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AKIIOHEPHE TOBAPHCTBO «3AKPUTHUI HEJVIBEPCU®IKOBAHHMIT BEHUYPHUI
KOPIIOPATUBHUI IHBECTULIIMHUI ®OHJ] «JIOKOMOTHUB» - ®ony;
Hanionansna Komicist 3 minaux namepis Ta gponnosoro puaky — HKIIIDP;
MixnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MC®D3;

MixnaponHi cranaapti Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknapoauux crannaptiB byxranrepcskoro ooniky — PMCBO;
[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT mpo ¢inancoBuii ctan) — O.Nel;

3BiT npo inaHCcoBi pe3ynbTaTH (3BIT IPO CyKymHUH aoxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHuil Kamitan — ©.Ned.

1.Ocno6u nio2comosku, 3ameeporcerts i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KouyenmyaibHa 0CHo8d (DIHAHCO80I 36IMHOCMI (CMAHOAPMU, U0 BUKOPUCTNOBYEAIUCH ONs
ni02omosKu ma NOOAnHA hinancosol 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO NPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PEcypciB IOMY CY0’ €KTOBI
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO NMPU3HAYCHHS Haaae iH(OpMaIlio npo ¢iHaHCOBUU CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa T'OCIIOJIApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TAaKOXK HaJae iH(POPMAIIII0
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy pO3NOPSIKAETHCS BBIpEHUMHU HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHHUKAM, SIKi TifOTH 3T1IHO 3 iXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroThcs Ha BUMoOrax MDKHApOTHUX CTaHAApTiB (iHAHCOBOrO 00MiKy Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 cigrs 2025 poky, mo odimiifHO ONpHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCHKHIA TEPCOHAT KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE!

®opma Nel — Gananc (3BiT npo ¢inancoBuii ctan) craHom Ha 31.03.2025

®opma Ne2 — 3BiT npo (iHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2025 no
31.03.2025

®opma Ne3 — 3BIT Hpo pyx IPOMIOBHX KOIITIB (3a mpsiMuM merozom) 3a mepiox ¢ 01.01.2025 mo
31.03.2025

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT nipo BiacHuit kamitan 3a nepiog ¢ 01.01.2024 no 31.03.2024

[Ipumitkn 10 ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiga0Th (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHH cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAYCHHS IJIs1 aKTUBIB,
3000B’s13aHb, I0OXOAY Ta BUTpAT, HaBeAeHNX y KoHLenTyansHii OCHOBI.

KonnentyansHor ocHoBoOw (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2025 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTaHaaprtiB Oyxrantepcbkoro ooiiky (PMCBO), B penakuii unnHiil Ha 01 ciuns 2025
POKy, 10 BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(IiliifHO ompuitoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPEIKEHb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2025 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO0 OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJiaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivats Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKJIaJaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy momituky» TOB A3oBo-UopHOoMOpchbka AIMIHICTpaTHBHA KOMIIAHIS, siKa 3JIHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2025 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTPALHICTh NIpeIcTaBlIeHnX AaHuX. O0auHICTh BU3HAYAETHCS K MPOSIB 00EPEKHOCTI IIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysiBieHHS HaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOMAHHS CYTI OIepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KIIac TMOMIOHMX craTeii. MOHI 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psAAKA y (HDiIHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUI BEHUYPHMI KOPIIOPATMBHUIN IHBECTULINHUN ®OHJ
«JIOKOMOTHB», AT «3HBKI® «JIOKOMOTUBy (ramani — ®ony)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npagosa gopma: aKioHEpHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

Ocnoenuii uo disnbrocmi:64.30 — Tpactu, poran Ta moaiobHi GiHAHCOBI CY0’ €KTH

Koo 3a €PIIOY: 43745634

Peecmpayitinuii ko0 3a €/{PICI: 13300989.

Ynpaeninua axmusamu @owndy 3niticHroe ToBapuCTBO 3 OOMEXKEHOI BiJIMOBINATBHICTIO «A30BO-
YopHomopchka anMiricTpatuBHa koMmmadisy (koxg €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bix iMeHi, B iHTepecaX Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 [loroBopom mpo yIpaBiiHHA
aktuBamu Ne 07-Y A Bix 05.08.2020 p.

®oHA € IHCTUTYTOM CITUTFHOTO 1HBECTYBaHHS, CTBOPEHUM Y (HhOpMi aKI[IOHEPHOTO TOBAPUCTBA IS
MPOBaKEHHS BUKIIIOYHO JisUTBHOCTI 31 CIIUIBHOTO iHBECTYBaHHSL.

Heporcasua peecmpayis Ponpy Bindoynacs 03.08.2020 p., Homep 3anucy: 1 480 102 0000 085552.

1.4. Onuc disnvrocmi (mema, npeomem, 8udu) ma onepauitiHo2o cepedosud (YMosu 30iUCHeHHs
OISIbHOCIMI, IIYEH3VBAHHA, 0epHCAGHE DESVI0EAHHSL)




®oHJ € IHCTUTYTOM CIUILHOIO IHBECTYBaHHS, 110 HaJa€ (IHAHCOBI MOCITYTH HA PUHKAX KarliTaiy,
CTBOPEHUM Y (DOpMi aKIIIOHEPHOTr0 TOBAPUCTBA JIIs IPOBAHKEHHS NisUIBHOCTI 31 CIUIBHOTO 1HBECTYBaHHS.

[Ipeamerom mismpHOCTI POHIY € MPOBAHKEHHS AiSUIBHOCTI 13 CIIUIBHOTO iHBECTYBaHHSI, OB’ sI3aHOT
i3 00’emHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSAM (BKJIaJEHHAM) KOIITIB ydacHHKiB DoHAY Ta NOXOHIB,
orpuMmannx OHIOM BiJ| 3A1CHEHHS iSTIBHOCTI 13 CHIJIBHOTO 1HBECTYBaHHS.

[IpiopuTeTHIMH HampsMKaMH 1HBECTHLIHHOI JisnmbHOCTI ToBapucTBa € iHBECTyBaHHS Yy
OyaiBeNbHY Taly3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO NisUIbHICTIO DOHTY.

®onn € ¢GiHaHCOBOW YCTaHOBOK (peecTpauiiinuii HOMep B JlepkaBHOMY peecTpi (iHaHCOBUX
YCTaHOB, 1110 HAaJal0Th MOCITYTH Ha PUHKY HiHHKUX narepiB 2817, nata BHeceHHs 1o peectpy 07.09.2020 p.).

®doH NPOBaJUTh CBOK JisUTBHICTH BIANOBIMHO 10 I'ocrmomapchKoro kouekcy YKpaiHu, 3aKoHY
VYxpainn «[Ipo iHCTUTYTH CHIIBHOTO iHBECTyBaHHs», LIMBiNBHOTO KoJekcy YKpainu, 3akoHy YKpaiHu
«[Ipo iHBecTHHiliHY AisTBHICTH», 3akoHy YKpaiHu «[Ipo pWHKM KamiTaldy Ta OpraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «IIpo gemosutapHy cucreMy YKpaiHH» Ta YAHHOTO 3aKOHOJABCTBa YKpaiHH,
HopmatuBHO-TipaBoBuX akTiB HKUIIDP, Craryry, PernamenTy Ta BHyTpilHiX JokymeHTiB DoHTY.

1.5. 3asea npo b6esnepepsuicmy JisnbHoCmi

®onp ckiagae cBor (GpiHAHCOBY 3BITHICTH Ha MiICTABI MPUITYIIEHHS PO Oe3NepepBHICTh MisSUIbHOCTI.
@®onsl He Mae HaMIpiB JKBiIyBaTH cy0’€KT TOCIOMAPIOBAHHS UM TPUIWHUTH AiSUTBHICTB. [lif dac
OLIIHIOBAHHS YIPABIIHCHKUI MEPCOHA HE BUSBUB HEBU3HAYEHOCTEH II0JI0 MOJINA YM YMOB, SIKi MOXYThb
CIPUYMHHWTH 3HAYHUH CYMHIB IIOAO 3JaTHOCTI IIANPHEMCTBA IMPOJOBXKYBATH JISUIbHICTH Ha
Oe3nepepBHil OCHOBI.

O11iHIOIY Y JIOPEUHICTh MPHUITYIIEHHS PO Oe3MepepBHICTD, YIPABIIHCHKHI IepcoHan OpaB JI0 yBaru
BCIO HasBHY iH(opMariito moao MailOyTHrOro — Ha 12 MicAIiB 3 MOYATKy 3BITHOTO IEpiomy, ajie He
00MEXYyIOUHCh UM TiepiogoM. Meroto DOHAY € TOCTYIIOBE OTPHUMYBAHHS TPHUOYTKY Bill CBOET
nistbHOCTI, PoHA Mae goctynm A0 (iHAHCOBHX pecypciB, HE Ma€ MPOCTPOUEHOI MeOITOPCHKOI Ta
KpEUTOPChKOI 3a00proBaHOCTI, TOMY MIANPUEMCTBO MAa€ JOCTATHIO BIIEBHEHICTh y TOMY, IO HOTO
TSUTHHICTE Oyzie MPOIOBKYBATHCS Ha Oe3TepepBHIil OCHOBI.

Yupasnincekuii mepconan @DoHIy BBaXkae, IO TMPHUIYIICHHS IMPO TOmaibIne Oe3repepBHE
(hyHKITIOHYBaHHS, € TOPECIHUM.

VY 3B’sa3Ky 3 BilicbkoBOIO arpecieto Pociiiceroi deneparii mporn Ykpainu, Ha MifcTaBi MPOMO3UIIT
Panu narionanpHOT Oe3mexu i 000poHU Y KpaiHnu, BinmoBigHO 10 myHKTY 20 acTuaH nepmoi ctarti 106
Koncrurymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBuil pexxuiM BOEHHOTO cTaHy» Yka3zoMm lIpesmmenta
VYkpainn “IIpo BBemeHHS BOEHHOTO CTaHy B YKpaiHi Oyllo IOCTaHOBIIEHO: Y 3B'S3Ky 3 BifICHKOBOIO
arpecieto Pociiicekoi @enepanii mporn Ykpainu, Ha mimcTaBi mpormo3uiii Pagu HamioHaapHOI Oe3MekH i
o0opoHH YKpainu, BiamoBinHo g0 nmyHKTy 20 gactunu nepmoi cratti 106 Koncturytii Ykpaiau, 3akony
VYkpainu "l[Ipo mpaBoBmMii peKUM BOEHHOTO CTaHy' B YKpaiHi BBEIEHO BOEHHH CTaH, TEPMiH SKOTO €
TIMICHIM Ha MOMEHT CKJIa/IaHHA 3BiTY.

B ®onpi HasBHI 10CTaTHI KOIITH U TOKPUTTSI KOPOTKOCTPOKOBHX MOTped. DoHA HE Mae moTpedu
JOMOBJIATUCS 3 KPEOUTOPAMH IPO PECTPYKTYpHU3alil0 3000B’s3aHh Ta 3MEHINYBATH 1i OMepariiHi
notpebu. PoHIy He MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOIO MIATPUMKOIO JI0 YUYACHUKIB /s 3a0e3neueHHs
HOPMAaJBHOI TisSITBHOCTI.

@oHp perymsapHO 3MiHCHIOE aHali3 eKOHOMIYHOi CHTyallii B KpaiHi. YTPaBIiHCHKHI IepCcOHAI
BBaXKaE, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXJIMBOCTI DOHAY MPOAOBKYBATH CBOK MiSUTBHICTH HA
repion, K MiHiMyM 12 MicAIiB 3 JaTH MOAAHHA i€l ¢iHAaHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy
3BITHOCT1 YIIPaBIIHCHKHI TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMOIAPCHKY
JISUTBHICTB.

Cranom Ha 31 Oepesns 2025 poky ymnpaBIiHCBKOMY HEpCOHANy HE BIiIOMO MpO CYTTEBI
HEBU3HAYEHOCTi, TOB’sS3aHI 3 TOHISMH YH YMOBaMH, $Ki MOXYTh BIUIMHYTH Ha O€3NepepBHICTh
TISUTBHOCTI.

1.6. IDenmudbixayis dinancoeoi 36imuocmi (3a2a1bHO20 YU CREYIAIbHO20 NPUSHAYCHHS, OKDeMd,
IHOUBIOVAIbHA, KOHCONI008AHA)

dinancoBa 3BiTHICTH PoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajbHOrO0 NPU3HAYEHHS, SKa
copMoBaHa 3 METOIO JOCTOBIPHOTO MOAAaHHS (DiHAHCOBOTO cTaHy, (piHAHCOBUX PE3YJbTATiB AiSIBHOCTI



Ta ii TPOLIOBUX MOTOKIB ISl 3a0BOJICHHS iH(OPMAaLiiHUX MOTPed IIMPOKOro KoJia KOPUCTYBadiB MPH
MPUAHATTI HUIMH €KOHOMIYHUX PillIeHb.

1.7. @ynkyionanrvra eanoma ma 6an0MAa 36iMHOCHL

s oIiHKK cTaTel, BKIFOUEHUX a0 (hiHaHCOBOI 3BITHOCTI DoHAY, OyJ0 BUKOPHUCTAHO BaJIIOTY
MEPBUHHOTO EKOHOMIYHOT'O CepelloBHIIA, B siIKoMY npaiioe DoH/, - ykpaiHChbKa TPHUBHSL.

Bci 3HaveHHs HaBeleHi 3 OKPYTIICHHIM 0 HAWOMMKYOTl TUCSY, SIKIIO HE 3a3HAUCHO iHIIIE.

Onepartii B iHO3eMHi# BamoTi ctaHoM Ha 31 Oepesnst 2025 poky MIANMPUEMCTBO HE 3IIHCHIOBAJIO,
TOMY BILIMB BaJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OIIHIOIOTHCSL.

1.8. Memoou nodarnns inghopmayii' y Qinancosux 36imax

3rigno HIT(C)BO Nel 3Bit npo cykynHwmii J0Xij nepeadadae NoAaHHs BUTPAT, BA3HAHUX y IPHOYTKY
a00 30uTKy, 3a KiIacudikalliro, OCHOBAaHOI Ha METOMI «(PYHKIIT BUTpPAT» ab0 «COOIBAPTOCTI peasizalliin,
3TiIHO 3 SKUM BUTpPATH KIACHQIKYIOTh BIAMOBIAHO A0 iX (yHKOIl SK dYacTHHM COOIBapTOCTI MW,
HATpUKIa], BUTpaT Ha 30yT ab0 aaMiHICTpaTHBHY IisUTBHICTH. [H(poOpMallis mpo Xapakrep BHUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaifOyTHIX TPOIIOBHX IMOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[pencrarieHHs rpomIoBUX MOTOKIB Bijl orepaniiiHOl AisSIbHOCTI y 3BiTi PO PyX POIIOBHX KOIITIB
3IIACHIOETBCS 13 3aCTOCYBAHHSM MPSIMOIO METONY, 3TiIHO 3 SIKHM PO3KPUBAETHCs iH(opmaris mpo
OCHOBHI HaJIXOJIXKEHHSI TPOIIOBHUX KOIITIiB UM BHILIATH IPOIIOBHUX KOWITIB. [H(opMaIlis mpo OCHOBHI BHIH
IPOIIOBUX HAIXO/KEHb Ta IPOLIOBUX BUILIAT POPMYEThCS Ha MMificTaBi 00IiKoBUX 3amuciB DoHTy.

1.9. 3eopmanus inancosux axkmusie ma 30008 ’A3amb

®DiHaHCOBI aKTHBH Ta 3000B’SI3aHHS 3rOpPTAOTHCA, KO DOHI Mae IOpUIUTHE MMPABO 3IHCHIOBATH
3QIK BHU3HAHMX y OamaHci cyM i mMae Hamip abo 3poOHTH B3aeMo3allik, ab0 peani3yBaTH aKTHUB Ta
BHUKOHATH 3000B’s3aHHS OJIHOYACHO.

1.10. 3gimnuit nepiod inancosoi 3gimuocmi

3BITHUM TIepioAoM, 3a sSKuil GhopMyeThes (piHaHCOBa 3BITHICTH, BBaKAEThCS mepiox 3 01 ciuHs 1Mo
31 Gepesns 2025 poky. Hi ygacuuku ®onmy, Hi iHII 0cOOM HE MArOTh IIpaBa BHOCHUTH 3MIiHU JI0 ITi€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKCHHSI.

1.11. Cymmesi cmammi ¢inancosoi 36imuocmi.

CytreBuMH cTaTTsIMH (PiHAHCOBOI 3BITHOCTI, CKJaaeHoi craHoM Ha 31 Oepesnst 2025 poky, €
CTaTTi, BapTicTh sikux nepesuirye 100 Tuc.rpH.

1.12. Ocrosu ouinoK, Wo 3acmocosani v (DIHAHCOSIN 36IMHOCHI.

s ¢dhinancoBa 3BITHICTH MiATOTOBIIEHA Ha OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OLIIHKH 32
CIIpaBeIUIMBOI0 BapTICTIO OKpeMUX (hiHAHCOBHX iHCTPYMEHTIB BiamoBigHO 10 MC®3 Ne 9 «®Dinancosi
IHCTpYMEHTH», 3 BUKOPHCTAaHHSIM METOAIB OLIHKM (PiHAHCOBUX IHCTPYMEHTIB, A03BoJieHnX MC®3 Ne 13
«OmiHKa cIpaBeAInBOil BAPTOCTI».

OmiHka crpaBeUIMBOI BapTOCTi 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OIIHKA (IHAHCOBUX
iHCTpyMeHTiB, no3BoieHnx MC®3 Ne 13 «Or1iHKM 3a CpaBEIIUBOK BapTicTiO». Taki METOM OIIHKA
BKJIFOYAIOTh BUKOPUCTAHHS CIIPABEIMBOI BAPTOCTI SIK IiHM, sika Oyna O OTpHMaHa 3a MpOJaXk aKTUBY,
a0o crutayeHa 3a nepegady 3000B°sI3aHHA y 3BUUAHIN onepanii MiX y4aCHUKaMH PUHKY Ha JaTy OLIHKH.
30Kkpema, BUKOPHCTAaHHS Oip)KOBHX KOTHPYBaHb a00 MaHHWX NP0 MOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHajli3 AMCKOBAaHMX TIPOLIOBHX IOTOKIB abo0 iHIN Momeni
BHU3HAUYEHHsS copaBemnBoi BaprocTi. llepenbauena crpaBemnuBa BapTicTh (PIHAHCOBUX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HAasBHOI iH(OpMAaLil Mpo PUHOK i BIANOBIIHUX METOIIB
OL[IHKH.



1.13. 3assa npo sionosioanvricme.

VYnpasnincekuil nepconan @oHIy 3 yHpaBiiHHS aKkTHBaMH HECEe BiIMOBiJalbHICTH 3a MiATOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, SIKa AOCTOBIpHO mopae (iHancoBuil ctan ®oHay cranom Ha 31
Oepe3nst 2025 poky, a TaKoXK pe3yJbTaT WOro AISUILHOCTI 3a mepiof, 1o 3akiHumBes 31 Oepesns 2025
POKY, PyX TpOIIOBUX KOIITIB Ta 3MIHM B KamliTaJi 3a BIIMOBIMHUN Tepion, y BIAMOBIAHOCTI [0
MixHapOoIHUX CTaHAAPTIB OyXranTepchbkoro o0iiKy Ta 3BiTHOCTI. Ckiaj 1iei iHpopMallii BU3HAYAETHCS
npodeciiHiIM CyPKEHHSIM yIpaBIliHHs iepcoHany DoHy 3 ynpaBiIiHHS aKTHBAMH.

2.Cymmesi nonoxcennsa 001iKo8oi noaimuxiu.
2.1. Ocnosa chopmyeanus 0OniKosUX NOMIMUK.

OOJIKOBI TOJIITUKKM — KOHKPETHI HNPHUHIMIIKA, OCHOBH, JIOMOBJIGHOCTI, IIpaBWjia Ta IPAaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS MpH CKIAJaHHI Ta ToAaHHI (¢iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI TMONITHKH, sKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiactd Taky (iHaHCOBY
3BITHICTD, IKa MICTUTh JIOPEYHY Ta JIOCTOBIpHY iH(opMalliro mpo ornepariii, iHII MO/il Ta YMOBH, JI0 SKUX
BOHH 3aCTOCOBYIOTBbCA. Taki TOJITHKM HE CIiJi 3aCTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6xnikoBa momituka @oHay po3pobieHa Ta 3aTBepIDKEHA YIPaBIiHCHKHM IepcoHanoM @DoHy
Bignosigao 70 BuMor MCBO Ne 8 «OO0miKoBi IMOMITHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IOMMJIKH» Ta
iHmMX ynHEIX MC®3 Ta iHTeprnperarisx.

dinancoBa 3BiTHICT, DOHY MIATOTOBICHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM OI[IHKH
3a CIPaBeUIMBOI0 BapTiCTIO Ha naTy 3actocyBanHs MC®3 BiamopigHo 10 MC®3 Ne 1 «Ilepuie
3aCTOCYBaHHS MDKHApOAHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OI[IHKKA 3a CIPABEIIMBOIO BapTICTIO
OKkpeMux (iHAHCOBUX IHCTpYMeHTIB BimmoBimHOo A0 MC®3 Ne 9 «®DiHAaHCOBI IHCTPYMEHTHY». 3
BHKOPHCTAHHSM METOIIB OI[IHKK (PIHAHCOBUX IHCTpyMeHTiB, mo3BoieHux MC®3 Ne 13 «Ominka
CIIPaBEITUBOI BAPTOCTI».

Benennst OyxraiaTepchbkoro oOJiKy Ta CKiIaJaHHsA (IHAHCOBOI 3BITHOCTI 3AIHCHIOETBCS 3
JOTPUMAHHSM TIPUHIIAITIB TIOBHOTO BHCBITJICHHSI, TOCITIIOBHOCTI, O€3MepepBHOCTI, HapaxyBaHHS Ta
BIITOBITHOCTI TOXOMIB Ta BUTPAT, IEPIOJMIHOCTI.

[TigroroBka ¢inancoBoi 3BiTHOCTI BiamoBigHOo 70 MC®3 BrHMarae Bin yImpaBIIiHCHKOTO MEPCOHATY
MPUITYIIEHb Ta PO3PAaxXyHKIB, IO BIUIMBAIOTh HAa 3aCTOCYBaHHS OONIKOBOI IMONITUKHA Ta HaBEAEHI CyMH
aKTHBIB Ta 3000B’s3aHb, @ TAKOXK JOXOJIB Ta BUTpaT. OIIHKH Ta CyIKEHHS 0a3yIOThCS HA MOMEPETHbOMY
IOCBimi Ta I1HmMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yapTaTaMHu SIKUX POOJATBCS CY/KEHHS MO0 OajaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHboOpMarIlis Tpo sIKy HEAOCTyIHa 3 IHIMX JDKepen. Xoda I po3paxyHKH 0a3yloThCs Ha HAasBHIA Y
YIpaBIiHCHKOTO TepCOHaNy iH(popMarii mpo moTouHi moxii, pakTHIHI pe3yabTaTH MOXYTh BiIPi3HATHCS
Bim 1uxX po3paxyHkiB. OOmacti, g€ Taki Cy[KEHHS € OCOOIMBO BaXKIMBHMH, O0O0NacTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIAJHOCTi, Ta OOJIACTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MaloTh BEIHKE 3HAYSHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MCD3.

OuiHky Ta TOB’S3aHI 3 HUMH MPUITYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY [OCBifi Ta IHIIUX
(hakTOpax, AKi BBAXKAIOTHCSI OOIPYHTOBAHMMH 3a JAHUX OOCTAaBHH, PE3YNIBTATH SKUX (POPMYIOTH OCHOBY
JUTS Cy/KEHb 11010 0aJaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OUEBUIHOIO 3 1HIIUX JHKEPEIL.
Honymenas Ta 3poOjeHi Ha X OCHOBI TOMEPEIHI OIIHKM IOCTIHHO aHAaTI3yIOThCS Ha MPEIMET
HEOOX1THOCTI iX 3MiHH. 3MiHHM 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0/(i, KOJIH IIi OI[iHKU MOCTiitHO
Oynu TIeperIIHyTi, 1 B YCIX HACTYITHUX TepiojjaxX, BUKIMKAHUX 3a3HaueHNMH 3MiHamu. DoHI 31ilicCHIOE
OLIIHKY Ta BiOOpaKeHHsI aKTHBIB 1 3000B’s3aHb TAaKMM YWHOM, 1100 HE MEPEHOCHUTH HasBHI (piHAHCOBI
PU3HKH, SKi MOTEHITIIHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI NIEPiOIH.

2.2. Honimuxa 36imysani.

®onpg o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TIOCHTIJOBHO JUISl MOJIOHMX OMeparlii, iHIIIX
nofii abo ymoB, ko MC®3 koHKpeTHO He BUMarae abo He J03BOJISIE BU3HAYEHHS KaTeropii crarei,
JUTS SIKHX THII TIOJITHKH MOXYTh OYTH JJOPEUHUMU.



2.3. Kpumepii suznanns eremenmis hinancosoi 36imuocmi.

AxtuB (3rigao m.4.6. KonnenTyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TEHEpilIHi €KOHOMIUYHHMA
pecypc, IO KOHTPOIOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX mofaid. ExoHOMiuHMI
pecypc — mpaBo, IO Ma€ IMOTEHIiaJl CTBOPSHHS EKOHOMIYHMX BUTiA. [IpaBa, 110 MarOTh MOTEHIla
CTBOPEHHsI EKOHOMIYHUX BUTiZ HaOyBaroTh OaraTbox (OpM, y TOMY HYHCIHi: a) MpaB, IO BiANOBIAIOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (i) mpaBa Ha oJep>KaHHS TPOILIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB ab0 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHMMH PECYpPCaMH 3 1HIIOK CTOPOHO Ha
COPUATIUBUX yMoBax. Jl0 TakMx mpaB HaJeXHUTh, HAMpUKIaz, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
EKOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMHM Ha JaHUM 4Yac, a00 OIIIOH Ha KYIIBIIO
E€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KaHHS BUTOAU BiJl 00OB’SI3KY IHIIOI CTOPOHU MEpPeNaTH SKOHOMIYHHIMA
pecypc y pasi neBHOT MalOyTHBOI 110111, HACTAHHS AKOI OB’ sA3aHe 3 HeBU3HadeHIcTiO (11.4.37); 0) npaga,
0 HE BIAMOBIIAIOTH O0OB’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiasiaMu TaKUX IPaB € MPaBO KOPUCTYBaHHS (Pi3UUHUM 00’ €KTOM a00
MpaBO OJIePXKyBaTH BHUTOAY BiJl JIIKBiJamidHOiI BapTocTi 00’€kTa opeHau; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikanis akTuBiB (HE0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 3@ CTPOKAMHU  IOTAIICHHS
(IOBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS IMiJi Yac X TEPBUHHOTO BHU3HAHHS 3alIeKHO BiJ[ TEPMiHY
ICHYBaHHS, KOPUCTYBaHHS, BONOJIHHS HHMH @OOHJOM B MOpIBHSAHHI 3 TX ONEpaIiifHUM IUKIOM.
TpuBamicTh ornepaniiHOro MUKIY CKIIAJA€ OJNH KACHIAPHHUHN PiK. AKTUB BUZHAETHCSI OOOPOTHHUM, SIKIIO:

- #oro mepenbadaeThes peanizyBatd abo BiH MPU3HAYCHUH JUIS POJIAXKY UM BUKOPUCTAHHS B
MeKax 3BHYAHHOTO OMepaIifiHOro IUKITY;

- aKTHB TpH3HAYeHWH s peamizamii (Toprieii) abo ioro mnepenbadaeTbes peaizyBaTH
MPOTSATOM JIBAHAIIATH MICALIB IICIIS 3aKIHUEHHS 3BITHOI'O TIEPIOy;

- aKTUB SBJIsSIE COOOIO TPOIIOBI KOMITH, 32 BHKITIOYEHHSIM BHIIAJKIB HAasBHOCTI 0OMEXeHb Ha
rioro oOMiH a00 BUKOPHUCTAHHS JUIs IOralleHHs 3000B’s13aHb IPOTIATOM JBaHAILATH MICSIIIB
ITiCTIS 3aKiHYEHHS 3BITHOTO TIEPioAy.

