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ITpuiiHdTI CKOPOYEHHS:

AKIIOHEPHE TOBAPUCTBO «3AKPUTHH HEJIUBEPCU®IKOBAHUN
BEHUYYPHUI [TAMOBUI IHBECTULIIMHUI ®OHJT «[TOJIAPIC» - ®ony;
Hamionansna Kowmicist 3 niiHHuX nanepis Ta pougoBoro punky — HKLIIDP;
MixnapoaHi ctangapT pinaHcoBoi 3BiTHOCTI — MCD3;

Mixnapoani ctangapt Oyxranrepcbkoro oomiky — MCBO,;

Pana 3 Mixnapoaaux crannapris byxranrepcskoro o6miky — PMCBO,;
[TonarkoBuii Kogexc Ykpainu — I[IKY;

bananc (3Bit ipo dinancosuii ctan) — O.Nel;

3BIT Npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYNHUH 10Xia) — D.Ne2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BIT npo BiacHuM Karitan — ®.Ne4.

1. OCHOBM ITIIIOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaivha ocHosa hinancosoi 36imuocmi (cmanoapmu,
WO BUKODPUCMOBYBANUCA OJI NIO20MOBKU Md NOOAHHs (hiHaHco60i 36imHOCmi)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYEHHS — Ha/laBaTh (iHAHCOBY 1HGOPMAITiO
Mpo Cy0’€KTa TOCMOJAPIOBAHHS, IO 3BITYE, sIKa € KOPHUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB y MPUHHATTI PIlIEHh MPO HAJAHHSI PECYpPCIB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

diHaHCOBa 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito nmpo (iHAHCOBUM CTaH
cy0’ekTa rocroaproBaHHs, 1110 3BiTYye, a came iHGOpMaIlilo MPOo EKOHOMIUHI pecypcu cy0’ eKTa
TOCIOIAPIOBAHHS Ta BUMOTH JIO Cy0’€KTa TOCTOJaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIAKK OTepallid Ta HITUX MO, M0 3MIHIOIOTh €KOHOMIYHI
pecypcu cy0’€KTa TOCHOJApIOBaHHS, MO 3BITYE, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yJbTaTU TOTO0, SIK YINPaBIHCHKUI mepcoHan DoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlnst nocsirHeHHsI 1€l MeTH (piHAaHCOBa 3BITHICTh HaJla€e Taky iHQOpPMAIlI0 MPo CyO’€KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIACHMI KaIliTa,

4) moxiA Ta BUTPATH, y TOMY YHCI1 IPUOYTKH Ta 30UTKU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XKCHHSIMU
BJIACHMKIB;

6) rpoIIOBI TOTOKHU.

KoH1entyanbHOIO OCHOBOIO JaHO1 (DIHAHCOBOI 3BITHOCTI € OyXrajaTepchKi NMOJITUKU Ta
NPUHLMION, 0 0a3yloThCs Ha BUMOrax MUDKHapoJHHMX CTaHIApTiB (IHAHCOBOTO OOJIIKY Ta
3BitHocTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux crapaapTiB Oyxranarepcbkoro o6miky (PMCBO), B penakuii 4yuHHIA Ha
01.01.2025 p., mio odiuiitHO onpHIIt0JHEHH]I Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

IIpu QopmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABJIIHCHKUI MEpCOHAN KepyBaBCS TaKOX
BUMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHMBHUX aKTiB IIOJ0 OpraHiaiii Ta BeJICHHS
OyXxranTepchbkoro oOJiKy Ta ckiaJaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE NMPOTHUPIYATh
BumMoram MCO3.



Jana ¢iHaHcOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢inancoBuii cran) cranom Ha 31.03.2025

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTd (3BIT MPO CYKYIMHHMA JOXiA) 3a Tepiof ¢
01.01.2025 no 31.03.2025

®opma Ne3 — 3BiT o pyX IrPOMIOBHX KOMITIB (32 MpsiMuM MeToA0M) 3a nepion ¢ 01.01.2025
no 31.03.2025

®opma Ned — 3BiT mpo BnacHui Kamiran ctanoM 3a nepioz ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT mpo BnacHui Kamiran ctanoM 3a nepiof ¢ 01.01.2024 mo 31.03.2024

[Tpumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaJeH] BinmoBigHo 10 BuMor MC®3. [Ipumirku €
HEBiI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBiIa0Th piHAHCOBOMY CTaHy Ta AisiibHOCTI DoHuy.

1.2. locmosgipne nooauus ma 3asa6u npo sionogioanvticms MCDP3

diHaHcOBa 3BITHICTh JIOCTOBIPHO Tmojae ¢IHAHCOBUU CTaH, (PIHAHCOBI pe3yabTaTH
JSUIbHICTh Ta TPOLIOBI MOTOKM CyO’€kTa rocmojaproBaHHs. J[oCTOBipHE MOJaHHS BUMAarae
MpaBAMBOrO MOJAHHs BIUIMBY OIepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpilB BU3HAYEHHS /IS aKTHBIB, 3000B’s3aHb, JOXOJy Ta BHUTpPAT, HABEICHHUX Y
KoHuenTyanbHiif 0OCHOBI.

KoHmenTyanpbHOI OCHOBOIO (hiHAHCOBOI 3BiTHOCTI DOHY 3a Iepiof, mo 3akiHumBes 31
Oepesns 2025 poky, € MibkHapoaHi ctanaaptu (inancoBoi 3BiTHOcTI (MC®3), BKIIIOUaIOUH
MuiknapoaHi cranaapti Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT),
BunaHl Panoro 3 MikHapogHux cranpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
guHHIA Ha 01.01.2025 p., mo BuKIazeH! yKpaiHChKOT MOBOIO Ta O(IIIHHO ONMPUIIIOHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM ¢diHaHCOBA 3BITHICTH YITKO Ta 03 OyIb-SIKHX 3aCTEPEKCHb
BiamoBiznae BciM BuMoram ynHHNX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHnx PMCBO cranom Ha
01.01.2025 p., noTpuMaHHs SIKUX 3a0e3leduye TOCTOBIpHE MOMaHHs iH(opMmarlii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisI0i iH(GOpMAaITLii.

[Ipu popmyBanHi ¢piHaHCOBOT 3BiITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHMX aKTIB IIOJ0 OpraHizaiii i BeJACHHS OyXraaTepchbKOro oOJIKY Ta
ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, Kl He IpoTupidaTth BuMoram MCO3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITIB, METOIIB Ta IIX0/I1B P BiI0OpaK€HH1 MOTOYHUX
omepariii B 00JIIKy Ta Mpu cKianaHHi ¢inancoBoi 3BiTHOCTI DouHmy icHye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky» TOB «A3oBo-HopHoMopchka AIMIiHICTpaTHBHA
KOMITaHis», gKa 37iiicHioe YmpaBiiHHs aktuBamu @onnpy. lleli Haka3 € YMHHUM CTaHOM Ha
31.03.2025 p.

@®oHp ckianae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOIIOBHX KOIITIB) Ha MiICTaBi
MIPUHIIUITY HApaXyBaHHSI.

dinancoBa 3BITHICT DOHJTYy CKIIAAETHCS BUXOISIUN 3 IPUHIUITY 00auHOCTI, 0 T03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTH BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBNEHHS AaHUX Yy (DIHAHCOBIM 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIbKH 1X I0pUIUUHOT HopMHU.

®oHA noJjae OKpeMO KOXKHIN CyTTEBHM Kiac MoiOHUX craTeil. POHA MOJae OKpeMO CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gismpHOcTi PoHAy o0’e€qHaHI y KiIach 3a iX XapakTepoMm Ta (DyHKII€ro.
O06’enHani nani chopMyBaIu psSaAKH y (piHaHCOBIN 3BITHOCTI.

@®oHA He 3ropTaB aKTHBH Ta 3000B’s3aHHS Ta JOXOAU Y (DIHAHCOBIH 3BITHOCTI.

®onp yiTko i1eHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIAOKPEMIIIOE Ti Bi iHIIOT iH(pOpMAILii.



1.3. 3azanvui eioomocmi npo @ono

[ToBHa Ta ckOpoyeHa Ha3Ba :

IloBHa Ta ckopouena HazBa SAKPUTUN HEJIUBEPCH®IKOBAHWI BEHUYPHUN
AMOBUIM IHBECTULIIMHUN ®OHJI «I1OJIAPIC», 3HBIII® «IIOJAPIC» (Hamani —
®DoHp)

Micne3naxopkenns: Byin. Cymceka, Oya. 96, M. Xapkis, 61002, Ykpaina.

OpranizaniiiHo-npaBoBa popMa: TOBapUCTBO 3 0OMEKEHOIO BiIMOBIAATBHICTIO

Kpaina peectparnii: Ykpaina

OcHoBHU# BUJ AisutbHOCTL: 66.30 — ynpaBiinHg GoHIaMu

Kon 3a €JIPICI: 23300913

EmiTentom iHBecTuniiHux ceprudikarie Ponay € ToBapucTBO 3 0OMEXKEHOIO
BIIMOBINANBHICTIO «A30Bo-UopHOMOpChKAa aaMiHICTpaTHUBHA KOMIaHisg» (Jmami 3a
TekcTtoM — «KVYAy») (kox €IPIIOY 40578993), 3apeectpoBanHe y €AMHOMY JIep>KaBHOMY
peecTpi IpUANYHUX 0c¢i0, (PI3UUHUX OCIO-NIANPUEMIIIB Ta TPOMaJICbKUX hopmyBaHb 17.06.2016
p- HOMED 3aImncy:
1 480 102 0000 069905.

OcHoBHuM BuaoM aisuibHOCTI KYA € HajgaHHS moOCIyr 3 YIOpaBIIHHA AaKTHBAaMH
IHCTUTYIIHUX 1HBecTopiB. [IpodeciiiHa AisuibHICTE Ha (OHAOBOMY PUHKY - MAISJIBHICTH 3
yOpaBiiHHSA aKTUBAMM IHCTUTYLIMHUX I1HBECTOPIB (AIIBHICTH 3 YIPABIIHHS aKTUBAMHU)
3niicHIoeThes Ha mifacTasi pimieHHs HKIII®P Nel55 Big 09.03.2017 p.

1.4. Onuc disnvrocmi (Mmema, npeomem, 6uou) ma ONepauitiHo2o cepeodosuuld
(YMOBU 30IUCHEHHS OIAIbHOCI, NTUEH3VEAHHS, 0epHCABHEe De2Yal08aHs)

®DoHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, IO Hajae (iHAHCOBI MOCIYTH Ha PUHKAX
Karitany Jyisi MPOBaPKEHHS ASTBHOCTI 31 CIIUTBHOTO 1HBECTYBAHHSI.

[IpeameTom pismmbHOCTI DOHIY € MPOBAHKEHHS MISTIBHOCTI 13 CIUIBHOTO IHBECTYBaHHSI,
MOB’s13aHOT 13 00’€THaHHAM (3aJydeHHSIM) Ta PO3MIMICHHSAM (BKJIaJICHHSIM) KOIITIB YYaCHHKIB
®donay Ta 10x01iB, oTpuMaHuX DOHIOM BiJ 3MIMCHEHHS TISUTBHOCTI 13 CHUTHHOTO 1HBECTYBAHHS.

[IpiopuTeTHIMHU HaNpsMKaMHu IHBECTHIIMHO1 JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Yy
OyZiBeNbHY Tany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYAYBaHHS.

JIIIBHICTD 13 CIIUTBHOTO 1HBECTYBAHHS € BUKIIFOUYHOIO NisTbHICTIO DOHIY.

®onx € (iHaHCOBOW ycTaHOBOIO. MDOHI MPOBAAWTH CBOK MISUTHHICTH BIAMOBIAHO 0
lNocnomapcekoro komekcy  Ykpainu, 3akoHy VYkpaiaum «IIpo 1HCTUTYTH  CHUIBHOTO
iHBecTyBaHHA», LluBimbHOro kojekcy VYkpainu, 3akoHy VYkpainu «IIpo iHBecTHLIHHY
TSUTbHICTBY, 3akoHy Ykpainu «[Ipo puHKHM KamiTany Ta OpraHi3oBaHi TOBapHI PUHKN», 3aKOHY
Vkpainu «lIpo nenosurapHy cucrteMy YKpaiHM» Ta YWHHOIO 3aKOHOJABCTBA YKpalHW,
HopMmatuBHO-TIpaBoBUX akTiB HKIII®P, Craryry, PernameHnTy Ta BHYTpIIIHIX JIOKYMEHTIB
Doupy.

1.5. 3assa npo besnepepsnicmb OiAIbHOCI

®oHA ckanae cBOO (PIHAHCOBY 3BITHICTh HA MiJICTaBl MPUIYIIEHHS Npo Oe3MepepBHICTh
nismbHOCTL. POHI HEe Mae HaMipiB JIKBIAYBAaTH CYO’€KT TOCIOJAPIOBaHHA YM MPUIIMHUTU
nisbHicTh. [1ix gac oIiHIOBaHHS yMpaBIIHCHKHM MEPCOHA HE BUSBUB HEBM3HAYEHOCTEH I10JI0
Mo 4M YMOB, SKIi MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB IIOJ0 3JaTHOCTI MiANPHUEMCTBA
NPOJIOBXKYBATH JisUIbHICTh Ha Oe3MepepBHiil OCHOBI.

O1iHIOI0YH JOPEYHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHUM MepcoHan opaB
JI0 YBaru BCIO HasiBHY iH(opMaliio 1mo10 MaildyTHhoro — Ha 12 MICAIiB 3 MOYATKy 3BITHOTO
nepioay, ajge He oOMeXyrouuch UM repiogoM. DoHA MOCHIAOBHO OTpUMYBaja NPUOYTOK Bij
CBOE€I ISIILHOCTI Ta Ma€ AOCTYN /10 (IHAHCOBUX PECypCiB, HEMA€ MPOCTPOUCHOT 1€0ITOPCHKOT Ta

6



KpPEeIUTOPCHKOI 3a00pProBaHOCTi, TOMY MiJIPUEMCTBO MAa€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IIO
Horo isnbpHICTD Oyze MPOJOBKYBATHCS HA Oe3repepBHild OCHOBI.

VYnpasnincekuid iepconan @oHay BBaKae, M0 NPUIYIICHHS PO MoJaiblie Oe3nepepBHe
(GYyHKIIOHYBaHHS, € JOPESYHUM.

VY 3B’s3Ky 3 BilicbKOBOIO arpecieto Pociiicbkoi ®expepaunii npoTu YkpaiHu, Ha MiACTaBi
npono3unii Paan HamionansHO1 6e3mexu i 000poHH YKpaiHu, BIAMOBIAHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Koncrurynii Ykpainu, 3akony Ykpainu «I[Ipo mpaBoBuii pe:KMM BOEHHOTO
crany» Yxa3om llpesunenra VYkpainu “IIpo BBemeHHS BOEHHOTO cTaHy B YKpaiHi Oyio
MOCTAaHOBJICHO: Y 3B'I3KYy 3 BilicbKOBOIO arpeciero Pociiicekoi Denepamnii nmpotu Ykpainu, Ha
nigcTaBi mpono3uiii Paau HamioHansHOT 6e3nexu i 000poHH YKpaiHu, BiAMOBIIHO 10 MyHKTY 20
gactuHu nepmoi cratri 106 Koncrurynii Ykpaiau, 3akony Ykpainu "lIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € MIUCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 10CTATHI KOIITH IS IOKPUTTSI KOPOTKOCTPOKOBUX MOTPed. DoHa He Mae
MOTPeOH JOMOBIIATHCA 3 KPEAUTOPAMHU PO PECTPYKTYpH3alli0 3000B’s13aHb Ta 3MEHIIYBATH 1T
onepauiiiHi notrpebu. PoHay HE NOTPIOHO 3BEpTaTHCh 3a (PIHAHCOBOIO MIATPUMKOIO JI0
YYaCHUKIB /1715 320€311€4eHHS HOPMAJIbHOT A1SUIbHOCTI.

@oHJ peryaspHO 3AIMCHIOE aHajll3 €KOHOMIYHOI CUTyalii B KpaiHl. YHpaBIiHCHKUN
MepcoHal BBaXae€, IO CYTTEBOI HEBU3HAUEHOCTI LI0J0 MOXJIUBOCTI POHAY MPOJIOBKYBATH
CBOIO JIISUTHHICTH Ha Mepiof, AK MiHIMYM 12 MicALiB 3 AaTH MOJaHHS 1i€i piHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCT1 YNpaBIIHCHKHUI MEPCOHAN HE Ma€ HaMIpiB MPUIMHATH YU
CYTTEBO 3rOPTATH TOCHOIAPCHKY AISUIbHICTD.

Cranom Ha 31.03.2025 poxy ympaBIIiHCBKOMY TIEPCOHAIY HE BIiTOMO TIPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’sI3aHl 3 MOAIIMH Y¥ YMOBaMH, SIKi MOXKYTh BIUTMHYTH Ha O€3MEpepBHICTh
ISUTBHOCTI.

1.6. loenmudgbixayia ginancosoi 36imunocmi
(3a2anbHO20 YU CneyianrbHo20 NPUSHAYEHHS, OKpemd, iHOUBIOVAIbHA, KOHCONI008AHA)
®dinancosa 3BiTHICT DPoHAY € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYCHHS, SKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJaHHS ()IHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YJIHTATIB
JISUTBHOCTI Ta 11 TPOIIOBHUX IMOTOKIB IS 33I0BOJICHHS 1HGOpPMAIIHHUX MOTped IMHMPOKOTO KoJia
KOPHUCTYBAYiB NP MPUAHATTI HAIMU €KOHOMIYHHX PIIICHb.

1.7. @ynkyionanvHa eanroma ma eanoma 36imHOCHI
JInst omiHKM cTaTel, BKIFOYEHWX A0 (iHaHCOBOi 3BITHOCTI DoHay, OysI0 BHKOPHUCTAHO
BaJIIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeOBHUIIA, B sIKOMY mpaiioe DoH, - yKpaiHCbKa T'PUBHSL.
Bci 3HaueHHs HaBeAEH1 3 OKPYIJICHHIM /10 HAHOIMKYOT TUCSA Y], SKILIO HE 3a3HAYCHO IHIIE.
Onepanii B iHO3emHiiM Bamori  cranoM Ha 31.03.2025 poky mnignpueMcTBO HeE
3M1IHCHIOBAJIO, TOMY BIUIMB BATIOTHUX KypCiB Ha (DiHAaHCOBY 3BITHICTH HE OIIHIOIOTHCSI.

1.8. Memoou nodanns ingpopmayii'y ginancosux 3eimax

3rizno HII(C)BO Nel 3Bit npo cykynHuit 10Xi nepeadaydae MoJaHHs BUTPAT, BUSHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikalilo, OCHOBAHOIO Ha MeTol «(yHKIII BUTpaT» abo
«co0IBapTOCTI1 peaizaiii», 3riIHO 3 IKUM BUTPATH KJIACU(IKYIOTh BIIMOBIIHO A0 iX (YHKIIT SK
YaCTUHM COOIBapTOCTI YM, HANpUKIad, BUTpAaT Ha 30yT abo aMIHICTPATHUBHY MAiSIbHICTB.
IHpopmanis mpo Xapakrep BUTpAT € KOPUCHOIO JJIsi MPOTHO3YBaHHS MaiOyTHIX T'pOIIOBUX
MOTOKIB Ta HaBezeHa B 11.6.2 nux [Ipumirox.

[IpencraBneHHs TpoOIIOBUX MOTOKIB BiJ OMNEpamiiHOl IISUIBHOCTI y 3BITI MpO pyx
IPOIIOBUX KOIITIB 3AIHCHIOETBCSA 13 3aCTOCYBAaHHSIM MPSIMOTO METOAY, 3TIHO 3 SKUM
PO3KpUBa€eThCs iH(OpPMAIlist PO OCHOBHI HAaXOJPKEHb I'POIIOBHUX KOIUTIB UM BHUILUIAT TPOIIOBUX
komTiB. [Hpopmalis Mpo OCHOBHI BUAM TPOIIOBUX HAJIXO/UKEHb Ta TIPOIIOBHX BHIUIAT
(bopMyeThcs Ha TicTaBl 00iKOBUX 3anuciB DoHITy.




1.9. 32opmanns ginancosux akmusis ma 30008 ’a3anb
@DiHaHCOB1 aKTUBH Ta 3000B’s3aHHS 3rOPTAIOTHCA, KO DOHA Mae IOPUAWYHE IMPaABO
3MIMCHIOBATH 3aJliK BU3HAHUX y OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
pealizyBaTu akTUB Ta BUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 36imnuti nepiod ginancosoi 36imnocmi
3BITHUM TepioioM, 3a sIKUi (opMyeThes (iHAHCOBA 3BITHICTH, BBaXKaeThes mepion 3 01
ciuas o 31 Gepesnst 2025 poky. Hi yuacuuku @onpy, Hi iHIII 0cOOM HE MAIOTh IIPpaBa BHOCUTH
3MIHHU JI0 Ii€T iHAHCOBOT 3BITHOCTI icCIs ii 3aTBEPHKEHHSI.

1.11. Cymmesi cmammi ¢ghinancosoi 36imnocmi
CyrTeBuMHU CTaTTSAIMU (PIHAHCOBOT 3BITHOCTI, CKJIaJieHo1 cTaHoM Ha 31 Gepe3ns 2025 poky, €
cTarTi, BapTicTh sikux nepesunrye 100 tuc.rpH.

1.12. Ocnosu oyinok, wio 3acmocosani y ginancosii 36imuocmi

s ¢inancoBa 3BITHICTH MIATOTOBJIEHAa HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OITIHKHU 3a CIPaBEIJIUBOIO0 BApPTICTIO OKpeMuX (hiHAaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
Ne 9 «®iHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METO/IB OLIHKH (DIHAHCOBUX IHCTPYMEHTIB,
no3BosieHnx MC®3 Ne 13 «O1iiHKa cripaBeJIuBOi BapTOCTI».

OriHka crpaBeIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKH
¢iHaHCOBUX 1HCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTIO».
Taki MeToau OIIHKKM BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIJIMBOI BapTOCTI SIK I[iHH, sika Oymna O
OTpHMaHa 3a MPOJaX aKTUBY, a00 cIUIadeHa 3a mepeaady 3000B’sI3aHHS y 3BUUYANHIN orepartii
MDK yJaCHUKaMH PUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHUCTAHHS OIp)KOBUX KOTHpPYBaHb abo0
JaHUX PO TOTOYHY PUHKOBY BapTICTh IHIIIOTO AHAJIOTIYHOTO 3a XapaKTEPOM IHCTPYMEHTY,
aHaIi3 JUCKOBAHMX TPOIIOBUX IMOTOKIB a00 IHIII MOJEI BU3HAUEHHS CIIPaBETMBOI BapTOCTI.
[Tepenbauena crmpaBemMBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCS 3
BUKOPHUCTAHHAM HasBHOI iH(OpMaIlii Tpo pUHOK 1 BIATIOBITHUX METOIB OITIHKH.

1.13. 3assa npo eidnosioanrsHicmy

VYrpaniHcekuil nepcoHan DoHAY 3 YNpaBIIHHSA aKTUBAaMH HECE BIANMOBINAIBHICTH 3a
MiArOTOBKY (DiHAHCOBOI 3BITHOCTI MIANPHEMCTBA, sSKa JIOCTOBIpHO Tonae ¢iHAHCOBHUM CTaH
®onay cranom Ha 31 Oepe3ns 2025 poky, a Takok pe3yiabTaT WOTO MISUTBHOCTI 3a MEPioj, 10
3akiHuuBcs 31 6epe3ns 2025 poky, pyX rpoOIIOBUX KOIITIB Ta 3MIHU B KaIliTajl 3a BiIMOBITHUN
nepioj1, y BIANOBITHOCTI 10 MDKHApOAHMX CTaHAAPTIB OyXTaJIT€PChKOrO OOMIKY Ta 3BITHOCTI.
Ckunag wiel iHdopmallii BU3HaYaeThCs MPoEeCiiiHUM CY/DKEHHSIM YIpaBiliHHs nepcoHany Douay
3 yIpaBJIiHHS aKTUBAMHU.

2. CyrTeBi 0JI0kKEHHS 00JIIKOBOI MOJIITUKA

2.1. Ocnosa ¢popmysants 001iKOBUX NONIMUK

OOniKOBl MOJITUKM — KOHKPETHI NPUHIUIM, OCHOBM, JOMOBJIECHOCTI, IpaBWJa Ta
NIPAaKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHsS IpH CKJIaJaHHI Ta MOJaHHI (iHaHCOBOI
3BiTHOCTL. MC®3 HaBoauTh OOJIKOBI MOJITHKH, 5Ki, 32 BuCHOBKOoM PMCBO, natote 3mory
CKJIaCTH TakKy ()IHAHCOBY 3BITHICTb, sIKa MICTUTh JOPEUHY Ta JOCTOBIpHY I1H(OpMaLil Mpo
omepauii, 1HIII HOJIi Ta YMOBH, A0 SIKUX BOHHM 3aCTOCOBYIOThCS. Taki IOJIITUKM HE CIif
3aCTOCOBYBATH, AKILO BIJIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa moumitika ®oHAY po3pobiieHa Ta 3aTBepPKEHa YMPABIIHCHKAM IE€PCOHAIOM
®onny BigmoinHo 10 BuMor MCBO Ne 8 «O061ikoBi MOMITHKY, 3MIHH B OOJIKOBUX OI[IHKaX Ta
NOMMJIKU» Ta 1HIKUX yuHHUX MC®3 Ta iHTepnperartiil.

dinancoBa 3BiTHICTH DOHAY MIArOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHSATKOM OI[IHKM 3a CIIpaBeUIMBOIO BAapTICTIO Ha Aary 3acrocyBaHHd MC®3 BiamoBigHO 10
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MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDXHAPOJIHUX CTaHIAPTIB (DiHAHCOBOI 3BITHOCTI», OIIHKHU 3a
CIpPaBEJIMBOIO BapPTICTIO OKpeMHUX (HIHAHCOBUX IHCTPYMEHTIB BiamoBinHO 10 MC®3 Ne 9
«DIHAHCOBI IHCTPYMEHTH». 3 BUKOPUCTAHHSM METOJIB OIIHKM ()IHAHCOBUX IHCTPYMEHTIB,
no3Bojieanx MC®3 Ne 13 «OriHka cripaBeyInBOi BApTOCTI».

Benenns Oyxrantepchkoro oOJiKy Ta CkiIagaHHA (DIHAHCOBOI 3BITHOCTI 3IHCHIOETHCS 3
JIOTPUMAaHHSIM MPUHIMITIB IOBHOTO BHUCBITJIEHHS, TIOCTIIOBHOCTI, O€3MEpepBHOCTI, HapaxyBaHH:
Ta BIIMOBIIHOCTI IOXO/IB Ta BUTPAT, NEPIOUIHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BigmoBigHo 70 MC®3 BuMarae Bix yHpaBIiHCHKOTO
MepPCOHATY MPHITYIICHb Ta PO3PaxyHKIB, 10 BIUTMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOT MOJITHKU
Ta HaBE/IECHI CyMH aKTHBIiB Ta 3000B’s3aHb, a TAKOX J0XOMIB Ta BUTpaT. OUIHKK Ta CYHKCHHS
0a3yloThCsl Ha TMOMEPEeNHBOMY JOCBiAI Ta IHIIKX (QakTopax, M0 3a ICHYIYHX OOCTaBHH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YJIbTATAMH SIKUX POOJISITHCS CY/DKEHHS 11010 0aaHCOBOL
BAapPTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKY HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3yrOThCS Ha HasBHIA y YIPaBIIHCHKOTO IMEPCOHANY IHQOpMalii Npo MOTOYHI
noaii, (akTU4HI pe3ynbTaTh MOXKYTh BUIPI3HATHCS BiI LUX po3paxyHKiB. OO6nacTi, A€ Taki
CYy/[UKEHHSI € OCOOJMBO BaXUIMBUMH, OOJACTl, IO XapaKTepU3YyIOTbCS BHUCOKHUM pIBHEM
CKJIAJJHOCTI, Ta OOJIaCTi, B SKUX € MPUIYIICHHS Ta PO3PAaXyHKH, MAIOTh BEJIHWKE 3HAUYCHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OuiHKkM Ta TMOB’S3aHI 3 HUMHU HPUIYLIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBIAl Ta
IHIIKUX (aKTopax, sKi BBaXKAIOTHCS OOIPYHTOBAHMMH 3a JaHUX OOCTAaBHH, PE3yJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB 11010 0aJaHCOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb, SKa HE €
OYEBMJIHOIO 3 IHIIMX JpKepen. JlomymieHHss Ta 3poOsieHl Ha iX OCHOBI IOMEpeIHl OILIHKH
MOCTIHHO aHATI3YIOTHCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OI[IHKaX BHU3HAIOTHCS B
TOMY 3BITHOMY MEpiOfi, KOJH IIi OI[IHKH IMOCTIHHO OyJIM TMeperyisiHyTi, 1 B yCiX HaCTYIMHHUX
nepioax, BHUKJIMKAHUX 3a3HAa4YeHUMHU 3MiHaMu. DOHA 3IIMCHIOE OIIHKY Ta Big0oOpa)KeHHs
aKTUBIB 1 3000B’S13aHh TaKMM YHHOM, 1100 HE TMEPEHOCHUTH HasiBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHITIITHO 3arpOXyIOTh (HIHAHCOBOMY CTaHY, Ha HACTYITHI 3BITHI MEPIOIH.

