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puiiHATI CKOPOYCHHS:
AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEJVMBEPCHU®IKOBAHWII BEHUYPHUIA
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[TonarkoBuii Konexc Ykpainu — I[IKY;
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1. OCHOBM ITIITOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvna ocHosa Qinancosoi 3simuocmi (cmandapmu,
W0 BUKOPUCMOBYBANUCS OJIs NIO20MOBKU Ma NOOAHHSA (DIHAHCOBOI 36IMHOCH)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYEHHS — Ha/laBaT (iHAHCOBY iHGOPMAITiO
Mpo Cy0’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOpIB, MO3UKO/ABIIIB Ta IHIIUX KPEIUTOPIB y MPHUHHSATTI pilleHb IPO HaJaHHS pecypciB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

dinaHCcOBa 3BITHICThH 3arajbHOTO MpHU3HAYCHHS Hajaae iHdopMallio npo (HiHAHCOBUM CTaH
cy0’ekTa rocroiaproBaHHs, 110 3BiTYye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKTa
TOCIOIAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCHOJAprOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIJKK OTepalliid Ta HITUX MO, M0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCTHOJApIOBaHHS, IO 3BITYE, Ta BUMOTHU 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yJIbTaTU TOTO, SIK yMpaBIiHCHKUI nepcoHan DoHAY po3NOPSIKAETHCS
BBIPEHHMH HOMY peCypcamu.

Jlnst nocsirHeHHsI 1€l MeTH (piHAaHCOBa 3BITHICTh HaJa€ Taky iHQOpPMAIl0 MPo CyO’€KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIliTa,

4) noxix Ta BUTPATH, y TOMY YUCII MPUOYTKHU Ta 30UTKH;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIIOTh 3TiIHO 3 IXHIMH ITOBHOBa)XCHHSIMU
BJIACHMKIB;

6) rpoIIOBI TOTOKH.

KoHuenTtyanbHOI OCHOBOIO J1aHOi (hDiHAHCOBOI 3BITHOCTI € OyXraiaTrepchKi MOJITHKU Ta
MPUHIMNH, 10 0a3yloThCSd Ha BUMOrax MDKHApOJHUX CTaHAApTIB (PIHAHCOBOTO OOIIKY Ta
3BitHocTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, IIKT), Bumani Pagow 3
MixHapoaHux craHaapTiB Oyxranrtepcbkoro o6miky (PMCBO), B penakuii uYuHHIM Ha
01.01.2025 p., mio odiuiiiHO onprIt0JHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

IIpu ¢opmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABJIIHCHKUI MEpCOHAN KepyBaBCS TaKOX
BUMOTaMH HAIIOHATbHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB 100 OpraHizailii Ta BeJeHHS
OyXranTepchbkoro oOJIIKy Ta CKJajaHHs (iHAaHCOBOI 3BITHOCTI B YKpaiHi, Kl HE cynepedaTh
Bumoram MC®3.

Jana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT npo ¢inancoBuii ctan) cranom Ha 31.03.2025 poky

®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTH (3BIT MPO CYKYMHMH JOXiT) 3a mepiof 3
01.01.2025 no 31.03.2025 poky




@®opma Ne3 — 3BIT mpo pyx TPOLIOBHX KOINTIB (32 MPSMUM METOJOM) 3a MeEpioja 3
01.01.2025 no 31.03.2025 poky.

®opma Ned — 3BiT po BnacHui Kamiran 3a nepioxa 3 01.01.2025 mo 31.03.2025 poky.

®opma Ned — 3BiT npo Bnacuuit kamiran 3a 3 01.01.2024 no 31.03.2024 poxy.

[Tpumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaAeH] BinmoBigHo 10 BuMor MC®3. [Ipumirku €
HEBiI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBIIaI0Th piHAHCOBOMY CTaHy Ta AisiTbHOCTI DoHmy.

1.2. /locmosipue nodanna ma 3aseu npo gionosioanvuicms MCD3

dinaHcoBa 3BITHICTH JOCTOBIPHO Tojae (QiHAHCOBUU CTaH, (PiHAHCOBI pe3ynbTaTH
TISTIBHICTh Ta TPOIIOBI MOTOKM Cy0’€KTa TocmojaproBaHHs. [lOCTOBipHE IMOJAaHHS BUMarae
MpaBAMBOrO MOJAHHs BIUIMBY OIepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS JJI1 aKTHUBIB, 3000B’s3aHb, JOXOAY Ta BUTpaT, HABEIECHUX Y
KoHnuenTyanbHiif 0OCHOBI.

KonuenTyanbHo0 0CHOBOIO (hiHaHCOBOi 3BiTHOCTI POHIY 3a Mepiof, IO 3aKIHYMBCS
31.03.2025 poxy i O6yxrantepcekoro ooy (MCBO) ta Tnymauenus (KTM®3, T1KT), Bunani
Panoro 3 MikHapoHux cranaapTiB Oyxranrepcbkoro oomiky (PMCBO), B penakiii UnHHINA Ha
01.01.2025 p., oo BHKIAJEHI YKpaiHChKOI MOBOIO Ta OQIIIMHO ONMPHIIIOJHCHHI Ha BeO-caiTi
MinictepcTBa (iHaHCIB YKpaiHH.

[TinroroBnena ®onaoM (diHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHUX 3aCTePEKEHb
BimoBiznae BciM BuMoram unHHNX MC®3 3 BpaxyBanusMm 3MmiH, BHeceHnx PMCBO cranom Ha
01.01.2025 p., moTpuMaHHs SIKUX 3a0e3redye ITOCTOBIpHE MOJaHHS iH(opmarii B (iHAHCOBIH
3BITHOCTI, a came, IOPEYHO1, TOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisI0i iH(MOpMAaITLii.

[Ipu ¢opmyBanHi piHaHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATHBHHMX aKTIB MIOJO OpraHizaiii 1 BeAeHHs OyXraaTepchbKOro OOJIKY Ta
ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepedaTh Bumoram MC®3.

Jlst 3a0e3nevyeHHs €IMHUX MPUHIIMAITIB, METOIIB Ta IMIX0/IIB TIPH BiTOOPaKEHHI TOTOYHUX
omepariii B oOJiKy Ta mpu ckiagaHHi (iHaHcoBoi 3BiTHOCTI PoHay icHye Haka3z Ne 1 Bin
07.07.2016 p. «IIpo obGmikoBy momituky » TOB A3soBo-UHopHoMopchka AIMIiHICTpaTHBHA
KOMMaHis, sfKa 37licHIoe YmpaBiiHHA aktuBamMu @Donmy. lleii Haka3 € YMHHUM CTaHOM Ha
31.03.2025 p.

®donx cknanae HiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX TPOIIOBHUX KOIITIB) HA MiICTaBl
MPUHIIUITY HApaXyBaHHSI.

®dinancoBa 3BITHICT DOHJY CKIIAAETHCS BUXOASMUN 3 IPUHLUITY 00auHOCTI, 0 JT03BOJISIE
MIATPUMATH HEUTPANbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTH BHU3HAYAETHCS SK MPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBauBe ysBIEeHHA AaHUX Yy (DiHAHCOBI 3BITHOCTI TPAKTYEThCA SK MOJAHHS CYTI
omeparlii, a He TUTbKH 1X IOPUINIHOT (hOpMHU.

@DoHJ MoJae OKpeMOo KOXKHINA CyTTeBUI Kilac moaioHux crateil. @oHA MoJae OKpeMo cTarTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTi PoOHAY 00’€qHaHi y KiIacu 3a iX xapakrepoMm Ta (YHKII€O.
O06’entHani faHi chopMyBaIH pAaKH Y pIHAHCOBIM 3BITHOCTI.

®oHA He 3ropTaB aKTHBH Ta 3000B’sA3aHHS Ta JOXOAU Y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTKO 11eHTH]IKYe (IHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE ii Bif iHIIOT iH(pOpMaIlii.

1.3. 3acanvui eioomocmi npo @ono

Ilosna ma  cxopouena naszéa: AKIJOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIMBEPCU®IKOBAHUII BEHUYYPHUII KOPIIOPATUBHUI IHBECTULIMHUI
®OH/JI «TAHAIC», AT «3HBKI® «TAHAIC» (mamani — ®onpm)

Micyeznaxooocenns: Bya. Cymcbka, Oyn. 96, m. Xapkis, 61002, Ykpaina.



OpeaHnizayiiino-npagosa ¢popma:axkioHepHE TOBAPUCTBO

Kpaina peecmpayii: Yxpaina

Ocnosnuii 6u0 disnvnocmi:64.30 — Tpactu, poHaM Ta MOAIOHI piHAHCOBI Cy0’€KTH

Koo 3a €/[PIIOY: 43644822.

Peecmpayiiinuii koo 3a €/{PICI. 13300936.

Vnpaeninua axmusamu @owndy 31iicHIOE TOBapHUCTBO 3 OOMEKEHOIO BiIMOBIIATBHICTIO
«A3zoBo-UopHOMOpchka aaMiHicTpaTuBHa Kommadis» (kox €JIPIIOY 40578993) (mami 3a
tekctoM - KYA), ska mie Bin iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHay, 3rimHO 3
JloroBopom mpo ynpasiinas aktuBamu Ne06-Y A Bix 15.06.2020 p.

Pimennsm Nel omHoociOHoro yuacHuka @onmy Bin 15.06.2020 p. 3aTBepmxeHo PerimameHt
ta [aBecTumiiny aexnapanio @oumy. 06.07.2020 p. HarioHanpHOO KOMICI€IO 3 I[IHHUX IMaIepiB
Ta (POHAOBOTO PUHKY 3apEECTPOBAHO 3BIT MPO PE3yJIbTaTH MPUBATHOTO PO3MILICHHS aKIiid cepen
3aCHOBHUKIB  KOPIOPATHBHOIO  IHBecTULIiHOro ¢oHay, PermameHT KOprnopaTuBHOTO
IHBECTHI[IITHOTO ()OHJy Ta BHECEHO BIIOMOCTI MPO KOPIOPATUBHUN IHBECTULINHUI (oHA 110
€IIMHOTO NIep)KaBHOTO PEECTPY IHCTUTYTIB cruibHOTO iHBecTyBaHHS (CimoutrBo Ne00936 Bifg
06.07.2020 p.) Ta 3acBim4eHO BHITYCK aKIlii, mo 3aiiicHoeTsess Pormom (Ceimourso Ne 002344
Bix 06.0.2020 p.).

Pimennsm onnooci6Horo ydyacHuka ®ouay Big 02.10.2020 p. Oyno BupilieHO 3TIHCHUTH
emicito akiiii @oHAy HUIIXOM MPUBATHOTO po3MiiieHHs y KuibkocTi 4 000 mT. HOMIHAJIBHOIO
BapTicTIo | THC. TpH. KOXHA, 3arajbHOI0 HOMIHaIBbHOK BapTicTio 4 000 THC. TpH. Ta
3arBepkeHo Cratyt @oHay y HOBIHM penakiii

®oHA € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, CTBOPEHMM Yy (opMi akIlOHEpHOTO
TOBApPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISUTBHOCTI 31 CIUTAHOTO 1HBECTYBAHHS.

Hepoicasna  peecmpayia ~ ®oumy  BimOynmacs  03.06.2020 p., HOMep  3amucy:
14801020000084849.

1.4. Onuc disnvrocmi (mema, npeomem, 6uou) ma onepayitiHo20 cepeoosunld
(YMOBU 30TUCHEHHS OisIbHOCMI, ATUEH3VEAHHS, 0epAHCABHE DEeVII0EAHHS)

®DoHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, II0 Hajae (pIHAHCOBI MOCITYTHM Ha PHUHKAX
Kamitajay, CTBOPEHMM Y (opMi akI[IOHEPHOTO TOBAPUCTBA I IMPOBAKEHHS MISNIBHOCTI 31
CHUTBHOTO IHBECTYBAaHHSI.

[Ipeamerom pismmbHOCTI DOHIY € TMPOBAKEHHS MISIILHOCTI 13 CITUIBHOTO 1HBECTYBAaHHS,
MOB’s13aHOT 13 00’€THaHHAM (3aJydeHHSIM) Ta PO3MIMICHHSAM (BKJIaJICHHSIM) KOIITIB YYaCHHKIB
®oHay Ta 10X01iB, oTpuManux DOHIOM Bif 3A1MCHEHHS TISUIBHOCTI 13 CHUIBHOTO IHBECTYBAHHS.

[IpiopuTeTHUMH HampsMKaMH 1HBECTULIHHOT AisuibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBeNbHY Tany3b, CUIbChbKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYYBaHHS.

JisIIbHICTD 13 CHIUIBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AiSIbHICTIO DOHITY.

@oHn € (GIHAHCOBOIO YCTAaHOBOWO (peecTpauiiiHuii Homep B JlepaBHOMY peecTpi
(iHAaHCOBMX YCTAHOB, IO HAJAIOTH MOCIYrd HA PUHKY LIIHHUX MamnepiB 276, 1aTa BHECEHHS 10
peectpy 10.07.2020 p.).

@oHJ MPOBAIUTH CBOI MISATIBHICTH BIAMOBIAHO 10 [0cCmomapchbKOTro KOJEKCy YKpaiHu,
3akony Ykpainu «lIpo IHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBUIbHOTO KOJekcy YKpaiHu,
3akony Ykpainu «IIpo iHBecTHLiHHY AisIbHICTEY», 3akoHY YKpainu «lIpo puHkM kamitany Ta
OprafizoBaHi TOBapHi pUHKH», 3akoHy Ykpainu «[Ipo nemosutapHy cucremy YkKpaiHu» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHM, HopMaTuBHO-npaBoBuX akTiB HKIII®P, Craryry,
Pernamenty Ta BHYTpIIIHIX ToKyMeHTiB DoHY.

1.5. 3asea npo be3nepepsnicmy disnbHocmi
®ouHp ckianae cBoio (DIHAHCOBY 3BITHICTH HA MiJICTaBl MPUMIYIIEHHS Npo Oe3nepepBHICTh
nismpHOCTL. DOHJI HEe Mae HaMipiB JIKBIAYBaTH CYO’€KT TOCHOJApPIOBAHHS YU NPUIHHUTH
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nismpHICT. I1in yac oniHIOBaHHS YIPaBIIHCHKUH MEpCOHAN HE BUSBHB HEBU3HAYEHOCTEH IMI0A0
MO 9M YMOB, SKIi MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB IIOJ0 3JATHOCTI MiANPUEMCTBA
MPOJOBXKYBATH JisUIbHICTD Ha Oe3repepBHii OCHOBI.

O1iHIOI0YH TOPEYHICTh MPUITYLICHHS PO Oe3MepepBHICTh, YIPABIIHCHKUI NIepcoHan OpaB
JI0 yBard BCIO HAsiBHY IHQPOpPMAIlIO 100 MailOyTHHOro — Ha 12 MICAIIB 3 MOYATKy 3BITHOTO
nepioay, ajge He 0OMEXKYIUHCh UM mepiogoM. POHI MOCTIIOBHO OTpUMYBalia MPHOYTOK Bin
CBOE€1 TISUTBHOCTI Ta Ma€ AOCTYM 110 (piHAHCOBHX pecypciB, HE Ma€ MPOCTPOUYCHOT 1e0ITOPCHKOT Ta
KpPEeIUTOPCHKOI 3a00pProBaHOCTi, TOMY IMiJIPUEMCTBO MAa€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IIO
Horo MismbHICTD Oy MPOJOBKYBATHCS Ha Oe3repepBHild OCHOBI.

VYnpasnincekuid iepconan OoHy BBaXae, Mo MPUITYLIICHHS PO MojAajibiie Oe3rnepepBHe
(GyHKIIOHYBaHHSI, € TOPEYHUM.

VY 3B’sa3Ky 3 BilicbkoBOIO arpeciero Pociiicekoi ®eneparii npotu YkpaiHM, Ha MiACTaBi
npomno3uii Paau HanioHanbHOI O0e31neku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHU
nepmoi crarti 106 Konerutynii Ykpainu, 3akony Ykpainu «IIpo mpaBoBuil pexuM BOEHHOTO
crany» Yka3zoMm Ilpesunenta VYkpainu “IIpo BBeneHHS BOEHHOrO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIiCbKOBOIO arpeciero Pociiicekoi @enepanii npotu YkpaiHu, Ha
nijcTaBi npono3uilii Pagu HamioHansHO1 6e3reku 1 000poHn YKpaiHu, BIAMOBIIHO 10 TyHKTY 20
yactuHu nepmoi cratti 106 Konctutynii Ykpainu, 3akony Ykpainu "llpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEACHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 10CTaTHI KOMITH IS IOKPHUTTSI KOPOTKOCTPOKOBUX MOTPed. DOHI HE Mae
MOTpeOH JTOMOBIISITUCS 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3allit0 3000B’43aHb Ta 3MEHIIYBAaTH ii
omnepauiiiHi norpebu. PoHIy He NOTPIOHO 3BepTaTHCh 3a (PIHAHCOBOKO MIATPUMKOIO J0
YYaCHUKIB 17151 3a0€31eUeHHS] HOPMaJIbHOT TISUTBHOCTI.

®DoHa peryasapHO 3AIMCHIOE aHaji3 €KOHOMIYHOI cHUTyarii B KpaiHi. YNpaBIIIHCHKUUN
NIEPCOHAN BBAXKA€, IO CYTTEBOI HEBU3HAYEHOCTI IIOJO0 MOXJIMBOCTI DOHAY NpOAOBXKYBaTH
CBOIO JISUTHHICTH HA TIEPIOJI, SIK MiHIMYM 12 MicAIliB 3 1aTy MOJaHHSA I1i€l (piHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCT1 YIPaBJIIHCHKUNA MEPCOHAT HE Ma€ HaMIPiB MPUTIUHATH YU
CYTT€BO 3TOPTaTH TOCHOIAPCHKY AISUTHHICTb.

Cranom nHa 31.03.2025 poxy ympaBiiHCBKOMY TEpCOHATy HE BIJIOMO IIPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’53aH1 3 MOAIIMH YA YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3NEpepBHICTh
IISUTBHOCTI.

1.6. loenmudgbixayis ginancosoi 36imunocmi
(3a2anbHO20 YU CneyiaibHo20 NPUSHAYEHHS, OKpemd, iHOUBIOVAIbHA, KOHCONI008AHA)
®dinancoBa 3BiTHICTH DOHIY € (PIHAHCOBOIO 3BITHICTIO 3arajJlbHOTO IMPHU3HAYEHHS, fKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO MOJAHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBUX pPE3YyJIbTATIB
JISUTBHOCTI Ta 11 TPOIIOBUX IMOTOKIB IS 33JI0BOJICHHS 1H(GOpPMAIIHHUX MOTped IMMPOKOTO KoJia
KOPHUCTYBAYiB MPU TPUHHITTI HUMU €KOHOMIYHUX PIlICHb.

1.7. @ynkyionanvHa sanroma ma eanoma 36imHOCmI
Jlns omiHKM cTaTell, BKIOUEeHUX A0 ¢iHaHCOBOi 3BITHOCTI DOHIY, OyI0 BHKOPHUCTAHO
BAJIIOTY NIEPBUHHOTO €KOHOMIYHOTO CepeIoBUINaA, B sKoMy Tpaitoe Do, - ykpaiHChbKa TPUBHSL.
Bci 3HaueHHs HaBeeH1 3 OKPYTJICHHAM 10 HaOIMKUO0T TUCS U, SIKIIO HE 3a3HAYEHO IHIIIE.
Onmnepartii B iHo3eMHil BatoTi ctaHoM Ha 31.03.2025 poky minpueMcTBO He 3/11HCHIOBAIIO,
TOMY BIUTUB BaJIIOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmayii'y ginancosux sgimax
3rizno HII(C)BO Nel 3Bit npo cykynHuit 10Xin nepeadadae MoJaHHs BUTPAT, BASHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikaiilo, OCHOBAHOIO Ha MeTol «(yHKIII BUTpaT» abo
«co0IBapTOCT1 peaizamii», 3riIHO 3 IKUM BUTPATH KJIACH(]IKYIOTh BIIMOBIIHO A0 iX QYHKIIT SK
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YaCTUHHM COOIBApTOCTI YM, HANpPUKIAA, BUTpAT Ha 30yT abo aaMIHICTPATHBHY MiSJIBHICTE.
Indopmanis mpo Xapakrep BUTpAT € KOPUCHOIO JJIsi HMPOTHO3YBaHHS MaiOyTHIX TpOIIOBUX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [IpumiTox.

[IpencraBneHHs TpoOIIOBUX NOTOKIB BiJ ONEpamiiHOl IISUIBHOCTI y 3BITI MpO pyx
TPOIIOBUX KOIITIB 3MIHCHIOETHCSA 13 3aCTOCYBAaHHSIM TMPSMOTO METOAY, 3TIHO 3 SIKUM
PO3KpUBAETHCS TH(POPMAITiS PO OCHOBHI HaXO/PKEHb IPOMIOBHX KOIITIB WM BHUIUIAT TPOIIOBHX
komTiB. [HpOpMamis 1po OCHOBHI BUAM TPOMIOBMX HAIXO/HKEHb Ta TPOIIOBHX BHIUIAT
(dbopMyeThcs Ha TiIcTaBl 00JiKOBHX 3anuciB QoHy.

1.9. 3eopmanns ginancosux akmusie ma 30008 ’13anb
@DiHaHCOBI aKTUBH Ta 3000B’S3aHHS 3rOPTAIOTHCA, KO DOHA Mae IOPUAWYHE IMPABO
3/IMCHIOBATH 3aJliK BU3HAHMUX y OanaHcl cyM 1 Mae Hamip abo 3poOMTH B3aeMo3ailik, aldo
peanizyBaTy akKTHB Ta BUKOHATH 3000B’sI3aHHS O/IHOYACHO.

1.10. 38imnuti nepiod ginancoeoi 3gimnocmi
3BITHUM IEpioJIoM, 3a SIKUH (QOopMyeThCsl (pIHAHCOBA 3BITHICTh, BBaXkaeTbcs mepioa 3 01
ciung no 31 rpynus 2022 poxy. Hi yuacHuku ®@onHay, Hi iHIII 0COOM HE MalOTh IIpaBa BHOCUTH
3MIHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi ghinancosoi 36imrHocmi
CyrreBuMHu cTaTTsMU (IHAHCOBOT 3BITHOCTI, CKJIajieHo1 ctaHoM Ha 31 Gepe3ns 2025 poky, €
cTarTi, BapTicTh sikux nepesunrye 100 Tuc.TpH.

1.12. Ochosu oyinok, wo 3acmocosani y Qinancositl 36imuocmi

s ¢dinancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHSITKOM
OITIHKHM 3a CIPaBEIJIMBOIO BApPTICTIO OKpeMuX (hiHAaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «®DinaHCOB1 IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOIB OI[IHKA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orrinka cripaBeisIuBOi BApTOCTI».

Orinka crpaBeIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIB OIIHKH
(iHaHCOBHX IHCTpYMEHTIB, M03BoJeHUX MC®3 No 13 «OImiHKM 3a CIpaBeJIMBOIO BapTICTIOM.
Taki MeToIM OIIHKKM BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIJIMBOI BApTOCTI SIK I[iHH, sika Oyna O
OTpHMaHa 3a MPOJIaXK aKTHBY, a00 CIIaueHa 3a mepenady 3000B’s3aHHs y 3BUYAlHIN orepaitii
MDK yJaCHUKaMH PUHKY Ha JaTy OIHKH. 30KpeMa, BUKOPHUCTAHHS OIp)KOBUX KOTHpPYBaHb abo0
JaHUX TPO TOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaIi3 JUCKOBAHMX T'POIIOBUX IMOTOKIB a00 IHIII MOJEJI BU3HAUEHHS CIIPaBETMBOI BapTOCTI.
[Tepenbauena crmpaBemIMBa BapTiCTh (IHAHCOBUX AaKTUBIB 1 3000B’S3aHb BU3HAYAETHCS 3
BUKOPHCTAHHAM HasBHOI iH(OpMaIlii PO PUHOK 1 BIIMOBIIHUX METOJIB OIlIHKH.

1.13. 3assa npo eionosioanrbHicmy

VYnpasnincekuii nepcoHan DoHAy 3 ympaBiiHHS aKTUBaMU HECE BIIMOBIAANBHICTH 3a
MIArOTOBKY (hiHAHCOBOI 3BITHOCTI MIANPUEMCTBA, SKa JOCTOBIpPHO mojae (hiHAaHCOBUM cTaH
®onny cranoMm Ha 31 Gepe3Hs 2025 poky, a TaKOX pe3yabTaT MOTO AIUIBHOCTI 3a Mepiof, L0
3akiHumBces 31 Oepesns 2025 poky, pyX IpOLIOBHX KOIUTIB Ta 3MIHM B KalliTaai 3a BIANOBIAHUMN
nepios, y BIAMOBIAHOCTI A0 MDKHApOJHHMX CTaHAAPTIB OyXraiaTepchbkoro oOMIKy Ta 3BITHOCTI.
Cknan wiei iHpopMarlii BU3HaUYa€eTbcs NPoQPeciiiHM CyIKEHHSIM YIpaBiIiHHA nepcoHany PoHay
3 YIpaBJliHHS AaKTHBAaMHU.

2. CyrTeBi 0JI0KEHHS 00JIKOBOI MOJIITUKA

2.1. OcHosa popmyeants 0OAIKOBUX NOMIMUK
OOniKOBl MOJITUKM — KOHKPETHI NPUHIMUIM, OCHOBM, JOMOBJICHOCTI, IpaBHJa Ta
NIPAaKTHKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHS IpH CKJIaJaHHI Ta MoAaHHI (iHaHCOBOI
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3BiTHOCTL. MC®3 HaBoauTH OOJIKOBI MOJITHKH, 5iKi, 32 BUCHOBKOM PMCBO, nmaiote 3Mmory
CKJIAaCTH TaKy (PiHAHCOBY 3BITHICTb, SIK& MICTHTh JOpPEYHY Ta JOCTOBIpHY iH(OpMaLio mpo
omepariii, iHIII MOJii Ta yMOBH, JO SKHX BOHHM 3aCTOCOBYIOTHCS. Taki TOJITUKA HE CIif
3aCTOCOBYBATH, AKIO BILIMB X 3aCTOCYBAaHHS € HECYTTEBHM.

Ob6nikoBa momitnka ®oHAY po3pobiieHa Ta 3aTBEpPKEHa YIPABIIHCHKAM IEPCOHAIOM
®ouny BigmosinHo 10 BUMOT MCBO Ne 8 «O011iKOBi MOJITHKY, 3MIHH B OOJIKOBUX OIIHKaX Ta
MOMIIKK» Ta IHIUX 9uHENX MC®3 Ta iHTepnpeTaii.

dinancoBa 3BiTHICTE DOHIY MIATOTOBJICHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI, 3a
BUHSTKOM OI[IHKH 3a CIIPaBEUIMBOIO BApTICTIO Ha Aary 3acrocyBanHs MC®3 BimmoBigHO 10
MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MXHAPOIHUX CTAHAAPTIB (piHAHCOBOT 3BITHOCTI», OIIHKHU 3a
CTPaBEJIMBOIO BApPTICTIO OKpeMHUX (hiHAHCOBHX IHCTPYMEHTIB BiamoBimHOo 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeAIuBOi BapTOCTI».

