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IIpuitHsaTi CKOpOYEHHS:
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3BiT npo BrnacHui Kamitan — ©.Ne4.

1.OCHOBY HiATOTOBKH, 3aTBEP/DKEHHS 1 mogaHHs hiHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvha ocnosa @inancogoi 36immocmi (cmanoapmu, Wo BUKOPUCIOBYBANUCS O
nideomosKy ma nooants Qinancogoi 36immocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO IPHU3HAYCHHS — HajgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HHMHILIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIIB Ta IHIIMX KPEAUTOPIB y TMPUHHATTI PillleHb NMPO HaJaHHS pPEcypCiB IbOMY CYO’ €KTOBI
rOCIIOIapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajbHOrO NMPU3HAYCHHS Hajae iH(oOpMalio npo ¢GiHaHCOBUN CTaH Cy0’e€KTa
TOCIIO/IapPIOBAHHS, III0 3BiTY€, a came iH(pOpMAIil0 PO eKOHOMIYHI PecypcH Cy0’€KTa roCroAaproBaHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIIOJApIOBaHHs, IO 3BiTye. DiHAHCOBA 3BITHICTH TAaKOXK Hajae iH(OPMAIi0
TIPO HACIIIKA ONEPAIlii Ta 1HIIMX MOMIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
0 3BITYyE, Ta BUMOTH 10 Hboro. (iHaHCOBAa 3BITHICTh TAKOX JEMOHCTPYE pE3YyIbTaTH TOTO, SK
YIPaBIIHCHKUN TTepcoHan PoHIy po3NOPsAKAETHCS BBIpEHUMH HOMY pecypcamu.

Hus  gocsrHeHHs 1€l MeTH (piHaHCOBa 3BITHICTh HaJae Taky IH(pOpPMAIi0 Mpo Cy0 €T
rOCIIOJJAPIOBAHHS:

1) akTHBH;

2) 3000B’ I3aHHS

3) BIIacHUH KaITiTal;

4) noxim Ta BUTPATH, Y TOMY YKCII IPHOYTKH Ta 30MUTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi ifOTH 3TiIHO 3 iXHIMH ITOBHOBKCHHSIMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITUKA Ta MPHHIINIIH,
mo 0a3yroTbcs Ha BUMorax MDKHapOJHUX CTaHAapTiB ¢iHaHCOBOro obiiky Ta 3BiTHOCTI (mami MCBO,
MC®3) ta Taymauenusx (KTM®3, I1KT), sunani Pagoro 3 MikHapOoIHUX CTaHIAPTIB OyXTaaTepchKOro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciuas 2025 poky, mo odimiifHO ONpHITIOIHEHH] Ha BeO-CcalTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu dopmyBanHi ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAT KEPYyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3aii Ta BeIeHHS OyXTraJTepChKoro
00Ky Ta ckiamaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuaTs BuMoram MCO3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inancoBuii ctan) craHom Ha 31.03.2025

®opma Ne2 — 3BiT npo (iHaHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2025 no
31.03.2025

@®opma Ne3 — 3BiT Ipo pyx I'POLIOBHX KOIITIB (3a mpsMuUM MeromgoM) 3a mepiog ¢ 01.01.2025 mo
31.03.2025

®opma Ned — 3BiT nipo BiacHuil KamiTan craHoM 3a nepiox ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT ipo BiacHuil KamiTan craHoM 3a nepion ¢ 01.01.2024 nmo 31.03.2024

[Ipumitkn 10 ¢inancoBoi 3BiTHOCTI, ckiageHi BignoBizHO a0 BumMor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BiINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHmy.

1.2. Jlocmosipne nooanns ma 3asa6u npo eionogioaivuicme MCP3




dinaHcoBa 3BITHICTh AOCTOBIpHO ToAae (iHAHCOBUI cTaH, (piHAHCOBI pe3yNbTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J{OCTOBipHE MOAaHHS BUMAara€ MpPaBIUBOrO IOJAHHS
BIUIMBY OIlepallii, iHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUHAUYECHHS [ aKTHBIB,
3000B’s13aHb, IOXOAY Ta BUTpaT, HaBeAeHUX y KoHLenTyanbHii OCHOBI.

KonnentyansHor ocHoBoOw (iHaHcoBoi 3BiTHOCTI DoHAY 3a mepiof, 110 3akiHuuBcs 31 OepesHs
2025 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangaptu Oyxrantepcbkoro o0aiky (MCBO) Ta Tnymauenns (KTM®3, TIKT), Bumani Pamoto 3
MixHaponHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B pemakuii unHHii Ha 01 ciunsa 2025
POKy, IO BHKJIAJEHI yKpaiHChKOi MOBOIO Ta oO(IliifHO onmpuirofHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MoHaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/Ib-SIKUX 3aCTEPSKEHBb BIANOBIAAE BCIM
BuMoram 4uHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2025 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iHpopMaliii.

I[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOX BHMOTaMU HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTiB IIOAO0 OpraHi3ailii i BEICHHS OyXraJTepchbKoro oOOJIKY Ta
CKJIaJjaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He mpoTupivatk Bumoram MC®3.

Jyis 3a0e3neyeH s €IMHUX TPUHIUITIB, METOIB Ta IMiJXO/IB IIPH BiJI0OpaKEHHI MOTOYHUX OMepallii
B OOJIIKY Ta TpH CKJIaJaHHI (iHAHCOBOI 3BITHOCTI Ha mignpueMcTBi icHye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB AsoBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2025 p .

®onp cknanae GiHAHCOBY 3BITHICTH (KpPIM 3BITY MPO PyX TPOIIOBHX KOINTIB) HA IMiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

dinancoBa 3BiTHICTH DOHAY CKIAJAETHCS BUXOAIYM 3 TPUHIUNY O00A4HOCTI, IO JIO3BOJISIE
MiATPUMATH HEHTPALHICTh NIpeIcTaBlIeHnX AaHuX. O0auHICTh BU3HAYAETHCS K MPOSIB 00EPEKHOCTI IIPH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCTI.

[IpaBauBe ysBieHHS HaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK MOJAHHS CYTI Olepalii, a He
TUTBKH 1X IOPUIUIHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KIIac TMOMIOHMX craTeii. MOHI 1o1ae OKPEMO CTaTi BIAMIHHOTO
Xapakxrepy.

Onepartii gisutbHOCTi DoHAY 00’eaHaHi y KiaacH 3a iX xapakTepoM Ta ¢yHkimieo. O0’enHani gaHi
chopMyBany psAaKU y (DiHAHCOBIH 3BITHOCTI.

@oHA HE 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTH}iKye (HiHAHCOBY 3BITHICTH Ta BIHOKPEMITIOE 11 Bif iHIIO! iH(pOpMaITii.

1.3. 3acanvui gioomocmi npo @Pono 3 ynpasainHs aKkmusamu.
1.3. 3azanvni sidomocmi npo Pono 3 YnpasiinHs aKmueamu.

Tlosna ma CKOpoUeHa Hasea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTULINHUN ®OHJ
«APT'O», AT «3HBKI® «API'O» (mamami — ®omx)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, YkpaiHa.

Opeanizayitino-npasosa ¢popma: akioHEpHE TOBAPUCTBO

Koo 3a €JPIIOY: 44399201

Peecmpayitinuii ko0 3a €/{PICI: 13301193.

Hepowcasua peecmpayis @ondy Bindynacs 01.01.2023 p., Homep 3amucy:100 480 102 0000 088727

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6uo disnonocmi: 64.30 — Tpactu, ponau Ta noaioHi GpiHAHCOBI CYy0’ €KTH

Ynpaeninua axmusamu @owndy 3niticHroe ToBapuCTBO 3 OOMEXEHOI BiJIMOBINATBHICTIO «A30BO-
YopHomopchka anmiricTparuBHa kommadis» (koxg €PTIOY 40578993) (mami 3a Tekcrom - KYA), sika
Iie Bim iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHny, 3rimHO 3 JloroBopoM mpo yIpaBiiHHS
aktuBamu Ne 09-V A Bix 20.05.2021 p.

Pimennsim Nel omHoociOHOoro ywacamka ®onay Bim 20.05.2021 p. 3atBepmkeHo PermameHTt Ta
[uBectuniiiny neknapanito @onmgy. 04.06.2021 p. HamioHanpHOIO KOMici€ero 3 IIHHUX MamepiB Ta
¢dongoBoro puHKy (nam — Komicist) 3apeecTpoBaHO 3BIiT PO pe3yNbTaTH MPUBATHOTO PO3MIILIEHHS aKIIiK
cepell  3aCHOBHHMKIB  KOPIIOPaTMBHOIO  iHBecTHLiHHOro ¢oHay, PerizameHT KopHmopaTMBHOIO
iHBECTULIHOrO (OHIY Ta BHECEHO BiZIOMOCTI MPO KOPHOPATUBHUM iHBeCTHUIHHUHA (oHA A0 €auHOro




JICPKABHOTO PEECTPY IHCTUTYTIB criibHOro iHBectyBaHHs (Cimourso Ne 01193 Big 04.06.2021 p.) Ta
3aCBITYEHO BUITYCK aKIlii, 110 3aidcHIoeThest @onmoM (Cimorrreo Ne 003097 Bix 04.06.2021 p.).

BignoBigHo no cratti 54 3akony Ykpainu «IIpo iHCTHUTYTH CHITBHOTO iHBECTYBaHHS» IMPOTITOM
POKY 3 AHSI BHeceHHs Bimomoctedl mpo @oHa 1o €AWHOTO Jep:KaBHOIO PEECTPY IHCTUTYTIB CHIUIBHOTO
iHBECTyBaHHsI KOMIIaHisl 3 YIIPaBJIiHHSA aKTHBaMu peecTpye B Komicii BUITycK akmiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta IPOCHEKT iX eMicii.

@DoHJT € IHCTUTYTOM CIUIBHOTO iHBECTYBAaHHS, CTBOPEHUM Yy (OPMi aKIIOHEPHOTO TOBApUCTBA JIS
MPOBAHKEHHS BUKJIIOYHO JISUIBHOCTI 31 CIIUJIBHOI'O IHBECTYBaHHS.

1.4. Onuc JdianvHocmi (Mema, npedmem, euou) ma onepayitinOco cepedosua (Ymosu 30ilicHenHs
OIANbHOCII, TYEH3VBAHNS, 0ePAHCABHE PecYNIO8AaH HS)

@®oHJ1 € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO HajJae (iHAHCOBI MOCIYTH Ha PUHKAX Karitany,
CTBOPEHUM Y (DOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS TIsUIBHOCTI 31 CIIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom misuibHOCTI DOHY € TPOBAPKEHHS AISIBHOCTI 13 CHUIBHOTO 1HBECTYBaHHS, ITOB’SI3aHOI
i3 00’eHAHHSM (3aJy4eHHSIM) Ta PO3MILICHHSM (BKJIQJICHHAM) KOIITIB ydacHHKiB DoHAY Ta OXOMIB,
orpuManux MOHIOM BiJi 3A1HCHEHHS MiSTILHOCTI 13 CIHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHUMH HANMpsIMKaMU  iHBECTHIIHHOI JistibHOCTI ToBapucTBa € iHBECTYBaHHA YV
OyaiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTS 13 CHUJIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO AisIbHICTIO DOHTY.

®onnl € BiHAHCOBOW yCcTaHOBOK (peectpaliiinuii Homep B JlepaBHOMY peecTpi (iHAHCOBHUX
YCTaHOB, 1110 HaIAl0Th ITOCIYTH Ha pUHKY HiHHUX nanepi 3019, nata BHeceHHs 10 peectpy 04.06.2021 p.).

®doH NpPOBaJUTh CBOK IiSUIBHICTH BIANOBIIHO 10 I'oCromapchKoro kojekcy YKpaiHu, 3aKoHy
VYxpaian «[Ipo IHCTUTYTH CHIJIBHOTO iHBECTYBaHHS», LIMBIIBHOTO KOJeKCY YKpaiHw, 3akoHy YKpaiHu
«[Ipo iHBecTHIIHHY MisIBbHICTEY, 3akOHY Ykpainm «[Ipo pWUHKHM Kamitanxy Ta opraHi3oBaHi TOBapHi
puHKN», 3akony Ykpainu «lIpo memosutapHy cucremy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBa Y KpaiHH,
HopMatuBHO-TIpaBoBUX akTiB HKIIII®P, CtaTyTy, PernamenTy Ta BHYTPIIHIX TOKyMEHTIB DOHTY.

1.5. 3asaea npo 6e3nepepsricmy disnbHocmi

®donp ckiagae cBo (piHAHCOBY 3BITHICTh Ha MIiZCTaBl MPHUIIYIIEHHS PO OE3MEPEPBHICTD MISUIBHOCTI.
®oH HE Mae HaMipiB JIKBITyBaTH CyO €KT TOCHOMAPIOBAHHS UM TMPHUIUHUTH ALUIbHICTH. [lim dwac
OITIHIOBAHHS YIIPABIIHCHKUAN TEPCOHAT HE BHSBUB HEBH3HAUCHOCTEH MO0 IMOMIA YW YMOB, SKi MOXYTh
CIPUYMHHUTHA 3HAYHUH CYMHIB IIOMO 3JAaTHOCTI IMIAIPHEMCTBA IPOMOBXKYBATH ISTIBHICTH Ha
Oe3mepepBHii OCHOBI.

OniHIOI0YH AOPEYHICTH MPHUITYIIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUH ITEPCOHAN OpaB J0 yBaru
BCIO HasiBHY iH(oOpMaIlifo mono MaiOyTHROro — Ha 12 MICSIB 3 MMOYATKy 3BITHOTO MEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHA NPHUOYTKY BiJ CBOET
nisutbHOCTi, ®DOHA Mae moctynm a0 (iHAHCOBUX pecypciB, HE Ma€ MPOCTPOUEHOi MeOiTOpChKOi Ta
KpEAUTOPCHKOI 3a00pTrOBaHOCTI, TOMY MiANMPHEMCTBO Ma€ IOCTATHIO BIIEBHEHICTh y TOMY, IO HOTrO
TISUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYmpasnincekuid mepcoHan DoHAy BBakae, M0 MPUIYIIEHHS TIPO TMonxaible Oe3nepepBHE
(hyHKITIOHYBaHHS, € TOPEIHUM.

VY 3B’a3ky 3 BiiicbkoBOIO arpeciero Pociiicekoi denepanii mporn Ykpainu, Ha MifcTaBi MPOMO3HIIIT
Panmu narionanpHOI Oe3meku i 00opoHU YKpainu, BinmoBigHo M0 nyHKTY 20 acTuaH nepioi ctarti 106
Koncrurymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBuii pexXxuiM BOEHHOTO CTaHy» Ykazom lIpe3mmenta
VYkpaian “IIpo BBemeHHS BOEHHOTO CTaHy B YKpaiHi Oyllo IOCTaHOBIEHO: Y 3B'S3Ky 3 BilICHKOBOIO
arpecieto Pociiicekoi ®eneparii mpotu Ykpainu, Ha MiAcTaBi mporo3ullii Paau HarioHanpHOT Oe3mneky i
o0oponu Ykpainu, BianoBigHo 10 myHKTY 20 yactunu nepioi cratti 106 Koncruryuii Ykpainu, 3akony
VYxpainn "[Ipo npaBoBuii peXHM BOEHHOrO CTaHy" B YKpaiHi BBEIEHO BOEHHMH CTaH, TEPMiH SKOTO €
TIMICHUM HA MOMEHT CKJIa/IaHHA 3BiTY.

B ®onpi HasgBHI A0CTATHI KOIITH JUIS TIOKPUTTS KOPOTKOCTPOKOBHX MOTped. PoHa He Mae moTpedu
JOMOBJISITUCSL 3 KPEIUTOpaMH MPO PECTPYKTYpH3Allil0 3000B’SI3aHb Ta 3MEHIIyBaTH 1i OrepamiiiHi
notpedbu. DoHy HEe MOTPIOHO 3BEPTATUCH 32 (PIHAHCOBOIO MIATPUMKOIO JIO YYACHUKIB JIJIs 3a0e3neueHHs
HOPMAaJIbHOT JisUTBHOCTI.

@oHI peryiaspHO 3IifICHIOE aHali3 E€KOHOMIYHOI cuTyalil B KpaiHi. YNpaBIiHCBKUH IepcoHal
BBaXa€, M0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXJIMBOCTI DOHAY MPOAOBKYBATH CBOK MiSUTBHICTH Ha
repios, K MiHIMyM 12 MIcCAIB 3 JaTH MOAAHHA 1i€i ¢iHAHCOBOI 3BITHOCTI, HE icHye. CTaHOM Ha JaTy



3BITHOCT1 YMpPaBIiHCHKHI MEPCOHAN HE Ma€ HaMIpiB MPUIUHITH YU CYTTEBO 3rOPTaTH TOCHOIAPCHKY
JISUIBHICTS.

Cranom Ha 31 Oepesns 2025 poky ympaBmTiHCBKOMY MEpCOHANy HE BiJOMO MpO CYTTEBI
HEBU3HAUCHOCTI, MOB’A3aHI 3 TOAIIMH YU YMOBaMH, SIKIi MOXYTh BIUIMHYTH Ha Oe€3MepepBHICTDH
JISUIBHOCTI.

1.6. Ioenmudgbixayis ghinancosoi 36imuocmi (3a2a1bH020 4 CneyianbHo20 NPUSHAYEHHS, OKpeMa,
iHougidyanvha, KoHcoridosana)
dinancoBa 3BiTHICTH DoHAY € (IHAHCOBOIO 3BITHICTIO 3arajJbHOTO TPU3HAYCHHS, SKa
copMoBaHa 3 METOIO JOCTOBIPHOTO MOJaHHS (DiHAHCOBOTO CcTaHy, (PiHAHCOBUX PE3YJbTATIB JiSIBHOCTI
Ta ii TPOLIOBUX TMOTOKIB UIsl 33JI0BOJICHHS iH(OPMAaLiiHUX MOTPed IMHPOKOro KOJia KOPUCTYBadiB MPH
MPUAHATTI HUIMH €KOHOMIYHUX PillICHb.

1.7. dynkyionanvha sanoma ma 8an0Ma 38iMHOCHI
i OIiHKK cTaTel, BKIOUEHUX 10 (iHaHCOBOI 3BITHOCTI DoHAY, OyJ0 BUKOPHUCTAHO BaJIIOTY
MEPBUHHOTO €KOHOMIYHOT'O CepellOBHIIA, B sIKoMY Tipaiioe DoH/, - yKpaiHChKa TPHUBHSIL.
Bci 3HaveHHs HaBeJleHI 3 OKPYTJIEHHSIM JI0 HAOIMKUIO0i THCA], SIKIIO HE 3a3HAYEHO 1HIIIE.
Onepartii B iHO3eMHi# BayoTi ctaHoM Ha 31 Oepesns 2025 poky MiANPUEMCTBO HE 3IHCHIOBAJIO,
TOMY BILIMB BaJIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTH HE OIIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmayii' y gpinancosux 36imax

3rigao HII(C)BO Nel 3Bit mpo cyKymHUI 10Xi] ependadac MmojJjaHHs BUTPaAT, BUBHAHUX Y IPUOYTKY
a00 30uTKy, 3a KiIacudikailiro, OCHOBAaHOI Ha METOMII «(PYHKIIT BUTpPAT» ab0 «COOIBAPTOCTI peasizaliiin,
3TiIHO 3 SKAM BHUTPATH KIACHQIKYIOTh BINNOBIHO g0 iX (yHKHIT sIK YacTMHU coOiBapTOCTi YW,
HATpUKIaJ, BUTpaT Ha 30yT ab0 aaMIHICTpaTHBHY IisUTBHICTH. [H(popMalis mpo Xapakrep BHUTpAT €
KOPHCHOIO JIJISl TPOTHO3YBAaHHS MalOyTHIX TPOIIOBUX MTOTOKIB Ta HaBeAeHA B 11.6.2 mux [IpuMiTok.

IIpencraBieHHs TPOIIOBUX ITOTOKIB Bif OMEpaIliitHol MisITLHOCTI Y 3BiTI MPO PyX T'POIIOBHX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBaHHSAM IIPSMOTO METONY, 3TITHO 3 SKUM PO3KPUBAETHCA iH(OpMAIlS Mpo
OCHOBHI HaJIXOJPKEHHS I'POIIOBHMX KOINTIB YM BUILIATH IPOIIOBUX KOMITIB. IH(OpMAIlis PO OCHOBHI BUAU
TPOIIOBUX HAIXOKEHD Ta TPOIIOBUX BUILIAT POPMYETHCS Ha IMIACTaBl O0IIKOBUX 3amuciB DoHTY.

1.9. 3eopmanns ginancosux akmugie ma 30006 ’s13amb
@DiHaHCOBI aKTHBHU Ta 3000B’s3aHHS 3ropTalOThCs, KO0 DOHI Mae IOpUINTHE MPaBO 3MIHCHIOBATH
3allik BH3HAHWX y OajaHci cyM 1 Mae Hamip abo 3poOWTH B3aeMoO3adiK, ado peai3yBaTH aKTHB Ta
BHKOHATH 3000B’sI3aHHS OTHOYACHO.

1.10. 3gimnuit nepiod inancosoi 3gimuocmi
3BITHUM TIepioAoM, 3a sSKkuil GhopMyeThes (piHaHCOBa 3BITHICTH, BBaKa€Thes mepiox 3 01 ciuHs 1Mo
31 Gepesnsa 2025 poky. Hi ygacauku ®onmy, Hi iHII 0cOOM HE MAarOTh IpaBa BHOCHUTH 3MiHU JIO IIi€l
(hiHaHCOBOT 3BITHOCTI TICIs i 3aTBEPHKEHH.

1.11. Cymmesi cmammi hinancogoi 36imHocmi.
CytreBuMH cTaTTsIMH (PiHAHCOBOI 3BITHOCTI, CKiameHoi craHoM Ha 31 Oepesnst 2025 poky, €
CTaTTi, BapTicTh sikux nepesuirye 100 Tuc.rpH.

1.12. Ocrosu oyinok, wo 3acmocosani y ¢hinancosin 3eimuocmi.

s ¢dhinancoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OLIIHKH 32
CIIpaBeIUIMBOI0 BapTICTIO OKpeMUX (hiHAHCOBHX iHCTPYMEHTIB BiamoBimHO 10 MC®3 Ne 9 «®Dinancosi
IHCTpYMEHTH», 3 BUKOPHCTAaHHAM METOIB OLIHKH (DiHAHCOBMX IHCTPYMEHTIB, fHo3BosieHNX MC®3 Ne 13
«OriHKa cIpaBeaIuBOil BAPTOCTI».

Ominka crpaBeUIMBOI BapTOCTI 3IMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKH (DiHAHCOBHX
iHCTpyMeHTiB, H03BoseHnX MC®3 Ne 13 «OuiHku 3a cripaBeyIMBOIO BapTiCTIO». Taki METOAM OLIHKU
BKJIIOYAIOTh BUKOPHCTAHHS CIIPaBEAJIMBOI BApTOCTi SK ILiHH, sika Oyna O OTpMMaHa 3a MPOAAX aKTHBY,
a0o crutayeHa 3a nepenady 3000B°sI3aHHs Y 3BUYAlHIN oneparlii MK yYaCHUKaMHU PUHKY Ha ATy OL[IHKH.
30Kkpema, BUKOPHCTAaHHS Oip)KOBHX KOTHPYBaHb a00 MaHHWX NPO MOTOYHY PHUHKOBY BapTICTh IHIIOrO
AHAJIOTTYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaji3 AMCKOBAHUX TPOLIOBMX IMOTOKIB a0o iHIN Mopmeni




BHU3HAYEHHsS copaBeaianBoi BapTocTi. llepembauena cmpaBennuBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAsBHOI iH(OpMALil MPO PUHOK i BIAMOBIIHUX METOIIB
OL[IHKH.

1.13. 3assa npo sionosidarvricme.

VYnpasnincekuii nmepconan @oHIy 3 yHpaBiiHHS aKkTHBaMW HeCe BiAMOBINANBHICTH 3a MiArOTOBKY
(iHaHCOBOI 3BITHOCTI MiANPHEMCTBA, SIKa JOCTOBIpHO monae (iHancoBuil ctan ®oHay craHoMm Ha 31
Oepe3nst 2025 poky, a TaKoXK pe3yJbTaT WOro AISUILHOCTI 3a mepiof, 1o 3akiHumBes 31 Oepesns 2025
POKY, pyX TpOIIOBMX KOIUTiB Ta 3MIHM B KamiTaji 3a BiJMOBIIHWI TMepiox, y BiAMOBIIHOCTI [0
MixHapoOIHUX CTaHAAPTiB OyXranTepchkoro oOmiky Ta 3BiTHOCTI. Ckiaz wiei iHpopManii BU3SHAYAE€THCS
npodeciiHiuM CyPKEHHSIM yIpaBiliHHs iepcoHany DoHy 3 yIpaBIiHHS aKTHBAMH.

2.Cymmesi nonoxcennsa 001iKo80i noaimuxu.

2.1. Ocnosa ¢hopmysanns 0OAIKOBUX NONIMUK.

OOJIKOBI TOJIITUKKM — KOHKPETHI HPHUHIMIIA, OCHOBH, JIOMOBJIGHOCTI, IIpaBWJia Ta IPaKTHKa,
3acHOBaHI Cy0’€KTOM TOCIOAApIOBaHHS MpH CKIAJaHHI Ta ToAaHHI (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIIKOBI TMONITHKH, sKi, 32 BUcHOBKOM PMCBO, naioTh 3Mory ckimactd Taky (iHaHCOBY
3BITHICTB, IKa MICTUTh JIOPEYHY Ta JIOCTOBIpHY iH(opMaIliro mpo orepariii, iHIIi Mo/ii Ta YMOBH, JI0 SKUX
BOHH 3aCTOCOBYIOTBhCA. Taki TOJITHKM HE CIiJi 3aCTOCOBYBATH, SKIIO BIUIMB IX 3aCTOCYBaHHS €
HECYTTEBUM.

O6xnikoBa momituka @oHay po3pobieHa Ta 3aTBepIDKEHA YIPaBIIHCHKUM mepcoHaoM @OoHy
Bignosigao g0 BuMor MCBO Ne 8 «OO0miKOBi IMOMITHKY, 3MIHA B OOMIKOBMX OIIIHKAaX Ta IOMMJIKH» Ta
iHmMX ynHEIX MC®3 Ta iHTeprnperarisx.

dinancosa 3BiTHiCTE DOHTY MIATOTOBIEHA HA OCHOBI iCTOPHYHOT cOOIBAPTOCTI, 32 BUHSATKOM OLIIHKU
3a CHpaBEUIMBOIO BapTICTIO Ha naTy 3actocyBaHHa MC®3 BigmoBimao mo MC®3 Ne 1 «llepmre
3aCTOCYBaHHSA MDKHApOAHUX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKKA 3a CIPABEIIMBOIO BapTICTIO
OKpeMuX (iHAHCOBUX I1HCTpyMeHTIB BimmoBimao g0 MC®3 Ne 9 «®DiHaHCOBI IHCTpyMEHTH». 3
BUKOPHCTAHHSIM METOJIB OIHKK (hiHAHCOBUX IHCTPYMEHTIB, Ao3BojeHuX MCD3 Ne 13 «Ominka
CIIPaBEITNBOI BAPTOCTI».

Benennst OyxraiaTepchbkoro o0OJiKy Ta CKiIaJaHHsA (IHAHCOBOI 3BITHOCTI 3AIHCHIOETBCS 3
JOTPUMAHHSM TIPUHIIAITIB TIOBHOTO BHCBITJICHHSI, TIOCITITOBHOCTI, O€3MEepepBHOCTI, HapaxyBaHHSI Ta
BiITOBITHOCTI TOXOMIB Ta BUTPAT, TIEPIOTMIHOCTI.

[TigroroBka ¢inancoBoi 3BiTHOCTI BiamoBigHOo 70 MC®3 BMMarae Bin yIpaBIIiHCHKOTO MEPCOHATY
MIPUITYIIEHb Ta PO3PAaXyHKIB, IO BIUIMBAIOTh HAa 3aCTOCYBaHHS OOIIKOBOI MONITHKH Ta HaBENEHI CyMHU
aKTHBIB Ta 3000B’A3aHb, a TAKOXK IOXOJIIB Ta BUTpaT. OWIHKY Ta Cy[KEHHS 0a3yIOThCA Ha MOEPETHBOMY
IOCBimi Ta I1HmMX (akTopax, MmO 3a ICHYIOUMX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAaHMMH 1 3a
pe3yapTaTaMHu  SKAX POOJSATHCS CY/PKEHHS MO0 OalaHCOBOi BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHboOpMaIlis Tpo sIKy HENOCTyIHa 3 IHIIMX JDKepen. Xoda I po3paxyHKH 0a3yroTbcs Ha HasBHINA Y
YIpaBIiHCHKOTO TepCOHaNy iH(popMarii mpo moTouHi moxii, pakTHIHI pe3yabTaTH MOXYTh BiIPi3HATHCS
Bim 1mx po3paxyHkiB. OOmacti, A€ Taki Cy[KEHHS € OcCOOIMBO BaXJIMBUMH, 007acTi, IO
XapaKTepU3yIOThCS BUCOKHUM PIBHEM CKJIQJHOCTi, Ta OOJIACTi, B SKHX € TPUIYIIEHHS Ta PO3PaxXyHKH,
MaloTh BEIHKE 3HAYSHHS JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHky Ta TOB’S3aHI 3 HUMH TPUITYIIEHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY [OCBiAi Ta IHIIHMX
(hakTOpax, AKi BBAXKAIOTHCA OOIPYHTOBAaHWMH 32 JaHUX OOCTABHH, PE3YNbTATH SKUX (POPMYIOTH OCHOBY
JUIS CyJDKEHb 1010 0aJaHCOBOi BApTOCTI aKTHBIB Ta 3000B’sI3aHb, SKa HE € OYEBUIHOIO 3 1HIINX JDKEPE.
Jonymenns Ta 3poOieHi Ha X OCHOBI TOMEpeqHi OI[IHKM TOCTIHHO aHaNi3yIOThCS Ha TPEAMET
HEOOX1THOCTI iX 3MiHH. 3MiHH 1 OIIHKaX BU3HAIOTHCA B TOMY 3BITHOMY TI€Pi0[(i, KOJIH IIi OI[iHKU MOCTiitHO
Oynu TIeperIIHyTi, 1 B YCIX HACTYITHUX TepiojjaxX, BUKIMKAHUX 3a3HaueHNMH 3MiHamu. DoHI 31ilicCHIOE
OLIIHKY Ta BifOOpa)KeHHs aKTHUBIB 1 3000B’s3aHb TaKMM YWHOM, IIO0 HE MEPEHOCUTH HasBHI (hiHAHCOBI
PU3UKH, SKi MOTEHITIITHO 3arpOXKyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI NIEPiOIH.