2.2. Hloaimuxa 36imysanns
®donHx 0o0Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI TOJITHKH TOCTIAOBHO JUIS TOMIOHUX
omepariid, HmMUX moaid abo ymoB, skmo MC®D3 koHKpeTHO HE BUMarae abo HE JI03BOJISIE
BH3HAYEHHS KaTeropii cTaTei, sl SKUX IHIII MOJITUKH MOXKYTh OyTH TOPEUHUMH.

2.3. Kpumepii susHanus enemeHmis QiHancosoi 36imnocmi

AxtuB (3rigno 1m.4.6. KonuentyanbHOi OCHOBHM (DiHAHCOBOi 3BITHOCTI) — TeMEpilIHiA
C€KOHOMIYHHUI pecypc, IO KOHTPOJIIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIIOK MHUHYJIHUX
noxid. ExkoHOMIUHMIT pecypc — MpaBo, IO Ma€ MOTEHIliadl CTBOPEHHS EKOHOMIYHUX BUTiI.
[IpaBa, 1m0 MawoTh MOTEHIiaJl CTBOPEHHS EKOHOMIYHMX BWTiJ HaOyBaioTh Oaratbox ¢Gopm, y
TOMY YHUCIi: a) MpaB, U0 BIANOBiZalOTH 000B’sA3KY iHIIOI cTopoHu (1m.4.39), nanpukian: (i)
MpaBa Ha OJEp:KaHHS TI'POIIOBUX KOIITIB; (il) mpaBa Ha oAep:kKaHHsS ToBapiB abo mociuyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHMMHU pecypcamMH 3 IHIIOI CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX MPaB HAIECKUTh, HAIPUKIAA, GOpBaApIHUN KOHTPAKT HA KYMIBIIO €KOHOMIYHOTO PECYpCy
Ha YMOBaxX, II0 € CIOPUATIUBUMHU HA JaHWM Yac, a0 OMI[IOH Ha KYMIBIIO €KOHOMIYHOTO. (iv)
[IpaBa Ha OJIEpP>KaHHsS BUTOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU IepeiaTH €KOHOMIYHHMH pecypc y
pa3i meBHOT MallOyTHROT MOJIil, HACTaHHS SIKOT MOB’sA3aHe 3 HeBU3HaueHICTIO (1m.4.37); 0) mpaaa,
10 HE BIANOBINAIOTH 00OB’S3KY IHIIOI CTOPOHH, HampukiIaa: (i) mpaBa Ha (i3uyHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiagamMu Takux MpaB € MpPaBO KOPHUCTYBAaHHS
¢13uYHUM 00’€KTOM ab0 TpaBO OJEPKYBAaTH BUTOAY BiI JIKBiZaliiHOT BapTOCTi 00’€KTa
opeHy; (ii) MpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYalIbHOT BIIACHOCTI.

Knacudikanis aktuBiB (He0OOPOTHI/000POTHI) Ta 3000B’A3aHb 32 CTPOKAMM MOTAllIEHHS
(1OBrocTpoKOBI/ MOTOYHI1) 3/1IHCHIOETHCS M Yac iX MEPBUHHOTO BU3HAHHS 3aJICKHO BiJ] TEPMIHY
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ICHYBaHHSI, KOPUCTYBaHHSI, BOJIOAIHHS HUMU POHIOM B MOPIBHAHHI 3 iX ONEPAIIHHUM IMKIIOM.
TpuBamicTh OmNEpamifHOrO IMKIY CKIaJa€ OJUH KalCHIApHUN piK. AKTHB BHU3HAETHCS
000pOTHUM, SIKIIIO:

- loro nependavyaeThCs peanizyBatu abo BiH MPU3HAYCHH JUIS IPOIAXKY UM BUKOPUCTAHHS
B MEXaX 3BUYAHHOTO OMEPALIAHOTO IUKITY;

- aKTUB TIpU3HAYCHHWH Ui peaiizamii (Toprieii) abo Horo mependavaeThCcsi peanizyBaTh
MPOTATOM JBAHAIISTH MICSIIB ITICIISI 3aKIHYCHHS 3BITHOTO TEPIOY;

- aKTHUB SIBJISIE COOOIO TPOIIOBI KOIITH, 32 BUKIIIOYCHHSIM BHUITAIKIB HAsIBHOCTI 0OMEXEHb Ha
fioro oOMiH a00 BHUKOPHCTaHHsS JUIs TOTAlIeHHS 3000B’s13aHb MPOTATOM JIBAHAISATH MICSIIIB
TICIIS 3aKIHYEHHS 3BITHOTO MEPioy.

VYci i1 akTUBY KIacu(iKyIOThCS IK HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a MPOJYKIIIO, TOBapu, poOOTH, TMOCIyrU
BU3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOJy BiJl peanizalii NpoAyKiii, ToBapiB, pooOIT 1
MOCITYT Ta OLIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmnii kputepiii 3000B’s13aHHS — 11€ HAsIBHICTh y Cy0’€KTa rOCHoOIapioBaHHS 000B S3KY.
3rigHo 1m.4.29 KoHuenrtyaabHOT OCHOBU (DIHAHCOBOI 3BITHOCTI 000OB’SA30K — 1€ aifi abo
BIIOBIAAJIBHICT, YHUKHYTH SIKOi Cy0’€KT TOCIIOAAPIOBaHHS HE MA€ MPAKTUYHOT CIIPOMOYKHOCTI.
OO60B’A30K 3aBXk /A1 BUHUKAE TIEpe]] 1HIL00 0c000t0 (41 ocobamu). [HIo0 0coboro (4u ocodamu)
MOke OyTH ocoba uM IHIIUKA CyO’€KT rOCHOJaplOBaHHs, Ipyla JIOAEH YU IHIIUX CyO’€KTIB
roCToJIapioBaHHs a0o0 CycmiIbcTBO B IIoMy. Hemae motpebu 3HaTH, Tiepea SKOW came
CTOPOHOIO (SIKUMH caMe CTOpOHaMM) Ma€ Miclie 000B’s130K. K10 0JfHa CTOpOHA Mae 000B’SI30K
nepenaTH €KOHOMIYHHMI pecypc, TO 3BIICHM BHIUIMBAE, 110 1HIIA CTOpoHA (ab0 CTOPOHHU) Mae
MpaBo OJIEp)KaTH 1€l eKOHOMIYHHI pecypc. BomHouac, BUMora 10 OJ/iHiI€T CTOPOHU BH3HATH
3000B’s13aHHS Ta OILIHUTH HWOTO B TMEBHIM CyMmi HE O3Hayae, MO iHIIA cTOpoHa ( @00 CTOPOHM)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tiil camiii CyMi.

Jlnsi BUKOHAHHS IIBOTO KPUTEPIF0 OOOB’S30K MOBMHEH MaTH TMOTEHIlIAJl BUMaraTH Bij
cy0’€ekTa TOCMOJApPIOBAHHS TEpPeIaHHs EKOHOMIYHOTO pecypey IHININA CTOpPOHI (YM I1HIIHM
crtopoHnam). Jlyist Toro, o6 el moTeHIian iCHyBaB, HEMa€e MOTPEON y BIIEBHEHOCTI 3 MPUBOY
TOro — 0a HaBITh IMOBIPHOCTI TOTO, IIIO CYO’€KT MMOBUHEH OyjIe mepeaTi eKOHOMIYHUN pecypc:
nepelaHHs MOKe, Hamnpukiaa, OyTd OOOB’SI3KOBUM JIMIIE€ B pa3i HAaCTaHHA B MalOyTHbOMY
MeBHOT MMO/I11, MOB’s13aHO1 3 HeBU3HaUeHicTI0. [ToTpiOHO nuIe, Mmoo 11eit 000B 30K yXKe ICHYBaB 1
mo0 — moHalMeHIe 3a OjHiel 00CTaBUHU — BIH BHMaraB Bill Cy0’€KTa TOCIOJaprOBaHHS
nepeaHHsl EKOHOMIYHOTO PECypCy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBHUM (IIOTOYHHM), SIKIIO BOHO BiAINOBimae
OJIHOMY 13 HACTYITHUX KPHUTEPIiB:

- mepenbadaeThes, M0 3000B’s13aHHS Oyl MOTalIeHO B X0/l 3BUYAMHOrO OmepaliiiHoro
HUKITTY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IPOAAXKY;

- 3000B’s13aHHS MIAJATAa€ MOTANICHHIO IPOTATOM 12 MICSIIB MiCis 1aTH OajaHcy.

@®oHn He Mae 0e3yMOBHOTO IpaBa BIOKJIACTH MOTAlIeHHS 3000B’S3aHHA MpUHANMHI
npoTarom 12 MicsIiB micis 1aTu OamaHcy.

3000B’s13aHHs1, 1II0 HE BIAMOBINAIOTH )KOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JIOBFOCTPOKOBUMHM. YacTHHA TIOBIOCTPOKOBUX 3000B’A3aHb, 110 MIIATA€ MOTAIEHHIO POTITOM
JIBAHAISATH MICSIIB Bl OCTAaHHBOI'O YHCJIAa KOKHOTO KaJeHJApHOTO MICSIs, NEPEeBOJUTHCS B
MOTOYHI 3000B’sA3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBMX Ta HOTOYHUX 3000B’sI3aHb
BEJIEThCS 3 MOJIUIOM Ha TOProBi, (PiHAHCOBI Ta iHII 3000B’sI3aHHSL.

Jlnis BU3HAUSHHs 1IaTH BU3HAHHS a00 MOTallleHHs aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, IpaBUJaMHM BUIYCKY LIHHUX HamnepiB (3a oOJiramissMM, TOLIO) Ta YWHHUM
3aKoHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHuX 0O0’eKTiB OOJIKY akTHBIB, 3000B’s3aHb, BJIACHOTO Kamitany - 1% BamoTH
Oanancy;

- OKPEMHUX BHJIIB JIOXOJIB 1 BUTpAT - 1% unctoro npubyTKy (30MTKY).
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@DoHJT HEe 3apaxOBYye aKTHBHU Ta 3000B’sI3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, SIKIIO TUTBKH
TAKOTO HE BHUMAraeThCsl BIANOBIMHO 10 Oyab-skoro MC®3. ®onn 3anumae HE3MIHHUMH
npeacTaBiIeHHd Ta Kiacudikamito crareil y (iHaHCOBIH 3BITHOCTI Bij mepiogy 1o mepioay. Y
BUIAJKY, SKIIO OyayTh BimOyBaTHCs 3MIHM y TpeAcTaBieHHI abo kmacudikamii crareit y
¢inancoBiil 3BiTHOCTI, POHJ 3AIHCHUTD peKIacudiKallilo TOPIBHIBHUX CYM, 38 BUKIIOYCHHSIM
BHUIIQ/IKIB, KOJIH 1I€ HE MOXKIIMBO, PO3KpHE iH(popMaIlifo Mo JaHoMmy Bunaaky. Kamiran - moss, mo
3aNuIaEeTbess B aktuBax QOHIy micis BUpaxyBaHHS Bcix i1 3000B’s3aHb. [loxin - mpupict
€KOHOMIYHUX BUTOJ] IPOTATOM 3BITHOTO Tepiofy, y hopMi mpuriuBy (a0o 301IbIIEHHS) aKTHBIB
a00 3MeHIIEeHHS 3000B’s3aHb, IO MPHUBOAWUTH JO 30UTBIICHHS KalliTally, HE MOB’S3aHOTO 3
BKJI/IaMU BJIACHUKIB. BUTpaTn - 3MEHIICHHS €KOHOMIYHUX BHUTOJ IPOTATOM 3BITHOTO HEpIOLy,
mo BigOyBaeThcs y GoOpMi BIATOKY aKTHBIB ab0 30UThIICHHS 3000B’sA3aHb, BEIYYHX JIO
3MEHIIEHHS KalliTaly, HE IMOB’S3aHOTO 3 MOTO PO3MOJUIOM MDK BIACHUKAMH (y4aCHHKAMU).
Jloxonu Ta BUTpATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHS. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI
MUIATAI0Th T1 €JIEMEHTH, SIKI:

- BIJAIIOBIJAIOTh BU3HAYECHHIO OJHOIO 3 €JICMEHTIB;

- BIAMOBITAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHYE€ BIPOT1IHICTh 3100yTTs a00 BIATOKY MailOyTHIX €KOHOMIYHHUX BUTOJI, TIOB SI3aHUX 3
00’€KTOM, III0 BIJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

00’€eKT Mae BapTICTh a00 OLIHKY, Ka MOXe OyTH HaJiifHO BUMIpsHA.

Bci aktuBH, skl 3HaXOnAThCA y BiIacHOCTI POHIY, € KOHTPOJIHOBAHHUMH 1 JIOCTOBIPHO
OIIIHEHUMHU. AKTHUBH 1 3000B’sI3aHHS OL[IHIOIOTHCS TaK, 100 CTBOPEHI MMiJl HUX PE3EPBU Ta BXKUTI
3aX0/IM BUKIIIOYAJIM MOKJIMBICTh TEPEHECEHHS ICHYIOUMX (PIHAHCOBMX PU3HMKIB Ha MailOyTHI1
3BITHI IEPIOIH.

2.4. Obnixosi norimuku w000 OCHOBHUX eleMermis (DIHaHco80l 36IMHOCMI

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKmusu

®oHy1 BU3HAE MaTepialbHUI 00’€KT OCHOBHUM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTAHHSI 1X Yy TIporeci CBO€i AISUTBHOCTI, HaJaHHSA TOCIyr, abo s 3AIHCHEHHS
aAMIHICTPATUBHUX 1 COIIAIBHO-KYJTYPHUX (YHKIIH, OYIKYBaHUW CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (EKCIUTyaTallii) SKUX OUIBIIE OJTHOTO POKY Ta BapTiCTh skuX Outbine 20000 rpH.

[TepBicHo dDoH OIliHIOE OCHOBHI 3aco0M 3a iX cooOiBapricTio. Co0iBapTicTh 00'€KTIB
OCHOBHHX 3aC00iB CKJIQJIAEThCS 3 I[IHU WOTO MPHIOAHHSI, BUTPAT, SIKI BUHUKIN 4Yepe3 JIOCTaBKY
o0'ekTa 0 Micls eKCIUTyaTallii, Ta MPUBEAECHHS WOro B CTaH, HEOOXIMHUM Ui eKCIUTyaTalli, a
TAKOX MEPBICHOT ONIePETHBOT OI[IHKKM BUTPAT HA JIGMOHTAX IIbOTO 00'EKTY.

Y mnopanbmioMy OCHOBHI 3acO0M OIIHIOIOTBCS 3a iX cOOIBapTicTIO MiHyC OyIb-sKa
HAKOMMWYEeHa aMOpTH3allisl Ta OyJb-gKi HAKOMWYeH1 30MTKU Bia 3MeHIIeHHs KopucHocTi. Cyma
HAKOIIMYEHOT aMOpTH3allii Ha JaTy MEePEOIiHKA BHKIIIOYAETHCS 3 BAJIOBOI 0AaJaHCOBOI BapTOCTI
aKTHBY Ta YKCTOT CyMH, TIepepaxoBaHOi JI0 MEPEOLiHEHOT CyMH aKTUBY. Jl0OIIiHKa, SKa BXOIUTh
70 CKJaay BIIACHOTO KamiTaly, NEepEeHOCUTHhCS OO0 HEPO3MOJAUICHOr0 MPUOYTKY, KOJHU
MPUIHHIETHCS BU3HAHHS BiJIOBIIHOTO aKTUBY.

@®oHJ He BU3HA€E B 0amaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aCO0iB BUTPATH Ha IIOJCHHE
00CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHS 00’ekta. Lli BUTpaTH BU3HAIOTHCS B
npuOyTKy 4M 30UTKY, KOJIM BOHM NOHeceHl. B GanaHcoBiif BapTOCTi 00’ €KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKi MOJANbII BUTPATH, SIK1 33]JOBOJIBHSIIOTH KPUTEPISIM BU3SHAHHS aKTHBY.

HemarepianbHi akTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpaxyBaHHAM OyAb-sKOT
HAKOMUYECHOI aMopTH3allil Ta Oy[ab-SKMX HAKOMHYEHUX 30UTKIB BiJ 3MEHIICHHS KOPHCHOCTI.
AmopTH3alliss HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCA 13 3aCTOCYBAaHHSAM NPSMOJIHIHHOTO
MeTOay 3 BUKOpHCTaHHSAM miopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHUKAIOTH Y
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pe3yibTaTi JOTOBIpHUX a00 IHIIUX IOPUIMYHUX TPaB, aMOPTU3YIOTHCS MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxxHy 3BiTHY naty @OHI OLIHIOE, YU € SIKACh O3HAKa TOTO, IO KOPUCHICTH aKTUBY
Moke 3MeHmuTHCA. DoHA 3MeHIIye 0aJaHCOBY BapTICTh aKTHBY JI0 CyMH HOTO OYIKyBaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUIBKHU SIKIIO CyMa OYIKYBaHOTO BIJNIIKOJyBaHHS aKTHBY MEHIIA Bif
fioro GamancoBoi BapTocTi. Take 3MEHIICHHS HEraifHO BHU3HAETHCSA B NMPUOYTKAaX 4M 30MTKaX,
SKIIIO aKTHB HE OOJIIKOBYIOTH 3a TMEpeoliHeHo0 BapTicTio 3riqHo 3 MCBO Ne 16. 36uTok Bin
3MEHIICHHSI KOPHCHOCTI, BU3HAHUI ISl aKTUBY (32 BUHATKOM Ty/ABiTy) B MOTEPEIHIX Mepioax,
@DOHJT CTOpHYE, SIKIIO 1 TUIBKH SIKIIO 3MIHWJINACSA TIONEPEIHI OIIHKH, 3acCTOCOBaHI IS
BU3HAYCHHS CYMH OYIKyBaHOTO BimmkonyBaHHs. [licns Bu3HaHHS 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOpTH3allii OCHOBHHMX 3acO0IB KOPHTYEThCS B MalOyTHIX Mepiogax 3 METOIo
PO3MOJIUIEHHS TEeperisHyToi 0agaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHUCTEMAaTHYHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTu3ailis 0CHOBHHX 3ac001B DOHIY HAPAXOBYETHCS MPSAMOJIIHIHHUM METO/I0M

KaniranbHi BKIaieHHs B OpEHJ0BaH1 NPUMILIEHHS aMOPTU3YIOThCS MPOTITOM TEPMIHY iX
KOPHCHOTO BHUKOPHUCTAHHS. AMOPTH3AIII0 aKTHBY TMOYHHAIOTH, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPUCTAHHS. AMOPTH3aLll0 aKTUBY NPUMHHSAIOTH Ha OJHY 3 JBOX JaT, sika BiIOYyBa€ThCs
paHilie: Ha J1aTy, 3 SKOi akTUB KIacU(]IKYIOTh K yTPUMYBaHUU JUIsl IpoAaxy, ado Ha Jaty, 3
SIKO1 TIPUTTMHSIFOTh BU3HAHHS aKTHBY.

2.4.2. Jle6imopcvka 3a60p208anicms 3d OCHOBHOIO OISIbHICHIO

JleGitopcbka 3a00proBaHicTh - 1€ (DIHAHCOBUM aKTHUB, SKUH € KOHTPAKTHHUM IPaBOM
OTPUMYBAaTH TPOIIOBI KOMTH ab0 iHmMMK (IHAHCOBMH aKTHB BIA IHIIOTO Cy0’ €KTa
rOCHOJapIOBAaHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS y 3BITI Mo (iHAHCOBUU cTaH ToJ1, Koo Do
CTa€ CTOPOHOI0 KOHTPAKTHHX TTOJIOKEHb 1010 IIEOTO aKTUBY.

IlepBicHa or1iHKa Je0ITOPCHKOT  3a00ProBaHOCTI 3MIMCHIOETHCS 33  CIPABEITMBOIO
BapTICTIO, SIKAa JOPIBHIOE BAPTOCTI MOTAIICHHSI, TOOTO CyMi OYIKYBaHUX KOHTPAKTHUX T'POIIOBHUX
MOTOKIB Ha JIaTy OIIHKH.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO IISUTLHICTIO B MOJAIBIIOMY OOJIIKOBYETHCS 32
CIPaBEITMBOKO BAPTICTIO 3 BUKOPUCTAHHSIM JIOXITHOTO METOIY 32 MIHYCOM PE3€pBiB OUiKyBaHUX
KpenuTHUX 30uTKiB. lleil pe3epB CTBOPIOETBCS y TOMY BHUIAJKY, KOJH IiCHYE 00’ €KTHBHE
CBim4eHHS TOTO, 1m0 DOHJ HE 3MOXKE OTPUMATH BCIO CyMYy 3a0OproBaHOCTI BiIMOBIIHO 0
nepBUHHUX yMOB. CyTTeBi (piHAaHCOB1 TpyAHOIII eOiTOpa, KMOBIPHICTh TOTO, IO JI0 AediTOpa
OyIoyTh 3aCTOCOBaHiI mpoueAaypu OaHkpyTcTBa abo ¢iHAHCOBI peopranizaimii, a TaKOX
HeroramieHHss abo HeIOTPUMAaHHS CTPOKIB IMOTAIICHHS J1e0ITOPChKOI 3a00pProBaHOCTI CBiYaTh
po Te, 110 Ae6ITOpChKa 3a00proBaHICTh 32 OCHOBHOIO JISUTBHICTIO € 3HeliHeHot0. Cyma pesepBy
SBJISIE COOO0 PI3HUIIIO MDK 0aJaHCOBOIO BapTICTIO aKTHBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHHX
MalOyTHIX TpOIIOBUX TMOTOKIB. balaHcOBa BapTiCTh aKTUBY 3MEHIIYETBCS 33 PaxXyHOK
BIIMOBIHOTO pe3epBy, a cyMmMa 30UTKY BHM3HAETbCA Y 3BITI IPO CYKYMNHI A0X0au. SIKIIo
nebiTopcbka 3a00pProBaHICTh 32 OCHOBHOIO JIAJIBHICTIO € Taka, 1[0 He MOXe OyTH MOBEpHYyTa,
BOHA CITUCYETHCS 32 PaXyHOK pPEe3epBY Ha 3HEIIHEHHS 32 OCHOBHOIO MisuibHICTIO. [loBepHeHHs
paHillie CIUCAaHUX CyM KPEIUTYETHCS Yy 3BIT1 MPO CYKYMHI JOXOAM 32 PaXyHOK 3arajJbHUX Ta
aJIMIHICTpaTUBHUX BUTpAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI AeOITOPChKOI 3a00proBaHOCTI, 0 MAIOTh Miclie Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTbCS y MPUOYTKY (30MTKY) 3BITHOTO HEpiOy.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO [iSTBHICTIO, YMOBH SIKOi IEPErJIsiHYTI,
OOJIIKOBY€ETHCS 3a CIPaBEJIMBOIO BAPTICTIO HA OCHOBI CTPYKTYPH MEPErNISHYTHX TPOIIOBHUX
noTokiB. [loTouHy meGiTOpchKy 3a0OproBaHICTh 0€3 BCTAHOBJIEHOI CTaBKM BincoTka DoHJ
OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKy ¢akTypu, TOMY MO BIJIUB JHUCKOHTYBAaHHS €
HECYTTEBUM.
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Y  SAKOCTI MPaKTHYHOTO CHpPOINEHHS IS pPE3epBYBAHHS KPEAUTHUX 30UTKIB IO
neOITOPChKi  3a00proBaHOCTI 3a OCHOBHOK  AisbHicTIO @DoHA mpuidHsAIA  pIICHHS
BUKOPUCTOBYBaTH MaTpuuHe 3abesnedenHs (maparpag b.5.5.35 MC®3 Ne 9), a came
HapaxoByBaTu Pe3epB Bin ouikyBaHMX KpeauTHuUX 30uTKiB y posmipi 0,001% Binm cymu
TOPTriBeNbHOI 1e0ITOPChKOT 3200ProBaHOCTI CTAHOM Ha KiHEIlb 3BITHOTO MEpioay.

®oHn 00miKOBYE IHITY Ae0ITOPCHKY 3a00prOBaHICTh 3a CIIPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYPH OYiKYBaHHX I'POLIOBHX ITOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

I'pomroBi komTH Ta iX €KBIBaJICHTH BKIIOYAIOTh T'OTIBKOBI KOINTH, JCMO3UTH B OaHKaX, IHIII
KOPOTKOCTPOKOBI BHCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUIA TEPMIH SKHX HE TEPEBHUIIYE TPHOX
MicsliB. CymMH, BUKOPUCTAHHS SIKUX OOMEXEHE, BUKIIIOYAIOThCS 31 CKJIaAy TPOIIOBUX KOUITIB
IpU MIArOTOBLI 3BITY Npo pyX rpomoBux KomrTiB. CyMu, OOMEXEHHS IIOAO0 SKHX He
J03BOJIAIOTH iX OOMIHATH a00 BUKOPHUCTATHU JAJSl PO3PAXYHKY IO 3000B’SI3aHHSAX HPOTATOM
MpUHAWMHI JBAHAIISATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAJy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJEHTH OOJIIKOBYIOTHCS 3a CIPABEIIMBOIO
BapPTICTIO, sIKa IOPIBHIOE TXH1Il HOMIHAIbHIN BapTOCTI.

2.4.4. Kpeoumopcwbka 3a00p206aHicmb 3a OCHOEHOIO OIs/IbHICIIO MA THUA KPEeOUmMopCbKa
3abopeosanicmu

[TpuHIMI TOYaTKOBOTO BU3HAHHS Ta OIIIHKH KPEIUTOPCHKOT 3a00ProBaHOCTI 32 OCHOBHOO
TISUTHHICTIO BIATIOBIAAE MPUHITUITY MTOYATKOBOTO BU3HAHHS Ta OIIHKHA (PIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monanbIa OIIHKA TMOTOYHHUX 3000B’SI3aHB 3/IMCHIOETHCS 32 CIPABEIJIMBOIO
BapTICTIO BUTPATHUM METOJIOM 3 ypaxyBaHHSM KOHTPAaKTHHX YMOB, WMOBIPHOCTI IOTAIlICHHS,
OYIKYBaHUX BUXITHUX TPOIIOBUX MMOTOKIB.

®dinaHcoBi 3000B’s3aHHA 0e3 (DIKCOBAHOTO CTPOKY TMOTANICHHS Y TOJAIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

KpenuTopchka 3a00proBaHicTh 3a aBaHCAMU OTPUMAHUMU OIIHIOETHCS 3a CIPABEIIUBOIO
BapTICTIO, SIKA JOPIBHIOE 1X OaTaHCOBIM BapTOCTI.

[ToTouHy KpeaUTOPChKY 3a00proBaHICTh 0€3 BCTAaHOBJICHOI CTaBKHU BijcoTka MOH/T OIIHIOE
3a CyMOIO MEPBICHOTO paxyHKy (akTypH, TOMY IO BIJIUB TUCKOHTYBaHHS € HECYTTEBHM.

2.4.5. Busuanus ooxoois

Jloxim — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIAKOM SIKOTO €
3pOCTaHHS BJIIACHOTO KaIliTally, KpiM SIK YHACTIJOK 3A1HCHEHHS BHECKIB JIepXKATEIIMH BUMOT JI0
BIIacHOrO Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).

Biamoinao 1o MC®3 Ne 15 «Jloxia Bif JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHUX BUT1J] MPOTITOM 3BITHOTO NepioAy y popMi HAIXOKeHb a00 MOKPAIICHHS aKTHBIB
abo 3MeHIIeHHs 3000B’513aHb, 10 BeJe J0 30UTbIIEHHS BJIACHOTO KalliTaly, OKpiM 30UIbIICHHS
BJIACHOT'O KalliTajly, OB’ S3aHOTO 3 OTPUMAHHSAM BHECKIB Bijl yYaCHUKIB BIIACHOTO KaIliTaiy.