VYci =T aKTUBH KITACH(PIKYIOTHCS STK HEOOOPOTHI.

[ToTrouHa nebiTopchKa 3a00pPTrOBaHICTD 3a MPOAYKIIiI0, TOBAPH, POOOTH, MOCITYTH BU3HAETHCS aKTUBOM
OITHOYACHO 3 BH3HAHHSAM JOXOAY BiJ peaizallii MpomyKilii, ToBapiB, poOIT i MOCIYT Ta OIIHIOETHCS 3a
CIIPaBEIINBOIO BAPTICTIO KOMITCHCAITIl HAa TaTy BU3HAHHS.

[epmmit xputepiit 3000B’s13aHHS — 1€ HASBHICTh y Cy0’€KTa TOCIOAapiOBaHHS O0OB’SI3KY. 3TIAHO
m.4.29 KonnenTtyanpHOI OCHOBH (DiHAaHCOBOI 3BITHOCTI OOOB’S30K — Iie Aisi abo BiANOBiNAJIBHICTB,
YHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTHYHOI CHpOMOXHOCTI. OOO0B’A30K 3aBXKAU
BHHUKAE Tepes iHIOo 0coboro (un ocobamm). IHmmor ocoboro (um ocobamu) Moxke OyTH ocoba d9u
IHIMH Cy0’€KT TOCTIOIaPIOBaHHS, TPYIIa JIOAEH M IHIIHNX Cy0 €KTIB TOCTIOJapIOBaHHs ab0 CyCHiIbCTBO B
nitomy. Hemae morpeOm 3HATH, Tepes] SKOK caMe CTOPOHOI0 (SIKHMHU CaMe€ CTOPOHAaMH) Ma€ Micle
000B’s130K. SIKII0 07fHA CTOpOHA Mae 000B’ 30K MepeaaTH eKOHOMIYHHA pecypc, TO 3BiJCH BHUILTHBAE, IO
iHma cropoHa (abo CTOPOHHM) Ma€ MpaBO OJEpXaTH Iieil eKoHOMIuHuH pecypc. BomHouac, Bumora mo
OJHIE€T CTOPOHM BW3HATH 3000B’S3aHHS Ta OIIHUTH MOTO B MEBHIN CyMi HE O3HA4Yae, MIO iHIIA CTOPOHA
(abo cTopoHN) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Till caMili cyMmi.

Jiis BUKOHaHHS IHOTO KPHUTEPil0 OOOB'S30K TMOBWHEH MaTH IMOTEHIia]l BHMAaratd Bif CcyO0'ekTa
TOCIIOJIaPIOBaHHS TIEPEaHHs €KOHOMIYHOTO Pecypcy iHImiH CTOpPOHI (4 iHmMM cTtopoHam). [ms Toro,
o0 el ToTeHIliall iCHyBaB, HEMae MoTpedr y BIIEBHEHOCTI 3 MPUBOLY TOr0 — 0a HaBiTh iIMOBIpHOCTI
TOrO, MO Cy0'€eKT MOBHHEH Oyne MmepeJaTH eKOHOMIUHUI pecypc: TepelaHHs MoXe, HAMpUKIam, OyTH
00OB'I3KOBUM JIMIIIE B Pa3i HACTaHHS B MalOYTHbOMY ITEBHOI TOJii, TMOB'I3aHOI 3 HEBU3HAYCHICTIO.
[lotpibHO numIe, MO0 1el 000B'sI30K yXKe iCHyBaB i 00 — IIOHalMEHIIe 3a ONHi€El 0OCTaBHHH — BiH
BHMAras BiJl Cy0'€KTa rocrofiaproBaHHs iepelaHHs EKOHOMIYHOTO PeCypCy.

3000B’s13aHHS BU3HAETHCA KOPOTKOCTPOKOBHUM (TIOTOYHUM), SIKIIIO BOHO BIAIOBIZa€ OMHOMY i3
HACTYIHUX KpUTEpiiB: - TependadaeTbes, 10 3000B’si3aHHS OyJe MOramieHo B XOJi 3BHYAKHOrO
OTepaIiitHOro IUKIY;

- 3000B's13aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B's13aHHS MIJUIATAE TTOTAIICHHIO MPOTATOM 12 MICAIIB ITICHs JaTH OaaHCy.

@®onn He Mae 0E3yMOBHOrO IpaBa BiJKJIACTH MOTAIIeHHS 3000B’S3aHH NMPUHAHMHI mpoTarom 12
MICSIIIIB TICIIS JaTH OaJlaHCy.

3000B's13aHHs., IO HE BIANOBIAIOTH JKOIXHOMY 13 TII€PEPaxOBAaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBMMH. YacTWHaA JOBIOCTPOKOBMX 3000B's3aHb, 110 MiAJISATA€ IOTAIICHHIO IPOTITOM



JBaHAISITA MICSMIB Bifl OCTAHHBOTO YUCIA KOKHOI'O KaJEHAAPHOTO MiCALs, TEPEBOTUTHCA B MOTOYHI
3000B's3aHHA Ha Ty X AaTy. OONIK JTOBFOCTPOKOBUX Ta MOTOYHHUX 3000B'Si3aHb BENETHCA 3 MOALJIOM Ha
TOpro.i, (hiHAHCOBI Ta iHIN 3000B'sI3aHHSI.

Jns BU3HA4YEHHS JaTH BHU3HAHHS a00 TMOralieHHS akKTHBIB Ta 3000B'S3aHHA KOPHCTYIOTHCS
JIOTOBOPaMHU, MPaBUJIaMH BUITYCKY I[IHHUX TarepiB (3a o0JirariisiMu, TOIIO) Ta YNHHUM 3aKOHOJAaBCTBOM.
@DoHIOM BCTaHOBIICHA MEKa CYTTEBOCTI IS

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJ HE 3apaxOBy€e aKTHUBU Ta 3000B’SA3aHHS, a TAKOXK JOXOIM Ta BUTPATH, SIKIIO TUTLKH TaKOTO HE
BHMAra€TbCsi BIAMOBINHO 10 Oyab-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crateid y (iHaHCOBIH 3BITHOCTI Big mepiofy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTHCs 3MiHM y MpeAcTaBieHHi abo kinacudikalii crateid y ¢iHaHcoBiii 3BiTHOCTI, DOHI 3MIHCHUTE
pexyacudikaiiio TOPIBHIBHUX CYM, 3a BHKJIIOYECHHSM BHUIIQJIKIB, KOJIH IIe HE MOXKIUBO, PO3KpPHUE
iHpopMalito Mo gaHoMy BUManky. Kamitam - pgons, mo 3anumaerscst B akTuBax Donmy micns
BHpaxyBaHHS BCiX ii 3000B's3aHb. J0Xi1 - MPUPICT EKOHOMIYHUX BUTOJ MPOTSTOM 3BITHOI'O IMEPioAy, y
¢dhopmi nipurLIuBy (200 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaIliTasy, He MOB'S3aHOr0 3 BKIJIQJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIIEHHS! €KOHOMIYHHUX BHTOJI TIPOTSATOM
3BITHOT'O IIEpioty, MO BifI0yBaeThCst Y (hOpMi BIATOKY aKTHUBIB a00 30UIbIIEHHS 3000B'13aHb, BELYYHX JI0
3MEHIIICHHS KaIliTaly, He TIOB'I3aHOr0 3 HOro PO3MOJLIOM MK BIIACHUKAaMU (ydacHHKaMu). Jloxoau Ta
BUTPATH BU3HAIOTHCS 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBI 3BITHOCTI MiUISATAIOTH Ti
EIIEMEHTH, SIKI:

- BIQIIOBINAIOTHL BU3HAYEHHIO OJHOIO 3 EJIEMEHTIB;

- BIINOBIJAIOTH KPUTEPisSM BU3HAHHSI.

Kputepii Bu3HaHHS:

- icHye BIpOTiHICTh 3M00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJI, IOB'S3aHUX 3
00'eKTOM, 110 BiIIOBiAa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Ma€ BapTIiCTh 200 OILIIHKY, sIKa MOXXe OyTH HaAIHO BUMIpsHA.

Bci aktuBH, sfKi 3HAXOAATHCS Y BiaacHOCTI DOHIY, € KOHTPOIHOBAHMUMH 1 JOCTOBIPHO OITiIHECHUMH.
AXTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJ] HUX PE3CPBU Ta BIKUTI 3aXOAU BUKIIOUYATH
MOJKJIMBICTD ITEPEHECCHHS ICHYIOUNX (hiHAHCOBUX PHU3UKIB HA MaiOyTHI 3BITHI IIEPiOH.

2.4.06.1iKx081 noAIMUKU OO0 OCHOBHUX eleMeHmis (hinancosol 36imHocmi
2.4.1.0Ocnosni 3acobu ma HemamepiaibHi aKkmusu

QoHx BHU3HAE MaTepiadbHUI O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETBCA 3 METOIO
BHKOPHCTAHHS iX Y IIPOIleci CBOET AisNTbHOCTI, HaJaHHS TTOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIaTbHO-KYIBTYPHUX (PYHKITIH, OYIKyBaHHM CTPOK KOPHCHOTO BUKOPHCTAHHS (EKCIUTyaTallii) SKuX
OLUTBIIIE OHOTO POKY Ta BapTICTh sKuX Oinbine 20000 rpH.

[lepBicHo ®OHA OIiHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3rNsSHYBIN TOpEYHICTH 3aCTOCYBaHHS
Oyapb-1KOro 3 BHUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, mogo peTpoCcHeKTHBHOTO 3aCTOCYBAaHHS,
KEepIBHUIITBO BHUPIIIMIIO 3aCTOCYBATH CIPABEIIMBY BapTiCTh a00 MEPEOLIHKY SK MOIUIbHY COOIBAPTICTh
OCHOBHHX 3aco0iB. @oHA 3ICHUJIO OIIHKY OCHOBHHX 3ac00iB 3a CIIPaBeUIMBOIO BApTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigas 2015 poky) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BaPTICTh SIK JOUUIBHY
co0iBapTiCTh OCHOBHHX 3aCO0IB Ha ITfO /IATYy.

Y momanpiioMy OCHOBHI 3aCOOM OIIHIOIOTHCSA 3a iX coOiBapTicTIO MiHyc Oynb-fika HaKOMUYeHa
amoprtu3alisi Ta OyIb-fKi HaKONM4YeHI 30MTKH BiA 3MeHIIeHHS KopucHocTi. CyMa HaKONWYeHOi
amMopTH3allil Ha AaTy MEePEOLiHKH BHKIFOUAETHCS 3 BAJIOBOI 0alaHCOBOT BAPTOCTI aKTUBY Ta YUCTOI CYMH,
nepepaxoBaHoi 1O MEepeoLiHeHol CyMU akThBY. JOOIiHKa, SIKa BXOJMTH JI0 CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU IPHITUHIETHCS BU3HAHHS BIIIOBIJTHOTO aKTHBY.

@®onx He BH3HAe B OanaHCOBi BaprocTi 00'€KTa OCHOBHHX 3ac00iB BUTpaTH Ha IIOJCHHE
00CITyTOByBaHHS, PEMOHT Ta TeXHIUHE 00CITyroByBaHHS 00'ekta. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY YU
30MTKy, KOJM BOHHM TIOHeceHi. B OamaHCOBiil BapTocTi 00'€KTa OCHOBHHMX 3ac0O0IB BH3HAIOTHCA TaKi
MOJabIIi BUTPATH, SIKi 3aJI0BOJILHSIOTH KPUTEPisSM BU3HAHHS aKTHBY.

HemarepianbHi akTHBHM OLIHIOIOTBCSA 3a COOIBapTICTIO 32 BUpPAaXyBaHHSAM OyIb-sIKOi HAKOMUYEHOT
amopTH3alii Ta OyAb-KMX HAKONMHYEHHX 30WTKIB Bil 3MEHIIEHHS KOPHCHOCTI. AMOpTH3aIis
HeMaTepialbHUX AKTHBIB 3AIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSMOJIHIHHOIO METONYy 3 BUKOPHUCTAaHHAM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yJibTaTi IOTOBIpHHX abo0 IHIIMX
IOPUIMYHUX TIPaB, AaMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX TIpaB.
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Ha xoxny 3BiTHy maty ®oHI OmiHIOE, YW € sKach O3HAKa TOro, 10 KOPHCHICTh aKTUBY MOXE
3MeHIUTHCS. DOHJ 3MEHIIye OaJaHCOBY BapTiCTh aKTHBY 10 CYMH MOTO OYiKyBaHOTO BiJIIKOIyBaHHS,
SIKIIO 1 TUTBKM SIKIIO CyMa OYiKYBaHOTO BiJLIKOJYBaHHsS aKTHBY MEHIIA Bill HOro 6alaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HETallHO BH3HAETHCS B MPUOYTKAaX YW 30MTKAX, SKIIO aKTUB HE OOJIIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIICHHS KOPWUCHOCTI, BU3HAHUU s
aKTHBY (3a BHHSTKOM TYJBiYy) B mornepenHix nepiogax, GoHa cTOpHYE, SKIIO i TUTBKH SKIIO 3MIHHITUCS
MOTIepe/IHI OI[IHKH, 3aCTOCOBaHI JJIsi BU3HAYEHHS CYMH OYiKYBAaHOTO BifmikomyBaHHS. [licis BU3HaHHS
30MTKY BiJ 3MEHILICHHS KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSI B MaiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHSI MEePEryIIHyTOl 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3alisi OCHOBHHX 3ac00iB DOHIY HapaxoBY€EThCS MPSIMOIIHIHHAM METOZOM

KamitanpHi BK1ageHHS! B OpEHA0BaHI IPUMILEHHST aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY iX KOPUCHOTO
BUKOPUCTaHHS. AMOPTH3aIlil0 aKTUBY TOYMHAIOTH, KOJW BiH CTa€ NPUIATHUM JJIsi BUKOPHUCTAHHSL
AMOpTH3aIlil0 aKTUBY NMPUIHHSIOTH HA OJIHY 3 JBOX JIaT, sIKa BiOyBa€ThCS paHille: Ha JIATy, 3 SIKOI aKTHB
KInacu(ikyrOTh SK yTpUMYBaHUH U TPoJiaxy, a00 Ha Jaty, 3 KO MPUITUHSIIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcoka 3a00p206anicmb 3a OCHOSHOIO OISANbHICIIIO

JeGiTopchka 3a00proBaHicTh - 11e (IHAHCOBUH aKTHB, KW € KOHTPAKTHHUM IMPaBOM OTPHMYBATH
TPOIIOBI KOITH 200 iHIMH (iHAHCOBUI aKTHB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JHebiTopchka 3a00proBaHicTh BU3HAETHCS Yy 3BIiTI Mpo QiHaHCOBUE craH Tomi, konn DoHja crae
CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB MI0JI0 I[HOTO aKTHBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOPIBHIOE BapTOCTI TMOramieHHs, TOOTO CyMi OYIKYBaHHUX KOHTPAKTHUX TPOIIOBHX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchbka 3a00proBaHICT, 3a OCHOBHOIO [iISUTHHICTIO B ITOAAJBIIIOMY OONIKOBYETBCS 3a
CIIPaBEIINBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXITHOTO METONY 3a MIHYCOM pe3epBiB OYIKYBaHHX
KpenuTHUX 30UTKIB. L{eil pe3epB CTBOPIOETHCS Y TOMY BHITAJIKY, KOJIH iCHYE 00’ €KTUBHE CBITUEHHS TOTO,
mo PoHA HE 3MOXKE OTPHMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIMHO 1O MEpPBUHHUX yMOB. CyTTEBi
(dinaHCcOBI TpyaHOINI ae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPHU
OaHkpyrcTBa a00 (hiHAHCOBI peopraHizailii, a TaKOX HeMOorameHHs a00 HETOTPUMAaHHS CTPOKIB
TorameHHsT 1e0iTOPChKOi 3a00pProBaHOCTI CBimdaTh IMPO Te, MmO AeOiTOpchKa 3a00OproBaHICTh 3a
OCHOBHOIO JISUTHHICTIO € 3HeriHeHor. CyMa pe3epBy SBISE COOOI0 PI3HUIIO MK 0aJaHCOBOIO BapTICTIO
aKTHUBY Ta MOTOYHOIO BApTICTIO OI[IHOYHWX MailOyTHIX TPOIIOBWX MOTOKIB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIIYETHCS 32 PAXyHOK BiIITOBITHOTO pe3epBy, a CyMa 30UTKY BU3HAETHCS Y 3BITI PO CYyKYITHI JOXOH.
Sxmmo gebGiTopchka 3a00pTrOBaHICTh 32 OCHOBHOIO JiSUTBHICTIO € TaKa, 110 He MOXKe OyTH MOBEpHYTa, BOHA
CHHUCYEThCA 32 PAaXyHOK pe3epBy Ha 3HEIIHEHHs 3a OCHOBHOK disuTbHICTIO. [loBepHeHHs paHimre
CHHUCAHUX CYM KPEIUTYETHCS Y 3BiTi MPO CYKYIHI JOXOIW 332 PaXyHOK 3aralbHUX Ta aJMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeTNBOI BAPTOCTi A€0ITOPCHKOT 3a00PTrOBaHOCTI, 1110 MAaIOTh MICIIe Ha 3BITHY Jary,
TaKi 3MiHW BU3HAIOTHCA y TPHOYTKY (30MTKY) 3BITHOTO TEpiomy.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JiSITBHICTIO, YMOBH SIKOI TIEPETIISTHYTI, OOJIIKOBY€ETHCS 3a
CIPaBeNINBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPETJISIHYTHX TPOIIOBUX MOTOKIB. [loTouny nediTopchKy
3a00proBaHiCTh 0€3 BCTAaHOBIEHOi CTaBKM BifncoTka (DOH OIIHIOE 32 CyMOIO TIEPBICHOTO paxyHKY
(akTypu, TOMY IO BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.

VY SKOCTI NPaKTUYHOIO CIPOIIEHHS ISl pPEe3epBYBaHHSA KPEAUTHUX 30UTKIB MO Je0ITOPCHKii
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO OHJ MNPHUHHSAB PIlIEHHS BHUKOPHUCTOBYBATH MaTpUYHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Big OYiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOPCHKOT 3a00prOBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®onp 00mikoBYe iHITY Je0iTOPChKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYPH OUYIKYBaHHMX IPOLIOBUX MOTOKIB.

2.4.3. powiosi kowmu ma ix exgieaienmu

I'pomoBi komTH Ta iX €KBIBaJICHTH BKIIOYAOTh TOTIBKOBI KOIITH, JCNO3UTH B OaHKax, iHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJHI 1HBECTHILIi, MEPBICHUI TEPMiH SIKUX HE IEPEBHILYE TPHOX MICSIIB.
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CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BHKIIOYAIOTHCS 31 CKIagy TPOLIOBMX KOIITIB MPU MiATOTOBI
3BiTy IpO pyX rpomoBux KomrTiB. CymH, OOMEKEHHS OO0 SKMX HE J03BOJSIOTH iX OOMiHATH abo
BUKOPUCTATH AJsl PO3PaxyHKYy 1O 3000B’SI3aHHSX MPOTATOM NPUHAWMHI JBAHAILSNTH MICSIB MiCIs
3BITHOI JaTH, BKIIIOYAIOTHCS [0 CKJIAAY iHIIUX HEOOOPOTHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBiBaJCHTH
00JIKOBYIOTBCSI 38 CIIPaBEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHiil HOMiHAJIbHII BapTOCTI.

2.4.4.Kpeoumopcoka 3a00p206anicmb 3a OCHOBHOIO OIANILHICIIO MA_ THUA KPEOUmMopCbKa
3a00p2o6anicms

[MpuHIMI MOYaTKOBOrO BH3HAHHS Ta OLIHKKA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JSUTBHICTIO BIJTOBIZAa€ TMPHUHIMITY IMOYATKOBOI'O BHM3HAHHS Ta OIIHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblla OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIIMBOIO BapTICTIO
BUTPATHAM METOJIOM 3 YpaxyBaHHsIM KOHTPAKTHMX YyMOB, WMOBIPHOCTI TOTalIeHHS, OYiKyBaHHX
BHXIJTHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHs 0€3 (PIKCOBAHOIO CTPOKY IOTAIICHHS Y MOAAJBIIOMY OOJIKOBYIOTHCS 3a
CIIpaBeIUIMBOIO BaPTICTIO, KA JOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropcrka 3a0oproBaHicTs 3a aBaHCAMH OTPUMAaHHMMU OILIIHIOETHCS 32 CIPABEAJIMBOIO BaPTICTIO,
sIKa JIOPiBHIOE 1X OaTaHCOBi BapTOCTI.

[Morouny kpenuTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOT CTaBKH BiJicoTKa DOHJT OIIHIOE 32 CYMOIO
MIEPBICHOTO PaXyHKY (aKTypH, TOMY IIO BILUTUB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5.Busnanns 00xo0is

Jloxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sSIK YHACIIOK 34IMCHEHHS BHECKIB JEpKATEISIMH BIHMOT JIO BJIACHOTO KaIliTary
(11.4.68 KontentyaisHOT OCHOBH).

BigmoBimao g0 MC®3 Ne 15 «Jloxig Bim HOTOBOPIB 3 KIIEHTAMU» JOXIM - I 30UTbIICHHS
€KOHOMIYHHMX BHUTIJ MPOTSITOM 3BITHOTO Tepiofy y ¢opMi HamXxoKeHb abo MOKpaIleHHS aKTHUBiB abo
3MEHIIICHHSI 3000B’s3aHb, MO0 BEAE MO 3OUTBIIICHHS BJIACHOTO KaIliTalxy, OKPIM 30LIBIIICHHS BIIACHOTO
KaliTay, OB’ 13aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl yYaCHUKIB BJIACHOTO KaIliTaITy.

Cy0’eKT rocmogapioBaHHs O0JIIKOBYE JOTOBIp 3 KITIEHTOM, SKHH HAJICKHUTH 0 ChepH 3aCTOCYBAHHS
IbOTO CTaHAAPTY, TUTBKK TOIi, KOJIM BHKOHYIOTHCS BCi MeperiueHi Aajii KpUTepii: a) CTOPOHHU IOTOBOPY
CXBAJIWJIA JOTOBIp (TMCHMOBO, YCHO UM Y BIATIOBITHOCTI 3 1HIIIOI 3BUYHOIO TMTPAKTHKOIO BEJIEHH: Oi3HECY)
1 TOTOBI BUKOHYBAaTH CBOi 3000B'si3aHHS; 0) Cy0'€KT rocrmomapioBaHHAI MOK€ BH3HAUYHTH MpaBa KOXKHOI
CTOPOHH BiIHOCHO TOBapiB abo MOCHyT, SIKi OyAyTh MepeAaBaTHCS; B) Cy0'€KT TOCMOJAPIOBaHHSI MOXKE
BH3HAYNTH YMOBH OIUTaTH 3a TOBapu abo TOCTyTHW, SKi OyIyTh MepenaBaTHCS; T) JJOTOBIp Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PH3UK, 4ac abo cyMa MaWOyTHIX TpOIIOBHX MOTOKIB
cy0’eKTa TOCTOAAapCTBa 3MIHAThCA BHACHIAOK JOTOBOPY); Ta TI) IUIKOM IMOBIpHO, IO CYO’€KT
TOCIIOJIaPIOBaHHS OTPUMa€e KOMITEHCAITI0, Ha SIKy BiH MaTHMe IpaBoO B OOMIH Ha TOBapu a00 MOCITYTH, SKi
Oyayts mepenani kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOI € WMOBIPHICTP OTPUMaHHS CyMH
KOMIIeHcallii, Cy0 €KT TOCIOapIOBaHHS TOBHHEH PO3TJISHYTH JIHIIE 3AaTHICTh KIIIEHTAa Ta WOro Hamip
BHUIUTATHTH TaKy CyMYy KOMIIEHCAIii, KOJIM HACTaHe Jac 1l CIIIaTH.

Jebitopcpka 3a00proBaHICTh - IIe MpaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcaI 0 € OE3YMOBHHM, SIKIIO IS TOTO, OO HAcTaja JaTa CIUIATH TaKol
KOMIIeHcalii, HeoOXimHud mmme miuuH dacy. CyO’eKT rocmopaproBaHHS OOJIKOBYE 1e0ITOPCHKY
3aboproBaHicTh BimnmoBimHo 10 MC®3 Ne 9. Ilicns nmepBicHOr0 BU3HaHHS Je0ITOPCHKOi 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sKa PI3HUI MDK OIIHKOK Ae0iTOpChKOi 3a00proBaHOCTI
BignoBimHO 70 MC®3 Ne 9 Tta BigNOBINHOI BHM3HAHOI CYMH JOXOAY CJIiJ| MOAABaTH SK BHUTPATH
(mampukiam, K 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Joxoau ®oHJ BU3HAE 32 METOJIOM HapaxXyBaHHSL.

Jloxin BKITIOYa€ TITHKH BajOBI HAJXOMPKEHHS E€KOHOMIYHMX BUTIN, SKi OTPUMaHiI Yd MiUISTalOTh
OTPUMAaHHIO IMiJIIPUEMCTBOM Ha WOT0 BIIACHUH PaxyHOK.

Sxmo pesynmpTaT omeparlii, ska nepeadavyae HaJaHHS IMOCIYT MOXKe OyTH TMONEpPEIHbO OIIHEHUH
JIOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEpaIli€l0 Mae€ BU3HABATHCS [UITXOM ITOCHIJIAHHS HA TOW €Tall 3aBepIIeHOCTi
oriepartii, sKHii iCHy€e Ha KiHellb 3BITHOTO Iepiofy.

BignmosimHo mo nm. 46 MC®3 Ne 15 komm (abo sk TUTbKM) 3000B’S3aHHS IIOAO BUKOHAHHS
3aJI0BOJICHE, CY0’€KT TOCIONAPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAWHOI AiSUIBHOCTI, CyMy LiHHM omeparii
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(sxa He BKIIIOYAE OIIHOK 3MiHHOI KOMIICHCAIIil, 110 € 0OMEXEHUMH BiMOBIIHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 11e 3000B’sI3aHHS 1010 BUKOHAHHSI.

@®oHNl BU3HAE NOXOAW, SAKUIO IX CyMy MOKHA BH3HAYUTH 3 JOCTATHIM piBHEM TOYHOCTI, iCHYE
HMOBIPHICTb OTpPUMaHHS MaiOyTHIX EKOHOMIYHHMX BHUTOI 1 JOTPUMAaHO KOHKPETHHX KpHUTEpIiB IO
KO)KHOMY HanpsMKy AisibHOCTI Ponay. Cyma 10X0ay BBaKAETHCS TaKOIO, IO HE MOXKE OYTH JJOCTOBIPHO
OlliHEHA 0 TUX Tip, MOKK YMOBHI 3000B’sS3aHHS, MOB’s3aHi 3 peaji3allic€to, He OyIyTh BPEryJbOBaHI.
Ouinku noxoxmie @oHmy 0a3zyroThesi Ha pe3yibTaTaX MHHYJIMX MEpioJiB 3 ypaxyBaHHSM KaTeropiu
MOKYTIIB, BUAIB OIepalliil Ta crieudiku KOKHOI yrOIH.