2.2. Honimuxa 36imysani.
®onpg o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITUKK TOCITIIOBHO JUTSl MOMIOHMX Omepariii, iHIIIX
ot a6o ymoB, skmo MC®3 KOHKpETHO He BUMarae a0o He JI03BOJIsiE BU3HAYCHHS KaTeropii crartei,
JUTSL SIKUX THILI TTOJIITUKA MOXYTh OyTH IOpEUHUMH.




2.3.Kpumepii suznanms eiemenmis Qinancogoi 36immocmi.

AxtuB (3rigHo 1m.4.6. KonnenTtyanbHoi ocHOBM (piHAHCOBOI 3BITHOCTi) — TEHEpilIHi €KOHOMIUYHHMA
pecypc, IO KOHTPOIOEThCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHUHYIHX mmofaid. ExoHOMiuHUI
pecypc — mpaBo, IO Ma€ MOTCHIiaJl CTBOPSHHS EKOHOMIYHMX BUTiN. [IpaBa, 1m0 MarOTh MOTEHINia
CTBOpEHHsI EKOHOMIYHUX BUTi[ HaOyBaroTh OaraTbox (HOpM, y TOMY HYHCIHi: a) MpaB, IO BiANOBiAAIOTH
000B’s13Ky iHIIOI cToponu (11.4.39), Hanpuknaz: (i) mpaBa Ha oJep>KaHHS TPOIIOBUX KOIITIB; (i) mpaBa Ha
oJiepaHHs ToBapiB a00 mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHMMH PECYpPCaMHM 3 1HIIIOK CTOPOHO Ha
COPUATIUBUX yMoBax. Jl0 TakMx mMpaB HaJEeXUTh, HAMpUKIad, (GopBapIHHI KOHTPAKT Ha KYIIBIIO
E€KOHOMIYHOTO pecypcy Ha yMoOBaX, IO € CHPHUATIMBUMHM Ha JaHUM 4Yac, a00 OIIIOH Ha KYIIBIIO
E€KOHOMIYHOTO. (iV) MpaBa Ha OfCpP KaHHS BUTOAU BiJl 00OB’SI3KY IHIIOI CTOPOHU MEpPeNaTH SKOHOMIYHHIMA
pecypc y pasi nmeBHOT MalHOyTHBOI 1TOJ1i1, HACTAHHS AKOI OB’ sA3aHe 3 HeBU3HadeHICcTIO (11.4.37); 0) mpaga,
0 HE BIAMOBINAIOTH O0O0B’S3KY IHIIOI CTOPOHM, Hampukiam: (i) mpaBa Ha (i3UUHI 00 €KTH Ha 3pa3oK
OCHOBHHX 3ac00iB a0o0 3amnaciB. [IpukiazaMu TaKUX IPaB € MPaBO KOPUCTYBaHHS (Pi3UUHUM 00’ €KTOM a00
MpaBO OJIePXKyBaTH BHUTOAY BiJl JIIKBiJamidHOiI BapTocTi 00’ekTa opeHay; (ii) MpaBa Ha BUKOPHUCTAHHS
00’€KTIB IHTEJIEKTYaIbHOT BIACHOCTI.

Knacudikaiis akTuBiB (He0OOpPOTHI/O00POTHI) Ta 3000B’s3aHb 32 CTPOKAMHU  IOTAIICHHS
(1OBrOCTPOKOBI/TIOTOYHI) 3MIHCHIOETHCS il Yac X TEPBUHHOTO BHU3HAHHS 3alIeKHO BiJl TEpMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BONIOJiHHS HHMH @OOHJOM B TMOpIBHSHHI 3 iX ONEpalifHUM HUKIOM.
TpuBamicTh ornepamniiHOro MUKIY CKIIAJA€ OJNH KAICHIaPHUHN PiK. AKTUB BUZHAETHCSI OOOPOTHHUM, SIKIIO:

- ¥oro mepenbadaeThes peanizyBatd abo BiH MPU3HAYSHUH JUIS NIPOJIAXKY UM BUKOPUCTAHHS B
MeKax 3BHYAHHOTO OIepaIifiHOro IUKITY;

- aKTHB TpH3HAYeHWH s peamizamnii (Toprieii) abo ioro mepenbadaeTbes peaizyBaTH
MPOTSATOM JIBAHAIIATH MICALIIB IICIIS 3aKIHUEHHS 3BITHOI'O TIEPIOy;

- AKTUB fBJISIE COOOIO TPOIIOBI KOIITH, 3a BHKIIIOUCHHSIM BUIIAJKIB HAsBHOCTI OOMEXKEHb Ha
rioro oOMiH ab00 BUKOPHUCTAHHS JUIs TOralleHHs 3000B’13aHb IPOTIATOM JBaHAIIATH MICSIIB
ITiCTIS 3aKiHYEHHS 3BITHOTO TIEPiOAYy.

VYci =T aKTUBH KITACH(IKYIOTHCS STK HEOOOPOTHI.

[TotrouHa nebiTopchKa 3a00pPTrOBaHICTD 3a MPOAYKIIiF0, TOBAPH, POOOTH, MOCITYTH BU3SHAETHCS aKTUBOM
OITHOYACHO 3 BH3HAHHSAM JOXOAY BiJl peaizallii MpomyKilii, ToBapiB, poOiT i MOCIYT Ta OIIHIOETHCS 3a
CIIPaBEIINBOIO BAPTICTIO KOMITCHCAITI Ha TaTy BU3HAHHS.

ITepmmii kpuTepiit 3000B’s3aHHS — II€ HASBHICTh y Cy0’€KTa TOCIOAApIOBAaHHA O0O0B’S3KY. 3TiIHO
m.4.29 KonuenTtyanabHOI OCHOBHM (DiHAHCOBOI 3BITHOCTI OOOB’S30K — II¢ i a00 BiANOBiNAJIBHICTH,
YHUKHYTH $IKOT CyO’€KT TOCHOJApIOBaHHS HE MAa€ MPAKTHYHOI CHpOMOXHOCTI. OOOB’A30K 3aBXKAu
BHHUKAE Tepes iHIO 0coboro (un ocobamm). IHmoro ocoboro (um ocobamu) Moxke OyTH ocoba d9u
IHIMH Cy0’€KT TOCIIOIaPIOBAHHS, TPYIIa JIOAEH UM IHIIHNX Cy0 €KTIB TOCIOAapIOBaHHs ab0 CyCHiIbCTBO B
nitomy. Hemae morpeOm 3HATH, Tepes] SIKOIO caMe CTOPOHOI0 (SIKUMH CaM€ CTOPOHAaMH) Ma€ Micle
000B’s130K. SIKII0 0JfHA CTOpOHA Mae 000B’ 30K MepeaaTH eKOHOMIYHHA Pecype, TO 3BIACH BHILTHBAE, IO
iHIma cTopoHa (abo CTOPOHHM) Ma€ MpaBO OfEpXaTH Iieil eKoHOMIuHuM pecypc. BomHouac, Bumora 1o
OJHIE€T CTOPOHM BWU3HATH 3000B’S3aHHS Ta OIIHUTH MOTO B IMEBHIN CyMi HE O3HA4Yae, MIO iHIIA CTOPOHA
(abo cTopoHM) MOBMHHA BU3HABATH aKTHUB a00 OI[IHIOBATH HOTO B Tilf caMili cymi.

Jiis BUKOHaHHS IHOTO KPHUTEPil0 OOOB'I30K TMOBWHEH MaTH IMOTEHIial BHUMAaratd Bif Ccy0'ekTa
TOCIIOJTaPIOBaHHS TIEpeaHHs] eKOHOMIYHOTO pecypcy iHImIii cTOopoHi (4u iHmMM cropoHam). g Toro,
o0 el ToTeHIlial iCHyBaB, HeMae MoTpedr y BIIEBHEHOCTI 3 MMPUBOLY TOr0 — 0a HaBiTh iIMOBIpHOCTI
TOro, MO cy0'eKT MOBHMHEH Oy/e repenaTd eKOHOMIYHHI pecypc: MepeflaHHs MOXe, HaUpuKiIad, OyTH
O0OB'SI3KOBUM ITMIIIE B pa3i HACTaHHS B MallOyTHROMY II€BHOI TOAil, MOB'SI3aHOi 3 HEBHU3HAUYEHICTIO.
[lotpibHO nMmIe, MO0 1el 000B'sI30K yXKe iCHYBaB i 00 — IOHalMEHIIe 3a ONHi€l 0OCTaBHHH — BiH
BHMAras BiJl Cy0'€KTa rocrofiaproBaHHsI iepelaHHsI EKOHOMIYHOTO PeCypCy.

3000B’s13aHHS BHU3HAETHCA KOPOTKOCTPOKOBUM (TIOTOYHHM), SKIIO BOHO Bi/AIOBiae OMHOMY i3
HACTYITHUX KPUTEPIiB:

- ependavaeThes, Mo 30008’ sI3aHHsI Oy/Ie MOranieHo B X0/ 3BUYAHHOTO OMEepaIlifHOro [UKITY;

- 3000B's13aHHSI IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B'sI3aHHS IMi[UIATAE TTOTANIEHHIO MPOTATOM 12 MICAIIB IICHs JaTH OaNaHCy.

@®onn He Mae 0E3yMOBHOrO IpaBa BiJKJIACTH MOTAIICHHS 3000B’S3aHHS NMPUHARMHI IpoTAroMm 12
MICSIIIIB TIICIIS JaTH OaJlaHCy.

3000B's13aHHsL, IO HE BIANOBIAIOTH JKOIHOMY 13 TII€PEPaxOBAaHUX KPHUTEPIiB BBAKAIOTHCS
JOBIOCTPOKOBHUMH. YacTWHaA JIOBIOCTPOKOBHX 3000B'sI3aHb, IO MiAJISTa€e IOTAMICHHIO IPOTITOM
JBaHAIISTA MICSLIB BiJl OCTAHHBOTO YMCIA KOXKHOI'O KaJEHAAPHOTO MiCALs, MEPEBOIUTHCA B MOTOYHI




3000B's13aHHA Ha Ty X HaTy. OONIK JTOBFOCTPOKOBUX Ta MOTOYHHUX 3000B'Si3aHb BENETHCA 3 MOIJIOM Ha
TOpro.i, (hiHAHCOBI Ta iHII 3000B'sI3aHHSI.

Jdns BU3HA4YEHHS JaTH BHU3HAHHS a00 TMOralieHHS AaKTHBIB Ta 3000B'S3aHHA KOPHCTYIOTBHCS
JIOTOBOPaMHU, MTPaBUJIaMH BUIYCKY I[IHHUX MarepiB (3a o0JiramisMy, TOMO) Ta YAHHAM 3aKOHOJIAaBCTBOM.
@DoHIOM BCTaHOBIIEHA MEKa CYTTEBOCTI JIS:

- OKpeMHX 00’€KTiB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHX BHJIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®doHJl HEe 3apaxOBY€e aKTUBHU Ta 3000B’S3aHHS, a TAKOX JOXOAM Ta BUTPATH, SIKIIO TUTBKH TaKOTO HE
BHMAra€Tbcs BIANOBIAHO 10 Oynp-skoro MC®3. ®oHj 3anuiiae HE3MIHHUMHU MPEICTABICHHS Ta
knacudikamito crateil y (iHaHCOBI 3BITHOCTI Big mepiofy Ao mepiomy. Y BHIAAKY, SKIIO OyIyTh
BinOyBaTHCs 3MiHH y MpeAcTaBieHHI abo kinacudikalii crateid y ¢iHaHcoBii 3BiTHOCTI, DOHI 3MIHCHUTH
pexyacudikaiiio TOPIBHIBHUX CYM, 3a BHKJIIOYCHHSM BHIQJKIB, KOJIH IIe HE MOXKIUBO, PO3KpPHUE
iHpopMalito Mo gaHoMy BUManky. Kamitam - mons, mo 3anumaerscsi B aktuBax Doy micns
BHpaxyBaHHS BCIiX ii 3000B's3aHb. J0Xix - MPUPICT EKOHOMIYHUX BHUTOJl MPOTITOM 3BITHOrO MEPioay, y
¢dhopmi nipurLIuBy (200 301IbIIEHHS ) aKTHBIB 200 3MEHIIICHHS 3000B's13aHb, 110 TPUBOAUTH 10 30UIBIICHHS
KaIliTasy, He MOB'S3aHOr0 3 BKIJIQJIaMH BIIACHUKIB. BUTpaTH - 3MEHIIIEHHS! €eKOHOMIYHHMX BHTOJI TIPOTSATOM
3BITHOT'O IIEpiojly, IO Bifi0yBaeThes Y (hOpMi BiAITOKY akTHBIB ab0 30UIbIIIEHHS 3000B'A3aHb, BEAYYUX 10
3MEHIIICHHS KaIliTajly, He MOB'S3aHOr0 3 HOro po3MmojaijioM MK BJIaCHMKaMH (ydacHukamu). Jloxomau Ta
BUTPATH BU3HAIOTHCS 3a METOJOM HapaxyBaHHs. Bu3HaHHIO y (DiHAHCOBIM 3BITHOCTI MiJUISATAlOTH Ti
EIIEMEHTH, SIKI:

- BIQIIOBINAIOTHL BU3HAYEHHIO OJHOIO 3 E€JIEMEHTIB;

- BIINOBIJAIOTH KPUTEPisSIM BU3HAHHSI.

Kputepii Bu3HaHHS:

- icHye BIpOTiHICTh 3M00yTTS ab0 BINTOKY MalOyTHIX EKOHOMIYHHUX BHIOJI, IOB'S3aHUX 3
00'€KTOM, 1110 BiJIIIOBIIa€ BU3HAYCHHIO MOMEHTY;

- 00'exT Mae BapTicTh a0O0 OILIIHKY, sIKa MOXKE OyTH HaAiiHO BUMIpsHA.

Bci aktuBH, sfKi 3HAXOAATHCS Y BiacHOCTI DOHIY, € KOHTPOIHOBAHUMH 1 TOCTOBIPHO OITIHEHUMH.
AXTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TakK, 1100 CTBOPEHI ITiJ] HUX PE3CPBU Ta BIKUTI 3aXOAU BUKIIOUYATH
MOJKJIMBICTD IT€PEHECEHHS ICHYIOUNX (hiHAHCOBUX PHU3UKIB HA MaHOYTHI 3BITHI EPioy.

2.4.06.1iKk081 noaimuxu o000 OCHOBHUX eleMeHmie inancosoi 36imHnocmi

2.4.1.0cHosni 3acobu ma HemamepianvbHi akmueu

QoHx BH3HAE MaTepiadbHUI O00'€KT OCHOBHHUM 3acO00M, SIKIIO BiH YTPUMYETBCA 3 METOIO
BHKOPHCTAHHS iX Y IIPOIleci CBOET AisNTBHOCTI, HAAHHS TTOCITYT, a00 JJIs 3MIHCHEHHS aJIMIHICTPATUBHUX 1
COIIabHO-KYIBTYPHUX (PYHKITIH, OYIKyBaHHH CTPOK KOPHCHOTO BHUKOPUCTAHHS (EKCIUTyaTarlii) SKUX
OLUTBIIIE OHOTO POKY Ta BapTICTh sKuX Oinbine 20000 rpH.

[lepBicHo ®OHA OIiHIOE OCHOBHI 3ac00M 3a coOiBapTicTIO. PO3TNSHYBIN TOPEYHICTH 3aCTOCYBAaHHS
Oyapb-1KOro 3 BUKIIOYEeHb, mepembadeHnx MC®3 Ne 1, mogo peTpocHeKTHBHOTO 3aCTOCYBAaHHS,
KEepIBHUIITBO BHPIIIMIIO 3aCTOCYBATH CIPABEINBY BapTiCTh a00 MEPEOIiHKY K IOUUIbHY COOIBapTICTh
OCHOBHHX 3aco0iB. DOoHA 3ICHUJIO OIIHKY OCHOBHHX 3ac00iB 3a CIIPaBeUIMBOIO BApTICTIO Ha JaTy
nepexony Ha MC®3 (01 cigas 2015 poxy) Ta BUKOPHUCTOBYE IO CIIPaBEMJIMBY BAPTICTh SIK JOUUIBHY
co0iBapTiCTF OCHOBHHX 3aCO0IB Ha ITIO /IATYy.

Y momanpiioMy OCHOBHI 3aCOOM OIIHIOIOTHCS 3a iX COOIBapTICTIO MiHyC Oy/Ib-fika HaKOMUYeHa
aMopTH3aIlisi Ta Oyab-iKi HaKomW4YeHi 30MTKH Bi 3MeHIIeHHs KopucHocTi. Cyma HaKOMHYEHOi
aMopTH3allil Ha AaTy NEePEOLiHKN BHKIIOYAETHCS 3 BAJOBOI 0AJaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CyMH,
nepepaxoBaHoi 10 MepeoniHeHol cyMHu akTuBy. J[OOIiHKa, sika BXOAMTH JIO CKJIQJy BIACHOTO KaIliTaiy,
MIEPEHOCUTHCS IO HEPO3IOAUICHOT0 MPUOYTKY, KOJIU IPHITUHIETHCS BU3HAHHS BIIIOBIJTHOTO aKTHBY.

®onx He BH3HAE B OanaHCOBil BapToCTi 00'€ékTa OCHOBHUX 3aCO0IB BHTpaTH Ha IIOJECHHE
00CITyTOBYyBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekta. Lli BUTpaTH BU3HAIOTHCS B IPUOYTKY 49U
30MTKy, KOJM BOHHM TIOHeceHi. B OamaHCOBiil BapTocTi 00'€KTa OCHOBHHMX 3acO0IB BH3HAIOTHCA TaKi
TIO/IaJIbIII BUTPATH, SIKi 3aIOBOJIBHSIOTH KPUTEPisSIM BU3HAHHS aKTUBY.

HemarepianbHi akTHBHM OLIHIOIOTBCSA 3a COOIBapTICTIO 32 BUpPAaXyBaHHAM OyIb-sIKOi HAKOMUYEHOT
amopTH3allii Ta OyAb-KMX HAKONMHYEHWX 30WTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIis
HeMaTepialbHUX aKTHBIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSM MPSIMOIIHIHHOTO METOAY 3 BHKOPUCTAHHSIM
mopiunoi Hopmu 30%. HemarepianbHi akTHUBH, SKi BUHUKAIOTh Yy pe3yJibTaTi IOTOBIpHHX abo0 IHIIMX
IOPUIMYHUX TIPaB, AaMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX TpaB.
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Ha xoxny 3BiTHy maty ®oHI OIiHIOE, YM € sIKachb O3HaKa TOro, II0 KOPUCHICTh aKTUBY MOXKE
3MeHIUTHCS. DOHJ 3MEHIIye OaJaHCOBY BapTiCTh aKTHBY 10 CYMH MOTO OYiKyBaHOTO BiJIIKOIyBaHHS,
SIKIIO 1 TUTBKM SIKIIO CyMa OYiKYBaHOTO BiJLIKOJYBaHHsS aKTHBY MEHIIA Bill HOro 6alaHCOBOi BapTOCTI.
Take 3MeHIIEHHS HETallHO BU3HAETHCS B MPHUOYTKaxX 4M 30MTKax, AKIIO aKTHB HE OONIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30MTOK Bij 3MEHIICHHS KOPWUCHOCTI, BU3HAHUU s
aKTHBY (3a BHHSTKOM TYJBiYy) B mornepenHix nepiogax, GoHa cTOpHYE, SKIIO i TUTBKH SKIIO 3MIHHITUCS
MOTIepEe/IHI OI[IHKH, 3aCTOCOBAHI JJIsl BU3HAYEHHS CYMH OYiKYBAHOTO BifIIKomyBaHHs. Ilicnsi BU3HaHHS
30MTKY BiJ 3MEHILICHHS KOPHCHOCTI aMOPTHU3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSI B MaiOyTHIX mepiogax
3 METOI0 PO3MOAUICHHSI MEePEryIIHyTOl 0anaHcoBoi BapTOCTi HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHYHIH
OCHOBI IIPOTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTu3alisi OCHOBHHX 3ac00iB DOHIY HapaxoBY€EThCS MPSIMOJIHIHHAM METOAOM

KamitanpHi BK1ageHHS! B OpEHA0BaHI IPUMILEHHST aMOPTU3YIOTHCSI IPOTATOM TEPMIiHY iX KOPUCHOTO
BUKOPUCTaHHS. AMOPTH3AIlII0 aKTUBY TOYMHAIOTh, KON BIH CTa€ MPHIATHUM JUIi BHUKOPHCTAHHS.
AMOpPTH3AIiI0 aKTUBY IPUIIMHIIOTH HAa OJIHY 3 JBOX JIaT, KA BiOYBA€ThCs paHillie: Ha JaTy, 3 SIKOi aKTHUB
KInacu(ikyrOTh SK yTpUMYBaHUH U TPoJiaxy, a00 Ha Jaty, 3 KO MPUITUHSIIOTh BU3HAHHS aKTHBY.

2.4.2 Jlebimopcwra 3a60p2osanicmy 3a 0CHOBHOIO OISLIbHICIO

HebGiTopchka 3a00proBaHicTh - 11e (IHAHCOBUH aKTHB, SIKUH € KOHTPAKTHUM MPAaBOM OTPHUMYBAaTH
IPOIIOBI KOIITH a00 1HIMH (iHAHCOBUI aKTHB BiJl IHIIOTO Cy0’€KTa TOCIIOAPIOBAHHSI.

JHebiTopchka 3a00proBaHicTh BU3HAETHCS Yy 3BIiTI Mpo QiHaHCOBUEH craH Toxi, kKomn DoHj crae
CTOPOHOIO KOHTPAKTHHUX IOJIOKCHb 100 IBOI'0 aKTHUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 3a CIPABEIJIMBOI BapTICTIO, sKa
JIOPIBHIOE BapTOCTI TMOramieHHs, TOOTO CyMi OYIKYBaHHUX KOHTPAKTHUX T'POIIOBHX IOTOKIB Ha JaTy
OL[IHKH.

JebiTopchka 3a00pTOBaHICTh 3a OCHOBHOI JIISUTBHICTIO B TOAANBIIOMY OOJIKOBYETBCS 32
CIIPaBEIJINBOIO BAPTICTIO 3 BUKOPHUCTAHHSAM JOXITHOTO METOMY 3a MIHYCOM pe3epBiB OYIKyBaHHX
KpenuTHUX 30UTKiB. L{eil pe3epB CTBOPIOETHCS Y TOMY BHITAJIKY, KOJIH iCHYE 00’ €KTUBHE CBITUEHHS TOTO,
mo PoHA HE 3MOXKE OTPHMATH BCIO CyMy 3a0OpTrOBaHOCTI BIAIIOBITHO 1O MEpPBHHHUX yMOB. CyTTEBi
(dinaHCcOBI TpyaHOINI ae0iTOpa, WMOBIPHICTH TOro, IO 10 AcOiTopa OyayTh 3aCTOCOBaHI MPOLEAYPHU
OaHkpyTrcTBa a0o0 (piHAHCOBI peopraHisailii, a TaKOX HeEMOrameHHs a00 HETOTpPUMaHHS CTPOKIB
moramieHHss Je0iTopchbKol 3a00proBaHOCTI CBigYaTh NHpo Te, IO JAeOITOpChbKa 3a0OpProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHor. CyMa pe3epBy SABJsE COOOK0 PI3HHUIIO MK 0aJaHCOBOIO BaPTICTIO
aKTHUBY Ta MOTOYHOIO BAPTICTIO OIIHOYHHWX MaiOyTHIX TPOIIOBHX MOTOKIB. bamaHcoBa BapTiCTh aKTHBY
3MEHIIYETHCA 32 PAXyHOK BiJIIOBIIHOTO pe3epBy, a cymMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI TOXO/IH.
ko gebiTopchka 3a00pTOBaHICTh 32 OCHOBHOIO JiSUTBHICTIO € TaKa, 110 He MOXKe OyTH MOBEpHYTa, BOHA
CHHUCYEThCA 32 PAaXyHOK pE3epBYy Ha 3HEIIHEHHS 3a OCHOBHOIO MisutbHicTIO. [loBepHeHHsS paHimie
CHHUCAHUX CYM KPEIOUTYETHCS Y 3BiTI MPO CYKYIHI JOXOIW 332 PaXyHOK 3aralbHUX Ta aJMiHICTPaTUBHUX
BUTpAT.

VY pasi 3MiH crpaBeTNBOI BAPTOCTi A€0ITOPCHKOT 3a00PTrOBaHOCTI, 110 MAaIOTh MICIIe Ha 3BITHY Jary,
TaKi 3MiHW BU3HAIOTHCS y MPHOYTKY (30MTKY) 3BITHOTO TEPiOy.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JiSITBHICTIO, YMOBH SIKOI TIEPETIISHYTI, OOJIIKOBY€ETHCS 3a
CIPaBeNINBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPETJISIHYTHX TPOIIOBUX MOTOKIB. [loTouny nediTopchKy
3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKM BincoTka OH OIIHIOE 32 CYMOIO TEPBICHOTO PaxyHKY
(baxTypH, TOMY IO BIUIUB TUCKOHTYBaHHS € HECYTTEBHM.

Y AKOCTI TPAaKTHUYHOTO CHPOIIEHHS ISl pe3epBYBaHHS KPEOIUTHUX 30MTKIB 1O Ae0ITOPCHKIiH
3a00proBaHOCTI 3a OCHOBHOIO [isuTbHICTIO DOHI TNPHHHSB pINICHHS BUKOPUCTOBYBATH MAaTpPHYHE
3abe3neueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bif OYiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae0iTOPCHKOT 3a00PrOBaHOCTI CTAHOM Ha
KiHeIlb 3BITHOTO Iepiofy.

®onp 00mikoBYe iHITY Je0iTOPChKY 3a00proBaHICTh 3a CIPABEUIMBOIO BapTICTIO HAa OCHOBI
CTPYKTYpH OYiKyBaHHX I'POIIOBUX MOTOKIB.

2.4.3. pouwiosi kowumu ma ix exgieaienmu
I'pomoBi komTH Ta iX €KBIBaJIGHTH BKIIOYAOTh TOTIBKOBI KOIITH, JENO3UTH B OaHKax, iHII
KOPOTKOCTPOKOBI BHCOKOJIIKBiJHI 1HBECTHILIi, MEPBICHUI TEPMiH SIKUX HE IEPEBHILYE TPHOX MICSIIB.
CyMmu, BUKOPUCTAHHS SIKUX OOMEXKEHE, BHKIIOUAIOTHCH 31 CKIAJy TPOIIOBUX KOIITIB MPH ITiTOTOBII
3BITY MpO pyx TrpomioBux KomTiB. CyMu, OOMEKEHHS IIOMO SKUX HE JIO3BOJSIOTH iX OOMiHATH abo
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BUKOPUCTATH AJsl PO3PaxyHKYy 1O 3000B’SI3aHHSX MPOTATOM TNPHUHAWMHI JBAHAILSATH MICSIB MiCIs
3BITHOI JaTH, BKIIIOYAIOTHCS [0 CKIIAAY iHITUX HEOOOPOTHUX aKTUBIB. [ POIIOBI KOIITH Ta iX €KBiBaJCHTH
00JIKOBYIOTBCSI 3 CIIPaBEIMBOIO BAPTICTIO, sIKa TOPIBHIOE IXHiil HOMiHAJIbHII BapTOCTI.

2.4.4.Kpeoumopcwvra 3a060p208anicmy 3a 0CHOBHOW OUSLIbHICINIO MA iHULA KPeOUmopCbKa
3abopeosanicny

[IpuHIMI TTOYATKOBOTO BH3HAHHS Ta OIIHKA KpPEAUTOPCHKOI 3a0OpProBaHOCTI 33 OCHOBHOIO
JSUTBHICTIO BIJTIOBIZAa€ TMPUHIMITY IMOYATKOBOI'O BHM3HAHHS Ta OI[IHKKA (hiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mopmajblla OIIHKA MOTOYHUX 3000B’SI3aHb 3IMCHIOETHCSA 3a CIPABEIUIMBOIO BapTICTIO
BUTPaTHUM METOJOM 3 YypaXyBaHHSM KOHTPAKTHHX YyMOB, HMOBIPHOCTI TIIOTaIllIEHHS, OYiKyBaHHX
BHXITHUX TPOIIOBUX MOTOKIB.

dinaHcoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY IOTAIICHHS Y MOAAIBIIOMY OOJIKOBYIOTHCS 3a
CTIpaBeIUIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMiHAIBHIN BapTOCTI.