Cy0’exT rocmojaproBaHHsi OONIKOBYE JOTOBIp 3 KIIIEHTOM, SIKUM HaJeXuTh N0 chepu
3aCTOCYBAHHS 1IbOTO CTaHJIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BCl IepesiyeHi Jaii Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBaJIMJU JOTOBip (IIMCbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TNPAKTHKOI BEIECHHs Oi3Hecy) 1 TOTOBI BUKOHYBaTH CBOi 3000B’si3aHHS; 0) cyO’eKkT
rOCHOJJApIOBaHHS MOJK€ BU3HAUUTH MpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SKi
OyayTb mepeaaBaTUcs; B) Cy0’ €KT roCroIapioBaHHs MOXe BU3HAYUTH YMOBH OIUIATH 3a TOBapu
abo mociyru, sgki OyqyTh NepeaaBaTHCs; I') JOTOBIp Mae€ KOMEpLIHHY CYTHICTH (TOOTO
OUIKY€TBCS, 10 PU3MK, Yyac abo cymMa MaiOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrojaapcrBa
3MIHSATHCSI BHACIII0OK IOTOBOPY); Ta I) IIJIKOM IMOBIPHO, 11O CY0’€KT rOCIOIapIOBaHHS OTpUMAE
KOMIIEHCAIlil0, Ha SIKYy BIH MaTHMe MpaBo B 0OMIH Ha ToBapu a0 MOCIyTH, sIKi OyAyTh nepeaaHi
KiieHTy. OLIHIOIOYH, YU JOCTaTHHO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCALlil,
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Cy0’€KT TOCIOJAPIOBAHHS TOBHHEH PO3TIISHYTH JIMIIE 3JaTHICTh KII€HTa Ta WOTO HaMip
BUIUIATUTH TAaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe 4ac i CIUIaTH.

JlebiTopchka 3a00proBaHICTh - 1€ MPaBO Cy0’ €KTa TOCIOJapIOBaHHS Ha KOMIICHCAIIIIO, SIKE
€ 0esymoBHUM. [IpaBo Ha KoMIeHcalil0 € 0€3yMOBHUM, SIKIIO JJs TOro, moO Hacrama gaTta
CIUTaTH TaKOi KOMITCHcallii, HeoOXimHui mumie TumH 4acy. Cy0’eKT ToCoAapioBaHHS O0IKOBYE
nebiTopcbky 3aboproBaHicTh BimmoBigHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JAOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HUIS MK OI[IHKOIO
nebiropcbkoi 3aboproBaHocTi BigmoBigHO 10 MC®3 Ne 9 Ta BinmoBigHOT BU3HAHOT CYMHU JJOXOY
CJIIJ] TIOJIAaBATH K BUTPATH (HAIPHUKIIAN, SIK 30MTOK Bijl 3SMEHIICHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOIOM HapaxXyBaHHS.

Jloxix BKJIFOYA€e TUTBKM BAJIOBI HAJXOJDKEHHS CKOHOMIYHMX BHUTII, SKI OTPHUMaHI 9H
MIUIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTrO BIACHUH paxyHOK.

Skmo pe3ynabTar omepaiii, sika nepeadavae HaJaHHS TMOCIYT MOKe OYyTH IMOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA NUISIXOM MOCHJIAHHS HAa TOU
€TaIn 3aBEPILEeHOCTI OMepallii, IKUi ICHY€e Ha KIHEIlb 3BITHOTO MEPIOYy.

Biamosinao g0 . 46 MC®3 Ne 15 xonu (ab0 K TUTbKH) 3000B’SI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TrOCMOJAAPIOBAHHS BU3HAE SIK JTOXIJ BiJ 3BUYANHOI MISIBHOCTI, CYyMY I[IHH
omeparii (ska HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, MO0 € OOMEXKEHUMH BINMOBIIHO JI0
naparpadiB 56-58), sika BilHeCeHa Ha 11e 3000B’I3aHHS 111010 BUKOHAHHSI.

@OoHJI BU3HAE OXO/H, SIKIIO iX CyMy MOYXXHA BU3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
ICHye HMOBIPHICTb OTpPUMAaHHS MaWOyTHIX E€KOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO0 KOKHOMY HanpsMKy AisuibHOCTI @onay. CyMa 10X0y BBaXKAEThCS TaKOO, 1110 HE
MO)X€ OYyTH JIOCTOBIPHO OIlIHEHa 1O THUX Iip, MOKM YMOBHI 3000B’si3aHHS, IMOB’S3aHI 3
peanizaiiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3yibTaTax
MUHYJIHX TIEPIOJIIB 3 ypaxyBaHHSIM KaTEerOpii MOKYIIIIB, BUIIB ONepariid Ta crienu(iku KoKHOT
YTOMH.

®doHja yKIIagae KOHTPAKT 13 KIIIEHTaMH Ha YMOBaX OIUIATH MPOTITOM KOPOTKOTO TEpioay
qacy, yroJid He HOCATb 0araToKOMIOHEHTHUI XapakTep Ta POHJI HE Ma€ MPOorpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTil.

@oHJ MOXKE JOCTOBIPHO OIIHUTU CYMY AOXOJYy, HEBM3HAUYEHOCTEH MIOJI0 OTPUMAHHS
rpomoBux komTiB Poux He Mae, ToMy DOHJ MPUIHSIIO PIllIEHHS BHU3HABATH JIOX1A 3a JATOIO
MU CAaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Joxin Bix mpoaaxy (iHaHCOBHUX IHCTPYMEHTIB, 1HBECTHUIIIHHOT HEPYXOMOCTI a00 IHIIHMX
AKTHUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJJ0OBOJICHHS BCiX HaBEICHUX JaJll YMOB:

a) @oHJ mepeaaB MOKYIIIEBI CYTTEBI PU3WKH 1 BUHArOPOIH, TOB’s3aHI 3 BJIACHICTIO Ha
(hiHaHCOBUI1 IHCTPYMEHT, IHBECTULIIHY HEPYXOMICTh a00 iHIII1 AKTHBH;

0) 3a QOHIOM HE 3ANMINAETHCS aHl MOJANbIIA y4acTh YIPABIIHCHKOTO MEPCOHANY Yy
dbopmi, ska 3a3BUYall IMOB’si3aHAa 3 BOJIOJIHHSM, aHi €(PEKTUBHUN KOHTPOJIb 3a MPOJAHUMHU
(hiHAaHCOBUMH IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 HIIUMU aKTUBAMH;

B) CyMY JI0XOJy MO>KHa JOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 110 10 PoHAY HaIyTh EKOHOMIUHI BUTOJTHU, TTOB S3aHi 3 OMEPALII€lO;

1) BUTpaTH, ki Oynu abo OyayTh NMOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXHa JI0OCTOBIPHO
OI[IHUTH.

Jloxi BU3HA€ETHCS y 3BITI MPO NPUOYTKH Ta 30MTKH 32 YMOBH BIANOBIIHOCTI BU3HAUEHHIO
Ta KpUTEPiIM BU3HAHHA. Bu3HaHHS 10XOAy BiIOyBa€eThCs OJHOYACHO 3 BU3SHAHHSM 30LUTbIIEHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’A3aHb.

JIMBi€H M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MPABO HA OTPUMAHHSI KOIITIB.

2.4.6. Busnanus eumpam
Butpatn — 1ie 3MeHIIeHHs] aKTHBIB a00 30UIbIIEHHS] 3000B’S3aHb, HACIIIKOM SKOTO €
3MEHILIEHHS BJIACHOTO KaImiTany, KpiM SK YHACTIAOK 3MIMCHEHHS PO3MOJIUTY JIep>KaTeasiM BUMOT
710 BacHoro kamirany (1. 4.69 KonnentyansHOi OCHOBH).
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®onp 007IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu Bu3HAIOTBCS y 3BITI mpo mnpuOyTKM Ta 30UTKM 3a yMOBH BiIIOBITHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSAM 30UTbIICHHS 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatu HeraiiHO BHU3HAIOTHCS Y 3BiTI Mpo NPUOYTKH Ta 30MTKH, KOJIU BUAATKUA HE
HA/Ial0Th MafOyTHIX €KOHOMIYHUX BHTiI a00 TOMI Ta TiEI0 MIPOIO, SIKOIO MalOyTHI €KOHOMIYHI
BHTOJIM HE BIIMOBIZAIOTh a00 TMEPECTAOTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Y 3BITI MpPO
¢biHaHCOBHII cTaH.

Butpatun BH3HAIOTBCS y 3BITI Mpo NPUOYTKH Ta 30MTKH TAaKOX Yy THX BHIIAJKaX, KOJU
BUHUKAIOTh 3000B’3aHHs 0€3 BU3SHAHHS AKTHBY.

Butparu, moHeceHi y 3B 43Ky 3 OTPUMaHHSIM JJOXO/1Y, BU3HAIOTHCS y TOMY K NEPIoJIi, o i
BIJIMIOBITHI TOXOIH.

Butpatu 3a mno3ukamu, SKi HE € YaCTUHOK (DIHAHCOBOTO IHCTPYMEHTY Ta He
KamiTali3yloThCsA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp
Kariranai3ye BUTPAaTH Ha MO3HMKH, sIKI O€3M0CepeHbO BIHOCATHCA 10 MpUAOaHHS, OyAIBHUIITBA
ab0 BUPOOHUIITBA KBaTIPIKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IIbOTO AKTHUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOBI1 JOXO/AM Ta BUTPATH BKJIIOYAIOTh MPOIEHTHI JOXOM Ta BUTPATH 32 MO3UKOBUMU
KOIIITaMHU, 30UTKU BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOAW B BKJIAIEHUX
KOUITIB, OX1/1 B/l BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IPUOYTKHU Ta 30MTKHU Bl KypCOBUX
PI3HULB 32 (PIHAHCOBOIO NISIBHICTIO.
[IpouieHTH1 10XOAM BHU3HAIOTHCSA MO Mipl iX HapaxyBaHHS 3 ypaXyBaHHSIM e(eKTUBHOI
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilooamok na npubymox
doHa HE € TUIATHUKOM TI0JIaTKy Ha MpUOYTOK Ha 3arajbHUX IIJCTaBax, , BIAMOBITHO IO II
141.6.1 TIKY , 3rimHO 3 SKHM 3BUIBHSIOTBCS Bl ONOJATKYBaHHS KOIITH CHUTBHOTO
IHBECTYBaHHS, a caMe: KOIITH, BHECEH]1 3aCHOBHUKAMU KOPIMOPATUBHOTO (DOHTY, KOIITH Ta 1HIII1
aKTHUBH, 3aIy4YCHI BiJ] YJaCHUKIB 1HCTHTYTY CIIUILHOTO IHBECTYBaHHS, HOXOJM BiJ 3IHCHEHHS
orepaliii 3 akKTMBaMH IHCTUTYTY CIUILHOTO IHBECTYBaHHS, JOXOJH, HApaXOBaHI 3a aKTHBaMHU
IHCTUTYTY CHUIPHOTO I1HBECTYBaHHS, Ta IHIII JOXOAWU BiJ MISJILHOCTI IHCTHTYTY CHUIBHOTO
1HBEeCTYBaHHS (BIJICOTKH 3a MMO3UKaMH, OPEHIHI (JII3MHTOBI) TJIATEX1, POSIITI TOIIIO).
2.4.9. Obnixosi norimuxu w000 3abe3neyersv

3a0e3neyeHHs] BU3HAIOTHCA, Koy DOHJ Mae TENepiliHio 3a00proBaHiCTh (FOPUANYHY a0
KOHCTPYKTHUBHY) BHACIIIOK MUHYJIOI MOJii, iICHye MMOBIPHICTh (TOOTO OLIbIlIE MOKIMBO, HIK
HEMOJKJIIUBO), 110 MOTalIeHHs 3000B’s13aHHs BUMaraTuMe BHOYTTS pecypciB, KOTpPi BTUIIOIOThH Y
co0i eKOHOMIYH1 BUTO/IH, 1 MO’KHA JJOCTOBIPHO OI[IHUTU CyMY 3000B’I3aHHSL.

2.4.10. Incbopmauis npo 3minu 6 0OIKOBUX ROATMUKAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOT OOTIKOBI MOJITHKHU MOCTIZOBHO IS MOAIOHUX OTepartii,
iHIMX noxii abo ymoB, ko MC®3 KoHKpeTHO He BuUMarae abo He J03BOJIsIE BU3HAYECHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITUKH MOXYTh OyTH TOPEYHHUMH.

Ob6nikoBa mnousituka Ponay 3a mepioa, mo 3akiHuyeTbess 31 Oepesns 2025 poky,
BiJINOBi1a€ 0OTIKOBIM MOITHII, IKa 3aCTOCOBYBAJNIach B MOMEPEAHHOMY 3BITHOMY MEPIOIL.

O06nikoBa MOJITHKA 1010 TOJANBIIOT OIIHKK (pIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBIAHUX PO3/ILTaX OOIIKOBOT MOIITHKH.
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3. Icmommui 064iK086I CYOIHCEeHHS, OUTHHI 3HAYEHHA A NPUNYWEHHS

3.1. Obaixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCDP3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCSI JIO OMepallii, 1HIIOI mofii abo
YMOBH, KepiBHUITBO DOHIY 3aCTOCOBYE CYILKCHHS I 4ac PO3pOOJICHHS Ta 3aCTOCYBAaHHS
00TIKOBOT MOJITUKY TaKUM YMHOM, 11100 iH(popMaIllist Oyia JOpedHoo sl MOTPed KOPUCTYBaviB
UL TPUAHATTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4yeHHi, mo (iHaHCcOBa
3BITHICTb:

- TOJa€ JOCTOBIpHO (DiHAHCOBUI CTaH, (IHAHCOBI PE3yNbTaTH MiSTIBHOCTI Ta TPOIIOBI
noToku QoHAy;

- BIIOOpa’ka€ €KOHOMIUHY CYTHICTh OIepalidf, IHIIKUX oAl abo yMOB, a He JuIIe
IOpUANYHY hopmy;

- € HEUTpaJIbHOIO, TOOTO BUTLHOIO BiJl YIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTEBHX acIleKTax.

[lin uvac 3xilicHeHHS Cy[KeHHS KepiBHUUTBO DOHIY MOCUIAETHCS HA NPUWHATHICTD
HaBEJICHUX JaJl JHKEpeN Ta BPaxoBYeE iX HU3XIHOMY MOPSAKY:

- Bumoru B MC®3, y sikuX 11eThcs Mpo Mo/A10H1 Ta OB’ s3aH1 3 HUMU TUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKU aKTUBIB, 3000B’s13aHb, JOXO/IIB Ta
Butpat y KonuenryanpHiii 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

[lin wac 3aificHEHHS CyIKEHHS YNPaBIIHCHKUNM TIepCOHAl BpaxoBYye HaMOCTaHHIII1
MOJIOKEHHSI IHIIMX OpraHiB, 10 PO3pOOJISIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, K1 3aCTOCOBYIOThH
noAI0Hy KOHIENTYyaJIbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAapTIB, 1HITY IpodeciiiHy iTepatypy 3
OO0JIIKy Ta TPUAHATI Tady3eBl MPAKTHKW, TIE MIpOI, SKOK BOHH HE Cylepevarh
BHUIIIE3a3HAUYCHUM JKEpeaM.

3.2.0uiHKU, CYOHCEHH MA NPUNYVULEeHHS

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii YHOpPaBIIHCHKOTO TEPCOHATY
(dopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta NPUIYIICHb, SKi BIUIMBAIOTh HAa BHUKOPHCTAHHS
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKOXX CYMH aKTHBIB Ta 3000B’s13aHb, JOXOJIB Ta BUTpPAT, K1
B1I0Opa)KeH1 B 3BITHOCTI. YTPaBIiHCHKUI MEPCOHAT BUKOPHUCTOBYE PSJI OIIHOK Ta MPHITYIICHb
00 TIOJaHHS aKTHBIB Ta 3000B’s13aHb Ta PO3KPHUTTS YMOBHHX aKTHBIB Ta 3000B’s3aHb IPH
miaroroBii ¢iHaHcoBOi 3BITHOCTI BianoBigHO 10 BuMor MC®3. OmiHKu Ta TOB’sA3aHl 3 HUMH
MPUIYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY AOCBIAI Ta IHIUX (haKTOpax, SKi BBAKAKOTHCS
OOIpyHTOBaHMMH 32 JTAHUX OOCTaBUH, PE3yJIbTaTH SIKUX (POPMYIOTh OCHOBY JIJISl CYJKCHB 11100
0aaHCcOBOT BapTOCTi aKTUBI Ta 3000B’s13aHb, KA HE € OYEBUIHOIO 3 IHIIUX JDKepel. JlomyimeHHs
1 3po0JieHi Ha X OCHOBI MOMEPEeIH1 OIIHKM MOCTIHHO aHANII3YIOTHCS Ha MpeIMeT HeOOXiTHOCTI iX
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY IHEepiofi, KOJH Il OIIHKH OyiH
MeperjisiHyTi, 1 B yCIX HACTyHUX TNepiofax, BUKIUKAHUX 3a3HAYEHUMHU 3MIHAMHU.
YpaBniHCBKUN TEPCOHAN 3JIIMCHIOE OIIIHKY Ta BiOOpaKeHHs aKTUBIB Ta 3000B’s3aHb TaKUM
YMHOM, 1100 HEe TMEpPeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(¢iHaHCOBOMY CTaHy, Ha HAaCTYINHI 3BITHI mepioau. AKTHBH 1 3000B’s3aHHS DOHAY MEPBICHO
OIIHIOIOTHCS MiJ Yac iX MpuUA0aHHS YU BUHUKHEHHS Ta B TMOJANBIIOMY OLIHIOIOTHCS Ha JaTy
OajaHCy CTaHOM Ha KiHeIb 3BITHOIO POKYy BiAmoBigHO a0 BuUMOor MC®3. Indopmanuis mpo
CyTTeBi1 cepy HEBHU3HAYEHOCTI OI[IHOK 1 KJIFOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OONIIKOBOT
MOJIITUKY TIPE/ICTaBJICH]1 Jali.

3.3. 3acanvui cyodicenns w000 cnpaseonusoi 6apmocmi akmusie ma 30006 ’A3amb
Ominka cripaBeIMBOI BAPTOCTI aKTHUBIB Ta 3000B’s13aHb IPYHTYETHCS HA CY/KCHHSX MIO0
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYallii, pU3HKIB,
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BJIACTUBUX (PIHAHCOBHM IHCTpPYMEHTaM, Ta iHIIUX (pakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«O1iHKa CcrIpaBeIMBOI BAPTOCTI».

Ominka crpaBeIMBOi BapTOCTi - 1€ OLIHKAa KOHKPETHOTO aKTUBY abo 3000B’s3aHHSL.
ToMy, OIIHIOIOYM CHpaBeIUIMBY BapTiCTh, CYO €KT TOCIOJAPIOBAHHS Mae€ OpaTH 10 yBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B’A3aHHS, SIKI YIaCHUKU PUHKY B3sUM O 710 yBaru, BU3HAYaI0uu
IiHy aKkTHBY a0b0 3000B’s3aHHS HA JaTy OMIHKHA. J[0 TakMX XapaKTePUCTHK HAJICKATh,
HANPUKJIIAJ, TaKi:

a) CTaH Ta MiCIe pO3TaIlyBaHHS aKTHBY,

0) oOMexeHHSI, SIKIIO BOHHU €, Ha MPOJJak a00 BUKOPUCTAHHS aKTUBY.

Ominka crpaBeIMBOI BapTOCTI MPHUIYCKA€E, MO0 aKTHB a00 3000B’sI3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUAiiHIN omeparii mpoJaxKy akTuBy abo mepenadi 3000B’A3aHHS Ha
JaTy OI[IHKH 32 MOTOYHUX PHHKOBHX YMOB.

MC®3 Ne 13 «OuiHka cipaBeyIMBOi BapTOCTD» BU3HAYa€ CIPABEUINBY BapTICTh AK LIHY,
sika Oyna O oTpuMaHa 3a MPoJIaXk akTHBY, ab0 cIUIayeHa 3a mepenady 3000B’3aHHS Y 3BUYAHIN
orepanii MbK yYyaCHUKaMU PUHKY Ha JAATy OLIHKH.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKA€E, M0 aKTHB a00 3000B’si3aHHS OOMIHIOETHCS
MDK y4aCHMKaMU PUHKY Y 3BHYaiiHIN omneparlii NpoJaxy akTuBy a0bo rnepenadi 3000B’s3aHHS Ha
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

Or1iHka crpaBeIMBOI BapTOCTI MPUITYCKAE, IO OMEeparlis MpoIaxy akTUBY a0bo mepenadi
3000B’s13aHHS BifOyBa€eThCs a00

a) Ha OCHOBHOMY PUHKY JJISl [bOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PUHKY - Ha HAlCIPUATIMBIILIOMY PUHKY JIJS I[bOTO aKTUBY
ab0 3000B’s13aHHA.

CnpaBennuBa BapTICTh - II€ 11iHA, siKa Oyja O oTpuMaHa 3a MpoJIaXk aKTUBY a00 CIIavueHa
3a Tepeaady 3000B’SI3aHHS y 3BHYAlHIA orepallii Ha OCHOBHOMY (200 HaWCHPHATIMBIIIOMY)
PUHKY Ha JIaTy OIIHKH 3a TIOTOYHUX PUHKOBUX YMOB (TOOTO BUXIIHA I[iHA), HE3AJIEKHO BT TOTO,
YU CIIOCTEPIraeThCsl Taka IiHa Oe3MocepeaHbO, YM OIlIHEHA 3a JOMOMOTOI0 IHIIOTO METOIY
OI[IHIOBAHHS.

Ominka cmnpaBemIuBOi BapTocTi nepenbadae, mo (QinancoBe abo HediHaHCOBE
3000B’s13aHHS 200 BJIACHUW IHCTPYMEHT KalliTaly Ccy0’€KTa TOCIOJaproBaHHS (HAIpPHKIA,
YaCTKM ydYacTi y BJIaCHOMY KaIliTajai, BHITYIICHI sSK KOMIICHcallsd npu o0’eIHaHHI Oi3HECy)
MepelacThbCcsl yYaCHUKOBI PUHKY Ha JAary omiHku. [lepemada 3000B’s3aHHS ab0 BIIACHOTO
THCTPYMEHTY KaIliTay cy0’€KTa TOCTOIapIOBaHHS Mepe0dadae Take:

a) 3000B’s13aHHS JMIIATHMETHCS HETOTAIICHUM 1 CTOpPOHA-yYaCHUK PHHKY, SKiH Oyne
3MIHCHEHO Tiepenady, NMOBMHHA Oyne BHUKOHATH 1€ 3000B’s3aHHA. 3000B’s3aHHA HE Oyge
MoramieHe 3 KOHTpareHToM a0o IHIIMM YHHOM Ha JaTy OLIHKH.

0) BiacHMIl IHCTpYMEHT Kamitany CyO0’€KTa TOCHOJAapIOBaHHS  JIMIIATUMETHCS
HEMoralieHnM, 1 CTOPOHa, AKil BIiH MEepelaeThCs, - YUaCHUK PUHKY - mepedepe Ha cebe mpasa Ta
000B’sI3KH, MOB’sI3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHHMil abo IHIIMM YHWHOM
MOTalIeHU Ha ATy OLIHKU.

Merta 3acTocyBaHHS METOJy OLIHKM BapTOCTiI - BU3HAUUTHU IIHY, 3a SKOIO BimOymacs 0
3BHUaiiHa omepalis MpoAaXy akTHUBY YM Iepejadi 3000B’s3aHHS MDK y4aCHUKaMU PHHKY Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpU IIMPOKO 3aCTOCOBYBAaHI METO/M OLIHKM BapTOCTi, Taki K PUHKOBUH MIIXif,
BUTPATHHN MiAXiJ Ta JOXIAHUHA MiIX1I.

3 METOI0 MiJBUILEHHS 31CTAaBHOCTI OLIHOK CIPaBeIIMBOI BapTOCTI Ta MOB’A3aHOTO 3 HUMHU
po3kputts iHpopmanii MC®D3 Ne 13 mus Takux LIeld BCTAHOBIIOE i€papXil0 CHpaBeATUBOL
BapTOCTi, y sKii mependadeHo TpH PIiBHS BXITHUX JAHUX ISl METOJIB OIIHKM BapTOCTi, IO
BUKOPUCTOBYIOTbCS JUIA OIIIHKM CIIpaBEJIMBOi BapTocTi. lepapxis crpaBemBOi BapTOCTi
BCTaHOBITIO€ HAWBHUIIMIA MPIOPUTET A I[iH KOTUPYBaHHs (HECKOPUTOBAHKX) Ha aKTUBHUX PHHKAX
Ha 1IGHTUYHI aKTUBU ab0 3000B’s3aHHS (BXiAHI JaH1 1-ro piBHS) Ta HAMHWKYUN TPIOPUTET LIS
3aKpUTHUX BXIIHHUX JaHUX (BXiAHI AaHi 3-TO PiBHS).
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Bxinui nani 1-ro piBHS - 1€ HiHM KOTUPYBaHHS (HECKOPUTOBaHI) HA aKTUBHUX pUHKaX Ha
IICHTUYHI aKTUBHU 200 3000B’sI3aHHs, JI0 SIKUX Cy0’€KT rOCTIOJAPIOBAHHS MOXKE MaTH JOCTYI Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHaIIMHIIIMM CBiTYEHHSIM
CIpaBeIMBOI BAapTOCTI 1 32 HABHOCTI Ma€ OyTHM BUKOPUCTaHA 0€3 KOPUTYBaHHS JUIs OLIHKU
CTpaBeIMBOI BAPTOCTI, OKPIM CUTYaIlill, BU3HaYCHHX Y maparpadi 79.

Bxinni mani 2-ro piBHA - e BXigHi AaHi (OKpiM LiH KOTHUPYBaHHS, BiJHECEHUX 10 1-TO
piBHS), SIKI MOKHA CIIOCTEpIraTH Ui aKTUBY M 3000B’S3aHHS, MPSMO ab0 OMOCEPEIKOBAHO.
SIkmo axTuB abo 3000B’s3aHHS Ma€ BU3HAYCHUH (KOHTPAKTHUH) CTPOK, TO BXimHI JaHi 2-TO
pIBHS TOBUHHI OyTH BIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YU
3000B’s13aHH. Jl0 BXITHUX TAaHUX 2-TO PIBHS HAJIGKATH!

a) IIHU KOTUPYBAHHS HA MOI0OHI aKTUBU Y¥ 3000B’sI3aHHS HA aKTHBHHUX PUHKAX;

0) 1IHM KOTUPYBaHHS Ha 1IGHTHYH1 a00 MOJIOH1 aKTUBH YW 3000B’A3aHHS HA PUHKAX, 5Kl
HE € aKTHBHUMH,

B) BXIJHI JaHl, OKpIM I[IH KOTHUPYBaHHS, SIKI MOXXHAa CHOCTEpIraTH JUisl aKTUBY 4YH
3000B’s13aHHS, HATIPUKIIAT;

- CTaBKU BIJICOTKAa Ta KPHUBI JOXIAHOCTI, IO CIIOCTEPIraloThCsl Ha 3BUYAWHUX IHTEpBaiax
KOTHUPYBaHHS;

- JIOMTyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeu.

T') BX1JHI JIaH1, TIATBEPHKEH] PUHKOM.

Bxigui mani 3-ro piBHS - 1€ BXIOHI JaH1 JUIS aKTHBY YU 3000B’sI3aHHS, SKUX HE Ma€ y
BIIKPUTOMY JOCTYII. 3aKpUTi BXiIHI JaHl CJIiJ BUKOPHUCTOBYBATHU JJISl OI[IHKH CIPaBEIINBOT
BapTOCTI, SIKIIO BIATOBIIHUX BIIKPUTHX JaHUX HE Mae€, 10 NependavyacTbesi B CUTYaIlisIX, KOJIU
TISUTBHICT PUHKY IS aKTHBY a00 3000B’s3aHHS Ha JaTy OIIHKM HE3HayHa, a0o ii B3arami He
Mae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBiaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKIIIOUYHO OIIHKH CTIPABEIJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, siki BUMararoThcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO TIEPIOY.

HasBHicTh qOpeyHNX BXIIHUX JaHUX Ta iXHS BIIHOCHA CYO €KTHBHICTh MOXE BIUTHHYTH HA
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTi. Tak, BUXOISYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB
Karmitany, siKi 3HaXOJAThCS y CKiaal akTuBiB DOHY, Ml Yac BU3HAYEHHS iX CHPaBEUIMBOI
BapTOCTI B OCHOBHOMY OYJyTh BUKOPHUCTOBYBATHUCS BXIAHI JaH1 3-r0 piBHS iepapxii.

