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1. OCHOBM ITIITOTOBKH, 3aTBEPIHKEHHS 1 ITOoJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvHa ocHosa Qinancosoi 36imuocmi (cmanoapmu,
W0 BUKOPUCMOBYBANUCS OJisL Ni020MOBKY MA NOOAHHA (DiHAHCOB80I 36IMHOCHLL)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYCHHS — Ha/laBaTh (iHAHCOBY iHGOPMAILitO
Mpo CyO’€KTa TOCIOJAPIOBAaHHsI, IO 3BITYE, sIKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB y MPUUHATTI PIlIEHh MPO HAJAHHSI PECYpPCIB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBa 3BITHICTh 3arajbHOTO NMPHU3HAYCHHS Hajaae iHdopMalito npo (iHAHCOBUMA CTaH
cy0’€exTa rocrolaproBaHHs, 1110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
rOCIOJJAPIOBaHHS Ta BUMOTH JI0 Cy0’€KTa TOCHOAaprOBaHHs, IO 3BiTye. DiHaHCOBA 3BITHICTH
TaKOX Hajae iHQOpPMAIliFo PO HACTIAKK OTEpalliid Ta IHIIUX MO, 110 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCHOJApIOBaHHS, MO 3BITYE, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3yJIbTaTH TOTO, SK YIPABIIHCHKUN TepcoHan DoHmy po3mOpsHKAETHCS
BBIPEHUMH HOMY pecypcamH.

s nocsirHeHHs i€l MeTH (iHaHCOBa 3BITHICTh HAJa€ Taky iH(OpMali Mpo CyO €T
rOCIOIAPIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BnacHMIA Kamitan;

4) noxiJ Ta BUTPATH, y TOMY YUCIII IPUOYTKHU Ta 30MTKH;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIFOTh 3TiTHO 3 IXHIMH ITOBHOBa)XCHHSIMU
BIJIACHUKIB;

6) TpOIIOBI TOTOKH.

KoH1entyanbHOIO OCHOBOIO JaHO1 (DIHAHCOBOI 3BITHOCTI € OyXrajaTepchKi NMOJITUKU Ta
OPUHLIUION, 0 0a3yloThCs Ha BUMOrax MUDKHapOJHHMX CTaHAApTiB (IHAHCOBOTO OOJIIKY Ta
sgitHOcTi (manmi MCBO, MC®3) ta Tnymausennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B pemakuii 4yuHHIA Ha
01.01.2025 p., mo odiuiitHO onprIt0JHEHHI Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHu.




IIpu QopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI NEPCOHANT KEPyBaBCS TaKOXK
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3allii Ta BeJeHHS
OyxranTepchbkoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTUPIYATH
BuMmoram MC®3.

Jana ¢iHaHCcOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT mpo ¢inancosuii cran) cranom Ha 31.03.2025

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTH (3BIT MPO CYKYMHHH JOXin) 3a mepiox c
01.01.2025 no 31.03.2025

®opma Ne3 — 3BiT PO pyX IPOIIOBHX KOIITIB (32 MpssMuUM MeToaoM) 3a nepiog ¢ 01.01.2025
no 31.03.2025

®opma Ned — 3BiT mpo BnacHui Kamitan ctanoM 3a nepioz ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT mpo BacHMH Karmitan ctanoM 3a nepiof ¢ 01.01.2024 mo 31.03.2024

[Tpumitku 1o (hiHaHCOBOI 3BITHOCTI, CKJIajieH1 BiamoBiaHO 10 BumMor MC®3. I[Ipumitku €
HEBI1Jl’€MHOIO YaCTUHOIO 3BITHOCTI 1 BIAMOBIAAIOTH (PIHAHCOBOMY CTaHy Ta AisIbHOCTI DOHTY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

dinaHcoBa 3BITHICTH JOCTOBIpHO TMoja€ (iHAHCOBUM cTaH, (HIHAHCOBI pPE3yIbTaTH
TISUTBHOCTI Ta TPOIIOBI TOTOKH CyO’€KTa rocrojaproBaHHs. JlOCTOBIpHE IMOJAaHHS BHMarae
MpaBAMBOrO MOJAHHS BIUIMBY OIepallii, 1HIIUX MOJAIA Ta YMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYCHHS JUIA AaKTHBIB, 3000B’s3aHb, JOXOAYy Ta BHUTpAT, HABEICHUX Y
KoHuenTyanbHiif OCHOBI.

KonnenryansHot0 0cHOBOIO (piHaHCOBOI 3BiTHOCTI DOHMY 3a mepiof, mo 3akiHuuBCS 31
oepe3ns 2024 poky, € MixkHapoaHi cranmapTu ¢iHancoBoi 3BiTHOcTI (MC®3), BKIIOUAIOUH
MixuaponHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
yuHHId Ha 01.01.2024 p., mo BUKIaACHI YKpaiHChKOI MOBOIO Ta O(IIIHHO ONMPUIIIOHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHUX 3aCTePE)KCHb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01.01.2024 p., noTpuMaHHs SKUX 3a0e3leuye ITOCTOBIpHE MOJaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisIoi iH(hopMaIrii.

[Ipu dopmyBanHi piHAHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMU HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHMX aKTIB IIOJ0 OpraHizamii i BeJCHHS OyXraaTepchbKOro OOJIKY Ta
ckiananHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl He mpoTupiuaTh BuMoram MC®D3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITIB, METOIIB Ta ITIX0JIIB P Bi0OpaKeHH1 MOTOYHUX
omepariii B o0OmiKky Ta mpu ckiagaHHi (inancoBoi 3BiTHOcTI @ouny icnye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky» TOB A3oBo-UopHOMOpchka AAMIHICTpaTHBHA
KOMITaHis, sika 3/ilicHIoe YmpaBmiHHA aktuBamMu Donay. lLleil Haka3 € YMHHMM CTaHOM Ha
31.03.2024 p.

®onp ckianae GpiHaHCOBY 3BITHICTH (KpiM 3BITY MPO PyX I'POLIOBUX KOIMITIB) Ha MiICTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh DOHYy CKIIAAETHCS BUXOISIUN 3 IPUHIIUITY 00auHOCTI, 10 JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBNEHHS AaHUX Yy (DIHAHCOBIM 3BITHOCTI TPAKTYETbCA SIK IMOJAHHS CYTI
orepallii, a He TUIBKH 1X I0pUIUYHOT HOopMHU.

@DoHJ MoJae OKpeMo KOXKHINM CyTTEBUH kilac moaiOHux crateil. DoHA TOJa€e OKpeMO CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI PoOHAY 00’€qHaHi y KiIacu 3a iX xXapakrepoMm Ta (QYHKII€HO.
O06’enHani nani chopMyBaIH psAAKH y (piHaHCOBIN 3BITHOCTI.




@oHA HE 3rOpTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIM 3BITHOCTI.
®onp yitko ineHTH]IKYe (PIHAHCOBY 3BITHICTH Ta BIHOKpEMIIIOE 11 Bix iHIIOT iH(OpMAIii.

1.3. 3azanvui eioomocmi npo @ono

[loBHa Ta ckopouena HazBa SAKPUTUN HEJIMBEPCH®IKOBAHWI BEHUYPHUN
HAMOBUM IHBECTULIIMHUN ®OHJ «KUTJIOBYI», 3HBIID «KUTIOBYI»
(manmani — ®oHp)

Micne3naxopkenns: Byn. Cymcebka, 0yn. 96, M. Xapkis, 61002, Ykpaina.

Opranizaniiino-npaBoBa opMa: TOBapUCTBO 3 00MEKEHOIO BiATOBITATBHICTIO

Kpaina peectpanii: Ykpaina

OcHoBHMI BUA AianbHOCTL: 66.30 — ynpaBiiHHS GoHIaMU

Kon za €JIPICI: 23300657.

EmiTentom iHBecTuuiiinux ceptudikarie @donay € ToBapuctBo 3 00MEXKEHOIO
BIAMOBIAANbHICTIO «A30Bo-HopHOMOpChKAa aAMIHICTpaTUBHA KOMIaHIs» (#ani 3a
TekctoM — «KVYAy») (kog €IPIIOY 40578993), 3apeectpoBane y €auHOMY JIep>KaBHOMY
peecTpi PUANYHHEX 0Ci0, (i3NIHUX OCIO-TiIIpUeEMITB Ta TpoMaachkux ¢popmyBans 17.06.2016
p., Homep 3ammcy: 1 480 102 0000 069905.

OcHoBHuM BuaoM aismbHOCTI KYA € HajgaHHS mociayr 3 yHOpaBiiHHS aKTHBaMH
IHCTUTYIIHUX 1HBecTopiB. [Ipodeciiina AisuibHICTE Ha (OHAOBOMY PUHKY - MAISTIBHICTH 3
YOpaBiiHHSA aKTUBAMM IHCTUTYLIHHUX I1HBECTOPIB (OUSUIBHICTD 3 YOPABIIHHSA aKTUBAaMH)
3ailicHIoeThCs Ha mifcTaBi pimeras HKITIOP Nel55 Bix 09.03.2017 p.

3aransHuMHu 300pamu yuacHUKIB KY A, 1o BinOynucs 16.08.2018 poxy (IIporokon Ne 5 Big
16.08.2018 poky), Oymo NpUAHATO pilleHHS MpPO CTBOpeHHs DOHIY Ta 3aTBEPHKEHHS HOTO
Pernamenty Ta [HBecTHIIfHOT nekmaparii.

07.09.2018 poxy HamioHanbHOO KOMICI€IO 3 MIHHKUX MarnepiB Ta (GOHAOBOTO PUHKY OyIlio
3apeectpoBano Pernmament Ta I[HBecTumiiiHy aeknapamito @oHmy, a TakoX OYIO BHIaHO
CeimourBo Ne 00657 mpo BHECEHHS BIIOMOCTEH MPO IHCTHTYT CHUIBHOTO IHBECTYBaHHS 0
€IIMHOTO JIEP)KaBHOTO PEECTPY IHCTUTYTIB CIUTBHOTO 1HBECTYBAHHS 3a PEECTPAIIiHAM KOJIOM
23300657.

Pernamentom ®@oHTy BCTAaHOBJICHO TEPMIH 3aKiHUEHHS Horo AisuibHOCTI — 07.09.2048 p.

1.4. Onuc disnvrocmi (Mmema, npeomem, euou) ma ONEepauitiHo20 cepedosuLld
(YMOBU 30IUCHEHHS OIAIbHOCMI, ATUEH3VEAHHS, 0epHCABHE De2Yat08aH )

@oHJ € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, IO Hajgae (piHAHCOBI MOCIYTM Ha PHUHKAX
Karitaiy JUisi TpOBaPKEHHS ISUTBHOCTI 31 CIIUILHOTO 1HBECTYBAHHS.

[Ipenmerom aismbHOCTI POHAY € MPOBAHKEHHS MISUIBHOCTI 13 CHUIBHOTO IHBECTYBAaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3aJlydeHHSIM) Ta PO3MILIEHHSAM (BKJIQJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux GoHAOM Bif 3A1MCHEHHS AISUIBHOCTI 13 CHUIBHOTO IHBECTYBAHHS.

[IpiopuTeTHMH HampsMKaMH 1HBECTULINHHOI AisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OymiBeNbHY Trany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYTYBaHHS.

JUSTIBHICTD 13 CHUIBHOTO 1HBECTYBAHHSI € BUKJIIOUHOIO ALUIbHICTIO DOHTY.

®oHA € (pIHAHCOBOIO YCTAHOBOIO .

@oHJ MPOBAIUTH CBOK MISTIBHICTH BIIAMOBIAHO 10 [0CmomapchbKOTO KOJEKCYy YKpaiHu,
3akony Ykpainu «IIpo IHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBUIbHOTO KOJekcy YKpaiHu,
3akony Ykpainu «IIpo iHBecTHLIHHY AiIBHICTE», 3akoHy YkKpainu «IIpo puHKHM KamiTtany Ta
OprafizoBaHi TOBapHi puUHKW», 3akoHy Ykpainu «[Ipo nemosutapHy cucremy YkKpaiHu» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-npaBoBuX akTiB HKIII®P, Craryry,
Pernamenty Ta BHyTpIIIHIX ToKyMeHTIB DoHIy.



1.5. 3asea npo b6es3nepepsuicmv disnibHOCMI

@oup ckianae cBoio (HiHAHCOBY 3BITHICTH HA MiJCTaBi MPUIYIIEHHS Tpo Oe3nepepBHICTh
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO €KT TOCHOJAPIOBAHHS YU NPUIIMHUTH
nispHICT. I1in yac oriHIOBaHHS YIPaBIiHCHKUM MEPCOHAN HE BUSBUB HEBU3HAUCHOCTEH 111010
oI YM YMOB, SIKi MOXXYTh CHPUYMHHUTH 3HAUYHUM CYMHIB IIOJO 3JaTHOCTI MiANIPHEMCTBA
MPOJOBXKYBATH JisUTbHICT HA Oe3MepepBHiil OCHOBI.

OMiHIOIOYH JOPEYHICTh MPUITYLICHHS PO OE3MepPepPBHICTh, YIPABIIHCHKHUHA MepcoHa OpaB
JI0 yBard BCIO HAsBHY IHPOpPMAIIIIO 1100 MalOyTHROTO — Ha 12 MICAIIB 3 TOYATKy 3BITHOTO
nepioay, ajge He 0OMEXKYIUHCh UM mepiogoM. POHJ MOCTIIOBHO OTpUMYBalia MPHOYTOK Bix
CBOE€1 TISTIBHOCTI Ta Ma€ AOCTYN /10 (PIHAHCOBUX PECYpCiB, HEMA€ MPOCTPOUCHOT 1€0ITOPCHKOT Ta
KpEAUTOPCHKOI 3a00proBaHOCTI, TOMY HIANIPUEMCTBO Ma€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO
HOro AiUIBHICTD Oy/ie MPOJOBXKYBATHCS Ha Oe3MepepBHIil OCHOBI.

VYnpasnincekuii nepconan doHgay BBaxkae, 110 NPUIYILIEHHS PO NOJanblile Oe3nepepBHe
(YHKIIOHYBaHHS, € TIOPEUHUM.

VY 3B’sa3Ky 3 BilicbkoBOIO arpecieto Pociiicekoi ®eneparii npotu YkpaiHM, Ha MiACTaBi
npomno3uii Paau HanioHanbpHOI O0e31neku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHU
nepmoi crarti 106 Konerutyuii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHii peXHM BOEHHOTO
crany» Yka3zoMm Ilpesunenta VYkpainu “IIpo BBeneHHs BOEHHOrO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIlicbKOBOIO arpecieto Pociiicekoi @enepantii npotu Ykpainu, Ha
mijcTaBi npono3uilii Paau HamioHansHO1 Oe3meku 1 000poHn YKpaiHu, BIAMOBIIHO 10 TyHKTY 20
yactuHu nepmoi cratTi 106 Koncrutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € JINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 10CTATHI KOWITH TSI IOKPHUTTSI KOPOTKOCTPOKOBUX MOTPed. DoHI HE Mae
MOTPeOH JTOMOBIISITUCS 3 KPEIUTOPAMH PO PECTPYKTYpH3alliro 3000B’s13aHb Ta 3MEHITYBATH il
omnepariiftai notpebu. DoHAy HE MOTPIOHO 3BEpPTATHCH 3a (HIHAHCOBOK MMATPUMKOIO 0
YYaCHHUKIB 17151 3a0€31eUeHHS] HOPMAaJIbHOT TISUTBHOCTI.

®DoHA peryasapHO 3AIMCHIOE aHaji3 €KOHOMIYHOI CHUTyalii B KpaiHi. YTNpaBIiHCHKHI
MepCcoHal BBaXKa€, IO CYTTEBOI HEBM3HAYEHOCTI II0J0 MOXJIUBOCTI DOHIY MHpPOAOBKYBATU
CBOIO JISUTBHICTH HA TIEPioJI, K MiHIMYM 12 MicAIliB 3 1aTW MOJaHHSA I1i€l (iHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YIpPaBIIHCHKUHN MEPCOHAT HE MA€ HaMIPiB MPUIUHATH YU
CYTTEBO 3rOPTATH TOCHOIAPCHKY AISUIbHICT.

Cranom Ha 31.03.2025 poky ympaBiIiHCBKOMY MEpPCOHAIy HE BIiTOMO IIPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’53aH1 3 MOJIIMH Y4 YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3IEepPEPBHICTH
ISUIBHOCTIL.

1.6. loenmudgbixayia ginancosoi 36imunocmi

(3a2anbHO20 YU CneyiarbHo20 NPUHAYEHHS, OKpemd, iHOUBIOVAIbHA, KOHCONI008AHA)

®dinancoBa 3BiTHICTH DOHIY € (PIHAHCOBOIO 3BITHICTIO 3arajJlbHOTO MPHU3HAYEHHSA, fKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO MOJAHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBUX pPE3yJIbTATIB
JISUTBHOCTI Ta 11 TPOIIOBHUX IMOTOKIB JUIS 33JI0BOJICHHS 1HGOpPMAIIHHUX MOTPeO IMHMPOKOTO KoJia
KOPUCTYBAYiB MPHU MPUHHATTI HUMU €KOHOMIYHHX PillIeHb.

1.7. @ynxyionanvHa sanroma ma eanoma 36iMHOCMI

Jlns omiHKM cTaTel, BKIOUeHUX A0 ¢iHaHCOBOi 3BITHOCTI DOHIY, OyI0 BHKOPHUCTAHO
BAJIIOTY NIEPBUHHOTO €KOHOMIYHOTO CepeIoBUINa, B sKoMy Tpaitoe Do, - ykpaiHChbKa IPUBHSL.

Bci 3HaueHHs HaBeJeH1 3 OKPYITIEHHSIM 10 HAlOIMK401 TUCSA Y], SKIIO HE 3a3HAYCHO 1HIIIE.

Omnepanii B iHOo3eMHiiM BamoTi  craHom Ha 31.03.2025 poky mnignpuemMcTBo He
311IIICHIOBAJIO, TOMY BIUIMB BaJIFOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmayii'y ginancosux sgimax
3rizno HII(C)BO Nel 3Bit npo cykynHuit 10Xin nepeadadae MoJaHHs BUTPAT, BASHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikaiilo, OCHOBAHOIO Ha MeTol «(yHKII BUTpaT» abo
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«co0IBapTOCTi peanizamii», 3riiHO 3 IKUM BUTPATH KJIACH(]IKYIOTh BIIMNOBIIHO A0 iX QYHKIIT SK
YaCTUHH COOIBApTOCTI YM, HANpUKIAld, BUTpAT Ha 30yT ab0 aJAMIHICTpAaTHBHY AiSUIbHICTS.
[ndopmanis mpo Xapakrep BUTpAT € KOPUCHOIO JJIsi HMPOTHO3YBaHHS MaiOyTHIX TIpOIIOBUX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [Ipumirox.

[IpencraBineHHs TpoOIIOBUX MOTOKIB BiJ oOmepamiiHol IisubHOCTI y 3BITI Mpo pyx
TPOIIOBHX KOIITIB 3MIHCHIOETHCS 13 3aCTOCYBAaHHSIM MPSMOTO METOMAY, 3TiIHO 3 SKUM
PO3KpUBAETHCS TH(POPMAITiS TPO OCHOBHI HAXO/PKEHb IPOMIOBHX KOIITIB YH BUIUIAT TPOIIOBHX
komTiB. [HpopMmamis 1po OCHOBHI BUAM TPOMIOBUX HAIXO/HKEHb Ta TPOIIOBHX BHIUIAT
(dbopMyeThes Ha TicTaBl 00JTiKOBHX 3anuciB DoHTy.

1.9. 3eopmanns ginancosux akmusie ma 30008 ’13anb
@diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOopTalOTHCS, K0 DOHI Mae IOpUIUYHE MPABO
3/IMCHIOBATH 3aJliK BU3HAHMUX y OanaHcl cyM 1 Mae Hamip abo 3poOMTH B3aeMo3ailik, aldo
peanizyBaTy akKTHB Ta BUKOHATH 3000B’sI3aHHS O/THOYACHO.

1.10. 38imnuti nepiod ginancoeoi 3gimnocmi
3BITHUM IEpIOJIOM, 3a SIKUH (opMyeThCcsl (piHAHCOBA 3BITHICTh, BBaxkaeTbes mepion 3 01
ciung no 31 6epesnst 2025 poky. Hi yyacuuku @oHy, Hi 1HII 0COOM HE MalOTh NpaBa BHOCUTH
3MIHM JI0 1i€T ()IHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi Qhinancosoi 36imnocmi
CyrreBuMH cTaTTAMHU (HiHAHCOBOI 3BITHOCTI, CKiageHoi cranoM Ha 31.03.2025 p., € crarTi,
BapTICTh sAkuX nepesuilye 100 THC.rpH.
1.12. Ochosu oyiHoK, W0 3aCMOCco8aHi y PiHaHCOBIl 36iIMHOCMI

s ¢inancoBa 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OIIHKHM 3a CIPaBEIJIUBOIO BApTICTIO OKpeMuX (hiHaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MCD3
No 9 «DinaHCOB1 IHCTPYMEHTH», 3 BUKOPUCTAHHSM METOMIB OIIHKK ()iHAHCOBHMX IHCTPYMEHTIB,
no3BosieHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOi BapTOCTI.

Orminka crpaBeUTMBOiI BapTOCTI 3MIMCHIOETBCS 3 BUKOPUCTAHHSM METOJIB OIIHKH
(dhinaHcoBHX IHCTpyMEHTIB, 103BoJeHUX MC®3 Ne 13 «Orinku 3a CHpaBeTMBOIO BaPTICTION.
Taki MeTou OIIHKA BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIIMBOI BApPTOCTI SK IiHHU, sKka Oyna O
OTpUMaHa 3a MpOJaXk aKTHBY, ad0 CIIayeHa 3a mepefady 3000B’s3aHHS y 3BMUalHiM omeparil
MDK yJaCHUKaMH PUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHUCTAHHS OIp)KOBUX KOTHpPYBaHb abo0
JaHUX MPO TMOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJOTIYHOTO 32 XapaKTEepoM IHCTPYMEHTY,
aHaIi3 JUCKOBAHMX T'POIIOBUX MOTOKIB a0o0 1HIII MOJEN BU3HAYCHHS CIPABEIJIUBOI BapPTOCTI.
ITepenbauena crpaBemvBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHCTAHHAM HasBHOI iH(OpMaIlii Tpo pUHOK 1 BIIMOBIIHUX METO/IIB OIIIHKH.

1.13. 3assa npo 6ionosioanrsHicmy
VYnpasnincekuii nepconan KY A Hece BIINOBIIANBHICTH 32 MIATOTOBKY (piHAHCOBOT 3BITHOCTI
@oupy, ska A0CTOBipHO monae (inancoBuit cran Pouay craHom Ha 31.03.2025 p., a Takox
pe3ynbTaT Horo ASUIBHOCTI 3a mepiof, mo 3akiHuuBcs 31.03.2025 p., pyx IpolloBHX KOLITIB Ta
3MIHM B KamiTajdl 3a BIANOBITHMM Mepioj, y BIANOBIAHOCTI 10 MDKHApOJHMX CTaHIapTiB
Oyxrairepcbkoro oOmiky Ta 3BiTHOCTI. Ckman wiei iHpopmalii BU3HAa4YaeTbes MpodeciitHum
CY/KEHHSM YIpaBlIiHChKOro nepcoHany KYA.

2. CyrTeBi 0JI0KEHHS 00JIKOBOI MOJIITUKA

2.1. OcHosa popmysants 001iKOGUX NONIMUK
OOniKOBl MOJITUKM — KOHKPETHI NPUHIMUIM, OCHOBM, JOMOBJICHOCTI, IpaBHJa Ta
NIPAaKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHS IpH CKJIaJaHHI Ta MoAaHHI (iHaHCOBOI
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3BiTHOCTL. MC®3 HaBoauTH OOJIKOBI MOJITHKH, 5iKi, 32 BUCHOBKOM PMCBO, nmaiote 3Mmory
CKJIAaCTH TaKy (PiHAHCOBY 3BITHICTb, SIK& MICTHTh JOpPEYHY Ta JOCTOBIpHY iH(OpMaLio mpo
omeparlii, iHIII MOJii Ta yMOBH, JO SKHX BOHU 3aCTOCOBYIOTBCS. Taki TOJITUKHA HE CHiA
3aCTOCOBYBATH, SKILO BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa momitnka ®oHAY po3pobiieHa Ta 3aTBEpPKEHa YIPABIIHCHKAM IEPCOHAIOM
®onny BignoinHo 10 BUMOT MCBO Ne 8 «O011iKOBi NOJIITHKY, 3MIHH B OOJIIKOBUX OIIHKaX Ta
MOMIIKK» Ta IHIUX 9uHENX MC®3 Ta iHTepnpeTaii.

dinancoBa 3BiTHICTF DOHAY IMMIArOTOBJICHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHSTKOM OI[IHKH 3a CIIPaBEUIMBOIO BApTICTIO Ha Aary 3acrocyBanHs MC®3 BimmoBigHO 10
MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDXHAPOIHUX CTAaHIAPTIB (DiHAHCOBOI 3BITHOCTI», OIIHKU 3a
CTIPaBEIIMBOIO BAPTICTIO OKpEeMHUX (HiHAHCOBHX IHCTPYMEHTIB BimmoBimHo g0 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeAIuBOi BapTOCTI».

Benenns Oyxranrepchbkoro oOdiKy Ta CKiIaJaHHA (DIHAHCOBOI 3BITHOCTI 3/1MCHIOETHCA 3
JOTPUMAaHHIM IPUHIIMIIIB MIOBHOTO BUCBITJIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HApaxXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BianoBinHo 10 MC®3 Bumarae Bif yHpaBIIHCHKOTO
MepcoHATy MPUMYIIEHb Ta PO3PaxyHKIB, 10 BIIMBAIOTH HA 3aCTOCYBaHHS OOIKOBOI MOJITUKH
Ta HaBeJIeHI CYyMHU aKTHBIB Ta 3000B’sA3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHU Ta CyIKEHHS
0a3yloThCS Ha TONEPEIHBOMY JOCBiMI Ta IHmMHMX ¢aKTopax, M0 3a ICHYIOUHWX OOCTaBUH
BBAKAIOTHCSI OOTPYHTOBAHUMU 1 32 pe3ybTaTaMU SIKHX POOJISITHCS CY/DKEHHS 1010 0amaHCOBOL
BAapTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKYy HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3yrOThCS Ha HasBHIA Yy YIPaBIIHCHKOTO IMEPCOHANy iHQOpMaIii Npo MOTOYHI
nmojii, GakTUYHI Pe3ynbTaTH MOXKYTh BUIPI3HATHCSA Bil IHMX po3paxyHKiB. OOmacrti, 1e Taki
CYIDKEHHS € OCOOJMBO BaXJIWBUMH, OO0JACTi, IO XapaKTePU3YIOThCS BUCOKHM PIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B AKHX € MPUIYLIEHHS Ta PO3PaXyHKH, MalOTh BEIHMKE 3HAUEHHS IS
MiAroToBKH (hiHAaHCOBOI 3BITHOCTI 32 MCD3.