Kpenuropcrka 3a00proBaHicTs 3a aBaHCAMH OTPUMAaHHMH OI[IHIOETHCS 32 CIIPABEIIMBOIO BapTICTIO,
sIKa JIOPiBHIOE 1X OaaHCOBi BapTOCTI.

[orouny KpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBIICHOT CTaBKH BijicoTKa DOHJI OIIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (aKTypH, TOMY IO BILIUB JUCKOHTYBAHHS € HECYTTEBHUM.

2.4.5.Busnanns 00xo0dis

Jloxin — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIliTaly, KpiM sIK YHACHIZIOK 3/IIHCHEHHS! BHECKIB JIepKATENSIMA BUMOT JIO BIIACHOTO KaITiTAITy
(11.4.68 KontientyaisHOI OCHOBH).

Bignosigno g0 MC®3 Ne 15 «Jloxim Big JOroBOpiB 3 KIIEHTAMH» JOXiJ - 1€ 30UIbIICHHS
€KOHOMIYHHMX BHWTIJl TIPOTSTOM 3BITHOTO Tepiony y (opmi Haaxo/pkeHb a0 MOKpalleHHs aKTUBIB abo
3MEHIIICHHsT 3000B’s13aHb, 110 Bele JO 30UIBIICHHS BJIACHOIO KaIliTajay, OKpIM 30UIBIICHHS BJIACHOIO
KaliTay, OB’ 13aHOT0 3 OTPUMAaHHSIM BHECKIB BiJl yYaCHUKIB BJIACHOTO KaIliTary.

Cy0’€eKT rocmogapioBaHHs 00JIIKOBYE JOTOBIp 3 KITIEHTOM, SKHH HAJICKHUTH 10 ChepH 3aCTOCYBAHHS
IIBOTO CTAaHAAPTY, TUTLKH TOJMI, KOJM BUKOHYIOTHCS BCi IepeliueHi Jam KpUTepii: a) CTOPOHH IOTOBOPY
CXBAJIMIN JOTOBip (TMCEMOBO, YCHO YH Y BIATIOBIIHOCTI 3 1HIITOIO 3BHYHOIO TTPAKTUKOIO BEICHHS Oi3HECY)
1 TOTOB1 BUKOHYBAaTH CBOiI 3000B'si3aHHS; 0) Cy0'€KT TrOCOJapiOBaHHS MOXKE BU3HAYUTH IIpaBa KOXKHOI
CTOPOHH BIHOCHO TOBapiB abo IOCHYT, SKi OyIyTh IepemaBaTHCs; B) Cy0'€KT TOCHOMAPIOBAHHSI MOXKE
BM3HAYNTH YMOBU OILUIATH 3a TOoBapu a0 IMOCAYrd, sKi OyayTh IepemaBaTHCS; TI') JOrOBip Mae
KOMEpIiHHY CYTHICTH (TOOTO OUIKYETHCS, IO PHU3MK, 4ac abo cyMa MaWOyTHIX TpOIIOBHX MOTOKIB
cy0’eKTa TOCIOAAapCTBa 3MIHATHCA BHACHIAOK JOTOBOPY); Ta T) IIUJIKOM IMOBIPHO, IO CYO €KT
TOCIIOJIaPIOBaHHS OTPHMa€e KOMIIEHCAITI0, Ha SIKy BIH MaTHMe IIpaBo B OOMIH Ha TOBapu a0 MOCTYTH, SKi
Oyayts mepenani kimieHTy. OLIHIOIOYH, YH JIOCTAaTHHO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH
KOMIIeHcaIlii, Cy0 €KT TOCIOapiOBaHHS NOBHHEH PO3TJISHYTH JIMIIE 3AAaTHICTh KITIE€HTA Ta HOro Hamip
BHIUIATHTH TaKy CyMy KOMIIEHCAIlii, KON HACTaHe Jac il CIIIaTH.

Jebitopchka 3a00proBaHICTh - IIe MpaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SKE €
6esymoBHUM. [IpaBo Ha KOMTIeHcaI 0 € 6E3YMOBHHM, SIKIIIO /ISl TOTO, MO0 HAcTaja JaTa CIUTaTH TaKoi
KOMIIeHcalii, HeoOXimHmii mwmme TumH dacy. CyO’e€KT TOCmomaproBaHHS OOINIKOBYE Ie0ITOPCHKY
3aboproBaHicTh BimmoBimHo 10 MC®3 Ne 9. Ilicnsa mepBicHOr0 BU3HAHHS Ae0ITOPCHKOI 3a00prOBaHOCTI
BHACTI/IOK JIOTOBOPY 3 KII€EHTOM OyIb-sKa PIi3HUISI MDK OIIHKOK Je0iTOpChKOI 3a00proBaHOCTI
BigmoBimHO 70 MC®3 Ne 9 Ta BignmOBiMHOI BH3HAHOI CYMH JOXOAY CIiJ TOAAaBaTH SIK BUTPATH
(mampukam, sk 30MTOK BiJ 3MEHIIIEHHS] KOPHCHOCT1).

Joxoau @oHJ BU3HAE 32 METOJIOM HapaxXyBaHHS.

Joxin BKIIOYa€ TIbKH BajOBI HAJXOPKEHHS E€KOHOMIYHMX BUTIN, SKi OTpPUMaHI Y MiJUIATaIOTh
OTPUMAHHIO IiJIIPUEMCTBOM Ha HOT0 BIIACHUH PaxyHOK.

Sxmo pesynmbTaT omeparlii, sika nepeadadae HaJaHHS IMOCTYT MOXKe OyTH TOINEpeNHbO OIIHEHUH
JOCTOBIPHO, JTOXiJ 32 IIi€I0 ONEepaIli€l0 Mae€ BU3HABATHCS [UITXOM ITOCHIIAHHS HA TOW €Tarl 3aBepIIeHOCTi
orepartii, SKuii iCHy€e Ha KiHEllb 3BITHOTO Iepiofy.

BigmoBimao g0 m. 46 MC®3 Ne 15 xomm (abo sK TUIBKH) 3000B’S3aHHS IIOJ0 BHKOHAHHS
3aJJ0BOJICHE, Y0’ €KT TOCIIOAPIOBAHHS BU3HAE SIK JIOXiJ BiJl 3BUYAaHOI AISUIBHOCTI, CyMy LiHH omeparii
(sxa He BKIIIOYAE OILIHOK 3MIHHOI KOMIICHCAIIIT, 1[0 € 0OMEXEHUMH BiqmoBiHO 10 maparpadis 56-58),
sIKa BiJHECEHa Ha 1€ 3000B’sI3aHHS 11010 BUKOHAHHSL.

@oHIl BU3HAE NOXOAW, SAKLIO IX CyMy MOMKHA BHU3HAYUTH 3 JOCTATHIM piBHEM TOYHOCTI, iCHYE
HMOBIpHICTb OTpUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOX 1 JOTPUMAaHO KOHKPETHHX KpPHTEpiiB MO
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KO)KHOMY HanpsMKy AisimbHOCTI @onay. Cyma 10oXoay BBaKAETHCS TaKOIO, 10 HE MOXKe OYTH JJOCTOBIPHO
OLlIHEHA JIO TUX IIip, MOKK YMOBHI 3000B’s3aHHsI, TIOB’s3aHI 3 peaji3alli€ro, He OyAyTh BpPEryJIbOBaHI.
Ouinku noxoxiB @oHny 0a3zyroThesl Ha pe3yibTaTaX MHHYJIMX MHEpiOAiB 3 ypaxyBaHHSM KaTeropii
MOKYTIIB, BUAIB Omepaliil Ta crieudiku KOKHOI yrOIH.

®onp yknagae KOHTPAKT i3 KIIIEHTAMHU Ha YMOBAX OIUIATH MPOTSATOM KOPOTKOI'O MepioAy 4acy, yroau
HE HOCATh 0araTOKOMIOHEHTHHMH Xapaktep Ta DoHJ He Mae mporpam JOSUIBHOCTI Ta CremuQiyHuX
rapaHTii.

@®oHIT MOKE JTOCTOBIPHO OIIIHUTH CyMy JOXOAY, HEBU3HAUEHOCTEH MIOAO0 OTPHUMAHHS TPOIIOBUX
komtiB @oux He Mae, Tomy DOHA NMPUAHSIIO PINICHHS BU3HABATU JOXIJ 3a JATOK IMIJMHCAHHS aKTa
BHKOHAHHUX POOIT (TTOCITyT).

Hoxin Big mpopaxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHI[IHOI HEpYXOMOCTi a00 IHIIMX AaKTHBIB
BH3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HABEICHUX /Al YMOB:

a) ®oHj nepenaB MOKYIIEBI CYTTEBI pU3UKU 1 BUHATOPO/IM, TIOB’sI3aHi 3 BIACHICTIO Ha (iHAHCOBUI
THCTPYMEHT, IHBECTHUIIIITHY HEPYXOMiCTh a00 1HII aKTHUBU;

0) 3a DoHAOM HE 3aJMIIAECTHCS aHI MOJANbIA yJYacTh YIMPABIiHCHKOTO MepcoHany y dopmi, sika
3a3BMYail TIOB’si3aHa 3 BOJOMAIHHSAM, aHi e(EeKTUBHUA KOHTPOJIb 3a MPOAaHUMH (IHAHCOBUMHU
THCTPYMEHTaMH, iHBECTHIIIHHOIO HEPYXOMICTIO 200 IHIIMMHU aKTHBAMHU;

B) CyMY JIOXOJy MOYKHA JIOCTOBIPHO OI[IHUTH;

') UMOBIpHO, 1110 0 DoHAY HaAIHyTh SKOHOMIUHI BUTO/IM, [TOB’sI3aHi 3 OIepalli€ro;

1) BUTpaTH, siki Oyim abo OyyTh MOHECEH] y 3B sI3KY 3 OIepalli€to, MOKHa JIOCTOBIPHO OIIHUTH.

Joxin BU3HAETHCS y 3BITI MpO NMPHOYTKH Ta 30MTKUA 32 YMOBH BIIMOBIJHOCTI BU3HAYEHHIO Ta
KpHUTEpisM BU3HAHHS. BU3HAHHS TOXOMY BiIOYBAETHCS OJIHOYACHO 3 BU3HAHHSM 301UIbIIICHHS aKTUBIB 200
3MEHILEHHS 3000B’13aHb.

JIMBiIeH I BU3HAIOTHCS JIOXOJIOM, KOJIH BCTAHOBJICHO TIPAaBO HA OTPUMAaHHS KOIITIB.

2.4.6.Busnanns sumpam

Butpatn — 11¢ 3MEHIIEHHS aKTHUBIB a00 30UThIIEHHS 3000B'S3aHb, HACTIAKOM SKOTO € 3MEHIIICHHS
BJIACHOTO KaITiTajly, KpiM SIK YHACIHIOK 3MIHCHEHHS PO3MOILTY AepKaTesIM BUMOT JIO BJIACHOTO KaIliTary
(1. 4.69 KonrentyaibHOI OCHOBH).

®DoHJ 00TIKOBYE BUTPATH 32 METOIOM HapaxyBaHHS.

Butpatn BU3HAIOTHCS Yy 3BITI PO MPUOYTKH Ta 30WTKH 3a YMOBH BiIIIOBIIHOCTI BH3HAYCHHIO Ta
OHOYACHO 3 BU3HAHHSM 301IbIIIeHHS 30008’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BU3HAIOTHCS Y 3BITI MPO TNPUOYTKH Ta 30WTKH, KOJIM BHJATKA HE HAIAIOTh
MalOyTHIX EeKOHOMIUYHWX BHUTIH ab0 Tomi Ta TI€ MIpOr0, KO0 MaWOyTHI €KOHOMIYHI BHTOIM HE
BiIMOB11at0TH 200 TMEepPECTaloTh BiAIIOBIIATH BU3HAHHIO K AKTHBY Y 3BiTi Mpo (DiHAHCOBHIA CTaH.

ButpaTtn BM3HAIOTBCA Y 3BITI PO MPUOYTKK Ta 30MTKH TAKOXK Y THX BHITAJKaX, KOIW BHHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

ButpaTtn, moHeceHi y 3BSI3Ky 3 OTpMMaHHSM [OXOJy, BH3HAIOTBCA y TOMY X Tepiomi, mo i
BIIIOBIIHI JOXOIN.

ButpaTtn 3a mosmkamu, sKi He € 4acTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTalli3yIThCSA SIK
YacTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTPATH Tepiony. DoH[ KammiTaailye BUTPATH HA TO3UKH,
sIKi Oe3MocepeIHhO BIMHOCATHCA 10 TNpuAOaHHS, OyMiBHHAITBA a00 BHPOOHHITBA KBaNi()iKOBAHOTO
aKTUBY, K YaCTHHA COOIBapTOCTI I[LOT'0 AKTHBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
®DiHAHCOBI OXOIU Ta BUTPATH BKIIFOYAIOTh MPOIEHTHI JOXOM T4 BUTPATH 32 MO3UKOBUMH KOIIITAMH,
30MTKH BiJl TOCTPOKOBOT'O TOTamIeHHS KPEIWTIB, MPOIEHTHI TIOXOAW Bill BKJIAIEHUX KOIITIB, JOXiJ BiJl
BHHUKHEHHS (JIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJ KypCOBHUX PIi3HUIL 32 (PiHAHCOBOIO
JISUTBHICTIO.
[poreHTHI J0XOMU BU3HAIOTHCS MO Mipi 1X HApaxyBaHHS 3 ypaxyBaHHAM e()EKTHBHOI JOXOMHOCTI
AKTHBY.

2.4.8.ITooamok na npubymox
®oHj HE € TIATHUKOM IOJIATKy Ha MPUOYTOK Ha 3aralibHUX IiJCTaBax, , BimmoBimHO 1o 1 141.6.1
[IKY , 3rigHO 3 SIKUM 3BUIBHSIIOTHCS Bijl OMOJATKYBAHHS KOLITH CIUJIBHOTO IHBECTYBaHHS, a came: KOLITH,
BHECEHI 3aCHOBHHMKAaMH KOPIOPATUBHOrO ()OHAY, KOIUTH Ta IHIII aKTWUBH, 3aydyeHi BiJ YYaCHUKIB
IHCTUTYTY CHUIBHOI'O IHBECTYBaHHsI, TOXO/AU Bil 3/iHCHEHHS OIepaliil 3 aKkTHBaMH iHCTUTYTY CHIIBHOTO
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iHBECTyBaHHS, I0XO/IM, HAPAXOBaHi 32 aKTUBAMH IHCTUTYTY CHUILHOTO iHBECTYBaHHS, T 1HIII TOXOAU Bij
JISTTBHOCTI 1HCTUTYTY CIUIBHOTO iHBECTYBaHHS (BiCOTKU 3a MO3MKAMH, OPEHIHI (JIi3WHTOBI) MiaTexi,
POSUITI TOILIO).

2.4.9.006nix06i noximuxu wo0do 3abe3neuens
3a0e3neueHHsT BHU3HAIOThCA, Komu @OoHJ Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY a0o
KOHCTPYKTHBHY) BHACIIZIOK MHHYJOI TOAil, iCHye WMOBIpHICTH (TOOTO Oilbllle MOXJIHMBO, HIXK
HEMOXXJIMBO), II0 TOTalleHHs 3000B'I3aHHS BUMaraTMMe BHOYTTS PecypciB, KOTpi BTUIIOIOTH y coOi
CKOHOMIYHI BUTO/IH, 1 MOXKHA JIOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.

2.4.10.Inpopmayin npo 3minu 8 06AIKOBUX HOITNUKAX

®dony obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKM IOCTIAOBHO JUIS MOMIOHMX oOmeparlii, 1HIIHX
noii abo ymoB, sikiio MC®3 KOHKpPETHO HEe BUMarae a0o He J03BOJIsI€ BHU3HAYCHHS KaTeropii crartew,
JUTSL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPSYHHMHU.

Ob6xnikoBa momitnka PoHmy 3a mepion, mo 3akiHdyeTbess 31 Oepesnst 2025 poky, BiamoBigae
O0JTIKOBI MOMITHUII, SIKa 3aCTOCOBYBAJIACh B MOIMEPEAHLOMY 3BITHOMY IEpio/Ii.

OO6xikoBa TMONITHKA WIOAO TOAAN/BIIOT OIIHKKM (PIHAHCOBMX IHCTPYMEHTIB PO3KPUBAETHCI Y
BIJIMIOBITHUX PO3JILIaX O0JIIKOBOT MOIITHKH.

3. Icmommni 0OIK08T CYOIHCEHHA, OUIHHI SHAUESHHS INA NPUNY W EHHS

3.1.06nix06i noaimuxy, po3poodreni 3a giocymuocmi npsimux nopm MCD3

SAxmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS O olepalii, iHmoi moaii abo yMoOBH,
KepiBHUITBO DOHY 3aCTOCOBYE CY/PKEHHS il 9ac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH
TaKUM YHHOM, 100 iH(hopMallis Oylia JOpEYHOo I MOTPed KOPUCTYBAYIB JIJIsl IPUAHSATTS €KOHOMIYHUX
PpIIIeHB Ta JOCTOBIPHOIO, Y TOMY 3Ha4eHHI, 10 (DiHAHCOBA 3BITHICTE:

- rmogae JA0CTOBipHO (piHaHCOBWI cTaH, (DiHAHCOBI PE3YNBTATH MiSUTBHOCTI Ta TPOIIOBI ITOTOKH
®donny;

- BimoOparkae €KOHOMIUHY CYTHICTh OIeEpaIliid, IHIMUX MOAIH ab0 yMOB, a HE JIHMIIC FOPUTUIHY
(opmy;

- € HEUTPaIIbHOI0, TOOTO BUILHOIO BiJl yIIEPEHKCHB;

- € IIOBHOIO B yCIX CYTTEBUX ACIEKTaX.

[lig gac 3miificHeHHs CypKeHHs KepiBHULITBO DOHTY MOCHIAEThCS HA MPUUHATHICTh HABEIEHUX Halli
IDKEpell Ta BPaXxoBYe iX HU3XITHOMY HOPAIKY:

- Bumoru B MC®3, y AKkuX i1eThCsI Mpo MO/I0HI Ta 1MOB’A3aH1 3 HUMH TUTaHHS,

- BU3HAYEHHS, KPUTEPii BUBHAHHA Ta KOHIIEMIIi OI[IHKW aKTHBIB, 3000B’s3aHb, TOXOAIB Ta BUTPAT Y
KonnenrtyanpsHiit ocHOB1 iHAHCOBOT 3BITHOCTI.

[lig wac 3mificHEHHS CyMKEHHS YIPaBIIHCHKUN IEPCOHAN BPAaxXxOBYE HAWOCTAHHINII TOJOXKEHHS
IHIIMX OpraHiB, IO pPO3POONAIOTh Ta 3aTBEPDKYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTH IOMIOHY
KOHIIENTYyaJIbHy OCHOBY Ui PO3POOJIEHHS CTaHIApTiB, IHITY NpoQeciifHy IiTepaTypy 3 OONIKYy Ta
TIPUIAHSTI Tally3eBi MPaKTHUKH, TI€I0 MipOIO, STKOFO BOHU HE CyIepedaTsh BUIe3a3HAUeHUM JKEpeaM.

3.2.0uinku, cyoxcenHs ma NPUnyueHHs

[TigroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bin ympaBiIiHCHKOTO TIepcoHATY (popMyBaHHS
MEBHUX CYIDKEHb, OIHOK Ta TMPUMYIIEHb, SIKi BINIMBAIOTh HAa BUKOPHUCTAaHHS MPUHIUIIB OOIIKOBOL
TIOJIITHKY, a TaKOX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, SKi BifoOpakeHi B 3BITHOCTI.
VYnpaBaiHCBKMI NEpPCOHAN BUKOPHCTOBYE Psii OLIHOK Ta MPHUIYLIEHb LIOAO IOAAHHSA AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX AaKTHUBIB Ta 3000B’s3aHb IMPH MiArOTOBII (DiHAHCOBOI 3BITHOCTI
BignoBigHo 10 Bumor MC®3. OuiHku Ta MOB’si3aHi 3 HUMH NPHUITYLIEHHS I'PYHTYIOTHCSI HA iICTOPUYHOMY
JOCBii Ta iHIMUX (haKTopax, SIKi BBKAIOTHCS OOTPYHTOBAaHUMH 3a JaHUX OOCTAaBHH, PE3yNbTaTH SKHX
(OpMYIOTH OCHOBY IS Cy/PKEHB 11010 OalaHCOBOT BAPTOCTI aKTHBI Ta 3000B’I3aHb, KA HE € OYEBUIHOIO
3 iHmmx oxepen. JlomymeHHs i 3po0iieHi Ha X OCHOBI IMONeEpeIHi OIiHKHA TOCTIHO aHai3yIThCS Ha
peaMeT HeoOXiTHOCT1 1X 3MiHU. 3MiHU B OIIHKaX BU3HAKOTHCS B TOMY 3BITHOMY TI€piOJli, KOJIU IIi OLIHKH
Oynu TeperigHyTi, 1 B yCiX HACTYMHHUX Iepiofax, BUKIMKAHUX 3a3HAUYCHHMH 3MiHaMu. Y TIPaBIiHCHKUN
MepcoHaN 3IIMCHIOE OIIHKY Ta BiZOOpakeHHA AaKTHBIB Ta 3000B’s3aHb TAaKUM UYMHOM, 100 He
MEPEHOCUTH HasiBHI (DiHAHCOBI PU3MKH, SKi MOTEHLIIHHO 3arpoXKyloTh (hiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI mepiogu. AKTUBU i 3000B’s3aHHS POHAY NEPBICHO OLIHIOIOTHCA MiJ 4Yac iX NpuAOaHHS YU
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BUHUKHEHHS Ta B TOAAJbIIOMY OI[HIOIOTBCS Ha JAaTy OallaHCy CTaHOM Ha KiHelb 3BITHOTO POKY
BigmoBigHo no BuMor MC®3. Indopmanis mpo CyTTeBi cepr HEBH3HAYEHOCTI OL[IHOK 1 KIIOYOBI
CYZKEHHS ITpY BUKOPHUCTaHHI OOJIIKOBOT MOJIITHUKK MPEACTABIICHI JaTi.

3.3.3acanvui cyoorcenns wodo cnpagedaugoi eapmocmi axkmusie ma 30006 ’A3aHb

OriHka CIpaBeIMBOI BapTOCTI AKTUBIB Ta 3000B’s3aHb IPYHTYEThCS HA CYIKCHHSX IIOJ0
nependavyyBaHUX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYaIlii, pU3HKIB, BIACTUBUX
¢iHaHCOBMM IHCTpyMeHTaM, Ta iHmMX (akropiB 3 ypaxyBaHusM BuMor MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

OriHka crpaBemIIMBOI BapTOCTI - II€ OIlIHKA KOHKPETHOTO aKTUBY abo 3000B's3aHHsA. Tomy,
OL[IHIOIOUM CIIPAaBEJIMBY BapTICTh, CYO'€KT rOCHOJApPIOBAHHS Mae OpaTd JO yBard Ti XapaKTEpUCTUKU
aKkTHUBY a00 3000B'sI3aHHS, SKI YYaCHUKM PUHKY B3sIM O IO yBard, BH3HAYAIOYM I[iHY akTHBY abo
3000B's13aHHA Ha JIATY OLIHKHU. [0 TaKMX XapaKTEepUCTUK HAJISKATh, HATIPUKIIA, TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTHBY;

0) oOMeXeHHSI, AKII0 BOHU €, Ha POoJiak 400 BUKOPUCTAHHS aKTUBY.

OriHka CcrpaBeIMBOI BapTOCTI MPUIYCKAe, IO aKTHB a00 3000B'sI3aHHS OOMIHIOETBCS MIiXK
y4acCHMKaMHW PHHKY y 3BUYalHii orepallii mpoaaxy akTuBy abo mepenadi 3000B'sA3aHHS Ha ATy OIIHKU
3a IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «OriHka cripaBeyIMBOI BApTOCTI» BU3HAYAE CIIPABENIMBY BapTICTh SK I[iHY, siKa Oymna O
OTpUMaHa 3a MpOAaX akTUBY, a00 cIulayeHa 3a mepenady 3000B's3aHHS y 3BHYAiHIA omeparii Mix
YYaCHHKAaMH PUHKY Ha J]ATy OIiHKH.

OriHka CcropaBeIMBOI BapTOCTI MPHUIYCKAe, IO aKTHB a00 3000B'sA3aHHS OOMIHIOETHCS MIiXK
YYaCHHKaM{ PUHKY Y 3BHUAiHIN omeparlii mpojiaxxy akTuBy abo repenadi 3000B's13aHHS HA JaTy OI[IHKH
3a TIOTOYHHUX PUHKOBUX YMOB.

OmiHka chpaBeIMBOT BapTOCTI TPUITYCKae, WIO OINepaiis Mpojaxy akTuBy abo mepenadi
3000B's13aHHS BiTOyBa€eTHCSA 200

a) Ha OCHOBHOMY PHHKY IJIS ITOTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIACYTHOCTI OCHOBHOTO PHHKY - Ha HaWCHPHATIMBIIIOMY PUHKY IS IIOTO aKTHBY abo
3000B's13aHHA.

CrpaBemjiviBa BapTICTh - II€ 1IiHa, sika OyJa O oTpuMaHa 3a MpojJak aKTUBY a0 CIUTaucHa 3a mepeaady
3000B's13aHHS y 3BUYANHIN omepairii Ha OCHOBHOMY (200 HaWCIIPHUSTINBINIOMY) PUHKY Ha ATy OIIHKH 3a
MTOTOYHUX PUHKOBUX YMOB (TOOTO BHIXigHA ITiHA), HE3AJIEKHO BiJl TOTO, UM CIIOCTEPITAEThCS Taka IliHA
0e3mocepeaHbo, UM OIiHEHA 32 JOIIOMOTOI0 1HIIIOI0 METOAY OIIHIOBAHHSL.

OriHka crmpaBeTHBOI BapTOCTi mepenbadae, mo ¢inancoBe abo HedimancoBe 3000B's13aHHSI ab0
BIIACHHUM IHCTPYMEHT KamiTaixy cy0'€KTa TrocmojaproBaHHS (HANpHUKIal, YacCTKH YYacTi y BIACHOMY
KaIriTaji, BUITYIIEH] SK KOMIIEHcaIlis Mpu 00'eqHaHHI Oi3HEeCy) mepenaeTscsl yYaCHUKOBI PUHKY Ha JaTy
ouinku. Ilepemaua 3000B's3aHHS a00 BIACHOrO IHCTPYMEHTY KalliTaly Cy0'€KTa TOCHOJaprOBaHHS
repenbavae Take:

a) 3000B's3aHHS JMIIATUMETHCS HEMOTallleHNM 1 CTOpOHA-yYaCHHK pPUHKY, sKiii Oyme 3aiiicHeHO
nepenady, MOBHHHA Oyjie BUKOHATH Iie 3000B's13aHHA. 3000B's13aHHS HE Oy/ie moraimieHe 3 KOHTPareHToM
a0o0 IHIIUM YMHOM Ha JaTy OIIHKH.

0) BiacHW IHCTPYMEHT KaIliTally Cy0'€KTa TOCIIOJApIOBAaHHSA IUIIATUMETHCS HEMOTalleHuM, 1
CTOpOHa, SIKI BiH TepeaacThCsl, - YYaCHUK PUHKY - mepebepe Ha cebe mpaBa Ta OOOB'S3KH, TOB'A3aHI 3
iHCTpyMeHTOM. [HCTpyMeHT He Oyzie ckacoBaHui a00 iHITMM YIHOM TOTANISHU Ha ATy OLIHKH.

Mera 3acTocyBaHHS METOAY OILIHKH BapTOCTI - BU3HAYHUTHU I[iHY, 3a KOO BinOynacs O 3BWYaiiHa
omepalisi NpoAaXy akTHUBY 4YM Iepedadi 3000B'I3aHHS MK yYJaCHHUKaMH DUHKY Ha [aTy OLIHKH 3a
MOTOYHHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBAaHI METOMM OIIIHKH BAPTOCTI, TaKi K PUHKOBHIA ITiJXiJ], BUTPaTHUI
OIOXia Ta JOXITHUNA Miaxif.