3.4. Ouyinku @inancosux incmpymenmis

®onja Bu3HAe (GiHAHCOBUU akTUB abo (piHaHCOBE 3000B’s3aHHA Yy 3BiTi Mpo ¢iHAHCOBUUI
CTaH TO/JIl 1 JIUIIE TOJIl, KOJIM CYO’€KT TOCIOIaPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHb
II0JI0 LILOTO IHCTPYMEHTA.

Binnmosigno g0 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHUX BUIAJKAX, MPUIUHEHHS
BU3HAHHS 3BUYAaWHOTO mnpuabaHHs abo mnpoaaxy ¢IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHIM OOJIKYy 3a JaToio omepailii abo oOmiKy 3a aaroio po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JIaTOI0 OIepallii.

CrpaBeanuBa BapTICTh IHBECTHIlI, IO AaKTHBHO OO0EpTalOThCS Ha OpPraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEIJIMBOI BAPTOCTI IPYHTYETHCS
Ha Cy/DKEHHAX 100 NependauyBaHMX MalOyTHIX TpPOIIOBHUX HOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallli, PU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpiB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OuiHka cripaBeIMBOi BapTOCTI».

3.4.1. Dinancosi akmusu
BinmoBigno n0 m4 MC®3 Ne 9 ®onx knacudikye ¢iHAHCOBI aKTHBH SK Taki, IIO
OIIHIOIOTHCS y TMOJANbIIOMY ab0 3a aMOPTH30BAaHOK COOIBApTICTIO, a00 3a CHPaBEIIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
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a) mMojeni Oi3Hecy cy0’e€KTa TOCHOJApIOBAaHHS ISl yIpaBliHHSA (PIHAHCOBUMH aKTHBAMU;
Ta

0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN AaKTHB OIIHIOIOTH 32 aMOPTH30BAHOK COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0Ou/IB1 TaKi yMOBH:

a) aKTHB yTPUMYIOTb B Mojeni Oi3Hecy, MeTa $KOi - YTPUMYBaHHS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POLIOBHX ITOTOKIB;

0) KOHTpaKTHI yMOBU (DiHAHCOBOTO aKTUBY TepeAdadaroTh y TEBHI JaTH HAJIXOHKCHHS
IPOIIOBHX TIOTOKIB, fIKi € JIMIIE TOTAlIeHHSM OCHOBHOI CyMH Ta CIUIaTOI0 BiJCOTKIB Ha
HETOTaIeHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAHCOBHIH aKTHB OIUHIOIOTH 32 CIPABEIIMBOIO BapTICTIO 3
B110Opa’KeHHSAM pe3yJbTaTy NEPEOLIHKN Y CKJIal NpuOyTKy abo 30UTKY.

[HCTpyMeHTH KamiTany - 1€ Oyab-sKi KOHTPaKTH, SK1 3aCBIAYYIOTh 3aJIMIIKOBY YacTKY B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUpaXyBaHHS BCIX HOTO 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamiTally BIAHOCATHCSA aklii Ta nai (4acTKH) rocrnoAapchbKuX TOBAPUCTB.

[HCTpyMeHTH KaniTally BU3HAIOTHCS Y 3BITI PO (DiHAHCOBUM CTaH TOAI 1 JIUILIE TOJ1, KOJIU
@DOH/J| CTa€ CTOPOHOIO0 KOHTPAKTHUX MOJIOKEHB 10JI0 [IUX IHCTPYMEHTIB.

[lepBicHa ouiHka (piHAHCOBUX aKTUBIB 3/A1MCHIOETHCA 3a IX CHpPaBEUIMBOIO BapTICTIO, SKa
3a3BUYail JOPIBHIOE IIHI omepalii, y Xo/i skoi OyB oTpumaHuil aktuB. [IpoTe, SIKIIO ICHYIOTH
CBIZUEHHS, 10 IIHa omepauii (mpuadaHHs) HE BIAMOBIAA€E CIpaBEUIMBIM BapTOCTI MPHUAOAHUX
(h1HAaHCOBUX aKTUBIB, PI3HUIIS BU3HAETHCA K MPUOYTOK (30UTOK) MpHU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbanHs (iHAHCOBUX aKTHBIB BHU3HAIOTHCS BUTpaTaMu Iepiogy 1 He
BKJIIOUYAIOTHCS JI0 MEPBICHOT CIIPaBeIMBOI BapTOCT1 (DIHAHCOBOTO aKTUBY.

[Tonganpira omiHKa IHCTPYMEHTIB KamliTaly 3/IIHCHIOETHCS 3a CIPABEIIMBOIO BAapTICTIO HA
JaTy OIIHKH.

CrnpaBennuBa BapTICTh (PIHAHCOBUX aKTHBIB, 0 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM CEpell OpraHi3aTopiB TOPriB OQimMiitHUM OIp)KOBUM KypCcOM, IO
CKJIaBCS Ha J1aTy omiHkH (1-# piBeHb iepapxii).

CnpaBennuBa BapTICTh (PIHAHCOBUX AaKTHBIB, IIOJI0 SIKOTO HE BCTAHOBJICHUN OIpKOBUU
KYypC, OIIIHIOETHCSI 32 MIHIMAJIBHOIO CE€peJl OpPTraHi3aTOpiB TOPTiB KPaIoko I[IHOK KYITIBJI1 TAKOTO
aKTHBY Ha JlaTy OLIHKM a00 3a BapTICTIO, BCTAHOBJEHOI HE3AJIC)KHUM OLIHIOBAYeM, SKIIO
aKTYaJIbHICTh TaKOi OI[IHKM He ripia 3a 30 kanengapaux aHiB (1-# piBeHb iepapXii).

CnpaBennuBa BapTiCTh (PIHAHCOBOTO aKTHBY, BU3HA4Y€HA 3a 1-M piBHEM iepapxii, Hagasi
Ha3UBA€TbCAd «pPUHKOBA BapTicTh». CrpaBeanuBa BapTiCTh (PIHAHCOBOIO  aKTHUBY, LIO
nepedyBaroTh y OIp)KOBUX CITMCKAX OPraHi3aTOpiB TOPTIBIII Ta BApTICTh SKUX HA JATy OLIHKH HE
Mo’ke OyTH BH3HAu€Ha SIK PUHKOBA, ajleé PUHKOBA BapTICTh BU3HAYEHA Ha JaTy, 110 Nepeaye aaTi
OIlIHKK He Oumblle HDK Ha 365 1HIB, JOPIBHIOE OCTAaHHIM PHHKOBIA BapTocTi (2-M piBeHB
iepapxii).

Oninka (iHAHCOBOTO aKTHBY, L0 HE BKJIIOYEHI 10 Oip)KOBUX CHHCKIB OpraHizaTopiB
TOpriBii, ab0 y BHUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTi 3a ocTanHi 365 nHiB (3-i piBeHb
iepapxii), 3IMCHIOETbCA BINMOBIAHO 1O I[HM BHKYIY, BCTAHOBJICHOI PIIICHHSIM 3arajlbHUX
300piB aKIiOHEPiB/y4aCHHUKIB TAKOT'O EMITEHTY/TOBapUCTBaA.

@®oHpn posiiHioe (iHaHcoOBI akTHBU (oOumiramii, Tomo), Ha bamanci migmpueMcTBa SIK
(GiHAHCOBUI aKTWB, IO YTPUMYETbCA Ui peaii3alii, Ta SKUH IJIaHYyeTbCS peayi3yBaTH
IPOTArOM KaJeHJapHOro pokKy. Tomy 3ajuis BH3HA4YeHHS CIpaBeUIMBOT BapTOCTI THX
(1HAHCOBUX aKTHBI, 11010 SKUX BIACYTHs 1H(pOpMaIlisd IpO PUHKOBI II1HU 13 30BHIMIHIX JKeped,
BUKOPHUCTOBYIOTbCS METOIMKH OIIHKH, 110 0a3yloThCs Ha JAHUX MPO OCTaHHI YTOAHM, 3IHCHEH1
MDK HENOB’Si3aHUMH CTOpPOHAMHM, Ta aHaji3 (iHaHCOBOi iH(opMmarii npo 00’€KTH IHBECTYBaHHS,
aHAJITUYHI TPOLEAYpHd MO OLIHII Oe3MepepBHOCTI JisNIBHOCTI KOHTPAareHTiB-Cy0'€KTiB
rOCHOJapIOBaHHs, 3pO0JIeHI YHPABIIHCHKMM MEPCOHAJIOM LHX MIANPHEMCTB, TOPIBHAHHS
BapTOCTI aKTUBIB I[UX MiIIPUEMCTB Ha MIOYATOK Ta KiHEIlb 3BITHOTO MEPioAaYy.
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I{i MEeToaMKH BHKOPHCTOBYIOTHCS JJISl OLIHKH CHPABEAIMBOI BAPTOCTI YNPABIIHCHKUM
nepconanoM QoHy, SIKIIO € MiJICTAaBH BBAXATH, 0 0aJaHCOBA BapTICTh CYTTEBO BIIPI3HAETHCS
BiJ] crpaBeanBOi BapTOCTi. BinxwuneHHs MOXyThb OyTH 3yMOBIIEHI 3HAUHUMHU 3MIHAMH Y
(iHaHCOBOMY CTaHI €MiTE€HTa KOPHOPATUBHUX IpaB Ta/ab0 3MiHAMHU KOH IOHKTYpH PHHKIB, Ha
SIKUX EMITCHT 3]IIHCHIOE CBOIO JiSUTbHICTh, a TAKOK 3MIHAMHU y KOH FOHKTYPi ()OHIOBOTO PUHKY.
SIKIO TakWX TiJICTaB HE BUSBICHO, Ta BApPTICTh aKTUBIB 00’ €KTIB iHBECTYBaHHS Ha MOYATOK Ta
KiHeI[b 3BITHOTO INEpioAy 3MEHIIMIACh He OuTbie HiX Ha 10 BiACOTKIB, TO € MACTaBU BBAXATH
CTpaBeIMBY BapTICTh TaHUX (PIHAHCOBHMX aKTHUBIB HA PiBHI OaTaHCOBOI BAPTOCTI.

[pu pomy, 3rigao m. 89 MC®3 Ne 13 Cy0’ekT rocnogaproBaHHs Mae COPMyBATH 3aKPHUTI
BXIJJHI JJaHi, KOPUCTYIOUNCh HAHKPAIIOO iH(POPMAIli€r0, HAsBHOIO 33 JaHUX OOCTaBHH, SIKa MOXKE
BKJIIOYATH BJACHI JaHi Cy0’e€KTa TocrojaproBaHHA. Y mporeci (GopMyBaHHS 3aKpUTHX BXITHUX
TaHUX CyO’€KT TOCIOJAPIOBAHHS MOXE pO3MOYaTh 31 CBOIX BIIACHUX JaHUX, ajieé BiH Mae
CKOpUTYBAaTH JIaHl, SIKIIO JIOCTYIIHA Y PO3YMHHMX MexXax 1H(popMallis CBIIYUTH PO TE, L0 IHIII
YYaCHUKU PUHKY BUKOpUCTAIM O 1HIII JaHi a00 00’€KT rocrno/iaproBaHHs Ma€ I10Ch 0COOJMBE,
4YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HaIlpHUKIIaJ, MPUTaMaHHY Cy0’€KTOBI IOCHOJApIOBaHHS
cuHeprito). Cy0’eKTOBI rocCroAaplOBaHHs HE MOTPIOHO JOKIAAAaTH BUYEPIHUX 3YCHIIb, 1100
OTpUMAaTH 1H(POPMAILliI0 MPO MPUITYLIEHHS Y4aCHUKIB pUHKY. IIpoTe, cy0’ekT rocnojaproBaHHS
Mae€ B3SITU JI0 YBaru BCIO 1H(OPMALIIIO PO MPUITYIIEHHS! YYaCHUKIB PHUHKY, K1 MOKHA JIOCTaTHBO
JIETKO OTpUMaTH. 3aKpuTi BXiAH1 JaHi, copMOBaHI y CHOCiO, ONMMCaHUI BHIIE, BBAXKAIOTHCS
MPUITYILIEHHSIMH YYaCHHUKIB PUHKY Ta BIANOBIIAIOTh METI OLIHKU CIPaBEAIMBOI BapTOCTI.

3.4.2. Knacudgbixayis ginancosux akmusis

[Ipu nepBicHOMY BH3HaHH1 (PIHAHCOB1 aKTUBU KIIACHU(PIKYIOThCS SIK ()IHAHCOB1 aKTUBH, SIKi
OIIHIOIOTHCS 3a aMOpTH30BaHOI0 BapTicTio (AC), CIpaBeMIMBOIO BAapTICTIO, MO 3MIHIOETHCS
yepe3 iHmmN cykynHui aoxig (FVOCI) abo cnpaBenmBoO BapTICTIO, IO 3MIHIOETHCS Yepes
npuoyTok abo 30utTok (FVTPL), BinmoBimHOo. Yci (iHAaHCOBI aKTUBU CMIOYATKY BHU3HAIOTHCS 3a
CIpaBEeUIMBOIO BAPTICTIO TUTIOC, AKIIO (hiHAHCOBI aKTHBH HE BiIOOPa)KAIOTHCS 3a CIPABEITUBOIO
BapTICTIO Yepe3 MpuOyTOK abo 30WMTKH, BUTpPATH Ha MPOBEACHHS OTepallii, 0 BITHOCATHCS 10
npuadanHs ¢iHaHCOBOTO akTHBY. CrpaBeyinBa BapTiCTh NMPH MEPBICHOMY BH3HAHHI HaWKpaIle
MIATBEPIKYETHCS LIHOK YTOJIH.

®ona knacudikye (GiHAHCOBI aKTHBH SK TakKi, 1110 HaJIall OIIHIOIOTHCS 32 aMOPTH30BAHOIO
co01BapTICTIO, CIPaBEUIMBOIO BapTICTIO Yepe3 IHIIMK CYKYMHUH 10X abo CIpaBeJIMBOIO
BapTICTIO Yepe3 MPUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Mo/ieni cy0’eKTa TOCIIOJapIOBaHHs 3 yIIpaBJiHHS (PiHAHCOBUMH aKTHBAMH,

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHUX IMOTOKIB 3a (pIHAHCOBUM
aKTUBOM.

bisnec-monens BimoOpakae cmocid, y sikuii DOHI  yHpaBlisie akTUBaMU 3 METOIO
OTpUMAaHHS T'POIIOBUX MOTOKIB: 4 € MeToro PoHy (1) BUKIOYHO OTPHUMAaHHS MepeadadeHux
JOTOBOPOM TpOILIOBUX TMOTOKIB Bil aKTUBIB («yTpUMaHHS aKTHBIB Ui OTPUMAaHHS
nepeadayeHrux JOTOBOPOM I'POIIOBHX IMOTOKIBY), a00 (ii) OTpUMaHHs NiepeI0ayeHuX JOr0OBOPOM
IPOIIOBUX MOTOKIB 1 TPOLIOBHX MOTOKIB, SIKi BHHHKAIOTh y pPE3yJbTaTi MPOJaXy aKTUBIB
(«yTpUMaHHS aKTUBIB JJI OTpPUMaHHs IepeadaueHUuX JJIOTOBOPOM TPOLIOBHUX MOTOKIB 1
MpoJIaXXy»), abo SKIIO HE 3aCTOCOBYETbCS HI MYHKT (i), HiI MyHKT (ii), (iHAHCOBI aKTHUBH
BITHOCSITBCS Y KaTEropito «IHIIKUX» Oi3HEC-MO/IeJIel Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO
gyepes MPUOYTOK Uu 30MTOK.

bisnec-moneny BU3HA4Yae€ThCs A TPYNH aKTUBIB HAa OCHOBI BCIX BIAMOBIAHHUX JOKa3iB
TiSTBHOCTI, sIKy POHA Mae Hamip 3AIACHUTH s AOCATHEHHSI 1T, BCTAHOBIEHOI IJI TPYIH
aKTHBY, HasIBHUX Ha AaTy ouiHku. dakropu, siki @oHA BpaxoBye MpU BU3HAYEHH1 Oi3HEC-MO 1€,
BKJIIOUAIOTh METY 1 CKJIaJ AaKTUBIB, MHUHYJIUWA JOCBiJl OTPUMAaHHS TPOILIOBUX IOTOKIB IO
BIIMOBIIHUX AaKTHBAaX, MIAXOAW IO OIIHKA Ta YHOPaBIIHHA pPHU3UKAMH, METOJU OIHKH
JIOXOJTHOCT1 aKTHBIB Ta CXeMY BUILIAT KEPIBHUKAM.
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[Ipu ominmi crpaBemMBOi BapTOCTi (PIHAHCOBHX AaKTHBIB YNPaBIIHCHKUN TEpPCOHAI
3aCTOCOBYE METOJM OLIIHKMA BApTOCTi, K1 BIAMOBITAIOTH 0OCTAaBUHAM Ta JJISl IKUX € JIOCTaTHBO
JaHUX, I[00 OIIIHUTH CHpPaBEIJIUBY BapTICTh, MAaKCHUMI3YIOUM BHKOPUCTAHHS JOPEUHHUX
BIIKPUTHUX JJAHUX Ta MIHIMI3yIOUH BUKOPUCTAHHS 3aKPUTHX BXIJHUX JAHUX.

Tomy mis OWIHKK cIpaBeIMBOI BapToCTi (iHaHcoBoro axTuBy DOHJ BUBYAE 3MIiHU
€KOHOMIYHOTO CepeloBHINa B YKpaiHi 3 MOMEHTY NpuAOaHHS aKTHBY IO TEMEpilIHiid dac,
aHaJi3ye HAIIMHICTP KOMIIaHIi-eMiTeHTa BHUKOPUCTOBYIOUM JUIS I[HOTO JIOCTYIIHI JDKEpena,
Hanpukiaa, cucrema YouControl — oniaiiH - cepBic MEpeBIPKU KOMIIaHIH, HIIMX BiIKPHUTHUX
JDKEpesl, a TaKOoX MPUHMAae 10 yBarum XapaKTEPUCTUKH aKTUBY IiANPHEMCTBA-EMITEHTa, TOOTO
foro ¢BUUHUN CcTaH (HEYHNIKOJDKEHICTh 00'€KTa, IUIICHICTh HE TMOpYyIIeHa) Ta Micle
po3TanryBaHHs, 11 (iHAHCYBaHHS KOTPOTo OYyiM €MITOBaHI IiHHI MaIepH.

3MiHM B OWiHII akTuBiB OHJ BIJHOCUTH Ha paxyHOK MpuOyTky abo 30UTKYy Yy
BIJIMOBIIHOMY TEPIO/Ii.

3.4.3. [Ipununenns susnanus inancoso2o akmugy

®onp nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJU BiH:

a) mepegae KOHTPAKTHI IpaBa Ha OJIep’KaHHS I'POLIOBUX MOTOKIB (PiIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAaHHS I'POLLIOBUX MOTOKIB (DIHAHCOBOTO aKTHUBY, aJjie
Oepe Ha ceOe KOHTpakTHE 3000B’sS3aHHSI CIUIATUTH TPOILIOBI MOTOKH OJHOMY ab0 KUIbKOM
0JIepKyBadaM 3a yrojoro, sika BiMOBIIa€ yMOBaM, HABEJACHUM HIXKYE.

Sxmo @®onn 30epirae KOHTPAKTHI IpaBa Ha OJEpKaHHS TPOIIOBUX TOTOKIB BiJ
(iHAHCOBOTO aKTUBY («IEPBICHHWI aKTHUB»), ajie Oepe Ha ce0e KOHTPAaKTHE 3000B’s3aHHS
CIUTaTUTHU Ii TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TrocCloJaplOBaHHS («KIHIEBUM
ojaepxyBadam»), To DoH po3rsiAae oneparliro K nepeaady (GiHaHCOBOTO aKTHUBY TOJII 1 JIUIIE
TO/Il, KOJIM BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJll YMOB:

a) Cy0’€KT TOCIOJAapIOBaHHA HE Ma€ 3000B’SI3aHHS CIUIATHTH CYMH  KIHIICBUM
oJiep)KyBadyaM, JIOKM BiH HE OTpUMAaE €KBIBAJICHTHI CyMH Bil TEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCHOJIApPIOBaHHS 13 MPaBOM TOBHOTO BIIIITKOyBaHHS
MO3MYCHOT CYMH IUTIOC HAapaxoOBaHI BiICOTKM 3a PUHKOBUMHU CTaBKaMU HE TOPYIIYIOTh ITi€l
YMOBH;

0) yMOBHU KOHTPAKTy PO Nepeaady 3a00pOoHSIOTh Cy0’ €KTOBI TOCTIOIAPIOBAHHS IIPOIaBaTH
abo HazaBaTM y 3acTaBy INEpBICHMI aKTHUB, OKpIM HAaJaHHA KIHLIEBUM OJIEp)KyBauaM SIK
3a0e3neyeHHs 3000B’13aHHS CIUIATUTH TPOLLIOBI MOTOKHU;

B) CyO’€KT TOCHOJIaplOBaHHS Ma€e 3000B’s3aHHS IepenaTu Oyb-sSKi TPOIIOBI MOTOKH, SK1
BiH OTPUMY€E BiJ IMEHI KIHIICBUX OJEpXyBadiB, 0e3 CYTT€BOi 3aTpuMKH. KpiMm Toro, cy0’ekT
rOCIOIapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BUHSATKOM
IHBECTHIII} y TPOIIOBI KOIITH 200 €KBIBAJIEHTH I'POIIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH MPO PyX TPOIIOBUX KOIITIB») MPOTITOM KOPOTKOTO TMEpioAy PO3pPaxyHKIB BiA JaTH
OTPUMAaHHS KOILITIB A0 JaTH HEOOXIAHOTO IMepepaxyBaHHS KIHIEBUM OJepKyBadam, MPUUOMY
BIICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIIISIMH, TaKOX MEPEepaxoOBYETbCA KIHIIEBUM
oJIepiKyBaydaM.

3.4.4. Dinancosi 30606 ’s3anHA

®ona knacudikye BCi GpiHAHCOBI 3000B’sI3aHHS SK TaKi, 110 Y MOJAJIBIIOMY OILIHIOIOTHCS
32 aMOpPTU30BaHOIO COOIBApTICTIO, KOPUCTYIOUHCHh METOJOM €(QEeKTHBHOTO BIICOTKa, 3a
BUHATKOM TaKHUX:

a) ¢iHaHCOBI 3000B’s3aHHS 3a CIIPaBEIIMBOIO BAPTICTIO 3 BINOOpaKEHHSIM pPE3yNbTaTy
MepeoLiHKn y mpuOyTKy abo 30uTky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHI (iHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’I3aHHSAMHU, y MOJAJBIIOMY OIIHIOIOTHCS 32 CIIPaBeIIMBOIO BapTICTIO;
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0) ¢inancoBi 3000B’sA3aHHS, IO BUHHUKAIOTh, KOJHM Tepeaaya (iHAHCOBOTO aKTHBY HE
BIJINIOBIIa€ KPUTEPISM ISl MPUITUHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS IMIIXI1JT MTOJATBIIOT
y4acri;

B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

r') 3000B’s13aHHS HAJATH MO3UKY 32 BIICOTKOBOIO CTAaBKOIO, HW)KUOIO HDK PHHKOBA.

@®onp BU3HAYa€ (iHaHCOBE 3000B’sI3aHHS 32 CHPABEAIMBOIO BApTICTIO 3 BINOOpaKEHHM
pe3ybTaTy MEepeoliHKh y MPUOYTKY a00 30MTKY, KOJIM TMPHU MEPBICHOMY BU3HAHHI HECKACOBHO
npU3HAYUTH (PiHAHCOBE 3000B’S3aHHA SIK TaKe, IO OI[IHIOETHCS 3a CIPABEUIMBOIO BApTICTIO 3
BIZJOOpaKCHHSIM pE3yJIbTaTy IMEPEOLIHKH y MPUOYTKY abo 30HMTKy, abo0 SKIIO pe3ylbTaToM
TAKOTO MPHU3HAYCHHSI € JIOPEYHiIIa iHpopmaIris, OCKiIbKU a0o:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIIYE HEY3TODKEHICTh OLIHKM YM BU3HAHHS, IO B IHIIOMY
BHIA/IKy BUHUKA€E BHACHIIOK OIIHIOBaHHS aKTUBIB 200 3000B’A3aHb UM BU3HAHHS MPUOYTKIB 200
30UTKIB 32 HUIMU Ha PI3HUX OCHOBAX; abo

0) ynpaBiiHHA TPyHoro GiHaHCOBUX 3000B’A3aHb a00 (PIHAHCOBUX aKTHBIB Ta (iHAHCOBUX
3000B’s3aHb Ta OLIHKAa IiX TMOKAa3HUKIB 3/IHCHIOETHCS HA OCHOBI CIpPaBEUIMBOi BapTOCTI,
BIANOBIAHO [0 3aJOKyMEHTOBAHOi CTparerii YOpaBlIiHHS puU3UKaMH a00 I1HBECTULIHHOIO
CTparterieto, 1 iIHpopMalis Mpo TaKky Ipyly HalaeThCs A BHYTPIIIHBOIO BUKOPUCTAHHS Ha I
OCHOBI BUIIIOMY YIIPaBJIIHCbKOMY ITEPCOHAJIOBI.

@®oHJ NpUKHAB pIllIEHHS OL[IHIOBAaTH (hiHAHCOB1 3000B’sA3aHHS 3a CIPABEIUBOIO BAPTICTIO,
OKpIM THUX, K1 IIOBHHHI OOJIIKOBYBATHCS 32 aMOPTU30BaHOIO BaPTICTIO.

®onx Bmirydae (iHaHCOBE 3000B’si3aHHS (200 yacTHHY (DIHAHCOBOTO 3000B’sI3aHHS) 31
CBOTO 3BITY Ipo (IHAHCOBHI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramaroTb, TOOTO KOJH
3000B’s3aHHS, BHU3HAYEHE Yy KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTpoK Horo mii
3aKIHYY€ETHCA.

3.4.5. Cyoorcenns w000 ouikyeanux mepminie ympumanns PinaHcosux IHCMPYMEHmMis

VYrpaBiaiHCHKHIM MEPCOHAT 3aCTOCOBYE MpodeciiiHe CYKEHHS 1010 TEPMIHIB YTpUMaHHS
(dinancoBux iHCTpyMeHTIB. [IpodeciitHe CymKeHHS 3a UM TUTAaHHSM TPYHTYETHCS Ha OINIHIII
pU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ JUHAMIIl Ta iHIMKMX QaKTopax.
[IpoTe iCHYIOTh HEBU3HAUEHOCTI, SIKi MOXKYTh OyTH TOB’s3aHi 3 MPHU3YIMUHEHHSIM O0Iry IIHHUX
narepiB abo OaHKPYTCTBOM 00’€KTY IHBECTYBAaHHS, 110 HE € MiJKOHTPOJIHHUM YIPaBIIHCHKOMY
MepCOHATY 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY (h)IHAHCOBHUX IHCTPYMEHTIB.

3.4.6. Cyoorcernsi w000 3MiH cnpageoausoi 6apmocmi (DIHAHCOBUX AKINUBIE

VYnpasnincekuii nepconan @oHIy BBaxkae, 0 OOJIKOBI OIIHKK Ta MPHUITYIICHHS, SKi
MaroTh CTOCYHOK /IO OLIiIHKH (DIHAHCOBUX IHCTPYMEHTIB, Jie¢ pUHKOBI KOTUPYBAHHS HE IOCTYIIHI, €
KJIFOYOBHMM JDKEPEJIOM HEBU3HAYCHOCTI OL[IHOK, TOMY IIO:

- BOHU 3 BUCOKUM CTYII€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJITMHOM 4acy, OCKUJIbKU OLIIHKU
0a3yloTbCSi Ha NPUIYLIICHHAX YIPaBIIHCBKOTO TMEPCOHANY IIOJO BiJICOTKOBUX CTaBOK,
BOJIATHWJIBHOCTI, 3MIH BA&JIIOTHUX KYpPCiB, IMOKa3HUKIB KpPEJUTOCIPOMOXKHOCTI KOHTpPAareHTIB,
KOPUT'YBaHb IiJ] Yac OL[IHKH IHCTPYMEHTIB, a TAKOX CHEM(PIYHUX 0COOIMBOCTEN Onepartiii;

- BIUIUB 3MIHU B OI[IHKaX Ha aKTHBH, Kl BiIoOpakeH1 B 3BiTi po (piHAHCOBUH CTaH, MOXKe
OyTH 3HaYHUM.

