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IIpuitHsaTi CKOPpOYEHHS:

AKIIOHEPHE TOBAPHCTBO «3AKPUTUI HEJITMUBEPCU®IKOBAHMII BEHUYPHUM
KOPITOPATUBHUI IHBECTULIIMHUI ®OH/T «OJIIMID» - DoHzx;
Hanionansna Komicist 3 minaux namepis Ta gponnosoro punky — HKIIIDP;
MixxnaponHi cranaapti ¢ginancoBoi 3BiTHOCTI — MC®D3;

MixxnaponHi cranaapta Oyxranrepcskoro ooniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;
[Tomarkosuit Kogekc Ykpainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3Bit nipo inaHcoBi pe3ynbraTy (3BIT Mpo CyKymHUi goxim) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MpsSMUM MeToioM) — D.Ne3;

3BiT npo BrnacHuil Kamitan — ©.Ne4.

1. OCHOBM HiATOTOBKM, 3aTBEPUKEHHS 1 moaaHHs hiHAHCOBOI 3BITHOCTI

1.1. Mema ma xonyenmyanvha octoga Qinancosoi 3gimuocmi

(cmandapmu, Wo BUKOPUCMOBY8ANUCS /i NHIO20MOBKU A NOJAHHs (DIHAHCO80T 36imHOCHI)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOIO NMPHU3HAUCHHS — HajgaBaTh (DIHAHCOBY IH(OPMAIIIO MPO
cy0’eKTa roCIIONapIOBaHHs, IO 3BITYE, sIKa € KOPUCHOK JJIsi HUHIIIHIX Ta MOTEHIINHUX 1HBECTOPIB,
MO3MKO/IABIIiB Ta IHIIMX KPEAUTOPIB y MPUHHATTI pillleHb MPO HAJaHHs PECypCiB IIOMY CYO’ €KTOBI
rOCIIO/IapIOBaHHS.

diHaHCOBa 3BITHICTH 3arajibHOIO MPU3HAYEHHS Haxae iH(opMallito npo GiHaHCOBUN cTaH Cy0’ €KTa
rOCHOoaprOBaHH, 10 3BITYeE, a came 1H(OPMAIIiI0 PO EKOHOMIUHI pecypcH Cy0’€KTa TOCIIONaPIOBAHHS
Ta BHMOTH JI0 Cy0’€KTa TOCIO/aproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH TAKOX HAAa€ iHPOpMAIIiFO
PO HACTIIKK OMEpallii Ta IHIIKMX MOAIN, [0 3MIHIOIOTh EKOHOMIYHI PECypCcH Cy0’€KTa IOCIOAapIOBaHHS,
o 3BITYe, Ta BUMOTM JI0 HbOro. (iHAaHCOBa 3BITHICTh TAaKOX JEMOHCTPYE PE3YNIbTaTH TOrO, SIK
YIpaBIIHCHKUN TTepcoHan PoHIy po3NOPSAKAETHCS BBIpEHIMHU HOMY pecypcami.

Hus nocsrHenHs 1iel Mern (iHaHCOBa 3BITHICTh HaJae Taky IH(POPMAIIO PO CYO’ €KT
TOCIIO/IaPIOBAHHS:

1) akTHBH;

2) 3000B’ 13aHHS

3) BIacHUH KaIriTai;

4) moxim Ta BUTPATH, Y TOMY YUCII MPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUILIATH BJIACHHUKAM, SIKi TIFOTH 3TiIHO 3 iIXHIMH MTOBHOBKCHHSMH BJIACHUKIB;

6) TPOITIOB1 ITOTOKH.

KonnentyansHO0 0CHOBOIO AaHOI (DiHAHCOBOI 3BITHOCTI € OyXTaidTepChKi MONITUKA Ta TPUHIHIIH,
mo 0a3yroThes Ha BUMorax MDbKHapOgHUX cTaHAapTiB ¢iHaHCOBOro ob6iiky Ta 3BiTHOCTI (mam MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOoIHUX CTaHIAPTIB OyXraaTepchbKoro
obniky (PMCBO), B penmakuii unnHiii Ha 01.01.2025 p., mo odimiliHO ONMpPUIIOMHEHHI Ha BeO-caiTi
MinicrepcTBa ¢iHaHCIB YKpaiHH.

[Ipu ¢dopmyBaHHI (hiHAHCOBOI 3BITHOCTI YHPaBIIHCHKUN TMEPCOHAN KEPyBaBCS TaKOXX BHMOTaMHU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJO OpraHi3allii Ta BeNeHHS OyXTraJTepCchKoro
00Ky Ta ckiamaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepedaTs BuMoram MC®3.

Jana ¢inaHcoBa 3BITHICTH BKITIOYAE:

®opma Nel — 6aanc (3BiT mpo ¢inancoBuii cran) cranom Ha 31.03.2025 p.

®opma No2 — 3BIT Ipo iHAHCOBI pe3yabTaTH (3BIT PO CyKymHHHA 10xix) 3a nepiox 01.01.2025 mo
31.03.2025 p.

®opma Ne3 — 3BiT Ipo pyX I'POLIOBUX KOLITIB (3a IpsAMHUM MeTosioM) ctanoM Ha 31.03.2025 p.

®opma Ned — 3BiT nipo BiacHuit kamiTan 3a nepion 3 01.01.2025 no 31.03.2025 p.

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepion 3 01.01.2024 no 31.03.2024 p.

[Ipumitknr 10 ¢iHaHCOBOI 3BITHOCTI, CKIaAeHi BiAmoBimHO M0 BuMor MC®3. Ilpumitku €
HEBiJI’€MHOO YaCTHHOIO 3BITHOCTI 1 BiIIOBITaIOTh (PJIHAHCOBOMY CTaHy Ta HisuIbHOCTI DoHY.

1.2. Jlocmosgipne nooanns ma 3asa6u npo eionogioanvuicme MCP3
dinaHCcOBa 3BITHICTH JOCTOBIpHO Mojae (iHAHCOBUN cTaH, (iHAHCOBI pe3yNbTaTH HiAILHOCTI Ta
IpOLIOBI HOTOKK CyO’ekTa rocmonaproBaHHs. [locTOBipHE MOAaHHS BUMara€ MNpPaBAMBOrO IMOJAHHS




BIUIMBY OIlepaiii, iHIIMX MOAINH Ta YMOB BiIOBIHO 10 BU3HAYECHb Ta KPUTEPiiB BUHAYEHHS [ aKTHBIB,
3000B’513aHb, JOXOMly Ta BUTPAT, HaBeeHUX Yy KOHIIeNTyansHil OCHOBI.

KonnenrtyansHor ocHOBOI (hiHaHCOBOI 3BiTHOCTI DOHY 32 mepiof, 1o 3akinuuBcs 31.03.2025 p.
€ Mixnaponni cranmaptu ¢iHancoBoi 3BitHOocTi (MC®3), Brirodaroun MiKHApPOIHI CTaHIAPTH
oyxrantepcbkoro ooniky (MCBO) ta Tnymauenns (KTM®3, IIKT), sugani Pagoro 3 MixkHapomHux
crangaptiB Oyxranrepcbkoro o6miky (PMCBO), B pemakuii unnHii na 01.01.2023 p., mo BuknazeHi
yKpaiHCBbKOi MOBOIO Ta oQiliiiHO ONMpUiIIOAHEHH] Ha BeO-caiiTi MinicTtepcTBa (inaHciB YkpaiHu.

[Tigrorosnena ®oHmoM (iHAHCOBA 3BITHICTH YITKO Ta 0Oe3 Oylb-SKHUX 3aCTEPEKEHb BIiIOBIIA€E
BciM BuMoram uymHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHux PMCBO cranom nHa 01.01.2024 p.,
JNOTPUMaHHS SIKUX 3a0e3leuye JOCTOBipHE MonmaHHs iHpopmanii B QiHAHCOBIH 3BITHOCTI, a came,
JOpEYHO1, JOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMisol iHopMaliii.

[Ipu ¢opmyBanni ¢inancoBoi 3BiTHOocTi DOHJ KepyBaBcs TaKOX BHMOraMH HaI[iOHAJIBHUX
3aKOHOJIABYMX Ta HOPMATHBHHMX aKTIB MIOJO0 OpraHi3amii 1 BEJICHHS OyXraaTepchbKoro oOONIKy Ta
CKJIaJjaHHs (piHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cymepeuaTh Bumoram MCO3.

s 3a0e3neueHHs €IUHUX MPHUHIMIIB, METOAIB Ta MIiAXOMIB NPH BiJOOpPaKEHHI MOTOYHUX
orepaiiii B o0JiKy Ta npu ckiajganHi GinancoBoi 3BiTHocTi ®oHay icHye Haka3 Ne 1 Bix 07.07.2016 p.
«[Ipo o6nikoBy momituky» TOB «A3zoBo-HopHOMOpChKa aaMiHICTpaTHBHA KOMIIAHIs», sIKe 3AiHCHIOE
yrpasiiHHs aktuBamu @onny. Lleit Haka3 € unHHEM cTanoM Ha 31.03.2025 p.

®onn ckmagae (QiHaHcoBy 3BITHICTH (KpiM 3BiTY MpO pyX TPOIIOBHX KOINTIB) Ha TMiJICTaBi
MPHHIUITY HApaXyBaHHS.

dinancoBa 3BiTHICTE DOHIY CKIAZAE€THCA BHUXOIMYM 3 NPUHIUIY O0AYHOCTI, MIO JIO3BOJISE
MiATPUMATH HEHTPAILHICTh NIpeicTaBleHuX gaHuX. O0auHICTh BU3HAYAETHCS K MIPOSB 00EPEKHOCTI IPU
BHHECEHHI Cy/DKEHb B YMOBaX HEBU3HAYCHOCTI.

[IpaBmuBe ysBieHHs JaHUX y (iHAHCOBIH 3BITHOCTI TPaKTYEThCS SIK TOJAHHS CYTi orepallii, a He
TUIBKH 1X IOPUAUYHOI (HOpMHU.

Do Mmomae OKpeMO KOXKHIA CYTTEBHEM Kiac momiOHuX craTteid. MOHJ IMOmae OKpPEeMO CTati
BIIMIHHOI'O XapakTepy.

Onepariii gismpHOCTI DoHAY 00’€qHaHI Y KiIacu 3a ix xapakTepoM Ta QyHkuiero. O0’eaHaHi qaHi
chopMyBany psSAKY y (HDiHAHCOBIH 3BITHOCTI.

®DoHJ He 3ropTaB aKTHBH Ta 3000B’s[3aHHS Ta JOXOAW Y (hiHAHCOBIH 3BITHOCTI.

®donp yiTko iaeHTH}IKYe (HiHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE Ti Bij iHIIOT iH(pOpMaIlii.

1.3. 3acanvui gidomocmi npo @ouo

Tlosua ma CKOpoUeHa Hazea: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUI BEHUYPHMII KOPIIOPATHMBHUM IHBECTULIMHUII ®OH/]
«OJIIMIT», AT «3HBKI® «OJIIMII» (magam — DomHm)

Micyesznaxoodacenns: Byn. Cymcbka, Oya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npaeosa ¢hopma:akiioHepHE TOBAPHUCTBO

Kpaina peecmpayii: Ykpaina

Ocnosnuii 6uo distibHocmi:64.30 — Tpactr, poHau Ta MOMIOHI (hiHAHCOBI Cy0’€KTH

Koo 3a €JPIIOY: 43407174

Peecmpayiiinuii koo 3a €{PICI: 13300843.

Ynpasninua akxmusamu @owndy 3niticHroe ToBapuCTBO 3 OOMEXEHOI BiJMOBINATBHICTIO «A30BO-
Yopaomopchka aamiricTparuBHa kKoMmadis» (koxg €PTIOY 40578993) (mami 3a Tekctom - KYA), sika
nie Bim iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB ®onmy, 3rigHo 3 JloroBopoM mpo ympaBIiHHS
aktuBaMu NeO5-Y A Bix 18.12.2019 poky.

Pimennsim Nel omHOOciOHOro ywachmka @onay Big 18.12.2019 p. 3atBepmkeHo PermameHT Ta
IaBectunifiny nmeknapamito ®@ormy. 21.01.2020 p. HamionanpHOIO KOMIici€0 3 I[IHHMX HamepiB Ta
(OHIOBOI0 PHHKY 3apeecTpPOBAHO 3BIT MPO pe3yJabTaTH MPHUBATHOTO PO3MILIEHHSA aKLiid cepexn
3aCHOBHHUKIB KOPIIOPATHBHOIO IHBECTHIliIHOTO (oHIY, PermameHT KOpHOpaTHBHOTO iHBECTHIIIHOTO
(oHIy Ta BHECEHO BIIOMOCTI TPO KOPIOpPATHUBHUH IiHBECTHUIINHUI (OHI A0 €IUHOTO Jep:KaBHOTO
peecTpy iHCTHTYTIB cmijbHOro inBectyBaHHs (CBimourBo Ne00843 Bim 21.01.2020 p.) Ta 3acBigueHO
BHITYCK aKIliii, mo 31iiicaroeTbes @onpom (Ceimorreo Ne 002116 Bix 21.01.2020 p.).

Pimennsim omHOOCiOHOTO yuacHWka ®Donmy Bix 24.07.2020 p Oyno BHpINIEHO 3IIHCHUTH €MICir0
aknii DOHIY NUIAXOM IPUBATHOTO PO3MIIEHHSI Y KiUTbKocTi 4 519 mT. HOMiHAamBHOIO BapTicTiO 1
TUC.TPH. KOXKHA, 3araJibHOI0 HOMIHaJIBHOIO BapTicTio 4 519 tc.rpH. Ta 3aTBepmxkeno Cratyr DoHay y
HOBI# penakiii.

@oHJl € {HCTUTYTOM CHIUJIBHOTO 1HBECTYBaHHs, CTBOPEHMM Y (OpMi aKLiIOHEPHOrO TOBapUCTBA IJIS
MPOBaKEHHS BUKIIIOYHO TisUTBHOCTI 31 CIIUJIBHOTO iHBECTYBaHHSL.




HepxasHa peectpanis @ouay BinOynacs 12.12.2019 p., Homep 3ammcy: 14801020000083216.
1.4. Onuc OdianvHocmi (mema, npedmem, uou) ma onepayitino2o cepedosuua
(yMo8U 30ilicCHeHNs JisNbHOCI, TIYEH3YBAHHS, 0ePIHCABHE Pe2YI08aliHsl)

®doH/ € IHCTUTYTOM CIUILHOIO IHBECTYBaHHS, 110 HaJa€ (IHAHCOBI MOCITYTH HA PUHKAX Karlitaiy,
CTBOPEHUM Y (DOpMi aKIIIOHEPHOTr0 TOBAPUCTBA JIIs IPOBAKEHHS NisUIBHOCTI 31 CIUIBHOTO 1HBECTYBaHHSI.