3 MEeTOI0 MiJABUILEHHS 3iCTABHOCTI OLIIHOK CIIPaBeJIMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMU PO3KPHUTTS
iHpopmanii MCD3 Ne 13 jna Takux LUIEH BCTAHOBJIOE i€papxXil0 CHpaBeIMBOI BapTOCTi, y SKIH
nependaveHo TpW PiBHSA BXiMTHUX AAHUX JUIS METOMIB OI[IHKK BAapTOCTi, IO BUKOPUCTOBYIOTHCS IS
OL[IHKH CIpaBeUINBOI BapTOCTi. lepapxis crpaBeInBOI BapTOCTI BCTAHOBIIIOE HAWBULIUN PIOPUTET AJIS
LiH KOTUPYBaHHS (HECKOPUIOBAaHMX) HAa aKTUBHUX PHUHKAaX HA 1IEHTHYHI akTHBU ab0 3000B'sI3aHHS
(BxigHi mani 1-ro piBHS) Ta HAWHWKYUN TPIOPUTET JUIsl 3aKPUTHX BXIHUX AaHWX (BXiAHI naHi 3-TO
piBHS).
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Bxiani gani 1-ro piBHA - 1€ HiHKW KOTUPYBaHHs (HECKOPUTOBaHi) HA aKTUBHUX PUHKAaX Ha 1ACHTHYHI
aKTUBU a00 3000B'sI3aHHS, IO SKUX Cy0'€KT rOCIONAPIOBAHHS MOXE MaTH JIOCTYI Ha JnaTy ouiHkd. [liHa
KOTHPYBaHHS HA aKTMBHOMY PHHKY € HalHAJIMHIIINM CBiTUEHHIM CIPaBEAIMBOI BAPTOCTI 1 32 HAsBHOCTI
Mae OyTH BHKOpHCTaHa Oe3 KOpWUTYBaHHS MJsl OLIHKM CIPaBEAJMBOI BAapTOCTi, OKPIM CHUTYyalliid,
BH3HauUeHUX y naparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXiqHi JaHi (OKpIM IliH KOTHPYBaHHS, BiIHECEHUX A0 1-ro piBHA), SKi
MOXHa CIOCTepiraTH Ui aKTHBY 4Yd 3000B'si3aHHS, MpAMO abo omocepenkoBaHo. Skmio aktuB abo
3000B'sI3aHHA Ma€ BU3HAUYCHUH (KOHTPAaKTHHH) CTPOK, TO BXiJHI JaHi 2-r0 piBHA IMOBHHHI OyTH
BIIKPUTHMH HPOTITOM MPAKTUYHO BCHOI'O CTPOKY IbOTO aKTUBY 4K 3000B's3aHHs. 10 BXIAHHMX JaHMX 2-
T'0 PIBHS HAJISKATh:

a) I[iHM KOTHPYBaHHS Ha MOI0OHI aKTUBYU YM 3000B'sI3aHHS Ha aKTUBHUX PUHKAX;

0) IIHM KOTUPYBaHHS Ha iJeHTUYHI a00 MOMIOHI aKTHUBU YW 3000B'sI3aHHS HA PUHKAX, SKi HE €
AKTUBHUMH;

B) BXIiIHI JaHi, OKpIM I[IH KOTHPYBaHHs, SIKIi MOXKHA CIIOCTEpIraTé sl aKTUBY 4M 3000B's3aHHS,
HaTpUKIA];

- CTaBKM BIJICOTKA Ta KPHBI JOXIJHOCTI, IO CIOCTEPIralOThCsS Ha 3BUYAWHUX IHTEpBaJiax
KOTHPYBaHHS;

- IOITyCTUMA 3MIHHICTb;

- KpEIUTHI CIpeu.

r) BXIiJOHI JaHi, TIATBEPHKCHI PUHKOM.

Bxiani gani 3-ro piBHA - 1€ BXiAHI JaHi JUI1 aKTHBY YU 3000B'I3aHHS, SKMX HEMA€E y BIAKPUTOMY
JOCTyMi. 3aKpUTI BXiOHI JaHI CJIiJi BHUKOPMCTOBYBATH JUIS OIIHKMA CIPABEMJIMBOI BapTOCTi, SKIIO
BIMOBIIHUX BIIKPUTHX JaHUX HEMAe€, M0 IMepeadadyaeTbes B CUTyaIlisiX, KOJW MisUIbHICTh PUHKY JUIS
akTUBY a00 3000B's3aHHS Ha JIaTy OL[IHKM He3HAYHA, a0o i1 B3araii Hemae.

MeTo/H OIIHKH 3aCTOCOBYIOTHCS TIOCITIJIOBHO.

YrpaBimiHCBEKHM TEpcOHANl 3MIHCHIOE BUKIIOYHO OIIIHKM CIPaBEIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, sKi BUMararotbcst MCBO Ne 13, Ha KiHeIlh KOXKHOT'O 3BITHOTO ITEPIOAY.

HasiBHiCTh IOpEYHHX BXIAHHMX JAHUX Ta IXHS BIAHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BHOID
BIITOBITHUX METOMIB OITIHKA BapTocTi. Tak, BUXOASYM 3 OCOOJMBOCTEH IHCTPYMEHTIB KaIliTamy, SKi
3HAXOMATHCS y CKIami akTuBiB POHMY, IMiJ Yac BU3HAYEHHS iX CIIPABEUITMBOI BapTOCTI B OCHOBHOMY
OyIyTh BUKOPHCTOBYBATHUCS BXiHI TaHi 3-TO piBHSA i€papxii.

3.4.0yinku ginancosux incmpymenmis

@®onp Bu3Hae QiHaHCOBHH akTHB a00 (piHaHCOBE 3000B'sI3aHHS Yy 3BiTi PO (DiHAHCOBHUU CTaH TOMI i
JWIIe TOMi, KOMHM CYO'€KT TOCIOAAPIOBAHHSA CTa€ CTOPOHOIO KOHTPAKTHUX ITOJOKEHb INOAO IBOTO
IHCTpyMEHTAa.

Bigmosimao mo m. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIAHUX BUNAAKAX, MPUNHHEHHS BU3HAHHA
3BHYA{HOTO MPUAOAHHS a00 TMpoaaxy (piHAHCOBHX aKTHBIB 3MIIHCHIOETHCS, 3 BUKOPHCTAHHSIM OOJIKY 3a
JaTOIO orepairii abo 00Ky 3a 1aToro po3paxyHkiB. PoHJ 0Opana METo ] BU3HAHHS 3a TATOO OIepallii.

CrpaBemmBa BapTiCTh IHBECTHINN, IO aKTHBHO OOEPTAIOTHCS HA OpraHi3oBaHWX (HiHAHCOBHX
pUHKaX, PO3paxOBYETHCS HA OCHOBI TIOTOYHOI PUHKOBOT BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB HA 3BITHY
naty. B IHmMX BUMAAKax OLIHKA CHPaBEIIMBOI BAapTOCTI IPYHTYETHCS HA CYHKEHHAX MO0
nependavyBaHNX MaHOYTHIX TPOMIOBUX TMOTOKIB, iICHYFOUOi €KOHOMIYHOI CHTYaIlil, pPU3HKiB, BIACTHBHUX
pizHUM (piHAHCOBHM iHCTpyMeHTaMm, Ta iHmuX (axtopiB 3 BpaxyBaHHAM BUMOr MC®3 Ne 13 «Ominka
CHPaBeUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosimao 0 m.4 MC®3 Ne 9 ®onp knacudikye ¢GiHAaHCOBI aKTHBH SK TakKi, MO OI[IHIOIOTHCS Y
nosanpoMy abo 3a aMOPTH30BAaHOK COOIBapTICTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X
TaKUX YMHHUKIB:

a) Mozmedni 0i3Hecy cy0'eKTa TOCTIOapIOBaHHS IS YIIPaBIiHHA (DiHAHCOBUMHU aKTUBAMH; Ta

0) XapakTepUCTHK KOHTPAKTHHX TPOIIOBUX ITOTOKIB (DIHAHCOBOTO aKTHUBY.

DiHaHCOBUI aKTHB OIIHIOKTH 32 aMOPTH30BAHOI COOIBAPTICTIO, SIKIO BUKOHYIOTHCS OOMJBI Taki
YMOBH:

a) aKTUB YTPUMYIOTb B Mojeli Oi3Hecy, Mera SKOi - yTpUMYyBaHHS AaKTUBIB 3a/UI1 30MpaHHS
KOHTPAaKTHUX I'POLIOBUX MOTOKIB;
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0) KOHTpaKTHI yMOBH (hiHAHCOBOTO aKTWUBY INepeAdadaroTh y MEBHI JaTH HAAXOIKEHHS TPOIIOBUX
MOTOKIB, SIKi € JIMIIIE MTOTallIeHHSIM OCHOBHOI CyMH Ta CILIATOIO BiJICOTKIB Ha HEMOTalleHy OCHOBHY CYMY.

B ycix iHmmx Bunaakax (piHaHCOBUI aKTUB OLIHIOIOTH 3a CIIPABEJIMBOIO BAPTICTIO 3 BiIOOPaKEHHIM
pe3yNbTaTy MEPEOLiHKN y CKIaai mpuOyTKy a0o 30UTKY.

[HCcTpyMeHTH Kamitamy - 1ie Oyab-siKi KOHTPaKTH, SIKi 3aCBIOUYIOTh 3aJMIIKOBY YacTKy B aKTHUBaX
cy0’€KTa rOCIIOIapIOBaHHS TiCIsl BUpaxXyBaHHS BCiX HOro 3000B’sI3aHb.

Jo iHCTpyMEHTIB KamiTaity BiTHOCSThCS akiii Ta mai (4acTKH) roCOAapChbKUX TOBAPUCTB.

[HCTpyMeHTH KamiTary BU3HAIOTHCS Y 3BiTi po (piHaHCOBUII cTaH ToAi 1 uiie Tofi, koinu DoHp cTae
CTOPOHOKO KOHTPAKTHHUX IOJIOKEHb 111010 IIUX IHCTPYMEHTIB.

[lepBicHa oIiHKa IHCTPYMEHTIB KaliTaly 3AIHCHIOETCS 3a iX CIIPaBEAIMBOIO BAPTICTIO, KA 3a3BHYAM
JOPIBHIOE IIiHI omepallii, y Xo/i sikoi OyB oTpuMaHui akTuB. [IpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
omnepanii (mpumOaHHS) HE BIANOBINAE CIpaBEUIMBIA BapTOCTI NPUAOAHWX IHCTPYMEHTIB KamiTany,
PI3HUIISI BUBHAETHCS K MPUOYTOK (30MTOK) NP MEPBICHOMY BU3HAHHI.

Butpatn Ha npuj0aHHs IHCTPYMEHTIB KaliTaly BU3HAIOTHCS BUTpAaTaMH NEPIOAy i He BKIIOYAIOTHCS
JI0 TIEpBICHOI CIPaBEe/IIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[Noganpima oIiHKa IHCTPYMEHTIB KalliTalny 3JIHCHIOETBCS 32 CHPABEUIMBOIO BapTICTIO Ha JaTy
OL[IHKH.

PunkoBa BapTicTh HanexxHUX DOHY IHCTPYMEHTIB KamiTandy OIHIOETHCS 3a O(iliiHUM OipKOBUM
KypcOM oprasizaTopa TOPTiB Ha JaTy OLIHKK. SIKIO IHCTPYMEHTH KalliTaly MarTh O0Ir OLIBII SIK Ha
OJITHOMY OpTaHi3aTopi TOPTiBIIi, TO M YaC PO3PAXYHKY BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS
3a KypcoM Ha OCHOBHOMY PHHKY JIJIsl I[bOTO IHCTPYMEHTY KarliTamy abo, 3a BIJICYyTHOCTI OCHOBHOTO
PUHKY, Ha HAWCHPUATIMBINIOMY PUHKY s Hboro. OIiHKAa THCTPYMEHTIB KalliTaly, IO BXOJSTH JIO
CKJIaJly aKTUBIB Ta mepeOyBaroTh y Oip)KOBOMY CITHCKY OpraHizaTopa TOPTIBIi 1 IpU IbOMY HE MalOTh
BH3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OI[IHKH, 3JIHCHIOEThCS 32 OCTaHHBOI OaJIAHCOBOIO BApTICTIO.
SAkIo € miacTaBd BBaXKaTH, 110 OajlaHCOBA BapTICTh CYTTEBO BIAPI3HIETHCSA BiJ CHPaBEIIMBOI,
CIpaBeUIMBa BapTICTh BH3HAYAETHCSA 3a METOMUKOI, BU3HAYCHOI OCO0OI0, 10 3AIHCHIOE YIIPaBIiHHS
aktBamMu DOHIY BIMMOBIAHO IO MPUHHATOI 0OJIIKOBOI MOMITHKH. BiIXUICHHS MOXYTh OyTH 3yMOBJICHI
3HAYHUMH 3MiHaMd Yy (PIHAHCOBOMY CTaHi €MiTeHTa Ta/ab0 3MiHAMH KOH FOHKTYPH PHHKIB, Ha SIKHX
EMITEHT IPOBAJANTD TISUIbHICTh, & TAKOXK 3MIHAMH Y KOH IOHKTYPI (DOHIOBOrO PHHKY.

CrpaBemmBa BapTiCTh IHCTPYMEHTIB KaImitamy, MO0 00epTaloThCs Ha OPTaHi30BaHUX pPHHKAX,
OLIIHIOETHCS 32 MIHIMAJIbBHUM CEpell OpraHi3aTopiB TOPriB OQIIiiHUM OipKOBUM KypPCOM, IO CKJIABCS Ha
naty ominku (1-i piBeHb iepapxii).

CrpaBemuBa BapTiCTh IHCTPYMEHTY KalliTaimy, IIOJO SIKOTO HE BCTAaHOBJIEHHWU OIip»KOBHH Kypc,
OLIIHIOETHCS 32 MIHIMAIBHOIO Cepell OpraHi3aTOpiB TOPTiB KPAaIIOK0 LIHOI KYITIBII TAKOTO 1HCTPYMEHTY
Ha JaTy OIIHKH a00 3a BapTICTIO, BCTAHOBJIEHOIO HE3aJEKHUM OIIHIOBAYEM, SKIIO aKTYyallbHICTh TaKOi
ouinku He ripma 3a 30 kanengapHux aHiB (1-# piBeHb i€papxii).

CrpaBemiiBa BapTiCTh IHCTPYMEHTY KamiTalmy, BHU3HadeHa 3a |-M piBHeM iepapxii, Hamaii
Ha3uBaeThCs "pHHKOBa BapTicTh". CIpaBeinBa BapTICTh IHCTPYMEHTIB KaIiTaly, IO MepedyBalTh y
0ip>KOBHX CITMCKAaX OPTraHi3aTOPiB TOPTIBIIi Ta BapTICTh SKUX HA /ATy OLIHKHA HE MOXKe OyTH BU3HAUYEHA SK
PUHKOBa, ajle pUHKOBA BapTICTh BH3HAYEHA Ha ATy, IO TMEpeaye NaTi OIiHKK He Ourble HiX Ha 365
THIB, TOPIBHIOE OCTaHHIN PUHKOBIH BapTOCTi (2-ii piBeHB iepapxii).

OriHka iHCTPYMEHTIB KalliTay, [0 He BKIIOYEH] 0 Oip>KOBUX CIUCKIB OpraHi3aTopiB TOprieii, abo
Yy BUMAJKY BiJICYTHOCTI PHHKOBOi BapTocTi 3a ocraHHi 365 nmiB (3-i piBeHb iepapxii), 3IiHCHIOETbCS
BIIMOBITHO IO I[iHM BUKYILYy, BCTAHOBIICHOI PINIEHHSM 3arajdbHHAX 300piB aKIiOHEpiB/y4aCHUKIB TaKOTO
eMITeHTY/TOBapUCTBA.

VY BUmanky, KOJAM JUIA TaKOrO IHCTPYMEHTY KamiTajdy He BCTaHOBJICHA L(iHA BHUKYIy, HOTO OILiHKa
MOXKE 3/IIiICHIOBATUCS HE3aJICKHUM OIL[IHIOBAa4YeM, SKIIO y4acTb DOHIYy B IbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta Ginbuie) Ta GamaHcoBa BapTICTh TaKOro iHCTpyMeHTY ckiagae 10% Tta Oinbplie Bix 3arajibHOIO
guctoi BaprocTi aktuBiB ®onmy. [Ipu oMy BHTpaTH Ha NMPOBENEHHS HE3aJEKHOI OLIHKM HE TOBHHHI
NEepPEeBUIyBaTH OYIKYBaHI BUTOAM IS JOCTOBIPHOTO TPEACTABICHHS CHpPaBEUIMBOI  BapTOCTI
OI[IHIOBAHOTO aKTHBY. SIKIIO YMOBH JUIS 3aJlyde€HHS HE3aJEKHOIO OI[IHIOBAaYa HE BUKOHYIOTHCS, TO
CIpaBeUINBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OLIHKA JOPiBHIOE OAaHCOBIH BapTOCTI.

Jns BuU3HAUEHHA CHpaBeUIMBOI BapTOCTI THX IHCTPYMEHTIB KamiTaly, LIOAO SKHUX BiJCYTHS
iHpoOpMaIisl MPO PUHKOBI LiHU i3 30BHILIHIX JUKeped, BUKOPUCTOBYIOTHCS TaKi METOAMKH OLIHKH, SIK
MOJIeTIb TUCKOHTYBAHHS T'POLIOBUX IMOTOKIB, OLIHOYHI MOJeNi, 0 0a3yloThCcid HA JaHUX MPO OCTaHHI
yroau, 3AiCHEHI MK HENOB’sS3aHMMH CTOpOHAaMH, Ta aHali3 (¢iHaHcoBoi iH(opMamii npo 00’eKTH
iHBECTyBaHHs, aHAJIITUYHI MPOLEAYPHU MO OLIHLI Oe3lepepBHOCTI AisUTBHOCTI 00’ €KTIB iHBECTYBaHHS,
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3po0JieHI YNpaBIIHCBKUM IEPCOHAIOM IMX IMIINPUEMCTB, TOPIBHSHHS BapTOCTi aKTHBIB MHX
MiAPUEMCTB HAa TOYATOK Ta KiHElb 3BiTHOro mepiomy. Lli MeTOAMKH BHKOPUCTOBYE IS OLIIHKH
CrpaBeIIMBOI BapTOCTI YIOBHOBAXEHOI 0c000r0 DOHAY, SKIIO € MiACTaBH BBAXKAaTH, IO OalaHCOBA
BapTIiCTh CYTTEBO BiIPi3HAETHCA B CHpaBeAIMBOI BapTOCTi. BimxuieHHs MOXyTb OyTH 3yMOBJEHi
3HaYHMMU 3MiHaMH y (piHAaHCOBOMY CTaHi €MiTEHTa KOPIOPAaTUBHHUX MpaB Ta/ab0 3MiHAMU KOH IOHKTYPH
PUHKIB, Ha SKUX EMITEHT 3/IIICHIOE CBOI HiSUTbHICTH, & TAKOXK 3MIiHAMHU y KOH IOHKTYpI (POHIOBOTO
PHHKY. SIKIIO TakuX MiICTaB HE BUSBICHO, Ta BAPTICTh aKTHBIB 00 €KTIB 1HBECTYBaHHS Ha MOYATOK Ta
KIHEIlb 3BITHOTO TMEpioAy 3MEHIIWIAch He Oumbine HiX Ha 10 BIJICOTKIB, TO € MiJICTABHM BBa)KaTH
CTpaBeIUIMBY BapTIiCTh IJaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0ajJaHCOBOI BapTOCTI.

[pu upomy, 3rigao n. 89 MC®3 Ne 13 Cy0'exT rocnoaproBaHHs Ma€ chOpMyBaTH 3aKpHUTi BXiTHI
JlaHi, KOPUCTYIOUNCh HaWKpaIol iHpOpMallicro, HasBHOIO 3a JAaHMX OOCTaBUH, sIKa MOXKE BKIIOYATH
BJIaCHI AaHi cy0’ekTa TocmojaproBaHHs. Y Tpoieci (opMyBaHHS 3aKpUTHX BXIAHUX JaHUX CYO'€KT
rOCHOJIaPIOBAaHHSI MOXKE PO3MOYaTH 31 CBOIX BJACHUX JaHMX, ajie¢ BIH MAa€ CKOPUIYBAaTH daHi, SKIIO
JOCTYITHA Y PO3YMHHUX MeXax iH(opmallis CBIIYUTh MO Te, MO iHII YYaCHUKH PUHKY BUKOpPHCTAIH O
iHmi gaHi abo 00'€KT TOCTIOAaprOBaHHA Ma€ MIOCh OCOOJIMBE, YOTO HEMAa€ Y IHIIUX YYaCHUKIB PHHKY
(Hampukiaa, mpuTaMaHHy cyO0'€eKTOBI rocmojaproBaHHsi cuHepriio). CyO0'€eKTOBI TrocmopaproBaHHs He
MOTPIOHO JOKJIAZATH BHYEPITHHUX 3YCHIb, MO0 OTpUMAaTH iH(GOPMAII0 MPO NPUIYIICHHS YYacHHUKIB
pusKy. Ilpore, cy0'eKT TocmopaproBaHHS Ma€ B3STH JO yBard BCIO iH(GOPMAII0 TPO TMPHITYIICHHS
YYACHHKIB PUHKY, SIKI MOXHA JIOCTATHBO JIETKO OTPUMATH. 3aKpUTI BXiJHI JlaHi, COPMOBAHI y CIOCIO,
ONMCAaHWH BHWIINE, BBAXKAIOTHCS MPUIYNICHHSMHM YYaCHHWKIB PHHKY Ta BIINOBIJAIOTH METi OIIHKH
CTIpaBeIUTNBOI BAPTOCTI.

CrpaBeiiiBa BapTicTh IHCTPYMEHTY KamiTaiy, IO CKIQJA€ThCsl 3 aKiliid, o0ir SKUX 3yNmUHEHo, abo
naiB (YacTOK) TOBAPUCTB, MIOJIO SIKUX PO3MOYATO PO ypy OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2. Knacupixauis ginancosux akmusig

IIpu mnepeicHOMYy BH3HaHHI (IHAHCOBI AKTUBHM KIACH(IKYIOThCsS 5K (IHAHCOBI aKTHUBH, SKi
OITIHIOIOTHCA 33 aMOpTH30BaHOO BapTicTiO (AC), CIpaBEeUTMBOIO BAPTICTIO, IO 3MIHIOETHCS Yepe3 THIIHMA
cykynuuit goxig (FVOCI) abo crpaBemivBoOO BapTICTIO, IO 3MIHIOETHCS depe3 MPUOYyTOK abo 30MTOK
(FVTPL), Bigmosigmo. Yci ¢hiHaHCOBI aKTHBH CIIOYATKY BH3HAIOTHCS 3a CIIPABEIIMBOIO BapTICTIO ILIIOC,
SIKTIO (DIHAHCOB1 aKTUBU HE BiZOOPaXKalOTHCS 3a CIIPABEIJIMBOIO BAPTICTIO depe3 MpuOyTOK abo 30MTKH,
BUTPAaTH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadGaHHsS (iHaHCOBOro akTuBy. CIipaBeminBa
BapTICTh IPH MEPBICHOMY BH3HAHHI HAWKpAIIe MiATBEPIKYETHCS IIHOK YTOIH.

Q®onx kmacudikye ¢(iHAHCOBI aKTHBH K Taki, IO HAaIadl OI[HIOIOTHCS 3a aMOPTH30BaHOIO
cOOIBapTICTIO, CIIPABEUIMBOIO BAPTICTIO Yepe3 IHIMNI CYKymHHH I0oXin abo CIpaBemIMBOIO BapTICTIO
yepe3 mpuOyTOK a0 30MTOK, Ha OCHOBI 000X TaKHX KPHUTEPIiB:

(a) ©OizHec-momeni cy0'exTa rocIIofaploBaHHs 3 YIIPaBIiHHS ()IHAHCOBUMU aKTHBAMU,

(6) ycraHOBIEHHMH JIOTOBOPOM XapaKTEPHUCTUKAMHU TPOMIOBUX MOTOKIB 32 (DiHAHCOBUM aKTHBOM.

biznec-mMonmens BigoOpaxkae cmocid, y sxuit DoHH ympaBise aKTHBAMH 3 METOI0 OTPUMAaHHS
TPOIIOBHUX TOTOKIB: 49U € MeTor0 PoHAY (i) BUKIIOYHO OTPUMAHHSA Mepea0adeHnX JOrOBOPOM TPOIIOBUX
MOTOKIB Bil aKTHBIB («yTPHMaHHS aKTWBIB IJIs OTPUMaHHS TepeadavdeHHuX JTOrOBOPOM TPOIIOBHX
MOTOKIBY»), abo (ii) OTpUMaHHA TiependadyeHnx AOTOBOPOM TPOIIOBUX TOTOKIB 1 TPOIIOBHUX IMOTOKIB, SKi
BHHUKAIOTh Y PE3YNbTaTi NPOJaXy aKTHBIB («yTpUMaHHS aKTWUBIB JUIsI OTPUMAaHHS IependadeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 TPONaxy»), abo SIKIIO He 3aCTOCOBYETHCS Hi MyHKT (i), HI myHKT (ii),
(hiHAHCOB1 aKTHBH BiTHOCATHCS y KaTETOPiI0 «IHITNX» Oi3HEC-MOJIeNel Ta OIMIHIOIOTHCS 3 CIIPaBEITHBOO
BapTICTIO Yepe3 MpUOYTOK Yr 30HTOK.

bizHec-Monenp BU3HAYAETHCS IS TPYIM aKTUBIB (Ha piBHI MOpPTQeENns) Ha OCHOBI BCiX BiMOBITHUX
JOKa3iB MisUTbHOCTI, siKy DOHI Mae HaMip 3MIHCHUTH JUIS TOCATHEHHsI I1iJ1i, BCTAHOBIIEHOI /IS OpTders,
HasBHOTO Ha naty ominku. ®aktopu, ski DoHJ BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJENi, BKIFOYAIOTh
MeTy 1 ckiaa moptderns, MUHYIUH JOCBiJ OTPUMaHHS TPOLIOBUX ITOTOKIB 1O BIAMOBIJHUX aKTHBax,
MiJXOAW JIO OLIHKHA Ta YIPABIIHHSA PU3UKAMH, METOAM OI[IHKH JOXOJHOCTI aKTHUBIB Ta CXEMYy BUILIAT
KepiBHUKaM.

[Ipu omiHmi crpaBemIMBOi BapTOCTi (PIHAHCOBUX AKTHBIB YIPABIIHCHKUN IMEPCOHAN 3aCTOCOBYE
METOJI! OI[IHKH BapTOCTi, SKi BIAMOBIAIOTh OOCTaBUHAM Ta JIIS SKHUX € JIOCTATHBO JaHUX, 1100 OI[iHUTH
CHpaBeUIMBY BapTiCTh, MAKCHMI3yIOUM BUKOPHCTaHHS NOPEYHHUX BIAKPUTHX AAHUX Ta MIHIMI3yIOUuH
BHUKOPHUCTaHHS 3aKPUTHX BXIJHUX AaHUX.

Ha Oananci cranom nHa 31 Oepesns 2025 poky y PoHai He BpaxoBYIOTbCS IOJNBOBiI (iHaHCOBI
IHCTPYMEHTH, a caMe BHECKH JI0 CTaTyTHUX KalliTalliB IHIIMX Cy0’€KTiB rOCIIOAAPIOBAHHS.
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3.4.3.1Ipununenns eusnanunsa Ginancogo2o aKkmugy

®donp nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOi, KOJIU BiH:

a) Tmepenae KOHTPaKTHI paBa Ha OJiep:KaHHs TPOIIOBUX MOTOKIB ()iHAHCOBOIO aKTHBY;

0) 30epirae KOHTPAKTHI MpaBa HA OTPUMAHHS TPOIIOBUX MOTOKIB (JIHAHCOBOI'O aKTUBY, ajiec Oepe Ha
cede KOHTpakTHE 3000B'S3aHHS CIUIATHUTH TPOLIOBI MOTOKH OAHOMY a00 KUTBKOM OJlep)KyBauaM 3a
yroJI0k0, sIKa BI/IMOBiIa€ yMOBaM, HABEJACHUM HUKUE.

SAxmo @onp 30epirae KOHTPAKTHI MpaBa Ha OCPKAHHS TPOLIOBUX TOTOKIB BiJ ()iHAHCOBOTO aKTHBY
(«nepBicHUI aKTHUBY), alie Oepe Ha ceOe KOHTpaKTHE 3000B'sI3aHHS CIUTATUTH Ii TPOIIOBI MOTOKU OJHOMY
a00 KiTbKOM cy0'€KTaM roCroAaproBaHHsl («KIHIEBUM OJlepKyBadam»), To DOHI po3risaae onepamito K
nepenady (piHaHCOBOI'O aKTHUBY TOJII 1 JIUIIIE TOJI, KOJIM BUKOHYIOThCS BCi 3 HABSICHUX JaJli YMOB:

a) cy0'ekT rocrnojaproBaHHsI He Mae 3000B'SI3aHHS CIUIATUTH CYMH KiHIIEBUM OJlepKyBadaM, JOKU
BiH HE OTpPHMAa€ EKBIBAJEHTHI CYMH BiJ TEpPBICHOTO akTHBY. KOpOTKOCTpOKOBi aBaHcH cy0'ekTa
TOCIIO/IaPIOBAHHS 13 MPaBOM TOBHOT'O BiJIIKOMYBaHHS MMO3MUYEHOI CYMH IUIFOC HapaxOBaHI BIJICOTKH 3a
PUHKOBHUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) yMOBH KOHTpakTy IMpo Tepenady 3a00pOHSIOTH CyO0'€KTOBI TOCIOAApIOBaHHS TMPOAaBaTH abo
HaJaBaTH y 3acTaBy IEPBICHUI aKTWUB, OKpIM HAaJaHHS KIHIIEBUM OJlepXKyBadaM SIK 3a0e3reueHHs
3000B'13aHHS CIUIATUTH TPOIIOB] TTOTOKH;

B) cyO'ekT rocmojaproBaHHS Ma€ 3000B's3aHHS Iepenatd Oyab-sfKi TPONIOBI TNOTOKH, SIKi BiH
OTPUMYE BiJI iIMEH1 KIHIIEBUX OJIepKyBadiB, 0e3 cyTTeBOi 3aTpuMKH. KpiM Toro, cy0'eKT rocrogaproBaHHsI
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi TPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHUI[IH y TPOIIOBI KOIITH
a0o0 ekBiBaJeHTH I'pomioBUX KomrTiB (sik BuzHaueHo B MCBO No 7 «3BiTH mpo pyx TpOIIOBUX KOIITIBY)
MPOTATOM KOPOTKOTO TIepiojfy pO3paxyHKIB BiJ JaTH OTPUMaHHS KOINTIB JIO JaTH HEOOXiIHOro
nepepaxyBaHHS KIHIIEBUM OJiep)KyBauaMm, MPUYOMY BiJICOTOK, 3apOOJICHHMH 32 TAKUMH IHBECTHIIISIMHU,
TaKOXX MepPepaxoBYETHCS KIHIIEBUM OJEpPKyBadaM.

