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ITpuiiHgTI CKOPOYEHHS:

AKI[IOHEPHE = TOBAPHUCTBO  «3AKPUTUM  HEJMBEPCHU®IKOBAHUIA
BEHUYYPHUI [TAMOBUI IHBECTULIIMHUI ®OHJT «COJIAPIC» - o

Hamnionansna Kowmicist 3 iiiHHuX nanepis Ta pougoBoro punky — HKLIIDP;
MixnapoaHi ctangapT pinancoBoi 3BiTHOCTI — MCD3;

MixHnapoaHi ctangapt Oyxranrepcbkoro oomiky — MCBO,;

Pana 3 Mixnapoaaux crannapris byxranrepcskoro o6miky — PMCBO,;
[TonarkoBuii Kogexc Ykpainu — I[IKY;

bananc (3Bit nipo ¢inancowmii ctan) — ®.Nel;

3BIT Npo (IHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHUH 10Xia) — D.Ne2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BIT npo BiacHuM Kamitan — ®.Ne4.

1. OCHOBM IIIITOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaivha ocHosa hinancosoi 36imuocmi (cmanoapmu,
WO BUKODPUCMOBYBANUCA OJI NIO20MOBKU Md NOOAHHS (hiHaHco60i 36imHOCmI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYEHHS — Ha/laBaTh (iHAHCOBY iHGOPMAITiO
Mpo Cy0’€KTa TOCMOJAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOpIB, TO3MKO/JABIIIB Ta IHIIUX KPEIUTOPIB y MPUNHATTI pillIeHb MPO HAJaHHSA PECypCiB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

diHaHCOBa 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito nmpo (iHAHCOBUM CTaH
cy0’ekTa rocroiapioBaHHs, 110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
TOCIOIAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCTOJaprOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIAKK OTepallid Ta HITUX MO, M0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCTHOJApIOBaHHS, IO 3BITYE, Ta BUMOTHU 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE pE3yJbTaTU TOrO, SIK YMPaBIIHCHKHUI mepcoHan DoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlnst nocsirHeHHsI 1€l MeTH (piHaHCOBa 3BITHICTh HaJa€ Taky iHQOpPMAIlI0 Mpo CyO’€KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIliTa,

4) moxia Ta BUTPATH, y TOMY YHCI1 IPUOYTKH Ta 30UTKU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XKCHHSIMU
BJIACHMKIB;

6) rpoIIOBI TOTOKH.

KoHuenTtyanbHOI OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTrepchKi MOJITHKU Ta
MPUHIMIK, 0 0a3yloThCs Ha BUMOrax MDKHApOJHMX CTaHIApTiB (iHAHCOBOrO OOINIKY Ta
3BitHOcTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux crapaaptiB Oyxranarepcbkoro o6miky (PMCBO), B penakuii 4uHHIA Ha
01.01.2025 p., mio odiuiiiHO onpuIt0JHEHHI Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu QopmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABJIIHCHKUI MEpCOHAN KepyBaBCS TaKOX
BUMOTaMH HAIIOHATBHHUX 3aKOHOJABYMX Ta HOPMATHMBHUX aKTiB IIOJ0 OpraHiailii Ta BeJICHHS
OyXxranTepcbkoro oOJiKy Ta cKiaJaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, fIKi HE NMPOTHUPIYATh
BuMmoram MCO3.

Jana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢iHancoBuii ctan) cranom Ha 31.03.2025
@®opma Ne2 — 3BiT mpo (hiHAHCOBI pe3yabTaTU (3BIT MPO CYKYMHHUH JOXin) 3a mepion c
01.01.2025 no 31.03.2025



®opma Ne3 — 3BIT po pyX IPOMIOBHX KOMITIB (3a mpsiMuUM MeToioM) 3a iepion ¢ 01.01.2025
o 31.03.2025

®opma Ne4 — 3BiT mpo BiacHUi Kamitan cranom 3a nepioa ¢ 01.01.2025 mo 31.03.2025

®opma Ne4 — 3Bit mipo BiacHUi Kamitan cranom 3a niepiona ¢ 01.01.2024 o 31.03.2024

[Tpumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKIIafeHi BiamoBigHO 10 BUMOr MC®3. IIpumitku €
HEBiI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIMOBIIa0Th piHAHCOBOMY CTaHy Ta AisiibHOCTI DoHuy.

1.2. locmosipne nooauus ma 3asaeu npo sionogioanvticms MCDP3

dinaHcoBa 3BITHICTh JOCTOBIpHO Tonae (QiHAHCOBUU CcTaH, (DiHAHCOBI pe3yabTaTH
JSUTbHICTh Ta TPOLIOBI MOTOKM Cy0’€kTa rocmojaproBaHHs. J[oCTOBipHE MOJaHHS BUMAarae
MpaBAMBOrO MOJAHHS BIUIMBY Olepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS Ui aKTHUBIB, 3000B’s3aHb, JOXOAY Ta BUTpaT, HABEIEHUX Y
KoHuenTyanbHiil 0OCHOBI.

KoHnentyanpbHOI OCHOBOIO (hiHAHCOBOI 3BiTHOCTI DOHIY 3a mepiof, mo 3akiHuuBes 31
oepesns 2025 poky, € MibxHapoaHi ctanzaptu (piHaHcoBoi 3BiTHOcTI (MC®3), BKIIIOUaIOUH
MuiknapoaHi cranaapti Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT),
Bunani Panoro 3 MikHapogHux crtanpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
yraHIA Ha 01.01.2025 p., mo BukIameHi ykpaiHChKOT MOBOIO Ta OQIIIHHO ONPIIIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (hiHAHCIB Y KpaiHH.

[TinroroBnena ®onaoM (diHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKUX 3aCTePEKEHb
BimoBiznae BciM BuMoram unHHNX MC®3 3 BpaxyBanusMm 3MmiH, BHeceHnx PMCBO cranom Ha
01.01.2025 p., noTpuMaHHs SIKUX 3a0e3leduye TOCTOBIpHE MOMaHHs iH(opMmarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, TOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisI0i iH(MOpMAaITLii.

[Ipu popmyBanHi piHAHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMH HaIllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATHBHHMX aKTiB IIOJO OpraHizaiii 1 BeACHHs OyXraaTepchbKoro oOJiKy Ta
ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, Kl HE IpoTUpidaTh BUMoram MCO3.

Jlnst 3a0e3nevueHHs €IMHUX MPUHIIMITIB, METOIIB Ta MMIIX0/IIB TIPH BiT0OpaKE€HH1 MOTOYHUX
omepariii B 00JIIKy Ta MpU CKJIaJaHHi ¢iHaHCcOoBOi 3BITHOCTI DoHay icHye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky» TOB «A3oBo-HopHoMOpchka AIMIiHICTpaTHBHA
KOMMaHIs», sKa 3aiicHIoe YmpaBiaiHHA akTuBamu Donmy. lleli Haka3 € YMHHUM CTaHOM Ha
31.03.2025 p.

®donx cknanae HiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOIIOBHUX KOIITIB) Ha MiICTaBl
MPUHIIUITY HApaXyBaHHSI.

dinancoBa 3BITHICT DOHJTYy CKIIAAETHCS BUXOASMUM 3 IPUHIUITY 00auHOCTI, O JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTH BU3HAYAETHCS SK MPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBauBe ysBIEeHHA AaHUX Yy (DiHAHCOBI 3BITHOCTI TPAKTYeThCA SK MOJAHHS CYTI
omeparlii, a He TUTbKH 1X IOPUINIHOT (hOpMHU.

@DoHJ MoJae OKpeMOo KOXKHINA CyTTeBUH Kilac moaioHux crateil. DoHA MoJae OKpeMo cTarti
BIJIMIHHOTO XapakTepy.

Omnepanii gismpHOcTi PoHAy o0’eqHaHl y KiIach 3a X XapakTepoMm Ta (DyHKII€Ro.
O06’entHani faHi chopMyBaIH pAaKH Y pIHAHCOBIM 3BITHOCTI.

®oHA He 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTKo 11eHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE ii Bif iHIIOT iH(pOpMaIIii.

1.3. 3azanvui eioomocmi npo @ono

IloBHa Ta CKOpOYCHa Ha3Ba .



3AKPUTHUI HEJUBEPCU®IKOBAHUIM BEHUYYPHHUI [NAMOBUI
IHBECTHUIIMHUN ®OHJT « COJTAPIC», 3HBII® «COJIAPIC» (Hanani — Dox)

Micnesnaxopkenns: Byn. Cymceka, 0ya. 96, M. Xapkis, 61002, Ykpaina.

Opranizaniiino-npaBoBa popMa: TOBapUCTBO 3 00MEKEHOIO BiAMOBIIATBHICTIO

Kpaina peectparnii: Ykpaina

OcHoBHU# BUJ AisutbHOCTL: 66.30 — ynpaBiinag GoHIaMu

Kox 3za €1PICI: 23300912.

EmitenTom inBecTuniiinux ceprudikarie Pouny € ToBapuctBo 3 00MEXEHOIO
BiANOBINaNbHICTIO «A30BO-HOpHOMOpChKAa aJIMiHICTpaTHBHA KOMMaHis» (mami 3a
TekcTtoM — «KVYA») (kon €APIIOY 40578993), 3apeectpoBane y €auHOMY Jep>KaBHOMY
peecTpi IpUANYHHIX 0Ci0, (i3NYHUX OCiO-minnpueMIiB Ta TpoMaachkux popmyBans 17.06.2016
p., Homep 3ammcy: 1 480 102 0000 069905.

OcHoBHuM BuaoM JaisuibHOCTI KYA € HajgaHHsS mociyr 3 YIOpaBiIiHHA aKTHBaMH

IHCTUTYIIHUX 1HBecTopiB. IIpodeciiiHa AisuibHICTE Ha (OHAOBOMY PUHKY - JISJIBHICTH 3
YOpaBIiHHSA AaKTUBAMM IHCTUTYLUIMHUX I1HBECTOPIB (AIJIBHICTH 3 YIPABIIHHSI aKTUBaMU)
3aiicHIoeThCs Ha miacTaBi pimenHs HKITIOP Nel55 Bix 09.03.2017 p.

1.4. Onuc disnvrocmi (mema, npeomem, euou) ma ONepauitiHo2o cepeoosuuld
(YMOBU 30IUCHEHHS OIAIbHOCMI, ATUEH3VEAHHS, 0epHCABHE DEe2YaI08aH )

@OoHJ| € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS, II0 HaJa€ (pIHAHCOBI MOCIYTM HAa PHUHKAX
Karitaiy JUisi TpOBaPKEHHS ISUTBHOCTI 31 CIUIbHOTO 1HBECTYBAHHS.

[Ipeamerom pismmbHOCTI DOHIY € TMPOBAKEHHS MISTIBHOCTI 13 CITUTBHOTO 1HBECTYBAHHS,
MOB’s13aHOT 13 00’€THaHHAM (3aJydeHHSIM) Ta PO3MIMICHHSAM (BKJIaJICHHSIM) KOIITIB YYaCHHKIB
®donay Ta 10x0iB, oTpuMaHuX DOHIOM Bij 31CHEHHS STILHOCTI 13 CITUILHOTO 1HBECTYBAaHHS.

[IpiopuTeTHUMHU HampsMKaMHu IHBECTHIIIMHO1T JisIbHOCTI ToBapuCTBa € IHBECTYyBaHHS Yy
OyIiBeJbHY Tally3b, CUILCHKE TOCIIOAAPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOY TYBaHHS.

JIITBHICTD 13 CIUTBHOTO 1HBECTYBAHHS € BUKIIFOUHOIO JISUTbHICTIO DOH/TY.

®onx € (iHaHCOBOWO ycTaHOBOIO. DOHI MPOBAAWTH CBOKO MISUTHHICTH BIAMOBIAHO 0
lNocnmomapcekoro komekcy Ykpainw, 3akoHy VYkpainm «IIpo 1HCTUTYTH CHUIBHOTO
iHBecTyBaHHs», [luBiibHOTO KOACKCY VYKpainm, 3akony VYkpaiHu «lIpo iHBecTHIiiiHY
TISUTBHICTBY, 3akoHy Ykpainu «IIpo puHKH KamiTany Ta opraHi30BaHi TOBapHI pUHKW», 3aKOHY
Vkpainun «[Ipo nemosurapHy cucremy VYkpaiHW» Ta YHUHHOIO 3aKOHOJABCTBa YKpaiHW,
HopMmaTuBHO-TIpaBoBuX akTiB HKIII®P, Craryry, PermamenTy Ta BHYTpIIIHIX JTOKYMEHTIB
doupy.

1.5. 3assa npo besnepepsnicmv OisIbHOCHI

®oHJ ckianae cBoro (IHAHCOBY 3BITHICTH Ha MiIICTaB1 MPUIYIIEHHS MpPO Oe3nepepBHICTH
nisiibHOCTL. DOHA HE Mae HamipiB JIKBIAyBaTH CyO’€KT TOCHOJAPIOBAHHS YM TMPUIHHHUTU
nisuibHicTh. [1ix gac oIiHIOBaHHS YIPaBIIIHCHKHI MEPCOHA HE BUSBUB HEBHU3HAUEHOCTEH 11070
Mo 4YM YMOB, SKIi MOXYTh CHPUYMHUTH 3HAUYHUN CYMHIB OO0 3JaTHOCTI MiANPHUEMCTBA
MPOJIOBXKYBAaTH JiSUIBHICTh Ha Oe3MepepBHii OCHOBI.

O1iHIOI0YH JOPEYHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHUM nepcoHan 6paB
JI0 YBaru BCIO HasiBHY iH(oOpMalilo 111070 MailOyTHbOTO — Ha 12 MICAILB 3 MOYATKy 3BITHOTO
nepioay, ajge He 0OMEXyHUHCh UM MepiogoM. DOHI NOCTIIOBHO OTpUMYyBasla MPHOYTOK Bix
CBOE€1 IAIIBHOCTI Ta Ma€ AOCTYN /10 (IHAHCOBUX PECYpCiB, HEMA€ MPOCTPOUCHOT 1€0ITOPCHKOT Ta
KpPEeIUTOPCHKOi 3a00proBaHOCTi, TOMY MiJNPUEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO
Horo IisnbHICTH Oyze MPOJOBKYBATHCS HA Oe3nepepBHiid OCHOBI.

VYnpasnincekuil iepconan @oHy BBaxae, 10 MPUITYLICHHS PO Mojajiblie Oe3nepepBHe
(GYHKLIOHYBaHHS, € JOPEYHUM.



B ®onni HasBHI AOCTAaTHI KOIWITH Ui MOKPUTTS KOPOTKOCTPOKOBHX MOTpeO. POH HE Mae
noTpedu AOMOBISTHCS 3 KPEIUTOPAMU MPO PECTPYKTYpHU3aLlito 3000B’I3aHb Ta 3MEHIIYBAaTH il
omepauiiiHi notpedbu. PoHAy He NOTPIOHO 3BEPTATUCH 32 (HIHAHCOBOK MIATPUMKOIO 0
YYACHUKIB JJIsl 3a0e3MeYeHHS] HOPMalbHOI MisutbHOCTL. MDOHA pEerymspHO 3MIMCHIOE aHaTi3
€KOHOMIYHOT CUTYallii B KpaiHi. YTIpaBIiHChKUN MTEPCOHAT BBAXKAE, 110 CYTTEBOT HEBU3HAUCHOCTI
1070 MOXJIHMBOCTI DOHTYy TPOJOBKYBATH CBOIO MISUTBHICTH HA MEPio, siK MiHIMYM 12 micsmiB 3
naty nmojaHHs wiei GinaHcoBOi 3BITHOCTI, He icHye. CTaHOM Ha JaTy 3BITHOCTI yIpPaBIIIHCHKUH
MIEPCOHAJ HE Ma€ HaMipiB MPUIIUHITH YU CYTTEBO 3TrOPTATH rOCHOIAPCHKY TiSUTbHICTD.

VY 3B’s3Ky 3 BilicbKOBOW arpecieto Pociiicbkoi ®expepamnii mpoTu YKpaiHu, Ha MiACTaBi
npono3uuii Paau HamionansHO1 6e3mexn 1 000poHH YKpaiHu, BIAMOBIAHO A0 MyHKTY 20 YacTHHU
nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «I[Ipo mpaBoBuii pe:KMM BOEHHOTO
crany» Yka3zoMm IlIpesunenta VYkpainu “IIpo BBeIeHHS BOEHHOrO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BliicbKOBOIO arpecieto Pociiicekoi denepanii npotu YkpaiHu, Ha
nifcTasi npono3uiii Paau HanioHaneHo1 0e3neku 1 000poHH YKpaiHu, BIAMOBIAHO 10 MyHKTY 20
yactuHu nepwoi cratti 106 Konctutynii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEJICHO BOEHUM CTaH, TEPMIH SKOTO € MIUCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

Cranom Ha 31.03.2025 poxy ympaBIIiHCBKOMY TEpCOHATY HE BIiTOMO NP0 CYTTEBI
HEBU3HAUEHOCTI, OB’ sI3aH1 3 MOJIIMU YU YMOBAMH, K1 MOXYTh BIUTMHYTHU Ha Oe3MepepBHICTh
JISUTBHOCTI.

1.6. loenmudpixayia ginancosoi 36imunocmi

(3a2a1bHO20 YU cneyialbHO20 NPUHAYEHHS, OKpemMd, iIHOUBI0YalbHA, KOHCONI008AHA)

®dinancosa 3BiTHICT DPoHAY € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYCHHS, SKa
chopMoOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHS (IHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YNIHTATIB
JISUTBHOCTI Ta 11 TPOIIOBHUX MOTOKIB ISl 33I0BOJICHHS 1HGOPMAIIHHUX MOTpeO MHMPOKOTO KOJia
KOPHUCTYBAYIB P MPUHHATTI HIMU €KOHOMIYHHUX PIIIICHb.

1.7. @yukyionanrvua eanrroma ma 6anOMa 36iMHOCHII
JInst omiHKM cTaTel, BKIIOYEHMX A0 (iHaHCOBOi 3BiTHOCTI DOHaY, OyJI0 BHUKOPHUCTAHO
BAJIIOTY [IEPBUHHOTO €KOHOMIYHOTO CepeIOBHUIIA, B sIKOMY mpaiioe DoH, - yKkpaiHCbKa I'PUBHSL.
Bci 3naueHHs HaBeIeH1 3 OKPYIJICHHSIM 10 HaWOIMKUOT THCSi, SKIO HE 3a3HAYEHO IHIIIE.
Omnepanii B iHO3eMHii Bamori  ctanoM Ha 31.03.2025 poky mianpuemMcTBo He
311CHIOBAJIO, TOMY BIUTMB BAJIFOTHUX KYpCiB Ha (DIHAHCOBY 3BITHICTh HE OI[IHIOFOTHCSI.

1.8. Memoou nodanus ingpopmayii'y pinancosux 3simax

3rigao HII(C)BO Nel 3Bit mpo cykymHuMii 10Xi] nepeadayae mogaHHs BUTPAT, BUSHAHUX Y
npulOyrky abo 30uTKy, 3a Kiacuikaiiro, OCHOBaHOI Ha MeToAl «(yHKUil BuUTpar» adbo
«c001BapTOCT1 peamnizalii», 3riqHo 3 SKUM BUTPATH KJIACH(DIKYIOTh BIAMOBIIHO 10 iX QYHKIIT SK
YacTUHU COOIBapTOCTI 4M, HANPUKIAA, BUTpAT Ha 30yT abo aJMIHICTPATUBHY MiSJIbHICTb.
[Hpopmaniss mpo XapakTep BUTPAT € KOPUCHOI Ui MPOTHO3YBaHHS MaiOyTHIX TI'POIIOBUX
MOTOKIB Ta HaBeaeHa B 11.6.2 1ux [Ipumitok.

[IpencraBneHHs TpoIIOBUX MOTOKIB BiA ONEpaliifHOl MiIBHOCTI y 3BITI Hpo pyx
TPOIIOBUX KOIITIB 3AIACHIOETHCS 13 3aCTOCYBAaHHSM IMPSMOTO METOAY, 3TIMHO 3 SIKUM
PO3KpUBAETHCs iHGOPMAIliS PO OCHOBHI HAXOKEHb TPOILIOBHX KOIITIB UM BHUIUIAT TPOIIOBHX
komTiB. [HpopMalliss Mpo OCHOBHI BHIM TPOIIOBHX HAIXOMKEHb Ta TPOIIOBUX BUILIAT
(dbopMyeThcs Ha TiACTaB1 007iKOBUX 3anuciB DoHITy.

1.9. 3eopmanna ginancosux akmusie ma 30008 ’A3amb
@diHaHCOB1 aKTUBU Ta 3000B’si3aHHS 3ropTaroThes, SAKO PoHA Mae IOpUIUYHE MPaBO
3MIMICHIOBATH 3ajliK BU3HAHUX y OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
peasnizyBaTu akTHB Ta BUKOHATH 3000B’s13aHHS 0/THOYACHO.




1.10. 36imnuii nepiod ginancosoi 36imnocmi
3BITHUM MepiofoM, 3a KUl GopmyeThes (hiHAHCOBA 3BITHICTH, BBaXKaeThcs mepion 3 01
ciuus mo 31 Gepesnst 2025 poky. Hi yuacuuku @onpy, Hi iHIII 0cOOM HE MAlOTh IPaBa BHOCUTH
3MiHHU JI0 1i€1 iHAHCOBOT 3BITHOCTI MicHs ii 3aTBEPHKEHHS.

1.11. Cymmesi cmammi ginancosoi 36imuocmi
CyrreBuMH CTaTTIMH (PIHAHCOBOT 3BITHOCTI, CKIIaZeHOi ctaHOM Ha 31 Gepesnst 2025 poky, €
crarTi, BapTicTh sikux nepesunrye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y ginancosii 36imuocni

s ¢inancoBa 3BITHICTH MIATOTOBJIEHA Ha OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHATKOM
OIIIHKH 3a CIIPaBEJIMBOIO BapTICTIO OKpeMHUX (P IHAHCOBUX IHCTPYMEHTIB BiANOBIAHO A0 MCO3
Ne 9 «®iHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIB OLIHKUA (DIHAHCOBUX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «OriiHKa cripaBeJIuBOi BapTOCTI».

OriHka crpaBeIMBOI BapTOCTI 3AIACHIOETHCS 3 BUKOPUCTAHHSM METOJIB OIIIHKH
(iHaHCOBUX IHCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTIO».
Taki MeToau OIIHKU BKJIIOYAIOTh BUKOPHCTAHHS CIPABEIJIMBOI BApPTOCTI SIK IiHU, sika Oyna O
OTpHUMaHa 3a MPOJaX aKTUBY, a00 cIUIadeHa 3a mepeaavdy 3000B’sI3aHHS y 3BUUYANHIN orepartii
MDK yJYaCHUKaMU PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHS OIpKOBUX KOTHPYBaHb abo
JaHUX NP0 TOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 3a XapaKTepoOM IHCTPYMEHTY,
aHaJli3 JUCKOBAHUX TPOILLOBUX MOTOKIB a00 1HIII MOJeNll BU3HAYEHHs CIPaBEIIMBOI BapTOCTI.
[Tepenbauena cmpaBemMBa BapTICTh (HIHAHCOBUX AaKTUBIB 1 3000B’si3aHb BU3HAYAETHCS 3
BUKOPHUCTAHHIM HasBHOI iH(pOpMallii IPO PUHOK 1 BIIMOBIAHUX METO/IIB OLIIHKH.

1.13. 3as6a npo eidnosioanrbHicmy

VYrpasniHcekuii nepcoHan DoHAY 3 YNpaBIiHHS aKTUBaMH HECE BINMOBINAIBHICTH 3a
MIArOTOBKY (DIHAHCOBOI 3BITHOCTI MIANPHEMCTBA, sSKa JOCTOBIpHO Tonae (IiHAHCOBUM CTaH
®onay cranom Ha 31 Oepe3ns 2025 poky, a Takok pe3yiabTaT WOTO MISUTBHOCTI 3a TEpPiof, II0
3akinuuBces 31 6epesnst 2025 poxy, pyx rpoOIIOBUX KOIITIB Ta 3MIHU B KaIliTaji 3a BIAMOBITHUN
nepioj1, y BIANOBITHOCTI 10 MDKHApOAHUX CTaHAAPTIB OyXTaJTePChKOTO OONIKY Ta 3BITHOCTI.
Cxuan miei indopmarnii BU3Ha4YaeThes TPOQECciiiHUM CYDKEHHSAM YIpaBiIiHHSA niepcoHany DoHay
3 yIpaBJIiHHS aKTUBAMHU.

2. CyrTeBi 0JI0KEHHS 00JIIKOBOI IMOJIITUKH

2.1. OcHosa gpopmysanHs 001IKOBUX NONIMUK

OOniKOB1 TMOJNITUKA — KOHKPETHI MPHUHIMIIK, OCHOBH, JOMOBIEHOCTi, TpaBHiia Ta
MPaKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBaHHS NpHU CKIAJaHHI Ta MOJaHHI (IHAHCOBOI
3BiTHOCTL. MC®3 HaBoauTh OOJIKOBI MOJITHKHU, 5Ki, 32 BucHOBKoM PMCBO, naiote 3mory
CKJIacTU Taky (iHAHCOBY 3BITHICTh, SIKa MICTHTH JIOpPEYHY Ta JIOCTOBIpHY iH(OpMAIi0 Mpo
omeparii, iHIIl MOJil Ta yMOBH, J0O SKHMX BOHHM 3aCTOCOBYIOThCS. Taki MOJITUKA HE CIif
3aCTOCOBYBATH, SIKIIO BILJIMB iX 3aCTOCYBAHHS € HECYTTEBUM.

Ob6nikoBa mousitika ®oHAYy po3pobiieHa Ta 3aTBEpPKeHa YNPABIIHCBKUM IEPCOHAIOM
®onny BignoinHo 10 BUMor MCBO Ne 8 «O6mikoBi MOMITHKH, 3MIHH B OOJIKOBUX OLIIHKaxX Ta
NOMMJIKU» Ta HIKUX YyuHHUX MC®3 Ta iHTepnperartiil.

®dinancoBa 3BiTHICTh DOHAY MIArOTOBIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHATKOM OI[IHKM 3a CIIpaBe/UIMBOIO BAapTICTIO Ha Aary 3actocyBaHHd MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepuie 3acTrocyBaHHS MDKHAPOJIHUX CTaHAAPTIB (piHAHCOBOT 3BITHOCTI», OILIIHKHU 32
CIpPaBEJIMBOIO BapTICTIO OKpeMHUX (HiHAHCOBHX IHCTPYMEHTIB BiamoBimHO 10 MC®3 Ne 9
«@DIHAHCOBI IHCTPYMEHTH». 3 BUKOPHUCTAHHSM METOJIB OIIHKU ()IHAHCOBUX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iHKa cripaBeTuBOT BAPTOCTI».




Benenns Oyxrantepchkoro oOJiKy Ta CkiIaJaHHA (DIHAHCOBOI 3BITHOCTI 3IIHCHIOETHCS 3
JOTPUMAaHHIM MPUHIMIIIB TOBHOTO BUCBITJIEHHS, TIOCTIOBHOCTI, O€3MEpEepPBHOCTI, HAapaxyBaHH:
Ta BIAMOBITHOCTI JOXO/IiB Ta BUTPAT, IEPIOAMYHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BigmoBimHO 10 MC®3 BuMarae Bij yNpaBliHCHKOTO
MepPCOHATy MPHITYIIEHb T4 PO3PaxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOI MONITUKH
Ta HaBE/IECHI CyMH aKTHBIiB Ta 3000B’s3aHb, a TAKOX J0XOMIB Ta BUTpaT. OLUIHKK Ta CYHKEHHS
0a3yloThCsl Ha MOMEPEIHBOMY JOCBiAI Ta IHIIKUX (QakTopax, MO 3a ICHYIOUYHMX OOCTaBUH
BBAKAIOTHCSI OOIPYHTOBAHMMU 1 32 pe3yIbTaTaMH SKUX POOJISATHCS CYPKEHHS 1I0JI0 OaraHCoBOi
BapTOCTI aKTUBIB Ta 3000B’s3aHb, iH(OpPMAIliS PO SKY HENOCTYIHA 3 IHIIUX JpKepen. Xodya i
poO3paxyHKH 0a3ylOThCS Ha HasBHIA Yy YHPaBIIHCBKOTO TepcoHany iHpopMmarii mpo MOTOYHI
nozii, GakTU4HiI pe3ynbTaTH MOXYTh BIOPI3HATHCSA Bi LUX po3paxyHKiB. OOmacti, ae Taki
CYy/[UKEHHSI € OCOOJMBO BaXUIMBUMH, OOJACTl, IO XapaKTepU3YIOTbCS BHUCOKHUM pPIBHEM
CKJIAJIHOCTI, Ta OOJIaCTi, B SKUX € MPUIYIICHHS Ta PO3PAaXyHKH, MAOTh BEJHKE 3HAYCHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OuiHkM Ta TMOB’SA3aHI 3 HUMHU HPUIYLHICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBIAl Ta
IHIIUX (aKTopax, sKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTaBHH, PE3yJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB II0JI0 0aJaHCOBOT BapTOCTI aKTUBIB Ta 3000B’sI3aHb, SIKa HE €
OYEBMJIHOIO 3 IHIIMX JKepen. JlomymieHHs Ta 3poOiieHl Ha iX OCHOBI MOMEPEIHI OLIHKU
MOCTIMHO aHATI3YIOTHCSA Ha MpEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OI[IHKaX BHU3HAIOTHCS B
TOMY 3BITHOMY Mepiofi, KOJU I OI[IHKM TOCTIHHO Oy/iM MeperjsHyTi, 1 B YCIX HACTYIMHUX
nepioax, BUKJIMKAHUX 3a3HA4YeHUMHU 3MiHaMu. DOHI 3IIMCHIOE OIIHKY Ta Big0oOpa)KeHHs
aKkTUBIB 1 3000B’A3aHb TaKUM YHHOM, HI00 HE MEPEHOCUTH HasBHI (IHAHCOBI PU3BHMKH, SKI
MOTEHIIIHHO 3arpoKy0Th (PIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITH1 MEPi0IH.