SxkOu ynpaBiiHCcbkMi mepcoHas DOHIY BUKOPUCTOBYBAJO IHIII HPUIYLIEHHS 100
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BA&JIIOT, KpPEAUTHOTO pPEHTHHIY
KOHTpAareHTa, Jatu oQepTH 1 KOPUT'YBaHb IiJl 4ac OLIHKK IHCTPYMEHTIB, Ounblia abo MeHIIa
3MiHa B OI[iHLI BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
Masa 6 ICTOTHHI BIJIMB Ha BiioOpaskeHUH y piHaHCOBIN 3BITHOCTI YUCTHH MPHOYTOK Ta 30MTOK.

BukopucTaHHs pi3HUX MapKETHMHIOBHUX MPUIYIIEHb Ta/a00 METOJIB OIIHKMA TAaKOX MOXeE
MaTH 3HaYHMH BIUIMB Ha nependadyBaHy CIpaBeAIUBY BapTiCTh.

22



CrpaBeaiuBy BapTicTh JeOITOPCHKOT Ta KpPEIUTOPCHKOT 3a00PrOBAaHOCTI, a TaKOXK
IHBECTHUIIf, TOCTYITHUX I MPOJaXXy, HEMOXIIMBO BH3HAYUTHU JOCTOBIPHO, OCKUIBKH HEMa€e
PUHKOBOTO KOTUPYBAHHS [IUX aKTHBIB.

VYnpasnincekuid nnepconan Moy BBaxkae, M0 HABEACHI PO3KPUTTS MIOJO 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MeKaMu (DiHAHCOBOI 3BITHOCTI
3aIUIIIIIACE Oy/b-siKa CyTTeBa IH(OpPMAIS MIOJ0 3aCTOCYBAaHHS CIPABEIIIUBOT BapTOCTI, sKa
MOKe OyTH KOPUCHOIO ISl KOPUCTYBadiB (hiHAHCOBOT 3BITHOCTI.

Po3yMitoun BaXIHMBICTP BUKOPUCTAHHS OOJIIKOBUX OIIIHOK Ta MPHIYLHICHb MO0
crpaBeIMBOi BapTOCTi (PIHAHCOBUX AaKTHUBIB B pPa3i BIACYTHOCTI BXIIHMX JaHUX IIOJIO
CTpaBeIMBOI  BapTOCTI MEPUIOrO piBHA, YTpaBmiHCHKUE mepconan @DoHmy r1ianye
BUKODHUCTOBYBATH OIIHKH Ta CYDKCHHS, sKi 0a3yloTbecss Ha mpodeciifHii KoMIeTeHii
npauiBHUKIB DOHY, TOCBII Ta MUHYIMX MOJISX, @ TAaKOXK 3 BUKOPHUCTAHHSIM PO3pPaxyHKIB Ta
MOJIeJIe BapTOCTi (pIHAHCOBHUX aKTUBIB. 3aTy4€HHsI 30BHIIITHIX €KCIIEPTHUX OIIHOK I0JI0 TAKUX
(i1HAaHCOBUX IHCTPYMEHTIB, /i€ OIlIHKa, sika 0a3yeThCsl Ha MpodeciiiHiii KOMIIETeHI1l, JOCBIAl Ta
pO3paxyHKaxX € HEeJOCTAaTHbOIO, BUPILIYETHCS IO KOXHOMY BUAY (PIHAHCOBHUX IHCTPYMEHTIB
OKpPEMO.

3.4.7. Cyoorcenns w000 susileHts 03HAK 3HEUIHEeHHs aKmusie

BinnocHo (piHAaHCOBUX aKTHBIB, sIK1 OIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, DoH Ha
JaTy BUHUKHEHHS (JIHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HA4Ya€ pPiBEHb KPEIUTHOTO
PU3HKY.

@®oHJ BU3HAE pe3epB MiA 30UTKU JUId OYIKYBAaHMX KPEIUTHUX 30UTKIB 3a (PIHAHCOBUMH
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHHX
30UTKIB 3a BeCh TEpMiH Mii (iHAHCOBOTO aKTWUBY (NMPHU 3HAYHOMY 30UIBIICHHI KPEIUTHOTO
PUBUKY/IJII KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTUBIB) ab0 12-MiCAYHUMH OYIKYBaHUMH
KpeIUTHUMH 30U TKaMu (y pa3i He3HAYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3Buyail OYIKYETHCS, IO OYIKYBaH1 KPEAWTHI 30MTKH 3a BECh TEPMIH il MalwTh OyTH
BH3HaHI J0 TOTO, SIK (DIHAHCOBHMM IHCTPYMEHT CTAaHE MPOCTPOUYEHHUH. Sk mpaBuUiio, KpeAUTHHUI
PH3HMK 3HAYHO 3POCTAE IIe A0 TOro, K (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOUYCHUM abo Oyne
MOMIYEHO 1HII YUHHUKU 3aTPUMKH IUIATEXKIB, L0 € CcHeuupUHUMH Jis TO3HYajibHUKA,
(manpukiaa, 3aiicHeHHs Moaudikallii abo pecTpyKTypu3arlii).

KpenutHuii pusuk 3a piHaHCOBUM IHCTPYMEHTOM BBAKAETHCS HU3BKUM, SIKIIO (hIHAHCOBUM
IHCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHS 1e(OJITy, MO3UYAIbHUK Ma€ MOTYXHIM MOTeHIan
BHUKOHYBAaTH CBOi JOTOBIpHI 3000B’si3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEPCIEeKTHBI, a HECHPUATIMBI 3MIHM B EKOHOMIUYHUX 1 JAUIOBUX YMOBaxXx Yy ITOBIOCTPOKOBIi
MEPCIIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’SI3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS 111010 IOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHCSA TAKUMH, II0 MAIOTh HU3BKUN KPEAUTHUN PHU3UK
JUIIE HA MIJCTaBl TOTO, 0 PU3UK AeOITY 32 HUMH € HIDKYUM, HDK PU3UK 1e(OoNTy 3a IHITUMU
¢dinancoBumu iHcTpyMeHTaMu DoOHAY ab0 HDK KPEOUTHHM PU3HMK FOPUCAMKII, B sKiii DOHI
3MIACHIOE AISITBHICTb.

OuikyBaHi KpeIuTHI 30MTKM 3a BeCh TEpMIH JAii HE BM3HAIOThCA 3a (PIHAHCOBHUM
IHCTpyMEHTOM TNPOCTO Ha MIJICTaBi TOTO, LIO0 BIH BBaXaBCA IHCTPYMEHTOM 13 HHU3BKUM
KPEAUTHUM PU3UKOM Yy MONEPETHHOMY 3BITHOMY MEpiOJi, alieé HE BBAKAETHCS TaKUM CTAaHOM Ha
3BITHY JaTy. ¥ TakoMy Bumaaky D@oHI 3’SCOBYeE, UM MaJiO Miclle 3HAYHE 3POCTaHHS KPEIUTHOTO
PU3UKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOcTana notpeda y BU3SHAHHI O4IKYBaHUX
KpEAUTHUX 30MTKIB 32 BECh TEPMIH [Iii.

OuikyBaHi KpeIuTHI 30MTKH BiqoOpakaroTh BiacHI ouikyBaHHS DOHAY 100 KPEAUTHHUX
30UTKIB.

Ha paty cranoMm Ha KiHemnb 3BiTHOTOo poky ®oHA MpoBOAUTH aHami3 Ae0ITOPCHKOT
3a00proBaHOCTI, 1HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MpeIMET HasBHOCTI
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O3HaK iX 3HEliHEeHHs. 30MTOK BiJl 3HEILIHEHHS BU3HAETHCS BUXOISMYU 3 BIACHOTO MPOdeciiHOro
CY/UKCHHSI YIPABIIHCHKOTO TEPCOHATY 32 HASBHOCTI 00’€KTMBHHMX [aHUX, IO CBIYaTh IPO
3MEHIICHHs MependavyBaHNX MaiOyTHIX IPOLIOBUX MOTOKIB 3a JAHWM aKTHBOM Yy PE3yNbTaTi
onHieT a00 KUTBKOX MOJIiH, 10 BiIOYIUCS MICIIsI BUSHAHHS aKTHBY.

3.5. 3menwenns kopucnocmi neinancosux akmusie

Ha koxny 3BiTHY nmary ®oHa BU3HAYa€, YM iCHYIOTh O3HAKH MOXKIHBOTO 3MEHIICHHS
KOPHCHOCTI aKTUBY. SIKIIO Taki O3HAKMU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IOpIYHE
TECTYBaHHs aKTHBY Ha 3MEHIIEHHS KopucHOcTi, POHJ 3MifCHIOE OIIHKY CyMH OYiKyBaHOTO
BiIIKOAYBaHHS akThBY. CymMa OYIKyBaHOTO BINIIKOJYBaHHS aKTHUBY - 1€ HAHOLIbIIa 3 JBOX
OIIIHOK: CHpaBeJIMBOI BapTOCTI MIHYC BUTPAaTU Ha BUOYTTS aKTUBY ab0O OJMHHULI, SIKa T€HEepye
IpOIIOBI KOUITH, Ta HOro BapTOCTI NMpH BUKOpUCTaHHI. CyMy OUIKYBAaHOTO BIAIIKOIYBAHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJH aKTHB HE TEHEepye
HAJXOJKEHHS T'POIIOBUX KOIUTIB, IO 3/A€0UTBLIOr0 HE 3aJIeXKaTh Bl HAJIXO/DKEHb TPOLIOBHUX
KOUITIB B/l IHIIMX aKTUBIB Ta Pyl aKTHUBIB. SKio OanaHcoBa BapTiCTh aKTUBY a00 OJIMHUIIL, KA
TeHepY€E T'POIIOBI KOIITH, IEPEBUIIYE CyMy HOTO OYIKYBAaHOTO BiIIKOJYBAaHHS, BBAXKAIOTH, 110
KOPHUCHICTh aKTHBY 3MEHIIMJIACS 1O CyMH HOro OYIKYBaHOTO BIAIIKOAyBaHHA. [Ipu oIfiHIIi
TENepilliHbOT BApPTOCTI MaMOyTHIX YMCTUX TPOIIOBUX HAIXO/JKEHb B aKTUBY, ManHOyTHI
TPOIIOBI TIOTOKH JMCKOHTYIOTh 3a CTaBKOIO JO OTOJATKyBaHHS, SKa BimoOpa)kac TMOTOYHY
PUHKOBY BapTICTh Tpomiedl y dyaci Ta creuuiuHi Jig akTHUBY pusuku. llpu BHU3HaueHHI
CIpaBeUIMBOI BAPTOCTI aKTUBY MIHYC BUTPATU Ha BUOYTTS OEpyTh /10 yBAaru OCTaHH1 oreparlii Ha
PUHKY, 32 YMOBH iXHbOi HasBHOCTI. Y pa3i, AKIIO IMEeHTU(IKYBAaTH Taki ornepaiii HEeMOXJIHBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OINHKU. L{i po3paxyHKH MiATBEPKYIOTH OLIHOYHUMHU
koedimieHTaMu ab0 IHITUMHU JOCTYITHUMH TMOKa3HUKAMH CITPaBEJIMBOI BApPTOCTi. 30MTKH Bif
3MEHIICHHS! KOPUCHOCTI TOTOYHOI JISUTBHOCTI BU3HAIOTh y MIPUOYTKY Ta 30UTKYy. OauHUIIA, KA
Te€HEepYe TPOIIOBI KOIITH, - HAMEHIIIA TPyIa aKTUBIB, sIKY MOKHA 1IeHTU(]IKYBaTH 1 sIKa TEHEPYE
HaJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh Bl HAAXO/KEHb T'POIIOBHUX
KOIITIB BiJ] IHIIUX aKTUBIB ab0 rpym akTuBiB. Ha KOXHY 3BITHY 1daTy TPOBOMSTH OIHKY
HassBHOCT1 O3HAK TOTO, IIIO0 paHIIlle BU3HAHI 30MTKH BiJ 3MEHIIICHHS KOPHUCHOCTI aKTUBY OinbIie
HE ICHYIOTh 200 3MEHIIMINCA. 3a HasIBHOCTI TAKUX O3HAK MPOBOJATH OLIHKY CYMH OUYIKYBaHOTO
BIITIKOTyBaHHS aKTUBY. PaHimie BU3HaH1 30MTKH BiJ 3MEHIIICHHSI KOPUCHOCTI CTOPHYIOTh TUIBKH
y TOMY BHIAJKYy, SKIIO Maja Micle 3MiHa B OLIHKaX, sIKI BUKOPUCTOBYBAJIM JJIsl BU3HAUCHHS
CyMH OYIKYBaHOI'O BIIIIKOJYBAaHHS aKTUBY, 3 MOMEHTY OCTAaHHbOI'O BM3HAaHHS 30UTKY BiA
3MEHIIEHHs KOPUCHOCTI. Y TakoMy BUIAJKy OaJlaHCOBY BapTICTh aKTHBY 30UIBIIYIOTh O CYMHU
OUIKYBAaHOTO BIJIIKOJYBAaHHS aKTHBY. Take 30UIbIIEHHS BAapTOCTI HE MOXKE IEPEBUILYBaTH
6anmaHCcoOBO1 BapTOCTI, SIKY Oyli0 O BU3HAYEHO 332 BUpaXyBaHHSIM aMOpTHU3allii, IKOU y MONepeHiX
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI aKTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckiani nmpuOyrky Ta 30uTKiB. Ilicis cTopHyBaHHSA 3HOC MiAJSATae KOPUTYBAHHIO y MalOyTHIX
nepiogax 3 METOI PO3MOJIUTYy MepeolliHeHOi OanaHcOBOi BapTOCTI aKTHUBY, 3a BHUPaXyBaHHIM
Horo JKBiAAlIHOI BapTOCTi, Ha CHCTEMATUYHIH OCHOBI MPOTSITOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTHUBY.

3.6. Pezepsu ouikysanux kpeOumuux 30umxkis

Jlns TecTyBaHHS BCIX IHIIMX (PIHAHCOBMX AaKTHMBIB Ha NpeAMeT 3HeliHeHHs PoHI
3actocoBye 3BUYaiiHMi miaxiA. [Ipm 3acTocyBanHi 3Bu4YaiiHOTO minxoxy PoHA po3moaiise
(iHaHCOBI aKTHBM Ha HACTYIHI KaTeropii:

- aKTHBIB, IO SKHM HE OYJIO CYTTEBOTO 3POCTAHHS KPETUTHOTO PU3UKY;

- aKTHBIB, IO SKUM OYyJI0 CYTT€BE 3pOCTAHHS KPEAUTHOTO PU3HKY.

s ¢iHaHCOBUX aKTHUBIB, MO SKUM HE OYyJIO CYTTEBOTO 3POCTAHHS KPETUTHOTO PHU3UKY
micist mepBicHOTO Bu3HaHHS DOHJ BU3HAE pe3epB Mil ABAHAAUATUMICAYHI OUiIKYBaHI KPEAUTHI
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30UTKH, IKI € YaCTHHOIO OYIKYBaHHMX KpEJWTHHX 30UTKIB 3a BECh MeEpioj, TOOTO OUIKyBaHi
KpPEeIUTHI PU3HKH, 10 BUHUKAIOTh Y HACTIOK BCIX MOXKJIMBUX BHUIAJKIB IE(PONTY, [0 MOXKIHUBI
MPOTATOM JBAHAAISTH MICSI{IB IICIIsI 3BITHOT IaTH.

st piHAaHCOBHX aKTHUBIB, MO SKUM BiIOyJIOCS CYTTE€BE 3pOCTaHHS KPEIUTHOTO PU3HMKY Ha
IHIMBIqyanbHIA yM TpynoBiid ocHoBl DOHA BU3HAE pe3epB IiJ OUYIKyBaHI KPEJUTHI PU3UKU Ha
yBeCh T€PMiH, TOOTO OUIKyBaHi KPEIUTHI PU3UKH, IO BUHUKAIOTH Y HACIIJIOK BCIX MOXIJIUBUX
BUIAKIB Ae(poITy IPOTATOM yChOTO TepMiHY Aii (iHaHCOBOTO iHCTpYMeHTa CTaHOM Ha KOXKHY
3BiTHY gary @OOHJ OIIHIOE HASBHICTH 3HAYHOTO 30UIBIICHHS KPEIUTHOTO PHU3HKY I10
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHaIIi3y 3MIHM PU3UKY BUHUKHEHHS aedonty. DoHI MpH OIiHII
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MPOQECiiiHe CYyIKEHHS.

Amnaii3 ¢iHAHCOBHX aKTUBIB MO0 3MEHIICHHS iX KOPUCHOCTI 3IMCHIOETHCS HA KIHEIb
KOKHOTO 3BITHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHBIB 1010 3MEHIIIEHHS X KOPUCHOCTI,
@®oHJ BpaxOBYy€ CTaTUCTHYHI JaH1 PO MPOCTPOUEHY AeOITOPChKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BpaxOBy€ MAaKpOEKOHOMIYHI UYMHHUKH, SKI MOXYTh BIUIMHYTHM Ha MalOyTHI KpeIWTHI
30MTKHU, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HIIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmugpixayis
JloroBopu omnepariifHoi Ta (iHaAHCOBOT OPEHH y POJii K OpeHAApiB, TaK 1 OPEHAO0JABIIB Y
@DoHJ HE YKIIA/1aB.

4. HoBi Ta meperisHyTi CTaHIapTH Ta IHTepIpeTaIti
®onp 3actocoBye Bci MCD3, sxi HaOynu ynHHOCTI 10 a60 3 01.01.2025 poky. [lonpaBku
Ta 3MiHU 70 MC®3, 1m0 HE BHECEHI, HE BIUTMHYIU Ha (PIHAHCOBY 3BITHICTH 3a 1 kBaptanm 2025

POKY.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOB1 CTaHAAPTH 31 CTAIOTO PO3BUTKY — MC®D3
S1 ta MC®3 S2, a Takok MOMPABKH 10 YOTUPHOX YNHHUX CTAH/IAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 pO3KpHUTTs (diHAHCOBOI iH(pOpMAaIlii, TOB'A3aHOT
31 ctasmuM po3BuTtkom» Ta MCD3 (IFRS) S2 «Po3kputts indopmarii, mo'si3aHoi 31 3MIHOIO
KJIIMaTy», sIKi BCTAaHOBJIIOIOTH BUMOTH JI0 PO3KpUTTS (iHAHCOBOI iH(opMmarlii, moB's3aHoi 31
CTaJIUM PO3BUTKOM. BOHHM BCTaHOBJIIOIOTH BUMOTU 1O PO3KPUTTS iH(OpMAIll Npo pPU3UKU Ta
MOXJIMBOCTI, MOB’s3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOKO KJIiMaTy, SIKI MOXXYTh BIUIMHYTH Ha
TPOIIOBI MOTOKH MAMPUEMCTBA, TOCTYI A0 (GiHAHCYBaHHS a00 Ha BapTICTh KariTay.

Hacammnepen BoHM Opi€eHTOBaHI Ha 1HBECTOPIB 1 JAIOTh YITKE YSBJICHHS, SIKYy 3BITHICTh
KOMIIaHii MarOTh HaJaBaTH, 100 BiMOBIATH OTpedaM III00AIPHIX PUHKIB KaIliTamy.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTA iHGOPMAILii, 1110 JO3BOJISIOTH KOMIAHIIM
MOBIAOMIISITH  IHBECTOPIB MPO PUBMKH Ta MOXJIMBOCTI, IMOB'I3aHI 31 CTIHKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeAHbOCTPOKOBIHN Ta IOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA iHQOpMaIli, MOB'sI3aHOT 3 KJIIMaToM, 1
npu3HaueHuii 1 Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciuns 2024 poky.

BrpoBamkyBaTUMyThCS BOHH MOETAIHO: Y MEPIIUNA PIK KOMITaHii 3MOXKYTh OOMEXHUTHUCS
PO3KpUTTSIM iHpOpMalii Tpo KiaiMatuyHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 npyroro poky
MaroTh myOikyBatu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBI cTaHIAPTH HE 3aCTOCOBYIOThCS POHIOM, €(EKT BIIMBY Ha (PIHAHCOBY 3BITHICTh
HE OYIKyeTbcs, OCKUIbKM y DOHAY Ha Jary ckianaHHs PiHaHCOBOT 3BITHOCTI BIICYTHI 00’ €KTH
U1 3aCTOCYBaHHs y po3yMinHI MC®3.

[Tonpasku 1o MCD3 (IAS) 1 «Hananus ¢hiHaHCOBOT 3BITHOCTI»:

- IeplIa nornpasKa TOpKHyJacs kiacugikanii 3000B's13anb. BinnosigHo a0 3miH «Knacudikamis
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHis Ma€ MPaBo BIACTPOUYUTH BPETYIIOBAaHHS 3000B'13aHHS K MiHIMYM Ha 12 micsauis. I me
MpaBO Mae€ ICHYBAaTH Ha JaTy 3aKiHYEHHS 3BITHOTO MEpioay HE3aJEeKHO BiA TOTO, YU IUIAHYE
MIAMPUEMCTBO KOPHUCTYBATHCS 1M TMpaBOM. SIKIIO TpaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJI€KUThH BiJl BAKOHAHHSI MiJIPUEMCTBOM MEBHUX YMOB, TO Take MPaBO iCHye Ha
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JaTy 3aKiHYEHHS 3BITHOTO NEpiOay, JIMIIE SKIIO MIAMPHEMCTBO BHKOHAJIO BCl YMOBH JIO Wi€i
JaTH.

- apyra mompaBka «HemoTouni 3000B'si3aHHS 31 CHeliaJbHUMH yMOBaMHU» Iiepeadadae, M0
MIAMPUEMCTBO MOXKE KIacU(iKyBaTH 3000B'SI3aHHS, [0 BUHUKAIOTH 32 KPEIUTHOK YTOOH0, SIK
HEMOTOYHi, SKIIO MPaBO MIANPHEMCTBA BIICTPOUUTH IMOTAIICHHS IUX 3000B'I3aHb 3yMOBIJICHE
BHKOHAHHSM CITCIiaIbHUX YMOB IPOTATOM 12 MICSIIIB ITiC/Is 3aBEPILICHHS 3BITHOTO IIEPIOY.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIIHO PO3KPUTH iH(OpPMAILiO, SKa JTO3BOJUTH
KOPUCTYBa4aM YCBIJIOMHUTH PH3UK TOTO, IO 3000B'S3aHHS MOXKYTh MUIISTaTH ITOBEPHEHHIO
npotssroM 12 MicsIIB TICHsT 3aBEPIICHHS 3BITHOrO Tmepiogy. A came: iH(opmariro mpo
CHeIialibHI YMOBH, KOJIM MIANPUEMCTBO IX Ma€ BHKOHATH; OalaHCOBY BapTIiCTh TOB'SI3aHUX
3000B's13aHb; a TAKOXK (PAaKTH Ta 0OCTABUHHM, NOB'SI3aH1 3 BAKOHAHHSM ITUX YMOB.

3minu 10 MCO3 16 «Openga» — «OpeHaHe 3000B's13aHHS B OTepallisix MpoaaKy Ta 3BOPOTHOL
openan». Y MC®3 16 BHecan MONpaBKy, KA MOSICHIOE, SIK KOMIIAHISIM BiOoOpaXkaTu B OOJIKY
MpoJIaXX Ta 3BOPOTHY OPEHAY Iicis JaTu omeparllii. Temep mpomaBenb-OpeHIap MOBUHEH Oyie
BpaxoBYBaTH 3MIHHI OPEHJHI IUIaTeXl, 110 BUHHUKAIOTh IMPH YroJi MpoJaxy 31 3BOPOTHOIO
OPEHI00, Y 3000B'13aHHAX Mm010 opeHau. HoBa Momens 00Ky 3MIHHUX TUIATS)KIB BUMaraTuMe
MEPEOLIHKN U, MOJXKJIMBO, IEPEpaxyHKy YroJl KyHIBIi-IPOJaxKy 31 3BOPOTHOIO OPEH[OIO,
ykimageaux 3 2019 poky. Onepaitis mpoaaxy 31 3BOPOTHOO OPEHI0I0 — 1€ KOJIH ITiAIPUEMCTBO
MpoJa€ aKTHB 1 OPEHAye HOTO X y HOBOTO BJIAacCHMKAa Ha meBHUU mepion. HoBa mompaBka
nornoBHIOe BUMoru MC®3 16 11010 mpoAgaxy Ta 3BOPOTHOI OPEHIM, Ta YTOUHIOE, IO OPEHAAp-
MpoJIaBellb HE TIOBUHEH BU3HABATH KOJHOI CyMH MpPHOYTKY a00o 30UTKY, 110 CTOCYEThCS IMpaBa
KOpPHUCTYBaHHS, 30€peKEHOTO 3a HUM. AJIe 1Ie He TI030aBJsie HOro mpaBa BU3HABATH Ti MPUOYTKH
9y 30UTKH, 10 TIOB'S3aHI 3 YACTKOBUM YH ITOBHUM NPHUITMHEHHSAM Takoi opeHau. Ywuraiite
OuTbIle TIPo 1l cTaHAapT 1 HOBY momnpaBky B ctaTTi «Openga B MC®3 (IFRS): mo 3miHMIOCS
TiCTIsl BBEACHHS B JIF0 HOBOTO CTaHIAPTY.

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromm mpo ¢iHnaHCyBaHHS
MOCTaYaTbHUKA.

Paga MC®3 (IFRS) BHecna 3mian 10 MC®3 7 «3BiT mpo pyx IrpoOIIOBHX KOIITIB» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJI0 BUMOT IO PO3KPHUTTS iH(opMarii y (iHaHCOBIHI
3BITHOCTI Ipo yroau 3 (iHaHCYBaHHS MOCTadabHUKIB. HOBI IONpaBKH JaayTh MOKIIHMBICTH
MIIBUIIATHA TTPO30PICTh MEXaH3MIB (DiIHAHCYBaHHS TMOCTAYaJbHUKIB, a CaMe OIIHIOBATHU BILIWB
yroj Ha 3000B'3aHHSI Ta TPOIIOBI MOTOKM KommaHii. IlompaBKu 3acTOCOBYIOTHCS TaKOX 0
TakKuX yroj, SK (IiHaHCYBaHHS JIAHILIOKKA TMOCTa4aHHs, (IHAHCYBAaHHS KPEIUTOPCHKOT
3a00proBaHOCTI YM 3BOPOTHHH (hakTopuHT. 3MiHK 10 MCD3 7 Ta MCD3 (IAS) 7 BKIIOYaAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB Yroa npo ¢iHaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBHUX
3000B'13aHb, IO € YaCTHHOI yroj Imnpo (iHAHCYBaHHS ITIOCTAYaJIbHUKIB Ta CTaTTi, B SKHX
BiIoOpakeHi 111 3000B's13aHHs; OaaHCOBY BapTicTh (hIHAHCOBUX 3000B'SI3aHb, 3TITHO 3 SKUMU
MOCTaYaIbHUKU B)KE€ OTPUMAlM OIUJIaTy Bil MOCTA4albHUKIB (DIHAHCOBUX MOCIYT; Alana3oHy
TepMiHIB OIUIaTH 3a (PIHAHCOBUMHU 3000B'SI3aHHAMH, SKI € YAaCTHHOK IHMX Yyroja. 3TiTHO 3
MOTNpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIIUB HErPOILIOBHUX 3MiH OalaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCSA yroj mnpo (iHaHCYBaHHS MOCTAYaJbHHUKIB.
3MiHM HAOYBAIOTh YMHHOCTI JUIsl PIYHUX 3BITHUX MEPIOAIB, IO MoYnHatOThCs 1 ciung 2025 poky
a0o micnd i€l JaTH, ajne IpoTsAroM NEepIIoro poKy MOpiBHsAIbHA iH(pOpMaIlis He TOTPiOHA.

i monpaBku 3acTocoByrOThCsl POHIOM, 3MIHH OYIyTh BinoOpakaTHcs y 3BITHOCTI Ta y
PO3KPUTTI JOJATKOBOI iH(opMmaIlii.

5. Pexnacugixayii' y hinarncosiii 36imnocmi ma sunpasieHHs NOMULOK

@DiHaHCOB1 IHCTPYMEHTHU PEKIACU(IKYIOThCS TUIBKU Y BUIAJIKY, SIKIIO 3MIHIOETbCS Oi3HEC-
MOJeNb Ui YOPaBIiHHA IMM mopTdeneM y uinomy. Pexmacudikaiisi NIpoBOIUTHCS
NEpCHeKTUBHO 3 TMOYaTKy MEepHIoro 3BITHOTO TMepioay micias 3MiHM  Oi3Hec-MoAedi.
Pexnacudikanii y 3sitHocTi ctanoM Ha 31.03.2025 poky He BinOyBanocs.