3.4.4.@inancosi 30606 ’a3anns

®oHn xracudikye Bci (GiHAHCOBI 3000B'SI3aHHSA SK TakKi, IO y IOMAJIBIIOMY OIIHIOIOTHCS 3a
aMOPTH30BAaHOIO CO0IBaPTICTIO, KOPUCTYIOUNCh METOIOM e(hEKTHBHOTO BiJICOTKA, 32 BUHSITKOM TaKHX:

a) (hiHaHCOB1 3000B'sI3aHHS 3a CIPABEVIMBOIO BAPTICTIO 3 BiJOOPaXKCHHSIM PE3yJIbTATy MEPEOLIHKHA Y
npuOyTKy abo 30uTKy. Taki 3000B'SI3aHHS, B TOMY YHCII MOXiAHI (DIHAHCOBI IHCTPYMEHTH, SKI €
3000B'I3aHHSIMH, y TTOJIATBIIIOMY OIIHIOIOTHCS 32 CHPABEIITUBOIO BaPTICTIO;

0) ¢inancoBi 3000B'3aHHA, IO BHHUKAIOTh, KOIHM Tepenada (iHAHCOBOTO aKTHUBY HE BiAMOBimae
KpHUTEPiAM ISl IPUMTMHEHHS BU3HAHHS 200 KOJIH 3aCTOCOBYETHCS MiAX1 MTOAAJBIIOT yIacTi;

B) KOHTpaKTH (hiHAHCOBOI rapaHTii;

r) 3000B'I3aHHS HAJATH MTO3UKY 32 BiICOTKOBOIO CTaBKOO, HUKIOIO HIXK PUHKOBA.

®onp Bu3HauUae (hiHaHCOBE 3000B'sI3aHHS 32 CIIPABEIMBOIO BAPTICTIO 3 BiIOOpaKEHHSM PE3yIbTaTy
MEPEOIiHKN y TpUOyTKy abo 30MTKYy, KOJIM TpPH TEepPBICHOMY BH3HAHHI HECKACOBHO IPHU3HAYUTH
(binaHcoBe 3000B'SI3aHHS SK Take, IIO OIHIOETHCA 3a CIPABEIJIMBOI BAPTICTIO 3 BiMOOpaKeHHAM
pe3ynbTaTy TMEpeoliHKh y TpuOyTKy abo 30MTKy, abo SKIIO0 pe3ylbTaTOM TaKOro NpPHU3HAYSHHS €
nopedHimma iHdopMaitisi, OCKUIbKH a0o:

a) BOHO YCYBAa€ YM 3HAYHO 3MEHIITy€ HEY3TOKEHICTh OIHKM UM BH3HAHHS, IO B IHIIOMY BHIAIKY
BHHHMKA€ BHACTIIOK OIIHFOBaHHS aKTHBIB a00 3000B's13aHb UM BU3HAHHS MPUOYTKIB 00 30MTKIB 32 HUMHU
Ha Pi3HUX OCHOBax; abo

0) ynpaBmiHHsA Tpymnow (iHaHCOBUX 3000B's3aHB a00 (iHAHCOBMX aKTWUBIB Ta (IHAHCOBUX
3000B's13aHp Ta OIlIHKA X MOKAa3HUKIB 3IMCHIOETHCS HAa OCHOBI CIPABEIUIMBOI BapTOCTi, BIMOBITHO O
3aJIOKyMEHTOBAHOI CTpaTerii yrnpaBiiHHS pU3nKaMu ab0 IHBECTHIIIHHOIO cTpaTeriero, 1 iHpopMmalis mpo
TaKy TPYyNy HAQJAETHCS Ul BHYTPIIIHBOIO BHKOPHCTAHHS HA Wi OCHOBI BHIIOMY YIPaBJIiIHCEBKOMY
TIEPCOHAIIOBI.

®on npuiHAB pillleHHS oOmiHIoBaTH (piHAHCOBI 3000B'SI3aHHS 3a CIPABEUIMBOIO BapTICTIO, OKPIM
THUX, SKi TOBUHHI OOJIKOBYBATHCS 32 aMOPTU30BaHOK) BAPTICTIO.

®onp Buyyae QinaHcoBe 3000B's3aHHs (a00 yacTuHy (hiHaHCOBOTrO 3000B'SI3aHHS) 31 CBOTO 3BITY
po (iHAHCOBHII CTaH TOMI 1 JIWIE TOI, KOJIU HOro MoramarTh, TOOTO KOJIM 3000B's3aHHS, BUBHAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO a00 CTPOK HOro 1ii 3aKiHIy€eThCs.

3.4.5.Cyoorcenns wiooo ouikysanux mepminie ympumanns Dinancosux incmpymenmis
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VYrpaBiaiHCBKME TEepcoHan 3acTOCOBYE MpodeciiiHe CyKEeHHS MIOA0 TEPMiHIB yTpUMaHHS
¢inancoBux iHCTpyMeHTIiB. [Ipodeciiine cyKeHHS 3a MM MUTAaHHAM TPYHTYETHCS Ha OLIHII PU3UKIB
(iHaHCOBOTO IHCTPYMEHTY, HOro MpuUOYTKOBOCTI W AuHaMini Ta iHmmX ¢axropax. [Ipore icHyIOTH
HEBU3HAUEHOCTI, $IKIi MOXYTh OYTH TOB’S3aHi 3 MNpH3YNHHEHHSIM OOIry I[IHHUX mamepiB abo
0aHKPYTCTBOM 00’€KTy IHBECTYBaHHS, IO HE € MiAKOHTPOJILHUM YIPaBIiHCHKOMY MEPCOHAY 1 MOXe
CYTTEBO BIUIMHYTH Ha OLIHKY ()iHAHCOBHX IHCTPYMEHTIB.

3.4.6.Cydoscenns uio0o 3Min cnpaseonusoi apmocmi GiHanco8Ux aKmusia

VYmpapnincekuid niepcoHan DoHay BBakae, 110 OOJIKOBI OI[IHKM Ta NPUITYIICHHS, SKi MaroTh
CTOCYHOK /IO OIIIHKHM ()iHAHCOBHX IHCTPYMEHTIB, Ji¢ pUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIFOUOBUM
JOKEPEIIOM HEBU3HAUCHOCTI OI[IHOK, TOMY IIO:

- BOHM 3 BHCOKHMM CTYIICHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OI[IHKH
0a3yloThCs HA MPUIYIICHHSIX YIPABIIHCHKOIO MEPCOHANY IIOI0 BIJICOTKOBMX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TIOKQ3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb MiJ] Yac OI[IHKH
THCTPYMEHTIB, a TaKOX crieln@iqHuX 0cOOIMBOCTEH omeparriii;

- BIUIMB 3MiHM B OIIIHKax Ha aKTUBH, SIKi BiOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXE OyTH
3HAYHUM.

SAxbu ynpaBmiHCHKHI mepcoHan DOHIy BHKOPHUCTOBYBAJIO iHINI MPHITYIIEHHS MIOAO BiJICOTKOBUX
CTaBOK, BOJIATHIILHOCTi, KypciB OOMIHY BAJIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTta, jJaTu odeprtH i
KOpUTYBaHb ITijl Yac OIIHKU IHCTpyMEHTIB, Oimblia abo MeHIa 3MiHA B OI[HII BapTocTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiJICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 ICTOTHHMH BILTUB Ha BiJJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HHX MapKETHHTOBHX MpPHIYIICHb Ta/a00 METOAIB OI[IHKH TaKOX MOXE MaTh
3HAYHUH BIUTUB HAa TependavyBaHy ClpaBeINBY BapTiCTh.

CrpaBeyiMBy BapTiCTh J€0ITOPCHKOI Ta KpPEAUTOPCHKOI 3a00pPrOBaHOCTI, a TAKOX 1HBECTHIIIMH,
JNOCTYITHHX JIJISI IPOIaXy, HEMOXKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKH HEMAE PUHKOBOI'O KOTUPYBaHHS
X aKTUBIB.

Yupasnincekuii mepcoHan DoHIY BBaXkae, IO HABEACHI PO3KPHUTTS MO0 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIb-sKa CyTTeBa iH(OpMAaLlis 1100 3aCTOCYBaHHs CIIPABEUIMBOI BapTOCTI, SIKa MOYE OYTH KOPHUCHOIO
JUTSI KOPUCTYBaYiB (hiHAHCOBOT 3BITHOCTI.

Po3ymitoun BaKJIMBICTh BHKOPHUCTAHHS OOJIKOBHUX OIIIHOK Ta TPUIYIICHb MO0 CIPABEITHBOI
BapToCTi (hiHAHCOBHUX aKTUBIB B pasi BIICYyTHOCTI BXITHUX JIaHHUX MIO0 CHPaBETNBOI BAPTOCTI MEPIIIOTO
piBHs, YmpaBniHceKkuil nepconan MoHy miIaHye BUKOPHCTOBYBATH OIIIHKHU Ta CY/DKEHHS, AKi 0a3yI0ThCS
Ha mpodeciifHiii kommeTeHmii mnpariBHUKIB @OHAY, IOCBiNI Ta MHUHYINX TMONIAX, a TaKOX 3
BHKOPHCTAaHHSM pO3paxyHKIB Ta MoOjeiel BapTocTi (IHAHCOBUX AaKTWBIB. 3alydeHHS 30BHIIIHIX
eKCIePTHUX OI[IHOK IOAO0 TaKWX (PIHAHCOBMX IHCTPYMEHTIB, 1€ OIliHKa, sika 0a3yeThcs Ha TpodeciiHii
KOMIIETEHIIii, TOCBill Ta pO3paxyHKaX € HEIOCTATHHOIO, BHUPINIYETHCS MO KOXKHOMY BUAY (PIHAHCOBUX
IHCTPYMEHTIB OKpEMO.

3.4.7.Cyoorcennst 1000 8UABIEHHA O3HAK 3HEeUIHEHH aKMUele
BimHocHO (iHaHCOBMX aKTHBIB, SIKi OIIHIOIOTHCS 332 aMOPTHU30BaHOK BapTicTio, DoHI Ha
JIaTy BUHUKHEHHs (JiHAHCOBHMX aKTUBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYA€ PIBEHb KPETUTHOTO PHU3HKY.

@®oHp BU3HAE pe3epB i 30UTKH TSI O4iKYBaHUX KPEAUTHHUX 30UTKIB 32 (JIHAHCOBUMH aKTHBAMU, SIKi
OLIIHIOIOTHCA 332 aMOPTH30BAaHOIO BaPTICTIO, ¥ PO3MIpi OUIKyBaHUX KPETUTHHX 30MTKIB 3a BECh TEPMiH il
(inaHCOBOTO aKTHBY (IIpH 3HAYHOMY 30UTBIIEHHI KPEIUTHOTO PH3UKY/IUISI KPEIUTHO-3HEIIHEHUX
(biHaHCOBHX aKTHBIB) a00 12-MiCSIYHUMHU OUIKYBAaHUMHU KPEIUTHUMH 30MTKamMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUyall OWIKYETHCS, IO OYiKYBaHI KpeOWTHI 30MTKH 3a Bech TE€PMiH Iii MaroTb OyTH BU3HaHi J10
TOTO, SIK (pIHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOYCHHH. SIK MPaBUIIO, KPEAUTHUN PH3UK 3HAYHO 3POCTAE
me 0 TOoro, sk (PiHAHCOBWI IHCTPYMEHT CTaHe IMPOCTpOUeHHM abo Oyje MOMiYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € Cenu(iTHUMU s TO3HYANbHAKA, (HApUKIaI, 3aiiicCHeHHsT Moudikalii abo
pecTpyKTypH3arii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKA€TbCA HHM3BKUM, SIKIIO (iHAHCOBUH
IHCTpYMEHT Ma€ HU3bKUI PU3UK HACTaHHS Ae(ONTY, MO3MYAIbHUK Ma€ MOTYKHIN MOTEHLial BUKOHYBaTH
CBOi JIOroBipHI 3000B'I3aHHS IIOJO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBi IEpCHEeKTUBi, a
HEeCIIPUATINBI 3MIHM B EKOHOMIYHMX 1 JITOBUX YMOBaxX Y JIOBIOCTPOKOBIH IE€PCHEKTHBI MOXYTb
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|3BHM3UTH, aje He OOOB’SI3KOBO 3JIaTHICTh IO3MYAIbHUKA BHKOHYBaTH CBOi 3000B'I3aHHS MIONO
JOTOBIPHUX T'POLIOBHX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKHUMHM, L0 MAIOTh HU3bKHH KPEIWTHHN PH3HK JIMIIEC HA
MiZIcTaBi TOro, IO PU3UK AeONTY 32 HUMH € HIDKYUM, HDK PU3MK He]ONTy 3a IHIIUMH (iHAHCOBUMH
iHcTpyMeHTamMu @oHay a00 HiX KPEAUTHHUN PU3UK IOPUCIUKILL, B sIKiii DOHA 3MIHCHIOE NisTBHICTS.

OuikyBaHi KpemuTHI 30MTKH 3a BeChb TEpMiH Jii HE BHM3HAIOThCS 3a (iHAHCOBUM IHCTPYMEHTOM
MpOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PH3UKOM Yy
MOIepeIHbOMY 3BITHOMY IEPiojii, ajle He BBAXKAEThCS TAKAM CTAHOM HA 3BITHY JaTy. Y TaKOMy BUIAIKY
®DoHp 3'1cOBYE, YN MaJIO Miclle 3HAYHE 3pOCTaHHS KPEAUTHOTO PU3HKY 3 MOMEHTY MEPBiCHOI'O BU3HAHHS,
a OTKe YM 1mocTana noTpeda y BU3HAHHI O4iKYBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeIUTHI 30MTKH BiOOPakatoTh BIacHI ouikyBaHHS DOHAY 11010 KPESAUTHUX 30UTKIB.

Ha naty cranom Ha kiHenp 3BiTHOro poky ®oHA MpoBOAMTH aHami3 AeOITOpChKOI 3a00proBaHOCTI,
iHII0T 1e0ITOPChKOI 3a00ProBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHS.
30UTOK Bij 3HEMIHEHHS BU3HAETHCS BHXOASYM 3 BIACHOTO MPOQECiHHOro Cy/PKEHHS YIPaBIiHCHKOTO
MepCOHATY 3a HasiBHOCTI 00 €KTUBHHX JaHUX, 110 CBIAYATh MPO 3MEHIIIEHHS Mepen0dadyyBaHnX MaiiOyTHIX
IPOLIOBUX IMOTOKIB 32 JJAHUM aKTHBOM Yy pe3yibTaTi onHiei a0o KiTbKOX TOAIN, MIO BiAOYIUCS Mics
BHU3HAHHS aKTUBY.

3.5. 3uenwenns kopucnocmi nepinancosux axKmuesia

Ha xoxny 3BiTHY gaty ®oHJI BU3HAUYa€, YW ICHYIOTh O3HAKHM MOXKJIMBOTO 3MEHINEHHSI KOPHCHOCTI
aKkTUBY. SIKIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH NIOPIYHE TECTYyBaHHS aKTHUBY Ha
3MEHIIIeHHsS KOpHcHOCTi, DOHJ 3miHCHIOE OLIHKY CyMH OYIKYBaHOTO BiIIIKOmyBaHHs akTtuBy. Cyma
OYIKYBAHOI'O BIJIIKOMyBaHHS aKTHUBY - II¢ HaMOLIbIIa 3 JBOX OI[IHOK: CHPAaBEUIMBOI BAapTOCTI MIHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMIN, sIKa TEHEpYye T'POIIOBI KOIITH, Ta HOro BapTOCTi MpH
BUKopucTaHHI. CyMy OYIKyBaHOTO BiIIIKOJYBAaHHS BU3HAYAIOThH IS KOXKHOTO aKTUBY, 32 BHUHITKOM
BUIIAJIKIB, KOJM aKTUB HE T€HEPYE HAIXOKEHHS TPOIIOBHX KOIITIB, IO 3ACOLTBIIION0 HE 3aIeKaTh Bi
HaJIXO/DKCHD T'POIIOBUX KOIITIB BiJl iHIMMX aKTHUBIB Ta TPYI aKTHUBIB. SIKIT0 OanmaHcoBa BapTICTh aKTUBY
abo0 OIWHUIN, SKAa TEHEPYE TPOIIOBI KOIITH, IEPEBHINYE CyMy HOTro OYIKYBAaHOTO BIiAIIKOIYBaHHS,
BBa)KaIOTh, III0 KOPHUCHICTh aKTUBY 3MEHIIIIIIACS IO CYMH MOTO OYiKYBaHOTO BimImkoayBaHHs. [lpu oIt
TETMEPIITHBOI BAPTOCTI MAOYTHIX YUCTHUX TPOITOBUX HAIXOMKECHD Bil aKTUBY, MafOyTHI TPOITIOBI IIOTOKH
JUCKOHTYIOTh 3a CTaBKOIO 10 ONOAATKYBAaHHs, sKa BiZOOpa’ka€ IOTOYHY PUHKOBY BapTICTh IpOIIEH y
gaci Ta crienudivHi A1 akTUBY pu3ukd. [Ipy BU3HAYCHHI CITPaBEMIINBOI BApTOCTI aKTUBY MIHYC BUTPATH
Ha BUOYTTA OepyTh IO yBaru OCTaHHI OIepaiii Ha pPHHKY, 32 YMOBH iXHBOI HasBHOCTI. Y pasi, AKIIO
imeHTH(IKyBaTH Taki omepallii HEMOXJIHBO, BHKOPHUCTOBYIOTh BIANOBiIHY Momenb oOmiHkd. Lli
PO3paxyHKH MiATBEPKYIOTh OIIHOYHUMH KoedilmieHTamMu ab0 IHIOIMMH JOCTYTHHMH TTOKa3HUKaMHU
CHpaBeUTNBOI BapTOCTi. 30MTKH Bi 3MEHIIIEHHS KOPHCHOCTI MMOTOYHOI AISITFHOCTI BU3HAIOTH Y IPHOYTKY
Ta 30uTKy. OOWHWI, SKa TeHepye TPOIIOBI KOMITH, - HalMEHIIA Tpyla aKTHBiB, SKy MOXKHA
imeHTH(IKyBaTH 1 SKa TeHepye HAIXOMKEHHS TPOIIOBUX KOIITIB, IO 3A€0LIBIIOr0 HE 3aJeXKaTh BiX
HaJXOIKEHb TPOIIOBUX KOIITIB Bil iHINMX akTHBIB a00 Tpym akTuBiB. Ha KOXKHY 3BiTHY IaTy MpPOBOIATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJl 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MEHIIWIHCA. 3a HasSBHOCTI TaKMX O3HAK IPOBOMATH OIIHKY CYMH OYiKyBaHOTO
BiIIKOAyBaHHA akTHBY. PaHile BU3HAHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y TOMY
BHITAJKy, SKIIO Majla MiCIle 3MiHa B OIIHKAaX, SKi BUKOPUCTOBYBAIX JJISl BU3HAYECHHS CyMH OYiKyBaHOTO
BIJIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TAaKOMY BHUMAAKy OallaHCOBY BapTICTh aKTHUBY 3OUTBIIYIOTH O CYMH OYIKYBaHOTO BiAIIKOAYBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE IEpeBUINyBaTH OalaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUYEHO 3a BUPAaxXyBaHHJIM aMopTH3auii, sSKOM y MOIEepenHiXx pokax HE BHU3HABaBCA 30UTOK BiA
3MEHIIIeHHsST KOPUCHOCTi akTuBy. lle cTopHyBaHHS BH3HAIOTH y CKIaii NmpuOyTKy Ta 30mTKiB. Ilicms
CTOpPHYBaHHsSI 3HOC ITUIsITa€ KOPUTYBAaHHIO y MailOyTHIX Tepiofjax 3 METO0 PO3MOJLTY IepeoliHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSIM HOTO JIKBiJAIiifHOI BAPTOCTI, HA CHCTEMAaTHYHill OCHOBI
MPOTATOM CTPOKY KOPMCHOTO BUKOPUCTaHHS aKTHBY.

3.6. Pesepsu ouikysanux kpeoumHnux 30umkis
Hns tecryBaHHsS BCiX iHIIMX (iHAHCOBMX akKTHBIB Ha mpeamer 3HeuiHeHHS DoHJ 3acTocoBye
3BuyaiiHuil miaxia. Ilpu 3actocyBaHHI 3BHMYaliHOrO minxonay DoHp posmoniise (iHAHCOBI aKTUBU Ha
HACTYIIHI KaTeropii:
. AKTHUBIB, MO KM He 0yJI0 CYyTTEBOTO 3pOCTAHHS KPEIUTHOTO PU3HKY;
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. AKTHBIB, MO KUM OYJIO CYTTEBE 3pOCTAHHS KPEAUTHOI'O PU3HKY.

Hns diHaHCOBMX aKTUBIB, MO SKMM HE OYJIO CYTTEBOrO 3pPOCTaHHS KPEOUTHOTO PHU3UKY IiCIs
nepBicHOro BuzHaHHA DoHJ BU3HAE pe3epB MiA ABaHAIUSATHMICSIYHI OYiKyBaHI KpeIUTHI 30MTKH, SKi €
YaCTUHOIO OYiKYBaHMX KpPEAWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEIUTHI PHU3HMKH, IO
BUHHUKAIOTh Y HACIIIOK BCiX MOXKJIMBHUX BUMAIKIB AeONTY, IO MOXKIIUBI MPOTATOM ABAHAIUATH MICSIIiB
micis 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SKHM BigOyJaocs CYTT€BE 3pPOCTaHHS KPEOUTHOTO PH3UKY Ha
IHAMBIAYyalbHI YU TpymoBii ocHoBi DOHI BU3HAE pe3epB MiJ OYIKYBaHI KPEAWTHI PU3UKU Ha YBECh
TepMiH, TOOTO OUiKyBaHi KpEAWTHI PU3WKH, IO BHUHUKAIOTh y HACHIJOK BCIX MOMJIMBUX BHIAJKIB
nedonTy npoTsaroM ycboro TepMiny il ¢iHancoBoro iHcTpymeHTa CTaHOM Ha KOXHY 3BiTHY naty DoHp
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs aedonry. DoHJ mpH OIiHII 3MiHU KPEIUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiine Cy/PKeHHS.

Amnami3 (piHAHCOBUX aKTHBIB IIOAO 3MEHIICHHS X KOPHUCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXXHOTO
3BiTHOTO Tepiony. Ilpu ananizi QiHaHCOBMX aKTHBIB MIOJ0 3MEHIIEHHS iX KopucHocTi, DoHJ BpaxoBye
CTaTUCTUYHI JaHI PO TPOCTPOUYEHY Je0iTOpPChKY 3a00proBaHICTh 3a OCTaHHI 2 pPOKH, BpPaxOBYE
MaKpOEKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH Ha MaiiOyTHI KpETUTHI 30MTKH, Ta BU3HAYAE BiJICOTOK
pe3epBy Mij KpeauTHI 30UTKHU (IOKIaaHiIe TuB. 1. 2.4.2).

3.7.0penda ma it idenmuixayis
JloroBopu orepaitiifHol Ta (hiHaHCOBOI OPEHIM Y POJIi K OpeHaapiB, Tak 1 opeHmonaBiiB y oHx
HE YKJIa/1aB.

4. HoBi Ta neperisgHyTi CTaHAAPTH Ta iHTEpOpeTrarii

®oHp 3actocoBye Bci MC®3, sxi HaOynu unHHOCTI 10 a6o 3 01.01.2025 poky. IlompaBku Ta
3mian 10 MC®3, 1110 He BHECEH1, HE BIUIMHY/IM Ha (hiHaHCOBY 3BITHICTB 3a 1 kBapTan 2025 poky.

Y 2024 pori HaOyBalOTh YAHHOCTI JABa HOBI CTaHAAPTH 31 cTayoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX TOMPABKH JI0 YOTHPHOX YNHHUX CTAHIIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH A0 PO3KpUTTS (iHaHCOBOI iH(popMallii, MOB's3aHOi 31
ctamuM po3BuTtkoM» Ta MCD3 (IFRS) S2 «Po3kputts iHdopmariii, mos's3aHoi 31 3MIHOO KJIiMaTy», SKi
BCTAHOBJTIOIOTh BUMOTH JI0 PO3KpHUTTS (piHaHCOBOI iH(OpMAaIlii, OB'sI3aHOI 31 CTaJTUM PO3BUTKOM. BoHH
BCTAHOBJTIOIOTh BUMOTH 10 PO3KPHUTTS iH(OpMAIlii Mpo pHU3MKHA Ta MOXIJIMBOCTI, ITOB’S3aHI 31 CTAIUM
PO3BUTKOM Ta 3MIHOKO KIIIMaTy, SKi MOXYTh BIUIMHYTH HA TPOIMIOBI MMOTOKH MiANPHUEMCTBA, JOCTYI JI0
(hinancyBaHHS 200 Ha BapTICTh KaIliTaly.

Hacammniepen BoHM Opi€eHTOBaHiI Ha iHBECTOPIB 1 AAIOTh UiTKE YSABJIEHHS, SIKY 3BITHICTH KOMITaHIil
MaloTh Ha/IaBaTH, 00 BiAMOBiAaTH OTpedaM riao0ansHUX PHHKIB KaIliTalry.

MC®3 S1 MicTUTP HH3KYy BHMOT A0 PO3KPUTTS iH(OpMAIi, MO MO3BONAIOTH KOMIIAHISIM
TIOBIIOMIIATH 1HBECTOPIB NP0 PU3WKKA Ta MOXKIUBOCTI, IMOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CEpEAHBbOCTPOKOBIH Ta JOBIOCTPOKOBIH MEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BHUMOTH [0 PO3KPUTTS iHQOpMamii, MOB'sA3aHOI 3 KIIMaToM, 1
npusHaveHui st Bukopuctanus 3 MCO3 S1. Crangaptu HaOymu unHHOCTI | civnst 2024 poxy.

BrpoBamxyBaTUMyThCS BOHM TIOSTAIHO: Yy TMEPIIUH pPIK KOMITaHii 3MOXYTh OOMEKHTHCS
PO3KpUTTAM iHpOopMaIil npo kriMatnyHi pusukn 3rigao 3 MCO3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH MaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBi craHmapTH He 3acTOCOBYHOTHCS (DOHmOM, edeKT BIIMBY Ha (DiHAHCOBY 3BITHICTH HE
O4iKyeTbesl, OockiTbkn y DoHmy Ha naty crmagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00 €KTH ISt
3acTOCYBaHHS Y po3yMinHI MC®3.

[ompasku o MC®3 (IAS) 1 «HamanHus iHaHCOBOI 3BITHOCTI»:!
- Tepmia IIonpaBKa TOpKHYyJdacs kiacudikarii 3000B's13aHb. BiamoBimuo mo 3Mmin  «Kmacudikarris
3000B'13aHp K IMOTOYHI Ta HEIIOTOYHI», 3000B'13aHHSA KIACU(DIKYEThCS SK HEMOTOYHE, SKIIO KOMITaHis
Ma€e TPaBO BIJICTPOUYMTH BPETYJIIOBaHHS 3000B's3aHHSA K MiHiMyM Ha 12 wmicsamis. I me mpaBo mae
iCHyBaTH Ha JaTy 3aKiHYEHHs 3BITHOTO NEpioNy HE3aleKHO BiJ TOTrO, YW IUIAHYE ITiJIPUEMCTBO
KOPUCTYBAaTHCA UM TPaBOM. SIKIIO TPaBO BiCTPOYUTH BPETYIIOBaHHS 3000B'SI3aHHS 3aJISKUTH Bij
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BHKOHAHHS IITPHUEMCTBOM IEBHUX YMOB, TO TaKe MPaBO iCHYE Ha JAaTy 3aKiHYCHHs 3BITHOTO IEpiofy,
JIMIIE SKIIO MiAIPHEMCTBO BHKOHAJIO BCI YMOBH JI0 ITI€T JaTH.

- ngpyra mompaBka «HenmorouHi 3000B's3aHHS 31 CHCIIaIbLHUMU yMOBaMH» Iepeadavae, Imo
MIJIPUEMCTBO MOXE KJIacu(iKyBaTH 3000B'S3aHHS, I0 BHUHHUKAIOTh 3a KPEIUTHOK YTOJOI0, SK
HEMOTOYHI, SKIIO MpaBO MIiAMPUEMCTBA BIACTPOYUTH TOTAIICHHS I[MX 3000B'I3aHb 3YMOBJICHE
BHKOHAHHSM CIICIiaIbBHAX YMOB IIPOTATOM 12 MiCSIIIB IMICHIS 3aBEPIICHHS 3BITHOTO MEpiofy.

VY npumitkax 10 GpiHAHCOBOI 3BITHOCTI HEOOXITHO PO3KPUTH iH(GOPMAILiFO, KA JIO3BOIHMTH KOPUCTYBaYaM
YCBIZIOMUTH PH3UK TOTO, IO 3000B'SI3aHHSA MOXYTh HiJUIATaTH MOBEPHEHHIO MPOTATOM 12 MICAIIB MiCIIs
3aBEPIIECHHS 3BITHOIO MEpioay. A came: iH(pOPMAIliI0 IIPO CIIEIiaJbHI YMOBH, KOJIH IIIIPHEMCTBO X Mae
BHKOHATH, OaJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKOX (akTH Ta OOCTABMHHU, IOB'A3aHi 3
BUKOHAHHSM I[HX YMOB.

