ma€ IeplIoYeproBe 3Ha4YeHHsS i BeleHHs Oi3Hecy PoHny 1 €
BAXUIMBUM eJleMeHTOM 11 JismbHOCTI. [loniThka ynpaBJ'IlHH}I pU3MKaMH CKOHIIEHTPOBAHA Ha
Herepen0auyyBaHOCTI (PIHAHCOBMX PUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTro
HETraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKa3HUKH AisibHOCTI DoHay. OnepaTuBHUHN 1 FOPUAMYHHMA
KOHTPOJIb Ma€ Ha MeTi 3a0e3ledyyBaTH Hajle)kHe (DYHKIIOHYBaHHS BHYTPILIHBOI MOJITHKU Ta
IpoIelyp 3 METOI0 MiHIMi3allii OnepanifHuX 1 FOPUAUNYHUX PU3UKIB.
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VYnpasnincekuid nepconan PoHIy BHU3HAE, MO ii AIAIBHICTD MOB’S3aHA 3 PU3UKAMH 1
BapTICTh YHCTUX AKTHUBIB Y HECTAOUIbHOMY PHMHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH
YHACIIJIOK BIUIMBY Cy0 €KTMBHMX YMHHUKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOT1IHICTH 1 HAIPSIMOK
BIUIMBY SIKMX 3a3JaJIET1/Ib TOYHO MEPeT10aYNTH HEMOMKIIUBO.

Mertoro ynpaBiiHHS PHU3MKaMU € HenomylleHHs BTpaTth DOHIOM PHHKOBOI BapTOCTI
aKTHBIB Ta COPUSHHS MIABUILEHHIO BAPTOCTI BIAaCHOTO Karitary ®oumy.

BignoBigHO 10 OCHOBHOT METH, 3aBJaHHS VIPABIIHHS PU3UKAMH MOJSATAIOTH Y
HACTYITHOMY:

- BU3HAYCHHS HAOUIBII BPa3IMBUX Ta PU3UKOBHUX HAPAMKIB TisuibHOCTI DOHITY;

- CHCTEeMaTUYHA KOMITJICKCHA J1arHOCTUKA HMOBIPHOCTI HACTAaHHS HECTIPUATIMBHX IT0IiH;

- BUOIp aNbTEPHATHBHUX BApIaHTIB YNPABIIHCHKUX DpIilleHb Juia  3a0e3redeHHs
ONTHUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31eueHHs MIHIMI3alii BTpaT Py HACTaHHI HECTIPUATINBUX MOIH,

- 3a0e3MedyeHHs JOTPUMAaHHA 1HTepeciB OaraTboX 3allikaBJIeHUX CTOPIH, a caMe: YYaCHUKIB
®oHy, KepiBHUX OpraHiB ynpasiaiHHI ®oHa0M, npaniBHUKIB POHJTY, IHIINX CTOPIH.

HismbHicTe @OHAY y cdepl YOpaBlliHHA pHU3MKAaMU CIpsMOBaHa Ha 3a0e3NeyeHHs
JOCSATHEHHSI CTaTyTHUX wLuiell DoHay, 30UIbLIEeHHS NPUOYTKOBOCTL. YNPAaBIIHHSA pPHU3UKaMU
nisuibHocTi DoHAy sBisie coOor0 MOCTIMHMI mpouec mnepeadadyeHHs 1 HeWTpamizamii ix
HeraTUBHMX  (IHAHCOBUX HACHIIKIB, TOB’S3aHUN 3 iX  igeHTU(IKAII€0, OIIHKOIO,
MPOQLIAKTUKOIO 1 MIHIMI3a111€}0 HETAaTUBHUX HacliaKiB. [0 pU3MKIB, K1 MOKYTh BUHUKATU MpPU
3MiHCHEHH1 JisIbHOCTI DOHAY, HaleXaTh Takl iX BUJIU: KPEIUTHUN PU3HMK, PUHKOBUI PU3UK Ta
PHU3UK JKBITHOCTI. PUHKOBMI PU3MK BKIIIOYAE BAIOTHUN PU3HK, BIICOTKOBUIN PU3MK Ta HIIUN
LIHOBUHN PU3HK.