®onp ykagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOToO MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIIOHEHTHHH Xapakrep Ta PoHA He Mae MporpaM JIOsUIIBHOCTI Ta crenudivHmx
rapaHTii.

®oHIT MOXKE TOCTOBIPHO OIIIHUTH CyMy JOXOAY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS TPOIIOBUX
komtiB Doux He Mae, Tomy DOHA NMPUNHSIIO PINICHHS BU3HABATU JOXIJ 3a JIATOK IMIJMMCAHHS aKTa
BHKOHAHHUX POOIT (T1OCITyT).

Hoxin Big mpopaxy (iHAaHCOBHUX iHCTPYMEHTIB, IHBECTHUIIIHHOI HEpyXoMocTi abo IHINMX aKTHBIB
BHU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJACHUX Jalli YMOB:

a) MoHJ TIepeaB MOKYIIIEBI CYTTEBI PU3MKHU 1 BUHATOPOIM, ITOB’sI3aHI 3 BIIACHICTIO Ha (DiHAHCOBHIA
THCTPYMEHT, IHBECTHUIIITHY HEPYXOMiCTh a00 1HII aKTHUBU;

0) 3a DoHAOM HE 3aJMINAETHCS aHI MOJAIBIIA yYacTh YIMPABIIHCHKOTO MepcoHany y dopmi, ska
3a3BMYail TIOB’si3aHa 3 BOJOMIHHSAM, aHi €()EeKTUBHUH KOHTPOIL 3a TPOJaHUMHU (iHAHCOBUMHU
THCTPYMEHTAMH, iHBECTHIIIHOIO HEPYXOMICTIO 200 IHIMMMU aKTHBAMHU;

B) CYMY JIOXOJly MOXKHA JJOCTOBIPHO OLIIHUTH;

') UMOBIpHO, 1110 0 DOoHAY HaAIHyTh EKOHOMIUHI BUTO/IM, [TOB’I3aHi 3 OIepalli€ro;

1) BUTpaTH, siKi Oyiu abo OyJyTh MIOHECEH] y 3B’ 3Ky 3 OIlepalli€ro, MOXKHA JJOCTOBIPHO OI[IHHUTH.

Joxin BU3HAETHCS y 3BITI MpO NMPHOYTKH Ta 30MTKUA 332 YMOBHM BiIMOBIJHOCTI BU3HAYEHHIO Ta
KpUTEPisM BU3HAHHS. BU3HAHHS M0X0My BIOYBA€THCS OMHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTUBIB 200
3MEHILEHHS 3000B’13aHb.

JIMBizeHI BU3HAIOTHCS OXOAOM, KON BCTAHOBJICHO ITPAaBO HA OTPUMAHHSI KOIITIB.

2.4.6.Busnanns eumpam

Butpatun — 11¢ 3MEHIIEHHS aKTUBIB a00 301MbIICHHS 3000B's13aHb, HACTIAKOM SKOTO € 3MEHITICHHS
BIIACHOTO KaIliTaly, KpiM SK YHACIIZOK 3IIACHEHHS PO3MOLTY Jep>KaTelsIM BUMOT JI0 BIACHOTO KaIliTary
(1. 4.69 KonnentyansHOi OCHOBH).

®onHz 06TiKOBY€E BUTPATH 332 METOIOM HapaxyBaHHS.

ButpaTtu BU3HAIOTBCS y 3BiTi MpO MpHOYTKH Ta 30WTKK 32 YMOBH BiIIIOBIHOCTI BH3HAYEHHIO Ta
OZJTHOYACHO 3 BU3HAHHSAM 301IbILIEHHS 3000B’s13aHb a00 3MEHIIIEHHSI aKTUBIB.

Butpatn HeraitHO BU3HAIOTHCS Y 3BITI MPO TNPUOYTKH Ta 30WTKH, KOJIM BHJATKA HE HAIAIOTh
MalOyTHIX E€KOHOMIYHWX BHUTIM ab0 ToAl Ta Ti€ MIpOKO, SIKOIO MailOyTHI €KOHOMIUHI BUTOAW He
BiZIMOBi1at0Th 200 TMEPECTAIOTh BiNOBIATH BU3HAHHIO K aKTHBY Y 3BiTi Mo (DiHAHCOBHIA CTaH.

ButpaTtn BU3HAIOTBCA Y 3BITI PO MPUOYTKK Ta 30MTKH TAKOXK Y THX BHITAJKaX, KOIW BHHHUKAIOTH
3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

ButpaTtn, moHeceHi y 3BSI3Ky 3 OTPUMaHHSM [OXOJy, BHU3HAIOTBCA y TOMY X TMepiomi, mo i
BIIIOBIIHI JOXOIN.

ButpaTtn 3a mosmkamu, sKi HE € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yIOThCA SIK
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS K BUTpaTH mepiony. DoH[ KamiTaailye BUTPATH HA MTO3UKH,
sKi Oe3MocepeIHhO BITHOCATBCA 10 TNpuAOaHHS, OyMiBHUITBA a00 BHPOOHHIITBA KBai()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

DiHaHCOBI JOXOAM Ta BUTPATU BKIIIOYAIOTH IMPOIIEHTHI JIOXO/IU Ta BUTPATH 32 TTO3UKOBUMH KOILITAMHU,
30MTKH BiJl TOCTPOKOBOT'O TOTamIeHHS KPEAUTIB, MPOIEHTHI JIOXOAW Bill BKJIAJIEHUX KOIITIB, JOXIiJ BiJl
BUHUKHEHHS! (PiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKM Bill KYpCOBHX Pi3HHULDb 32 (PIHAHCOBOIO
JUSTBHICTIO.

[IporeHTHI NOXOAM BH3HAIOTHCS MO MIpi iX HApaxyBaHHSA 3 YpaxXyBaHHSM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

13



2.4.8.1lo0amox na npubymox

®doH/ HE € TUIATHUKOM IOJIaTKy Ha MPUOYTOK Ha 3arajibHUX IiJCTaBax, , BimmoBimHO 1m0 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUILHSIFOTHCS Bijl OMOJATKYBAHHS KOIITH CIIBHOTO IHBECTYBAaHHS, a caMe: KOIITH,
BHECECHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO (OHAY, KOIUTH Ta IHIII aKTWBH, 3ay4YeHi BiJ YYaCHUKIB
IHCTHTYTY CIUJIBHOTO IHBECTYBaHHS, JOXOIW BiJ 3MIMCHEHHS Omepalliii 3 akTUBaMHU IHCTUTYTY CIILUIBHOTO
IHBECTYBaHHs, I0XO/IM, HAPaXOBaHi 32 aKTUBAMH IHCTUTYTY CITJILHOTO iHBECTYBAHHSI, Ta 1HIII JOXOIH Bil
JISTTBHOCTI 1HCTUTYTY CIIUIBHOTO 1HBECTYBaHHS (BiZICOTKM 32 MO3MKAMH, OPEHIHI (JII3WHTOBI) MJaTexi,
POSLITI TOILIO).

2.4.9.006nix06i noaimuku woo0o 3abesneyens

3a0e3neueHHsT BH3HAIOThC, Komu @OoHJ Mae TemnepimHIO 3a00proBaHicTs (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICT (TOOTO OilbIlle MOXIJINBO, HIXK
HEMOXXJIMBO), III0 TIOTallleHHs 3000B'I3aHHS BUMaraTMMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH Yy coOi
€KOHOMIYHI BUTO/IH, 1 MOJKHA JIOCTOBIPHO OLIHUTH CyMY 3000B'SI3aHHSI.

2.4.10./uchopmauis npo 3minu 6 0OAIKOSUX ROJIMUKAX

®donp odupae Ta 3aCTOCOBYE CBOI OOJIIKOBI MONITHKH ITOCIIIOBHO Ui MOMIOHMX Omeparii, 1HIIMX
mozii abo ymoB, sikio MC®3 KOHKpPETHO He BHMarae abo He J03BOJI€ BH3HAYEHHS KaTeropii crarei,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OYTH JIOPEYHHMHU.

Oo6nikoBa mnojitThka PoHay 3a mepiog, mo 3akiHuyerbes 31 Oepesns 2025 poky, Bimnoimae
OOJTIKOBIH MOMITHUIT, SIKa 3aCTOCOBYBAJIACH B MOIEPEHLOMY 3BITHOMY IEPioIi.

OOsikoBa IOJITHKA MO0 ITOAAJBINOI OLIHKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA Y
BIAITOBITHUX PO3/iIax 00IIKOBO1 TOITHKH.

3. Icmommni 06IK08I CYOIHCEHHA, OYIHHI SHAUEHHS A NPUNYWEHHS
3.1.06aixo086i noaimuxu, pozpobaeni 3a giocymuocmi npamux Hopm MCD3

Axmo memae MCO3, skuii KOHKPETHO 3aCTOCOBYETHCS MO oleparii, iHmoi moxii abo ymoBH,
KepiBHUIITBO DOHY 3aCTOCOBYE CYIPKEHHS T/ 9ac po3pOOJIEHHS Ta 3aCTOCYBaHHS OONIKOBOI MONITHKH
TaKuM YHUHOM, 1100 iH(dopMartis Oyina TopedHoro A oTped KOPHUCTYBadiB TSl MPUHHATTS €KOHOMITHHX
pIIIEHB Ta TOCTOBIPHOO, Y TOMY 3HAaUeHHI, 110 (piHAaHCOBA 3BITHICTH:

- Io/1a€ JOCTOBIpHO (piHAHCOBWH cTaH, (piHAHCOBI Pe3yIbTATH MISUTBHOCTI Ta TPOIIOBI IMOTOKH
®oHny;

- BimoOpaskae eKOHOMIUHY CyTHICTH OIlepalliif, iHIHUX MOAid abo yMOB, a HE JHIIE IOPUIHIHY
opmy;

- € HEWTpaNbHOK, TOOTO BUTHHOIO Bill yIIepeIKeHb;

- € IIOBHOIO B yCIX CYTTEBHX ACIEKTaX.

[Tig gac 3milficHeHHs Cy/pKeHHs KepiBHUITBO DOHITY MOCKIIAEThCS HA MIPUUHATHICTh HABENEHUX Jalli
JDKEpeIl Ta BPaXxoBYE iX HU3XITHOMY HOPAIKY:

- Bumoru B MC®3, y sKkuX imeThcs mpo moAiOHI Ta OB’ s3aHi 3 HUMU TUTaHHS;

- BU3HAYCHHS, KPUTEPii BUSHAHHS Ta KOHIEIIIIi OIIHKK aKTHBIiB, 3000B’s13aHb, IOXO/IB Ta BUTPAT Y
KonnenrtyanbsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lix 4vac 3xificHEeHHS CyJDKEHHS YNPaBIIIHCHKHI INEPCOHAN BpPaxOBYE HAMOCTAHHILI MOJIOXKEHHS
IHIIMX OpraHiB, MmO PO3POOJIAIOTE Ta 3aTBEPKYIOTh CTaHAAPTH, $KI 3aCTOCOBYIOTH IMOIIOHY
KOHIIENTYalIbHy OCHOBY U PO3POOJIEHHS CTaHJApTiB, 1HITY TpodeciiiHy IiTepaTypy 3 OONIKy Ta
MPUIAHATI rady3€eBi IPAaKTHKH, Ti€I0 MipOI0, SIKOI0 BOHU HE CyIlepevaTh BUILE3a3HAUCHUM JKeperiaMm.

3.2.0Ouyinku, cyOdcents ma npunyuerHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BruMarae BiJ yHnpaBIiHCHKOro mepcoHany (GpopMyBaHHS
MEBHUX CY/DKEHb, OIIHOK Ta MPUMIYIIEHb, SIKi BIUIMBAIOTh HAa BUKOPUCTAaHHS MPUHIUIIB OOIIKOBOL
MIOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SAKi BifoOpa)keHi B 3BITHOCTI.
YpaBiliHCBKAN TIEPCOHAN BHKOPHCTOBYE PSJ OI[IHOK Ta NPUIYIIEHh MIONO TMOJAHHS aKTWUBIB Ta
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3000B’513aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’sA3aHb MPH MiArOTOBII ()iHAHCOBOI 3BITHOCTI
BigmoBiaHo 10 BuMor MC®3. Ouinku Ta OB’ sI3aHi 3 HUMH NPUITYIEHHS [PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta IHIIUX (haKTopaX, SKi BBAKAIOTHCS OOIPYHTOBAaHUMHM 3a JaHUX OOCTABUH, PE3YJbTaTH SKHX
(hOpMYIOTH OCHOBY ISl CYIDKEHB 1010 0aJIaHCOBOIT BAPTOCTi aKTUBI Ta 3000B’s13aHb, sIKa HE € OYEBUAHOIO
3 iHmMX JoKepen. JomymieHHs i 3po0ieHi Ha X OCHOBI MOIMEpPEAHI OIHKM MOCTIHHO aHaJi3yIThCAd Ha
MpeaMeT HeOOXI1THOCTI TX 3MiHU. 3MiHHU B OIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IEpioJli, KOJIU IIi OLIHKH
OyJIM meperyisiHyTi, 1 B yCIX HACTYIHUX MEpioAax, BUKIMKAHUX 3a3HAUCHUMH 3MiHAMH. Y IPaBIIHCHKUN
MEPCOHANl 3IMCHIOE OI[IHKY Ta BiJOOpa)KeHHsI aKTHBIB Ta 3000B’s3aHb TaKUM 4YHHOM, MO0 HE
MEPEHOCUTH HasiBHI (DiIHAHCOBI PU3WKH, SKi MOTEHIIIMHO 3arpoXKylOTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’si3aHHS DOHAY TEPBICHO OIHIOIOTHCS M Yac iX NpUAOAHHS YU
BHHUKHEHHS Ta B TIOAAJBIIOMY OIIIHIOIOTECA Ha JaTy OajaHCy CTAaHOM Ha KiHEIb 3BITHOTO POKY
BigmoBimHOo 1m0 BuMor MC®3. Indopmamis mpo CyTTeBi chepr HEBH3HAYEHOCTI OI[IHOK 1 KITFOYOBI
CY/KEHHS TP BUKOPHUCTaHHI OOJIIKOBOT MOJIITUKY MPEACTABIICH] IaTi.

3.3.3azanvnui cyoorcents wooo cnpaseorusoi 6apmocmi akmueie ma 30008 ‘s3ans

OriHka CIpaBeIMBOI BapTOCTI AKTUBIB Ta 3000B’s3aHb TIPYHTYETHCS HA CYKCHHSX IIOJ0
nependavyyBaHUX MadOYTHIX TPOIIOBHX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
(diHaHCOBMM IHCTpyMEHTaM, Ta IHmMMX QakTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CTIpaBeIUTUBOI BAPTOCTI.

OriHka crpaBemIMBOi BapTOCTI - II€ OI[IHKA KOHKPETHOrO aKTUBY abo0 3000B's3aHHs. Tomy,
OI[IHIOIOYH CIIPAaBEUIMBY BapTICTh, CYO'€KT rOCHOJAPIOBAHHS Mae OpaTH JIO yBard Ti XapaKTepUCTUKU
aKkTHUBY a00 3000B'sI3aHHS, SKI YYaCHUKM PUHKY B3I O JIO yBard, BH3HAYAIOYH I[iHY akTHBY abo
3000B's13aHHS HA JIATY OIMIHKHU. J[0 TAaKMX XapaKTEepUCTUK HAIISKATh, HATIPHKIIA, TaKi:

a) CTaH Ta MiClie pO3TalllyBaHHS aKTHBY;

0) 0OMEXEHHS, SKIIIO BOHH €, Ha IPOAaK a00 BUKOPHUCTAHHS aKTHBY.

OriHka CHopaBeIMBOI BapTOCTI MPHUIYCKAe, IO aKTHB a00 3000B'sA3aHHS OOMIHIOETBCS MIiXK
YYaCHUKAMH PHHKY V 3BUYAMHIN omeparrii mpomaxy akTHBy a0o mepenadi 3000B's13aHHS Ha ATy OIMIHKA
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka cripaBeIMBOI BApTOCTI» BU3HAYAE CIIPABENIMBY BapTICTh SIK I[iHY, sika Oymna O
OTpUMaHa 3a TPOoJaX aKTHUBYy, adO CIUTaveHa 3a Tepemady 3000B'S3aHHA y 3BHUYANHIN oreparlii Mix
YYaCHMKAaMH PUHKY Ha JaTy OLIHKH.

Ominka cmpaBeNIMBOI BapTOCTI TMPHUIYCKae, IO akTHB abo 3000B's3aHHS OOMIHIOETBCS MiXK
yJ9acHWKaMH PUHKY Y 3BHYaiHIN omeparii mpojgaxy akTuBy abo mepenadi 3000B's13aHHS Ha JaTy OIIHKH
3a IOTOYHUX PUHKOBUX YMOB.

Ominka cmpaBeIMBOlI BapTOCTI NPHWITyCKae, MO OIeparliss TpoAaxy axkTuBy abo mepenadi
3000B's13aHHS BiIOyBa€eThCs ab0

a) Ha OCHOBHOMY PWHKY JUISI IIBOTO aKTHBY a00 3000B's13aHHS; 200

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HAWHCHPUATIMBINIOMY PWUHKY IS I[OTO aKTHBY abo
3000B'sI3aHHS.

CrpaBemvBa BapTiCTh - 1€ IIiHA, sKa Oyna 6 oTpuMaHa 3a MPoJak aKTUBY a0 CIUTadeHa 3a mepeaady
3000B's13aHHS Y 3BUYAiHIN orepailii Ha OCHOBHOMY (200 HaWCIPHUSTIMBIIIOMY) PUHKY Ha JaTy OIIHKH 3a
MMOTOYHUX PUHKOBHX YMOB (TOOTO BWXiIHA IiHA), HE3AJIEKHO BiJl TOTO, YH CIIOCTEPITae€ThCs Taka IfiHa
0e3rnocepeqHbO, UM OIliHEHA 32 JOIIOMOTOI0 1HIIIOI0 METOAY OIiHIOBAHHSL.

Omninka cnpaBemMBoi BaprTocTi nepeabavae, mo ¢inancope abo HediHaHCOBE 3000B's13aHHS ab0
BJIACHUH 1HCTPYMEHT KamiTally cy0'ekTa TroCroAapioBaHHA (HANpHKIAA, YacTKA y4yacTi y BIIACHOMY
KaIriTaji, BUITYIIEH] K KOMIIEHcaIlis Mpu 00'€JHaHHI 0i3HEeCy) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's3aHHS a00 BIACHOTO IHCTPYMEHTY KamliTally Cy0'€KTa TOCHOJaprOBaHHS
nependayae Take:

a) 3000B'sA3aHHS JMIIATUMETHCS HEMOTAllleHNM 1 CTOpOHA-yYaCHHK PUHKY, sKiii Oynme 3aiiicHEHO
nepenavy, NoBUHHA Oy/ie BUKOHATH Lie 3000B's13aHHs. 3000B'13aHHS HE Oyze MoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIiHKH.

0) BlIacHMU IHCTPYMEHT KalliTaly cy0'€eKTa TOCHOJAapIOBAaHHs JMIIATHMETHCS HEMoraueHuM, i
CTOpOHA, SIKill BiH IepefaeThes, - YIaCHUK PUHKY - mepedepe Ha cebe mpaBa Ta 0OOB'S3KH, MOB'sI3aHi 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyzie CKacOBaHUH a00 1HIIMM YMHOM IOTAIICHUH Ha JaTy OLIHKH.
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Mera 3acTocyBaHHS METOAY OLIHKHM BapTOCTi - BU3HAYMTHU I[iHY, 3a KO BinOynacs O 3BUYaiiHA
orepalisi MpoAaXy akTHUBY YW TepeAadi 3000B'I3aHHS MK YJYacHUKAMU DUHKY Ha JaTy OLIHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIMPOKO 3aCTOCOBYBaHI METOIM OLIHKM BapTOCTi, TaKi SIK PUHKOBHUH MiXiJ, BUTPATHUI
MIAX1T Ta JOXIIHUN ITAXIA.

3 METOIO0 TiIBUIIEHHS 3iCTABHOCTI OLIHOK CITPAaBEAJIMBOI BAPTOCTi Ta MOB’SI3aHOTO 3 HUMHU PO3KPUTTS
iHpopmanii MC®D3 Ne 13 g Takux LIEH BCTAHOBIIOE i€papXil0 CHpaBEUIMBOI BapTOCTi, y SKiH
nependayeHo TPU PIiBHSA BXITHUX JAHUX JUIS METOMIB OI[IHKK BapTOCTi, IO BUKOPUCTOBYIOTHCS JIS
OL[IHKH CIpaBeIUIMBOI BapTOCTi. lepapXist crpaBeInBOI BApTOCTI BCTAHOBIIOE HAWBUIINK MPIOPUTET AJIS
LiH KOTUPYBaHHs (HECKOPHTOBAaHMX) HA aKTUBHUX PUHKAaX Ha 1NEHTUYHI akTUBU abo 3000B'sI3aHHA
(BximHi maHi 1-ro piBHS) Ta HAWHIKYAK TPIOPUTET U 3aKPUTHX BXIJHMX AaHMX (BXiAHI AaHi 3-To
piBHS).

Bxinni nani 1-ro piBHA - 1€ MiHKW KOTUPYBaHHs (HECKOPUTOBAaHI) HA aKTUBHUX PUHKAX Ha ICHTHYHI
aKTUBU a00 3000B's3aHHS, 70 SKUX CY0'€KT rOCIOJAPIOBAHHS MOXKEe MaTH JOCTYI Ha JaTy oiiHkd. [liHa
KOTUPYBaHHS HA aKTHBHOMY PHHKY € HAHAIWHIIINM CBiJUEHHSIM CIPaBEIIMBOI BAPTOCTI 1 32 HASBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpWUTYBaHHS ISl OLIHKK CIPaBEIIMBOI BapTOCTi, OKPIM CHTYaIliH,
BH3HaueHUX y naparpadi 79.

Bxigni mani 2-ro piBHSA - Ie BXiJqHi JaHi (OKpIM I[iH KOTHPYBaHHS, BiIHECEHUX J0 1-ro piBH#A), SKi
MOXHA CIOCTepiraTe Jyisi aKTHBY 4Yd 3000B's3aHHS, NMpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHS Ma€ BU3HAYCHWH (KOHTPAKTHUI) CTPOK, TO BXiJHI JaHi 2-r0 pIiBHA IMOBHHHI OyTH
BIJIKPUTHUMH TIPOTSTOM IPAKTHYHO BCHOTO CTPOKY IIBOTO aKTHBY 4YM 3000B's13aHHS. [0 BXiIHUX JaHUX 2-
r'0 PIBHS HaJICKATh:

a) I[iHM KOTHPYBaHHS Ha MOJIOHI aKTUBU YM 3000B'13aHHS HA aKTHBHUX PUHKAX;

0) IiHM KOTUPYBaHHS Ha 1EHTHYHI a00 MOMIOHI aKTUBM YH 3000B'SI3aHHS HA PUHKAaX, SKi HE €
AKTUBHHMU;

B) BXIJHI JaHi, OKpIM IiH KOTHPYBaHHs, SKI MOXKHA CIOCTEpIraTH Ul aKTHBY YU 3000B'S3aHHS,
HaIPUKIA;

- CTaBKH BIJCOTKAa Ta KpWBI JOXIMHOCTI, IO CIIOCTEPIralOThCSd Ha 3BUYAWHHUX IHTEpBaIax
KOTHPYBaHHS;

- IOIyCTUMA 3MIHHICTB;

- KPeIUTHI CIIPEIH.

r) BXIigHI AaHi, MATBEPIKEHI PUHKOM.

Bxigni gani 3-ro piBHS - Ile BXiHI AaHi A aKTUBY 4YM 3000B'SI3aHHS, SKHX HEMA€ y BIAKPUTOMY
MOCTymi. 3aKpHUTi BXiMHI JaHI CIiJl BUKOPHCTOBYBAaTH [UISI OMIHKH CHPaBEMJIUBOI BapTOCTi, SIKIIO
BIMOBIMHUX BIIKPUTHX ITaHWX HEMAE, M0 IMepeadadacTbes B CUTYAIlisIX, KONW IiSUTBHICTh PUHKY IS
akTuBY a00 3000B's13aHHS Ha ATy OLIHKKA He3HA4Ha, a0o i1 B3arasi HeMae.

Meroau OmiHKHM 3aCTOCOBYIOTHCS TTOCIIIOBHO.

YpaBimiHCBEKHA TEPCOHAN 3MIHCHIOE BHUKIIOYHO OIlIHKH CIIPABEUIMBOI BAapTOCTI aKTHUBIB Ta
3000B’s13aHb, ski BUMararotbcss MCBO Ne 13, Ha KiHelb KO)KHOTO 3BITHOTO TIEpiOay.

HasBHiCTh MOpeYHWX BXIIHHUX NAHUX Ta iXHSA BIAHOCHA Cy0’€KTHBHICTH MOXKE BIUIMHYTH Ha BHOIp
BIIMOBITHUX METOMIB OIIIHKK BapToCTi. Tak, BHXOAIYM 3 OCOONMBOCTEH IHCTPYMEHTIB KamiTaiy, sKi
3HAXOMAThCS Y CKiaai aktuBiB QPOHAY, MiI 9ac BU3HAYEHHS iX CIIPaBEIIMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHUCTOBYBATHCS BXiZHI JaHi 3-TO piBHA i€papXii.

3.4.0uinku dinancosux incmpymenmis

®onp Bu3HaE (QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Yy 3BiTi PO (DiHAHCOBUN CTaH TOMI i
JMILE TOZi, KOMU CYO'€KT TOCIIOAAPIOBAHHS CTA€ CTOPOHOI KOHTPAKTHHX IIOJIOKEHB INOJO IHOTO
IHCTpyMEHTa.

Bignosimao m0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIAHUX BUMNAJKAX, MPUIHHEHHS BU3HAHHSA
3BHYAHOTO MPUAOaHHS a00 Mpoaaxy (piHAHCOBHX aKTHBIB 3MIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOIIKY 3a
JIaTorO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. DoH/ 00paia METo ] BU3HAHHS 3a JTATOIO OIepallii.

CrpaBennuBa BapTiCTh IHBECTHLIH, IO AaKTUBHO OOEPTAIOThCA Ha OpraHi3oBaHUX (HiHAHCOBHX
PHHKax, PO3paxOBY€EThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B iHmIMX BUMagkax OLIHKA CHpaBeJIUBOI BAapTOCTI IPYHTYETHCS Ha CYDKEHHSIX MIONO
nependadyBaHUX MaWOYTHIX T'POLIOBHX IIOTOKIB, iCHYI0UOi €KOHOMIYHOI CHTYyallil, pU3MKiB, BIACTUBHX
pi3HUM (iHAHCOBUM IHCTpyMeHTaM, Ta iHmHUX (akTopiB 3 BpaxyBaHHSIM BUMOr MC®3 Ne 13 «Ouinka
CIpaBeIUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu
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Bignosigao 10 m.4 MC®3 Ne 9 donj knacudikye ¢hiHAaHCOBI aKTHUBH SK TakKi, IO OI[IHIOKOTHCSA Y
noJanbpIoMy abo 3a aMOPTHU30BaHOIO coOiBapTicTiO, abo 3a CIPaBEATMBOIO BApTICTIO Ha OCHOBI 000X
TaKUX YAHHUKIB!

a) Mozeni 6i3Hecy cy0'ekTa TocroJaploBaHHs Ui YIPaBIiHHS (iHAHCOBUMH aKTUBAMHU; Ta

0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiIHAHCOBOT'O aKTUBY.

dinaHCOBUII aKTHB OILIHIOIOTH 33 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BHKOHYIOTHCS OOMABI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojenmi Oi3Hecy, MeTa sKoi - YTpUMYBaHHsI aKTHBIB 3aaisl 30UpaHHS
KOHTPAaKTHUX TPOLIOBUX TOTOKIB;

0) KOHTpakTHI YMOBHU (DIHAHCOBOTO aKTHUBY MependavyaroTh y MEeBHI JaTH HaJIXOIKEHHS T'POLIOBHX
MTOTOKIB, SKI € JIUIIIE MOrallIeHHsIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEIOTrallleHy OCHOBHY CyMY.