[Mpenmerom mistbHOCTI DOHTY € IPOBAPKEHHS AISUTLHOCTI 13 CHUIBHOTO IHBECTYBaHHS, OB’ A3aHOT
i3 00’ emHAHHSIM (3aJy4CHHSIM) Ta PO3MILICHHSAM (BKJIAJICHHSM) KOWITIB yyacHHWKiB POHIY Ta JOXOMIB,
orpuManux OHIOM BiJl 3A1HCHEHHS MiSTIBHOCTI 13 CHIJIBHOTO IHBECTYBaHHS.

[IpiopuTeTHIMH HampsMKaMU 1HBECTHIIMHOI [IisnibHOCTI ToBapucTBa € 1HBECTYBaHHS Yy
OyaiBeNnbHY Tany3b, CUTbChKE TOCIIOAAPCTBO, TPAHCIIOPTHY Taly3b, MAIIMHOOYTyBaHHSI.

JisUTbHICTB 13 CHUIBHOTO IHBECTYBaHHS € BUKJIFOUHOKO NisUIbHICTIO DOHTY.

@onn € ¢iHaHCOBOW ycTaHOBOW (peecTpauiiinuii HoMep B JlepkaBHOMY peecTpi (iHaHCOBHX
YCTaHOB, 1110 HAaJal0Th MTOCITYTH Ha PUHKY iHHKUX narnepiB 2686, nata BHeceHHs 1o peectpy 21.01.2020 p.).

®doH NPOBaJUTh CBOK JisUTBHICTH BIAMOBIMHO 10 I'ocrmomapchKoro kouekcy YKpaiHu, 3aKOoHY
VYxpainn «[Ipo iHCTUTYTH CHUIBHOTO iHBECTYBaHHs», LIMBIIBbHOrO KonIeKcy YKpaiHw, 3akoHy YKpaiHu
«[Ipo iHBecTHLIHHY miAIbHICTHY, 3akoHYy Ykpainum «[Ipo puHKM KamiTady Ta oOpraHi3oBaHi TOBapHi
puHKN», 3akoHy Ykpainu «IIpo memosutapHy cucremy YKpaiHW» Ta YMHHOTO 3aKOHOAABCTBA Y KpaiHH,
HopmatuBHO-TipaBoBuX akTiB HKUIIDP, Cratyty, PernamenTy Ta BHYTpilIHIX IoKyMeHTiB DoHTy.

1.5. 3as6a npo beznepepsnicmsv disitbHocmi

@®onn ckmagae cBolo (iHAHCOBY 3BITHICTH Ha MiJACTaBI NPUIYIICHHS Npo Oe3rmepepBHICTH
nisutbHOCTI. DOH/T HE Mae HaMIpiB JIIKBIAYBAaTH Cy0’€KT rOCIOMAPIOBAHHS YK MPUIIMHUTH TisUTbHICTD. [Tix
Yyac OIIIHIOBaHHS YIPaBIIHCHKHH IMEPCOHA] HE BUSABHUB HEBH3HAYEHOCTEH MIOA0 MOMIH YW YMOB, SIKi
MOXKYTh CHPUYMHHMTH 3HAYHUH CYMHIB OO 3JATHOCTI MiJIPUEMCTBA MPOJOBKYBATH MisJIBHICTD Ha
Oe3nepepBHil OCHOBI.

O1iHIOIYY JIOPEYHICTh MPHITYIIEHHS PO Oe3NepepBHICTh, YINPABIIHCHKUN TIEPCOHAN OpaB JIo
yBaru BCIO HasBHY iH(GOpMAIIi0 1010 MaiiOyTHROro — Ha 12 MiCSIIiB 3 MOYATKY 3BITHOTO TEpioay, ajie He
00MEXYIOUHCh UM TiepiogoM. DOHJ MOCTIAOBHO OTPHUMYBaB NMPHUOYTOK BiJ CBOEI MISUTBHOCTI Ta Mae
JIOCTYI 10 (hiHAHCOBHUX PeCypciB, HE Ma€ MPOCTPOUCHOI Te0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pTrOBaHOCTI,
TOMY MIIIPUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTH y TOMY, IO HOTO MISIBHICTH OyZe MPOIOBKYBATUCS Ha
Oe3mepepBHii OCHOBI.

Yupasnincekuii mepcoHan DoHAY BBaXkae, IO TMPUITYIICHHS TMPO Iomaiblie Oe3repepBHE
(hyHKITIOHYBaHHS € JOPCUHUM.

VY 3B’s3Ky 3 BIHCBEKOBOIO arpeciero Pociiicbkoi Dexaeparrii mpotu YKpaidnu, Ha MiACTaBl MPOMO3UIIIT
Panu narionanpHOT Ge3meku i 000poHU Y Kpainu, BIAMOBIAHO M0 MyHKTY 20 acTiHM nepmoi ctarti 106
Koncturymii Ykpainu, 3akony Ykpainu «lIpo mpaBoBuii pekuM BO€HHOTO CTaHy» YKazom lIpesmmenta
VYkpainn “IIpo BBemeHHS BOEHHOTO CTaHy B YKpaiHi Oyllo IOCTaHOBIIEHO: Y 3B'S3Ky 3 BiiICHKOBOIO
arpecieto Pociiicekoi @eneparnii mporn Ykpainu, Ha mimcTaBi mpormo3uiii Pagn HamioHaapHOI Oe3MekH i
obopoHn YKpainu, BiamosigHo a0 myHKTY 20 gactuaum nepmroi ctarti 106 Koncrurymii Ykpainu, 3akony
VYkpainu "lIpo mpaBoBmii peKUM BOEHHOTO CTaHy' B YKpaiHi BBEIEHO BOEHHH CTaH, TEPMiH SKOTO €
TIACHUM HA MOMEHT CKJIaJaHHS 3BITY.

B ®onpi HasBHI OCTATHI KOMITH TSI IIOKPUTTS. KOPOTKOCTPOKOBUX MOTped. DoHI He Mae moTpedn
JOMOBIIATUCS 3 KPEAUTOpPaMH IPO PECTPYKTYypH3ali0 3000B’s3aHb Ta 3MEHINYBAaTH 1i omepariiiHi
notpebu. QoHAy He MOTPiOHO 3BEPTATHCH 32 (HIHAHCOBOIO MIATPUMKOIO IO YYACHHUKIB IS 3a0e3MedeHHs
HOPMAaJBHOI TisSITBHOCTI.

@oHA perynspHO 3IMCHIOE aHal3 €KOHOMIYHOI CHTyamii B KpaiHi. YTpaBIiHCHKHI MepCOHAI
BB@Xa€, MO0 CYTTEBOI HEBU3HAYEHOCTI MO0 MOXIHBOCTI DOHAY MPOMOBKYBATH CBOIO [ISUTBHICTH Ha
nepiox, AK MiHiMyM 12 MicsIiB 3 aTH TOAaHHA i€l ¢iHAHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JIaTy
3BITHOCT1 YIIPaBIIHCHKHI TEPCOHAT HE Ma€ HaMipiB MPHUIIMHATH YA CYTTEBO 3rOPTATH TOCMOIAPCHKY
JISUTBHICTB.

Cranom Ha 31.03.2025 p. ympaBiaiHCBKOMY IE€pCOHANTy HE BiJOMO NHPO CYTTEBI HEBU3HAUYEHOCTI,
TIOB’s13aHi 3 TIOAISIMH YM YMOBaMH, SIKi MOXKYTh BIUTMHYTH Ha Oe3IepepBHICTh AiSTbHOCTI.

1.6. Ioenmudbikauia cinancosoi 3eimuocmi
(3a2anbH020 YU CNEYiaibHO20 NPUSHAYEHHS, OKpeMd, THOUBIOVaIbHA, KOHCOAI008ana)
dinancoBa 3BiTHICTh PoHAY € (HiHAHCOBOIO 3BITHICTIO 3arajibHOrO MpU3HAYEHHS, AKa chopMOBaHa
3 METOI0 JOCTOBIpHOrO MojaHHsS (iHAHCOBOrO CTaHy, (IHAHCOBUX pe3yibTaTiB MisUTBHOCTI Ta il




TPOLIOBUX MOTOKIB Ui 3aJ0BOJICHHA iH(OPMAaLidHUX MOTPed IIMPOKOrO KOJa KOPUCTYBAdiB IpH
MPUAHATTI HUIMH €KOHOMIYHHMX DillIeHb.

1.7. Qynxyionanvha sairoma ma 6anOmMa 36iMHOCHI
Jis oriHku craTed, BKIOUEHHX 10 (iHaHCOBOi 3BiTHOCTI DOHIY, OYyJIO BUKOPUCTAaHO BAIIOTY
MIEPBUHHOTO €KOHOMIYHOT'0 CEPE/IOBHINA, B SKOMY Tpaitoe DoH I, - yKpaiHChKa IPUBHSL
Bci 3HaueHHs HaBEJCHI 3 OKPYTJICHHSIM JI0 HAHOIMKIOT TUCSYI, KO HE 3a3HAYCHO IHIIIE.
Omnepanii B iHo3emHill BamioTi craHom Ha 31.03.2025 p. dona He 3xilicHIOBaB, TOMY BILIUB
BaJIIOTHUX KypCiB Ha (JiHAHCOBY 3BITHICTH HE OIIHIOIOTHCSI.

1.8. Memoou nodanns inghopmayii'y ginancosux 3gimax

3rimno HII(C)BO Nel 3BiT mpo cykymHHWE moXin mepemdadae TOAaHHS BUTpAT, BU3HAHHUX Y
npuOyTKy abo 30UTKY, 3a Kiacu]ikallito, OCHOBAaHOIO Ha MeToJi «(yHKIii BUTpaT» ab0 «Cc0o0iBapTOCTI
peaizamii», 3riIHO 3 KUM BHTPATH KIacu(iKylOTh BIAMOBITHO A0 iX (QyHKHIi K YacTHHM cOOIBapTOCTi
YW, HApUKIAJ, BUTpaT Ha 30yT abo aJMiHICTpaTHBHY IisUbHICTh. [H(OpMallis mpo Xapakrep BUTpAT €
KOPHUCHOIO JUTS ITPOTHO3YBaHHS MaiiOyTHIX TPOIIOBHX MOTOKIB Ta HaBeJeHa B 11.6.2 nux [IpumiTok.

[IpencraBieHHs: TPOLIOBHX MOTOKIB Biji OMEpamidHOI IISIBHOCTI y 3BiTI MPO PyX TPOIIOBUX
KOIITIB 3MIHCHIOETHCA 13 3aCTOCYBAHHSIM IPSMOTO METOMY, 3TITHO 3 SIKUM PO3KPUBAETHCS iH(OpMAIIis
PO OCHOBHI HAJIXO/KEHHSI TPOIIOBUX KOIITIB UM BUILIATH TPOLIOBHX KOIITIB. [H(OpMaIlis mpo ocHOBHI
BH/IY TPOIIOBMX HAJIXO/KEHB Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha MiJICTaBi 00JIiKOBUX 3amuciB @oHpy.

1.9. 3eopmanns ginancosux axkmueie ma 30008 ‘s13amb

®diHaHCOBI aKTUBHU Ta 3000B’sI3aHHS 3rOpPTAIOTHCS, AKIO DOHI Ma€e FOPUIUYHE MPABO 3AIHCHIOBATH
3a;iKk BH3HAHUX Yy OajaHci cyM 1 mMae Hamip abo 3poOWMTH B3aeMo3allik, abo peaylizyBaTH akTHB Ta
BUKOHATH 3000B’sI3aHHS OAHOYACHO.

1.10. 3simnuii nepiod ginancosoi 36imnocmi

3BITHUM TIEpioJIoM, 3a SIKU (HOpMyeThesi iHAHCOBA 3BITHICTB, BBaXKAEThCs mepion 3 01 civuHs 1o
31 G6epesns 2025 poky. Hi yuacHukm ®onmy, Hi iHII 0COOM HE MalOTh IIpaBa BHOCHUTH 3MIHHU JIO i€l
(hiHaHCOBOI 3BITHOCTI MICIIA 11 3aTBEPIKECHHSI.

1.11. Cymmesi cmammi ginancosoi 36imHocmi
CyTTeBUMHU CTATTAMHU (DiHAHCOBOI 3BITHOCTI, ckiazeHoil ctanoM Ha 31.03.2025 p., € craTTi, BapTicTh
skux nepesuinye 100 tuc.rpH.
1.12. Ocnosu oyinok, ujo 3acmocosani y Ginancosii 36imuocmi

s ¢pinamcoBa 3BITHICTP IMATOTOBICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM OITIHKH 32
CIPaBEINBOIO BAPTICTIO OKpeMUX (DiHAHCOBHX IHCTpYMeHTIB BimmoBigHO 10 MC®D3 Ne 9 «DinancoBi
THCTpYMEHTH», 3 BUKOPUCTAHHSAM METO/IIB OIIHKA (hIHAHCOBUX IHCTPYMEHTIB, J0o3BoimeHNX MC®3 Ne 13
«O1iHKa CIIpaBeqTNBOI BAPTOCTI».

O1iHKa CHpaBeUTHBOI BapTOCTI 3IIHCHIOETHCS 3 BHKOPHCTAHHSIM METOMIIB OMMIHKK (DiHAHCOBHX
iHCTpyMeHTIB, mo3BojeHnx MC®d3 Ne 13 «OrtiHkHy 3a cripaBeINBOIO BapTicTiO». Taki METOMM OLiHKH
BKJIFOYAIOTh BUKOPHCTAHHS CIPABEINIMBOI BAPTOCTi 5K IiHM, sKa Oyna O oTpuMmaHa 3a MPOAaXX aKTHBY,
a0o crurayeHa 3a rmepenavdy 3000B’s13aHHS y 3BUYAKHIN orepailii MiXX yJaCHIKaMH PUHKY Ha JIaTy OIIHKH.
30kpemMa, BUKOPHUCTaHHS Oip)KOBHX KOTHPYBaHb a00 JaHWX MPO MOTOYHY PHUHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHalli3 JUCKOBAHHWX TPOIIOBHX IMOTOKIB abo iHII Momeni
BH3HAUEHHS crpaBemmBoi Baprocti. llepembauena cmpaBemmmBa BapTiCTh (PIHAHCOBUX aKTHBIB i
3000B’s13aHb BH3HAYAETHCA 3 BHUKOPHCTAHHSIM HasBHOI iH(opMaIlii Mpo PHHOK 1 BIAMIOBITHUX METOIIB
OIIHKH.