7.6.2. Kpeoumnui pusux

KpenutHuii pus3uk - pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTy TMpo (HiHAHCOBHIM
THCTPYMEHT HE 3MO’K€ BUKOHATH 3000B’si3aHHS 1 11e Oye MPUIMHOI0 BUHUKHEHHS (hIHAHCOBOTO
30UTKY 1HIIOT CTOpoHU. KpenuTHuii pu3uk npuTaMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JACTMO3UTHI paXyHKH B OaHKax, oOmirailii Ta 1e61Topchka 3a00proBaHICTh.

OCHOBHMM METOJIOM OIIHKH KPEIUTHUX pPHU3UKIB KepiBHUITBOM @OHAY € OIliHKa
KPEAUTOCIPOMOYKHOCTI KOHTPAreHTIB, JJIi YOTO BHUKOPUCTOBYIOTHCS KpPEOUTHI PEUTHUHTH Ta
Oy/Ip-siKa 1HIIA JOCTyIMHA iH(opMalris (3araibHoI0CcTyHA iH(opMmarliiiaa 6aza nanux HKIITIDP,
nani 3 €J[P Tta iHmi) momo X CIpPOMOXKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHs. DoHT
BUKOPHUCTOBYE HACTYIIHI METOAU YIIPABIIHHS KPEIUTHUMH PU3HKAMHU:

- JIIMITH 070 OOproBuX 3000B’s3aHb 3a Ki1acaMu (piHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 11010 OOProBUX 3000B’si3aHb MEPEa OJHHM KOHTPAareHTOM (200 acoIliiioBaHOIO
rpyIIoI0);

- JIMITH IOJ0 BKJIAJeHb Y (IHAHCOBI IHCTPYMEHTHU B PO3Pi3l KPEIUTHUX PEUTHUHTIB 3a
HarmioHansHO0 pEHTHHTOBOIO MIKAJIOH0;

- JIMITH 100 PO3MIIIEHHA JEMO3UTIB y 0aHKax 3 pI3HUMHU PEUTHHTaMU Ta BUMAAKU
nedonTy Ta HETOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX I’ STH POKIB.

@oHA aHaNi3ye IUIATOCIPOMOKHICTH KOHTPAareHTIB Ta 3/IHMCHIOE 3aX0gu  IIO0J0
HE/IONYIIEHHS HassBHOCTI B akTUBaxX POHY MPOCTPOUYEHOT 1e6ITOPChKOT 3a00prOBaHOCTI.

®onp He Mae (PIHAHCOBUX aKTHUBIB, 5IKI 00 OyNIu MPOCTpoUeHi, a00 3HELIHUIINCS, TAaKOXK
BIJICYTHI 3acTaBU Ta iHII1 (JopMU 3a0€3MeUeHHs KPEUTIB OA€pKaHUX UM Ha/IaHUX.

7.6.3. Punxosuii puzux
PunKOBUMIl pHU3MK - IIe PU3MK TOTO, IO CHpPaBEIMBa BapTICTh a00 MalOyTHI TpoIIOBi
MOTOKM BiA (DIHAHCOBOTO IHCTPYMEHTa KOJUBAaTHUMYTHCS BHACHIAOK 3MIH PHHKOBHX IIiH.
PuHKOBHI pU3MK OXOIUTIOE TPU THMM PU3MKY: IHIIMM I[IHOBUN PHU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBHI pU3MK BUHMKAE y 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIIEHUX
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KOJIMBAHHSAMU I[IH HA aKIlil, BIICOTKOBUX CTABOK Ta BAIIOTHHX KypciB. DOHJ HapaKaTHMEThCS
Ha PUHKOBI PU3HUKH Y 3B 513Ky 3 IHBECTHUI[ISIMH B aK1lii, oOsiramnii Ta iHmri (hiHaHCOB1 IHCTPYMEHTH.

[HmuMi iHOBUI pU3HK - 1€ PU3UK TOTO, IO CIPaBEAJINBA BapTICTh a00 MaiOyTHI ITPOIIOBI
MOTOKHU Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIAOK 3MiH PUHKOBHX IIiH (OKpIM
THX, 10 BUHUKAIOTh YHACIIOK BIICOTKOBOTO PHU3MKY UM BAJIIOTHOTO PU3UKY), HE3AIEKHO Bif
TOTO, YH CIPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOTO eMiTeHTa, Y YMHHUKaMHM, 10 BIUIMBAIOTH Ha BCi MOMiOHI (hiHaHCOBI
IHCTPYMEHTH, 3 SKUMU 31HCHIOIOTHCS OTeparlii Ha PUHKY.