B ycix iHmmx Bunajkax GpiHaHCOBUI aKTUB OLIHIOIOTH 3a CIPaBEUIMBOIO BAPTICTIO 3 BiIOOpaKEHH M
pe3yJIbTaTy MEPEOIIHKH Y CKIIaJli IPUOYTKY ab0 30UTKY.

[HCTpyMeHTH Kamitally - 1e OyIb-sIKi KOHTPAKTH, sIKi 3aCBiUyIOTh 3aJIMIIKOBY YacTKy B aKTHBaX
cy0’€KTa rOCTIOIaPIOBAHHS TTiCIIsl BUPaXyBaHHS BCIiX HOro 3000B’sI3aHb.

Jo iHCTpYyMEHTIB KamiTaxy BiTHOCSTHCS aKIlii Ta mai (4acTKH) TOCIOAapChKUX TOBAPUCTB.

[HCTpyMeHTH KamiTary BU3HAIOTHCS Y 3BiTi ipo (iHaHCOBUIT cTaH Toi 1 uiie Tofi, koinu DoHJ cTae
CTOPOHOK KOHTPAKTHUX IOJIOKEHb 11010 X IHCTPYMEHTIB.

[NepricHa oIliHKa IHCTPYMEHTIB KaIliTary 3/1IHCHIOETHCS 32 iX CIIPABEIUIMBOIO BAPTICTIO, sIKa 3a3BUYAl
JIOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHuii aktuB. [IpoTe, SIKIIO iICHYIOTh CBIUEHHS, IO IiHA
orepanii (mpumOaHHS) HE BIANOBINAE CIPAaBEUIMBIA BapTOCTI NPUAOAHWX IHCTPYMEHTIB Karitany,
PI3HUIISI BUBHAETHCS K MPUOYTOK (30MTOK) P MEPBICHOMY BU3HAHHI.

Butpartn Ha npuaOaHHs IHCTPYMEHTIB KaliTaimy BU3HAIOTHCS BUTPATAMU TEPioAy 1 HEe BKIOYAIOTHCS
JI0 TIEpBICHOI CIpaBe/IIMBOT BAPTOCTI IHCTPYMEHTIB KaIliTamy.

ITomanmpma oIliHKa IHCTPYMEHTIB KaImiTaly 3MIMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO Ha JaTy
OIL[IHKH.

PunkoBa BapTicTh HaleKHUX POHIY IHCTPYMEHTIB KalliTaly OI[IHIOETHCS 3a OQIIHHUM Oip)KOBHM
KypcoM OpraHizaTtopa TOPTiB Ha JaTy OIlIHKW. SIKIIO IHCTPYMEHTH KamiTaly MaroTh OOIr OUTBII SK Ha
OITHOMY OpTaHI3aTopi TOPTIBII, TO I Yac pO3paxyHKy BapTOCTi aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS
3a KypCOM Ha OCHOBHOMY PHHKY JJIs IIbOI'O IHCTPYMEHTY Kamitaiy a0o, 3a BICYTHOCTI OCHOBHOI'O
PYHKY, Ha HaWCIPHUATIMBINIOMY PHUHKY Ui Hbhoro. OIliHKa IHCTPYMEHTIB KaIliTaily, IO BXOISATH O
CKJIaly aKTHBIB Ta mepedyBaroTh y Oip’KOBOMY CIHCKY OpTaHi3aTopa TOPTIBII 1 MPH OMY HE MaioTh
BH3HAYEHOTO Oip>KOBOTO KypCy Ha ATy OIIIHKH, 3IIMCHIOETHCS 332 OCTAHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincTaBM BBaXKaTHW, M0 OalaHCOBa BapTICTh CYTTEBO BIAPI3HSETHCA BiM CHpPaBEIIUBOI,
CIpaBeIMBa BapTiCTh BU3HAYAETHCS 332 METOIUKOI0, BU3HAYEHOIO OCO0OI0, IMIO 3MIHCHIOE YIPaBIiHHS
aktuBaMu DOHITY BINMOBIIHO MO MPHUAHATOI OONIKOBOI MOMITHKH. BimgxuineHHS MOXYTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHaMH y (IHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHX
eMITEeHT IPOBAJANTH JisUTEHICTH, 4 TAKOXK 3MIHAMH Y KOH IOHKTYPi (DOHIOBOTO PHHKY.

CrpaBemriBa BapTiCTh IHCTPYMEHTIB KalliTaldy, IO OOEpTaloThCid HAa OPraHi30BaHWX pPUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CepeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCcOM, IO CKIIAaBCA Ha
naTy ominku (1-i piBeHs iepapxii).

CrpaBemnuBa BapTiCTh IHCTPYMEHTY KalriTaimy, IIOJO0 SKOTO HE BCTAaHOBIEHHWU OipiKOBUH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aTOPiB TOPTiB KPAaIIOK0 ILIHOK KYITIiBIi TAKOTO IHCTPYMEHTY
Ha JaTy OMIHKH a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJEKHUM OIIHIOBAYEM, SKIIO aKTYyalbHICTh TaKOi
ouinku He ripma 3a 30 kanengapHux qHIB (1-i piBeHb i€papxii).

CrpaBemnuBa BapTiCTh IHCTPYMEHTY KamiTaly, BH3Ha4deHa 3a |-M piBHeM iepapxil, Hazami
Ha3uBaeThesl "puHKOBa BapTicTs". CrHpaBeyivBa BapTiCTh IHCTPYMEHTIB Kamitamy, 10 nepeOyBaroTh Y
0ip>KOBHX CITMCKAaX OPTaHi3aTOpiB TOPTIBIIi Ta BApPTICTh SKUX HA JIATy OLIHKA HE MOXKe OyTH BU3HAUYEHA SIK
PUHKOBa, ajle pUHKOBA BapTiCTh BH3HAYEHA Ha ATy, IO TEpeaye NaTi OIiHKK He Ourblie HiX Ha 365
TTHIB, JIOPIBHIOE OCTaHHIN PUHKOBIH BapTOCTi (2-if piBeHB iepapxii).

OmiHka IHCTPYMEHTIB KalliTaly, 0 He BKIIIOUEHI 10 Oip>KOBHX CIIMCKIB OpraHi3aTopiB TOPriBili, abo
y BHIIQJIKy BIICYTHOCTI PHMHKOBOi BapTocTi 3a octaHHi 365 nuiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJIIOBIAHO 10 LIHW BHKYILY, BCTAHOBJICHOI PIIIEHHSM 3arajJbHUX 300piB aKIiOHEpiB/y4acCHUKIB TaKOro
EMITEHTY/TOBapUCTBA.

VY BuUmanky, KOAM Ui TaKOro IHCTPYMEHTY KamiTaldy He BCTAHOBJICHA I[iHA BUKYIy, HOrO OLiHKa
MOXe€ 31HCHIOBATHCS HE3AJISKHUM OLIIHIOBaYEeM, SIKIO y4acTb DOHAY B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiazae 10% Ta Oinblue Big 3arajibHOIO
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yrcToi BapTocTi akTuBiB PoHnay. [Ipyu npoMy BHTpaTH Ha MPOBEICHHS HE3aJISKHOI OLIHKA HE TOBHUHHI
MEpeBUIyBaTH OYIKyBaHI BHTOAM JUIi JOCTOBIPHOTO TIPENCTAaBICHHA CHPABEMJIMBOI BapTOCTi
OL[IHIOBAHOTO AaKTHBY. SIKIIO YMOBHM JJsl 3aIyueHHS HE3aJICKHOI'0 OLIHIOBAaYa HE BUKOHYIOTBHCS, TO
CTpaBeIIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha AaTy OLIHKHU JOPIBHIOE OaJaHCOBil BapTOCTI.

Jns BU3HAUEHHA CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTaly, LIOAO SKHX BiJCYyTHS
iH(OpMAaIlisl PO PUHKOBI LIHU i3 30BHIIIHIX JXKepell, BUKOPUCTOBYIOTHCS TaKi METOAMKH OIIHKH, SIK
MOJIC)Ib TUCKOHTYBaHHS TPOIIOBUX IOTOKIB, OIIHOYHI MOJIENTI, M0 0a3ylThCsA Ha JaHUX MPO OCTaHHI
yroau, 3AIMCHEHI MK HEMOB’S3aHMMH CTOpOHAMH, Ta aHali3 (iHaHcoBOi iHoOpMalii mpo 00’eKTH
iHBECTYBaHHs, aHAJITUYHI MPOLEAYPH MO OLIHI Oe3MmepepBHOCTI MisSUIBHOCTI 00’€KTiB iHBECTYBaHHS,
3pO0JICHI YIPABJIIHCBKAM IEPCOHAJIOM IMX MIANPHUEMCTB, IOPIBHSHHS BapTOCTI AaKTUBIB IUX
MiAPUEMCTB HA TOYATOK Ta KiHElb 3BiTHOro mepiomy. Lli MeTOAWKH BHKOPUCTOBYE JUIS OLIIHKH
CTpaBeIIMBOI BapTOCTI YIIOBHOBa)XXeHOIO 0c000r0 DoHAY, SKIIO € MiACTaBH BBAXKATH, IO OallaHCOBA
BapTICTh CYTTEBO BIJIPI3HAETHCA Bil CIPaBEIIMBOI BapTOCTi. BimxwuieHHs MOXyTh OyTH 3yMOBIEHI
3HaYHUMU 3MiHaMH y (DiHAHCOBOMY CTaHi eMiTEeHTa KOPIOPATHBHUX MpaB Ta/abo 3MiHAMHU KOH IOHKTYPH
PUHKIB, Ha SIKUX EMITEHT 3/ICHIOE CBOIO MiISUIBHICTh, & TAKOXK 3MIiHAMH y KOH IOHKTYpI (POHIOBOrO
PHHKY. SIKIIIO TakWX MiJICTaB HE BUSBICHO, Ta BapTICTh aKTHBIB 00’€KTIB IHBECTYBaHHs Ha MOYATOK Ta
KIHEIlb 3BITHOTO TEPioAy 3MEHIIWIAach He Oumbine Hixk Ha 10 BIICOTKIB, TO € MIJCTAaBM BBaXKaTH
CTpaBeIUIMBY BapTIiCTh JIAHUX IHCTPYMEHTIB KaIliTalny Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigao n. 89 MC®3 Ne 13 Cyb'ekT rocronaproBanHsi Mae copMyBaTH 3aKpUTI BXiJIHI
JlaHl, KOPUCTYIOUHCh HAMKpaIiow iH(OpMAIli€l0, HASBHOK 3a JaHUX OOCTaBUH, SKa MOXE BKJIHOYATH
BIIACHI JaHi cy0’eKkTa TocrojaproBaHHs. Y Tiporieci (GopMyBaHHS 3aKpUTHX BXIJHUX JaHUX CyO'€KT
rOCHOAPIOBaHHS MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHMX, ajie BIH MAa€ CKOPUIYBAaTH AaHi, SKIIO
JOCTYITHA Y PO3YMHUX Mekax iH(opMallis CBIIYUTH NPO T€, MO 1HII YYaCHUKH PUHKY BHKOPUCTAIH O
iHIm gaHi abo 00'€KT TOCTOAaprOBaHHS Ma€ MIOCh OCOOJMBE, YOro HEMa€ y IHIIMX yYaCHUKIB PUHKY
(Hampukiaa, mpuTaMaHHy cyO0'€eKTOBI rocmojaproBaHHs cuHepriio). Cy0'€eKTOBI TrOCIOAaproBaHHS HE
MOTPIOHO JOK/IAaJaTH BHYEPIIHUX 3YCHJb, II00 OTpUMATH iHGOPMAIlI0 MPO MPHUIIYIICHHS YYaCHHKIB
punky. I[Ipore, cy0'ekT rocrmomaproBaHHS Ma€ B3ATH JO YBard BCIO IH(GOpMAII0 PO IPUITYIICHHS
YYaCHHUKIB PHUHKY, SIKI MOJKHA JOCTaTHBO JIETKO OTpUMATH. 3aKpUTI BXimHI daHi, copMoBaHi y cIocio,
ONMMCAHUKN BHUIIE, BBAXKAIOTHCA MPUIYIMICHHIMH YyYaCHUKIB PHHKY Ta BIAMOBINAIOTh MET1 OIIHKH
CIIpaBEITNBOI BAPTOCTI.

CupaBemBa BapTICTh IHCTPYMEHTY KalliTaly, IO CKIAAEThCs 3 aKIlid, o0Ir KX 3yIMUHEHO, abo
mmaiB (4acTOK) TOBAPHUCTB, IIIOJI0 SKUX PO3IIOYATO MPOIECAYPy OaHKPOTCTBA, OPIBHIOE HYITIO.

3.4.2. Knacudixauis ¢hinancosux akmugis

[Ipu mepBicHOMY BH3HaHHI (DiHAHCOB1 aKTHBH KIACU(IKYIOTbCA K (PIHAHCOBI aKTHBH, 5K OI[IHIOIOTHCS 32
aMopTr30BaHO0 BapTicTio (AC), crpaBeIMBOIO BapTICTIO, IO 3MIHIOETHCA Yepe3 IHIIUN CYKYITHHMA
noxing (FVOCI) abo crnipaBeaInBOW BapTiCTIO, IO 3MIHIOETHCS depe3 mpuOyTok ado 36utok (FVTPL),
BimmoBimHO. Yci (piHaHCOBI aKTHBU CIIOYATKy BHU3HAIOTHCA 33 CHPABEAIHUBOIO BAPTICTIO ILIIOC, SKIIO
(hiHaHCOBI aKTWBM HE BIIOOPAXKAIOTHCS 3a CIPABEUIMBOIO BAPTICTIO depe3 MpHOyToKk abo 30WTKH,
BHUTPATH Ha MPOBEACHHS Omepallii, mo BiTHOCATHCSA M0 mpuabaHHs (iHaHCOBOro akTuBy. CrpaBemanBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HalKpale MiATBePKYEThCS IIHOKO YTO/IH.

Q®onp wmacudikye ¢(iHAHCOBI aKTHBH K Taki, IO HAIadl OI[HIOIOTHCH 3a aMOPTH30BAHOIO
cO0IBapTICTIO, CIPABEIUTMBOIO BAPTICTIO Yepe3 IHIIUH CyKYMHUH IO0Xil abo CIpaBemIMBOI0 BapTICTIO
yepe3 mprOyTOK ab0 30UTOK, Ha OCHOBI 000X TAaKUX KPUTEPIiB:

(a) ©OizHec-mopeni cy0'exTa TOCIIOTapIOBaHHS 3 YIIPABIiHHS ()iHAHCOBUMU aKTHBAMU,

(6) ycraHOBIEHHMH JIOTOBOPOM XapaKTEPUCTUKAMH TPOMIOBUX MOTOKIB 3a (DIHAHCOBUM aKTHBOM.

biznec-mMonmens BigoOpaxkae crocib, y skuit DoHI ympaBise aKTHBAMH 3 METOK OTPUMAaHHS
IPOIIOBUX TTOTOKIB: 9 € MeToro PoHy (i) BUKIIOYHO OTPUMAaHHS TepeadadyeHux JI0roBOPOM IPOLIOBHX
MOTOKIB Bil aKTHWBIB («yTPUMaHHS aKTWBIB JJs OTPUMaHHS TepeAdadeHuX JOrOoBOPOM TPOIIOBHX
MOTOKIBY»), abo (i) oTpuMaHHA TiepeadadyeHnX AOTOBOPOM TPOIIOBHX TOTOKIB i TPOIIOBHX TMOTOKIB, SKi
BUHHMKAIOTh y PE3yJlbTaTi NpPOAaXy AaKTUBIB («yTPUMAaHHS aKTHBIB IS OTPUMaHHS mependadeHnx
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPONaXxy»), ad0 SKIIO He 3aCTOCOBYEThCS Hi MyHKT (i), Hi myHKT (ii),
(iHAHCOB1 aKTHBU BiIHOCATHCA y KaTEropito «HIIMX» Oi3HEeC-Moesel Ta OLIHIOIOTHCS 33 CIPaBeINBOIO
BapTICTIO yepe3 NpUOYyTOK YK 30U TOK.

bisHec-mMonens BU3HAYa€THCA Ui TPYIH aKTUBIB (HA piBHI MOpT¢es) Ha OCHOBI BCIX BiAMOBIOHHX
JI0Ka3iB AiSUTbHOCTI, sIKy PoHA Mae HaMip 3AIHCHUTH IS TOCSTHEHHS 1iJIi, BCTAHOBJIEHOI [UIsl OpTQers,
HasIBHOTO Ha jAaTy ouiHku. Paxropu, siki PoHA BpaxoBye NpH BU3HAYEHHI Oi3HEc-MOJIeNi, BKIIOYAIOTh
MeTy i ckjaja mopTdens, MUHYIUH JOCBi[ OTPUMAaHHS TPOLIOBHX MOTOKIB IO BiJMOBITHUX AKTUBAX,
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MiJXOAW JO OLIHKH Ta YIPABJIIHHS PU3UKAMH, METOJM OI[IHKU JOXOJHOCTI aKTHUBIB Ta CXEMY BHILIAT
KEepiBHHUKAM.

[lpu ominmi cmpaBemnuBOi BapTocTi (DIHAHCOBMX AKTUBIB YNPaBIIHCHKHI TMEPCOHAT 3aCTOCOBYE
METOJIU OI[IHKH BapTOCTI, AKi BIAMOBIAIOTh OOCTaBUHAM Ta IS SIKUX € JOCTaTHHO JaHHX, 100 OLIHUTH
CIPaBEUIMBY BapTiCTh, MAaKCUMI3yFOUM BHKOPHCTAaHHS JOPCYHUX BIIKPUTHUX JAHUX Ta MIHIMI3yHOUn
BHKOPHCTaHHS 3aKPUTHX BXITHUX JaHUX.

Ha Oananci cranom nHa 31 Oepesns 2025 poxy y DoHai He BpaxoBYIOTbCS JONBOBI (iHAHCOBI
THCTPYMEHTH, a caMe BHECKH JI0 CTAaTyTHUX KalliTalliB IHIINX Cy0’€KTiB TOCIOAAPIOBAHHS.

3.4.3./Ipununenns susnanns Qinanco8020 aKmuesy

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOi, KOJIU BiH:

a) Tepefae KOHTPAKTHI IMpaBa Ha OJIepKaHHsI TPOIIOBUX TOTOKIB (JiHAHCOBOTO aKTHUBY;

0) 30epirae KOHTPaKTHI MMpaBa Ha OTPUMaHHS TPOLIOBHX MOTOKIB (JIHAHCOBOI'O aKTUBY, ajie Oepe Ha
cede KOHTpakTHE 3000B'S3aHHS CIUIATHTH TPOLIOBI IMOTOKM OJHOMY a00 KUTBKOM OJlep)KyBadaM 3a
yroJI010, sIKa BI/INIOBIIa€ yMOBaM, HABEJACHUM HUKUE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OJIEPXKAHHS TPOIIOBUX TOTOKIB BiJ ()iHAHCOBOTO aKTHBY
(«mepBicHHI aKTHBY), ajie Oepe Ha cebe KOHTPaKTHE 3000B'sI3aHHS CIUIATHTH 11 TPOIIOBI MOTOKH OJHOMY
a00 KUTbKOM Ccy0'eKTaM rocrofaproBaHHsl («KIHIIEBHM OJlepKyBadam»), To DOHI po3riisae orneparito sk
nepeaady piHAHCOBOI'O aKTHUBY TOJII 1 JIUIIIE TO/I, KOJIM BUKOHYIOTHCS BCI 3 HABSICHUX JaJli YMOB:

a) cy0'ekT TrocroapioBaHHsI HE Ma€ 3000B'SI3aHHsI CIUIATUTH CYMHU KIHIIEBUM OJIepKyBadaM, JOKH
BIH HE OTPHUMAE EKBIBAJCHTHI CYMH BiJ IEpBICHOrO akTuBY. KOpOTKOCTpOKOBI aBaHcu cyO'ekTa
TOCIIO/IAPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOyBaHHS MMO3MUYEHOI CyMH ILUTFOC HapaxOBaHI BIJICOTKH 3a
PUHKOBUMH CTaBKaMH He OPYIIYIOTh I1i€1 yMOBH;

0) YMOBU KOHTpAaKTy TpO Iepeaady 3a00pOHSIOTH CYO'€KTOBI TOCHOJAapIOBaHHS TpojaBatu ado
HamaBaTH y 3acTaBy IICPBICHWM AaKTWB, OKpIM HAJAHHS KIHIIEBUM OIEpKyBadaM SK 3a0e3MeUcHHS
3000B'sI3aHHSI CIUIATUTH TPOIIOBI TIOTOKH;

B) CyO0'eKT TOCIIOmapioBaHHsS Ma€ 3000B'I3aHHS IepenaTth Oyab-sAKi TPOIIOBI ITOTOKH, SKI BiH
OTPUMYE BiJ iIMEHI KIHIICBUX OCpKyBadiB, 0¢3 CyTTeBOI 3aTpuMKH. KpiM TOr0, Cy0'€KT TOCIIOnaprOBaHHS
HE Mae€ TpaBa IMOBTOPHO 1HBECTYBATH TaKi TPOITIOBI MMOTOKH, 32 BUHATKOM IHBECTHIIIH y T'POIIOBI KOIITH
abo eKBiBaJIEHTH TpoInoBuX KomrTiB (K Bu3HaueHO B MCBO Ne 7 «3BiTH Mpo pyX TPOMIOBUX KOIITIiBY)
MPOTATOM KOPOTKOTO TIEPioAy pO3paxyHKIB BiJ JaTH OTPUMAHHS KOIITiB M0 JaTH HEOOXiITHOIo
repepaxyBaHHs KiHIIEBUM OJIep)KyBadaM, MPUYIOMY BiIICOTOK, 3apOOJIEHWH 3a TaKUMH I1HBECTHIIISIMH,
TaKOX TePePaxoBY€EThCS KIHIIEBUM OJICPKYBavyaM.

3.4.4.@inancosi 30608 ‘a3anns

@®onx xmacudikye Bci (piHaHCOBI 3000B'A3aHHS SK Taki, M0 y TOAAIBIIOMY OIIHIOIOTECA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUNCh METOAOM e(pEeKTUBHOIO BiJICOTKA, 32 BUHSATKOM TaKUX:

a) (hinaHCOB1 3000B'sI3aHHS 32 CIIPABENIMBOIO BAPTICTIO 3 BiOOPaXEHHSIM PE3YNIbTaTy MEPEOLiHKHA y
mpubyTky abo 30uTky. Taki 3000B's3aHHS, B TOMY 4YHCIi TMOXigHI (PiHAHCOBI IHCTPYMEHTH, 5Ki €
3000B'I3aHHSMH, y TTOJJATBIIIOMY OIIHIOIOTHCS 3 CIPaBEAITUBOIO BapTICTIO;

0) ¢inancoBi 3000B'13aHHA, IO BHHUKAIOTh, KONH Tepenada (HiHAHCOBOTO aKTHUBY HE BiAIMOBimae
KpHUTEPiAM ISl IPUITHHEHHS BU3HAHHS 200 KOJM 3aCTOCOBYETHCS IMiIXi]T TOJAIBIIOI yJIacTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B'sI3aHHS HAJATH MO3HUKY 32 BiJICOTKOBOIO CTaBKOIO, HHKUYOIO HiXK PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'SI3aHHS 32 CIIPABEUIMBOIO BAPTICTIO 3 BiJIOOpaKEHHSIM Pe3yIbTaTy
MEPEoIiHKN y TpuUOyTKy abo 30MTKYy, KOJIM TpH TEepPBICHOMY BH3HAHHI HECKACOBHO IPU3HAYUTH
(inaHcoBe 3000B'SI3aHHSI SK Take, IO OIIHIOETHCSA 3a CHPABENIMBOIO BAPTICTIO 3 BioOpa)kKeHHSIM
pe3ynabTaTy MEepeoliHKn y TpHOYTKy abo 30HMTKy, abo SKIIO pe3yJbTaTOM TAaKOro INPH3HAYEHHS €
JopedHinia iHdopMaitisi, OCKUIbKH a0o:

a) BOHO yCyBa€ UM 3HaYHO 3MEHILYE HEY3TO/PKEHICTh OL[IHKM UM BH3HAHHS, IO B IHIIOMY BUIAJKY
BHHHUKA€ BHACIIJOK OLIIHIOBAHHS aKTUBIB 200 3000B'A3aHb 4M BU3HAHHA MPUOYTKIB 200 30MTKIB 32 HUMH
Ha pi3HUX OCHOBaxX; abo

0) ympaBIiHHA TpyHow (IHAHCOBUX 3000B's3aHb a00 (hiHAHCOBUX aKTHUBIB Ta (HiHAHCOBUX
3000B's13aHb Ta OIlIHKA X MOKAa3HUKIB 31MCHIOETHCS Ha OCHOBI CIIPaBEIIMBOI BAPTOCTI, BIATIOBIAHO 10
3aJOKYMEHTOBAHOI CTpaTerii ynmpaBiiHHS pU3MKaMH a00 iHBECTHLIHHOIO cTpaTerieto, i iHpopMawis mpo
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TaKy Tpyly HaJa€Tbesl A BHYTPIIIHHOIO BHUKOPHCTAHHA HA i OCHOBI BHILIOMY YNPaBIiHCHKOMY
MEpCOHAJIOBI.

donn MpUAHAB pillleHHs OLiHIOBaTH (hiHaHCOBI 3000B'SI3aHHA 3a CIPABEMIMBOIO BapTICTIO, OKPIM
TUX, SIKi IOBUHHI 00JIIKOBYBATHCS 32 aMOPTH30BaHOK) BAPTICTIO.

®onn Buiydae ¢iHaHcoBe 3000B's13aHHS (a00 wyacTHHY (hiHAHCOBOTO 3000B'SI3aHHS) 31 CBOTO 3BITY
npo (iHAHCOBHI CTaH TOJI 1 JIMIIE TOAI, KOJU HOro MOraliarTh, TOOTO KOJIM 3000B'13aHHS, BU3HAUCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro 1ii 3aKiHIy€eThCS.

3.4.5.Cyoorcennis w000 ovikysanux mepminie ympumanus Pinancosux incmpymenmis

YpaBiiHCBKUN TEPCOHANI 3aCTOCOBYE TPOQeECiiHEe CYKEHHS MO0 TEPMIHIB yTpUMaHHS
¢dinancoBux iHCTpyMeHTIiB. [Ipodeciiine cyKeHHS 3a MM NMUTaHHAM TPYHTYETHCS Ha OILIHII PU3UKIB
(iHaHCOBOTO IHCTPYMEHTY, WOro MpHOYTKOBOCTI W JuHAMIli Ta iHmHX ¢akTopax. [IpoTe icHYIOTH
HEBU3HAUEHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MpPH3YNHHEHHsM oOiry WiHHMX TmamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, 1[0 HE € MiJIKOHTPOJILHUM YIPaBIiHCHKOMY MEPCOHAIYy 1 MOXe
CYTTEBO BILUTUHYTHU Ha OLIHKY (JiHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cyoorcents w000 3min cnpaseonusol 6apmocmi DiHancosux aKmueis

VYupaepnincekuii niepcoHan DoHay BBakae, 110 OOJIKOBI OI[IHKKM Ta HIPUITYIICHHS, SKI MaroTh
CTOCYHOK JIO OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM
JDKEPENIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHH 3 BHCOKHMM CTYIIEHEM MHMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUJIBKHM OI[IHKH
0a3yloThCsl Ha TIPHUITYIEHHAX YIPABIIHCHKOI'O TEPCOHANY MO0 BiJICOTKOBHX CTABOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBAaHb IiJ] Yac OI[IHKH
IHCTPYMEHTIB, a TAKOX CIIEIU(IYHUX 0COOINBOCTEH OINepariii;

- BIUIMB 3MIHU B OIlIHKaX Ha aKTWBH, sKI BimoOpajkeHi B 3BiTi mpo (iHAHCOBHI cTaH, MOXe OyTH
3HAaYHUM.