Benenns Oyxranrepchbkoro oOdiKy Ta CKiIaAaHHA (DIHaHCOBOT 3BITHOCTI 3JIIHCHIOETHCS 3
JOTPUMAaHHIM IPUHIIMIIIB MIOBHOTO BUCBITJIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HApaxXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BianoBigHo g0 MC®3 Bumarae Bij yHIpaBIiHCHKOTO
MepcoHaTy MPUMNYIIEHb Ta PO3PaxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBeJIeHI CYyMHU aKTHBIB Ta 3000B’sA3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKHU Ta CyIKEHHS
0a3yloThCS Ha TOMEPEIHBOMY JIOCBiMI Ta I1HMMX ¢aKTopax, M0 3a ICHYIOUHMX O0OCTaBUH
BBAKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMH SIKUX POOJIATHCS CY/KEHHSI IMOJ0 OalaHCOBOT
BAapTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKYy HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3yrOThCS Ha HasBHIA Yy YIPaBIIHCHKOTO MepcoHany iHdopmalii mpo MOTOYHI
nmofii, GakTU4YHI Pe3ynbTaTH MOXKYTh BIIPI3HATUCSA B IHUX po3paxyHKiB. OOmacrti, ne Taki
CYIDKEHHS € OCOOJMBO BaXJIWBUMH, OO0JACTi, IO XapaKTePU3YIOThCS BUCOKHM PIBHEM
CKJIQIHOCTI, Ta 00JacTi, B SKUX € MPUITYIIEHHS Ta PO3PaxyHKH, MAIOTh BEJIWKE 3HAYCHHS IJIs
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

O1iHKK Ta MOB’s3aHI 3 HUMH TPUITYIICHHS TPYHTYIOTHCS Ha ICTOPUYHOMY JIOCBiII Ta
HmUX (QakTopax, SKi BBAKAIOTHCA OOIPYHTOBAHMMH 3a JaHUX OOCTaBWH, PE3YJIbTAaTH SIKUX
(hopMyIOTh OCHOBY JUIS CY/DKEHB I10JI0 0ajJaHCOBOT BAPTOCTI aKTUBIB Ta 3000B’s3aHb, sKa HE €
OYEBUAHOIO 3 IHIMX Jpkepes. JlomymieHHs Ta 3po0JieHI Ha iX OCHOBI TOMEpPEIHI OIIHKH
MOCTIHHO aHATI3YIOThCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OIlIHKaX BH3HAIOTHCS B
TOMY 3BITHOMY MEpiOji, KOJH IIi OIIHKK TMOCTIHHO OyJaW TEperjisHyTi, 1 B yCiX HACTYIMHHX
nepiojax, BHUKJIMKAHWX 3a3HA4YeHUMHU 3MiHaMu. DOHI 3IIMCHIOE OIIHKY Ta BiZoOpa)KeHHs
aKTUBIB 1 3000B’s13aHb TAaKMM YHHOM, 1100 HE TMEPEHOCUTH HasBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHIIIHHO 3arpoKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MEPIiOJIH.

2.2. Hloaimuxa 36imysanns
®oHJ o0upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJIITUKU MOCTITOBHO sl IOIIOHUX OTEpallii,
iHIMX noniii abo ymoB, akimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii cratei, AJis SKUX 1HII MOJITUKA MOXYTh OYTH JTOPEUHUMHU.

2.3. Kpumepii susHanus enemeHmie (iHancosoi 36imnocmi

AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
E€KOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAHHS BHACTIIOK MHUHYIHX
noniif. EKoHOMIYHHH pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHMX BHTII.
[IpaBa, 1m0 MarOTh MOTEHIlia]d CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraTtbox ¢Gopm, y
TOMY YHCIi: a) Ipas, IO BiANOBigar0Th 000B’s3Ky iHIIOI cropoHH (1.4.39), Hampuxmazn: (i)
IpaBa Ha OJEp)KaHHs I'POIIOBMX KOWITIB; (ii) MpaBa Ha oJepKaHHSA TOBapiB abo mocuyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHHMHU pecypcamMH 3 IHIIOIO CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJICKUTh, HAPUKIAA, (GopBapAHUIl KOHTPAKT HA KYIIBIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € CIPUATIMBUMU Ha JaHUHM 4ac, a0O OMIIOH Ha KYIIBIIO €KOHOMIYHOrO. (iv)
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[paBa Ha OJIEP)KAHHs BUTOJM BiJ 00OB’A3KY IHIIOI CTOPOHHU NEpeAaTH €KOHOMIYHHMA pecype y
pa3i nmeBHOT MallOyTHROT MOJIil, HACTAHHS SIKOT MOB’s3aHe 3 HeBU3HAUEHICTIO (1m.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHH, HanmpuKiIaa: (i) mpaBa Ha ¢i3uuHI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € TpPaBO KOPHUCTYBaHHS
¢i3uuHUM 00’€KTOM ab0 TPaBO OJEP)KYBAaTH BUTOAY BiI JIKBiZaliHOI BapTOCTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00 €KTIB IHTEICKTYaIbHOT BIACHOCTI.

Knacudikamnis aktuBiB (HCOOOPOTHI/000POTHI) Ta 3000B’s3aHb 332 CTPOKAMU IOTAIICHHS
(TOBrocTpOKOBI/ IOTOYHI1) 3MIHCHIOETHCS i Yac iX MEPBUHHOTO BU3HAHHS 3aJISKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHSI, BOJIOAIHHS HUMU DOHIOM B MOPIBHAHHI 3 1X ONEPALIfHUM IIHKIIOM.
TpuBamicTs OmepamifHOrO WHUKIY CKIaJa€e OJUH KaJlCHIApHUH piK. AKTHB BHU3HAETHCS
000pOTHUM, SIKIIIO:

- ioro nepeadavaeTbes peanizyBatu abo BiH MPU3HAYEHUHN JUIS POJIAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTMEPaIiifHOTO ITUKITY;

- aKTUB IpU3HAYEHUH JuId peanizaiii (Toprieii) abo Horo mependayaeTbes peanizyBaTH
MPOTATOM JBAHAIISATH MICSIIIB TICIISI 3aKIHUEHHS 3BITHOTO MEPIOAY;

- aKTUB SBJISIE COOOO TPOIIOBI KOIIITH, 32 BUKITIOYEHHSIM BUITAJIKIB HASBHOCTI 0OMEXEHb Ha
oro oOMiH a00 BUKOPHCTAHHS JUIsl TIOTAlIEHHS 3000B’si3aHb MPOTATOM JBAHAISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEpIoJy.

VYci 1HII1 aKTUBH KJIaCU(IKYIOThCA K HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a MPOAYKIIIO, TOBapu, pOOOTH, TOCIyrU
BHU3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOJy BiJl peaiizaiii IpoyKilii, ToBapiB, pooOiT 1
MOCITYT Ta OIIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmuii kpuTepiiit 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa rocroapoBaHHsI 000B S3KY.
3rimno 1m.4.29 KoHuenrtyanrbHOi OCHOBH (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I i abo
BIJIMTOB1IaJIbHICTh, YHUKHYTHU SIKOT Cy0’€KT TOCIIOAPIOBAHHS HE Ma€ MPAKTUYHOT CIIPOMOYKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TEepe]] IHIIOK 0c00010 (4 ocobamu). [HIIO0 0c06010 (uu ocobamm)
MOXxe OyTH ocoba 4M IHIIMH Cy0’€KT TOCIOJApIOBaHHS, T'pyla JIIOJACH YW IHIIMX CyO’ €KTIiB
roCroJIapioBaHHs a00 CycmiIbcTBO B IIoMy. Hemae motpebu 3HaTH, Tiepea SKOW came
CTOPOHOIO (SIKHMH camMe€ CTOPOHAMHM) Mae Miciie 000B’s30K. SIKIO 0J1Ha CTOPOHA Ma€e 000B’SI30K
nepeaaTi €KOHOMIYHHMHM pecypc, TO 3BIJACH BHIUIMBAE, IO IHIIA CTOpPOHA (200 CTOpOHHW) Mae
MpaBO OJIEp>KaTH Iiel eKOHOMIYHHUI pecypc. BogHouac, BUMora 1o oJiHi€l CTOPOHHM BU3HATH
3000B’s13aHHS Ta OLIIHUTH HOTO B IEBHIM CyMmi HEe O3Hayae, IO iHIIA cTOpoHa ( 200 CTOPOHHM)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tii camiii CyMmi.

Jlis BUKOHAHHS IBOTO KPUTEPil0 OOOB’SI30K MOBHHEH MaTHU IMOTEHIlaJ] BHUMaraTH Bif
cy0’ekTa TOCIOJApPIOBAHHS TEpPeJaHHSd EKOHOMIYHOTO pecypey IHIIIA CTOpPOHI (YM IHIIHM
ctoponam). Jlns Toro, mo0 1eil moTeHIian iCHyBaB, HEMa€e MOTPEOU y BIIEBHEHOCTI 3 MPHUBOLY
TOro — 0a HaBiTh IMOBIPHOCTI TOTO, IO Cy0’€KT MOBUHEH Oy/ie MepenaTu eKOHOMIYHUN pecypc:
nepelaHHs MOKe, Hamnpukiaa, OyTd OOOB’SI3KOBUM JIMIIE€ B pa3i HACTaHHA B MalOyTHbOMY
MIEeBHOT MO/Ii1, OB ’sA3aHO1 3 HeBU3HaUYeHICTIO. [ToTpiOHO nuie, o0 11eii 000B 430K yKe ICHYBaB 1
o0 — IIoHaiiMeHIIe 3a ojHiel 00CTaBUHM — BIH BHMaraB BiJ Cy0’€KTa TOCIOJapIOBaHHS
nepeaHHs EKOHOMIYHOTO PECYpCY.

3000B’3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHMM), SKIIO BOHO BiANOBifae
OJIHOMY 13 HACTYIHUX KPUTEPIiB:

- mepenbadaeThes, M0 3000B’s13aHHS Oy/ie MOTAIIeHO B XOJi 3BUYANHOTO OMepaliiitHoro
HUKITY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IPOAAXKY;

- 3000B’s13aHHS MIJUIATAa€ NOTAlIEHHIO MPOTAToM 12 MicsiB micist faTy 6anaHcy.

@oH He Mae 0e3yMOBHOTO IpaBa BIOKJIACTH TOTAlIeHHS 3000B’S3aHHS MpUHANWMHI
npoTsarom 12 micauiB micns gatu 6aiaHcy.

3000B’s13aHHS1, 110 HE BIAMOBIAIOTH KOTHOMY 13 TIepepaxOBaHUX KPHUTEPIiB BBAXKAIOTHCA
JOBTOCTPOKOBUMU. YacTHHA JOBMOCTPOKOBUX 3000B’s13aHb, 110 MiAJIATAE TOTAIICHHIO TPOTATOM
JIBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHJAPHOTO MICSIIsl, TIEPEBOJIUTHCS B
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NoTOYHI 3000B’sA3aHHA HA Ty X jAary. OOJIK JOBrOCTPOKOBHX Ta MOTOYHUX 3000B’s3aHb
BEJIETHCS 3 TIOJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 3000B’sI3aHHSL.

Jlnist BU3HAYCHHS 1aTH BU3HAHHS a00 MOTalIeHHS aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPaBWIAMH BHITYCKY IIIHHUX MamepiB (3a oOjiramisiMy, TOIIO) Ta YHHHHM
3aKOHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHX O00’€KTIB OONIKY aKTHBIB, 3000B’si3aHb, BIIACHOTO Kamitamy - 1% BamoTn
Oanancy;

- OKPEMHUX BHIIB TOXOIB 1 BUTpAT - 1% umcroro nmpuOyTKy (30HTKY).

@DoHJT HE 3apaxOBYye aKTHBHU Ta 3000B’s[3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, SIKIIO TUTBKH
TAKOTO HE BHMAraeThCsl BimNoBimHO a0 Oyne-skoro MC®3. ®Donnx 3anumae HE3MIHHUMH
npeacTaBiIeHHd Ta Kiacudikamito crareil y (iHaHCOBIH 3BITHOCTI Bin mepiody o mepioxy. Y
BUIAJKY, AKIIO OyayTh BiAOyBaTHCS 3MIHM Yy NpEACTaBI€HHI abo kiacudikanii crared y
¢iHaHCOBIM 3BiTHOCTI, POH/ 3MIMCHUTH peKacu(IKallil0 MOPIBHIBHUX CYM, 32 BUKIIIOUEHHSIM
BUIIAJIKIB, KOJIM 1I€ HE MOXJIMBO, PO3KpHUE THPOPMAIIO [0 AaHOMY Bunaaky. Kaniran - goss, mo
3anumiaeTbess B akTuBax PoHAy micias BHUpaxyBaHHS Bcix 11 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHMX BUT'OJ] POTSITOM 3BITHOTO Nepioay, y Gpopmi npumiauBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MEHIIEHHS 3000B’si3aHb, 110 MPUBOAUTH 10 30UIBIICHHS KamiTaly, HE TOB’S3aHOTO 3
BKJIaJJaMH BJIACHUKIB. BUTpaT - 3MEHILIEHHS! €eKOHOMIYHUX BUTOJ] MPOTSTOM 3BITHOTO IMEPIOAY,
mo BimOyBaeThcs y ¢GopMmi BIATOKY aKTHBIB a0o 30UTbIIEHHS 3000B’si3aHb, BEAYYHX JO
3MEHIIIEHHS KalliTaly, HE IMOB’S3aHOTO 3 MOTO PO3MOJUIOM MDK BIACHUKAMH (Y9aCHHKAMU).
Jloxonu Ta BUTpATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHS. Bu3HaHHIO y (iHAHCOBIH 3BITHOCTI
MUIATAI0Th T1 €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIAMOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- ICHYE€ BIpOTIHICTH 3100yTTsI a00 BIATOKY MailOyTHIX €KOHOMIYHUX BUTOJ, TOB SI3aHUX 3
00’€KTOM, 1110 BiJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a0 OIIIHKY, SKa MOKe OyTH HaJIIHHO BUMIpSIHA.

Bci akTuBH, AKi 3HaX0mAThCS y BiIacHOCTI DOHIY, € KOHTPOJIHOBAHHUMHU 1 JTOCTOBIPHO
OI[IHCHUMHU. AKTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TaK, MO0 CTBOPEHI MiJl HUX PE3EPBHU Ta BKUTI
3aX0J¥ BHUKIIOYAIN MOJKJIMBICTH IMEPEHECEHHS ICHYIOUMX (iHAHCOBMX PH3MKIB Ha MaWOyTHI
3BITHI TIEPIOIH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DIHaHco80l 36IMHOCI

2.4.1. Ocrosni 3acobu ma HemamepiaibHi aKmugu

®oHj BU3HAE MaTepiaibHUM 00’€KT OCHOBHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLeCi CBO€l MISUIBHOCTI, HAJaHHS MOCIyr, abo Ui 3iiCHEHHS
aJMIHICTpaTUBHUX 1 COIIaJbHO-KYIBTYPHUX (YHKIIH, OUIKYyBaHUH CTPOK KOPHCHOTO
BUKOPHUCTAaHHS (€KCIUTyaTallil) SKuX OUIbIIe 0JTHOTO POKY Ta BapTicTh akux Oinbiie 20000 rpH.

IlepicHo ®oHA OIiHIOE OCHOBHI 3aco0M 3a co0iBapTicTIO. PO3rIsSHYBIIM JOPEUYHICTH
3aCTOCYBaHHS Oy/b-KOTO 3 BUKIIIOUYEHb, nependoaueHnx MCP3 Ne 1, m1010 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULITBO BHUPILIMIO 3aCTOCYBAaTH CIIPaBEIIMBY BapTicTh a00 MEPEOLiHKY 5K
JOLUIBHY CcOOIBapTIiCTh OCHOBHHX 3aco0iB. OHJI 3IIMCHUIO OIIIHKY OCHOBHHMX 3aco0iB 3a
CIpaBeAIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsg 2015 poky) Ta BUKOPUCTOBYE
II0 CTpaBeAIMBY BapTICTh K JOLLIbHY cOOIBAPTICTh OCHOBHMX 3aC00IB Ha IIIO JAaTYy.

VY mnojanblIoMy OCHOBHI 3acoOM OIHIOIOTBCA 3a iX COOIBapTiCTIO MiHYC Oynb-ska
HaKOMMYEeHa aMOpTHU3allisl Ta Oyab-IKi HAKOMMYEH1 30UTKU BiJl 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMMYEHO1 aMOpTH3allii Ha JaTy MEepeoliHKH BHUKIIIOYAETHCS 3 BaJIOBOI 0aJaHCOBOI BapTOCTI
aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoOi /10 MEPeoLiHeHOT CyMH aKTUBY. Jl0OIIHKa, SKa BXOIUTh
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70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUThCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITUHAETHCS BUHAHHS BIIIIOBITHOTO aKTHBY.

@®oHp He BHU3HAE B OalaHCOBIM BapTOCTI 00 €KTa OCHOBHUX 3aCO0IB BUTpATH HA IIOJICHHE
o0CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHA 00’ekta. Lli BUTpaTH BU3HAIOTHCS B
npuOyTKy 4H 30MTKY, KOJIM BOHU NOHEcCeHi. B OamaHcoBili BapTOCTi 00’€KTa OCHOBHHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANBII BUTPATH, SIKi 32I0BOJBHIIOTH KPUTEPISIM BU3HAHHS aKTUBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBapTICTIO 3a BHpaxyBaHHSAM Oyab-sKOT
HAKOTIMYEHOT aMopTH3alii Ta OyIb-SKWX HAKOMWYEHHUX 30MTKIB Bill 3MEHIICHHS KOPHUCHOCTI.
AmopTH3aliss HeMaTepialbHUX aKTUBIB 3HIMCHIOETBCSA 13 3aCTOCYBaHHSAM NPSMOJIIHIHHOTO
METOJy 3 BHUKOPUCTAaHHSAM ImopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SIKi BUHHKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHUX TIPaB, AMOPTU3YIOTHCS MPOTITOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty ®@OoHJ OIIHIOE, YA € sIKaCh O3HaKa TOTO, IO KOPUCHICTh aKTHUBY
MoOXke 3MeHIUTHCI. DoHA 3MeHIye OallaHCOBY BapTICTh aKTHBY JO CYMHM MOTO OYIKYBaHOTO
BIIIKOTYBaHHS, SIKIIO 1 TUIBKK SKIIO CyMa OYIKYBaHOTO BIAIIKOJYBAaHHS aKTHUBY MEHIIA BiJ
fioro OanmaHcoBOi BapTocTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMPUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHow BapTicTio 3rimHo 3 MCBO Ne 16. 36uTok Bin
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yJBLTY) B MONEPEIHIX MEepioaax,
®DOoHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIKHCS TIONEPEAH]1 OIlIHKH, 3aCTOCOBaHI IS
BH3HAYEHHS CYMH OYIKYBaHOTO BimmkomayBaHHs. [licms Bu3HaHHS 30UTKY Bi 3MEHIICHHS
KOPUCHOCTI aMOpTH3allii OCHOBHHUX 3ac00iB KOPUTYEThCSI B MalOYTHIX Mepiojax 3 METOI0
PO3MOAUICHHS] TIEPETSHYTOI OaaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHWBY HA CHUCTEMATHYHIN
OCHOBI IPOTSATOM CTPOKY KOPHCHOTO BHKOPHCTAHHS.

AMopTH3aIlis OCHOBHHX 3ac00iB DOHy HAPaXOBYETHCS MPSMOTIHIHHUM METOIOM

KanitanbHi BKIaeHHST B OPEHAOBaHI IPUMIIIIEHHS aMOPTHU3YIOTHCS MIPOTATOM TEPMIHY X
KOPHUCHOTO BUKOPHCTAaHHS. AMOPTH3alLII0 AKTHBY MOYMHAIOTh, KOJIM BIH CTa€ NMPUIATHUM AJIS
BUKOPUCTaHHA. AMOPTH3aLlil0 AKTUBY NPHUIMHAIOTH HAa OJHY 3 JBOX JaT, sKa B1AOYBAa€ThCS
paHilne: Ha Jary, 3 SKOi aKTUB KIacH(IKYIOTh K YTPUMYBAaHHH Ui TIpoJaxy, abo Ha aary, 3
SKOI IPUIIMHSIOTh BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcvka 3a060p206aHicmsb 3a OCHOBHOIO OISIbHICIO

JlebiTopcrka 3a00proBaHicTh - 1€ (PIHAHCOBUN aKTUB, SKHH € KOHTPAKTHUM TIPaBOM
OTPUMYBAaTH TPOIIOBI KOMTH ab0 iHmMK (IHAHCOBUH aKTHB Bl IHIIOTO Cy0’ €KTa
rOCHOJAPIOBAHHS.

Jlebitopchka 3a00proBaHicTh BU3HAEThCA Yy 3BiTi po (iHAHCOBHI cTaH Togi, kKoo Douyg
CTa€e CTOPOHOK KOHTPAKTHHX IOJIOKEHbB IIOJI0 ILOTO aKTHBY.

[TepBicHa omiHka 1e06ITOPCHKOT 3a00pTrOBAHOCTI 3IMCHIOETHCS 3a CIIPABEJIMBOIO BAPTICTIO,
sIKa JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi O4iKyBaHMX KOHTPAKTHUX T'POIIOBHUX MOTOKIB HA
JaTy OLIHKH.

JlebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO AISJIBHICTIO B MOJANBIIOMY OONIKOBYETHCS 3a
CIpaBeUIMBOIO BapTICTIO 3 BUKOPUCTAHHAM JIOXITHOTO METOJY 32 MIHYCOM PE3€pBIB OUIKYBaHHX
KpeIuTHUX 30uTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHUIAJKy, KOJM ICHYE 00’ €KTUBHE
cBimueHHs: Toro, mo DOoHA He 3MOXKEe OTPHUMATH BCIO CyMYy 3a00pProBaHOCTI BIAMOBIIHO 0
nepBuHHUX yMOB. CyTTeBi (piHaHCOBI TpyaHouIi Ae6iTopa, HMOBIPHICTh TOTO, L0 A0 Je0iTopa
OylyTh 3acTocoBaHI mpouexypu OaHKpyTcTBa a0o (iHaHCOBI peopraHizamii, a TaKoX
HeroraiieHHst ab0 HeIOTPMMaHHs CTPOKIB MOTalleHHs 1e0ITOPChKOT 3a00proBaHOCTI CBiAYATh MPO
Te, 110 J1e6ITOpCchKa 3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO € 3HeliHeHot0. CyMa pe3epBy BIIsE
co00I0 PI3HHUII0 MDK OaJaHCOBOIO BapTICTIO AKTHBY Ta IOTOYHOIO BapTICTIO OI[IHOYHHUX
MaifOyTHIX TpoOIIOBUX TMOTOKIB. balaHcoBa BapTiCTh AakTHBY 3MEHIIYETbCS 3a PaxyHOK
BIATIOBITHOTO pe3epBy, a cyma 30UTKY BH3HA€TbCS Yy 3BITI MPO CYKYNHI J0XOnIH. SIKIIo
nebiTopchKka 3a00proBaHiCTh 32 OCHOBHOIO JIISUTBHICTIO € TaKa, 10 He MOXe OyTH MOBEPHYTa, BOHA
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CIHCYETHCS 32 PAXyHOK PE3epBY HA 3HEIIHEHHS 32 OCHOBHOIO JisUTbHICTIO. [loBepHEHHS paHiiie
CIHCAaHUX CYM KpPEIOUTYETbCA Yy 3BITI IPO CYKYNHI JOXOAM 3a PaxyHOK 3araJibHUX Ta
aJIMIHICTPATUBHHUX BUTPAT.

VY pasi 3MiH crpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO0 MAIOTh Miclie Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPioay.

JleGiTopcbka 3a00OprOBaHICTE 3a OCHOBHOKO [STBHICTIO, YMOBHM SIKOi II€PETJISIHYTI,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH HEPETISHYTHX T'POIIOBHX
nmoTokiB. [loTouHy me0iTOpChKY 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BijmcoTka DoHJ
OILIHIOE 3a CYMOIO NEPBICHOTO pAaxyHKy (akTypH, TOMY IO BIUIMB JWCKOHTYBaHHS €
HECYTTEBUM.

@®oHn 00miKOBYE IHINY Ae0ITOPChKY 3a00pPrOBaHICTh 3a CIIPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYpPH OUIKYBAaHUX I'POLIOBUX HOTOKIB.

2.4.3. I powosi kowmu ma ix exgisaieHmu

I'pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAIOTh T'OTIBKOBI KOIITH, JNEMO3UTH B OaHKax,
HII1 KOPOTKOCTPOKOBI BHCOKOJIKBIJHI I1HBECTHUIii, MEpPBICHUN TEPMIH SIKUX HE MEPEBUILYE
TpboX MicAliB. CymMH, BUKOPHCTAHHS SIKHX OOMEXEHe, BUKIIOYAIOThCS 31 CKJIaay TIpOLIOBHX
KOLITIB NP MIArOTOBII 3BITY PO PyX TpoiloBux KOmTiB. CymMH, OOMEXKEHHS MO0 SIKUX HE
JO3BOJIAIOTH iX OOMIHATH a00 BUKOPHCTATU ISl PO3PAaxXyHKY IO 3000B’SI3aHHSAX MPOTITOM
MpUHAWMHI JBAHAIIATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JO CKIAMy IHIIHAX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOMITH Ta iX €KBIBAJIEHTH OOIIKOBYIOTHCA 3a CIPaBEIJIUBOIO
BaPTICTIO, sIKa IOPIBHIOE TXH1I HOMIHAIBHIM BapTOCTI.

2.4.4. Kpedumopcbka 3a00p208anicms 3a OCHOBHOI OisNbHICHIO
ma iHwa KpeoumopcobKka 3a60pe08anicmy

[TpuHIIUIT TOYATKOBOTO BU3HAHHS Ta OI[IHKK KPEAUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOIO
TISUTHHICTIO BIATIOBIAA€ MIPUHITUITY TOYAaTKOBOTO BH3HAHHS Ta OIIHKHA ()IHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monanbIa OIIHKA TMOTOYHHMX 3000B’SI3aHb 3IIMCHIOETHCA 3a CIPaBETHBOIO
BApTICTIO BUTPATHUM METOJOM 3 ypaxXyBaHHSIM KOHTPAKTHHX YMOB, MMOBIPHOCTI IOTAlIEHHS,
OYIKyBaHUX BUXIIHUX TPOIIOBUX IMOTOKIB.

®dinaHcoB1 3000B’s3aHHs  0e3 (DIKCOBAHOTO CTPOKY TIOTAIICHHS Yy IOJATIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpeautopcbka 3a00proBaHicTh 3a aBaHCAMH OTPUMAaHUMU OI[IHIOETHCS 32 CIPaBEIJIUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OaJTaHCOBIM BapTOCTI.

[ToTouHy KpeaAUTOPCHhKY 3a00proBaHicTh 0€3 BCTAHOBIIEHOT CTaBKU BificoTKa DOH/ OIIHIOE
3a CYMOIO MEPBICHOTO PaXyHKY (PakTypH, TOMY IO BILUTUB AUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznanus 0oxodis

Joxim — me 30UIbIIEHHS aKTUBIB a00 3MCHIICHHS 3000B’s3aHb, HACIIIKOM SKOTO €
3pOCTaHHS BJIIACHOTO KaIliTally, KpiM SIK YHACTIJOK 3A1HCHEHHS BHECKIB JIepXKATEIIIMH BUMOT JI0
BIIacHOrO Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).

Binnmosigno 1o MC®3 Ne 15 «J/loxia Bix 10TOBOPIB 3 KIIEHTAMI» JTOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSTOM 3BITHOTO Nepioay y (GopMi HaJX0KeHb a00 MOKpAIlleHHs aKTHBIB
a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe JI0 30UIbIICHHS BJIACHOTO KamiTaly, OKpiM 301IbIIEeHHS
BJIACHOTO KarliTaly, OB’ 3aHOTO 3 OTPUMaHHIM BHECKIB Bijl yUaCHHUKIB BIACHOTO KarliTamy.