OCHOBHUM METOJIOM OIIHKH I[IHOBOTO PH3MKYy € aHani3 uymmBocTi. Cepex MeToniB
MOM SIKIIICHHS I[IHOBOTO pu3uKy POH]I BUKOPHCTOBYE AMBEpCH(DIKaIi0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHS B aKIii Ta iHII1 ()iIHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAaHUM MPUOYTKOM.

PuHKOBMI pHM3MK - IIe PU3UK TOTO, L0 CIpaBeyIMBa BapTicTh ab00 MaiOyTHI IpOIIOBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTA KOJMBAaTUMYThCS BHACHIAOK 3MIH PHHKOBUX IIiH.
PuUHKOBHMI PHU3UK OXOIUTIOE TPU TUMM PHU3UKY: IHIIWN I[IHOBMM PHU3UK, BAITIOTHUHA PHU3UK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUH PU3MK BUHUKAE y 3B’A3KY 3 pU3HKaMU 30UTKIB, 3yMOBIEHUX
KOJIMBaHHSIMU IIH Ha aKilli, BIICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DOHA HapaKaTUMEThCS
Ha PUHKOBI PU3UKH Yy 3B’S3KYy 3 IHBECTHIIAMH B akiii, OOmiramii Ta 1Hmi (iHAHCOBI
IHCTPYMEHTH.

@OHIOM BCTAHOBJIEHO, WO IHAUKATOPOM MOKJIMBOCTI MOAIA peanizalii pPUHKOBOTO
(maifoBoro) pusuky € naainug iHAekcy Yb (UX) ynponosxk kBaprany. Tak maninus iHaekcy Yb
MeHmie HiX Ha 10% cTaHOBUTH HU3BKUMN PIBEHb PU3HKY, NaiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Oubine 20% - BUCOKHI pIBEHb PUBHKY.

[loToyna omiHKa pIBHS PU3HKY 3a TOKAa3HUKOM PHUHKOBOTO (MaiioBOr0) pHU3UKY 3a
nopTdenem miHANX nanepiB oHIy XapaKTepu3yeThes SIK HU3bKA.

Cucrema ympaBiiHHA pusukamu @DoHay mepeadavae  3acTOCyBaHHS — JEKUTBKOX
AQHATITHYHUX METOJIB JOCHipKeHHs pusukiB. Cepen mux metoaiB @oHa Ha eTarni MIaHyBaHHS
npodeciitHOT AiSTBHOCTI, 3’ ICYBaHHI TOIUIPHOCT] YYacTi B IHBECTUIIIHHOMY TTPOEKTI, TPOBOIUTH
aHai3 YyTJIMBOCTI PE3YJIBTATHBHOTO MOKA3HMWKA Bl Bapiallii 3HaYeHb MOKA3HHKIB, 110 OEPYTh
y4acTh B Horo Bu3HadyeHHI. Kpim ananizy uyrtiumBocti DoHm Ha eTami MPOTHO3YBaHHS
BUKOPUCTOBYE METOJ KOPEKTYBaHHS, METOJl cleHapiiB. He3Baxarounm Ha NpakTHYHO cCTaly
cutyaiiro Ha ¢GoHAOBOMY pHHKY, DOHI 3 OIVISAy Ha aHali3 CUTYaIll y 3BITHOMY Mepioii
JI0ICPKYBAJIOCH MOJIITHKH 1010 HEAOLUILHOCTI HOBUX BKJIAJCHB Y IIIHHI MarepHu.

7.6.4. Banromnuii ma 8i0comkosuti pusuKu

BamtoTHuil pu3MK - 1€ pPU3UK TOTrO, IO CIPaBeIMBa BapTiCTh a00 MalOyTHI TpoOIIOBi
MOTOKH Bi ()iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIOK 3MIH BATIOTHUX KYpCIB.

@oHJ1 HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHIN BaJfOTI, y 3aralbHOMY 00CATY aKTHBIB.