SkOn ympaBiiHCBKHA TepcoHan DOHITYy BUKOPHUCTOBYBAJIO IHIII MPHITYIIEHHS IIOAO BiCOTKOBHX
CTaBOK, BOJATHIBHOCTI, KypCiB OOMIHY BaJIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, naTh odepTH i
KOPUT'YBaHb IIiJi 4aC OLIHKH IHCTPYMEHTIB, Ollbllla a00 MEHIA 3MiHA B OIIHII BapTOCTI (IHAHCOBUX
IHCTPYMEHTIB y pa3i BiICYyTHOCTI PUHKOBHUX KOTHpPYBaHb Maja O iCTOTHHH BIUIMB Ha BiZOOpaKCHHH y
(hiHaHCOBIN 3BITHOCTI YMCTHH PUOYTOK Ta 30MTOK.

BuxopucranHs pi3HHX MapKETHHTOBHX MPHITYIIEHh Ta/a00 METOIB OI[IHKHM TaKOX MOXE MaTH
3HA4YHUH BIUIMB HA IependadyBaHy CIPaBEAINBY BapTICTh.

CrpaBemuBy BapTiCTh AEOITOPCHKOI Ta KpPEAWTOPCHKOI 3a00pPTOBAaHOCTI, a TaKOX 1HBECTHIIIMH,
JNOCTYIHMX AJISI IPOAAXKY, HEMOXIIMBO BU3HAYUTHU AOCTOBIPHO, OCKIJIBKM HEMA€E pPUHKOBOTO KOTHUPYBAHHS
X aKTUBIB.

VYmupasnincekuii mepconan @DoHAYy BBaXkae€, IO HAaBEOEHI PO3KPUTTS IIOAO 3aCTOCYBaHHS
CHpaBeINBOI BapTOCTi € JIOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oyap-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXE OYTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOI 3BITHOCTI.

Po3ymiroun Ba)KIMBiCTH BUKOPUCTaHHS OOJIKOBMX OLIHOK Ta TMPHUIYIIEHb IIOAO CIIPaBEIITUBOT
BapTOCTi (PiHAHCOBHUX aKTHBIB B pa3i BIICYTHOCTI BXITHUX JAaHUX MO0 CIPABEITHBOI BAPTOCTI MEPIIOTro
piBHs, YmpapniHChKuil iepconan MoHTy miIaHye BUKOPHCTOBYBATH OIIHKU Ta CYIKEHHS, SIKi 0a3yr0ThCs
Ha mpodeciifHiii kommeTeHmii mnparniBHUKIB @DOHAY, IOCBiNI Ta MUHYIMX TMONIAX, a TaKOX 3
BUKOPUCTAaHHSIM PpO3paxyHKiB Ta Mojenedl BapTocTi (iHAHCOBUX aKTHBIB. 3alydyeHHsS 30BHILIHIX
€KCIEePTHUX OI[IHOK IIOAO0 TaKWX (PiHAHCOBHWX IHCTPYMEHTIB, JIe OIliHKA, sKa 0a3yeThCsl Ha TpodeciitHii
KOMIIETEHIIii, JIOCBi/i Ta pO3paxyHKaX € HEIOCTATHHOK), BHUPINIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7.Cyoorcenns w000 8usA6IeHHA O3HAK 3HEeYIHeHHA aKmusie

BigHocHO ¢iHaHCOBHX aKTHBIB, fKi OLIHIOIOTHCS 3a aMOPTH30BaHOW BapTicTio, POHA HaA AaTy
BUHUKHEHHS ()iHAHCOBUX aKTHUBIB Ta HAa KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.

®onJ BU3HAE pe3epB MMiJ 30MTKH I OYiKyBaHUX KPEOIUTHUX 30MTKIB 3a (DiHAHCOBUMHU aKTHBAMH, SIKi
OL[IHIOIOTBCA 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUiKyBaHMX KPEOUTHUX 30MTKIB 3a BECh TEPMiH il
(iHaHCOBOrO aKTWUBY (IpW 3HAYHOMY 3OULIbLIEHHI KPEJUTHOIO PHU3HKY/IIS KpPEAWTHO-3HELiHEHUX
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(biHaHCOBHX aKTUBIB) a00 12-MIiCIYHMMHU OUIKYBAHUMH KpPEIUTHUMHU 30uTKaMu (y pa3i HE3HAYHOro
3pOCTaHHS KPEAUTHOTO PU3HUKY).

3a3BUyall OWIKYETHCS, 110 OYIKYBaHI KpeOWTHI 30MTKH 3a BeCh TEPMiH il MaroTh OyTH BU3HaHI 110
TOro, sIK (JiHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYCHUH. K MpaBuiio, KPEAUTHUN PU3UK 3HAYHO 3POCTAE
me A0 TOro, SIK (iHAaHCOBMU IHCTPYMEHT cTaHe MPOCTpOYeHMM abo Oyle MOMIYeHO iHIII YHHHUKH
3aTPUMKH TUIATEXKIB, IO € Crenu(IuHUMU IS TO3HYAIbHIKA, (HapUKIIa:, 3aiHCHeHHs Moudikallii abo
pecTpyKTypH3aIlii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HHU3BKUM, SKIIO (iHAHCOBUIA
THCTPYMEHT Ma€ HU3bKUI pU3NK HACTaHHS Ae(ONTy, MO3MYAIBHUK Ma€ MOTYXHii MOTEHI[ia)l BUKOHYBAaTH
CBOI JIOTOBIpHI 3000B'SI3aHHS 100 TPOIIOBHUX IIOTOKIB Yy KOPOTKOCTPOKOBIH TIEPCICKTHBI, a
HECIIPUATIMBI 3MIHM B EKOHOMIYHHMX 1 JJIOBUX YMOBaxX Y JIOBTOCTPOKOBIH TEPCHEKTHBI MOXKYTh
[3HU3UTH, aje He OOOB’S3KOBO 3/aTHICTh IO3WYaJIbHUKA BUKOHYBAaTH CBOI 3000B'SI3aHHS ILOJO
JIOTOBIPHUX T'POIIOBHUX IOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKMMH, IO MArOTh HU3BKUH KPEOUTHUH PU3HK JIUIIE Ha
MiICTaBl TOTO, IO PU3UK Ae(ONTY 32 HUMHU € HHXKYMM, HDK PH3UK AedONTy 3a IHIMMH (iHAHCOBUMU
iHcTpymeHnTamu DoHy a00 HiXK KPEAUTHUH PU3HK FOPHCIMKIII, B sKiii DOHJ 311HCHIOE isUTBHICTD.

OuikyBaHi KpemuTHI 30MTKH 3a BeChb TEPMiH Jii HE BH3HAIOThCS 3a (IHAHCOBUM IHCTPYMEHTOM
MPOCTO Ha MiACTaBi TOro, IO BiH BBaXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOTIEpETHHOMY 3BITHOMY IEpPioJii, ajie He BBAXKAETHCS TAKAM CTAHOM Ha 3BITHY JaTy. Y TAKOMY BHIAJKY
@DoHJ 3'1COBYE, UM MAJIO MicIle 3HAYHE 3POCTaHHS KPEAUTHOTO PU3HUKY 3 MOMEHTY MEpBiCHOI'0O BU3HAHHS,
a OTKe YM rmocrana norpeda y BU3HAHHI O4iKYBaHUX KPEJAUTHUX 30MTKIB 3a BECh TEPMIH JIil.

OuikyBaHi KpeJIUTHI 30MTKH BiOOPaKkatoTh BacHI ouikyBaHHS DOHY 111010 KPEAUTHUX 30MTKIB.

Ha nary cranom Ha KiHenb 3BiTHOrO poky PoH MpOBOAMTH aHami3 AeGiTOpchKoi 3a00pTroBaHOCTi,
iHII0i NebiTOPChKOI 3a00PrOBAHOCTI Ta IHIIMX AaKTHBIB HA TPEIMET HASBHOCTI O3HAK iX 3HEIliHEHHS.
30UTOK Bij 3HEMIHEHHS BU3HAETHCS BHXOASYM 3 BIACHOTO MPOQECIHHOro Cy/PKEHHS YIPaBIIHCHKOTO
TIepCcoHalTy 3a HasBHOCTI 00 €KTUBHUX JAHUX, IO CBiUATh PO 3MEHIICHHS TIepea0adyBaHNX MalOyTHIX
TPOIIOBHUX ITOTOKIB 3a JaHUM aKTHBOM Y PE3yJbTaTi ONHI€T ab0 KUTHKOX IMOAiH, IO BIMOYIHCS IICIA
BHU3HAHHS aKTUBY.

3.5. 3uenwenns Kopucnocmi HepiHanCOBUX AKMUBIE

Ha koxny 3BiTHy naty ®oHI Bu3Hayae, 9 iCHYIOTH O3HaKH MOXKJIMBOIO 3MEHIICHHS KOPHCHOCTI
aKTHBY. SIKIIO Taki O3HAKW ICHYIOTH, a00 SKIIO HEOOXiTHO BUKOHATH IOPIYHE TECTYBAHHS aKTHBY Ha
3MEHIIeHHsI KOpucHOCTi, POHJ 3MIHCHIOE OLIHKY CYMH OYiKYBaHOTO BiIIKOAyBaHHS akTuBy. Cyma
OYIKyBaHOTO BiJIIKOMyBaHHS aKTHUBY - 1€ HaWOLIbIIA 3 JABOX OIIIHOK: CHpPaBeUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIN, SIKAa TEHEpye TPOIIOBI KOINTH, Ta HOrO0 BapTOCTI IpH
BukopucTtanHi. CyMy OYIKyBaHOTO BIIIKOAYBaHHS BHU3HAYAIOTH I KOKHOTO AKTHBY, 32 BHHSITKOM
BHUIIA/IKIB, KOJIM aKTHB HE IeHEpYE HAIXOPKEHHS I'POLIOBUX KOIUTIB, IO 34EOUIBLIOTO HE 3aJI€XKaTh Bif
HaJXOKEHb TPOIIOBUX KOIITIB BiJ| IHITNX aKTWUBIB Ta TPyl akTHBIB. SIKmIO OanmaHCcOBa BAapTICTh aKTUBY
a00 OJMHUII, sIKA TEHEpye TPOIIOBI KOIITH, TEPEBHINYE CYMy HOr0 OYiKyBaHOI'O BiNIIKOMYBaHHS,
BBXXAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIIIIIACS 0 CYMH HOro O4iKyBaHOTO BimmkoyBaHHs. [Ipu ominimi
TEMepilIHpOl BAPTOCTI MAHOYTHIX YMCTUX TPOIIOBUX HAJAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOBI ITOTOKH
JHMCKOHTYIOTh 3a CTaBKOIO JIO OIOJATKYBaHHS, SKa BiJOOpa)kae MOTOYHY PHUHKOBY BapTICTh Tpomieil y
yaci Ta crienuivHi A akTUBY pru3uKH. [Ipy BU3HAYeHHI CipaBeIMBOi BAPTOCTI aKTUBY MIHYC BUTpATH
Ha BUOYTTA OepyTh IO yBard OCTaHHI OIepailii Ha PHHKY, 32 YMOBH iXHBOI HasBHOCTI. Y pas3i, SKIIO
imeHTH(IKyBaTH Taki omepallii HEMOXJIHBO, BHUKOPHUCTOBYIOTh BIANOBIMHY Mopaenb oOmiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilmieHTamMu ab0 IHOIMMH JOCTYITHUMH TOKa3HUKaAMHU
crpaBeuIMBoOi BapToCcTi. 30MTKH BiJl 3MEHILIEHHSI KOPUCHOCTI OTOYHOI AiSUIBHOCTI BU3HAIOTh Y IPUOYTKY
Ta 30uTKy. OAuHHLS, SKa TEHepye TpOLIOBI KOWITH, - HalMEHIIa rpylna akTHBIB, Ky MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, MO 3A€0LIBIIOr0 HE 3aJeXaTh BiX
HaJXOJKEHb TPOIIOBUX KOINTIB BiJl iHINMX akTUBiB 200 Tpym akTuBiB. Ha KOXKHY 3BiTHY ATy MPOBOISATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKU BiJl 3MEHIIIEHHS KOPUCHOCTI aKTHBY OUTBIIIE HE
iCHYIoTb a00 3MEHIIWINCS. 3a HasBHOCTI TaKWX O3HAaK MPOBOMAATH OLIHKY CYMH OYiKYBaHOTO
BiJIIIKOJyBaHHS akTHBY. PaHillie BU3HAHI 30UTKU BiJl 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTh TUIBKH Y TOMY
BHUIIQ/IKY, SIKIIO MaJla Micle 3MiHa B OL[iHKAaX, SKi BAKOPUCTOBYBAJIH AJISl BU3BHAUYEHHS CYMH OYiKYBaHOT'O
BIJIIKOYBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHBbOTO BHM3HaHHS 30MTKY BiJ 3MEHILEHHS KOPHCHOCTI. Y
TaKOMy BHIIAAKy OanaHCOBY BapTiCThb AKTUBY 30UIBIIYIOTH J0 CYMH OYIKYBaHOTO BiJIIKOJyBaHHS
aktuBy. Take 30UIbIIEHHS BapTOCTI HE MOXKE IE€pEBUIIYBaTH OallaHCOBOi BapTocTi, sIKy Oyno 0
BHM3HAYEHO 3a BUPaxyBaHHJIM aMopTH3auii, sSKOM y MOIEepenHiXx pokax HE BHU3HABaBCS 30UTOK Bij
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3MEHILEHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BH3HAIOTH Yy ckiaai mpuOyTky Ta 30uTkiB. [licms
CTOpHYBaHHSI 3HOC MiUIATae KOPUTYBaHHIO y MalOyTHIX mepioax 3 METOI PO3MOAiNY TMepeoLiHeHoi
0anaHCcoBO1 BapTOCTi aKTUBY, 32 BUPAaXyBaHHSAM KOO JIIKBiJaliiiHOI BApTOCTi, HA CUCTEMaTHYHIH OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTHBY.

3.6. Pezepeu 0uikyBaHux KpeOumHux 30umkis

Hnst tecryBaHHs BCiX iHIIMX (IHAHCOBMX aKTHBIB Ha mpeamer 3HeniHeHHs @DoHJ 3acTocoBye
3Bu4aiHuil miaxia. Ilpu 3acTocyBaHHI 3BHMYaliHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

. AKTHBIB, [0 KUM He OyJI0 CyTTEBOTO 3pDOCTaHHS KPEAUTHOTO PU3HUKY;

. AKTHBIB, MO KUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOT'O PU3HKY.

Hnst diHaHCOBMX aKTUBIB, MO SKMM HE OYJIO CYTTEBOrO 3POCTaHHS KPEOUTHOTO PHU3HKY ITIiCIsS
nepBicHOro Bu3HaHHA DOHJI BU3HAE Pe3epB i JBAHAMIATUMICIYHI OUYiKyBaHI KPEAUTHI 30UTKH, SKi €
YaCTUHOI OYiKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHi KpPEIUTHI PHU3HMKH, IO
BHHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB IE(OITY, 0 MOXKIIUBI MPOTATOM JBAHAJIISATHA MICAIIIB
micis 3BITHOI IaTH.

Hnst (diHaHCOBHX aKTHBIB, MO SKUM BiJOyJ0Cs CYTTEBE 3pPOCTaHHS KPEOUTHOTO PH3UKY Ha
IHAMBIAYyallbHIM YU TpymoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KPEAWTHI PU3UKK Ha YBECh
TepMiH, TOOTO OYIKYBaHI KPEAWTHI PH3UKH, IO BHHUKAKOTH Y HACIIJOK BCIX MOXXJIMBUX BHIIaJIKiB
nedonTy mpoTsaroM ycboro TepMminy il gpinancoBoro iHcTpymenTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OI[IHIOE HAsIBHICTh 3HAYHOI'O 30UIBIICHHS KPEJUTHOTO PHU3UKY IO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MIiHM PU3UKY BHHUKHEHHs aedonty. DoH mpu OIHIN 3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine Cy/PKEeHHS.

Amnaui3 (piHAHCOBHUX aKTHBIB IIOJ0 3MEHIIECHHS iX KOPHUCHOCTI 3MIMCHIOETHCSA Ha KiHEIb KOXKHOTO
3BiTHOTO Tiepiony. [lpu anani3i QpiHAHCOBMX aKTHUBIB MO0 3MEHIIEHHS iX KOpucHOCTi, DOHJ BpaxoBye
CTAaTHCTUYHI JaHI NP0 MPOCTPOUYEHY AeOITOPCHKY 3a0OpProBaHICTh 3a OCTaHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YNHHHKH, SKi MOKYTh BIUTMHYTH Ha MalOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiCOTOK
pe3epBy Mix KpeauTHI 30UTKA (HOKIamHIIe TuB. 1. 2.4.2).

3.7.0penoa ma it ioenmuixayis

JoroBopu orepariiifHol Ta (iHAHCOBOT OPEHIH Yy POJIi K OpeHIApiB, Tak i OPEHI0AABIIIB y DoH
HE YKJIAJIaB.

4. Hoesi ma nepeananymi cmmanoapmu ma inmepnpemauii

®onp 3actocoBye Bci MCD3, sxi HaOynu umHHOCTI M0 a6o 3 01.01.2025 poky. IlompaBku Ta
3mian 1o MC®3, 1o He BHECEH1, He BIUIMHYIHN Ha (hiHAaHCOBY 3BITHICTB 3a 1 kBapTan 2025 poky.

VY 2024 pomi HaOyBarOTh YMHHOCTI /IBa HOBI CTAaHAAPTH 31 cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoK TOMIPaBKX J0 YOTHPHOX YUHHUX CTaHJIAPTIB.

MC®3 (IFRS) S1 «3aranmpai BUMOTH A0 PO3KpUTTS (iHaHCOBOI iH(pOpMalii, moB's3aHOi 31
ctanmuM po3BuTkoM» Ta MC®3 (IFRS) S2 «Po3kputts iHbopMariii, moB's13aHOi 31 3MIHOO KIIMaTy», SKi
BCTaHOBITIOIOTh BUMOTH JI0 PO3KPUTTS (iHaHCOBOI iH(opMarii, moB's13aHOI 31 cTanuM po3BUTKOM. BoHuU
BCTaHOBITIOIOTh BHMOTH JI0 PO3KPHUTTA iHQOpMAIii Mpo PU3UKHA Ta MOXKIHBOCTI, TOB’S3aHI 31 CTaIuM
PO3BUTKOM Ta 3MIiHOKO KIIIMaTy, SIKi MOXYTh BIUIMHYTH HA TPOMIOBI IMMOTOKH MiANPHUEMCTBA, JOCTYI JIO
(hinancyBaHHs 200 Ha BapTICTh KaIliTaly.

Hacamniepen BoHM Opi€eHTOBaHi Ha iHBECTOPIB 1 AAFOTh UiTKE YSABJIEHHS, SIKY 3BITHICTH KOMITaHil
MaloTh Ha/IaBaTH, 00 BiAMIOBiAaTH OTpedaM riao0albHUX PHUHKIB KalIliTalry.

MC®3 S1 MicTUTh HU3KY BHMOT [0 PO3KPHUTTA iHGOpMAaIii, MmO I03BOJISIOTH KOMIIAHISIM
TIOBIIOMIIATH 1HBECTOPIB TPO PU3MKKA Ta MOXKIUBOCTI, IMOB'S3aHi 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CEepeHbOCTPOKOBIH Ta JOBrOCTPOKOBIH NEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BUMOTM 10 PO3KPUTTA iHQoOpMamii, mos's3aHoi 3 KiIiMaTtoM, i
npu3HadeHui s Bukopuctanag 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 ciunst 2025 poky.

BrpoBajxyBaTUMYTbCSl BOHM TIOCTANHO: Yy NEpIIMK PIiK KOMIaHii 3MOXYTb OOMEKHUTHCS
PO3KpHUTTAM iH(OpManii npo kiriMatuuHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 gpyroro poky maioTb
nyOnikyBaTu AaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.
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i HoBi craHmapTu He 3acTocoBYylOThCs PoHmOM, edekT BIMBY Ha (iHAHCOBY 3BITHICTH HE
OYiKy€eTbCs, OCKUTbkM y DoHmy Ha naty cknagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00’€KTH IS
3acTocyBaHHs Y po3syMinHI MC®D3.

MonpaBku no MC®3 (IAS) 1 «HamanHsa GiHaAHCOBOI 3BIiTHOCTI»:

- Iepma I[oNpaBKa TOPKHYyJacsa kJjacubpikanii =3o00o0B's3aHb. BimmnoBimHo 1o
3MiH «Kiacudpikanis s000B'g3aHb gK OTOUHI Ta HENOTOUHi», 3000B'a3aHHSA
kjacubikyeTbcsa HAK HENOTOYHe, HAKIO KOMIaHisa Mae MnNpaBo BlacTpoumuTu
BperyJioBaHHA 2000B'sa3aHHA 4K MiHiMyM Ha 12 wMicsui. I e 0OpaBoO Mae
icHyBaTM Ha HaTy 3akKiHUYEHHsS 3B1iTHOTO MNepiony HesaJIexHO Bim Toro, uu
[IJIaHY€E MNiONPUMEMCTBO KOPUCTYBATMUCS UMM I[IPaBOM. SKIO [IPAaBO BlOCTPOUUTHU
BpeTryJIoBaHHA SB000B'sA3aHHS 3ajleXuTb BiO BUKOHAHHS [IiAOPMEMCTBOM II€BHUX
YMOB, TO TaKe IMNpaBO 1CHYyEe Ha IaTy 23aKiHueHHS 23B1iTHOTO mnepionmy, Jwume
AKIO MNiONPMEMCTBO BMKOHAJIO BCli yMOBM OO Liel maTwu.

- Inpyra nomnpabBka «Henorouni 3000B'sasaHHSA 131 cHeuiajIbHMMM yMOBAaMM»
nependauvae, mo nimnpmemcTBO MOxe  kJylacubpikyBaTm  3000B's3aHHSA, o
BMHMKAKOTL 23a KPEeIMTHOK YyTONOK, SK HENOTOYUH1, SAKIO NIPpaBo MIiONPMEMCTBA
BlOCTpOUMTHM HOTAWIEHHS LMX S000B's3aHb SBYMOBJIEHE BMKOHAHHSAM CIlellialibHUX
YMOB npoTaroM 12 MicsauiB niciys 3aBepleHHa 3BiTHOTO nepiony.

Y nmpuMiTkax no ®iHaHCOBOI 3BiTHOCT1I HeOOXiIHO PO3KPUTM iHOoOpMallil, sSKa
OO3BOJNIMTEL KOPMCTYBauaM YCBI1IOMUTHM PUIMK TOTro, IO 3B000B'sS3aHHS MOXYThH
nimnaraTy [OBEePHEeHHK npoTaroM 12 Micauis nicsisg 3aBepumleHHS 3B1lTHOTO
nepiony. A came: iHOGopMallin HOpPpo creuianbHl YMOBM, KOJIM NiANPUMEMCTBO I1IX
Mae BUMKOHaTM; 0ajlaHCOBY BapTicTb NHOB'sazaHuMxX 3000B's3aHb; a Takox dbakTu
Ta oBCcTaBMHM, NOB'sS3aH1 3 BMKOHAHHSAM LIMX YMOB.

B3MiHu mo MCO®3 16 «OpenHma» — «OpeHnHe 3000B'sg3aHHS B olepaligx Opomaxy
Ta 3BOPOTHOIL oOpeHIu». Y MCO®3 16 BHeCHIM I[ONPaBKy, SKa I[OSCHKE, 4K
KoMImmaHiam BimoBpaxaTu B O0OJiKy @Opomax Ta SBOPOTHY OpeHOy IIiciga IaTu
omnepanii. Tenep npomaBellb-OPEeHOapP NOBMHEH OyIe BpaxoByBaTy SMiHHI
OpeHIH1 mnjaTexi, MmO BUMHMKAKLTL HPM YyTIOOl npomaxy 31 B3BOPOTHOKW OPEHIoNn,
y 3000B'sg3aHHSX mWOOO opeHmu. HoBa wMomesib OOGJiKy BMiHHMX IJlaTexis
BMMATaTUME I[IE€PEeOLi1HKM ¥, MOXJIMBO, IepepaxyHKy yIol Kynieji-npomaxy 3i
3BOPOTHOK OpeHmow, ykjaazmenmx 3 2019 poky. Onepauis mnpomaxy 31
3BOPOTHOK OPEHIOK — li& KOJM I1ANPMEMCTBO NpoHdae akKTMUB 1 OpeHmye MOoTOo X
Yy HOBOTO BJIaCHMKAa Ha NeBHUM nepion. HoBa momnpaBka IOOMNOBHIE BUMOTHK MCO3
16 momo mnpozmaxy Ta SBOPOTHOL OPeHOM, Ta YTOYHIE, IO OPpeHIap-NpolaBellb
He I[OBMHEH BM3HaABaTM XOIDHO1 CyMM NOpuOYyTKy abo 30UTKYy, IO CTOCYETHBCH
npaea KOPUCTyBaHHs, 30epexeHOTO 3a HMM. Ajyie e He nos6aBjsge MOTO Hpaea
BM3HaraTu Ti npubyTku uy 3OMTKM, MO I[IOB'A3aHl 3 UYACTKOBMM UM I[IOBHUM
IPUNMHEHHAM TaKol opeHIu. UuranTe Oijbme Opo LeM CcTaHZapT 1 HOBY
nonpaBky B cTaTTi «OpeHzma B MCO3 (IFRS): mo 3MIHMJIOCS [I1CJIS BBEHOEHHS B
IOilo HOBOTO CTaHIAPTY».

BMiHm mo MCO®3 (IAS) 7 ma MCO®3 (IFRS) 7 — «Yromm npo GiHaHCyBaHHSA
rnocradvajibHUKa» .