2.2. llonimuxa 38imyeantis
®dona oOupae Ta 3aCTOCOBYE CBOI OOIIKOB1 MOJIITUKH TOCITIIOBHO ISl IOAIOHUX OTIEparlii,
HmUX moaid abo ymoB, skimo MC®3 kOHKpeTHO HE BUMarae abo0 HE JI03BOJISI€E BU3HAUYCHHS
KaTeropii crateu, s AKUX 1HII1 TOJITUKH MOXKYTh OyTH TOPEUHUMH.

2.3. Kpumepii eusHanus enemenmis QiHancosoi 36imnocmi

AxtuB (3rigHo m.4.6. KoHmentyanpbHOI OCHOBH (PIHAHCOBOI 3BITHOCTI) — TEHEPINIHINA
EKOHOMIUHHI pecypc, M0 KOHTPOJIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIIOK MHUHYJIHUX
nofii. ExoHOMIUHMI pecypc — MpaBo, IO Ma€ TOTEHINal CTBOPEHHS EKOHOMIYHHMX BHT1I.
[IpaBa, 1m0 MarOTh MOTEHIIA] CTBOPEHHS EKOHOMIUYHHX BHTiJl HaOyBawTh Oaratbox Qopm, y
TOMY YHCIi: a) TpaB, IO BiAMOBIIAIOTh 000B’s3Ky iHINOI croponu (1.4.39), Hanpuxmam: (i)
mpaBa Ha OJEp:KaHHS I'POIIOBUX KOIITIB; (il) mpaBa Ha oAep:kKaHHsS ToBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pEeCypcamH 3 IHIIOK CTOPOHOK Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MpPaB HAJIC)KHUTh, HAIPUKIIAA, GOPBAPAHUN KOHTPAKT HA KYITIBIIFO EKOHOMIYHOTO PECYpCy
Ha YMOBaX, II0 € CHOPUATIUBUMHU HA JaHWM Yac, a0 OMINIOH Ha KYHIBIIO €KOHOMIYHOTO. (1v)
1paBa Ha OJICPYKAHHsI BUTOJHU BiJl 00OB’S3KY IHIIOI CTOPOHU TEpeaTH SKOHOMIYHHIA pecype y
pa3i neBHOT MallOyTHROT MOJIil, HACTAaHHS SIKOT MOB’sA3aHe 3 HeBU3HaueHICTIO (11.4.37); 0) mpaaa,
0 HE BIANOBINAIOTh 00OB’SA3KY 1HIIOI CTOPOHH, HapukiIaa: (i) mpaBa Ha ¢i3MyHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € HpPaBO KOPHUCTYBaHHS
¢13uuHUM 00’€KTOM ab0 MpaBO OJEP)KYBaTH BUTOAY BiA JIKBiJaliifHOT BapTocTi 00’€KTa
opeHy; (ii) MpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYalbHOT BIACHOCTI.

Knacudikamis aktuBiB (HeoOOpOTHI/000pPOTHI) Ta 3000B’A3aHb 32 CTPOKAMM IOTAllIEHHS
(10OBrocTpoKOBI/ MOTOYHI) 3/1IICHIOETHCS M1 Yac iX MEPBUHHOTO BU3HAHHSA 3aJI€)KHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOAIHHS HUMU POHIOM B MOPIBHAHHI 3 iX ONEPAIIfHUM IMKIIOM.
TpuBamicTs oOmnepauiifHOro IMKIY CKIaJa€ OJUH KaJleHIApHUH pik. AKTHB BHU3HA€THCS
000pOTHUM, SKIIIO:

- loro nependavyaeThCs peanizyBaru ab0 BiH MPU3HAUEHUH [UIA MPOJaKy YU BUKOPHCTAHHS
B ME@Xax 3BHYANHOIO OINEPaLiifHOTO IHKITY;




- aKTHB TpHU3HAYCHUU s peanizamii (Toprieii) abo Horo mepeadavaeThcsi peanizyBaTu
MPOTATOM JBAHAIISTH MICSIIB MICIIsI 3aKIHYSHHS 3BITHOTO TEPIOY;

- aKTHB SBJISIE COOOIO TPOIIOBI KOIIITH, 32 BUKITIOYCHHSIM BUIIA/IKIB HAIBHOCTI 0OMEKEHb Ha
fioro oOMiH a00 BUKOPHCTaHHsS JUIsS TOTAlIEHHS 3000B’s3aHb MPOTATOM JIBAHAIIATH MICSIIIB
IICIIS 3aKIHYEHHS 3BITHOTO MEpioay.

VYci iHmIi akTUBY KIacu(IiKyIOThCS IK HEOOOPOTHI.

[lorouna pnebitopchka 3a00ProBaHICTE 3a MPOAYKIIIO, TOBapH, pOOOTH, TOCIYrH
BU3HAETHCS aKTUBOM OJIHOYACHO 3 BU3HAHHIM JIOXOJY B peasizallii mpoayKiii, ToBapis, poOir i
MOCITYT Ta OLIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO KOMIIEHCAIlli Ha ATy BU3HAHHS.

[Nepmmii kpuTepiit 3000B’A3aHHA — 11€ HASBHICTH y CY0’ €KTa rOCIIOIapPIOBaHHS 000B’ SI3KY.
3rinno 1.4.29 KonuenrtyanbHoi OocHOBH (hiHAHCOBOI 3BITHOCTI OOOB’S30K — 1e i abo
BIJIOBIAAJIBHICT, YHUKHYTH SIKOi Cy0’€KT TOCIIOAAPIOBAHHS HE MA€ MPAKTUYHOT CIIPOMOYKHOCTI.
OO00B’A30K 3aBXk /A1 BUHUKAE TIEpe]] 1HIL00 0c000t0 (41 ocobamu). [HIo0 ocoboro (uu ocodamm)
MOke OyTH ocoba 4M IHIIUKA CyO’€KT rOCHoJaploBaHHs, Ipyna JIOAEH YU IHIINX CyO’€KTIB
roCroJIapioBaHHs a0o0 CycmiIbcTBO B IIoMy. Hemae motpebu 3HaTH, Tiepea SKOWO came
CTOPOHOIO (SIKUMH caMe CTOpOHaMM) Mae€ miclie 000B’s130K. SKII0 o/1Ha cTopoHa Mae 000B’SI30K
neperaTd €KOHOMIYHHMIT pecypc, TO 3BIICHM BHUIUIMBAE, IO IHIIA CTOPOHA (200 CTOPOHM) Mae
MpaBoO OJIEp)KaTH IIe eKOHOMIYHHI pecypc. BomHowac, BUMora 0 OJ/iHiI€T CTOPOHW BH3HATH
3000B’s3aHHS Ta OIIIHUTU MOro B MEBHIA CyMi HE O3Hayae, 110 IHIIA CTOpoHa ( abo CTOPOHH)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tiil caMiil CyMi.

Jlnsi BUKOHAHHS IIHOTO KPUTEPIF0 OOOB’S30K TMOBHMHEH MaTH TMOTEHIlIal BUMaraTH Bij
cy0’ekTa rocmoJlapioBaHHSl MepeJaHHs EKOHOMIYHOTO pecypcy IHIIIN CTOpoH1 (YM IHIIUM
ctopoHnam). Jlyist Toro, o6 1e¥ moTeHIian iCHyBaB, HEeMae MOTpeOU y BIIEBHEHOCTI 3 TIPUBOIY
TOro — 0a HaBITh IMOBIPHOCTI TOTO, IO CYO’ €KT NMMOBUHEH Oyjie mepeaTi eKOHOMIYHUN pecypc:
nepeAaHHs MOXKe, HampuKiIaa, OyTd OOOB’SI3KOBHM JIMINE B pa3l HaCTaHHS B MallOyTHbOMY
MeBHOT MMO/I11, MOB’s13aHO1 3 HeBU3HauUeHicTI0. [ToTpiOHO nute, moo 1ei 000B 30K yxKe ICHYBaB 1
mo0 — moHalMeHIe 3a OJHi€]l 00CTaBUHW — BIH BHMaraB Bil Cy0’€KTa TOCIOJapIOBaHHS
nepelaHHs EKOHOMIYHOTO PECypCy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHUM (ITOTOYHWM), SIKIIO BOHO BIAINOBimae
OJIHOMY 13 HACTYITHUX KPHUTEPIiB:

- mependadaeTbes, MO 3000B’sA3aHHs Oy MOTaieHo B XOJi 3BHYAMHOTO OIEpaliitHOTo
HUKITY;

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IPOAAXKY;

- 3000B’13aHHS MIJISITA€ MOTAICHHIO IPOTATOM 12 MICSAIIIB ITICIIs IaTH OaJlaHCy.

@®oH He Mae 0e3yMOBHOrO IpaBa BIOKIACTH NOTAlIeHHS 3000B’S3aHHA MpUHANMHI
npotarom 12 MicsIiB micis gaTu OanaHcy.

3000B’g3aHHS, 1110 HE BIANOBITAIOTH KOJHOMY 13 MEpepaxoBaHUX KPUTEPIIB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B’sI3aHb, 110 MiJJIATA€ MOTAIICHHIO TPOTATOM
JBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHJAPHOTO MICSIIsl, MEPEBOIUTHCS B
MOTOYHI 3000B’s3aHHA Ha Ty Xk JAary. OOJiK JOBrOCTPOKOBHX Ta MOTOYHHUX 3000B’S3aHb
BElIEThCS 3 TOJUIOM Ha TOproBi, (piHAHCOBI Ta iHIII 3000B’s3aHHA. JJIS BU3HAYCHHS JaTH
BHU3HAaHHS a00 TOTAIIeHHs aKTUBIB Ta 3000B’s3aHHS KOPUCTYIOTbCS JOTOBOpPAMH, MpaBUIaMHU
BUITYCKY ILIHHUX MamnepiB (3a oOmiramisMu, TOIIO) Ta YMHHUM 3aKOHOAAaBCTBOM. PdonHmom
BCTaHOBJIEHA MeKa CYTTE€BOCTI JJIS:

- OoKpeMHuX O0O0’eKTiB OOJIIKY akTHBIB, 3000B’s3aHb, BJIACHOTO Kamitany - 1% BamoTH
Oanancy;

- OKPEMHUX BHJIIB JIOXOJIB 1 BUTpAT - 1% uncToro npubyTKy (30MTKY).

@®oHA He 3apaxoBye aKTHBH Ta 3000B’S3aHHS, a TAKOX JOXOJU Ta BUTPATH, AKIIO TUIBKU
TAKOTO HE BHUMAraeThcsl BIANOBITHO 10 Oyab-skoro MC®3. ®onj 3anuuiae HE3MIHHUMH
npeJcTaBiIeHHd Ta Kiacudikauito crareil y (iHaHCOBIM 3BITHOCTI BiJ mepiody o mepioay. Y
BUINAJKY, SKIIO OyAyTh BinOyBaTHCS 3MiHM Yy TpejacTaBieHHI abo kiacuikauii crareil y
¢inaHcoBiil 3BiTHOCTI, POHJ 3AIMCHUTD peKiacudiKallilo TOPIBHUIIBHUX CyM, 32 BUKIIOUEHHSIM
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BUIIQIKIB, KOJIH 11€ HE MOXKJIMBO, PO3KpHE iH(popMaIlito Mo JaHoMy Bunaaky. Kamiran - noss, mo
3aNMIIAETbess B akTuBax QOHIy micis BUpaxyBaHHS Bcix i1 3000B’s3aHb. [loxin - mpupict
€KOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO Tepiofy, y hopmi npuriuBy (a0o 30UTbIICHHS) aKTUBIB
a00 3MeHIIEeHHS 3000B’s3aHb, IO MPHUBOAUTH JO 30UTBIICHHS KalliTaly, HE IOB’S3aHOTO 3
BKJI/IaMU BJIACHUKIB. BUTpaTn - 3MEHIIIEHHS €KOHOMIYHMX BHUT'OJ MPOTATOM 3BITHOTO HEpIOfy,
mo BigOyBaeThcs y GoOpMi BIATOKY aKTHBIB ab0 30UThIICHHS 3000B’sA3aHb, BEIYYHX JIO
3MCHILICHHS KaIliTally, HE IMOB’S3aHOTO 3 HOro pO3IMOJAUIOM MDK BIIACHUKAMHU (Y4aCHUKAMH).
Jloxoau Ta BUTPATH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHsS. Bu3HaHHIO y (hiHAHCOBIH 3BITHOCTI
IMISATAI0Th T1 €JIEMEHTH, SIKI:

- BIJIMOBIZAIOTh BU3HAYEHHIO OJHOTO 3 €JIEMCHTIB;

- BIIMOBIAIOTH KPUTEPIIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHYE€ BIPOT1IHICTh 3100yTTs a00 BIATOKY MallOyTHIX €KOHOMIYHUX BUTOJI, TIOB SI3aHUX 3
00’€KTOM, 110 BIANOB1/1a€ BUBHAYEHHIO MOMEHTY;

00’€eKT Mae BapTICTh a00 OLIHKY, fIKa MOXe OyTH HaJiifHO BUMIpsHA.

Bci aktuBH, skl 3HaXonATbCsA y BiacHOCTI POHIY, € KOHTPOJIBLOBAHHUMH 1 JIOCTOBIPHO
OIIIHEHUMHU. AKTHUBH 1 3000B’s13aHHS OL[IHIOIOTHCS TaK, 1100 CTBOPEHI MiJ] HUX PE3EPBU Ta BKUTI
3aX0/IM BUKIIOYAJIM MOKJIMBICTh TEPEHECEHHS ICHYIOUMX (PIHAHCOBUX PU3HMKIB Ha MailOyTHI1
3BITHI NEP1OIH.

2.4. O6aiko8i nOIIMUKU U000 OCHOBHUX eleMeHmIe (DiHaHCco801 36imHOCMI

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKMUGU

®donja BU3HAE MaTepialbHUN 00’ €KT OCHOBHUM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHSI 1X Yy TIpoIeci CBO€i ASUTBHOCTI, HaJaHHS TOCHyr, abo s 3AIHCHEHHS
aAMIHICTPATUBHUX 1 COIIATBHO-KYJABTYPHUX (YHKIIH, OYIKYBaHUW CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallii) SKKX OUTBIIIE OJTHOTO POKY Ta BapTicTh AkuX Ouabine 20000 rpH.

[TepBicHo @DoHm OIiHIOE OCHOBHI 3aco0M 3a iX cooOiBapricTio. Co0iBapTicTh 00'€KTIB
OCHOBHHX 3aC00iB CKJIQJIAEThCS 3 I[IHU WOTO MPHIOAHHS, BUTPAT, SIKI BUHUKINA 4Yepe3 JIOCTaBKY
00'ekTa 70 MICIIS €KCIUTyaTallii, Ta MPUBEACHHSI MOTO B CTaH, HEOOXIMHUM Ui eKCIUTyaTallli, a
TaKOXK MEPBICHOT ONIepETHBOT OI[IHKH BUTPAT Ha JIEMOHTAX IIbOTO 00'EKTY.

Y mopanelioMy OCHOBHI 3acOOM OIIIHIOIOTBCA 3a iX coOIBapTICTIO MiHYyC Oynb-ska
HaKOMMYEeHAa aMOPTHU3aIlisl Ta OyJb-sIKI HAKONMWYEHI 30MTKH Bijl 3MEHIIEHHsT KopucHOcTi. Cyma
HAKOTIMYEHOT aMOPTH3allii Ha JaTy NEepPEOIiHKNA BHKIIIOYAE€THCS 3 BAJIOBOI 0AaJaHCOBOI BapTOCTI
aKTHBY Ta YKCTOI CyMH, TIEpepaxoBaHOi JI0 MEPEOLiHEHOT CyMH aKTUBY. Jl0OIIiHKa, SKa BXOIUTh
70 CKJaay BIACHOTO KaIliTaldy, IEPEeHOCUThCS JI0 HEPO3MOAUICHOTO TPUOYTKY, KOJIHU
MPUITUHAETHCS BU3HAHHSI BIIIIOBITHOTO aKTHBY.

®donja He BU3HAE B OaJaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3ac00iB BUTpATH Ha IIOJICHHE
o0CIyroByBaHHsI, pEMOHT Ta TeXHIYHE oOciayroByBaHHs 00’ekta. Lli BUTpaTu BU3HAIOTHCA B
npuOyTKy 4u 30MTKY, KOJIM BOHU NOHeceHl. B GanaHcoBiil BapToCTi 00’€KTa OCHOBHUX 3ac0O0iB
BHU3HAIOTHCS TaKi MOJANbII BUTPATH, SIK1 33]JOBOJBHSIIOTH KPUTEPISM BU3SHAHHS aKTHBY.

HemarepianbHi akTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpaxyBaHHAM OyAb-sKO1
HAKOMUWYEHOT aMopTH3allii Ta Oyap-SKUX HAKOMMYEHUX 30MTKIB BiJf 3MEHILIEHHS KOPHCHOCTI.
AmopTH3allis HeMaTepialbHUX aKTUBIB 3AIHCHIOETBCA 13 3aCTOCYBAaHHSAM HPSMOJIIHIHHOTO
MeToay 3 BUKOpHUCTaHHSM miopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX TpPaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TPaB.

Ha xoxHy 3BiTHY naty @OHI OLIHIOE, YU € SIKACh O3HAKa TOTO, II0 KOPUCHICTH aKTUBY
MoOke 3MeHIuTHCS. DoHA 3MeHIye OalaHCOBY BapTICTh aKTHBY 10 CYMH MOTO OYIKYBAaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUTBKM SKIIO CyMa OYIKyBaHOTO BiIIIKOAYBAaHHS aKTUBY MEHIIA Bij
fioro GamaHcoBoi BapTOCTi. Take 3MEHIIEHHS HEraiiHO BU3HAETHCS B NMPUOYTKax uu 30UTKax,
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SKIIIO aKTHB HE OOJIIKOBYIOTH 3a MepeoliHeHo0 BapTicTio 3riqHo 3 MCBO Ne 16. 36uTok Bin
3MEHIICHHSI KOPUCHOCTI, BU3HAHUH JJIs1 aKTUBY (32 BUHSATKOM Ty/Bily) B MONEPEIHIX Mepioax,
@DOHJT CTOpHYE, SIKIIO 1 TUIBKH SIKIIO 3MIHWJIKCS TIONMEPEIHI OIIHKH, 3aCTOCOBaHI IS
BU3HAYCHHA CYMH OYiKyBaHOTO BimmkonyBaHHs. Ilicns Bu3HaHHS 30MTKY BiJ 3MEHIICHHS
KOPHUCHOCTI aMOpTH3allii OCHOBHHMX 3acO0IB KOPHUI'YEThCS B MaiOyTHIX mepiogax 3 METOIo
PO3MOAUICHHST TEPeriiiHyTO1 0aJaHcoBOI BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTH3ariis 0oCHOBHUX 3ac00iB DoHIy HapaxOBYETHCS MPSIMOJIIHIHHAM METOI0M

KanitanpHi BKJIaJIeHHS B OPEH/IOBaHI MPUMIIIEHHS aMOPTH3YIOTHCS MPOTATOM TEPMIHY X
KOPHCHOTO BHUKOPHCTAHHS. AMOPTH3ALII0 aKTHBY MOYMHAIOTH, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPUCTaHHA. AMOPTH3aIlil0 aKTUBY NPHUIHMHAIOTH HA OJHY 3 JIBOX JaT, sfKa BigOyBaeThCs
paHilie: Ha JaTy, 3 SKOi aKTUB KIacU(IKYIOTh SIK YTPUMYBaHUN JUIsl IpoAaxy, ado Ha Jaty, 3
SIKO1 IPUTTMHSIOTh BU3HAHHS aKTHBY.

2.4.2. Jlebimopcovka 3a60p208anicmsb 3d OCHOBHOIO OiSIbHICHIIO

JleGiTopcbka 3a00proBaHicTh - 1€ (DIHAHCOBUM aKTUB, SKUH € KOHTPAKTHHUM IPaBOM
OTPUMYBATH TPOIIOBI KOWITH abo 1HImMK (IHAHCOBUM aKTHB BII IHIIOTO CY0 €KTa
rOCHOJapIOBAaHHSI.

JleGiTopchka 3a00proBaHiCTh BU3HAEThCA Yy 3BITI PO (hiHAHCOBHM cTaH TOMl, Koiau PoHJ
CTa€ CTOPOHO0 KOHTPAKTHHX TTOJIOKEHB 010 IIOTO aKTHBY.

[lepBicHa omiHKa [e0ITOPChKOT 3a00proBaHOCTI 3AIMCHIOETHCS 3a CIPABEIMBOIO
BaPTICTIO, SIKa IOPIBHIOE BapPTOCTI MOTALIEHHS, TOOTO CyM1 OUIKYBaHUX KOHTPAKTHUX I'POIIOBUX
MOTOKIB HA JIATy OIIHKH.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO NISUTBHICTIO B MOJANBIIOMY OOJIIKOBYETHCS 3a
CIPaBEUTMBOIO BAPTICTIO 3 BUKOPUCTAHHSM JIOX1THOTO METO/Ty 32 MIHYCOM PE3€pPBiB OUIKyBaHUX
KpenuTHUX 30uTKIB. Lleil pe3epB CTBOPIOETHCS y TOMY BHITQJKYy, KOJM ICHYE OO0’ €KTHBHE
CBim4eHHs TOrO, MmO DOHJ HE 3MOXXKE OTPUMATH BCIO CyMYy 3a00OproBaHOCTI BiIMOBITHO 0
nepBUHHUX yMOB. CyTTeB1 (piHAaHCOB1 TpyAHOIII 1eOiTOpa, KMOBIPHICTH TOTO, IO 10 AediTOpa
OyIyTh 3acTOCOBaHI TNporeaypu OaHKpyTcTBa abo (¢iHAHCOBI peopraHizaimii, a TaKOX
HeroramieHHss abo HeIOTPUMAaHHS CTPOKIB IMOTAIIeHHS J1e0ITOPChKOI 3a00pPrOoBaHOCTI CBiIYaTh
po Te, o JAe0ITOpChKa 3a00ProBaHICTh 32 OCHOBHOIO JISUIBHICTIO € 3HEIliHeHOot0. Cyma pe3epBy
SIBJISIE COOO0 PI3HUIIO MDK OAJTAaHCOBOIO BAPTICTIO aKTHBY Ta MOTOYHOIO BApTICTIO OIIHOYHHX
MaiOyTHIX TpOLIOBUX IMOTOKIB. bamaHcoBa BapTicTh aKTUBY 3MEHILIYETHCS 3a PaxyHOK
BIIMTOBIIHOTO PpE3epBy, a CcyMma 30MTKYy BH3HAETHCSA y 3BITI MPO CYKYIHI I0XOIU. SIKIIo
nebitopcbka 3a00proBaHICTh 32 OCHOBHOIO AISJIBHICTIO € Taka, 110 HE MOXe OyTH MOBEpHYTa,
BOHA CITMCYETHCS 32 PaXyHOK pEe3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO MisuibHICTIO. [loBepHeHHs
paHillle CIUCaHUX CYM KPEIUTYETHhCS Yy 3BIT1 MPO CYKYIMHI JOXOAU 3a PaXyHOK 3arajJbHUX Ta
aJMIHICTPATUBHUX BUTpaT.

VY pasi 3MiH crnpaBeIMBOI BapTOCTI AeOITOPChKOI 3a00proBaHOCTI, 0 MAIOTh Miclie Ha
3BITHY JaTy, Taki 3MIHM BU3HAIOTbCA Yy IPUOYTKY (30MTKY) 3BITHOTO MEPIOTY.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO [iSTIBHICTIO, YMOBH SIKOi IEPErJIsiHYTI,
OOJIIKOBY€ETBCS 3a CIPaBEAIMBOIO BapTICTIO HA OCHOBI CTPYKTYpU MEPErissHYTHX TI'POLIOBHX
notokiB. [loTouHy 1eGiTOpChbKY 3a00proBaHICTh 0O€3 BCTAHOBJIEHOI CTaBKM BigcoTka DoHA
OILIIHIOE 32 CYMOIO NEpPBICHOTO paxyHKy (akTypd, TOMY IO BIUJIMB JUCKOHTYBAaHHS €
HECYTTEBUM.

VY  AKOCTI MNPakTMYHOIO CHpPOINEHHS JJIS pEe3epBYBaHHSA KpPEAUTHUX 30UTKIB IO
ne0ITOPChKii  3a00proBaHOCTI 3a OCHOBHOK  AisibHicTI0o @®oHA mpuiiHsANIa  pilICHHS
BUKOPHUCTOBYBaTH MaTpuuHe 3abesnedeHHs (maparpad b.5.5.35 MCD3 Ne 9), a came
HapaxoByBaTu Pe3epB Bil ouikyBaHUX KpeAUTHHUX 30uTKiB y po3mipi 0,001% Bin cymu
TOPriBeNbHOI 1e0ITOPChKOi 3200ProBaHOCTI CTAHOM Ha KiHEllb 3BITHOTO Mepioay.
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@oHn 0o0mikoBYye IHITY Ae0ITOPCHKY 3a00pPrOBaHICTh 3a CIIPABEIJIUBOIO BapTICTIO Ha
OCHOBI CTPYKTYPH O4iKYBaHHX I'POLIOBUX MOTOKIB.
2.4.3. I'powosi kowmu ma ix exgigaienmu

I'pomioBi KomTH Ta iX €KBIBAJIEHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JIETIO3UTH B OaHKax,
HIII KOPOTKOCTPOKOBI BHMCOKOJIIKBITHI IHBECTHIIii, NMEPBICHUN TEPMIH SKUX HE IEPEBHILYE
TphOX MicsaniB. CyMu, BUKOPUCTaHHS SIKMX OOMEXKEHE, BUKIIOYAIOTHCS 31 CKIIAIy TPOIIOBUX
KOIITIB TP MATOTOBII 3BITY MPO pyX IpomoBuX KomTiB. CyMH, OOMEXEHHS IOJMO SKUX HE
TO3BOJISIIOTh X OOMIHSATH ab0 BHKOPHCTAaTH ISl PO3paxyHKYy MO 3000B’SI3aHHIX MPOTITOM
MPUHANMHI JBaHAAUATA MICSIIB TICJIS 3BITHOI JaTH, BKJIIOYAIOTHCS [0 CKIAAy IHIIAX
HEOOOPOTHUX akTHBIB. ['pOIIOBI KOIITH Ta iX €KBIBJIEHTH OOJIKOBYIOTBHCS 3a CIIPABEUINBOIO
BapPTICTIO, sIKa IOPIBHIOE TXH1Il HOMIHAIbHIN BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60peosanicme 3a 0CHOBHOI OIIbHICIIO MA IHWA

Kpeoumopcbka 3a00p208anichb

[TpuHIMT TOYaTKOBOTO BU3HAHHS Ta OIIHKH KPEIUTOPCHKOT 3a00PTroBaHOCTI 32 OCHOBHOO
JISUTBHICTIO BIANOBIJA€ MPUHLKITY TOYaTKOBOTO BU3HAHHS Ta OLIHKU (DIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monanbia OIIHKA MOTOYHHUX 3000B’SI3aHB 3/IMCHIOETHCS 32 CIPABEIIMBOIO
BapTICTIO BUTPATHUM METOJOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, WMOBIPHOCTI IOTAIlICHHS,
OYIKYBAaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

®dinaHcoBi 3000B’s3aHHA  0e3 (DIKCOBAHOTO CTPOKY TMOTAIIEHHS Y TOAAIBIIOMY
00JIIKOBYIOTHCS 32 CIIPABEIIIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpeauropchbka 3a00proBaHiCTh 32 aBaHCAMH OTPHMAHUMH OI[IHIOETHCS 3a CITPABEIITUBOIO
BapTICTIO, SIKA JOPIBHIOE 1X OaTaHCOBIM BapTOCTI.