Ockutbkn DOHJ MpaLOE TUIBKM 3 HALIOHAIBHOIO BAIIOTOI0, BIUIMB 3MIHM BaJIFOTHUX
KypCiB BIICYTHiH.

BincoTkoBuil pU3MK - 1€ PU3UK TOTO, IO CIPABEAJIMBA BapTICTh a00 MailOyTHI rpoIIOBi
MOTOKH Bijl PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIHIOK 3MIH PUHKOBUX BiZICOTKOBHX
craBok. KepiBHunrso ®oHay ycBiIOMITIOE, IO BiICOTKOBI CTaBKU MOXYTh OIL[IHIOBAaTHCH 1 L€
BILIMBATUME SIK Ha 10Xx0au POHAY, TaK 1 Ha CIpaBeAIUBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMITIOIOUM 3HAYHI PHU3UKH, TOB’S3aHI 3 KOJIMBAHHSAMM BiJICOTKOBHUX CTaBOK Y
BHUCOKOIHQUIALIHHOMY CepeloBUIlli, sK€ € BJIACTUBUM JuId (HIHAHCOBOI CHUCTEMH YKpaiHH,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY aKTHUBIB, PO3MILIEHUX Yy OOProBHX 3000B’S3aHHIX Yy
HaI[IOHANBHIN BaltoTi 3 (IKCOBAHOK BIACOTKOBOIO cTaBKol0. KepiBHunTBo ®DoHay 3aificHIoe
MOHITOPHUHT BiJICOTKOBUX PU3HUKIB Ta KOHTPOJIIOE X MAKCUMaJIbHO NMPHUIYCTUMUHN po3Mip. Y pasi
3pOCTaHHs BIACOTKOBUX pH3UKiB DoHI Mae Hamip mmo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJJCOTKOBUX pH3UKIB
3MIIICHIOETHCS NUISIXOM OLIHKM BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHUX CTaBOK Ha BapTiCTh
BIZICOTKOBUX (DIHAHCOBHX IHCTPYMEHTIB.
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AKTHBH, SKi HapaXAIOThCA HA BiICOTKOBI PU3HKH:

Tabmuus 10
Cranom Ha 31.03.2025, Tuc. CranoM Ha 31.03.2024, tuc.
Tum akTuBy

TpH. TpH.
baHKIBCHKI JETIO3UTH (THC.
pH.) 0,0 0,0
Beboro: 0.0 0,0
Uactka B akTuBax @oHy, % 0.0 0.0

JIJIs  OWIHKA MOJJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - DOHJ BUKOPHCTOBYBaja
ICTOPUYHY BOJIATUJIBHICTh BIJCOTKOBHMX CTaBOK 3a CTPOKOBUMH Jeno3uTamMu (0 1 poky) 3a
OCTaHH1 5 POKIB 3a onpuitogHeHoto iHpopmaltiero HBY.

7.6.5. Puszuxk nixeionocmi

Pusuk mikBigHOCTI - pu3UK Toro, mo PoHA MaTuMe TPYJHOLIl NpPU BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSAMH, M0 TOTANIAIOTHCS MIJISTXOM
MOCTaBKH TPOIIOBUX KOMITIB a00 1HIITOTO (DIHAHCOBOTO AKTHUBY.

®DoH1 3IHCHIOE KOHTPOJIb JIIKBIAHOCT] IUISIXOM TUIAHYBAHHS TMTOTOYHOT JTIKBITHOCTI. DOH/T
aHai3ye TEPMIHU IUIATEXIB, SKI TOB’s3aHI 3 JeOITOPCHKOIO 3a0OPrOBAHICTIO Ta IHIIUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’SI3aHHSIMH, a TAKOXX MPOTHO3HI MOTOKHU TPOIIOBUX KOIITIB Bif
OTepaIiifHOT JISTBHOCTI.