O1iHKK Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiII Ta
HmUX (QakTopax, SKi BBAKAIOTHCA OOIPYHTOBAHMMH 3a JaHUX OOCTaBWH, PE3YJIbTAaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB II0JI0 0aJaHCOBOT BApPTOCTI aKTHBIB Ta 3000B’sI3aHb, sIKa HE €
OYEBUAHOIO 3 IHIMMX JoKepen. JlomymeHHs Ta 3po0JieHI Ha iX OCHOBI TOMEPEIHI OI[IHKH
MOCTIHHO aHATI3YIOThCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OIlIHKaX BH3HAIOTHCS B
TOMY 3BITHOMY MEpiofi, KOJH IIi OI[IHKH IOCTIHHO OyJIM MeperyisiHyTi, 1 B yCiX HaCTYIMHHUX
nepiojax, BHUKJIMKAHWX 3a3HadyeHUMU 3MiHaMu. DOHJI 3IIMCHIOE OIIHKY Ta Big0oOpa)KeHHs
aKTUBIB 1 3000B’s13aHb TAaKMM YHHOM, 1100 HE TMEPEHOCUTH HasBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHIIHHO 3arpOXKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MEPIO/IH.

2.2. Hloaimuxa 36imysanns
®oHJ o0upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJIITUKU MOCTITOBHO sl IOIIOHUX OTEpallii,
iHIMX noniii abo ymoB, akimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii cratei, Ais SKUX 1HII MOJITUKA MOXYTh OYTH TOPEUYHUMHU.

2.3. Kpumepii susHanus enemeHmie (iHancosoi 36imnocmi

AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
E€KOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAHHS BHACTIIOK MHUHYIHX
noniil. EKoHOMIYHMH pecypc — MmpaBo, IO Ma€ MOTEHIiaJ CTBOPEHHS EKOHOMIYHUX BHTI.
[IpaBa, 1m0 MarOTh MOTEHIlia]d CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraTtbox ¢Gopm, y
TOMY YHCIi: a) Ipas, IO BiANOBigar0Th 000B’s3Ky iHIIOI cropoHH (1.4.39), Hampuxmazn: (i)
IpaBa Ha OJEpKaHHs I'POIIOBHX KOMITIB; (il) MpaBa Ha OJAep)KaHHS ToBapiB abo mociyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHHMHU pecypcamMH 3 IHIIOIO CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJICKUTh, HAPUKIAA, (GopBapAHUIl KOHTPAKT HA KYIIBIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € CIPUATIMBUMHU HA JaHUH Yac, ad0 OMI[IOH Ha KYIIBIK €KOHOMIYHOTO. (iv)
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[paBa Ha OJIEP)KAHHs BUTOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU NEpeAaTH €KOHOMIYHHMA pecype y
pa3i nmeBHOT MallOyTHROT MOJIil, HACTAHHS SIKOT MOB’s3aHe 3 HeBU3HAUEHICTIO (1m.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 00O0B’SA3KY IHIIOI CTOPOHH, HampukiIaa: (i) mpaBa Ha ¢i3uuHI 00’ €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € TpPaBO KOPHUCTYBaHHS
¢i3uuHUM 00’€KTOM ab0 TPaBO OJEP)KYBAaTH BUTOAY BiI JIKBiZaliHOI BapTOCTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00 €KTIB IHTEJICKTYaIBHOT BIACHOCTI.

Krnacudikamnis aktuBiB (HEOOOPOTHI/000POTHI) Ta 3000B’s3aHb 3a CTPOKAMU IOTAIICHHS
(TOBrocTpOKOBI/ IOTOYHI1) 3MIHCHIOETHCS i Yac iX MEPBUHHOTO BU3HAHHS 3aJISKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHSI, BOJIOAIHHS HUMU DOHIOM B MOPIBHAHHI 3 1X OMEPAIIfHAM IHKIIOM.
TpuBamicTs OmepamiiHOrO IUKIY CKIaJa€ OOUH KaJCHIApPHUH piK. AKTHB BHU3HAETHCS
000pOTHUM, SIKIIIO:

- ioro nepeadavaeTbes peanizyBatu abo BiH MPU3HAYEHUHN JUIS POJIAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTMEPaIiifHOTO ITUKITY;

- aKTUB TIpU3HAYEHUH i peanizauii (Toprieii) abo Horo mepeadayaeTbes peanizyBaTH
MPOTATOM JBAHAIISATH MICSIIIB TICIISI 3aKIHUEHHS 3BITHOTO MEPIOAY;

- aKTUB SBJISIE COOOO TPOIIOBI KOIIITH, 32 BUKITIOYEHHSIM BUITAJIKIB HASBHOCTI 0OMEXEHb Ha
oro oOMiH a00 BUKOPHCTAHHS JUIsl TIOTAlIEHHS 3000B’si3aHb MPOTATOM JIBAHAISATH MICSIIIB
IICJISE 3aKIHYEHHSI 3BITHOTO MepIony.

VYci 1HII1 aKTUBH KJIaCU(IKYIOThCA K HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a MPOAYKIIIO, TOBapu, pOOOTH, TOCIyrU
BHU3HAETHCA aKTUBOM OJIHOYACHO 3 BU3HAHHSAM JIOXOJy BiJl peasi3aiii mpoIyKilii, ToBapiB, pooir i
MOCITYT Ta OIIHIOETHCS 33 CIPABEITUBOIO BAPTICTIO KOMIICHCAIIIT HA TaTy BU3HAHHS.

[lepmuii kpuTepiiit 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa rocroapoBaHHsI 000B S3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBH (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I Ais abo
BIJIMOB1IAJIbHICTh, YHUKHYTH SIKOT Cy0’€KT TOCIIOJAPIOBAHHS HE MA€ MPAKTUYHOI CIIPOMOKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TEepe]] IHIIOK 0c00010 (4 ocobamu). [HIIO0 0c06010 (uu ocobamm)
MOXxe OyTH ocoba 4M IHIIMH Cy0’€KT TOCIOJApIOBaHHS, T'pyla JIIOJACH YW IHIIMX CyO’ €KTIiB
rOCIOJIapIOBaHHs a0 CycmiIbcTBO B IoMy. Hemae moTpeOu 3HATH, Tepes SKOK came
CTOPOHOIO (SIKHMH camMe€ CTOPOHAMHM) Mae Miciie 000B’s30K. SIKIO 0J1Ha CTOPOHA Ma€e 000B’SI30K
nepeaaTi €KOHOMIYHHMHM pecypc, TO 3BIJACH BHIUIMBAE, IO IHIIA CTOpPOHA (200 CTOpOHHW) Mae
MpaBO OJIepKaTH Il eKOHOMIYHMI pecypc. BoaHouac, BUMora a0 OJHIET CTOPOHM BU3HATH
3000B’s13aHHS Ta OLIIHUTH HOTO B IEBHIM CyMmi HEe O3Hayae, IO iHIIA cTOpoHa ( 200 CTOPOHHM)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tii camiii CyMmi.

Jlis BUKOHAHHS IBOTO KPUTEPil0 OOOB’SI30K MOBHHEH MaTHU IMOTEHIlaJ] BHUMaraTH Bif
cy0’ekTa TOCIOJApPIOBAHHS TEpPeJaHHSd EKOHOMIYHOTO pecypey IHIIIA CTOpPOHI (YM IHIIHM
ctoponam). Jlns Toro, mo0 1eil moTeHIian iCHyBaB, HEMa€e MOTPEOU y BIIEBHEHOCTI 3 MPHUBOLY
TOro — 0a HaBiTh IMOBIPHOCTI TOTO, II0 Cy0’€KT MOBUHEH OyJie MepenaTu eKOHOMIYHUN pecypc:
nepelaHHs MoOKe, Hamnpukian, OyTd oOOB’SI3KOBUM JIHMIIE€ B pa3i HACTaHHA B MalOyTHbOMY
MIEeBHOT MO/Ii1, OB ’sA3aHO1 3 HeBU3HaUYeHICTIO. [ToTpiOHO nuie, o0 11eii 000B 430K yKe ICHYBaB 1
o0 — IIoHaiiMeHIIe 3a ojHiel 00CTaBUHM — BIH BHMaraB BiJ Cy0’€KTa TOCIOJapIOBaHHS
nepeaHHsl EKOHOMIYHOTO pecypcy.

3000B’3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHMM), SKIIO BOHO BiANOBifae
OJIHOMY 13 HAaCTYIMHUX KPHUTEpIiB: - mepeadadaeTbes, Mo 30008’ a3aHHS Oy/e MOraiieHo B X0/l
3BUYAMHOTO OMEPAIiifHOTO IUKITY;

- 3000B’s13aHHS IPU3HAUEHO, TOJIOBHUM YHHOM, JJISI IPOJAXKY;

- 3000B’s13aHHS MIJUIATAa€ NOTAllIEHHIO MPOTAToM 12 Mics1iB micist faTy 6anaHcy.

@oH He Mae 0e3yMOBHOTO IpaBa BIOKIACTH TOTAlIeHHS 3000B’S3aHHA MpUHANWMHI
npoTsarom 12 micauiB micns gatu 6aiaHcy.

3000B’s13aHHS1, 110 HE BIAMOBIAIOTH KOJHOMY 13 TIEpepaxOBaHUX KPUTEPIiB BBAXKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B’s13aHb, 110 MiAJIATAE TOTAIICHHIO TPOTATOM
JIBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHJAPHOTO MICSIIsl, TIEPEBOJIUTHCS B
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NOTOYHI 3000B’sA3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBHX Ta MHMOTOYHUX 3000B’sI3aHb
BEJIETHCS 3 TIOJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 3000B’sI3aHHSL.

Jlnist BU3HAYCHHS 1aTH BU3HAHHS a00 MOTalIeHHS aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPaBWIAMH BHITYCKY IIIHHUX TMamepiB (3a oOiiramisMy, TOHIO) Ta YWHHUM
3aKOHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHX O00’€KTIB OONIKY aKTHBIB, 3000B’si3aHb, BIIACHOTO Kamitamy - 1% BamoTn
Oanancy;

- OKPEMHUX BHIIB TOXOIB 1 BUTpAT - 1% umcroro nmpuOyTKy (30HTKY).

@DoHJT HE 3apaxOBYye aKTHBHU Ta 3000B’s[3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, SIKIIO TUTBKH
TAKOTO HE BHMAraeThCsl BimNoBimHO a0 Oyne-skoro MC®3. ®Donnx 3anumae HE3MIHHUMH
npeacTaBiIeHHd Ta Kiacudikamito crareil y (iHaHCOBIH 3BITHOCTI Bin mepiody o mepioxy. Y
BUINAJKY, AKIIO OyayTh BiAOyBaTHCs 3MIHM Yy HpeAcTaBieHHI abo kiacudikamii crateil y
¢iHaHCOBIM 3BiTHOCTI, POH/ 3MIMCHUTH peKacu(IKallil0 MOPIBHIBHUX CYM, 32 BUKIIIOUEHHSIM
BUIIAJIKIB, KOJIM 1I€ HE MOXJIMBO, PO3KpHUE THPOPMAIIO [0 AaHOMY Bunaaky. Kaniran - goss, mo
3anumiaeTbess B akThBax PoHAY micias BHUpaxyBaHHS BciX ii 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHMX BUT'OJ] POTSITOM 3BITHOTO Nepioay, y Gpopmi npumiauBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MEHIIEHHS 3000B’si3aHb, 110 MPUBOAUTH 10 30UIBIICHHS KamiTaly, HE TOB’S3aHOTO 3
BKJIQ/IaMH BJIACHUKIB. BUTpaTu - 3MEHIICHHS €eKOHOMIYHUX BUTOJ] MPOTITOM 3BITHOTO TIEPIOY,
mo BimOyBaeThcs y ¢GopMmi BIATOKY aKTHBIB a0o 30UTbIIEHHS 3000B’si3aHb, BEAYYHX JO
3MEHIIIEHHS KalliTaly, HE IMOB’S3aHOTO 3 MOTO PO3MOJUIOM MDK BIACHUKAMH (Y9aCHHKAMU).
Jloxonu Ta BUTpATH BU3HAIOTHCSA 332 METOJI0M HapaxyBaHHsS. Bu3HaHHIO y ¢iHAHCOBIH 3BITHOCTI
MUIATAI0Th T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIAMOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- ICHYE€ BIpOTIHICTH 3100yTTsI a00 BIATOKY MallOyTHIX €KOHOMIYHUX BUTOJ, TOB’SI3aHUX 3
00’€KTOM, 1110 BiJIMTOBI/Ia€ BU3HAYECHHIO MOMECHTY;

- 00’€KT Mae BapTICTh a0 OIIIHKY, SKa MOKe OyTH HaJIIHHO BUMIpSIHA.

Bci akTuBH, AKi 3HaX0mAThCS y BiIacHOCTI DOHIY, € KOHTPOJIHOBAHHUMHU 1 JTOCTOBIPHO
OI[IHEHUMHU. AKTUBH 1 3000B’sI3aHHS OLIHIOIOTHCS TaK, 00 CTBOPEHI ITiJl HUX PE3€PBH Ta BXKHUTI
3aX0J¥ BUKIIOYAIU MOKJIMBICTh MEPEHECEHHs ICHYIOUMX (IHAHCOBUX PHU3MKIB Ha MaWOyTHI
3BITHI TIEPIOIH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DIHaHco80l 36IMHOCI

2.4.1. OcHosni 3acobu ma HemamepianbHi aKMusu

®oHy1 BU3HAE MaTepiaibHUI 00’€KT OCHOBHUM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIpoLleCi CBO€l MISUIBHOCTI, HAJaHHS MOCIyr, abo Ui 3iiCHEHHS
aJMIHICTpaTUBHUX 1 COIIaJbHO-KYIBTYPHUX (YHKIIH, OUIKYyBaHUH CTPOK KOPHCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallil) SK1uX OUIbIIe OTHOTO POKY Ta BapTicTh akux Oinbiie 20000 rpH.

[lepicHo @oHA OILIHIOE OCHOBHI 3acobu 3a ix coOiBapricTio. CoOiBapTiCTh 0O0'€KTIB
OCHOBHHX 3aC00IB CKJIQIa€ThCS 3 IIHU HOro NMpHAOaHHs, BUTPAT, SIKI BUHUKIN 4Yepe3 JIOCTaBKY
o0'ekta 10 Micls eKcIuTyaTallii, Ta MPUBEAECHHS HOro B CTaH, HEOOXIMHUM I eKCIuTyaTalii, a
TAKOK MEPBICHOT ONEepeIHBOT OIL[IHKM BUTPAT Ha JEMOHTaX IIbOTO 00'€KTY.

VY mnojanblIOMy OCHOBHI 3acoOM OIHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oynb-iKa
HaKOMMYEeHa aMOpTHU3allisl Ta Oy/ab-gKi HAKOMHWYEH1 30UTKU BiJ 3MEHIIeHHs KopucHOcTi. Cyma
HAKOMMYEHOT aMOpTH3allii Ha JaTy MEepeoliHKH BUKIIIOYAETHCS 3 BaJIOBOI 0aJaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CYMH, IIepepaxoBaHoOi 10 MepeoLiHeHOT CyMH aKTUBY. Jl0OIIiHKa, SKa BXOIUTh
70 CKJaxy BIACHOTO KalliTaldy, IEepeHOCUThCS JI0 HEPO3NOAUIEHOTO NPUOYTKY, KOIHU
MPUMHHSIETHCS BU3HAHHS BiIMOBITHOTO aKTUBY.

@oHJ He BU3HA€E B 0OamaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPATU Ha IIOJCHHE
00CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHA 00’ekra. L[i BUTpaTH BU3HAIOTHCS B

11



npuOyTKy 4M 30MTKY, KOJIM BOHU NOHEcCeHi. B OamaHcoBiil BapTOCTi 00’€KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBIII BUTPATH, SIK1 32I0BOJIBHIIOTH KPUTEPISIM BU3SHAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBapTICTIO 3a BHpaxyBaHHAM Oyab-sKOT
HAKOTMYEHOT aMopTH3alii Ta Oynb-SKWX HAKOMMYCHHMX 30MTKIB Bill 3MEHIIEHHS KOPHUCHOCTI.
AmopTH3alis HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCSA 13 3aCTOCYBAaHHSAM NPSMOJIHIMHOTO
METOy 3 BHUKOPUCTAaHHSAM Imopiunoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHUX TIPaB, aMOPTU3YIOTHCS MPOTITOM TEPMiHY
YUHHOCTI IUX TIPaB.

Ha xoxHy 3BiTHY naty @OHI OLIHIOE, YU € SIKaCh O3HAKa TOTO, IO KOPUCHICTH aKTHUBY
Moke 3MeHmuTHCA. DoHA 3MeHIIye 0aJaHCOBY BapTIiCTh aKTHBY JI0 CyMH HOTO OYIKyBaHOTO
BIJIIIIKOTYBaHHS, SIKIIO 1 TUTBKH SIKIIO CyMa OYIKYBaHOTO BiIIIKOJYBAaHHS aKTUBY MEHIIA Bij
fioro GanmaHcoBOi BapTocTi. Take 3MEHILEHHS HEraHO BU3HAETHCS B NMPUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bin
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yJBLIY) B MONEPEIHIX MEPioaax,
®oHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIKCS TIONEPEAH1 OIIHKM, 3aCTOCOBaHI IS
BU3HAUYEHHS CYMH OYIKYBAaHOTO BimmkojayBaHHS. [licisg Bu3HaHHS 30MTKY BiJ 3MEHILEHHS
KOPUCHOCTI aMOpTH3allii OCHOBHUX 3aco0iB KOPUTYETbCSI B MaMOYTHIX Mepiojiax 3 METOI0
PO3MOAUICHHST TIEPETSHYTOI OaTaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHWBY HA CHUCTEMATHYHIN
OCHOBI IPOTSATOM CTPOKY KOPHCHOTO BUKOPHCTAHHI.

AmopTu3arlis 0CHOBHHX 3ac00iB DOHIY HAPAXOBYETHCS MPSAMOJIIHIHHUM METOI0M

KamniranbHi BKIaieHHS B OPEHJ0BaHI MPUMILIEHHS aMOPTU3YIOThCS MPOTITOM TEPMIHY 1X
KOPHCHOTO BHUKOPHCTAaHHS. AMOPTH3AIII0 aKTHBY TMOYHHAIOTH, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPHCTaHHS. AMOPTH3aIlil0 aKTUBY NPHUIHHAIOTH HA OJHY 3 JIBOX JIaT, sKa BigOyBaeThCs
paHilne: Ha Jary, 3 SKOi aKTUB KIacH(IKYIOTh SK YTPUMYBAaHHH Ui TIpoJaxy, abo Ha aary, 3
SIKOT IPUMHUHSIOTh BUBHAHHS aKTUBY.

2.4.2. Jlebimopcvka 3a00p208aHichib 34 0CHOBHOIO OIAIbHICHIO

JlebiTopcrka 3a00proBaHicTh - 1I¢ (PIHAHCOBUW aKTUB, SKHH € KOHTPAKTHUM TIPABOM
OTPUMYBAaTH TPOIIOBI KOMTH ab0 iHmMK (IHAHCOBUH aKTHB BII IHIIOTO Cy0’ €KTa
rOCIO/IapIOBaHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS y 3BITI PO (hiHAHCOBUHU cTaH ToJi, Koo DoH
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHD II0JI0 LIbOTO aKTHUBY.

IlepBicHa or1iHKa Je0ITOPChKOT  3a00ProBaHOCTI 3MIMCHIOETHCS 33  CIPABEITMBOIO
BapTICTIO, SIKA JIOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO CyMi OYIKYBaHUX KOHTPAKTHUX T'POIIOBHUX
MOTOKIB Ha JIaTy OIIHKH.

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO MISUTLHICTIO B MOJAJIBIIOMY OOJIIKOBYETHCS 32
CIPaBeUTMBOIO BAPTICTIO 3 BUKOPUCTAHHSIM JIOXITHOTO METOMY 3a MIHYCOM PE3epBiB OUiKyBaHHX
KpeauTHUX 30uTKiB. Lleil pesepB CTBOPIOETHbCA y TOMY BHUIIAJKY, KOJU ICHY€ OO0’ €KTHUBHE
cBigueHHs1 Toro, mo DoHA HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiIMOBIAHO [0
nepBuHHUX yMOB. CyTTeBi (hiHaHCOBI TpyaHOIII AeOiTopa, UMOBIPHICTH TOTO, IO 0 AediTopa
OyoyTh 3aCTOCOBaHI mpoueAaypu OaHkpyTcTBa abo ¢iHAHCOBI peopraHizaimii, a TaKOX
HeroramieHHss abo HeIOTPUMAaHHS CTPOKIB IMOTAIICHHS J1e0ITOPChKOI 3a00pProBaHOCTI CBIT4aTh
po Te, 110 Ae0IToOpchKa 3a00proBaHiCTh 32 OCHOBHOIO AISUIBHICTIO € 3HeliHeHow0. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BapTICTIO aKTHUBY Ta MOTOYHOIO BApTICTIO OLIIHOYHHUX
MaliOyTHIX TpOIIOBUX MOTOKIB. bamaHcoBa BapTiCThb aKTUBY 3MEHIIYETbCS 33 pPaxyHOK
BIJIMOBITHOTO pe3epBy, a cyMa 30UTKY BHU3HAETHCA Yy 3BITI MPO CYKYNHI JOXO0mu. Skiio
nebiTopcbka 3a00pProBaHICTh 32 OCHOBHOIO JIAJIBHICTIO € Taka, 1[0 He MOXe OyTH MOBEpHYyTa,
BOHA CIIMCYETHCS 32 paXyHOK pe3epBYy Ha 3HEILIHEHHS 32 OCHOBHOIO JisUIBHICTIO. IloBepHEHHs
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYIHI JIOXOJM 3a PAaXyHOK 3arajbHUX Ta
aJIMIHICTPATUBHHUX BUTpAT.

VY pasi 3MiH crpaBeTUBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 0 MAIOTh Miclie Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO HEpioy.

12



JleGiTopcbka 3a00OpProBaHICTh 3a OCHOBHOIO [iSTIBHICTIO, YMOBH SIKOi IEPETJISIHYTI,
OOJIKOBYETBCS 32 CIPABEAIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpU HEPETISHYTHX TI'POLIOBHX
noTokiB. [loTouHy ae0iTOpCchKy 3a0OpProBaHICTh 0O€3 BCTAHOBJICHOI CTaBKM BifcoTka DoHJ
OILIIHIOE 332 CYMOIO NEpBICHOTO paxyHKy (akTypd, TOMY IO BIUIMB JUCKOHTYBAaHHS €
HECYTTEBUM.

Y SAKOCTI MNPakTHYHOTO CHOPOIIEHHS IS pPE3epBYBAaHHS KPEAUTHUX 30UTKIB TIO
neOITOPChKi  3a00proBaHOCTI 32 OCHOBHOK  AisbHicTIO @DoHA mpuidHsIA — pIlICHHS
BUKOPUCTOBYBaTH MarpudHe 3abesmeueHHs (maparpad b.5.5.35 MC®3 Ne 9), a came
HapaxoByBaTu PesepB Bim ouikyBaHMX KpeauTHuHX 30uTKiB y posmipi 0,001% Bim cymnu
TOPriBeIbHOI 1e0ITOPCHKOT 3a00PrOBAaHOCTI CTAHOM Ha KiHEI[b 3BITHOTO TEPiOy.

@®oHn 00miKOBYE IHITY Ae0ITOPCHKY 3a00prOBaHICTh 3a CIIPABEIJIUBOIO BapTICTIO Ha
OCHOBI CTPYKTYpPH OUIKYBAaHUX I'POLIOBUX HOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

I'pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, JNEMO3UTH B OaHKax,
HII1 KOPOTKOCTPOKOBI BHCOKOJIKBIJHI 1HBECTHUIIl, MEPBICHUNH TEPMIH SIKUX HE IEPEBUILYE
TpboX MicAliB. CymMH, BUKOPHCTAHHS SIKHX OOMEXEHe, BUKIIOYAIOThCS 31 CKJIaay TIpOLIOBHX
KOLITIB MPHU MIATOTOBII 3BITY NP0 pyX rpomoBux KomTiB. CymH, 0OMEXEHHS LI0JN0 SKUX HE
J03BOJIAIOTH iX OOMIHATH a00 BUKOPHUCTATU JJIsl PO3PAXYHKY IO 3000B’SI3aHHSAX MPOTATOM
MpUHAWMHI JBaHAIIATA MICAIIB TICIASA 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJEHTH OOJIIKOBYIOTHCS 3a CIPAaBEIIMBOIO
BaPTICTIO, sIKa IOPIBHIOE TXH1Il HOMIHAIBbHIN BapTOCTI.

2.4.4. Kpedumopcvka 3a00p208anicms 3a OCHOBHOI QUAIbHICIIO MA IHUWA KPeOUumopcbKa
3abopeosanicmy

[TpuHIIHUIT TOYATKOBOTO BU3HAHHS Ta OIIHKUA KPEAUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBIAA€ MPUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKKA ()IHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monanbIa OIIHKA MOTOYHHUX 3000B’SI3aHb 3/IHCHIOETHCS 3a CIPABEIJIMBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPaKTHHX YMOB, MMOBIPHOCTI TOTamIeHHS,
OYIKyBaHUX BUXIJTHUX T'POIIOBUX IMOTOKIB.

®dinaHcoBi 3000B’s3aHHA  0e3 (DIKCOBAHOTO CTPOKY TMOTAlIEHHS Y TOAAJIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpenutopchka 3a00proBaHiCTh 3a aBaHCaMU OTPHUMAHUMH OIIIHIOETHCS 32 CIHPaBEIITUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OaJTaHCOBIM BapTOCTI.

[ToTouHy KpenUTOPCHKY 3a00proBaHICTh O€3 BCTAHOBJICHOT CTaBKU BijncoTka DOH OLiHIOE
3a CyMOIO MEPBICHOTO PaXxyHKY (haKTypH, TOMY IO BILIMB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznannsa 0oxoodie

Jloxim — 1e 30UIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B’sA3aHb, HACIIIKOM SKOTO €
3pOCTaHHS BJIIACHOTO KamiTaily, KpiM SIK YHACITIIOK 3/1HCHEHHS BHECKIB JIepXKaTeJIIMU BUMOT JI0
BIIacHOrO Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).

Binnmosigno 10 MC®3 Ne 15 «Jloxin Bix IOrOBOPIB 3 KIIEHTAMU» JOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTIATrOM 3BITHOTO nepiofy y (opMi HaIX01KeHb a00 MOKpaIleHHs aKTUBIB
a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe /10 30UIbIIEHHS BIACHOTO KamiTaly, OKpiM 30UIbIIEHHS
BJIACHOTO KarlliTaly, OB’ s13aHOTO 3 OTPUMAHHIM BHECKIB B/l YUaCHUKIB BJIIACHOTO KaIliTamy.