[ToTouHy KpeauTOpChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKU BifcoTka MOH/T OIIHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY L0 BIUIMB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busuanusa ooxoois

Jloxim — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIAKOM SKOTO €
3pOCTaHHSI BIIACHOTO KaIliTaly, KpiM sSIK YHACIIZOK 3iIiICHEHHs] BHECKIB JIEpXKaTeIsIMH BUMOT JI0
BJIacHOTO Kamirainy (1.4.68 KoHuentyaJibHOT OCHOBH).

Bianmosinao 1o MC®3 Ne 15 «Jloxia Bif JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHMX BHT1J] MPOTATOM 3BITHOTO Tepiony y ¢popmi HaIX0KEeHb a00 TOKPAIICHHS aKTHUBIB
a00 3MEHIIIEHHs 3000B’s3aHb, 110 Be/le /10 30UIBIICHHS BIACHOTO KaImliTajay, OKpiM 30UIbIICHHS
BJIACHOTO KalliTaly, OB’ sI3aHOTO 3 OTPUMAaHHSIM BHECKIB BiJl YUACHHKIB BJIACHOTO KaIliTaly.

Cy0’exT rocmoaaproBaHHS OOJIKOBYE JOTOBIp 3 KJIIEHTOM, SIKMH HaJEeXUTh A0 chepu
3aCTOCYBaHHS I[bOTO CTaHAAPTY, TUIBKU TOJI, KOJM BUKOHYIOTHCS BCI MepeiueHi Jaii KpuTepii:
a) CTOPOHH JIOTOBOPY CXBaJWJIH JIOTOBIp (MUCHMOBO, YCHO YH Y BIATNOBITHOCTI 3 IHIIOIO
3BHYHOIO IMPAKTUKOIO BeJCHHs Oi3Hecy) 1 rOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) cy0’€kT
TOCHOJJAPIOBAHHS MOYKE BU3HAYUTH TpaBa KOKHOI CTOPOHM BITHOCHO TOBapiB a00 IMOCIYT, SIKi
OyayTb nepeaaBaTUcCs; B) cy0 €KT rocroIapioBaHHs MOKE BU3HAUYUTH YMOBH OIUIATH 3a TOBapU
abo mociyru, sgki OyayTh IepeiaBaTHCs; I') JOrOBIp Mae€ KOMEpILiHHY CYTHICTh (TOOTO
OUIKY€TBCS, 1[0 PU3MK, yac abo cymMa MaiOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrojaapcrsa
3MIHATBCS BHACHIITOK JOTOBOPY); Ta I) MUIKOM IMOBIPHO, IIO Cy0’€KT rOCTIOAAPIOBAHHS OTPHUMAE
KOMIIEHCAIlll0, Ha SIKYy BIH MaTuMe IIPaBoO B OOMIH Ha TOBapu abo MOCIYTH, K1 OyIyTh nepenaHi
KJIieHTy. OLIHIOIOYH, YU JOCTaTHBO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCALlil,
Cy0’€KT TOCIOJIApIOBAHHS TOBHMHEH PO3IJISIHYTH JIMIIE 3/aTHICTh KII€HTa Ta HOro Hamip
BUIUIATUTH TAaKy CyMYy KOMIIEHCAllii, KOJIM HacTaHe Yac ii CIUIaTH.

JleGiTopcbka 3a00proBaHICTh - 1i€ MPaBO Cy0’€KTa rocroIapioBaHHs Ha KOMIICHCAILII0, sKe
€ OezymoBHUM. [IpaBo Ha KoMmIeHcalil0 € 0e3yMOBHHMM, SKIIO Ui TOTO, 100 HacTana jarta
CIIaTH TaKOi KOMIEHcallil, HeoOXiAHUH nuie iMH yacy. Cy0’eKT rocrnoaaproBaHHs 00JIIKOBYE
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nebiTtopcbky 3aboproBaHicTh BiamoBimHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HUIS MK OILIHKOIO
nebiropcbkoi 3a0oproBaHocTi BigmoBigHo 10 MC®3 Ne 9 Ta BiAMOBiMHOT BU3HAHOT CYyMH JJOXOIY
CJIJ] TIOJIAaBaTH K BUTPATH (HATPUKIIA, SIK 30MTOK Bil 3SMEHIIICHHS KOPUCHOCTI).

Jloxonu ®oHI BU3HAE 32 METOJIOM HapaxXyBaHHs.

Jloxix BKJIFOYA€e TUTBKM BAJIOBI HAJXOJDKEHHS CKOHOMIYHMX BHUTII, SKI OTPUMaHI YH
MISTal0Th OTPUMAHHIO HMIIPUEMCTBOM Ha HOTO BJIACHUHN PaXxyHOK.

Sxmo pe3yapTaT omepailii, ska mnependavyae HaJaHHSA IMOCIYr MOXKE OyTH MOIEpEeaHbO
OI[IHEHUH JOCTOBIPHO, OXIJ 3a II€I0 OMEpAIliEl0 Ma€ BU3HABATHCS NUIIXOM MOCHIIAHHS HA TOU
eTar 3aBepIICHOCTI OTepallii, SKHil iCHye Ha KIHEIlb 3BITHOTO TIEPIOJy.

Binmosigao 1o m. 46 MC®3 Ne 15 konu (abo sk TUTbKH) 3000B’sI3aHHS 11010 BUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIOJAAPIOBAHHS BU3HAE SIK TOXIJ BiJ 3BUYAMHOI MISIBHOCTI, CYMY I[IHU
omepailii (ska HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, 0 € OOMEXKEHUMHU BIIMOBITHO 0
naparpadi 56-58), sika BilHeCeHa Ha 11e 3000B’I3aHHS 110/I0 BUKOHAHHSL.

@OoHJI BU3HAE OXO/H, SIKIIO iX CyMy MOYHA BU3HAUWUTHU 3 JIOCTaTHIM PIBHEM TOYHOCTI,
ICHye HMOBIPHICTb OTpPUMAaHHS MaWOyTHIX E€KOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO0 KOKHOMY HampsMKy JisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOIO, 1110 HE
MO)XKe OYyTH JIOCTOBIDHO OILlIHEHa [0 THUX IMip, MOKU YMOBHI 3000B’si3aHHS, MOB’S3aHI 3
peanizailiero, He OyIyTh BperyIbOBaHi.

Oninku goxoniB @oHay 06a3yroThCsl Ha pe3yibTaTaX MUHYJIUX IEPIOJIB 3 ypaxyBaHHAM
KaTeropiil MOKyMI[iB, BUIIB oneparii Ta cnenudiku KOXKHOI yroau.

®doHja yKIagae KOHTPAKT 13 KIIEHTaMH Ha YMOBAaxX OIUIATH MPOTSATOM KOPOTKOTO TEPIoay
Jacy, yroJid He HOCATh 0araTOKOMIIOHEHTHHUH Xapaktep Ta MOH]I He Ma€e Mporpam JIOSUTbHOCTI Ta
cnenudIyHUX TapaHTil.

@oHJ MOXXE JOCTOBIPHO OIIHUTU CYMYy JOXOJYy, HEBH3HAUEHOCTEHl IOJ0 OTpPUMAaHHS
rpomoBux KomTiB PoHa He Mae, Tomy DOHI NMPUNHSIO PINICHHS BHU3HABATH JIOXIJ 32 JATOIO
MIMTUCAaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Joxin Bix mpoaaxy (piHaHCOBHUX IHCTPYMEHTIB, 1HBECTHUIIHHOT HEPYXOMOCTI a00 I1HIIHUX
AKTHUBIB BU3HAETHCA Yy MPUOYTKY a00 30MTKY B pa3i 3a/I0BOJICHHS BCIX HABEICHUX Jalll YMOB:

a) @oHJ mepeaaB MOKYIMIIEBI CYTTEBI PU3WKH 1 BUHATOPOIH, TOB’s3aHI 3 BJIACHICTIO Ha
(hiHaHCOBHI IHCTPYMEHT, IHBECTUIIIMHY HEPYXOMICTh a0O0 IHIII aKTHUBH;

0) 3a @OHIOM HE 3ANMINAETHCS aHl MOJANbIIA y4acTh YIPABIIHCHKOTO MEPCOHANY Yy
dbopmi, sika 3a3BUYall TMOB’si3aHa 3 BOJIOJMIHHSM, aHiI €(PEKTHBHUN KOHTPOJIb 3a MPOJAHUMHU
(hiHaHCOBHMU IHCTPYMEHTAMH, IHBECTHI[IITHOIO HEPYXOMICTIO a00 IHITMMH aKTUBAMH;

B) CYMY JIOXOJTy MOKHa JJOCTOBIPHO OIIIHUTH;

) KMOBIpHO, 110 10 DoHAY HaIyTh EKOHOMIUHI BUTOJTH, TIOB 3aHi 3 OMEPALII€lO;

1) BUTpATH, siKi Oyiau abo OyayTh MOHECEH1 y 3B’SI3KY 3 ONepalli€lo, MOXHa JOCTOBIPHO
OL[IHUTH.

Jloxin BU3HAETHCSA Yy 3BITI MPO MPUOYTKU Ta 30MTKU 332 YMOBH BiJNOBIIHOCTI BU3HAUYECHHIO
Ta KPUTEPiIM BU3HAHHA. Bu3HaHHS 10XOAy BiIOYBa€eThCs OJHOYACHO 3 BUSHAHHSM 30LUTbIICHHS
aKTUBIB 200 3MEHIIICHHS 3000B’A3aHb.

JIMBi€H M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MPAaBO HA OTPUMAHHS KOIITIB.

2.4.6. Busnannsa eumpam

Butpatun — 1ie 3MeHIIeHHs akTHBIB a00 30UIbIIEHHS 3000B’S3aHb, HACIIIKOM SKOTO €
3MEHILIEHHS BJIACHOTO KamiTany, KpiM SK YHACTiAOK 3MICHEHHS PO3MOJIUTY JIep>KaTeasiM BUMOT
710 BiacHoro kamitany (1. 4.69 KonnenrtyanbHoi OCHOBH).

®oHJ 00TIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHSI.

Butpatu Bu3HAIOTBCS y 3BITI mpo mnpuOyTKM Ta 30UTKH 3a yMOBH BIIIMOBITHOCTI
BU3HAYCHHIO Ta OJTHOYACHO 3 BU3BHAHHSIM 30UIbIICHHS 30008’ 13aHb 00 3MEHILICHHS aKTUBIB.

Butpatu HeraifHO BH3HAIOTHCS Y 3BITI MPO NPUOYTKH Ta 30MTKH, KOJIU BHIATKUA HE
HAJal0Th MaOyTHIX €KOHOMIYHHMX BHTiA a00 TOMI Ta Ti€I0 MIPOIO, KO MalOyTHI €eKOHOMIYHI
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BUTOJIM HE BIIMOBIZAIOTh a00 TMEpPECTarOTh BIANOBIAATH BU3HAHHIO SIK aKTUBY Yy 3BITI MO
¢biHaHCcOBHII cTaH.

Butpatu BH3HAIOTBCS y 3BITI Mpo NPUOYTKH Ta 30MTKH TAaKOX Yy THX BHIIAJKaX, KOJIU
BUHUKAIOTh 3000B’A3aHHs 0€3 BUSHAHHS AKTUBY.

Butparu, moHeceHi y 3B’A3Ky 3 OTPUMaHHIM JJOXO/AY, BU3HAIOTBCS y TOMY K NEPIoJi, M0 i
BIJIMIOBITHI TOXOIH.

Butpatn 3a mo3mkamu, SKi HE € 4YacTHHOW (DIHAHCOBOTO IHCTPYMEHTY Ta HE
KaITITATI3yIOThCS K YacTHHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpATH mepiogy. DoHA
KalliTallizye BUTPAaTH Ha TO3UKH, SIKi 0€3M0CepeIHbO BITHOCATHCS 0 MPUAOaHHSA, OyIiBHUIITBA
a00 BHpOOHHUIITBA KBaTi(IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOBI1 JOXO/AM Ta BUTPATH BKJIIOYAIOTh MPOIEHTHI JOXOM Ta BUTPATH 32 MO3UKOBUMU
KOIIITaMHU, 30MTKU BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOIU BiJ BKJIAJIEHUX
KOUITIB, JOX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IPpUOYTKHU Ta 30MTKHU Bl KypCOBUX
PI3HUL 32 (PIHAHCOBOIO NISIBHICTIO.
[IpouieHTH1 10X0AM BMU3HAIOTHCSA MO Mipl iX HapaxyBaHHS 3 ypaxXyBaHHSIM e€(EeKTUBHOI
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilodamok Ha npubymox

®oH/T HE € TUIATHUKOM IMOJaTKy Ha MPUOYTOK Ha 3arajibHUX ITJCTaBaxX, , BIIMOBIIHO /IO I
141.6.1 TIKY , 3rifHO 3 SKHM 3BUIBHSIOTBCS BiJl OIOJATKyBaHHS KOIITH CIILUIBHOTO
IHBECTYBaHHS, a caMe: KOILTH, BHECEHI 3aCHOBHUKAMH KOPIOPAaTUBHOTO (OH]TY, KOIITH Ta 1HIII
aKTHUBH, 3aTy4YCHI Bl YYaCHUKIB IHCTHUTYTY CIIUILHOTO IHBECTYBaHHS, HOXOJM Bi 3IHCHEHHS
omeparlii 3 aKTUBaMU IHCTUTYTY CITUIBHOTO 1HBECTYBaHHS, MOXOJIM, HapaxOBaHI 3a aKTHBaMHU
IHCTUTYTY CHUTPHOTO I1HBECTYBaHHS, Ta IHIII JOXOAU BiJ MISIILHOCTI 1HCTHUTYTY CHUIBHOTO
1HBECTYBaHHS (BIJICOTKH 32 MO3WKaMH, OPEHIHI (JII3MHTOBI) TJIATEX1, POSIITI TOIIIO).

2.4.9. Obaikosi noaimuku wodo 3abe3neuensb

3abe3nedeHHs] BU3HAIOTHCS, KoJu DOH/ Ma€e TEMEepilHi0 3a00proBaHICTh (FOpUANYHY ab0
KOHCTPYKTHUBHY) BHAC/IIJIOK MHHYJIO1 IMOIii, ICHYE WMOBIPHICTh (TOOTO OUIbIIIE MOXKJIMBO, HDK
HEMOXJIMBO), IO TIOTaIlIeHHsI 3000B’3aHHSI BUMAaraTuMe BHOYTTSI PECypcCiB, KOTPi BTUIIOIOTh Y
c001 eKOHOMIYH1 BUTOJTH, 1 MOYKHA JJOCTOBIPHO OIIIHUTH CyMY 3000B’sI3aHHSI.

2.4.10. Incbopmauis npo 3minu 6 0OIKOBUX ROATMUKAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOT 0OIIKOBI MOJITHKY MOCHIAOBHO IS MOAI0OHUX OTeparii,
iHImMx noxaii abo ymoB, akmo MC®3 KOHKpEeTHO HE BUMarae abo He J03BOJISE€ BH3HAUCHHS
KaTeropii cratei, A AKUX 1HII MOJITUKYA MOXKYTh OyTH TOPEYHUMH.

Ob6nikoBa mnomituka @oHmy 3a mepion, mo 3akiHuyeTbes 31 Oepesns 2025 poky,
BiJIOBi1a€ 0OIIKOBIM MOJITHII, IKa 3aCTOCOBYBAJIach B MOMEPEAHHOMY 3BITHOMY MEPIOL.

OO6nikoBa MOJITHKA HIOJI0 MOAANBIIOT OIIHKY (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBIAHUX PO3/ILIaX OOIIKOBOT MOITHKH.

3. IemomHui 061ik08I CYOHCEHHS, OUIHHI 3HAYCHHA A NPUNYULEHHS

3.1. Obuixosi norimuku, po3pobieni 3a siocymuocmi npsamux Hopm MCP3

Sxmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYEThCS 10 omeparii, iHIoi mofii abo
YMOBH, KepiBHHUITBO DOHIY 3aCTOCOBYE CY/DKEHHS MiJl 4ac po3poOJIEHHS Ta 3aCTOCYBaHHS
00J1IKOBOT MOJITUKK TaKUM YMHOM, 11100 iH(popMarllist Oysa JopeuHoo A NoTped KOpUCTYBaviB
JUIL TIPUHHATTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4yeHHi, 10 (iHaHCcOBa
3BITHICTb:
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- TOJa€ JOCTOBIpHO (DiHAHCOBUI CTaH, (IHAHCOBI PE3yNbTaTH MISJIBHOCTI Ta T'POIIOBI
noToku PoHxy;

- BimoOpakae €KOHOMIUHY CYTHICTh OTepamid, IHIMX oAl abo yMOB, a HE JHIIe
IOpUIMIHy hopMmy;

- € HEUTpaJIbHOIO, TOOTO BUTFHOIO BiJl yHEpEKEHb;

- € TIOBHOIO B YCIX CYTTE€BHX aCIEKTax.

[Tin 4wac 3milicHEHHS CyKeHHS KepiBHUITBO (DOHIY IOCWIAETHCS HA NPUUHSATHICTH
HaBE/ICHUX JaJi [DKEepeIl Ta BpaXOBYE 1X HU3XITHOMY MOPSIKY:

- Bumoru B MC®3, y SIKUX 11eThCs TIPO MO TI0H1 Ta OB s13aHi 3 HUMU ITUTAHHS,

- BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHIEMIIii OiHKMA aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta
Butpar y KoHuenryansHiii 0CHOBI ()iHAaHCOBOT 3BITHOCTI.

[lin wac 3aiiiCHEHHS CYyIKEHHS YNPaBIIHCHKUN IIepCOHAN BpaxoBYye HaNOCTaHHIII1
MOJIOKEHHSI IHIIMX OpraHiB, II0 pO3pOOJISIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh
oAI0Hy KOHIENTYyaJIbHY OCHOBY JUIsl PO3pOOJIEHHS CTaHAAPTIB, 1HITY NpoQeciiiHy JiTeparypy 3
OoO0JIKy Ta MpUNHATI Tajly3eBl MPaKTUKH, Ti€0 MIpol0, SKOK BOHM HE cylepedarb
BHUIIE3a3HAYCHUM JDKEPEIIaM.

3.2.0yinku, cyooicents ma npunyuleHHs

[TinroroBka (inancoBoi 3BiTHOCTI 32 MC®3 Bumarae Bia YHMpaBIiHCHKOTO TEPCOHATY
(dbopMyBaHHS TICBHUX CY/DKCHb, OI[IHOK Ta TPHITYIIEHb, SKi BIUIMBAIOTH HA BHKOPHUCTAHHS
MPUHIUIIB 00JIIKOBOT MOJIITHUKH, a TAKOXK CYMH aKTHUBIB Ta 3000B’s3aHb, IOXO/IB Ta BUTpPAT, 5Kl
B110Opa)keH1 B 3BITHOCTI. YTIPABIIHCHKUI MEPCOHAT BUKOPUCTOBYE Psijl OLIHOK Ta MPUITYILEHb
II0JI0 TIOJIAaHHSI aKTUBIB Ta 3000B’SI3aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb MPH
miaroroBii (iHaHCOBOT 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OriHku Ta MOB’sA3aHl 3 HUMH
MPUITYIIEHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBiAI Ta IHIUX (PakTOpax, sKi BBaKAIOTHCA
OOrpYHTOBaHUMH 3a JaHUX OOCTaBUH, PE3YIbTATU SKUX (POPMYIOTH OCHOBY Ul CYIIKEHb L1010
OaslaHCOBO1 BapTOCTI aKTHUBI Ta 3000B’s13aHb, KA HE € OYCBUIHOIO 3 IHIIUX pKepen. JlomymeHHs
1 3po0JIeH] Ha X OCHOBI MOTEPE/IHI OI[IHKU MOCTIMHO aHATI3YIOTHCS HA MPeaIMeT HEOOX1THOCTI 1X
3MiHM. 3MIHM B OIlIHKaX BH3HAIOTHCS B TOMY 3BITHOMY II€pioji, KOJHU IIi OIIIHKU OyiH
MeperyisHyTl, 1 B YCIX HACTYyMHHX TepiojaX, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMHU.
YrpaBiaiHCBKHI MepcoHaN 3AIMCHIOE OIIHKY Ta BIiJOOpaKeHHS aKTUBIB Ta 3000B’s3aHb TaKHUM
YUHOM, IMO0 HE TEPEHOCUTH HasBHI (IHAHCOBI PHU3MKH, $KI TOTEHIIIMHO 3arpoXKyrTh
(hiHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI nepioan. AKTUBHU 1 3000B’s3aHHS DOHIY MEPBICHO
OITIHIOIOTHCS 11 Yac iX mpuabdaHHs 91

BUHHUKHEHHS Ta B MMOAAJBIIOMY OIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEllb 3BITHOTO
poky BianosigHo a0 BuMor MC®3. Indopmartis npo cyrTeBi chepu HEBU3HAYEHOCTI OIHOK 1
KITIFOYOBI1 CY/PKEHHS ITPU BUKOPUCTAHHI 00JIIKOBOT MOJITUKY MPEACTaBIeH1 Aai.

3.3. 3azanvui cydoicenns w000 cnpaseorugoi apmocmi akmusie ma 30008 'a3anb

OmiHka cripaBeUIMBOI BapTOCT1 aKTUBIB Ta 3000B’513aHb IPYHTY€ETHCS HAa CYXKEHHSX 111010
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYallii, PHU3UKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (pakTopiB 3 ypaxyBaHHsIM BUMor MC®3 Ne 13
«O1iHKa cripaBeInBOi BAPTOCTI».

OmiHka crpaBe/UIMBOi BapTOCTI - 1€ OLIHKAa KOHKPETHOro akTHUBY abo 3000B’s3aHHSL.
Tomy, OLIHIOIOUH CIPaBEUIMBY BapTICTh, CYO €KT TOCIOJAPIOBAHHSA Mae OpaTw /0 yBaru Ti
XapaKTepUCTUKH aKTUBY 200 3000B’s3aHHS, K1 YYaCHUKU PUHKY B3sUlM O /10 yBaru, BU3HA4a04YH
IIHy aKkTUBY abo 3000B’sS3aHHSA Ha JaTy OLIHKU. Jl0 TaKMX XapaKTepUCTUK Halexarb,
HAMPUKIIAJ, TaKi:

a) CTaH Ta MICIE pO3TalllyBaHHS aKTHBY;

0) oOMexeHHsI, SIKIIO BOHHU €, Ha MPOoJak a00 BUKOPUCTAHHS aKTUBY.
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Ominka crpaBeaIUBOi BapTOCTI MPUITYCKA€E, MO aKTUB ab0 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUAiiHI{ omeparii mpoJaxKy akTuBY abo mepenadi 3000B’A3aHHS Ha
JaTy OI[IHKH 32 MOTOYHHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Orrinka cripaBeIMBOi BApTOCT» BH3HAYAE CIPABEAIMBY BAPTICTh SIK LiHY,
sKa Oyma O oTprMaHa 3a IPOJAXK aKTHUBY, a00 CIIJIaueHa 3a mepeaavy 3000B’s13aHHS Y 3BUYANHHIN
oreparii MbK yYaCHUKaMU PUHKY Ha JaTy OIIHKH.

Ominka crpaBeIUBOI BapTOCTI MPHUIYCKA€E, MO0 aKTHB a00 3000B’sI3aHHS OOMIHIOETHCS
MDK yJaCHUKaMHU PUHKY Y 3BHUAiiHI{ omeparii mpoJaxy akTHBY abo mepenadi 3000B’s13aHHS Ha
JaTy OI[IHKH 32 MOTOYHUX PHHKOBUX YMOB.

OmiHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, IO OMEpallis MpoJaxy akTUBY abo mepemadi
3000B’s13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PUHKY JJISl IbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PMHKY - Ha HalCIPUATIMBIILIOMY PUHKY JJS I[bOTO aKTUBY
a00 3000B’s13aHHS.

CripaBeaniuBa BapTICTh - 1I€ 1[iHA, sfika Oyna 6 oTpuMaHa 3a MpoJak aKTUBY ab0 CIulayeHa
3a mepefady 3000B’S3aHHS Yy 3BHYaiiHINA omepalii Ha OCHOBHOMY (200 HalCIpHUATIMBILIOMY)
PUHKY Ha J1aTy OL[IHKH 3a IOTOYHUX PUHKOBUX YMOB (TOOTO BUXIJHA I1iHA), HE3aJIEKHO Bif TOTO,
YU CIIOCTEPIracThCsl Taka IIHA Oe3MoCcepeqHbO, Y OIlIHEHA 3a JOMOMOTOI0 IHIIOTO METOMY
OIlIHIOBAHHSI.

Ominka cmpaBenIuBOi BapTocTi mepenbadae, mo (QinancoBe abo HediHaHCOBE
3000B’s13aHHST a00 BJIACHWUW IHCTPYMEHT KamiTaly Ccy0’€KTa TOCIOJaprOBaHHS (HAIPHKIA,
YacTKM y4acTl y BJIACHOMY KalliTajdi, BUIYIIEH1 SK KOMIIEHcaliss mpu o0’e€AHaHH1 Oi3Hecy)
MepelaeTbCcsl yYaCHUKOBI PUHKY Ha JAary omiHku. Ilepemada 3000B’si3aHHS a00 BIIACHOTO
THCTPYMEHTY KaImiTary cy0’€KTa roCcroIaploBaHHs Mepedavac Take:

a) 3000B’sI3aHHS JMIIATHMETHCS HETOTAIICHUM 1 CTOpPOHA-yYaCHUK PHHKY, SIKiM Oyne
3MIHCHEHO Tiepenadyy, MOBWHHA Oyne BUKOHATH Iie 3000B’s3aHHs. 3000B’s3aHHS HE Oyzae
MOTAIIeHE 3 KOHTPAreHTOM abo0 HIIIMM YHHOM Ha JaTy OIIHKH.

0) BIIACHMM IHCTPYMEHT KamiTally Cy0’€KTa TOCHOJApPIOBAHHS  JIUIIATUMETHCS
HETIOTaIlIeHUM, 1 CTOPOHA, SIKii BIH MepeaacThCs, - yYaCHUK PUHKY - Iepedepe Ha cebe mpaBa Ta
000B’s13KH, TOB’s3aHI 3 THCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHWM a0o0 IHIIMM YHHOM
MOTalIeHU Ha AaTy OLIHKU.

Merta 3acTOCYBaHHS METOJMY OIIIHKM BapTOCTI - BU3HAUWTHU IIiHY, 3a SIKOIO BimOynacs O
3BHYaliHa omepalisl NpoJaxky aKTHBY YU mepenadi 3000B’si3aHHS MDK YYaCHHKAMHM PUHKY Ha
JIaTy OLIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpH MIUPOKO 3aCTOCOBYBaHI METOIM OIIIHKK BApTOCTI, TaKi SK PUHKOBUW MiIXiJ,
BUTPATHHUHN IMIIX11 Ta JOXITHUN MTIXi.

3 METOI0 MiJIBHIIEHHS 3ICTABHOCTI OIIIHOK CIPaBEIJIMBOi BAPTOCTI Ta MOB’SI3aHOTO 3 HUMU
po3kputts iHpopmanii MC®D3 Ne 13 mis Takux LUIed BCTAHOBIIOE i€papXil0 CHpaBeATUBOL
BapTOCTi, y sKiil mependaueHO TpU PIBHSA BXITHUX JaHUX Ui METOJIB OLIHKK BapTOCTi, IIO
BUKOPHUCTOBYIOTBCSl U OLIHKM CIIpaBeIMBOi BapTocTi. lepapxis cropaBesMBOi BapTOCTI
BCTaHOBIIIO€ HAWBUIIIMIA MPIOPUTET A1 I[IH KOTUPYBAHHS (HECKOPUTOBAaHMX) HAa aKTUBHUX PHUHKAX
Ha 1IGHTUYHI aKTUBU a00 3000B’s3aHHA (BXiOHI AaHi 1-ro piBHS) Ta HAMHWKYUN TPIOPUTET LIS
3aKpUTHX BXIIHHUX JaHUX (BXiAHI AaHi 3-TO PiBHS).