[Hdopmartist mo10 HEMMCKOHTOBAHMX TUIATEXIB 3a (iHAHCOBUMH 3000B’si3aHHIMHE DoHITY
B pO3pi31 CTPOKIB MOTANICHHS MPEICTaBIeHa HACTYITHUM YMHOM:

Tadmums 11

[Tepioa, mo Bixn 1 Big 3

3aKIHYUBCA
31.03.2025

Jo 1

MICSILIA

MiCSLA 10
3 MicCSLIIB

MICSILIIB IO
1 poky

Bix 1 poky
JI0 5 pOKiB

binpuie 5
POKIB

Bcroro

KopoTtkocTpoko
Bl IMO3UKU OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00pProBaHICTh

53,0

53,0

IToTouna
3a00pProBaHICTh
3a
JOBTOCTPOKOBU
MH
3000B’I3aHHAMH

Bcroro

53,0

53,0

Ilepion, mio
3aKIHUYUBCA
31.03.2024

Ho 1

MICAIA

Bin 1
MicCsL 10
3 MicCALIB

Bix 3
MICSIIIB IO
1 poky

Bin 1 poky
10 5 pokiB

Bbieme 5
POKIB

Bcroro

KopoTtkocTpoko
Bl MO3UKHU OaHKa
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ToprosenpHa Ta
1HIIIA
KpEAUTOPChKA
3a00proBaHICTh
[Torouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’I3aHHIMH

Bceroro - 14,0 - - - 14,0

- 14,0 - - - 14,0

[.1. Ynpaeninua xkanimanom

@oHJ po3risAae YIpaBliHHS KaliTaloM SIK CUCTEMY NMPUHIUIIB Ta METOIIB PO3POOKH 1
peaiizaiii ynpaBJIIHCBKUX pIII€Hb, MOB’S3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSAM KamiTaly 3
PI3BHOMAHITHUX JKEpesl, a TakKoX 3a0e3NMedyeHHsM e(pEeKTMBHOro HOro BHUKOPUCTAHHS Y
nisuibHOCTT @onnay. KitouoBi mUTaHHS Ta MOTOYHI pIIEHHS, HIO BIUIMBAIOTH Ha 00cAr 1
CTPYKTYpY KamiTaiay, a TaKoX JpKepena Horo (OopMyBaHHS, PO3TISNAIOTHCS YIPaBIIHCHKUM
nepcoHajioM. MexaHi3M ynpaBiiHHS KamitajaoM nependadae YiTky NOCTaHOBKY LUIEH 1 3aBAAaHb
YOpaBIIHHS KaImiTaJoM, a TaKoXX KOHTPOJb 3a iX JOTPUMAHHSAM Yy 3BITHOMY TEpioi;
YIOCKOHAJIEHHS METOJMKA BH3HAYEHHS ¢ aHami3y BUKOPUCTAHHS YCIX BUAIB KalliTaly;
PO3pO0IIEHHS 3arajlbHOT CTpaTerii yNpaBIiHHS KaliTaloM.

VYrpaBaiHCBKHI TEPCOHAN 3IIMCHIOE OTJISAJ CTPYKTYpH KaIiTally Ha KiHElb KOXKHOTO
3BiTHOTO Tiepiony. [Ipyu 1IbOMy NMPOBOIWTHCS aHali3 BApTOCTI KamiTaldy, WOTO CTPYKTypa Ta
MOXJHMBI pu3uku. Ha oCHOBI oTpuMaHMX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTamy
NUISIXOM 3aTydeHHs JI0JIJaTKOBOTO Karitany a0o (piHaHCYBaHHsI, a TAKOXK BUILJIATH IWBIICHIB Ta
MOTAIICHHS ICHYIOUUX MOo3uK. DOH MOKe 3/1MCHIOBATH PErYTIOBAHHS KaIliTaly IMIISIXOM 3MIHU
CTPYKTYpH Kamitaimy. Cucrema yrpaBJiiHHS KalliTajloM MOKE KOPUTYBaTHCh 3 ypaxXyBaHHSIM 3MIH
B OIEpaIliifHOMy CepeIOBUIIN, TCHIEHIIISIX PUHKY a00 CTpaTerii pO3BHUTKY.

VYnpasininus kanitaioMm QoHay cipSMOBAaHO Ha JOCATHEHHSI HACTYITHUX LIUICH:

- 30€perTy CIPOMOIKHICTh ITIAMPUEMCTBA MPOJIOBKYBATH CBOKO JISUTBHICTH TakK, 00 BOHO 1
Hajgaimi 3a0e3medyBajo JoXia Ui y4acHWKIB DOHAYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0e3MeunTy HaJleKHUM MpuOyToK ydyacHukaM DoHAY 3aBASKM BCTAHOBJICHHIO IIiH Ha
MOCJIYTH, 1110 BiNIOBIAIOTh PIBHIO PU3HUKY;

- IOTPUMAaHHS BUMOT JI0 KamiTaiy, BCTAHOBICHUX PETYISTOPOM, 1 3a0e3meueHHs 31aTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MepEepBHOTO I0YOT0 MiAMPUEMCTBA.