Cy0’exT rocmnojaproBaHHsl OOJIKOBYE IOTOBIp 3 KIIIEHTOM, SIKMM HaleXuTh 10 chepu
3aCTOCYBAHHS 1IbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepesiueHi Aaii Kpurepii:
a) CTOPOHHM JIOrOBOpPY CXBaJIMJU JOTOBIp (IMMCHbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TNPAKTHKOIO BEJCHHs Oi3Hecy) 1 TOTOBI BUKOHYBAaTH CBOI 3000B’si3aHHS; 0) cyO’eKT
rOCHOJapIOBaHHS MOJK€ BU3HAUUTH MpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, sSKi
OyayTh mepeaaBaTucs; B) cy0’ €KT roCroIapioBaHHs MOXe BU3HAUUTH YMOBH OIUIATH 3a TOBapu
abo mociyru, Aki OyqyTh IiepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpILiHHY CYTHICTH (TOOTO
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OUIKY€TBCS, IO PHU3HK, Yyac ad0 cymMa Mai0yTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrojapcTBa
3MIHATBCS BHACHIOK JOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT rOCIIOAAPIOBAHHS OTPUMAE
KOMIICHCAIIII0, Ha SIKYy BIH MaTuMe MpaBo B OOMIH Ha TOBapu abo MOCIYTH, sKi OyAyTh nepeaani
KiieHTy. OLIHIOIOYH, YU JOCTaTHBO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCAIl,
Cy0’€KT TOCIOJAPIOBAHHS TOBHHEH PO3TVISHYTH JIMIIE 3JaTHICTh KII€HTAa Ta WOTO HaMip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Jac 1i CIuIaTH.

JlebiTopchka 3a00pPTrOBaHICTH - 1€ MPaBO Cy0’ €KTa TOCTIOJapIOBaHHS Ha KOMIICHCAIIII0, SIKE
€ 0esymoBHUM. [IpaBo Ha KoOMIIEHCaAIil0 € O€3yMOBHMM, SIKIIO JJIs TOro, moO Hacrama garta
CIUTaTH TaKOi KOMITCHcallii, HeoOXimHui umie TumH Jacy. Cy0’eKT TOCIoAapIOBaHHS O0IKOBYE
nebiTtopcbky 3aboproBaHicTh BimmoBimHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JAOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HUIS MK OIIHKOIO
nebiTopebkoi 3abopropaHocTi BianoBinHo 10 MC®3 Ne 9 Ta BiAMOBIAHOT BU3HAHOT CYMH JIOXOTY
CJIJ TIOJIaBaTH SIK BUTPATH (HAIPUKIIAJ, sIK 30MTOK B1J] 3MEHIIIEHHS] KOPUCHOCTI).

Jloxoau ®oH BU3HAE 32 METOIOM HapaxXyBaHHS.

Joxin BKJIIOYAa€ TUTBKH BajOBl HAAXO/PKCHHS EKOHOMIYHUX BHTiN, fKI OTpUMaH1 4u
MIJIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Skmo pesynabTar omepaiii, sika nependavae HaJaHHS MOCIYr MOXe OyTH MONepeaHbo
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATHCS NUIIXOM MOCHJIAHHS HAa TOU
eTar 3aBepIleHOCTI omepallli, SK1il ICHy€e Ha KIHEellb 3BITHOTO MEpIoJy.

Biamosinao g0 . 46 MC®3 Ne 15 xoym (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCMOJAApIOBAHHS BU3HAE SIK JTOXIJ BiJ 3BUYANHOI MISIBHOCTI, CYyMY IIHH
omeparii (ska HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, MO0 € OOMEXKEHUMHU BINMOBIIHO JI0
naparpadiB 56-58), sika BiTHeCeHa Ha 11e 3000B’sI3aHHS 111010 BUKOHAHHS.

®donHa BU3HAE NOXOJH, SKIIO X CyMYy MOKHA BH3HAYUTH 3 JOCTATHIM PIBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHHMX BHUTOJl 1 JOTPHUMAHO KOHKPETHUX
KpUTEPIiB MO KOXKHOMY HampsMKy AisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOO, 1110 HE
MOXe OYyTH JOCTOBIpHO OIIHEHa 0 THX IIip, TOKKM YyMOBHI 3000B’s3aHHs, TIOB’s3aHI 3
peanizaiiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3yibTaTax
MUHYJIHX TIEpPIOJIB 3 ypaxyBaHHSIM KaTerOpii MOKYIIIIB, BUIAIB ONEpariid Ta crienudiku KOKHO1
YTOMH.

@oHJ yKIaJa€e KOHTPAKT 13 KIIEHTaMU HAa YMOBAaX OIUIATH MPOTATOM KOPOTKOIO IMEpioay
4acy, yroJiu He HOCATb 0araToOKOMIOHEHTHUH XapakTep Ta POHJI HE Ma€ MPOrpam JIOsUIbHOCTI Ta
cnenudiyHUX TapaHTii.

@OoHJ MOXXE AOCTOBIPHO OIIHUTU CYMY JOXOJYy, HEBH3HAUEHOCTEH IOJ0 OTpPUMAaHHS
rpomoBux komTiB PoHx He mMae, ToMy DOHJ MPUIHSIIO PIllIEHHS BU3HABATH JIOXIA 3a JATOIO
MIAMUCAHHA aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxin Bin mpojaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHUIIITHOI HEPYXOMOCTI a0 IHIIUX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJOBOJICHHS BCIX HaBEJCHUX Jalli yMOB:

a) ®oHj mepenaB MOKYIIEBI CYTTEBI PU3MKH 1 BUHATOPOJH, MOB’S3aHl 3 BIIACHICTIO Ha
(hiHaHCOBUI IHCTPYMEHT, IHBECTULIIHY HEPYXOMICTh 200 iHIII1 AKTHBH;

0) 3a QOHOOM HE 3ANMINAETHCS aHI MOJANbIIA y4acTh YIPABIIHCHKOTO MEPCOHANY Yy
¢dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHi €(QEKTUBHUM KOHTPOJb 3a MPOJaHUMHU
(1HAHCOBUMH IHCTPYMEHTaMH, IHBECTULIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY JIOXOJy MOKHa JOCTOBIPHO OIIIHUTH;

') KMOBIpHO, 110 10 POHAY HAIHIyTh EKOHOMIUHI BUTO/IU, TTIOB’53aH1 3 OIEpaLli€lo;

1) BUTpaTH, ki Oynu abo OyayTh MOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXHaA JI0OCTOBIPHO
OLIIHUTH.

Jloxi BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BIAMOBIIHOCTI BU3HAUECHHIO
Ta KpUTEPisIM BU3HAHHA. BU3HaHHA NOX0y BiIOYBa€ThCs OJHOYACHO 3 BU3HAHHAM 301UIbIIEHHS
aKTUBIB 200 3MEHIIICHHS 3000B’I3aHb.

JIMBiIeHIM BU3HAIOTHCS OXOJIOM, KOJIM BCTAHOBJIEHO MPaBO Ha OTPUMAaHHS KOILTIB.
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2.4.6. Busnannsa sumpam

Butpatu — 11e 3MeHIIeHHsT akTHBIB a00 30UIbIICHHS 3000B’s13aHb, HACIIAKOM SIKOTO €
3MEHIICHHS BJIACHOTO KaIiTalry, KpiM sIK YHACHiAOK 3/iCHEHHS pO3MOJIUTY Jep>KaTelIsiM BUMOT
70 BIacHoro Kamirany (1. 4.69 KoHnenryansHOT OCHOBH).

®onp 007IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatn Bu3HAIOTBCS y 3BITI mpo mnpuOyTKM Ta 30MTKM 3a yYMOBH BiIIOBITHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSAM 30UThIICHHS 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BH3HAIOTHCS Y 3BiTI Mpo NPUOYTKH Ta 30MTKH, KOJIM BUAATKHA HE
HA/Ial0Th MaOyTHIX €eKOHOMIYHUX BHTiI a00 TOMI Ta Ti€I0 MIpOIO, SIKOI0 MaOyTHI €KOHOMIYHI
BHTOJIM HE BIIMOBIZAIOTh a00 TMEPECTAOTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Y 3BITI MpPO
¢biHaHCOBHII cTaH.

ButpaTtu BH3HAIOTHCS y 3BITI PO NpUOYTKH Ta 30MTKM TAaKOX y THX BHIIaJKax, KOJH
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatu, noneceHi y 3B’43Ky 3 OTpUMaHHAM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEPIOi, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatu 3a mno3ukamu, sSKi HE € YaCTUHOK (DIHAHCOBOTO IHCTPYMEHTY Ta He
KamiTali3yloThCsA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp
Karitanai3ye BUTpAaTH Ha MO3MKH, sIKI O€3M0CepeHbO BIJHOCATHCA 10 MpuAOaHHS, OyAIBHUIITBA
ab0 BUPOOHUIITBA KBaTI(IKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IIbOTO AKTHUBY.

2.4.7. @inancosi 0oxodu ma eumpamu
@diHaHCOBI1 TOXO/M Ta BUTPATH BKIFOYAIOTH MPOIICHTHI JOXOJM Ta BUTPATH 32 TO3UKOBUMHU
KOIIITaMHU, 30UTKU BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIWTIB, TMPOIEHTHI JOXOIW BiJ BKJIAJIEHUX
KOIIITIB, JOXiJ BiJl BAHUKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HUIT 32 (PIHAHCOBOIO AISUTBHICTIO.
[TporieHTHI 10XOaW BHU3HAIOTHCS MO Mipi iX HapaxyBaHHS 3 ypaxyBaHHSIM e(EeKTHBHOI
JIOXOJHOCT1 aKTHBY.

2.4.8. Ilooamok na npubymox

@®oH/1 HE € TUTATHUKOM I0JIaTKY Ha MPUOYTOK Ha 3arajibHUX IiJICTaBaX, , BIAMOBIAHO IO T
141.6.1 TIKY , 3rizHO 3 SKHM 3BUIBHSIOTBCS Bl ONOJATKYBaHHS KOIITH CHUIBHOTO
IHBECTYBaHHS, a caMe: KOIITH, BHECEH1 3aCHOBHUKAMU KOPIOPATUBHOTO (DOHTY, KOIITH Ta 1HIII1
aKTHUBH, 3aIy4YCHI BiJ] YJaCHUKIB 1HCTHUTYTY CIIUILHOTO IHBECTYBaHHS, HOXOJM BiJ 3IHCHEHHS
oreparliii 3 akTUBaMH IHCTHTYTY CIIUIbHOTO IHBECTYBaHHs, JOXOJY, HapaxoBaHi 3a aKTUBaMHU
IHCTUTYTY CHUIPHOTO I1HBECTYBaHHS, Ta IHIII JOXOAWU BiJ IISJIBHOCTI 1HCTHTYTY CHUIBHOTO
1HBECTyBaHHS (BIICOTKH 3a TIO3UKaMU, OPEH/IH1 (J13MHIOB1) IJIATEX1, POSUITI TOLIO).

2.4.9. Obuixosi noaimuku wo0o 3abe3neyens

3a0e3neyeHHs] BU3HAIOTHCA, Koy DOHJ Mae TENepiliHio 3a00ProBaHiCTh (FOPUANYHY a0
KOHCTPYKTHUBHY) BHACIIIOK MUHYJIOI MOAii, iICHye MMOBIPHICTh (TOOTO OLIbIlIE MOKIMBO, HIK
HEMOXJIMBO), 1110 MOTAalIeHHs1 3000B’s13aHHS BUMaratume BHOYTTS pecypciB, KOTPi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJIH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B’sI3aHHS.

2.4.10. Indbopmauis npo 3minu 6 0OIKOBUX ROATMUKAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOT OOTIKOBI MOJITHKYU MOCHIIOBHO IS MOAI0OHUX OTepartii,
iHmmMxX noxaii abo ymoB, skmo MC®3 KOHKpETHO He BUMarae abo He J03BOJISE€ BH3HAUYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.

Ob6nikoBa mnoumituka Ponay 3a mepioa, mo 3akiHuyeTbess 31 Oepesns 2025 poky,
BiJINOBi1a€ OOTIKOBIM MOJITHII, KA 3aCTOCOBYBAJNIaCh B MOMEPEAHHOMY 3BITHOMY MEPIOIi.
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O06nikoBa MOJITHUKA 1010 TOJANBIIOT OIIHKK (hiHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIINOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3. Icmommui 064iK086I CYOIHCEeHHS, OUTHHI 3HAYEHHA A NPUNYWEHHS

3.1. Obaixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCP3

SAxmo Hemae MC®3, sKuii KOHKPETHO 3aCTOCOBYETHCSI JIO ONeEpallii, 1HIIOI mofii abo
YMOBH, KepiBHUITBO DOHIY 3aCTOCOBYE CYILKCHHS IIii 4ac PO3pOOJICHHS Ta 3aCTOCYBAaHHS
00TIKOBOT MOJIITUKY TaKUM YHMHOM, 11100 iH(popMaIllist Oyia JOpedHoro sl MOTped KOPUCTYBaviB
U TIPUAHSTTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4YeHHi, mo (iHaHCcOBa
3BITHICTb:

- TI0JIa€ JIOCTOBIPHO (PIHAHCOBHMI cTaH, (PIHAHCOBI PE3yNbTAaTH MAIJIBHOCTI Ta T'POLIOB1
noToku PoHy;

- BIIOOpa’ka€ €KOHOMIUHY CYTHICTh OIlepalidf, IHIIKUX oAl abo yMOB, a He JuIIe
IOpUANYHY hopmy;

- € HEUTpaJIbHOI0, TOOTO BUTLHOIO BiJl YIIEPEIXKEHb;

- € ITIOBHOIO B YCIX CYTTE€BHX acIlEeKTaXx.

[lig uvac 3xilicHeHHS CymKeHHS KepiBHUUTBO DOHIY MOCUIAETHCS HA NPUUHATHICTD
HaBEJICHUX JaJll JHKEpell Ta BPaxoBYeE iX HU3X1HOMY MOPSAKY:

- Bumoru B MC®3, y sikux 11eThcsl Ipo MO110H1 Ta OB s3aH1 3 HUMU TUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKK aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
Butpat y KonuenryanpsHiit 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilin wac 3miliCHEHHsS CYIKCHHS VYIPABIIHCHKUM TIEPCOHAJ BPaxOBYe HAWOCTAHHIIII
TTOJIOXKEHHS 1HITUX OPTaHiB, 110 PO3POOJISIIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, SK1 3aCTOCOBYIOTH
MOIOHY KOHIENTYyaJbHY OCHOBY ISl pO3POOJICHHS CTaHJApTIB, IHITY podeCiifHy JiTeparypy 3
OO0JIIKy Ta TPUUHATI Taldy3eBl MPAKTHKW, TIE MIpOI, SKOK BOHH HE Cylepevarhb
BHIIE3a3HAYCHUM JKEpeiaM.

3.2.0uinKU, CYOAHCEHH MA NPUNYVULEeHHS

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMmarae Bii YHIpaBIiHCBKOTO TEPCOHATY
(GopMyBaHHS TEBHHUX CYy/IKCHb, OI[IHOK Ta IPHUIYIIEHb, SKi BIUIMBAIOTh HA BHUKOPUCTAHHS
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKO)XK CYMH aKTHBIB Ta 3000B’s13aHb, JOXOJIB Ta BUTpPAT, 5Ki
Bi10OpakeH1 B 3BITHOCTI. YTPaBIIHCHKUI MEPCOHAT BUKOPHUCTOBYE DS OLIIHOK Ta MPUITYIIECHb
II0/I0 TIOJaHHS aKTUBIB Ta 3000B’S3aHb Ta PO3KPHUTTS YMOBHHX aKTHBIB Ta 3000B’s3aHb IpHU
miaroroBmi (iHaHCOBOI 3BITHOCTI BiAnoBigHO 10 BuMor MC®3. OriHku Ta MOB’sA3aHl 3 HUMH
MPUIYIIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JAOCBiOl Ta IHIIMX (DaKTOpax, SKi BBaXKAIOTHCA
OOTpYHTOBAaHMMHU 3a JIAaHUX OOCTaBUH, PE3yNbTaTH SKUX (POPMYIOTH OCHOBY JUIS CY/KECHB I0JI0
OalaHCOBOI BapTOCTi aKTUBI Ta 3000B’sI3aHb, SIKa HE € OYEBHIHOIO 3 IHIIMX JDKepent. JlonymeHHs
1 3po0JieHi Ha 1X OCHOBI MONEpPeHI OLIHKM MOCTIHHO aHATI3YIOThCS Ha NMpeIMeT HeoOXiTHOCTI iX
3MiHM. 3MIHHM B OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY Ie€pioJi, KOJM LI OLIHKUA Oyiu
NeperiasHyTi, 1 B YyCIX HACTyIIHUX Iepiofax, BHUKIMKAHUX 3a3HAYCHUMH 3MiHaMHU.
VYrpaBiaiHCBKUN MepcoHall 3IHCHIOE OLIIHKY Ta BiTOOpa)K€HHsS aKTHBIB Ta 3000B’s3aHb TaKHUM
YMHOM, 1100 HE TMEpPeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI mepioau. AKTHBH 1 3000B’s3aHHS DOHAY MEpBICHO
OLIIHIOIOTHCS MiJ] Yac iX NpuAOaHHS YM BUHUKHEHHS Ta B MOJAJBIIOMY OIIHIOIOTHCS Ha JATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiAmoBigHO a0 BuMor MC®3. [ndopmanis mpo
CyTTeBi1 cepr HEBHU3HAYEHOCTI OI[IHOK 1 KJIIOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OOIIKOBOT
MIOJIITUKY TIPEJICTaBJICHI JaIi.
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3.3.3azanvni cvoorcenns wo0o cnpaseoausoi eapmocmi akmueie ma 300086 ‘sa3ams

Orinka cripaBeyTUBOT BAPTOCTI aKTUBIB Ta 3000B’s3aHb IPYHTYETHCS Ha CY/DKCHHSIX 1010
nepeadadyBaHUX MaHOYTHIX TPOIIOBHX MOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYallii, PU3HKIB,
BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (pakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«OIiHKa CrpaBeJIMBOi BAPTOCTIN.

Ominka crpaBeUIMBOi BapTOCTI - 1€ OLIHKAa KOHKPETHOTO akTHUBY ab0 3000B’s3aHHS.
ToMy, OIIHIOIOYM CHpaBEIUIMBY BapTiCTh, CyO’ €KT TOCIIOJAPIOBAHHS Mae€ OpaTH 1O yBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B’s13aHHS, K1 yJaCHUKU PUHKY B3sUIA O IO yBaru, BU3HAYAIOUN
IiHy akTHBY ab0 3000B’s3aHHS Ha Jary OIMIHKH. /[0 TakuX XapaKTepUCTUK HAJEKATh,
HaNPUKJIIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMexeHHS, SIKII0 BOHU €, Ha MPOJIaXk a00 BUKOPUCTAHHS aKTUBY.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, M0 aKTUB a00 3000B’SI3aHHS OOMIHIOETHCS
MDK y4aCHMKaMU PUHKY Y 3BHYaiiHIN omneparlii IpoJaxy akTuBy abo nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 IOTOYHUX PUHKOBHUX YMOB.

MC®3 Ne 13 «Ouinka cupaBeUIMBOI BapTOCTI» BU3HAYAE CIPABEAJIUBY BapTICTh SK I[IHY,
sika Oyna O oTpuMaHa 3a MPoJIaXk aKTHRY, ab0 CIIavueHa 3a mepenady 3000B°sI3aHHS Y 3BUYANHINA
orepanii MbK yYyaCHUKaMU PUHKY Ha JaTy OLIHKH.

OriHka crpaBeUTMBOT BapTOCTI MPHUITYCKAE, MO0 aKTUB a00 3000B’SI3aHHS OOMIHIOETHCS
MDK y4aCHMKaMU PUHKY Y 3BHYaiiHIi omneparlii IpoJaxy akTuBy a0o nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TIOTOYHUX PHHKOBUX YMOB.

Or1iHka crpaBeIMBOI BapTOCTI MPUITYCKAE, IO OMEeparlis MpoIaxy akTUBY a0bo mepenadi
3000B’s13aHHS BiOyBa€eThCs 200

a) Ha OCHOBHOMY PUHKY IS IIbOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIZICYTHOCTI OCHOBHOTO PUHKY - Ha HAUCTIPUSTIUBIIIOMY PUHKY JJIs IbOTO aKTUBY
a00 3000B’sA3aHHS.

CnpaBennuBa BapTICTh - II€ I1iHA, sika Oyia O OTpuMaHa 3a MPOoJaX aKTHBY a00 CIIaueHa
3a Tepenady 3000B’si3aHHS y 3BUYAMHIA omepaliii Ha OCHOBHOMY (200 HaWCIPHUATIMBIIIOMY)
PUHKY Ha JIaTy OIIHKH 3a TIOTOYHUX PUHKOBUX YMOB (TOOTO BUXIIHA I[iHA), HE3aJEKHO BT TOTO,
Yl CIIOCTEpPIraeThCs Taka LiHa Oe3mocepelHbO, YW OIIHEHA 3a JOMOMOTOI0 IHIIOTO METOIy
OL[IHFOBAHHS.

Ominka cmnpaBemIuBOi BapTocTi nepenbavae, mo (QinancoBe abo HediHaHCOBE
3000B’s13aHHST 200 BJIACHUW IHCTPYMEHT KalliTaly Ccy0’€KTa TOCHOJaproBaHHS (HANpUKIA,
YaCTKM ydYacTi y BJaCHOMY KaIliTajl, BHIYIICHI SK KOMIICHCAIs Tpu 00’eqHaHHI Oi3HECY)
MepelacThbCcsl yYaCHUKOBI PUHKY Ha JAary oiiHku. Ilepemaua 3000B’s3aHHS ab0 BIACHOTO
IHCTPYMEHTY KamiTany cy0’€KTa rocroJaploBaHHs rependaydae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAlICHUM 1 CTOpOHAa-Y4YaCHUK PUHKY, SIKii Oyxe
3MIHCHEHO Tiepeqady, MOBHHHA Oyae BUKOHATH IIe 3000B’s3aHHs. 3000B’s3aHHA He Oyne
MoramieHe 3 KOHTpareHToM ado IHIIMM YHHOM Ha JaTy OLIHKH.

0) BiacHMI IHCTpYMEHT Kamitamy Ccy0’€KTa TOCHOJAprOBaHHS  JUIIATUMETHCS
HerorameHnM, 1 CTOPOHa, SIKiil BiH MepeaeThes, - YYaCHUK PUHKY - epedepe Ha cebe mpasa Ta
00OB’s3KH, MOB’sI3aHi 3 IHCTPYMEHTOM. IHCTpyMeHT He OyJe ckacoBaHMI a0o0 IHIIMM YUHOM
MOTaIlIeHUH Ha 1aTy OLIHKU.

Merta 3acTocyBaHHS METOJy OILIHKM BapTOCTI - BU3HAYMTHU I[iHY, 3a SIKOIO BigOynacs 6
3BHUaiiHa omepanis NpoAaXy akTHUBY 4M Iepejadi 3000B’sA3aHHS MDK y4YaCHHKaMU PHUHKY Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH IIMPOKO 3aCTOCOBYBAaHI METOAM OLIIHKU BapTOCTI, TaKi sIK pUHKOBHM MiAXis,
BUTPATHUM MiAXi] Ta JOXITHUHA MiIX1I.

3 MeTOoI0 MiABUIIEHHS 3ICTABHOCTI OLIHOK CHPaBEAIMBOI BApTOCTI Ta MOB S3aHOTO 3 HUMHU
po3kputts iHpopmanii MCD3 Ne 13 mus Takux IUIeld BCTAaHOBIOE i€papxilo CIpaBeIUBOi
BapTOCTi, y fKi mependadeHo Tpu pPiBHSA BXIIHUX IAHUX JUIS METOJIB OLIHKM BapTOCTi, IO
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BUKOPHUCTOBYIOTBCS JUISI OIIIHKM CIpaBeIMBOi BapTocTi. lepapXxis crnpaBeminuBOi BapTOCTi
BCTAQHOBJIFOE HAWBUIMI MPIOPUTET Ul [iH KOTHPYBaHHS (HECKOPHTOBAaHMX) HAa AKTUBHHX
pUHKax Ha IMEHTHYHI aKTHBU a0o0 3000B’s3aHHsS (BXigHI JaHi 1-TO pIBHA) Ta HAWHIKYHMA
MPIOPUTET TSI 3aKPUTUX BXITHUX JaHUX (BXiIHI TaH1 3-TO PiBHS).

Bxinui nani 1-ro piBHS - 1€ HiHM KOTUPYBaHHS (HECKOPUTOBaHI) HA aKTUBHUX pUHKAaX Ha
IJICHTUYHI aKTHBH a00 3000B’s3aHHS, IO SKUX CY0’ €KT TOCIIOIapIOBAHHS MOXE MAaTH JIOCTYII Ha
naty ouiHkd. lliHa KOTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHAIIMHIIIMM CBiqUYEHHIM
CIpaBeIMBOI BAapTOCTI 1 32 HASABHOCTI Ma€ OyTHM BUKOpPUCTaHA 0e3 KOPUTYBAHHS JUIs OLIIHKH
CTIpaBeIMBOI BAPTOCTI, OKPIM CUTYaIliil, BU3HaYCHHX Y maparpadi 79.

Bxinni mani 2-ro piBHA - e BXigHi AaHi (OKpiM LiH KOTHUPYBaHHS, BiJHECEHUX a0 1-TO
piBHS), SIKI MOKHA CIIOCTEpIraTH Ui aKTUBY 4M 3000B’s3aHHS, NMPSMO ab0 OMOCEPEIKOBAHO.
Sxmo axkTuB ab0 3000B’A3aHHS Ma€ BU3HAYEHMH (KOHTPAKTHHMM) CTPOK, TO BXiOHI JaH1 2-TO
pIBHS MOBUHHI OyTHM BIOKPUTUMM MPOTATOM IPAKTUYHO BCHOTO CTPOKY IIbOIO AKTHUBY YU
3000B’s3aHHs. /{0 BXIIHUX JaHUX 2-TO PIBHS HAJIEXKATh:

a) I1HU KOTUPYBAHHS HA TMOJIIOH1 aKTUBH YX 3000B’sI3aHHS HA aKTUBHUX PUHKAX;

0) 1IHM KOTHPYBAHHS HA IICHTHUYH1 a00 TMOJI0H1 aKTUBHM YM 3000B’SI3aHHS HA PUHKAX, K1
HE € aKTHBHUMH,

B) BXIZHI JaHl, OKpIM IIIH KOTHUPYBaHHS, SIKI MOXXHAa CHOCTEpIraTH JUisl aKTUBY 4YH
3000B’s13aHHS, HATTPUKITA]T:

- CTaBKU BIJICOTKAa Ta KPUB1 JOXIJHOCTI, IO CIOCTEPIraroThCS Ha 3BUYAWHUX IHTEpBajax
KOTHUPYBaHHS;

- JIOMTyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeiu.

T') BXIJHI IaH1, TiATBEPHKECHI PUHKOM.

Bxigui mani 3-ro piBHS - 1€ BXIOHI JaHI JUIsl aKTHBY YW 3000B’SI3aHHS, SIKUX HEMae y
BIIKPUTOMY JOCTYIIi. 3aKpWTi BXIMHI JaHl CJiJi BUKOPUCTOBYBATH IS OIIHKH CIPaBEITHUBOI
BapTOCTI, SKIIO BIAMOBITHUX BIIKPUTHUX JAHUX HEMAa€, M0 TMependavyacTbcs B CUTYAIlIX, KOJIU
TISUTBHICTE PUHKY JUIsl akTUBY ab0 3000B’s3aHHS HAa JaTy OI[IHKM HE3HadHa, abo ii B3arami
HEMae.

MeToiu OLIIHKH 3aCTOCOBYIOTHCS MTOCIIIOBHO.

VYrpaBiaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKIIIOUYHO OIIHKH CIPABEIJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BuUMararoTbcst MCBO Ne 13, Ha KiHEI[b KOJKHOTO 3BITHOTO TEPIOAY.

HasBHicTh qOpeyHNX BXIIHUX JaHUX Ta iXHS BIIHOCHA CYO’ €KTHBHICTh MOYKE BIUTMHYTH HA
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTi. Tak, BUXOISYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOJiAThCs y ckiaal aktuBiB DoHIy, mig yac BU3HAUCHHS iX CIpPaBETMBOL
BapTOCTi B OCHOBHOMY OYAyTh BUKOPUCTOBYBATHCS BXifH1 1aHi 3-T0 piBHA i€papXii.

3.4. Ouinku ¢inancosux iHcmpymeHmis

@®onp Bu3Hae (piHaHCOBUI akTUB a00 (iHAHCOBE 3000B’A3aHHS y 3BITI MPO (HIHAHCOBHIA
CTaH TOJI 1 JIMILIE TOJI, KOJIU Cy0’€KT rOCIOAAPIOBAHHS CTa€ CTOPOHOI KOHTPAKTHUX MOJI0KEHb
1010 IIbOTO IHCTPYMEHTA.

Binmosigno g0 m. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHUX BUIAIKAX, MPUMUHEHHS
BU3HAHHS 3BHYailHOro mnpuadaHHs abo NpoAaxy (IHAHCOBUX AaKTHBIB 3JIHCHIOETHCS, 3
BUKOPUCTaHHAM OOJIIKY 3a JIaTO0 omeparii abo 00Ky 3a jaToro po3paxyHkiB. PoHJ oOpana
METO/]I BU3HAHHS 32 JIaTOI0 Omepartii.

CropaBeyiuBa BapTICTh IHBECTUIIH, IO AaKTHMBHO OOEpTAlOThCS HAa OPraHi30BaHUX
(iHAHCOBUX PHUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI Ha MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B IHIINX BUMAJAKax OLIHKA CIIPaBeIIMBOI BAPTOCTI IPYHTY€EThCA
Ha Cy/DKEHHSX OO NependauyBaHMX MalOYTHIX TpOIIOBHUX MOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallili, PHU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «Ouinka cripaBeMBOi BapTOCTI».
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3.4.1. Dinancosi akmuesu

BimgnmoBigno n0 m4 MC®3 Ne 9 ®onx knacudikye ¢iHAHCOBI aKTHBH SK Taki, IO
OI[IHIOIOTHCS y MOJAIBIIOMY ab0 3a aMOPTH30BAHOK COOIBAPTICTIO, a00 3a CHPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YMHHUKIB:

a) Mojeni Oi3Hecy Cy0’eKTa TOCIOapIOBaHHS IS YIPABIIHHSA (DIHAHCOBUMHU aKTHBAMU;
Ta

0) XapaKTepHCTUK KOHTPAKTHHUX T'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN aKTHB OIIHIOIOTH 32 aMOPTH30BAHOK COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
00uIBi TaKi yMOBH:

a) akTUB YTPUMYIOTh B MoOJeli Oi3Hecy, MeTa $KOi - yTPUMYBAaHHS aKTUBIB 3aJyld
30MpaHHs KOHTPAKTHUX IPOIIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBHU (PIHAHCOBOTO AKTHUBY MependavaroTh Yy MEBHI JaTH HAIXOKEHHS
IPOIIOBUX TOTOKIB, $IKI € JIMIIE TIOTall€HHSM OCHOBHOI CyMHM Ta CIUIaTOK BIACOTKIB Ha
HETIOTaleHy OCHOBHY CyMYy.

B ycix iHmMX BUmaakax (piHAHCOBHM aKTHUB OIHIOIOTH 3a CIPABEUIMBOIO BAPTICTIO 3
B110Opa)KeHHSAM pe3yJabTaTy NEPEOLIHKU Y CKIIaJl NpuOyTKy abo 30UTKY.

[HCTpyMeHTH Kamitany - 1e Oy[b-sKi KOHTPAKTH, SIKI 3aCBIAUYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUpaXyBaHHA BCIX HOTro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KamiTally BIAHOCATHCSA aklii Ta nai (4acTKH) rocrnoAapchbKuX TOBAPUCTB.

[HCTpyMEeHTH KamiTainy BU3HAIOThCS y 3BITI PO (IHAHCOBUI CTaH TOJI 1 JIMIIE TOAL, KOJIH
@DOoH/J| cTae CTOPOHOIO0 KOHTPAKTHUX MOJI0KEHB 1010 IIUX IHCTPYMEHTIB.

[TepBicHa omiHka ()iHAHCOBUX aKTUBIB 3/IIHCHIOETHCS 3a iX CIPaBEUITMBOIO BApPTICTIO, SKa
3a3BHYall JOPIBHIOE I[iHI omeparlii, y XoAl skoi OyB oTpuMaHui akTuB. [IpoTe, KO ICHYIOTH
CBITYEHHS, IO IIiHa omeparii (mpuadaHHs) HE BIAMOBIAAE CIPaBEIUBINA BapTOCTI MPUIOAHUX
(hiHaHCOBHX aKTHUBIB, PI3HUIIS BUBHAETHCS K MPUOYTOK (30UTOK) NP MIEPBICHOMY BU3HAHHI.

Butpatn Ha npuabanHs (iHAHCOBUX AaKTHUBIB BH3HAIOTHCS BHUTpATaMU IEpioay 1 HE
BKJTFOYAIOTHCS JI0 TIEPBICHOT CIIpaBEIJIMBOI BAPTOCTI (PIHAHCOBOTO aKTHBY.

[Tonmanpira omiHKa IHCTPYMEHTIB KalliTalay 3/1IHCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO HA
JaTy OIIHKH.

CrnpaBennuBa BapTICTh (PIHAHCOBUX aKTHBIB, IO 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM Cepel OpraHi3aTopiB TOPriB OQimiiHUM OIp)KOBUM KypCOM, IO
CKJIaBCS Ha J1aTy omiHkH (1-1 piBeHb iepapxii).

CrnpaBenuBa BapTiCTh (IHAHCOBUX AaKTHBIB, IIOJI0 SIKOTO HE BCTAHOBJICHUN OIpKOBUU
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€pell OPraHi3aTopiB TOPriB KPAI[OIO IIHOIO KYIIIBIi TaAKOTO
aKTUBY Ha JIaTy OI[IHKKM ab0 3a BapTICTIO, BCTAHOBIICHOIO HE3aJIEKHUM OILIIHIOBAYEM, SKIIO
aKTyaJIbHICTh TaKoi OI[IHKHK He Tipiia 3a 30 kanengapuux qHiB (1-i piBeHb iepapxii).

CrpaBeanuBa BapTicTh (PIHAHCOBOTO aKTUBY, BU3HA4YeHa 3a 1-M piBHeM lepapxii, Hajxami
HA3MBA€ThCA «PHUHKOBa BapTicTh». CrpaBeanuBa BapTiCTh (HIHAHCOBOIO AaKTUBY, IO
nepe0yBaroTh y OIpKOBUX CIHCKaX OpPraHizaTopiB TOPTIBIII Ta BApTICTh SIKUX HA ATy OIIHKU HE
Mo’ke OyTH BH3HAU€Ha SIK PUHKOBA, ajleé PUHKOBA BapTIiCTh BU3HAUYEHA Ha JaTy, 110 Nepeaye aaTi
OLIIHKM He Oimbine HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PHUHKOBIA BapTocTi (2-H piBEeHb
iepapxii).

Ominka (iHAHCOBOTO AaKTHUBY, IO HE BKIIOYEHI JI0 OIpKOBUX CIIMCKIB OpraHi3aTopiB
TOPriBii, ab0 y BHUMAJAKy BIJCYTHOCTI PMHKOBOi BapTocTi 3a ocTaHHi 365 nHiB (3-i piBeHb
iepapxii), 3IMCHIOETbCA BIAMOBIJHO JO ILIHM BHUKYIY, BCTAHOBJIEHOi PIMIEHHSAM 3arajbHHUX
300piB aKIiOHEPiB/y4aCHUKIB TAKOT'O EMITEHTY/TOBapUCTBA.

@®oHpn posiiHioe (iHaHcoBi akTHBU (oOumiramii, Tomio), Ha bamaHci migmpueMcTBa SK
(GiHAHCOBUI aKTWB, IO YTPUMYETbCA Ui peaii3alii, Ta SKHH IJIaHYeThCS peaizyBaTH
IOPOTArOM KaJeHJapHOro pokKy. Tomy 3ajuis BH3HA4YeHHS CIPaBeUIMBOT BapTOCTI THX
(iHAHCOBUX aKTHBI, 010 AKUX BIACYTHs 1H(OpMAIlis PO PUHKOBI IIHU 13 30BHIIIHIX JPKEpET,
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BUKOPUCTOBYIOTHCSI METOJUKH OIIHKH, M0 0a3yIOThCs HA JAHHUX MPO OCTaHHI YroJd, 3IHCHEH1
MDK HENOB’S3aHUMH CTOpPOHAMH, Ta aHaji3 (iHaHcoBOi iH(opmarii npo 00’€KTH IHBECTYBaHHS,
aHAJITUYHI TpOUEAYpU TO OUIHI Oe3nepepBHOCTI IiSUTBHOCTI KOHTPAareHTIB-Cy0'€KTiB
TOCIIOIAPIOBAHHS, 3pOOJICHI YIPaBIIHCHKAM TMEPCOHAIOM IMX MiANPUEMCTB, TOPIBHIHHSI
BapTOCTI aKTUBIB IIUX MiIPUEMCTB Ha TIOYATOK Ta KiHEIlb 3BITHOTO MEPIOAY.

I{i MEeToauKN BHKOPHCTOBYIOTHCS ISl OLIHKH CIIPaBEAJIUBOI BApTOCTI YNPaBIIHCHKUM
nepconanoM QoHy, SIKIIO € MiJICTABM BBAXATH, 0 0ajJaHCOBA BapTICTh CYTTEBO BIIPI3HAETHCS
BiJl crpaBeaIMBOi BapTOCTi. BinxwieHHS MOXyThb OyTH 3yMOBIJICHI 3HAUHUMHU 3MIHAMH Y
(iHAaHCOBOMY CTaHI €MiT€HTa KOPHNOPATHBHUX TpaB Ta/ab0 3MiHAMU KOH IOHKTYPU PUHKIB, Ha
SIKUX EMITCHT 3]IIHCHIOE CBOIO JiSUTbHICTh, a TAKOK 3MIHAMH y KOH FOHKTYpi ()OHIOBOTO PUHKY.
SIKIO TakWX TMiJCTaB HE BUSBICHO, Ta BApPTICTh aKTUBIB 00’ €KTIB iIHBECTYBaHHS Ha MOYATOK Ta
KIHEI[b 3BITHOTO TMEPIOay 3MEHIIUIAch He OuUThie HiK Ha 10 BIACOTKIB, TO € MIJACTaBU BBAXKATU
CIpaBeUIMBY BapTICTh JaHUX ()IHAHCOBUX aKTUBIB Ha piBHI OaJaHCOBOI BAPTOCTI.

[Ipu ubomy, 3rigHo 1. 89 MCD3 Ne 13 Cy6’exT rocnoiaproBanHsi Ma€ cOpMyBaTH 3aKpUTI
BX1JIHI J1aHl, KOPUCTYIOUHCh HaMKpaIlow iHQOpMalli€ro, HassBHOIO 3a JJaHUX OOCTAaBHH, sIKA MOXKE
BKJIIOYATH BJIACHI JIaHI Cy0’€KTa rocrojaproBaHHs. Y mpoueci GopMyBaHHS 3aKpUTHX BXITHHX
TaHUX CyO’€KT TOCIOJApPIOBAHHS MOXE pO3MOYaTh 31 CBOIX BIACHUX JaHUX, ajieé BiH Mae
CKOpUTYBAaTH JIaHl, SKIIO JIOCTYIHA Y PO3YMHHUX MeXax iHopMallis CBITYUTH MPO Te€, IO I1HIII
YY4aCHUKU PUHKY BUKOpPUCTaTM O iHII JaHi a00 00’€KT rocrno/iapioBaHHS Ma€ I10Ch 0COOJMBE,
4YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HaIlpHUKIIAJ, MPUTaMaHHY Cy0’€KTOBI TOCHOJApIOBAHHS
cueprito). Cy0’eKTOBI TOCNOJApIOBaHHS HE MOTPIOHO AOKIalaTH BUYEPIHHUX 3yCUib, 100
OTpUMAaTH 1H(OPMAILIiI0 MPO MPUITYIIEHHS Y4aCHUKIB pUHKY. [IpoTe, cy0’ekT rocnojaproBaHHS
Mae€ B3SITU JI0 YBaru BCIO 1H(OPMALIiIO PO MPUITYIIEHHS! YYaCHUKIB PHUHKY, K1 MOKHA JIOCTaTHbO
JIETKO OTpHUMATH. 3aKpWTI BXimHI JaHi, cOPMOBaHI y CHOCiIO, ONMMCAHWI BUINE, BBAKAIOTHCA
MPUIYIIEHHSIMHU YYaCHUKIB PUHKY Ta BIAMOBIIAIOTh METI OIIHKH CITPaBEJIUBOT BAPTOCTI.

3.4.2. Knacudixauis inancosux akmueis

[Ipu mepBicHOMy BHM3HaHHI ()iHAHCOBI aKTHBU KIACHU(IKYIOThCSA SK (PIHAHCOBI aKTHUBH, SKI
OIIHIOIOTHCS 3a aMOpTU30BaHOK BapTicTio (AC), CHpaBeAJIMBOIO BapTICTIO, IO 3MIHIOETHCS
yepe3 HmmN cykynauid goxig (FVOCI) abo crpaBeayinBor0 BapTICTIO, MO 3MIHIOETHCS 4Yepe3
npudyTok abo 360utTok (FVTPL), BiamoBinHo. Yci ¢iHAaHCOBI aKTUBHM CIOYATKy BHU3HAIOTHCS 32
CIIPaBEUIMBOIO BAPTICTIO TUTIOC, AKIIO (hIHAHCOBI aKTUBH HE BIIOOPaKAIOTHCS 3a CIPABEIIUBOIO
BapTICTIO Yepe3 MpuOyTOK abo 30WMTKH, BUTPATH Ha MPOBEACHHS OTepallii, 0 BITHOCATHCS 10
npunbanHs ¢iHaHcoBoro aktuBy. CrpaBeuinBa BapTICTh MPU MEPBICHOMY BU3HAHHI HaMKpalie
MIATBEP/DKYETHCS IIIHOIO YTOIH.

®onp knacudikye GpiHaHCOBI aKTHBU SIK TaKi, 110 HAAAJI OLIHIOIOTHCA 32 aMOPTH30BAHOIO
co0iBapTicTIO, CHpPaBEUIMBOIO BapTICTIO uYepe3 IHIIMKA CYKYNMHUW A0XiI a0o CHpaBeIIMBOIO
BapTICTIO uepe3 NpudyTok abo 30UTOK, HA OCHOBI 000X TaKUX KpUTEPIiB:

a) Oi3Hec-Moeni cy0’eKTa roCoJaprOBaHHs 3 YIPaBIiHHA ()IHAHCOBUMHU aKTUBAMU;

0) yCTAaHOBJIEHUMH JOTOBOPOM XapaKTEpUCTHKAMU T'POILIOBUX MOTOKIB 3a (piHAHCOBUM
aKTUBOM.

biznec-monens BinoOpaxae cmocid, y sAxkuii PoOHJ ympaBise aKTHBaMU 3 METOIO
OTpUMAaHHS TPOIIOBUX MOTOKIB: 4 € MeToro DoHay (i) BUKIIOYHO OTPUMAHHS IMependadueHux
JIOTOBOPOM  TpOIIOBUX IMOTOKIB BiJ AaKTHBIB («yTpUMaHHS aKTUBIB Uil OTPUMAaHHA
nependadyeHux J0roBOPOM TPOIIOBHUX MOTOKIB»), a00 (il) oTpuMaHHS NepeadayeHX T0TOBOPOM
IPOLIOBHUX IOTOKIB 1 TPOIIOBUX MOTOKIB, SIKI BUHUKAIOTh Y pe3yJabTaTi MpPOAAXy aKTHUBIB
(«yTpuMaHHsI aKTUBIB JJIsi OTpPUMaHHs TmepeAdaueHUX JOTOBOPOM TPOIIOBHUX TMOTOKIB 1
MpoJIaXy»), abo SKIIO HE 3aCTOCOBYETbCA Hi MYyHKT (i), HI MyHKT (ii), ()iHAHCOBI AKTHUBH
BITHOCSITBCSI Y KaTErOpito «iHIIUX» Oi3HEeC-MOJIeJIel Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO
gyepes MPUOYTOK Uu 30MTOK.
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bi3Hec-mMonenp BU3HAYA€THCS Ui TPYNH aKTHBIB (HAa piBHI mopTderns) Ha OCHOBI BCIiX
BIIMOBIIHUX JIOKa3iB MisTbHOCTI, sKy DOHI Mae HaMip 3IIMCHUTU IS JOCSTHEHHS I,
BCTaHOBJICHOT U1 mopT(ens, HaIBHOTO Ha AaTy omiHkd. Paxrtopu, ski DOHI BpaxoBye IMpH
BHU3HAYCHHI Oi3HEC-MOJIENI, BKIIOYAIOTh METY 1 CKJa] mopTdens, MUHYJIUNA TOCBiJ OTPUMAaHHS
IPOIIOBHX TOTOKIB MO BIAMOBITHUX aKTHBaX, MIAXOIM JO OLIHKK Ta YIPABIIHHSI PU3HKAMH,
METO/I! OI[IHKH JOXOJHOCTI aKTUBIB Ta CXEMY BHILJIAT KEPIBHUKAM.

[Ipu ominmi crpaBemBOi BapTOCTi (PIHAHCOBMX AaKTHBIB YIPABIIHCHKUNA MEPCOHANT
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, K1 BIAMOBITAIOTH 0OCTAaBUHAM Ta JIJISl SKUX € JIOCTATHBO
JTaHUX, I[M00 OIIIHUTH CHpPaBEIJUBY BapTICTh, MAKCHUMI3YIOUM BHKOPUCTAHHS JIOPEYHHUX
BIIKPUTHUX JAHUX Ta MIHIMI3yIOUH BUKOPHCTAHHS 3aKPUTHX BX1THUX JaHUX.

Ha Gananci ctanom Ha 31 Gepesns 2025p. y PoHzi HE BpaXOBYIOTHCS J10JIbOBI (DiHAHCOBI
IHCTPYMEHTH, a cCaMe BHECKH JI0 CTaTYTHUX KaMiTalliB IHIIUX Cy0 €KTIB TOCIIOAAPIOBAHHS

3.4.3. Ipununenns suznannsa inarcoso2o akmugy

®onp nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJU BiH:

a) mepegae KOHTPAKTHI IpaBa Ha OJIep’KaHHS I'POLIOBUX MOTOKIB (PiIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAaHHS I'POLLIOBUX MOTOKIB (DIHAHCOBOTO aKTHUBY, aJjie
Oepe Ha ceOe KOHTpakTHE 3000B’s3aHHSI CIUIATUTH TPOILOBI MOTOKH OJHOMY ab0 KUIHbKOM
0JIepKyBadaM 3a yrojoro, sika BIAMOBITAE YMOBaM, HABEJICHUM HIDKYE.

Sxmo @®onn 30epirae KOHTPAKTHI IpaBa Ha OJEpKaHHS TPOIIOBUX TOTOKIB BiJ
(iHAHCOBOTO aKTUBY («IEPBICHHWI aKTHUB»), ajie Oepe Ha ce0e KOHTPAaKTHE 3000B’s3aHHS
CIUTaTUTHU Ii TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TroCloJapIOBaHHS («KIHIEBUM
ojaepxyBadam»), To DoH po3rsiAae oneparliro K nepeaady (GiHaHCOBOTO aKTHUBY TOJII 1 JIUIIE
TO/Il, KOJIM BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJll YMOB:

a) Cy0’€KT TOCIOJAapIOBaHHA HE Ma€ 3000B’SI3aHHS CIUIATHTH CYMH  KIHIICBUM
oJiep)KyBadyaM, JIOKM BIiH HE OTPHMAa€ CEKBIBAJICHTHI CYMH BiJ TIEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCHOJIApPIOBaHHS 13 MPaBOM TOBHOTO BIIIITKOyBaHHS
MMO3MYCHOT CYMH IUTIOC HAapaxOBaHI BiICOTKM 3a PUHKOBUMHU CTaBKaMU HE TOPYIIYIOThH ITi€l
YMOBH;

0) yMOBHU KOHTPAKTy PO Nepeaady 3a00pOHIOTh Cy0’ €KTOBI TOCTIOIAPIOBAHHS IIPOIaBaTH
abo HazaBaTM y 3acTaBy INEpBICHMI aKTHUB, OKpIM HAaJaHHA KIHLIEBUM OJIEp)KyBauaM SIK
3a0e3neyeHHs 3000B’13aHHS CIUIATUTH TPOLLIOBI MOTOKHU;

B) CyO’€KT roCroJIapioBaHHs Ma€e 3000B’s3aHHS TepenaTu Oyb-sSKi TPOIIOBI MOTOKH, SK1
BiH OTPUMY€E BiJ IMEHI KIHIIEBUX OJIEpXKyBadiB, 03 CyTTeBOi 3aTpuMkHu. Kpim Toro, cyo’ekr
rOCIOIapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BUHSATKOM
IHBECTHIII} y TPOIIOBI KOIITH 200 €KBIBAJIEHTH IPOIIOBHX KOMITIB (sik Bu3HaueHo B MCBO No 7
«3BITH MPO PyX TPOIIOBUX KOIITIB») MPOTITOM KOPOTKOTO TMEpioAy PO3pPaxyHKIB BiA JaTH
OTPUMAaHHS KOILITIB A0 JaTH HEOOXIAHOTO IMepepaxyBaHHS KIHIEBUM OJepKyBadam, MPUUOMY
BIICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIISIMH, TaKOX IEPEPaXOBYEThCS KIHIEBUM
oJIepiKyBaydaM.

3.4.4. Dinancosi 30606 ’s3anHA

®ona knacudikye BCi GpiHAHCOBI 3000B’sI3aHHS SK TaKi, 110 Y MOJAJIBIIOMY OILIHIOIOTHCS
32 aMOpPTU30BaHOIO COOIBApTICTIO, KOPUCTYIOUHCHh METOJOM €(QEeKTHBHOTO BIICOTKa, 3a
BUHATKOM TaKHUX:

a) ¢iHaHCOBI 3000B’s3aHHS 3a CIPaBEIJIMBOIO BAPTICTIO 3 BITOOpaXXEHHSIM pE3YJIbTaTy
MepeoLiHKn y mpuOyTKy abo 30uTky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHI (iHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’I3aHHSAMHU, y MOJAJBIIOMY OIIHIOIOTHCS 32 CIIPaBeIIMBOIO BapTICTIO;
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0) ¢inancoBi 3000B’s3aHHS, 10 BUHHUKAIOTh, KOJIM Tepeaada (PiHAHCOBOTO AKTHUBY HE
BIJINIOBIIa€ KPUTEPISM ISl MPUITUHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCS IMIIXI1JT MTOJATBIIOT
y4acri;

B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

r') 3000B’s13aHHS HAJAATH MTO3UKY 32 BIZICOTKOBOIO CTABKOIO, HU)KYOIO HIXK PUHKOBA.

@®onp BU3HAYae (iHaHCOBE 3000B’sI3aHHS 32 CHPABEIMBOIO BApTICTIO 3 BINOOpaKEHHSIM
pe3ybTaTy MEepeoliHKh y MPUOYTKY a00 30MTKY, KOJIM TMPHU MEPBICHOMY BU3HAHHI HECKACOBHO
npu3HAYUTH (piHAHCOBE 3000B’SI3aHHA SIK TaKe, IO OI[IHIOETHCS 3a CIPABEIUIMBOIO BApTICTIO 3
BIZJOOpaKEHHSIM pE3yJIbTaTy IMEPEOIiHKH y MpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TAKOTO MPHU3HAYCHHSI € JIOPEYHiIIa iHpopmaIris, OCKiIbKU a0o:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIIYE HEY3TODKEHICTh OLIHKM YM BU3HAHHS, IO B IHIIOMY
BHIA/IKy BUHUKA€E BHACIIOK OIIHIOBAaHHS aKTHUBIB a00 3000B’s3aHb YK BU3HAHHS MTPUOYTKIB 200
30UTKIB 32 HUIMU Ha PI3HUX OCHOBAX; abo

0) ynpaBiiHHA TPyHoro GiHaHCOBUX 3000B’A3aHb a00 (PIHAHCOBUX aKTHBIB Ta (iHAHCOBUX
3000B’s3aHb Ta OLIHKAa IiX TMOKAa3HUKIB 3/IHCHIOETHCS HA OCHOBI CIpPaBEUIMBOi BapTOCTI,
BIINOBIAHO [0 3aJOKyMEHTOBAHOi CTpaTerii yOpaBlliHHA pHU3MKaMU ab0 IHBECTHULIMHOIO
CTparterieto, 1 iIHpopMalis Mpo TaKky Ipyly HalaeThCs A BHYTPIIIHBOIO BUKOPUCTAHHS Ha I
OCHOBI BUIIIOMY YIIPaBJIIHCbKOMY ITEPCOHAJIOBI.

@®oHJ NpUHAB pIllIEHHS OLIHIOBAaTH (hiHAHCOB1 3000B’A3aHHS 3a CIPABEIUBOIO BapTICTIO,
OKpIM THX, K1 TOBUHHI OOJIKOBYBAaTHCS 32 AMOPTHU30BAHOIO BAPTICTIO.

®onx Bmirydae (iHaHCOBE 3000B’si3aHHS (200 yacTHHY (DIHAHCOBOTO 3000B’sI3aHHS) 31
CBOTO 3BITY Ipo (IHAHCOBHI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramaroTb, TOOTO KOJH
3000B’s3aHHS, BH3HAUEHE Yy KOHTPAaKTi, BUKOHAHO, aHYJIbOBAaHO aboO CTpPOK Moro mii
3aKIHYY€ETHCA.

3.4.5. Cyoorcenns w000 ouikyeanux mepminie ympumanns PinaHcosux IHCMPYMEHmMis

VYrpaBiaiHCHKHIM MEPCOHAT 3aCTOCOBYE MpodeciiiHe CYKEHHS 1010 TEPMIHIB YTpUMaHHS
(dinancoBux iHCTpyMeHTIB. [IpodeciitHe CymKeHHS 3a UM MUTAaHHSM TPYHTYETHCS Ha OIIIHIII
pU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI ¥ JUHAMIIl Ta iHIMKMX QaKTopax.
[IpoTe iCHYIOTh HEBU3HAUEHOCTI, SIKi MOXKYTh OyTH TOB’s3aHi 3 MPHU3YIMUHEHHSIM O0Iry IIHHUX
narepiB abo OaHKPYTCTBOM 00’€KTY IHBECTYBAaHHS, 1110 HE € IMIJKOHTPOJBHUM YIPABIIHCHKOMY
MepCOHATY 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY (h)IHAHCOBHUX IHCTPYMEHTIB.