Bxinni nani 1-ro piBHS - L€ LIHM KOTUPYBAaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKaX Ha
IIGHTUYH1 aKTUBH a00 3000B’s13aHHS, JI0 AKHX Cy0’ €KT rOCIOJAapIOBaHHS MOXE MaTH JIOCTYI Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTMBHOMY pPHMHKY € HaWHaIIMHINIMM CBIJUYEHHIM
CIpaBeAIMBOI BapTOCTI 1 32 HAasBHOCTI Ma€ OyTM BHKOpHCTaHa O€3 KOPUTYBAaHHS JJIsl OLIHKH
CIpaBeIMBOI BapTOCTI, OKPIM CUTYallill, BU3HaUeHHUX y maparpadi 79.

Bxigni mani 2-ro piBHS - 1€ BXigHI JaHi (OKpIM IIH KOTUPYBaHHS, BiTHECEHHX a0 1-rO
piBH:), SIKI MOJKHA CIIOCTEpIraTH Uil aKTUBY 4YM 3000B’S3aHHS, MpsIMO ab0 OMOCEPEAKOBAHO.
Sxmo akTuB ab0 3000B’s3aHHS Ma€ BHU3HAYCHUN (KOHTPAKTHMIA) CTPOK, TO BXIiOHI JaHi 2-TO
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piBHS TOBUHHI OYyTH BIAKPUTHUMH MPOTSATOM MPAKTUYHO BCHOTO CTPOKY LBOTO AKTUBY YU
3000B’s13aHH. Jl0 BXITHUX JTaHUX 2-TO PIBHS HAJIGKATH!

a) I[IHM KOTHUPYBAaHHS Ha MOMIOHI aKTHBH YU 3000B’s3aHHS Ha aKTUBHUX PUHKAX;

0) 1iHU KOTHPYBAaHHS Ha 1IEHTUYHI a00 MOJMIOH1 aKTHBU 4H 3000B’S3aHHS HA PUHKAX, Kl
HE € aKTUBHUMU;

B) BXiIHI JaHi, OKpiM I[iH KOTHPYBaHHS, SKi MOYKHA CIOCTepiraTd il aKTUBY YU
3000B’sI3aHHS, HAITPHKJIAT;

- CTaBKH BIJICOTKA Ta KPHUBI JOXITHOCTI, [0 CIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBaiIax
KOTHPYBaHHS;

- IOTyCTHMa 3MIHHICTB;

- KpeAUTHI CIIPE.IH.

') BXIJHI J1aHI, MITBEPIAXKEH] PUHKOM.

Bxigui nani 3-ro piBHS - 1€ BXIAHI JaH1 JUIS aKTHBY YU 3000B’SI3aHHS, SKUX HE Ma€ y
BIIKPUTOMY JOCTYIi. 3aKpWTi BXIAHI JaH1 CJIiJi BUKOPUCTOBYBATH JIJIsi OLIHKH CIIPABETHUBOI
BapTOCTI, SIKIIO BIAMOBIIHUX BIAKPUTUX JTAHUX HE Mae, L0 NepeadavaeTbcs B CUTYaLIdX, KOJIU
JISUTbHICTh PUHKY JUISl aKTUBY a00 3000B’sI3aHHS Ha JIaTy OLIHKM HE3HayHa, abo 1i B3araii He
Mae.

MeToiu OLIIHKH 3aCTOCOBYIOTHCS MTOCIIIOBHO.

YpaBiiHCBKUN EPCOHAN 31MCHIOE BUKITIOYHO OIIHKH CIPaBeJINBOI BAPTOCTI aKTUBIB Ta
3000B’s3aHb, ki BuMaraotbcs MCBO Ne 13, Ha KiHEllb KOYKHOTO 3BITHOTO MEPIOAY.

HasiBHiCTh JOpeYHHX BXITHUX JAaHUX Ta IXHS BITHOCHA Cy0’€KTHUBHICTh MOKE BIUIMHYTH Ha
BHOIp BIIMOBIIHUX METOJIB OIIIHKK BapTOCTi. Tak, BUXOISAYH 3 OCOOTMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOJIThCS y CKiaal akTuBiB DOHY, MM Yac BU3HAYEHHS iX CHPaBEUIMBOT
BapTOCTI B OCHOBHOMY OY/yTh BUKOPHUCTOBYBATHUCS BXIHI JaH1 3-r0 piBHS iepapxii.

3.4. Ouinku ¢inancosux iHcmpymeHmis

®onpa Bu3Hae (GiHAHCOBUN akTUB abo (piHaHCOBE 3000B’s3aHHS Yy 3BiTi Mpo (iHAHCOBUU
CTaH TOJI 1 JTUIIE TOI, KOJIH Cy0’ €KT TOCTIOIaPIOBAHHS CTA€ CTOPOHOI0 KOHTPAKTHUX TOJIOKEHB
II0JI0 LILOTO IHCTPYMEHTA.

BiamosinHo mo nm. 3 MC®3 Ne 9 BusHaHHs Ta, y BIANOBIIHUX BHUIIAIKAX, IMPHUITMHCHHS
BH3HAHHs 3BHYAHOTO mpuadaHHsA abo0 Mpoaaxy (iHAHCOBUX aKTUBIB 3HIMCHIOETHCA, 3
BHKOPHUCTAHHAM OOJIKYy 3a JaToro oreparlii abo o0Jiky 3a aaror po3paxyHkiB. PonHa obOpara
METO/1 BU3HAHHS 3a JaTO0 OIepallii.

CnpaBennuBa BapTICTh IHBECTHIlIH, IO AaKTUBHO OOEPTAOThCS HA OPraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY AaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEJIMBOI BAPTOCTI IPYHTYEThCA
Ha CY/DKEHHSX HI0JI0 MependadyBaHUX MailOyTHIX T'POIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIYHOI
CUTYyallli, PU3UKIB, BJIACTUBHX pIi3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIHUX (HAKTOPIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OmuiHka cripaBeyIuBOi BApTOCTI».

3.4.1. Dinancosi akmusu

BinmoBigno n0 m4 MC®3 Ne 9 ®onx knacudikye ¢iHAHCOBI aKTHBH SK Taki, IO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BaHOK COOIBApTICTIO, ab0 3a CHPaBEIIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:

a) mMojeni Gi3Hecy cy0’€KTa TOCHOJAapIOBaHHS Uil yNpaBiliHHSA (PIHAHCOBUMHU aKTHBaMU;

Ta

0) XapaKTepHCTUK KOHTPAKTHUX T'POIIOBUX MOTOKIB (JiIHAHCOBOTO aKTUBY.

@DiHaHCOBUN AaKTHB OIIHIOIOTH 32 aMOPTH30BAHOKO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0uIB1 Taki yMOBHU:

a) aKTMB yTPUMYIOTb B Mojeini Oi3Hecy, MeTa $KOI - YTPUMYBaHHS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POLIOBHX IMOTOKIB;
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0) KOHTpaKTHI YMOBH (PIHAHCOBOTO aKTHBY Iepef0avyaroTh y INEBHI JaTH HAIXOKCHHS
IPOIIOBHX TIOTOKIB, fIKi € JIMIIE TOTAlIEeHHSM OCHOBHOI CyMH Ta CIUIaTOI0 BIACOTKIB Ha
HETOorameHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAaHCOBHMI aKTHB OIIHIOIOTH 3a CIIPABEUIMBOIO BApTICTIO 3
BiZJOOpaKEHHSIM PE3yJbTaTy MEPEOLIHKHN Y CKIaJli MpUOYTKY ab0 30UTKY.

[HCTpYyMEHTH Kamitanmy - 1e Oyab-sKi KOHTPAaKTH, SIKi 3aCBIAYYIOTH 3QJIMIIKOBY YacTKy B
aKTHBaX Cy0 €KTa rOCIIOIapPIOBAHHS MICIS BUPAaXyBaHHs BCiX HOTO 3000B’s13aHb.

Jlo IHCTPpYMEHTIB KaliTaJly BITHOCATHCS aKIlii Ta mai (YacTKH) TOCIOAapChKUX TOBAPUCTB.

[HCTpYMeEHTH KamiTaimy BU3HAIOTHCA Y 3BITi po (piHAHCOBUI CTaH TOJI 1 JIMIIE TOJI, KOJH
@®oH cTae CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa omiHKa (piHAHCOBUX AKTUBIB 3IMCHIOETHCS 3a IX CIIPaBEIIMBOIO BAPTICTIO, SKa
3a3BUYail JOPIBHIOE IIHI omepallii, y Xoi sikoi OyB oTpumaHuil aktuB. [IpoTe, SKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepalii (mpuadaHHs) HE BIANOBIAAE CIpPaBEUIMBIM BapTOCTI MPHUAOAHUX
(1HAaHCOBMX aKTUBIB, PI3HUIA BU3HAETHCS K MPUOYTOK (30MTOK) MPH NMEPBICHOMY BU3HAHHI.

Butpatn Ha npuabanHs (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BUTpaTaMU IMepiogy 1 He
BKJIIOUYAIOTHCS JI0 MEPBICHOI CIIPaBEUIMBOI BApTOCT1 (PIHAHCOBOTO AKTUBY.

[Topanpiia ouiHKa IHCTPYMEHTIB KaliTally 3JIHCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO HA
JaTy OIIHKH.

CripaBeaniuBa BapTiCTh (PIHAHCOBUX AaKTHBIB, 110 00EPTaIOThCS HA OPraHI30BaHUX PUHKAX,
OIIIHIOETHCS 32 MIHIMQJBHUM CEpeJ OpraHi3aTopiB TOPriB O(MIIAHUM OIpKOBUM KypcoM, IO
CKJIaBCS Ha J1aTy OIHKH (1-¥ piBeHb iepapxii).

CrpaBennuBa BapTICTh (PIHAHCOBUX AaKTHBIB, IOJO0 SIKOTO HE BCTAHOBJIEHUN OIpKOBUI
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€peJl OpraHi3aTopiB TOPriB KPal[ok0 LIHOIO KYIIBII TaKOTO
aKTUBY Ha JaTy OI[IHKA a00 3a BapTICTIO, BCTAHOBJIECHOIO HE3AJIC)KHUM OIIHIOBAYEM, SKIIO
aKTYaJIbHICTh TaKOi OI[IHKM He Tipmia 3a 30 kanengapaux AHIB (1-# piBeHb i€papXii).

CrnpaBennuBa BapTiCTh (PIHAHCOBOTO aKTHBY, BU3HAYEHA 3a 1-M piBHEM iepapxii, Hamami
Ha3UBA€ThCA «PUHKOBA BapTicTh». CnpaBeaivBa BapTiCTh (IHAHCOBOTO aKTHBY, IO
nepedyBaroTh y OIp)KOBUX CITUCKAX OPTaHi3aTOPiB TOPTIBJII Ta BAPTICTh SKUX HA JATy OLIHKH HE
Mo’ke OyTH BH3HAu€Ha sIK PUHKOBA, ajleé pUHKOBA BapTiCTh BU3HA4YEHA Ha JaTy, L0 Nepeaye AaTi
OIlIHKK He Ouiblle HDK Ha 365 1HIB, JOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

Ominka (iHAHCOBOTO aKTHBY, IO HE BKIIOYEHI1 J0 OIP)KOBHX CIHCKIB OpraHi3aTopiB
TOpPriBii, ad0 y BHUNAJKY BIJCYTHOCTI PMHKOBOi BapTOCTi 3a octaHHi 365 nHiB (3-il piBEeHb
iepapxii), 3IIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akIlioHepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

®onpa po3siiHioe ¢iHaHCOBI akTHBU (0Oiiramii, Tomo), Ha bamaHci mignpUEMCTBA SK
(GiHAaHCOBUI aKTUB, M0 YTPUMYEThCS HJs pealizallii, Ta SKUNA I[JIAHYEThCS peani3yBaTH
IPOTArOM KaJeHJapHOro poky. Tomy 3auis BH3HA4YeHHS CIpaBeUIMBOT BapTOCTI THX
(iHAHCOBUX aKTHBI, OO0 SKUX BIACYTHS 1H(OpMAIlis PO PUHKOBI I[IHU 13 30BHILIHIX JXKEped,
BUKOPHUCTOBYIOTbCS METOJMKH OILIHKH, 110 0a3yloThCs Ha JAHUX MPO OCTaHHI YTOAHM, 3J1HCHEH1
MDK HEMOB’S3aHUMHU CTOPOHaMHU, Ta aHai3 (iHaHcoBoi iH(opMarii mpo 00’€KTH 1HBECTYBaHHS,
aHAJITUYHI OpOLEAypHd MO OLIHII Oe3nepepBHOCTI HIAIBHOCTI KOHTPAreHTIB-CyO'€KTIiB
rOCHOJapIOBaHHs, 3pOo0JIeHI YNPABIIHCHKMM MEPCOHAJIOM LHX MIANPHEMCTB, TOPIBHAHHS
BapTOCTI aKTUBIB IIUX MiMPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO MEPiofy.

I{i MEeToauKH BHKOPHCTOBYIOTBHCS JUISI OLHKHM CIIPaBeUIMBOi BapTOCTI YIPaBJIiHCHKUM
nepconagoM @oHAy, SKILIO € MiICTaBU BBAXAaTH, 0 OajlaHCOBA BapTICTh CYTTEBO BIPIZHAETHCS
BiJl cHpaBeaauBOi BapTocTi. BinxuneHHs MoXyTb OyTH 3yMOBIIEHI 3HAQUHUMHU 3MIHAMU Y
(iHaHCOBOMY CTaHI €MiT€HTa KOPIOPATUBHUX MpaB Ta/ab0o 3MiHAMH KOH IOHKTYpH PHHKIB, Ha
SIKUX eMITeHT 3/IICHIOE CBOIO JiSUTBHICTh, a TAKOXK 3MIHAMH y KOH FOHKTYpi ()OHIOBOTO PUHKY.
SIKIO TakWX MiJICTaB HE BUSABIEHO, Ta BapTICTh aKTUBIB 00’ €KTIB iIHBECTYBaHHS Ha MOYATOK Ta
KiHEeIlb 3BITHOTO MEpioay 3MEHIIUIach He Ounbiine Hix Ha 10 BiACOTKIB, TO € MiICTAaBU BBaXKATH
CIpaBeIMBY BapTIiCTh JaHUX (PIHAHCOBMX aKTHBIB Ha PiBHI OaTaHCOBOI BApTOCTI.
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[Tpu pomy, 3rigao m. 89 MC®3 Ne 13 Cy6’ekT rocnoaproBanHs Ma€ COpPMyBATH 3aKPHUTI
BXIJJHI JJaHi, KOPUCTYIOUNCh HAHKpaIIO iH(pOpMalli€lo, HASBHOIO 32 JaHUX OOCTAaBHH, SIKa MOXKE
BKJIIOYATH BJACHI JaHi cy0’e€KkTa rocrojaproBaHHa. Y mpoueci (GopMyBaHHS 3aKpUTHX BXITHUX
TaHUX CyO’€KT TOCIOJAPIOBAHHS MOXE pO3MOYaTH 31 CBOIX BIACHUX JaHUX, alieé BIH Mae
CKOPHT'YBATH JaHi, SKIIO JOCTYIIHA y PO3yMHHX Meax iH(popMalis CBITYUTH PO Te, IO iHIII
YYaCHUKH PUHKY BHKOpPUCTaIM O iHOI JaHi a00 00’€KT rocrnoJaproBaHHS Ma€ MIOCh O0COONMBE,
4Oro HEe Ma€ y IHIIUX YYaCHUKIB PHHKY (HANPHUKIAMA, MPUTAMaHHY CYO €KTOBI TOCIIONAPIOBAHHS
cuneprio). Cy0’eKTOBI TocCHnoJapioBaHHS HE MOTPIOHO IOKIAagaTH BHYEPIHUX 3yCHIIb, 00
oTpUMaTd HQOPMAIII0 MPO MPHUITYIICHHS yYacHUKIB pUHKY. IIpoTe, cy0’€KT rocmnoaaproBaHHS
Ma€ B3STH JI0 YBark BCIO iH(OpPMAILit0 PO MPUIYIIEHHS YYaCHHUKIB PUHKY, SKi MOYKHA JIOCTaTHBO
JIETKO OTpHMAaTH. 3akpuTi BXimHi JdaHi, copMoOBaHi y cmocid, ONMMCaHWil BUIIE, BBAKAIOTHCS
MIPUITYILIEHHSIMH YYaCHUKIB PUHKY Ta BIANOBIIAIOTh METI OLIIHKU CIIPABEAIMBOI BapTOCTI.

3.4.2. Knacughikayin ginancosux akmugie

[Ipu nepBicHOMY BU3HaHHI1 (PIHAHCOB1 aKTUBH KJIACU(IKYIOThCS SIK (PIHAHCOB1 aKTHUBH, 5Kl
OIIHIOIOTHCS 3a aMOpTu30BaHOI0 BapTicTio (AC), crnpaBeITMBOIO BaPTICTIO, IO 3MIHIOETHCS
yepe3 iHmMK cykynHuil goxin (FVOCI) abo crnpaBeyinBOIO BapTICTIO, 110 3MIHIOETHCS Yepe3
npudyrok ado 36utokx (FVTPL), BinnmoBigHo. Yci (piHaHCOBI aKTHBH CHOYATKy BHU3HAIOTHCA 3a
CIpaBeUIMBOIO BapTICTIO IUTIOC, SIKIIO (PIHAHCOBI aKTUBH HE BIOOPaXKAIOTHCS 3a CIIPABEIINBOIO
BapTICTIO Yepe3 MpuOyTok abo 30WMTKM, BUTPATH Ha MPOBEAEHHS Omepallii, 110 BIJHOCATHCS 10
npuabanHs ¢iHaHcoBoro akTuBy. CrpaBe/yiMBa BapTICTh IPU MEPBICHOMY BU3HAHHI HalKpalie
MIATBEP/HKYETHCS IIIHOIO YTOIH.

®onp knacugikye GpiHaHCOBI aKTHBH SIK TaKi, 1110 HAJaJl OLIHIOIOTHCA 32 aMOPTH30BAHOIO
co01BapTICTIO, CIPABETMBOIO BAPTICTIO Yepe3 IHIIMN CYKYyMHUH 10Xia abo CrIpaBeTuBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-MoJei cy0’eKTa TOCIIOAapIOBaHHSA 3 YIPaBJiHHS (DIHAHCOBUMHU aKTUBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHUX IMOTOKIB 3a (pIHAHCOBUM
aKTUBOM.

biznec-mMonens BimoOpakae cmocid, y skuii DoHA  ympaBise aKTUBaAaMU 3 METOIO
OTPUMAaHHS TPOLIOBUX TMOTOKIB: 4M € MeTor0 PoHay (i) BUKIIOUHO OTPUMAHHS TepeadadeHux
JIOTOBOPOM  TPOIIOBHX TOTOKIB BiA aKTUBIB («YTpUMaHHS aKTUBIB JUIS OTPUMAaHHS
nepeadavyeHruX JOTOBOPOM I'POIIOBHX IMOTOKIBY), a00 (i1) oOTpuMaHHS NepeadadeHuXx JOTOBOPOM
IPOIIOBUX IMOTOKIB 1 TPOIIOBUX IOTOKIB, SKi BHHUKAIOTh y pe3yibTaTl MPOJIAaXy aKTHUBIB
(«yTpuMaHHS aKTHBIB JUIsI OTPUMAHHS TEPeI0aYeHHX JOTOBOPOM TPOIIOBHUX TIOTOKIB 1
MpoJaXy»), abo SKIO0 HE 3aCTOCOBYEThCSA HI MyHKT (i), HI myHKT (ii), ()iHAHCOBI aKTHBHU
BIIHOCATBCS y KATETOPII0 «IHITUX» Oi3HEC-MOJIeJIel Ta OIIHIOKTHCS 3a CIIPABEUIMBOIO BAPTICTIO
yepes NPUOYTOK Uu 30MTOK.

bisnec-monenby BU3HA4Yae€ThCs Al TPYNHM aKTHUBIB HAa OCHOBI BCIX BIANOBIAHHUX JOKa3iB
TisIbHOCTI, sIKy POoHA Mae Hamip 3AIACHUTH A JOCSTHEHHS I[i1i, BCTAHOBJICHOT IS rpynu
aKTUBY, HaABHUX Ha JaaTy oliHku. DakTopu, axi @oHJ BpaxoBye NMpu BU3HAYEHHI O13HEC-MOIeN],
BKJIIOUAIOTh METY 1 CKJIaJl AaKTHBIB, MI/IHyJ'II/II/I JOCBIJl OTPHMAaHHS TPOIIOBUX IOTOKIB II0
BIMOBIIHUX AaKTHBAaX, MIAXOAM [0 OIIHKKA Ta YHOPaBIiHHSI pU3MKAMH, METOAM OI[IHKHU
JOXOJIHOCT1 aKTHBIB Ta CXeMY BUILIAT KEPIBHUKAM.

IIpu owmiHmi crpaBeIMBOi BapTOCTi (PIHAHCOBMX AaKTUBIB YIPaBIIHCHKUN MepcoHal
3aCTOCOBYE METOJM OLIIHKM BAapTOCTi, K1 BIAMOBIZAIOTH 0OCTaBUHAM Ta AJS SKUX € JOCTaTHBO
JAHUX, 00 OIIIHUTH CHpPaBEUIMBY BapTICTh, MAaKCHUMI3YIOUM BHUKOPUCTAHHS JOPEUHUX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUMd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Tomy 11 OLIHKK cIpaBeUIMBOI BapTOCTi (iHaHCOBOro axkTHBy POHJ BUBYA€E 3MIHU
€KOHOMIYHOTO cepeloBHIIa B YKpaiHi 3 MOMEHTY NpuAOaHHS akTHUBY IO TEMEpillHiid dac,
aHali3ye HAJIAHICTP KOMIaHIi-eMiTeHTa BUKOPUCTOBYIOUM HJIS IOTO JOCTYIHI JDKEepena,
Hanpukiaa, cucrema YouControl — oH-naiiH - cepBic mepeBipkM KOMIIaHIW, IHITUX BIAKPHUTHX
JDKEpesl, a TaKoXXK MpUHMae 10 yBaru XapakTEPUCTUKHU AaKTUBY MiANPHEMCTBA-EMITEHTa, TOOTO
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foro ¢BUUHUN CcTaH (HEYHIIKOJUKEHICTh 00'€KTa, IUIICHICTh HE TMOpYyIIeHa) Ta Micle
po3TanryBaHHs, Ui (PiHAHCYBaHHS KOTPOro Oyiy €MITOBaHI IiHHI MaIepH.
3miHM B omiHui akTtuBiB DOHA BIAHOCUTH HAa pPAaxXyHOK HpUOYTKYy abo 30UTKYy Yy
BiJIIOBITHOMY TIE€PIO/Ii.
3.4.3. IIpununenns 8usHaHHA QIHAHCOB020 AKMUBY

®oHp nepenae GiHAHCOBUHM aKTUB TOJII 1 JIUIIIE TOJI, KOJIU BiH:

a) Tepenae KOHTPAKTHI IpaBa Ha 0/Iep>KaHHs IPOIIOBHUX MOTOKIB (iHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAHHS I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTUBY, aJe
Oepe Ha cebe KOHTpaKTHE 3000B’s3aHHSI CIUIATHTH T'POIIOBI TMOTOKH OJHOMY a00 KUTBKOM
OJIep)KyBavaM 3a yroJior0, sSIKa BIAMOBIIa€ yMOBaM, HABEICHUM HIDKUE.

Sxmo @®onnx 30epirae KOHTPAKTHI IpaBa Ha OJEpKaHHS TPOIIOBUX IOTOKIB BiJ
¢biHaHCOBOTO aKTHBY («IEpBICHHI aKTHB»), ajle Oepe Ha cebe KOHTpakTHE 3000B’SI3aHHS
CIUIaTUTH III TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TroClOJapIOBaHHS («KIHIEBUM
ojaepxyBadam»), To DoH po3rsiae oneparliio K nepeaady (HiHaHCOBOTO aKTHUBY TO/II 1 JIUIIE
TO/Il, KOJIU BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJIl YMOB:

a) Cy0’€KT TOCHOJAapIOBaHHA HE Ma€ 3000B’S3aHHS CIUIATUTH CYMH  KIHIICBUM
oJlep)KyBauaM, JOKM BIH HE OTpPUMAaE EKBIBAJEHTHI CyYMH BiJ TEpBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHCH cy0’€KTa TOCHOJApIOBAaHHS 13 IPaBOM IOBHOTO BiIIIKOYyBaHHS
MO3WYEHOI CYyMHU IUIIOC HapaxoBaHI BIACOTKH 3a PUHKOBUMHU CTaBKaMU HE MOPYIIYIOTh Ili€l
YMOBH;

0) YMOBHU KOHTPaKTy MpO Tepeaady 3a00pOoHIOTh Cy0’ €KTOBI TOCTIOIAPIOBAHHS TIPOIaBaTH
abo HaJzaBaTM y 3acTaBy INEpBICHMM aKTHUB, OKpIM HAJaHHS KIHLEBUM OJIepKyBauaM SK
3a0e3mevYeHHs 3000B’s13aHHSI CIUIATUTH TPOIIIOBI MOTOKH,

B) Cy0’€KT TOCrHoIapioBaHHsI Ma€ 3000B’s3aHHs MepeaaTu Oy/b-sKi TPOIIOBI TOTOKH, SKi
BIH OTPUMY€E BiI IMEHI KIHIIEBUX OJIepXKyBadiB, 0e3 cyTrTeBoi 3aTpumku. KpiM TOTrO, Cy0’€KT
TOCIOJIaPIOBAaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKl TPOIIOBI MOTOKH, 32 BHHITKOM
IHBECTHUIIIA y TPOIIOBI KOITH a00 €KBIBAJCHTH IPOIIOBUX KOMTIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOMIOBUX KOMITIB») MPOTITOM KOPOTKOTO TMEpioy po3paxyHKIB Bill JaTH
OTPUMAaHHS KOIITIB JO JaTH HEOOXIAHOIO IepepaxyBaHHS KIHIEBUM OJepKyBadaMm, NMPUUOMY
BIICOTOK, 3apoOJICHMH 3a TaKMMU IHBECTHIIIMH, TaKOX IIEPEPAXOBYEThCS KIHIIEBUM
oJiep:KyBaydaM.

3.4.4. Dinancosi 306086 ’sa3anHs

®onp knacudikye Bci GpiHaHCOBI 3000B’A3aHHS SIK TaKi, 110 y MOAAIBIIOMY OLIHIOIOTHCS
3a aMOPTU30BAaHOI COOIBAPTICTIO, KOPHUCTYIOUUCh METOJ0M e(eKTHMBHOrO BIACOTKA, 3a
BUHATKOM TaKHX:

a) (inaHcoBi 3000B’si3aHHS 32 CIPaBEJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM PE3yIbTaTy
Mepeolinku y npubyTtky abo 306utky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHiI (iHAHCOBI
IHCTPYMEHTH, $IKi € 3000B’I3aHHSIMH, Y TIOJATBIIOMY OLIIHIOIOTHCS 32 CIPABE/TMBOIO BAPTICTIO;

0) ¢inaHcoBI 3000B’sA3aHHS, 10 BUHHUKAKOTh, KOJIM Nepenada (piHAHCOBOTO AKTHUBY HeE
BIJIMIOBIIa€ KPUTEPISM 7Sl MPUTTMHEHHS BH3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIX1A MOJANBIIOT
y4acTi;

B) KOHTPaKTH (PIHAHCOBOI rapaHTii;

I') 3000B’s13aHHSI HAJATH MO3UKY 32 BIICOTKOBOIO CTaBKOIO, HU)KUOIO HDK PUHKOBA.

®onp BU3HaAuUae (iHaHCOBE 3000B’s3aHHS 32 CHPABEAJIMBOIO BApTICTIO 3 BIOOpaKEHHIM
pe3yibTaTy MEepeoliHKh y MpUOYTKY ab0 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTH (iHAHCOBE 3000B’sSI3aHHA SIK TAKe, 10 OI[IHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO 3
BIZIOOpaKEHHSAM pe3yJbTaTy IEPEeoLiHKH y NpUOYTKy abo 30uTKy, a0o SKIIO pe3ylbTaToM
TaKOTO MPU3HAYEHHS € JIOpeuHima iHpopmallis, OCKUIbKH a0o0:
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a) BOHO YCyBa€ Yd 3HAYHO 3MEHIIIY€ HEY3TOPKEHICTh OLIHKM YM BU3HAHHS, IO B IHIIOMY
BHITJIKy BUHUKAE BHACIIIOK OIIIHIOBAHHS aKTUBIB a00 3000B’s3aHb YU BU3HAHHS MPHOYTKIB 200
30MTKIB 32 HIMHU Ha PI3HUX OCHOBAX; abo

0) ynpaBiiHHS rpynoto GiHaHCOBHUX 3000B’s13aHb 200 (IHAHCOBHX aKTHUBIB Ta (PIHAHCOBUX
3000B’513aHb Ta OIlIHKAa IX MOKA3HUKIB 3AIHCHIOETbCSA HAa OCHOBI CIpaBEAIMBOI BapTOCTI,
BIJMOBITHO J0 33/JI0KyMEHTOBAaHOI CTpaTerii yHpaBiiHHA pHU3HKaMH a00 I1HBECTHUIIHHOIO
cTparerieto, 1 iHGopMallist Ipo Taky TPy HAAAETHCS Il BHYTPIIIHBOTO BUKOPHUCTAHHS Ha Il
OCHOBI BHIIIOMY YIIPaBJIIHCHKOMY IIEPCOHANIOBI.