Pama MC®3 (IFRS) BHecysa 3MiHM »mo MCO®3 7 «3BiT HOpo pPyX I'POMOBUX
xkomTiB» Ta MCO3 7 «dPiHAHCOB1 1HCTPYMEHTM» mOIO BMMOI' IO PO3KPUTTH
indopmanii N binaHcoBiM 3BiTHOCT1 po yTronu 3 binaHcyBaHHSA
nocravajibHMKiIB. HOB1 mnonpaBkM IDalyThb MOXJIMBICTE NIiIOBMIIMTM IPO30PicCThb
MexaH13M1B GlHaHCYBaHHSA IIOCTayvaJlbHMKIB, a camMe OIll1HOBaATK BIJIMB YI'OJI Ha
3000B'493aHHA Ta I'POULIOB1 MNOTOKM KOMIaH1l. IlonpaBkM 3aCTOCOBYITBCH TaKOX
OO0 Takux yron, sk GbiHaHCYBaHHS JlaHLOXKa I[OoCTadvaHHsa, OGiHaHCYBaHHS
KpeIMTOpChbkOol 3aboproBaHOCT1 UM 3BOPOTHUN (QakTOPMHI. 3MiHM »no MCO3 7
Ta MCO3 (IAS) 7 BKJIIOUAITH BMMOI'M OO PO3KPUTTA: YMOB yrono IpoO
biHaHcyBaHHsA; 0OaJjlaHCOBY BapTicTb GiHaAaHCOBMX 3000B'sg3aHb, WO € UYaACTUHOWL
yron npo biHaHCYBaHHA IIOCTAauaJIbHMKIB Ta cCcTaTTi, B gSKkuxX BinobpaxeHi 1i
3000B'g3aHHsA; 0OajlaHCOBY BapTicTh GiHaHcoOBMX 3000B'sS3aHb, 3TigHO 3
AKYMM IIOCTAaUaJIbHUKM BXe OTpMMaJlM OIJlaTy Bl nocTavajbHMKIB GiHaHCOBUX
IIOCJYyT'; Iiana30HYy TepMiHiB omylat 3a GiHaHCOBMMM 3000B'dg3aHHAMM, SKi €
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YaCTMHOK yTon. 3rinHo 3 omnpaBkamy, KoMNaHil Temnep MamoTb
POBKPMBATK TMUII Ta BIJIMB HEeTIPOWOBMX 3MiH 6ajlaHCOBOIL BapTOCTl @¢iHaHCOBUX
3000B'g93aHL, fK1 CTOCYyWOTbCS Yyron NOpo GiHaHCyBaHHS
SMiHM HabyBalTb UMHHOCTI1 mjis piuHmMx 3BiTHMX nepionis,
ciuns 2024 poky abo mnicma uiei gmaTtm, ane
nopieHanbHa iHbpopMauis He noTpibHa.

i mompaBku 3actocoByloTbcss DoHaoMm, 3MiHM OyayTh BigoOpakaTucst y 3BITHOCTI Ta y
PO3KPHTTI 101aTKOBOI iH(opMallii.

LMX
[IoCcTavaJlbHUKIB.

IO IIOUMHAaKTbLCS 1
IPpOTATOM IIEPWOTO POKY

5.Pexnacuixayii’ v ¢hinancosiii 36imuocmi ma_6unpaeieHis NOMUIOK

DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOTBCSI TUTBKH Yy BHUIIAJKY, SKIIO 3MIHIOEThCS Oi3HEC-MOJIENb
JUIsl yIpaBIiHHSA UM moptdeneM y nutomy. Pekmacudikallisi mpoBOIUTHCS MEPCIEKTUBHO 3 TOYATKY
MepuIoro 3BITHOro mepiofay micis 3MmiHK Oi3Hec-mozeni. Pexmacuikanii y 3BiTHocTi craHoMm Ha 31
Oepes3ns 2025 poky He BiOyBasIoCH.

Bunpasnenns nomusok cranoM Ha 31 Gepesns 2025 poky He IPOBOIUIOCS.

6. Posxkpumms inghopmayii,uo niomeepoxcye cmammi, no0ami y IiHAHCO6I 36IMHOCI
6.1.Bupyuxa 6id peanizayii

Amnaumi3 ynctux goxoniB MoHy HaBeaeHM y Tabmuili 1a.

Tabmmms 1a.
Hassa 10xo11y 3a mepion 3 01.01.2025 no | 3a mepiox 3 01.01.2024 no | 3miHa 3a nepiox,
31.03.2025, tuc.rpH. 31.03.2024, tuc. rpH. THC. TPH.
YucTui 1oxin 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOTO TIepioay DoHA HE OTPUMYBAB YHCTHUX JOXOIB, 1€ BimoOpakeHo y psaaky 2000
3BiTy po ¢iHaHCOBI pe3yabTaTH (3BIT PO CYKYITHHH TOXIT ).

Amnani3 iHmux goxoxniB @oHIy HaBeACHUH y Tabmuili 10.

Tabmuusa 16

Hasga noxony

3a nepiox 3 01.01.2025 mo

3a nepiox 3 01.01.2024 mo

3MiHa 3a mepiof,

31.03.2025, tuc.rpH. 31.03.2024, tuc. rpH. THC. TPH.
THun noxoou 0,0 0,0 0,0
Beworo: 0,0 0,0 0,0

[Iporsrom 3BiTHOrO mepiogy @®OHA HE OTPUMYBAB IHIIMX [OXOJIB, TaKOX Yy MHHYIOMY
MOPIBHSJIFHOMY TIepiofli Takok He Oynmo iHmmxX moxoxmiB. lle BimoOpakeHo y psaky 2240 3ity mpo
(binaHCOBI1 pe3ynbTaTd (3BIT PO CYKYIMHUHA JOXIT ).

O6mnik qoxonis @oHp 3aiticHIOE BiAmoBigHO 10 MC®3 Ne 15, naToro mepIoro 3acToCyBaHHS SKOTO €
01 ciaaa 2018 poky. ®oHI 3acTOCOBYE 1€ CTaHAApT AO BCIX JOTOBOPIB 3 KIIIEHTaMH, 32 BHHSITKOM

TAaKHX:

a) yrox mpo opeHmy, siki Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;
0) cTpaxoBHUX KOHTPAaKTiB, sKi Hajexarb A0 cgepu 3acrocyBaHHs MCDP3 Ne 4 «Crpaxosi

KOHTPaKTH»;

B) (hiHAHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, O HAIEXKATH 110 chepu
3actocyBaHHI MC®3 Ne 9 «®dinancoBi iHcTpymMeHTH», MC®3 Ne 10 «KoHcomimoBaHa ¢inaHcoBa
3BiTHICTBE», MC®3 Ne 11 «CrinbHa aisnbHicTE», MCBO Ne 27 «Oxkpema ¢inancosa 3BitHicTb» Ta MCBO
No 28 «IHBecTuIIil B acOIifiOBaHi Ta CIIUIBHI ITiIITPUEMCTBAY; Ta

I) HErpouIOBMX OOMIHIB MiX CyO0'€eKTaMH TOCIIOJApIOBaHHA Yy Till camiid JiHil 0i3HeCy 3 METo0
CHIPOIIECHHS 3/11HCHEHHS MPOJaKiB KiTieHTaM a00 MOTEHLIHHIM KII€EHTaM.

Hns Bu3HanHs noxoxy ®oHJ 3aCTOCOBYE 1" ITHKPOKOBY MOJENb:

1) imeHTudikye n0roBip (KOHTPAKT);

2) ineHtudikye okpemi 3000B’sI3aHHS II0/I0 BAKOHAHHS B ME&XKaX YKJIaJEHOTO JIOTOBOPY;
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3) BuU3Hauae I{iHy H0roBOpPY (Omepartii);

4) po3noauIse 1iHY A0roBOpY (omepailii) Mk 3000B’I3aHHSIMU 11010 BUKOHAHHS (32 HEOOXIJHICTIO);
BH3HAE JIOXiJ], KOJIM BOHA BUKOHYE 3000B’3aHHS I10JJ0 BUKOHAHHSI.

Ha nepmomy kpori ®onn 067iKOBYye TOTOBIp 3 KIIIEHTOM, SIKHM HANEKUTH 10 cepH 3aCTOCYBaHHS
IBOTO CTaHAAPTY, TUTLKU TOJi, KOJIM BUKOHYIOThCS BCI IeperiveHi paii kpurepii (maparpad 9 MC®3 15):

a) CTOPOHU JOTOBOPY CXBaJWJIM JIOTOBIp (TMCBMOBO, YCHO YW Y BiJIIOBIAHOCTI 3 iHIIOIO 3BUYHOIO
MPAKTUKOIO BefieHHS Oi3Hecy) i TOTOBi BUKOHYBATH CBOi 3000B'3aHHS;

0) ®oHn MoXe BH3HAYMTH TpaBa KOXXHOI CTOPOHHM BiJIHOCHO TOBapiB abo mociyr, siki OyayTh
nepenaBaTUCs;

B) @oHA MOXKE BU3HAYUTH YMOBH OILIATH 32 TOBapH a00 MOCTYTH, sIKi OyayTh IepeJaBaThCs;

') JOTOBIp Ma€ KOMEPIIHHY CYTHIiCTh (TOOTO OYIKYEThCS, IO PU3MK, Yac abo BeNMWYMHA MaiOyTHIX
IPOIIOBUX MOTOKIB DOHY 3MIHATHCS BHACHIJIOK JOTOBOPY); Ta

I) ITKOM iIMOBipHO, 110 POHJT OTpHMae KOMITEHCAITil0, Ha SIKY BiH MaTHMe MPaBo B OOMiH Ha TOBapH
abo mociyry, siki OynyTh Mepe/iani KIieHTY.

Ha napyromy kpoui ®oHx Ha naTy yKIaJeHHs JAOTOBOPY OI[IHIOE MOCIYTH, OOILSHI 3a JOTOBOPOM 3
KIIEHTOM, Ta ileHTU(]IKye sK 3000B’S3aHHS JI0 BHKOHAHHS KOXKHY OOIISHKY TMEPEAaTd IMOKYIIIO
(maparpag 22 MC®3 Ne 15) cepiro BiJOKpEMIICHUX IOCIYT, SIKi € OJHAKOBUMH IO CYTI Ta HAJAOThCS
MOKYTIIIFO 33 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erani Bu3HaveHHs minu oneparii ®oHA Mae MPUITYCTUTH, IO MOCTyra Oyje HajaHa sIK OOIIsTHO
BIJIIIOBITHO JI0 YHHHOIO JIOTOBOPY, 1 10 JOTOBIp He Oyje CKacoOBaHO, OHOBJIEHO a00 3MiHeHO (maparpad
49 MC®3 15). 1106 Bu3HauuTH 1iHYy onepariii, @oH] Mae pO3rIITHYTH YMOBH JOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. KomreHcarisi, 00ilsiHa B JIOTOBOPi, MOXKE BKIIFOYATH (iKCOBaHI CyMH, 3MiHHI CyMH
a6o i Ti ¥ Ti cymu. (naparpad 47 MC®3 15).

®onn BH3HAE 3000B’SI3aHHS IOJI0 BIIIKOJMYBAHHS, SKIIO CYyO’€KT TOCIOJAPIOBAHHS OTPHMYE
KOMIICHCAIIIIO Bijl KJIIEHTA Ta CIIOMIBAETHCS BIIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAIIil.
3000B’s13aHHSI IIOAO BIMIIKOAYBAHHS OIIHIOETHCS 33 BEJIHYMHOIO OTpUMaHOi KomreHcarii (abo
ne0ITOPChKOT 3a00pProBaHoOCTI), Ha sKYy, SK nepenadadae DoHz, BOHA HE MaTUME IIpaBa (TOOTO CyMH, HE
BKJIIOYCHI B IiHY omepairii). 3000B’3aHHS IIOA0 BiAIIKOMTYBAaHHS (Ta BiAMIOBIAHA 3MiHA I[IHU OMNEpaii i,
oTXe, 3000B’sSI3aHHS 32 JOrOBOPOM) CJIiJi OHOBJIFOBATH B KIiHIII KOXXHOTO 3BITHOI'O IEPIOLY 3 METOHO
BimoOparkeHHs 3MiHHM 00cTaBuH. (maparpad 55 MCO3 15).

Moske CcTaTHCh, IO po3paxoBaHa IliHA HE Oyae BIAMOBIAATH PE3YyIbTaTy KOHKPETHOTO JIOTOBOPY.
@DoHJ TOBUHEH KOPUTYBATH CBOIO OIIHKY ITIHK OIEpariii, BpaxOBYIOYM BUMOTH 3akoHy Ykpainu «IIpo
IHCTHTYTH CITBHOTO IHBECTYBaHHS Ta HOpMaTUBHO-TIpaBoBuX akTiB HKLIIDP:

- U BUHAropoJy, 110 BU3HAYAETHCA SIK BIACOTOK BAapTOCTI YHUCTHUX AKTHBIB 1HCTUTYTY CIUJIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JIEHb MICSIIS;

- 71 BUHATOPO/IH, IO BU3HAYAETHCS BiJl IPUPOCTY BAPTOCTI YNCTHX aKTHBIB IHCTUTYTY CIIUTFHOTO
iHBecTyBaHHA (y pa3i HASBHOCTI) Ha OCTaHHIN JIeHb POKY;

- U TIpeMii 3a pe3yibTaTaMH IisUTBHOCTI 3a 3BiTHWH pik (y pa3i HasgBHOCTI) Ha HaTy MPUHAHATTS
pIlIEHHsT HATIANOBOI pajd KOPIIOPATHBHOTO iHBeCTHHIHHOTO (DOHIY ab0 YIOBHOBaXXEHOTO OpraHy
®onHpy 3 yrpaBiIiHHS aKTHBaMH MTAOBOTO IHBECTHIIIHHOTO (POH/TY.

[Ipu perpocniektnBHOMY 3acTtocyBaHHI MC®3 Ne 15 3rimHo 3 maparpagom B3(a) Ta BimmoBimHO 10
nmaparpada B5 ®oHn ckopucTaBcst HACTYITHUM MPAKTUYIHAM MPUHOMOM: () JUIS 3aBepIIeHUX JOrOBOPIiB
Cy0'eKTOBI TOCHOJApIOBaHHSI HeMae MOTpedM TepepaxoByBaTH JOTOBOPH, fAKi: (i) MOYMHAIOTHCS Ta
3aKiHIYIOTBHCSI B MEXKaX OJHOTO ¥ TOTO CaMOro PigHOro 3BITHOTO mepiony. PoH Mae TUTBKH 3aBepIIeHi
JOTOBOPH Y po3yMiHHI 1Iboro MC®3, ToMy BUKOpPHCTAaHHS KYMYJISTHBHOI PETPOCIIEKIIil HE TPU3BENO 10
HEOOXiTHOCTI KOPUTYBaHb JaHUX MOPIBHITLHUX TIEPiOIiB.

BinnosinHo, Ha KiHenb KOKHOTO poky DOHI MPUIHSB PIllIeHHS, IO [0 IiHU OIepaIlii BKIOYAE€ThCS
(axTH4YHA CyMa BUHArOPOM 3 YIPaBIIHHS aKTUBAMH, TOMY IO [1€ BHPIIIye MUTaHHS HEBU3HAYEHOCTI.

Takum unHOM, DOHJ He pOOHMB IepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKi pO3MOYANHCA Ta
3aKiHYMJINCS B paMKaX 3BITHOTO IEPiofy.

Ha ocranapomy kpori @oHA BH3HAE AOXiJ Bil HaAaHHA MOCIYT, Konu (a0o y Mipy TOro, siK) BiH
3a7I0BOJIbHSIE 3000B’sI3aHHS II0JI0 BHKOHAHHS, TIE€PElaloud OOIISIHY TOCHYry KIIEHTOBi. AKTHB
nepenaeTbesl, Konu (abo y Mipy TOro, SIK) KJI€EHT OTPUMY€E KOHTPOJb HaJ TaKUM akTUBOM (maparpad 31
MC®3 15).

Ha mMomeHT yknanaHHS TOrOBOpY Uil KOXKHOI'O iZIeHTH(IKOBaHOTO 3000B’s3aHHS MIO0 BUKOHAHHS
@®oHJl Mae BU3HAUYMTH YW 3aJI0BOJIHUTH BiH 1€ 3000B’S3aHHsI 100 BUKOHAHHA 3 IUIMHOM Yacy, Yd Y
MEBHUH MOMEHT 4acy.
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Inmn ¢inancosi moxomu ®oupy mporsrom 1 kBapramy 2025 poky ckmamu 0,0 Twc. rpH., a y
MUHYJIOMY MOPiBHSUIEHOMY Tepiofi cknanu 250,0 Tuc. TpH.
Inmmx oneparniitaux goxoxais mpotrsrom 01.01.2025 mo 31.03.2025 ®douj HEe oTpuMYyBaB.

6.2. Bumpamu

Amnani3 aaMinictpaTuBHUX BUTpaT QOHYy HaBeleHUH y Tabnui 2a.

Tabnur 2a
Hassa crarti sutpar 3a nepiox 3 01.01.2024 no|3a nepiox 3 01.01.2024 no|3mina 3a nepioz,
31.03.2024, tuc. rpH. 31.03.2024, tuc. rpH. THUC. TPH.
Bunaropoga KYA (15,0) (4,0) (11,0)
[HdopmaltionHi mociIyru (0,0) 0,2) (0,2)
O6cyroByBanHs Buycky LIIT (3,0) (1,8) (1,2)
[ociyru Memok (10,0) (2,8) (7,2)
CeprudikaiiiiHi Kiroui (0,0) 0,3) 0,3
[rime 0,0 0,0 0,0
Bcroro: (28,0) (9,1) 18,9
Amnani3 iHmMX BUTpat y Tabmumi 20.
Tabuis 26
. 3a nepion 3 01.01.2025 no | 3a mepioza 3 01.01.2024 o | 3mina 3a nepiof,
HasBa crarti BuTpatn 31.03.2025, THc.rpH. 31.03.2024, Tuc.rpH. THC.TPH.
Co0iBapTicTh
peaitizoBaHol MPOAYKIIii 0.0 0.0 0.0
Bceboro: 0,0 0,0 0,0
[Ipotsrom 3BiTHOTO Ta OPIBHSUTBHOTO TiepioAiB DoH He MaB cOOIBapTOCTI IPOMYKILI.
Amnanis cratti «Ium1i BuTpaTmy QoHIY HaBeneHUH y TaOIuIl 2B.
TaOmunsa 28
] 3a nepiox 3 01.01.2025 mo | 3a mepiox 3 01.01.2024 o | 3minHa 3a mepiof,
Haspa cratTi Butparn 31.03.2025, THC.IpH. 31.03.2024, THC.IpH. THC.TPH.
Trmmi BuTpari 0,0 (0,0) (0,0)
Bceroro: 0,0 (0,0) (0,0)

[Iporsrom 3BiTHOTO TIepiony y PoHay He OyIO IHIMUX BHTPAT, Y MOPIBHSUIBHOMY HEpPiOi TAaKOX HE

OyIo iHIIUX BUTpAT.

[Hmmx onepartianx BuTpat 3a nepioxa 3 01.01.2025 no 31.03.2025 p. ve Oymo.,

6.3. Pezynomamu 6i0 onepauitinoi, ineecmuyiunol ma inancosoi disiibHocmi

30UTOK Bim oOmepariiHii IisSUTBHOCTI

aaminictpatuBHUX BUTpaT (28,0) THC. TPH.
Pesynprar Bix iHBeCTHHIHHIN AiSITBHOCTI 3a pe3ynbTaToM 1 kBapTairy 2025 poky CKiIaB mpuOyTOK

0,0 Tuc. TpH.

CKJ1ajga€e

(28,0) Ttumc. rpH.,

Pesynbrar Big ¢inancoBoi gisutbHOCTI cknaB 0,0 Trc. TpH.

6.4. Pezynomamu 3a2aivHi

Ta CKIAJA€ThCI BIJ

Bzarani 3a pesynmpraTamu mistibHOCTi 3a mepiog 3 01.01.2025 mo 31.03.2025 p. ®onx orpumar
30uTok 28,0 Trc. TpH. Tozi Ak y MUHYIIOMY NTOPiBHIOBAJILHOMY Tiepiofi mpuOyTok ckias 241,0 Tuc. rpH.

3rigHo 13 3BiToM mpo (iHaHCOBUH cTaH Ha movaTok 1 kBapTany 2025 poky HEmOKpuUTHI 30MTOK
cknamaB (58,0) tuc. rpH., cranom Ha 31.03.2025 p. HemokputHii 30uToK ckiamae( 86,0) Tuc. TpH.
Brnacunii kamitan Ha 31.03.2025 3mensimBces Ha 28,0 tuc. rpH. Ta ckianae 19914,0 tuc. rph.

6.5.[Tooamxu na npubymox

®oHJ HE € IIIATHUKOM MOAATKY Ha MpHOYyTOK (pum. 2.4.8.).

6.6.Hemamepianoni akmueu
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Cranom Ha 31.03.2025 poxy ®onp He Mae HeMaTepialbHUX aKTUBIB.

6.7.0cnosni 3acobu

Brnacuux Ta opeHAOBaHMX OCHOBHHUX 3aco0iB Ha OamaHci @onmy craHom Ha 31.03.2025 poky He
Mae.
6.8.Axmusu 6 cmadii cmeopenus

AxTuBIB B crafii ctBopeHHs Ha 6ananci ®onmy cranom Ha 31.03.2025 poky He Mae.

6.9. Bumpamu ma no3uxu

Cranom Ha 31.03.2025 poky ®oH/1 TO3UKK HE OTPUMYBAaB Ta HE HaJ[ABAB.

6.10. Axmusu 6 chopmi npas Kopucmyeanus (npasa opeHou)

3rigHo 1. B31 MC®3 Ne 16 10roBip € OpeH/1010, YU MICTUTh OPEHLY, AKIIO JOTOBIp Hepeaae mpaBo
KOHTPOJIIOBATH KOPHUCTYBaHHS iZICHTH()IKOBAHUM aKTHBOM IPOTSTOM IIEBHOTO TEPioAy Yacy B 0OMiH Ha
komieHcaiito (maparpad 9 MC®3 16):
1) openmoBanmii 06’€KT Mae OyTH ideHTH(IKOBAHUM aKTHBOM. IIpH 1IbOMY OpEHIOJABEIh HE ITOBHHEH
MaTH CYTTEBOTO MTPaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OPEH/IN;
2) B opeHyiapsi Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTITOM YChOrO CTPOKY OPEH/IN
— TOOTO OpeHJap TOBMHEH MaTH NpPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI BHTOAM Bij
BHKOPHCTaHHS aKTUBY MPOTITOM YChOT'O CTPOKY BUKOPHCTAHHS;
3)00’eKT OPEHAYETHCS 32 KOMIIEHCALIIIO.

SAxmo PoHA BU3HAYAE, IO JIOTOBIP € OPEHIO0I0, MOXKHA 3aCTOCYBATH CIIPOIICHHS MPAaKTHYHOTO
xapakrepy 1 He kepyBaTucsi MC®3 Ne 16 (ToOTO He BHM3HABaTH B ceOe Ha OanaHCi akTHB y GopMi IpaBa
KOPHUCTYBaHHS) II0JI0:

1) KOpPOTKOCTPOKOBOi OpeHIW (OpeHJa CTPOKOM MeHIma 12 MICSIiB) HE3aJIeKHO BiJ BapTOCTI
OpEHI0BAHOTO 00’ €KTA;
2) opeHmH, 3a KO 0a30BWU aKTWB (AKTHB, SKAW € 00’€KTOM OpeHON) € MajomiHHuUM (maparpad b6
MC®3 Ne 16).

Cranom Ha 31.03.2025 poky ®oHJ HEe Ma€ yKIIaJIEHHUX JIOTOBOPIB OPCH/IH.

6.11.Ineecmuuilina nepyxomicmo

IaBectumiitnoi HepyxomocTi Ha O6ananci Poray ctanoM Ha 31.03.2025 poky He Mae.

6.12. loscocmpokosa oebimopcvka 3a00p2oeanicms ma QiHAHCO8E iHeecmuuii
JosrocrpokoBoi aeditopchkoi 3aboproBanocti Ha Oamanci @onay cranoMm Ha 31.03.2025 poky He
Mae.

6.13.Dinancosi akmusu
6.13.1.@inancosi akmueu oyiHeHi 3a CnPageoaUSor) 8aPMICMIO, 3MIHU AKOI 81000paxcaomubcs Y ckiaoi
npubymky abo 306umky

Cranom Ha 31.03.2024poky ®@oHa Mae HAcTyNHI (hiHAHCOBI iIHBECTHLIII:

Tabmuus 3
Cyma, Tuc. Cywma, Tuc. 3MiHa 3a
O0'exT iHBECTYBaHHS TPH. Ha TPH. Ha nepiof, TUC.

31.03.2025 31.03.2024 TpH.
Yacrka y cratyrHomy kamitani "CTEITI CEHC" 12,43 6 460,0 6 460,0 0,0
Yacrka y cratyraomy kamitani "CTEII CEHC" 12,460 6474,0 6474,0 0,0
Yacrka y cratyrHomy kamitam "CTEITY 1" 12,461 3526,0 3526,0 0,0
Yacrka y cratyrHomy kamitam "CTEII'Y 1" 12,51 3540,0 3540,0 0,0
Bceworo 20 000,0 20 000,0 0,0
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®oHI BUKOPHCTOBYE Oi3HEC-MOJENb AJs yIpaBiiHHS (DiHAHCOBUMH AKTUBAMH, SIKa BHU3HAYAETHCS Y
MC®3 Ne 9 gk «iHI1Ia, TOOTO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, AKi MOCTYNAIOTh UUISIXOM MPOJaXy aKTHUBY,

- aKTUBH YIPaBIAIOTHCS Ta OL[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € UIMOBIpHICTh POJAXKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SKi HE € BJIACHMM KamitaJioM DOHJy, BIIHOCATHCS 0 KaTeropii «iHIIMX
0i3Hec-Mozeneil» Ta KI1acu(iKyloThCs 3a CIIPaBEAINBOIO BAPTICTIO, 3MIHHU SKOI BiJOOPaKalOTHCS Y CKIIAMI
npulyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®onp kinacudikye (GiHAHCOBI IHBECTHINI MO0 CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB SK JOJIbOBI
(iHaHCOB1 IHCTPYMEHTH OI[IHEHI 3a CHpaBeIUIMBOIO BApPTICTIO, 3MIHM SIKOi BiJOOpaKaloOThCS y CKIai
npuOyTKy ab0 30MTKY.

Jnst OIIHKM CHpaBeUIMBOI BapTOCTI IOTO BUJAY AKTHBIB, YIPAaBIIHCHKAN IEPCOHAT MOCIiIOBHO
3aCTOCOBYE BXIiJIHI IaH1 TPHOX PiBHIB.

CrnpaBeiBy BapTiCTh (PIHAHCOBUX AKTHBIB, sKi OOJIKOBYIOThCS Ha Oananci DOHIY, HEMOMKIJIMBO
BHU3HAYHMTH 3 BUKOPHCTAHHSM JaHWX 1-2 piBHS i€papxii, OCKIIbKH HEMa€e PUHKOBOTO KOTHPYBAaHHS ITHX
akTuBiB. L{iHa mpunOaHHS IUX aKTHUBIB € CIIPaBEIMBA BapTICTh TIPH MEPBICHOMY BU3HAHHI, a JUIsl OLIHKA
CIPAaBEUIMBOI BAPTOCTI Y HACTYITHHUX TepiojiaX MiIIPUEMCTBO 3aCTOCOBYE METO/ OLIIHKUA BapTOCTI, Y AKil
BHUKOPUCTOBYIOThCS 3aKpHUTI BXiJqHI naHi (3-i piBeHb iepapxii). s OliHKK cripaBeyTUBOI BAPTOCTI X
aKTUBIB OYyJM 3aCTOCOBAaHI METOJUKH OIIHKH, 110 0a3ylThCs Ha aHaii3l (iHaHCOBOI iH(opMarii mpo
00’€KTH 1HBECTYBAHHS, aHAIITHYHI MPOLEAYPH IO OIIHII Oe3MepepBHOCTI JisUIHOCTI 00 €KTIB
IHBECTYBaHHsI, IOPIBHAHHS BapTOCTI aKTHBIB IIUX IMIAMPUEMCTB Ha MTOYATOK Ta KiHENb 3BITHOTO Mepiofy,
3MIiHU KOH FOHKTYpH PHWHKY, Ha SIKAHX O00’€KTH IHBECTYBaHHs 3JIIHICHIOIOTh CBOIO JISUIBHICTB. 3a
pe3yabTaTaMM aHallizy He OyJI0 BHSBICEHO OOCTaBMH BBaXkaTH, IO CIPAaBEJIMBa BapTICTh CYTTEBO
BiJIpI3HSETHCS BiJl OaJlAHCOBOI BapTOCTi (PIHAHCOBUX aKTHBIB, TOMY IO He OyJI0 BUSBIEHO (pakTopiB, sKi
3YMOBJICHI 3HAaYHMMH 3MiHaMM Yy (PIHAHCOBOMY CTaHi OO ’€KTIB IHBECTYBaHHS Ta/ab0 3MiHaAMH
KOH IOHKTYPH PHHKIB, Ha SIKHX O0’€KT IHBECTYBaHHS 3MIHCHIOE CBOIO MISUTbHICTH. TOMY cIipaBeinBa
BapTICTh LIOTO BHIy (DIHAHCOBHMX aKTHRBIB OlLlIHEHA Ha PiBHI 1i 0aJaHCOBOI BAPTOCTI.