3.4.6. Cyoorcernsi w000 3MiH cnpageoausoi 6apmocmi (DIHAHCOBUX AKINUBIE

VYnpasnincekuii nepconan @oHIy BBaxkae, 0 OOJIKOBI OIIHKK Ta MPHUITYIICHHS, SKi
MaroTh CTOCYHOK /IO OLIiIHKH (DIHAHCOBUX IHCTPYMEHTIB, Jie¢ pUHKOBI KOTUPYBAHHS HE IOCTYIIHI, €
KJIFOYOBHMM JDKEPEJIOM HEBU3HAYCHOCTI OL[IHOK, TOMY IIO:

- BOHU 3 BUCOKUM CTYII€HEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJITMHOM 4acy, OCKUJIbKU OLIIHKU
0a3yloTbCSi Ha NPUIYLIICHHAX YIPaBIIHCBKOTO TMEPCOHANY IIOJO BiJICOTKOBUX CTaBOK,
BOJIATHWJIBHOCTI, 3MIH BA&JIIOTHUX KYpPCiB, IMOKa3HUKIB KpPEJUTOCIPOMOXKHOCTI KOHTpPAareHTIB,
KOPUT'YBaHb IiJ] Yac OL[IHKH IHCTPYMEHTIB, a TAKOX CHEM(PIYHUX 0COOIMBOCTEN Onepartiii;

- BIUIUB 3MIHU B OI[IHKaX Ha aKTHBH, Kl BiIoOpakeH1 B 3BiTi po (piHAHCOBUH CTaH, MOXKe
OyTH 3HaYHUM.

SxkOu ynpaBiiHCcbkMi mepcoHas DOHIY BUKOPUCTOBYBAJO IHIII HPUIYLIEHHS 100
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BA&JIIOT, KpPEAUTHOTO pPEHTHHIY
KOHTpAareHTa, Jatu oQepTH 1 KOPUT'YBaHb IiJl 4ac OLIHKK IHCTPYMEHTIB, Ounblia abo MeHIIa
3MiHa B OI[iHLI BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
Masa 6 ICTOTHHI BIJIMB Ha BiioOpaskeHUH y piHaHCOBIN 3BITHOCTI YUCTHH MPHOYTOK Ta 30MTOK.

BukopucTaHHs pi3HUX MapKETHMHIOBHUX MPUIYIIEHb Ta/a00 METOJIB OIIHKMA TAaKOX MOXeE
MaTH 3HaYHMH BIUIMB Ha nependadyBaHy CIpaBeAIUBY BapTiCTh.
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CrpaBeaiuBy BapTicTh JeOITOPCHKOT Ta KpPEIUTOPCHKOT 3a00PrOBAaHOCTI, a TaKOXK
IHBECTHUIIf, JOCTYIHHX JUIS MPOAAXy, HEMOXJIMBO BH3HAYUTH JOCTOBIPHO, OCKUTBKA HEMa€e
PUHKOBOTO KOTUPYBAHHS [IUX aKTHBIB.

VYnpasnincekuid nnepconan Moy BBaxkae, M0 HABEACHI PO3KPUTTS MIOJO 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MeKaMu (DiHAHCOBOI 3BITHOCTI
3aIUIIIIIACE Oy/b-siKa CyTTeBa IH(OpPMAIS MIOA0 3aCTOCYBAaHHS CIIPaBEIJIUBOT BapTOCTI, sKa
MOKe OyTH KOPUCHOIO ISl KOPUCTYBadiB (hiHAHCOBOT 3BITHOCTI.

Po3yMitoun BaXIHMBICTP BUKOPUCTAHHS OOJIIKOBUX OIIIHOK Ta MPHIYLHICHb MO0
crpaBeIMBOi BapTOCTi (PIHAHCOBUX AaKTHUBIB B pPa3i BIACYTHOCTI BXIIHMX JaHUX IIOJIO
CTIpaBeIMBOI  BapTOCTI MEPUIOrO piBHA, YmpaBmiHChKUE mnepconan @DoHny r1anye
BUKODHUCTOBYBATH OIIHKH Ta CYDKCHHS, sKi 0a3yloTbecss Ha mpodeciifHii KoMIeTeHii
npauiBHUKIB DOHY, TOCBII Ta MUHYIMX MOJISX, @ TAaKOXK 3 BUKOPHUCTAHHSIM PO3pPaxyHKIB Ta
MOJIeJIe BapTOCTi (pIHAHCOBHUX aKTUBIB. 3aTy4€HHSI 30BHIIIHIX €KCTIEPTHUX OIIHOK II0JI0 TAaKUX
(i1HAaHCOBUX IHCTPYMEHTIB, /i€ OIlIHKa, sika 0a3yeThCsl Ha MpodeciiiHiii KOMIIETeHI1l, JOCBIAl Ta
pO3paxyHKaxX € HEeJOCTAaTHbOIO, BUPILIYETHCS IO KOXHOMY BUAY (PIHAHCOBHUX IHCTPYMEHTIB
OKpPEMO.

3.4.7. Cyoorcennsa wodo susenents 03HaK 3HeUiHeH s aKmusle

BinnocHo (piHAaHCOBUX aKTHBIB, sIK1 OIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, DoH Ha
JaTy BUHUKHEHHS (JIHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HA4Ya€ pPiBEHb KPEIUTHOTO
PU3HKY.

@®oHJ BU3HAE pe3epB MiA 30UTKU JUId OYIKYBAHMX KPEIUTHUX 30UTKIB 3a (pIHAHCOBUMH
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHHX
30UTKIB 3a BeCh TEpMiH Mii (iHAHCOBOTO aKTWUBY (NMPHU 3HAYHOMY 30UIBIICHHI KPEIUTHOTO
PUBUKY/IJIT KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTUBIB) abo 12-MicsyHUMH OYIKyBaHUMH
KpeIUTHUMH 30U TKaMu (y pa3i He3HAYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3Buyail OYIKYETHCS, IO OYIKYBaH1 KPEAWTHI 30MTKH 3a BECh TEPMIH il MalwTh OyTH
BH3HaHI J0 TOTO, SIK (DIHAHCOBHMM IHCTPYMEHT CTAaHE MPOCTPOUYCHHUH. SIK MpaBUIlO, KpeauTHUI
PH3HMK 3HAYHO 3POCTAE IIe A0 TOro, K (DIHAHCOBHM IHCTPYMEHT CTaHE MPOCTpOUYCHUM abo Oyne
MOMIYEHO 1HII YUHHUKU 3aTPUMKH IUIATEXKIB, L0 € CcHeuupUHUMH Jis TO3HYajibHUKA,
(manpukiaa, 3aiicHeHHs Moaudikallii abo pecTpyKTypu3arlii).

KpenutHuii pusuk 3a piHaHCOBUM IHCTPYMEHTOM BBaXKAETHCSI HU3BKUM, SKIIO (DIHAHCOBUMA
IHCTPYMEHT Ma€ HU3bKUN PU3UK HACTaHHS 1e(OJITy, MO3UYAIbHUK Ma€ MOTYXHIM MOTeHIan
BHUKOHYBAaTH CBOi JOTOBIpHI 3000B’si3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEPCIEeKTHBI, a HECHPUATIMBI 3MIHM B EKOHOMIYHUX 1 JAUTOBUX YMOBax Yy JOBTOCTPOKOBIi
MEPCIIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’SI3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS 111010 IOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BBAXKAIOTHCSA TAKUMH, II0 MAIOTh HU3BKUN KPEAUTHUN PHU3UK
JUIIE HA MIACTaBi TOTO, M0 PU3UK AeOIITY 32 HUMH € HIKYUM, HDK PU3UK 1e(ONTy 3a IHITUMU
¢dinancoBumu iHcTpyMeHTaMu DoOHAY ab0 HDK KPEOUTHHM PU3HMK FOPUCAMKII, B sKiii DOHI
3MIACHIOE AISITBHICTb.

OuikyBaHi KpeIuTHI 30MTKM 3a BeCh TEpPMIH Jii HE BM3HAIOTHCA 3a (PIHAHCOBUM
IHCTpyMEHTOM TNPOCTO Ha MIJICTaBi TOTO, LIO0 BIH BBaXaBCA IHCTPYMEHTOM 13 HHU3BKUM
KPEAUTHUM PU3UKOM Yy MONEPETHHOMY 3BITHOMY MEpiOJi, alieé HE BBAKAETHCS TaKUM CTAaHOM Ha
3BITHY JaTy. ¥ TakoMy Bumaaky D@oHI 3’SICOBYeE, UM MaJO Miclle 3HaYHE 3POCTaHHS KPETUTHOTO
PU3UKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOcTana notpeda y BU3SHAHHI O4IKYBaHUX
KpEAUTHUX 30MTKIB 32 BECh TEPMIH [Iii.

OuikyBaHi KpeIuTHI 30MTKH BiqoOpakaroTh BiacHI ouikyBaHHS DOHAY 100 KPEAUTHHUX
30UTKIB.

Ha paty cranoMm Ha kiHemnp 3BiTHOro poky ®oHA MpoBOAUTH aHali3 Ae0ITOPCHKOI
3a00proBaHOCTI, 1HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MpeIMET HasBHOCTI
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O3HaK iX 3HEliHEeHHs. 30MTOK BiJl 3HEILIHEHHS BU3HAETHCS BUXOISMYU 3 BIACHOTO MPOdeciiHOro
CY/UKCHHSI YIPABIIHCHKOTO TEPCOHATY 32 HAsBHOCTI 00 €KTMBHHMX [aHUX, IO CBIYaTh IPO
3MEHIICHHs MependavyBaHNX MaiOyTHIX IPOLIOBUX MOTOKIB 3a JAHWM aKTHBOM Yy PE3yNbTaTi
onHieT a00 KUTBKOX MOJIiH, 10 BiIOYIUCS MICIIsI BUSHAHHS aKTHBY.

3.5. 3menwenns kopucnocmi Heinancosux akmusie

Ha koxny 3BiTHY mary ®oHa BU3HAYa€, YM iCHYIOTh O3HAKH MOXKJIMBOTO 3MEHIICHHS
KOPHCHOCTI aKTUBY. SIKIIO Taki O3HAKMU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IOpIYHE
TECTYBaHHsI aKTHBY Ha 3MEHIIEHHS KopucHOCTi, POHJ 3MiHCHIOE OLIHKY CyMH OYiKyBaHOTO
BiamKoaAyBaHHs akTuBY. Cyma OYIKyBaHOTO BIIIIKOJYBaHHS aKTHUBY - 1€ HalOUIbIIa 3 JBOX
OIIIHOK: CIpaBeJIMBOI BapTOCTI MIHYC BUTPAaTU Ha BUOYTTS aKTUBY ab0O OJMHHULI, SKa T€Hepye
IpOIIOBI KOUITH, Ta HOro BapTOCTI NpH BUKOpUCTaHHI. CyMy OUIKYBAaHOTO BIAIIKOTYBAaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHUBY, 3a BHHATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HAJXOJKEHHS T'POIIOBUX KOIUTIB, IO 3/A€0UTBLIOr0 HE 3aJIe’KaTh Bl HAIXO/DKEHb TPOLIOBHUX
KOUITIB B/l IHIIMX aKTUBIB Ta I'PYyI aKTUBIB. SIKi0 OanaHcoBa BapTiCTh aKTUBY a00 OJIMHUILL, KA
TeHepY€E T'POIIOBI KOIITH, IEPEBUIIYE CYMYy HOTO OYIKYBaHOTO BiJIIIKOTyBaHHS, BBaKAIOTh, IO
KOPHUCHICTh aKTHBY 3MEHIIMJIACS 1O CyMH HOro OYIKyBaHOTO BIAIIKOAyBaHHA. [Ipu oIfiHIIi
TENepilliHbOT BApPTOCTI MaMOyTHIX YMCTUX TPOIIOBUX HAIXO/JKEHb B aKTUBY, ManHOyTHI
IPOIIOBI TIOTOKH JHMCKOHTYIOTh 3a CTAaBKOIO JO OTOJATKyBaHHS, sKa BiIOOpakac MOTOYHY
PUHKOBY BapTICTh Tpomiedl y uvaci Ta crneuuiuHi Jig akTUBY pusuku. llpu BHU3HaAueHHI
CIpaBeUIMBOI BAPTOCTI aKTUBY MIHYC BUTPATU Ha BUOYTTS OEpyTh /10 yBAaru OCTaHH1 orepariii Ha
PUHKY, 32 YMOBHU iXHbOI HasIBHOCTI. Y pa3i, SKIIO iIeHTU(IKYBATH TaKl orepallii HeMOXKJIUBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OINHKU. L{i po3paxyHKH MiATBEPKYIOTH OLIHOYHUMHU
koedimieHTaMu a00 IHITUMHU JOCTYITHUMH TMOKa3HUKAMH CITPaBEJIMBOI BApPTOCTi. 30MTKH Bif
3MEHIIIEHHSI KOPUCHOCTI TOTOYHOI AISUTPHOCTI BU3HAIOTH y MPUOYTKY Ta 30uTKy. OauHUI, sSKa
Te€HEPYE TPOIIOB] KOIITH, - HAMEHIIIA TPyIa aKTUBIB, SIKY MOKHA 1IeHTU(]IKYBaTH 1 sIKa TEHEPYE
HAJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh B HAAXO/KEHb T'POIIOBHUX
KOIITIB BiJ] IHIIUX aKTHBIB ab0 rpyn akTuBiB. Ha KOXHY 3BITHY HaTy MPOBOJATH OIIHKY
HassBHOCT1 O3HAK TOTO, III0 paHille BU3HAHI 30UTKHU BiJ] 3MEHILICHHSI KOPUCHOCTI aKTUBY OuIbIIIe
HE ICHYIOTh a00 3MEHIIMINCS. 32 HasIBHOCTI TAaKMX O3HAK MPOBOJATH OIIHKY CYMU OUYIKYBAaHOTO
BIIIKOTyBaHHS aKTUBY. PaHilie BU3HaH1 30MTKH BiJ 3MEHILICHHSI KOPUCHOCTI CTOPHYIOTh TUTBKH
y TOMY BHUIAJKy, SIKII0 Maja MICIle 3MiHa B OI[IHKAaX, SIKi BUKOPUCTOBYBAJIM Ui BHU3HAUCHHS
CyMH OYIKYBAaHOTO BIJIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BHU3HaHHS 30UTKY Bij
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BHUIIAJKy OallaHCOBY BAapTICTh aKTHBY 30UIBLIYIOTH 10 CyMHU
OUIKYBAaHOTO BIJIIKOAYBaHHS aKkTUBY. Take 30UIbLICHHS BapTOCTI HE MOXE MEPEBHIYBATU
6anmaHCcoOBO1 BapTOCTI, SIKY Oyli0 O BU3HAYEHO 332 BUpaXyBaHHSAM aMOpTHU3allii, IKOU y MONepeIHiX
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIICHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTH y
ckiani nmpuOyrky Ta 30uTKiB. Ilicist cropHyBaHHS 3HOC MHUISITa€ KOPUTYBAHHIO Y MalOyTHiX
nepiogax 3 METOI PO3MOJIiUTYy MepeolliHeHOi 0anaHCcOBOi BapTOCTI aKTHUBY, 3a BHUPaXyBaHHIM
Horo IKBiAliHHOI BapTOCTi, HAa CHCTEMATHUYHIH OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPHUCTaHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeOumuux 30umxkis

Jlns TecTyBaHHS BCIX IHIIMX (DIHAHCOBMX AaKTHMBIB Ha NpeAMeT 3HeliHeHHs PoHx
3actocoBye 3BUYalHM miaxiA. [Ipm 3acTocyBaHHiI 3BU4YaiiHOTO minxoxy PoHA po3moiise
(iHaHCOBI aKTHBM Ha HACTYIHI KaTeropii:

- aKTUBIB, IO SKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- aKTUBIB, IO SIKUM OYyJIO CYyTTEBE 3pOCTAHHS KPEAUTHOTO PUBHKY.
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st GiHAHCOBUX aKTHBIB, IO SIKUM HE OyJO CYTTEBOTO 3pOCTAaHHS KPEAUTHOTO PHU3HKY
micns nepBicHOTO BU3HaHHS DOHJI BU3HAE Pe3epB Mif JBAHAALUATUMICIYHI OUYIKYBaHI KpEeAUTHI
30UTKH, KI € YaCTHHOIO OYIKYBAaHHMX KpEJWTHHX 30UTKIB 3a BECh IeEpioj, TOOTO OUIKyBaHi
KPEAWTHI PU3UKH, I[0 BUHUKAIOTH Y HACHIIOK BCIX MOKJIMBUX BUMAAKIB 1e(ONTY, 110 MOKIHBI
MPOTATOM JBAHAILSATH MICSIIIB MICJISI 3BITHOT IaTH.

Jnst piHAaHCOBHMX aKTHUBIB, MO SIKMM BiIOYJOCS CYTTEBE 3POCTAHHS KPEAUTHOTO PHU3MKY Ha
IHIUBIqyanbHIA 4M TpynoBiid ocHoBI DOHA BU3HAE pe3epB I OUYIKyBaHI KPEOUTHI PU3UKU Ha
yBeCh T€PMiH, TOOTO OUIKyBaHi KPEIUTHI PH3UKH, IO BUHUKAIOTH Y HACTIJIOK BCiX MOKIIMBHX
BUIAJIKIB Je(PONTY IPOTATOM YChOTO TEpMiHY aii (iHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY gnary @OOHJ OIIHIOE HASBHICTH 3HAYHOTO 30UIBIIECHHS KPEIUTHOTO PHU3HKY I10
(iHAaHCOBOMY aKTHBY Ha OCHOBI aHaIIi3y 3MIHM PU3UKY BUHUKHEHHS aedonty. DoHa MpH OIHII
3MIHU KpEAUTHOTO PU3UKY 3aCTOCOBYE MpO(deciiiHe CYIKEHHS.

AHani3 (QpiHAHCOBUX aKTUBIB IIOJI0 3MEHIIEHHS iX KOPHCHOCTI 3JIMCHIOETHCS Ha KIHEI[h
KOKHOTO 3BITHOTO Tiepioay. [Ipu anami3i ¢piHaHCOBHX aKTUBIB 1010 3MEHIIIEHHS X KOPUCHOCTI,
@®oHJ BpaxOBYye CTaTUCTHYHI JIaH1 PO MPOCTPOUEHY Ae0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BpaxOBye MAaKpOEKOHOMIYHI UYMHHUKH, SKI MOXYTh BIUIMHYTHM Ha MaHOyTHI KpeIWTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HIIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmughikayis

JloroBopu omnepariifHoi Ta (iHAHCOBOT OPEHH y POJIi K OpEHAApiB, TaK 1 OPEHAO0JABIIB Y
@oHJ HE YKIIA/1aB.

4. HosBi Ta meperisioyTi CTaHAapTy Ta IHTEpIpeTarii

®on 3actocoBye Bci MCD3, siki HaOymu unHHOCTI 710 260 3 01.01.2025 poky. [TonpaBku
Ta 3MiHM g0 MC®3, mo He BHECEHI, HEe BIUIMHYJIM Ha (PIHAHCOBY 3BITHICTH 3a | KBapTan
2025poky.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOBI1 CTaHAAPTH 31 CTAIOTO PO3BUTKY — MC®D3
S1 ta MC®3 S2, a TakoX MOMPABKH JI0 YOTUPHOX YNHHUX CTaH/IAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 PO3KpHUTTs (GiHAHCOBOI iH(pOpMaIlii, TOB'sI3aHOT
31 ctasmuM po3BuTtkom» Ta MCD3 (IFRS) S2 «Poskputrs indopmarii, mos'si3anoi 31 3MiHOIO
KJIIMaTy», sIKi BCTAaHOBJIIOIOTH BUMOTH JI0 PO3KpUTTS (iHAHCOBOI iH(opmarlii, moB's3aHoi 3i
CTaJIMM PO3BUTKOM. BOHHM BCTaHOBJIIOIOTH BUMOTU [0 PO3KPUTTS iH(OpMAIl Npo PU3UKU Ta
MOXJIMBOCTI, MOB’s3aHI1 31 CTaJIUM PO3BUTKOM Ta 3MIHOKO KJIiMaTy, SKI MOXXYTh BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM OpieHTOBaHI Ha IHBECTOPIB 1 JAalOTh UITKE YSBJICHHS, SKY 3BITHICTH
KOMIIaHii MarOTh HaJIaBaTH, 100 BIAMOBIAATH MOTpedaM rI0OaTbHUX PUHKIB KaIliTaty.

MC®3 S1 MiCTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(POpMAILi], 1110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMIISITH  IHBECTOPIB MPO PUBMKH Ta MOXJIMBOCTI, IMOB'I3aHI 31 CTIHKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeAHbOCTPOKOBIHN Ta IOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOIM 10 PO3KPHUTTA iH(OpMaIlii, MOB'13aHOI 3 KIIMaToM, 1
npu3HaueHu s Bukopuctanis 3 MC®3 S1. Crannaptu HaOynau yuHHOCTI | ciunst 2024 poky.

BrpoBamkyBaTUMyThCS BOHH MOETAIHO: Y MEPIIUNA PiK KOMITaHii 3MOXKYTh OOMEXHUTUCS
PO3KpUTTAM iHPOpMalii npo kiiMaTuyHi pusuku 3riqao 3 MC®3 (IFRS) S2, a 3 apyroro poxy
MaroTh MyOIiKyBaTH faHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBI cTaHIAPTH HE 3aCTOCOBYIOThCS POHIOM, €(EeKT BIIMBY Ha (PiIHAHCOBY 3BITHICTh
HE OYIKYeTbCs, OCKUIbKM y DOoHAY Ha Jary ckianaHHs DiHaHCOBOT 3BITHOCTI BIJICYTHI 00’ €KTH
ISl 3aCTOCYBaHHS y po3yMiHHi MC®3.

ITonpasku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOI 3BITHOCTI»:
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- mepia mornpaBka TOpKHynacs kinacudikaiii 30008's13a0b. Binmoigao 10 3MiH «Knacudikaris
3000B's13aHb SIK TIOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HETMOTOYHE, SKIIO
KOMIIaHis Ma€ MPaBo BIACTPOYHUTH BPETYIIOBAaHHS 3000B'13aHHS K MiHIMYM Ha 12 micsauis. I ne
MpaBO Mae€ ICHYBAaTH Ha JaTy 3aKiHUEHHsS 3BITHOTO MEPIiOAy HE3aJeKHO BiJ TOTO, YH IJIAHYE
MIAMPUEMCTBO KOPHCTYBATHCSI ILMM TMPaBOM. SIKIIO TPaBO BIICTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJICKUTH BiJl BAKOHAHHSI ITIIIPUEMCTBOM TIEBHUX YMOB, TO TaKe IPaBO iCHY€E Ha
JaTy 3aKiHYEHHS 3BITHOTO NEpiofy, JIUIIE SKIIO MIANMPHEMCTBO BHKOHAIO BC1 YMOBH JO Mi€i
JaTy.

- napyra mompaBka «HemoTtouni 3000B'si3aHHS 31 CHeHiaJbHUMH yMOBaMHU» Iiepeadadae, Mo
MIAIPUEMCTBO MOXKE KIIaCH(IKyBaTH 3000B'S3aHHS, [0 BUHUKAIOTH 32 KPEIUTHOK YTOJOK0, SIK
HETOTOYHI, SKIIO MPaBO MAMPHEMCTBA BIICTPOYMUTH TOTALICHHS X 3000B'I3aHb 3yMOBJICHE
BUKOHAHHSM CIICIIAIbHUX YMOB MPOTATOM 12 MICSIIIB TICTIS 3aBEPIICHHS 3BITHOTO MEPIOTY.

VY npumitkax 10 (iHAHCOBOi 3BITHOCTI HEOOXIAHO PO3KPUTH 1H(OpPMAILl0, KA JO3BOJUTH
KOpUCTYyBa4aM YCBIJOMUTH PHU3HMK TOTO, IO 3000B'I3aHHS MOXYTh MIUISITATH TOBEPHEHHIO
npoTsroM 12 MicsIIB Mmichs 3aBepIIECHHS 3BITHOTO Tiepioay. A came: iH(opmaliio mpo
crieriagbHi YMOBHU, KOJIM MIAMPUEMCTBO iX Ma€ BUKOHATH; OaJaHCOBY BapTICTh MOB'S3aHUX
3000B's13aHb; a TaKOXK (PaKTH Ta 0OCTaBUHU, MOB'sI3aH1 3 BUKOHAHHIM 1IUX YMOB.

3minu 10 MCO3 16 «Openna» — «OpeHaHe 3000B's13aHHS B OTepallisix MpoaaKy Ta 3BOPOTHOL
operan». Y MC®3 16 BHecnu MOMpaBKy, sSika MOSCHIOE, IK KOMIAHISIM BioOpakatu B OOJIKY
MpoJaXX Ta 3BOPOTHY OPEHAY Iicis aaTu omepallii. Temep mpoaaBelb-opeHaap MOBHHEH Oyae
BpaxoBYBaTH 3MIiHHI OPEHJIHI IUIaTeXl, II0 BUHHUKAIOTh IMPH YroJi MpOoJaxy 31 3BOPOTHOIO
OPEHI0I0, Y 3000B'13aHHAX mo10 opeHau. HoBa Momens 00Ky 3MIHHUX TUIATS)KIB BUMaraTuMe
MEePEeoLiHKN U, MOKJIMBO, IEpPEepaxyHKy YroJl KyHIBIi-IPOJaky 31 3BOPOTHOIO OPEHIOIO,
ykinageaux 3 2019 poky. Onepaitis mpoAaxy 31 3BOPOTHOO OPEHI0I0 — 1€ KOJIH ITiAIPUEMCTBO
MpoJa€ aKTHB 1 OPEHJYye HOTO X y HOBOTO BJAacCHMKAa Ha MeBHUU mepioa. HoBa mompaBka
nornoBHIO€ BUMoru MC®3 16 11010 mpogaxy Ta 3BOPOTHOI OPEHIM, Ta YTOUHIOE, IO OPeHAAp-
MpoJIaBellb HE TIOBUHEH BU3HABATH KOJHOI CyMHU MpPHOYTKY abo 30UTKY, 11O CTOCY€EThCS IMpaBa
KOPHCTYBaHHs, 30€peKEHOTro 3a HUM. AJie 1ie He 1030aBiise HOro mpaBa BU3HABATH T1 IPUOYTKHU
gy 30MTKH, 10 TOB'I3aHI 3 YAaCTKOBUM 4YM TOBHUM HPUIIMHEHHSM Takoi opeHau. Ywuraiite
OinpIe Tpo 1el cTanaapT 1 HoBy mompaBky B cratTi «Openga B MC®3 (IFRS): mo 3minumocs
IICJISI BBEACHHS B JIIF0 HOBOTO CTAHIApPTY».

3mirn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromm mnpo ¢diHaHCyBaHHS
MOCTaYaTbHUKA.