1.13. 3asea npo sionosioaivHicme
VYupasnincekuii nepconan KY A Hece BiANOBiZIBHICTE 3a MIATOTOBKY (piHAHCOBOI 3BiTHOCTI POHAY,
sika JTOCTOBipHO Tojae QinancoBuil cran ®onay cranom Ha 31.03.2025 p., a Takox pe3ynabTraT HOTO
nisutbHOCTI 3a mepiox, mo 3akiHumBes 31.03.2025 p., pyX TpOIIOBUX KOMITIB Ta 3MiHM B KamiTaii 3a
BIJIOBITHHH TIEPiof, Y BIAMOBIAHOCTI 70 MIXKHAPOJHHUX CTaHAAPTIB OyXTaNTEepChKOro OOJIKY Ta 3BITHOCTI.
Cxuap i€ indopmarii Bu3HauaeThes NpodeciiHuM CyDKEHHSM yIpaBiliHChKoro nepcoHany KYA.
2. CyrreBi nonoKeHHs 00JIIKOBOT HOIITHKHA

2.1. Ocnosa hopmysanus 0ONIKOSUX NOJTMUK
OOIKOBI TONITUKM — KOHKPETHI MpPWHLIWIN, OCHOBH, JOMOBJICHOCTi, NpaBWiIa Ta MpPaKTHKa,
3aCHOBaHi Cy0’€KTOM TOCIIOAAPIOBaHHS NPH CKJIaJaHHi Ta moxanHi pinancoBoi 3BitHOCTI. MC®3 HaBOAUTH




00JiKOBI TMOMITHKH, sIKi, 32 BUcHOBKOM PMCBO, maiorh 3Mory ckiacTd Taky (piHAaHCOBY 3BITHICTB, sIKa
MICTUTh AOpPEYHY Ta AOCTOBIpHY iH(opMalilo Mpo omepaiii, iHII HOAil Ta YMOBH, IO SIKHUX BOHH
3aCTOCOBYIOThCS. Taki MOMITHKY HE CITiJI 3aCTOCOBYBATH, SIKIIO BILJIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6xnikoBa momituka @®oHay po3pobieHa Ta 3aTBepPKeHa YNPaBIiHCHKMM MepcoHamoM KVYA
BiamoBigHo 10 BuMor MCBO Ne 8 «OO01ik0B1 IOMITUKHA, 3MIHH B OOJIKOBHX OIL[IHKAaX Ta IMOMHJIKH» Ta
iHmmx ynHHuX MC®3 Ta iHTepnperarii.

dinancoBa 3BiTHiICT POHAY MiATOTOBICHA HA OCHOBI 1CTOPHYHOI COOIBapTOCTi, 32 BHUHSITKOM
OL[IHKH 3a CHpaBeIUIMBOIO BapTicTio Ha aaTy 3acrocyBaHHa MC®3 BigmosimHo 10 MC®3 Ne 1 «[lepmie
3aCTOCYBaHHS MDKHApOIHUX CTaHAApTiB (DiHAHCOBOI 3BITHOCTI», OLIHKM 3a CIPaBEJIMBOIO BapTICTIO
OoKpeMuxX (iHaHCOBUX IHCTpYMeHTIB BiAmoBigHO 10 MC®3 Ne 9 «®iHaHCOBI iHCTpyMeHTH». 3
BUKOPUCTAHHSIM METOJIB OLIHKK (HiHAHCOBMX iHCTpYMeHTiB, Ao3BomeHHXx MC®3 Ne 13 «Ouinka
CTIpaBeIINBOI BAPTOCTi».

Benennst Oyxrantepcbkoro oOmiKy Ta CKiagaHHs (iHAHCOBOI 3BITHOCTI 3IOIMCHIOETBCA 3
JOTPUMAHHSM IPHHIHUIIB TOBHOI'O BUCBITJICHHS, TOCIIJOBHOCTI, O€3MEpPEpBHOCTI, HapaxXyBaHHS Ta
BIJINIOBITHOCTI JIOXOIB Ta BUTPAT, EPIOIUIHOCTI.

[TigroroBka (hiHaHCOBOI 3BITHOCTI BiAmoOBiaHO 10 MC®3 BuMarae BiJl ynpaBjiHCHKOI0 IIEPCOHATY
MPHUITYIIEHb T4 PO3PaxXyHKIB, IO BILIMBAIOTh HA 3aCTOCYBaHHs OOJIKOBOI MONITUKU Ta HaBEIECHI CyMH
AKTUBIB Ta 3000B’sI3aHb, @ TAKOX JOXOJIB Ta BUTPAT. OIIHKYU Ta CYXKCHHS 0a3yIOThCS Ha MOMNEPEIHbBOMY
JOCBilI Ta iHmMMX (akropax, MmO 3a ICHYIOUMX OOCTaBUH BBa)KalOThCS OOIPYHTOBaHUMH 1 3a
pe3yabTaTaMu  SKUX POOJSATHCS CY/PKEHHS MIOJ0 OajJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
iHOpMaIlis Mpo SKYy HEMOCTYMHA 3 IHIIMX JpKepen. Xoda Ii po3paxyHKW 0a3yloThCs HA HasBHIA Y
VIIPaBIIHCHKOTO MepcoHay iHPOpMAIil PO MOTOYHI MO/ii, (GaKTUYHI PE3YJIbTATH MOXYTh BiJPi3HATHUCS
Bil mWX po3paxyHKiB. OOmacrti, Je Taki Cy/KCHHS € OCOOJIMBO BaXKJIMBUMH, OOJIACTi, IO
XapaKTepU3YIOThCS BUCOKHM PIBHEM CKIIQJHOCTI, Ta O0JIACTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIMKE 3HAYCHHSI JUIS MiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®3.

OmiHKH Ta TOB’s3aHI 3 HUMH TPHITYIIEHHS TPYHTYIOThCS HAa ICTOPHYHOMY JOCBiNli Ta IHIIMX
(akTopax, sKi BBaXKAIOThCS OOTPYHTOBAHMMHU 32 JIAHUX OOCTaBUH, PE3YNbTaTU SKUX (HOPMYIOTH OCHOBY
JUTSI CYJKEHB 10710 0aJaHCcoBOi BAPTOCTI aKTHBIB Ta 3000B’s3aHb, KA HE € OYCBUAHOIO 3 IHITUX JHKEPEI.
JonyiieHHss Ta 3po0jeHi Ha IX OCHOBI IIONEPEOHI OI[IHKK IOCTIMHO aHali3yIOThCS Ha MpPEAMET
HEOOXITHOCTI iX 3MiHH. 3MiHH 1 OITIHKAaX BU3HAIOTHCS B TOMY 3BITHOMY II€piofli, KOJIH IIi OITIHKH TIOCTIHHO
Oyiu TIeperISIHYTI, 1 B yCiX HACTYIMHHUX IIepioax, BUKIUKAHUX 3a3HAUYCHUMH 3MiHamu. DoHJ 31iHCHIOE
OLIIHKY Ta BiZOOpaKeHHs aKTHBIB 1 3000B’s3aHb TAKUM YHUHOM, 1100 HE MEPEHOCUTH HasBHI (DiHAHCOBI
PHY3UKH, SKi IOTSHITIHO 3arpoXKyI0Th (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI ITEPioIH.

2.2. [lonimuxa 36imysanns
®onpg o0upae Ta 3aCTOCOBYE CBOI OOJIKOBI MOMITHKA TOCTIIOBHO /IS MOAIOHUX OIEpaIlii, 1HIINX
ozt abo ymoB, skmo MC®3 KoHKpeTHO He BUMarae abo He JT03BOJISiE BU3HAYEHHS KAaTeropii craTew,
JUTSA SIKUX 1HII TIOJITHKH MOXXYTh OYTH TOPEIHUMHU.

2.3. Kpumepii suznanns eremenmis Qinancogol 36imuocmi

AxtuB (3rigHo 1m.4.6. KoHnentyansHOi OCHOBH (hiHAHCOBOI 3BITHOCT1) — TeMepilIHiii eKOHOMITHUI
pecypc, IO KOHTPOIOETHCS 00 €KTOM TOCIIOAApIOBAHHS BHACHIIOK MUHYIHX Tomid. ExoHoMiuHWN
pecypc — mpaBo, IO Ma€ MOTEHIliall CTBOPEHHS EKOHOMIYHHMX BUTiA. [IpaBa, mo MaroTh moTeHIlia
CTBOPEHHS €KOHOMIYHWX BWTiH HaOyBaloTh OaraTthox (opM, y TOMY YHCIHI: a) TpaB, IO BiATIOBIIAaIOTH
000B’s13Ky iHIIO1 croponu (11.4.39), Hanpukiax: (i) mpaBa Ha oIepKaHHS TPOIIOBUX KOIMITIB; (ii) mpaBa Ha
ofiepkaHHs ToBapiB abo mociyr; (iii) mpaBa Ha OOMiH €KOHOMIYHUMH pPecypcaMu 3 iHIIIOI0 CTOPOHOIO Ha
COPUSTAMBUX yMoOBax. Jlo Takux mpaB HaleKUTb, HANpUKIAL, (OpBapAHUH KOHTPAKT Ha KYMIBIIIO
E€KOHOMIYHOTO pecypcy Ha yMOBax, IIO € COPUSATIMBUMM Ha JaHUHA yac, ab0 OMNLIOH Ha KYIMIBIIO
€KOHOMIYHOTO. (iV) MpaBa Ha oflep>KaHHs BUTO/X BiJl 000B’S3KY 1HIIOI CTOPOHU TIepeaTH €KOHOMIYHHIA
pecypc y pasi nmeBHOT MallOyTHBOI 1MOJIi1, HACTAHHS AKOI MOB’s3aHe 3 HeBU3HauUeHicTio (11.4.37); 0) mpasa,
0 HE BIAMOBINAIOTh O0OB’SI3KY IHINOI CTOPOHM, Hampukiaa: (i) mpaBa Ha (i3U4HI 00’ €KTH Ha 3pPa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu Takux mpas € MPaBo KOPUCTYBaHHS Di3HIHUM 00’ €KTOM ab0
MpaBO OJIEPXKyBaTH BUTOJY Bijl JIKBimaIiiiHoi BapToCcTi 00’ekTa opeHam; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEKTYaIbHOI BIACHOCTI.

Knacudikamis aktuBiB (HE0OOPOTHI/000pOTHI) Ta 3000B’s3aHb 3a CTPOKAMH IIOTAICHHS
(1OBrocTpOKOBI/ TOTOYHI) 3AIHCHIOETHCS MiJ Yac iX MEPBMHHOTO BU3HAHHA 3aJIGKHO BiJ TEpMiHY
iCHyBaHHsI, KOPUCTYBaHHs, BOJNOJAiHHA HUMH @DOHIOM B MOpiBHSHHI 3 iX oONepamiiiHUM LUKIOM.
TpuBamicTs onepauifHOro UMUKy CKJIAAa€ OAUH KaJleHOAPHUM piK. AKTHB BU3HAETHCS OOOPOTHUM, SKLIO:




- floro mepexnbauaeTbesl peanizyBaTd a00 BiH NpPU3HAYCHWH [UIS NPOJAaKy YW BHKOPHUCTaHHS B
MeKaxX 3BHYAMHOTO OMEPaiiHOro [UKITY;

- AKTUB TPU3HAYCHUN JJIs peaizaiii (Toprieii) abo Horo mependavacTbCs peaizyBaTH MPOTIrOM
JIBAHAMATU MICSIIIB IICIS 3aKiHYCHHS 3BITHOTO MEPioy;

- aKTHB SIBJISIE COOOIO TPOLIOBI KOIITH, 32 BUKIIOUYCHHSIM BUMAJKIB HasSBHOCTI OOMEXEHb Ha HOTO
00MiH a00 BUKOPHUCTaHHS JUIS IMOTalleHHs 3000B’s13aHb MPOTATOM JBAHAILATH MICSI[IB MIC/S 3aKiHYCHHS
3BITHOT'O TIEpioAYy.

VYci inmn akTHBH KIacu(iKyIOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchbka 3a0OPTrOBaHICTh 3a MPOAYKIIO, TOBapu, POOOTH, TOCIYTH BH3HAETHCS
AKTHBOM OJIHOYACHO 3 BHU3HAHHSAM JIOXOJy BiJ peanmizaiii MpoayKiii, ToBapiB, poOIT i MOCIyr Ta
OLIIHIOETHCS 3a CITPaBEIIMBOIO BAPTICTIO KOMITEHCALIT Ha ATy BU3HAHHSL

[epmmii kputepiit 30008’ s13aHHS — 1€ HAsSBHICTH Y cy0’€KTa TocrnogapioBaHHs 000B’sA3Ky. 3TiqHO
m.4.29 KoHuentyanbHOI OCHOBHM (DiHAaHCOBOI 3BITHOCTI OOOB’SI30K — Ii¢ i a0O BiNOBINAIBHICTS,
YHUKHYTH SIKOi CyO’€KT TOCMOJAapIOBaHHS HE Ma€ MPaKTHYHOI CIpOMOKHOCTi. OOOB’S30K 3aBXKIU
BHHHUKAE Tepes] 1HIIOK 0co00r0 (uu ocobamu). [HIOW oco0oro (uu ocobamMu) Moke OyTH ocoba uu
THIIUH cy0’€KT TOCIIOIaPIOBaHHS, TPYIIa JIFOJIEH UM HIINX Cy0’€KTIB rocoapioBaHHs a00 CyCILIbCTBO B
niiomy. He mae morpeOu 3HaTH, mepel SKOK CaMe€ CTOPOHOI (SKMMU CaMe CTOPOHAMM) Ma€ Miciie
000B’s130K. SIKIIO 0JIHA CTOPOHA Mae 00OB’SI30K TepeaaTH eKOHOMIYHHM Pecypc, TO 3BIJICH BUILIUBAE, 110
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJepKATH el eKOHOMIuHMI pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHU BU3HATH 3000B’s3aHHS Ta OLIIHMTU MOT0 B MEBHIM CyMi He O3HA4ae, 1110 IHIIa CTOPOHA (
a00 CTOPOHM) TOBMHHA BU3HABATH aKTHB 200 OLIHIOBATH WOTO B Til camiii CyMi.