Cy0’exT rocmojiaproBaHHsi OOJIKOBYE JOTOBIp 3 KIIIEHTOM, SIKMM HaleXHUTb 10 chepu
3aCTOCYBAHHS 1IbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepesiueHi Aaii Kpurepii:
a) CTOPOHHM JOTrOBOpPY CXBaJIMJIHM JIOTOBip (ITMCBMOBO, YCHO YHM Yy BIJNOBIAHOCTI 3 IHILIOIO
3BHYHOIO TNPAKTHKOIO BEJCHHs Oi3Hecy) 1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) CyO €KT
rOCHOJapIOBaHHS MOJK€ BU3HAUUTH MpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, sSKi
OyayTh mepeaaBaTUcs; B) cy0 €KT TOCHOJAPIOBAHHS MOKE BU3HAUYUTH YMOBU OIUIATH 32 TOBapu
abo mociyru, gki OyqyTh NepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpIiiHY CYTHICTh (TOOTO

13



OUIKY€TBCS, IO PHU3MK, Yyac ab0 cymMa MaiOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrnogapcraa
3MIHATBCS BHACHIOK JOTOBOPY); Ta I) MUIKOM IMOBIPHO, IO Cy0’€KT T'OCIOAAPIOBAHHS OTPHMAE
KOMIICHCAIII0, Ha SIKYy BIH MaTuMe MpaBo B OOMIH Ha TOBapu abo MOCIYTH, sKi OyayTh nepenani
KiieHTy. OLIHIOIOYH, YU JOCTaTHBO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCAIl,
Cy0’€KT TOCMOJApIOBAHHS TIOBHHEH PO3TIISHYTH JIMINE 3JaTHICTh KIIE€HTa Ta HOro Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Jac 1i CIuIaTH.

JlebiTopchka 3a00pProBaHICTh - 1€ MPaBO Cy0 €KTa rOCIIOAPIOBAHHS Ha KOMIICHCAIIIIO, SIKE
€ 0esymoBHUM. [IpaBo Ha KoOMIIEHCaAIil0 € O€3yMOBHMM, SIKIIO JJIs TOro, moO Hacrama garta
CIUTaTH TaKOi KOMIICHcaIlii, HeoOX1IHUH Jumie TmH Jacy. Cy0’€KT TOCroiaproBaHHs 00JIIKOBYE
nebiTopcbky 3aboproBaHicTh BimmoBigHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JAOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HUIS MK OIIHKOIO
nediTopebkoi 3abopropaHocTi BiAMoBiHO 10 MC®3 Ne 9 Ta BiAnoBiAHOT BU3BHAHOT CYMH JI0XOY
CJIJ] TOJIaBaTH SIK BUTpaTH (HAIPUKIIAL, K 30MTOK Bil 3SMEHILIEHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOJIOM HapaxyBaHHs.

Joxin BKJIIOYAa€ TUTBKH BajOBl HAAXO/PKCHHS EKOHOMIYHUX BHTiN, fKI OTpUMaH1 4u
MIUIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOrO BIACHUI paxyHOK.

Sxmo pe3ynabTar omepaiii, sika rnepeadadae HaJaHHS TMOCIYT MOXKe OYTH IOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATHCS NUIIXOM MOCHJIAHHS HAa TOU
eTarl 3aBepIleHOCTI onepallii, SK1il iCHye Ha KiHEeIlb 3BITHOTO Mepiony.

Biamosinao g0 . 46 MC®3 Ne 15 ko (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIMOApIOBAaHHS BU3HAE SK JOXIJ Bil 3BHYAWHOI TISTILHOCTI, CyMY ITIHH
omeparii (ska HE BKJIIOYAE OIIIHOK 3MIHHOI KOMIIEHCAIlli, M0 € 0OMEXKEHUMH BIAMOBIAHO 0
naparpadiB 56-58), sika BilHeCeHa Ha 11€ 3000B’I3aHHS 11010 BUKOHAHHSI.

®doHa BU3HAE NOXOJH, SKIO X CyMy MOXHa BHU3HAYUTH 3 JOCTATHIM PIBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHHMX BHUTOJl 1 JOTPHUMAHO KOHKPETHUX
KpUTEPIiB MO KOXKHOMY HamnpsMKy AisuibHOCTI @onay. Cyma 10X0o4y BBaXaeThbCs TaKolo, 10 HE
MOXe OyTH JOCTOBIPHO OIlIHEHAa 10 THX IIip, TOKH YMOBHI 3000B’s3aHHsS, IOB’S3aHI 3
peanizaiiiero, He OyayTh BperyiaboBadi. OmiHku moxoniB PoHay 0a3yrOThCS Ha pe3yibTarax
MUHYJIHX TIEpPIOJIIB 3 ypaxyBaHHSIM KaTeTOPIi MOKYIIIIB, BUIB ONEpallii Ta crenudiki KOXKHO1
YTOMH.

@oHJ yKIIaJja€ KOHTPAKT 13 KIIEHTAaMH Ha YMOBAax OIUIATH MPOTATOM KOPOTKOTO IMEepioay
4acy, yroJid He HOCATh 0araTOKOMIOHEHTHUI XapakTep Ta @OH/ He Ma€e Mporpam JOsIIbHOCTI Ta
cnenudIyHUX TapaHTii.

@OoHJ MOXKE JOCTOBIPHO OIIHUTU CYMY JAOXOJYy, HEBM3HAUYEHOCTEH II0J0 OTPUMAaHHS
rpomoBux komTiB PoHn He Mae, Tomy DOoHA NPUNHATIO pIlIEHHS BU3HABATH JOXII 3a JAaTOIO
MIAMUCAHHA aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxin Bin mpojaxy (iHAHCOBHX IHCTPYMEHTIB, 1HBECTULIWHOI HEPYXOMOCTI abo IHIIMX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0OBOJICHHS BCIX HABEACHUX Jajll YMOB:

a) @ouHj mepenaB MOKYIILEBI CYTTEBI PU3MKHU 1 BUHATOPOJIM, MOB’s3aHI 3 BIACHICTIO Ha
(hiHaHCOBUII IHCTPYMEHT, IHBECTUIIIHY HEPYXOMICTh a0 1HII1 AKTHBH;

0) 3a QOHIOM HE 3AIUIIAETHCS aHl MOJANIbIIA y4acTh YIPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUYail MOB’s3aHAa 3 BOJIOJIHHAM, aHi €(PEKTHMBHMH KOHTPOJb 3a MPOJAAHUMHU
(1HAHCOBUMH IHCTPYMEHTaMH, IHBECTULIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY JIOXOJy MOKHa JJOCTOBIPHO OLIIHUTH;

I') HMOBIpHO, 110 10 POHAY HAAIHIyTh EKOHOMIUHI BUTO/IU, TTOB’sI3aH1 3 ONEpaLli€lo;

1) BUTpaTH, ki Oynu abo OynyTh NMOHECEHI y 3B’S3KY 3 OIepalli€lo, MO>KHa JOCTOBIPHO
OLIIHUTH.

Jloxin BU3HAETHCS y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiIOBITHOCTI BU3HAYEHHIO
Ta KpUTEPisIM BU3HAHHA. BU3HaHHS NOXOy BiIOYBa€ThCs OJHOYACHO 3 BU3HAHHAM 301UIbIIEHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’3aHb.

JIMBiIeHIM BU3HAIOTHCS OXOJIOM, KOJIM BCTAHOBJIEHO MPaBO Ha OTPUMAaHHS KOILTIB.
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2.4.6. Busnanusa eumpam

Butpatu — me 3MeHIIEHHS akTHBIB a00 30UIbIIEHHS 3000B’S3aHb, HACIIAKOM SKOTO €
3MEHIICHHS BJIACHOTO KaIiTalry, KpiM sIK YHACHiAOK 3/iCHEHHS pO3MOJIUTY Jep>KaTelIsiM BUMOT
70 BiacHoro Karmitany (1. 4.69 KoHuenTtyaibHOT OCHOBR).

®onp 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Burpatn Bu3HaAIOTBCS y 3BITI mpo mNpuOyTKM Ta 30MTKM 3a yMOBH BiIIMOBITHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSIM 30UThIICHHS 30008’ s13aHb 00 3MEHIIICHHSI aKTHBIB.

Butpatn HeraiiHO BH3HAIOTHCS Y 3BiTI Mpo NPUOYTKH Ta 30MTKH, KOJIM BUAATKHA HE
HA/Ial0Th MaOyTHIX €eKOHOMIYHUX BHTIA 200 TOJi Ta Ti€I0 MIpOIO, SIKOK MalHOyTHI €eKOHOMIUHI
BHTOJIM HE BIIMOBIZAIOTh a00 TMEPECTAOTh BIANOBIIATH BU3HAHHIO SIK aKTUBY Y 3BITI MpPO
¢biHaHCOBHII cTaH.

ButpaTtu BH3HAIOTHCS y 3BITI PO NpUOYTKH Ta 30MTKM TAaKOX y THX BHIIaJKax, KOJH
BUHUKAIOTH 3000B’3aHHS 0€3 BU3HAHHS aKTHBY.

Butpatu, noneceHi y 3B 43Ky 3 OTPUMaHHSM JI0X0/y, BU3HAIOTHCSA Y TOMY K MEpioAl, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatu 3a mno3ukamu, sSKi HE € YaCTUHOK (DIHAHCOBOTO IHCTPYMEHTY Ta He
KamiTali3yloThCsA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepioay. Do
Karitanai3ye BUTpAaTH Ha MO3MKH, sIKI O€3M0CepeHbO BIJHOCATHCA 10 MpuAOaHHS, OyAIBHUIITBA
ab0 BUPOOHUIITBA KBaTI(IKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IIbOTO AKTHUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
®diHaHCOBI TOXO/M T4 BUTPATH BKJIFOYAIOTH IIPOIEHTHI JOXOW Ta BUTPATH 3a TIO3HKOBUMH
KOIIITaMHU, 30MTKU BiJ JOCTPOKOBOTO TOTAIICHHS KPEIUTIB, TMPOIEHTHI JOXOIW BiJ BKJIAICHUX
KOIIITIB, JOXiJ BiJl BAHUKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HUIT 32 (PIHAHCOBOIO AISUTBHICTIO.
[TporieHTHI MOXOIM BH3HAIOTHCS MO MIpl iX HapaxyBaHHS 3 ypaxyBaHHSIM e(EeKTHBHOL
JOXOJHOCT1 aKTHBY.

2.4.8. Ilooamok na npubymox

®oHJT HE € IUIATHUKOM IOJAaTKy Ha MPUOYTOK Ha 3araJbHHUX MiJICTaBax, BIAMOBIIHO JIO IT
141.6.1 TIKY 3BUIbHSIOTBCA Bil ONOJATKYBaHHS KOIITH CIIUIBHOTO IHBECTYBaHHS, a caMme:
KOIIITH, BHECEH] 3aCHOBHMKAMHU KOPIOPATUBHOTO (POHAY, KOIITH Ta IHIII aKTHBH, 3aJIy4CH1 BiJ
YYaCHUKIB IHCTUTYTY CIUIBHOTO iHBECTYBaHHS, JOXOAM BiJ 3I1MCHEHHS ONepaliid 3 akKTUBaMU
IHCTUTYTY CHUIBHOTO I1HBECTYBaHHS, JOXOJM, HApaxOBaHI 3a aKTUBAMHU IHCTUTYTY CIUILHOTO
1HBECTYBaHHS, Ta IHIII JOXOJHU BiJl IiSJILHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS (BIICOTKH 3a
MMO3MKaMH, OPEH IHI (JIIBUHTOBI) IJIATEX1, POSUITI TOIIO).

2.4.9. Obnixosi noarimuxu u0do 3abe3neyensb
3a0e3nedyeHHs] BU3HAIOTHCA, Koy DOHJ Mae TemepilHio 3a00ProBaHICTh (FOPUIHUHY a0
KOHCTPYKTHUBHY) BHACIIIOK MUHYJIOI MOAii, iICHye MMOBIPHICTh (TOOTO OLIbIlIE MOKIMBO, HIK
HEMOXJIMBO), 1110 MOTAalIeHHs1 3000B’sI3aHHS BUMaratume BUOYTTS pecypciB, KOTpPi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJTH, 1 MOXHA JJIOCTOBIPHO OLIHUTU CyMY 3000B’3aHHS.

2.4.10. Ingpopmauis npo 3miHu 8 0ONIKOBUX NONTNUKAX

®oHJ 00Mpae Ta 3aCTOCOBYE CBOT OOTIKOBI MOJITUKH MOCHIAOBHO IS OAI0OHUX OTepartii,
iHmuX noxii abo ymoB, skuo MC®3 KOHKpeTHO He BUMarae abo He J03BOJI€ BU3HAUYEHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKHA MOXYTh OyTH JTOPEYHUMHU.

Ob6nikoBa momitnka ®onay 3a mepion, mo 3akiHuyerbest 31.03.2025 p., Bigmosigae
0OMIKOBII MOMITHII, SIKa 3aCTOCOBYBAJach B MOMEPEIHHOMY 3BITHOMY MEPIO/Ii.

OO6nikoBa MOJITUKA 1010 TOJABIIOT OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBIAHUX PO3/IUTaX OOIIKOBOT MOIITHKH.
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3. Iemommui 064iK086I CYOIHCEeHHS, OUIHHI 3HAYEHHS A NPUNYUEHHS

3.1. Obnixosi nonimuxu, po3pooneni 3a siocymuocmi npamux Hopm MCD3

SAxmo e mae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO OTepallii, iHIIoi moaii abo
YMOBH, KepiBHHUITBO DOHAY 3aCTOCOBYE CY/DKEHHS Mi Yac po3poOJIeHHS Ta 3aCTOCYBaHHS
00TIKOBOT MOJITUKY TaKUM YMHOM, 11100 iH(popMaIllist Oyia JOpedHoro Al MOTped KOPUCTYBaviB
UL TIPUAHSTTS €KOHOMIYHHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4yeHHi, mo (iHaHCcOBa
3BITHICTb:

- TOJa€ JOCTOBIpHO (HIHAHCOBUI CTaH, (IHAHCOBI PE3yNbTaTH MISTIBHOCTI Ta TPOIIOBI
notoku PoHxy;

- BimoOpaka€e €KOHOMIUHY CYTHICTH OTepalid, IHIHMX MoAii abo yMOB, a HE JHIIe
IOpUANYHY hopmy;

- € HEHTpaJIbHOIO, TOOTO BUIBHOIO BiJl yIIE€PEIKEHb;

- € IIOBHOIO B YCIX CYTTEBHMX acCIeKTax.

[lig yac 3xilicHeHHs cymxkeHHS KepiBHUUTBO MDOoHAY NOCHIAETHCS Ha NPUNHHATHICTDH
HaBEJICHUX JaJl JHKEpell Ta BPaxoBYe iX HU3XIHOMY MOPSAKY:

- BuMoru B MC®3, y sIKUX 1€ThCS TIPO MOIOH1 Ta OB’ A3aH1 3 HUMH MUTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMII] OI[IHKMA aKTHUBIB, 3000B’A3aHb, JOXO/IIB Ta
Butpat y KonuenryanpHiii 0CHOBI ()1HaHCOBOT 3BITHOCTI.

[lin wac 3aificHEHHS CyIKEHHS YNPaBIIHCHKUNM TepCOHAl BpaxoBYye HaMOCTaHHIII1
MOJIOKEHHS IHIIMX OpraHiB, [0 PO3pOOJISIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKI 3aCTOCOBYIOTh
MoAI0Hy KOHIENTYaJIbHY OCHOBY JUIsl PO3pOOJIEHHS CTaHAAPTIB, 1HITY NpoQeciiiHy JiTeparypy 3
oO0JiKy Ta TMNpUHHATI Tally3eBl MPaKTUKH, TI€0 MIpOl0, SKOIO BOHM HE Ccylepedarb
BUIIE3a3HAUYCHUM [DKEpEIaM.

3.2. Oyinku, cyoxcenns ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 Bumarae Bii YIpaBIiHCHKOTO TEPCOHATY
(dbopMyBaHHS TEBHUX CYIKEHb, OI[IHOK Ta MPHUIYIIEHb, SKI BIUIMBAIOTH HAa BUKOPUCTAHHS
MPUHIIUITB 00JIIKOBOT MOJIITUKH, a TAKOXXK CYMH aKTHBIB Ta 3000B’s3aHb, IOXO/IIB Ta BUTPAT, SIKi
B1I00pa)KeH1 B 3BITHOCTI. YTPaBIiHCHKUI MEPCOHAT BUKOPUCTOBYE DSl OIIHOK Ta MPHUIYIIECHb
I0JI0 MOJAaHHSA aKTHUBIB Ta 3000B’s3aHb Ta PO3KPHUTTS YMOBHHX aKTUBIB Ta 3000B’s3aHb NPU
miaroroBii (iHaHCOBOI 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OriHku Ta MOB’s3aHI 3 HUMU
MPUIYIIEHHS TPYHTYIOTHCS Ha ICTOPHMYHOMY JOCBiAI Ta IHMUX (DakTOpax, sKi BBaKAIOTHCA
OOrpYHTOBaHMMH 3a JAHUX OOCTAaBHH, PE3YNbTaTH SIKUX (OPMYIOTH OCHOBY AJIsi CY/DKEHb II0JI0
0anmaHCcOBOI BapTOCTI aKTUB1 Ta 3000B’sI3aHb, SIKa HE € OYEBUAHOIO 3 IHIIUX JuKepen. JlomyleHHs
1 3po0JeHi Ha X OCHOBI MOMEpeIH1 OI[IHKY MOCTIHHO aHATI3YIOThCS Ha MPeMET HEOOX1THOCTI iX
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY INEepiofi, KOJH Il OIIHKH OyiH
MeperjisiHyTi, 1 B yCIX HACTyNHUX TNepiofax, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMHU.
YnpaBniHCBKUN TIEPCOHAN 3JIIMCHIOE OIIIHKY Ta BiIOOpa)KeHHsS aKTHBIB Ta 3000B’s3aHb TAaKUM
YUHOM, 1100 HE MEpPeHOCUTH HasBHI (DiHAHCOBI PU3UKHU, SIKI MOTEHLIAHO 3arpoXKyrTh
(¢iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI nepioau. AKTHBH 1 3000B’s3aHHA DPOHIY NEpPBICHO
OIIIHIOIOTHCS MiJl Yac iX MpuUA0aHHS YU BUHUKHEHHS Ta B MOJANBIIOMY OLIHIOIOTHCA Ha ATy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY BiAmoBigHO a0 BuMor MC®3. Indopmanuis mpo
CyTTeBi1 cepy HEBHU3HAYEHOCTI OI[IHOK 1 KJIFOUOBI CY/PKEHHS NpPU BUKOPUCTAHHI OOIIKOBOT
TIOJIITUKY TIPE/ICTaBJICH]1 Jali.

3.3. 3azanvui cyodcenHsa w000 cnpaseonusoi eapmocnii akmugie ma 30006 ‘a3amb
OrmiHka cripaBeIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb IPYHTYETHCS Ha CYXKEHHSX 110710
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyallii, PH3UKIB,
BJIACTUBUX (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (akTopiB 3 ypaxyBaHHIM BUMOT MC®3 Ne 13
«O1iHKa CcrpaBeIMBOI BapTOCTI».
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Ominka crpaBeUIMBOi BapTOCTiI - 1€ OLIHKAa KOHKPETHOTO aKTUBY abo 3000B’sI3aHHSL.
ToMy, OIIHIOIOYM CHpaBeUIMBY BapTiCTh, CY0 €KT TOCHOJApIOBAaHHS Mae OpaTh 10 yBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B’I3aHHS, SKi y9aCHUKU PUHKY B3sIH O /10 yBaru, BU3HAYAIOUH
[iHy aKkTHUBY abo 3000B’s3aHHS Ha JaTy OWIHKKA. Jl0 TaKMX XapaKTepHCTUK HaJeXarb,
HaNpUKIIaJI, TaKi:

a) CTaH Ta MICIe pO3TaIlyBaHHS aKTHBY;

0) oOMeXeHHSI, SIKIIO BOHHU €, Ha MPOJJak a00 BUKOPUCTAHHS aKTUBY.

Ominka crpaBeTUBOi BapTOCTI MPHUITYCKAE, MO aKTUB a00 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUAiiHI{ omepalii mpoJaxKy akTuBy abo mepenadi 3000B’3aHHS Ha
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Orinka cripaBeIMBOi BApTOCTI» BH3HAYAE CIPABEIIMBY BApTICTh SIK LiHY,
sika Oyna O oTpuMaHa 3a MPoJIaXk aKTHBY, a00 CIUIayeHa 3a mepenady 3000B’s13aHHS y 3BUYaHIN
orepanii MbK yYaCHUKaMU PUHKY Ha JAATy OLIHKH.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, M0 aKTUB a00 3000B’si3aHHS OOMIHIOETHCS
MDK yYaCHUKaMM PUHKY Yy 3BHYaiHIN omneparii npoJiaxxy akTUBY abo mepesaul 3000B’s13aHHS HA
JaTy OI[IHKH 32 MOTOYHUX PHHKOBUX YMOB.

OniHka crpaBeIMBOI BapTOCTI MPUIYCKAe, IO Omepalis IpoJaxy akTUBY abo mepenayi
3000B’s13aHHS BifOyBaeThCs a00

a) Ha OCHOBHOMY PUHKY JJISl [bOTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHMHKY - Ha HAlCIPUATIMBIILIOMY PUHKY JAJS I[bOTO aKTUBY
ab0 3000B’s13aHHA.

CripaBeaniuBa BapTICTh - 1€ 1[iHa, sfika Oyna 6 oTpuMaHa 3a MpoJak aKTUBY ab0 CIulayeHa
3a mepefady 3000B’S3aHHS Yy 3BMYaiiHIN omeparii HAa OCHOBHOMY (200 HaMCHIPHUSATIHUBILIOMY)
PUHKY Ha JIaTy OIIHKH 3a TIOTOYHUX PUHKOBUX YMOB (TOOTO BUXIJIHA I[iHA), HE3AJEKHO BT TOTO,
YU CIIOCTEPIraeThCsl Taka IiHa Oe3MocepeqHbO, UM OIlIHEHA 3a JOMOMOTOI0 IHIIIOTO METOMIY
OI[IHFOBAHHS.

Ominka cmnpaBemIuBOi BapTocTi mnepenbadae, mo (QinancoBe abo HediHaHCOBE
3000B’s13aHHsT 200 BJIACHUW IHCTPYMEHT KaIiTaly Ccy0’€KTa TOCIOJaprOBaHHS (HAIPHKIA,
YaCTKM ydYacTi y BJIaCHOMY KaIliTajai, BHITYIICHI SK KOMIICHcalls npu o0’emHaHHI Oi3HECY)
MepelaeTbCcsl yYaCHUKOBI PUHKY Ha JAary omiHku. [lepemada 3000B’si3aHHS ab0 BIIACHOTO
THCTPYMEHTY KaIriTayry cy0’€KTa rocroIapioBaHHs Meperdadac Take:

a) 3000B’s3aHHS JMIIATHMETHCS HETOTAIICHUM 1 CTOpPOHA-yYaCHUK PHHKY, SKiM Oyne
3MIHCHEHO Tiepenavyy, MOBHHHA Oyzne BUKOHATH Iie 3000B’s3aHHSA. 3000B’s3aHHS HE Oyzae
MorauieHe 3 KOHTpareHToM abo IHIIMM YHHOM Ha JaTy OLIHKH.

0) BJIACHMM IHCTPYMEHT KamiTally Cy0’€KTa TOCMIOJApPIOBAHHS  JIUIIATUMETHCS
HEMoralieHnM, 1 CTOPOHa, AKil BIiH MEepelaeThCs, - YUaCHUK PUHKY - Iepedepe Ha cebe mpaBa Ta
000B’sI3KH, MOB’sI3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHHMil ab0 IHIIMM YHWHOM
MOTalIeHU Ha AaTy OLIHKU.

Merta 3acTocyBaHHS METOJy OLIHKM BapTOCTiI - BU3HAUUTHU IIHY, 3a SKOIO BimOynacs O
3BUYaliHa ormepallisi IpoJaxky aKTHBY YU Tepenadi 3000B’sI3aHHS MDK YYaCHHKAMHM PUHKY Ha
JIaTy OILIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpH HIMPOKO 3aCTOCOBYBaHI METO/M OILIIHKM BapTOCTi, TaKi SIK PUHKOBUH MiAXij,
BUTPATHHNA MiAXiJ Ta JOXIAHUHA MiIX1]I.

3 METOI0 MiJBUILEHHS 31CTAaBHOCTI OLIHOK CIPaBeIIMBOI BapTOCTI Ta MOB’A3aHOTO 3 HUMHU
po3kputts iHpopmanii MCD3 Ne 13 mus Takux LIed BCTAHOBIIOE i€papXil0 CHpaBeATUBOL
BapTOCTi, y sKii mependadyeHo TpU PIBHSA BXIIHUX JAHUX JJII METOMIB OIIIHKM BapTOCTi, LI0
BUKOPUCTOBYIOTbCS JUIS OI[IHKM CIIpaBeJIMBOi BapTocTi. lepapxis crnpaBeMBOi BapTOCTI
BCTAHOBIIIO€ HAUBUIIUM MPIOPUTET IS IiH KOTUPYBaHHS (HECKOPUIOBAHMX) HA aKTUBHUX PUHKAX
Ha 1IGHTUYHI aKTUBU a00 3000B’s3aHHS (BXiOHI AaHi 1-ro piBHS) Ta HAMHWKYUN TPIOPUTET LIS
3aKpUTHUX BXIIHHUX JaHUX (BXiAHI AaHi 3-TO PiBHS).

Bxinui nani 1-ro piBHS - 1€ LIHM KOTUPYBaHHS (HECKOPUTOBaHI) HA aKTUBHUX PUHKAaX Ha
1IGHTHUYHI aKTUBU a00 3000B’A3aHHS, JI0 SIKUX Cy0’€KT IOCIIOIapIOBAHHS MOXKE MAaTH JOCTYI Ha
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naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHaIIHIIIMM CBiTYEHHSIM
CTpaBeIMBOI BAapTOCTI 1 3a HAsBHOCTI Ma€ OyTH BHKOpHCTaHa O€3 KOPUTYBAaHHS /ISl OLIHKH
CIpaBeIMBOI BApPTOCTI, OKpPIM CHUTYaIliil, BU3HaUeHHX Yy maparpadi 79.

Bxinni nani 2-ro piBHA - e BXigHi AaHi (OKpiM LiH KOTHUPYBaHHS, BiJHECEHUX 10 1-TO
piBHS), SIKIi MOKHA CIIOCTEpIraTH Uis aKTUBY 4YM 3000B’S3aHHS, MpsIMO ab0 OMOCEPEAKOBAHO.
SIkmo axTuB abo 3000B’sS3aHHS Ma€ BU3HAYCHUH (KOHTPAKTHUH) CTPOK, TO BXigHI JaHi 2-TO
pIBHS TOBUHHI OyTH BIIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YH
3000B’s13aHH. Jl0 BXITHUX TAaHUX 2-TO PIBHS HAJISKATh!

a) IIHU KOTUPYBAHHS HA MMOAI0OHI aKTUBY 9H 3000B’SI3aHHS HA aKTHBHUX PUHKAX;

0) IiHU KOTHPYBAHHS Ha 1IEHTUYHI a00 TMOMIOH1 aKTUBU YM 3000B’S3aHHS HA PUHKAX, Kl
HE € aKTHBHUMU,

B) BXIJHI JaHl, OKpIM I[IH KOTHUPYBaHHS, SIKI MO)XHAa CHOCTEpIraTH JUisl aKTUBY 4YH
3000B’s13aHHS, HATIPUKIIAT;

- CTaBKU BIJICOTKAa Ta KPHUBI JOXIAHOCTI, IO CIIOCTEPIraloThCsl HA 3BUYAWHUX IHTEpBaiax
KOTHUPYBaHHS;

- JIOMTyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeiu.