Bunpasnensst momusiok craHoM Ha 31 6epes3nst 2025 poky He TPOBOAUIIOCS.

26



6. Posxkpumms inchopmauii,uo niomeepoocye cmammi, nooari v hiHaucosill 36imHocmi

6.1. Bupvuka 6i0 peanizayii

Amnaniz ynctux goxoxnis @oHay HaBeneHU y Tadbnui 1a.

Tabmuus la
3a nmepiox 3 01.01.2025 3a nmepion 3 01.01.2024 3MmiHa 3a
Hasga noxony o o nepios, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpu. I'pH.
YucTuii 1oXin 2756,0 0 2756,0
Beroro: 2756,0 0 2756,0

[Ipotarom 3BiTHOro mnepiogy ®oHA OTpUMYyBaB AOXOOM BiA peanizamii HpoAyKLii, Y
MOPIBHSUILHOMY €101 TOXOAIB Bifl peaizalii npoAyKiii He OyIo.
Amnani3 iHmux aoxonaiB ®ouny HaBeaeHuit y tadbmumii 16.

Tabnus 16
3a mepion 3 01.01.2025 3a mepiox 3 01.01.2024 3MiHa 3a
Hazsa noxonay o 10 nepioJ1, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. TpH.
THn1i noxomau 20000,0 0,0 20000,0
Bcroro: 20000,0 0,0 20000,0

[IpoTtsirom 3BiTHOTO Tepiony DoHn
nopiBHsIbHOMY DOHJ HE OTpUMYBaB [HIIMX JOXOIB.

O6mik moxoxiB Poun s3aificHroe BimmoBimHO 10 MCD3 Ne

oTpuMyBaB [HmIM goxonaw,

y 3BITHOMY

15, nmaroro mnepiioro

3actocyBaHHA sKkoro € 01 ciunsa 2018 poxy. PoHI 3aCTOCOBYE IIel CTaHIAPT 0 BCiX TOTOBOPIB 3
KITIIEHTaMU, 32 BUHSATKOM TaKUX:
a) yroJ Impo OpeHjy, siki Hajexarh 10 cepu 3actrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxoBHX KOHTPAKTIB, sIKi Halexath 10 chepu 3actocyBanHsI MCD3 Ne 4 «CrpaxoBi

KOHTPAKTH»,

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIITUX KOHTPAKTHHUX IPaB YK 3000B’sA3aHb, 110 HAJIEKATh
1o chepu 3acrocyBanHss MCD3 Ne 9 «Dinancosi incTpymenTu», MC®3 Ne 10 «KoHcomimoBaHna
¢dinancosa 3BiTHICTE», MC®3 Ne 11 «CrinsHa gistibHICTE», MCBO Ne 27 «Oxpema ¢inancoBa
3BITHICTE» Ta MCBO Ne 28 «InBecTuilii B acomiiioBaHi Ta CITUTbHI MANPUEMCTBAY; T

I') HETpoIoBUX OOMIiHIB MDK Cy0’€KTaMM rOCHOJaploBaHHS y Tid camid JiHIi Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MTPOIaXIB KIIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jnst Bu3HaHHS 10X01y DOH/T 3aCTOCOBYE I ITHKPOKOBY MOJICIB!

1) inenTudikye g0TOBIp (KOHTPAKT);

2) inentudikye okpeMi 3000B’A3aHHS 111010 BUKOHAHHS B MEXax YKIaJECHOTO JIOTOBOPY;

3) BU3HAYaE IiHY J0TOBOPY (Omepariii);

4) posnoause IiHy AoroBopy (omepaiiii) MK 3000B’sS3aHHSIMH IIIOJI0 BUKOHAHHS (3a

HEOOXITHICTIO);

5) BU3HA€ IOXiJ, KOJIH BOHA BUKOHYE 3000B sI3aHHSI 110JI0 BAKOHAHHSI.
Ha nepmomy kpoui ®ona oO6sikoBye IOTOBIp 3 KIIEHTOM, SKUH HaJeXuTh A0 chepu
3aCTOCYBAHHS I[bOTO CTaHJAPTY, TUIBKH TOJ1, KOJM BUKOHYIOTHCS BC1 IepesiueHi Jani Kpurepii

(maparpad 9 MCD3 15):

a) CTOPOHM JIOTOBOPY CXBAJIMJIHM JOTOBIp (MMMCHMOBO, YCHO YW y BIIMOBIIHOCTI 3 IHIIOIO
3BHYHOIO MTPAKTUKOIO BeIEHHS Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’s13aHHS;
6) PoHI MOXKe BHU3HAYMTH MpPaBa KOXKHOI CTOPOHHM BIIHOCHO TOBapiB abo MOCIYT, sKi

OyayTh TIEpeIaBaTHCS;

B) @OHJ MOXK€ BHM3HAUUTH YMOBHM OIUIaTH 3a ToBapu ab0 NOCHYyrd, sKi OyayTh

nepeaaBaTucH;
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I') JOTOBip Ma€ KOMEpIHHY CYTHICTb (TOOTO OUIKY€ThCS, IO PU3UK, Yyac ab0 BeIMYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') HUIKOM IMOBIpHO, 0 DOH OTpUMae KOMIIEHCAIIII0, HA SIKy BiH MaTHMeE IIPaBO B OOMIH
Ha TOBapu ab0 MOCIyTH, sIKi OyIyTh Mepenani KIIEHTY.

Ha npyromy kpoui ®ona Ha AaTy yKIaAEHHS TOTOBOPY OIHIOE IOCIYrH, OOIIsMHI 3a
JOTOBOPOM 3 KJII€HTOM, Ta imeHTH(]iKye SK 3000B’s3aHHS 1O BUKOHAHHSA KOXHY OOIISHKY
nepenaty nokymmio (maparpag 22 MC®3 Ne 15) cepito BiIOKpEeMIIGHUX TIOCIHYT, SKI €
OJIHAKOBHMH TIO CYTi Ta HAIAIOTHCS MOKYIIIIO 32 OJHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs wiHu omepanii @DOHJ Mae MPUITYCTUTH, IO MOCiHyra Oyne HaJaHa sSK
OOIITHO BiIMOBIIHO JI0 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE OyJe CKacOBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). 11lo6 Bu3HauuT wiHY omeparii, POHA Mae PO3TITHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KoMmmeHcariss, 00ilsHa B J0rOBOpP1, MOXKeE
BKJTIOYATH (PIKCOBaH1 CyMH, 3MiHHI CyMH a0o0 1 Ti ¥ T1 cymu, (maparpag 47 MC®D3 15).

@®oHJ BHU3HAE 3000B’S3aHHS IOJO BIAIIKOIYBAHHS, SKUIIO CYO’€KT TOCIOJAaprOBaHHS
OTpUMYE KOMIICHCAIlll BiJl KJII€HTA Ta CIOJIBAE€THCS BIANMIKOIYBAaTH KJIIEHTY YacTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’s13aHHS 11010 BIAIIKOYBAHHS OLIIHIOETHCS 3@ BETMYUHOIO OTPUMAHOL
KommeHcarlii (a0o ae6iTopchkoi 3a00proBaHoOCTI), Ha SIKY, sK nepeadayae MoH, BOHA HE MAaTHUME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B IIHY omepailii). 3000B’43aHHS 11010 BIIIIKOAYBaHHS (Ta
BIJINTOB1/IHA 3MiHA IIIHU OTepallii i, 0TKe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJ] OHOBJIFOBATH B KIHII1
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpakeHHs 3MiHU 00cTaBuH, (raparpad 55 MCD3 15).

Moxe cratuch, M0 po3paxoBaHa IliHA HE Oy/e BIAMOBIAATH PE3YNIBTATy KOHKPETHOTO
noroBopy. @®OHJ MOBUHEH KOPUTYBaTH CBOIO OLIIHKY LIHM oOfepalii, BpaXOBYOUM BHMOTH
3akoHy Ykpainu «[Ipo 1HCTUTYTH CHUIBHOTO IHBECTYBAaHHS» Ta HOPMATHBHO-IIPABOBHMX aKTIB
HKUIIDP:

- JUIS BUHAropoJH, IO BHU3HAYAETHCS SK BICOTOK BAPTOCTI YUCTUX AKTUBIB IHCTHTYTY
CIUTAHOTO 1HBECTYBAHHS HAa OCTAHHIN JEHb MICSIISA;

- JUISL BUHArOpoOJiv, 10 BU3HAYAETHCS BII MPHUPOCTY BAPTOCTI YUCTUX AKTHUBIB IHCTHUTYTY
CHUTHFHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCTI) HA OCTaHHIN JIEHb POKY;

- JUIsL TIpeMii 3a pe3ynbTaTaMu JISIIBHOCTI 3a 3BITHUM piK (y pa3i HAsBHOCTI) Ha JaTry
NPUUAHATTS PIIICHHS HArJISAI0BOT paad KOPMOPATUBHOIO IHBECTHIIHOTO (oHay abo
YIOBHOBaXKeHOTO oprany QoHy 3 yIpaBlIiHHSA aKTUBaMH IMalilOBOT0 1HBECTULIITHOTO (OHTY.

[Ipu perpocnektuBHOMYy 3actocyBaHHi MC®3 Ne 15 3rimno 3 maparpadom B3(a) Ta
BiamoBinHO A0 maparpada BS doHa ckopucTaBcs HaCTYITHUM MPaKTHUYHUM TPUHOMOM: (a) IS
3aBepUICHUX JIOTOBOPIB Cy0’€KTOBI TOCHOJApIOBaHHS HeMae TMOTpeOu IepepaxoByBaTH
JIOTOBOPH, sKi: (1) MOYMHAIOTHCS Ta 3aKIHYYIOTHCS B MEXKaX OJHOTO W TOTO CaMOro PidHOTO
3BiTHOTO mepioay. PoHA Mae TUIBKH 3aBEpIIeH] J0roBOpHU y po3ymiHHi nporo MCO3, tomy
BUKOPHUCTAHHS KyMYJISTHUBHOIT PETPOCIEKIIi HE MPU3BENO 10 HEOOXITHOCTI KOPUTYBaHb JaHUX
MOPIBHSJILHUX TIEPIO/IiB.

BinnmoBigHo, Ha KiHEIb KOXHOTO poky DOHA MPUIHSAB pillIeHHS, IO 10 IIHU Oomeparii
BKJIIOUAETHhCST ()aKTUYHA CyMa BHMHArOpoJd 3 YIPAaBIIHHS aKTUBaMH, TOMY IO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Takum unHOoM, PoHN HE poOUB MEpepaxyHOK MOKA3HUKIB JOTOBOPIB, AKi po3movyanucs Ta
3aKIHYMJIUCS B paMKax 3BITHOTO MEpiofy.

Ha ocranabomy kpori @oHA BU3HAE 10X BiJ HaJaHHS MOCIYT, Koiau (abo y Mipy ToOro,
SK) BiH 33J0BOJIbHSIE 3000B’sI3aHHS 1I0J0 BUKOHAHHS, MEPEAA0Un OOIISHY MOCTYTYy KIIEHTOBI.
AKXTUB iepeqaeThes, Konu (abo y Mipy TOT0, SIK) KIIEHT OTPUMYE KOHTPOJIb HAJ TAaKUM aKTHBOM
(maparpad 31 MC®D3 15).

Ha moMeHT ykmamaHHS JOTOBOpPY U KOKHOTO 1MeHTH(]IKOBaHOTO 3000B’S3aHHS MO0
BUKOHaHHA DOHJ Mae BU3HAYUTH YM 33JJOBOJILHUTH BOHA 1€ 3000B’S3aHHS IIOJ0 BUKOHAHHS 3
TUTMHOM 4acy, YM Y IeBHUH MOMEHT Yacy.

[Hmmx (iHaHCOBUX MOXO/IB Ta IHIIUX BUAIB JOXOJIB MPOTSTOM 3BiTHOTO Tepioxy PoH.
HE OTPUMYBaB.
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6.2. Bumpamu

Amnaui3 co0iBapTOCTi peanizoBaHOI MPOAYKITii HABEACHUH y Ta0muiIi 2a.

3a mepion 3 3a mepion 3
Hassa crarTi Brrpar 01.01.2025n0 | 01.01.2024 o |3miHa 3a mepio,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THUC.TPH. IpH.
Co01BapTiCTh peanxizoBaHOT MPOTYKITiT 2756,0 0,0 2756,0
Bcroro: 2756,0 0,0 2756,0

Co0iBapTiCTh peaizoBaHOi MPOYKIlii y MOTOYHOMY 3BITHOMY Tiepioni ckiana 2756,0 Tuc.
IPH., Y TOPIBHSUIbHOMY 3BITHOMY niepiofi ckiana 0,0 Tuc. rpH.

AHai3 HIIUX BUTPAT HaBeJIeHUN y Ta0muili 20.

Tabmuist 26
3a nepion 3 3a nepion 3
Hassa ctarTi BUTpaT 01.01.2025n0 | 01.01.2024 no |3wminHa 3a mepio,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THC.TPH. TpH.
[H111 BUTpaTH 20000,0 0,0 20000,0
Bcrporo: 20000,0 0,0 20000,0

[IpoTsirom 3BiTHOTO mepiogy POHA OTpUMAaB IHIIN BUTPATH,y MOPIBHSIIBHOMY 3BITHOMY
nepiogy @oHA HIIUX BUTPAT HE OTPUMAB .

Amnani3z anMinicTpatuBHUX BUTpaT DoHy HaBeneHH y TabIuIIl 2B.

Taomuis 2B
3a mepion 3 3a mepion 3
Hassa ctarTi BUTpaT 01.01.2025 1m0 | 01.01.2024 o | 3miHa 3a mepiof,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THC.TPH. I'PH.
AIMIHICTpAaTHBHI BUTPATH (4,0 (3,0) (1,0
Bcworo: (4,0) (3,0 (1,0
AIIMIHICTpAaTUBHI ~BHTpaTH TMOB's3aHI 3 3a0€3MEYCHHSAM TOTOYHOI JISTIBHOCTI
MIIITPUEMCTBA.

6.3. Pezynomamu onepauitinoi disivHocmi

[Ipotsarom 3BiTHOTO Tmepiony Donng oTpumaB Bin omeparliid, sKi BIAHOCATHCS [0
orepaniifHoi AisUIbHOCTI 30UTOK Y po3mipi (4,0) Tuc. rpH.

6.4. Pezyromamu ghinancogoi ma ineecmuyiunol JisibHoCmi

V 3BiTHOMY nepioii PoHA He MaB onepaliil piHaHcoBoro xapakrepy. @PoHI TaKOXK HE MaB

IHBECTUILIMHOT JISJIBHOCTI.

3aeanvui pezyivmamu

3rizHo 3BiTy npo (iHaHCOBUM cTaH Ha modaTok 2025 poKy HEepo3MOJUICHHHA HpUOYTOK
cknagas 294,0 tuc. rpu., cranoMm Ha 31.03.2025 p. meposnoninenuii npudyrok ckiagae 290,0
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THC. TpH. 3a miicyMKaMmHu JIisutbHOCTI craHoM Ha 31.03.2025 p. mignpuemMcTBO OTpUMaino 30UTOK
y cymi (4,0) Tuc. rpH.

6.5. [looamxu na npubymok

®oHJ HE € TUIATHUKOM MOJAaTKy Ha NMpUOyTOK (TiprM. 2.4.8).

6.6. Hemamepianoni akmusu

Hemarepianpaux axtuBiB Ha O6amanci @onay cranoM Ha 31.03.2025 p. He mae

6.7. Ocnosui 3acobu

BrnacHux Ta OpeHI0BaHUX OCHOBHHX 3ac00iB Ha Oananci @onay cranom Ha 31.03.2025 p.
HE Mae.

6.8. Axmueu 6 cmadii cmeopenns

AXTHUBIB B cTaJlii CTBOpeHHs Ha Oananci ®ouay cranoM Ha 31.03.2025 p. He Mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2025 p. ®oHA MO3UKK HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Akmueu 6 hopmi npas KopucmysamnHs (hpasa operou)

3rigao m. b31 MC®3 Ne 16 moroBip € OpeH/0I0, UM MICTHUTh OPEHIY, SKIIO JOTOBIP
nepeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1€HTH()IKOBAHUM aKTHBOM MPOTSTOM MEBHOTO
nepioay yacy B 0OMiH Ha KomIieHcalio (maparpadg 9 MCO3 16):

1) openpoBanuii 06’€KT Ma€e OyTH iIeHTH(IKOBAHHM aKTHBOM. [IpH 1[bOMY OpEH/I01aBEIb
HE MIOBUHEH MaTH CYTTEBOTO TpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OPEH/IN;

2) B opeHaaps Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpEeHIM — TOOTO OpeHIap NMOBMHEH MaTH TPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIUHI BUT'O/IV Bi/I BAKOPUCTAHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHSI,

3)00’€KT OpEHAYETHCS 32 KOMITEHCAIIIFO.

Slkmo ®oHx BU3HAYae, MO JOTOBIp € OPCHIOK, MOXKHA 3aCTOCYBAaTH CIPOIICHHS
MIPaKTUYHOTO Xapakrepy 1 He kepyBatucs MC®3 Ne 16 (ToOTO He BU3HABAaTU B cebe Ha OanmaHCl
akTuB y (hopmi mpaBa KOPUCTYBAHHS) LIOJIO:

1) KOpOTKOCTpOKOBOi OpeHau (OpeHJa CTPOKOM MEHIa 12 MICSIiB) HE3aJIeKHO Bif
BapTOCTI OPEHI0OBAHOTO 00 €KTA;

2) opeHIH, 3a KO 0a30BHUM aKTUB (aKTUB, KU € 00’€KTOM OPEHIM) € MaJOLIHHUM
(maparpad b6 MC®D3 Ne 16).

Cranom Ha 31.03.2025 poky @oHJ He Mae yKJIaJeHHX JI0TOBOPIB OPEHIH.

6.11. Ineecmuyiiina Hepyxomicmo

[aBecTuwiiiHOT HepyxoMocTi Ha 6ananci Ponny ctanoMm Ha 31.03.2025 p. He Mae.

6.12. Jloscocmpoxosa 0ebimopcvka 3a60p206aHicms

JloBroctpokoBoi 1e6iropchkoi 3aboproanocti Ha Oananci @onay craHoMm Ha 31.03.2025
p. HE Mae.
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6.13. @inancosi akmusu

6.13.1. @inancosi akmusu, oyineni 3a cnPaseoIUBo0 8apmMicmio,
3MinU AKol 81000padicalomubcs Y ckaaoi npubymxy abo 30umky

@oHA BHUKOPHCTOBYE Oi3HEC-MOJENb IS YNpaBiiHHA (PIHAHCOBHMH aKTHUBAMH, 5Ka
Bru3Ha4YaeThesl y MCD3 Ne 9 sk «iHmra», To0TO:

- METOIO YTPUMAHHS € TPOIIOBI TOTOKH, SIKi IOCTYMAIOTH IIJITXOM IPOJaXy aKTHUBY,

- aKTHUBH YIPABISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEIMBOIO BapTICTIO,

- € IMOBIPHICTb MPOJIAXKY aKTUBY.

Bci ¢inaHcoBi akTuBH, sIKi HE € BiIacHUM KamitasioM DoHIy, BIAHOCIATBCA 10 Kareropii
«IHIIUX Oi3Hec-Mojenel» Ta KIacu(IKyIOTbCS 3a CHPaBEUIMBOIO BapTICTIO, 3MIHU SIKOT
BiZIOOpaXkaroThesl y ckiaai nmpubyTky abo 30uTky 3a mepion (FVTPL 6io awnen.. «fair value
through profit or loss»).

®ona knacudikye GiHaHCOB1 IHBECTHUIIIT 10 CTATyTHUX KAIMITAJIIB 1HIIUX MIIITPUEMCTB K
0JIbOB1  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHpPaBEIJIMBOIO BApTICTIO, 3MIHU  SKOL
B1I00paXKaIOTHCS y CKJIaJll TPUOYTKY a00 30UTKY.

JInst OIIHKK CIpaBeIMBOi BApTOCTI IOTO BHUAY AaKTHBIB, YIPABIIHCHKUAN TEPCOHAI
MOCJIIZIOBHO 3aCTOCOBYE BX1H1 JIaH1 TPbOX PIBHIB.

CrpaBeanuBy BapTicTh (IHAHCOBUX AaKTHBIB, sIKI OOJIKOBYIOThCS Ha Oamanci DoHmy,
HEMOJKJIUBO BU3HAYUTU 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA iepapXii, OCKUIbKA HEMAa€e PUHKOBOIO
KOTUpYBaHHS 1MX akTuBiB. [liHa mnpuaGaHHS LMX aKTHUBIB € CIpaBeAJiMBa BapTICTh MPHU
MEepPBICHOMY BH3HAaHHI, a IS OIIHKK CIPaBEeIJIWBOI BapTOCTI y HACTYMHHUX Tepioaax
MIIPUEMCTBO 3aCTOCOBYE METOJI OI[IHKK BapTOCTi, y SKId BUKOPHUCTOBYIOTHCS 3aKpUTi BXIIAHI
naHi (3-i piBeHb iepapxii). st omiHKM cpaBeAMBOi BapTOCTI ITUX aKTUBIB OyJIM 3aCTOCOBaHI
METOJMKH OIlIHKH, M0 0a3yloTbcs Ha aHanmizl  (iHaHcoBoi iH(opMmamii mpo o00’exkTH
IHBECTYBaHHS, AaHAJIITUYHI TPOIEAYPH TO OIIHII Oe3MepepBHOCTI MiSTIBHOCTI 00’ €KTIB
IHBECTYBaHHSI, MMOPIBHSAHHS BAPTOCTI aKTHUBIB IIUX MIANPUEMCTB HA MOYATOK Ta KiHEIb 3BITHOTO
nepioay, 3MIHHM KOH'IOHKTYPH PHUHKY, Ha SKHX OO’€KTH I1HBECTYBaHHS 3JIMCHIOIOTH CBOIO
JSUTbHICTB. 3a pe3ylibTaTaMu aHalli3y He OyJo BHSABIIEHO OOCTaBMH BBaKaTH, IO CIPaBeIINBa
BapTICTh CYTTEBO BIIPIZHAETHCSA Bl OaJlaHCOBOI BapTOCTI (pIHAHCOBUX AKTHBIB, TOMY IO HE
Oyno BUABJICHO (DAKTOPIB, sIKI 3yMOBJICHI 3HAYHUMHU 3MIHAMHU y (iHAHCOBOMY CTaHI 00’ €KTiB
IHBECTYBaHHS Ta/a00 3MiHAaMU KOH IOHKTYpH PHHKIB, Ha SKMX 00’ €KT IHBECTYBaHHsI 3IIMCHIOE
CBOIO JSUIbHICTh. TOMy cIipaBe/yiMBa BapTICTh IILOTO BHY (PiHAHCOBHMX aKTHBIB OI[IHEHA Ha
piBHIi 1i 0aaHCOBOT BAPTOCTI.

B pesynbrati mpoBeneHHs OI[IHKK MOKIJIMBUX 3MiH B OIIHIII CIIPABEUIMBOI BAPTOCTI JaHUX
(iHAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPUMYIICHb YIPABIIHCHKUN MEPCOHA
HE OTpPUMaB MIATBEPKEHb TOTO, IO 1€ MOXE MPHU3BECTU 0 3MIHU OLIHKU CIPaBEUIUBOL
BapTOCTI.

3MiH B OIiHIIl IUX BUJIB aKTUBIB, SKi MOTPeOYyIOTH BinoOpaxkeHHs1 y DiHAHCOBIHM 3BITHOCTI
®onpy, mpotsaroMm nepiogy 01.01.2025 - 31.03.2025 p. ue Oyrno.

[lepemimens MK piBHAMH l€epapXii IPOTATOM 3BITHOTO MEPioay HE BiAOyBaIoOCs.

6.13.2. [lomouna debimopcvka 3a60p206anicms 3a ONePaAiUHo0 JiIbHICIIO

Tabmursa 3
CraHoM Ha CraHoMm Ha
Ha3ga aktuBy 31.03.2025, Tuc. 31.03.2024, Tuc. 3MiHa 3a mepioj
TpH. TpH.
IHIIa NOTOYHA nebitopcbka 12 934.0 12 034.0 900.0
3a00proBaHICTh
Bcworo: 12 934,0 12 034,0 900,0
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JleGiTopcbka 3a00proBaHiCTh 32 OCHOBHOO JISUTBHICTIO OOJIIKOBYETHCS 32 CIIPAaBEITIHBOIO
BapricTio. CrtanoMm Ha 31 Gepesnst 2025 poxky ®oHa mpoBiB aHami3 Ha 3HEIIHEHHS BapTOCTI
[IBOTO aKTHUBY. BiANOBiAHO 10 MPHUHHATIH 0ONIKOBOT MOJITUKH Pe3epB OUIKYBAHUX KPEIUTHHUX
30uTKiB Bu3HavyaeThest Ha piBHI 0,001% Bix cymu mebitopcbkoi 3adoproBaHocti cranom Ha 31
oepesns 2025 poky. JlebiTropcbka 3a0oproBanicTh ctaHoM Ha 31 Gepesns 2025 poxy ckiagae 12
934,0 Ttmc. rpH., HapaxoBaHHMW pe3epB Ha 3HemiHeHHS 12,9 TpH. Tomy nebiropchbka
3a00proBaHicTh y (hiHAHCOBOMY 3BITI Bi0OpakeHa 3a CIIPaBeIUBOIO BapTicTio y cymi 12 934,0
THUC. TPH.

3araipHa cyma JnebiTopcbkoi 3aboproBanocti craHoM Ha 31 Gepesnst 2025 poky He
3MIHUJIACH.

CrpykTtypa nediropcrkoi 3adoprosanocti cranoM Ha 31.03.2025 poky HaBeneHa y Tabmnuii 4.

Tabnums 4
Bopxuuk Cyma, Tuc. TpH. [TpeameT 3a60proBaHOCTI

AzoBo-YHopHomopchka (hiHaHCOBA 10 000,0 KYIIBJIS IHBECTHUIIIN

xommnanig TOB 33574819

AzoBo-YopHomopchka digyiipHa 900,0 KYIIBIIS IHBECTHUIIIN

xommnanig TOB 42995138

Bbasukin B. M. 1794,0 KYIIBJIS IHBECTHUITIN

AT bynisensnuk 23319496 240,0 KYIIBJIS IHBECTHUITIN

Bceroro: 12 034,0

CymHIBHOT Ta MpocTpoUeHoi nediTopchkoi 3abopropanHocti @oH HE Mae.

6.14. I powiosi kowmu ma ix exsieajieHmu

I'pommoBi komTH Ta iX €KBIBAJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, TpoImri Ha
paxyHKax y OaHKax, TPOIIOBI KOIITH B JOPO31 Ta IHII KOPOTKOCTPOKOBI JIKBIIHI IHBECTHIIIT 31
CTPOKOM pO3MIIIICHHSI HE OUIbIEe TPHhOX MICAIIB, SKi BUIBHO KOHBEPTYIOTHCSA y TEBHI CYMH
IPOIIOBUX KOIITIB 1 AKI XapaKTePU3YIOThCA HE3HAYHUM PU3UKOM 3MIHU BapTOCTI.

[lepBicHa Ta mojajibIia OIiHKA T'POIIOBUX KOINTIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIIpaBeUITMBOIO BAPTICTIO, SIKA TOPIBHIOE TX HOMIHAJIBHIM BapTOCTI.

3aMIIOK TPOIIOBUX KOIITIB HA OTOYHOMY paxyHKy @oHay craHom Ha 31 Gepe3ns 2025
poky ckmaaae 0,0 tuc. rpH., mo BimoOpaxeHo y p. 1165 3Bity npo ¢hiHaHCOBHIA CTaH.

Bapricth rpomoBux komTiB craHoMm Ha 31 G6epesns 2025 poky He 3MIHMIIACS MOPIBHIHO 3
31 rpynus 2024 poky Tta cknaaae 0 Tuc. rpH.

Pe3epB Bim ou"iKyBaHMX KpEAMTHUX 30MTKIB IO TPOIIOBUX KOIITaX 3a IMepioJ IO
31.03.2025 p. ®oH HE CTBOPIOBAB.