3Mminn 10 MC®3 16 «Openga» — «Operane 3000B'13aHHS B OIEPAIlisiX IPOJAKy Ta 3BOPOTHOI OPEHINY.
Y MC®3 16 BHecIH HOMPaBKY, sKa MOSCHIOE, SK KOMIIAHIAM BimoOpaxkaTH B O0JIIKY IPOJaK Ta 3BOPOTHY
opeHy IMmicias mat omepaiii. Temep mpoaaBelb-opeHaap MOBHHEH Oyle BpaxOBYBAaTH 3MIHHI OpEHIHI
IJIATEX], 10 BUHUKAIOTh MPH Yroji MPOJaXKy 31 3BOPOTHOIO OPEHIO00, Y 3000B'I3aHHIX IIOA0 OpPEHIH.
Hosa Mopens 007iKy 3MIHHUX IDIATEXIB BHMAraThMe IEPEOLIHKM I, MOXJIHBO, IMEPEPAXYHKY Yroj
KYIIBII-IIPOJAXy 31 3BOPOTHOIO OpeHm0i0, ykiaageHux 3 2019 poky. Omeparrist mpogaxy 31 3BOPOTHOIO
OPEHJIOK — II¢ KOJIM TIIIMPUEMCTBO IIPOJIA€ aKTHB I OPEHJIYE HOro * y HOBOI'O BJIACHHUKA HA MEBHUMN
nepion. Hosa mompaska gomosHioe Bumorn MC®3 16 11010 Ipo1axy Ta 3BOPOTHOI OPEHIN, Ta YTOUHIOE,
0 OpPEHIAP-TIPOJaBelb HE MOBUHEH BHU3HABATH JKOIHOI CyMH IpHOYTKY a00 30UTKY, IO CTOCYETHCS
[IpaBa KOPUCTYBaHHSI, 30€pEKEHOr0 3a HUM. AJle 1e He 030aBIIsi€ HOro mpaBa BU3HABATH Ti MPHUOYTKU YU
30MTKH, IO MOB'S3aHI 3 YACTKOBUM YH IIOBHHM IPHUIIMHEHHSM Takoi opeHau. UurtaliTe ObIle PO LeH
cTaHIapT 1 HOBy monpaBky B ctarti «Openga B8 MC®3 (IFRS): mio 3miHmiocs miciisi BBEACHHS B JIiO
HOBOI'O CTaHJIAPTY».

3minu 1o MC®D3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroau npo (hiHaHCYBaHHS MOCTaYaIbHUKA.

Paga MC®3 (IFRS) BHecna 3mian 10 MC®D3 7 «3BiT po pyXx rpomoBux KomTiBy» ta MC®D3 7
«®DiHaHCOB1 IHCTPYMEHTHY IIOJO BUMOT JI0 PO3KPHUTT iH(popMamil y (piHaHCOBIH 3BITHOCTI PO YIOau 3
(bimaHcyBaHHS nocTadaJbHUKIB. HOB1 MONpaBKy JagyTh MOKJIMBICTD HIJBUIUMTH IIPO30PICTh MEXaHi13MIB
(hiHaHCYBaHHS TOCTaYabHUKIB, a caMe OI[IHIOBATH BIUIMB YI'oJl Ha 3000B'SI3aHHS Ta T'POIIOBI HMOTOKH
kommaHii. [TonmpaBku 3aCTOCOBYIOTHCS TAKOX JI0 TaKUX Yrof, sAK (DiHaHCYBaHHS JIAHIIOXKKA ITOCTaYyaHHS,
(biHaHCYBaHHSA KpPEIMTOPCHKOI 3a00proBaHOCTI UM 3BOpoTHUH (paxTopuHr. 3MiHu 10 MCD3 7 ta MC®D3
(IAS) 7 BxIIOYarOTH BHMOTH 10 PO3KPHUTTI: YMOB yrona Ipo (diHaHCyBaHHS, OallaHCOBY BapTICTh
(hiHaHCOBHX 3000B's13aHb, 110 € YACTHHOIO yroj npo (hiHaHCYBAaHHS IMOCTAYaJbHUKIB Ta CTATTi, B SKHUX
BimoOpaxkeHi Ii 3000B'sS3aHHS, OalaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIAHO 3 SKHUMH
MOCTa4YaJbHUKHM B)KE OTPUMMAJIM OILIATY Bl ITOCTAYaJbHHUKIB (DIHAHCOBHX ITOCIYT; Ilalla3oHy TEPMIHIB
OILUTaTH 3a (PIHAHCOBHMU 3000B'SI3aHHSIMH, SKI € YaCTHHOIO IUX yroi. 3TiIHO 3 HompaBKaMH, KOMIIaHIl
TEIep MAalOTh PO3KPHBATH THII Ta BIUIMB HErPONIOBHX 3MiH 0OalaHCOBOi BapTOCTi (PiHAHCOBUX
3000B's13aHb, SIKI CTOCYIOTHCS yroJ npo (iHaHCYBaHHS MOCTa4yajJbHUKIB. 3MIHM HaOyBalOTh YMHHOCTI JUIS
pIYHHX 3BITHUX TeEpiofiB, IO MoYnHArOThCs 1 ciwast 2024 poky abo micns i€l AaTv, aie MpOTIrOM
TIEPIIOT0 POKY MOPiBHSIIbHA iH(pOpMAIlis He TTOTpiOHA.

i mompaBku 3acrocoBytoTbess DoHIOM, 3MIHHM OynyTh BimoOpakatucs y 3BITHOCTI Ta y
PO3KPHUTTI TOAAaTKOBOI iH(opMaIii.

5.Pexnacucbixauii v chinancosiil 36imuocmi ma 8unpasaeHs NOMUIOK

@DiHaHCOBI IHCTPYMEHTH PEKIACHU(IKYIOThCS TUIBKM Yy BUIAAKY, SKIIO 3MIHIOETHCS Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikaiiisi TpoBOJUTHCS MEPCIEKTHBHO 3 MOYATKY
MepIIoro 3BITHOTO Tepiomy micis 3MiHM Oi3Hec-monenmi. Pekmacudikarii y 3BiTHOCTI craHom Ha 31
Oepesns 2025 poxy He BimOyBalloCs.

Bumnpasnenns nomuiok craHoM Ha 31 Gepesns 2025 poky He IPOBOIUIIOCS.

6. Poskpumms indpopmayii,uo niomeepoicye cmammi, ROOaHi y pinancosill 36imuocmi

6.1.Bupyuka 6io peanizauii

Amnauni3z ynctux goxoniB @oHy HaBeneHMd y TabmmIli 1a.
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Tabnung la

Hassa 10X071y 3a mepion 3 01.01.2025 o | 3a mepioxn 3 01.01.2024 no | 3miHa 3a nepiox,
31.03.2025 tuc.rpH. 31.03.2024, tu. rpH. THC. TPH.
YucTui 1oxig 0 0 0
Bceroro: 0 0 0
Amnaumi3 iHmux noxonis ®onay HaBeneHud y Tabnuii 10.
Tabmuns 16
Hassa 10Xo11y 3a nmepion 3 01.01.2025 no | 3a mepiox 3 01.01.2024 no | 3miHa 3a niepion,
31.03.2025, tuc.rpH. 31.03.2024, tu. rpH. THC. TPH.
[Hmn goxomu 0,0 0,0 0,0
Bceboro: 0,0 0,0 0,0

[Iporsarom 3BitHOro mepiogy PoHa He OTpuMyBaB I[HIIMX JOXOAIB SIK 1 Yy MHUHYJIOMY
MopiBHsIbHOMY Tiepioai. O0mik goxoaie ®oun 3aiticHioe BianosigHo 10 MC®3 Ne 15, natoro mnepiioro
3actocyBaHHs sikoro € 01 ciuns 2018 poky. ®DoHpa 3acTocOBYe Iiell CTaHIapT 1O BCiX JOrOBOpIB 3
KITIEHTaMH, 32 BUHSATKOM TaKHX:

a) yrol mpo opeHiy, siki Hajexatb a0 chepu 3acrocyBanHss MCD3 Ne 16 «Opennay;

0) cTpaxoBHUX KOHTpAaKTiB, sKi Hajexarb g0 cdepu 3acrocyBanHs MC®3 Ne 4 «Crpaxosi
KOHTPaKTH»;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX IPaB 4H 3000B’s3aHb, 1110 HAIESKATH JI0 chepr
3acrocyBaHHss MC®3 Ne 9 «®Dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoncomigoBaHna ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CninbHa aisibHICTEY, MCBO Ne 27 «Oxpema inancopa 3BiTHICTE» Ta MCBO
Ne 28 «IHBecTHIIII B acOIifOBaHI Ta CIUTBHI MIATIPUEMCTBAY; Ta

I) HErpomioBUX OOMIHIB MDK Cy0'€KTaMH T'OCIIOAApIOBAHHS y Ti camiil JiHil Oi3HECYy 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIieHTaM ab0 TOTECHITIHHUM KITIEHTaM.

Jnst Bu3HaHHs 1oxony DoHJ| 3aCTOCOBYE 1T’ ITHKPOKOBY MOJIENb:

1) imenTHdIKye TOroBip (KOHTPAKT);

2) imenTH(IKy€E OKpeMi 3000B’I3aHHS 100 BUKOHAHHS B MEXaX YKJIaIE€HOTO TOrOBOPY;

3) Bu3Hauae IiHy AO0roBOpY (omepartii);

4) po3nojiIse MiHy J0roBopy (omeparii) Mi>k 3000B’I3aHHSIMU III0I0 BUKOHAHHS (32 HEOOXiTHICTIO);
BH3HAE J0XiJ], KOJM BOHA BUKOHYE 3000B’SI3aHHSA 100 BUKOHAHHSL.

Ha mepmomy kpomui ®@orx 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXKHUTH 10 chepr 3aCTOCYBAaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJi, KOJM BUKOHYIOTBCS BCI MepenideHi aami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJIHJIU JIOTOBip (ITMCHMOBO, YCHO YHM Y BiNOBIIHOCTI 3 1HIIOIO 3BHYHOIO
MIPaKTUKOIO BeJIeHHs Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B'I3aHHS;

0) ®oHn MOXKE BHU3HAYMTH IpaBa KOKHOI CTOPOHH BiIHOCHO TOBapiB abo mOCHyr, siKi OyOyTh
TepenaBaTucs;

B) @OHA MOXKE BU3HAYNTH YMOBH OIUIATH 32 TOBApPH a00 TIOCIYTH, SKi OYAYyTh IepeIaBaTHCS;

') IOTOBIp Ma€e KOMEPIIiIHY CYTHICTh (TOOTO OYiKYeThCs, IO PHU3HK, Yac a00 BeNMYMHA MaOyTHIX
TPOIIOBHUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

T') IKOM IMOBipHO, 110 DOHJ OTprMae KOMITEHCAIIif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a00 TOCITyTH, 5K OyAyTh TIepeIaHi KIIEHTY.

Ha apyromy kpori ®oHl Ha JaTy yKIaJEHHS JOTOBOPY OIHIOE MOCIYTH, OOIllsfHI 32 JOrOBOPOM 3
KIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHS 10 BHKOHAHHS KOXKHY OOIISHKY TepenaTd MOKYIIII0
(maparpag 22 MC®D3 Ne 15) cepito BiOKpeMJIEHHX IOCIYT, SKi € OIHAKOBUMH IO CyTi Ta HaJaroThCs
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOFO.

Ha erami Bu3HauenHs minu omeparii GoHT Mae MPUIYCTHTH, IIO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BiJIMIOBITHO JI0 YMHHOTO JOTOBOPY, 1 IO JTIOTOBip He Oyje CKacoBaHO, OHOBIIEHO ab0 3MiHeHO (Taparpad
49 MC®3 15). 1106 Bu3HauuTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npaktuky OizHecy. Kommencanis, 06ilsiHa B IOTrOBOpi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
a6o i Ti i Ti cymu. (maparpad 47 MCP3 15).

@®onn BH3HAE 3000B’sI3aHHS INOJO BIIIUIKOMYBAaHHS, SKIIO CYyO’€KT TOCHOAAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bifl KIIEHTa Ta CIIOMIBAETHCS BiIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI1.
3000B’s13aHHA WIOAO BIJIIKOAYBAHHS OIIHIOETHCA 3a BEIMYMHOI OTPUMAaHOi KomreHcalii (abo




ne0iTOpChKOT 3a00pProBaHoOCTi), Ha fKY, K nependayae DoHjA, BOHA HE MaTUMeE TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepallii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BiAMOBIHA 3MiHA IIHU OMeparii i,
oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIIOBATH B KiHIII KOXXHOTO 3BITHOI'O IEPIONYy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa I[iHa He OyJe BiJMOBIATH PE3yNbTaTy KOHKPETHOTI'O JIOTOBODPY.
@®oHJT MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY I[iHHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «llpo
THCTUTYTH CHUTFHOTO IHBECTYBaHHS» Ta HOpMaTHBHO-TIpaBoBUX akTiB HKIIIDP:

- Ul BUHATOPOIM, IIO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB IHCTUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- UIS BUHATrOpPOJH, L0 BU3HAYAETHCS Bijl MPUPOCTY BAPTOCTI YHCTUX AKTUBIB IHCTUTYTY CIUJILHOTO
iHBecTyBaHHs (y pa3i HASBHOCT1) Ha OCTaHHIN AEHb POKY;

- Ui TIpeMii 3a pe3yjibTaTaMH JisTIbHOCTI 3a 3BITHHUH pik (y pa3i HasSBHOCTi) HAa JaTy NPUHHATTS
pIIEHHST HATJIAI0BOI pajy KOPIOPATHBHOIO IHBECTHIIMHOTO (oHAYy ado YIOBHOBaXKEHOI'O OpraHy
®ony 3 yrpaBIiHHSI aKTUBAMHU TTall0BOTO iIHBECTUIIHHOTO (DOHTY.

[pu perpocniextrBHOMY 3actocyBaHHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) Ta BiamoBimHO 10
naparpaga BS ®onjg ckopucTaBcsi HACTYITHUM MPAKTHYHUM TPUHOMOM: (@) /ISl 3aBEpIIEHUX JOrOBOPIB
Cy0'eKTOB1 TOCMO/JApIOBaHHS HEMae MOTpeOW IepepaxoByBaTH JOTOBOPH, fKi: (1) MOYMHAIOTBCS Ta
3aKIHYYIOThCS B MEXaX OJHOTO i TOr0 caMoro pidHOro 3BiTHOrO mepioay. DoHJ Mae TLNBKK 3aBepIeHi
JIOTOBOPH Y po3yMiHHI 11boro MC®3, ToMy BHKOPUCTaHHSI KYMYJISITHBHOI PETPOCIIEKIIIi HE MIPU3BENO 10
HEOOX1IHOCTI KOPUTYBaHb JIAHUX IMOPIBHSUTHHUX TIEPiO/IiB.

BinanosiaHo, Ha KiHElb KOXKHOTO poky MOHI NPUNHSB PILlICHHS, 110 0 I[IHK OIepallii BKIYA€ThCS
(akTHYHA CyMa BHHATOPO/IH 3 YIIPABIiHHS aKTHBAMH, TOMY IIO 1€ BUPIIIy€e MTUTaHHSI HEBU3HAYEHOCTI.

Takum uwmaoM, @DoHJ He poOOHMB TepepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKI PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiofy.

Ha ocrannbomy kporti @oHIl BU3HAE JOXiN Bl HaJaHHS TOCIYT, KoK (200 y Mipy TOro, sIK) BiH
32/I0BOJIbHSIE 3000B’S3aHHS MO0 BUKOHAHHS, IIepeAarodd OOIIIHY TOCIYTY KIII€EHTOBI. AKTHB
nepeaaeTbes, Koiau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY IJIsl KOXKHOTO 1eHTHU(IKOBAHOTO 3000B’sI3aHHS 1010 BUKOHAHHS
@DoHJl Mae BU3HAUYUTH YU 3aJI0BOJIBHUTH BIiH I 3000B’S3aHHs IIOJ0 BUKOHAHHA 3 IUIMHOM 4acy, 4d y
MEBHUA MOMEHT 4acy.

Inmux oneparifinux goxonais mporsrom 01.01.2025 mo 31.03.2025 ®oug HEe oTpUMYyBaB.

6.2.Bumpamu
Amnauiz anMiHicTpaTUBHUX BUTpaT POHIY HaBeneHuH y Tabmui 2a.
Tabmurs 2a
Ha3zsa craTTi BUTpaTH 3a mepioxn 3 3a mepion 3 . .
01.01.2024 o 0101202410 | SMita 3 mepiox,
31.03.2024, trc. rpu. | 31.03.2024, Tie.rpH. THe. TPH.
Jleno3uTapHi mociyru 0,0 (0,0) 1,0
OOGCayroByBaHHsI BHUITYCKY MIHHHX (0,6) (0,6) 0,7
namnepis
Bunaropoga KA (0,2) (0,2) (0,2)
Indopmaniiini mociyru (0,2) (0,2) (0,2)
Bceroro: (1,0) (1,0) 1,3

AnminictpatuBai mociyru ®onay 3a 3BitHumid nepiox ckimanmud (1,0) tac. rpu. (psmox 2130),
3MEHIIIEHHS BUTPAT BiOYJIOCS 32 PaXyHOK ITOTOYHHX OMNepaliil, HOB'sI3aHuX 3 AisuibHICTIO DoHY.

Amnami3 cratTi «[HII1 BUTpaTy @oHAY HaBeneHui y Tadnuii 20.

Tabmuusa 20
] 3a mepiox 3 01.01.2025 mo | 3a mepiox 3 01.01.2024 mo 3MiHa 3a mepion,
Hasga crarti BuTpaTH 31.03.2025, Tuc.rpH. 31.03.2024, tuc.rpH. THUC.TPH.
IHmi BuTparti 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

25



V 3BiTHOMY nepioai y @onay He Oyno [HIMX BUTpaT, SIK i MUHYJIOMY aHAJIOTTYHOMY TIepioji
[Hmmx onepaniifHux Ta QiHaHCOBUX BUTpAT mpoTsaroM 1 kBaprany 2024 poky He Oyio.

6.3. Pesyrivmamu onepayitnoi ma ineecmuyitinol 0isibHocmi

3rigHo 3BiTy mpo ¢iHaHCOBHIA cTaH Ha moyaTok 2025 poky mpubyTok (36uTok) ckimanas —(63,0) Twc.
rpH., cranoM Ha 31.03.2025 poky Henokputuii 30uTok ckiamae —(64,0) Tuc. rpH. 3a mincymMKaMu
nistmeHOCTI 3a mepion 3 01.01.2025 mo 31.03.2025 poky miampueMcTBO oTpuMaio 30utok y cymi — (1,0)
TUC.TPH. Y MHUHYJIOMY NOpiBHsUTbHOMY niepioai 30utok ®onny cknas (1,0) Tuc. rpH..

6.4.Pesynvmamu (pinancoeoi disibHocmi

dinancoroi aisutbHOCTI 3 epiox 3 01.01.2025 mo 31.03.2025 poky He Oyio.

6.5.llo0amku na npubymox
®donj1 He € IIATHUKOM TOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvni akmueu

Tabnung 3

HasBa HemaTepiaJIbHOTO aKTHBY Cranom Ha 31.03.2025

6.7.0cnoeni 3acobu
BnacHux Ta opeH0BaHHUX OCHOBHUX 3ac00iB Ha Oananci ®onay ctanom Ha 31.03.2025 poky He Mae.

6.8.Axmusu 6 cmadii cmeopenns
AxTuBIB B cTafii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.03.2025 poky He Mae.

6.9. Bumpamu ma no3uxu
Cranom Ha 31.03.2025 poxy ®oH/1 IO3UKHM HE OTPUMYBAB Ta HE HaJaBaB.

6.10. Axkmusu 6 ghopmi npae Kopucmysanis (npaga openou)

3rigao m. 31 MC®3 Ne 16 noroBip € OpeH00, 9 MICTUTh OpPEHAyY, SKIIO OTOBIp Tepeaae mpaBo
KOHTPOITIOBATH KOPUCTYBAaHHS 1AEHTH(IKOBAHUM aKTHBOM IPOTATOM IEBHOTO MEpioxy Jacy B OOMiH Ha
KoMITeHcariro (maparpad 9 MCD3 16):

1) opennoBanuii 00’€KT Mae OyTH imeHTH(DIKOBaHUM aKTHBOM. IIpH bOMY OpEHIOIAaBEIb HE MOBHHEH
MaTH CYTTEBOTO TIpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPEHIIH;

2) B opeHzapsi Mae OyTH NMPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00 €KTa MPOTATOM YChOTO CTPOKY OPEHIIH
— TOOTO OpeHAap TOBMHEH MaTH MPaBO OTPUMYBATH B OCHOBHOMY BCI E€KOHOMIYHI BHUTOIW Bif
BHUKOPHUCTaHHS aKTUBY MIPOTATOM YCbOT'O CTPOKY BUKOPHCTAHHS;

3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Axmo PoHx BHU3HAYAE, IO JOIOBIP € OPEHAOI, MOXKHA 3aCTOCYBAaTH CIPOILEHHS MPAKTUYHOIO
xapakrepy i He kepyBaTucsi MC®3 Ne 16 (ToOTO HEe BHM3HaBaTH B ceOe Ha OanaHCi akTUB y GopMmi mpasa
KOPHCTYBaHHS) IIOAO:

1) KOpoTKOCTpOKOBOi oOpeHAW (OpeHJa CTPOKOM MeHIma 12 MICSIiB) He3aleXHO BiJ BapTOCTI
OPEHIOBAaHOTO 00’ €KTa;
2) opeHnaH, 3a AKOK 0a30BHil aKTWUB (aKTHB, SIKMA € 00’€KTOM OpeHIH) € MaloliHHuUM (maparpad b6
MCD3 Ne 16).
Cranom Ha 31.03.2025 poky ®oH1 He Ma€ yKIaJAEHUX J0TOBOPIB OPEHIH .
6.11.Ineecmuuitina nepyxomicmo
IaBectuniitnoi Hepyxomocti Ha 6amanci @onay cranoM Ha 31.03.2025 poky He Mae.

6.12./loszocmpoxosa 0ebimopcbka 3a00p206anicmo
HoBroctpokoBoi aebitopcbkoi 3aboproBanocti Ha Oananci @onxy cranom Ha 31.03.2025 poky He
Mae.

6.13. Dinancosi akmusu
6.13.1.Dinancosi akmusu oyineHi 3a cNPasedIUBOrd BAPMICMIO, 3MIHU AKOI 8i000padcaromvcs y cKkaadi
npubymky abo 30umxy
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Tabnunsa 4

Hasga ¢inancosoro CranoM Ha OTtprMaHHS, BubyTr4, CraHoM Ha 3MiHa 3a
AKTHBY 01.01.2025 THUC. TPH. THUC. TpH. 31.03.2025 nepion
OO0umirammii Ib0B1 0,0 +0,0 -0,0 0,0 0,0
Bceroro: 0,0 +0,0 -0,0 0,0 0,0

Cranom Ha 31.03.2025 poxy @oHj He yTpuMye Ha banaHci mianmpueMcTBa IiHHI TTATepH.

®oHJl BUKOPUCTOBYE Oi3HEC-MOJENb IS yIpaBiiHHS (PiHAHCOBUMH AKTUBAMH, KA BH3HAYAETHCS Y
MC®3 Ne 9 sk «inHIIay, T0O0TO:

- METOI0 YTPUMAaHHS € TPOLIOBi MOTOKH, SIKi TOCTYMAIOTh MUITXOM MTPOJIAXKy aKTHBY,

- aKTHUBH YIPaBIIAIOTHCS Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO,

- € IMOBIpHICTh TPOJIAXKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SIKi HE € BJIACHMM KaritaJioM DOHJy, BIIHOCATHCS 10 KaTEropii «iHIIMX
0i3Hec-Mozenei» Ta KiIacuikyloThCs 32 CIIPABEITUBOIO BAPTICTIO, 3MIHHU SIKOT BiTOOPaKAIOTHCS Y CKIIAII
npubyTKy abo 30utKy 3a nepioa (FVTPL 6io anen. «fair value through profit or loss»).

®donp kinacudikye (GiHaHCOBI IHBECTHII 0 CTATYTHHX KamiTalliB IHIIMX MiAMPUEMCTB K JI0JIbOBI
(iHaHCOB1 THCTPYMEHTH OI[IHEHI 32 CHpPaBEIUIMBOIO BAPTICTIO, 3MIHM SIKOI BiZJOOpaKalOThCS Y CKIaji
npuOyTKYy a00 30HTKY.

JlJis OLIHKM CIPaBeJIMBOI BapTOCTI LOrO BHUIY AKTHBIB, YIPABIIHCHKHM IMEPCOHAN MOCIHIIJOBHO
3aCTOCOBYE BXIiJIHI JIaH1 TPHOX PIBHIB.

CrpaBemivBy BapTiCTh (PIHAHCOBHX AKTHBIB, sKi OOJIKOBYIOThCS Ha OanaHci MDOHIY, HEMOXKIMBO
BHU3HAYHTH 3 BUKOPHCTAHHSM JaHUX 1-2 piBHS i€epapxii, OCKUIbKH HEMA€e PUHKOBOTO KOTHPYBaHHS IHX
aktuBiB. L{iHa mpuaOaHHS X aKTHBIB € CIIPaBEIINBA BapTICTh IPH MIEPBICHOMY BH3HAHHI, a JJIs OI[IHKH
CIIpaBEIINBOI BAPTOCTI Y HACTYITHHUX ITepiofaxX MiAMPUEMCTBO 3aCTOCOBYE METO/T OIIIHKH BapTOCTI, Y SAKIH
BUKOPHCTOBYIOTHCS 3aKpHTi BXimHi AaHi (3-# piBeHb iepapxii). st OiHKHM CripaBeTHBOI BapTOCTI ITUX
aKTUBIB OYyJH 3aCTOCOBAaHI METOMUKH OIIHKH, 110 0a3yrThCsS Ha aHaii3i (iHaHCOBOI iHGopMarlil mpo
00’€KTH IHBECTYBAaHHS, AQHAJITAYHI TPOIEAYPH IO OIIHIN Oe3MmepepBHOCTI MISUTBHOCTI 00’ €KTiB
IHBECTYBaHHsI, TIOPIBHSIHHS BapTOCTI aKTUBIB IHUX IMANPUEMCTB Ha IMOYATOK Ta KiHEIb 3BITHOTO IEpiomy,
3MIHM KOH’IOHKTYPH PHHKY, Ha SIKHX OO’€KTH IHBECTYBaHHs 3MIHCHIOIOTH CBOIO MJiSUIBHICTB. 3a
pe3ynapTaTaMH aHami3y HE Oyli0 BHSBIEHO OOCTaBHH BBaXKaTH, IO CIPaBEUIMBAa BapTICTh CYTTEBO
Bipi3HAETBCA Bij 6amaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJ0 BUSBIEHO (DaKTOpIB, SKi
3yMOBIIEHI 3HAaYHUMH 3MiHAMH y (iHaHCOBOMY CTaHI O00’€KTiB IHBECTyBaHHS Ta/ab0 3MiHaMH
KOH FOHKTYPH PWHKIB, Ha SKHX 00 €KT IHBECTYBAaHHA 3[IIIICHIOE CBOIO IisUTbHICTh. TOMy cIipaBemnBa
BapTICTh bOTO BHUy (DIHAHCOBHX aKTHBIB OIliIHEHA Ha PiBHI ii 0aJIaHCOBOI BAPTOCTI.

B pesynpTari mpoOBENeHHS OIIHKM MOXKIJIWBHX 3MIiH B OINIHII CHPaBEINIMBOI BapTOCTI JaHUX
(hiHAaHCOBHX AaKTHWBIB 3 BUKOPHUCTAHHAM aIbTEPHATUBHUX MPHITYIIEHb YIPABIIHCHKAN TIepCOHAN HE
OTPHIMaB IiATBEPHKEHBb TOTO, IO I1€ MOXKE MPU3BECTH 10 3MIHHU OLIHKH CIPAaBEIINBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTHBIB, SKi MOTPeOyIOTHh BimoOpaxkeHnHs y DinaHcoBii 3BiTHOCTI DOHY,
mpotsirom nepioxy 01.01.2025 - 31.03.2025 poky He Oyio.

[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioxy HE BiAOyBamocs.

6.13.2. llomouna 0ebimopcoka 3a00p208aHicmsb 3a ONEePAUiUHOI0 OUIbHICIIO

Tabmuus 5
Hassa acris CrtaHoOM Ha CrtaHOM Ha 3MiHa 3a
y 31.03.2024 31.03.2025 nepion
IHmra morouna nediTopcbka
3aboproBaHicTh ( p. 1155) 75010 75000 (1,0
Beroro: 7501,0 7500,0 (1,0

Cranom Ha 31.03.2025 poky ®oHz npoBiB aHaIIi3 Ha 3HELIHEHHS BApTOCTI ILOT'O aKTUBY. BinmoBigHo
70 TPUHHATIH OOMIKOBOI MONITHKM pe3epB OUIKYBAaHMX KPEAMTHUX 30MTKIB BU3HAYAE€THCS HA PIBHI
0,001% Bim cymum gebitopcekoi 3aboproBanocti cranom Ha 31.03.2025 poky. /[lebitopcbka
3aboproBanictb craHoM Ha 31.03.2025 poky ckmagae 7500,0 Tuc. rpH., HapaxoBaHWH pe3epB Ha
3HenineHHs 75,0rpn. Tomy neOitopcbka 3aboproBanicTh y (iHaHCOBOMY 3BiTI BimoOpaxkeHa 3a
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aMmopTHu3oBaHor0 BapTicTio y cyMi 7500,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIIKY 3aJIUIIAETHCS HE
3MIHHOIO TOMY 110 cyMa pe3epBy 75,00 rpH. HE Ma€ 3HaYHOTO BILIUBY.