T') BX1JHI JIaH1, TiATBEPHKEH] PUHKOM.

Bxigui mani 3-ro piBHS - 1€ BXIOHI JaH1 JUIS aKTHBY YU 3000B’sI3aHHS, SKUX HE Ma€ y
BIIKPUTOMY JOCTYII. 3aKpUTi BXiIHI JaHl CJIiJ BUKOPHUCTOBYBATHU JJISi OI[IHKH CIPaBEIINBOT
BapTOCTI, SIKIIO BUIMOBITHUX BIIKPUTHUX JAHUX HE Ma€, M0 MepeadadacTbCsl B CUTYaIlIsX, KOJIU
TISUTBHICTh PUHKY JUIS aKTHBY a00 3000B’s3aHHS Ha JaTy OIIHKM HE3HayHa, a0o ii B3araii He
Mae.

MeTou OIIHKH 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKITIOUHO OIIHKU CIPaBEIMBOI BAPTOCTI aKTHBIB Ta
3000B’s13aHb, siKi BUMararoThcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO TIEPIOY.

HasBHicTh qOpeuHUX BXITHUX JaHUX Ta iXHS BIIHOCHA Cy0’€KTUBHICTh MOYKE BIUIMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIIIHKK BapTOCTi. Tak, BUXOISAYH 3 OCOOJMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOJIThCS y CKiaal akTuBiB DOHY, Mix Yac BH3HAYEHHS iX CIPaBEUIMBOT
BapTOCTI B OCHOBHOMY OYJyTh BUKOPHUCTOBYBATHUCS BXIJHI JaH1 3-r0 piBHS iepapxii.

3.4. Ouinku ¢inancosux akmugie

®onja BU3HAE (BiHAHCOBUU akTUB abo (piHaHCOBE 3000B’s3aHHsA Yy 3BiTi Mpo (iHAHCOBUU
CTaH TOJIl 1 JIUIIE TOJ1, KOJIU CY0’ €KT rOCHOJapIOBaHHS CTA€E CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB
11010 LIbOTO IHCTPYMEHTA.

Binnmosigno g0 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIANOBIAHMX BUIAJKAX, MPUIUHEHHS
BU3HAHHS 3BUYAaHOTO mnpuabGaHHS abo npoAaxy (IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPUCTAHHSM OOJIIKY 3a JaTor orepaiii abo oOmiky 3a JaToro po3paxyHkiB. DoHI oOpaB
METO/1 BU3HAHHS 32 JaTOI0 OTepallii.

CnpaBenmuBa BapTICTh I1HBECTHIIIH, IO AaKTUBHO OOEPTAIOThCA HA OpraHIi30BaHHX
(iHAHCOBUX PUHKAX, PO3PaXOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEIMBOI BAPTOCTI IPYHTYEThCA
Ha Cy/DKEHHAX IOJ0 NependauyBaHMX MalOyTHIX TpPOIIOBHUX HOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallii, PU3MUKIB, BJIACTUBMX PI3HUM (IHAHCOBUM IHCTpPYMEHTaM, Ta IHIIUX (PaKTOpiB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «Omuinka cripaBeyIMBOi BapTOCTI».

3.4.1. Dinancosi akmusu
BimmoBigno n0 m4 MC®3 Ne 9 ®onx knacudikye ¢iHAHCOBI aKTUBH SK Taki, IIO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BaHOK CcOOIBapTicTIO, abo 3a CIpaBeATUBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
a) mMojeni Oi3Hecy cy0’eKTa TOCHOJAapIOBaHHs Uil yNpaBiiHHSA (PIHAHCOBUMHU aKTHBaMU;

Ta
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0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN aKTHB OIIHIOIOTH 32 aMOPTU30BAaHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0OuBi TaKi yMOBH:

a) aKTMB yTPUMYIOTb B Mojeni Oi3Hecy, MeTa $KOi - YTPUMYBaHHS AaKTHBIB 3aJyis
30MpaHHs KOHTPAKTHUX I'POLIOBHX MOTOKIB;

0) KOHTpaKTHI yMOBU (DiIHAHCOBOTO aKTUBY TepeAdadaroTh y TNEBHI JaTH HAJIXOHKCHHS
IPOIIOBHX TOTOKIB, fKi € JIMIIE TOTAlICHHSM OCHOBHOI CyMH Ta CIUIATOIO BiJICOTKIB Ha
HEToTameHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAHCOBHWIA aKTHB OIHIOIOTH 3a CIIPABEIUIMBOIO BAPTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy IMEPEOLIHKH y CKJIaJi MPUOYTKY abo 30UTKY.

[HCTpYyMEHTH Kamitany - 1e Oyab-sKi KOHTPAaKTH, sIKi 3aCBIAYYIOTH 3QJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUpaXyBaHHS BCIX HOT0 3000B’3aHb.

Jlo IHCTpYMEHTIB KamiTally BIAHOCATHCSA akii Ta nai (4acTKH) rocrnoAapchbKuX TOBAPUCTB.

[HCTpyMeHTH KaniTally BU3HAIOThCS Y 3BITI Mpo (pIHAHCOBUM CTaH TOJI 1 JIUIIE TOJ1, KOJIU
@DOH/J| CTa€ CTOPOHOIO0 KOHTPAKTHUX MOJI0KEHB 1010 IIUX IHCTPYMEHTIB.

[lepBicHa ouiHKa (pIHAHCOBUX aKTHBIB 3/IMCHIOETHCS 3a iX CIPaBEUIMBOIO BApTICTIO, KA
3a3BUYail JOPIBHIOE I[IHI omepalii, y Xo/i skoi OyB oTpumanuil aktuB. [IpoTe, KO ICHYIOTH
CBIZUEHHS, 10 IIHa omepanii (mpuadaHHs) HE BIAMOBIAA€E CIpaBEUIMBIM BapTOCTI MPHUAOAHUX
(hi1HAaHCOBUMX aKTUBIB, PI3HUIIS BU3HAETHCS K MPUOYTOK (30MTOK) MPH NMEPBICHOMY BU3HAHHI.

Butpatun Ha npuabanHs (iHAHCOBUX aKTHUBIB BU3HAIOTHCS BUTpAaTaMH IMepioAy 1 He
BKJIIOUYAIOTHCS JI0 MEPBICHOT CIIPaBeIMBOI BapTOCT1 (DIHAHCOBOTO aKTUBY.

[Topanpiia ouiHKa IHCTPYMEHTIB KamiTally 3JIHCHIOETHCS 3a CIIPABEJIMBOIO BapTICTIO HA
JaTy OIIHKH.

CrnpaBennuBa BapTICTh (PIHAHCOBUX aKTHBIB, 0 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM Cepell OpraHi3aTopiB TOPriB OQimMiitHUM OIp)KOBUM KypCOM, IO
CKJIaBCS Ha J1aTy omiHkH (1-# piBeHb iepapxii).

CnpaBennuBa BapTICTh (PIHAHCOBUX AaKTHBIB, IOJO SIKOTO HE BCTAHOBJICHWUN OIpKOBHUU
KYypC, OIIIHIOETHCS 32 MIHIMAJIBHOIO CEpeJl OPraHi3aTOpiB TOPriB KPAIIO0 IIHOK KYIIBIII TAKOTO
aKTUBY Ha JaTy OI[IHKA a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIC)KHHUM OIIHIOBAYEM, SKIIO
aKTYaJIbHICTh TaKOi OI[IHKM He ripmia 3a 30 kaneHgapaux AHIB (1-# piBeHb i€papXii).

CnpaBennuBa BapTiCTh (PIHAHCOBOTO aKTHBY, BU3HA4Y€HA 3a 1-M piBHEM iepapXii, Hagasi
Ha3UBA€TbCAd «pPUHKOBA BapTicTh». CrpaBeanuBa BapTiCTh (PIHAHCOBOIO  aKTHUBY, LIO
nepedyBaroTh y OIp)KOBUX CITUCKAX OPraHi3aTOpiB TOPTiBJIi Ta BAPTICTh SKUX HA JATy OLIHKH HE
MoO’Ke OyTH BH3HAu€Ha SIK PUHKOBA, ajleé PUHKOBA BapTICTh BU3HAUYEHA Ha JaTy, LIO Mepelye Aari
OIlIHKK He Ouiplle HDK Ha 365 1HIB, JOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

Oninka (iHAHCOBOTO AaKTHBY, IO HE BKJIIOYEHI 10 Oip)KOBUX CHHCKIB OpraHizaTopiB
TOpriBii, ab0 y BHUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTi 3a ocTaHHi 365 nHiB (3-i piBeHb
iepapxii), 3IMCHIOETbCA BIIMOBIAHO 1O I[IHM BHUKYIY, BCTAHOBJICHOI PIIICHHSIM 3arajlbHUX
300piB aKilioHEepiB/y4yaCHUKIB TAKOTO EMITEHTY/TOBapUCTBA.

®onx posiiHioe ¢iHaHCOBI akTwBU (oOmiramii, Tomo), Ha bamaHci mianmpueMcTBa SK
(GiHAHCOBUI aKTWB, IO YTPUMYEThCS JUId peaii3alii, Ta SKUH IUIAaHYeTbCS peani3yBaTH
IPOTArOM KaJeHJapHOro poky. Tomy 3ajuis BH3HA4YeHHS CIpaBeUIMBOT BapTOCTI THX
(1HAHCOBUX aKTHBI, 11010 SKUX BIJACYTHs IH(pOpMaIllisd IpO PUHKOBI II1HU 13 30BHIIIHIX JPKeped,
BUKOPHUCTOBYIOTbCS METOJMKH OIIHKH, 110 0a3yIOThCS Ha JAaHUX MPO OCTaHHI yroJu, 3/iiCHEH1
MDK HENOB’S3aHUMH CTOPOHAMHM, Ta aHaji3 (iHaHCOBOI iH(opMalii npo 00’€KTH 1HBECTYBaHHS,
aHAJITUYHI T[pOLEAYpHd MO OLIHII Oe3nepepBHOCTI JisIBHOCTI KOHTPAreHTIiB-CyO'€KTiB
rOCHOJapIOBaHHs, 3pOOJIeHI YHPABIIHCHKMM MEPCOHAJIOM IMX MIJNPUEMCTB, MOPIBHIHHSA
BapTOCTI aKTUBIB I[UX MiIIPUEMCTB Ha MIOYATOK Ta KiHEIlb 3BITHOTO MEPIioAay.

I{i MEeToaMKH BHKOPHCTOBYIOTBHCS JUISI OLHKHM CIIPaBeUIMBOi BapTOCTI YIPaBIIHCHKUM
nepconanoM @oHAY, SKILIO € MiJICTaBH BBAXATH, 0 0ajJaHCOBa BapTICTh CYTTEBO BIIPI3HAETHCS
BiJl crpaBeaMBOi BapTOCTi. BinxuneHHs MOXyTb OyTH 3yMOBIIEHI 3HAQUHUMHU 3MIHAMU Y
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(iHaHCOBOMY CTaHI €MiT€HTa KOPIOPATHBHUX MpaB Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha
SIKUX EMITCHT 3]IIHCHIOE CBOIO JiSUTbHICTh, a TAKOK 3MIHAMHU y KOH FOHKTYpPi (JOHIOBOTO PUHKY.
SIKIO TakWX MiJCTaB HE BUSBICHO, Ta BapTICTh aKTUBIB 00’ €KTIB IHBECTYBaHHS Ha MOYATOK Ta
KiHeI[b 3BITHOTO MEpioAy 3MEHIIMIAch He Outbiie HDK Ha 10 BiACOTKIB, TO € MiCTaBU BBAaXAaTH
CTpaBeIMBY BapTIiCTh JaHUX (PIHAHCOBMX aKTHUBIB HA PiBHI OATaHCOBOI BAPTOCTI.

[pu pomy, 3rigao m. 89 MC®3 Ne 13 Cy0’ekT rocnoaproBaHHs Mae COpPMyBaTH 3aKPHUTI
BXIJJHI JJaHi, KOPUCTYIOUNCh HAHKpAIIO iH(pOopMalli€to, HAsSBHOIO 32 JaHUX OOCTAaBHH, SIKa MOXKE
BKJTIOYATH BJACHI JaHi Cy0’e€KTa TOCIoNapioBaHHsA. Y mporeci GopMyBaHHS 3aKPUTHX BXIITHHUX
JaHUX CYO €KT TOCIOJApIOBAHHS MOXKE pO3MOYaTH 31 CBOIX BJIACHMX JaHUX, ajie¢ BIH Mae
CKOPHTYBATH JaHi, SKIIO JOCTYITHA y PO3yMHHX Meax iH(popMalis CBITYATH MpO Te, IO iHIII
YYaCHUKH PUHKY BHKOpUCTaIM O iHOI JaHi a00 00’€KT rocrnojaproBaHHS Ma€ MIOCh O0COONMBE,
4YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HANpHUKIIAJ, MPUTaMaHHY Cy0’€KTOBI TOCHOJApIOBAHHS
cueprito). Cy0’eKTOBI ToClOAApIOBaHHS HE MOTPIOHO AOKIaJaTH BHYEPIHUX 3yCUJIb, LI00
OTpUMAaTH 1H(POPMALIiI0 MPO MPUITYLIEHHS YYaCHUKIB pUHKY. IIpoTe, cy0’ekT rocnojaproBaHHS
Mae€ B3SITU JI0 YBaru BCIO 1H(OpPMaIliI0 MPo MPUMYIIEHHS YYaCHUKIB PHUHKY, K1 MOXHA JIOCTaTHHO
JIETKO OTpUMaTH. 3aKpuTi BXIAH1 JaHi, cpOpMOBaHI y CHOCIO, ONMCAaHWH BUINE, BBAXXAIOTHCS
MIPUIYILIEHHSIMH YYaCHUKIB PUHKY Ta BIANOBIIAIOTh METI OLIHKU CIIPABEAIMBOI BapTOCTI.

3.4.2. Knacugbixayis ginancosux akmusis

[Ipu nepBicHOMY BU3HaHH1 (PIHAHCOB1 aKTUBU KIIACHU(PIKYIOThCS SIK (IHAHCOB1 aKTUBH, SIKi
OIIHIOIOTHCS 3a aMOpTH30BaHOI0 BapTicTio (AC), crnpaBeITMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 iHmMM cykynHuit goxin (FVOCI) abo crnpaBeiyinBOI0 BapTICTIO, 110 3MIHIOETHCS Yepe3
npudyrok ado 30utokx (FVTPL), BinnmoBigHo. Yci (piHaHCOBI aKTHBH CMOYATKy BHU3HAIOTHCA 32
CIIPaBEUTMBOIO BAPTICTIO TUTIOC, SKIIO (DIHAHCOBI aKTUBH HE BiIOOPaXKarOTHCS 3a CIPABETUBOIO
BapTICTIO Yepe3 MpuOyToK abo 30WMTKH, BUTpPATH HA MPOBEACHHS OTepallii, 0 BITHOCATHCS 0
npuadanHs ¢iHaHCOBOTO akTHBY. CrpaBeiiBa BapTiCTh IMPH MEPBICHOMY BH3HAHHI HaWKpalle
MIATBEPIKYETHCS IHOIO YTOJIH.

®ona knacudikye ¢iHaHCOBI aKTHBH SK TakKi, 110 HAJai OIIHIOIOTHCSA 32 aMOPTU30BAHOIO
co01BapTICTIO, CIPaBEIMBOIO BApTICTIO Yepe3 IHIIMK CYKYNMHUW A0Xi7 abo CIpaBeTHBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Moeni cy0’eKTa TOCIoJaprOBaHHs 3 YIPaBjliHHsA (DIHAHCOBUMHU aKTHUBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPUCTHKAMHU TPOIIOBHUX IMOTOKIB 3a (pIHAHCOBUM
aKTUBOM.

biznec-mMonenp BimoOpakae cmocid, y skuii DoHA  yOpaBisie aKTHBAaMH 3 METOIO
OTPUMAaHHS T'POLIOBUX IMOTOKIB: 4M € MeTor0 PoHay (i) BUKIIOUYHO OTPUMAHHS TepeadadyeHuX
JOTOBOPOM TpOILIOBUX TMOTOKIB Bil aKTUBIB («yTpUMaHHS aKTHBIB [UIS OTPUMaHHS
nepeadayeHux JOTOBOPOM TI'POIIOBHX MOTOKIBY), a00 (ii) OTpUMaHHs Niepea0ayeHuX JOrOBOPOM
IPOIIOBUX MOTOKIB 1 TPOIIOBMX MOTOKIB, SKi BHUHHKAIOTh y pPE3yJbTaTi MPOJaXy aKTUBIB
(«yTpuMaHHS aKTHBIB [Ji1 OTPUMaHHs TNepeadadyeHHX JJAOrOBOPOM TPOIIOBUX IMOTOKIB 1
MpOJIaXy»), abo SKIIO HE 3aCTOCOBYETbCA HI MYHKT (i), Hi mMyHKT (ii), (piHaHCOBiI aKTHBHU
BITHOCSITBCS Y KaTEropito «IHIIKUX» Oi3HEC-MO/IeJIel Ta OI[IHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO
gyepes MPUOYTOK Uu 30MTOK.

bisnec-moneny BU3HA4Yae€ThCs A TPYNH aKTUBIB HAa OCHOBI BCIX BIAMOBIAHHUX JOKa3iB
TiSITBHOCTI, Ky PoHA Mae HaMip 3IIACHUTH JUIS JOCSITHEHHS IIiUTi, BCTAHOBJIEHOI IJIA rpynu
aKTUBY, HassBHUX Ha JaTy oliHKu. DakTopu, axi DoHJ BpaxoBye Mpu BU3HAYEHHI O13HEC-MOIEN],
BKJIIOUAIOTh METY 1 CKJIaJ aKTHBIB, MI/IHyJ'II/II/I JOCBIJ OTPUMAHHS TPOIIOBUX MOTOKIB IO
BIIMOBIIHUX AaKTHBAaX, MIAXOAW O OLIHKA Ta YIOPaBIIHHA pPU3UKAMH, METOAU OIIHKH
JIOXOJIHOCT1 aKTHBIB Ta CXEMY BUILIAT KEPIBHUKAM.

IIpu owminmi crpaBeIMBOi BapTOCTi (PIHAHCOBUX AaKTUBIB YIPABIIHCHKUN MepcoHal
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, K1 BIAMOBIAAIOTH 0OCTaBUHAM Ta JAJSl SKUX € JOCTAaTHBO
JaHWX, 00 OIIHUTH CIOpPaBEAJIUBY BapTiCTh, MaKCHUMI3YIOUH BHUKOPUCTAHHS JOPEYHHUX
BIIKPUTHX JAHHUX Ta MIHIMI3yIOUd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.
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Tomy mis OWIHKK cHpaBeIMBOI BapTocTi (iHaHcoBoro axTuBy DOHJ BUBYAE 3MiHU
€KOHOMIYHOTO CepeloBHIIa B YKpaiHi 3 MOMEHTY HpuI0aHHS aKkTHUBY IO TEMEpilIHiid dac,
aHaJi3ye HAIIMHICTP KOMIIaHIi-eMiTeHTa BUKOPUCTOBYIOUM JUIS I[hOTO JIOCTYIIHI JDKepena,
Hanpukiaa, cucrema YouControl — oH-naiiH - cepBic NepeBIpKM KOMIIaHIW, IHITUX BIAKPUTHUX
JDKEpesl, a TaKOoXK MpUHMae 10 yBarum XapaKTEPUCTHKH aKTUBY MiANPHEMCTBA-EMITEHTa, TOOTO
foro ¢BUUHUN CcTaH (HEYHIIKOJKEHICTh 00'€KTa, IUIICHICTh HE TMOpYyIIeHa) Ta Micle
po3TanryBaHHs, Ui (iIHAHCYBAHHS KOTPOTO OyJM €MITOBaHI IiHHI MaIepH.

3mian B omiHni akTtuBiB DOHA BIZHOCUTH Ha pPaxXyHOK HpUOYTKYy abo 30UTKYy Yy
BIJIIOBITHOMY TTE€Pi0/Ii.

3.4.3. IIpununenns 6u3HaHHA PIHAHCOB020 AKMUBY

®onx nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIE TOI1, KOJU BiH:

a) mepeae KOHTPAKTHI IpaBa Ha OJIep>KaHHA I'POIIOBUX MOTOKIB (JIHAHCOBOTO aKTUBY;

0) 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAaHHS I'POIIOBUX MOTOKIB (PIHAHCOBOTO aKTUBY, aje
Oepe Ha cebe KOHTpakTHE 3000B’S3aHHS CIUIATUTU TPOILIOBI MOTOKH OJHOMY ab0 KUIBKOM
0JIepKyBadaM 3a yrojoro, sika BIAMOBITa€ YMOBaM, HABEJICHUM HIDKYE.

SAxmo @onnx 30epirae KOHTpPAKTHI TpaBa Ha OJEpP)KAaHHS TIPOIIOBUX TIOTOKIB BIJ
(hiHaHCOBOTO aKTHBY («MEPBICHUM aKTHUB»), ajie Oepe Ha cebe KOHTpakTHE 3000B’s3aHHS
CIUTaTUTHU I TPOLIOBI MOTOKH OJHOMY a0 KUIBKOM CyO’€KTaM TOCHOJaproBaHHS («KIHLEBUM
oJiepKyBadam»), To DOoH po3rIIsLIae omnepailito sk nepeaady ¢GiHaHCOBOTO aKTHBY TOJ1 1 JTUIIE
TO/Il, KOJTM BUKOHYIOTHCS BC1 3 HABEJCHUX JIajll YMOB:

a) Cy0’€KT TOCMOJApIOBaHHA HE Ma€ 3000B’S3aHHS CIUIATUTH CYMH  KIHIICBUM
oJlep)KyBauaM, JOKM BIH HE OTpPUMAaE EKBIBaJEHTHI CyYMHM BiJ TEpBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIOJAPIOBAHHS 13 TPABOM IMOBHOTO BIIIIIKOTyBaHHS
MO3MYCHOT CYMH IUTIOC HAapaxOBaHI BiICOTKM 3a PUHKOBUMHU CTaBKaMU HE TOPYIIYIOTh ITi€l
YMOBH;

0) yMOBHU KOHTPAKTY PO Tepeaady 3a00pOHSIOTh Cy0’ €KTOBI TOCTIOJaPIOBAHHS TIPOaBaTH
a00 HajgaBaTW y 3acTaBy IEPBICHUH AaKTHUB, OKPIM HaJaHHS KIHIIEBUM OJIEpKyBauaM SIK
3a0e3nevYeHHs 3000B’s13aHHS CIUIATUTH TPOIIIOBI MOTOKH;

B) CyO’€KT TOCHOJIaplOBaHHSA Ma€e 3000B’sI3aHHS NepenaTu Oyab-sSKi TPOIIOBI MOTOKH, SK1
BiH OTPUMYE BiJ IMEHI KIHIIEBUX OJIepXKyBadiB, 03 CyTTeBOi 3aTpuMkKH. KpiMm Toro, cyd’e€KT
rOCIO/IaplOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBATHU TaKl I'POIIOBI MOTOKH, 32 BHUHATKOM
IHBECTHUIIIM y TPOIIOBI KOITH a00 €KBIBAJCHTH IPOIIOBUX KOMTIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOIMIOBUX KOIITIB») MPOTATOM KOPOTKOTO TMEPIOy PO3PaxyHKIB BiJ JdaTH
OTpUMAaHHS KOIITIB A0 JaTW HEOOXIIHOTO MepepaxyBaHHS KIHLEBUM OJiepXKyBayaM, MPUUOMY
BIICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIIISIMH, TaKOX MEPEepaxoOBYETbCA KIHIIEBUM
oJIep:KyBaydaM.

3.4.4. Dinancosi 30608 'a3anns

®onp knacudikye Bci GpiHAHCOBI 3000B’s13aHHS K TaKi, [0 Y MOJANBIIOMY OI[IHIOIOTHCS
3a aMOPTHU30BAaHOI COOIBAPTICTIO, KOPUCTYIOUUCh METOAOM €(EeKTHMBHOTO BiACOTKa, 3a
BUHATKOM TaKHUX:

a) ¢iHaHCOBI 3000B’S3aHHS 3a CIIPaBEUIMBOIO BAPTICTIO 3 BINOOpaXXEHHSAM pe3yJbTaTy
MEepeoliHku y mpubyTKy abo 30uTky. Taki 3000B’s3aHHs, B TOMY YHCII MOXigHI (iHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’13aHHAMHU, y MOJAJIBLIOMY OIIHIOIOTHCS 3a CIIPaBeUIMBOIO BapTICTIO;

6) ¢iHaHCcOBI 3000B’s3aHHs, LII0 BUHHUKAIOTh, KOJM IepeAada (piHAHCOBOTO AKTHUBY He
BIJIMIOBiIa€ KPUTEPISM JIJIsl MPUNTUHEHHS BU3HAHHA 200 KOJIM 3aCTOCOBYETHCS MIAXiJl MOJABIIOT
y4acri;

B) KOHTPAKTH (PiHAHCOBOI rapaHTii;

r') 3000B’s13aHHS HAAaTH MTO3UKY 32 BIZICOTKOBOIO CTABKOIO, HU)KUYOIO HIK PUHKOBA.

@®onp BU3HaAuUae (iHaHCOBE 3000B’A3aHHS 3a CIPaBEUIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM
pe3yibTaTy MEepeoliHKh y MpUOYTKY ab0 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
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npu3HauYuTH (iHaHCOBE 3000B’A3aHHS SIK TakKe, IIO OIHIOETHCS 3a CIPABEUIMBOIO BApTICTIO 3
BIZJOOpaKEHHSIM pE3yIbTaTy IMEPEOiHKH y MNpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TaKOTO MPHU3HAYCHHS € JIOpeuHima iHpopmalis, OCKUIbKH a0o0:

a) BOHO yCyBa€ UM 3HAYHO 3MEHIIY€E HEY3TO/DKECHICTh OLIHKM YU BU3HAHHS, L0 B IHIIOMY
BHITAJIKy BUHUKA€E BHACIIIIOK OIIIHIOBaHHS aKTUBIB a00 3000B’s13aHb UM BU3HAHHS MPUOYTKIB a00
30MTKIB 32 HUIMHU Ha PI3HUX OCHOBAaX; abo

0) ympasiiHHS rpynoio (GiHaHCOBHX 3000B’s13aHb a00 (hiIHAHCOBUX aKTUBIB Ta (PiHAHCOBHUX
3000B’s13aHb Ta OIIHKA IX MOKA3HUKIB 3MIHCHIOETBCS HAa OCHOBI CIpaBEIIMBOI BapTOCTI,
BIJMOBITHO [0 3aJI0KyMEHTOBAHOI CTpaTerii yHpaBiiHHA pH3HKaMH a00 I1HBECTHUIIHHOIO
cTparerieto, 1 iHdGopMallist Ipo Taky TPyIy HAJAETHCS Il BHYTPIIIHBOTO BUKOPHUCTAaHHS Ha Il
OCHOBI BHIIIOMY YIIPaBIIIHCBKOMY TIEPCOHAJIOBI.

@®oHJ NpUKHSAB pIllIEHHs OL[IHIOBAaTH (hiHAHCOBI 3000B’SI3aHHS 3a CIIPaBEAJIMBOIO BAPTICTIO,
OKpIM THX, K1 IOBUHHI OOJIKOBYBAaTHCS 3a aMOPTHU30BAHOIO BAPTICTIO.