6.15. Konmpaxmui axmueu

Biamosimno 10 MC®3 Ne 15 «Jloxim BiJ JOTOBOpIB 3 KJIIEHTaMH» KOHTPAKTHUH aKTHB
(contract asset) — 1e mpaBo cy0’ekTa rocroaproBaHHs Ha KOMIICHCAILIIF0 B 0OMiH Ha TOBapH abo
MOCIIYTH, SKi Cy0’€KT TOCTHOJapIOBaHHS TMepeaaB KII€HTOBI, SKIIO Take MpaBo 0OyMOBIIEHE HE
IUIMHOM 4acy, a IHIIMMHM YMHHUKaMU (HampuKiaja, MaOyTHIMH pe3yibTaTaMH [isUIBHOCTI
cy0’€KTa rocToJaprOBaHHs ).

3rigHo 3 myHkToM 105 MC®3 Ne 15, koM sKack 4acTUHA JIOTOBOPY BUKOHAHA, CyO’ €KT
rOCHOJJapIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI NMpo (PiHAHCOBUN CTaH K KOHTPAKTHUH
aKTUB ab0 KOHTPAaKTHE 3000B’s3aHHS, 3alIeKHO BiJ CIIBBIJHOMIEHHS MDK BHKOHaHHSIM
Cy0’€KTOM TOCHOJApIOBaHHS CBOTO 3000B’s3aHHS 3a JIOTOBOPOM Ta OIUIATOIO, 3/IHCHEHOIO
KITIEHTOM.

OCHOBHMI MPUHITUI IILOTO CTAHIAPTY MOJATaE B TOMY, 110 DOoHA BU3HAE J0XI] YHACTIAOK
nepeaanHs OOIIHUX TOBapiB ab0 MOCIYT KIIEHTaM y CyMi, IO BifoOpa’kae KOMIIEHCAIlilo, Ha
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Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociyrd. DoHa 3acTOCOBYE e
CTaHJIAPT JI0 BCiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yrona mpo openy, siki Hanexats 110 chepu 3actocyBanHss MCD3 Ne 16 «Openna;

2) ¢iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4M 3000B’sI3aHb, 10 HAJICKATh
1o chepu 3actocyBanast MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTH Y.

®oHp BimoOpakae Oyab-siki O€3yMOBHI MpaBa Ha KOMITCHCAIIFO OKPEMO SIK JIeOITOPChKY
3a00prOBaHICTb.

VY crarti «JleGiTopchka 3a00pProBaHICTh 3a MPOAYKIIIO, TOBapH, poboTw, mociayru» (p.
1125, ®opma Ne 1) BimoOpakaeTbesi 3a00pProBaHICTh MOKYIIIIB a00 3aMOBHHKIB 32 HaJaHi M
MPOIYKI[iI0, TOBapH, poOOTH abo mocimyru (KpiM 3a00proBaHOCTI, sika 3a0e3redeHa BEKCeIeM,
AKIIO Taka iH(OpMaIlisi HABOIUTHCA B OKpPEMil CTaTTi), CKOPMTOBaHA Ha pE3epB OUIKYBAaHHX
KpEAUTHUX 30UTKIB. Y cTaTTi «|HIIA moTouHa neditopcbka 3a60proBaHictb» (p. 1155, @. Ne 1)
BiJ0Opa)kaeThCsl 3a00pProBaHICTh AEOITOPIB, fKa HE BIAOOpaXk€HAa B OKPEMHUX CTaTTAX II0JIO
PO3KpUTTS 1HPopMalii npo aediTopchbKy 3a00proBaHicTh ad0 sika HE MOKe OyTH BKJIIOUEHA J0
IHIUX cTraTed Ae0ITOpchkoi 3a00pProBaHOCTI Ta SKa BIIOOpaKaeTbes Yy CKJIalll 0OOPOTHUX
aKTHUBIB.

6.15.1 3anacu. Tosapu.

Tabnusg 5
Cranom Ha Cranom Ha
Hazga aktuBy 31.03.2025, tuc. 31.03.2024, tuc. 3MiHa 3a mepion
I'pH. T'pH.
KBaptupu 0,0 2 756,0 (2756,0)
KBaptupu (KUIbKicTb) 0 1

6.16. Bracnuii kaniman
Cranom Ha 31.03.2025 p. 3aransHuii po3mip BiacHoro kamitany ®onnmy ckmamae — (p.
1495, @. Ne 1), 10290,0 tuc. rpH., 3 akux craryrauid kamitan - 10000 Tuc. rpH., pe3epBHUIA
kamitan - O Tuc.rpH., Hepo3noauieHui nmpudyrok — 290,0 Tuc. TpH., HeoruTaueHu Kamitar - 0
THUC. TPH.
[TopiBHsnbHY iHOpMaIito po Bracuuii kamitan ctanom Ha 31.03.2025 p. Ta nmonepeaHiii
Mepio1 HaBEACHO Y TaOIHIIi 6.

Tadmuus 6
banancosa banancosa 3MmiHa 3a
CrarTi BIacHOTO MpusHATCHIS BapTICTh HA | BapTICTh HA | MEPiof
Karitamy p 31.03.2025, | 31.03.2024,
THUC.TPH. THUC.TPH.
Creryramii kamitan | - OovP 33PEECTPOBAHOIO 10 000,0 10 000,0 -
Kaniraity
CTBOpEHHS pe3epBy
PezepBHMii KamiTan KOIUTIB 3d PaxyHOK 0 0 -
HEPO3MOAIIEHOTO
npubyTKy
. . Bino6paxenns
Heposnonuennid e(eKTUBHOCTI JISTIBHOCTI
pUOYTOK(HETTOKPUTHI , 290,0 305,0 (15,0)
cy0’ekTa
30UTOK)
TOCIIOIaPIOBAHHS
3aboproBaHicTh
Heorutauennit kamiran | > o e MO CIUIaTE 0 0 -
3apeECTPOBAHOTO
Karirary
Bceroro: 10 290,0 10 305,0 (15,0)
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Cmamymuuii kaniman. 3apeecTpoBaHUI CTaTyTHHM Karmitan ctaHoMm Ha 31 Oepesns 2025
HE 3MIHHMBCS TOPIBHSHO 3 CTaTyTHHM KamitasioM Ha 31 Oepesns 2024 poky Ta ckiajgae —

10 000,0 tuc.rpH.
CraTyTHHI KamiTajl MK YYaCHUKAMHU PO3TIOIUIEHO TaKUM YHHOM:
Tabmuus 7
YyacHuku 3apeectpoBanuil | CrutaueHuit %
KaIiTaj THC. Kariran
TpH. THUC.TPH.
A3zoBo-YopHOMOpCHKa (hiHaHCOBA 10 000,0 10 000,0 100

komranis TOB 33574819

Peszepsnuit kaniman.

3rigHo 31 Craryrom AkiioHepHoro ToBapuctsa (1. 4.3.) @oHa HE Mae npaBa CTBOPIOBATH
crierianbHi a00 pe3epBHI (GoHIU, TakuM YMHOM Ha bamanci mianmpueMctBa PesepBHuil kamitan
nopieaioe 0,0 TUC. TpH., M0 BigoOpakeHo y p. 1415 . No 1.
Heposnooinenuti npubymox (36umox). 3riqHo 3Bity npo (iHaHCOBHII cTaH Ha movatok 2025

POKYy HeposmoauteHnd mnpudyrok ckmagaB 294,0 Ttwc. TpH., craHom Ha 31.03.2025 p.

HeposnoaiuteHud npuoyrok ckianae 290,0 tuc. TpH.

31.03.2025 p. mignpuemMcTBO OTpHMato 30utok y cymi (4,0) Tuc. rpH.

3a miicyMKamMu JISTIBHOCTI CTAaHOM Ha

Heonnauenuti kaniman. CTaHoM Ha MOYaTOK Ta KiHEIb 3BITHOTO Tiepionmy DoHa HE MaB

HEOIJIAYeHOT O KaIliTaly .

Taxkum umaOM, BracHui Kamitan ®@onmay cranoMm Ha 31.03.2025 p. 3MeHBIIMBCS MOPIBHSIHO 3

31.03.2024 p. na (15,0) tuc. rpH.

6.17. 3abesneuenns 00620cmpoKo6i i NOMOYHI

[IpoTsirom 1 xBapramy 2025 poky @oH HE CTBOPIOBAaB 3a0€3MCUCHHS.

6.18. Jloszcocmpokosi 30008 ’A3aHHS

Cranom Ha 31.03.2025 p. ®oHj 1OBroCTPOKOBHX 3000B’sI3aHbh HE MaE.

6.19. llomouni 30608 ’s13aHHA

Cranom nHa 31.03.2025 p. notouni 3000B’s3annst Pouny ckianaiots 2644,0 Tuc. rpH. (p.

1695, @. Nel).
Tabmuus 8
Hasea 30608’ S3aHHs CraHoM Ha CraHoM Ha 3MiHa 3a
31.03.2025 31.03.2024 nepion

1. [ToToyHa KpeaUTOpPChKa 3a00PTrOBAHICTD 3a 215.0 208.0 7.0
nociyru p.1615
2. HO’I?OLIH‘a KpE/IMTOPChKa 3a00proBaHICTh 13 56.0 47.0 9.0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. Po3paxyHnku 3 6romxeToMm p. 1620 0,0 1,0 (1,0
4. Inmi moTouHi 30008’ s13aHHs p. 1690 2373,0 4229,0 (1856,0)
Bceroro: 2644,0 4 485,0 (1841,0)
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[Torouni 30608’ s13auHs PoHIYy BimoOpaXkeHi 3a CpaBeAIMBOIO BapTICTIO, KA JTOPIBHIOE iX

0aaHcoBOi BapTOCTI, 110 BIAMOBIa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITUKOI0 POHTY.
[IpocTpoueHoi kpeauTopcbkoi 3ad6oproBanocti cranom Ha 31.03.2025 p. @onn He Mae.
dinancoBux 3000B’s13aHbp QOH HE MaE.

6.20. Kounmpaxmmui 30608 ’a3anns

Ho crarti «KoHTpakTHI 3000B’S3aHHS» BIHOCATHCS JepuBaTHBH (popBapaHi Ta
¢’rouepcHi KOHTPAKTH, OMIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iHPOpMamii MIOJ0 SKHX
nepen0adyeHo BiAMOBIIHIMHE TIOJIOKEHHSAMU (CTaHAApTaMH) OyXTanTepChKOro 00Ky .

O6mik 3000B’s13aHb 31IIICHIOETHCA B OLIHIIL, ITepe10aueHiii KOHTPAKTAMH.

Cranom Ha 31.03.2025 p. koHTpakTHHX 3000B’s13aHb DOH/T HE MaE.

6.21. 38im npo pyx epouiosux Kowimis

[NopiBHsuTBHY iHpOpMaIio mpo pyx rpomoBux komTiB ctanoMm Ha 31.03.2025 poky Ta Ha
31.03.2024 poxy HaBeneHO y TabymIi 9.

Tabmums 9
CraHoM Ha CraHoM Ha niHa 38 Hebio
Crartsa 31.03.2025, tuc. | 31.03.2024, Tuc. P10,
THC. TPH.
TpH. TpH.
1. qI/ICT'I/\I'I/I p‘?’X.KOIHTlB 1?u1 0,0 0,0 0,0
omnepariifHoi JISITLHOCTI
2. LII/ICTI/II'/va}I)E KOWITIB BilL 0,0 0,0 0,0
IHBECTHLIMHOI TISTILHOCTI
3."—II/ICTI/H/I pyx KOHITIB'BI,I[ 0,0 0,0 0,0
(hiHaHCOBOI TISITBHOCTI
Yuctuit Pyx komTiB 3a pik: 0,0 0,0 0,0

®donxa ckimanae 3BIT mpo pyx rpomoBux komTiB 3rimHo 70 MCBO Ne 7 «3Bir mpo pyx
I'POIIOBHX KOINTIBY» 3 MPSMUM METOJIOM.

Uuctuii pyX KOIITIB BiA OmepariiiHOl MisNIbHOCTI 3a moTo4yHui mepion ckiamae — 0,0
THC.TPH., Bix ¢pinancosoi — (0,0) tuc.rpH. Ta Bix inBectuiiiinoi — 0,0 THC.rpH.

Takum 9MHOM, YHCTHI pyX KOMTIB 3a niepion ckiaagae — 0,0 Tuc.rpH.

6.22. Ananiz cmamei inanco8020 36imy Ha 3HEYIHEeHHA

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI AaKTHUBIB» BHMarae, ImoO TIpH MArOTOBIN
(¢iHaHCOBOi 3BITHOCTI aKTHUBU 1 3000B’S3aHHS OILIHIOBAJIUCS 3 YypaxyBaHHSM MPHUHIIHITY
obaynocti: aktTuBu DoHAY HEe MOBHHHI OyTH 3aBUIIIEHI, a 3000B’A3aHHS - 3aHIDKeH1, CTaHgapT
No 36 3abesmeuye BUKOHAHHA JOaHOro mpuHIUIY. OONIK 3HEIIHEHHS AaKTUBIB MPOBOJUTHCS
BignoBigHo 10 MCBO Ne 36 mo Bcix akTHUBax, Kpim:

- 3amacis;

- aKTHBIB, 1110 BUHUKAIOTh 3 IOTOBOPIB Ha OYIBHUIITBO;

- BIICTPOYEHHX MOJIATKOBUX aKTUBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 BUHATOPO/ MPaIliBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHILIIHHOT HEPYXOMOCTI, 10 OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- OIOJIOTIYHUX aKTUBIB;

- aKTHBIB, 110 BUHUKAIOTh 3 JOTOBIPHUX MPaB CTPAXOBHKA;

- IOBTOCTPOKOBUX aKTHUBIB JIJIsl IPOJAKY.
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AXTHBH Ta 3000B’s13aHHS, IKi OOJIKOBYIOThCS Ha Oananci @oHIy He MOTPeOyIOTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCTI, 0COOIUBOCTI
00Ky siko1 BUKJIa/ieHi B 1L.11. 6.13 TIpumirox.

6.23. IIpununena disnvHicmy

Cranowm Ha 31.03.2025 p. mpunuHeHO1 qisSUTBHOCTI He OYI10.

7. Poskpurrs iHmoi indbopMarrii

7.1. Ilpubymox na axyiro

@DOHJT HE € EMITCHTOM aKIIii.

7.2. Ingpopmayis 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae 1HGOPMAIIIIO 32 CETMEHTAMH, SIKIIIO:

1) 3aiiMae MOHOIOJbHE (JIOMIHYIOUE) CTAHOBUINEC HA PUHKY MPOIYKIi (TOBapiB, poOIT,
MOCJIYT);

2) o0 MPOAYKIIil (ToBapiB, poOiT, MOCIYT), BIMIHOCHO SKOT JI0 TOYATKy 3BITHOTO POKY
NPUHUHATO PIIMICHHS TPO JEpKaBHE pEryalOBaHHSA I[IH (BKIIOYAIOUM MIIMPUEMCTBA, SIKi
3/IACHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, IOCTayaHHS TEIUIOBOT €HEeprii Ta HaJaroTh
MOCITYTH IIEHTPAII30BAaHOTO BOIOMIOCTAYaHHS Ta BOJIOBIABEICHHS).

@doH/I HE BIANOBITAE HABEACHUM KpUTEPisiIM, TOMY IHGOPMAII0 IIOJA0 CETMEHTIB He
PO3KpUBaE

7.3. Axmueu 6 3acmasi
AxTuBiB y 3actaBi @oH]I HE Mae.

1.4. Onepauii 3 nos ‘A3aHumu cmopoHamu

Jlo moB’s13aHUX CTOPIH 200 omeparlii 3 OB’ I3aHUMHU CTOPOHAMU HAJICKATh:
- TIAMPUEMCTBA, SKI TpsIMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH ab0 mMepeOyBaroTh I
KOHTpOJIEM, a0 X MepeOyBarOTh Iij] CIIUIBHIUM KOHTpoJieM pa3oM 3 DoHaoMm;
- acomiioBani ®oHny;
- CIIUIbHI MANPUEMCTBA, Y AKX DOHJ € KOHTPOJIIOIOYUM YYACHUKOM;
- YWICHH MPOBITHOTO YIPABIIHCHKOIO nepcoHary OoHuy;
- ONM3BKI poIMYl 0COOH, 3a3HAYCHOT BUIIIE;
- KOMITaHii, 10 KOHTpOJIIOIOTh DoHA, a0 3AIMCHIOIOTH CYTTEBHM BILUIMB, a00 MaroTh
CYTTEBHUH BiACOTOK TosiociB y DoHy.
[ndopmaris mpo nos's3anux ocid Goumy:
[Tor’sa3anumu croponamu 3HBIII®D «IIOJIAPIC) €:
1. Kommanis 3 ympasininHg aktuBamu - TOB «A3oBo-HopHOMOpChKa aJMiHICTpaTUBHA
koMmmanisny (kog €APTIOY 40578993);
2. Yuacuuk TOB «A30Bo-HopHOMOpChKa aaMiHicTpaTuBHA KoMmnaHis» baBukin Biktop
MukojailoBuy;
3. Yuacuuk TOB «A3o0Bo-HopHOMOpCHKa aMiHICTpaTUBHA KOMMaHis» baBukin Mukoia
IBaHOBMY;
4. T'enepanbuuil nupekrop TOB «A3oBo-HopHOMOpChKa aIMiHICTpaTUBHA KOMIIAHISA»
boptask Bagum BikropoBuu.

3a nepiog 3 01.01.2025 poxy mo 31.03.2025 ®onp 3aiificHUB HacTymHi omnepauii 3
OB’ SI3aHUMHU CTOPOHAMHU:

- HapaxoBaHa BuHaropoaa KVA na cymy 618,0 rpH.;

[nmux  omepaniif 3 moB’si3aHuMH cropoHamu ctaHoM Ha 31.03.2025 p. ®onn He
311/CHIOBAB.
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1.5.Poskpumms cnpaseonusoi eapmocmi

7.5.1. Memoouku ouinrosanus ma éxioni Oaui,

BUKODUCAHT OJ151 CKIAOAHHS OYIHOK 30 CNPABEOaUBO0 8aAPMICINIO

@oHp 3AiiICHIOE BHKIIOYHO O€3MepepBHI OLIHKK CIHpPaBEIJIUBOI BapTOCTI

AKTUBIB Ta

3000B’s13aHb, TOOTO Taki OIHKH, siKi BUMararotbcss MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo
(hiHAHCOBUII CTaH Ha KiHEI[b KO)KHOTO 3BITHOTO TIEPioTy

Knacu akTUBIB Ta METOIM OIIIHKH CIIPABEUIMBOT BAPTOCTI

Tabmuusa 10

Kiacu aktuBiB Ta
3000B’3aHb,

Mero o1iHKH

. . (pUHKOBUH, . .
OIIIHEHHUX 34 MeTtoMKM OLIHIOBAHHS OXiAHH Buxigxi nani
CIIpaBEJINBOIO o
) BUTpaTHUI)
BapTICTIO
[lepBicHa Ta moxanbIIa
OI[IHKA I'POIIOBUX KOIIITIB
. Ta iX €KBIBAJICHTIB o
I'pomiosi kot Ta oo . Odiniiini kypeu
. ; 3IIMCHIOETHCS 3a Punkosnii
iX EKBIBAJICHTH . HBY
CIIPaBEeUTHBOIO BapPTICTIO,
sKa TOPIBHIOE iXHIH
HOMIHAJIBHINA BapTOCTI
[TepBicHa ominka
3MIMCHIOETHCA 3a X
CIIpaBeUTMBOIO BAPTICTIO, Kontpakrtai
sKa 3a3BUYal JOPIBHIOE YMOBH,
JloBrocTpoxosi IiH1 omepartii, y Xo/i aKoi Toxizmuii HMOBIPHICTh
MIPOIICHTHI MMO3UKH OyB OTPUMAaHU aKTHB. MOTaIICHHS,
TTomanpra omigka OYiKyBaH1 BXiJHI
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIIPaBEUTMBOIO BAPTICTIO
Ha JIaTy OI[IHKH
OdimiitHi 6ip>KOBI
[TepBicHa ominka KypcH
THCTPYMEHTIB KaItitaiay OpraHizatopis
3IIMCHIOETHCA 3a 1X TOPTiB HA JIaTy
CIIPaBEeUITMBOIO BAPTICTIO, OILIIHKH, 3a
[HCTpYyMEHTH sIKa 3a3BUYail JJOPIBHIOE BIJICYTHOCT1
Karirany (J101b0Bi I[iH1 omeparlii, y xoai sikoi | PuHKOBUH, BHA3HAYEHOTO
(hinaHcoBi OyB OTpUMaHUI aKTHUB. BUTPATHUI 01p>KOBOTO KypCy
IHCTPYMEHTH) TTopmanpemra omigka Ha JIaTy OLIIHKH,
IHCTPYMEHTIB KamiTaimy BUKOPHCTOBYETHCS
3IACHIOETHCS 32 OCTaHHS
CIPaBeIMBOIO BapPTICTIO OanaHcoBa
HAa JIaTy OLIHKU BapTICTh, IIHU
3aKpUTTS
[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO .
PaBelL p KoHTpakTH1
npuI0aHHs, MOAabIIIa MOBH
JloBroctpokxoBa OIliHKa - 3a YMOBH,

. . o HMOBIpHICTh
nebiTopcbka aMOPTU30BaHOIO BapTicTiO | JloximHuit OrALICHHS
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOa . AT

. OYiKyBaH1 BX1IH1
e(eKTUBHOTO BiZICOTKA 3a .
: TPOIIOBI MTOTOKH
BHpaxXxyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.
JlebiTopcbka [TepBicHa oliHKa Joxingnuii, Matpuuna | KoHTpakTHi
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3a00proBaHicTh 3a 3MIICHIOETHCS 32 MOJIEJTb YMOBH,
OCHOBHOIO CIIPaBETMBOIO BapTICTIO HMOBIpHICTh
JUSTIBHICTIO puaOaHHs, TOJAIbIIA MOraIIeHHS,
OIlIHKA - 3a OYiKyBaH1 BXiIH1
aMOPTU30BaHOIO BaPTICTIO TPOIIOBI TOTOKH
3 BUKOPUCTaHHSIM METOa
e(eKTUBHOTO BiZICOTKA 3a
BUPaxyBaHHIM 30UTKIB
Bl 3HEIIHEHHS, AKIIO
BOHH €.
[TepricHa ominka
3MIACHIOETECS 3a
CIIpaBeUTMBOIO BAPTICTIO KOHTOAKTHI
NpUAOaHHS, TI01ajIbIa OBE
Iramma motouna OI[IHKA - 3a 1}/”,11\1\//11013i ’HiCTI)
nediTopcbka aMOpTU30BaHO0 BapTicTiO | JloximHuit ora H?GHHSI
3a00proBaHICTh 3 BUKOPUCTaHHIM METOJa OIKVBAHI BXUIHI
e(eKTUBHOTO BIICOTKA 3a ybat A
: TPOIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHH €.
[TepBicHa orminka
3IIHCHIOCTLCS 3a
CIPaBeUIMBOIO BapTICTIO KOHTOAKTHI
pUAOAaHHS, TI01aJIbIIa OBE
®diHaHCOBI aKTHBH, OIIIHKA - 3a 1}71111\\44013i ’HiCTB
SIK1 yTPUMYIOTBCSI 10 | aMOPTHU30BaHOIO BapTicTio | JloximHumii ora H?f:HH;{
TTOTaIeHHS 3 BUKOPUCTAHHSIM METOa OiKVBAHi B’XiI[Hi
e(hEeKTHUBHOTO BIICOTKA 3a ybat
) TPOIIOBI TOTOKH
BHUpPaXyBaHHSIM 30UTKIB
BiJ 3HEI[IHEHHSI, KO
BOHH €.
. KonTpakrthi
[TepBicHa Ta moxanpia MOBE
. OLIHKA 3IIACHIOETHCS 3a y oy
JloBrocTpokoBi . . HMOBIPHICTh
) CIIpaBeUIMBOIO BapTIiCTIO, | BuTparHuit
3000B’I3aHHS HoZanLIIa — 3 MoraIIeHHS,
AMODTHIOBAHOLO OYiKyBaH1 BUXITHI
p I'POIIOBI MOTOKHU
. KontpaktHi
[TepBicHa Ta moanbpIna MOBE
. OLIHKA 3IIMCHIOETHCA 3a y oy
ITorouni X . HMOBIPHICTH
, CIpaBeUITMBOIO BapTiCTIO, | BuTparHuit
3000B’I3aHHS MOraIIeHHS,

Imogajabiia — 3a
AMOPTHU30BAaHOKO

O4iKyBaH1 BUX1H1
I'POIIOBI OTOKH

7.5.2. Bniue suxopucmanhs 3aKkpumux 6xioHux oanux (3-2o0 piens)

0J151 NepioOUYHUX OUIHOK cnpagedaugoi eapmocmi Ha IpuOyToK ado 30UTOK

3MiH B OLIHII CHpPaBeJIMBOI BAapTOCTI AaKTUBIB, fKI NOTPEOYIOTh BIIOOpPaKEHHS Y

dinancoBiit 3BiTHOCTI DOoHyY, cTanoM Ha 31.03.2025 poky He Oyro.

71.5.3. ITnwi poskpumms, wo sumazaromocs MCP3 Ne [3 «Quinka cnpaeediusoi sapmocmi»

CrpaBeuinBa BapTiCTh (DIHAHCOBMX IHCTPYMEHTIB B TIOPIBHAHHI 3 iX 6aJ1aHCOBOIO BapTICTIO, THC.

TpH.
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Tabmuusa 11

. .. Banancosa BapTicTh CrpaBeyiiBa BapTiCTh
D1HAHCOBUM IHCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
0,0 0,0 0,0 0,0

Jlonb0Bi (iHAHCOBI IHCTPYMEHTH

JloBrocrpoxoBa Je0iTopchKa - - - -
3a00proBaHICTh

IHmra nediropcbka 3a00proBaHicTh 12.934,0 12.034,0 12934,0 | 12034,0

0,0 0,0 0,0 0,0

I'poroBi KomITH Ta X EKBIBAJICHTH

[ToTouHa KpeTUTOpPChKa 3a00pTOBAHICTH 2644,0 4 485,0 2644,0 4 485,0

@®oHJl BBaXKae, 110 HABEAECHI PO3KPUTTS IIOJ0 3aCTOCYBAHHS CIPABEUIMBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKae, 10 32 MeKaMu (PIHAHCOBOT 3BITHOCTI 3aJUIINIACH Oy/Ib-sKa CyTTEBA
iHpopMallis 100 3aCTOCYBAaHHS CIIpaBEAJIMBOI BapTOCTI, fKa MOXe€ OyTH KOPUCHOIO IS
KopHucTyBauiB (piHaHcoBOi 3BiTHOCTI. JlomaTkoBy iHQopMalio MmOA0 3MIH CIpaBeAIUBOI
BapTOCTI (PIHAHCOBUX aKTUBIB B 3B 53Ky 3 BpaxyBaHHSAM PH3UKIB HaBeJEHO y npum. 6.13.

7.6. Ynpasninnsa puzuxamu

7.6.1. I[ini ma noximuxu ynpaenints (iHancosumu pusuKamu

VYrpaBniHHS pU3UKaMH Ma€ TEpPHIOYEepProBe 3HAUYCHHsS s BeAcHHS OizHecy DoHay 1 €
BOXJIMBUM €JIEMEHTOM ii AisuTbHOCTL. [lomiThka ympaBiiHHS pU3HMKaMH CKOHIIEHTpOBaHa Ha
Herepea0auyyBaHOCTI (PIHAHCOBMX PHUHKIB 1 HalUIeHA Ha MIHIMIZAIll0 TOTEHIIITHOTO
HETAaTUBHOTO BIUTMBY Ha ()iHAHCOBI MOKAa3HUKH MisIbHOCTI DoHmy. OnepaTUBHUM 1 FOPUIMYHUAN
KOHTPOJIb Ma€ Ha MeTi 3a0e3rnedyBaTu HajekHe (YHKIIOHYBAHHS BHYTPIIIHBOI MOJIITHKHA Ta
MPOIIeAYp 3 METOIO MIHIMI3aIlii OTIepAIifHUX 1 FOPUIUYHUX PU3HKIB.

VYnpasiincekuid nepconan DoHmy BH3HAE, MO ii AISTIBHICTh MMOB’s3aHAa 3 PU3UKaAMH 1
BapTICTh YHCTHX AKTHUBIB y HECTAOUIPHOMY PUHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHUTHCH
YHACJIIIOK BIUIUBY Cy0’€KTUBHUX YNHHHKIB Ta 00’ €KTUBHUX YHNHHHKIB, BIPOT1IHICTH 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3JQJIET1/Ib TOYHO MEePEI0AYNTH HEMOMKIIUBO.