JlJis BUKOHAHHS LIBOTO KPHUTEPir0 OOOB’SI30K MOBMHEH MaTH IMOTEHIlIa] BUMAraTd Bij cy0’ekTa
TOCIIO/IAPIOBAHHS MEpeIaHHsl eKOHOMIYHOTO pecypcy iHIIM CTOpoHI (4M iHImMM cTopoHam). J{is Toro,
00 1iel MOTEeHIliaN iICHyBaB, HE Ma€ MOTPEOM y BIIEBHEHOCTI 3 MPHUBOJY TOr0 — 00 HaBITh IMOBIPHOCTI
TOro, Mo cy0’eKT MOBUHEH Oyje repelaTh €KOHOMIUHUE pecypc: MepelaHHs MOXKe, HApUKIad, OyTH
00OB’SI3KOBMM JIMIIIE B pa3i HACTaHHS B MalOyTHROMY TIEBHOI TOJIi, MOB’S3aHOI 3 HEBH3HAYEHICTIO.
[MotpiOHO swuime, MO0 el 000B’SI30K yKe ICHYBaB 1 1100 — IIOHAWMEHIIE 3a OHi€T 00CTaBMHM — BiH
BHUIMaras BiJ cy0’€KTa rocrogaproBaHHS MepelaHHs EKOHOMITHOTO PECYpCy.

3000B’s13aHHS] BU3HAETHCS KOPOTKOCTPOKOBHM (ITOTOYHHM), SIKIIO BOHO BIATIOBiNAa€ OJHOMY i3
HaCTYITHUX KPHUTEPIiB:

- mepeadavaeThes, 110 30008’ 13aHHS Oy/1€ MOrameHo B X011 3BUYaiHOr0 OIEPAIifHOrO HUKITY;

- 3000B’I3aHHS TIPU3HAYCHO, TOJIOBHUM YHHOM, JUTS TIPOJIAXKY;

- 3000B’13aHHS MMIIATAE TTOTAICHHIO MPOTATOM 12 MICSIIIB ITicys AaTH OajJaHcy.

®oH He Mae 0€3yMOBHOT'O IMPaBa BiAKIACTH IOTAIICHHS 3000B’sI3aHHSA MTPUHAWMHI TIpOTITOM 12
MICSII{IB TICIIS AaTH OalaHCy.

3000B’s3aHHA, IO HE BIAMOBIAAIOTH KOJHOMY I3 II€pEepaxoBaHUX KPHUTEPiiB BBAXKAIOTHCA
JOBIOCTPOKOBHMH. YacTHHA JOBrOCTPOKOBUX 3000B’si3aHb, IO MISATaE TOTAIICHHIO TMPOTATOM
MBAHAALATH MICAIIB BiJf OCTAHHBOTO YHCTAa KOXKHOTO KaJEHIAPHOTO MICSAIS, MTEPEBOJUTHCA B MOTOYHI
3000B’s13aHHS Ha Ty X maTy. OOJIK JOBrOCTPOKOBUX Ta HMOTOYHHX 3000B’s3aHb BEAETHCS 3 MOMALIIOM Ha
TOPTOBI, (DIHAHCOBI Ta iHIII 3000B’ I3aHHS.

Jig Bu3HAYeHHS [OaTH BU3HAHHSA a0O0 TIOTalleHHS aKTHWBIB Ta 3000B’SI3aHHS KOPHCTYIOTHCS
JIOTOBOpaMHU, MTPaBUJIAMH BUIYCKY I[IHHUX MarepiB (3a oOJiramisMu, TOIMO) Ta YAHHAM 3aKOHOJABCTBOM.
@DOHIOM BCTAHOBIICHA MEXXa CYTTEBOCTI IS

- OKpeMHX 00 €KTiB 00JIiKy aKTHBIB, 3000B’A3aHb, BIACHOr0 KaIliTany - 1% BamoTu 6anaHcy;

- OKpEMHX BHIB JOXOMIB 1 BUTpAT - 1% uncroro npudyTKy (30UTKY).

®DoHJT HEe 3apaxOBYe aKTUBH Ta 3000B’s3aHHS, & TAKOXK JOXOJY Ta BUTPATH, SKIIO TUTHKH TAKOTO HE
BUMAra€eTbcs BimMOBiAHO 10 Oymp-sikoro MC®3. @®onpx 3anwmae HE3MIHHHMHU TPEACTABJICHHS Ta
kinacudikalio crated y (iHaHCOBiM 3BITHOCTI BiA mepiony o mepiogy. Y BHUNAIKY, SKIIO OyIyTh
BimOyBaTHCs 3MiHH Yy TIpeAcTaBieHHI abo kmacuikamii crareit y ¢inancoBiit 3BiTHOCTI, DOHJ 3IHCHUTH
peknacudikaiilo MOPIBHAIBHUX CYM, 32 BHUKIIOUYCHHSM BHUIMAJKIB, KOIH II€ HE MOXIMBO, PO3KpHE
iH(pOpMaIifo 10 AaHOMY BUMAIKY. KamiTan - 1011, M0 3aTUINAeThcs B akTHBaX DOH/TY MICHs BUPaxXyBaHHS
BCix 11 3000B’s13aHb. J{0Xix - IpUpIiCT EKOHOMIYHHUX BUTOJ] IPOTATOM 3BITHOTO MEPioy, Y POpMi MPUTUIUBY
(abo 30inbiIeHHs) akTHBIB 200 3MEHIIEHHS 3000B’sI3aHb, IO MPUBOIUTH IO 30UIBIIEHHS KaIliTaly, He
MOB’SI3aHOTO 3 BKJIAJIAMH BJIACHUKIB. BUTpaTu - 3MEHIICHHS EKOHOMIUHHMX BHTOJ MPOTITOM 3BITHOTO
Tepioy, IO BiIOyBaeThes y (popMi BiITOKY aKTUBIB 200 30UTbIIIEHHS 3000B’13aHb, BEAYYUX J0 3MEHIICHHS
KariTainy, He IMOB’S3aHOro 3 HOro posmofiioM MiK BIacHHMKaMH (ydacHHKaMH). Jloxomu Ta BHUTpaTH
BU3HAIOTHCS 33 METO/IOM HapaxyBaHH:. Bu3HaHHIO y (iHAHCOBIi 3BITHOCTI MISTalOTh Ti €IEMEHTH, SIKi:

- BIJMOBialOTh BU3HAYEHHIO OJIHOTO 3 €JIEMEHTIB;



- BIMOBiAAIOTH KPUTEPiSIM BU3HAHHSL.

Kpwurepii Bu3HaHHSA:

- icHye BIpOTimHICTH 3700yTTS ab0 BiITOKY MaHOYyTHIX EKOHOMIYHHUX BHUTOJl, IOB’SI3aHUX 3
00’€KTOM, IO BiJINIOBIJIa€ BU3HAUCHHIO MOMCHTY;

- 00’eKT Mae BapTiCTh a00 OILIHKY, IKa MOXe OyTH HaAiliHO BUMIpsIHA.

Bci akTuBw, sKi 3HaX0AAThCS y BiIacHOCTI DOHAY, € KOHTPOIHOBAHUMH 1 JIOCTOBIPHO OLIiHECHUMHU.
AKTHBH 1 3000B’s13aHHSI OLIHIOIOTHCS TakK, 100 CTBOPEHI MiJ HUX PE3EPBHU Ta BXKUTI 3aX0AU BUKIIOYAIIH
MOXIIUBICTH MEPEHECEHHS ICHYI0UMX (PiHAHCOBUX PU3MKIB Ha MaiiOyTHI 3BiTHI Hepionu.

2.4. O6aix06i NOJIMUKU U000 OCHOSHUX eleMenmis inancosoi 3eimuocmi

2.4.1. OcHogHi 3acobu ma nemamepianrbhi akmueu

®donp BU3HAE MaTepiaIbHUNA OO0 €KT OCHOBHHUM 3aCO0OM, SIKIIO BIH YTPUMYETHCS 3 METOHO
BHKOPHCTaHHS iX Y IPOIleci CBOET AisUTbHOCTI, HAJaHHS MTOCIYT, a00 IS 3/IICHEHHS aIMIHICTPAaTUBHUX i
COIIAJIbHO-KYBTYPHUX (YHKIIIH, OYiKyBaHHWH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (€KCILTyaTtallii) SKHX
OLIbIIIE OTHOTO POKY Ta BapTicTh sikux Oinbme 20 000 rpH.

[epBicHo DoHJI OLIHIOE OCHOBHI 3ac00H 32 cO0IBapTiCTIO. PO3MIISIHYBIIM TOPEUHICTH 3aCTOCYBAaHHS
Oy/ab-sKOro 3 BHKIIOYEHb, mnepemdaueHnx MC®3 Ne 1, mono perpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHUIITBO BUPIIIMIIO 3aCTOCYBATH CIIPABEIIMBY BapTicTh abo MEpPEOIiHKY sIK JOIUIbHY co0iBapTiCTh
OCHOBHHUX 3ac00iB. DOHJ 3AIMCHUB OI[IHKY OCHOBHHX 3acO0iB 3a CIPaBEAJIMBOIO BAapTICTIO HAa ATy
nepexony Ha MC®3 (01.01.2015 p.) Ta BHUKOPHCTOBYE IO CIPABEJIUBY BapTICTh SK JOLUIBHY
co0iBapTiCTh OCHOBHHX 3aC0O0IB Ha IO JIaTYy.

VY mnopanbiioMy OCHOBHI 3aCOOM OIIHIOIOTHCS 32 1X COOIBapTiCTIO MIHYC Oy/b-siKa HaKOIMHMYeHa
aMopTH3allisi Ta OyIb-iKi HaKOMMuYeHI 30UTKW Bix 3MeHIIEHHS KopucHocTi. Cyma HaKOIHYeHOT
aMopTH3allil Ha AaTy NEPEOIiIHKA BUKITFOUYAETHCS 3 BaJIOBOI 0aJlaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol JI0 TEpPeoIiHeHOi CyMU akTHBY. J[0OIiHKa, ska BXOAWTH JIO CKJIa/ly BIIACHOTO KaIliTaly,
MEPEHOCHUTHCS JIO HEPO3TOALICHOTO MPUOYTKY, KOJIH MPHITMHAETHCS BU3HAHHS BiJIIIOBIIHOTO aKTHBY.

®oH He BH3HAE B 0aldaHCOBIA BapTOCTI 00’€KTa OCHOBHHX 3acO0iB BUTPATH Ha MIOJCHHE
00CIIyroByBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00’ekTa. Lli BUTpaTH BU3HAIOTHCS B MPUOYTKY UM
30MTKy, KOJHM BOHHU IOHeceHI. B 0OamaHCOBifi BapTocTi 00’€KTa OCHOBHHMX 3acCO0IB BHM3HAIOTHCS TakKi
TIOIAJTBIIT BUTPATH, K1 3aJ0OBOIBHSIOTh KPUTEPisIM BU3HAHHS aKTHBY.

HemarepianbHi akTHBH OI[IHIOIOTHCS 32 COOIBApTICTIO 332 BHPAXyBaHHAM Oy/Ib-AKOI HAKOIMHUUEHOT
aMopTH3alii Ta OyAb-AKUX HAKOMMYCHMX 30MTKIB Bill 3MEHIICHHS KOPUCHOCTI. AMOpTH3AIIlisA
HEeMaTepiaIbHUX aKTHBIB 3MIHCHIOETHCS 13 3aCTOCYBAHHSAM IPSMOJIIHIHHOTO METOMY 3 BHKOPHUCTAHHSIM
mopiunoi Hopmu 30%. HematepianbHi akTHBH, SIKI BUHHKAIOTh y PE3yIbTaTi MOTOBIpHUX ab0 1HIIMX
IOPUINYHUX IPaB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YHHHOCTI LIUX TIpaB.

Ha xoxny 3BiTHY maty QOHI OIIHIOE, YA € SKACh O3HAKA TOTO, IO KOPHCHICTh aKTUBY MOXKeE
3meHmmHTHCA. DOHI 3MeHITye O6aJaHCOBY BapTICTh aKTHBY JI0 CyMH HOTO OUiKYBaHOTO BiJIIKOTyBaHHS,
SIKIIO 1 TUTBKK AKIIIO CyMa OYiKyBaHOTO BIAIIKOAYBAaHHS aKTHBY MEHINA BiJ Horo 6amaHCOBOI BapTOCTI.
Take 3MeHIIEHHS HEralHO BHW3HAETHCA B MPHOYTKax YW 30WTKaX, SKIIO aKTHB HE OONIKOBYIOTH 3a
repeortineHoo BapTticTio 3rimHo 3 MCBO Ne 16. 30uToK Bim 3MEHIIEHHS KOPHCHOCTI, BU3HAHWMA IS
aKTUBY (32 BHHITKOM T'yJIBUTY) B TONEpeqHix nepionax, GoHJ CTOPHYE, SKIIO 1 TUTHKHU SKIIO 3MIiHUIHCS
ToTepeIHi OIiIHKM, 3aCTOCOBaHI ISl BH3HAYEHHS CyMH OYIKYBaHOTO BimmkomyBaHHs. llicns BU3HaHHS
30MTKY BiJl 3MEHIIIEHHS KOPUCHOCTI aMOpTHU3allisi OCHOBHHX 3aC00iB KOPUTYETHCSA B MalOYTHIX mepiogax
3 METOK PO3MOJIUIEHHS TMEePEerNITHYTOI 0alaHCOBOI BApTOCTI HEOOOPOTHOTO aKTUBY HA CHCTEMAaTHUHIN
OCHOBI IPOTAT'OM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

AmopTH3allisi OCHOBHHX 3ac00iB DOHIY HapaXxOBYETHCS MPSIMONIHIHHUM METOIOM

KanitanbHi BKIIaileHHS B OpEHI0BaHI IPUMILIEHHS] aMOPTH3YIOThCS IIPOTSTOM TEPMiHY 1X KOPUCHOTIO
BUKOPHCTaHHS. AMOPTH3allil0 aKTUBY IIOYMHAIOTh, KOJIM BiH CTa€ NPHUIATHUM Ui BHKOPHCTAaHHS.
AMOpTH3aLiI0 aKTUBY NPUIMHIIOTE HA OJHY 3 IBOX JaT, siKa BiIOyBa€TbCs paHille: HA ATy, 3 SIKOi AKTHB
KIacu(iKyIOTh K YTPUMYBaHUH I IPOJaxy, a00 Ha AATy, 3 SIKOI IPUITMHAIOTH BU3HAHHS aKTUBY.