®onx Bwiydae (iHaHCcOBE 3000B’s3aHHs (a00 YacTUHY (hiHAHCOBOTO 3000B’sI3aHHS) 31
CBOTO 3BITY IpO (IHAHCOBHMI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramaroTb, TOOTO KOJIU
3000B’43aHHs, BHM3HAUYE€HE Yy KOHTPaKTl, BUKOHAHO, aHYJIbOBaHO abo0 CTpPoK Moro Ail
3aKIHUYETHCS.

3.4.5. Cyoorcennsa ujo0o ouikysanux mepminie ympumants QiHancosux akmusise
VY1paBaiHCHKHI TIEPCOHA 3aCTOCOBYE TPOQECiifHE CY/DKEHHS 1010 TEPMIHIB YTPUMaHHS
¢inancoBux akTuBiB. [Ipodeciline cyaKeHHs 3a UM MUTAHHSAM I'PYHTYETbCSA Ha OI[IHIII PU3HKIB
(hiHaHCOBOrO aKTHBY, HOro MpUOYTKOBOCTI ¥ nuHaMinl Ta HIMX ¢akropax. IIpore icHyIOTh
HEBU3HAUEHOCTI, SIKI MOXYTh OyTH TOB’s3aHl 3 MPHU3YNMUHEHHSAM OOIry LIHHUX manepiB alo
OaHKPYTCTBOM 00’€KTYy IHBECTYBAaHHS, 110 HE € MIIKOHTPOJBHUM YIIPABIIHCHKOMY MEPCOHATY 1
MOX€E CYTTEBO BIUTMHYTH HA OIIHKY (DIHAHCOBUX aKTHBIB.

3.4.6. Cyooicennsa w000 3min cnpasedusoi 6apmocmi QiHaHco8ux akmusis

VYrpaniacekuii niepcoHan DoHIy BBaXkae, M0 OOJIKOBI OIIHKA Ta TPHUIYIICHHS, SIKi
MalTh CTOCYHOK JIO OIIIHKM (pIHAHCOBHMX aKTHBIB, JI¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, €
KITIOYOBUM JIKEPEJIOM HEBU3HAYCHOCTI OIIHOK, TOMY II[O:

- BOHM 3 BUCOKHM CTYII€HEM WMOBIPHOCTI 3a3HAIOThH 3MiH 3 IUNIMHOM 4acy, OCKUIbKH OILIIHKH
0a3ylOThCsl HA MPUIYIIECHHSIX YHOPABIIHCHKOTO IEPCOHANY IIOAO BiJICOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIOTHUX KYypCiB, IMOKa3HHUKIB KpPEIUTOCIPOMOMKHOCTI KOHTPAreHTIB,
KOpHUTYBaHb /1 Yac OI[IHKUA IHCTPYMEHTIB, a TAKOX crenu(igHnX 0coOIMBOCTEN Onepallii;

- BIUTMB 3MIHHU B OI[IHKAaX Ha aKTHUBH, SIKi BiTOOpakeHi B 3BiT1 Ipo (piHAHCOBUH CTaH, MOXKE
OyTH 3HAUHUM.

SAx6u ynpaBiiHCHKUK mepcoHan DoHAY BHKOPUCTOBYBAJIO IHIINI MPUIYIIEHHS II0J0
BIICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, KypciB OOMIHYy BajiOT, KpEIUTHOTO PEUTHHTY
KOHTpareHTa, n1aTu oepT i KOPUTyBaHb il Yac OLIHKK aKTUBIB, Oulbllla a00 MEHIIa 3MiHA B
OIlHIII BapTOCTi (PIHAHCOBHX AaKTUBIB Yy pa3i BIACYTHOCTI PUHKOBUX KOTHpPYBaHb Majna O
ICTOTHUH BIUIMB HA BinoOpaskeHuH y (hiHaHCOBII 3BITHOCT1 YUCTHUI MPUOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKeTHHTOBUX NPHUIYIIEHb Ta/a00 METOJIB OLIIHKU TaKOX MOXeE
MaTH 3HaYHMH BIUIMB Ha rependadyBaHy CIpaBeAIUuBY BapTiCTh.

CropaBeyiuBy BapTiCTh JeOITOPCHKOI Ta KpPEOUTOPCHbKOi 3a00proBaHOCTi, a TaKOX
IHBECTHUIIM, TOCTYIMHUX I MPOAAXy, HEMOXJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKM HE Mae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHBIB.

VYnpasiiHcekuil nepcoHan POHIY BBa)Kae, 110 HaBEJEHI POZKPUTTS OO 3aCTOCYBAaHHS
CHpaBeUTMBOI BapTOCTI € IOCTaTHIMHU, 1 HE BBaXKae, IO 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIack Oynb-sKa CyTTeBa iH(OpMAIls 100 3aCTOCYBAaHHS CIpaBEeIIMBOI BapTOCTI, SKa
MO’Ke OyTH KOPUCHOIO Il KOPUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3yMiloun BaXJIMBICTh BUKOPUCTAHHSA OOJIIKOBUX OIIIHOK Ta MPUIYLIEHb MLI0J0
CrpaBeIMBOi BapTOCTi (PIHAHCOBUX AaKTHUBIB B pa3l BIACYTHOCTI BXIIHUX JaHMX UIOJ0
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CIpaBeIMBOI  BAapTOCTI MEPUIOrO piBHA, YNpaBmiHCHKUH mnepcoHan DoHay TUaHye
BUKODHUCTOBYBATH OIIHKH Ta CYDKGHHS, sKi 0a3yloTbecs Ha mpodeciifHiii KoMmeTeHuii
npauiBHuKiB @oHIy, TOCBIAI Ta MUHYJIUX HOJISX, @ TAKOXK 3 BUKOPUCTAHHSAM PO3pPaxyHKIB Ta
Moenel BapTocTi (DiHAHCOBUX aKTUBIB. 3aTy4eHHs 30BHIIITHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKUX
(iHAHCOBUX AaKTWBIB, /€ OIliHKA, siIKa Oa3yeTbcsi Ha MpoQeciiiHili KOMIETeHIii, JOCBill Ta
PO3paxyHKax € HEJIOCTaTHBOIO, BUPIIIYETHCS MO KOXKHOMY BHAY (DiHAHCOBHX aKTHUBIB OKPEMO.

3.4.7. CyOorcennss w000 8UABNEHHS 03HAK 3HEYIHEeHH aKMUBI8

BinmnocHo (iHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOK BapTicTio, ®oHI Ha
JaTy BUHUKHEHHS (DiHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HA4a€ PiBEHb KPEITUTHOTO
PU3HKY.

@®oHJ BU3HAE pe3epB MiA 30UTKU JUIsl OYIKYBAaHMX KPEIUTHUX 30UTKIB 3a (PIHAHCOBUMH
aKTUBaMH, SIK1 OLIHIOIOTHCSA 3a aMOPTU30BAHOIO BAapTICTIO, Y PO3MIPI OYIKYBAHUX KPEIUTHUX
30UTKIB 3a BeChb CTPOK JAii (piHaHCOBOTO akTUBY (IpU 3HAUYHOMY 30UIBLIEHHI KPEAUTHOTO
PU3UKY/IUIA KPEAUTHO-3HELIHEHUX (PIHAHCOBUX AaKTHBIB) ab0 12-MICSYHMMM OYIKYBaHUMU
KpEAUTHUMH 30UTKaMH (y pa3l HE3HAUHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUyail OUIKyeThCs, 10 OYIKYBAaH1 KpEeIUTHI 30MTKU 3a BeChb TEpMIH lii MaloTh OyTH
BHU3HaHI /10 TOTO, SIK (DIHAHCOBHI aKTUB CTaHE MPOCTPOUYECHUU. SIK MpaBUIIO, KPEAUTHUN PU3UK
3HAYHO 3pOCTa€ IIe J0 TOTO, K (PIHAHCOBHI aKTHB CTaHE MPOCTPOUYEHUM abo OyJe MOMIUYEHO
HII1 YMHHUKHA 3aTPUMKH IUIATEXIB, M0 € Cheuu(iyHUMH Ui MO3WYalibHUKa, (HAIpUKIIa,
3niicHeHHS Moauikallii abo pecTpyKTypu3ailii).

Kpenuthuii pusuk 3a (piHAHCOBUM aKTHBOM BBAXKAETHCS HU3BKHUM, SKIIO (HDiHAHCOBHI
aKTUB Ma€ HU3bKHM pU3MK HAcTaHHSA JeQONTy, MO3MYaJbHUK Ma€ MOTYXKHIA MOTEHLIal
BHUKOHYBAaTH CBOi JOTOBIpHI 3000B’S3aHHS IOJO0 TPOMIOBUX IMOTOKIB Y KOPOTKOCTPOKOBIM
MEePCIEKTHBI, @ HECHPHUATIUBI 3MIHM B E€KOHOMIUYHUX 1 JIJIOBUX YMOBaxX y JOBIOCTPOKOBIH
MEPCIEKTUB] MOXKYTh [3HU3UTH, ajic He 000B’S3KOBO 3JAaTHICTh MO3UYAJbHUKA BUKOHYBATH CBOT
3000B’s13aHHS 11010 TIOTOBIPHUX TPOIIOBHUX MOTOKIB.

@DiHaHCOB1 aKTUBU HE BBAXKAIOTHCSA TAKMMHU, 1110 MaIOTh HU3bKUN KPEIUTHUI PU3HK JIUIIIE
Ha TMiICcTaBi TOTO, MO0 PHU3UK AeOJITY 32 HUMHU € HIDKYUM, HDK PU3HMK JedONTYy 3a IHITUMU
(dinancoBumu aktrBaMu PoHIY a00 HDK KPEIUTHUM PU3UK IOPUCAMKIII, B sAKiii DoH 31IHCHIOE
IISUTBHICTE.

OuikyBaHi KpeJIUTHI 30MTKH 3a BECh TEPMIH JIii HE BU3HAIOTHCH 32 (PIHAHCOBHUM aKTHBOM
MIPOCTO Ha MiJACTaBl TOTO, 110 BiH BBA)KaBCS IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM PUZUKOM Y
MONEPETHLOMY 3BITHOMY IEpiO/l, aje He BBAXKAETHCA TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakOMY
Bunaaky doHpa 3’sCOBye, UM Majo MICIe 3HAYHE 3POCTAaHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHSA, a OT)KE UM MOCTalla MoTpeda y BU3HAHHI OYIKYBaHUX KPEAUTHUX 30UTKIB
3a BECh TEPMIH .

OuikyBaH1 KpeIuTHI 30UTKH BiqoOpa)katoTh BiacHI ouikyBaHHS DOHIY MO0 KPEIUTHUX
30UTKIB.

Ha paty cranoMm Ha KiHenb 3BITHOro poky DOHA MNpPOBOIUTH aHaii3 AebITOPCHKOT
3a00pProBaHOCTI, HINOI eOITOPCHKOT 3a00proBaHOCTI Ta IHIIWX aKTHUBIB HA MPEAMET HASBHOCTI
O3HaK iX 3HeliHeHHS. 30MTOK BiJl 3HELIHEHHS BU3HAETHCS BUXOISMYM 3 BIACHOTO MpodeciiiHOro
CY/UKEHHS YIPaBIIHCHKOTO TMEPCOHANy 3a HAsSBHOCTI 00 €KTUBHUX [aHUX, IO CBiI4aTh IMPO
3MEHILIEHHs mepeadauyBaHuX MaiOyTHIX T'POIIOBHUX MOTOKIB 3a JIAHUM aKTUBOM Yy Pe3yabTaTi
oJiHi€T a00 KUTBKOX TMO/IiH, 1110 BiIOYTUCS MICIs BU3HAHHS aKTHUBY.

3.5. 3meHwenns kopucnocmi HeiHAHCOBUX AKMUBIE
Ha xoxny 3BiTHY nary ®oHJA BU3HAuYa€, YW ICHYIOTb O3HAKM MOJKJIMBOTO 3MEHIIEHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKMU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IIOpIUHE
TECTYBaHHSA aKTHBY Ha 3MEHILIEHHs KopucHocTi, ®oHA 3AIHCHIOE OLIIHKY CYMH OYIKYBaHOTO
BIIIKOAYBaHHS akTUBY. CymMa OYIKYBaHOTO BIIIIKOJYBAaHHS aKTHBY - L€ HaiOuIbIIa 3 JBOX
OILIIHOK: CIpPaBeAJIMBOI BapTOCTI MIHYC BUTpAaTH Ha BUOYTTS aKTUBY a00 OJMHUII, SKa TeHEepye

23



IPOIIOBI KOIITH, Ta HOTo BapTOCTi mpu BUKOpUcCTaHHI. CyMy OYIKyBaHOTO BiIIIKOTyBaHHS
BU3HAYAIOTh JUIS KOXKHOTO AaKTHBY, 3a BHHSATKOM BHIIQJKiB, KOJM AaKTHB HE TCHEpYe
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, IO 37eOUIBIIONO HE 3aJIeXkKaTh BiJl HAIXO/KEHb T'POIIOBHX
KOIITIB Bifl IHIIMX aKTHBIB Ta IPyN aKTUBIB. SIKIo GamaHCOBA BapTICTh aKTUBY a00 OJIMHMILI, sIKa
TeHepY€e T'POIIOBI KOLITH, NEPEBUIILYE CYMYy MOTO OYIKYBAHOTO BiJIIKOIYBAaHHS, BBaXKAIOTh, L0
KOPHCHICTh aKTUBY 3MEHINWJIACA O CYMH HOTO OYIKYBAaHOTO BimmkoayBaHHS. llpm omiHIi
TENepilIHbOT BapTOCTI MaWOYTHIX YUCTHX TPOIIOBUX HAIXO/DKEHb Bil aKTHUBY, MaiOyTHI
IPOIIOBI TOTOKH JHCKOHTYIOTh 3a CTaBKOIO JO ONOJATKyBaHHS, SKa BiMoOpa)ka€ MOTOYHY
PUHKOBY BapTIiCTh rpomield y dvaci ta cnenudiuHi mist akTuBy pusukd. [Ipw BH3HauYeHHI
CTpaBeIMBOI BapTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHI oreparii Ha
PHHKY, 32 YMOBH iXHBbOi HasBHOCTL. Y pa3i, AKIIO iIEHTH(IKYBATH TaKi omeparlii HEeMOKIHUBO,
BUKOPUCTOBYIOTh BIANOBIIHY MOJENb OLIHKU. L{i po3paxyHKH MIATBEPIKYIOTh OLIIHOYHHUMU
koepilieHTaMi ab0 IHIIMMH JOCTYIHUMHU IOKa3HUKaMH CIPaBEUIMBOI BApTOCTI. 30UTKHU BiA
3MEHILEHHSI KOPUCHOCTI OTOYHOI AISNIBHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30UTKY. OOUHUI, sIKa
reHepye IPOIIOB1 KOIITH, - HallMEHIIIa IPyIa aKTUBIB, IKY MOKHa 1IEHTU(]IKYBATH 1 sKa TeHEpYe
HaJIXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37€OUTBIIIOTO HE 3aJIeKaTh B HAJIXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha KOXHY 3BITHY JaTy NpPOBOASTH OLIHKY
HasIBHOCTI O3HaK TOTO, II0 paHille BU3HAHI 30UTKH BiJ 3MEHILIEHHS KOPUCHOCTI aKTUBY OuIbIIE
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBaHOTO
BIJIIIKOIyBaHHS akTUBY. PaHile Bu3HaH1 30UTKU BiJl 3SMEHILIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKU
y TOMY BHUIAJKy, SKII0 Majla MICIE 3MiHA B OLIHKAaxX, sIKI BAKOPUCTOBYBAJIU JJIsl BU3HAYCHHS
CyMH OYIKYBAaHOTO BIJIIIKOJYBaHHS aKTHBY, 3 MOMEHTY OCTAaHHBOTO BU3HaHHS 30UTKY Bij
3MEHILEHHSI KOPUCHOCTI. Y TakOMy BUIAAKy OallaHCOBY BAapTICTh aKTHUBY 30UIBLIYIOTH O CYMH
OYIKYBaHOTO BIIIIKOMYBaHHS aKTUBY. Take 30UIBIICHHS BapTOCTI HE MOXKE TEPEBUINYBATH
OaslaHCOBO1 BapTOCTI, SIKY OyJ710 O BU3HAUEHO 33 BUpAaXyBaHHSIM aMOPTHU3aIlii, SIKOM y MOTepeTHIX
pOKax He BU3HABABCs 30MTOK BiJ] 3MEHILIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTh Y
ckiani mpuOyTky Ta 30uTKiB. Ilicisi cTOpHYBaHHS 3HOC MiAIsATa€ KOPUTYBAHHIO y MalOyTHIX
mepioax 3 METOK PO3MOJILTY MepeolliHeHOi 0aJaHCcOBOi BapTOCTI aKTHBY, 32 BHPaXyBaHHIM
Woro JIKBIJAIIIfHOT BapTOCTi, HA CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30umxie

Jlnst TecTyBaHHS BCiX IHIIMX (DIHAHCOBUX AaKTHUBIB Ha TMpeAMET 3HEmiHeHHS DoH
3acTocoBye 3BHYaiHui migxia. Ilpm 3acrocyBanHi 3BHuaiiHOro miaxoay PoHm pos3moniisie
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

- aKTUBIB, IO SKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEJAUTHOTO PU3HKY;

- aKTUBIB, IO SKUM OYyJIO CYTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY.

s GiHAHCOBUX aKTHBIB, 10 SIKUM HE OyJO CYTTEBOIO 3pOCTaHHS KPEAUTHOIO PU3HMKY
micist nepBicHOro BusHaHHS DoHJ BU3HAE pe3epB MiJ ABAHAAUATUMICAYHI OUIKYBaHI KPEIUTHI
30UTKH, SKI € YaCTMHOIO OYIKYBaHMX KpPEIUTHUX 30MTKIB 3a Bechb IepioJ, TOOTO OYiKyBaH1
KpPEAUTHI PU3MKH, 1[0 BUHUKAIOTh Y HACHIIOK BCiX MOKJIMBUX BUMAAKIB 1e(ONTY, 110 MOMKIHBI
MPOTATOM JBAHAALSTH MICSI[IB MICIsI 3BITHOT IaTH.

Jlnst piHAaHCOBMX AKTHUBIB, MO SIKMM BiIOYJO0CSA CYTTE€BE 3POCTAHHS KPEAUTHOTO PU3UKY Ha
IHIUBIgyanbHI yM rpynoBid ocHoBl POHA BU3HAE pe3epB MijJ OYIKYBaHI KPEAWTHI PU3MKH Ha
yBECh TE€PMiH, TOOTO OUIKyBaH1 KpPEAUTHI PU3MKH, 110 BUHUKAIOTH y HACIIJIOK BCIX MOXKIIMBHUX
BUIAJKIB J€(PONTYy IPOTATOM yChOTO TEpMiHY Aii (piHaHCOBOrO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY JnaTy QOHJ OIIHIOE HAasBHICTh 3HAYHOIO 30UIBLIEHHS KpPEAUTHOTO PU3UKY IO
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaJIi3y 3MIHU PU3UKY BUHUKHEHHS AedonTy. DOoH npH OLiHII1
3MIHU KPEJUTHOTO PU3UKY 3aCTOCOBYE MpodeciitHe CyKEeHHS.

Amnani3z (iHaHCOBUX AKTHBIB I10JI0 3MEHIIEHHS iX KOPUCHOCTI 3/IHCHIOETHCS Ha KiHEIb
KO’KHOTO 3BiTHOTO mepioay. Ilpu ananizi ¢piHaHCOBUX aKTUBIB 11010 3MEHILIEHHS X KOPUCHOCTI,
®oHj BpaxoBye CTATUCTHYHI JJaH1 PO MPOCTPOUEHY J1€0ITOPChKY 3a00pTroBaHICTh 3a OCTaHHI 2
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POKH, BPaxOBYE€ MaKpOCKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTH Ha MailOyTHI KpeIuTHI
30MTKH, Ta BU3HAYAE BiJICOTOK PE3EPBY IiJl KPEAUTHI 30MTKH (A0KIaaHime auB. 1. 2.4.2).

3.7. Openoa ma ii idenmuixayis
JloroBopu onepaiiiiHoi Ta ()iHAHCOBOI OPEHM Y POJIi SIK OpEHAAPIB, TaK 1 OPEHI0/IaBIIIB,
DoHJ HE YKIAJaB.

4. Hosi ma nepeznanymi cmanoapmu ma iHmepnpemauii

®onp 3actocoBye Bci MCD3, siki HaOynu ynHHOCTI 10 a60 3 01.01.2025 poky. [lonpaBku
ta 3Mian 10 MC®3, mo He BHECEHI, HE BIUIMHYIU Ha (iHAHCOBY 3BITHICTH 3a 1 kBaprtam 2025

POKYy.

¥V 2024 poui HaOyBarOTh YMHHOCTI JIBa HOBI CTaHIApTH 31 cTajgoro po3Butky — MC®3
S1 ta MC®3 S2, a Tak0k MONPABKY 10 YOTUPHOX YNHHUX CTAHAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOru A0 po3KputTTs (hiHaHCOBOI 1H(pOpMAaIlii, MOB'I3aHOT
31 cramum po3BuTkom» Ta MC®3 (IFRS) S2 «Poskpurrs iHdopmaiii, nos's3aHoi 31 3MiHOIO
KIIIMaTy», SIKI BCTAHOBJIIOIOTh BUMOTH J0 PO3KPUTTS (iHAHCOBOI 1HQOpMaIlii, MoB's3aHoi 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JI0 PO3KPHUTTA iH(MOpMalii Mpo pU3HKU Ta
MO>KJIMBOCTI, TOB’sI3aH1 31 CTaJlUM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, sIKI MOKYTb BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI JI0 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM OpieHTOBaH1 Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKYy 3BITHICTh
KOMTIIaH1i MaroTh HaJaBaTH, o0 BiAMOBIIATH TOTpedaM II00AThHUX PUHKIB KarliTary.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTA iHGOPMAILii, 1[0 JO3BOJISIOTH KOMIAHISIM
MOBIIOMJISITA  IHBECTOPIB TPO PHU3UKM Ta MOXJIHMBOCTI, TIOB'SI3aHI 31 CTIHKICTIO Y
KOPOTKOCTPOKOBIH, CEPEAHHOCTPOKOBIN Ta JOBIrOCTPOKOBIN MEPCIIEKTHBI.

MC®3 S2 BCTaHOBIIOE BUMOTH JI0 PO3KPUTTA iHGOpPMAaIli, moB's3aHOT 3 KIIMaToM, 1
npusHadYeHu 11t Bukopuctanus 3 MCD3 S1. Crannaptu HaOynmu unHHOCTI 1 ciuns 2024 poky.

BnpoBamKkyBaTUMYThCSl BOHU TIOCTAIHO: y TIEPIINI PiK KOMIaHIT 3MOKYTh OOMEXHUTHCS
PO3KpHUTTAM iH(popMarii mpo kiriMatudHi puzuku 3riqHo 3 MC®3 (IFRS) S2, a 3 apyroro poky
MarTh yOiKyBaTu faaHi 3riqHo 3 Bumoramu MC®3 (IFRS) S1.

Lli HOBI cTaHmapTH HE 3aCTOCOBYIOThCA POoHAOM, epeKT BIUITMBY Ha (iHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUIbKK Yy DOHMy Ha aary ckiagaHHs PIHAHCOBOI 3BITHOCTI BIICYTHI 00 €KTH
JUTsI 3aCTOCYBaHHS y po3ymiHHI MC®3.

[TorrpaBku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOT 3BITHOCTI»:

- TepiIa NonpaBKa TOPKHYJAcs Kiacudikarii 3000B'13adb. BiamosinHo 10 3miH «Knacudikaris
3000B's13aHb SIK MOTOYHI Ta HEMOTOYH1», 3000B'I3aHHA KIaCU(IKYEThCA SIK HEMOTOYHE, SKIIO
KOMIIaHisl Ma€ MpaBo BiICTPOYUTH BPETYJIIOBaHHS 3000B's13aHH K MIiHIMyM Ha 12 wmicsauis. I e
PaBO Ma€ ICHYBaTH Ha JaTy 3aKIHYCHHS 3BITHOTO IMEpioAy HE3aJIe)KHO Bl TOTO, YM IUIAHYE
MIAMPUEMCTBO KOPUCTYBATHUCSA I[MM MPaBOM. SIKIIO TMpaBO BiACTPOYUTH BPETYJIIOBAHHS
3000B's13aHHS 3aJI€KUTH BiJl BAKOHAHHSI MiIPUEMCTBOM MEBHUX YMOB, TO Take MPaBO iCHye Ha
JaTy 3aKiHYEHHS 3BITHOTO Mepiofy, JIUIIE SIKIIO MIAMPUEMCTBO BHUKOHAIIO BCi YMOBH M0 IIi€l
JaTH.

- Jpyra nompaBka «HemoTouHi 3000B's13aHHS 31 CHeliaJbHUMHU YMOBaMW» Iependadae, 10
MIAMPUEMCTBO MOXKe Kiacu(iKyBaTH 3000B'3aHHS, 1[0 BUHUKAIOTH 32 KPEIUTHOIO YOO, SIK
HEMOTOYHI, SKIO MPaBO MiANPUEMCTBA BIACTPOUUTH TOTAIICHHS HUX 3000B'I3aHb 3yMOBIICHE
BUKOHAHHSIM CHEI[iaTbHUX YMOB MPOTSITOM 12 MICAIIIB Micys 3aBEPIICHHS 3BITHOTO MEPIOTy.

VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIHO PO3KPUTH iH(OpPMALi0, fKa JT03BOJUTH
KOPHUCTYBa4aM YCBIIOMUTH PU3HK TOTO, IIO 3000B'S3aHHS MOXKYTh MIIJISTaTH TMOBEPHEHHIO
mpotsaroM 12 MicSIiB MICHsT 3aBEpIIEHHs 3BITHOro mepiogy. A came: iHdopmariro mpo
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CreliaNbHl YMOBH, KOJIM HIIIPUEMCTBO iX Mae BUKOHATH; 0aJaHCOBY BapTICTh NOB'I3aHHUX
3000B's13aHb; a TAKOXK (PaKTU Ta 0OCTaBHHH, TIOB'sI3aH1 3 BUKOHAHHSM IIX YMOB.

3minn 10 MC®3 16 «Openga» — «Openane 3000B's13aHHS B ONEpalLisx MPOJaXy Ta 3BOPOTHOT
opernan». Y MC®3 16 BHecnu MOMpaBKy, sKa MOSCHIOE, SIK KOMIIAHIIM BiqoOpakaTu B OOJIKY
MPOJIaXK Ta 3BOPOTHY OPEHIY Iicisl naTu omepamii. Ternep mpoaaBes-opeHaap MoBHHEH Oyre
BpaxOBYBaTH 3MIHHI OPEHJHI IUIATEXKi, 10 BHUHUKAIOTH IPU YroJi MPOJAXY 31 3BOPOTHOIO
OPEHIOK0, Y 3000B's13aHHSAX 1010 opeHu. HoBa Mo1enb 00Ky 3MIHHUX TUIATEXKIB BUMAaraTuMe
MEPEOLiHKA U, MOMKJIMBO, IEpPEepaxyHKy YroJ KYHIBIi-IPOJaxXKy 31 3BOPOTHOIO OPEHIO,
yinagenux 3 2019 poky. Onepaitis mpoaaxy 31 3BOPOTHOO OPEHI0I0 — II€ KOJU MiAIPHUEMCTBO
MPOJIa€ aKTHB 1 OPEHJYE WOro X y HOBOTO BIAaCHWKA Ha IMEBHHWU mepion. Hoea mompaska
nonoBHIoe BUMoT MC®3 16 mo10 mpoiaxy Ta 3BOPOTHOI OPEH/IU, Ta YTOYHIOE, 1110 OpeHaap-
MPO/IaBEIb HE MMOBMHEH BU3HABATH KOJHOI CyMHU MPUOYTKY a00 30UTKY, IO CTOCYETHCS TpaBa
KOPHUCTYBaHHS, 30€peKeHOro 3a HUM. AJie 11e He T030aBiisie HOoro npaBa BU3HABATHU Ti MPUOYTKU
9y 30UTKH, 10 TOB'SI3aHI 3 YACTKOBUM YH IOBHUM WPHUIIMHEHHSM Takoi opeHau. Ywuraite
OuTbIlle TIPO 1IeH CTaHAApT 1 HOBY momnpaBky B cTaTTi «Openga B MCD3 (IFRS): o 3miHUIOCS
TiCTIsl BBEJCHHS B JIF0 HOBOTO CTaHIAPTY».