B pesynpTaTi TpoOBENCHHS OIIHKKA MOXKJIWBHX 3MIiH B OIlIHIN CIPaBEIJIMBOI BapTOCTI JaHUX
(hiHaHCOBHX AaKTWUBIB 3 BHKOPHUCTAHHSAM aJIbTEPHATHBHHUX IPHITYIICHb YIPAaBIIHCHKHN TIEpCOHAT HE
OTPUMAB IMITBEPKEHD TOTO, IO 1€ MOYKE MPU3BECTH 10 3MIHH OIIHKH CIIPABETHBOI BAPTOCTI.

3MiH B OIIHIII IMX BUIIB aKTHBIB, AKi MOTPeOYIOTh BinoOpakeHHs y PiHaHCOBii 3BiTHOCTI DOHTY,
npotsrom nepiomy 01.01.2025 - 31.03.2025 poky He Oyiio.

[lepeminienp MiX piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioay HE BiAOyBamocs.

6.13.2. llomouna debimopcoka 3a00p208aHicinb 3a ONEePAUitHOI0 OIUIbHICINIO

Taomuns 4
Cranom Ha Cranom Ha 3MiHa 3a
31.03.2025, tuc. rpu. | 31.03.2024, tuc. rpH. nepion

Hasga aktuBy

JebiTopchka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, TIOCIYTH 0,0 0,0 0,0
(p. 1125)

JebiTopchka 3a00proBaHicTh 3a

PO3paxyHKaMH 3 HapaxOBaHUX 0,0 250,0 (250,0)

noxoxis (p. 1140)
IHmra norouna nediTopcbka

3a6opropanicts (p. 1155) 1,0 528,0 (527,0)
HebiTopchka 3a00proBaHicTh C

oromkerom (p. 1135) 0.0 0,0 0,0
Bceroro: 1,0 778,0 (777,0)
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Cranom Ha 31.03.2025 poxy @oH IpoBiB aHAITI3 HA 3HEI[IHEHHS BAPTOCTI IIBOTO aKTUBY. BinmoBigHo

10 TPUAHATIA OOMIKOBOI MONITHKM pe3epB OUIKYBaHMX KPEAMTHUX 30MTKIB BHU3HAUYAE€THCS HA PIBHI
0,001% Bim cymu pneGitopchkoi 3aboproBaHocti cranom Ha 31.03.2025 poky. JlebGiTopcbka
3aboproBanicTb cranoM Ha 31.03.2025 poky cknagae 1,0 Tuc. TpH., HapaXOBaHWH pe3epB Ha 3HEIIHEHHS
0,0 rpu. Tomy neGiTopchkka 3aboproBaHicTh y (DiHAHCOBOMY 3BIiTI BifloOpakeHa 3a aMOPTHU30BAHOIO
BapticTio y cymi 1,0 tuc. rpa. Cyma 3a00proBaHocTi B 00JIiKY 3aIMINAE€THCS HE 3MIHHOIO TOMY IO CyMa
pesepBy 0,0 TpH. HE Ma€ BILIUBY.

3aranpHa cyMa Je0iTopcbkoi 3aboproeanocti cranoM Ha 31.03.2025 p. He 3miHMacs.

CyMmHiBHOT Ta mpocTpodeHoi AediTopchKkoi 3adoproBanocti PoH HE Mae.

6.14 I powosi kowmu ma ix ekgisanienmu

I'pomioBi koImITH Ta IX EKBIBAJICHTH BKJIIOUAIOTh TOTIBKOBI KOINTH B Kaci, TPOIIl Ha paxyHKaxX y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OiIbllle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TpOIIOBHX KOIITIB 1 sIKi
XapaKTepU3YIOThCS HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®onny BigkpuTo notounuid paxynok UA 833003460000026507070024401 8 AT «Cenc bauk».

[lepBicHa Ta momajbplia OIHKA TPOIMIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3JIHCHIOETBCS 3a
CTIpaBeIUIMBOIO BAPTICTIO, sIKa JIOPIBHIOE TX HOMiHAIBHINA BapTOCTI.

3aMuIIoK TPOIIOBHX KOMITIB Ha MOTOYHOMY paxyHKy Ponmy cranom Ha 31 Gepesnst 2025 poky
ckinanae 215,62 rpH., 1o BigodpaxkeHo y p. 1165 3sity npo ¢inancosuii cran (0,0tuc.rph.).

PesepB Bin odikyBaHMX KpPETUTHUX 30WTKIB IO TPOIIOBHM Komtam 3a mepion mo 31.03.2025 poky
@DoHJT HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€i CTATTI y BaIOTI (HiHAHCOBOTO 3BITY.

6.15.Koumpaxmui akmueu

Bigmoimao mo MC®3 Ne 15 «Jloxim Bif JDOroBOpiB 3 KIi€HTaMH» KOHTPAKTHHH akTuB (contract
asset) — e mpaBo Cy0'e€KTa TOCITOJAPIOBAHHS Ha KOMIIEHCAII0 B OOMIH Ha ToBapu abo ITOCIyTH, sKi
Cy0'eKT TOCIOAapIOBaHHS MEPeIaB KIIEHTOBI, AKIIO TaKe IIPaBO 00YMOBJICHE HE IJIMHOM Yacy, a IHIINMHU
YUHHUKAMH (HaIpUKJIaa, MaiOyTHIMU pe3ybTaTaMH MisSUTBHOCTI Cy0'€KTa TOCIIONapIOBaHHS).

3rimno 3 myHktrom 105 MC®3 Ne 15, komm sKkach 4YacTHHA JOTOBOPY BHIKOHAaHA, CYO'€KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpa’kaTH AOTOBIp Y 3BITI Mpo (HIHAHCOBHUM CTaH SK KOHTPAKTHHM aKTUB a00
KOHTpaKTHE 3000B's13aHHS, 3aJIEKHO Bil CHIBBIAHOMIEHHS MDK BHKOHAHHSIM CyO0'€KTOM TOCIIOJapIOBAHHS
CBOT'O 3000B'sI3aHHS 32 IOTOBOPOM Ta OILIATOI0, 3MIHCHEHOIO KITIEHTOM.

OCHOBHMI MpPHUHLIMII LBOIO CTaHAAPTY IMOJSrae B ToMmy, o PoHA BHU3HAE [OXiJ YHACIiAOK
nepeqanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMIH Ha Iii ToBapu abo mociayrn. POHZ 3aCTOCOBYE I CTaHAApPT MO0 BCIX
JIOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openuy, siki Hanexats 10 cepu 3acrocyBarts MCD3 Ne 16 «Opernay;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB 4K 3000B's13aHb, 110 HAJIEKATD 10 chepu

3actocyBaHHSI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTI.

®onp BimoOpakae Oymb-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPCHKY
3a00pTOBaHICTb.

VY crarti «/lebiTopcbka 3a00prOBaHICTh 3a MPOAYKIIiI0, TOBApH, poOoTH, mocayrm» (p. 1125, dopma
Ne 1) BigoOpakaeTbcss 3a00prOBaHICTh IOKYIIIB 200 3aMOBHHKIB 32 Ha/JaHI IM MPOMYKIIiI0, TOBApH,
poborn abo mocmyru (KpiM 3a00proBaHOCTi, ska 3a0e3lledeHa BeKceleM, SKII0 Taka iHdopMallis
HABOJUTHCS B OKPEMil CTATTi), CKOPUTOBaHA HA PE3epB OUIKYBAaHUX KPEIUTHUX 30UTKIB. Y cTaTTi «lHIIa
noro4yHa aediropcbka 3aboproBaHicTe» (p. 1155, d. Ne 1) BimoOpaskaeTbcsi 3a00proBaHicTh 1e0iTOPIB,
sIKa HE BioOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00proBaHICTh
a0o sika He Moxe OyTH BKIIFOUEHA JI0 1HINX cTaTed Me0iTOpChKOi 3a00proBaHOCTI Ta sKa BiZl0OpakaeThCs
Y CKJIaJli 0OOPOTHUX aKTHBIB.

6.16.Brachuil kaniman

Cranom Ha 31.03.2025 p. 3aranbHuii po3mip BiacHoro kamnitany @onay ckianae — 19914 0tuc. rpH.
(p. 1495, @. Ne 1), 3 sxux crarytHuii kamitan — 80 000,0 Tuc. rpH., HenmokpuTHit 30utok — (86,0) THC.
I'pH., Heomadenui kamitain (60 000,0) Tuc. rpH..
Indopmanito npo BnacHuii kanitan cranom Ha 31.03.2025 HaBeneno y tabimui 6.
Tabmuus 5
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banancoa banancoa
CraTTi BIacHOTO Tpn3HaucHHs BapTiCTh HA | BapTiCTh HA 3mina 3a piK
Karmitaity 31.03.2025, | 31.03.2024,
THC.TPH. THUC.TPH.
CraTyTHuil KariTan Po3wmip 3apeectposaroro 80 000,0 80 000 0,0
Karirany
Heposnoainenunit BigobpakeHHst
npubyTOK e eKTUBHOCTI TiSITBHOCTI (86,0) 200,0 (286,0)
(HenokpuTuil 30uTOK) | cy0’eKTa TocnogaplOBaHHs
3a00proBaHiCTh YYaCHUKIB
Heorutayenuit kamitan | 1O CIIaTi 3apeeCTPOBAHOTO (60 000,0) (60 000,0) 0
KaIrany
Beboro: 19914,0 20200,0 (286,0)

Cmamymmnuii kanimai.
3apeecTpoBaHuii CTaTyTHUN KariTay ctanoM Ha 31 6epesnst 2025poky cxianae 80 000,0 tuc. rpH.

Peszepsnuii kaniman.

3rigno 31 CratyroM AxmioHepHoro ToBaprcrsa DoH HE Ma€e MpaBa CTBOPIOBATH CIIEIialbHi a00
pe3epBHi GOHIM, TAKMM YMHOM Ha bamanci mignpuemcTa PesepBHuii kamitan nopisaroe 0,0 THC. TpH.,
110 BigoOpaxkeHo y p. 1415 d. Ne 1.

Heposnooinenuii npubymox (36umox). 3rigHo 3Bity npo (iHaHcoBuii ctaH Ha modaTok 2025 poky
HerokpuTuit 30utok ckianas (58,0) tuc. rpH., cranom Ha 31.03.2025 poky HemokpuTHii 30MTOK CKiIanae
—(86,0) Tuc. rpu. 3a migcymkamu giseHOCTI 3a mepion 3 01.01.2025 mo 31.03.2025 poky migmpHeMCTBO
orpumao 36utok y cymi —( 28,0) tuc.rpH.

Heonnauenuii kaniman. CTaHOM Ha IMOYAaTOK Ta Ha KiHEIb 3BITHOro nepiony ®oua mae 60 000,0 Tuc.
TPH. HeorutaueHoro Kamitary. (p. 1425, ®@. Ne 1).

6.17. 3abesneuents 00620cmpoKo8i I NOMOYHI
[potsarom nepiony 3 01.01.2025 mo 31.03.2025 p. @onx He cTBOPIOBAB 3a0e3MeUCHHS.

6.18. oscocmpokosi 30008 ’a3anHs
Cranom Ha 31 6epesns 2025 poky DoH/I JOBFOCTPOKOBUX 3000B’s13aHb HE MAE.

6.19. llomouwni 30608 ’a3anns

Cranom Ha 31.03.2025 poky morouni 30008’ s3anHs @oHny cknagarots 87,0 tuc. rpH. (p. 1695, O.
Ne 1).

Tabmus 6
Cranom Ha CraHom Ha 3MiHa 3a
Ha3sa 3000B’s13aHHs 31.03.2025, tuc.| 31.03.2024, Tuc.| mepiox, THUC.
TpH. TpH. TpH.
[ToTouHa KpeauTOopchka 3a00proBaHICTh 3a MMOCITYTH 49,0 42,0 7.0
(p.1615)
[loTodHa KpenmuTopchKa 3a00pProBaHICTb i3
: 0,0 0,0 0,0
03paxyHKiB 3 OrompkeroM (p. 1620)
HOTO‘I.Ha KpenuTopepKa 3a00proBaHiCTh i3 310 30,0 10
BHYTPIIIHIX po3paxyHKiB (p. 1645)
1111 oTouHi 30008 s13aHHs (p. 1690) 7,0 506,0 (499,0)
Bceboro: 87,0 578,0 (491,0)

[lorouni 3000B’s3aHHss DoHIY BinOOpa)keHi 3a CHPaBEILIMBOIO BapTICTIO, sSKa JOPIBHIOE iX

0aslaHCOBOT BapTOCTI, IO BiJIMOBia€ OIliIHKAM, 3aTBEPIKEHUMU OOJIIKOBOO MOMITHKOI DOoHITY.
[Ipoctpouenoi kpeauropchKkoi 3a6oproBanocti craHoM Ha 31 Oepesns 2025 poxy DoHp He Mae.
®dinancoBux 30008’ s13aup DoH HE MacE.
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6.20. Koumpaxmmui 30006 ‘a3anus

Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS AepuBatuBU (dopBapaHi Ta ¢'rouepcHi
KOHTPAKTH, ONIIOHH) Ta iHIIi KOHTPAKTH, PO3KPHUTTS iH(opMalii MI010 IKUX nepeadadeHo BiAOBiITHUMH
MOJIOKEHHSIMH (CTaHAApTaMK) OyXTraJaTepChKOro o0IiKy.

O6:1iK 3000B's13aHB 3AIHCHIOETHCS B OLIHII, TIepen0adeHili KOHTPAKTaMH.

Cranom Ha 31 Gepes3ns 2025 poky KOHTpaKTHHX 3000B’s13aHb DOH/T HEMAE.

6.21.36im npo pyx cpoutosux Koumis

Indopmariis nmpo pyx rpomoBux xomtiB cranoM Ha 31.03.2025p. ta na 31.03.2024p. naBeneHa y

Tabmuui 7.
Tabnunsa 7
3a nepion 3 3a nepion 3
Crartrs 01.01.2025 o 01.01.2024 o 3MiHa 3a mepiof,
31.03.2025, tuc. | 31.03.2024, Tuc. THC. TPH.
IpH. IPH.
1: qI/ICTI/II/I.pyX KOIITIB BiJ{ OrnepariiHoi 0.0 0.0 3,0
JisUTBHOCTI
2: qI/ICTI/II/I.pyx KOIITIB BiJl iIHBECTHIIIHHOT 0.0 0.0 (3,0)
JisUTBHOCTI
3: qI/ICTI/II/I.pyx KOMITIB BiJ hiHAHCOBOT 0.0 0.0 0,0
JisUTBHOCTI
UwcTHii pyx KOIITIB 32 epiox; 0,0 0,0 0,0

®oHp ckimamae 3BIT mMpo pyx rpomoBux KomriB 3rimao 10 MCBO Ne 7 «3BIT mpo pyx TpOIIOBUX
KOIITIiB» 3a MPSMUM METOI[OM.

Yuctuii pyx KOIITIB Bij omepaiiiHoi misuitbHocTi ckiagae — 0,0 tuc.rpH., Bia ¢inancosoi 0,0 Twc.
I'pH., Ta iHBecTULiiHOol — 0,0 THC.TpH.

TaxuM gnHOM, YHCTHI pyX KomTiB 3a mepiox cknazmae — (0,0) tuc.rpH.

6.22.Ananiz cmameit hinancogo20 36imy Ha 3HEUIHEHHs

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, mo0 IpH IMAroToBIl (HiHAHCOBOL
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OIIHIOBAIINCS 3 ypaxyBaHHIM HMPUHIUITY 00agHOCTI: akTHBH DOHAY He
MTOBMHHI OyTH 3aBWINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctagmapt Ne 36 3a0e3nedye BUKOHAHHS JAHOTO
npuHIHTy. OO0IIK 3HEIIHEHHS aKTUBIB MpoBoAUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1aciB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHHUIITBO;

- BIICTPOYEHUX MOJATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BHHUKAIOTh 3 BUHATOPOI IIPaIliBHUKAM;

- piHAHCOBUX aKTUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- 010JIONYHHUX AKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IPaB CTPaXOBHKA;

- IOBIOCTPOKOBHX AKTHBIB UIS TPOJAXKY.

AxTuBH Ta 3000B’s13aHHS, AKi 00IIKOBYIOTHCS Ha Oananci DOHy He MOTPeOYyIOTh 00Ky 3HEIliHEHHS,
OKpiM TIOTOYHOi Ae0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI MiSUTBHOCTI, OCOONMBOCTI OONIKY sIKOi
BHKIIaJeHi B ran. 6.13. [IpumiTok.

6.23.[Ipununena disnvricmos

Cranom Ha 31.03.2025 poky NpUIIMHEHOI AisUIBHOCTI HE OYII0.

1.Poskpummsi inwoi indpopmayii
7.1.[Ipubymoxk Ha axyiwo

®DoH/I € eMITEeHTOM akKIlii, ane NpruOYTOK Ha aKIII0 HE PO3PAXOBYETHCS.
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1.2. Inghopmauia 3a ceemenmamu

Cy0’€eKT rocrnoapoBaHHs Ha/lae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJBbHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY POAYKIIIT (TOBapiB, pooiT, MOCiyr);

2)oA0 MpoayKiii (ToBapiB, poOiT, MOCIYT), BITHOCHO SKOi J0 TMOYATKy 3BITHOTO POKY MPUHHSATO
pillIeHHS MPO JAepKaBHE PEryloBaHHS LiH (BKIIOYAIOYHM MiANPHEMCTBA, SIKi 3AIHMCHIOIOTH BUPOOHUITBO,
TPaHCIOPTYBAaHHS, T[OCTAa4aHHS TeMJOBOI eHeprii Ta HagaloTh TOCAYTH  LEHTPasli30BaHOrO
BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).

®doH/1 He BIANOBIAE HABSICHUM KPUTEPIsiM, TOMY iH(GOPMAIIiIO 111010 CETMEHTIB HE PO3KPUBAE.

1.3.Axmusu 8 3acmagi
AxTuBiB B 3actaBi @oHJ HE Mae.

1.4.0Onepayii 3 nos a3anumu_ cmopoHamu

Jlo noB's3aHuX CTOPiH 200 oreparliii 3 MOB'SI3aHUMH CTOPOHAMU HAJISKATh:

- HiANPHEMCTBA, SIKI IPSIMO ab0 OIOCEPEIKOBAHO KOHTPOJIIOIOTH a00 repe0yBaroTh IiJ KOHTPOJIEM,
a00 x mepeOyBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CIIUTBHI MIANPUEMCTBA, y SKUX DOH/ € KOHTPOITIOIOUUM Y4aCHUKOM;

- YWIEHH MPOBIIHOTO YIPABIIHCHKOTO MiepcoHany DoHy;

- OnM3bKI poanYi 0c00H, 3a3HAYCHOT BHIIIE;

- KOMIIaHIi, 110 KOHTPOMOKTh MDoHa, ab0 3aIMCHIOIOTh CYTTEBHM BIUIMB, a00 MalOTh CYTTEBUI
BIJICOTOK rojiociB y douy;

Onepariit 3 moB’s13aHUME cTopoHaMu ctranoM Ha 31.03.2025 poky Don He 31iliCHIOBAB.

1.5.Poskpumms_ cnpageonueoi eapmocmi
7.5.1. Memoouku ouinrosanus ma 6xioHi 0ami, 6UKOPUCIAHI OJIsL CKAAOAHHS OUIHOK
30 CNpaseonusoro 8apmicmio

®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEMINBOI BapTOCTI aKTHUBIB Ta 3000B’SI3aHb,
TOOTO TaKki OIiHKH, siKi BUMararoTbes MC®D3 Ne 9 ta MC®3 Ne 13 y 3Biti mipo (hiHAaHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracw akTHBIB Ta METOIM OITIHKY CIIPABEIITMBOI BAPTOCTI.

Tabnuns 8
Knacu akTuBiB Ta .
, . Merton omMiHKH
3000B’s13aHb, OLIIHEHHX . o . N . .
MeToauKH OL[IHIOBAHHS (pUHKOBHH, TOXiTHUH, Buxigxi nani
3a CTIPaBEITHBOIO o
; BUTPATHUH)
BapTICTIO
[lepBicHa Ta moganbmia
OLIIHKA TPOIIOBUX KOIITIB Ta
. . iX eKBIBaJIEHTIB e
I'pormiosi komTH Ta iX e N OdintiitHi Kypcu
. 3IMCHIOECTRCS 3a PunkoBuii

€KBIBaJICHTH . HBY
CIPaBeUTNBOIO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHaJIBHII BapTOCTI
[lepBicHa ominka
31HCHIOETRCA 3a 1X
CIPaBeUINBOIO BAPTICTIO, KonTtpakrHi
sIKa 3a3BHYAll TOPIBHIOE IIiHI YMOBH,

JloBroctpokoBi orepariii, y xofi sikoi OyB Toximuii HMOBIpHICTB

MIPOIEHTHI MO3UKHU OTPUMAaHWH aKTHB. MOralieHHsI,
ITonmanbiia oriHka OUiKyBaHI BXiIHI
3IIMCHIOETHCS 3a TPOIIIOBi TTOTOKH
CIPaBeUIMBOIO BAPTICTIO HA
JIATy OI[IHKA
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[HCTpyMEHTH KamiTamy
(monboBi (iHaHCOBI

[lepBicHa ominka
THCTPYMEHTIB KamiTaity
3IIMCHIOETHCS 3a 1X
CIpaBeIIMBOIO BAPTICTIO,
siKa 3a3BHYail TOPIBHIOE IIiHI
orepariii, y xoai sikoi OyB
OTPUMAaHMH aKTUB.

PunkoBUi1, BUTpaTHUI

Odintitini Oip>xoBi
KypcH
opraHi3zaTopi
TOpTiB Ha ATy
OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
01p>KOBOTO KypCy

IHCTPYMEHTH . .
pyM ) ITomanpma oninka Ha J]aTy OLIIHKH,
THCTPYMEHTIB KamiTaity BUKOPHUCTOBYETHCS
3MIIACHIOETHCS 3a OCTaHHS
CIpaBeIUIMBOIO BapTICTIO HA OanmancoBa
JIaTy OL[IHKH BapTICTh, I[IHH
3aKPUTTS
[lepBicHa orinka
31HCHIOETRCA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
puUI0aHHS, TOAAJIbIIA MOBU
JloBrocrpokosa PH » IO yMOBH,
. OILIIHKA - 32 aMOPTH30BaHOI0 L HMOBIPHICTB
nebiTopchka . Joximanit
. BapTICTIO 3 BAKOPUCTAHHSIM MOraIIeHHs,
3a00proBaHICTh . A
MeTojia epeKTUBHOIO OYiKyBaHi BXi/Hi
BIJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30MTKIB BiJl 3HEL[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIACHIOETHCS 3a
CITPaBEIJINBOIO BAPTICTIO KonTtpakrHi
. TIpUAOAHHS, TTOIAJIbIIA OBU
JlebiTopcrka P » IO N YMOBH,
; OIliHKA - 32 aMOPTU30BaHO | JIOXijqHHI, MATpUIHA HMOBIPHICTb
3a00proBaHICTh 32 .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENTh MoTaIeHHs,

OCHOBHOIO IISIIBHICTIO

MeToaa eheKTUBHOTO
BiJICOTKA 3a BHpPaxXyBaHHIM
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH E.

OUiKyBaHI BXigHI
TPOIIOBI ITOTOKH

ITepBicHa ortinka
3IIACHIOECTRHCS 3a

CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
npuaOaHHs, ITONAIBIIA OBH
Ia1ra morouyna pua > TTOXL }VIM O
) OLIIHKA - 32 aMOPTH30BaHOIO . " HMOBIpHICTB
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHIM MOralleHH,
3a00proBaHICTh . L
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKII[O BOHU €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
) . . | mpunbdauHs, moganbIia OBH
®di"aHCOB1 aKTHUBH, SKi pua » IO YMOBH,
OLIHKA - 32 aMOPTH30BaHOIO . o HWMOBIpHICTB
YTPUMYIOTBCS 10 . Joximauii
BapTICTIO 3 BUKOPUCTAHHIM MOralleHH,

IoralmcHHA

MeToj1a epeKTHBHOTO
BiJICOTKA 32 BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

OYiKyBaHi BXiJHi
TPOIIOBi TTOTOKH
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. KontpakrHi
[MepBicHa Ta monasnbina MOBH
. OLIIHKA 3/11HCHIOETHCS 32 YMOBH,
JIoBrocTpOoKoBi . . HMOBIPHICTB
, CIIPaBEIIMBOIO BaPTICTIO, Butpathuii
3000B’sI3aHHS MTOTaIlIeHHS,
nojajbIIa — 3a . . o
OYiKyBaHi BUXiIHI
aMOpPTHU30BaHOIO ;
IPOILIOBI TTOTOKH
[lepBicHa Ta momanbiia KontpakrHi
OLlIHKA 3/1IHCHIOETHCS 32 YMOBH,
. CIpaBeIIMBOIO BapTICTIO . HMOBIPHICTb
[otouni 30008’ s13aHHs PaBeiL p ’ BurpatHuit p
nojanbiia — 3a HOTallICHHS,
aMOPTH30BaHOIO a00 3a OUiKyBaHI BUXIJIHI
CIIPaBeUINBOIO. TPOIIOBI IIOTOKU

7.5.2. Bniue sukopucmantsa 3aKpumux exionux oanux (3-20 pisus)

071 NEPioOUYHUX OUIHOK CHPABeOIUsol sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OI[iHIIl CNPaBEIJIMBOI BApTOCTI aKTUBIB, sIKi MOTPeOYyIOTh BigoOpakeHHs y DiHaHCOBIMH
3BiTHOCTI DoHy, cTanom Ha 31.03.2025 p. He Oyio.

7.5.3. Inwi poskpumms, wo sumazaromucst MCD3 Ne 13 « Quinka cnpagediusoi eapmocmiy

CrpaBeiiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B IMOPIBHSIHHI 3 iX 0aJJaHCOBOIO BapTICTIO, THUC. TPH.

Tabmumsa 9
) . bamancoBa BapTicTh CrpaBenjivBa BapTiCTh
@DIHAHCOBUI THCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024

JIoBrocTpoKoBi (hiHaHCOBI IHBECTHIIIT 20 000,0 20 000,0 20 000,0 20 000,0

. . 1,0 528,0 1,0 528,0
[Morouna nediTopchka 3a00PTOBAHICTh
JloBrocTpokoBa nediTopchka 3a00proBaHiCTh - - - -
I[e61quCLKa 3a00proBaHiCTh 3 HAPAXOBAHUX ) 250.0 i 250.0
JIOXOJ1iB
I'polioBi KOIITH Ta iX €KBIBaJICHTH 0,0 0,0 0,0 0,0
[ToTrouHa KpeauTOpPChKa 3a00ProBaHICTh 87,0 578,0 87,0 578,0

VYmpasmincekuid mepcoHan @oHay BBakae, IO HaBeIeHI PO3KPUTTS IIOJ0 3aCTOCYBAaHHS
CHpaBeNIMBOI BapTOCTi € JOCTATHIMH, 1 HE BBaXKae€, M0 32 MeXaMu (PiHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oyap-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUIMBOI BAPTOCTI, sIKa MOXe OYTH KOPHCHOIO
IUIA KOpuCTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoBy iH(OpMAIO MIOJ0 3MiH CIPAaBEUIMBOI BapPTOCTI
(hiHAHCOBHX aKTHBIB B 3B 53Ky 3 BPaxXyBaHHSIM PU3HKIB HaBeleHO y mpuM. 6.13.