2.4.2. Jlebimopcoka 3a60p206aHicmb 3a OCHOBHOIO OISIbHICINIO
Jebitopchka 3a00proBaHICTh - 11e (iHAHCOBUI aKTUB, SIKUH € KOHTPAKTHUM IPaBOM OTPUMYBATH
IpOLIOBI KOWTH ab0 iHIMH (iHAHCOBMI aKTUB Bij IHIIOr'O Cy0’ €KTa rOCIOAAPIOBAHHS.
HebiTopceka 3a00proBaHicTs BU3HAETHCS Yy 3BiTi mpo ¢iHaHCOBHHA cTaH ToAi, Komu DoHI cTae
CTOPOHOIO KOHTPAKTHUX MOJIOKEHB II0JI0 LIbOT'0 AKTHBY.
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[lepBicHa oriHka Ae0ITOPCHKOI 3a00ProBaHOCTI 3IIMCHIOETHCS 3a CHPaBEIMBOIO BAapTICTIO, sKa
JIOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHHX POLIOBHX MOTOKIB HA ATy OLIHKH.

JHebitopcbka 3a00proBaHICTh 332 OCHOBHOIO MisUIBHICTIO B MOJAIbLIOMY OONIKOBYETHCS 32
aMOpPTH3aLlifHOI0 BapTiCTIO 3a MIHYCOM pE3epBiB OUiKYBaHMX KpeauTHHX 30uTKiB. Lleii peseps
CTBOPIOETHCS y TOMY BHIIQ/IKY, KOJIH iCHY€E 00’ €KTUBHE CBiT4eHHS TOro, 1110 POHJ HE 3MOKE OTPHUMATH BCIO
CyMy 3a0OproBaHocTi BIANOBIAHO A0 mepBUHHHUX YyMOB. CyTTeBi (iHaHCOBI TpymHOmli JaediTopa,
HMOBIpHICTh TOro, IO A0 JebiTopa OyayTh 3acTOCOBaHiI MpOLHEAypd OaHKpyTCTBa abo (hiHAHCOBI
peopraHizamii, a TakoX HemorameHHss a00 HEJOTPUMaHHs CTPOKIB IOramieHHs Je0iTOpChKOT
3a00pProBaHOCTI CBIIYATH PO Te, 10 1eOITOPChKA 3a00PrOBaHICTh 32 OCHOBHOO JIISUTBHICTIO € 3HEIIHEHOIO.
Cyma pesepBy sBIsS€ COOOI PI3HHMIIO MDK OaJlaHCOBOIO BapTICTIO aKTHBY Ta ITOTOYHOKO BapTiCTIO
OLIHOYHHMX MAaNOyTHIX TIpOIIOBUX TMOTOKIB. bamaHcoBa BapTiCTh aKTHBY 3MEHIIYETHCS 32 PaxyHOK
BIJIIIOBITHOTO pe3epBy, a cyMa 30MTKY BHU3HA€EThCA Yy 3BiTI MPO CYKyNHI Joxoau. Skmo mebiTopchka
3a00prOBaHICTh 32 OCHOBHOIO JISUIBHICTIO € Taka, II0 HE MOKe OyTH TIOBEpHYTa, BOHA CIHCYETHCS 32
paxyHOK pe3epBYy Ha 3HEI[IHCHHS 3a OCHOBHOW JisUTbHICTIO. [lOBEpHEHHs paHIllle CHOHCAHUX CyM
KpPEeUTYEThCS Y 3BITi IPO CYKYITHI JIOXO/IM 33 PAXYHOK 3arajibHUX Ta aIMIHICTPAaTUBHHUX BUTpAT.

VY SKOCTI TPaKTUYHOTO CIPOIIEHHS Il pPE3epBYBAHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKIiN
3a00proBaHOCTI 32 OCHOBHOIO JisuTbHICTIO DOHA MNpHUHHSB pillleHHs BUKOPUCTOBYBATH MAaTpHUYHE
3a0e3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB BiJ OUiKyBaHUX
KpenuTHUX 30uTKiB y po3mipi 0,001% Bijg cymu TopriBenbHOI Ae0iTOPChKOI 3a00proBaHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

VY pasi 3MiH CIIpaBeIMBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, 110 MalOTh MICIIe Ha 3BITHY
JaTy, Taki 3MiHA BU3HAIOTHCS Y IPUOYTKY (30UTKY) 3BITHOTO MEPioay.

JebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISITBHICTIO, YMOBHU SIKOi MEPETIISTHYTI, OONIKOBYETHCS
3a CIPaBEUIMBOIO0 BApTICTIO HA OCHOBI CTPYKTYpH TIEPErJITHYTHX TPOIIOBUX TMOTOKIB. [lorouny
ne0ITOPChKY 3a00proBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BimcoTka MOHI OLIHIOE 33 CYMOKO IE€PBICHOIO
paxyHKy GpakTypH, TOMY IO BIUTUB TUCKOHTYBAHHS € HECYTTEBHM.

®dona 00JiKOBYE IHINY AE0ITOPCHKY 3a00proBaHICTh 3a CIPABEIIHMBOI BAapTICTIO HAa OCHOBI
CTPYKTYPH OYIKYBAaHUX TPOIIOBHUX ITOTOKIB.

2.4.3. ['poutosi kowmu ma ix exsisaieHmu

I'pormroBi KomTH Ta X EKBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOINTH, ICIIO3WTH B OaHKax, iHII
KOPOTKOCTPOKOBI BHICOKOJIKBIIHI IHBECTHIIIi, MEPBICHUN TEPMiH SKHX HE TEPEBHINYE TPHOX MICAIIIB.
CyMH, BUKOPHUCTaHHS SKUX OOMEXEHE, BHKIIOYAIOTHCS 31 CKIaAy TPOMIOBHX KOIITIB IPH MiATOTOBII
3BITYy TIPO pyX TpomoBHX KomTiB. CymMH, OOMEKEHHS IIOM0 SKUX HE MTO3BOJLIIOTH 1X OOMIHATH abo
BHKOPHCTATH JUIA PO3PAaxyHKy MO 3000B’S3aHHIX TMPOTATOM MPHHAWMHI JBAHAAMSITA MICAIIB ITiCISA
3BITHOI AaTH, BKIIOYAIOTHCS JI0 CKJIATy 1HIMMX HEOOOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJeHTH
OOJTIKOBYIOTBCS 32 CIPaBEIITNBOIO BapTICTIO, SIKA JOPIBHIOE iXHI HOMiHAJIBHIN BapTOCTI.

2.4.4. Kpeoumopcoka 3a60p208anicmsd 3a 0CHOGHOIO OISIbHICIO
ma_iHwa kpeoumopcvka 3a060p208aHicnb

[IpuHIATT TIOYATKOBOTO BH3HAHHSA Ta OIIIHKA KPEOUTOPCHKOiI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BiIIOBia€ TPUHIMITY ITOYaTKOBOI'O BH3HAHHS Ta OIHKKA (DiHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta momamnbIla OIIHKA TMOTOYHUX 3000B’S3aHb 3MIHCHIOETHCS 33 CHPABEIITUBOIO BAapTICTIO
BUTPaTHUM METOJOM 3 YypaxyBaHHSM KOHTPAKTHHX yMOB, IHMOBIPHOCTI IOramieHHs, OYiKyBaHUX
BHXIJJHUX TPOIIOBUX MTOTOKIB.

dinancoBi 30008’ s13aHHS 0e3 (iKCOBAHOTO CTPOKY IMOTANICHHS y MOJANBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

KpenuTopceka 3a00proBaHicTh 3a aBaHCAMHM OTPHUMAHHMH OIIHIOETBCS 33 CIIPABEIIMBOIO
BapTICTIO, SIKa IOPIBHIOE 1X OaaHCOBIiH BapTOCTI.

[ToTouHy KpemuTopchKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKHM BincoTka DOHI OLIHIOE 3a
CYMOIO MEpPBICHOTO paxyHKY (haKTypH, TOMY IO BIIUB TUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Busnanus 00x00i8
Joxin — me 30inplIeHHs akTUBiB a00 3MeHIIeHHS 3000B’S3aHb, HACTIIKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTaly, KpiM sIK YHACHIZOK 3iHCHEHHS BHECKIB Jep>KaTesIMH BUMOT JIO BIIACHOTO KaIliTary
(m1.4.68 KonnenrtyanbsHoi OCHOBH).
Bignmosimo mo MC®3 Ne 15 «Jloxim Bim IOTrOBOpiB 3 KIi€EHTaMU» JOXiJ - 1€ 30UIbIICHHS
E€KOHOMIYHMX BHTiJl MPOTSATOM 3BITHOTO mepiony y (opmi HagxokeHb a00 MOKpalleHHs aKTUBIB a0o
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3MEHILIEHHS 3000B’s13aHb, IO BeA€ A0 30UIBIICHHS BJIACHOTO KalliTally, OKpiM 301UIbIIEHHS BIACHOTO
KaIliTany, MoB’;3aHOT0 3 OTPUMaHHIM BHECKIB BiJ Y1aCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TocmogapioBaHHs OOTIKOBY€E AOTOBIp 3 KII€EHTOM, SIKAH HAJIGKUThH 10 chepr 3aCTOCYBaHHS
ILOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTBCS BCi TIEpeNiueHi Jaji KpUTEpii: a) CTOPOHU JTOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO YM Y BIATIOBIAHOCTI 3 iHILIOIO 3BHYHOIO MPAKTHKOIO BEICHHS Oi3HECy)
1 TOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHA; 0) Cy0’€KT TOCHOAApIOBAaHHS MOXKE BU3HAUMTH IMpaBa KOXKHOI
CTOPOHHU BiJHOCHO TOBapiB abo mociyr, siki OyIyTh mepeaaBaTucs; B) cy0’€KT rOCIONapIOBaHHS MOXKeE
BH3HAUYWUTH YMOBU OIUIATH 3a TOBapu a0 MOCIAYrd, sKi OyayTh IepelaBaTHCs; TI') JOrOBip Mae
KOMEpIIiHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac abo cyMa MalWOyTHIX TpOIIOBHX IOTOKIB
Cy0’€KTa TOCIONAPCTBA 3MIHATHCS BHACHIIZIOK JIOTOBOPY); Ta TI) IIKOM IMOBIpHO, IO CyO’€KT
TOCIIO/IapPIOBaHHS OTPUMAE KOMIIEHCAIli0, Ha SIKY BiH MaTUMe IIPaBo B OOMiH Ha TOBapH a0 MOCITYTH, SKi
OyayTh nepenaHi kiieHTy. OILIHIOOYH, YM JOCTATHBO BHMCOKOK € HMOBIPHICTH OTPHUMAaHHS CyMHU
KOMITEeHCallii, cy0’€KT TOocrogaploBaHHsl MOBUHEH PO3TJSIHYTH JIMIIE 3aTHICTH KIiEHTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac ii CIu1aTH.

JlebiTopchka 3a0OpPTrOBaHICTh - 1€ IPaBO Cy0’€KTa rOCHOJAPIOBAHHS HAa KOMIICHCAIII0, SKE €
0e3ymoBHUM. [IpaBo Ha KOMIIEHCAIIiI0 € OE3YMOBHHMM, SIKIIO JIJIS TOTO, 100 HacTaja JaTa CIUIaTH TaKoi
KOMITeHcalii, HeoOXimHWH Jmme miuH 4Yacy. Cy0’eKT TocmojaproBaHHS OOJIKOBYE Je0ITOPCHKY
3a0oproeanicTh BimnoBigHo 10 MC®3 Ne 9. ITicis nepBicHOro BU3HAHHS JeOITOPCHKOT 3a00pTOBaHOCTI
BHACJIIOK JIOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUISI MDK OIIHKOK Je0IiTOPChKOI 3a00proBaHOCTI
BianoBimHO g0 MC®3 Ne 9 Ta BigNOBIAHOI BM3HAHOI CYMH JIOXOAY CIIiJ MOAAaBaTH SIK BUTpPATH
(Hampukia, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Hoxonn @oH1 BU3HAE 32 METOJOM HApaxyBaHHS.

Jloxin BKJIIOYA€E TUIBKY BaJIOBI HAJIXOMKEHHS €KOHOMIYHMX BHIIJ, SIKI OTPUMAaHI YW IUISATaloTh
OTPUMAaHHIO MiIMPHUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

SkIio pesynbTaT omepailii, sika nependadae HaJaHHS MOCIYT MOXe OyTH MONepPenHbO OLIIHEHUI
JOCTOBIPHO, JIOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIeHOCTI
orepariii, skui iCHye Ha KiHeIlb 3BITHOTO TIEpiofy.

Bigmoimao mo m. 46 MC®3 Ne 15 komm (abo sSK TUIBKH) 3000B’SI3aHHS MO0 BHUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCIIOMAapIOBaHHS BU3HAE SIK JOXIJ BiJl 3BUYANHOI TISUTBHOCTI, CYMY ITiHH oIepartii
(sKa He BKIIIOYAE OILIHOK 3MIiHHOI KOMIIEHCAIIil, 1[0 € 0OMEXEHUMH BifMmoBiaHO 10 maparpadis 56-58),
sIKa BITHECEHa Ha L1 3000B’s13aHHsI 11I010 BUKOHAHHS.

®DoH BU3HAE JOXOAM, SKIIO X CyMYy MOXXHA BH3HAYHTH 3 JOCTaTHIM PiBHEM TOYHOCTI, iICHYE
WMOBIPHICTh OTPUMaHHS MaHOyTHIX EKOHOMIYHMX BHUTOJ 1 TOTPUMAHO KOHKPETHHX KPHUTEPIiB I10
KOXXHOMY HampsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OLlIHEHA /IO THX IIip, TIOKM YMOBHiI 3000B’sI3aHHS, OB’ sI3aHI 3 peanmizari€ro, He OyIyTh BpPETyIbOBaHi.
Oninku nmoxoxiB Ponmy 6a3yloThCs Ha pe3yabTaTax MHHYIWUX TEpioAiB 3 ypaxXyBaHHSIM KaTeropii
TTOKYTIIIB, BUJIB OMepariiii Ta crenudiku KOKHOI YTOAH.

@oHp yKiIamae KOHTPAKT i3 KIIEHTaMH Ha YMOBax OIUIATH IPOTSITOM KOPOTKOTO ITEpioxy yacy,
YTOAX HE HOCATH 0araTOKOMITOHEHTHUH XapakTep Ta POH[ HE Ma€e Mporpam JIOSIBHOCTI Ta CrIeupIIHIX
rapaHTii.