3mirn 1o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «VYroau mnpo ¢iHaHCYBaHHS
MOCTaYaTbHUKAY.

Paga MC®3 (IFRS) Baecna 3mian 7o MC®3 7 «3BiT po pyx TpOMIOBHX KOIITIBY Ta
MC®3 7 «®PiHaHCOBI IHCTPYMEHTH» LI0JI0 BUMOT /0 PO3KpUTTS 1Hpopmalii y ¢iHaHCOBIM
3BITHOCTI MpO yroau 3 (iHAHCYBaHHS MOCTAaYaJbHHUKIB. HOBI mMOmMpaBKu MaayTh MOMXJIUBICTH
MIABUIIUTUA TPO30PICTh MEXaHi3MIB ()IHAHCYBAHHS MOCTayalbHUKIB, & caMe OLIHIOBATH BIUIMB
yroa Ha 3000B'I3aHHS Ta T'POIIOBI MOTOKM Kommadii. IlompaBku 3acTOCOBYIOTBCS TaKOXK JI0
TakuX yroja, sK (IHaHCYBaHHS JIAHIIOKKA TIOCTa4yaHHs, (IHAHCYBAHHA KPEAUTOPCHKOL
3a00proBaHoOCTi Yn 3BOPOTHHH (hakTopuHT. 3MiHU 10 MCD3 7 Ta MC®D3 (IAS) 7 BKIIOYAOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroa npo ¢iHaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBHUX
3000B's13aHb, IO € YaCTHHOI yroj Mmpo ¢iHAHCYBaHHS IMOCTAa4abHUKIB Ta CTATTi, B SKUX
Bi10OpakeHi 111 3000B's13aHHA; OaTaHCOBY BapTicTh (hIHAHCOBUX 3000B'SI3aHb, 3TIMHO 3 SKUMU
MOCTaYaIbHUKU B)K€ OTPUMAaJM OIUIaTy Bl MOCTAa4aJbHUKIB (DIHAHCOBUX MOCIYT; Jiana3oHy
TepMiHIB OIUIaTH 3a (PiIHAHCOBMMHU 3000B'SI3aHHAMH, SIKI € YACTHMHOIO ITUX YrojJ. 3TriIHO 3
MONpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BIIUB HErPOILIOBHUX 3MiH OalaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS yroj mnpo (hiHaHCYBaHHS MOCTAYajJbHUKIB.
3MiHn HaOyBarOTh YMHHOCTI ISl PIYHUX 3BITHUX MEPIOJiB, MO MmoynHatThes 1 ciuns 2024 poky
a0o Mmicys i€l AaTH, ajie MPOTIArOM MEPIIOro POKY MOPIBHSIbLHA iH(OpMaIlis He TOTpiOHa.

i monpaBku 3acTocoByroThCst POHIOM, 3MIHM OyAyTh BioOpaxkaTucs y 3BITHOCTI Ta y
PO3KPHTTI JOIATKOBO1 iH(pOpMAITii.

5. Peknacudikaitii y ¢iHaHCOBiH 3BITHOCTI Ta BUMPABICHHS IOMUIOK
@DiHaHCOB1 IHCTPYMEHTHU PEKIaCH(IKYIOThCS TUIbKH y BUMAJIKY, SKIIO 3MIHIOEThCA Oi3HEC-
MOJENb JJis yOpaBiiHHA 1uM moptdenem y 1minomy. Peknacudikaiis NpoBOAUTHCS
NEpCHeKTUBHO 3 TMOYaTKy MEepuIoro 3BiTHOTO Hepiogy micias 3MiHM  Oi3Hec-MoAedi.

Pexnacudikauii y 3sitHOCTI cTanoMm Ha 31.03.2025 p. He BinOyBasocs.
Bunpasnenns nomusniok craHom Ha 31.03.2025 p. He npoBoauiocs.

6. Poskpumms indpopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imHocmi

6.1. Bupyuka 6i0 peanizauii

Ananiz ynctux goxozais @onny HaBeaeHuit y radbnuui 1.
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Tabauus la

3a nepion 3 01.01.2025 3a nmepion 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepios, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpu. I'PH.
Ywucruit noxin 0 0 0
Bcroro: 0 0 0

Amnani3 iHmmx (QiHaHCOBHX JTOXOJIB Ta IHIIMX TOXO/IB HaBeIeHHUH y Tabmuii 10.

Tabnumsa 10
3a mepion 3 3a mepiox 3 01.01.2024 3minHa 3a
Haspa noxomy 01.01.2025 no I1o nepio, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpu. I'pH.
Ianri inancoBi foxoau 0,0 0,0 0,0
Tami goxomn 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOrO Ta MUHYJOro MNOpiBHsUIbHOrO mnepiony PonHn He oTpumaB I[Hmmx
noxoAiB Ta [HmMX ¢hiHaHCOBHUX JOXOIIB.

O6mix poxomiB ®doun 3miiicHioe BimmoBimHO a0 MC®3 Ne 15, matoro mepmoro
3acrocyBanHs sikoro € 01.01.2018 p. ®@onx 3acTOoCOBYe ILiei cTaHAapT IO BCIX JOTOBOPIB 3
KITIIEHTaMH, 32 BUHSATKOM TaKUX:

a) yroj Mpo OpeHmy, sKi HasexaTb 10 cpepu 3actocyBanHd MC®D3 Ne 16 «Opennay;

0) CTpaxOBHX KOHTPAKTIB, SIKl HaiexaTh A0 cdepu 3actocyBaHHI MCD3 Ne 4 «CrpaxoBi
KOHTPaKTH»;

B) (piHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MPaB 4 3000B’s3aHb, 0 HAIECKATH
1o chepu 3acrocyBanHsa MCD3 Ne 9 «Dinancosi iHcTpymeHTH», MC®3 Ne 10 «KoncomigoBana
¢dinancoBa 3BITHICTEY, MC®3 Ne 11 «CninsHa gisutbHICTEY, MCBO Ne 27 «Okpema (inancoBa
3BITHICTE» Ta MCBO Ne 28 «IuBecTuilii B acoriiioBaHi Ta CIUIbHI MANPUEMCTBAY; Ta

T') HETPOIIOBUX OOMIHIB MDK Cy0’€KTaMU TOCTOJApPIOBaHHS y Til camiil JiHIT Oi3HeCy 3
METOIO CIIPOIICHHS 3IMCHEHHS MTPOIaXIB KJIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jliia Bu3HaHHs noxoay PoH 3aCTOCOBYE 1T’ ITUKPOKOBY MOJEIb:

1) inentudikye 10roBip (KOHTPAKT);

2) imenTHrdikye okpemi 3000B’3aHHS 111010 BUKOHAHHS B MEKaX YKIJIaJIEHOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOrOBOPY (omepartii);

4) posnofiase MmiHy moroBopy (omeparii) MK 3000B’S3aHHSIMH IIOJ0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE A0Xi]l, KOJIU BUKOHYE 3000B’I3aHHS 110/10 BUKOHAHHS.

Ha nepmiomy kporii @ona oOdIKOBYe AOTOBIp 3 KIIEHTOM, KU HAJIEXKUTh 10 chepu
3aCTOCYBaHHS I[OTO CTaHJAPTY, TUIbKU TOJ1, KOJU BUKOHYIOTHCS BCI IEpesivueHi Jani Kputepii
(maparpad 9 MC®3 15):

a) CTOPOHH JIOTOBOPY CXBaJWJIM JAOTOBIp (MMCHMOBO, YCHO YM Y BiIMOBIAHOCTI 3 IHIIOO
3BHYHOIO MTPAKTUKOIO BE/IEHHS Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

6) PoHJ MOXKe BM3HAUUTH IpaBa KOXHOI CTOPOHHM BIIHOCHO TOBapiB abo MOCHYT, sKi
OyayThb nepeaaBaTucs;

B) ®OHJ MoOK€ BM3HAUUTH YMOBHM OIUIaTH 3a TOBapu abo0 MOCIHYrH, SKi OyIyThb
nepeaBaTucs;

I') JOTOBIp Ma€ KOMEpPIIHHY CYTHICTb (TOOTO OYIKy€ThCs, IO PU3UK, yac abo BEIMYMHA
MaiOyTHIX rpoIIoBUX NOTOKIB DOHY 3MIHATHCS BHACTIOK IOTOBOPY); Ta

I') UUIKOM iMOBIpHO, 110 DoHA oTpuMae KOMIEHCAIIlI0, HA SKY BIH MaTHMe IIPaBo B OOMIH
Ha ToBapu abo MOCIYyrH, K1 OyAyTh NepelaHi KIIEHTY.

Ha Jpyromy kpoui PoHA Ha ATy YKIaJEHHsS JOTOBOPY OLIHIOE MOCIYrH, OOIlsfHI 3a
JIOTOBOPOM 3 KJII€EHTOM, Ta 1IeHTH(]IKye SIK 3000B’sI3aHHS /0 BUKOHAHHS KOXKHY OOIISTHKY
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nepenaty nokymmio (maparpadg 22 MC®3 Ne 15) cepito BiIOKpEeMIIGHUX TOCIHYT, SIKi €
OJIHAKOBHMH TIO CYTi Ta HAIAIOTHCS MOKYIIIIO 32 OJHIEIO 1 TIEI0 CaMOI0 CXEMOIO.

Ha eramni Bu3HaueHHs 1iHu onepanii @oHa Ma€e MPUITYCTUTH, 10 TOCIyra Oyae HaJaHa sK
OOIITHO BiIMOBIIHO 10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oy/e CKacOBaHO, OHOBIEHO a0o0
3miHeHO (maparpad 49 MC®3 15). 11lo6 BuzHauuTH wiHY omepariii, PoHI Mae pO3TIAHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BUYHY IPAKTUKY Oi3Hecy. KommeHcaris, 06ilsiHa B JOTOBOPi, MOXKeE
BKJTIOYATH (DIKCOBaHI CyMH, 3MiHHI CyMH a0o i Ti ¥ Ti cymu, (maparpad 47 MCD3 15).

@oHx BU3HAE 3000B’S3aHHS IIOJNO BIMMIKOAYBAaHHS, SKIIO CyO’€KT T'OCIIONAPIOBAHHS
OTPUMY€E KOMIICHCAIIIi BiJ] KIIIEHTa Ta CIOJIBAETHCS BIAIIKOAYBATH KIIEHTY YaCTHHY a00 BCHO
cyMy KomrieHcarii. 3000B’13aHHS 100 BiIIKOAYBAaHHS OLIHIOETHCS 32 BEIMYHMHOIO OTPHUMAHOL
KoMITeHcallii (200 nediTopchkoi 3a00proBaHocCTi), Ha sKY, K nependoadae GoH, BoHA HE MaTUME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B I[iHY omeparii). 3000B’3aHHs LI0JI0 BIIIKOyBaHHS (Ta
BIJINTOB1/IHA 3MIHA I[IHU OTepallii i, 0TKe, 3000B’I3aHHA 3a JOTOBOPOM) CJIiJI OHOBJIFOBATH B KIHII1
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpakeHHs 3MiHU 00cTaBuH, (raparpad 55 MCD3 15).

®onja He poOUB MepepaxyHOK MOKA3HUKIB IOTOBOPIB, SIK1 PO3MOYAIHCS Ta 3aKIHYMINCS B
paMKax 3BITHOTO TIEpIOy.

Ha ocrannpbomy kporii @oH BU3HAE 10XIJ] BiA HaJaHHS MOCIYT, KOJHU (abo y Mipy TOro,
SIK) BIH 3a/I0BOJIbHSIE 3000B’SI3aHHS 1I0JI0 BUKOHAHHS, TIEPEIat0un OOIITHY TOCIYTY KIII€EHTOBI.
AXTUB niepeqaeTbes, Koiu (abo y Mipy TOTo, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJ TAKUM aKTHBOM
(maparpad 31 MC®3 15).

Ha momeHT yknajmaHHS TOTOBOPY ISl KOXKHOTO 17€HTH()IKOBAHOTO 3000B’SI3aHHS 11100
BUKOHaHHA DOH/I Mae BU3HAYUTH YW 3aJI0BOJBHUTH BiH II€ 3000B’sI3aHHS 11100 BUKOHAHHS 3
TUTMHOM Yacy, 9 y IEBHUI MOMEHT 4Yacy.

[HII1 10X0MM BH3HAIOTHCS y 3BITI PO NPHOYTKHM Ta 30MTKH 32 YMOBHU BiIMOBITHOCTI
BU3HAUEHHIO Ta KpUTEPIIM BU3HAHHS 3a METOJOM HapaxyBaHHS. BusHanHs ngoxonay
B1I0YBA€THCS OJJHOYACHO 3 BU3HAHHSM 30UTBIIIEHHS aKTUBIB a00 3MEHIIICHHS 3000B’13aHb.

[Hmmx omepartiitHuX m10x0aiB npoTsaroM mepioay 3 01.01.2025 p. mo 31.03.2025 p. ®oup
HE OTPUMaB.

6.2. Bumpamu
Amnaniz anMiHicTpaTuBHUX BUTpaT DOHAY HaBeIeHUH y TaOIuI 2a.
Ta0muus 2a
3a mepion 3 01.01.2025 | 3a nepiox 3 01.01.2024 3miHa 3a
Haspa crarti BUTpaTn 10 o nepion, THC.
31.03.2025, tuc. rpa. | 31.03.2024, tuc. rpH. TpH.
BuTtparu Ha BUHAropoy
KYA (1,6) (13) (0,3)
OOCITyroByBaHHsI BUITYCKY
Jleno3urapHi MoCiayru (1,0 (1,0) 0,0
ITocnyru Menoxk 0,0 0,0 0,0
IHIe (2,1) (0,7) (1,4)
Beboro: (5,4) (4,0) (1,4)

AnminicTpaTtuBHi BuTpatu QoHy MOB'S3aHi1 3 MOTOYHOO NiUTbHICTIO DOoHTY.

Ananiz crarti «IHmi Butpati» ®onny HaBeaeHul y Tadbnuili 20.
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Tabnuus 20

3a mepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 . .
) 3MiHa 3a nepiof,
Hasga crarti BUTparu 110 110 THC.IDH
31.03.2025, Tuc.rpH. 31.03.2024, Tuc.rpH. T
Ixuni BuTpari 0,0 0,0 0,0
Beroro: 0,0 0,0 0,0

VY 3BITHOMY Ta MUHYJIOMY Monepeanbomy nepioni @onna He MaB [HIIMX BUTpAT.
®inancoBux Butpar 3a nepion 3 01.01.2025 no 31.03.2025 p. we Oyio.

6.3. Pesyniemamu onepayiiinoi dianoHocmi
Pesynbrarom omnepauiiiniii aisuibHOCTI PoHAY Oyau aaMIHICTPATUBHI BUTpPATH y PO3MIpi
(5,0) THc. rpH.Ta iHIII OmepaliiiHi BUTpaTH Yy po3Mipi (4,0) THC. TpH.

6.4. Pesyavmamu ¢hinancoeoi ma ingecmuyiunoi oisibHOCmI

[Ipubyrok Bix iHBecTULIiHIN nisnpHOCTI PoHAy ckianae 0,0 Tuc. rpH.
[Ipubyrok Bin hinancoBoi nismbHOCTI PoHay ckianae 0,0 Tuc. rpH.

3acanvhi pezyivmamu

3rimHo 13 3BiTOM Tpo (iHaHCOBHHU CTaH Ha moyarok | kBapramy 2025 poKy HEMOKpPUTHIA
36utok cknangaB 5771,0 Tuc. rpH., cranoM Ha 31.03.2025 p. Hepo3nmoaieHn TPUOYTOK CKIIaiae
5762,0 Thc. TpH. 3 ypaxXyBaHHsIM 30WTKIB TOTEPEIHIX 3BITHUX MEpiOAiB. 3a MiACyMKaMH
mismeHOCTI 3a mepiog 3 01.01.2025 mo 31.03.2025 p. ®oua orpumar 30utok y cymi (9,0)
THUC.TPH.

3a mincymkamu aisutbHOCTI 3a miepion 3 01.01.2024 mo 31.03.2024p. ®ona oTpuMaB 30UTOK
y cymi (4,0) Tuc.rpH.

6.5. Ilooamku na npubymox
®doH/I HE € IUITATHUKOM TOIaTKy Ha npuOyTok (mpuMm. 2.4.8).

6.6. HemamepianvHi akmugu
Cranom Ha 31.03.2025 poxy ®oH/ HE Ma€ HeMaTepiaTbHUX aKTHBIB.

6.7. OcrosHi 3acobu

BrnacHux Ta opeHI0BaHMX OCHOBHHUX 3ac0o0iB Ha Oananci ®onay cranom Ha 31.03.2025 p.
HE Mae.

6.8. Akmueu 6 cmaodii cmeoperus
AKXTUBIB B cTajlii cTBOpeHHs Ha Oananci ®onay cranoM Ha 31.03.2025 p. e mae.

6.9. Axkmusu 6 popmi npas kopucmyeanus (npasa openou)

3rigno n. b31 MC®3 Ne 16 noroBip € OpeH/I0l0, Yd MICTUTh OPEHIY, SKIIO JIOTOBIp
nepeaae MpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 11€HTH()IKOBAHUM aKTHBOM MPOTATOM HEBHOTO
nepioay yacy B 0OMiH Ha koMneHcauito (maparpad 9 MCP3 16):

1) opennoBanuii 06’ ekt Mae OyTH ineHTH(IKOBaHUM aKTUBOM. [IpH IBOMY OpEHI0IaBEIb
HE MOBMHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00 €KTa MPOTATOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH IpaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSATOM YChOTO
CTPOKY OpEeHIM — TOOTO OpeHJap MOBMHEH MAaTd NpaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIYH1 BUT'O/IM Bi/l BUKOPUCTaHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHS,

3)00’€KT OpeH/Ty€eThCS 32 KOMIICHCAIIIIO.
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Sxkmo @onx BU3HAYAE, MO JOTOBIP € OPEHIOI0, MOXKHA 3aCTOCYBATH CIPOILEHHS
MPAaKTUYHOTO xapakTepy 1 He kepyBatucss MC®D3 Ne 16 (ToOto He BU3HaBaTu B ceOe Ha OanaHci
aKTHB Y OopMi IpaBa KOPUCTYBAHHS) IIOJI0:

1) KOpOTKOCTpOKOBOI OpeHAM (OpeHIa CTPOKOM MeHma 12 MicsiiB) He3aJIeKHO BiX
BapTOCTI OPEHI0BAHOTO 00’ €KTa;

2) opeHad, 3a SKOK 0a30BUI aKTUB (AKTHUB, SIKUH € 00 €KTOM OpEHIH) € MAaJOMIHHUM
(maparpad 56 MC®D3 Ne 16).

Cranom Ha 31.03.2025 poky @oH/ HE Mae YKIaJICHHUX JIOTOBOPIB OPCHIH .

6.10. Ineecmuyiiina nepyxomicmo
[aBecTuniitnoi Hepyxomocti Ha 6ananci Ponny cranom Ha 31.03.2025 p. He Mae.

6.11. /loscocmpoxosa oebimopcvka 3a60p206aHicmb
JloBroctpokoBoi 1ediropchkoi 3aboproanocti Ha Oamanci @onay cranom Ha 31.03.2025
p. HE Mae.

6.13. Dinancosi akmusu
6.12.1. @inancosi akmusu, oyineHi 3a cnpageoIUsoI0 6apmicmio,
3MIHU AKOI 81000pascaromsbca y ckiadi npubymky abo 30umky

Tabmmns 3
HazBa ¢inancoBoro aktuBy ng %1{30;012{; ng %};’034012{2 3MiHa Ha nepiof
1{inHi manepu 10000,0 10000,0 0,0
Bceboro 10000,0 10000,0 0,0

Cranom Ha 31.03.2025 ®ona MaB ImiHHI manepu, a came oOJiramii IUTOB1 y KUTBKOCTI
10000 mTyk Ha cymy 10000,0 Tuc. rpH.

®oH BUKOPUCTOBYE OI3HEC-MOJAENb I YIpaBIiHHSA (PIHAHCOBUMH aKTHBaMH, sKa
Bu3HavaeThcs y MCD3 Ne 9 sk «iHmIa», Tooto:

- METOIO YTPHMaHHSI € TPOIIOBI TOTOKH, SIKi MOCTYNAIOTh IIIJISIXOM MPOJAXy aKTUBY,

- aKTHBH YIPABJIAIOTHCS Ta OLIHIOIOTHCS 32 CIIPABEUTUBOIO BaPTICTIO,

- € IMOBIPHICTb MPOJAXKY aKTUBY.

Bci ¢inancoBi akTHBH, SKi HE € BiIacHUM KamitajqoM DoHAy, BITHOCATHCSA 0 KaTeropii
«iHmMX Oi3HEC-MOoJeNe» Ta KIacu(PIKYOThCS 3a CHPABEJIMBOIO BapTICTIO, 3MIHU SKO1
BiOOpakaroThess y CKiami npubyTky abo 30utky 3a nepion (FVTPL eio awmen.. «fair value
through profit or loss»).

®onp knacudikye HiHaHCOBI IHBECTHIIT O CTATYTHUX KalliTaliB IHIIMX MIANPUEMCTB SIK
noNboBl  (DIHAHCOBI IHCTPYMEHTH OIlIHEHI 3a CHpPaBEUIMBOIO BapTICTIO, 3MIHU  SIKOT
Bi10OpakaroThes y CKiaal NpulyTKy abo 30UTKY.

JIns OIiHKM cCrpaBeyTMBOi BapTOCTI LBOTO BUAY AKTHBIB, YINPaBIIHCHKUH IEepCOHAI
MOCIIZIOBHO 3aCTOCOBYE BXIJHI JIaH1 TPhOX PIBHIB.

CropaBe/uinBY BapTiCTh (DIHAHCOBUX AaKTUBIB, sKi OONIKOBYIOTbcA Ha Oananci donny,
HEMOXJIMBO BU3HAUUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHA iepapXii, OCKUIbKM HEMA€e PUHKOBOTO
KOTHpYBaHHS LWX akTuBiB. lliHa mnpunbaHHA LMX aKTHBIB € CHOpaBeJIMBAa BapTICThb NpHU
NEpBICHOMY BHU3HAHHI, a JUId OLIHKM CIpaBeAJMBOI BAapTOCTI Yy HACTYHNHHUX Iepiogax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIHKM BapTOCTi, Y sKiii BUKOPUCTOBYIOTbCS 3aKPHUTi BXiJIHI
naHi (3-# piBeHb iepapxii). [ oumiHKK crpaBeAauBOI BApTOCTI LIMX aKTUBIB OYJIM 3aCTOCOBaHI
METOJUKH OIIHKHM, M[0 0a3yloThCs Ha aHaii3i (¢iHaHcoBoi iHQopmauii npo 006’eKkTH
IHBECTYBaHHS, aQHAIITUYHI TMPOIEAYpPH TO OIUHII Oe3MepepBHOCTI MiAIBLHOCTI 00’ €KTiB
IHBECTyBaHHS, TOPIBHSIHHSA BapTOCTI aKTUBIB IUX MiANPUEMCTB HA MOYATOK Ta KIHEIb 3BITHOTO
nepiofy, 3MIHM KOH’IOHKTYPU DPHHKY, Ha SKHX OO’€KTH IHBECTYBaHHs 3/A1HCHIOIOTH CBOIO
TISTIBHICTB. 3a pe3ynbTaTaMM aHalizy He Oyi0 BHSBIEHO OOCTaBUH BBA)KATH, IO CIPaBEJIMBA
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BapTICTh CYTTEBO BipI3HSAETHCS Bia OamaHCOBOi BapTOCTI (piHAHCOBUX AKTUBIB, TOMY IO HE
Oyno BUsBIEHO (DaKTOpiB, SIKI 3yMOBJICHI 3HAUHUMHU 3MiHaMU y (DiHAaHCOBOMY CTaHi 00 €KTiB
iHBeCTyBaHHS Ta/a00 3MIHAMU KOH IOHKTYPH PHHKIB, Ha SKMX 00 ’€KT IHBECTYBaHHS 3IHCHIOE
CBOIO JiSUTbHICTh. TOMYy crpaBeavBa BapTiCTh LbOTO BHAY (DiHAHCOBHX AKTHBIB OIlIHEHA HA
piBHI ii 6amaHCOBOT BapTOCTI.

B pe3ynbTarti npoBeACHHS OLIHKY MOKJIMBHX 3MIiH B OIIHI[I CIIPaBEeIIMBOI BAPTOCTI TAaHUX
(IHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJIbTEPHATUBHUX MPUIYIICHb YIPABIIHCHKHNA NMEPCOHAT
HE OTPHMaB MiITBEP/PKEHb TOTO, MO0 I[I€ MOXE MPU3BECTH 10 3MIHU OILIHKU CIPaBEIIHBOL
BapTOCTI.

3MiH B OLIHII WX BHUJIIB aKTUBIB, K1 MOTPEOYIOTH BitoOpakeHHs1 y DiHAHCOBIH 3BITHOCTI
®onny, npotsrom nepioay 01.01.2025 - 31.03.2025 p. we Oyio.

[lepemilieHb MDK pIBHAMH 1€papXii MPOTSITroM 3BITHOTO MEPIoy HE BiAOyBasloCs.

6.12.2. I[lomouna debimopcvka 3ab60p2osanicmos

Tabnms 4
CraHoM Ha CraHoM Ha IMiHi 38 HeDi
Hassa akTuBy 31.03.2025, Tuc. | 31.03.2024 Tnc. plozt,
THUC. TPH.
T'pH. T'pH.
JlebiTopchka 3a00proBaHICTh
3a TOBapH, poOOTH, TIOCTYTH 0,0 6,0 0,0
(p. 1125)
JleGiTopchka 3a00proBaHICTh
13 HapaxoBaHUX JAOXOIB (P. 3004,0 94,0 0,0
1140)
ITorouna I[e'61TOpCI>Ka 17 935,0 17 909,0 0,0
3aboprosaHnicth (p. 1115)
Bceroro: 20939,0 18 009,0 0,0

Cranom Ha 31.03.2025 poxy ®onHa MpoBiB aHaNI3 Ha 3HEIIHEHHS BApPTOCTI ILOTO AKTHBY.
BiamoBinHO 10 mnpuiHATIA OOJIKOBOi MOJITHKH pPE3epB OYIKYBAaHUX KPEIAUTHHX 30HMTKIB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymu gebitopebkoi 3aboproBanocti ctanoMm Ha 31.03.2025
poky. Jlebitopcrka 3aboproBanictb ctaHom Ha 31.03.2025 poky cxmamae 20939,0 Tuc. rpH.,
HapaxoBaHHU# pezepB Ha 3HemiHeHHS 20,rpH. Tomy nebiTopchka 3a00proBaHICTh Y (pIHAHCOBOMY
3BITI BitoOpakeHa 3a aMopTH30BaHOI0 BapTicTio y cyMi 20939,0 Tuc. rpa. Cyma 3a60proBaHocTi
B 00Ky 3QJIMIIAE€THCS] HE 3MIHHOKO TOMY III0 CyMa Pe3epBy T'PH. HE Ma€ 3HAYHOTO BILIHBY.