71.6.Ynpasninua pusukamu
7.6.1.1[ini ma noaimuku ynpaeaiHua iHaHco8UMU PUSUKAMU

VYnpaBiaiHHS pU3MKaMHd Mae€ IMEpLUIOYEeproBe 3HAUCHHSA Ui BeleHHs OizHecy DOHAY 1 € BaXJIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka yripaBiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Herepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MiHIMI3allif0 IOTEHI[ITHOrO HETaTHBHOTO BILUTUBY Ha (hiHAHCOBI
MOKa3HUKK JismbHOCTI PoHay. OnepaTMBHHH 1 IOPUAWYHUE KOHTPOJIb Ma€ Ha MeTi 3a0e3rmeuyBaTH
HaJexHe (YHKIIIOHYBaHHS BHYTPIITHBOI ITONITHKK Ta TMPOIENyp 3 METOK MiHIMi3amii omepariiHux i
IOPUINYHUX PU3HKIB.

VYnpasiincekuii nepconan @onay Bu3Hae, Mo 1i AisUIBHICTH OB S3aHa 3 pU3UKAMHU 1 BAPTIiCTh YUCTUX
aKTHBIB y HecTaOlNIbHOMY PHHKOBOMY CEPENOBHIII MOXE CYTTEBO 3MIHHUTHCH YHACTIJOK BIUIUBY
Cy0’€KTMBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiJHICTH 1 HAIPAMOK BIUIMBY SKHX 3a34aJerilb
TOYHO nependavynuT HEMOXKITUBO.
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Meroro ymnpaBiiHHS pU3UKaMH € HedomylieHHs BTpath (OHAOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSTHHSA MiIBUIIEHHIO BAPTOCTI BIACHOTO Kamitary DoHay.

BianoBigHo 10 0OCHOBHOI METH, 3aBAaHHS YIIPABIiHHS PU3HKAMH MOJISTAI0Th Y HACTYITHOMY:

- BU3HAYCHHS HAWOUIBII BPA3JIMBUX Ta PU3MKOBUX HAIPSIMKIB HisIbHOCTI DoHY;

- CUCTeMaTHYHa KOMILJICKCHA JiarHOCTHKAa HMOBIPHOCT1 HACTaHHS HECTIPUSITIAMBHX IOIIH;

- BUOIp aJbTEPHATHBHHUX BapiaHTIB YNPaBIiHCHKUX pilleHb s 3a0e3leUeHHS ONTUMAaIbHOTO
CHIBBIJHOIICHHS MIXK PU3MKOM Ta JOXITHICTIO (hiHAHCOBUX OIEpalliii;

- 3a0e3neyeHHs MiHIMi3allii BTpaT MPpH HACTAaHHI HECTIPUSATINBUX MOMIH,

- 3a0e3MeueHHs TOTPUMaHHS 1HTepeciB 0araTboX 3allikaBJICHUX CTOPIH, a came: ydyacHHKiB DoHny,
KEepiBHUX OpraiB yrnpasiinag QoHioM, npamiBHUKiB DoHY, THIIUX CTOPIH.

Hisnpaicts @onpy y cdepi ympaBiiHHS PHU3MKaMH CHOpPSIMOBaHA Ha 3a0e3MedYeHHsS TOCATHEHHS
craTyTHUX Iined PoHmy, 30UIbIIEHHS MPUOYTKOBOCTI. YTIPaBIiHHS pU3UKaMH JisuibHOCTI DoHAay siBIIsie
co0Or TOCTIHUI mpoliec mepeadayeHHs 1 HelTpamizaiii iX HeraTuBHUX (DIHAHCOBUX HACIIJKIB,
MOB'A3aHUH 3 iX ieHTH(IKaIi€r0, OMIHKO, MPOQLIAKTHKOI 1 MiHIMI3aIli€l0 HEraTUBHUX HacwinkiB J{o
PH3UKIB, sIKi MOXXYTh BUHUKATH IIPU 3IHCHEHHI AissibHOCTI DOHAY HanmexaTh Taki X BUIU: KpEIUTHHH
PU3UK, PHHKOBHH PU3MK Ta PU3WK JIKBIAHOCTI. PHHKOBHMIA pH3MK BKJIIOYAE BATIOTHHN pHU3HK,
BIJICOTKOBUH PHU3MK Ta IHIIAN I[IHOBUN PU3HK.

7.6.2.Kpeoumnuii pusux

KpenutHuii pu3mMK - pU3UK TOrO, IO OJHA CTOPOHA KOHTPAKTYy MpO (piHAHCOBUH IHCTPYMEHT He
3MOKEe BUKOHATH 3000B’s3aHHS 1 1€ Oye NPUYMHOI BUHUKHEHHS ()IHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpenutHuit pusuk npuTaMaHHAN TaKUM (iIHAHCOBUM 1HCTPYMEHTaM, SIK IIOTOYHI Ta JICMO3UTHI paXyHKH B
OaHkax, oOJiraitii Ta 1e6iTopchka 3a00pPTrOBaHICTb.

OCHOBHMM  METOJIOM  OLIHKM KPEIUTHUX PHU3MKIB  KepiBHUITBOM DoHAY €  OIliHKa
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, IS YOr0 BHUKOPHUCTOBYIOTHCS KPEIWUTHI PEUTHHTH Ta Oymb-ska
iHIIa goctymHa iHdopMallis (3araJbHOAOCTyNHA iHpopMariiiina 0a3a nanux HKIII®P, maui 3 €IP Ta
IHII) M0N0 iX CIPOMOYKHOCTI BHUKOHYBaTH OOproBi 3000B’s3aHHsA. DOHA BUKOPHCTOBYE HACTYITHI
METOJH YIPABIIHHS KPEOAUTHUMHA PU3HUKAMHU:

- JIMITH 11010 OOProBUX 3000B’s13aHb 3a KjacaMu (DiHAHCOBUX IHCTPYMCHTIB;

- JIIMITH 11010 OOProBUX 3000B’s13aHb IIEpE OMHUM KOHTpAreHToM (a00 acoIiiioBaHOI IPYIIOH);

- JTMITH TMOA0 BKIameHh y (IHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAWTHUX PEHTHHTIB 3a
HamionaapHOI0 peHTHHTOBOIO IITKAJIOHN;

- JMMITH TIOAO0 PO3MIIIEHHS AENO3UTIB y OaHKax 3 PISHUMH PEUTHHTAMH Ta BUMAAKHA AedonTy Ta
HETIOBEPHEHHS JICTIO3UTIB MPOTITOM OCTAaHHIX I’ SITH POKiB.

@oHx aHaNi3ye TUIATOCIPOMOXKHICTD KOHTPAreHTIB Ta 3AIHCHIOE 3aXOMU IIOA0 HENOIYIIeHHS
HasgBHOCTI B akTuBax MoHIy mpocTpoueHoi 1ediTopChKoi 3a00pTroBaHOCTi.

®onx He Mae (piHAHCOBHX aKTHBIB, sKi ab0 Oymu mpocTpodeHi, ab0 3HEIIHWIHNCS, TAKOX BiIACYTHI
3acTaBy Ta iHII Gopmu 3a0e3nedeHHs KPeIUTIiB OJepKaHUX YM HaJaHUX.

7.6.3.Punxosuil pusuxk

PunKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiOyTHI I'POIMIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACIHIIOK 3MiH PHHKOBUX IIiH. PHHKOBHUII pHU3HK OXOILTIOE
TPU TUNH PHU3UKY: IHIIMW I[IHOBHH PU3WK, BATIOTHUA PHU3UK Ta BIICOTKOBHHA PU3UK. PHHKOBHN PH3HK
BHUHHKAE y 3B 53Ky 3 PU3HKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMHU IIiH HA aKIii, BIICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. QOHI HapaxaTHMETbCS HA PHUHKOBI PH3MKH Yy 3B’S13Ky 3 IHBECTHLIAMH B aKIii,
oOuirarii Ta iHmI GpiHaHCOBI IHCTPYMEHTH.

IHmmMii iHOBMIA PU3WK - 1€ PU3HK TOrO, IO CIIPaBEMJIMBA BapTiCTh a00 MailOyTHI TPOIIOBI MTOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJIHMBATHUMYTHhCSI BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BUHHUKAIOTh YHACHIZOK BiJICOTKOBOI'O PHM3HMKY YH BAJIIOTHOIO PHU3HMKY), HE3QJISKHO BiJ TOro, 4Yu
CIPUYMHEHI BOHM YMHHHKAMH{, XapaKTEpHUMH JUII OKpeMoro (iHaHCOBOrO iHCTpyMeHTa abo Horo
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIMCHIOIOTBCS Omepalii Ha pUHKY.

OCHOBHMM METO/IOM OLIHKH I[IHOBOI'O PH3HMKY € aHali3 dyTimBocTi. Cepea MeToIiB MOM’SKIIEHHS
LiHOBOr0 pU3HKy POH/ BUKOPUCTOBYE AWBEpCUdiKallilo aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIa/ICHHS B
akuii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.
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PunkoBuii pu3MK - 1€ PU3UK TOTO, IO CIIPAaBEAJIMBAa BapTICTh a0 MaiOyTHI TPOIIOBI MOTOKH Bifg
(iHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHII PU3HK OXOILTIOE
TPU THNW PU3UKY: HIIMKA I[IHOBUH PU3UK, BAIOTHUN PU3UK Ta BiACOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B’5I3Ky 3 PU3MKAMU 30UTKIB, 3yMOBJICHUX KOJNMBAHHSIMU I[iH HA aKIii, BiICOTKOBHUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCs HA PHUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHLISMH B aKIii,
OO6miranii Ta iHOI (hiHAHCOBI IHCTPYMEHTH.

@DoH/IOM BCTaHOBJIECHO, L0 IHAWKATOPOM MOXJIMBOCTI MOAIH peaiizamii pHHKOBOro (maifoBoro)
pusuky € naginas ingekcy Yb (UX) ymponosxk kBaprany. Tak naginas inaexcy Yb menme Hix Ha 10%
CTaHOBHTH HU3BKHI piBEeHb pU3UKY, maaiHHSA y Mexkax 10- 20%% cTaHOBUTH cepenHiil piBeHb PU3HKY,
naaiaas outbine 20% - BUCOKHIA PIBEHDb PU3HKY.

[Torouna oriHKa piBHS PU3HKY 33 TIOKA3HUKOM PUHKOBOTO (IIaHOBOT0) PU3HKY 3a TOPTQeENeM MIHHUX
nanepiB QoHay XapaKTepu3yeThes K HU3bKA.

Cucrema ynpasiinas pusukamu ®onny nepeadayae 3acTOCYBaHHS JEKITBKOX aHATITHYHUX METOJIIB
nociipkenns pusukiB. Cepen nux merofis MoHj Ha erami IUTaHyBaHHS NPOQECIHHOT isIBHOCTI,
3’CyBaHHI JONUIBHOCTI y4acTi B IHBECTHUI[IHHOMY MpPOEKTi, MNPOBOJUTH aHali3 4YyTIMBOCTI
PE3YIBTATUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, IO OepyTh y4acTh B WOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHJ Ha erami MPOrHO3yBaHHS BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METO]
cueHapiiB. He3paxkaroun Ha MPaKTUYHO CTATY CUTYAII0 Ha (OHAOBOMY PHHKY, DOHJI 3 OISy Ha aHAi3
CUTYyaIlil y 3BITHOMY IEpiojl JOAEPKYBaJIOCh MOMITHKU MO0 HEAOLLIBHOCTI HOBUX BKJIAJICHb Y IIIHHI
MarepH.

7.6.4.Bantomuuti ma 6i0comKo8uUll pusuKu

BanroTHu# pH3HK - 1€ PU3UK TOTO, IO CIPAaBEJIUBA BapTiCTh a00 MaiOyTHI TPOIIOBI TIOTOKH BiJ
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHUMYThLCSI BHACTIIOK 3MiH BaJTIOTHUX KYPCIB.

®donj He Ma€ aKTUBIB, HOMIHOBAaHUX B 1HO3EMHII BaJIIOTi, y 3aralbHOMY 00CSTY aKTHBIB.

Ockinmpkrn POHI TpamIOE TITBPKA 3 HAIIOHAJIHHOIO BallOTOIO, BIUIMB 3MIHM BaJIOTHUX KYpCiB
BiICyTHiH.

BiacoTkoBuii pU3MK - 1€ PU3UK TOTO, IO CIPaBEAIMBA BapTICTh 00 MailOyTHI TPOITIOBI MTOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTAa KOJWBATHUMYTHCS BHACTINOK 3MIiH PHHKOBHX BIJICOTKOBHX CTaBOK.
KepiBaumreo ®oHIY YCBIIOMITIOE, IO BiJICOTKOBI CTABKH MOXKYTh OIIIHIOBATHCH 1 I1¢ BIUTMBATHME SIK Ha
noxoau DoHITy, TakK 1 Ha CTIPaBeUINBY BaPTICTh YACTUX aKTUBIB.

YcBigommoloun  3HaYHI  PU3WKH, TIOB’S3aHI 3  KOJWBAaHHAMH  BICOTKOBHX CTaBOK ¥y
BHCOKOIH(IIAIIITHOMY CepeOBHIIl, SKEe € BIACTHBHUM s (PIHAHCOBOI CHCTEMHU YKpaiHu, KEpiBHUIITBO
@oHAY KOHTPOIIOE YaCTKy aKTHBIB, PO3MIMIEHUX y OOProBUX 3000B’S3aHHAX Yy HAI[IOHANBHIA BalOTI 3
(hikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO POHAY 3/MIHCHIOE MOHITOPHUHT BiZICOTKOBHX PH3HKIB
Ta KOHTPOJIOE X MAaKCUMATbHO MPUITYCTUMHI po3mip. Y pasi 3pocTaHHS BiICOTKOBHX pu3uKiB DoHI Mae
HaMmip mo30yBaTtHcs OoproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJCOTKOBOI CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIMCHIOETHCS MUIIXOM OIIIHKH BILIMBY MOMIIMBHUX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BIJICOTKOBHX ()iHAHCOBUX iHCTPYMEHTIB.

AXTUBH, SKi HAPAKAIOTHCS HA BIICOTKOBI PU3HKH

Taomuusa 10
Tun akTuBy Cranom Ha 31.03.2025 CranoMm Ha 31.03.2024
BaHKiBCBKI 1€TTO3UTH (THUC. TPH.) 0 0

Bceroro:

UYactka B aktuBax ®oHny, %

Jlns OLIHKKM MOXIIMBUX KOJHMBaHb BiZICOTKOBUX CTaBOK - (OHJ BHUKOPUCTOBYBAla IiCTOPHYHY
BOJIATWJIBHICTH BiJICOTKOBUX CTaBOK 3a CTPOKOBHUMH jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
oIpIITIOTHEHOIO iHpopMartiero HBY.
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7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pusuk Toro, mo PoHI MaThMe TPYZHOLII NMPH BHUKOHAHHI 3000B’A3aHb,
MOB’s13aHUX 13 (PiHAHCOBMMH 3000B’s3aHHSIMHU, L0 MOTANIAlOTHCS IUIIXOM TOCTaBKH T'POIIOBUX KOIITIB
a00 iHIIOro ()iHAaHCOBOTO AKTUBY.

®donH 31iHCHIOE KOHTPOJIb JIIKBIIHOCTI IUISXOM IUTAHYBaHHS IMOTOYHOI JIIKBiAHOCTI. DOHA aHami3ye
TEpMiHH IJIATEXKIB, SIKi MOB'sI3aHi 3 10ITOPCHKOIO 3200PTOBAHICTIO Ta IHIIMMH (iHAHCOBUMH AKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK MPOTHO3HI MOTOKH IPOIIOBUX KOIITIB BiJl ONEpaIiiftHol JisTIbHOCTI.

Indopmarist 111010 HETMCKOHTOBAHUX TUIATSXKIB 3a (DiHAHCOBUMHU 3000B's3aHHsAMU DOHIY B po3pisi
CTPOKIB TIOTaIlICHHS MPEACTABICHA HACTYITHUM YHHOM:

Taommusg 11

[epion, o
3aKIHYUBCS

31.03.2025

ol

MICSIIIS

Bix 1
MicAL 10
3 MicswiB

Bing 3
MICALIB 10
1 poky

Bin 1 poky
110 5 poKiB

Binbmie 5
pOKiB

Bcroro

KoporkocTpokosi
MO3HMKH OaHKa

ToprogenbHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHICTh

80,0

7,0

87,0

IToTouna
3a00proBaHICTh 32
JIOBTOCTPOKOBHMH
3000B’sI3aHHSIMH

Bcroro

80,0

7,0

87,0

ITepiom, o
3aKIHYUBCS
31.03.2023

Ho 1

Micsams

Big 1
MICSIIS 1O
3 MicAIiB

Bixg 3
MICAIIIB 1O
1 poky

Bin 1 poky
II0 5 poKiB

Binbie 5
POKIB

Bcroro

KoporkocTpokosi
TTO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpEeIUTOpChKa
3a00proBaHICTh

72,0

506,0

578,0

IToTouna
3a00pTroOBaHICTh 3a
JOBI'OCTPOKOBHUMH
3000B’sI3aHHSIMH

Bcroro

72,0

506,0

578,0

1.7.Ynpasninnsa xkanimaiom

@DoHJ pO3rIsLAAE YIPABIiHHA KaIliTAJIOM SK CUCTEMY IPHHIUIIB Ta METOIIB PO3poOKHM 1 peamizaiii

YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHUM (OPMYBAHHIM KaIliTaly 3 PI3HOMaHITHHUX JIKeped, a
TaKkoX 3a0e3ledeHHsIM eeKTHBHOro HOro BUKOpHCTaHHs y HisuibHOcTi @onnay. KirouoBi muTaHHs Ta
MOTOYHI PillIeHHs], 1[0 BIUIMBAIOTH HA 0OCAT 1 CTPYKTYpY KalliTally, a TAKOX JDKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPABIIHCBKUM IIEpCOHA’IoOM. MexaHi3M yhnpaBiiHHS KamitanoMm mnepeabadae UYiTky
MOCTAaHOBKY IIiJIel 1 3aBlaHb YNPaBJIiHHA KalliTalloM, & TAKOXX KOHTPOJb 3a iX JOTPUMAHHSM Y 3BITHOMY
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nepiofi; YAOCKOHANEHHs METOAMKM BW3HAYEHHS W aHami3y BHKOPUCTAaHHS YCIX BHIB KamiTamy;
PO3pOOIIEHHS 3aralibHOI cTpaTerii yIpaBIiHHS KaliTaIoM.

VYrpaBiaiHCBKHE TepcoHaN 3AIHCHIOE OMJIA[ CTPYKTYpH KamiTaly Ha KiHElb KOKHOI'O 3BITHOTO
nepiony. [Ipu npoMy mpoBOOUTHCS aHali3 BapTOCTI KamiTamry, HOro CTPYKTypa Ta MOXJIHMBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHCHOBKIB QPOH/ 3MIHCHIOE PEryIIOBaHHA KalliTally IUIIXOM 3aJ1y49eHHS J0JaTKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATU JWBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DoHI MOXke
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy LUIIXOM 3MiHHM CTPYKTypH Kamitanmy. CucTema yhpaBiliHHS
KaIliTaJIoM MOYKE KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIliifHOMY CEpEeOBUII, TEHJCHIISIX PUHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kamitanoM QoHIy CIPSIMOBAaHO Ha TOCSTHEHHS HACTYITHUX II1JICH:

- 30eperTd CIPOMOXKHICTh MIANPHUEMCTBA MPOJOBXKYBATH CBOK IISUIBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3neuyBano 10Xia s yaacHUKiB DOHY Ta BUTIIATH 1HIIUM 3alliKaBIEHHUM CTOPOHAM;

- 320e3MeYNTH HaJNSKHUI NpUOYTOK ydyacHHMKam DoHAY 3aBASKH BCTAHOBIECHHIO I[iH HA TOCIYTH, IO
BiJIMIOB11al0Th PIBHIO PU3HUKY;

- JIOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOpOM, i 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKIIIOHYBATH B SIKOCTi O€3MEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

VYupasniacekuii nepconan @oHay BBakae, IO 3arajbHa CyMa KamiTaly, YIPaBIiHHS SIKHUM
3IICHIOETHCS, IOPIBHIOE CyMi KariTany, BiJoOpaskeHoro y 3BiTi Mpo (iHAHCOBUH CTaH.

Cknaj BiacHoOro Kamitany Ha aaty (iHancoBoi 3BiTHOcTi craHoBuTh — 19914 Otmc.rpH. (p. 1495,
D.Ne 1):

- 3apeECTPOBAHMM KartiTan (oIIaueHui Karmitai) 80 000,0 Tuc. rpH.

- HeOIUTAaYeHUH KariTa (60 000,0) THc. rpH..
- pe3epBHMIA KarmiTaj 0 Tuc.rpH.

- HEPO3MOAUICHHI MPUOYTOK(HEIIOKPUTHI 30UTOK) (86,0) Trc. rpH.

7.8.0uinka ehexkmusrocmi KepigHUymed 6 YIPAGAIHHL eKOHOMIYHUMU DECYDCamu

[limBumenHss eQEKTHBHOCTI  YIPaBIiHHS PECYpCHUM  TIOTEHITIAJIOM, 3a0e3ledeHHs  Horo
pamioHaThbHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHUX 3MIH Y CKJIai
pecypciB 1 3 MiIBHUIICHHSM €(pEKTUBHOCTI B iX yHpaBlliHHI. 3aBIaHHS ITIBUINCHHS e(pEKTHBHOCTI
VIPaBIiHHS PECYpPCHUM IIOTCHINATOM IIOJNisiTae Hacamrepel Yy BIOCKOHAJICHHI BHUKOPUCTAHHS W
YIPaBIIHHSA peCypCcaMH IMIIPHUEMCTBA Ta B ITIIBHUINEHH] IXHBOT IIIJTICHOCTI.

OcHoBHUME pecypcamu DoHAY € (QiHAHCOBHI pecypc y BHUTJIISLAI TPOIIOBUX KOINTIB, OTPUMAaHHUX B
pe3ynbpTaTi (popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHaHCOBI IHBECTHIII].

[ligBumenHss eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXJIMBHM JIMIIE 32 yMOBH
(dbopMyBaHHS SIKICHOT CHCTEMH MEHE/DKMEHTY, 10 B CBOIO 4epry mependavyae BCTAHOBJICHHS JKOPCTKHX
BHMOT JI0 KEpIiBHHKIB ycixX piBHIB. J{ns peamizamii 1iei metn ToBaprCTBOM CTBOpEHa CHCTEMa BUMOT IO
MIPaIliBHUKIB, SKI TOBHHHI IM BIiOIOBiMaTH, 30KpeMa, HAsABHICTh JWILIOMIB 3 BHIIOK OCBITOIO Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

71.9. Y moeni akmuesu i 30006 sizanns

BigmosimaHo o MCBO Ne 37 «3abe3meueHHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MTOBMHHA BECTH 10 00K 3a0e3meueHb, YMOBHHX 3000B's13aHb 1 YMOBHUX aKTHBIB, 32 BHHATKOM :
a) TUX. sIKi € pe3yabTaTOM KOHTPAKTiB, IO INUISATAlOTh BUKOHAHHIO, KPIM BHIAJKIB, KOJIH
KOHTPAKT € OOTSDKINBUM
0) Ha sIKi HOIMPIOEThCS cepa 3acTocyBaHHs iHImoro CTanaapry.
MCBO Ne 37 ne 3acTocOByeTbcs 1O (hiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nomproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.
Cranom Ha 31.03.2024 poxy ®oHJI HE € CTOPOHOIO YMOBHUX 3000B’A3aHb, HE Ma€ YMOBHHUX AKTHBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0e3I1€UeHb.
®oHI HE € CTOPOHOIO B CYIOBHX IPOIECAaX, TOMY PHU3HMKH BiJ| ONepaliifHOl MisSUIBHOCTI OLIHIOE SIK
MiHIMaJIbHI.
®onyx He BU3HAE YMOBHI 3000B’si3aHHS B 3BiTi mpo (iHaHCOBHMU cTaH. [H(opmaris mpo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIHUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTH y cO01 €KOHOMIYHi
BUTOAU, He € BinganeHowo. @onn He BU3HAae yMOBHI akTuBu. Ctucia iHpopMalis Ipo YMOBHUN aKTUB
PO3KPHUBAETHCS, KOJIN HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHUM.
KontpaxTai 3000B’s13aHHS1, BUIaH] rapaHTii, IOPyYUTEIHCTBA - BIACYTHI.
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CrpaxyBaHHS - BiICYTHE.
7.10.Hesusnani konmpaxmmui 30008 ‘3a1Hs

HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. dusioenou, oconouwieni 00 0amu 3ameepOoNCEeHis 00 8UNYCKY

Cranom Ha 31.03.2025 ®onp He npuiiMaB pillieHHS PO BUILIATY IUBiICH/IB.

71.12.Bnaue ingaayii na monemapui cmammi

[IpoananizyBaBim KpuTepii, ki BU3HAYAIOTH MOKA3HWK TimepiH(Isii, ynpaBIiHCHKUI TepcoHa
®donay 3poOUB BUCHOBOK, 1[0 3a MMOKAa3HUKAMU HABEJACHUMH Yy MiINyHKTax B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHMI CTaH B YKpaiHi HE BIJMOBIZAA€ CUTYAIIIT, 1[0 XapaKTePU3YEThCS TiNepiHQIIAIIELO.

3Bakatoun Ha Te, 1m0 3rigHo 3 MCBO Ne 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, yIpaBliHChKUl niepconan ®oHay NpuiHSB pillieHHs] He TPOBOAUTH MepepaxyHoK
¢inancooi 3BiTHOCTI cTanoM Ha 31.03.2025 p.

7.13.100ii nicia 36imuoi Oamu

[oxii micns 3BITHOTO TeEpioAy - 1€ CHPUSATIMBI Ta HECHIPUSTIMBI MOJIT, sIKi BiIOYBalOTHCS 3 KIHIIS
3BITHOTO TEpPIONy O JIaTH 3aTBEP/DKEHHS (DIHAHCOBOI 3BITHOCTI 0 BHMITYCKY. MOYKHA BH3HAYMTH JBa
THUIIN HOJIIH:

a) TMOMil, sIKi CBIYATh PO YMOBH, IO iCHYBAJIM HAa KiHEIb 3BITHOTO Mepiofy (Moii, SKi BUMararoTh
KOPUTYBaHHS ITICJIS 3BITHOTO Tepioy); Ta

0) momii, AKi CBIiAYaTh MPO YMOBH, IO BUHUKIIHU ITICIISI 3BITHOTO Tepioxy (TOii, ki He BUMararmTh
KOPHUTYBaHHSI ITiCTIS 3BITHOT'O TTEPIOTY).

IMomi#i, siki BigOyBalOTHCS B MEPio MK JAaTor0 (iHAHCOBOI 3BITHOCTI Ta JATON 11 3aTBEPIKCHHS 1
MOTPeOYIOTh KOPUTYBaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[IpunuaenHs gisutbHOCTI POHIY HE INIAHYETHCS.

I'enepansuuit nupexkrop TOB B.B. bopthsik
«AzoBo-HopHOMOpCchKa AQMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep 0O.b. Hekpacora
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