®ong MOXe TOCTOBIPHO OIIHUTH CyMYy JOXOIY, HEBH3HAUCHOCTEH IIOMO OTPHUMAHHS TPOLIOBHX
komriB DoHA He Mae, Tomy DOoHA MPUNHSAIO pIlIEHHsS BHU3HABATH JOXiJ 32 JaTOK MIAMHUCAHHS aKTa
BHKOHAHUX POOIT (TTIOCITyT).

Joxin Bix mpomaxy ¢iHAHCOBUX IHCTPYMEHTIB, iHBECTHIIHHOI HEPYXOMOCTi ab0 IHIIMX aKTHBIB
BH3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX 1Al YMOB:

a) ®onx nepeaaB MOKYMIIEBi CyTTEBI pU3HKH 1 BAHATOPOAM, TTOB S13aHi 3 BIACHICTIO Ha (piHaHCOBHIA
IHCTpYMEHT, IHBECTHUIIIHY HEPYXOMICTh a0o0 iHIIl aKTHUBH;

0) 3a DOHAOM HE 3aIMIIAETHCS aHi MOJAIbIIA YYaCTh YIPABIIHCHKOTO TEpCcoHaNy y (opMi, sKa
3a3BUYail TOB’s3aHa 3 BOJIOAIHHSM, aHI e(eKTHBHUH KOHTPOJIb 3a TPOAAHHMH (HIHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJTy MOJKHA JJOCTOBIPHO OIIIHUTH;

) BMOBipHO, 110 10 DoHIY HANIAAYTh EKOHOMIYHI BUTO/IM, TIOB S3aHi 3 ONepaIli€ro;

Il) BUTPATH, 5IKi Oynu abo OyMyTh MOHECEH] y 3B’ SI3KY 3 OIEpaIli€lo, MOXKHA JIOCTOBIPHO OI[IHUTH.

Joxin BU3HAEeThCS y 3BiTi Mpo MpUOYTKM Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpHUTEpiAM BU3HAHHS. Bu3HaHHA N0X01y BiIOYyBa€eThCS OIHOYACHO 3 BU3HAHHSM 301IbILIEHHS aKTUBIB a00
3MEHILEHHS 3000B’3aHb.

JlMBineH 1 BU3HAIOTHCS JOXOJIOM, KOJIM BCTAHOBJICHO MPAaBO HA OTPUMAaHHS KOIUTIB.
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2.4.6. Buznanus eumpam

Butpatn — 1ie 3MeHIeHHsT akTHBIB 200 301bIIeHHs] 3000B’A3aHb, HACIIAKOM SKOT'O € 3MEHIICHHS
BJIACHOTO KaIliTaly, KpiM SIK YHACIIAOK 3AIHCHEHHS PO3NOAUTY AepKaTelsIM BUMOT J0 BIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onp 00iKOBYE BUTPATH 32 METOIOM HapaxyBaHHSI.

Butpatu BH3HAIOTHCS Yy 3BiTi PO NpUOYTKM Ta 30MTKU 32 YMOBH BiAMOBIIHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSAM 30UIbIIEHHS 3000B’13aHb a00 3MEHIIIEHHS aKTHBIB.

Butpatu HeraiiHO BHM3HAIOThCA Yy 3BITI MpO MPUOYTKH Ta 30MTKH, KOJW BHJATKH HE HAIAIOTh
MalOyTHIX EKOHOMIYHUX BHriA abo TOAI Ta TI€I0 MIpOI0, SKOK MailOyTHI €KOHOMIYHiI BHTOIH HE
BiMOBiat0Th a00 MepecTaroTh BiIIOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo QiHAHCOBUI CTaH.

BuTpaTti BH3HAIOTBCA y 3BiTi MPO MPUOYTKU Ta 30MTKUA TAKOXK y THX BHINAJKaX, KOIWU BHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B’A3Ky 3 OTPHUMAaHHSIM JIOXOAY, BU3HAIOTBCS Y TOMY X MEpiofi, IO H
BIAIIOBIAHI JOXOIH.

Butpatu 3a mosukamu, siKi He € 4aCTHHOK (DIHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTali3yIOThCs SIK
YacTUHA cO0IBApTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpATH riepiony. DoHp KamiTaiizye BUTpAT Ha TIO3UKH,
sKi O€3MOoCepeIHbO BIIHOCATHCA 10 MNpuiOaHHs, OyIiBHUITBA a00 BHUPOOHHIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7. @inancosi 0oxoou ma sumpamu
®diHaHCOBI JIOXOIW Ta BUTPATH BKIIOYAIOTh IMPOIEHTHI JOXOAM Ta BHUTPATH 3a IO3MKOBUMH
KOIIITaMH, 30MTKH BiJ JOCTPOKOBOI'O IOTAICHHS KPEIUTIB, MPOLEHTHI A0XOAM Bijl BKJIAJACHUX KOIITIB,
JIOXiJ] BiJi BUHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MpPUOYTKH Ta 30UTKH BiJl KypCOBHUX PI3HHIL 3a
(iHAHCOBOIO JISUTHHICTIO.
[IporeHTHI A0X0¥ BU3HAIOTHCS IO MIpi X HapaxyBaHHS 3 ypaxyBaHHSAM e()EeKTUBHOI JOXOIHOCTI
AKTHUBY.

2.4.8. Ilooamox na npubymox

®DoHJT HE € TUIATHUKOM IOAATKY Ha MpUOYTOK Ha 3arajbHUX IiacTaBax, BimmoBigHo mo m 141.6.1
[IKY 3BUIBHSIOTBCS BiJ OMOMATKYBAaHHsS KOIITH CHIJLHOTO IHBECTYBaHHS, a caMe: KOIITH, BHECEHI
3aCHOBHHUKAaMH KOPIIOPATUBHOrO (hOHIY, KOMITH Ta IHII AKTUBH, 3aJlydeHi BiJi YYaCHUKIB IHCTHTYTY
CIUTPHOTO 1HBECTYBAaHHS, JOXOAW BiJ 3IIMCHEHHS oIeparii 3 aKTUBaMH IHCTUTYTY CHUTHHOTO
IHBECTYBaHHsI, TOXO/M, HAPaXOBaHI 3a AKTUBAMH IHCTUTYTY CITUTEHOTO IHBECTYBAHHSI, Ta 1HII JOXOIH BifT
TSUTBHOCTI IHCTHTYTY CIIUTBHOTO 1HBECTYBaHHS (BIIICOTKM 3a TO3WKAaMH, OpPEHIHI (JII3MHTOBI) ILTaTeXi,
POSUITI TOIIIO).

2.4.9. O6aixosi norimuxu woodo 3abe3neyens
3abesneueHHs BU3HAIOTHCS, Komu DoHI Mae TemepimHIO 3a00proBaHIicTh (fopuamdHy abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OLTBbIIE MOXIHMBO, HIK
HEMOXJIMBO), IO TIOTAIlleHHS 3000B’S3aHHS BHUMAaraTHMe BHUOYTTS pecypciB, KOTpi BTUTIOIOTH y €001
€KOHOMIYHI BUTO/TH, 1 MO’KHA JJOCTOBIPHO OIIHUTH CyMY 3000B’I3aHHS.

2.4.10. Incbopmauisa npo 3minu 68 0ONIKOBUX NOATMUKAX

®onp obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MOJITHKH TOCIHIOBHO /IS TOAIOHUX Ormeparlii, HIMxX
moznii abo ymoB, sikmio MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKAX 1HII TIOJITHKH MOXKYTh OyTH JOPEUHIMH.

O6mnikoBa momituka PoHay 3a mepioa, mo 3akiHuyerbes 31.03.2025 p., BiamoBimae oOImikoBii
TIOJIITHIII, IKa 3aCTOCOBYBAJIACh B TIONIEPETHHOMY 3BITHOMY IIE€PiOIi.

OO6xikoBa TONITHKA LIOJAO INOAANBIIOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT TOJITHKH.

3. IcmomHui 061ik081 CYOHCeHHS, OUIHHI 3HAYEHHS MA NPUNYVULEeHHS

3.1. Obuikosi norimuxu, pozpobueni 3a giocymuocmi npsamux Hopm MC®D3
SAxmo nHe mae MC®3, skuil KOHKPETHO 3aCTOCOBYETHCS /0 omepamii, iHImoi moxii abo ymoBw,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS TIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TMONITHKH
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TaKUM YUHOM, 100 iH(popManis Oyna JOpedHOIo i MOTPeOd KOPUCTYBAYiB IS MPUMHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 ()JiHAHCOBA 3BITHICTh:

- TOIAa€ JOCTOBIpHO (hiHAHCOBWIA cTaH, (PiHAHCOBI pe3yiabTaTH MiSIBHOCTI Ta TPOIIOBI MOTOKU
®onny;

- BimoOpa)kae eKOHOMIYHY CYTHICTH OIepauiil, iHIWX MoAid a0o yMOB, a HE JIHMIIE IOPHIUIHY
dopmy;

- € HEWTpaJbHOI, TOOTO BUIBHOIO Bifl yIepeIKeHb;

- € TIOBHOIO B YCiX CYTTEBUX aCIIEKTaX.

[lig vac 3aifiCHEHHS CY/DKEHHS KepiBHUITBO (DOHIY MOCHIAETHCS HA MPUHHATHICTH HABEICHUX
Jalli JpKepen Ta BPaxoBYeE 1X HU3XiAHOMY MOPSIIKY:

- BuMord B MC®3, y sIKUX ieThCs PO MOAIOHI Ta OB’ 13aHi 3 HUIMH ITUTaHHSE

- BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIIIIi OI[IHKYM aKTHBIB, 3000B’s13aHb, JIOXOJIIB T4 BUTPAT y
KonnenrtyanbHiii 0cHOB1 (piHAHCOBOT 3BITHOCTI.

[lix wac 3milicHEeHHS CY/DKEHHS YIPaBIIHCHKHI IMEPCOHAN BPaXOBYE HAWOCTAaHHINI ITOJOXKEHHS
IHIIUX Opra”iB, W0 PO3POONAIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiiTepaTypy 3 OOJIKY Ta
MPUAHSATI Taly3€eBi MPAKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JDKEpeam.

3.2. Oyinxu, cyosrcenns ma npunyuieHHs

[MiaroroBka dinancopoi 3BiTHOCTI 38 MC®3 BUMarae Bij ynpaBIiHCHKOTO TIEpCOHAITY (HOpMyBaHHSI
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPUCTAHHS IMPHUHIUITIB OOJIKOBOT
MOJITHKH, a TAKOXX CyMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpAT, sKi BiloOpakeHi B 3BITHOCTI.
VYnpaBaiHCBKUI TepCOHAT BUKOPHCTOBYE pSJI OMIHOK Ta MPHUIYIIEHb IOAO TOJAHHS AKTUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’si3aHb IPU HiATOTOBI (IHAHCOBOI 3BITHOCTI
BianoBigHO 10 BuMor MC®3. OuiHku Ta MOB’s3aHi 3 HUMHU MPUITYILIEHHS IPYHTYIOThCS Ha ICTOPUYHOMY
JOCBi/II Ta iHMMX (hakTopax, sSKi BBAKAIOTHCS OOIPYHTOBAHMMH 3a JAHUX OOCTABHH, PE3YNbTATH SIKHX
(hopMyIOTh OCHOBY JUIS CY/DKEHB IIOA0 OaTaHCOBOI BApTOCTI aKTHRBI Ta 3000B’A3aHb, KA HE € 04EBHIHOIO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieHi Ha iX OCHOBI IONEpPEIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
MpeaMeT HeOOXIAHOCTI TX 3MiHU. 3MIHU B OLIIHKaX BU3HAIOTHCS B TOMY 3BITHOMY IIEPiOJIi, KOJIU IIi OLIIHKH
Oyiu TIeperyIsHyTi, 1 B YCIX HACTYIMHHUX IepiofaX, BUKIUKAHUX 3a3HAYCHUMH 3MIHAMU. Y IPaBIIHCHKUAN
TepcoHall 3MIHCHIOE OITIHKY Ta BimoOpaXXeHHS aKTHBIB Ta 3000B’S3aHh TaKUM YHHOM, 00 HeE
MEPEHOCUTH HasABHI (DIHAHCOBI PU3UKH, SKI MOTEHIIHO 3arpoKyroTh (iIHAHCOBOMY CTaHy, Ha HACTYITHI
3BITHI mepiomu. AKTUBH 1 3000B’s3aHHS DOHIY TEPBICHO OIHIOIOTHCA IMiJ 4Yac iX NpUAOAHHS YH
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha [aTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO 1m0 BuMor MC®3. Indopmaris mpo cyTreBi chepr HEBH3HAYEHOCTI OMIHOK 1 KITFOUOBI
CY/UKEHHS TTPH BUKOPHUCTaHHI 0OJIIKOBOT MO TUKY MIPEICTaBICH] Iaji.

3.3. 3acanvui cyodocenns wodo cnpagedrusoi eapmocmi akmugige ma 30608 ’a3amo

Ominka cmpaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCS Ha CYMKEHHAX MO0
nependadvyBaHNX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
(inaHCOBMM iHCTpyMeHTaMm, Ta iHmUWX (akTopiB 3 ypaxyBaHHAM BuUMor MC®3 Neo 13 «Ominka
CHpaBeUINBOI BAPTOCTI».

OrmiHka crpaBeTHBOI BapTOCTI - II€ OIliHKA KOHKPETHOTO aKTWBY abo 3000B’s3aHHA. Tomy,
OLIIHIOIOYH CIIPaBEIIIUBY BapTiCTh, CyO €KT TOCIOAApIOBaHHSA Mae OpaTw 1O YBarW Ti XapaKTEPUCTHUKU
aKTUBY abo0 3000B’S3aHHs, SKI yYaCHWKH PUHKY B3sSUIM O 10 yBarw, BH3HAYAIOUW IIIHY aKTHUBY a0o
3000B’s13aHHS Ha ATy OMIiHKH. Jl0 TAKUX XapaKTEepUCTHK HalleKaTh, HAPUKIA, TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, SKIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

OmiHka crnpaBeIMBOi BapTOCTI MpPUITyCKa€, L0 aKTUB a00 3000B’s3aHHS OOMIHIOETHCS MIXK
yJ9acHUKaMH PUHKY y 3BHYAlHIN ollepallii mpoaxy akTuBy abo mepemadi 3000B’°s3aHHS Ha 1Ty OI[IHKA
32 IOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orinka crpaBeInBoi BAPTOCTI» BU3HAUAE CIIPABEIUTMBY BapTICTh SIK IIiHY, fKa Oyia
0 oTpuMaHa 3a TPOJaXk aKTHBY, a0O CIIayeHa 3a Irepefady 3000B’sI3aHHS y 3BUYAWHIN oreparii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OmiHka crnpaBeIMBOI BapTOCTI MpPUITyCKae, IO aKTUB abo 3000B’s3aHHS OOMIHIOETHCS MIXK
y4aCHHKaMHU PUHKY y 3BMYAlHINA omnepaiii npoJaxy akTuBy abo mepenadi 3000B’s3aHHS HA JaTy OLIHKA
32 IOTOYHUX PUHKOBUX YMOB.
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Ominka copaBeIMBOi BapTOCTI MPUITyCKa€e, IO OMepallis Npojaxy akTuBy abo mnepenmadi
3000B’s13aHHS BiIOYBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JJIsl ILOTO aKTUBY ab0 3000B’A3aHHs; a00

0) 3a BiACYTHOCTI OCHOBHOTO PHMHKY - Ha HaWCHOPUSATIUBIIIOMY PWUHKY ISl IIbOTO akTHBY abo
3000B’s13aHHSI.