@®oHp MpuifHAB PillIeHHS OI[iHIOBAaTH (hiHAHCOBI 3000B’sI3aHHSI 32 CIIPABEUINBOIO BAPTICTIO,
OKpIM THX, Kl TOBUHHI OOJIKOBYBATHCS 32 aMOPTHU30BaHOO BAPTICTIO.

®oHn BwIydae QiHaHcoBe 3000B’si3aHHS (200 dacTtuHy (iHaHCOBOTO 3000B’s3aHHSA) 31
CBOTO 3BITY IpO (DIHAHCOBHMI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramaroTb, TOOTO KOJIH
3000B’s3aHHS, BH3HAUYEHE Yy KOHTPAaKTi, BUKOHAHO, aHYJIbOBAaHO aboO CTpPoK Moro Aii
3aKIHUYETHCS.

3.4.5. Cyoorcenns wooo ouikyveanux mepminie ympumanhs Pinancosux incmpymenmis

VYrpaBiaiHCHKHI MEPCOHAT 3aCTOCOBYE MpodeciiiHe CYKEHHS 1010 TEPMIHIB YTpUMaHHS
¢inancoBux HCTpyMeHTIB. [IpodeciiiHe cymKeHHsS 3a UM MUTAaHHSAM I'PYHTYETbCS Ha OLIHII
pU3UKIB (IHAHCOBOTO IHCTPYMEHTY, MOro NpuUOYTKOBOCTI W JWMHAMIIl Ta IHIIUX (hakTopax.
[IpoTte icHYIOTH HEBU3HAYEHOCTI, K1 MOXYTh OyTH IOB’sA3aH1 3 MPU3YIMUHEHHSAM 00Iry IIIHHUX
nanepis abo 0aHKPYTCTBOM 00’€KTY IHBECTYBAHHS, 10 HE € MiJAKOHTPOJIbHUM YIPABIIHCHKOMY
MepCOHay 1 MOXe CYTTEBO BIUIMHYTH Ha OLIHKY ()IHAHCOBUX IHCTPYMEHTIB

3.4.6. Cyoorcenns w000 3Min_cnpageodnusoi eapmocni iHaHCo8UX AKMUBIE

Vmpaniacekuii nepconan doHay BBakae, M0 OOMIKOBI OMIHKK Ta MPUIYIIEHHS, SK1
MarOTh CTOCYHOK JIO0 OIIIHKH ()iHAHCOBHMX IHCTPYMEHTIB, JI¢ PUHKOBI KOTUPYBaHHS HE JOCTYITHI, €
KJIFOUOBHM JKEPEJIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 ITMHOM 4Yacy, OCKIJIbKH OI[IHKH
0a3ylOThCsl Ha MPUITYIIECHHSIX YHOPaBIIHCHKOTO IEPCOHANY IIOAO BiJICOTKOBHX CTaBOK,
BOJIATUJILHOCTI,

3MIH BaJIIOTHHUX KYpCIB, MOKA3HUKIB KPEIUTOCHPOMOKHOCTI KOHTPAreHTIB, KOPHUTYBaHb
ITiJT 9ac OLIHKK IHCTPYMEHTIB, a TAKOX CIen(IUHUX 0COOTMBOCTEH Orepartiii;

- BIUIMB 3MIHHU B OI[IHKAaX Ha aKTHUBH, SIKI BiOOpakeH1 B 3BiT1 Ipo (hiHAHCOBUU CTaH, MOXKE
OyTH 3HAYHHUM.

SAx6u ynpaBiiHCHKUK TepcoHan @DOHAY BUKOPUCTOBYBAJO IHINI HPUITYIIEHHS OO0
BIICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, KypciB OOMIHY BaJIOT, KpPEAUTHOTO PEUTUHTY
KOHTpareHTa, 1aTu o(epTH 1 KOpUTyBaHb IiJ] 4ac OI[IHKU IHCTPYMEHTIB, OUIbIIa abo MeHIa
3MiHa B OIIiHIIl BapTOCTi ()iHAHCOBUX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI PUHKOBUX KOTHPYBaHb
Maya 0 ICTOTHUH BIUIMB Ha BiloOpakeHu# y (hiHAaHCOBII 3BITHOCT1 YUCTHI MPUOYTOK Ta 30MTOK.

BuxopucTtanHs pi3HMX MapKETUHTOBUX MPUITYIIEHb Ta/a00 METOMIB OLIIHKHU TaKOXK MOXeE
MaTH 3HAYHWI BILTUB Ha mepeadauyBaHy CIIpaBeAJIUBY BapTiCTh.

CropaBeyiuBy BapTiCTh JeOITOPCHKOI Ta KpPEOUTOPCHbKOi 3a00proBaHOCTi, a TaKOX
IHBECTHIII, TOCTYMHHUX IS TPOJaXy, HEMOXKIIMBO BU3HAYUTH JOCTOBIPHO, OCKLIBKH HEMae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

VYnpasnincekuii iepcoHan PoHY BBaxae, 110 HABEJCHI PO3KPHUTTS IIOJO0 3aCTOCYBaHHS
CIpaBeUTMBOI BapTOCTI € IOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIack Oylb-sKa CyTTeBa iH(OpMAIls 100 3aCTOCYBAaHHS CIpPaBEeIIMBOI BapTOCTI, sKa
MO’Ke OyTH KOPUCHOIO Il KOPUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXJIMBICTh BHUKOPUCTaHHS OOJIKOBHX OIIIHOK Ta MPHUIYIIEHb II0JI0
CIpaBeTMBOI BapTOCTi (DiHAHCOBUX AaKTUBIB B pa3i BIACYTHOCTI BXIJHUX JaHUX IIOJIO
CIpaBeUTMBOI  BApTOCTI TMEPIIOro piBHSA, YNOpaBIiHChKUN mepcoHan DoHIy MIaHye
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BUKOPDHUCTOBYBATH OIIHKH Ta CYDKGHHS, $Ki 0a3yloTbcs Ha mpoQeciiiHiii KoMreTeHIii
npauiBHuKiB @oHAYy, TOCBiII Ta MUHYIHUX MOMISAX, a TAKOXK 3 BUKOPHCTAaHHAM PO3PaxyHKIB Ta
Moelnel BapTocTi (DiHAHCOBUX aKTUBIB. 3aTy4eHHs 30BHIITHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKUX
(iHaHCOBUX IHCTPYMEHTIB, Ji¢ OIliHKA, sfIKa 0a3yeThcs Ha MpodeciiiHiii KOMMIETeHIii, JoOCBial Ta
pO3paxyHKax € HEIOCTaTHhOIO, BUPILUIYETHCA IO KOKHOMY BHUAY (IHAHCOBUX IHCTPYMEHTIB
OKpeMo.

3.4.7. Cyoorcenns w000 eusi6ieHts 03HAK 3HeUIHEeHHs aKmueie

BinnocHo (iHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOKO BapTicTio, PoHI Ha
JaTy BUHUKHEHHs (DiIHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HA4Ya€ PiBEHb KPEITUTHOTO
PU3HKY.

@®oHJl BU3HAE pe3epB MiA 30UTKU Ui OYIKYBAaHMX KPEIUTHUX 30UTKIB 3a (PIHAHCOBUMH
aKTUBaMH, SIK1 OLIHIOIOTHCSA 32 aMOPTU30BAHOIO BApTICTIO, Y PO3MIpPI OYIKYBAHUX KPEAUTHHUX
30UTKIB 3a BeCh TEpMiH JAii ()IHAHCOBOrO aKTUBY (MpPU 3HAUYHOMY 3OUIBIIEHH1 KPEIUTHOTO
PU3UKY/IUIA KPEAUTHO-3HELIHEHUX (IHAHCOBUX AakTUBIB) ab0 12-MICSYHMMM OYIKYBaHUMU
KpEAUTHUMH 30UTKaMH (y pa3l HE3HAUHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BuYail OYIKyeThCSs, 10 OYIKYBaH1 KpEOUTHI 30MTKH 3a BECh TE€PMIH 1ii MaloTh OyTH
BHU3HaHI J0 TOTro, SIK (DIHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYECHUH. SK mpaBuUIlO, KpeAUTHUMN
PH3HK 3HAYHO 3POCTAE IIe J0 TOro, K (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOUYeHUM abo Oyje
MOMIYEHO 1HINI YMHHUKMA 3aTPUMKH TUIATEXIB, M0 € CHeMuIYHUMHU i1 TO03WYajbHUKA,
(Hanpukian, 3aiiicHeHHs] MoudiKaii abo pecTpyKTypu3arlii).

KpeautHuii pu3uk 3a piHaHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HU3bKUM, SIKIIO (DIHAHCOBHMA
THCTPYMEHT Ma€ HU3BKWUW PU3MK HACTaHHA Ne(ONTy, MO3MYAILHUK Ma€ TMOTYKHIA TMOTEHIal
BUKOHYBAaTH CBOi JOTOBIpHI 3000B’si3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEePCIEKTUBI, @ HECIPHUATIWBI 3MIHM B €KOHOMIUYHHUX 1 JIIJIOBUX YMOBax y JOBTOCTPOKOBIM
MEePCIEKTUB] MOXKYTh [3HU3UTH, ajic He 000B’SA3KOBO 3[aTHICTh MO3WYAIbHIKA BUKOHYBATH CBOT
3000B’s13aHHS IOJI0 TOTOBIPHUX TPOIIOBHUX MOTOKIB.

@DiHAaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHCA TAaKUMH, 10 MAIOTh HU3BKUN KPEAUTHUN PHU3UK
JIMIIE Ha IMJCTaB1 TOTO, 110 PU3HK Je(hONTY 32 HUMHU € HIDKYNM, HDK PU3HK JedONTY 3a iHITUMU
¢dinancoBumu iHCTpyMeHTaMu DoHay ab0 HDK KPEAUTHHH PU3UK FOPUCIUKII, B skid DoHJ
3IIICHIOE NIUIBHICTb.

OuikyBaHi KpeauTHI 30MTKM 3a BeChb TEPMIH [ii HE BHU3HAKIOTHCA 3a (PIHAHCOBUM
ITHCTPYMEHTOM MPOCTO Ha MiACTaBl TOTO, IO BiH BBAXKABCSA IHCTPYMEHTOM 13 HH3BKUM
KPEAUTHUM PU3UKOM Yy MONEPETHHOMY 3BITHOMY MEPIOi, aje HE BBAXKAETHCA TAKUM CTAaHOM Ha
3BITHY JaTy. ¥ TakoMy Bumnaaky D@oHJ 3’SCOBYeE, UM MaJiO MicClle 3HAYHE 3POCTaHHS KPEIUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU MOcTana norpeda y BU3SHAHHI O4IKYBaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Jii.

OuikyBaH1 KpeIuTHI 30MTKH BinqoOpa)katoTh BiacH1 ouikyBaHHS DOHIY MO0 KPEIUTHUX
30uTkiB. Ha mary craHom Ha KiHelb 3BITHOTO pokKy POHA HPOBOAUTH aHali3 Je0ITOPCHKOT
3a00pProBaHOCTI, HINOI eOITOPCHKOT 3a00proBaHOCTI Ta IHIIWX aKTHUBIB HA MPEAMET HASBHOCTI
O3HaK iX 3HeliHeHHs. 30UTOK BiJ 3HELIHEHHS BU3HAETHCS BUXOISMYU 3 BIACHOTO MpodeciiiHoro
CY/UKEHHsI YIPaBIIHCHKOTO TEPCOHANy 3a HAsSBHOCTI 00’€KTMBHMX [aHUX, IO CBiIYaTh PO
3MEHILIEHHs mepeadauyBaHuX MaiOyTHIX T'POIIOBHUX MOTOKIB 3a JIAHUM aKTUBOM Yy Pe3yabTaTi
oJiHi€T 200 KUTBbKOX MOJIH, 110 BiAOYIUCS MicCis BU3HAHHS aKTUBY.

3.5. 3menwuenns kopucnocmi HeYiHAHCO8UX AKMUBLE

Ha xoxny 3BiTHY gary DoHa BU3HAYa€, YU ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IIOpIUHE
TECTYBaHHSA aKTHBY Ha 3MEHIIEHHs KOpUCHOCTI, DOHA 3IIMCHIOE OI[IHKY CYMH OYIKyBaHOTO
BIIIKOAYBaHHS akTuBY. Cyma OYIKYBaHOTO BIIIIKOJYBaHHS aKTUBY - Li¢ HalOuIbIIa 3 JBOX
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OILIIHOK: CHPaBEIIMBOI BapTOCTI MIHYC BHTpATH Ha BHUOYTTS aKTHUBY a00 OJWHMUII, SIKa T€HEPYE
IPOIIOBI KOIITH, Ta HOTo BapTOCTi mpu BUKOpUcTaHHI. CyMy OYIKyBaHOTO BiIIIKOyBaHHS
BU3HAYAIOTh JUIS KOXXHOTO aKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, IO 34eOUIBIIONO HE 3aJIeXkKaThb BiJl HAIXO/KEHb T'POIIOBHX
KOIITIB Bifl IHIIMX aKTHBIB Ta IPyN aKTUBIB. SIKI0 GaaHCOBA BapTICTh aKTUBY a00 OJIMHMILI, sIKa
TeHEpY€E T'POIIOBI KOIITH, EPEBUIILYE CyMy HOTO OYIKYBAaHOTO BiJIIKOJYBAaHHS, BBAXKAIOTh, IO
KOPHCHICTh aKTUBY 3MEHIIWIACA 10 CyMH HOrOo OYIKyBaHOTO BimmKkoxyBaHHs. [Ipw omiHimi
TENepiliHbOT BapTOCTI MaWOYTHIX YUCTHX TPOIIOBUX HAIXO/DKEHb Bil aKTHBY, MaiOyTHI
IPOIIOBI TOTOKM JHCKOHTYIOTh 3a CTAaBKOIO JO ONOJATKyBaHHS, SKa BiqoOpa)ka€ TMOTOYHY
PUHKOBY BapTICTh rpomied y dvaci ta crneuu¢iuHi uis aktuBy pusukd. [lpw BHU3HAuYeHHI
CIpaBeIMBOI BapTOCTI aKTUBY MIHYC BUTPATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHi oreparii Ha
PUHKY, 32 YMOBH iXHbOi HasBHOCTI. Y pa3i, AKIIO IJEHTU(IKYBAaTH TakKl ornepaiii HEeMOXJIHBO,
BUKOPHUCTOBYIOTh BIANOBIIHY MOJENb OLIHKU. LI po3paxyHKH NIATBEPKYIOTH OLIHOYHUMH
koepiieHTaMi ab0 IHIIMMH JOCTYIHUMHU IOKa3HUKaMH CIPaBEUIMBOI BApTOCTL. 30UTKHU BiA
3MEHILEHHSI KOPUCHOCTI OTOYHOI AISIIBHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30UMTKY. OOUHUI, sIKa
reHepye rPOIIOB1 KOIITH, - HaliMEHIIIa IPyIa aKTUBIB, IKY MOXKHA 1IeHTU(IKYBATH 1 SIKa T€HEPYeE
HaJXO/DKEHHSI TPOLIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh Bl HAJXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha KOXHY 3BITHY JaTy NpPOBOASTH OLIHKY
HasIBHOCT1 O3HAK TOTO, IO paHille BU3HAHI 30UTKH BiJl 3MEHUIEHHS KOPUCHOCTI aKTHBY OlIbIIe
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBaHOTO
BIJIIIKOIyBaHHs akTUBY. PaHilie Bu3HaH1 30UTKU BiJl 3SMEHILIEHHS! KOPUCHOCT1 CTOPHYIOTh TUIBKU
y TOMY BHUIAJKY, SIKIIIO Majia MICIle 3MiHa B OIlIHKaX, SIKi BUKOPUCTOBYBAJIW JUISI BU3HAYCHHS
CyMH OYIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BU3HaHHS 30UTKY Bij
3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BHITQJIKy OaJlaHCOBY BapTICTh aKTHBY 30UTBIIYIOTH A0 CYMH
OYIKYBaHOTO BIIIIKOMYBaHHS aKTHBY. Take 30UIBIICHHS BapTOCTI HE MOYKE IEPEBUIIYBATH
OaslaHCOBOI1 BapTOCTI, SIKY OyJ710 O BU3HAUEHO 3a BUpAXyBaHHSIM aMOPTHU3aIlii, IKOM y MOTepeIHIX
pOKax He BU3HABaBCs 30MTOK BiJ] 3MEHIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTh Y
ckiazi mpuOyTKy Ta 30uTKiB. Ilicas cTOpHYBaHHS 3HOC MIAJIATA€ KOPUTYBAHHIO y MalOyTHIX
mepioax 3 METOK PO3MOJILTY MepeolliHeHOoi 0amaHCOBOi BapTOCTI aKTHBY, 32 BHPaxXyBaHHIM
HWOro JIKBIJAIIfHOT BapTOCTi, HAa CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumnux 30umxkis

Jlnst TecTyBaHHS BCiX IHIKMX (DIHAHCOBUX AaKTUBIB Ha TIpeaAMeET 3HemiHeHHs MOoHJ
3actocoBye 3BuYaiiHuMii miaxig. [Ipm 3actocyBanHi 3Bu4aiiHOrO minxoxy PoHA po3moaiise
(hiHaHCOB1 aKTHBY Ha HACTYIIH1 KaTeropii:

- aKTHBIB, IO SIKUM HE OYJIO CYTTEBOTO 3POCTaHHS KPEIUTHOTO PH3HKY;

- aKTHBIB, IO SIKUM OYJIO CYTTEBE 3POCTAHHS KPEJUTHOTO PU3UKY.

Jns ¢iHaHCOBHX aKTHBIB, MO SKUM HE OyJlIO CYTTEBOTO 3pOCTAHHS KPEIUTHOTO PHU3UKY
micis mepBicHOro Bu3HaHHS DOHJ BU3HAE pe3epB Mil ABAHAAUATUMICAYHI OUiIKyBaHiI KpPEAUTHI
30UTKH, fKI € YaCTMHOIO OYIKYBAaHHMX KPEIUTHHX 30UTKIB 3a BeCh Mepioj, TOOTO OUIKyBaHi
KPEAUTHI PU3UKH, 1[0 BUHUKAIOTh Y HACHIIOK BCiX MOKJIMBUX BUMAAKIB I1e(ONTY, 110 MOMKIHBI
MPOTATOM JBAHAALSTH MICSI[IB MICIsI 3BITHOT aTH.

Jlns piHAaHCOBMX AaKTHUBIB, MO SIKUM BiIOyJIOCS CYTTEBE 3pOCTaHHS KPEIUTHOTO PU3UKY Ha
IHIUBIAyanbHI yM rpynoBiid ocHoBl DOHA BU3HAE pe3epB MiJ OUIKYBaH1 KPEJUTHI PU3UKU Ha
yBECh TE€PMiH, TOOTO OUIKyBaH1 KpEAUTHI PU3MKH, 110 BUHUKAIOTH Yy HACIIJIOK BCIX MOXKIIMBHUX
BUIAJKIB J€(POoITYy IPOTIArOM yChOTO TEpMiHY Aii (piHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY JnaTy OOHJ OIlHIOE HAasBHICTh 3HAYHOIO 30UIBLICHHS KpPEAMTHOTO PHU3UKY I10
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS AedonTy. DoHJ MpH OIHII
3MIHU KPEUTHOTO PU3UKY 3aCTOCOBYE NMpOdeciiiHe CYyIKEeHHS.
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Amnaini3 ¢$iHAHCOBHX aKTUBIB MO0 3MEHIICHHS iX KOPUCHOCTI 3IIMCHIOETHCS Ha KIHEIb
KOXHOTO 3BiTHOTO Tiepiony. [Ipu anamizi piHaHCOBUX aKTUBIB MO0 3MEHIICHHS X KOPUCHOCTI,
@®oHj BpaxoBYe CTATUCTHYHI JJaH1 PO MPOCTPOUECHY J1€OITOPCHKY 3a00pPTrOBaHICTh 32 OCTaHHI 2
POKH, BPaxOBYE€ MaKpOCKOHOMIUHI YMHHHMKH, SKI MOXXYTh BIUIMHYTH Ha MaiOyTHI KpeIWTHI
30MTKHU, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmudhikayis

JloroBopwu ormepaniitHoi Ta (piHaHCOBOT OPEHIN y POJIi SIK OpPEHAApPiB, TaK 1 OPEHIOIABIIB y
DoHJ HE YKIaAaB.
4. HoBi Ta meperisiHyTi CTaHIapTH Ta IHTEPIpeTalii

®onp 3actocoBye Bci MCD3, ki HaOynu ynHHOCTI 10 a60 3 01.01.2025 poky. [lonpaBku
Ta 3MiHM 10 MC®3, 110 He BHECEHI, HE BIUIMHYJIM Ha (IHAHCOBY 3BITHICTH 3a 1 kBaptan 2025
POKY.

¥V 2024 poui HaOyBarOTh YMHHOCTI JIBa HOBI CTaHIAPTH 31 cTajgoro po3Butky — MC®3
S1 ta MC®3 S2, a Tak0k MONPABKY 10 YOTUPHOX YNHHUX CTAHApTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOru A0 po3KpuTTs (piHaHCOBOI 1H(pOpMaIlii, MOB'A3aHOT
31 cramum po3BuTkom» Ta MC®3 (IFRS) S2 «Pozkputrrs iHpopMmarlii, moB's13aHO1 31 3MIHOIO
KIIIMaTy», SIKI BCTAHOBJIIOIOTh BUMOTH J0 PO3KPUTTS (iHAHCOBOI 1HQOpMaIllii, MoB's3aHoi 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBJIIOIOTH BUMOTH 1O PO3KPUTTS 1H(OpMAIll Npo pU3UKU Ta
MO>KJIMBOCTI, TIOB’sI3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, SIKi MOXYTh BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI JI0 (piHAHCYBAaHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM Opi€eHTOBaHI Ha 1HBECTOPIB 1 JAalOTh YITKE YSBJIEHHS, AKY 3BITHICTh
KOMIaHii MaroTh HaJgaBaTH, 00 BiMOBIIATH TOTpedaM TII00ATPHIX PUHKIB KaIliTamy.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTA iHOPMAILii, 110 JO3BOISIOTH KOMIAHISIM
MOBIIOMJISITA  1HBECTOPIB PO PHU3MKA Ta MOXJIHMBOCTI, TOB'SI3aHI 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEPEAHHOCTPOKOBIN Ta JOBrOCTPOKOBIN MEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BUMOTH JI0 PO3KPUTTA iHOpMaIlii, MOB'sa3aHOT 3 KIIMaToM, i
npu3HadYeHu 11t Bukopuctanus 3 MCD3 S1. Crannaptu HaOynmu unHHOCTI 1 ciuns 2024 poky.

BnpoBamkyBaTUMyThCSl BOHH MOETAIHO: Y MEPIIUNA PiK KOMIaHii 3MOXKYTh OOMEXHUTUCS
PO3KpHUTTAM iH(popMarii mpo kiaiMatudHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poky
MarTh yOikyBaTu fnaHi 3riqHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHAAapTH HE 3aCTOCOBYIOThCA POHIOM, €EeKT BIUIMBY Ha (DiIHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOHMY Ha aary ckiafgaHHs PIHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH
JUTsI 3aCTOCYBaHHS y po3ymiHHI MC®3.

[TorrpaBku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOT 3BITHOCTI»:

- TiepiIa NonpaBKa TOPKHYJAcs Kinacudikailii 3000B's13aHb. BignosigHo 1o 3miH «Kimacudikarris
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MpaBo BiICTPOYUTH BPETYJIIOBaHHS 3000B's13aHH K MIiHIMyM Ha 12 wmicsauis. I e
MpaBO Ma€ ICHYBAaTH Ha JaTy 3aKiHYEHHsS 3BITHOTO MEpioAy HEe3aJeKHO BiJ TOTO, YH IJIaHYyE
MIANPUEMCTBO KOPHUCTYBaTHCS LUM TMpaBOM. SIKIIO NpaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJI€KUTH BiJl BAKOHAHHSI MiIPUEMCTBOM MEBHUX YMOB, TO Take MPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO MeEpiofy, JIMIIE SIKIO MiIMPUEMCTBO BUKOHAJIO BCl YMOBU JO IIi€i
JaTH.

- Jpyra nomnpaBka «HemoTouHi 3000B'si3aHHS 31 cHeliaJbHUMHM yMOBaMU» Iepeadauae, 10
HIAMPUEMCTBO MOXe Kiacu(ikyBaTH 3000B'sI3aHHS, 1110 BUHMKAIOTh 32 KPEAUTHOIO YroJI010, SIK
HEMOTOYH], SKIIO MpPaBO MIANPUEMCTBA BIICTPOUYMUTH IMOTALIEHHS IMX 3000B'A3aHb 3yMOBJIEHE
BUKOHAHHSM CIEI[iaTbHUX YMOB MPOTITOM 12 MICAIIIB MicTs 3aBEPIICHHS 3BITHOTO MEPioAy.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIHO PO3KPUTH iH(OpPMALi0, fKa JT03BOJUTH
KOPHUCTYBa4aM YCBIIOMUTH PHU3UK TOTO, IO 3000B'I3aHHS MOXKYTh MIJISATaTH MOBEPHEHHIO
mpotsaroM 12 MicSIiB MICHsT 3aBEpIIEHHs 3BITHOro mepiogy. A came: iHdopmariro mpo
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CreliaNbHl YMOBH, KOJIM HIIIPUEMCTBO iX Mae BUKOHATH; 0aJaHCOBY BapTICTh NOB'I3aHHUX
3000B's13aHb; a TaK0X (haKTH Ta 00CTaBUHHU, MOB'SI3aH1 3 BUKOHAHHSIM LIUX YMOB.

3minn 10 MC®3 16 «Openga» — «Openane 3000B's13aHHS B ONEpalLisx MPOJaXy Ta 3BOPOTHOT
opernan». Y MC®3 16 BHecau MOMPaBKYy, KA MOSCHIOE, SIK KOMIIAHISIM BioOpaXkaT B OOJIKY
MPOJIaXK Ta 3BOPOTHY OpPEHIY Iicisl naTu omeparii. Tenep mpoaaBerb-opeHaap MOBUHEH Oyrie
BpaxOBYBaTH 3MIHHI OPEHJHI IUIATEXKi, 10 BHUHUKAIOTH IPU YroJi MPOJAXY 31 3BOPOTHOIO
OpEHJIO0, Y 3000B's13aHHSX 00 opeHau. HoBa Moienb 00Ky 3MIHHUX TUIATEXKIB BUMaraTuMe
MEPEOLiHKA U, MOMKJIMBO, IEpPEepaxyHKy YroJ KYHIBIi-IPOJaxXKy 31 3BOPOTHOIO OPEHIO,
yimagenux 3 2019 poky. Onepairis Ipoaaxky 31 3BOPOTHOIO OPEHIOI0 — II€ KOJU MiAIPUEMCTBO
MPOJIa€ aKTHB 1 OPEHAYE WOro X y HOBOTO BJIACHWKA Ha IeBHHW mepion. Hoea mompaBka
nonoBHIoe BUMoT MC®3 16 mo10 mpoiaxy Ta 3BOPOTHOI OPEH/IU, Ta YTOYHIOE, 1110 OpeHaap-
MPO/IaBEIb HE MMOBMHEH BU3HABATH JKOJHOI CyMHU MPUOYTKY ab0 30UTKY, IO CTOCYETHCS IpaBa
KOPHUCTYBaHHS, 30€pe’KeHOro 3a HUM. AJjie 11e He 1o30aBJisie Horo npasa BU3HABATH Ti IpUOYTKU
9y 30UTKH, 10 TOB'SI3aHI 3 YACTKOBUM YH IOBHUM WPHUIIMHEHHSM Takoi opeHau. Ywuraite
OubIlle IO 1Iel cTaHAapT 1 HOBY mompaBky B crarTi «Openga B MC®3 (IFRS): mo 3minumocs
ITICIIST BBEJICHHS B JIIF0 HOBOTO CTaHIAPTY».