VYnpasnincekuii nepconan @onay BBaXkae, 1110 3arajibHa cymMa Kallitany, YIpaBIiHHS SKUM
3MIIHCHIOETHCS, TOPIBHIOE CYMi KaIiTaly, BiHOOpa)KeHOTro y 3BiTi Mpo (iHAHCOBHIA CTaH.

Ckiaj BIacHOTO Karmitaiy Ha JaTy QiHaHCOBOi 3BITHOCTI cTaHOBUTH - 7449,0 Tuc.rpu. (p.1495,
@. Ne 1):

3apeecTpoBaHui KamiTal 7500,0 tuc. rpH.
- HEOIUTa4eHU Kamirai 0,0 tuc.rpH.

- pe3epBHU KarliTal 0,0 Tuc.rpH.

- HEpO3MOIUIEHUH MPUOYTOK(HETTOKPUTHI 30UTOK) (51,0) tuc. rpH.

1.8. Ouinxa epekmusnocmi KepisHUUMBA 8 YNPABIIHHL eKOHOMIYHUMU PeCcyPCamu
[TinBuieHHs e(eKTUBHOCTI YNPAaBIiHHS PECYpPCHUM MOTEHIIAIOM, 3a0e3NedyeHHsl HOTo
paIliOHaTFHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TOB’S3aHO 3 MPOBEACHHSAM SIKICHUX 3MIH Yy
CKJaJi pecypciB 1 3 MiABHIIEHHSM €()EeKTHMBHOCTI B iX YNpaBliHHI. 3aBIaHHs MiABUIICHHS
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e(EKTUBHOCTI YIPABIIHHA PECYpCHUM IOTCHIIATIOM IIOJIATAE HAacaMIlepel Yy BIOCKOHAJCHHI
BUKOPUCTAHHA i YIPaBJIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiABULICHHI iXHBOT LIUTICHOCTI.

OcnoBuumu pecypcamu @ouHay € ¢iHAHCOBUI pecypc y BHIVIAAI T'POIIOBHX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karlitaiy, Ta (iHaHCOBi IHBECTHIII].

[TinBuienHs e(eKTUBHOCTI BUKOPUCTAHHS TPYJOBHX PECYPCIB € MOMJIMBUM JIMIIE 32
yMOBH (OpMyBaHHSI SIKICHOI CHCTEMH MEHEIKMEHTy, IO B CBOIO uepry mnependavae
BCTaHOBJICHHA >XOPCTKHX BHMOT IO KEpIBHHKIB ycix piBHIB. s peamizamii 1iei metn
ToBapucTBOM CTBOpEHA CHCTEMa BUMOT JIO MPAIIBHUKIB, K1 IOBUHHI iM BiJIIOBIiAaTH, 30KpeMa,
HAasSBHICTh JUIIOMIB 3 BHIIOIO OCBITOIO Ta MiATBEP/HKCHHS PIBHS KBai(iKaIlii BiAMOBIIHUMU
cepTHdiKaTaMu.

7.9. Vmosni akmueu i 30008 ‘a3anns

Biamosinno 10 MCBO Ne 37 «3a0e3neueHHsi, yMOBHI 3000B’s3aHHSI Ta YMOBHI1 aKTHBU»
donHa TMOBUHEH BeCcTH OOMIK 3a0e3nedyeHb, YMOBHHUX 3000B’s3aHb 1 YMOBHHMX aKTHBIB, 3a
BUHSTKOM:

a) TUX. SIK1 € pe3yabTaTOM KOHTPAKTIB, IO MIJIATaI0Th BUKOHAHHIO, KPIM BUITAJIKIB, KOJIU
KOHTPAKT € OOTSHKITMBUM

0) Ha sIK1 HOLIMPIOEThCS cpepa 3acTocyBaHHs 1HIIOro CTaHAapTy.