Paga MC®3 (IFRS) BHecna 3Mian 10 MC®3 7 «3BiT mpo pyX I'POIIOBUX KOIITIBY» Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJO BHUMOT JI0 PO3KPHUTTS iH(opMamii y (iHaHCOBIHI
3BITHOCTI Ipo yroau 3 (iHaHCYBaHHS MOCTadalbHUKIB. HOBI IOIpaBKHM JaayTh MOKIJIHMBICTH
MIIBUIIATHA TPO30PICTh MEXaHi3MIB (DiHAHCYBaHHS MOCTAYaJbHUKIB, & caMe OIIHIOBATH BILIUB
yroa Ha 3000B'i3aHHA Ta T'POIIOBI MOTOKM Kommauii. [lompaBku 3acTOCOBYIOTHCS TaKOX 0
TakuxX yroj, SK (IiHaHCYBaHHS JIAHIIOKKA TMOCTa4aHHs, (IHAHCYBaHHS KPEIUTOPCHKOT
3a00proBaHocTi 4 3BOpoTHUH (hakTopuHr. 3miau 10 MC®D3 7 ta MC®D3 (IAS) 7 BKIIOUYAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroja Ipo (iHaHCYBaHHs; OajgaHCOBY BapTicTh (HiHAHCOBHUX
3000B's13aHb, II0 € YaCTMHOIO yroji Mpo (iHAHCYBaHHS TOCTAYallbHUKIB Ta CTATTi, B SKUX
BiZJoOpakeH1 I1i 3000B'A3aHHA; OaTaHCOBY BapTICTh (PIHAHCOBHUX 3000B'A3aHb, 3TITHO 3 SKUMHU
MOCTaYaIbHUKU BJKE€ OTPUMAlM OIUIATy BiJ MOCTAYaIbHUKIB (PIHAHCOBHX IMOCIYT; Iiama3oHy
TEepPMIHIB OIJIaTh 3a (PIHAHCOBUMHU 3000B'S3aHHAMM, SIKI € YACTMHOI LMX Yrojd. 3TigHO 3
MOTpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BITUB HETPOILIOBHUX 3MiH OalaHCOBOT
BapTOCTi (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS YroJ Mpo (piHAHCYBAHHS MOCTaYaJIbHUKIB.
3MiHM HAOYBAIOTh YMHHOCTI JUIsl PIYHUX 3BITHUX MEPIOAIB, IO MoYnHAIOThCs | ciung 2025 poky
a0o micnd i€l JaTH, ajne IpoTIroM MEepIIoro poKy MOpiBHAIbHA iH(pOpMaIlis He TOTpPiOHA.

i monpaBku 3acTocoBYIOThCSI POHIIOM, 3MIHM OyayTh BifoOpaskaTHCs y 3BITHOCTI Ta y
PO3KPUTTI J0JaTKOBOI iH(opmarii.
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5. Pexnacucghikauii' v hinancosi 36imuocmi ma unpasieHHs NOMUIOK

@®iHaHCOB1 IHCTPYMEHTHU PEKIACU(IKYIOThCSA TUIBKU Y BUIAJIKY, SIKIIO 3MIHIOEThCS Oi3HEC-
MOJeNb Ui YOpaBIiHHA 1M mopTdeneM y uinomy. Pexmacudikaiisi NOpoOBOIUTHCS

MNEPCICKTUBHO 3

Mo4YaTrKy Iepmoro

3BITHOTO TIEpIOJy  MICHA

Peknacudikarii y 3BitHocTi cranom Ha 31.03. 2025 poky He BimOyBasiocs.

Bunpasnenns nomminok cranoM Ha 31 Gepe3ns 2025 poky HE TPOBOIUIOCS.

3MIiHU  OI3HEC-MOJEIl.

6. Posxkpumms inchopmauii,uo niomeeposcye cmammi, nooari v (hiHaucosill 36imHoCmi

6.1. Bupyuka 6i0 peanizauii

Amnaniz ynctux noxoniB ®ouay HaBeaeHuit y Tabmuii 1a.

Tabmums la
3a mepion 3 01.01.2025 3a mepiox 3 01.01.2024 3MiHa 3a
Hazsa noxonay o o nepioJi, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, tu. rpH. TpH.
Yuctuii noxin 0 0 0
Bceroro: 0 0 0
Amnani3 iHmux goxonaiB ®onny HaBeaeHuit y Tabmmii 16.
Tabmuws 10
3a mepiox 3 01.01.2025 3a mepion 3 01.01.2024 3mMiHa 3a
Hazsa noxony 10 10 nepioJ1, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, Tu. rpH. TPH.
[anm toxomn 0 0 0
Bcenoro: 0 0 0

O6nik moxoxiB Poun 3aificHroe BimnoBimHO 10 MCD3 Ne

15, nmaror mnepiioro

3actocyBaHHs sKkoro € 01 ciunsa 2018 poky. @oH/I 3aCTOCOBYE IIeH CTaHIapT JI0 BCIX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKuX:
a) yroJ Impo OpeHjy, siKi Hajexarb 10 cepu 3actrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxoBHX KOHTPAKTiB, sIKi Haiexarh 10 chepu 3actocyBanHI MCD3 Ne 4 «CrpaxoBi
KOHTPAKTH,

B) (piHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpPaB YU 3000B’sA3aHb, 10 HAJIEXKATh
1o cdepu 3acrocyBanHsg MC®D3 Ne 9 «Dinancosi inctpymentu», MC®3 Ne 10 «KoHcomninoBana
¢inancosa 3BiTHICTE», MCD3 Ne 11 «CninbHa aisuibHicTE», MCBO Ne 27 «Oxpema ¢pinancoBa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIlil B acoiiiioBaHi Ta CITUTbHI MIAPUEMCTBAY; Ta

I') HErpoIIOBUX OOMIHIB MDK Cy0’€KTaMHU TOCHOJApIOBaHHS y Til camiil JiHii Gi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MTPOIaXKIB KIIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jnst Bu3HaHHS 10x01y DoHA 3acTOCOBYE I ITUKPOKOBY MOJIEIB!

1) inenTrdikye H0rOBip (KOHTPAKT);

2) ineHTu(iKye OKpeMi 3000B’s13aHHsI I1[0]J0 BUKOHAHHS B MEXaX YKJIaJICHOTO I0TOBOPY;

3) Bu3Hauae LiHy JOroBopy (omepaitii);

4) posnoainse IiHy AoroBopy (omepariiii) MK 3000B’S3aHHSIMHU IIIOJ0 BUKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE I0Xi]], KOJIM BOHA BUKOHYE 3000B’s13aHHS 111010 BUKOHAHHSL.

Ha nepmomy kpoui ®ona oO6siKOBYe IOTOBIp 3 KIIEHTOM, SKUH HaJeXuTh A0 chepH
3aCTOCYBaHHS I[bOTO CTaHJAPTY, TUIKH TOJ1, KOJM BUKOHYIOTHCS BC1 IepesiueHi Jani Kpurepii
(maparpad 9 MCD3 15):
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a) CTOPOHH JIOTOBOPY CXBAJIMJIHM JOTOBIp (MMMCHMOBO, YCHO YW y BIIMOBIAHOCTI 3 IHIIOIO
3BHYHOIO MTPAKTHUKOIO BeIEHHS Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’s13aHHS;

6) PoHI MOXE BHU3HAYMTH MPaBa KOXKHOI CTOPOHH BIIHOCHO TOBapiB abo MOCIYT, SKi
OyayTh TIEpeIaBaTHCS;

B) @OoHZ MOK€ BHM3HAUYUTH YMOBHM OIUIaTH 3a TOBapu abo NOCHyrd, sKi OyayTh
nepeaBaTucs;

I') IOTOBIp Ma€ KOMEPIHHY CYTHICTh (TOOTO OYIKy€ThCS, IO PU3UK, Yyac ab0 BeIMYMHA
MaiOyTHIX rpoImoBUX NOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') OUIKOM IMOBIpHO, 0 DOH OTpUMae KOMIICHCAIIII0, HA SIKYy BiH MaTHME IIPaBO B OOMIH
Ha TOBapu ab0 MOCIYTH, sIKi OyIyTh TIEpeIani KIIiE€HTY.

Ha npyromy kpori @oHJ Ha JaTy yKJIAJISHHS JIOTOBOPY OINHIOE TMOCIYTH, OOIISHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta IAEHTU(]IKYe sK 3000B’SI3aHHS O BUKOHAHHS KOXKHY OOISHKY
nepeaatn mnokymiro (maparpad 22 MC®3 Ne 15) cepiro BIAOKPEMJICHHX TIOCHYT, SIKI €
OJIHAKOBHMH 10 CYT1 Ta HAJAIOTHCS MOKYIIITIO 32 OJIHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Ha erami Bu3HaueHHs 1iHU onepauii POHA Mae MPUITYCTUTH, 1O Mochayra Oyae HaJaHa SK
OOIISHO BIIMOBIIHO 10 YMHHOTO JIOTOBOPY, 1 L0 JOTOBIp HE OyJe CKacoBaHO, OHOBJEHO a0o
3miHeHo (maparpad 49 MC®3 15). o6 Bu3HauwuTH 1iHY omeparilii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KommeHcarlis, o0ilsiHa B JOTOBOP1, MOXKeE
BKJTFOYATH (hIKCOBaH1 CyMH, 3MiHHI CyMH a00 1 Ti ¥ Ti cymu, (maparpad 47 MCD3 15).

@®oHa BHU3HAE 3000B’S3aHHSA IMOJO BIAMIKOIYBAHHS, SKIIO CYO’€KT TOCIOJAaprOBaHHS
OTpUMYE KOMIICHCAIIIFO B/l KJIIEHTA Ta CIOIBAETHCS BIAIIKOIYBAaTH KIIEHTY YacCTHHY ab0 BCIO
CyMy KoMIieHcalii. 3000B’s3aHHS 11010 BIAIIKOIYBAaHHS OLIIHIOETHCS 3a BEIMUMHOIO OTPUMAaHOT
KoMITeHcalii (a0o nebiTopcbkoi 3a00proBaHOCT1), Ha SKY, SIK ependayae MoHJI, BOHA HE MaTHUMe
nmpaBa (ToOTO CymMH, HE BKIIOUEHI B I[iHY ormepailii). 3000B’s13aHHS IIOJ0 BIAIIKOAyBaHHS (Ta
BIJIMTOB1/IHA 3MiHA IIIHU OTepallii i, 0Te, 3000B’sI3aHH 33 IOTOBOPOM) CJIiJi OHOBJIFOBATH B KIHITI
KO>KHOTO 3BITHOTO TIEPIOy 3 METOIO BimoOpakeHHs 3MiHU 00cTaBuH, (1aparpad 55 MCD3 15).

Moxe cratuch, 10 po3paxoBaHa IfiHA HE Oyze BIANOBINATH Pe3yibTaTy KOHKPETHOTO
noroBopy. DOHII TOBHMHEH KOPHWTYBaTH CBOIO OIIIHKY IIIHHM OIepallii, BPaxOBYIOUH BHUMOTH
3akony Ykpainu «IIpo IHCTHUTYTH CIUTBHOTO IHBECTYBAaHHS» Ta HOPMATHBHO-TIPABOBUX AKTIB
HKUIIDP:

- I BUHArOpoJy, 110 BU3HAYAETHCS SIK BIICOTOK BApTOCTI YUCTUX AKTUBIB IHCTUTYTY
CIUTFHOTO 1HBECTYBAHHS HAa OCTAHHIN J€Hb MICSIIA;

- JUIs BUHAropoju, 110 BU3HAUYAETHCS Bil MPUPOCTY BAPTOCTI YUCTUX AKTHBIB IHCTUTYTY
CHUTHPHOTO 1HBECTYBaHHS (y pa3i HAIBHOCTI) HA OCTAHHIN JIEHb POKY;

- JUIsl TIpeMii 3a pe3ynbTaTaMu OIJIBHOCTI 3a 3BITHHM piK (y pa3l HasABHOCTI) HA JaTy
NPUUHATTS  pIlIeHHS HArjasAoBOl pagd KOPIOPATHMBHOTO IHBECTHUIIIiHOTO ¢oHIy abo
YIIOBHOBaX€HOTO oprany QoH 1y 3 YIPaBIIiHHS aKTUBaMH MMalOBOTO 1HBECTULIITHOTO (OHTY.

[Ipu perpocnektuBHOMy 3actocyBanHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta
BiNOBiAHO A0 maparpada B5S ®@oHa ckopucTaBcs HACTYIHUM MPAaKTUYHUM MpuiiomMoM: (a) Asis
3aBepUICHUX JOTOBOPIB Cy0’€KTOBI TOCHOJAPIOBaHHS HeMae TMOTpeOu MepepaxoByBaTH
JOTOBOPH, SiKi: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEXKax OJHOTO i TOrO caMOro pPIYyHOTO
3BiTHOrO mepiofy. @oHI Mae TUIBKM 3aBEpIICHI JOTOBOPH Yy po3yMiHHI nporo MC®3, tomy
BUKOPUCTaHHS KyMYJSTHUBHOI PETPOCIEKLii He MPHU3BENO /10 HEOOX1THOCTI KOPUTYBaHb JAHUX
MOPIBHSJIBHUX MEPIOiB.

BinmoBigHo, Ha KiHElb KOXHOTO poky DOHA MpUHSAB pillleHHs, IO OO0 LIHU Omeparii
BKJIIOUAETHhCST ()aKTUYHA CyMa BHMHAropoJd 3 YIPAaBIiHHS aKTUBaMH, TOMY IIO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Taxum ynHOM, @OHA HE POOMB MEpepaxyHOK MOKA3HUKIB JOTOBOPIB, K1 PO3MOYAINCS Ta
3aKIHYMIIUCS B paMKax 3BITHOTO MEpiofy.

Ha ocranabomy kporti @oHa BU3HAE 0XiA B HaJaHHS MOCIYT, Koiu (abo y Mipy TOrO,
SK) BiH 3aJI0BOJIbHSIE 3000B’sI3aHHS 1I0J0 BUKOHAHHS, MMEPEAa0uu OOIIIHY MOCTYTY KIIEHTOBI.
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AKTHB niepeaaeThes, Koiu (abo y Mipy TOTO, SIK) KII€EHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM
(maparpad 31 MC®D3 15).

Ha MoMeHT ykiajaHHS IOTOBOPY Ul KOXKHOTO iI€HTH(IKOBAHOTO 3000B’S3aHHS MO0
BUKOHaHHS DOHJ Mae BU3HAYUTU YM 33J0BOJBHUTH BOHA I1€ 3000B’S3aHHS 11010 BUKOHAHHS 3
IUTMHOM 4acy, Y4 y IEBHUH MOMEHT Yacy.

[Hmux omepamiifHUX Ta iHmMMX HOXOAiB mpoTsroM 1 kBapramy 2025 poky PoHn He
OTPHMYBaB.

6.2. Bumpamu

Amnaniz agMinicTpaTuBHUX BUTpaT DoHTYy HaBeeHUH y Tabmui 2.

Tabmuis 2
3a nepion 3 3a nepion 3
Hassa ctarTi BuTpary 01.01.2025 no 01.01.2024 no 31\_4iHa 3a
31.03.2025, Tuc. 31.03.2024, nepio, TPH.
IpH. THUC.TPH.
AJIMIHICTpaTHBHI BUTPATH (2,0) (2,0) (0,0)
Bcworo: (2,0) (2,0) (0,0

AnminictpatuBH1 BuTpatd @OHIYy MOB'S3aHI 3 MOTOYHOIO TOCIOAAPYOI0 HISJIBHICTIO
DoHpy.
6.3. Pezyibmamu onepauiunoi 0isibHOCmI

3rigHo 3Bity mpo ¢iHaHCOBUK cTaH Ha moyaTok 2025 poky HEMOKpUTHH 30MTOK CKJIagaB
(55,0) tuc. rpu., cranom Ha 31.03.2025 p. Hemokputuii 36uToK ckimamae (57,0) tuc. TpH. 3
ypaxyBaHHSM 30UTKIB TOTEPEIHIX 3BITHUX TMEPiOiB. 3a MiJICYMKaMH OisJIbHOCTI CTaHOM Ha
31.03.2025 p. mignpueMcTBO OTpHMAao 30MTOK y cyMmi (2,0) Tuc.rpH.

6.4. Pesyromamu gpinancosoi ma ineecmuyiinol OisibHocmi

[TpoTsirom mepioay 3 01.01.2025 no 31.03.2025 p. @onx He 31ilicHIOBaB IHBECTHUIIIMHY Ta
(hiHaHCOBY HISUTHHICTB.
6.5. Ilooamku na npubymox

®doH/I HE € IUIATHUKOM TOaTKy Ha npuOyTok (mpuMm. 2.4.8).

6.6. Hemamepianvni akmusu

Hemarepianpaux axTuBiB Ha 6amanci @onay cranom Ha 31.03.2025 p. e mae.

6.7. OcrosHi 3acobu

BrnacHux Ta opeH/I0BaHHX OCHOBHHX 3ac001B Ha Oananci @onay cranoM Ha 31.03.2025 p.
HE Mae.

6.8. Akmueu 6 cmadii cmeopers

AKXTHBIB B cTaJii cTBOpeHHs Ha Oananci @onay cranom Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma nozuxu

Cranom Ha 31.03.2025 p. @oHj M03UKM HE OTPUMYBAB Ta HE HAaBaB.
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6.10. Axmueu 6 chopmi npas Kopucmyeanus (npasa operou)

3rigno . B31 MC®3 Ne 16 noroBip € OpeHIO0, YH MICTUTh OpPEHIY, SKIIO IOTOBIp
nepeaae MpaBo KOHTPOJIOBATH KOPUCTYBAHHS 1€HTH()IKOBAHUM aKTHBOM HPOTATOM IHEBHOTO
nepioy 4acy B oOMiH Ha komreHcalito (maparpad 9 MCD3 16):

1) opennoBanuii 00’€KT Mae OyTH 1ICHTU(IKOBAHUM aKTUBOM. [Ipu 1IbOMY OpEeHI01aBeIb
HE TIOBUHEH MAaTH CYTTEBOTO TpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OPEH/IN;

2) B opeHaaps Mae OyTH HpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSATOM YChOTO
CTPOKY OpEeHIM — TOOTO OpeHJap MOBHHEH MaTH IPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIYHI BUTO/IM BiI BAKOPHCTAHHS aKTUBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’eKT OpEeHAYETHCS 32 KOMITEHCAIIIFO.

Axmo PoHa BU3HAYAE, IO JIOTOBIP € OPEHII0I0, MOXHA 3aCTOCYBaTH CIPOILICHHS
MIpaKTUYHOTO Xapakrepy 1 He kepyBatucs MC®3 Ne 16 (ToOTO He BU3HaBAaTH B cebe Ha OanaHCl
aKkTUB y (hopmi mpaBa KOPUCTYBAHHS) LIOJIO:

1) KOpPOTKOCTpPOKOBOI OpeHIu (OpeHna CTpPOKOM MeHIIa 12 MicsliB) HE3aJeKHO BIJ
BapTOCTI OPEHJOBAHOTO 00’ €KTa;

2) opeHnH, 3a KO 0a30BUN aKTUB (aKTUB, KU € 00 €KTOM OPEHIM) € MAaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 poky ®oH He Mae yKIAJICHUX JOTOBOPIB OPEH/IH.

6.11. /ueecmuuitina Hepyxomicmo

IaBecTumiiinoi HepyxomocTi Ha 6ananci Pouay ctanom Ha 31.03.2025 p. He mae.

6.12. loscocmpokosa oebimopcvKka 3a00p208aHicmb
JloBroctpokoBoi n1e0iTopchkoi 3a0oproBanocti Ha O6ananci @onay cranom Ha 31.03.2025
p. HE Mae.

6.13. @inancosi akmusu

6.13.1. Dinancosi akmuesu, OyiHeHi 3a CNPaseoOIUBo 8APMICINIO,
3MIHU AKOI 81000pasicaromubes Y ckiadi npubymky abo 30umky

®oH BUKOPUCTOBYE Oi3HEC-MOMAENb I YIpaBIiHHSA (PIHAHCOBUMH AaKTHUBaMH, SKa
Bu3HavyaeTbest y MCO3 Ne 9 sk «iHmIa», To0TO:

- METOIO0 YTPUMAHHS € IPOLLIOBI TOTOKH, SIKi TOCTYNAIOTh HIAXOM IPOJAKy aKTUBY,

- aKTHUBHU YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIPABEIMBOIO BapTICTIO,

- € HMOBIPHICTh IPOJAXKY AKTHUBY.

Bcei ¢dinancoBi akTuBH, SIKI HE € BiIacHMM KamitaioMm PoHay, BIIHOCITHCS 0 KaTeropii
«iHmuX Oi3Hec-Mojenel» Ta KIacu(IKylOTbCS 3a CHPaBEUIMBOIO BapTICTIO, 3MIHU SKOT
BiIoOpakaroThCst y ckiaai mpuOytky abo 30utky 3a mepion (FVTPL eio amen. «fair value
through profit or loss»).

®onp knacudikye GpiHAHCOBI IHBECTHIIT 10 CTATYTHHUX KaliTaliB IHIIUX MIAMPHUEMCTB SIK
N07bOB1  (pIHAHCOB1 IHCTPYMEHTH OI[IHEHI 3a CIpPaBeUIMBOIO BAPTICTIO, 3MIHU  SKOi
BIZIOOpakaroThCs y CKIIal MPUOYTKY abo 30UTKY.

JUis OLIHKM CHpaBeAIUBOI BAapTOCTI LILOTO BUJAY AaKTUBIB, YNPaBIIHCBKUN MepcoHal
MOCIIOBHO 3aCTOCOBYE BXi/IH1 JaH1 TPbOX PIBHIB.

CropaBe/uiuBy BapTicTh (DIHAHCOBUX AaKTUBIB, sKi OONIKOBYIOTbcA Ha Oananci donny,
HEMOXJIMBO BU3HAUYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA i€epapxii, OCKUIBKH HEMA€e PUHKOBOTO
KOTHpYBaHHS LUX akTuBiB. LliHa mpuabaHHS LUX AaKTUBIB € CIpaBedIMBa BapTICTh INPHU
NEpBICHOMY BHU3HAHHI, a JUIi OLIHKM CIpaBeAJIMBOI BapTOCTI Yy HACTYHMHHUX Iepiogax
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MIAMPHUEMCTBO 3aCTOCOBYE METOJ OLIHKU BAapTOCTi, y SIKii BUKOPHUCTOBYIOTHCS 3aKpPHUT1 BXigHI
nani (3-# piBeHb iepapxii). J[ns omiHky crpaBeAIMBOi BapTOCTI IUX aKTHBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIHKK, [0 0a3yloThCs Ha aHami3l ¢iHaHcoBoi iHdopmarii mnpo 00’ekTn
IHBECTYBaHHS, AaHAJITUYHI MPOLEAYPH IO OIIHII Oe3mepepBHOCTI iSUIBHOCTI 00 €KTIB
{HBECTyBaHHs, TOPIBHSHHSA BapTOCTI aKTUBIB IUX HiANPHUEMCTB HA MOYATOK Ta KiHELb 3BITHOTO
nepiofy, 3MIHM KOH'IOHKTYPU DPHHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AiHCHIOIOTH CBOIO
TISTTBHICTB. 3a pe3ynbTaTaMH aHaii3y He OyJao BHSABIECHO OOCTaBHH BBAaXKATH, IO CIIPABEINBA
BapTICTh CYTTEBO BIIPI3HSAETHCS Bij OanaHCOBOI BapTOCTi (DiHAHCOBHUX aKTHBIB, TOMY IO HE
Oyno BUsBIIEHO (DakTOpiB, SIKI 3yMOBJIECHI 3HAYHUMHU 3MiHaMH y (hiHAaHCOBOMY CTaHi 00 €KTiB
iHBeCTyBaHHS Ta/ab0 3MiHAMHM KOH IOHKTYPH PHHKIB, Ha SKHX 00 ’€KT IHBECTYBaHHS 3IHCHIOE
CBOIO NisUTbHICTh. TOMYy crpaBeminBa BapTiCTh OO BHIY ()iHAHCOBUX aKTWBIB OIliHEHA Ha
piBHI il 0aJaHCOBOT BapTOCTI.

B pe3ynbrari npoBeieHHs OI[IHKK MO>KJIMBUX 3MIH B OLIHIII CIIPAaBEUIMBOI BAPTOCT1 JaHUX
(1HAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM aJbTEPHATUBHUX MPHUIYIIEHb YIPABIIHCHKUN MEPCOHAI
HE OTpUMaB MIATBEPKEHb TOrO, IO 1€ MOXE MPU3BECTU /0 3MIHM OLIHKU CIPaBEIUBOL
BapTOCTI.

3MiH B OLIHIII IMX BU/IB aKTUBIB, 5Kl TOTpeOyIOTh BigoOpakeHHs y DiHaHCOBIN 3BITHOCT1
®onny, nmpotsrom nepioay 01.01.2025 - 31.03.2025 p. we Oyio.

[lepemiiiens MK pIBHAMH i€papXii MPOTITroM 3BITHOTO NEPioAY HE BinOyBaocs.

6.13.2. llomouna oebimopcovka 3a60p206aHicmsb 3a ONEepauiuHoI0 OIIbHICHIO

Tabmums 3
CranoM Ha CranoM Ha
Hazga aktuBy 31.03.2025, Tuc. 31.03.2024, Tuc. 3MiHa 3a Mmepion
I'pH. I'pH.
Ia1m1a HOTO‘I'Ha nediTopchka 20 001,0 20 001,0 0.0
3aboprosaHicTth (p. 1155)
Bceboro: 20 001,0 20 001,0 0,0

OcHoBHi nebitopu DoHIy, cymMa Ta 3acHyBaHHs JUIS BUHUKHEHHS 3a00proBaHOCTI
HaBeJeH1 y Tabnui 3a.

Taomuus 3a

Jle6itop Cyma 6opry, THC. TPH. 3acHyBaHHS
dinancoBa - Oy/iBe/IbHA 16 6340 Horosip 1-20/®bI'-18 (10.02.24)
rpymna
A30BO-4OpHOMOpPCHKA (PiH 3366.0 Jorosip 5643-19/5642-19/bB
komnanis TOB 36816989 ' (17.12.24)
Ixmi: (APIOPY, HJLY) 1,0
Bcroro: 20 001,0

JleGiTopcbka 3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO OOJIIKOBYETHCS 3a CIIPABEIMBOIO
BapricTio. CtanoM Ha 31 Gepesns 2025 poxy doHA NMpoBIB aHaNi3 Ha 3HEIIHEHHS BapTOCTI
L[bOTO aKTHUBY. BiANOBIAHO 10 NMPHHHATIM OOMIKOBOT MOJITUKU pE3epB OUIKYBAHUX KPEIUTHHUX
30uTKIB Bu3HavyaeThest Ha piBHI 0,001% Bin cymu ne6iTopcbkoi 3a60proBaHocTi ctaHoM Ha 31
6epesns 2025 poky. [leGitopchka 3a0oproBaHicTh cTaHoM Ha 31 6epesns 2025 poky ckinanae 20
001,0 Ttuc. rpH., HapaxoBaHMil pe3epB Ha 3HeuiHeHHs 200,0 rpH. Tomy ngeGiTopcbka
3a00proBaHicTh y (piHAHCOBOMY 3BiTi BifoOpaXkeHa 3a crpaBeaInBoio BapTicTio y cymi 20 001,0
THC. TPH.

3aranpHa cyma JebiTopchkoi 3aboproBaHocTi ctaHoM Ha 31 OGepesnst 2025 poky He
3MIHUIIACS.