3aranpHa cyma nebiTopcbkoi 3a0oproBanocti ctanoM Ha 31.03.2025 p. He 3miHmnacs.

CymHiBHOI Ta mpocTpodeHoi AediTopchKkoi 3aboproBanocti PoH HE Mae.

6.14 I'powosi kowmu ma ix exsigarenmu

I'pomioBi komTH Ta iX E€KBIBaJICHTH BKJIIOYAIOTh T'OTIBKOBI KOINTH B Kaci, TPOII Ha paxyHKaX y
0aHKax, TPOLIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBiZIHI IHBECTHUIIIT 31 CTPOKOM PO3MIIICHHS
He OiIbllle TPHOX MICAIIB, SIKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMH TPOIIOBHX KOIITIB 1 sIKi
XapaKTepU3yIOThCsl HE3HAYHUM PU3UKOM 3MiHU BapTOCTI.

®donay BimkpuTo norounmii paxyHok UA 423516070000002600808564601 B «CximHOYKpaiHCHKUI
6ank «'PAHT», M®O 351607.

[lepBicHa Ta momajblia OIIHKA TPOIMIOBUX KOWITIB Ta IX €KBIBAJICHTIB 3JIIHCHIOETBCS 32
CTIpaBeIUIMBOIO BAPTICTIO, KA AOPIBHIOE X HOMiHAJIBHIN BapTOCTI.

3anuIIoK TpoIIOBUX KOWITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 31 Gepesnst 2025 poky
cxinanae 0,0rpH., mo Bigoopaxeno y p. 1165 3eity npo dinancosuii crad (0,0tuc.TpH.).

PesepB Bim odikyBaHMX KpEOUTHUX 30HMTKIB IO TPOHIOBHM KommitaMm 3a mepion mo 31.03.2025 poky
@DoHJT HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO IIi€i CTATTI y BaIOTi (HiHAHCOBOTO 3BITY.

6.15.Koumpaxmui axmugu

Bignosigao mo MC®3 Ne 15 «Jloxia Bif JTOroBOpIB 3 KiIi€HTaMH» KOHTpPaKTHUH akTuB (contract
asset) — e mpaBo Cy0'eKTa TOCITOJAPIOBAHHS Ha KOMITEHCAI[F0 B OOMiH Ha TOBapH abo IMOCIYTH, SKi
Cy0'eKT TOCIIOIapIOBAHHS MIepe/iaB KIIIEHTOBI, SKIIO TaKe MPaBo 00YMOBJIEHE HE IJIMHOM 4acy, a IHITHMHA
YUHHAKaMH (HalpUKJIaa, MalOyTHIMA pe3yIbTaTaMy MisSUTBHOCTI Cy0'€KTa TOCIIOTapIOBaHH).

3rimio 3 myHktroM 105 MC®3 Ne 15, xomu sKach YacTWHA JOTOBOPY BHKOHAHA, CYO'€KT
TOCIIOAAPIOBAHHS Ma€ BiIOOpa’kaTH AOTOBIp Y 3BITI Mpo (HIHAHCOBHM CTaH SK KOHTPAKTHHM aKTHB a00
KOHTpPAKTHE 3000B'sI3aHHs, 3aJIOKHO BiJl CIIBBIJHOIICHHS MK BHKOHAHHSIM CYy0'€KTOM TOCIIOAapIOBAHHS
CBOI0 3000B'13aHHSI 32 JOTOBOPOM Ta OILIATOIO, 3MIHCHEHOI KIIIEHTOM.

OCHOBHHI TPHHIMII [HOTO CTAHIAPTY IMONsArae B ToMmy, o DoHA BHU3HAE JOXiJ| YHACIIIOK
Tiepenanns OOIIHUX TOBapiB abo MOCIYT KIIEHTaM y CyMi, IO BimoOparkae KOMIICHCAITI0, Ha SKy BOHA
O4iKye MaTH MpaBO B OOMIH Ha Iii ToBapu abo mociyrd. POHJ 3aCTOCOBYE M€ CTaHAApT 0 BCIX
JIOTOBOPIB 3 KITIEHTAMH, 32 BUHATKOM TaKHX:

1) yrox mpo openuy, siki Hanexath 10 cdepu 3acrocyBanus MCD3 Ne 16 «Operna»;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB 4M 3000B'sI3aHb, 10 HAJIEKATH 10 Chepu

3actocyBaHH MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH.

@®onpx BimoOpakae Oynmp-ski Oe3yMOBHI TpaBa Ha KOMIIGHCAIII0 OKPEMO SK Je0iTOPChKY
3a00pTrOBaHICTb.

VY crarti «/lebiTopchka 3a00pTOBaHICTh 3a MPOAYKIIit0, TOBapH, podboTH, mociayrm» (p. 1125, @opma
Ne 1) BigoOpakaeTbcsi 3a00prOBaHICTh MOKYMIIB 200 3aMOBHHKIB 3a HaJaHI M TPOMYKIIif0, TOBapH,
pobotn abo mocmyru (KpiM 3a00proBaHOCTi, ska 3a0e3ledeHa BeKceleM, SKIO Taka iHdopMmalis
HaBOJUTHCS B OKPEMIid CTaTTi), CKOPHTOBaHA Ha Pe3epB OUIKyBaHUX KpPeTUTHHX 30MTKIB. Y craTTi «IHIIA
motouHa nediTopcbka 3aboproBaHicTe» (p. 1155, @. Ne 1) BimoOpakaeTbcs 3a00proBaHicTh 1e0iTOpIB,
sIKa HE BimoOpajkeHa B OKPEMHUX CTATTSX MO0 PO3KPUTTS iH(popMarii mpo Ae0iTOPChKy 3a00pTrOBaHICTh
a0o sika He Moxe OyTH BKIIFOUEHA JI0 1HIUX CTaTel NebiTOpChKOi 3a00proBaHOCTI Ta sika BiToOpakaeThes
Y CKJIaJli 0OOPOTHUX aKTHBIB.

6.16.Bracnuii kaniman
Cranom Ha 31.03.2025 p. 3aransauil po3mip BiacHoro kamitany @onay cknagae -7436,0 tuc. rpH. (p.
1495, @. Ne 1), 3 sxkux crarytHuil kamitan - 10000 tuc. rpH.,Heomnauennid kamitan 2500,0 pesepBHUI
Karitai - O THC.TpH., HENOKPUTUH 30UTOK -64,0 THC. IpH.
Indopmarnito npo BnacHuii kanitan cranom Ha 31.03.2025 HaBeneno y tabimui 6.
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Tabnunsa 6

banancoa banancoa
CraTTi BIacHOTO Tp3Havenns BapTiCTh HA | BapTiCTh HA 3mita 3a pik
Karmiraity 31.03.2025, | 31.03.2024,
THC.TPH. THUC.TPH.
Craryrmmii kanitan | | O3MIP 33peeCTpOBAHOr0 10 000,0 10 000,0 0,0
Karirany
Heposnoainenunit BigobpakeHHst
npuOyTOK eheKTHBHOCTI isTBHOCTI (64,0) (60,0) (4,0)
(HenokpuThil 30MTOK) | cy0’eKTa rocnogaploBaHHs
3a00proBaHiCTh YYaCHUKIB
Heorutayennit kamitan | 10 CIIaTi 3apeECTPOBAHOTO (2 500,0) (2 500,0) 0,0
KaIrany
Bcroro: 7436,0 7440,0 (4,0

Cmamymmnuii kanimann.
3apeecTpoBaHMii cTaTyTHUH Kartitan ctaHoM Ha 31 Gepesns 2025 poky cknamae 10 000 Tuc. TpH.
CraTyTHHH KarmiTan po3MoIeH0 MK YYaCHUKaMU HACTYITHUM YHHOM:

Tabmumsa 7
YuacHuku 3apeecTpoBaHUN CraueHu# KamiTain %
KaIliTaJl TUC. TPH. THUC.TPH.
Hasunora Tersina OnexcanapiBHa 2500,0 0,0 25%
Mycienko Arppiit CeprifioBuy 7500,0 7500,0 75%

Pezepsnuii kaniman.

3riguo 31 Cratryrom Axmioneproro ToBapructBa @oHI HE Ma€ IIpaBa CTBOPIOBATH CIICIialibHI 200
pe3epBHI (GoHIH, TakKMM YMHOM Ha bamanci migmpuemcTBa PesepBHmii kamitan gopiBaioe 0,0 THC. TpH.,
110 BimoOpaxkeHo y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (36umox).

3rigno 3Bity mpo ¢inancoBuii crad Ha mouaTok 2025 poky HemokpuTuhii 30uTok ckinagas — (63,0) Tuc.
rpH., cranoM Ha 31.03.2025 poky HemokpuTHii 30uTOK ckiaanae — (64,0) Tic. TpH. 3 ypaxyBaHHAM 30U TKIB
MOTEPE/IHIX 3BITHUX TeEpiofiB. 3a migcymkamu IisutbHOCTI 3a mepio 3 01.01.2025 no 31.03.2025 poky
MiIIPUEMCTBO OTpUMaIo 30uTOK y cymi — (1,0) Tuc.rpH.

Heonnauenuii kaniman. CtaHoM Ha modaTok 3BiTHOro mepiomy Ponnm mae 2500,0 Twc. TpH.
HeortadeHoro Kamiramy. (p. 1425, ®@. Ne 1). CraHoM Ha KiHelb Mepiofy CTaH HEOIUIAYeHOro KarliTany He
3MiHuBCA, Ta ckiaamae 2500,0 Tuc. rpH.

6.17. 3abesneuenus 0062ocmpoKo8i i NOMOYHI
[Iporsrom nepioxy 3 01.01.2025 o 31.03.2025 p. ®oHp He cTBOpIOBaB 320€3MIEUEHHSI.

6.18. Hoszcocmpokosi 30008 ’a3anHs
Cranom Ha 31 Gepesns 2025 poky @oHI JOBMOCTPOKOBUX 3000B’s13aHb HE MaE.

6.19. Ilomouni 30008 ’s13anns
Cranom Ha 31.03.2025 poky norouni 30008’ s3anH1 PoHay cknagaots 60,0 Tuc. rpH. (p. 1695, @. Ne

1).
Tabmuus 8
CraHoMm Ha CraHoMm Ha 3MiHa 3a
Ha3sa 3000B’s13aHHs 01.03.2024, tuc.| 31.03.2025, tTuc.| mepioxn, THC.
TpH. TpH. TpH.
[loTo4Ha KpeAUTOpPChKa 3a00PTOBaHICTh 32 TIOCIYTH 6.0 6.0 00
(p.1615) ' ! '
[lorouna  kpemuTopchbka  3a0OproBaHiCTh 13 540 58.0 40
BHYTPILIHIX po3paxyHKiB (p. 1645) ’ ' '
IH11i morouHi 30008’ s13aHHS (p. 1690) 0,0 0,0 0,0
Bcboro: 60,0 64,0 4,0
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[Morouni 3000B’s3anHHss DoHOY BimoOpa)keHi 3a CHpPaBEMIMBOIO BapTICTIO, sSKa JOPIBHIOE iX

0aslaHCOBOT BapTOCTI, IO BiJIMOBiIA€ OIlIHKAM, 3aTBEPPKEHUMU O0JIIKOBOKO MOMITHKOI DOoHITY.
[Ipoctpouenoi kpeauropchKkoi 3a0oproBanocti craHoM Ha 31 Oepesns 2025 poxy onp He Mae.
dinancoBux 30008’s13aHb DOHJ HE MaE.

0.20.Konmpaxmni 30606 ’sa3anus

Ho crarti «KoHTpakTHi 3000B'sI3aHHs» BigHOCATHCS JepuBartuBU (dopBapiaHi Ta ¢'rouepcHi
KOHTPAKTH, ONIIIOHH) Ta iHIIIi KOHTPAKTH, PO3KPHUTTS iH(OpMaIIii 010 SKUX TepeadadeHo BiIOBITHUMHI
MOJIOKEHHAMHU (CTaHAapTaMu ) OyXTrajJTepChbKOro 00Ky .

O6:1iK 3000B's13aHB 3AIHCHIOETHCS B OLIHII, TIepen0adeHii KOHTPAKTaAMH.

Cranom Ha 31 Gepesns 2025 poky KOHTpakTHHX 3000B’s13aHb DoHA HE Mae.

6.21.36im npo pyx epouiosux Kouimis
Iadopmarist mpo pyx rpomoBux komris craHoMm Ha 31.03.2024p. naBenena y tabmnmii 9.

Tabnuns 9
3a nepion 3 3a nepion 3
01.01.2025 1o 01.01.2024 1o 3MiHa 3a nepioj,
Crarts 31.03.2025, tuc. | 31.03.2024, Tuc. THC. TPH.
TPH. TPH.

I‘I'I/ICTI/II/I pyX KOWTIB B ONEpAiHHO] 0.0 0.0 0.0
JUSLTBHOCTI

I‘I'I/ICTI/II/I PyX KOWITiB Bijl iHBECTHILiHHOI 0.0 0,0 0,0
JUSLTBHOCTI

I‘I'I/ICTI/II/I pyX KOmWTIB Bix (iHaHCOBOI 0.0 0.0 0.0
JUSLTBHOCTI

Uucrtuii Pyx xomris 3a 9 Micsaiis 2023: 0,0 0,0 0,0

®oHp ckimamae 3BIT Mpo pyx rpomoBux KomriB 3rimao 10 MCBO Ne 7 «3BIT mpo pyx TpOIIOBUX
KOIITIiB» 3a MPSMUM METOIOM.

Yuctuii pyx KOINTIB Bia omepamidHol misimbHOCTI ckiagae — O Tuc.rpH., Big (iHaHCOBOI Ta
iHBecTHIIHHOT — 0 THC.TpH.

TakuM YMHOM, YUCTHH PyX KOIITIB 32 pik ckiajgae — 0 THc.TpH.

6.22.Ananiz cmameit hinancogo20 36imy Ha 3HEUIHEHHs

MCBO Ne 36 «3MeHIICHHS KOPHCHOCTI aKTHBIB» BHMarae, Io0 IpH IATOTOBIN (iHAHCOBOI
3BITHOCT1 aKTHBH 1 3000B'I3aHHS OIIHIOBAIINCS 3 ypaxyBaHHIM NMPUHIUIY 00agHOCTI: akTHBH DOHAY He
MOBMHHI OyTH 3aBWINEHI, a 3000B's3aHHs - 3aHmkeHi, Ctanmapt Ne 36 3a0e3nedye BUKOHAHHS AaHOTO
npuHIHTy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBoANUTHCS BignmoBigHo 70 MCBO Ne 36 mo Bcix akTHBax, KpiM:

- 3aI1aciB;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MMOAATKOBUX aKTHBIB;

- aKTHBIB, 1[0 BHHUKAIOTh 3 BUHATOPOI IIPaIliBHUKAM;

- iHAHCOBUX aKTUBIB;

- IHBECTHIIIITHOT HEPYXOMOCTI, IO OIIHIOETHCS 32 CIIPABEIITUBOIO BaPTICTIO;

- O10JIONYHHUX AKTHBIB;

- AKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX IPaB CTPaXOBHKA;

- IOBTOCTPOKOBHX aKTHBIB UIS TPOJAXKY.

AxTuBH Ta 3000B’s13aHHS, AKi 00IIKOBYIOTHCS Ha Oananci DOHy He MOTPeOYyIOTh 00Ky 3HEIliHEHHS,
OKpiM TIOTOYHOi Ae0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI MiSUTBHOCTI, OCOONMBOCTI OONIKY sIKOi
BHKIIaJeHi B 1.11. 6.13. ITpumiTok.

6.23.[Ipununena disnvricms
Cranom Ha 31.03.2025 poky NpUIIMHEHOI IisUIBHOCTI HE OYI10.

1.Poskpummsi inwoi indpopmayii

7.1.[Ipubymoxk Ha axyiwo
@oHIl € eMITeHTOM akuiii, ajge mpuOyTOK Ha aklil0 HE HapaxoBYBaBCs, TOMY, LIO CTAaHOM Ha
31.03.2025 mianpueMCTBO OTpUMAo 30MTOK.
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1.2. Inghopmauia 3a ceemenmamu

Cy0’€eKT rocrnoapoBaHHs Ha/lae iHPOPMAIIIIO 32 CErMEHTaMHU, SIKIIO:

1)3aiiMae MOHOMOJBbHE (JIOMiHYIOUE) CTAHOBUILE HA PUHKY POAYKIIIT (TOBapiB, pooiT, MOCiyr);

2)1mo10 MpoayKilii (ToBapiB, PoOIT, MOCIYT), BIHOCHO AKOT 0 MOYATKY 3BITHOTO POKY MPHHHSATO
pillIeHHS PO JepKaBHE PEryaioBaHHS LiH (BKIIOYAIOYH MiAPUEMCTBA, SIKi 3A1HCHIOIOTH BUPOOHUIITBO,
TPaHCIOPTYBAaHHS, T[OCTAa4aHHS TeMJOBOI eHeprii Ta HagaloTh TOCAYTH  LEHTPasli30BaHOrO
BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).

®donJ HE BiANIOBiIa€ HABEACHUM KPUTEPisSIM, TOMY iH(OpMaIIifo 00 CETMEHTIB HE PO3KPHUBAE.

1.3.Axkmueu 6 3acmasi

AxtuBiB B 3actaBi ®oH HE MaE.

7.4.Onepayii 3 nog’azanumu cmoponamu

Jo moB's13aHUX CTOPiH 200 omeparliii 3 MOB'SI3aHUMH CTOPOHAMH HAJISKATh:

- HiANPHEMCTBA, SIKI IPSIMO ab0 OIOCEPEIKOBAHO KOHTPOJIIOIOTH a00 repe0yBaroTh IiJ KOHTPOJIEM,
a00 x mepeOyBaroTh Iijl CHUTFHIUM KOHTpOJIeM pa3oM 3 DoHIoM;

- acoriiioBani ®oHuy;

- CIIUTBHI MIANPUEMCTBA, y SKUX DOH/ € KOHTPOITIOIOUUM Y4aCHUKOM;

- YWIEHH MPOBIIHOTO YIPABIIHCHKOTO MiepcoHany DoHy;

- OnM3bKI poanYi 0c00H, 3a3HAYCHOT BHIIIE;

- KOMIIaHii, 110 KOHTPOMOKTh MDoHa, ab0 3IIMCHIOITh CYTTEBHI
BIJICOTOK rojiociB y douy;

Onepariit 3 moB’s13aHUME cTopoHaMu ctranoM Ha 31.03.2025 poky Don He 31iliCHIOBAB.

BIIMB, a00 MAaloOTh CYTTEBHUI

1.5.Po3kpumms cnpageonugoi eapmocmi
1.5.1.Memoouxu oyiniosanus ma 6xXioni 0ami, BUKOPUCMAHT i CKIAOAHHS OYIHOK
34 cnpaseodIugor 6apmMicmio
®DoHJ 3MIMCHIOE BUKIIIOYHO O€3MepepBHI OIIHKM CIPAaBEIINBOI BapTOCTI aKTHUBIB Ta 3000B’S3aHb,
TOOTO Taki OIIHKH, siKi BUMararTbcss MC®3 Ne 9 ta MC®3 Ne 13 y 3Biti npo (hiHAHCOBHI CTaH Ha
KiHEIb KO’KHOT'O 3BITHOT'O ITEPioy.

Kiracw akTHBIB Ta METOIM OITIHKH CIIPABEIITMBOI BAPTOCTI

Tabmuns 10
Knacu aktuBiB Ta .
3000B’s13aHb, OLIIHEHHX . Mero;[“ OLIHKH N .
’ Meroauku OLIHIOBaHHS (PMHKOBMH, JOXiIHUIA, BuxinH1 gani
3a CIIPaBeITHBOIO o
. BHUTpATHHUI)
BapTICTIO
IlepBicHa Ta momabIIa
OLIIHKA TPOIIOBUX KOIITIB Ta
I'pomosi kommTH Ta ix 1X CKBIBATICHTIB . OdiuiitHi Kypcu
. 3iHCHIOETHCS 3a PunkoBuii H%Y
€KBIBaJICHTH .
CTIPaBEIUTUBOKO BAPTICTIO,
sIKa JIOPIBHIOE iXHIN
HOMIHAJBHIA BApPTOCTI
[lepBicHa ominka
3aifiCHIOETRCA 3a 1X
CTPaBEIUINBOK BAPTICTIO, KonTpakTtHi
sIKa 3a3BHYAll TOPIBHIOE IIiHI YMOBH,
JloBroctpokoBi orepariii, y xofi sikoi OyB Toximamii HMOBIpHICTB
MPOIICHTHI TO3UKH OTPUMaHUI aKTHUB. [IOTaIlleHHS,
TTomanemia omiHka OYiKyBaHI BXiIHI
3MIIHCHIOETHCS 3a TPOIIIOBi MTOTOKU
CIPaBe/UINBOIO BAPTICTIO HA
JIATy OIlIHKH
Inctpymentn kanitany | IlepBicHa ominka Odiuiitni 6ipxkoBi
(monboBi hinaHcoBi IHCTPYMEHTIB KaIlitaity Punkoswui, Kypcu
THCTPYMEHTH ) 3IMCHIOETHCS 3a 1X BUTPAaTHUU Oprasi3aTopis
CIIPaBEIJINBOIO BAPTICTIO, TOPTiB Ha JIATy
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sIKa 3a3BHYail JOPIBHIOE IIiH1
oriepariii, y xofi skoi OyB
OTPUMaHUH aKTHB.
ITopanbia ominka
THCTPYMEHTIB KamiTaity

OIIHKH, 3a
BiZICYTHOCTI
BHU3HAYEHOTO
0ip>KOBOTO Kypcy
Ha JIaTy OIIiHKH,

3IICHIOETHCS 32 BUKOPUCTOBYETHCS
CIpaBeIIMBOIO BapTICTIO HA OCTaHHSI
JaTy OLIHKH OanmancoBa
BapTiCTh, I[IHN
3aKpUTTS
[lepBicHa orinka
301HCHIOETRCA 3a
CIPaBEUIUBOIO BAPTICTIO KonTtpakrhi
puUI0aHHS, TOAAJIbIIIA MOBU
JloBrocTpokosa OEiHILa - 3a,aMoﬂ THU30BaHOIO éMOBi ,HiCTL
nediTopchKa . P Joxinuuii p
. BapTICTIO 3 BUKOPUCTAHHSIM HOTallICHHS,
3a00proBaHICTh . A
MeTo1a epeKTUBHOTO OYiKyBaHI BXiHi
BiZICOTKa 32 BUPaXyBaHHAM TPOIIOBI IIOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa Ta moganpia
OILIiHKA J1e0ITOPChKOT
3a00proBaHoOCTI KontpakTHi
. 3MIACHIOETHCS 3a OBH
JlebiTopcrka & . . . YMOBH,
. CIIpaBEIUIMBOIO BAPTICTIO, JloximHuii, MaTpHYHA HMOBIPHICTE
3a00proBaHiCTh 3a : X
sIKa JIOPIBHIOE BAPTOCTI MOJIEh MOTalIeHHS,

OCHOBHOIO ISJIbHICTIO

moratieHHs, To0To cyMmi
OYiKyBaHHX KOHTPAKTHUX
IPOIIOBHX MOTOKIB HA JIaTy
OLIIHKH

OYiKyBaHi BXiJHi
TPOIIOBI ITOTOKH

ITepBicHa orfiHka
neOITOPCHKOT
3a00pTroBaHOCTI

3MIHCHIOETHCS 3a KonTtpakrhi
CIPaBEINBOIO BaPTICTIO. OBH
IHia norouka Hor;[amflma OLIiHI(ap- 3a %hn//[[om SHicTE
AcOiTopepKa CIIPaBEIJTNBOIO BAPTICTIO HAoxinnii noranfeHH;{
3a00proBaHICTh pasel p - . L
sIka JIOPiBHIOE OanaHCcoBiit OYiKyBaHI BXiJIHi
BapTOCTI MOTaIleHHs], TOOTO TPOIIOBi TTOTOKH
CyMi OYiKyBaHUX
KOHTPAaKTHUX T'POIIOBUX
IMOTOKIB Ha JATy OIlIHKH.
[lepBicHa ominka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
. . .| mpuabaHH:, TOJATbIIA OBH
PIHAHCOBI aKTHBH, AKI OII_)IiHIi(a -3a ,aMoﬂ TH30BaHOIO %om ,HiCTL
YTPUMYIOTBCS 10 . P Hoximauit p
BapTICTIO 3 BUKOPUCTAHHSIM MoramnieHHs,
MOTaIeHHs . AP
MeTo/1a epeKTHBHOTO OYiKyBaHI BXiJIHi
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIHEHHS,
SIKII[O BOHH E.
. KonTtpakrHi
IepricHa Ta momanbIia oBI
JloBroctpokoBi OLLiHKa 3AIHCHIOEThCA 3 %IIII\\/I/IOBi[;HiCTL
BOBOR’ I3 HA CTIPABE/THBOIO BAPTICTIO, BurpaThmii HOraLeHbs
S
sIka JIOPiBHIOE OaNaHCORBIi . . _
; . OYiKyBaHI BUXIJIHI
BapTOCTI aKTHUBIB :
TPOIIOBI HOTOKU
. KontpakrHi
[lepBicHa Ta moganba yMOBH
3 b
IoTouni 30608 s3amms | OHAHKE HOTOUHMX BurpaTHuii HMOBIPHICTb
3000B’s13aHb 31HCHIOETHCS
MOTaleHHs,

3a CIIpaBCAJIMBOIO BapTiCTIO

OUiKYyBaHI BUXIiJHI
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TPOIIIOBI TOTOKH

7.5.2. Bniue suxopucmanta 3aKpumux exionux oanux (3-20 pisms)

071 NEPioOUYHUX OUIHOK CRPAaseoueol sapmocmi Ha IpUOYTOK a00 30UTOK

3MiH B OI[HIIl CNPaBEIJUBOI BApTOCTI aKTUBIB, sIKi MOTPeOYyIOTh BigoOpakeHHs y DiHaHCOBIMH
3BiTHOCTI @oHy, cTanoMm Ha 31.03.2025 p. He Oyiro.

7.5.3. Inwi poskpumms, wo sumazaiomucst MCD3 Ne 13 « Quinka cnpagedusoi eapmocmiy

CrpaBeiBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSIHHI 3 X 0a1aHCOBOIO BaPTICTIO, THC. TPH.

Taomms 11
) . banancosa BapricTh CripaBeaniBa BapTicTh
@D1HAHCOBUI ITHCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024

[TotouHi (iHaHCOBI IHBECTHIIIT 0,0 0,0 0,0 0,0
[Hma nmoroyna nebiTopchka 3a00proBaHicTh 7500,0 7501,0 7500,0 7501,0
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
21661T9pcm<a 3a00pProBaHICTh 3 HAPAXOBAHHUX 0.0 0.0 0.0 0,0
JIOXO/TiB
I'polioBi KOIITH Ta iX €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTrouHa KpeaUTOpPChKa 3a00ProBaHICTh 64,0 60,0 64,0 60,0

Yupasnincekuii mepconan @DoHAy BBakae, IO HABEACHI PO3KPUTTSA IIIOMO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae, IO 3a MeKaMu (DiHAHCOBOI 3BITHOCTI 3aJIMILIKIACH
OyIp-sKa CyTTEBa iH(OPMAIliS MO0 3aCTOCYBaHHS CIIPaBEMINBOI BapTOCTi, KA MOXe OYTH KOPHCHOIO
IUTA KOpucTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTKoBy iH(OpMAIIi0 MIOJ0 3MiH CIPaBEUIMBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B 3B 53Ky 3 BPaxyBaHHSIM PHU3HKIB HaBeleHO y mpuM. 6.13.

1.6.Ynpasninna pusuxamu
7.6.1.1{ini ma noaimuxuy ynpagiinHs QiHaHCO8UMU DUSUKAMU

VYmpaBiiHHS pU3UKAMHA Ma€ TMEpUIoYeproBe 3HAYEHHS Ui BeleHHs Oi3Hecy POHIY 1 € BaKIMBUM
enmeMeHToM ii misutbHOCTI. llomiTHka ympaBIiHHS pU3MKaM{ CKOHIIGHTPOBaHA Ha Hemepen0adyBaHOCTI
(hiHaHCOBHX pPHHKIB 1 HaIliJIeHa Ha MIiHIMI3aIlif0 IMOTEHI[ITHOrO0 HETaTHBHOTO BIUTUBY Ha (HiHAHCOBI
MOKa3HUKH [istibHOCTI PoHmy. OrepaTuBHHN 1 IOPUAWYHHMIA KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTu
HaJexHe (YHKIIIOHYBaHHS BHYTPIIIHBOI IONITHKK Ta MPOIEIyp 3 METOK MiHIMI3amii omepariiHux i
IOPUANYHUX PU3HKIB.

Ympasnincekuit nepconan GoHAY BU3HAE, IO 11 MiSUTBHICTH OB’ A3aHa 3 PU3UKAMH 1 BAPTICTh YUCTHX
aKTUBIB y HECTaOlUIEHOMY PHWHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACTINOK BILTUBY
Cy0’€KTUBHHMX YMHHUKIB Ta 00 €KTUBHUX YMHHHUKIB, BIPOTiHICThH 1 HANIPSMOK BILTUBY SKHX 3a3]IAJIETi/b
TOYHO Tepea0adunuTH HEMOKIINBO.