CrpaBeanuBa BapTicTh - 1€ IiHA, sfka Oyna O oTpMMaHa 3a MPOAAX aKkTHBY a0o CljlaueHa 3a
nepenavy 3000B’s13aHHS y 3BHYAiHIN orepalii Ha OCHOBHOMY (200 HaliCIPUATIMBINIOMY) PUHKY Ha JaTy
OL[IHKH 32 MOTOYHHMX PUHKOBHX YMOB (TOOTO BHXiJHA LiHA), HE3aJEKHO Bill TOrO, UM CIOCTEPIraeThCs
Taka I[iHa 6e3nocepenHbo, Y1 OLiHEeHa 32 IOMOMOTO0 1HIIOTO METOY OLIHIOBAaHHSI.

OmiHka crpaBeAJIMBOI BapTOCTi nependayae, mo QinancoBe abo HediHaHCOBE 3000B’°sI3aHHS 200
BJIACHMH IHCTPYMEHT KamiTany cy0’€KTa rocrnofaploBaHHs (HANpHUKIAA, YacTKH y4acTi y BIACHOMY
KaImiTaji, BUTYIIEH] K KOMITGHCAIlisl pu 00’ eHaHHI 0i3HEeCy) MepenacThCcs YYaCHUKOBI PUHKY Ha JaTy
ouinku. [lepemaya 3000B’si3aHHs a00 BJIACHOTO IHCTPYMEHTY KamiTaldy cy0’€KTa ToCHOJapIOBaHHS
nependayae Take:

a) 3000B’s13aHHS JIMIIATUMETHCS HETOTAaIlIeHUM 1 CTOpOHA-YYaCHUK PHHKY, sIKiii Oyze 3IiHCHEHO
nepeaydy, NOBUHHA OyJie BUKOHATH 11€ 3000B’s13aHHs. 3000B’s13aHHS HE OyjIe MoraiieHe 3 KOHTPareHTOM
a00 IHIIUM YMHOM Ha JaTy OIL[IHKH.

0) BIAcCHMiA IHCTPYMEHT KalliTaly Cy0’ €KTa T'OCHOJAapIOBaHHS JIMIIATUMEThCSA HEMOramieHuM, i
CTOpOHA, SIKifl BiH NMEpPeIaeThes, - YIaCHUK PUHKY - Tiepedepe Ha ceOe mpaBa Ta 00O0B’s3KH, OB’ si3aHi 3
THCTpYyMEHTOM. [HCTpyMeHT He Oyze cKacoBaHHM a00 IHIIMM YMHOM MOTalIeHUH Ha ATy OLIHKH.

Mera 3acTOCYBaHHS METOJy OI[IHKM BapTOCTI - BU3HAYMTH I[iHY, 33 SKOIO BigOynacs O 3BuuaiiHa
oreparisi Mpojiaxy akTUBY YHM Tepenadi 3000B’s3aHHS MDK YYaCHHKAMH PUHKY Ha JIaTy OI[IHKH 3a
MOTOYHUX PUHKOBUX YMOB.

[cHYIOTh TpH IIUPOKO 3aCTOCOBYBaHI METOAM OIIIHKM BAapTOCTi, TakKi SK PUHKOBUH TMiIXi,
BUTPATHHUN MIAXII Ta JOXIAHUHA MiIXi.

3 METOFO MiJIBUIIIEHHS 3iCTABHOCTI OI[IHOK CITPaBEIIMBOI BAPTOCTI Ta TIOB SI3aHOT0 3 HUMH PO3KPUTTS
iHpopmanii MCD3 Ne 13 s Takux IJIeH BCTAHOBIIIOE i€papXil0 CIPaBEMIMBOI BapTOCTi, y SKii
rependadeHo TpU PiBHSA BXITHUX JaHUX JJI METOJIB OIIHKA BapTOCTI, III0 BUKOPHCTOBYIOTHCS JIJIST OITIHKH
CIIPaBEITMBOI BapTOCTL. lepapxis crmpaBeTMBOI BapTOCTI BCTAHOBJIOE HAWBHINUN TIPIOPHUTET VIS ITiH
KOTHUPYBaHHS (HECKOPUTOBAHUX ) HA aKTUBHUX PUHKAX Ha ICHTUYIHI aKTHBH a00 3000B’°s13aHHS (BXIIHI JaH1
1-ro piBHS) Ta HAWHIKYUH IPIOPUTET AT 3aKPUTHX BXITHUX JaHWUX (BXiIHI JaHi 3-TO piBHA).

Bximai mgani 1-ro piBHSA - [e IIIHW KOTHUPYBaHHA (HECKOPWUTOBAaHI) Ha AKTHBHUX pHHKAaX Ha
IICHTHYHI aKTHBH a00 3000B’sA3aHHS, 0 SKUX CyO €KT TOCIIOAAapIOBAaHHS MOXKEC MaTH JOCTYIl Ha JaTy
ominky. [liHa KOTUPYBaHHS HAa AKTHBHOMY PUHKY € HAWHAMIMHIIIAM CBITUYEHHSM CIPaBEIINBOI BaAPTOCTI
1 32 HasBHOCTI Mae OyTH BUKOpPHCTaHa Oe3 KOPWUTYBAHHS /ISl OMIHKH CIIPaBEUTMBOi BapTOCTI, OKPIM
CHUTYaIlill, Bu3HaUeHnX y maparpadi 79.

Bxigni mani 2-To piBHS - 1€ BXiAHI AaHi (OKpIM I[iH KOTUPYBaHHS, BiAHECEHUX 10 1-T0 piBHA), AKi
MOXKHA CIIOCTepiraTh Uil aKTUBY YH 3000B’s3aHHS, TpsSMO abo omocepeakoBaHo. SIKmo akTuB abo
3000B’s13aHHS Ma€ BH3HAYEHWH (KOHTPAaKTHWH) CTPOK, TO BXiAHI JMaHi 2-TO pIiBHSA MOBWUHHI OyTH
BIIKPUTHMH MPOTATOM MPAKTUIHO BCHOTO CTPOKY IIHOTO aKTHUBY 4H 3000B’s13aHHS. Jlo BXITHUX JaHWX 2-
T'0 PiBHS HaJISKATh:

a) IiHW KOTUPYBaHHS Ha MOMIOHI aKTHBY Y 3000B’I3aHHS HA aKTUBHUX PHHKAX;

0) IiHM KOTUPYBaHHS Ha iIEHTHYHI a00 MomiOHI akTWBHM 4M 3000B’S3aHHS HA PHHKAX, SKi HE €
AKTUBHHMU;

B) BXIiJHI JaHi, OKpIM IliH KOTHPYBaHHS, SIKi MOXKHA CHOCTEpITaTd IS aKTHBY YM 3000B’S3aHHA,
HaTPUKIIA;

- CTaBKHM BIICOTKA Ta KPHBI MOXIAHOCTI, IO CHOCTEPIraroThCS Ha 3BHYAWHUX IHTEpBajax
KOTUPYBaHHS,

- IOITyCTHMAa 3MiHHICTb;

- KpEIUTHI Crpeu.

T') BXiJHI JaHi, MITBEPIKEHI PUHKOM.

Bxinni mani 3-To piBHS - 1e BXiIHI aHI JUII aKTUBY Yd 3000B’SI3aHHS, SIKMX HE Ma€ Y BiIKPUTOMY
JOCTyMi. 3aKpHUTi BXiMHI JaHl CIiJ] BUKOPHUCTOBYBAaTH JUIsl OIlIHKMA CIIPABEIUTMBOI BAapTOCTi, SKIIO
BIIMOBITHUX BIJKPUTHX JaHUX HE Ma€, MO Tepen0avyacThcss B CUTYAIlisIX, KOJMM JiSUTbHICTh PUHKY IS
akTHBY a00 3000B’s13aHHS Ha ATy OLIHKHM He3Ha4Ha, abo ii B3araii He Mae€.

MeToau OLIHKH 3aCTOCOBYIOTHCS IIOCITiZIOBHO.

VYnpaBiaiHCBKMI TepcoHaNl 3MAIMCHIOE BHKIIOYHO OLHKH CIpPaBeUIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, siKi BUMararorbcs MCBO Ne 13, Ha KiHelb KOXKHOTO 3BITHOI'O TIEPiOAY.
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HasBHicTh mopeyHHMX BXiZHUX AaHUX Ta IXHs BiZHOCHA Cy0’€KTHBHICTh MOXKE BIUIMHYTH Ha BUOIp
BIJMIOBIAHUX METOJIB OLIHKK BapTOCTi. Tak, BUXOAIYM 3 OCOOTUBOCTEH IHCTPYMEHTIB KaliTaly, sKi
3HAXOAATHCS Yy CKiIaAi akTuBiB DOHIY, Ml 4Yac BU3HAYEHHS iX CIPaBEAJIMBOI BapTOCTI B OCHOBHOMY
OyayTh BUKOPHCTOBYBATHCS BXiJHI aHi 3-T0 piBHS iepapxii.

3.4. Oyinxu ginancosux axmugie

®onn BuzHae pinaHcOBHIA akTUB ab0 (iHaHCOBE 3000B’s13aHHS Y 3BiTi PO (HiHAHCOBHIA CTaH TOMI 1
JUIIE TOJI, KOMH CYO’€KT TOCIOAApIOBaHHS CTa€ CTOPOHOIO KOHTPAKTHUX TIOJIOKEHb IMOAO IHOTO
IHCTpYMEHTA.

Bignosigao no n. 3 MC®3 Ne 9 Bu3HAHHSA Ta, Y BIAMNOBIIHUX BUIAJKaX, IPUITUHCHHS BU3HAHHS
3BHYAHOTO MpuadaHHs abo mpoaaxy (iHAHCOBUX aKTUBIB 3IMCHIOETHCS, 3 BUKOPUCTAHHIM OOJIKY 3a
JIaTOO orepallii a0o 00Ky 3a aTo po3paxyHKiB. DOH 00paB METON BU3HAHHS 33 JATOK) OIepallii.

CrpaBeaniBa BapTiCTh 1HBECTHIIIM, IO aKTHBHO OOEPTalOTHCS Ha OPraHi3oBaHUX (HiHAHCOBUX
PHHKaxX, PO3paxOBYEThCA Ha OCHOBI MOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPTiB HA 3BITHY
naty. B iHmIHMX BHUMajKax OILHKA CHPaBEeJIUBOI BAapTOCTI TPYHTYETHCS HA CYDKEHHSX MO0
nepenoavyyBaHuX MaHOYTHIX TPOIIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3HKIB, BJACTUBUX
pi3HUM (iHAHCOBUM IHCTpYMEHTaM, Ta iHIUX (akTopiB 3 BpaxyBaHHAIM BUMor MC®3 Ne 13 «Ouinka
CIPaBEUIMBOI BAPTOCTI».

3.4.1. Dinancosi akmusu

Bignosiguo 10 m.4 MC®3 Ne 9 donp knacudikye ¢hiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCSA Y
nmojabiioMy abo 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CIPABEIIMBOIO BapTICTIO HAa OCHOBI 000X
TaKMX YNHHUKIB:

a) Mojeli Oi3Hecy cy0’€KTa rocroIaproBaHHs IS YIPaBIiHHSI (IHAHCOBUMH aKTHBAMU; Ta

0) XapaKTepUCTHK KOHTPAKTHHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.

dinaHCOBUIT aKTHB OILIIHIOIOTH 32 aMOPTU30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS OOHJIBI TaKi
YMOBH:

a) aKTUB YTPUMYIOTb B Momeni Oi3Hecy, MeTa sIKOi - yTpUMyBaHHS aKTHBIB 3aJIs 30MpaHHA
KOHTPAKTHUX I'POLIOBUX MOTOKIB;

0) KOHTpaKTHI yMOBH (hiHAHCOBOrO aKTUBY Iepen0davyaroTh y MEBHI JaTH HAIXOMKCHHS I'POIIOBUX
ITOTOKIB, SIKi € JIMIIIE TTOTAIEHHSIM OCHOBHOI CYMH Ta CIUIATOIO BiICOTKIB Ha HEMOTAIIEHY OCHOBHY CyMY.

B ycix iammx Bumagkax (iHAHCOBHHA AaKTWUB OIIHIOIOTH 3a CIIPABEMINBOIO BAapTICTIO 3
B1IOOPaKEHHSIM pe3yJIbTaTy IEPEOLIHKH Y CKIIa Il MPUOYTKY a00 30UTKY.

IHcTpyMenTH Kamitany - 1ie Oyab-sKi KOHTPAaKTH, SKi 3aCBIMIYIOTH 3aJIUIIIKOBY YAaCTKYy B aKTHBaX
cy0’€eKTa rocroJaproBaHHsI MICIsSI BUpaXyBaHHS BCiX HOoro 3000B’s13aHb.

Jo iHCTpyMEHTIB KammiTaay BiJHOCSATHCA aKiii Ta mai (YaCTKH) TOCIIOAaPChKUX TOBAPHCTB.

IHCTpyMeEHTH KariTanmy BU3HAIOTHCS y 3BiTI Ipo ¢iHAHCOBHUI CTaH TOMI 1 Jimime Toxai, kKomu DoHT
CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHD LOA0 LUX IHCTPYMEHTIB.