CyMHIBHOT Ta IpOCTPOUEHO1 J1ebiTopchKoi 3a0oproBaHocti ®oHA HE Mae.
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6.14. I'powosi kowmu ma ix exgisaieHmu

I'pomoBi KOmITH Ta iX EKBIBAIEHTH BKIIOYAIOTh TOTIBKOBI KOIUTH B Kaci, rpoii Ha
paxyHKax y 0aHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIAHI IHBECTHIIIT 31
CTPOKOM pO3MIIICHHS HE OUIbIIEe TPHOX MICHIB, SKI BUIBHO KOHBEPTYIOTHCS y TEBHI CyMHU
I'POIIOBHX KOINTIB 1 SIKI XapaKTEPU3yIOThCSl HE3HAYHUM PHU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta mojambpna OI[iHKA T'POIIOBHX KOIITIB Ta iX €KBIBAJCHTIB 3MIHCHIOETHCS 3a
CTIpaBEITMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

3anuIIoK rPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy Ponmy cranom Ha 31 Oepesns 2025
poky ckianae 0,00 rps., mo BigoOpaxeHo y p. 1165 3piry npo ¢inancosuii ctad (0 THC.TpH.).

Pe3eps Bin oOdYiKyBaHMX KpEAUTHHUX 30MTKIB IO TpPOIIOBUX KOIITaX 3a IMepioJ IO
31.03.2025 p. ®onx HE CTBOPIOBAB Y 3B’A3KY 3 BIACYTHICTIO IIi€i CTAaTTi y BamtOTi piHAHCOBOTO
3BITY.

6.15. Konmpaxmni akmueu

Biamosinno 1o MC®3 Ne 15 «Jloxia BiJ JOTOBOPIB 3 KJIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) — 1e mpaBo cy0’€KTa TOCIOIapIOBaHHS Ha KOMIICHCAIIIIO B OOMIH Ha TOBapu abo
MOCIIYTH, SIKI Cy0’€KT TrOCHOJaplOBaHHs MepeaaB KIIEHTOBI, SKIIO Take MpaBo 0OyMOBIIEHE HE
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiaa, MalOyTHIMH pe3ylbTaTaMu AiSNIBHOCTI
cy0’€KTa rocro1aproBaHHs).

3rizao 3 myHKTOM 105 MC®3 Ne 15, xonm sikach 4acTWHA JOTOBOPY BUKOHAHA, Cy0 €KT
rOCIO/IapIOBaHHs Mae€ BigoOpa)kaTH JIOTOBIp y 3BITI MpO (PIHAHCOBUN CTaH SIK KOHTPAKTHUI
akTUB a00 KOHTpaKTHE 3000B’s3aHHS, 3aJIEKHO B CITIBBIIHOMIEHHS MDK BHKOHAHHSIM
Cy0’€KTOM TOCTOJIaPIOBaHHS CBOTO 3000B’s3aHHSI 3a JOTOBOPOM Ta OIUIATOIO, 3IMCHEHOIO
KITIEHTOM.

OCHOBHMI NPUHIUT IILOTO CTAHAAPTY MOJISATAa€ B TOMY, 1110 DOHA BU3HAE J0X1] YHACTIAOK
nepeAaHHs OOISTHUX TOBapiB ad0 MOCIYT KJIIEHTaM y CyMi, IO BigoOpajkae KOMIICHCAIli0, Ha
SKy BOHAa OYIKy€ MaTH TpaBO B OOMIH Ha Ii ToBapu abo mociayrn. POHI 3aCTOCOBYE IIEH
CTaHJIapT JI0 BCiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKuX:

1) yrox mmpo opeHuy, ki Haiexarh 10 chepu 3actocyBants MCD3 Ne 16 «Openma»;

2) ¢iHaHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IIPaB Yd 3000B’sI3aHb, [0 HAJICKATH
1o cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donxa BimoOpaxae Oyab-sAki 0€3yMOBHI IpaBa Ha KOMIIEHCAIIII0 OKPEMO SIK JIeOITOPCHKY
3a00pProBaHICTb.

VY crarti «/leGiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapu, poOoTH, mociayru» (p.
1125, ®opma Ne 1) BimoOpaskaeThcsi 3a00ProBaHICTh MOKYMIIB a00 3aMOBHUKIB 3a HaJaHi iM
MPOJIyKIIif0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BeKceleM,
SKIIO Taka iHQopmallisi HaBOAUTHCA B OKpEeMil CTaTTi), CKOPUIOBaHA Ha pe3epB OYIKYBAHUX
KpeAUTHUX 30UTKIB. ¥ cTarTi «lHIIA moTouHa nedirtopcbka 3aboproBaHictb» (p. 1155, @. Ne 1)
B1I0OpaKaeThCsl 3a00proBaHICTh AEOITOPIB, sKa HE BiIOOpakeHa B OKPEMHUX CTATTIX MO0
po3kpuTTs iHPOpMaIii npo aediTtopchbky 3a00proBaHicTh a00 sika HE MOKe OyTH BKIIIOUEHA JI0
IHIIMX cTaTeil 7e0iTopchkoi 3a00pProBaHOCTI Ta sKa BIIOOpaKaeTbcs y CKIAAI 0OOPOTHHX
aKTHUBIB.

6.16. Bracnuii kaniman
Cranom nHa 31.03.2025 p. 3aranpHuil po3Mmip BiacHoro Kamitany @DOHIYy ckiagae —
19 950,0 Tuc. rpH. (p. 1495, @. Ne 1), 3 skux craryrHuil kamitan — 20 000,0 tuc. rpH.,
pe3epBHuUil kKamitan - 0 Tuc.rpH., Henokputuii 30utok — (50,0) THC. TpH., HEOIJIAUEHH KarmiTal —
0,0 Tuc. rpH.
[NopiBHsnbHY iHOpMaLito npo BracHuii kamitan cranom Ha 31.03.2025 p. Ta nonepenHiii
nepioJ HaBeAeHO y Tabmnuili 4.

Tabmuns 4
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banancosa banancosa
CraTTi BIaCHOTO b BapTICTh Ha BapTICTh Ha 3minHa 3a
Karirany PHIHACHHA 31.03.2025, 31.03.2024, | mepiox
THUC.TPH. THUC.TPH.
Po3wmip
CraTyTHUH KamlitaJ | 3apeecTPOBAHOTO 20 000,0 20 000,0 -
KaItirary
CrtBOpEHHs pe3epBy
PesepBHwMii KartiTan KOIITIB 38 PaxyHOK 0 0 -
HEPO3MOIIICHOTO
npuOyTKy
Hepo3snoainenuit B1ﬂ06pan<eHgﬂ
npUOYTOK(HEMOKPUT e(.beKTHBH(.)CTI , (57,0) (50,0) (2,0)
" TISUTBHOCT1 Cy0’€KTa
Ui 30UTOK)
rOCHOJapIOBaHHS
3a00proBaHicTh
Heomnnauenwnit YYaCHUKIB I10 CIUIATI 0 0 i
KarriTan 3apeecTpOBAHOTO
KariTary
Bceworo: 19 943,0 19 950,0 (2,0)

Cmamymuuti kaniman. 3apeecTpoBaHUW CTATyTHHH Kamitan ctranoM Ha 31 Gepesns 2025

HE 3MIHHMBCS TOPIBHSHO 3 CTaTyTHHM KamitasioM Ha 31 Oepesns 2024 poky Ta ckiiajgae —
20 000,0 tuc. rpH.

Peszepsnuit kaniman.

3rigHo 31 Craryrom AkiionepHoro ToBapuctsa (1. 4.3.) ®@oHa HE Mae MpaBa CTBOPIOBATH
crnerianbHi ado pe3epBHi (GoHaM, TakuM YMHOM Ha bamanci mianmpueMctBa PesepBHuil kamitan
nopieaioe 0,0 THC. TpH., M0 BifoOpakeHo y p. 1415 . No 1.

Heposnooinenuti npubymox (36umox). 3rigHo i3 3BiroM npo (GpiHAHCOBHUH CTaH HA MOYATOK
2025 poky Hemokputuii 36uTok ckiaaas (55,0) Ttuc. rpH., cranom Ha 31.03.2025 p. HEMOKPUTHIA
3outok ckmanae (57,0) THC. TpH. 3 ypaXyBaHHSAM 30MTKIB IOINEPEAHIX 3BITHUX MepioaiB. 3a
niacymMKaMu JisibHOCTI ctaHoM Ha 31.03.2025 p. ®onpg otpuma 30uToK y cyMi (2,0) Tuc. TpH.

Heonnauenuii kaniman. Cranom Ha 31.03.2025 ®onp He Mae HECIUIAYEHOTO Kariramy.
(p. 1425, ®. Ne 1).

Takum unHOM, BiacHuii kamitan ®onnay ctanom Ha 31.03.2025 p. 3MeHIIMBCS TOPIBHSIHO 3
31.12.2024p. na (2,0) THC. T'pH. 32 paxXyHOK 30UTKY.

6.17. 3abesneuenns 00620cmpoKo6i i NOMOYHI

IIpoTsrom 3BiTHOTO nepioay PoHA HE CTBOPIOBAB 3a0€3MEUEHHS.

6.18. Jlogzcocmpokosi 30008 ’sA3aHHA

Cranowm Ha 31.03.2025 p. @oHA JOBrOCTPOKOBHX 3000B’A3aHb HE MAE.

6.19. Ilomouni 30608 a3anns

Cranom Ha 31.03.2025 p. motouni 3000B’s3aHHs PoHay ckianaioTh 51,0tuc. rpH. (p.
1695, ®@. Nel).
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Tabnuus 5

Hasba 30608’ 3aHHs CranoM Ha CranoM Ha 3MiHa 3a
31.03.2025poky| 31.03.2024poky nepion

1. Ilorouna kpeauTOpCchKa 3a00ProBaHICTh 3a 19,0 17.0 2.0
nociyru p.1615
2. HO'I?O‘-IH.a KpE/IMTOpChKa 3a00proBaHICTh 13 39,0 34.0 5.0
BHYTPILIHIX PO3paxyHKIB p. 1645
3. Po3paxyHku 3 O105KETOM - -
4. Tamni moTouHi 300608’ s13aHHA p. 1690 - -
Bcroro: 58,0 51,0 7,0

[ToTouni 30608’ a3anHs DoHY BinoOpakeH1 3a CIpaBeUIMBOIO BapTICTIO, sIKA JOPIBHIOE X
0aslaHCOBO1 BapTOCTI, 110 BIAMOBIAAE OIlIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOJITHKOI0 DOH Y.

[IpocTpoueHoi kpeauTopcbkoi 3ad6oproBanocti cranom Ha 31.03.2025 p. ®onn He Mae.

®dinaHcoBUX 3000B’s13aHb DOHJI HE MaE.

6.20. Konmpaxmmui 30608 ’a3anns

Jlo crarTi

«KoHTpakTHl 3000B’s3aHHS»

BiTHOCAThCS nepuBatuBH ((popBapani Ta

¢’royepcHi KOHTPAKTH, ONIIOHM) Ta IHIII KOHTPAaKTH, PO3KPUTTA iH(poOpMalii M0J0 SKHX
nepeadaveHo BiAMOBIAHUMU MOJIOKEHHAMH (CTaHAApTaMH) OyXTaJITepChKOTO OOIKY.

O6nik 3000B’s13aHb 31ICHIOETHCA B OLIHIIL, ITepe10aueHiii KOHTPAKTAMH.

Cranom Ha 31.03.2025 p. kKOHTpakTHHX 3000B’s13aHh DOHT HE MaE.

6.21. 36im npo pyx epouiosux Kowmis

[Hdopmartist mpo pyx rpomoBux komTiB ctanoM Ha 31.03.2025 p. HaBegeHno y Tabnwili 6.

Tadnuws 6
3a nepion 3 3a mepion 3
Cratrs 01.01.2025 no 01.01.2024 no 3MiHa 3a nepio,
31.03.2025, tuc. | 31.03.2024, Tuc. THC. TPH.
I'PH. I'PH.

1. UucTuii pyX KOIITIB Bij

onepariifHoi JiSIIbHOCTI 0.0 0.0 0,0
2. Yuctuii pyx KOUITIB Bij

IHBECTULIMHOT AISJIBHOCTI 0.0 0,0 0,0
3. Yucruit pyx KOIITIB Bil

(hiHaHCOBOI TISTBHOCTI 0.0 0.0 0,0
Yuctuii pyx KOLITIB 3a IEPIOA: 0,0 0,0 0,0

®oHp ckianae 3BIT Mpo pyX rpomoBux KomTiB 3rifHo 70 MCBO Ne 7 «3BiT mpo pyx
I'POIIOBHX KOIITIB» 3@ MPSMUM METOJIOM.
Yucruil pyx KOLITIB BiJl onepariifHoi aisiabHOCTI ckiagae — O Tuc.TpH., Bif ¢piHaHcoBoi —0
TUC.TPH. Ta IHBeCTULIIHHOT — O THC.TpH.

Taxkum yMHOM, YMCTUH PyX KOLITIB 3a piK ckinagae — O THC.IpH.

6.22. Ananiz cmameii ginancosoeo 36imy Ha 3HeYiHeHHsA
MCBO Ne 36 «3MeHIIEHHS KOPUCHOCTI AaKTHBIB» BHMarae, 100 MTpH MiArOTOBII
¢iHaHCOBOI 3BITHOCTI AaKTMBHM 1 3000B’A3aHHS OLIHIOBAJIMCS 3 YpPaxyBaHHSIM MPUHLUIY
oOauHocTi: akTBU DOHAY HEe MOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHl, CTaHnapT
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Ne 36 3abesneuye BUKOHaHHS AaHOro mpuHUUMy. OOJNIK 3HEIIHEHHS aKTHBIB IPOBOJUTHCS
BignoBigHo 10 MCBO Ne 36 mo BCiX akTUBax, Kpim:

- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB Ha OY/IIBHUIITBO;

- BIICTPOUYCHHX MOJAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BUHATOPO/I MPAIIBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- 010JIOTYHUX aKTUBIB;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX TPaB CTPAXOBHUKA;

- IOBrOCTPOKOBHUX aKTHBIB IS MIPOIAKY.

AXTUBH Ta 3000B’sA3aHHS, K1 O0IIKOBYIOThCS Ha OanaHci DoHIy He MOTPeOyIOTh OOJIKY
3HEI[IHEHHS, OKPIM MOTOYHOI 1e01TOPCHKOT 3a00prOoBaHOCTI 3 OCHOBHOI JTISTTBHOCT1, OCOOIMBOCTI
00Ky K01 BUKJIaJeH] B M.11. 6.13 [Ipumitok.

6.23. [lpununena oisnvHicms

Cranom Ha 31.03.2025 p. mpunuHEHOT TisSUTBHOCTI He OYII0.

7. Po3kpurts iHmo1 indopmarrii

1.1. Ilpubymox na axuiro

DoHIT HE € EMITEHTOM aKIiA.

1.2. Inghopmayis 3a ceecmenmamu

Cy0’€exT rocrofaproBaHHs Hajae iHGOPMAIIIIO 32 CETMEHTAMH, SIKIIO:

1) 3aiimae MOHOMOJIBHE (JIOMiIHYIOYEC) CTAHOBHWIIE HA PHHKY MPOIYKIIii (TOBapiB, pooOiT,
MOCHYT);

2) moa0 MpOayKIlii (ToBapiB, poOiIT, MOCIYT), BIIHOCHO SKOI J0 MOYATKy 3BITHOTO POKY
NPUAHATO PIMICHHS TIPO JIEpXKAaBHE pETyIIOBaHHSA IIIH (BKIIOYAKOUM MIINPUEMCTBA, SIKi
3MIICHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, IOCTAYaHHs TEIJIOBOT €HEprii Ta HaaaloTh
MOCIYTH IEHTPATi30BaHOTO BOJIOTIOCTAYaHHS Ta BOJOBIIBEIICHHS).

doHa HE BIANOBITAE HABEACHUM KpUTEPisiIM, TOMY iHGOpMAII0 IIOJ0 CErMEHTIB He
PO3KpHBaE.

1.3. Axmueu 6 3acmagi
AxTuBiB B 3actaBi ®oHI He Mae.

1.4. Onepauyii 3 nog ‘a3anumu cmoponamu
Jlo moB’s13aHuX CTOPiH abo omeparliii 3 OB’ 3aHUMH CTOPOHAMH HAJIEKATh:
- TINPUEMCTBA, AKI OPAMO ab0 OMOCEepPEelIKOBAHO KOHTPOJIIOITH abo mepe0yBaroTh Mij
KOHTpOJIeM, abo k mepedyBaroTh Mij CIUIbHUM KOHTpoJIeM pa3oM 3 DoHaoM;
- acomiifoBani ®oHxny;
- CIIUIBbHI MIANIPUEMCTBA, Y AKUX DOHA € KOHTPOJIIOIOYUM YYaCHUKOM;
- YIEHU MPOBIHOTO YIPaBIIHCHKOTO NepcoHany PoHay;
- O1M3bKi poudi 0co0u, 3a3HAYCHOT BUIIIE;
- KOMIIaHii, mo KOHTpoJtooTh PoHx, abo 3AiHCHIOIOTH CYTTE€BUH BIUIMB, a0 MarOTh
CYTTEBUH BIACOTOK TrosiociB y DoHmy;
Indopmaris npo nos's3anux ocidé Goumy:
[ToB’s13annmu ctoponamu 3HBITI® «KUTJIOBY I» €:
1. Kommnanis 3 ynpaBiinus aktuBamu - TOB «A3oBo-UopHOMOpChKa aJMIHICTpaTUBHA
kommnaHis (kox €JIPTIOY 40578993);
2. TOB «A3oBo-UopHoMOpchka opraHizaniiina kommnanis» (kox €JPIIOY 36816989);
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3. TOB «A3oBo-UopHoMopchka iHBecTHIIINHA KommaHis» (koa €APTIOY 23915446);

4. AT «bynisensauk» (kog €APTIOY 23319496);

5. Yuacuuk TOB «A3zoBo-UopHOMOpPCHKA aMiHICTpaTUBHA KOMIaHis» Ta ydacHuk TOB
«A30Bo-YopHOMOpPCHKaA opranizaiiiina kommnatis» Ta yuacHuk TOB «AzoBo-UopHOMOpChKa
IHBECTHIIIIfHA KoMITaHis» baBukin Biktop MukonaioBuy;

6. Yuacauk TOB «A30Bo-HopHOMOpCHKa aAMIHICTpaTHBHA KOMIaHiss» Ta yuacHUK TOB
«A30Bo-YopHOMOpCHKA oOprasizamiiiHa KommaHis» Ta ydacHHK TOB «A3zoBo-UopHOMOpPCHKA
IHBECTHIlIfHA KOMIaHII» baBukin Mukosa IBanoBuy;

7. Tenepanpuuii qupexktop TOB «A3o0Bo-HopHOMOpChKA aaMiHICTpaTHBHA KOMIIAHIsD»
Boprasik Bagum BikTopoBuy;

3a mepiox 3 01.01.2025 poky mo 31.03.2025 ®oup 3milicHHB HACTYIHI omeparii 3
OB’ SI3aHUMHU CTOPOHAMHU:

- HapaxoBana BuHaropoja KVA na cymy 0,6 Tuc. rpH.;
Cranom Ha 31.03.2025 poky kpemuTopchka 3a0OProBaHICTh 3 IMOB'S3aHAMH CTOPOHAMU
CKJIaJac:

Tabmuns 7
Jlebitop Cyma 6opry, TUC. TPH. 3acHyBaHHS
TOB «A3oBo-HopHOMOpChHKa Jorosip Benenns 886/18 ot
IHBECTHITIIHA KOMITaHisD (KO 3,0 30.11.2018
€JIPTIOY 23915446)
TOB «A3oBo-HopHOMOpChHKa 17,0 Jorosip Benenns bO Big 22.05.2019
aJMIHICTpaTHBHA KOMITaHIsI» 380 3a HAY
(xom €IPTIOY 40578993) ’
Bcroro: 58,0

[Hmmx  omepanid 3 moB’si3aHuMu cTopoHamu ctaHoM Ha 31.03.2025 p. ®ona He
311IICHIOBAB.
7.5. Pozxkpumms cnpaseonueoi eapmocmi

7.5.1. Memoouku oyintosanns ma 6xioHi Oaui,
BUKOPUCTAHI OJ1 CKIAOAHHS OYIHOK 3d CNPABEONUB0I0 8APMICHIO
®doHa 3IIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKM CIPaBeUIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OMIHKH, sKi BUMararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBHI CTaH Ha KiHEI[b KOYKHOTO 3BITHOTO MEPIOY.

Kiacu akTHBIB Ta METOIU OIIIHKH CIPaBEUTMBOI BAPTOCTI
Tabmuus 8

Kitacu aktuBis ta

MeTton OIIHKHU
3000B’A3aHb, A oI,

. . (pMHKOBUH, . .
OIlIHEHHUX 3a Metoauku omniHIOBaHHS OXiAHHH Buxigui gani
CIIPaBEJIUBOIO 2
: BUTPATHHUI)
BapTICTIO

IlepBicHa Ta mojanpma
OIliHKa T'POLIOBUX KOUITIB
Ta 1X eKBIBAJICHTIB PP

I . Odiuiitni kypcu
31IIIICHIOEThCS 3a PunkoBuit HEY
CIpaBeAIMBOIO BAPTICTIO,
sKa JOPIBHIOE iXHIN
HOMIHQJIbHIN BapTOCTI

I'pomioBi Ko1ITH Ta
X eKBiBaJICHTH
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[epBicHa ominka
3MIACHIOETHCA 3a iX

CIIPaBeUTMBOIO BaPTICTIO, KoHnTpakTHi

sIKa 3a3BUYail JOPIBHIOE YMOBH,
JIOBrocTpokosi L[iH1 omepanli, y X0a1 AKO1 Toximuuid HMOBIPHICTb
MPOICHTHI MTO3UKH OyB OTpUMaHUM aKTUB. MOTalIeHHS,

IToaneira orinka OYiKyBaH1 BXIIHI

3MIICHIOETHCS 32 I'POIIOBI MOTOKU

CIPaBEeUIMBOIO BapTICTIO

Ha J1aTy OL[IHKU

Odiuiitai 6ipkoBi

IIepBicHa omiHka Kypcu

IHCTPYMEHTIB KaliTany oprasizaTopis

3/IIHCHIOETHCS 32 iX TOPriB Ha ATy

CIPaBeUTMBOIO BapTICTIO, OI[IHKH, 32
[HCTpYMEHTH sIKa 3a3BHYail JOPIBHIOE BIJICYTHOCTI
Karirany (101b0B1 LiH1 oneparli, y XxoAi akoi | PuHkoBwiA, BU3HAYEHOTO
¢iHaHCOBI1 OyB OTpUMaHUM aKTHUB. BUTPATHUMN 01p>KOBOTO KypCy
IHCTPYMEHTH) [Topanpmia oriHka Ha JIaTy OLIHKH,

IHCTPYMEHTIB KamliTany BUKOPHUCTOBYETHCS

3IIICHIOETHCA 3a OCTaHHA

CIPaBeUIMBOIO BapTICTIO OanaHcoBa

Ha JaTy OIIHKH BapTICTh, IIHU

3aKPUTTS

[TepBicHa ormiHka

3IIICHIOETHCA 3a

CIpaBEAIMBOIO BAPTICTIO .

PaBell P KonTpakrthi

npuaOaHHs, MoAaibIIa OBIL
JloBroctpokoBa OIlIHKA - 3a yMOBH,

. . o HMOBIpHICTb
nebiTopcbka aMOPTHU30BaHOIO BapTicTIO | JloxinHui OrAIICHHS
3a00pTroOBaHICTh 3 BUKOPUCTAHHSIM METOa . S

. OUIKyBaHI1 BX1/IHI
e(heKTUBHOTO BIICOTKA 3a .
) IPOILOBI TOTOKU
BUPAXyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKILO
BOHH €.
[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBEAJIMBOO BAPTICTIO .
PaBeiL P KonTpakrthi

. npuaOaHHs, MoJasIbLIa
JlebiTopcrka OliHKa - 32 YMOBH,
3a00pPTroBaHICTh 3a . JoximHauii, MaTpu4Ha | HMOBIPHICTH

aMOPTHU30BaHOIO BaPTICTIO
OCHOBHOIO MOJIeJIb HoraleHHs,
. . 3 BUKOPUCTaHHAM METO/a . I
TISTIBHICTIO OUIKyBaH1 BX1JHI

e(hEeKTHUBHOTO BiJICOTKA 3a
BHUpaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS], IKIIO
BOHY €.

I'POIIOBI TOTOKH

IHma motouHa
nebiTopcbka
3a00proBaHICTh

[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO
npuI0aHHs, MOAabIIIa
OIliHKa - 3a
aMOPTU30BaHOIO BapTICTIO
3 BUKOPUCTaHHSIM METOa
e(eKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHH;IM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

JoxigHui

KonTtpakTHi
YMOBH,
HMOBIpPHICTb
MOTaIIeHHS,
OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO

KoHnTpakTHi
npuadaHHs, MoAabIIa MOBI
diHancoB1 aKTHUBH, OIIIHKA - 3a %MOBi ,HiCTL
SIK1 YTPUMYIOTBCS IO | aMOPTH30BAHOIO BApTICTIO | JJoxiaHui ora HFGHHSI
MOTalICHHS 3 BUKOPUCTaHHSIM METOJa OTKVBAHI B’XiI[Hi
e(eKTHUBHOTO BiICOTKA 3a N 011}1,013i HOTOKH
BUPaxyBaHHIM 30UTKIB p
Bl 3HEIIHEHHS, AKIIO
BOHH €.
. KonTtpakrhi
[IepBicHa Ta noansia OBIL
. OIlIHKa 31MCHIOETHCSA 3a YMOBH,
JIOBrocTpoxosi . . WMOBIPHICTb
) CIpaBeUIMBOIO BapTICTIO, | BurparHmii
3000B’A3aHHS HonanLIa — 32 MOTalIeHHS,
O4IKyBaH1 BUX1H1
aMOPTU30BaHOIO IPOMIOB] MOTOKH
[TepBicHa Ta nojanbIna Konrtpakrtai
OI[IHKA 3IIMCHIOETHCS 3a YMOBH,
[ToTouHi CIIPaBeUTMBOIO BapTICTIO, BUTpaTHuii HMOBIpHICTh
30008’ s13aHHA HoJayibIia — 3a P MoraimieHHs,

aMOPTU30BaHO0 abo
CIIPaBEUTUBOIO

OUIKyBaH1 BUX1H1
TPOIIOBI TOTOKH

7.5.2. Bniue suxopucmanHs 3aKpumux 6XioHux oanux (3-2o0 piens)

0J151 NepioOUYHUX OUIHOK Cnpageodausoi sapmocmi Ha IpuOyTOK ad0 30UTOK

3MiH B OIIHIII CIpaBeIMBOi BAapTOCTI AKTHUBIB, SAKI MOTPEOYIOTh BiIOOpaKECHHS Yy

®dinancogii 3BiTHOCTI PoHAY, cTanoMm Ha 31.03.2025 poky He Oyio.

7.5.3. ITnwi poskpumms, wo sumazaromocs MCD3 Ne [3 «Quinka cnpaeediusoi sapmocmi»

CrnpaBeniuBa BapTicTh (DIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJTaHCOBOIO BapTICTIO, THUC.