3mirn 10 MC®3 (IAS) 7 ta MC®P3 (IFRS) 7 — «Yroau mpo ¢iHaHCYBaHHSA
MOCTaYaTbHUKAY.

Paga MC®3 (IFRS) Bnecna 3mian g0 MC®3 7 «3BIT mpo pyX IpOLIOBUX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BHUMOT JI0 PO3KPHUTTS iH(opMamii y (iHaHCOBIHI
3BITHOCTI MpO yroau 3 (iHAHCYBaHHS MOcCTavyadbHUKIB. HOBI mompaBKH JaiyTh MOKIIUBICTD
MIIBUIIATHA TTPO30PICTh MEXaH3MIB (DiHAHCYBaHHS TOCTAYaIbHUKIB, & caMe OIIHIOBAaTH BIUJIUB
yroj Ha 3000B's3aHHS Ta TpoLIOBI MOTOKM KommnaHii. [lompaBKku 3acTOCOBYIOTBCA TaKOX [0
TakuX yroja, <K (IHAHCYBAaHHS JIAHIFO)KKA IIOCTa4aHHsA, (IHAHCYBAHHSI KPEAUTOPCHKOT
3a00proBaHocTi 4u 3BOopoTHUH (akTopuHr. 3miau 10 MCD3 7 ta MC®D3 (IAS) 7 BKIIOUAIOTH
BUMOTH JI0 PO3KPHUTTS: YMOB yrod mnpo ¢iHaHCYBaHHS;, OalaHCOBY BapTICTh (PIHAHCOBUX
3000B's13aHb, M0 € YaCTHMHOIO yroj Mpo (iHAHCYBAHHS MOCTAYAJIbHHWKIB Ta CTaTTi, B SKHUX
BimoOpakeHi i 3000B's13aHHS; OajaHCOBY BapTICTh (hiHAHCOBUX 3000B'S3aHb, 3TIIHO 3 SKUMH
MOCTAYaJIbHUKNA BXK€ OTPUMAIHM OIIATy Bil MOCTAYaJbHHUKIB (DIHAHCOBUX MOCIYT; Jiara3oHy
TepMIHIB OIUIaTH 3a (pIHAHCOBMMHU 3000B'SI3aHHAMH, SIKI € YACTHHOK IIUX Yyroi. 3rigHo 3
MONpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIIUB HErPOILIOBHUX 3MiH OalaHCOBOT
BapTOCTI (pIHAHCOBUX 3000B'A3aHb, SKI CTOCYIOTBCSA yroJ Ipo (hiHaHCYBaHHS ITOCTAYaJIbHHKIB.
3MiHn HaOyBarOTh YMHHOCTI JIJIsI PIYHUX 3BITHUX MEPioiB, M0 moyuHaroThes 1 ciuns 2025 poky
a0o Mmicys i€l AaTH, ajie MPOTIArOM MEPIIOro POKy MOPIBHSIbLHA iH(OpMaIlis He TOTpiOHA.

Lli mompaBku 3acTocoByroThCst DoHTIOM, 3MiHU OyAyTh BimoOpa)kaTtucs y 3BITHOCTI Ta y
PO3KPHTTI JOIATKOBOT iH(pOpMAITii.

5. Pexnacudixauii' v ¢hinarncosii 36imHocmi ma 6UNpaeieHHs NOMUIOK

@DiHaHCOB1 IHCTPYMEHTHU PEKIacCH(IKYIOThCS TUIbKH Y BUMAJIKY, SKIIO 3MIHIOEThCA Oi3HEC-
MOJZENns M yOpaBiiHHA 1uM 1noptdenem y uuioMmy. Pexnacudikaiiss mpoBOAUTHCS
MEPCIeKTUBHO 3 TOYaTKy TMEpHIOro 3BITHOTO TMepiofy micis 3MiHUM  Oi3Hec-MOJeli.
Pexnacudikanii y 3sitHocTi ctanoM Ha 31.03.2025 poky He BinOyBanocs.

Bumnpasnensst momusiok craHoM Ha 31 6epes3nst 2025 poky He TPOBOAUIIOCS.

6. Poskpumms indpopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imHocmi

6.1. Bupyuka 6i0 peanizayii
Amnaniz ynctux goxoxais @onay HaBeneHui y Tabnumi la.
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Tabnuus la

3a nmepion 3 01.01.2025 3a nepion 3 01.01.2024 3MmiHa 3a
HasBa noxony o o nepio, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpu. I'PH.
Ywucruit noxin 0 0 0
Bcporo: 0 0 0

[IpoTsirom 3BiTHOrO Ta MOPIBHSUIBHOTO mepiogiB POHA HE OTPUMYBAaB JOXOMIB BiA

peaitizarii mpoayKItii.

Amnani3 iHmux goxonaiB ®ounny HaBeaeHuit y Tadmmii 16.

Tabnuis 10
3a mepion 3 01.01.2025 3a mepiox 3 01.01.2024 3MiHa 3a
Hazsa noxomy 10 50} nepioJi, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. I'pH.
THmi noxomn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

O6mik moxoxis Poun 3aificHroe BimmoBimHO 10 MCD3 Ne

15, nmaroro mnepiioro

3actocyBaHHs koro € 01 ciunst 2018 poky. @OHJI 3aCTOCOBYE 1I€H CTaHIApT 10 BCIX JOTOBOPIB 3
KJ'IiCHTaMI/I, 34 BUHSATKOM TaKHX:
a) yroJ Ipo OpeHy, siKi Hajexarth 10 chepu 3actrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxoBUX KOHTPAKTiB, sIKi Hanexarh 10 chepu 3actocyBanHI MCD3 Ne 4 «CrpaxoBi
KOHTPAKTH,

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MPaB Y 3000B’sA3aHb, 110 HAJIEKATh
1o chepu 3actocyBanHsa MCD3 Ne 9 «Dinancosi incTpymeHTH», MCD3 Ne 10 «KoHcommimoBana
¢dinancosa 3BiTHICTE», MC®3 Ne 11 «CrinsHa gistieHICTE», MCBO Ne 27 «Oxpema ¢inancoBa
3BITHICTE» Ta MCBO Ne 28 «InBecTuilii B acomiiioBaHi Ta CIIUTbHI MAIPUEMCTBA»; T

I') HETpoIoBUX OOMIiHIB MDK Cy0’€KTaMM TOCHOJapIoBaHHS y Tid camMid JiHII Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MPOAAXKIB KITIEHTaM a00 MOTSHIIIMHUM KITIEHTaM.

Jist Bu3HaHHS 10X01y DOH/I 3aCTOCOBYE I ITHKPOKOBY MOJICIB!

1) inentudikye 10roBip (KOHTPAKT);

2) imenTHrdiKye okpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKIJIaJI€HOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOrOBOPY (omepartii);

4) posnoaiise 1iHy moroBopy (omepariii) MK 3000B’S3aHHSIMHU IIIOJI0 BUKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE 0XiJ], KOJIM BOHA BUKOHYE 3000B’13aHHS 111010 BUKOHAHHSL.

Ha nepmomy kpori @onj 007iKOBYE AOTOBIp 3 KIIEHTOM, KM HaleXUTh 0 chepu
3aCTOCYBaHHS I[OTO CTaHJAPTY, TUIBKU TOJ1, KOJM BUKOHYIOTHCS BCI IEpeivueHi Jani Kputepii
(maparpad 9 MC®3 15):

a) CTOPOHM JIOTOBOPY CXBAJIMJIHM JOTOBIp (MMMCHMOBO, YCHO YW y BIIMOBIIHOCTI 3 IHILIOIO
3BHYHOIO MTPAKTUKOIO BeIEHHS Oi3HECY) 1 FOTOBI BUKOHYBATH CBOi 3000B’13aHHS;

6) PoHI MOKe BHU3HAYMTH MpPaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo MOCHYT, sKi
OyayTb nepeaaBaTucs;

B) ®OHJ MoOX€ BHM3HAUUTH YMOBHM OIUIaTM 3a ToBapu abo MOCHYyrd, sKi OyayTb
nepeaBaTUCs.

I') JOTOBIp Ma€ KOMEpIHHY CYTHICTb (TOOTO OUIKY€ThCS, IO PU3MK, yac ab0 BeIMYUHA
MaiOyTHIX rpoIIoBUX NOTOKIB DOHAY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') UUIKOM IMOBIpHO, 110 DOH OTpUMae KOMIIEHCAIII0, Ha SIKy BiH MaTHMe IIPaBoO B OOMIH
Ha ToBapu abo MOCIYyrH, K1 OyAyTh NepeaHi KIIEHTY.
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Ha npyromy kpoui ®ona Ha AaTy yKIaAEHHS TOTOBOPY OIHIOE TOCIYrH, OOIIsMHI 3a
JIOTOBOPOM 3 KJII€HTOM, Ta ineHTH(]iKye SK 3000B’sS3aHHS 1O BUKOHAHHSA KOXHY OOILSHKY
nepenaty nokymmio (maparpag 22 MC®3 Ne 15) cepito BiIOKpEeMIIGHUX TOCIYT, SKi €
OJIHAKOBHMH TIO CYTi Ta HAIAIOTHCS MOKYIIIIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani Bu3HaueHHs winu omepauii @DOHJ Mae NPUIMYCTUTH, IO MOCHyra Oyae HagaHa sK
OOIITHO BiIMOBIIHO 0 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE OyJie CKacOBaHO, OHOBJIEHO abo0
3miHeHo (maparpad 49 MC®3 15). 11lo6 Bu3HauuTH wiHy omeparii, POHA Mae PO3TITHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BUYHY NMpPAKTUKY Oi3Hecy. KommeHcaris, 06ilsHa B JOTOBOPi, MOXKeE
BKJIFOUATH (hiKCOBAHI CyMH, 3MiHHI CyMU a0o 1 Ti i Ti cymu, (maparpad 47 MC®D3 15).

@®oHx BU3HAE 3000B’S3aHHS 10O BIAIIKOIYBAaHHS, SKIIO CyO’€KT TOCIIOAAPIOBAHHS
OTpUMY€ KOMIICHCAIIl BiJl KJIIEHTA Ta CIOJMIBAETHCS BIIIMIKOIYBATH KIIEHTY YaCTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’s13aHHS 11010 BIAIIKOYBAHHS OILIIHIOETHCS 3@ BETMYUHOIO OTPUMAHOL
KommeHcailii (a0o ae6iTopchkoi 3a00proBaHoOCTI), Ha SIKY, SK nepeadayae GoH, BOHA HE MAaTHUME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B I[IHY omepailii). 3000B’43aHHS 11010 BIIIIKOAYBaHHS (Ta
BIJINTOB1/IHA 3MIHA I[IHU OTepallii i, 0TKe, 3000B’sI3aHHS 3a JIOTOBOPOM) CJIiJ] OHOBJIIOBATH B KIHII1
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpaxkeHHs 3MiHU 00cTaBuH, (raparpad 55 MCD3 15).

Moxe cratuch, 0 po3paxoBaHa IliHA HE Oy/e BIANOBIAATH PE3YNIbTATy KOHKPETHOTO
noroBopy. ®OHJ MOBHHEH KOPUTYBaTH CBOIO OLIHKY LIHM oOfepalii, BpaXOBYIOUM BHUMOTH
3akony Ykpainu «[Ipo 1HCTUTYTH CHUIBHOTO 1HBECTYBAaHHS» Ta HOPMATHBHO-IIPABOBHX aKTIB
HKIIIIDP:

- 1 BUHArOpoJy, 110 BHU3HAYAETHCS SIK BICOTOK BApTOCTI YUCTHX AKTUBIB IHCTUTYTY
CIUTFHOTO 1HBECTYBAHHS HA OCTAHHIN JIEHb MICSIISA;

- JUIs BUHAropoju, 110 BU3HAYAETHCS BiJ MPHUPOCTY BAPTOCTI YUCTUX AKTUBIB IHCTUTYTY
CIUTHFHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCTI) HA OCTaHHIN JIEHb POKY;

- JUIsL TIpeMii 3a pe3ynbTaTaMHu JISIIBHOCTI 3a 3BITHUM piK (y pa3i HAasBHOCTI) Ha JaTry
NPUUHATTS PINIEHHS HArJSI0BOT paad KOPMOPATUBHOTO IHBeCTHINIMHOTO (oHay abo
YIOBHOBaX€HOTO oprany MoHy 3 yIpaBJiHHS aKTUBAMH MMAOBOTO IHBECTHUINIHHOTO (HOH/TY.

IIpu perpocnektuBHOMY 3actocyBaHHI MC®3 Ne 15 3rimno 3 maparpadom B3(a) Ta
BiamoBimHO A0 maparpada BS doHa ckopucTaBcs HaCTYMHUM MPAKTUYHUM TPUHOMOM: (@) IS
3aBepUICHUX JIOTOBOPIB Cy0’€KTOBI TOCHOJApIOBaHHS HeMae TMOTpeOu IepepaxoByBaTH
JIOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta 3aKIHYYIOTHCS B MEXKaX OJHOTO W TOTO CaMOro PidHOTO
3BITHOTO Tmepioay. DoHJ Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3yMmiHHI 1boro MC®3, Ttomy
BUKOPUCTAHHS KyMYJISITUBHOT PETPOCIIEKIIil HE MPU3BENO 10 HEOOXiTHOCTI KOPUTYBaHb JAAHUX
MOPIBHSJILHUX TIEPIO/IIB.

BiamoBinHo, Ha KiHEIb KOKHOTO poky DOHJ MpUUHSB PIICHHS, IO JI0 I[IHK OTmeparrii
BKJIIOUAETHCST ()aKTUYHA CyMa BHMHArOpoOJd 3 YIPAaBIIHHS aKTUBaMH, TOMY IO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Takum unnom, PoH HE poOUB MEpepaxyHOK MOKA3HUKIB JOTOBOPIB, AKI po3MnoOvanucs Ta
3aKIHYMJIMCS B paMKax 3BITHOTO MEpiofy.

Ha octannbomy kpori @ona BU3Hae AOXiJ BiJ HaJaHHA MOCIYT, Koiu (abo y Mipy Toro,
SK) BiH 33J0BOJIbHSIE 3000B’sI3aHHS 110J0 BUKOHAHHS, MEPEAal0uu OOIISHY MOCIYTY KIIEHTOBI.
AKXTUB TiepeqaeThes, Konu (abo y Mipy TOTro, SIK) KIIEHT OTPUMYE KOHTPOJIb HAJ TAKUM aKTHBOM
(maparpad 31 MCD3 15).

Ha moMeHT ykmamaHHS JOTOBOpPY JUIS KOKHOTO 1MeHTHU(]IKOBAHOTO 3000B’S3aHHS MO0
BUKOHaHHA DOHJ Mae BU3HAUYUTH YM 33JJOBOJILHUTH BOHA I 3000B’S3aHHS IIOJ0 BUKOHAHHS 3
IUTMHOM 4acy, YM Y IeBHUH MOMEHT Yacy.

[Hmux ¢iHAHCOBHX JOXOJIB Ta IHIIMX BHUJIB JOXOJIB MPOTATOM 3BIiTHOTO mepioxy PoH.
HE OTPUMYBaB.
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6.2. Bumpamu

Amnaui3 co0iBapTOCTi peanizoBaHOI MPOIYKIii HABEACHUH y Ta0uiIi 2a.

3a mepion 3 3a mepion 3
Hassa crarTi Burpar 01.01.2025 no 01.01.2024 1o 3MiHa 3a mepiof,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THUC.TPH. I'pH.
CO6iBapljiCTb pealtizoBaHoi 00 00 0.0
PO LyKI1] ’ ’ ’
Bcroro: 0,0 0,0 0,0

Co06i1BapTiCTh peani3oBaHOI MPOAYKIIli y TOTOYHOMY 3BiTHOMY poui ckiana 0,0 Tuc. rpH., y
MOPIBHSUIBHOMY c00iBapTicTh peani3oBaHOl MpoayKiii Takox ckiagae 0,0 Tuc. rpH.

AHai3 HIIUX BUTPAT HaBeJAEHUN y Tabmuili 20.

Tabnwmis 20
3a nepion 3 3a nepion 3
Hassa ctarTi BuTpaT 01.01.2025n0 | 01.01.2024 no |3wminHa 3a mepio,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THC.TPH. TpH.
[H111 BUTpaTH 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO Tepioay Do HE TOHIC BUTpATH HA MPUIOAHHS LIHHUX TAaIepiB, TAKOXK
y MOPIBHUTBHOMY TI€pi0/1i He OyJIO IHIINX BUTPAT.

Amnani3z anMinictpatuBHUX BUTpaT DoHy HaBeneHN y TabIuIIl 2B.

Ta0muis 2B
3a nepion 3 3a mepion 3
HasBa craTri BUTDaT 01.01.2025 1m0 | 01.01.2024 mo | 3miHa 3a mepiof,
p 31.03.2025, 31.03.2024, tuc. THC. TPH.
THC.TPH. I'PH.

AIMIHICTpATHBHI BUTPATH (3,0) (2,0) (1,0)

Bcworo: (3,0) (2,0) (1,0
AJIMIHICTpAaTUBHI ~BHTpaTH TMOB's3aHI 3 3a0€3MEYCHHSAM TOTOYHOI  JSTIBHOCTI

MIIITPUEMCTBA.

6.3. Pezynomamu onepauitinoi disivHocmi

[Ipotsrom 3BiTHOTO mepiony PoHJ oTpuMaB BiA omepaiiiHii AISIBHOCTI 30UTOK Y

po3mipi (2,0) TuC. IpH. 32 paXyHOK aMIHICTpaTUBHUX BUTPAT.

6.4. Pezyriomamu ghinancogoi ma ineecmuyiunol JisibHoCmi

diHaHCOBOI Ta IHBECTULIIHOT AiAabHOCTI MpoTaroM 1 kBaptanmy 2025 poky He OyIo.

3azanvhi pe3yibmamu

3rizno 3Bity mpo ¢inaHcoBuil ctaH Ha movatok 2025 poky HEHNOKPUTHHA 30MTOK CKIIajaB
(39,0) tuc. rpu., cranom Ha 31.03.2025 p. mHenokputuii 36utok ckiangae (41,0) Tuc. rpH. 3a

nincymkamu aisuibHOCTi ctanoM Ha 31.03.2025 p. mianmpuemcTBO oTpumano 30utok y cymi (2,0)

THUC. TPH.
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6.5. llooamxu na npubymok

®oHJ HE € TUIATHUKOM MOJAaTKy Ha MprOyTOK (TiprM. 2.4.8).

6.6. Hemamepianoni akmueu

Hemarepianpaux axtuBiB Ha O6anmanci @onay cranoM Ha 31.03.2025 p. He mae

6.7. OcHosni 3acobu
BrnacHux Ta OpeHI0BaHUX OCHOBHHX 3ac00iB Ha Oananci @onay cranom Ha 31.03.2025 p.
HE Mae.

6.8. Akmusu 6 cmadii cmeopennsi
AXTHUBIB B cTajlii CTBOpeHHs Ha Oananci ®ouay cranoM Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma nozuxu
Cranom Ha 31.03.2025 p. ®oHA MO3UKK HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Akmueu 6 ghopmi npas KopucmysauHs (npasa opeHou)

3rigHo 1. b31 MC®3 Ne 16 noroBip € OpeHAOI0, YU MICTUTh OPEHIY, SIKIIO JOTOBIP
repesiae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 11€HTU(IKOBAHUM aKTHUBOM IPOTATOM IE€BHOTO
nepioay yacy B 0OMiH Ha KoMmIieHcaiio (maparpagd 9 MCD3 16):

1) openmoBanuii 06’€KT Ma€ OyTH iIeHTH(IKOBAHHM aKTHBOM. [IpH 1[bOMY OpEH/I01aBEIb
HE TIOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHHM 00’€KTa MPOTITOM CTPOKY OpEH/IH;

2) B opeHaaps Ma€ OyTH IMPaBO KOHTPOJIOBATH BUKOPHUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpeHAM — TOOTO OpeHJap MOBMHEH MAaTH MpaBO OTPUMYBaTH B OCHOBHOMY BCl
€KOHOMIYH1 BUTOIU B/l BUKOPUCTAHHS aKTUBY MPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3)00’€KT OpEHAYETHCS 32 KOMITEHCAIIIFO.

Sxmo @oHx BH3HAuYAE, IO JOTOBIP € OPEHIOI0, MOXHa 3aCTOCYBATHU CIIPOIIEHHS
MPaKTUYHOTO XapakTepy 1 He kepyBatucss MCD3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OaaHci
akTHUB y (hopMi IIpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpPOTKOCTPOKOBOI OpeHIU (OpeHaa CTPOKOM MeHIna 12 MiCAIiB) HE3aJIeKHO Bij
BapTOCTI OPEHIOBAHOTO 00 €KTA;

2) opeHIH, 3a KO 0a30BUM aKTUB (aKTUB, KU € 00’€KTOM OPEHIM) € MaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 poky ®oH He Mae yKIIaJeHUX JOTOBOPIB OPEHIN.

6.11. Ineecmuyiiina Hepyxomicmo
[uBecTHIiliHOT HEpyXoMocTi Ha Oananci @ouay cranoM Ha 31.03.2025 p. e mae.

6.12. /loseocmpokosa debimopcvka 3a60peosanicmy
JloBroctpoxoBoi aebiropcbkoi 3aboproBaHocti Ha Oananci ®onnay cranom Ha 31.03.2025
p. HE Mae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmueu, OUiHeHi 3a CNPaAeoaUBo 8apmMicmio,
3MIHU SKOL 8i000paxcaomobcs Y ckiadi npubymiy abo 30umxy
@oH BHUKOPHCTOBYE Oi3HEC-MOJENb s YHOpaBiIiHHA (PIHAHCOBMMHU aKTHUBaMH, SKa
Bu3HavyaeThest y MCD3 Ne 9 sk «iHmIa», To0TO:
- METOK0 YTPUMAHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh IIITXOM IPOJIAXKY aKTUBY,
- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABETUBOIO BaPTICTIO,
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- € IMOBIPHICTb MPOJIAXKY aKTUBY.

Bci ¢inancoBi akTuBH, sIKi HE € BiIacHUM KamitasioM DoHIy, BIAHOCATBCA 10 Kateropii
«iHIMX Oi3Hec-Mojenen» Ta KIACU(IKYIOTbCS 3a CIPaBEUIMBOIO BAaPTICTIO, 3MIHU SKOi
BiZIoOpaXkaroThecsl y ckiaai npuOytky abo 30mtky 3a mepion (FVTPL 6i0 awnen.. «fair value
through profit or loss»).

®onp knacudikye HiHAHCOBI IHBECTHUIIIT O CTATYTHUX KAITITaTiB IHIIMX MIAMPUEMCTB SK
NOJbOBI  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHpPaBEUIMBOKD BapTICTIO, 3MIiHU  SIKOT
BiIOOpaKarOThCs Y CKIIAII TPUOYTKY a00 30UTKY.

JUJIs OIIHKK CHpaBeIIMBOI BApTOCTI IIHOTO BUAY AaKTUBIB, YIPABIIHCHKHA TEPCOHAIT
MOCIIIOBHO 3aCTOCOBYE BXi/IHI JaHi TPbOX PIBHIB.

CropaBeyinBy BapTicTh (DIHAHCOBUX AaKTHBIB, sKi OONIKOBYIOThCc Ha Oamanci donny,
HEMOJKJIMBO BU3HAYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA iepapXii, OCKUIbKA HEMAa€E PUHKOBOIO
KOTUpYBaHHS 1MX akTuBiB. [[iHa mnpuaOaHHA IUX aKTHBIB € CIpaBeyIMBa BapTiCTh MpU
MEepPBICHOMY BH3HaHHI, a [UI OIIHKH CHIPaBEAJUBOI BapTOCTI y HACTYMHHUX Tepiojaax
MIANPUEMCTBO 3aCTOCOBYE METOJI OLIIHKHU BapTOCTI, y SIKIH BUKOPUCTOBYIOTHCS 3aKPHUT1 BXIAHI
naHi (3-i piBeHb iepapxii). st omiHKY cripaBeyIMBOi BapTOCTI IUX aKTUBIB OYJIM 3aCTOCOBaHI
METOJMKHM OLIHKM, 1[0 0a3yloTbCs Ha aHaii3l (QiHaHcoBoi 1HQopmalii npo 00’ekTu
IHBECTYBAaHHS, AQHAIITUYHI MPOIEAYpU MO OLIHII Oe3NepepBHOCTI MiAJIbHOCTI 00’ €KTIB
IHBECTYBaHHS, MOPIBHAHHS BapTOCTI aKTUBIB IUX MIAMPUEMCTB Ha MMOYATOK Ta KIHEIb 3BITHOTO
nepiony, 3MIHM KOH'IOHKTYPH PHHKY, Ha SKHUX OO’ €KTH IHBECTYBAaHHS 3IIMCHIOIOTH CBOIO
TISUTBHICTR. 3a pe3yJabTaTaMU aHalli3y He Oylio BHSIBJICHO OOCTaBUH BBaKATH, IO CIPaBEIMBA
BapTICTh CYTTEBO BIAPI3HAETHCA BiA OanaHCOBOi BapTocTi (PIHAHCOBUX aKTHBIB, TOMY IO HE
Oyno BUSIBIIEHO (PaKTOpiB, sIKI 3yMOBJIEHI 3HAUHUMHU 3MiHaMH Yy (IHAHCOBOMY CTaHl 00’ €KTIB
IHBECTYBaHHS Ta/a00 3MiHAaMU KOH IOHKTYPH PHHKIB, Ha SKHUX 00 €KT IHBECTYBaHHsI 3IIMCHIOE
CBOIO JISTbHICTh. TOMY cIipaBeiBa BapTICTh IOTO BHUIY (PiHAHCOBHX AaKTHBIB OIlIHEHA Ha
piBHIi 1i 0aIaHCOBOT BAPTOCTI.

B pe3ynbrati npoBeeHHS OLIHKA MOYJIMBUX 3MIH B OIIIHIII CIIPaBEAJIMBOI BAPTOCTI TAaHUX
(hiHaHCOBHX aKTHUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPHUITYIICHb YIPABIIHCHKUMA MTEPCOHAT
HE OTPHMMaB MIATBEPKCHb TOTO, IO II€ MOXE IMPHU3BECTH JO 3MIHU OIIIHKH CIPaBEIIUBOL
BapTOCTI.

3MiH B OIIHIII [TUX BUIB aKTUBIB, K1 MOTPEOYIOTh BiioOpakeHHs y DiHAHCOBII 3BITHOCTI
®donny, npotsarom nepioay 01.01.2025 - 31.03.2025 p. ue Oyio.

[Tepemimens MK piIBHAMH i€papXii MPOTATOM 3BITHOTO MEPiOAy HE BiIOyBaIoOCs.

6.13.2. [lomouna debimopcvka 3a00p206anicms 3a ONepayiiiow JisibHICIIO

Taomuus 3
CraHoMm Ha CraHoMm Ha
HazBa akTtuBy 31.03.2025, Tuc. 31.03.2024, Tuc. 3MiHa 3a rmepioj
I'PH. I'PH.
[otouna nebiropenia 30753,0 35 970,0 (2 972,0)
3a00proBaHICTh
Bceroro: 30753,0 35 970,0 (2972,0)

JleGiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO OOJIIKOBYETHCS 3a CIIPABEAIMBOIO
BapricTio. CtanoM Ha 31 Gepesns 2025 poxky ®oHa mMpoBiB aHali3 Ha 3HEIIHEHHS BapTOCTI
L[bOTO aKTHUBY. BiANOBIAHO 10 NMPHHHATIH OOMIKOBOT MOJITUKU pe3epB OUIKYBAHUX KPETUTHHUX
30uTKiB Bu3HavyaeThest Ha piBHI 0,001% Bix cymu mebitopcbkoi 3a0oproBaHocTi craHoMm Ha 31
oepesns 2025 poky. Jlebitopchka 3aboproBanicTh cTaHoM Ha 31 Oepe3nst 2025 poky ckianae
30753,0 Tuc. rpH., HapaxoBaHuii pe3epB Ha 3HeriHeHHs 308,0 rpu. Tomy nebitopchka
3a00proBaHicTh y (piIHAHCOBOMY 3BiTi BiJoOpaXkeHa 3a CHpaBeAINBoIO BapTicTio y cymi 35 970,0
THC. TPH.
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Crpykrypa neditopcrkoi 3a0oproBanocti cranom Ha 31.03.2025 poky HaBeneHa y Tabnuili

4.
Tabuums 4
bopxuuk Cyma, TuC. TpH. IIpeamer

3a00proBaHOCTI
A30Bo-HopHOMOpPCHKA dinymiapHa 9999,0 KYIIBJIS IHBECTHITIHA
komraniss TOB 42995138
Acdansriipom TOB 41070650 14 620,0 KYIIBJIS IHBECTHITIHA
MOBIJIb BY]I TOB 41597645 6134,0 KYIIBJIS IHBECTHITIHA
Bcroro: 30753,0

CyMmHIBHOT Ta pocTpoUeHOi Ae0iTopchkoi 3a00proBanocti ®oHy HEe Mae.