Meroro ynpaBiiHHS pH3HKaMHU € HEJOMyIIeHHS BTpaTH (POHIOM PHHKOBOI BapTOCTi aKTUBIB Ta
CIIPHSHHS TiIBUILECHHIO BapPTOCTI BIACHOTO Karitaimy Donmy.

BiamoBigHO 10 OCHOBHOI METH, 3aBJaHHS YIPABIIiHHS PU3UKAMH MOJATAIOTH Y HACTYITHOMY:

- BU3HAYEHHS HAWOULTBII BPA3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisibHOCTI DoHY;

- CUCTEMaTHYHa KOMILJIEKCHA J1iarHOCTHKA HMOBIPHOCT1 HACTaHHS HECTIPUSITIAMBHX IOIIH;

- BUOIp aJIbTEPHATUBHUX BapiaHTIB YNPaBIiHCHKUX pilleHb IS 3a0e3le4YeHHS ONTUMAaJLHOTO
CHIBBITHOLIEHHS! MIXK PU3HMKOM Ta JOXiZHICTIO ()JIHAHCOBHX ONEpaLii;

- 3a0e3nedyeHHs MiHiMi3alii BTpaT MpHU HACTAaHHI HECIPUATINBUX MOMIH,

- 3a0e3MeueHHs TOTPUMAaHHS iHTepeciB 0araTboX 3allikaBJIEHUX CTOPiH, a came: yyacHHKIB DoHuy,
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KepiBHUX OpraiB ympasiinaga QoHmoM, npamiBHUKiB PoHY, iHIIUX CTOPIH.

Hisnpaicte @onpy y cdepi ympaBiiHHS PHU3MKaMH CHOPSIMOBaHA Ha 3a0e3MedYeHHsl TOCATHEHHS
craTyTHUX e PoHxy, 30UIbIIeHHS MPUOYTKOBOCTI. YTIPaBIiHHA pU3UKaMH JisuibHOCTI DoHAY sIBIIsiE
coboro mocTiiiHMK mponec mnepeabavyeHHs 1 HeWTpamizamii iX HeraTUBHMX (IHAHCOBMX HACTIJKIB,
MOB'A3aHUN 3 iX imeHTH(iKali€r0, OMIHKOI, MPOQLIAKTHKOI 1 MiHIMI3alli€l0 HEraTUBHUX Hacwinkis o
PH3UKIB, sIKi MOXYTh BUHUKATH IIpU 3/1HCHEHH] NisuibHOCTI DOHAY HaJexkaTh Taki iX BHIIU: KpEIUTHUN
PU3UK, PHHKOBHHM PU3MK Ta PU3WK JIKBIAHOCTI. PHHKOBHMIA pH3MK BKJIIOYaE BAIIOTHHN PHU3HK,
BIJICOTKOBUH PHU3MK Ta IHIIMN I[IHOBUN PU3HK.

7.6.2. Kpeoumnuil puzux

KpenutHuii pu3uK - pU3UK TOTO, IO OJHA CTOPOHA KOHTPAaKTy Hpo (iHAHCOBUN IHCTPYMEHT HE
3MOKEe BUKOHATH 3000B’sI3aHHS 1 11e Oyic IPUYUHOI BUHUKHEHHS (DIHAHCOBOrO 30MTKY IHIIIOI CTOPOHH.
KpenutHuit pu3nk npuTaMaHHAN TakKUM (iHAHCOBUM 1IHCTPYMEHTaM, SIK IIOTOYHI Ta JACMO3UTHI paXyHKH B
OaHkax, oOuirailii Ta 7e6iTopchKa 3a00pPTrOBaHICTb.

OCHOBHMM  METOJIOM  OIIHKM  KPEIUTHUX PHU3MKIB  KepiBHUITBOM DoHAY €  OIliHKa
KPEIUTOCTIPOMOXHOCT1 KOHTPAreHTiB, JJIS 4OTO0 BHKOPUCTOBYIOTHCS KPEJUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmMaris (3aranpHOmocTynHa iHpopmaniiiHa 6aza qanux HKUIIOP, pani 3 €AP Ta
iHII) 100 X CHPOMOXKHOCTI BUKOHYBaTH OoproBi 3000B’si3aHHS. DOHJ BHKOPUCTOBYE HACTYITHI
METO/IM YIPABIiHHS KPEAUTHUMH PH3UKAMU:

- MMiTH 1010 OOpPTrOBUX 3000B’s13aHb 3a KilacaMi ()IHAHCOBHX IHCTPYMEHTIB;

- JIIMITH 110/10 OOProBUX 3000B’s13aHb TIepe OHUM KOHTpareHToM (abo acoIiiioBaHOIO IPYIIO0);

- JMITH 1WIONO BKIaJAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEHUTHHTIB 3a
HarrioHanmsHOIO pEeATHHTOBOIO IITKAJIOK);

- JIMITH [IOI0 PO3MIIIEHHS JEMO3MUTIiB y O0aHKaxX 3 PI3HUMH PEATHHTaMHU Ta BUNAJIKU JEONITY Ta
HEIOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1’ ITH POKIB.

®DoHI aHaANI3ye INIATOCIIPOMOXKHICTH KOHTPAreHTIB Ta 3MIACHIOE 3aXOMd IMOAO HEXOMYIICHHS
HasiBHOCTI B akTHBaxX DoHIYy IpOCTpodeHOi 1e0iTOPChKOi 3a00proBaHOCTI.

®ona He Mae (DiHAHCOBHMX AKTHBIB, sIKi a00 OyJd MPOCTpodEHi, a00 3HEI[IHUIMCS, TAKOXK BIICYTHI
3acTaBM Ta iHII (PopMu 3a0e3MeUeHHS KPEIUTIB OIepKAHUX UM HaJaHHX.

7.6.3. Punkosuii pusux

PunKkoBHIT pHU3WK - 1€ PU3WK TOTO, IO CIPAaBEIINBA BapTiCTh a00 MaHOyTHI TPOMIOBI TMOTOKU Bill
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIHIAOK 3MiH PHHKOBUX IIiH. PHHKOBHUII pHU3HK OXOILTIOE
TPU TUTN PU3UKY: IHIIWHA [IHOBWHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHHA PU3WK. PHHKOBHI PH3HK
BHHHUKAE y 3B 53Ky 3 PU3HKAMH 30WTKIB, 3yMOBJICHHX KOIWBAaHHSAMH ITiH Ha aKIlii, BIICOTKOBUX CTABOK Ta
BaMOTHUX KypciB. DOHI HapakaTUMEThCS Ha PHHKOBI PU3WKH Yy 3B’A3Ky 3 IHBECTHLISIMH B aKIiii,
oOuirarii Ta iHmI (piHAHCOBI IHCTPYMEHTH.

[HmmMit 1iHOBMIA PU3WK - 1€ PU3HK TOTO, IO CIIpaBeAIMBa BapTiCTh a00 MailOyTHI TPOIIOBI ITOTOKU
Bil (piHAHCOBOrO IHCTPYMEHTa KOJNHBATHUMYTHhCS BHACHIJOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO
BHHUKAIOTh YHACIHIZOK BiJICOTKOBOTO PH3HWKY YH BAIIOTHOTO PHU3WKY), HE3aJEXKHO BiIl TOro, Y
CIpUYMHEHI BOHW YHMHHUKAMH, XapaKTePHUMHU IS OKpeMoro (piHaHCOBOTO IHCTpyMeHTa abo Horo
eMiTeHTa, YM YMHHUKAMH, IO BIUIMBAIOTh Ha BCi MOMiOHI (piHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTHCS Olepallii Ha PUHKY.

OCHOBHMM METOJIOM OIlIHKM IIHOBOTO PU3HKY € aHaji3 4yrmmBocTi. Cepel METOMIB 1MOM’ AKIIEHHS
iHoBOrO pu3uKy oHA BUKOPUCTOBYE muBepcr(DiKaIlifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B
aKii Ta iHII QiHAHCOBI IHCTPYMEHTH 3 HE(DiKCOBAHUM MPUOYTKOM.

PuHKOBUI pU3WK - 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MalOyTHI I'POMIOBI MOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTAa KOJMBATUMYTHCS BHACIIIOK 3MiH PUHKOBHX IiH. PHHKOBUH PH3HMK OXOILTIOE
TPU TUNM PU3UKY: IHIIMK I[IHOBHH PU3WK, BAIOTHHA PHU3UK Ta BiJICOTKOBHHA PU3UK. PHHKOBHI PHU3HK
BHUHHKAE y 3B 513Ky 3 PU3MKAMH 30UTKIB, 3yMOBJICHUX KOJMBAHHIMH LiH HA aKLii, BiZICOTKOBHUX CTaBOK Ta
BaJIIOTHUX KypciB. @OHI HapakaTMMETbCS HA PHUHKOBI PHU3MKH Yy 3B’SI3Ky 3 IHBECTHLIAMH B aKIii,
OO6miranii Ta iHII hiHAHCOBI IHCTPYMEHTH.

@DOH/IOM BCTaHOBJIEHO, L0 IHAWKATOPOM MOXKJIMBOCTI MOAIH peanizamii pHHKOBOro (IaiioBoro)
pusuky € naginas iHaekcy Yb (UX) ynponosx kBaptany. Tak nmaninus ingekcy Yb menme vk Ha 10%
CTaHOBHMTH HU3BKUI piBEeHb pU3MKY, NadiHHSA y Mexax 10- 20%% cTaHoBUTH cepenHill piBeHb PU3HKY,
nainas oinbine 20% - BUCOKHIA PiBEHb PU3HUKY.
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[lorouna omiHka piBHS PU3HKY 32 MOKa3HUKOM PUHKOBOTO (Maif0BOr0) pU3MKY 3a MopTdeneM iHHUX
nanepiB PoHAy XapaKTepu3yeThCs K HU3bKA.

Cuctema ynpasninHs pusukamu QoHny nepenbavae 3acTOCYBaHHS IEKUIBKOX aHATITHYHUX METOJIB
nociimkenHs pusukiB. Cepen nmx MeroniB @oHn Ha erami IUtaHyBaHHS MpPOQeciiiHOT isuIbHOCTI,
3’CyBaHHI JOLUUIBHOCTI YdYacTi B IHBECTULIHHOMY MpPOEKTi, MNPOBOIUTH aHaji3 YyTIMBOCTI
PE3YIBTaTUBHOTO MOKa3HUKA Bij Bapiallil 3Ha4eHb MOKA3HWKIB, 10 OepyTh y4acTh B HOTO BH3HAYCHHI.
Kpim ananizy uyrnuBocti @oHa Ha erami MPOrHO3yBaHHS BHUKOPUCTOBYE METOJA KOPEKTYBaHHS, METOX
cueHapiiB. He3Baxkaroun Ha MPakTHYHO CTaTy CHTYaIlifo Ha (POHIOBOMY PHHKY, DOHII 3 OTIIAay Ha aHaNi3
CUTYyaIlil y 3BITHOMY MEpiojl JOACPKYBAJIOCh MOJITHKU MO0 HEJOUIBHOCTI HOBUX BKJIAJICHb Y IIiHHI
MarnepH.

7.6.4.Bantomuuti ma 6i0comKo8uUll pusuKu

BanroTHu# pU3HK - 1€ PU3UK TOTO, IO CIPaBeIJUBa BapTiCTh a00 MaiiOyTHI TPOIIOBI TOTOKH BiJ
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BAIOTHUX KYpPCiB.

®onJ HE Ma€ aKTHBIB, HOMIHOBAaHUX B IHO3EMHIH BAIIOTI, y 3arajlbHOMY 00CSTY aKTHBIB.

Ockinbku DOHJ| TPALIOE TUIBKKA 3 HAIIOHAJIBHOK BaJOTON, BIUIMB 3MIHM BaJIOTHHX KypCiB
BiJICYTHIH.

BincoTkoBuii pu3MK - 1€ pU3UK TOTO, O CIpaBeINBa BapTicTh a00 MaiiOyTHI I'POIIOBI MOTOKH BiJ
(iHAHCOBOTO IHCTPYMEHTAa KOJNWBATHUMYTHCS BHACTIJOK 3MiH pPHUHKOBHX BIJICOTKOBHX CTaBOK.
KepiBauireo ®oHy YCBIIOMITIOE, 1110 BiJICOTKOBI CTABKH MOXYTh OIIIHIOBATHUCH 1 1€ BIUIMBATHUME SIK HA
noxonu @oHJy, TaK i1 Ha CIIPaBEIUIMBY BapTICTh YUCTUX AKTHUBIB.

VYCBiIOMJIIOIOYM 3HAYHI PH3HMKH, IIOB’s13aHI 3 KOIMBAHHSIMH BiJICOTKOBUX CTaBOK Y BHCOKO
THQIAITHOMY CEpeIOBHIL|, SIKE € BIACTHBUAM s (iHAHCOBOI cHCTeMH YKpaiHu, KepiBHUITBO DoHmy
KOHTPOJIIOE YACTKy aKTHBIB, PO3MINIEHUX Yy OOpProBUX 3000B’S3aHHSX Yy HAI[IOHAIBHIA BaNIOTI 3
(hikcoBaHOIO BiICOTKOBOIO cTaBKor0. KepiBHunTBO POHIY 3iHCHIOE MOHITOPHHT BiJCOTKOBHX PH3HKIB
Ta KOHTPOJIOE iX MAaKCUMAaJIbHO IPHUITYCTUMUH po3Mip. Y pasi 3pOCTaHHS BiACOTKOBUX pu3nKiB DoHT Mae
HaMip 1o30yBaTHcs OOproBux (HIHAHCOBHUX IHCTPYMEHTIB 3 (PIKCOBAHOI BIJCOTKOBOIO CTaBKOIO.
MOHITOPUHT BIJICOTKOBUX PHU3HKIB 3IHCHIOETHCS TIUIIXOM OIIHKH BIUITMBY MOKJIUBHX 3MIiH BiICOTKOBHX
CTaBOK Ha BapTiCTh BIACOTKOBHX (hiIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SKi Hapa)kKalOTHCSA Ha BIZIICOTKOB1 PU3HKH
Tabnuns 12

Tum akTUBY Cranom Ha 31.03.2025 Cranom Ha 31.03.2024
baHKiBCBKI I€MO3UTH (THC. TPH.) - -

Bcroro: - -

Uactka B aktuBax ®oHy, % - -

JUIst OWIHKM MOMKJIMBUX KOJMBAaHb BIJICOTKOBHX CTaBOK - (DOHI BHKOPHCTOBYBaJa ICTOPHYHY
BOJIATWJIBHICTH BiICOTKOBHX CTaBOK 3a CTPOKOBHMH jemo3uTamu (1o 1 poky) 3a ocTtaHHI 5 pOKIB 3a
OIpIITIOTHEHOIO iHpopMartiero HBY.

7.6.5.Pusuk aixgionocmi

Puzuk mikBimHOCTI - pH3WK Toro, mo oHx MaTuMe TPYJHOUII TpPU BUKOHAHHI 3000B’S3aHB,
MOB’sA3aHUX 13 (PIHAHCOBUMH 3000B’A3aHHSIMHU, 10 MOTANIAIOTHCS NUISXOM TMOCTABKH TPOIIOBUX KOIITIB
a0o0 iHmoro (hiHAHCOBOTO aKTHUBY.

®oHp 3MiHCHIOE KOHTPOJIh JIIKBIMHOCTI NUIIXOM IUTAHYBaHHS IMOTOYHOI JIiKBiTHOCTI. DOHI aHaTi3ye
TEPMIHHU TUIATEXIB, SKi MOB'sI3aHi 3 1€0ITOPCHKOI0 3a00PTOBAHICTIO Ta IHITUMH (DiIHAHCOBHMH aKTUBAMH,
3000B’13aHHSMH, @ TAKOX POTHO3HI IMOTOKH I'POLIOBUX KOLITIB BiJl onepamniiHol AisiIbHOCTI.

Iadopmariis om0 HEAUCKOHTOBAHUX TUIATEXKIB 3a (piHaHCOBMMH 3000B'13aHHsIMU DOHIY B po3pisi
CTPOKIB TIOTAIlIEHHS TPEICTABICHA HACTYITHUM YHHOM:
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Tabmunsa 13

Big 1 Bing 3
MicAnd 0 | MICALIB 00
3 MicsiB 1 poky

[epiox, mo
3aKIHYUBCI
31.03.2025

KoporkocTpokosi -
MO3UKH OaHKa

Ho1l

MicCsALs

Bin 1 poxy | binbme 5

. . Beboro
J10 5 pokiB POKIB

ToprosenbsHa Ta
iHIIIa
KpEAUTOPChKa
3a00proBaHICTh

- 64,0 0,0 - - 64,0

IloTouna
3a00proBaHiCcTh 3a
JIOBIOCTPOKOBHMH
3000B’I3aHHIMHA
Bceroro - 64,0 0,0 - - 64,0
[epioa, mo ol Bix 1 Bix 3
3aKiHYUBCA Micsms MICALST 10 | MiCALiB 110
31.03.2024 3 MicsiiiB 1 poky
KoporkocTpokosi
MMO3MKH OaHKa

Bin 1 poxy | bBingbme 5

. . Beboro
J10 5 pokiB POKIB

ToprogenbHa Ta
iHIIIa
KpPEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’sI3aHHAMHU

- 61,0 - - - 61,0

Bceworo - 61,0 - - - 61,0

1.7.Ynpasninua kanimaiom

@oHA po3risAac YyIpaBliHHS KalliTaloM SK CHCTEMY MPHHIIMIIB Ta METOIB PO3POOKH 1 peaizamii
YIPaBIiHCHKUX PIIIEHB, TIOB'A3aHUX 3 ONTUMATHHUM (DOPMYBAHHIM KaIiTaly 3 pI3HOMaHITHUX JDKepel, a
Tako)X 3a0e3rnedeHHsM e(EeKTUBHOTO MOro BHKOpWUCTaHHS y misimbHocTi Ponmy. KirtouoBi mutaHHS Ta
MIOTOYHI PIIIeHHs, [0 BIUIMBAIOTH Ha OOCST 1 CTPYKTYPY KamiTally, a TaKoX JpKeperna Horo (opMyBaHHA,
PO3TIIAIOTECS  YIIPABIHCHKUM TIEpCOHANIOM. MexaHi3M YIpaBIiHHA KamitaioMm mnepexdadae UYiTky
MTOCTAHOBKY ITiJIeH 1 3aBIaHb YIPaBIiHHS KaIliTalOM, a2 TAKOXK KOHTPOIb 32 iX TOTPUMAHHSM Y 3BITHOMY
Mepiofi; YAOCKOHAJIEHHS METOAWKH BHU3HAYEHHS I aHamily BHKOPHCTAaHHS YCIX BHJIB KarliTamy;
PO3pOOIeHHS 3aTainbHOI CTpaTeril YIpaBIIiHHS KaIliTaIOM.

YmpaBiiHCPKAN TIEpCOHAN 3MAIACHIOE OIJISAA CTPYKTYpH KaIliTaly Ha KiHEb KOXXHOTO 3BITHOTO
nepiony. Ilpu oMy IPOBOAMTEHCS aHANI3 BapTOCTI KammiTamy, HOro CTPyKTypa Ta MOXJIHBI pru3uku. Ha
OCHOBi OTpUMaHHUX BHCHOBKIB DOH/I 3[IHCHIOE PETYIIOBAHHS KaIliTaly IIITXOM 3aJy9YeHHS T0JaTKOBOT'O
Kamitany abo (iHaHCyBaHHsI, a TAKOXX BUIUIATH JUBINCHIIB Ta MOTAIICHHS ICHYIOUNX MO3UK. DoHI MOXKe
3MIMCHIOBATH PETYIIOBaHHA KamiTaldy LUIAXOM 3MIiHM CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS
KaIiTajsoM MOXXe€ KOPHUTYBATUCH 3 YpaxyBaHHSIM 3MiH B ONEpalifHOMY CEPEIOBHIL, TEHACHIISX PHHKY
abo cTpaTerii po3BUTKY.

VYnpasninas kanitaioM QoHIy COPSIMOBAaHO Ha TOCSTHEHHS HACTYIHUX LJICH:

- 30eperTy CIPOMOXKHICTh MiANPHUEMCTBA TPOJOBXKYBATH CBOK [iSUTBHICTH Tak, 1100 BOHO 1 Hajmami
3a0e3medyBaio A0oXi sl ydyacHUKIB DOHY Ta BUILIATH iHIIUM 3aI[iKaBIICHIM CTOPOHAM;

- 3a0e3MeUnTH HaJNSKHUM NpuOYTOK ydyacHHMKam (POHAY 3aBASKM BCTAHOBJCHHIO I[iH HA IOCIYTH, IO
Bi/IIOBi1al0Th PIBHIO PUBHKY;

- JIOTPUMAaHHS BHMOT JO KalliTaly, BCTAHOBJICHHX PETYJSTOpOM, 1 3abe3nedeHHs 3maTHOCTI DoHIY
(YHKLIOHYBATH B SIKOCTi O€3MEPEPBHOTO JiF0UOro MiAIPHEMCTBA.

VYnpasnincekuii nepconan PoHay BBakae, IO 3arajdbHa CyMa KamiTaldy, YIOPaBIiHHA SIKHUM
3IIMCHIOETBCS, TOPIBHIOE CyMi KariTaiy, BifoOpaskeHoro y 3BiTi po iHaHCOBUH CTaH.
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Cknaz BIacHOTro Kamitany Ha naTy (iHaHCcOBOI 3BiTHOCTI cTaHOBUTH -7436,0THC. TpH. (p. 1495, ©.No

1)

- 3apeecTpoBaHUi KamiTal (oI1aueHni KamiTamn) 10 000,0 tuc. rpH.
- HEOIUTAYCHUH KariTat (2500,0) Tuc. rpH..
- HEPO3MOAUICHHI PUOYTOK(HETOKPUTHIA 30UTOK) (64,0) Tuc. rpH.

7.8.0yinka ehexmusrocmi KepieHUYmMed 6 YNpaesiiHHi eKOHOMIYHUMU DecypCcaml

[ligBumenHss e(eKTHBHOCTI  YMpPaBIiHHS PECYpPCHUM  MOTEHIIaNoM, 3a0e3neueHHs Horo
pallioHaTbHOrO BUKOPHCTaHHS 3HAYHOIO MIpOI0 TIOB’SI3aHO 3 TPOBEACHHSIM SKICHHX 3MiH y CKIaAi
pecypciB 1 3 MiABHMINEHHSM e(EeKTUBHOCTI B iX YNpaBliHHI. 3aBAaHHS MiABUINECHHS e()EeKTHBHOCTI
YIPaBJIiHHS PECYpCHHM TMOTEHIIAJIOM TIIOJsirae Hacamrmepel Y BAOCKOHAICHHI BHUKOPUCTAHHS W
YIIpaBJIiHHS pecypcaMy MiIIPUEMCTBA Ta B MiJBUILEHH] IXHBOT I[iJTICHOCTI.

OcHoBuumu pecypcamu @oHIy € QiHAHCOBHI pecypc y BHIUISAIl TPOIIOBHX KOIITIB, OTPUMAHHX B
pe3yabTaTi POpMyBaHHS CTATYTHOTO KamiTady, Ta (iHAHCOBI IHBECTHILI.

[MigBuieHHs: eQeKTUBHOCTI BUKOPHCTaHHsS TPYAOBHX PECYpPCIB € MOXJIMBHM JIMIIE 32 YMOBH
(dhopMyBaHHS SIKICHOT CHCTEMH MEHEPKMEHTY, 1[0 B CBOIO 4epry mependayae BCTAHOBJICHHS >KOPCTKHX
BHUMOT JI0 KEpiBHUKIB yciX piBHIiB. J{ns peamizarii miei Mmet TOBapHCTBOM CTBOpEHA CHCTEMa BHUMOT 0
MpaIiBHUKIB, SKI MMOBHMHHI 1M BIAMOBIAaTH, 30KpEMa, HASBHICTh [UIUIOMIB 3 BHIIOIO OCBITOI Ta
MIATBEP/PKEHHS PiBHS KBamidikaiii BiIMOBIAHUMHU cepTU(IKaTaMH.

7.9.Ymoeni akmuesu i 30608 ’sa3anus

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, YMOBHI 3000B’SI3aHHSI Ta YMOBHI akTHBH» DOHJ
MOBHHHA BECTH JI0 00JIiK 32a0e31eueHb, yMOBHHX 3000B's13aHb 1| yMOBHUX aKTUBIB, 32 BUHITKOM :

a) THX, SKi € pe3yabTaTOM KOHTPAKTiB, IO MiUITAl0Th BUKOHAHHIO, KPIM BHIAJKIB, KOJHU
KOHTPAKT € OOTSHKIMBUM

0) Ha sKi TIOIMHMPIOETHCS cdepa 3acTocyBaHHs iHIIoro CTaHmapTy.

MCBO Ne 37 He 3acTOCOBYEThCS 110 (DIHAHCOBUX IHCTPYMEHTIB (BKIIOYAIOYM TrapaHTii), Ha SsKi
rommproeTbes cepa 3acrocyBanass MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTH.

Cranom Ha 31.03.2024 poky ®oHI HE € CTOPOHOI YMOBHHUX 3000B’s13aHb, HE MA€ YMOBHHX aKTHBIB,
HE Ma€ HeBU3HAHNX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€311CUCHb.

@oHA HE € CTOPOHOIO B CYJOBHX IIpOIEecax, TOMY PHU3WKH Bifl OMEPAIiiHOI JiSUTBHOCTI OIIHIOE SIK
MiHIMAaJbHI.

Q®onx He BHU3HAE YMOBHI 3000B’s3aHHS B 3BITI Ipo (iHaHcOBHWil cTaH. IH(dopmallis mpo ymoBHE
3000B’s13aHHST PO3KPHUBAETHCA, SKIIO MOXKJIMBICTh BUOYTTS pecypciB, SIKi BTUTIOIOTh Y c00i €KOHOMIUHI
BHUTOIH, HE € BifmajeHor. PoHJ He BU3HAE yMOBHI akTuBH. CTHCNa iH(OpMAIlis IPO YMOBHUN aKTHB
PO3KPUBAETHCS, KON HAIXOHKEHHS CKOHOMIYHUX BHUTII € HMOBIPHUM.

KonTpakTtHi 30008’ s13aHHS, BUIaH] TapaHTil, MIOPYYHUTENbCTBA - BIACYTHI.

CrtpaxyBaHHS - BiZICYTHE.

7.10. Hesusuaui konmpakmui 30008 ‘a3anHs
HeBusHaHuX KOHTpaKTHUX 3000B’s13aHb DOH[T HE Mae.

7.11 . Jlusioenou, oconoweni 00 0ami 3ameepOHCeHHs 00 BUNYCKY
Cranom Ha 31.03.2025 donpg He mpuiiMaB pillleHHS NPO BUILJIATY AWBIACHIIB 3a pPe3yJbTaTaMu
nisutbHOCTI 32 2024 pik.

7.12.Bnaue indnauil na monemaphi cmammi
[IpoananizyBaBmm Kputepii, sSKi BU3HAYAOTh MOKA3HHWK TinepiH(IAMNIl, ynpaBIiHCHKHI NEpCOHA
®onny 3poOMB BUCHOBOK, 1110 3a MIOKa3HUKaMH HaBEJCHUMH Yy MiANyHKTax B) i T) naparpada 3 MCBO Ne
29 exkOHOMIUHUH cTaH B YKpaiHi He BiANOBiAa€e CUTYallil, 0 XapaKTepU3y€eThCs TinepiHGIIALI€rO.
3Baxaroun Ha Te, 1o 3rimHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKY (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHs, yIpaBliHCbKUN nepcoHan ®oHay NpuiHSB pillIeHHs HE MPOBOAUTH MEPEpPaxyHOK
¢inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2025 p.
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7.13.1100ii nicas 36imuoi damu

[oxii micas 3BiTHOTrO TMepioAy - L€ CHPUSATIMBI Ta HECHPUATIMBI MOAII, sIKi BiZOYBalOTHCS 3 KiHLS
3BITHOTO TIEpPIONY JIO NIATH 3aTBEP/UKCHHS (DIHAHCOBOI 3BITHOCTI O BHITYCKY. MOXXHA BU3HAYWMTH JBA
THUIIA HOMIMH:

a) moii, sIKi CBiIYaTh MPO YMOBH, IO iICHYBAJIM Ha KiHEelb 3BITHOrO mepioay (MOfii, Siki BUMaraloTh
KOPUTYBaHHS MICJISA 3BITHOTO Mepiojy); Ta

0) mognii, sAKi CBiAYaTh PO YMOBH, II0 BUHUKIM Ticisl 3BiTHOTO mepioxy (Mofii, siki He BUMaraloTh
KOPUTYBaHHS IICJIS 3BITHOTO TIEPioy).

[Momi#, sixi BiOyBarOThCS B Mepioj MiXK MaTOK (piHAHCOBOI 3BITHOCTI Ta NATOO i1 3aTBEP/UKCHHS 1
MOTPeOYIOTh KOPUTYBAaHHS 200 pO3KPUTTS y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[punuuenns pisuibHocTi @OHY HE TUTAHYETHCA.

I'enepanpuuit nupexkrop TOB Boprask B.B.
«A3oBo-UopHOMOpChKa AIMiIHICTPaTUBHA KOMIIAHIs »

lonoBuuii 6yxranrep Hexkpacosa O.b.
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