TpH.
Taomums 9
. .. banancoBa BapTicTh CrpaBeyivBa BapTicTh
®diHaHCOBHIA IHCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
JlonboBi (piHAHCOBI IHCTPYMEHTH - - - -
JloBroctpokoBa ae6iTopchka i i i i
3a00pPTrOBaHICTh
lnuua noToia A¢0ITopeeKa 20001,0 | 20001,0 | 20001,0 | 20001,0
3a00proBaHICTh
I'pomIoBi KOIITH Ta iX €KBIBAJIEHTH - - - -
[ToTouHa KpenuTOopchka 3a00prOBaHICTh 58,0 51,0 58,0 51,0

@®oHj BBaKae, 10 HABEAEHI PO3KPUTTS IIOJO 3aCTOCYBaHHS CIIPaBeJUIMBOi BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKae€, 110 3a MeXaMM (PIHAHCOBOI 3BITHOCTI 3aJIMLIMIACH Oy/b-sIKa CYTTEBA
iHpoOpMalis 100 3aCTOCYBaHHs CIPaBEUIMBOI BapTOCTI, fKa MoO)Ke OyTH KOPHCHOIO s
KopucTyBauiB (iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iHQoOpMalilo IIOAO0 3MiH CIpaBeUIUBOT
BapTOCTi (DIHAHCOBUX AKTUBIB B 3B 53Ky 3 BpaxyBaHHSIM PU3UKIB HaBeIeHO y mpuM. 6.13.
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7.6. Ynpaeninnsa puzuxamu

7.6.1. Llini ma nonimuxu ynpasuinHsa iHaAHCOBUMU PUSUKAMU

VYrpasiinus pU3MKAMU M€ MEpIIOUEproBe 3HAYCHHS VIS BEICHHS 6iznecy @oHpy i €
BAXJIMBUM eJIeMEHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIIGHTpPOBaHAa Ha
Herepen0adyyBaHOCTI  (pIHAHCOBMX pUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTO
HETaTUBHOTO BIUIMBY Ha () iHAHCOBI MOKA3HUKHU HisutbHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHIHA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyBaTH Halle)kHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta
IpoIeTyp 3 METOIO MiHIMi3allii OnepaniiHuX 1 FOPUANIHUX PUUKIB.

VYupanincekuii nepconan @oHAy BH3HAE, MO 1i JISUTBHICTH TOB’S3aHA 3 pHU3UKaAMH 1
BapTICTh YHCTUX AKTHBIB Yy HECTAOUIPHOMY PHMHKOBOMY CEpPEIOBHII MOXKE CYTTEBO 3MIHHTHCH
YHACIIJJ0K BIUIMBY Cy0 €KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1IHICTH 1 HAPSIMOK
BIUIUBY SIKMX 3a3JJJIET1/[b TOYHO Mepea0auyuTH HEMOMKIIHBO.

Mertoro ympaBiiHHS PU3WKaMU € HemomylieHHs BTpaTtH DOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHSA MIJBUIIEHHIO BApTOCTI BIaCHOrO Kamitany QoHuy.

BiamoBinHO 110 OCHOBHOi METH, 3aBJaHHS YIPaBIIHHA pPU3HUKAMH TIOJIATAIOTH Yy
HACTYITHOMY:

- BU3HAUCHHSI HAMOLTBIN BPA3IMBUX Ta PU3UKOBUX HAMPSAMKIB AisUTbHOCTI DOHTY;

- cUCTeMaTHYHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT1 HAaCTaHHS HECTIPUSATIMBUX MO I1H;

- BUOIp aNpTEpPHATUBHUX BapiaHTIB yYNPaBIIHCHKUX pIIEHb Uil 3a0e3MedYeHHs
ONTHUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT NPy HAaCTaHHI HECTIPUSATINBUX MOIIH,

- 3a0e3MedyeH s JOTPUMAaHHA IHTepeciB OaraTboX 3allikaBJIeHUX CTOPIH, a caMe: YYaCHUKIB
donay, KepIBHUX OpraHiB ynpaBiiHAS DoHI0M, npaiiBHUKIB DOHY, IHITUX CTOPIH.

HismpHicTe DoHAy y cdepl ynpaBiaiHHA pPH3UKAMH CIpPsSMOBaHA Ha 3a0e3MeUeHHS
TOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIPaBIIHHSA PU3UKAMHU
nismbHOCTI DOHIY sBisie CcO0O TOCTIMHMM Tporlec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHMX  (IHAHCOBUX HACHIIKIB, TOB’sA3aHUN 3 iX igeHTU(]IKaIi€r0, OIIHKOIO,
MpoUIAKTUKOIO 1 MIHIMI3AI[I€I0 HETaTUBHUX HACTIAKIB. Jl0 PU3UKIB, SIKI MOXKYTh BUHUKATH TIPH
3MiCHEeHH1 NisTbHOCTI DOHTY, HAJIeXKaTh TaKi iX BUAW: KPSAUTHUN PU3UK, PUHKOBUN PH3UK Ta
PHU3HK JIKBIIHOCTI. PUHKOBUI pU3MK BKJIIOYAE€ BATIOTHUN PHU3UK, BIIICOTKOBUN PHU3WK Ta HIIHI
IIHOBHH PU3HK.

7.6.2. Kpeoumnuti puzux

KpeautHuii pusuk - pU3MK TOrO, IO OJIHA CTOPOHA KOHTPAaKTy mpo (iHaHCOBUI
IHCTpYMEHT HE 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11e OyJle MPUUMHOIO0 BUHUKHEHHS (DIHAHCOBOTO
30uTKY iHII01 cTopoHu. KpeauTHuii pu3uk npuTaMaHHUN TakuM (DIHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JAETO3UTHI pPaxXyHKH B OaHKax, oOumirarii Ta 7e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OI[IHKH KpPEOUTHUX pPHU3UKIB KepiBHUITBOM @OHAY € OIliHKa
KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, A YOTO BHUKOPUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTynHa iHdopMalisg (3aranbHoaoCcTyHa iHbopManiiina 6a3a nanux HKIITIDP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBYE HACTYIHI METO/IU YIIPABIIHHS KPETUTHUMH PU3HKAMHU:

- MITH 111070 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110J10 OOProBUX 3000B’s3aHb IMEPE]] OJHUM KOHTpareHToM (abo acoliifoBaHOIO
TpyMoIo);

- JNIMITH MO0 BKJaJeHb Yy (DIHAHCOB1 IHCTPYMEHTH B pO3pi3i KPeIUTHUX PEHTHUHTIB 3a
HartionansHOI0 peHTHHTOBOIO MIKAJIOIO;

- JIMITH I[0JI0 PO3MIIIEHHS JETMO3WTIB y OaHKax 3 PI3HUMU PEUTUHTAaMH Ta BHUMAJIKH
nedonTy Ta HETIOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAaHHIX I’ STH POKIB.

@oHJ aHaN3ye IUIATOCIPOMOKHICTH KOHTPAareHTIB Ta 3[IHMCHIOE 3aX0gu  IIOJ0
HEJOMYIIEHHS HAIBHOCTI B akTUBaxX MOH]y MPOCTPOUEHOT Ae0ITOPCHhKOT 3a00prOBaHOCTI.
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@®onp He Mae (DIHAHCOBUX AKTHUBIB, 5IKI a00 Oynu MpOCTpoueHi, a00 3HEIIHMWINCS, TAKOK
BIZICYTHI 3acTaBu Ta iHII1 (hopMU 3a0e3MeUYeHHs KPEUTIB OepKaHUX UM HA/IaHUX.

7.6.3. Punxosuti pusux

PunkoBHMil pHU3MK - IIe PU3HK TOTO, IO CIpPaBEIJIMBA BapTICTh ab0 MailOyTHI TpOIIOBi
MOTOKM Bix (DIHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYTHCS BHACHIAOK 3MIiH PHHKOBHX IIiH.
PuHKOBHMII pPH3MK OXOIUTIOE TPH THIM PU3HMKY: IHIIMHA I[IHOBUW PHU3WK, BATIOTHUHA PH3HMK Ta
BIZICOTKOBUI pU3WK. PUHKOBHI pU3WK BUHHUKAE y 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBJICHUX
KOJIMBAHHSIMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJIOTHHUX KypciB. DOHI HapaKaTUMEThCS
Ha PUHKOBI PU3UKH Y 3B 53Ky 3 IHBECTHUIIISIMH B aKIlii, oOsiramii Ta iHmri (iHaHCOB1 IHCTPYMEHTH.

[HmwMii HiHOBUIN PU3MK - 1€ PU3MK TOTO, 1110 CIIPAaBEUIMBA BapTiCTh a00 MallOyTH1 IPOILIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIHIOK 3MIH PUHKOBHUX IIiH (OKpIM
THX, 110 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOTO, YHM CIOPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Y YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKM IIIHOBOTO PHU3MKY € aHami3 uyriauBocTi. Cepeln MeToniB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunkoBMII pHM3MK - Ile PU3UK TOTO, L0 CIpaBeyinBa BapTicTh ab0 MaiOyTHI IpOIIOBi
MOTOKH BiA (PIHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYThCA BHACHIAOK 3MIH PHUHKOBUX IIiH.
PuHKOBHMI PHU3UK OXOIUTIOE TPU TUMHM PHU3UKY: IHIIWNA I[IHOBUM PHU3UK, BATIOTHUA PHU3UK Ta
BIJICOTKOBHM PHU3UK. PUHKOBHI PU3MK BHHHMKAE y 3B’SI3KYy 3 PU3UKAMHU 30WMTKIB, 3yMOBJICHUX
KOJIMBaHHSIMMU ITIH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAIIOTHUX KypciB. DOHA HapaKaTUMEThCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBECTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOHOM BCTAaHOBJCHO, IO IHAMKATOPOM MOMKJIWBOCTI TOMINA peami3aiii pUHKOBOTO
(maiioBoro) pusuky € namaiHHsg iHAeKCY Yb (IIX) ynpomosx kBaptamy. Tak naginus iHACKCY Yb
MeHmie HiK Ha 10% CTaHOBUTH HHU3BKUU pPIBEHb PHU3UKY, HamiHHa y Mexax 10- 20%%
CTaHOBUTH CEPEHII piBeHb PU3UKY, MaliHHs OuIbIIe 20% - BUCOKHI PIBEHb PU3HKY.

IlorouHa omiHKa pIBHS PHU3KMKY 3a IOKa3HUKOM pPHHKOBOrO (MalOBOr0) pHU3UKY 32
noptdenem HiHHUX nanepis GoHay XapakTepu3yeThes K HU3bKA.

Cucrema ynpaBiiHHA pusukamMu @onay nepeabadae 3acTOCYBaHHS — JAEKUIBKOX
AHATITHYHUX METOJIB JOCHipKkeHHs pusuKiB. Cepen mux metoaiB @oHa Ha eTarni MIaHyBaHHS
npodeciiHO1 AISITBHOCTI, 3’ sICYBaHH1 JOLUILHOCTI y4acTi B IHBECTULIIHHOMY MPOEKTI, MPOBOAUTH
aHaJli3 YyTJIMBOCTI PE3ylbTaTUBHOTO MOKa3HMKA BiJ] Bapiallil 3HaYeHb MOKa3HHKIB, 10 OEpyTh
ydyacTh B Horo Bu3HaueHHI. Kpim ananizy uyrnuBocti POoHA Ha erTani MPOTrHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, MeTOJ cueHapiiB. He3Baxarounm Ha NpakTHUYHO CTaly
CUTyallifo Ha (QOHIOBOMY puHKY, POHI 3 OISy HA aHalli3 CUTYyalll y 3BITHOMY Mepiofl
J0JIEP>KYBAJIOCH TIOJIITHKY II0A0 HEAOIUILHOCTI HOBUX BKJIa/ICHb Y LIIHHI AnepH.

7.6.4. Banromnuii ma 8i0comxo8uti pusuKu

BanroTHuit pU3MK - IIe pU3MK TOTrO, IO CHpaBeIJMBa BapTiCTh ab0 MaiOyTHI TpoIIoBi
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSl BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

@®oHA HE Ma€ aKTHBIB, HOMIHOBAaHMX B IHO3EMHIil BaJIIOTI, y 3araJlIbHOMY 00CATY aKTHBIB.

Ockinpkn DOHJ MpaLIOE TUIBKK 3 HAI[IOHAIBHOK BAJIIOTOI0, BIUIUB 3MIHM BaJIFOTHHX
KYpCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIpaBeAIMBa BapTiCTh a0 MalOYTHI rpoIIOBi
MIOTOKH Bil (pIHAHCOBOTO IHCTPYMEHTA KOJUBATUMYThCSI BHACHIOK 3MiH pUHKOBHUX BiZICOTKOBUX
craBok. KepiBuunrso ®oHay ycBiTOMITIOE, IO BiICOTKOBI CTaBKU MOXYTh OI[IHIOBAaTHCH 1 L€
BILTMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIpaBeAJIMBY BapTICTh YUCTUX aKTUBIB.
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VYCBIIOMIIIOIOUM 3HAYHI PU3MKH, TOB’S3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHX CTaBOK Y
BHCOKOIH(UIAIIIHHOMY CEpeOBUII, SKE € BIACTUBUM i (IHAHCOBOI CHCTEMHU YKpaiHw,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY aKTHUBIB, PO3MILICHUX Yy OOProBHX 3000B’S3aHHIX Y
HaI[IOHAJILHINA BaltOTi 3 (IKCOBAHOK BIJCOTKOBOK cTaBKOl0. KepiBHuirBo Douay 3aificHIoe
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHs BiACOTKOBHX pm3uKiB DoHx Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPHHT BIiJICOTKOBUX PH3HUKIB
3MIIICHIOETHCS NUISIXOM OLIHKK BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHX CTaBOK Ha BapTiICTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

Ta6muns 10
AKTHBH, SIKi HApAKAIOTHCS HA BIICOTKOBI PU3HKH:
Tun akTuUBYy Cranom Ha 31.03.2025poky 01%?;8345321(},
baHKIBCHKi ICTTO3UTH (TUC. TPH.) 0 0
Bcroro: 0 0
Yactka B aktuBax ®onuy, % 0 0

Jlnst OIIHKM MOMJIMBUX KOJWBAaHb BIJICOTKOBUX CTaBOK - OHJ BHKOPHUCTOBYBaJIA
ICTOpUYHY BOJIATUJILHICTh BIJCOTKOBHX CTaBOK 3a CTPOKOBHUMH Jemo3uTamMu (0 1 poky) 3a
OCTaHH1 5 poOKiB 3a onpuitogHeHot0 iHpopmarltiero HBY.

7.6.5. Pusuk aikeionocmi

Pusuk mikBigHOCTI - pu3uk Toro, mo OoHJ MaTUME TPYAHOIII TpPH BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PiHAHCOBUMU 3000B’S3aHHSAMH, IO TIOTANIAIOTHCS MIISTXOM
MTOCTaBKH TPOIIOBUX KOMITIB a00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

®doH 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IIUISIXOM IUIAHYBaHHS MTOTOYHO1 JTIKBITHOCTI. DOH/T
aHai3ye TEPMIHU IUIATEXKIB, SKI TOB’s3aHI 3 JEOITOPCHKOIO 3a0OpPrOBAHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’SI3aHHSAMH, a TAKOXX MPOTHO3HI IMOTOKHU TPOIIOBUX KOIITIB Bif
oTepariifHol TiSIbHOCTI.

[Hdopmartist mo10 HEMMCKOHTOBAHMX IUIATEXIB 3a (iHAHCOBUMH 3000B’si3aHHAMHU DoHITY
B PO3Ppi3i CTPOKIB MOTAIICHHS MPEICTaBICHA HACTYITHUM YHHOM:

Taomuus 11

[Tepioa, mo
3aKIHUYUBCA

31.03.2025

Jo 1

MiCSLIA

Bin 1
MicsLs 00
3 MicsLIB

Bin 3
MICSLIIB 110
1 poky

Bin 1 poky
JI0 5 pOKiB

binbme 5
POKIB

Bcroro

KopoTtkocTpoko
Bi IMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh

58,0

58,0

IToTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBH
MH
3000B’I3aHHSAMH

Bcroro

58,0

58,0
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[Tepion, mo
3aKIHYUBCS

31.03.2024

Jo 1

MICSIIIS

Bin 1
MicsaLs 10
3 MiCALIB

Bin 3
MICSLIIB IO
1 poky

Bin 1 poky
10 5 pokiB

Binpmie 5
POKIB

Bcroro

KopoTkocTpoko
Bi ITO3MKH OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSMU

51,0 51,0

Bceroro

51,0 51,0

1.7. Ynpasninnsa kanimaiom

@oHJ po3risgae YIpaBliHHS KaliTaloM SIK CUCTEMY NMPUHIUIIB Ta METOIIB PO3POOKH 1
peanizaiii ynpaBJIiHCBKUX pIlIeHb, MOB’S3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSAM KamiTamy 3
PI3BHOMAHITHUX JKEpes, a TakoX 3a0e3nedyeHHsM e(pEeKTMBHOro MOro BHUKOPUCTAHHS Y
nismbHOCTI DoHay. KirodoBi muTaHHS Ta TOTOYHI PINIGHHS, IO BIUIMBAIOTh Ha 0OCIT 1
CTPYKTYpY KamiTajay, a TakoXX JpKepena Horo ¢GhopMyBaHHS, PO3TIAIAIOTHCS YIPaBIIHCHKUM
nepcoHayioM. MexaHi3M yIpaBiIiHHS KaritajioMm nepeadadae YiTky MOCTaHOBKY IUICH 1 3aBIaHb
YOpaBIIHHS KaImiTaJoM, a TaKoXX KOHTPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY TIepioi;
YAOCKOHAJICHHS METOJIMKH BHW3HAUEHHS W aHali3y BUKOPHUCTAHHS YCiX BHJIB Kalliramy;
PO3p0oOJIEHHS 3arajibHOT CTpaTErii yIpaBIIiHHS KaIliTaJoM.

YopaBiiHCBKHUI TEpcoHan 3MIHCHIOE OIJIAJ CTPYKTYpH KalliTady Ha KiHellb KO>KHOTO
3BiTHOTO Tiepiony. [IpM 1IbOMy NMpPOBOMWTHCSA aHali3 BApTOCTI KamiTajay, WOTO CTPYKTypa Ta
MOXTHMBI pu3ukd. Ha ocHOBI oTpuMaHMX BUCHOBKIB DOH[ 3MIHCHIOE PETYIIOBAHHS KaIliTany
NUISIXOM 3aTy4eHHs JI0JIJaTKOBOTO Karmitaiay a0o (hiHaHCYBaHHsI, a TAKOK BUILIATH JIWBIJICHIB Ta
MOTalICHHS ICHYIOUMX MO3UK. DOHJ MOKe 31IICHIOBATH PETYNIIOBAaHHS KaliTaily HUITXOM 3MIHU
CTpYKTYypH Karitany. Cucrema yrnpaBiiHHs KaliTaloM MOKe KOPUTYBaTHCh 3 ypaxyBaHHSM 3MiH
B OIlepaIliifHOMY CepeOBHIII, TCHCHIIISIX PHHKY 200 CTpaTerii pO3BHUTKY.

VYnpasininus kanitaiom QoHay cIpSMOBAaHO Ha JOCATHEHHSI HACTYITHUX LIUICH:

- 30eperTu CIpOMOKHICTh MIAMPUEMCTBA TPOJOBKYBATH CBOIO JIISUTBHICTH TaK, 100 BOHO i
Hajani 3a0e3meuyBanio A0XiA [ ydacHUKiB DOHIY Ta BUIUIATH IHIIUM 3alliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeUnTH HaleKHUN MpuOyTOK ydyacHukaM DoHAY 3aBISKM BCTAHOBIICHHIO IIiH Ha
MIOCJIYTH, 110 BIANOBITAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JI0 KariTaly, BCTAHOBIEHUX PETYISTOPOM, 1 3abe3meueHHs 31aTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MEepEpBHOTO FOYOT0 MiAMPUEMCTBA.

VYnpasnincekuii nepconan @oHay BBaXkae, 110 3araibHa cymMa Karitaiy, YIPaBIiHHS SKUM
3MIIIICHIOETHCS, TOPIBHIOE CyM1 KalliTaly, BiJoOOpaXeHOTo y 3BIT1 po (IHAHCOBUIL CTaH.

Cknaz BIacHOTO Kamitady Ha Aary (iHaHcoBOi 3BiTHOCTI ctaHOBHUTH - 19943,0 THc. rpH. (p.
1495, @. Ne 1):
- 3apeeCcTPOBAHUI KarliTas
- HEOTUTAueHUH KariTan
- pe3epBHUI KamiTal
- HEpO3MOIUIeHUH MPUOYTOK(HEOKPUTHI 30UTOK)

20 000,0 tuc. rpH.
0,0 Tuc.rpH.

0,0 Tuc.rpH.

(57,0) Tuc. rpH.

42



7.8. Oyinka egpexmusnocmi KepieHuymea 6 YnpasiinHi eKOHOMIYHUMU Pecypcamu

[TinBuienHs e(eKTUBHOCTI YNPAaBIiHHS PECYpPCHHUM MOTEHIANIOM, 3a0e3NedeHHs: Horo
pamioHaIbHOTO BHUKOPHCTAaHHS 3HAYHOIO MIPOIO MMOB’SI3aHO 3 IMPOBEICHHSAM SKICHUX 3MiH Y
CKJaJi pecypciB 1 3 MiABUIICHHAM €()EeKTUBHOCTI B iX yMpaBiiHHI. 3aBIaHHS MiIBUILEHHS
e(eKTUBHOCTI YIPABIIHHA PECYpCHUM IOTCHIIAJIOM IOJIATAE HAacaMIlepe] Yy BIOCKOHAJICHHI
BUKOPHUCTAHHS i YIPaBIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiIBULICHHI iXHBOT LUTICHOCTI.

OcnoBaumu pecypcamu @DoHay € (iHAHCOBUI pecypc y BHIVIAAI T'POIIOBUX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karritary, Ta (iHaHCOBi IHBECTHIIII.

[TinBumenass eeKTUBHOCTI BUKOPUCTAHHS TPYJOBHX PECYPCIB € MOMIJIHMBHUM JIAIIE 32
yMOBH (OpMYyBaHHSI SIKICHOI CHCTEMH MEHEIKMEHTY, IO B CBOIO 4Yepry mnependayae
BCTAHOBJICHHSI JKOPCTKMX BHUMOI JI0 KEpIBHMKIB ycix piBHIB. [lns peanizamii 1iei metu
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 TIPAIliBHUKIB, sIK1 IOBUHHI IM BiJMOBIIATH, 30KpEMa,
HasBHICTh JUIUIOMIB 3 BHUIIOI OCBITOIO Ta MIATBEPKEHHS PIBHA KBaTi(ikaiii BIAMOBIIHUMU
ceptudikaTamu.

7.9. Ymoeni akmusu i 300086 ‘a3anms

Binnmosigno no MCBO Ne 37 «3a0e3nedyeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBH1 aKTHBH»
@doH/ TOBHHEH BeCTH OOJIK 3a0e3nedeHb, YMOBHUX 3000B’S3aHh 1 YyMOBHHUX AaKTHBIB, 3a
BHHSTKOM:

a) TUX. SIK1 € pe3yabTaTOM KOHTPAKTIB, IO MIJIATaI0Th BUKOHAHHIO, KPIM BUITAJIKIB, KOJIU
KOHTPAKT € O0TSHKIIHBUM

0) Ha sIK1 TOLIUPIOEThCS cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTOCOBY€eThCS A0 (IHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOYW TapaHTIi), Ha
SIK1 TOTIMPIOEThCs cepa 3actocyBaHHI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom nHa 31.03.2025 poxy ®oHI HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE Mae€
YMOBHUX aKTUBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE CTBOPIOBAB
3a0e3neyeHsb.

®DoHI HE € CTOPOHOI0 B CYJOBHUX MPOIIECaxX, TOMY PHU3MKHU BiJl ONEpaIiiiHOI MisUTbHOCTI
OLIHIOE K MIHIMAaJIBHI.

®donHa HE BU3HAE YMOBHI 3000B’si3aHHs B 3BiTi npo (iHaHcoBHi craH. [HDopmaliis mpo
YMOBHE 3000B’s3aHHSI PO3KPUBAETHCS, SKIIO MOXIJIHMBICTH BHOYTTSI pecypciB, sSKi BTUIIOIOTH y
co01 eKOHOMIYHI BHUTOAM, He € BimmaineHoro. DoHA He BH3HAe yMOBHI akTuBU. CTHCIa
iH(popMaIlisl PO YMOBHUH aKTHUB PO3KPUBAETHCS, KOJU HAJAXO/KCHHS €KOHOMIYHUX BHTII €
HMOBIpHUM.

KonTpakTHi 3000B’s13aHHs, BUAaH1 FapaHTIii, MIOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusuani konmpakmui 30008 'A3aHHS
HeBu3HaHMX KOHTPAaKTHHUX 3000B’s13aHb DOHJT HE Mae.

7.11. lusioenou, oconouieni 00 damu 3ameepotcents 00 UNYCKY
Cranom Ha 31.03.2025 p. @ona He npHiiMaB pillleHHs PO BUILIATY TUBIACHIIB.

7.12. Bnaug ingnayii na monemapmi cmammi

[IpoananizyBaBImIM KpHUTepii, sIKI BU3HAYAIOTh MOKAa3HUK TiNepiH(IALil, yrnpaBIiHChKUN
nepconan ®oHy 3poOMB BUCHOBOK, IO 33 MOKAa3sHUKaMM HABEAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exoHomiuHMii cTaH B VYKpaiHi He BIINOBINA€ CcHUTYyallil, 10
XapaKTepU3yeThCs TinepiHIIALIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHS nepepaxyHKy (iHaHCOBOI
3BITHOCTI € THMTaHHSAM CY/KEHHs, YNpaBIiHCHKUM mnepcoHan POoHAy NpUIHAB pillleHHS He
MIPOBOJIUTH MepepaxyHoK (iHaHCOBOI 3BiTHOCTI cTanoM Ha 31.03.2025 p.
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7.13. I1o0ii nicaa 36imnoi damu

[Monii micns 3BiTHOTO MEpioay - e CIPHUATINBI Ta HECIPUATIMBI MO1i, sIKi BiZOyBatOTHCS 3
KIHIM 3BITHOTO MEpioAy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH O TIH:

a) MOfii, AIKi CBi4aTh MpO YMOBH, IO ICHYBAJIM Ha KiHEIb 3BITHOTO mepioxy (moiii, sKki
BHMAraroTh KOPUTYBaHHS ITICJISI 3BITHOTO TEPIOTy); Ta

0) mopii, SKi CBigUaTh MPO YMOBH, IO BHHMKIM IICIS 3BITHOTO mepioay (monii, ski He
BHMAraroTh KOPUTYBAHHS ITiCJIS 3BITHOTO TIEPIOJY).

[Moniit, sxi BimOyBarOThCS B Tepiog MK JaTor0 (iHAHCOBOI 3BITHOCTI Ta JaToro i
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 PO3KpUTTS y (piHAaHCOBIH 3BITHOCTI, HE OYII0.

[Mpunuuenns nissmpHOCTI POHAY HE TUTAHYETHCS.

I'enepanbuuii nupexrop TOB B.B. boptHsik
«A30B0-HopHOMOPCHKA AnMiHICTpaTHBHA

KOMITaHIs »

I'onoBHuii 6yxranrep O.b. HekpacoBa
« » 20 poky
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