MCBO Ne 37 He 3acTocoByeThCS 10 (PIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha
K1 nomuproeTbes chepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom Ha 31.03.2025 poxy ®oHa HE € CTOPOHOIO YMOBHUX 3000B’si3aHb, HE Mae
YMOBHHX aKTHBIB, HE Ma€ HEBU3HAHMX KOHTPAaKTHUX 3000B’s3aHb Ta HE CTBOPIOBAaB
3a0e3neyeHsb.

@DOHJT HE € CTOPOHOI0 B CYIOBUX Mpolecax, TOMY PU3HMKHU Bif ONEpaliifHoi AISIIBHOCTI
OI[IHIOE K MIHIMAaJIBHI.

doHa HE BU3HAE YMOBHI 3000B’si3aHHs B 3BiTi Npo (iHaHcoBuil craH. [HDopmaliis mpo
YMOBHE 3000B’s3aHHSI PO3KPUBAETHCS, SIKIIO MOXIJIHMBICTH BHOYTTSI pecypciB, sKi BTUIIOIOTH y
co01 eKOHOMIYHI BHUTOAM, HE € BimmaneHoro. DoHA HE BH3HAE YMOBHI akTuBU. CTHCIa
iH(bOpMaIlisl PO YMOBHUN aKTHUB PO3KPUBAETHCS, KOJU HAJXO/DKCHHS €KOHOMIYHUX BUTII €
WMOBIPHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaHI TapaHTii, MOPYYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusuani konmpakmui 30008 "A3aHHS
HeBu3Hanux KOHTpaKTHUX 3000B’s13aHb DOH/ HE MaE.

7.11. Jlusioenou, oconouieni 0o oamu 3ameepolcents. 00 GUNYCKY
Cranom Ha 31.03.2025 p. dong He mpuiiMaB pillieHHS MPO BHUILIATY IUBIACHIIB 3a
pe3ynbTaTamMu AisIbHOCTI 3a 2024 pik.

7.12. Bnaug ingnayii na monemapwi cmammi

[IpoananizyBaBIM KpuTepii, AKi BU3HAYAIOTh MOKA3HUK TiMepiHIALIl, yIpaBIiHCHKHIMA
nepconan ®oHy 3poOUB BUCHOBOK, IO 33 MOKa3sHUKaMM HABEAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exoHomiuHMi cTaH B VYKpaiHi He BIINOBINA€ CHUTYyallil, 10
XapaKTepU3y€eThCS TinepiHIIALIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHS nepepaxyHKy (iHaHCOBOI
3BITHOCTI € NHMTaHHSAM CY/KEHHs, YNpaBiIiHCbKUI mnepcoHan PoHAy NpUilHAB pilleHHS He
MIPOBOJUTH MepepaxyHoK ¢iHaHCOBOI 3BiTHOCTI ctanoM Ha 31.03.2025 p.

7.13. I1o0ii nicna 36imnoi damu
[Monii micis 3BITHOTO MEpioay - e CIPUATINBI Ta HECIPUATIHUBI O], sIKi BiI0OyBalOTHCS 3
KIHIM 3BITHOTO MEpiofy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH MO JTIH:
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a) MOJii, AIKi CBiA4aTh MpPO YMOBH, IIO ICHYBAJIM Ha KiHEIb 3BITHOTO mepiody (moiii, ki
BHMAraroTh KOPUTYBaHHS ITICJIsI 3BITHOTO MEPIOTy); Ta

0) monii, fKi CBigUaTh MPO YMOBH, IO BHHMKIM IICIS 3BITHOTO mepioay (monii, ki He
BHMAraroTh KOPUTYBAHHS ITICJIsI 3BITHOTO TIEPIONY).

[oniit, sxi BimOyBarOThCS B Mepioj MDK JaTor0 (iHAaHCOBOI 3BITHOCTI Ta JaToro ii
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 PO3KpUTTS y (piHAaHCOBIH 3BITHOCTI, HE OYIIO.

[MpunuaenHs qisutbHOCTI DOHTY HE TUTAHYETHCS.

I'enepanbuuii nupexrop TOB B.B. boptHsik
«A30B0-YopHOMOpCHKa AnMiHICTpaTHBHA

KOMITaHIs »

I'onoBHuii 6yxranrep O.b.Hekpacosa
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