CymHiBHOT Ta IpocTpoyeHoi ae0iTopchkoi 3a0oproBanocti ®oHj HE Mae.

6.13. I powosi kowmu ma ix exgigarenmu

I'pomoBi komTH Ta iX €KBIBAJCHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, Ipolr Ha
paxyHkKax y 06aHKax, T'POILIOBI KOIITH B AOPO31 Ta iHIII KOPOTKOCTPOKOBI JIKBIAHI IHBECTHIIIT 31
CTPOKOM pO3MIIlIEHHs HE OuIbllleé TPhOX MICSIIIB, SIKI BUIBHO KOHBEPTYIOTHCSI Yy IEBHI CyMH
I'POIIOBHX KOIITIB 1 SIKI XapaKTePU3yIOThCsl HE3HAUHUM PU3UKOM 3MiHU BapTOCTI.

@®onay Biakputo mnotouHuit paxyHok NeUA4830034600000026504069864501 B AT
«AJIbOA BAHK».

[lepBicHa Ta mopjanblna OIIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3AIMCHIOETHCS 3a
CIpaBeAIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

3aMIIOK TPOLIOBUX KOLITIB HA HOTOYHOMY paxyHKy POHIy CTAHOM Ha MOYaTok 1 KBapTamy

2025 poxky cxiagae 0,0 Tuc. rpH., mo BizoopaxkeHo y p. 1165 3Bity npo ¢iHaHCOBHI CTaH.

3aIMIIOK I'POIIOBHX KOIITIB Ha MOTOYHOMY paxyHKy Donmy craHoM Ha 31 Gepesns 2025
poky cknazgae 0,0 rpH., oo BizoObpaxkeno y p. 1165 3piry npo ¢inancoswuii cran (0 Tuc. rps.).
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6.14. Konmpaxmui akmueu

BinmoBigno 1o MC®3 Ne 15 «Jloxim Bim AOrOBOpPIB 3 KIIEHTAMU» KOHTPAKTHUN aKTUB
(contract asset) — 1e mpaBo cy0’eKTa roCHoaprOBaHHs Ha KOMIICHCAI[IFO B OOMIH Ha TOBapu abo
MOCIYTH, SIKI Cy0’€KT TOCIIOJapIOBaHHS Mepe/iaB KIIEHTOBI, SKIIO Take MpaBo 0OYMOBJIICHE HE
IUIMHOM 4Yacy, a IHIIUMH YHHHUKaMU (HaOpUKiIag, MalOyTHIMU pe3ylbTaTaMd JisIIbHOCTI
Cy0’€KTa roCTioJaprOBaHHS ).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, xoym siKach 4acTUHA JAOTOBOPY BHKOHAHA, Cy0’€KT
rOCHOJApIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BiTI mpo (iHAHCOBHUU CTaH SK KOHTPAKTHUH
aKTUB a00 KOHTPAaKTHE 3000B’sS3aHHS, 3aJICKHO BiJ CITIBBIAHOMIEHHS MDK BHKOHAHHSIM
Cy0’€KTOM TOCIIOJIapIOBAHHS CBOTO 3000B’S3aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3IHCHEHOIO
KITIEHTOM.

OCHOBHUI PUHIIMIT I[LOTO CTAHJIAPTY TMOJIATAE B TOMY, 0 DOHT BU3HAE JOXiA YHACTIIOK
neperaHHs OO0IUSHUX TOBapiB ab0 MOCIYr KIIEHTaM Yy CyMi, 110 BigoOpaskae KOMIIEHCAIlll0, Ha
Ky BOHA OYIKye MaTH NpaBo B OOMIH Ha II ToBapu abo mociayru. donpa 3actocoBye Liei
CTaHIApT JI0 BCIX IOTOBOPIB 3 KJITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yron mpo opeHny, siki Haexath 110 chepu 3actocyBanHs MCD3 Ne 16 «Openna;

2) iHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB 4YM 3000B’sI3aHb, IO HAJICKATh
1o cdepu 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI THCTPYMEHTHY.

®onpa BimoOpaxae Oyab-ski 0€3yMOBHI MpaBa Ha KOMIIEHCAIIIIO OKPEMO SIK JIeOITOPCHKY
3a00pPTrOBaHICTb.

VY crarti «Jlebitopchka 3a00proBaHiCTh 3a MPOAYKIlilO, TOBapH, poOOTH, mociayru» (p.
1125, ®opma Ne 1) BimoOpakaeTbcsi 3a00proBaHICTh MOKYIIIB a00 3aMOBHHUKIB 3a HaJlaHl iM
MPOJIYKIIit0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sfika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(OpMAaIlisi HABOJAUTHCS B OKpEMild CTaTTi), CKOPUTOBaHA Ha PE3epPB OUIKYBAHHUX
KpeauTHUX 30UTKIB. ¥Y cTtaTTi «IHIa moTouHa aebitopchka 3a00proBaHicTh» (p. 1155, @. Ne 1)
B1I0OpaKa€eThCsl 3a00proBaHICTh ACOITOPIB, sKa HE BiAOOpakeHa B OKPEMHUX CTATTIX MO0
PO3KpUTTA iHOpPMAIIil PO 1e0ITOPChKY 3a00proBaHiCTh a00 sKa HE MOXKE OyTH BKJIIOYCHA JI0
IHIUX craTed Ae0ITOpchkoi 3a00proBaHOCTI Ta SKa BiMOOpakaeTbes y CKiIani O0OOPOTHHX
aKTUBIB.

6.15. Bracnuii kaniman
Cranom Ha 31.03.2025 p. 3aranpHui po3Mip BiiacHOTO Kamitary @oHay ckianae -11762,0
THC. TpH., (p. 1495, ®@. Ne 1), 3 sxux craryrauii kamitan - 10000 tuc. TpH., HEPO3MOIUICHUA
npuoyTok — 4839,0 Tuc. rpu., Heorauenuit kamitan — 4000,0 tuc. TpH.
[TopiBusnbHy iHOpMaIito po Brnacuuii kamitan ctanom Ha 31.03.2025 p. Ta nmonepeaHiii
nepioJ HaBeAeHO Yy TabmuiIi 5.

Tabmuus 5
banancosa bamancosa 3miHa 3a
CrarTi BIacHOTO 13 P BapTICTh HA | BapTICTh HA | MEPiof,
Kamiraity p 31.03.2025, 31.03.2024, | Tuc.rpH.
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | 03MIP 38PEECTPOBAHOTO 10 000,0 10 000,0 -
Karitairy
Heposnozinennii ?ﬁﬁﬁiﬁgﬁﬂ ISUTBHOCTI
pUOYTOK(HETTOKPUTHI , a 5762,0 2783,0 (2979,0)
cy0’exTa
30UTOK)
T'OCIIOIaPIOBAHHS
3aboproBaHicTh
Heorutauennit karitan | ) oo e 1O CIUIaTL (4 000) (4 000) -
3apeECTPOBAHOTO
Kariranry
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Bchoro: | 117620 | 87890 | (2979,0) |

Cmamymmuuii kaniman. 3apeecTpoBaHUi CTaTyTHHI Kamitan ctaHoMm Ha 31 Oepesns 2025
HE 3MIHUBCS 3pIBHSHO 3 cTaTyTHUM KamitasnioMm Ha 31 rpynas 2024 poxy Ta ckiamgae — 10 000,0
THUC.TPH.

Peszepenuii kaniman.

3rigno 31 Craryrom Akimionepnoro ToBapuctBa DoHI HE Mae MpaBa CTBOPIOBATH
crerianpHi a0o pe3epBHi (GOHAM, TAKUM YMHOM Ha bananci mimmpueMcrBa PesepBHUil Karmitan
nopisaioe 0,0 THc. TpH., Mo BimoOpakeHo y p. 1415 @. Ne 1.

Heposnooinenuti npubymox (36umox). 3rigHo 13 3BiToM npo (PiHAHCOBUM CTaH HA TIOYATOK
1 kBapramy 2025 poky Hepo3moiineHuid nmpuOyTok ckmamgaB 5771,0 Tuc. TpH., cTaHOM Ha
31.03.2025 p. Hepo3mnoauteHnid prOYTOK ckiaaae 5762,0 Tuc. TpH. 3a MiACYMKaMH JTisSUTBHOCTI
3a niepion 3 01.01.2025 no 31.03.2025 p. ®ouxg otpumas 30uTok y cymi (9,0) Trc.rpH.

Heonnauenuti kanimann.
Cranom Ha mo4arok 3BiTHOTrO mnepiony @oHn MaB HeomaueHuit kamiran y cymi 4000 Tuc.
IPH., CTAHOM Ha KiHElb 3BITHOTO MEpIOJly CyMa HEOIUIaYeHOro Kamirtajly He 3MIHWIacsi Ta
cknazae (4000,0) Tuc. rpH. (p. 1425, . Ne 1).
6.16. 3abesneuennsn 00620cmpoKkosi i NOMOUHI
[poTsirom 1 xBapramy 2025 poky @oHI HE CTBOPIOBAB 3a0€3TICUCHHSI.

6.17. loscocmpokosi 30008 ’A3aHHSA
Cranom Ha 31.03.2025 p. ®oHp 1OBrOCTPOKOBHX 3000B’sI3aHb HE MaE.

6.18. Ilomouni 30006 'a3anHs
Cranom Ha 31.03.2025 p. moTouni 3000B’s13auHs Doy ckmanarTs 29450,0TuC. rpH. (p.
1695, ®. Nel).

Taonuws 6
CraHoM Ha CraHoM Ha 3MiHa 3a
HazsBa 3000B’s13aHHs 31.03.2025, 31.03.2024, nepioJ1, TUC.

THC. TPH. THC. TPH. TpH.
[ToTouyHa KpenuTOpChKa 3a00PTrOBaHICTh 3a 28.0 39,0 (11,0)
rnociayru p.1615
HOTOLI.Ha KpE/IUTOPChKA 3a00ProBaHICTh 13 16.0 51.0 (35,0)
BHYTPIIIHIX PO3paxyHKIB p. 1645
[Hii moTouHi 30008 s13aHHs p. 1690 19 132,0 19 136,0 (4,0
Bcerboro: 19 176,0 19 226,0 (50,0)

ITorouni 3060B’s13aHHs DoHY BioOpaXkeHi 3a CpaBeAIMBOIO BapTICTIO, KA JIOPIBHIOE iX

6axaHcoBO{ BapTOCTI, 110 BIAMOBIJa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITHKOI0 POHTY.
IIpocTpoueHoi kpeauTopebkoi 3ad6oprosanocti cranoM Ha 31.03.2025 p. doux He Mae.
dinaHcoBHX 3000B’sA3aHbp DOH HE Mae.

6.19. Konmpaxkmmui 30608 a3anns
Ho crarti «KoHTpakTHI 3000B’sS3aHHS» BITHOCITHCS JepuBatuBH (dopBapaHi Ta
¢’rouepcHi KOHTPAKTH, OMIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA IHPOpMalii MIOJ0 SKHX
nepeadadyeHo BiIMOBITHUMHU MOJOKEHHIMHU (CTaHIapTaMH) OyXraJlTepChKOTO OOMIKY.
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O06mik 3000B’s13aHb 31IIICHIOETHCS B OIiHILI, Tepe0aueHiii KOHTPAKTaMH.

Cranom Ha 31.03.2025 p. koHTpakTHHX 3000B’s13aHb POH/ HE MaE.

6.20. 38im npo pyx epouiosux Kowimis

[NopiBHsBbHY iHOpMaNLi0 Mpo pyx rpomoBux KomriB cranoMm Ha 31.03.2025p. ta Ha
31.03.2024p. naBeneHo y tabmmi 8.

Tabmuust 7
3a mepion 3 3a mepion 3 . .
Crarrs 01.01.2025 o 010120240 | WiHasarepion,
31.03.2025, tuc.rp. | 31.03.2024, THe.IpH. THC.TpH.
1. YucTwii pyX KOIITIB
BiJ] OMepaIiifHoi (66,0) 0,0 (66,0)
JUSUTBHOCTI
2. Yuctuii pyX KOUITIB
BiJl IHBECTUIIIHOT 66,0 (1000,0) 1000,0
JUSUTBHOCTI
3. Yucrtuil pyX KOIITIB
Bia (piHaHCOBOT 0,0 1000,0 (1000,0)
JSUTBHOCTI
Yuctnii Pyx xomris: 0,0 0,0 0,0

®onxa ckmanae 3BIT mpo pyx rpommoBux kKomTiB 3rimHo 70 MCBO Ne 7 «3Bit mpo pyx
IPOIIOBHX KOIITIBY» 3a MPSAMUM METOJIOM.

Uuctuit pyx komTiB y 3a mepiox 01.01.2025-31.03.2025 Bim omepariiiHoi AisSUTBHOCTI
ckimagae —( 66,0) tuc. rpH., Big pinancosoi — 0,0 Tuc. rpH. Ta iHBecTUIIiHOT — 66,0 THC. TpH.

Takum 9MHOM, YHCTHI pyX KOMTIB ckiangae — O THC. TpH.

6.21. Auaniz cmameil hinancoso20 36imy HA 3HEUIHEeHH

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI aKTHUBIB» BHMarae, moO TMpH MArOTOBIN
(hiHaHCOBOi 3BITHOCTI aKTHBH 1 3000B’sI3aHHS OIIIHIOBAIMCS 3 YpaxyBaHHSM NPUHIIMITY
o6auHocTi: akTuBu POHIY HE MMOBHHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHWKeH], CTaHmapT
No 36 3abe3neuye BUKOHaHHS JaHOro NpuHIMIY. OOJIK 3HEHMIHCHHS AKTHBIB MPOBOIUTHCS
BianmoBimHO 70 MCBO Ne 36 1o BCiX akTHBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB HA OYIBHHUIITBO;
- BIICTPOUYCHHX MMOJATKOBUX aKTHBIB;
- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MPAI[iBHUKAM;
- (hIHAaHCOBHUX aKTHUBIB;
- IHBECTULIIHHOT HEPYXOMOCTI, 110 OLIHIOETHCS 3a CIPaBEIMBOIO BAPTICTIO;
- 0I0JIOTIYHUX AKTHUBIB;
- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX TPaB CTPAXOBUKA;
- IOBTOCTPOKOBUX aKTHUBIB JJIs1 IPOJAXKY.
AXTHBH Ta 3000B’s13aHHS, IKI OOJIKOBYIOThCS Ha OanaHci DOHIY He MOTPeOyrOTh 00Ky
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00proBaHOCTI 3 OCHOBHOI JiSUIBHOCTL, 0COOIMBOCTI
00Ky sIKOT BUKJIa/ieH1 B 111 6.13 TIpumirox.

Cranom Ha 31.03.2025 p. npununeHoi nisapHOCTI y DoHAy HE OyIo0.

6.22. [lpununena oisibHicmb

7. Poskpurrs iHmoi imdbopMarrii
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7.1. Ilpubymox na axyiro
@oHJ € eMmiTeHTOM akIiid. PimieHHs mNpo HapaxyBaHHS MNPUOYTKY Ha akiiro Oyxae
MPUIMATHCS 10 3aKIHYCHHIO (JIHAHCOBOTO POKY.

7.2. Ingpopmayis 3a cecmenmamu

Cy0’exT TOCIIOTapIOBaHHS HaAa€ iHPOPMAIIiFO 32 CErMEHTaMH, SKIIO:

1) 3aiiMae MOHOIIOJbHE (JIOMIHYIOUE) CTAHOBUIIEC HA PUHKY MPOIYKIi (TOBapiB, poOIT,
IIOCJIYT);

2) 1mo/a0 MPOAYKIil (ToBapiB, poOiT, MOCIYT), BIIHOCHO SKOT JI0 MOYaTKy 3BITHOTO POKY
NPUAHATO PIOIEHHS Mpo Jep)KaBHE pETrYIIOBaHHA WiH (BKIIOYAIOUM TIANPUEMCTBA, SKi
3MIIICHIOIOTh BUPOOHHUIITBO, TPAHCIOPTYBAHHSA, IOCTaYaHHsS TEIJIOBOI €HEprii Ta HagaloTh
MOCITYTH IIEHTPAJII30BAaHOTO BOJIOMIOCTAYaHHS Ta BOJIOBIABEICHH).

@oHJ HE BIANOBIIAE HABEIEHUM KpHUTEPIIM, TOMY I1H(OpPMAILI0 IIOJI0 CETMEHTIB He
PO3KpHBaE.

71.3. Axmueu 6 3acmasi
AxtusiB B 3actasl ®oux He mae.

1.4. Onepauii 3 nos ‘az3anumu cmopounamu

Jlo moB’s13aHUX CTOPIH 200 omeparlii 3 OB’ I3aHUMHU CTOPOHAMU HAJICKATh:

- TAMPUEMCTBA, SKI MPSIMO ab0 OMOCEPEeIKOBAHO KOHTPOJIIOIOTH ab0 mepeOyBaroTh I
KOHTpOJIeM, a0 X mepeOyBaroTh Mij] CIUTBHIUM KOHTpoJieM pa3zoMm 3 DoHaoMm;

- acomiioBani ®oHny;

- CIUTBbHI IMANPUEMCTBA, Y SIKUX DOHJ] € KOHTPOJTIOIOYNM YIYaCHUKOM;

- YJIEHW MPOBITHOTO YIPABIIHCHKOTO MiepcoHany DoHy;

- ONM3BKI poIMYl 0COOH, 3a3HAYCHOT BUIIE;

- KOMITaHii, 110 KOHTpOJIIOI0Th PoHA, ab0 3AIMCHIOIOTH CYTTEBHM BILUIMB, a00 MaloTh
CYTTEBHH BIFICOTOK royiociB y DoHy;

Onmepartiit 3 moB’s;3aHMHU cTropoHaMu ctaHoM Ha 31.03.2025 p. @onp He 3Ai1HCHIOBAB.

7.5.Poskpumms cnpaseonusoi 6apmocmi
7.5.1. Memoouxu oyintosauns ma 6xioHi Oaui,
BUKOPUCIMANT OJISL CKIAOAHHS OYIHOK 34 CNPABEOIUBOI0 8APIMICINIO
®doHa 3AIMCHIOE BUKIIOYHO OE3MepepBHI OIIHKH CIPaBEUIMBOI BapTOCTI aKTUBIB Ta
3000B’s3aHb, TOOTO Taki OIIHKH, AKi BuMmaraioTbcs MC®DP3 Ne 9 ta MC®3 Ne 13 y 3BiTi mpo
(hiHaHCOBHII CTaH Ha KiHEllb KOKHOTO 3BITHOTO MEPiOy.

Taomuus 8

Kitacu aktuBis ta

MeTton OIIHKHU
3000B’A3aHb, A oI,

. . (pMHKOBUH, . .
OIlIHEHHUX 3a Metoauku omniHIOBaHHSI OXiAHHH Buxigui gani
CIIpaBEJINBOIO o
. BUTPATHUI)
BapTICTIO

IlepBicHa Ta mojanpma
OIliHKa T'POLIOBUX KOUITIB
Ta 1X eKBIBAJICHTIB PP

I . Odiuiitni kypcu
31IIIICHIOEThCS 3a PunkoBuit HEY
CIpaBeAIMBOIO BAPTICTIO,
sKa JOPIBHIOE iXHIN
HOMIHQJIbHIN BapTOCTI

I'pomioBi Ko1ITH Ta
X eKBiBaJICHTH
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[epBicHa ominka
3MIACHIOETHCA 3a iX

CIIPaBeUTMBOIO BaPTICTIO, KoHnTpakTHi

sIKa 3a3BUYail JOPIBHIOE YMOBH,
JIOBrocTpokosi L[iH1 omepanli, y X0a1 AKO1 Toximuuid HMOBIPHICTb
MPOICHTHI MTO3UKH OyB OTpUMaHUM aKTUB. MOTalIeHHS,

IToaneira orinka OYiKyBaH1 BXIIHI

3MIICHIOETHCS 32 I'POIIOBI MOTOKU

CIPaBEeUIMBOIO BapTICTIO

Ha J1aTy OL[IHKU

Odiuiitai 6ipkoBi

IIepBicHa omiHka Kypcu

IHCTPYMEHTIB KaliTany oprasizaTopis

3/IIHCHIOETHCS 32 iX TOPriB Ha ATy

CIPaBeUTMBOIO BapTICTIO, OI[IHKH, 32
[HCTpYMEHTH sIKa 3a3BHYail JOPIBHIOE BIJICYTHOCTI
Karirany (101b0B1 LiH1 oneparli, y XxoAi akoi | PuHkoBwiA, BU3HAYEHOTO
¢iHaHCOBI1 OyB OTpUMaHUM aKTHUB. BUTPATHUMN 01p>KOBOTO KypCy
IHCTPYMEHTH) [Topanpmia oriHka Ha JIaTy OLIHKH,

IHCTPYMEHTIB KamliTany BUKOPHUCTOBYETHCS

3IIICHIOETHCA 3a OCTaHHA

CIPaBeUIMBOIO BapTICTIO OanaHcoBa

Ha JaTy OLIHKU BapTICTh, LIHU

3aKPUTTS

[TepBicHa ominka

3IIICHIOETHCA 3a

CIpaBEAIMBOIO BAPTICTIO .

PaBell P KonTpakrthi

npuaOaHHs, MoAaibIIa OBIL
JloBroctpokoBa OIlIHKA - 3a yMOBH,

. . o HMOBIpHICTb
nebiTopcbka aMOPTHU30BaHOIO BapTicTIO | JloxinHui OrAIICHHS
3a00pTroOBaHICTh 3 BUKOPUCTAHHSIM METOa . S

. OUIKyBaH1 BX1/HI
e(heKTUBHOTO BIICOTKA 3a .
) IPOILOBI TOTOKU
BUPAXyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKILO
BOHH €.
[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBEAJIMBOO BAPTICTIO .
PaBeiL P KonTpakrthi

. npuaOaHHs, MoJasIbLIa
JlebiTopcrka OliHKa - 32 YMOBH,
3a00pPTroBaHICTh 3a . JoximHauii, MaTpu4Ha | HMOBIPHICTH

aMOPTHU30BaHOIO BaPTICTIO
OCHOBHOIO MOJIeJIb HoraleHHs,
. . 3 BUKOPUCTaHHAM METO/a . I
TISTIBHICTIO OUIKyBaH1 BX1JHI

e(hEeKTHUBHOTO BiJICOTKA 3a
BUpaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHY €.

I'POIIOBI TOTOKH

IHma motouHa
nebiTopcbka
3a00proBaHICTh

[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO
npuI0aHHs, MOAAbIIA
OIliHKa - 3a
aMOPTU30BaHOIO BapTICTIO
3 BUKOPUCTaHHSIM METOa
e(eKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHH;IM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

JoxigHui

KonTtpakTHi
YMOBH,
HMOBIpPHICTb
MOTaIIeHHS,
OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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[epBicHa ominka
3MIACHIOETHCS 3a
CIIPaBeUIMBOIO BapTICTIO .
PaBciL p Konrtpakrhi
npuadaHHs, MoAabIIa
. . . YMOBH,
diHancoB1 aKTHUBH, OIIIHKA - 3a 4 S
. : L HMOBIpHICTB
SKi YTPUMYIOTBCS 10 | aMOPTH30BaHOIO BapTicTio | JoximHuii Or AL CHESL
MorareHHs 3 BUKOPHCTaHHAM METO/a . S
. OYiKyBaHI BXiIHI
e(eKTHUBHOTO BiICOTKA 3a :
- I'POIIOBI MOTOKU
BUPaxyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKIIO
BOHH €.
. KonTtpakrhi
[IepBicHa Ta noansia OBIL
. OIlIHKa 31MCHIOETHCSA 3a YMOBIL,
JIOBrocTpoxosi . . HMMOBIPHICTb
) CIpaBeTMBOIO BapTicTIO, | ButparHuii
3000B’13aHHSA MOrameHHs,
nojajbIla — 3a . . o
OYIKyBaH1 BUXIHI
aMOPTU30BaHOIO :
T'POIIOBi MOTOKH
[lepBicHa Ta moxanbIIa KoHnTpaxTHi
OI[IHKA 3IIMCHIOETHCS 3a YMOBH,
[ToTouHi CIIPaBeUTMBOIO BapTICTIO, . HMOBIpHICTh
, Butparauit
3000B’A3aHHS nojasbIIa — 3a rorarieHHs,
aMOPTU30BaHO0 abo OUIKyBaH1 BUX1H1
CIIPABEIJIMBOIO. TPOIIOBI TOTOKH

7.5.2. Bniue suxopucmanhs 3aKkpumux 6xXioHux Oanux (3-2o0 piens)

0J151 NepioOUYHUX OUIHOK Cnpageodausoi sapmocmi Ha IpUOYyTOK ad0 30MTOK

3MiH B OIlIHIII CIpaBeIMBOI BAapTOCTI AKTHUBIB, SAKI MOTPEeOYIOTh BiIOOpaKECHHS Yy

®dinancogii 3BiTHOCTI PoHAY, cTanoMm Ha 31.03.2025 poky He Oyio.

7.5.3. ITnwi poskpumms, wo sumazaromocs MCD3 Ne [3 «Quinka cnpaeediusoi sapmocmi»

CnpaBennuBa BapTicTh (PIHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJTaHCOBOIO BAPTICTIO.

Tadmuus 9
banancoBa BapTicTb, THC. | ClipaBeyiiBa BapTICTh,
@diHaHCOBUI IHCTPYMEHT I'DH. THUC. I'PH.

31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
dinaHcoBi iHBeCTUL] 10 000,0 10 000,0 10 000,0 10 000,0
HOBFOCTpOK'OBa JediTopchka 0.0 0.0 0.0 0.0
3a00proBaHICTh
JlebiTopchka 3a00proBaHiCTh 17 935,0 17 909,0 17 935,0 17 909,0
I'pomioBi KomITH Ta X €KBIBAJIEHTH 0,0 0,0 0,0 0,0
[ToTouHa KpenuTOpChKa 3a00prOBAHICTh 19 132,0 19 136,0 19 132,0 19 136,0

@®oHa BBaXae, 110 HaBEAEHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIIPaBeUIMBOi BAPTOCTI €
JOCTaTHIMH, 1 HE BBa)Kae€, 110 3a MeXaMU (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH Oy/b-sKa CYTTEBA
iHOpMallis 1100 3aCTOCYBaHHs CIIPaBEUIMBOI BAapTOCTI, sfKa MoOXke OyTH KOPHCHOIO s
KopucTyBauiB (piHaHCOBOi 3BiTHOCTI. JlomaTkoBy iHGoOpMalii0 II0J0 3MIH CIpaBeIUBOT
BapTOCTi (DIHAHCOBUX aKTUBIB y 3B’A3KY 3 BpaXyBaHHSM PU3HKIB HaBeJCHO Yy npuM. 6.13.
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7.6. Ynpaeninnsa puzuxamu

7.6.1. Llini ma nonimuxu ynpasuinHsa iHaAHCOBUMU PUSUKAMU

VYrpasiinus pU3MKAMU M€ MEpIIOUEproBe 3HAYCHHS VIS BEICHHS 6iznecy @oHpy i €
BAXJIMBUM eJIeMEHTOM 11 nisutbHOCTi. [lomiThka ympaBiiHHS pPU3MKAMU CKOHIIGHTpPOBaHAa Ha
Herepen0adyyBaHOCTI  (pIHAHCOBMX pUHKIB 1 HalleHa Ha MIHIMI3alil0 MOTEHLIHHOTO
HETaTUBHOTO BIUIMBY Ha () iHAHCOBI MOKA3HUKHU HisutbHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHIHA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyBaTH Halle)kHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKH Ta
IpoIeTyp 3 METOIO MiHIMi3allii OnepaniiHuX 1 FOPUANIHUX PUUKIB.