Metoro ynpaBiiHHS PU3UKaMU € HeIOMylleHHS BTpaTth DOHIOM PHHKOBOI BapTOCTI
aKTHUBIB Ta CIIPUSHHS IMIJBUIIIEHHIO BAPTOCTI BjacHOro Kamirtany ®onny.

BignoBigHO 10 OCHOBHOT METH, 3aBJaHHS VYIPABIIHHS pPU3MKAMU TMOJSATAOTh Y
HACTYITHOMY:

- BU3HAYCHHS HalOUTbII BPAa3IMBUX Ta PU3MKOBHUX HAMPSAMKIB AisibHOCTI DOHAY;

- CUCTEeMaTUYHA KOMILJICKCHA JIarHOCTHUKA WMOBIPHOCTI HACTAHHS HECTIPUSATIMBUX TIO/TIH;

- BUOIp anpTEpPHATUBHUX BapiaHTIB yYINPaBIIHCHKUX pIllIEeHb [UIsI 3a0e3MeYCHHS
ONTHUMAJILHOTO CIIBBIIHOIICHHS MDK PU3UKOM Ta JOXIAHICTIO (DIHAHCOBUX OIEpallii;

- 3a0e3MeueHHs MiHiIMi3allii BTpaT MPY HACTaHHI HECTIPUATIMBUX TIOIIH,

- 3a0e3MedyeH s JOTPUMAaHHA IHTepeciB OaraTb0X 3allikaBJICHUX CTOPIH, a caMe: YYaCHUKIB
®oHxy, KepiBHUX OpraHiB ynpaiaiHHd PoHoM, npaiBHUKIB DOHAY, IHIIUX CTOPIH.

HismpHicte DoHay y cdepi ympaBiiHHS pHU3MKaMM CIPSIMOBaHA Ha 3a0e3MeuYeHHS
JNOCATHEHHS! CTaTyTHUX wineil DoHmy, 30UTbIIEHHS MNPUOYTKOBOCTI. YHpaBJ'IlHHSI pu3uKaMu
nisiibHOCTi DoHAY sBisie co0or0 TMOCTIMHMI Tpolec mnepeadadeHHs 1 HeWTpamizamii ix
HeraTuBHUX (PIHAHCOBUX HACHIAKIB, TOB’S3aHUA 3 1X  ideHTH}IKaIli€l0, OLIHKOIO,
npo(UIAKTUKOIO 1 MiHIMI3aIlI€F0 HETraTUBHUX HACHIJKIB. Jl0 pU3HKIB, SIKI MOKYTh BUHUKATHU MIPH
3MiACHEHH1 JisbHOCTI DOHAY, HAleXaTh TaKi iX BUIU: KPEAUTHUN PU3HK, PUHKOBUI PU3UK Ta
PH3UK JIKBITHOCTI. PUHKOBUI PU3UK BKJIIOYAE BATIOTHUM PU3MK, BIICOTKOBUI PU3UK Ta 1HIIHMA
IIHOBUH PU3HK.
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71.6.2. Kpeoumnui pusuk

KpenutHmii pu3MK - pH3UK TOrO, IO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHIMA
IHCTpYMEHT He 3MO’Ke BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHOI BUHUKHEHHS ()iHAHCOBOTO
30UTKY iHIIO1 cTopoHu. KpeauTHuil pu3nk nputaMaHHUi TakuM (iHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JICTIO3UTHI PaxyHKH B OaHKax, obJiramii Ta 1e6iTopchka 3a00prOBaHICTb.

OCHOBHUM METOJIOM OIIIHKA KPEOUTHUX pH3HKIB KepiBHHUITBOM @oHIY € omiHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, IUII YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oyab-sika iHIIa JoCTyIHA iH(opMaIis (3ararbHOI0CTyITHA iHpopMaliiiHa 6a3a nanux HKITIDP,
nani 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTh OOproBi 3000B’s3aHHs. DOHT
BUKOPHCTOBYE HACTYITHI METOIH YIIPABIIHHS KPEIUTHUMH PU3UKAMH:

- JIIMITH 110J0 60proBux 3000B’s13aHb 3a KjJacaMH ()IHAHCOBUX IHCTPYMEHTIB;

- JMITH 110J10 OOproBUx 3000B’s3aHb Mepea OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
rpyroio);

- JIIMITH IIOJ0 BKJIAJEHb Y (IHAHCOBI IHCTPYMEHTU B pO3pi31 KPEIUTHUX PEUTHUHTIB 3a
HarionanbHO0 pEeHTHHIOBOIO MIKAJIOIO;

- JIMITH 1010 PO3MIIIEHHS JENO3UTIB y OaHKax 3 pI3HUMU PEUTHHraMHM Ta BHUIAIKU
neonTy Ta HEMOBEPHEHHS JIEMIO3UTIB IMPOTATOM OCTaHHIX I ATH POKIB.

®oHx aHAT3ye TUIATOCIIPOMOJKHICTh KOHTPAreHTIB Ta 3MIMCHIOE 3aXOJH  MI0J0
HEJOMYIIEHHS HAasSBHOCTI B akTHBaxX POH]y MPOCTPOUEHOT Ae0ITOPChKOT 3a00prOBaHOCTI.

@®oH1 He Mae (IHAHCOBUX aKTHBIB, SIK1 a00 Oynu MpocTpoueHi, a0 3HELIHUINCS, TaKOX
BIJICYTH1 3acTaBH Ta 1HIII opmu 3a0e3eueHHs] KPpeIUTIB 0/Iep>)KaHUX YW HAJaHUX.

7.6.3. Punxosuii puzuxk

PunKOBHMII pH3UK - 1€ PU3UK TOTO, IO CIpaBEIMBa BapTICTh a00 MalOyTHI TpoIIoOBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWBAaTUMYThCS BHACIIIOK 3MIH PHUHKOBHUX IIiH.
PuHKOBHI PU3HMK OXOIUIIOE TPU THIM PU3UKY: IHIIWH IIHOBUN PU3UK, BATIOTHHHA PU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BHUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAHHSMU I[IH Ha aKIii, BIACOTKOBUX CTaBOK Ta BAIIOTHHUX KypciB. DOHJ HapaKaTUMETbCS
Ha PUHKOB1 PU3HMKH y 3B 53Ky 3 IHBECTHUIIISIMH B aKIlii, o0iraiii Ta iHmi (iHaHCOB1 IHCTPYMEHTH.

[HIMiA IHOBUH PU3HK - 1€ PU3UK TOTO, IO CIPaBEIMBa BAPTICTh a00 MailOyTHI IPOIIOBI
MOTOKH BiA (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACHIJOK 3MIH PUHKOBHUX I[iH (OKpIM
THX, 110 BUHHUKAIOTh YHACTINOK BiICOTKOBOTO PU3UKY YH BaJIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOr0, 4YM CIOPUYMHEHI BOHU YHHHHMKAMH, XapakTEpPHUMU [UIsI OKpeMoro (hiHaHCOBOTO
iHCTpyMeHTa abo HOro emiTeHTa, Yd YMHHHMKAMH, 110 BIUIMBAIOTh Ha Bci mofiOHI (iHaHCOBI1
IHCTPYMEHTH, 3 SKUMU 3IHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKH IIIHOBOTO PHU3HMKY € aHami3 uyriauBocTi. Cepen MeToniB
MOM SIKIIIEHHS I[IHOBOTO pu3uKy POHJI BUKOPUCTOBYE AMBEpCH(DiKaLlil0 aKTUBIB Ta JTOTPUMAHHS
JMITIB Ha BKJIQJICHHS B aK1ii Ta iHII1 ()IHAHCOB1 IHCTPYMEHTH 3 He(DIKCOBAaHUM IMPUOYTKOM.

PunkoBHMIl pU3MK - IIe PU3MK TOrO, IIO CHpPaBEAJIMBa BapTICThb a00 MalOyTHI IpoOIIOBI
MOTOKM BiA (DIHAHCOBOTO I1HCTPYMEHTA KOJIMBAaTUMYTbCS BHACHIOK 3MiH PHHKOBHX IIiH.
PuHKOBUII pU3MK OXOIUTIOE TPU THNM PU3MKY: IHIIMM I[IHOBUN PU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBUI pU3MK BUHUKAE Yy 3B’SI3Ky 3 PU3UKAMHU 30MTKIB, 3yMOBIJIEHUX
KOJIMBAHHSIMU IIiH Ha aKIlii, BIICOTKOBUX CTAaBOK Ta BAJIOTHHX KypciB. DOHI HapaKaTHUMEThCS
Ha PUHKOBI PHU3UKM Yy 3B’A3Ky 3 IHBeCTHLisMH B akuii, OOmiraumii Ta iHImI ¢iHAHCOBI
IHCTpYMEHTH.

@OHZOM BCTAHOBJIEHO, IO IHJIUKATOPOM MOKIJIMBOCTI MOAINA peati3alii PUHKOBOTO
(maiioBoro) pusuky € nafginus inaekcy Yb (Ykpainckeka 6ipxa) (UX) ynponosx kBaprany. Tak
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naainas inaekcy Yb menme Hixk Ha 10% CcTaHOBUTH HU3BKHUI PIBEHb PU3HKY, MAJIHHA Y MeKax
10 - 20%% ctaHOBHTH cepenHiil piBeHb pU3HKY, NaaiHHs Outbie 20% - BUCOKUH PIBEHb PH3HKY.

[lorouna omiHKa piBHS PHU3MKY 3a IOKA3HUKOM PHHKOBOTO (Taii0BOr0) PHU3UKY 3a
noptdenem niHHNX nanepis @oHay XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpaBiinHa pusukamMu @onay mnepeabavae 3acTOCYBaHHA — JAEKUIBKOX
aHATITUYHUX METOMIB JoCHipkeHHs pu3ukiB. Cepen nux meroxis PoHJ Ha eTarli TIaHyBaHHS
npoeciiHol NiSTBHOCTI, 3’ACyBaHHI JOLUUIBHOCTI y4acTi B iIHBECTUI[IHHOMY IIPOEKTI, TPOBOANUTH
aHaJi3 YyTIMBOCTI pe3yJlbTaTHBHOTO IMOKAa3HHMKA Bij Bapiallii 3Ha4eHb MMOKA3HUKIB, M0 OepyTh
ydacTh B Horo BusHaueHHI. Kpim anamizy uyrinuBocti POHI Ha erami NPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTyBaHHS, METOJ CleHapiiB. He3Baxarounm Ha NpaKkTHYHO CTaly
curyanito Ha (oHmoBOMYy pHHKY, POHJ 3 OIIAAy Ha aHaji3 CHUTYyamii y 3BITHOMY Hepiofi
J0JIEP’KYBAJIOCH MOJIITUKY 1110J0 HEAOLUILHOCTI HOBUX BKJIQ/IEHb Y LI1HHI NANEPH.

7.6.4. Bamniomnui ma 6i0comKoguil pusuKku

BamioTHu#l pusuk - 1€ pU3MK TOro, IO CIpPaBeUIMBa BapTICTh ab0 MailOyTH1 rpoIIoBi
MTOTOKH BiJ ()IHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIIOK 3MIH BaJIIOTHUX KYpCIB.

@®oHJ HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHI BaJIfOTI, y 3aralbHOMY 00CATY aKTHUBIB.

Ockinbku DoHA TpaIoe TUTBKA 3 HAIIOHATBHOKO BAJTIOTOIO, BIUIMB 3MIHM BaJIOTHHUX
KypCiB BIICYTHiH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIPaBEJIMBA BapTICTh a00 MailOyTHI rpoOIIOBi
MOTOKH BiJl PIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCSI BHACHIIOK 3MIH PUHKOBHX BiZICOTKOBHX
ctaBok. KepiBHuITBO MOHIY YCBITOMIIIOE, IO BIJCOTKOBI CTaBKH MOJKYTh OIIIHIOBATHCH 1 11€
BILTUBAaTUME SIK Ha 1oxoau DoHy, TaK 1 Ha CIpaBeUIMBY BapTICTh YUCTUX aKTHBIB.

VYcBimoMITIorOYM 3HA4YHI PHU3WKH, TOB’S3aHI 3 KOJIMBAHHSIMHU BIICOTKOBHX CTaBOK Y
BHCOKOIH(IIAIITHOMY CEpelOBHIII, SKE € BIACTHBUM i (DiHAHCOBOI CHUCTEMHU YKpaiHw,
KepiBHUIITBO DOHIY KOHTPOJIOE YAaCTKy aKTHUBIB, PO3MIMICHUX Y OOProBUX 3000B’S3aHHAX Yy
HaIllOHAJBHIA BaiOTI 3 ()IKCOBAHOIO BIJICOTKOBOIO cTaBKow. KepiBHunTBO ®DOHIY 3M1iICHIOE
MOHITOPHHT BIJICOTKOBUX PU3UKIB Ta KOHTPOJIIOE IX MAKCUMAJIBLHO MPUITYCTUMHI po3Mip. Y pasi
3pOCTaHHs BiJICOTKOBUX pu3ukiB @DoHn Mae Hamip mo30yBaTHCsA OOproBux (HiHaHCOBHX
IHCTpYMEHTIB 3 (DIKCOBAHOK BiICOTKOBOK CTaBKOK. MOHITOPUHT BIiJICOTKOBUX PHU3HUKIB
3IACHIOETHCS ILISAXOM OIIHKH BIUIMBY MOJKJIMBUX 3MIH BIICOTKOBUX CTaBOK Ha BapTICTh
B1JICOTKOBHUX (DIHAHCOBHUX IHCTPYMEHTIB.

Taomuus 12
AKTHBH, K1 HAPAKAIOTHCS Ha BIZICOTKOBI PU3UKH.
Cranom Ha 31.03.2025, Cranowm Ha 31.03.2024,
Tum akTuBy
THUC. TPH. THUC. TPH.
baHKiBCHKi IEO3UTH (TUC. TPH.) 0 0
Bcrboro: 0 0
Uactka B akTuBax @onuy, % 0 0

JUis OIIIHKM MOXJIMBUX KOJMBaHb BIJCOTKOBUX CTaBOK - @OHJ BHUKOPHUCTOBYBasa
ICTOPUYHY BOJATUJIBHICTh BIJJCOTKOBUX CTAaBOK 3a CTPOKOBMMH Jeno3utamu (10 1 poky) 3a
OCTaHHI1 5 pOKIB 3a onpuiIroHEHO0 iHpopmaniero HBY.

7.6.5. Pusuk aikeionocmi

Pusuk mikBigHOCTI - pu3uK Toro, mo MDoHx MaTumMe TPyZHOLII MPH BHKOHAHHI
3000B’513aHb, MOB’SA3aHUX 13 (DIHAHCOBUMH 3000B’S3aHHSAMH, IO TOTALIAIOTHCA IIJISIXOM
MOCTAaBKM I'POLIOBUX KOMITIB 200 1HIIOTO (h)IHAHCOBOTO AKTHUBY.
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@DoHJ 3MiHCHIOE KOHTPOJIh JTIKBITHOCTI MIISXOM IJIaHYBaHHS TOTOYHOT JTIKBiqHOCTI. DOH]T
aHaJi3ye TEPMIHM IUIATEXIB, SIKi TOB’sA3aHi 3 JeOITOPCHKOIO 3a00pProOBaHICTIO Ta IHIIMMHU
(iHAHCOBUMH aKTHUBaMH, 3000B’SA3aHHSAMH, @ TAaKOX MPOTHO3HI MOTOKH TPOMIOBUX KOIUITIB Bif
OTIepAIifHOT AISUTBHOCTI.

IHdopmaris mo10 HEAMCKOHTOBAHUX TIATEXKIB 32 (piHaHCOBMMHU 30008’ s13aHHIME DOHIY
B PO3pi3i CTPOKIB MMOTANICHHS MPEACTaBICHA HACTYITHUM YHHOM:

Tabmuns 13

Bin 1 Bin 3
MicCSLA 10 | MICILIB 1O
3 MicsiB 1 poxy

[Tepion, mo
3aKIHUUBCA

31.03.2025

KopoTkocTpoko
Bl MMO3UKU OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00pProBaHICTh
ITorouna
3a00pTrOBaHICTh
3a
JOBTOCTPOKOBH
MU
3000B’I3aHHSAMU
Bceboro 271,0 2373,0 26440
[Tepioa, mo ol Bix 1 Big 3
3aKIHUUBCA . MICSIIS A0 | MICSILIIB JIO
31.03.2024 MIGI | 3 vticsmis | 1 poky
KopoTtkocTpoko
Bl O3MKH OaHKa
ToprosenbHa Ta
1HITIA
KpeAUTOPChKa
3a00pTroBaHICTh
[Torouna
3a00proBaHICTh
3a
JOBTOCTPOKOBU
MU

30008’ I3aHHAMU

Bceboro 256,0 4229,0 4485,0

Ho 1

MicAr

Bin 1 poky | Bimbmie 5

. . Beworo
110 5 POKIB POKIB

271,0 2373,0 2644,0

Bin 1 poxy | Bigbmie 5

. . Beworo
JI0 5 pOKiB POKIB

256,0 4229,0 4485,0

1.1. Ynpaeninua xanimanom

@oHA po3risAae yIpaBliHHS KaIliTaJlloM SIK CHUCTEMY NMPUHLUIIB Ta METOAIB PO3pPOOKH 1
peanizallii ymnpaBIiHCBKHUX pillleHb, MOB’A3aHUX 3 ONTUMaJbHUM (OPMYBAHHIM KalliTalay 3
PI3BHOMAHITHUX JUDKepesl, a TaKoX 3a0e3NeyeHHS M e(QEeKTHUBHOTO MOro BHUKOPUCTAHHS Y
nismpHOCTI @oHay. KirodoBi muTaHHA Ta NOTOYHI pIlIEHHs, L0 BIJIMBAaIOTh Ha oOcCAT 1
CTPYKTYpYy KalliTaly, a TakoX JpKepena Horo (GopMyBaHHSA, PO3IIIAJAIOTHCS YIPABIIHCHKUM
nepcoHagoM. MexaHi3M yIpaBIiHHS KamitanoMm nependadyae YiTky MOCTaHOBKY IIiJieH 1 3aBaHb
YIpaBJIiHHS KalliTaloM, a TaKoX KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY HepioJi;
YIOCKOHAJIEHHS METOJUKM BM3HAYEHHS # aHali3y BUKOPHUCTaHHS YCIX BUJAIB KaIliTamy;
PO3pOOJICHHS 3arajbHOT CTPATETil yIpaBIiHHS KaliTaIoM.
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VYrpaBaiHCEKAN TEpPCOHAN 3AIMCHIOE OIS CTPYKTYpPH KamliTaly Ha KiHEIb KOXXHOTO
3BiTHOTO mepioay. Ilpu 1bOMY HpPOBOAMTHCS aHAi3 BapTOCTI Kamitamxy, HOTO CTPYKTypa Ta
MOXJIMBI pu3UKU. Ha OCHOBI OTpuMaHUX BHUCHOBKIB QOH 3AIHCHIOE PETyIIOBAaHHS KarliTamry
HUIIXOM 3aJIy4€HHS TOJIAaTKOBOTO KarliTainy abo (iHaHCYBaHHSA, a TaKOX BUIUIATH JWBIACHIIB Ta
MOTAIIEHHS ICHYIOUHMX MMO3uK. DOH MOKE 3/IHCHIOBATH PETyIIOBaHHS KaIliTally IIJISIXOM 3MIiHU
CTpYKTypH Karmitaiy. CucTemMa yrmpaBiIiHHS KaIliTaloM MOXKE€ KOPUT'YBaTHCh 3 YpaxyBaHHIM 3MiH
B OTIEpaLifHOMY CEpeIOBHIII, TEHISHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninas kanitaaom OoHIy CIPSIMOBAHO HA JOCSITHEHHS HACTYITHUX LIUTCH:

- 30eperTH CIpOMOIKHICT MIAMIPUEMCTBA MPOJIOBKYBATH CBOIO JISUTBHICTH TaK, 00 BOHO 1
Hajanmi 3abe3meuyBasio AOXiA IS ydacHUKIB DOHIY Ta BUIUIATH IHIIUM 3aIliKaBJICHUM
CTOpOHaM;

- 3a0€3MeUnTH HaJIeKHUM MpuOyTok ydyacHukaM (POHAY 3aBIASKM BCTAHOBJIEHHIO IIIH Ha
MIOCJIYTH, 1110 BIANOBIJAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JI0 KalliTajly, BCTAHOBJIEHUX PETYIATOPOM, 13a0e3MeueHHs 3/1aTHOCTI
®oHay (QYHKIIOHYBATH B AKOCTI O€3MEepEPBHOTO JIIF0YOT0 MiANPUEMCTBA.

VYnpasnincekuii nepconan @oHay BBakae, 1110 3arajbHa cyma Karitaiy, YIpPaBJIiHHS SKUM
3/1IHCHIOETHCS, IOPIBHIOE CyM1 KalliTally, BiI00Opa)XxeHoro y 3BITi po (iHAHCOBHIM CTaH.

Ckrnazn BIacHOTO Kamitany Ha naty ¢iHancoBoi 3BiTHOCTI craHoBHTH — 10 290,0 Tuc. rpa. (p.
1495, ®@. Ne 1):

- 3apPEECTPOBAHUN KaITiTall 10 000,0 Tuc. rpH.

- HEOIUTAYEHUI KariTa 0,0 Tuc.rpH.
- pe3epBHUH KaITiTal 0,0 Tuc.rpH.

- HEPO3MOIUICHUH TPUOYTOK(HEMOKPUTHI 30U TOK) 290,0 Tuc. TpH.

1.8. Oyinka egpexmuenocmi KepisHUYMBA 8 YNPABIIHHI eKOHOMIYHUMU PEeCYPCaMu

[TinBumeHHss e€heKTUBHOCTI YMpaBIiHHA PECYpPCHUM IMOTEHITIATIOM, 3a0€3MedYeHHs] HOTO
paIioHaIbHOTO BUKOPHCTAHHS 3HAYHOIO MIPOIO TIOB’SI3aHO 3 MPOBEACHHSIM SKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIICHHSAM €(EKTHUBHOCTI B iX YINpaBJiHHI. 3aBJaHHS ITiIBUIICHHSI
e(EeKTHBHOCTI YIPABIIHHSI PECYpCHUM TIOTEHINAJIOM TIOJISITa€ HacaMmrepes y BIOCKOHAJICHHI
BUKOPHUCTAHHS ¥ YIPaBIIHHS pecypcamMu MiIPHUEMCTBA Ta B MIABUIIEHH] iXHBOT IIUTICHOCTI.

OcHoBHuME pecypcamu DoHay € ¢iHAHCOBHI pecypc Yy BUIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHMX B PE3yJIbTaTi (OpMyBaHHS CTaTYTHOTO KaIlitany, Ta (hiHaHCOB1 IHBECTHILII.

[ligBumienHss epeKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXIJIMBHM JIUIIE 3a
yMOBH (opMyBaHHS SIKICHOI CHCTEMHM MEHEIKMEHTYy, IO B CBOIO 4Yepry Imnepeadadae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [l peamizamii 1miei meTn
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIliBHUKIB, sIKI IOBUHHI IM BiMIOBiIATH, 30KpeMa,
HasBHICTh JUILIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPKCHHS PiBHS KBamidikarmii BiAIOBITHUMU
ceprudikaTamu.

7.9. Ymoeni akmusu i 300086 ‘a3anns

Binnmosigno no MCBO Ne 37 «3a0e3nedyeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBH1 aKTHBH»
@®oHa TMOBUHEH BecTH 00K 3a0e3nedyeHb, YMOBHUX 3000B’s3aHb 1 YMOBHMX AaKTHBIB, 3a
BUHSTKOM!

a) TUX. sIK1 € pe3yabTaTOM KOHTPAKTIB, 1[0 Mi/UIAral0Th BUKOHAHHIO, KPIM BHUIIAJKIB, KON
KOHTPAKT € OOTSHKIMBUM

0) Ha K1 moMUpIoeThCs chepa 3acTocyBaHHs iHIIOTo CTaHIapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (PIHAHCOBUX IHCTPYMEHTIB (BKJIIOUAIOYM rapaHTii), Ha
AKi nmomuproerses cepa 3acrocyBanHg MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom Ha 31.03.2025 poxy ®oHA HEe € CTOPOHOIO YMOBHUX 3000B’s3aHb, HE Mae
YMOBHUX AaKTHMBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHMX 3000B’sf3aHb Ta HE CTBOPIOBAB
3abe3neueHb.

43



@oH HE € CTOPOHOIO B CYJOBHX IpOIEcax, TOMY PH3UKH Bij omepamiiHoi JisTbHOCTI
OLIIHIOE SK MiHIMAJIBHI.

@®oHy He BU3HAE YMOBHI 3000B’si3aHHS B 3BITiI Ipo ¢iHaHcoBHM cTaH. IHdopmaris mpo
yYMOBHE 3000B’s3aHHSI PO3KPHBAETHCS, SKIIO MOKJIMBICTH BHOYTTS PECypciB, sIKi BTUIIOIOThH Y
co0i exkoHOMIiYHI BHWroau, He € BimmaneHow. DoHn HE BuU3HAe YMOBHI akTmBH. CrTHCIa
iHpOpMalis Mpo yMOBHUHA aKTHB PO3KPUBAETHCS, KOJHM HAIXO/KEHHS EKOHOMIYHHMX BHTI €
HMOBIpHHM.

KonTpakTHi 3000B’s13aHHs, BUJIaH1 TapaHTii, TOPYYUTENbCTBA - BIICYTHI.

CrpaxyBaHHS - BiICYTHE.

7.10. Hesusznani konmpaxmui 30008 ’43aHH5
HeBu3nannx kKoHTpakTHUX 3000B’s13aHb DOH/ HE MaE€.

7.11. lusioenou, o2onrouwieri 00 0amu 3ameepoHCeHHs 00 8UNVCKY

Cranom Ha 31.03.2025 p. ®oHn He mpuiiMaB pIllIeHHsS MPO BUIUIATY AMBINEHIIB 3a
pe3ynbTaTamu aisibHOCTI 32 2024 pik.

7.12. Bnaus ingrayii na monemapui cmammi

[IpoananizyBaBmM KpuTepii, SKi BH3HAYAIOTh MOKA3HUK TiNepiHIALNIl, yIpaBIiHCHKHUMA
nepconan ®onay 3poOUB BUCHOBOK, IO 32 NMOKa3HWKAMM HaBEJIECHUMH Yy MIANMYHKTax B) 1 T)
maparpapa 3 MCBO Ne 29 exkoHoMiyHW# cTaH B YKpaiHi HE BIIMOBIAAE€ CHUTYyaIlli, IO
XapaKTepU3yeThCA TinepiH IALIETO.

3Baxatoun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBeneHHs mnepepaxyHKy ¢iHAHCOBOI
3BITHOCTI € TIMTAHHSM CYIDKEHHS, YIPaBIIHCHKUA mepcoHan DoHIy NPUNHSAB pINICHHS HE
MIPOBOJIUTH TepepaxyHoK (hiHaHCOBOI 3BITHOCTI cTaHOM Ha 31.03.2025 p.

7.13. I1o0ii nicas 36imuoi damu

[Tonii micst 3BITHOTO TEPIOY - 1€ CIIPUATINBI Ta HECIIPUATIUBI MO/11, sIK1 BiIOYBalOTHCS 3
KIHIIS 3BITHOTO TEpIOAy M0 JaTH 3aTBEp/UKEHHS (PIHAHCOBOI 3BITHOCTI 10 BHUITyCKy. MojkHa
BU3HAYHTH JBA TUITH T10TI:

a) TMOJIii, AK1 CB1YaTh MPO YMOBH, IO ICHYBAJIM Ha KiHEIb 3BITHOTO mepioay (Mmoiii, sSki
BHMAararoTh KOPUT'YBAaHHS ITiCIIs 3BITHOTO TEpio1y); Ta

0) moii, sIKi CBiAYaTh MPO YMOBH, IO BHHUKIIM MICHIS 3BITHOro mepioay (Mojii, sKi HE
BHMAararoTh KOPUT'YBAHHS ITiCIIS 3BITHOTO IMEPIOIY).

[Tomiit, sixi BigOyBarOThCA B mepioJ MK AaTroro (iHaHCOBOI 3BITHOCTI Ta JaTow i
3aTBEPKEHHSA 1 HOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA Y (PiHAHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuensst gisuibHOCTI DOHY HE TUIAHYETHCS.

I'enepanbuunii nupexkrop TOB B.B. boptHsik
«A30B0-YopHOMOpCHKA AnMiHICTpaTHBHA

KOMIIaHis »

I'onoBHMit Gyxranrep O.b. Hekpacosa
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