6.14. I'powosi kowmu ma ix exgigaieHmu

['pomoBi komITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kacl, rpolll Ha
paxyHKax y OaHKax, TPOIIOBI KOIITH B JOPO31 Ta IHIII KOPOTKOCTPOKOBI JIIKBIHI 1HBECTHIIIT 31
CTPOKOM pO3MIIlIEHHs HE OuIbllleé TPhOX MICSIIB, SIKI BUIbBHO KOHBEPTYIOTHCSI y IEBHI CyMH
IPOIIOBUX KOIITIB 1 SIK1 XapaKTEPU3yIOThCSI HE3HAUHUM PU3UKOM 3MIHU BapTOCTI.

[TepBicHa Ta mojainbIia OIIHKA TPOIIOBUX KOIINTIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIpaBeUIMBOIO BapTICTIO, sIKA JOPIBHIOE IX HOMIHAJIBHII BapTOCTI.

3aMUIIOK TPOIIOBUX KOMITIB Ha MOTOYHOMY paxyHKy Ponay craHoMm Ha 31 Oepesns 2025
poky ckianae 0,0 Tuc. rpH., mo Bimoopaxkeno y p. 1165 3Bity npo ¢iHaHCOBHUI CTaH.

Pe3epB Bim oOuwikyBaHMX KpEIWTHHUX 30WMTKIB TO TPOIIOBUX KOINTaX 3a TMEpioJ 10
31.03.2025 p. ®oH HE CTBOPIOBAB.

6.15. Konmpaxmni akmueu

Biamosimno 1o MC®3 Ne 15 «Jloxia Bif DOTOBOPIB 3 KJIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) — 1e mpaBo cy0’€KTa rOCIoJapiOBaHHsA Ha KOMIICHCAIIII0 B OOMIH Ha ToBapu abo
MOCIYTH, AKI CyO’€KT TOCIOJApIOBaHHS IMepeaB KIIEHTOBI, SKIIO Take MpaBO OOYMOBJICHE HE
IUJIMHOM Yacy, a IHIIMMW YWUHHUKAMH (HApUKIaJ, MalOyTHIMH pe3yiabTaTaMH AiSUIBHOCTI
cy0’€KTa rocroJaproBaHH).

3rigHo 3 myHkToM 105 MC®3 Ne 15, xonm sikach 4acTHHA JOTOBOPY BHKOHAHA, CyO €KT
rOCIOJIAPIOBAHHS Ma€ BimoOpa)kaTu JOTOBIp y 3BITI mMpo (iHAHCOBUU CTaH SIK KOHTPAKTHUH
akTUB a00 KOHTpaKTHE 3000B’s3aHHS, 3aJICKHO BII CITIBBIIHONIEHHS MDK BHKOHAHHSIM
Cy0’€KTOM TOCIIO/IapIOBaHHS CBOTO 3000B’A3aHHSI 3a JOTOBOPOM Ta OIUIATOIO, 3IHCHEHOIO
KITIEHTOM.

OCHOBHHI MPUHIUI IILOTO CTAHIAPTY MOJATae B ToMy, 110 DOoHA BU3HAE J0XI YHACTIAOK
nepenaHHs OOIUSHUX TOBapiB a00 MOCTYr KIIEHTaM Yy CyMi, 110 BigoOpaskae KOMIIEHCAIlI0, Ha
Ky BOHA OYIKye MaTH MpaBo B OOMIH Ha Iii ToBapu abo mociayru. DoHja 3acTocoBye Le
CTaHJIapT JI0 BCiX JOTOBOPIB 3 KIIIEHTAMU, 32 BUHATKOM TaKUX:

1) yroa mpo opeHy, siki Haexath 10 chepu 3actocyBaniss MCD3 Ne 16 «Openga;

2) (hiHaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YK 3000B’sI3aHb, 0 HAJICKATH
1o cdepu 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onp BinoOpakae OyIb-sKi 6€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO SIK Je0ITOPCHKY
3a00proBaHICTb.

VY crarti «/lebitopchka 3a00proBaHICTh 3a MPOAYKIIIIO, TOBapu, poOOTH, MOcayru» (p.
1125, ®opma Ne 1) BimoOpaxkaeTbcsi 3a00proBaHICTh MOKYIMIIB a00 3aMOBHHKIB 3a HaJaHi M
MIPOJIYKIIiF0, TOBApH, poOoTH abo mociyru (KpiM 3a00proBaHOCTI, sika 3abe3meueHa BEKCEleM,
AKIIO Taka 1H(OpMallisi HaBOIUTHCA B OKpPEMil CTaTTi), CKOPUTOBaHA Ha pe3epB OUIKyBaHHX
KpeIuTHHUX 30UTKIB. Y cTarTi «IHIma notoyna nediropcbka 3a6oproasicTb» (p. 1155, @. Ne 1)
BiZJoOpaxkaeThCcsi 3a00proBaHicTh AeOITOPIB, siKa HE BiTOOpaXkeHa B OKPEMHUX CTATTAX LIOJ0
PO3KpUTTs iHPOpMaIi mpo aediTopchbky 3a00proBaHicTh a00 sika HE MOKe OyTH BKIIIOUEHA IO
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IHIMX cTaTedl Ne0ITOpChKOi 3a00pProBaHOCTI Ta sKa BimOOpakaeThCs y CKIali 0OOPOTHHUX

AKTUBIB.

6.16. Baracuuu kaniman

Cranom Ha 31.03.2025 p. 3aransHuit po3mip BiacHoro kamirany ®onny cxmamae — 9950,0
TUC. TpH. (p. 1495, ®. Ne 1), 3 skux craryrauii kamitan - 10000 tuc. rpH., pe3epBHuil kamiran - 0

THUC.TpH., HerokpuTuii 30utok — (50,0) THC. TpH., HeorTayeHuit Kamiran - O THC. rpH.

[MopiBHsuTEHY 1HpOpMaIito ipo BracHuit kamitan cranom Ha 31.03.2025 p. Ta monepenHiit
nepioJ HaBeAeHO y TabmiIi 5.

Tabmuist 5
banancoBa baiancosa 3MmiHa 3a
CraTTi BJIaCHOTO MpysHATCHES BapTICTh HA | BApTICTh HA | TIEPIOA
Kariraiy p 31.03.2025, | 31.03.2024
THUC.TPH. THUC.TPH.
Craryrauii kamiran E;’;ﬁfnf}apempo‘*af“’m 10000,0 | 10000,0 -
CrtBOpEHHs pe3epBy
PesepBHwMii KartiTan KOTITTIB 32 PaxyHOK 0 0 -
HEPO3MOILIEHOTO
pUOYTKY
Heposnoinennii E&iﬁ?ﬁiﬁggfiﬂ 1SUTBHOCTI
npUOYTOK(HETTOKPUTHI , a (50,0) (41,0) (9,0)
36UTOK) cy0’exTa
TOCHOJapIOBaHHS
3ab0proBaHiCcTh
Heonnavenuit kamitan | > ACHHUKIB MO CILIATL 0 0 -
3apeecTPOBAHOTO
KamiTary
Bcerworo: 9950,0 9959,0 (9,0)

Cmamymnuti kaniman. 3apeecTpoBaHUW CTaTyTHHH Kamitain craHoM Ha 31 Gepesns 2025
HE 3MIHHMBCS TIOPIBHSHO 3 CTaTyTHUM KamitaioMm Ha 31 Oepesns 2025 poky Ta ckiagae —
10 000,0 tuc.rpH.

CraTyTHUH KamiTaja MK YYaCHUKAMHU PO3NOJAUIEHO TAaKUM YHHOM:

Tadnuus 6
YyacHuKH 3apeectpoBanuii | CrutaueHuit %
KaIlitas THUC. Kariirani
TpH. TUC.TPH.
TOB «A3o0Bo-HopHOMOpCHKa 10000 10000 100
¢inyuiapHa kommnanis» (kog €JPIIOY
42995138);

Pezepsnuii xaniman.

3riano 31 Cratyrom AkuioHepHoro ToBapuctsa (11. 4.3.) @oH/ He Mae MpaBa CTBOPIOBATH
crienianbHi abo pe3epBHI (OHIM, TAKUM YMHOM Ha bamaHci mignpuemcrBa PesepBHuil Kamitan
nopisatoe 0,0 THc. TpH., 1m0 BimoOpaxkeHo y p. 1415 @. No 1.
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Heposnooinenuit npubymox (36umox). 3rimao 3Bity npo ¢iHaHcoBuil ctaH Ha mo4yatok 2025
poky Henokputuii 30utok ckiaga (47,0) tuc. rpH., craHom Ha 31.03.2025 p. HemokpuTHi
3outok ckiamae (50,0) Tuc. rpH. 3a mimcymkamu gisuibHOCTI cranom Ha 31.03.2025 p.
MIAPUEMCTBO OTpUMaIO 30UTOK y cyMi (3,0) THC. TpH.

Heonnauenuti kaniman. CTaHOM Ha TOYaTOK 3BITHOTO mepiogy @OHI MaB HeoIIaueHHH
kamitan y cymi 0,0 Tc. TpH., CTAHOM Ha KiHEIb 3BITHOTO MEPIOAy CyMa HEOTUIAYCHOTO KariTtany
He 3MiHmIacs Ta ckianae - 0 ,0tuc. rpa. (p. 1425, @. Ne 1).

Taxum unHOM, BiacHui Kanitan @onay cranom Ha 31.03.2025 p. 3MeHbIIMBCS TOPIBHSHO

3 01.01.2025 p. na (3,0) THc. rpH.
6.17. 3abezneuenns 00620cmpoKosi i NOMOUHI

[Ipotsrom 3BiTHOTO Nepioay POHI HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jloszcocmpokoesi 30008 ’a3auus

Cranom Ha 31.03.2025 p. ®oHJ TOBrOCTPOKOBHX 3000B’s13aHb HE MAE.

6.19. [Tomouni 30608 ’a3anns

Cranom Ha 31.03.2025 p. motouni 30008’ s3auHs PoHay ckiagarots 33638,0 Tuc. rpH. (p.
1695, ®@. Nel).

Tabmums 7
Cranom Ha Cranom Ha Intina 3a
Hazpa 3000B’s13aHHS 31.03.2025 31.03.2024 .
nepiof
POKY POKY
1 .Ilorouna kpeauTOpChKa 3a00PTOBAHICTD 32 10,0 7.0 3.0
nociayru p.1615
2. HO”I?O‘IH'a Kpe/TopehKa 3a00proBaHICTh 13 32.0 30,0 2.0
BHYTPIIIHIX pO3paxyHKIB p. 1645
3. Po3paxyHk#u 3 010 KETOM - - -
4. Tami moTouni 30008’ s13aHHs p. 1690 20761,0 25974.0 (5213,0)
Bceboro: 20803,0 26 011,0 (5208,0)

[ToTouni 30608’ sa3anHs DoHIY BimoOpakeHi 3a CIpaBeTMBOIO BapTICTIO, sIKA JOPIBHIOE X

0anmaHCcoOBO1 BapTOCTI, 110 BIAMOBIA€ OI[IHKAM, 3aTBEPIKEHUMU 00JIIKOBOIO MOIITHKOI0 DoHy.
[IpocTpoueHoi kpenuTopchkoi 3a0oproanocti cranoMm Ha 31.03.2025 p. ®onna He Mae.
dinancoBux 3000B’s13a0p DoHI HE Mae.

6.20. Konmpakmui 30608 ’si3anns

Jlo crarti «KOHTpakTHI 3000B’A3aHHA» BIJHOCATHCS JepuBaTHBM (popBapaHi Ta
¢’rouepcHi KOHTPAKTH, ONIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(GOpMamii Mm0A0 SKUX
nependayeHo BiAMOBIAHUMH MOJI0XKEHHIMHU (CTaHAAPTaMH) OyXraiaTepchKOro oOmiKy.

O06mik 3000B’s13aHb 3/1IIICHIOETHCS B OLIHILI, Tepe10aueHii KOHTpPaKTaMH.

Cranowm Ha 31.03.2025 p. koHTpakTHHX 3000B’s13aHb DOH/ HE MaE.
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6.21. 38im npo pyx epoutosux Kowimis

[NopiBHsBHY iHpOpMaIio mpo pyx rpomosux komriB cranoMm Ha 31.03.2025 poky Ta Ha

01.01.2025 poxy HaBenmeHO y Tabuuili 8.

Tabmurs 8
CranoMm Ha Cranom Ha 3ui ;
Crarts 31.03.2025, tic. | 31.03.2024, tuc. | e 34 TCPIOAL,
THUC. TPH.
TpH. T'pH.
1. qI/ICT.I/\IJI/I p"yx.Koans 1?111 (1,0) (1,0) 0,0
OTIepaIlifHOT TISUTBHOCTI
2. qI/ICTI/II'/IUpy).(. KOWITIB Bil 1,0 1,0 0,0
IHBECTHULIMHOT TiSIIBHOCTI
3.'qI/ICTI/II/I pyx KOWITIB Bizl 0.0 0.0 0.0
(hiHaHCOBOT TISITBHOCTI
Yucrtnii Pyx KomTiB 3a pik: 0,0 0,0 0,0

®oHp ckianae 3BIT mpo pyx rpomoBux komTiB 3rifHo 70 MCBO Ne 7 «3BiT mpo pyx

IPOIIOBUX KOIITIB» 32 MPSIMUM METOJIOM.

YucTuil pyX KOIITIB Bifl OINEpaIiiiHOi MisUTBHOCTI y 3BiTHOMY mepioai ckiaamae — (1,0)

THUC.TpH., Bin pinancoBoi —(0,0) Tuc.TpH. Ta Bin iHBecTHiiHOT — 1,0 THC.TpH.

Takum unHOM, YHCTHIA pyX KOIITIB 3a pik ckiaamae — (0,0) Tuc.rpH.

6.22. Auaniz cmameil Qinancoso20 36imy HA 3HEUIHEeH

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI aKTHUBIB» BHMarae, moO TMpH MiAroTOBIN
(hiHaHCOBOi 3BITHOCTI aKTHUBM 1 3000B’sI3aHHS OIIIHIOBAIMCS 3 YypaxyBaHHSM TMPUHIIMITY
ob6aunocTi: akTuBu POHIY HE TTOBHHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHKeH], CTaHmapT
No 36 3abe3neuye BUKOHaHHS JaHOro TpHHIMIY. OOJIK 3HEIIHEHHS AKTHBIB MPOBOIUTHCS

BianmoBimHO 70 MCBO Ne 36 o BCiX akTHBax, Kpim:
- 3amacis;
- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHHUIITBO;
- BIICTPOYCHHX I10JIATKOBUX AKTHBIB;
- aKTHBIB, 110 BAHUKAIOTh 3 BUHArOPO/I MPaIliBHUKAM;
- (bIHAaHCOBHUX AKTHUBIB;

- IHBECTHUIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 3a CIIPABEUTMBOIO BAPTICTIO;

- 0IOJIOTIYHUX AKTUBIB;
- aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBIPHUX IIPaB CTPAXOBHKa,;
- IOBrOCTPOKOBHUX aKTHBIB IS TPOJIAXKY.

AXTUBH Ta 3000B’s3aHHS, SKi OONIKOBYIOThCS Ha OanmaHci DoHIy He MOTPeOYIOTh OOIIKY
3HEI[IHEHHS, OKPIM IMOTOYHOI Je0ITOPChKOT 3a00proBaHOCTI 3 OCHOBHOI JISTTILHOCTI, OCOOIMBOCTI

00Ky K01 BUKJIaeHi B M.11. 6.13 [Ipumirok.

6.23. Ilpununena oisibHicmb

Cranom Ha 31.03.2025 p. npunuHeHo1 AisUIbHOCTI He OYIIO.

7. Poskpurrs iHmoi indbopMariii

1.1. llpubymok nHa axuiio

doHT HE € EMITEHTOM aKIIiil.

1.2. Inchopmauyia 3a cecmenmamu
Cy0’exT TOCmoaproBaHHs HaAae iHGOPMAIlito 32 CerMEHTaMH, SKIIO:
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1) 3aiiMae MOHOIOJbHE (IOMIHYIOUE) CTAHOBUIIEC HA PUHKY MPOIYKIii (TOBapiB, poOIiT,
IIOCJIYT);

2) 1mo/0 MPOAYKIil (ToBapiB, poOiT, MOCIYT), BIIHOCHO SKOT JI0 TOYaTKy 3BITHOTO POKY
OPUKAHATO PIMIEHHS Mpo Jep)KaBHE pETryIIOBaHHA WiH (BKIIOYAIOUM MIANPUEMCTBA, SKi
3MIICHIOIOTh BUPOOHHUIITBO, TPAHCIOPTYBAHHSA, IMOCTavyaHHS TEIJIOBOI E€HEprii Ta HagaloTh
MOCIIYTH IIEHTPATI30BAaHOTO BOJOIIOCTAYAHHS Ta BOJOBIIBEICHHS ).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPisIM, TOMY iH(OpMAIil0 IOJO0 CErMEHTIB He
pO3KpHBaE

71.3. Axmueu 6 3acmasi
AxTHBIB y 3acTaBi ®oHI HE Mae€.

1.4. Onepauii 3 nos ‘A3aHumu cmopoHamu

Jlo moB’s13aHUX CTOPIH 200 omeparlii 3 OB’ I3aHUMHU CTOPOHAMU HAJICKATh:
- TAMPUEMCTBA, SKI TpsiMO ab0 OMOCEPEeTKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh I
KOHTpOJIeM, a0 X repedyBaroTh Mij] CIUIBHUM KOHTpoJieM pa3om 3 DoHmoMm;
- acomiioBani ®onny;
- CIIUIbHI MIANPUEMCTBA, Y AKX DOHJ € KOHTPOJIIOIOUYUM YYACHUKOM;
- YWIEHH MPOBITHOTO YIPABIIHCHKOTO NepcoHany PoHuy;
- ONM3BKI poIMYl 0COOH, 3a3HAYCHOT BUIIE;
- KOMITaHii, 1m0 KOHTpOJIIOIOTE PDoHI, ab0 3AIMCHIOIOTH CYTTEBHM BILUIMB, a00 MaroTh
CYTTEBHUH BIACOTOK TosiociB y DoHAy.
[Hpopmarnis npo nos'sa3anux ocid Gouuy:
[ToB’si3anumu ctoponamu 3HBITID «COJIAPICY €:
1. Komnanis 3 ympaninHs aktuBamu - TOB «A3oBo-UopHOMOpChKa aaAMIHICTpaTUBHA
kommaHis» (kox €JIPTIOY 40578993);
2. Yyacauk TOB «A30Bo-YopHOMOpChKa aaMiHICTpaTHBHA KommaHis» baBukin Bikrop
MuKkoJ1aiioBuY;
3. Yuacauk TOB «A3zoBo-UopHoMOpCchKa aiMiHiCTpaTHBHA KOoMMaHis» baBukin Mukoa
IBaHOBHY;
4. Tenepanbamii nupexkrop TOB «A3zoBo-UopHOMOpChbKa aaMiHICTpaTHBHA KOMIIAHIS»
boptasak Bagum BikTopoBuu.

3a mepion 3 01.01.2024 poxy mo 31.03.2025 donp 3aiiicHMB HACTYIHI omeparii 3
OB’ sSI3aHUMU CTOPOHAMMU:

- HapaxoBaHa BuHaropoja KVA na cymy 600,0 rpH.;

[nmmx  omepanid 3 moB’si3aHuMH cTopoHamu crtaHoM Ha 31.03.2025 p. ®ona He
31IIICHIOBAB.

1.5.Poskpumms cnpaseonugoi sapmocmi

7.5.1. Memoouxu ouiHto8aHHs ma 8XiOHI OaHi,
BUKOPUCIAHL 0151 CKIAOAHHS OUIHOK 34 CRPABEOIUBOI0 8APMICHIO

@®oHp 3aifiCHIOE BUKIIOYHO Oe3NepepBHI OLIHKM CHpPaBEAJIUBOi BapTOCTI AKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIHKHM, siKi BUMaraiTbcs MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo
(hiHaHCOBUI CTaH Ha KiHEIb KO)KHOTO 3BITHOTO MEPioay
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Knacu akTUBIB Ta METOIM OI[IHKH CIIPABEIIUBOT BAPTOCTI

Tabmuus 9

Kiacu aktuBiB Ta
3000B’s13aHb,

Mero ouiHKH

. . (pUHKOBUH, L .
OI[IHEHHUX 3a Metoanku OLIHIOBAHHS OXiHHUi Buxingui nani
CIIpaBCIJINBOIO o
. BUTpaTHUI)
BapTICTIO
[epBicHa Ta moanpma
OIlIHKA TPOIIOBHUX KOIIITIB
. Ta X EKBIBAJICHTIB e
['pomrosi kot Ta oo P o Odimiitai Kypcu
iX OKBIBATCHTH 3IIACHIOETBCS 32 WHKOBUH HEY
CIIPaBEUTMBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIN
HOMIHAJIBHIN BapTOCTI
[IepBicHa o1iHKa
3MIACHIOETHCS 3a 1X
CIIpaBeUIMBOIO BAPTICTIO, Konrtpakrtai
sIKa 3a3BMYail JOPIBHIOE YMOBH,
J1oBrocTpoxoBi LiH1 oneparii, y X041 IKo1 Toxizmmit HMOBIpHICTh
MIPOLIEHTH1 MO3UKHU OyB OTpUMaHUI aKTHUB. MOTAILICHHS],
TTomanpra omiHKa OYIKyBaH1 BXIIHI
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIPaBeUIMBOIO BapTICTIO
Ha JIaTy OIIHKH
Odiniiini 61pxo0B1
[TepBicHa ominka KypcH
THCTPYMEHTIB KaItitaimy OpraHizaTopis
3MIMCHIOETHCA 3a X TOPTiB HA JIaTy
CIIpaBeUTMBOIO BaPTICTIO, OIIIHKH, 3a
[HCTpYyMEHTH sKa 3a3BUYal JOPIBHIOE BIJICYTHOCTI
Kamitany (10J60B1 IiH1 omepartii, y xoai sikoi | PuHkoBwuii, BH3HAYEHOTO
(hinaHcoBi OyB OTPUMAaHHU aKTHB. BUTPATHUUN O1pKOBOTO KypCy
THCTPYMEHTH) TTomanpira omigka Ha JaTy OIIHKH,
THCTPYMEHTIB KaIlitaiay BHKOPHUCTOBYETHCS
3IACHIOETHCS 32 OCTaHHS
CIIPaBEUTMBOIO BAPTICTIO OamancoBa
Ha JaTy OIlIHKU BapTICTh, IIHU
3aKpUTTS
[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBeIMBOIO BapTICTIO KomrpaxTai
npuI0aHHs, MOAabIIa
JloBroctpokoBa OIliHKa - 3a YMOBH,

. . P HMOBIpHICTh
nebitopcbka aMOPTU30BaHOI0 BapTicTio | JloximHuit OrAIICHHS
3a00proBaHICTh 3 BUKOPUCTAHHSIM METOa . AT

e(hEeKTHUBHOTO BiJICOTKA 3a OHIKyBaH1 BXIH1

A IPOIIOBI MOTOKH

BUpaxXyBaHHSIM 30UTKIB

BiJ 3HEIIHEHHS, AKIIO

BOHH €.

[TepBicHa o1iHKa

3IIACHIOETHCS 32

CIPaBeTMBOIO BapTICTIO KonTpakTHi
JleGiTopchka npuaOaHHs, MOoJaNIbIIa YMOBH,
3a00proBaHiCTh 3a OIIiHKa - 32 JloximHuii, MaTpu4yHa | HMOBIPHICTh
OCHOBHOIO aMOPTU30BaHOIO BapTICTIO | MOJIEIh MOTAIICHHSI,
TUSUIBHICTIO 3 BUKOPUCTaHHSAM METOAa OYiKyBaH1 BX1IH1

e(eKTUBHOTO BifICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, KO

TPOIIOBI TOTOKH
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BOHU €.
[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO KOHTPaKTHi
puaOaHHs, TOJAIbIIA MOBE
Inma morouna OIIIHKa - 3a I}/J’IMOBi ,HiCTB
ne0iTopchKa aMOPTHU30BaHOIO BapTicTio | JoximHuit Hora H?GHHSI
3a00proBaHICTh 3 BUKOPHUCTaHHSIM METOa OTKVBAHI B;;iILHi
e(eKTUBHOTO BiZICOTKA 3a - 011}1,013i HOTOK
BUPaxyBaHHIM 30UTKIB p
Bl 3HEIIHEHHS, AKIIO
BOHH €.
[IepBicHa o1iHKa
3IIMCHIOETRLCA 3a
CIIpaBeUTMBOIO BAPTICTIO KOHTOAKTHI
NpUAOaHHS, TI01ajbIa OBE
®diHaHCOBI1 aKTHBH, OI[IHKA - 3a I}/flﬁom ’HiCTI)
SK1 YTPUMYIOTBCS IO | aMOPTHU30BaHOIO BapTicTio | JloxinHuit mora H?GHHSI
IIOTAIIEHHS 3 BUKOPHUCTAaHHSIM METO/a OLKVBAHI B’Xi i
e(eKTUBHOTO BI/ICOTKA 3a ybat A
) T'POIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHU €.
. KonrpakrHi
[TepBicHa Ta moxanpiia OBE
. OI[IHKA 3IIMCHIOETHCS 3a yMOBH,
JIOBrocTpokosi X . WMOBIPHICTb
) CIpaBeUTMBOIO BapTICTIO, | BurparHmii
30008’ s13aHHA HONANLIIA — 32 MoraiieHHs,
AMODTH3OBAHOLO OYiKyBaH1 BUXITHI
p TPOIIOBI TOTOKH
. KonTpakrHai
[TepBicHa Ta moxasnpia OBE
. OILIIHKA 3IIMCHIOETLCS 3a yMOBH,
[Torouni X . HWMOBIPHICTb
) CIIpaBeUTMBOIO BapTICTIO, | BuTparHuit
30008’ s13aHHA HONANEIIA — 33 MoraiieHHs,
AMODTH3OBAHOLO OYiKyBaH1 BUXIIHI
p I'POIIOBI MOTOKHU

7.5.2. Bniue suxopucmanhs 3aKkpumux 6xXioHux oanux (3-2o0 piens)

0151 NepioOUYHUX OUIHOK Cnpagedausoi sapmocmi Ha IpuOyTOK ad0 30UTOK

3MiH B OIIHIII CIpPaBeIMBOi BAapTOCTI AaKTHUBIB, SKI MOTPEOYIOTh BiIOOpaKECHHS Yy

®inancosiit 3BiTHOCTI DOoHY, cTanoM Ha 31.03.2025 poky He Oyro.

7.5.3. ITnwi poskpumms, wo sumazaromoca MC®3 Ne I3 «Quinka cnpaseonusoi sapmocmi

CrpaBeanuBa BapTicTh (DiHaHCOBUX IHCTPYMEHTIB y MOPIBHIHHI 3 iX 0alaHCOBOIO BapTICTIO, THC.

TpH.
Taomuus 10
. .. banancoBa BapTicTh CrpaBeinBa BapTiCTh
@diHaHCOBMI IHCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
Jlob0B1 (piHAHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0.0
JloBroctpokoBa Jie0iTopchka - - - -
3a00proBaHICTh
Jlebiropcpka 3a60proBaHicThb 3 30753,0 35970,0 30753,0 35970,0
HapaxoBaHUX JI0XO0/1iB
I'po1IoBi KOIITH Ta iX €KBIBAJIEHTH 0.0 0.0 0.0 0.0
[ToTouHa KpenuTOpchka 3a00proBaHICTh 20803,0 26 011,0 28 980,0 26 011,0
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@oHj BBaXae, M0 HABEACHI PO3KPUTTS IIOJO 3aCTOCYBAHHS CIIPABEIUIMBOi BApPTOCTI €
JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMHu (iHAHCOBOT 3BITHOCTI 3aJIUIIMIIACH OY/Ib-sKa CyTTEBA
iH(pOpMalis 100 3aCTOCYBAaHHS CIPAaBEUIMBOI BAapTOCTI, fKa MOXKe OyTH KOPHCHOIO s
KopucTyBauiB (iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMamil0 IIOAO0 3MiH CIpaBeIUBOT
BapTOCTi (DIHAHCOBUX aKTUBIB B 3B 513Ky 3 BpaxyBaHHSIM PHU3UKIB HaBeIeHO y mpuM. 6.13.