VYupanincekuii nepconan @oHAy BH3HAE, MO 1i JISUTBHICTH TOB’S3aHA 3 pHU3UKaAMH 1
BapTICTh YHCTUX AKTHBIB Yy HECTAOUIPHOMY PHMHKOBOMY CEpPEIOBHII MOXKE CYTTEBO 3MIHHTHCH
YHACIIJJ0K BIUIMBY Cy0 €KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1IHICTH 1 HAPSIMOK
BIUIUBY SIKMX 3a3JJJIET1/[b TOYHO Mepea0auyuTH HEMOMKIIHBO.

Mertoro ympaBiiHHS PHU3UKaMU € HeIomylleHHsS BTpaTtH DOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta COPUSIHHSA MIJBUIIEHHIO BApTOCTI BIaCHOrO Kamitany QoHuy.

BiamoBinHO 110 OCHOBHOi METH, 3aBJaHHS YIPaBIIHHA pPU3HUKAMH TIOJIATAIOTH Yy
HACTYITHOMY:

- BU3HAYCHHSI HAMOLTBIN BPA3IMBUX Ta PU3UKOBHUX HANPSAMKIB AisUTbHOCTI DOHTY;

- cUCTeMaTHYHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT1 HAaCTaHHS HECTIPUSATIMBUX MO I1H;

- BUOIp aNpTEpPHATUBHUX BapiaHTIB yYNPaBIIHCHKUX pIIEHb Uil 3a0e3MedYeHHs
ONTUMAJIFHOTO CITIBBITHOIIEHHS MDK PU3UKOM Ta TOXITHICTIO (PIHAHCOBHUX OTEpalliii;

- 3a0e31neueHHs MiHIMI3allii BTpaT NPy HAaCTaHHI HECTIPUSATINBUX MOIIH,

- 3a0e3MedyeH s JOTPUMAaHHA IHTepeciB OaraTboX 3allikaBJIeHUX CTOPIH, a caMe: YYaCHUKIB
donay, KepIBHUX OpraHiB ynpaBiiHAS DoHI0M, npaiiBHUKIB DOHY, IHITUX CTOPIH.

HismpHicTe PoHAY y cdepi ympaBiaiHHA pH3UKAaMH CIpsSMOBaHA Ha 3a0e3MeueHHS
TOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS MPUOYTKOBOCTI. YTIPaBIIHHSA PU3UKAMHU
nismbHOCTI DOHIY sBisie CcO0O TOCTIMHMM Tporlec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHMX (IHAHCOBUX HACHIIKIB, TOB’sA3aHUN 3 iX imeHTU(IKaIi€r0, OIIHKOIO,
MpoUIAKTUKOIO 1 MIHIMI3AI[I€I0 HETaTUBHUX HACTIAKIB. Jl0 PU3UKIB, SIKI MOXKYTh BUHUKATH TIPH
3MiCHEeHH1 NisTbHOCTI DOHTY, HAJIeXKaTh TaKi iX BUAW: KPSAUTHUN PU3UK, PUHKOBUN PH3UK Ta
PH3HK JTIKBIIHOCTI. PUHKOBUI pU3MK BKJIIOYA€ BATIOTHUN PHU3HUK, BIJICOTKOBUI PU3UK Ta IHIIHMA
IIHOBHH PU3HK.

7.6.2. Kpeoumnuti puzux

KpeautHuii pusuk - pU3MK TOrO, IO OJIHA CTOPOHA KOHTPAaKTy mpo (iHaHCOBUI
IHCTpYMEHT HE 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11e OyJle MPUUMHOIO0 BUHUKHEHHS (DIHAHCOBOTO
30uTKY iHIIO01 cTopoHu. KpeautHuii pu3uk nNpuTaMaHHUN TakuM (IHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JAETO3UTHI pPaxXyHKH B OaHKax, oOumirarii Ta 7e6iTopcbka 3a00proBaHICTb.

OCHOBHMM METOJIOM OI[IHKH KpPEOUTHUX pPHU3UKIB KepiBHUITBOM @OHAY € OIliHKa
KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB, AJIS YOTO BHUKOPUCTOBYIOTHCS KPEOUTHI PEUTUHTH Ta
Oyab-sika iHIIa JocTynHa iHdopMalisg (3aranbHoaoCcTyHa iHbopManiiina 6a3a nanux HKIITIDP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s3aHHS. DPOHJ
BUKOPHUCTOBYE HACTYIHI METO/IU YIIPABIIHHS KPETUTHUMH PU3HKAMHU:

- MITH 111070 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110J10 OOProBUX 3000B’s3aHb IMEPE]] OJHUM KOHTpareHToM (abo acoliifoBaHOIO
TpyMoIo);

- JNIMITH MO0 BKJaJeHb Yy (DIHAHCOB1 IHCTPYMEHTH B pO3pi3i KPeIUTHUX PEHTHUHTIB 3a
HarioHansHOI0 peUTHHTOBOIO HIKAJIOIO;

- JIMITH I[0JI0 PO3MIIIEHHS JETMO3WTIB y OaHKax 3 PI3HUMU PEUTUHTAaMH Ta BHUMAJIKH
nedonTy Ta HETIOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAaHHIX I’ STH POKIB.

@oHJ aHaN3ye IUIATOCIPOMOKHICTH KOHTPAareHTIB Ta 3[IHMCHIOE 3aX0gu  IIOJ0
HEJOMYIIEHHS HAIBHOCTI B akTUBaxX MOHy MPOCTPOUEHOT Ae0ITOPCHKOT 3a00prOBaHOCTI.
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@®onp He Mae (DIHAHCOBUX AKTHUBIB, 5IKI a00 Oynu MpOCTpoueHi, a00 3HEIIHMWINCS, TAKOK
BIZICYTHI 3acTaBu Ta iHII1 (hopMU 3a0e3MeUYeHHs KPEUTIB OepKaHUX UM HA/IaHUX.

7.6.3. Punxosuti pusux

PunkOBHMIl pU3MK - e PU3HMK TOTO, IO CIPaBEIJIMBA BapTICTh a00 MalOyTHI TrpoIOBi
MOTOKM Bix (DIHAHCOBOTO IHCTPYMEHTa KOJMBATHUMYTHCS BHACHIAOK 3MIiH PHHKOBHX IIiH.
PuHKOBHMII pPH3MK OXOIUTIOE TPH THIM PU3HMKY: IHIIMHA I[IHOBUW PHU3WK, BATIOTHUHA PH3HMK Ta
BIZICOTKOBUI pU3WK. PUHKOBHI pU3WK BHHUKAE Yy 3B’SI3KYy 3 PU3UKAMHU 30HMTKIB, 3yMOBIICHUX
KOJIMBAHHSIMH IIiH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJTIOTHHUX KypciB. DOHI HapaKaTUMEThCS
Ha PUHKOBI PU3UKH Y 3B 513Ky 3 IHBECTHUIIISIMH B aKIlii, oOsiramii Ta iHmri (iHaHCOBI IHCTPYMEHTH.

[HImwmit iHOBMT PU3HK - 1€ PU3UK TOTO, IO CIPaBEJIUBA BapTICTh a00 MaiOyTHI ITPOIIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIOK 3MIH PUHKOBHUX IIiH (OKpIM
THX, 10 BUHUKAIOTh YHACNIIIOK BIICOTKOBOTO PU3UKY UM BaJIOTHOTO PU3HKY), HE3aJEKHO BiJ
TOTO, YH CIOPUYMHEHI BOHM UYWHHHWKAMH, XapakTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro eMmiTeHTa, Y YMHHMKaMHM, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 31MCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKM IIIHOBOTO PHU3MKY € aHami3 uyriauBocTi. Cepeln MeToiB
MOM’SIKIIIEHHS IIIHOBOTO pU3UKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta 1HII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunKoOBMI pHM3MK - Ile PU3UK TOTO, L0 CIpaBeyinBa BapTicTh ab0 MaiOyTHI IpOIIOBi
MOTOKKA BiA (HIHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIIOK 3MIH PHHKOBHUX IIiH.
PuHKOBHMI PHU3UK OXOIUTIOE TPU THUMHM PHU3UKY: IHIIUNA I[IHOBUM PHU3UK, BATIOTHUA PHU3UK Ta
BIJICOTKOBUM pHU3MK. PUHKOBUH PU3MK BUHUKAE y 3B’A3KY 3 pU3HKaMU 30UTKIB, 3yMOBIEHUX
KOJIMBAaHHAMMU IIIH Ha aKIlii, BIICOTKOBUX CTaBOK Ta BAJTIOTHUX KypciB. DOHA HapakaTUMEThCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBECTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOHOM BCTAaHOBJICHO, IO IHAMKATOPOM MOKJIWBOCTI MOMIINA peami3aiii pUHKOBOTO
(maiioBoro) pusuky € naaiaas iHAekcy Yb (I11X) ynponosx 2024 poky. Tak maninus iHnekcy Yb
MeHie HiX Ha 10% cTaHOBUTH HU3BKUIN PIBEHb PU3HKY, MagiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Ounbine 20% - BUCOKHI pIBEHb PUBHKY.

IlorouHa omiHKa pIBHSA PHU3MKY 3a IOKa3HUKOM pPHHKOBOrO (MaioOBOro) pH3HMKY 3a
noptdenem HiHHUX nanepis GoHay XapakTepu3yeThes K HU3bKA.

Cucrema ynpaBiiHHA pusukamMu @onay nepeabadae 3acTOCYBaHHS — JAEKUIBKOX
AHATITHYHUX METOJIB JocaipkeHHs pusukiB. Cepen mux metoaiB @oHa Ha eTarni MiaHyBaHHS
npodeciitHOT AiSTBHOCTI, 3’ICYBaHHI TOIUIBHOCT] YYacTi B IHBECTULIHHOMY TTPOEKTI, IPOBOIUTH
aHaJli3 YyTJIMBOCTI PE3ylbTaTUBHOTO MOKa3HMKA BiJ] Bapiallil 3HaYeHb MOKAa3HUKIB, 10 OEpyTh
ydyacTh B Horo Bu3HaueHHI. Kpim ananizy uyrnuBocti PoHA Ha erTani MPOTrHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJl cleHapiiB. He3Baxarounm Ha NpakTHUYHO CTaly
CUTyallifo Ha (QOHIOBOMY puHKY, POHI 3 OISy HA aHali3 CHUTYyalil y 3BITHOMY Mepiofl
J0JIEP>KYBAJIOCH TIOJIITHKY II0A0 HEAOIUILHOCTI HOBUX BKJIQ/ICHb Y LIIHHI MANEpPH.

7.6.4. Bantomnuii ma 8i0comxo8uti pusuKu

BantoTHuit pu3MK - 1€ pU3MK TOTrO, IO CHpaBeIJUBa BapTiCTh ab0 MaiOyTHI TpoIIoBi
MOTOKH BiJl ()iIHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYpCIB.

@®oHA HE Ma€ aKTHBIB, HOMIHOBaHMX B IHO3EMHIil BaJIIOTI, y 3araJlLHOMY 00CATY aKTHBIB.

Ockinpkn DOHJ MpaLIOE TUIBKK 3 HAL[IOHAIBHOK BAJIIOTOI0, BIUIUB 3MIHM BaJIFOTHHX
KYpCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIpaBeAIMBa BapTiCTh a0 MalOYTHI rpoIIOBi
MOTOKH Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZOK 3MiH PUHKOBHX BIJICOTKOBHX
craBok. KepiBuunreo ®oHay ycBiTOMITIOE, IO BiICOTKOBI CTaBKU MOXKYTh OI[IHIOBAaTHCH 1 L€
BITMBATUME SIK Ha 10X0au POHAY, TaK 1 Ha CIpaBeAJIMBY BapTICTh YUCTUX aKTUBIB.
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VYCBIIOMIIIOIOUM 3HAYHI PU3UKH, TOB’s3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHUX CTaBOK Y
BHCOKOIH(IAIIIHHOMY CEPEOBHII, SIKE € BIACTHBUM Jyis (DIHAHCOBOI cHCTeMHU YKpaiHwu,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY aKTHUBIB, PO3MILICHUX Yy OOProBHX 3000B’S3aHHIX Y
HaI[IOHAJILHIA BatOTI 3 (IKCOBAHOK BIJCOTKOBOIO cTaBKOl0. KepiBHuiTBOo MDOHAY 3aificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHs BiACOTKOBHX pm3uKiB DoHx Mae Hamip mo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIIICOTKOBOKO CTaBKOK. MOHITOPUHT BIICOTKOBUX pPH3HUKIB
3MIIICHIOETHCS NUISIXOM OIIHKM BIUIMBY MOJKJIMBHX 3MiH BIJICOTKOBHMX CTaBOK Ha BapTiICTh
BIZICOTKOBUX (DiHAHCOBHX IHCTPYMEHTIB.

AKXTHBH, SKi HapaXAIOThCSA HA BiICOTKOBI PU3HKH:

Ta6muns 10
Tum akTuBy Cranowm Ha 31.03.2025 Cranom Ha 31.03.2024
baHKIBCHKI IETIO3UTH, TUC. TPH. 0 0
Bceroro: 0 0
Yacrka B aktuBax ony, % 0 0

JIJ1s OLIIHKY MO>KJIMBUX KOJIMBaHb BIACOTKOBUX cTaBOK POH] BUKOPUCTOBYBAJIA ICTOPUUHY
BOJIATUJIBHICTH BIICOTKOBUX CTaBOK 33 CTPOKOBHUMH JI€MO3UTaMH (0 1 poKy) 3a OCTaHHI 5 pOKiIB
3a onpuitoHeHo0 iHpopmariiero HBY.

7.6.5. Pusuxk niksionocmi

Pusuk mikBigHOCTI - pu3UK Toro, mo PoHA MaTuMe TPYJHOLII NpPU BHUKOHAHHI
3000B’s13aHb, TOB’S3aHUX 13 (PIHAHCOBUMU 3000B’S3aHHSAMH, M0 TIOTANIAIOTHCS MIJISTXOM
MTOCTaBKH TPOIIOBUX KOMITIB 00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

®DoH 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IUISIXOM TUIAHYBaHHS MTOTOYHO1 JTIKBITHOCTI. DOH/T
aHai3ye TEPMIHU IUIATEXiB, SKI TOB’s3aHI 3 JeOITOPCHKOIO 3a0OPrOBAHICTIO Ta IHIIUMU
(hiHaHCOBMMU aKTHUBAMH, 3000B’SI3aHHSIMH, a TAKOXX MPOTHO3HI MOTOKHU TPOIIOBUX KOIITIB Bif
OTepaIiifHOT JISITBHOCTI.

[Hdopmartist m010 HEMMCKOHTOBAHMX TUIATEXKIB 3a (iHAHCOBUMH 3000B’si3aHHIME DoHITY
B PO3pi31 CTPOKIB MOTAIICHHS [IPE/ICTaBICHA HACTYITHUM YHHOM:

Taomuus 11

Bixn 1 Big 3
MICSLIA 10 | MICSLIB 1O
3 wmicsiB 1 poxy

[Tepioa, mo
3aKIHYUBCA
31.03.2025

KopoTtkocTpoko
Bi IMO3UKHU

ToprosenbHa Ta
1HIIIa 44,0 191320 19176,0
KpeAUTOPChKa

3a00pProBaHICTh
[Torouna
3a00proBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’I3aHHSAMU

Bceroro 44,0 191320

Jo 1

MICSILIA

Bin 1 poxy | Bigbmie 5 Bceroro,
JI0 5 poKiB POKIB THC. TPH.

19 176,0

[epion, mo Jo 1 Bin 1 Bin 3 Bin 1 poxy | Binbmie 5 Bceboro,
3aKIHUMBCS MICSI | MICSIIS 10 | MICSIIIB A0 | 10 5 POKiB POKIB THC. TPH.
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31.03.2024 3 micsuiB 1 poky
KopoTkocTpoko
Bi NO3HMKH OaHKa 0,0 0,0

ToprosenpHa Ta
1HIIIa 90,0 19136,0 19226,0
KpEAUTOPChKA

3a00proBaHICTh
[Torouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSIMU

Bceworo 90,0 19136,0 19226,0

[.1. Ynpaeninua xkanimanom

@oHJ po3risaae YIpaBliHHS KaliTaloM SIK CUCTEMY NMPUHIUIIB Ta METOIIB PO3POOKH 1
peanizaiii ynpaBiIiHCBKUX pIIIeHb, MOB’S3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSAM KaliTamy 3
PI3BHOMAHITHUX JKEpes, a TakoX 3a0e3nedyeHHsM e(pEeKTMBHOro MOro BHUKOPUCTAHHS Y
nisuiibHOCTT @oHnmy. KiouoBi mMUTaHHS Ta MOTOYHI pIIEHHS, IO BIUIMBAIOTH Ha 00CsT 1
CTPYKTYpY KamiTaiay, a TaKoXX JpKepena Horo (opMyBaHHSI, PO3TISNAIOTHCS YIPaBIIHCHKUM
nepcoHajioM. MexaHi3M ynpaBiiHHS KamitajaoM nependadae YiTky NOCTaHOBKY LUIEH 1 3aBAAaHb
YOpaBIIHHS KaImiTaJoM, a TaKoXX KOHTPOJb 3a iX JOTPUMAHHSAM Yy 3BITHOMY TMEpioji;
YAOCKOHAJICHHS METOJMKH BH3HAUCHHS W aHaIi3y BUKOPUCTAHHS YCIX BHJIIB KaIliTany,
PO3p0oOJIEHHS 3arajibHOT CTpATErii yIpaBIIiHHS KaIliTaIoM.

VY1paBaiHCBKHI TEPCOHAN 3IIMCHIOE OTJISA] CTPYKTYpH KamiTaly Ha KiHEIb KOXKHOTO
3BiTHOTO Tiepiony. [Ipyu 1bOMy NMPOBOIWTHCS aHaNi3 BAapTOCTI KamiTaidy, WOTO CTPYKTypa Ta
MOXJHBI pu3ukd. Ha oCHOBI oTpuMaHMX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTamy
NUISIXOM 3aTy4eHHs J0JIaTKOBOIO Karitaiay a0o (piHaHCYBaHHsI, a TAKOK BUILJIATH JIWBIJICHIB Ta
MOTalICHHS ICHYIOUMX MO3UK. DOHJ MOKe 31MCHIOBATH PETYNIIOBaHHS KariTaiay HUISTXOM 3MIHU
CTpYKTYypH Karitany. Cuctema yrnpaBiIiHHS KaliTaloM MO)KE€ KOPUTYBATHCh 3 ypaxyBaHHSM 3MiH
B OIlepaIliifHOMY CepeOBHIII, TCHCHIIIIX PHHKY a00 CTpaTerii pO3BHUTKY.

VYnpasininus kanitaioMm QoHay cipSMOBAaHO Ha JOCATHEHHSI HACTYITHUX LIUICH:

- 30€perTy CIPOMOIKHICTh ITIAMPUEMCTBA MPOJAOBKYBATH CBOKO JISUTBHICTH TakK, 00 BOHO 1
Hajgaimi 3a0e3medyBajo JoXia Ui y4acHWKIB DOHIYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeunTy HaleKHHUN MpUOyTOK ydyacHukaM DoHAY 3aBIASKM BCTAHOBIICHHIO IIiH Ha
MIOCIIYTH, 110 BIANOBITAIOTH PIBHIO PU3HKY;

- IOTPUMAaHHS BUMOT JI0 KaIliTainy, BCTAHOBICHUX PETYIATOPOM, 1 3a0e3MeUeHHs 30aTHOCTI
®oHay QYHKIIOHYBATH B AKOCTI O€3MepEepBHOTO I0YOT0 MiAMPUEMCTBA.

VYnpasnincekuii nepconan @oHay BBaXkae, 1110 3arajibHa cymMa Kallitany, YIpaBIiHHS SKUM
3MIIIICHIOETHCS, TOPIBHIOE CyM1 KamliTaly, BiJoOOpaXeHOTo y 3BIT1 po (IHAHCOBUIL CTaH.

Cknan BIIacCHOTO Kamitany Ha JaTy (piHaHCOBOiI 3BITHOCTI cTaHOBUTH — 11762,0tnc.rpH. (p.
1495, @. Ne 1):

3apeecTpoBaHui KamiTal 10 000,0 tuc. rpH.
- HeOIUTaYeHUH Karira (4000,0) Tuc.rpH.
- HEpO3MOIUIEHUH MPUOYTOK(HETTOKPUTHI 30UTOK) 5762,0 Tuc. TpH.

1.8. Oyinka egpexmusnocmi Kepignuymea 6 YynpasiinHi eKOHOMIYHUMU Pecypcamu
[TinBuieHHs e(eKTUBHOCTI YNPAaBIiHHS PECYPCHHUM IOTEHIAJIOM, 3a0e3leueHHs] HOTo
palioHaJIbHOTO BHUKOPHMCTAaHHS 3HAYHOIO MIPOIO IMOB’SI3aHO 3 IMPOBEACHHSAM SKICHHX 3MIH Yy
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CKJaJi pecypciB 1 3 MiABUIICHHAM €()EeKTUBHOCTI B iX yMpaBiiHHI. 3aBIaHHS MiIBUILECHHS
€(EKTUBHOCTI YIPABIIHHA PECYpCHUM IMOTEHIIAJIOM IIOJIATAE HAacaMIlepe]] y BIOCKOHAJICHHI
BUKOPUCTAHHA i YIPaBJIiHHS pecypcaMH MiANPHUEMCTBA Ta B MiABULICHHI iXHBOT LUTICHOCTI.

OcnoBuumu pecypcamu @onHay € ¢iHAHCOBUI pecypc y BHIVIAAI T'POIIOBHX KOIITIB,
OTPUMAaHUX B Pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karlitaiy, Ta (iHaHCOBi IHBECTHIII].

[inBumenass e()eKTUBHOCTI BUKOPUCTAHHS TPYJOBHX PECYPCIB € MOMIJIHMBHUM JIAIIE 32
yMOBH (OpMyBaHHSI SIKICHOI CHCTEMH MEHEIKMEHTy, IO B CBOIO uepry mnependavae
BCTaHOBJICHHA JXOPCTKHX BHMOT JI0 KEpIBHHKIB ycix piBHIB. s peamizamii 1iei metu
ToBapucTBOM CTBOpEHA CHCTEMa BUMOT JI0 MPAIiBHUKIB, SKi TIOBHHHI IM BIIOBIIATH, 30KpeMa,
HasSBHICTh JUIIOMIB 3 BHIIOIO OCBITOIO Ta MiATBEP/HKCHHS PIBHS KBai(iKaiii BiIMOBIIHAMHU
cepTHdiKaTaMu.

7.9. Ymoeni akmusu i 300086 ‘sa3anms

Biamosinno 10 MCBO Ne 37 «3aGe3neueHHsi, yMOBHI 3000B’s3aHHSI Ta YMOBH1 aKTHBU»
®donHa MOBUHEH BeCcTH OOMIK 3a0e3nedyeHb, YMOBHHUX 3000B’s3aHb 1 YMOBHHMX aKTHBIB, 3a
BHHSTKOM:

a) TUX. SIK1 € pe3yabTaTOM KOHTPAKTIB, IO MIJIATaI0Th BUKOHAHHIO, KPIM BUITAQJIKIB, KOJIU
KOHTPAKT € OOTSHKITHBUM

0) Ha sIK1 HOLIUPIOEThCS cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTocoByeThCS 10 (PIHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha
K1 nomuproeTbes chepa 3actocyBanHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHU .

Cranom Ha 31.03.2025 poxy ®DoHa HE € CTOPOHOIO YMOBHUX 3000B’si3aHb, HE Mae
YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHHX 3000B’A3aHb Ta HE CTBOPIOBAB
3a0e3neyeHsb.

®DoHI HE € CTOPOHOI0 B CYJOBHUX NPOIIECaxX, TOMY PHU3UKH BiJl ONEpaIliiiHOI MisUTBHOCTI
OI[IHIOE K MIHIMAaJIBHI.

®doHa HE BU3HAE YMOBHI 3000B’si3aHHs B 3BiTi Npo (iHaHCcOBHM cTaH. [HDOpMalis mpo
YMOBHE 3000B’s3aHHSI PO3KPUBAETHCS, SIKIIO MOXIJIHMBICTH BUOYTTS pecypciB, sKi BTUIIOIOTH y
co01 eKOHOMIYHI BHUTOAM, HE € BimmaineHoro. DoHA HE BH3HAE YMOBHI akTuBU. CTHCIa
iH(popMaIliss PO YMOBHUH aKTHUB PO3KPUBAETHCS, KOJU HAAXO/KCHHS CKOHOMIUYHUX BUTIA €
HMOBIpHUM.

KonTtpakTHi 3000B’s13aHHs, BUJIaH1 TapaHTii, MOPYYUTEIHCTBA - BIJICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hesusuani konmpakmui 30008 A3aHHS
HeBu3HaHMX KOHTpAaKTHHUX 3000B’s13aHb DOHJT HE Mae.

7.11. lusioenou, o2onouweri 00 oamu 3ameepOodCeHHs 00 8UNVCKY
Cranom Ha 31.03.2025 p. @onp He npuiiMaB pillIEHHS PO BUILIATY JUBIACHIIB.

7.12. Bnaug ingnayii na monemapmi cmammi

[IpoananizyBaBImIn KpuUTepii, sIKI BU3HAYAIOTh MOKAa3HUK TiNepiH(IALil, ynpaBlIiHChKUN
nepconan ®onHy 3poOMB BUCHOBOK, IO 33 MOKa3HUKaMM HABEJAECHUMH Y IIAMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exoHomiuHMi cTaH B VYKpaiHi He BIINOBINA€ CHUTYyallil, 10
XapaKTepU3y€eThCS TinepiHIIALIELO.

3Baxkatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHaHCOBOI
3BITHOCTI € MMTaHHAM CY/KEHHs, YNpaBIiHCbKUI mnepcoHan PoHAy NpUIHAB pillleHHS He
MIPOBOJIUTH MEpepaxyHoK (iHaHCOBOI 3BiTHOCTI cTanoM Ha 31.03.2025 p.
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7.13. I1o0ii nicaa 36imnoi damu

[Monii micis 3BITHOTO MEpiony - 1€ CHPUATINBI Ta HECIPUATIMNBI MOl IKi BiI0OYBalOTHCS 3
KIHIM 3BITHOTO MEpioAy A0 JaTH 3aTBEp/UKEHHS (IHAHCOBOI 3BITHOCTI A0 BHITycKy. MoskHa
BU3HAYUTHU JBA TUIH IO TIH:

a) MOJii, AIKi CBi4aTh MpPO YMOBH, IIO ICHYBAJIM Ha KiHEIb 3BITHOTO mepiony (monii, siKi
BHMAraroTh KOPUTYBaHHS ITICJISI 3BITHOTO TEPIOTy); Ta

0) mopii, AKi CBigYaTh MPO YMOBH, IIO BHHMKIM IICIS 3BITHOTO mepioay (momii, ski He
BHMArarTh KOPUTYBAHHS ITiCJIS 3BITHOTO TIEPIOJY).

[oniit, sxi BimOyBarOThCS B TEpioJ MDK JaToro (iHAHCOBOI 3BITHOCTI Ta Aaroro il
3aTBEPUKECHHS 1 MOTPEOYIOTh KOPUTyBaHHS a00 pO3KpUTTS Yy (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Mpunuuenss gismmpHOCTI OHAY HE TUIAHYETHCA.

I'enepanbuuii nupexrop TOB B.B.boprtHsik
«A30B0-HopHOMOpPCHKAa AJMIHICTpAaTUBHA

KOMIIaH1sh»

I'onoBHuii 6yxranrep O.b. HekpacoBa
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