7.6. Ynpaeninua pusuxamu
7.6.1. {ini ma nonimuxu ynpasuinHs iHaAHCOBUMU PUSUKAMU

YrupaBiliHHS pU3HKAMHU Ma€ TEPIIOYEpProBe 3HAYCHHS I BeleHHs Oi3Hecy DoHay i €
BAXJIMBUM eJIeMeHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIICHTpPOBaHAa Ha
Herepea0auyyBaHOCTI (PIHAHCOBUX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIll0O TOTEHIIITHOTO
HEraTUBHOT'O BIUIMBY Ha (pIHAHCOBI MOKa3HUKH AisuibHOCTI PoHAy. OnepaTuBHUM 1 FOPUAMUHUN
KOHTPOJIb Ma€ Ha MeTl 3a0e3neuyBaTy HaJeKHE (PYHKLUIOHYBAHHS BHYTPIIIHBOI MOJITUKH Ta
MPOLEAYpP 3 METOIO MIHIMI3a1lil ONepalifHUX 1 FOPUJUYHUX PU3HKIB.

Vrpasniacekuii nepconan DoHAy BHU3HAE, M0 1i MISUIBHICTH TMOB’s3aHa 3 pU3HKAMHU 1
BapTICTh YMCTHUX AKTUBIB Yy HECTAOUIbHOMY PUHKOBOMY CEpEIOBHILI MOXKE CYTTEBO 3MIHUTHCH
YHAcIiJIOK BIUTUBY Cy0’ €KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1THICTH 1 HAPSIMOK
BIUIMBY SIKMX 3a37JAJIET1/[b TOYHO Tepea0adyuTH HEMOXKIIHBO.

MeTor ynpaBIIiHHS PU3WKAMH € HeAOMymieHHsS BTpath MDOHIOM pPHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHS MiJBUIIEHHIO BApTOCTI BIaCHOrO Kamitany QoHuy.

BinmoBizHO 10 OCHOBHOiI METH, 3aBJaHHS YOPABIIHHSA pPHU3UKAMU TOJISTalOTh Y
HACTYITHOMY:

- BU3HAYCHHSI HAMOLIBII BPa3IMBUX Ta PU3MKOBUX HAMPSIMKIB AislTbHOCTI DOHIY;

- CUCTeMaTH4YHa KOMIUICKCHA JIarHOCTHKA WMOBIPHOCTI HACTaHHS HECTIPUATIUBUX TIOIIN;

- BHWOIp aNbTEPHATUBHUX BapIiaHTIB YIPaBIIHCHKUX PIMICHh Ui 3a0e3MeyYeHHs
ONTHUMAJIHFHOTO CHIBBITHOIICHHS MDK PU3UKOM Ta JOXITHICTIO (P IHAHCOBUX OTEpalliii;

- 3a0e3MeueHHs MiHIMIi3allii BTpaT NPy HACTaHHI HECTIPUSATIMBUX TIOIIH,

- 3a0e3ne4YeHHs TOTPUMAaHHS IHTEpeCiB 0araThoX 3alliKaBJICHUX CTOPIH, a caMe: YYaCHHUKIB
®donay, KepIBHUX OpraHiB ynpapiiHHSI DoHI0M, npaiiBHUKIB DOHTY, IHITUX CTOPIH.

HismpHicTe DoHAy y cdepi ynpaBiaiHHA pH3UKaMH CIpsSMOBaHA Ha 3a0e3leueHHs
JTOCSATHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS NPUOYTKOBOCTI. YTIpaBJIIHHSA PHU3UKAMU
nismbHOCTI DOHIY sBIsE CcOO0OK TOCTIMHMM TMporec mepeadadyeHHs 1 HeWTpamizamii ix
HeraTUBHMX  (IHAHCOBMX HACTIIKIB, TIOB’sA3aHMN 3 iX  igeHTU(IKaIi€l0, OIIHKOIO,
poUIAKTUKOIO 1 MIHIMI3aI[l€}0 HETaTUBHUX HACTIAKIB. [0 PU3UKIB, SIKi MOXKYTh BUHUKATH TIPH
3MiHCHEeHH]1 JisbHOCTI DOHAY, HAleXaTh Taki iX BUIU: KPEAUTHUN PU3HK, PUHKOBUI PU3UK Ta
PHU3HK JIKBIIHOCTI. PUHKOBUI pU3MK BKJIIOYAE BATIOTHUN PH3UK, BIICOTKOBUM PU3HMK Ta IHIIUN
IIHOBHH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pHu3MK - pH3UK TOro, L0 OJIHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHM
IHCTpYMEHT He 3MO0’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHOI0 BUHUKHEHHS (iHaHCOBOTO
30UTKY iHIIOT cTOpoHU.  KpeauTHuil pu3Mk mpuTaMaHHUN TakuM (iHAHCOBHM IHCTPYMEHTaM,
SK TOTOYHI Ta JAEMNO3UTHI paxyHKM B OaHkax, oOmiramii Ta ae0iTopchbka 3a00proBaHICTb.
OCHOBHUM METOJIOM OLIHKM KpPEIUTHUX pPHU3HUKIB KepiBHUUTBOM @DOHIY € OlliHKa
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsI YOr0 BUKOPUCTOBYIOTHCS KpPEAUTHI PEUTHHIU Ta
Oyzb-siKa IHIIA JOCTYMHA iHpopMallisg (3araJbHOJ0CTYHA iH(opMmariiina 6a3a nannx HKIIIDP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH Ooprosi 3000B’s3aHHS. DOHJ
BUKOPHUCTOBYE HACTYIHI METOIH YIPABIIHHSA KPEIUTHUMU PU3UKAMU:

- MMITH 111040 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110J10 OOProBUX 3000B’s3aHb IMEpe] OJHUM KOHTpareHToM (200 acoliifoBaHOIO
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rpymIoI0);

- JMMITH MOJ0 BKJIaJeHb Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHHX PEHTHUHTIB 3a
HarionanbHOI0 peHTHHIOBOIO IIKAJIOIO;

- JIMITH IIOJ0 PO3MIIIEHHS JENO3WTIB y OaHKaxX 3 PI3HUMHU pPEHTHHraMH Ta BUIAIKH
nedonTy Ta HemOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAHHIX IT’SITH POKIB.

@oHa aHAN3y€e IJIATOCHPOMOXKHICTH KOHTPAareHTIB Ta 3AIMCHIOE 3aX0AW  MIOJ0
HEIONYIIEHHS HasIBHOCTI B akTUBaX POHY MPOCTPOUYCHOT 1e6ITOPCHKOT 3a00prOBaHOCTI.

@®onp He Mae (HiHAHCOBUX aKTUBIB, SIKI a00 OyiM MpOCTpoUeHi, a00 3HELIHUIINCS, TaKOX
BIZICYTHI 3acTaBU Ta iHIII (JOpMU 3a0€3MeUCHHS KPEUTIB OepPKaHUX UM HA/TaHUX.

7.6.3. Punxosuti pusux

PuHKOBMI pHM3MK - IIe PU3UK TOTO, L0 CIpaBeyIMBa BapTicTh ab00 MaiOyTHI IpOIIOBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTA KOJUBAaTUMYThCS BHACIIIOK 3MIH PHHKOBHX LIIH.
PuUHKOBHMI PHU3UK OXOIUTIOE TPU TUMM PHU3UKY: IHIIWN I[IHOBMM PHU3UK, BAITIOTHUHA PHU3UK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUI PU3MK BHUHUKAE y 3B’S3KY 3 pU3MKaMHU 30UTKIB, 3yMOBJIECHHUX
KOJIMBAaHHSIMU IIH Ha aKilli, BIZICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. DOHA HapaKaTUMEThCS
Ha PUHKOB1 PU3UKHU y 3B 53Ky 3 IHBECTULIIMU B aKIlii, 00Jirauii Ta iHii (piHaHCOBI IHCTPYMEHTH.

[HIIM HIHOBUM PU3UK - 11€ PU3KK TOTO, 10 CHpPaBeJIMBa BapTICTh a00 MaiOyTHI rpoIIoBi
MOTOKH B (PIHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCS BHACIHIJOK 3MiH PUHKOBHUX IIiH (OKpIM
TUX, [0 BHHUKAIOTh YHACIHIJOK BiZICOTKOBOTO PH3MKY UM BAJIIOTHOTO PU3WKY), HE3aJEKHO Bil
TOTO, YW CIOPUYUHEHI BOHM UYWHHHUKAMH, XapaKTePHHUMH [UII OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro emiTeHTa, Y YMHHMKAMH, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 3IMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIlIHKM IIIHOBOTO PH3MKY € aHami3 4uyTimBocTi. Cepen METoJiB
MOM’SIKIIIEHHSI IIHOBOTO pU3UKy POH BUKOPHUCTOBYE AMBEPCHU(IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHS B aKIlii Ta 1HII1 (iHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAHUM MPUOYTKOM.

PunKOBHMII pH3UK - 1€ PU3UK TOTO, IO CIPaBEIMBA BapTICTh a00 MaiOyTHI TpoIIOBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWUBATUMYTHCS BHACIIIOK 3MIH PHHKOBUX IIiH.
PunHKOBHI PU3HMK OXOIUTIOE TPU THIHW PU3UKY: IHIIWH IIHOBUN PU3WK, BATIOTHHA PHU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAaHHSIMU I[IH Ha aKiii, BIICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapaKaTUMETbCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBeCTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOoHJOM BCTAaHOBJICHO, IO IHAMKATOPOM MOMKJIWBOCTI MOJIIH peamizaiii pUHKOBOTO
(maiioBoro) pusuKy € maainas iHaekcy Yb (Ykpainceka Oipxka) (UX) ynpomoBxk kBaprany. Tak
nafinag iHaekcy Yb menme nix Ha 10% cTaHOBUTH HU3BKHI piBeHb PU3HKY, NAJIHHA y MexXax
10 - 20%% cTaHOBUTH cepeiHiii piBeHb PU3UKY, NaAiHHs Outbie 20% - BUCOKUN PIBEHb PU3HKY.

[ToTtouna omiHKka piBHS PU3HKY 3a TOKAa3HUKOM PUHKOBOTO (MaiOBOr0) pPH3HKY 3a
noptdenem miHHUX nanepiB QoHTY XapaKTePU3YETHCS K HU3bKA.

Cucrema ynopaBninHg pusukamu @DoHIy mependadae  3acTOCYBaHHS — JEKUIBKOX
aHAIITUYHUX METOMIB JocuimkeHHs pu3ukiB. Cepen nux meroniB MoHa Ha eTami IUIaHyBaHHS
npo¢eciiiHol iIBHOCTI, 3’ ACyBaHHI JOLULUIBHOCTI y4acTi B IHBECTUIIMHOMY IIPOEKTI, TPOBOAUTH
aHaJi3 YyTIMBOCTI pe3yJlbTaTUBHOIO MOKa3HHMKA Bij Bapiallii 3HaueHb MOKA3HUKIB, 10 OepyTh
ydacTb B Horo BusHaueHHi. Kpim ananizy uymimBocti DOHJ Ha eTami NPOrHO3YyBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ clLeHapiiB. He3Baxarounm Ha NpakTHUYHO CTaly
curyanito Ha (oHmoBOMYy pHHKY, POHJ 3 OMIIAy Ha aHaji3 CUTyalii y 3BITHOMY Hepioji
JI0JIEP>KYBAJIOCH TIOJITHKY II0A0 HEAOIUTLHOCTI HOBUX BKJIQ/IEHb Y LIIHHI ANepH.

7.6.4. Bantomuuii ma 8i0comko8uul pusuKu

BanroTHulf pU3MK - 1€ PU3MK TOTO, IO CIpPaBeIJUBa BapTiCTh ab0 MaiOyTHI TpoIIOBi
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYPCIB.

®oHA HE Ma€ aKTHBIB, HOMIHOBaHHMX B IHO3EMHIl BaJIOTI, y 3arajlbHOMY 00CATY aKTHBIB.
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Ockinbku DoHA TpaIioe TUIBKH 3 HAIOHAIBLHOIO BaIOTOIO, BIUIMB 3MIHM BaIOTHUX
KypCiB BiICYTHiii. BiCOTKOBUII pU3UK - 11€ PU3HK TOTO, IO CIIPaBEUIMBA BAPTICTh a00 MailOyTHI
IPOIIOBI TMOTOKH Bif (hiHAHCOBOTO IHCTPYMEHTA KOJUBATHUMYTHCS BHACTINOK 3MiH PHUHKOBHX
BIZICOTKOBUX CTaBOK. KepiBHUITBO DOHAY YCBIIOMIIOE, IO BIICOTKOBI CTAaBKU MOXYTh
OILIIHIOBATHCH 1 II€ BIUIMBATHME K Ha Noxoau DOHIy, Tak 1 Ha CIPaBEUIMBY BapTICTh YUCTHX
aKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3WKH, TOB’s3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHX CTaBOK Y
BHCOKOIH(UIAIIIHHOMY CEpeOBUII, SKE € BIACTUBHM i (IHAHCOBOI CHCTEMHU YKpaiHw,
KepiBHUITBO DOHIY KOHTPOJIOE YAaCTKY aKTHUBIB, PO3MIIICHHX y OOProBUX 3000B’SI3aHHIX Y
HaI[IOHAJILHINA BaItOTI 3 (PIKCOBAHOK BIJCOTKOBOIO cTaBKol0. KepiBHuTBO MDOHAY 31ificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHS BIACOTKOBUX pu3ukiB @DoHa Mae Hamip no30yBatucs OoproBux (HIHaAHCOBHX
THCTpYMEHTIB 3 (DIKCOBAHOIO BIICOTKOBOIO CTaBKOI. MOHITOPUHT BIJICOTKOBUX PHU3HUKIB
3/IIACHIOETHCS IIISXOM OIIHKM BIUIMBY MOJKJIMBUX 3MIH BIICOTKOBUX CTaBOK Ha BapTICTb
BIJICOTKOBHX (JIHAHCOBHX IHCTPYMEHTIB.

Tabmums 11
AKXTUBH, K1 HAPAXKAIOTHCS HA BIICOTKOBI PU3UKH:
Tum akTuBy cranom Ha 31.03.2025 cranom Ha 31.03.2024
baHKIBCHKi ETTO3UTH (TUC. TPH.) 0 0
Bcroro: 0 0
UacTka B aktuBax ®onny, % 0 0

Jlnst OIIHKA MOXIIUBUX KOJHMBAaHb BIJICOTKOBUX CTaBOK - @OHA BUKOPHUCTOBYBAJa
ICTOpUYHY BOJIATUJILHICTh BIJCOTKOBHX CTaBOK 3a CTPOKOBHUMH Jemo3uTamMu (0 1 poky) 3a
OCTaHH1 5 poKiB 3a onpuitogHeHot0 iHpopmaltiero HBY.

7.6.5. Pusuk aikeionocmi

Pusuk mikBigHOCTI - pu3UK Toro, mo DoHA MaTuMe TPYAHOILII NPU BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PiHAHCOBUMH 3000B’S3aHHSAMM, IO TIOTAIIAIOTHCS MIIAXOM
MOCTaBKHU T'POLIOBUX KOMITIB a00 1HIIOrO (hJiHAHCOBOTO aKTHUBY.

@oHJ 3A1HCHIOE KOHTPOJIb JIKBITHOCTI HUISIXOM IJIaHYBaHHS MOTOYHO1 JTIKBITHOCTI. DOH]
aHalli3ye TEpPMIHM TUIaTeXiB, sKi TMOB’si3aHI 3 AEOITOPCHKOIO 3a0OPrOBaHICTIO Ta IHIIUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’SI3aHHSAMH, a TAKOXX MPOTHO3HI IMOTOKH T'POIIOBUX KOIITIB Bif
oTIepaIiitHOl AISTBHOCTI.

[Hdopmartist 1010 HEIMCKOHTOBAHUX TIATEXIB 32 PpiHaHCOBUMHU 3000B’sa3aHHAIMU DoHIY
B PO3pi3i CTPOKIB MOTAIICHHS MTPEICTaBlIeHa HACTYITHUM YHHOM:
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Tabnuusa 12

[epion, mo Bin 1 Bin 3

3aKIHYUBCS Jlo 1 Micsanug | MicsIs A0 | MICSIIIB J10

31.03.2025 3 MicsiB 1 poky
KopoTkocTpok
OBl ITO3UKH
Oanka
ToprosenbHa
Ta 1HIIa
KpEAUTOPChKA
3a00proBaHICTh
IToTouna
3a00proOBaHICTh
3a
JIOBTOCTPOKOBH
MU
30008’ I3aHHIM
51
Bceroro 42,0 20761,0 20803,0
[Tepioa, mo Bing 1 Bin 3
3aKIHYUBCS Jo 1 micams | Micsms A0 | MICSIIIB IO
31.03.2024 3 MmicsiB 1 poky
KopoTtkocTpok
OBI1 IIO3UKH
OaHKa
ToprosenbHa
Ta iHIIa
KpeIUuTOPChKa
3a00pProBaHICTh
IToTrouna
3a00proBaHICTh
3a
JIOBIOCTPOKOBHU
MU
30008’ I3aHHIM
u

Bceboro 37,0 25974,0 26011,0

Bin 1 poky | Bimbmie 5

. . Besoro
110 5 POKIB POKIB

42,0 20761,0 20803,0

Bin 1 poxy | Bbutbme 5

. . Beworo
J10 5 pOKIB POKIB

37,0 25974,0 26011,0

1.1. Ynpaeninua xanimanom

@oHJ po3rsAae YIpaBIiHHS KaIiTaloOM SIK CUCTEMY MPUHIUIIB Ta METOIIB PO3POOKH i
peanizallii ynpaBIiHCBKUX pillleHb, MOB’S3aHUX 3 ONTUMaJbHUM (OPMYBAHHIM KalliTaiay 3
PI3HOMAHITHUX JUOKepesl, a TaKoX 3a0e3NedyeHHS M e(QEeKTHUBHOTO MOro BHUKOPUCTAHHS Y
nismpHOCTI @oHay. KitoyoBi muTaHHA Ta MOTOYHI pIlIEHHsS, LIO BIUJIMBAIOTh Ha OOCAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepenla Horo (GpopMyBaHHS, PO3IISIAIOTHCS YIPaBIIHCHKUM
nepcoHagoM. MexaHi3M ynpaBiliHHS KamitanoMm nependadyae YiTKy MOCTaHOBKY IIiIeH 1 3aBlaHb
YIpaBJIiHHSA KaliTajloM, a TaKoX KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY IepioJi;
YIOCKOHAJIEHHS METOJUKM BM3HAYEHHS # aHali3y BUKOPHUCTaHHS YCIX BHUAIB KaIliTamy;
PO3pOOIICHHS 3arajbHOT CTPATETil YIpaBIiHHS KaliTaIoM.

VYrpaBiaiHCBKUN TNepcOHaAN 3AIMCHIOE OTJIST CTPYKTYpPH KalliTaly Ha KiHEIb KOXXHOTO
3BiTHOTO mepioay. Ilpu 1bOMY MpPOBOAMTHCA aHai3 BapTOCTI Kamitamry, HOTO CTPYKTypa Ta
MOJIMBI pu3UKU. Ha OCHOBI OTpuMaHuX BHUCHOBKIB DOH] 3IIHCHIOE pPEryNIOBaHHS KamiTaly
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HUIIXOM 3aJIy4€HHS JTOJIaTKOBOTO KarliTainy abo (iHaHCYBaHHSA, a TaKOX BUIUIATH JWBIACHIIB Ta
MOTAIIEHHS ICHYIOUHMX MMO3uK. DOHJ MOKe 3/IHICHIOBATH PETyIIOBaHHS KaIliTally IIJISIXOM 3MiHU
CTpYKTypH Kamitainy. Cuctema yrnpaBiIiHHS KaIliTaJloM MOXKE€ KOPUT'YBaTHCh 3 YpaxyBaHHIM 3MiH
B OTI€paLifHOMY CEpEIOBHII, TEHICHIIIIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninas kanitaaoMm OoHy CIPSIMOBAHO HA JTOCITHEHHS HACTYITHUX LIUTCH:

- 30eperTH CIPOMOIKHICTh MIAMPUEMCTBA MPOOBKYBATH CBOIO JISUTBHICTH TaK, 00 BOHO 1
Hajanmi 3abe3meuyBasio AOXiA IS ydacHUKIB DOHIY Ta BUIUIATH IHIIUM 3aIliKaBJICHUM
CTOpOHaM;

- 3a0e3MeYnTH HaJNeKHUH NpuOYTOK ydyacHHKaM (OHIy 3aBISKH BCTAHOBICHHIO IIiH Ha
MOCIYTH, IO BiANOBIAIOTH PIBHIO PU3HKY;

- TOTPUMAHHS BUMOT JIO KaIliTaly, BCTAHOBJICHHX PETYIATOPOM, i 3a0e3MeueHHsI 34aTHOCTI
®oHay (QYHKIIOHYBATH B AKOCTI O€3MEepEPBHOTO JIIF0YOr0 MiANPUEMCTBA.

VYnpasnincekuii nepconan @oHay BBakae, 1110 3arajbHa cyma Kallitany, YIpaBIiHHS SKUM
3/1IHCHIOETHCS, IOPIBHIOE CYM1 KalliTally, BiI00OpaXxeHoro y 3BITi Ipo (iHAHCOBHIM CTaH.

Cknan BiacHOTO KariTaly Ha naTy ¢iHaHcoBoi 3BiTHOCTI craHoBUTH — 9 959,0 Tuc.rpH. (p.
1495, ®@. Ne 1):

3apeecTpoBaHUH KamiTal 10 000 Tuc. TpH.

- HEOIUTAYEHUI KaIiTa 0,0 Tuc.rpH.
- pe3epBHUH KaITiTal 0,0 Tuc.rpH.

- HEpO3MOIUICHUH TPUOYTOK(HETTOKPUTHI 30UTOK) (50,0) Tuc. rph.

7.8. OQuinka eghexkmusnocmi KepisHuymea 8 YnpasIiHHL eKOHOMIYHUMU PECYPCAMU

[ligBumieHHss epeKTUBHOCTI YNpaBIiHHS PECYpPCHUM IOTEHIlaIoM, 3abe3neueHHsl Horo
paIioHaIbHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 TMPOBEACHHSIM SKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIIEHHAM e()EKTHBHOCTI B iX ympaBlliHHI. 3aBAaHHS MiABUIICHHS
€(eKTHBHOCTI YMPABIIHHSI PECYpCHUM TIOTEHINAJIOM TIOJISITa€ HacaMmrepes y BIOCKOHAJICHHI
BUKOPHUCTAHHS ¥ YIPaBIIHHS pecypcamMu MiJIPHUEMCTBA Ta B MIABUIIEHH] iXHBOT IIUTICHOCTI.

OcHoBHuMH pecypcamu DoHAy € (IHAHCOBUI pecypc y BUIUISAI TPOIIOBUX KOIITIB,
OTPUMAaHMX B PE3yJIbTaTi POPMYBaHHS CTaTYTHOTO Karlitany, Ta (hiHaHCOB1 IHBECTHIIII.

[ligBumieHHss epeKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXIJIMBHM JIUIIE 3a
yMOBH (opMyBaHHS SIKICHOT CHCTEMHM MEHEIKMEHTY, IO B CBOIO uyepry mependavae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [l peamizamii 1iei meTu
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, sIKI IOBUHHI IM BiMTOBIIATH, 30KpeEMa,
HasBHICTh JUILIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPPKCHHS piBHA KBamidikaiii BiIMOBITHUMH
ceprudikaTamu.

7.9. Ymoeni akmusu i 300086 ‘a3anns

Binnmosigno no MCBO Ne 37 «3a0e3nedyeHHsi, yMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHBH»
@oHJ MOBMHEH BeCTH OOMIK 3a0e3nedyeHb, YMOBHUX 3000B’f3aHb 1 YMOBHUX AaKTHBIB, 3a
BUHSTKOM:

a) THX. Kl € pe3yJIbTaTOM KOHTPAKTIB, IO MiJUIATal0Th BUKOHAHHIO, KPIM BUNAJKIB, KOJH
KOHTPAKT € OOTSHKIMBUM

0) Ha K1 moMUpoeThCs chepa 3acTocyBaHHs iHIIOTo CTaHIapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOYM rapaHTii), Ha
K1 nmomuproerses cdepa 3acrocyBannss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH .

Cranom Ha 31.03.2025 poxy ®oHA He € CTOPOHOI YMOBHUX 3000B’s3aHb, HE Mae
YMOBHUX AaKTHMBIB, HE Ma€ HEBM3HAHUX KOHTPAKTHMX 3000B’sf3aHb Ta HE CTBOPIOBAB
3abe3neueHb.

@oH/ HE € CTOPOHOIO B CYJOBHX Ipoliecax, TOMY PHU3HKH Bij onepauiiHoi JisTbHOCTI
OLIIHIOE SK MIHIMAJIbHI.

@®oH He BU3HAE YMOBHI 3000B’si3aHHS B 3BITI Ipo ¢iHaHCOBHM cTaH. [Hdopmaris mpo
YMOBHE 3000B’sI3aHHSI PO3KPHBAETHCS, SKIIO MOKJIMBICTH BHOYITS PECypcCiB, sIKi BTUIIOIOTh Y
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co0i exkoHOMiYHI BHWroau, He € BimgaieHow. ®oHn HE BuU3HAE YMOBHI akTmBU. CrTHCIA
iHpOpMaLis Mpo yMOBHUHA aKTHB PO3KPUBAETHCS, KOJM HAIXO/KCHHS EKOHOMIYHHX BHTIA €
HMOBIpHHM.
KonTpakTHi 3000B’s13aHHs, BUJIaH1 FapaHTii, TOPYYUTEIbCTBA - BIICYTHI.
CrpaxyBaHHS - BIICYTHE.
7.10. Hesusnani kKonmpaxkmui 30008 ’s3anHs
HeBu3Hanux KOHTpakTHUX 3000B’s13aHb POHJT HE MaE.

7.11. lusioenou, oconrouwieri 00 0amu 3ameepoHCeHH 00 8UNVCKY

Cranom Ha 31.03.2025 p. ®onn He mpuiiMaB pIlIeHHS MPO BUIUIATY AMBINEHMIB 3a

pe3ynbTaTamu aisibHOCTI 32 2024 pik.
7.12. Bnaus ingayii na monemapui cmammi

[IpoananizyBaBmM KpuTepii, SKI BU3HAYAIOTh MOKA3HUK TiNepiHEIALIl, YIpaBIiHCHKHUMA
nepconan ®onay 3poOuB BUCHOBOK, IO 32 NMOKa3HWKAMM HABEJIECHUMH Yy HIANMYHKTax B) 1 T)
naparpaga 3 MCBO Ne29 exkoHomiuHMH cTaH B YKpaiHi He BIONOBLIAa€ CHUTYyallli, IO
XapaKTepU3yeThCA TinepiH IALIETO.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHaHCOBOI
3BITHOCTI € THUTAHHSIM CY/DKCHHS, YIpaBIIHCbKUN mepcoHan DoHAy NpuiHAB pIlIEHHS HE
MIPOBOJIUTH TEpepaxyHoK (iHaHCOBOi 3BiTHOCTI ctanoM Ha 31.03.2025 p.

7.13. I1o0ii nicaa 36imnoi damu

[Toaii micist 3BITHOTO NEpPioAY - 1€ CIPUATIINBI Ta HECTIPUSATINBI MO11, SIK1 BITOYBalOThCA 3
KIHILIS 3BITHOTO Tepioay IO AaTH 3aTBEpKEHHS (PiHaHCOBOI 3BITHOCTI O BUITycKy. MoxHa
BU3HAYUTH JBA TUIH MOJIIH:

a) TMOJIii, SK1 CBIIYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO mepioay (Tmoiii, ski
BHMAararoTh KOPUTYBAaHHS ITiCIIsl 3BITHOTO TEPio1y); Ta

0) moii, sIKi CBiAYaTh MPO YMOBH, IO BHHUKIMW MICHIS 3BITHOTO mepioAy (Toaii, sKi He
BHMAararoTh KOPUTYBAHHS ITiCIIS 3BITHOTO MEPIOIY).

[Tonmiit, sixki BimOyBarOThCA B TMepioJg MDK Aaroro (¢iHAHCOBOI 3BITHOCTI Ta JaTOrO il
3aTBEP/KEHHS 1 MOTPEOYIOTh KOPUT'YBaHHS a00 PO3KPUTTA y piHAHCOBIM 3BITHOCTI, HE OYIIO.

[Tpununenss aismmpHOCTI @OHAY HE TUIAHYETHCA.

I'enepansuuii qupextop TOB B.B. boptHsik
«A30B0-HopHOMOpPCHKA AnMiHicTpaTHBHA

KOMITaHis »

I'onoBHuii 6yxranrep O.b. HekpacoBa
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