ITepricHa orfinka (iHAHCOBUX aKTHBIB 3MIMCHIOETHCS 3a IX CIIPABEUITMBOIO BAPTICTIO, KA 3a3BUYAM
TOPIBHIOE IIiHI omepartii, y Xo/i sikoi OyB oTpuMaHuii aktuB. lIpoTe, SKIIO iICHYIOTH CBIAYEHHS, IO IIiHA
orepartii (mpuaOaHHs) HE BIAMOBIAE CIPAaBEIIUBIN BapTOCTI MpUIOAHUX (PIHAHCOBHX AKTHBIB, PI3HHUIIA
BHU3HAETHCSA K MPUOYTOK (30MTOK) MPH IIEPBICHOMY BH3HAHHI.

Butpatu Ha npunbanHas (QiHaHCOBHX aKTHBIB BU3HAIOTHCS BUTPATAMU MEPIOAY 1 HE BKITFOUAIOTHCS
JI0 TIEPBICHOI CITpaBeINBOI BapTOCT (hJiHAHCOBOTO aKTHBY.

[lomanpma orfiHKa iHCTPYMEHTIB KaImiTady 3AiHCHIOETHCS 3a CIPaBEINIMBOIO BApTICTIO HA JaTy
OL[IHKH.

CrpaBemmBa BapTicTh (DIHAHCOBUX aKTHBIB, IO 00EPTAIOThCI HA OPraHI30BaHWX pPHUHKAX,
OLIIHIOETHCS 32 MIHIMAJIBHUM CEpeJl OpraHi3aTopiB TOPTiB OQIIiitHIM OipKOBUM KypCOM, IO CKIIAaBCS Ha
naty oiinku (1-¥ piBeHs iepapxii).

CrpaBennuBa BapTicTh (iHAHCOBHX AaKTHBIB, LIOAO SIKOIO HE BCTAaHOBJIEHUH OipXKOBHI Kypc,
OLIIHIOETHCS 32 MIHIMAIILHOO CepeJl OPTaHi3aTopiB TOPTiB KPAIIO MIHOKO KYITIBIIi TAKOT'O aKTUBY Ha JaTy
OLIIHKK 200 3a BapTICTIO, BCTAHOBJICHOK HE3AIEKHHUM OI[IHIOBaYEM, SIKIIO aKTYyaJbHICTh TAKOi OI[IHKU HE
ripmia 3a 30 kanennapHux aHiB (1-# piBeHb iepapxXii).

CrpaBemnuBa BapTicTh (IHAHCOBOI'O aKTHBY, BH3HaueHa 3a |-M piBHeM iepapxii, Hazaii
HA3UBA€EThCSl «pUHKOBa BapTicTh». ChpaBeminBa BapTicTh (iHAHCOBOTO aKTHUBY, LIO NEpeOyBalOTh Y
OIp’KOBHX CIIKCKAX OPraHi3aTopiB TOPTiBII Ta BapTIiCTh SKUX Ha ATy OLIHKH HE MOXKe OyTH BU3HAUEHA SIK
PUHKOBA, aJle pUHKOBA BapTiCTh BH3HAYEHA Ha JaTy, IO NEepeaye AaTi OLiHKK He Oulblie HiK Ha 365
NHIB, IOPIBHIOE OCTAHHIM PUHKOBIN BapTOCTi (2-i piBeHB i€papxXii).
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Ominka (iHAHCOBOrO aKTHUBY, IO HE BKIIFOYCHI JI0 OIp’KOBHX CIMCKIB OPTaHi3aTOpiB TOPTiBIi, a00
y BHIIQJKy BIICYTHOCTI PHHKOBOi BapToCTi 3a octaHHi 365 mHiB (3-i piBeHb iepapxii), 3AIHCHIOETHCS
BIJMIOBIIHO JI0 LiHW BHKYITY, BCTAHOBJICHOI PIlICHHSIM 3arajbHUX 300piB aKIiOHEPiB/y4aCHUKIB TaKOTO
eMITEHTY/TOBApPHCTBA.

®onn posuinioe QinaHcoBi akThBH (oOiiraii, Tomo), Ha bamanci mianmpueMcTBa sk (QiHaHCOBHHA
aKTHB, IO YTPUMYEThCA Ul peaji3alii, Ta SKUH MIaHyeTbCA peaji3yBaTH IPOTATOM KaJleHOapHOTO
poky. Tomy 3aa71s1 BU3HAUEHHs CHpaBeIMBOI BapTOCTi TUX (HIHAHCOBHX AKTHBi, IONO SKUX BiJACYTHS
iHpOpMAaIisl MPO PUHKOBI I[iHH i3 30BHIMIHIX JKEpeNl, BUKOPHCTOBYIOTHCS METOIUKH OI[IHKH, IO
0a3yloTbcsi Ha JAaHUX TPO OCTaHHI YroAw, 3IiHiCHEHI MDK HEMOB sI3aHMMH CTOPOHAMH, Ta aHai3
¢inancoBoi iHpopMaIii Tpo 00’€KTH iHBECTYBaHHS, aHAJITUYHI MPOLEAYPH IO OLiHII Oe3nmepepBHOCTI
JISTTBHOCTI  KOHTPAreHTiB-CYO'€KTiB TOCHOAAPIOBAHHSA, 3pO0JIEHI YNPaBNiHCHKUM MEPCOHAIOM IHX
MiATPUEMCTB, TIOPIBHSHHS BapTOCTI aKTHBIB LUX MiIMIPUEMCTB Ha IIOYATOK Ta KiHElb 3BITHOI'O TIEPiOAy.

Li METOAMKN BUKOPUCTOBYIOThCS ISl OLIIHKK CIPABEIIMBOI BAPTOCTI YIPABIIHCHKUM IIEPCOHAIOM
@Dony, SKIIO € MiACTaBH BBaXXaTH, IO OallaHCOBA BApTICTh CYTTEBO BiAPI3HAETHCS Bij CIIPaBEATHBOI
BapTocTi. BinxuieHHs MOXyTh OyTH 3yMOBIIEHI 3HAUHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTEHTa
KOpIIOPaTHBHUX TIpaB Ta/a00 3MiHAMHU KOH IOHKTYPDUM pUHKIB, Ha SKHX EMITEHT 3IIMCHIOE CBOIO
JISTTBHICTB, 8 TAKOXK 3MIHAMH Y KOH FOHKTYpi (QOHIOBOTO PUHKY. SIKIIO TaKUX IMiJICTaB HE BUIBICHO, Ta
BapTICTh aKTUBIB 00 €KTIB IHBECTYBaHH HA MOYATOK Ta KiHEIlb 3BITHOI'0 TIEPioly 3MEHIMIACH HE OiIble
HiK Ha 10 BIJICOTKIB, TO € MJICTABY BBaYKaTH CIPABEUINBY BapPTICTh JaHUX (DiIHAHCOBHX aKTHBIB Ha PiBHI
0anaHCcoOBOT BapTOCTI.

[pu upomy, 3rigHo m. 89 MC®3 Ne 13 Cy6’ekT rocronaproBanHs Mae chOpMyBaTH 3aKpUTI BXiJHI
JlaH1, KOPUCTYIOUNCh HAHKpaIor iHGOpMAaIli€ro, HAsIBHOKO 3a JaHUX O0CTaBHH, sika MOXKE BKJIFOUATH BJIaCHI
NaHi cy0’ekTa TOCHONApIOBaHHS. Y Tiporeci (OpMYyBaHHS 3aKpUTHX BXIJHUX JI@HUX CYyO’ €KT
rOCIOJAPIOBAaHHS MOXKE PO3IOYaTd 31 CBOIX BJIACHHMX JaHUX, aje€ BIH Mae CKOPHMIYBaTH daHi, SKIIO
JIOCTYITHA Y PO3YMHHX MeXax iH(opMallisi CBITYUTH PO Te, IO 1HIII YYACHUKH PHHKY BUKOPUCTAIHU O 1HII
naHi abo O00’€KT TOCHOJAapIOBaHHS Ma€ WIOCh OCOONHMBE, YOro HEe Ma€ y IHIINX YYacHUKIB PHHKY
(HanpukIiaa, TpHTaMaHHY Cy0’€KTOBiI TocrojaproBaHHsi cuHepriio). Cy0’€KTOBI TOCHOJAPIOBAaHHS HE
MOTPIOHO JOKJIamaTH BUYEPITHUX 3YCHJIb, 1100 OTpUMATH 1H(GOPMALIiF0 PO MPHITYIICHHS YYACHUKIB PHHKY.
[Ipote, cy0’eKT rocHoAapiOBaHHS Ma€ B3ATH JO yBard BCHO IH(OpPMAILiI0 MPO IMPHITYIICHHS YYaCHHKIB
PUHKY, SIKI MOXKHA JOCTATHBO JIETKO OTpUMATH. 3aKpUTi BXiOHI HaHi, cOpMOBaHi y CIOCIO, ONMMCaHUI
BHINIE, BBKAIOTHCS MPHUITYIIICHHAMA YYAaCHUKIB PHHKY Ta BiIIOBINAIOTH METi OINIHKA CIPaBEITUBOI
BapTOCTI.

3.4.2. Knacugixauyis pinancogux axmugie

[Ipu mepBicHOMY BW3HaHHI (iHAHCOBI aKTHBH KIACH(IKYIOThcA K (HIHAHCOBI AaKTHBH, SIKi
OITIHIOIOTHCS 33 aMOPTH30BaHO0 BapTicTiO (AC), CIIpaBeTHBOIO BAPTICTIO, IO 3MIHIOETHCS Uepe3 1HIIHMA
cykymuauit noxia (FVOCI) abo cnipaBeminBoOO BapTICTIO, IO 3MIHIOEThCS Yepe3 MpUOyTOK abo 30UTOK
(FVTPL), BiamoBiaHo. Yci (hiHAHCOBI aKTHUBH CITOYATKY BH3HAIOTHCS 3a CIPABEIIMBOIO BapTICTIO IUTIOC,
SKIIO (iHAHCOBI aKTHUBU HE BiJOOPaXKaIOTHCS 32 CIIPABEIIMBOIO BAPTICTIO Yepe3 MPUOYTOK abo 30MTKH,
BHUTPATH HA MPOBEACHHS Omepallii, o BiAHOCATHCS A0 MpuadaHHs ¢iHaHcoBoro akTuBy. CIIpaBeminBa
BapTICTh IIPH MEPBICHOMY BU3HAHHI HaKpaIle mITBepHKYETHCS IHOK YTOIH.

®onp xmacudikye ¢GiHAHCOBI aKTHBH K Taki, IO HAJami OI[HIOIOTHCS 3a aMOPTH30BAaHOKO
cOOIBapTICTIO, CITPABEIUIMBOIO BAPTICTIO Yepe3 IHIMMH CYKymHHH IOoXiq a0o CIpaBemIMBOI0 BapTICTIO
yepe3 mpuOyTOK a0 30MTOK, Ha OCHOBI 000X TaKHX KPHUTEPIiB:

a) Oi3Hec-Mozeni cy0’ €KTa TOCTIOAapIOBAHHS 3 YIIPABIiHHA (DIHAHCOBUMHU aKTHBAMH;

0) yCTaHOBIIEHUMHU JIOTOBOPOM XapaKTEPUCTHUKAMU TPOIIOBHX ITOTOKIB 32 (JiHAHCOBUM aKTHBOM.

biznec-mMonens BimoOpakae cmocid, y sxuii @oHI yOpaBise akTHBAMH 3 METOIO OTPUMAaHHSI
IPOIIOBUX MOTOKIB: 4u € MeTor Doy (i) BUKITIOYHO OTPUMAHHS MepeadaueHux JTOrOBOPOM I'POIIOBUX
MOTOKIB BiJl AKTHUBIB (KyTpUMAaHHS AaKTHBIB JUIsl OTPUMAHHS MepeadadyeHnx JOroBOPOM TI'POIIOBUX
MOTOKIB»), abo (ii) OTpUMaHHA TepeadauyeHnX JOrOBOPOM TPOIIOBUX TMOTOKIB 1 TPOIIOBHUX IMOTOKIB, SKi
BUHHUKAIOTh y pE3YJIbTaTi MPOAaXy akTHBIB (KyTPUMAaHHS AaKTHBIB JUIi OTPUMAHHS TMependadeHux
JIOTOBOPOM TPOIIOBHX ITOTOKIB 1 Tpoaxy»), abo SKIIO HE 3aCTOCOBYEThCS Hi MYHKT (i), Hi MyHKT (ii),
(hiHAHCOBI AKTHBH BIIHOCATHCS Y KATErOPit0 «IHIIHX» Oi3HEC-MOJIeel Ta OI[IHIOIOTHCS 32 CIPABEUTHBOIO
BapTICTIO Yepe3 MpUOYTOK Yr 30MTOK.

bizHec-Monenp BU3HAYAETHCS JUIsl TPYIH aKTHBIB HA OCHOBI BCIX BiJIIIOBITHUX JIOKA3iB MisIIbHOCTI,
saxy @oHJ Mae HaMip 3IIMCHUTH JJ1sl JOCATHEHHSI LLTi, BCTAHOBJICHOT JUIsl TPYITH aKTUBY, HAsIBHUX HA ATy
ouinku. dakropu, ski PoHI BpaxoBye NpH BU3HAYEHHI Oi3HEC-Mozeni, BKJIIOYAIOTh METY 1 CKIaj
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AKTUBIB, MUHYJIMI JIOCBiJ] OTPUMAaHHS TPOIIOBUX ITOTOKIB IO BiIOBIMHUX aKTHUBAaX, MiJXOIU JO OI[IHKU
Ta YIpaBIiHHS PU3MKAMH, METOH OLIHKH JOXOIHOCTI aKTHBIB Ta CXEMY BUILIAT KEPIBHUKAM.

[Ipu owminui cnpaBennuBoi BapTocTi (HiHAHCOBMX aKTHBIB YHNpPABIIHCBKUU MEPCOHAT 3aCTOCOBYE
METOJIU OIIIHKH BapTOCTI, AKi BIAMOBIAIOTh 0OCTAaBUHAM Ta JUIS SKHUX € JIOCTATHBO JAHUX, 1100 OI[iHUTH
CHpaBeIUIMBY BapTiCTh, MAKCHMI3yIOUHM BUKOPHCTAaHHS JOPEYHUX BIIKPUTUX [IaHUX Ta MIiHIMI3YIOUd
BHUKOPHUCTaHHS 3aKPUTHX BXITHUX AaHUX.

Tomy ans OLiHKK CIIpaBeAIMBOI BapTOCTi iHaHcoBoro akTuBy MOH] BMBUAE 3MIHU €KOHOMIYHOT O
cepefoBuilla B YKpaiHi 3 MOMEHTY NpHI0AaHHsS aKTHBY IO TENEpIlHIA dYac, aHali3ye HaaidHICTh
KOMIIaHii-eMITeHTa BUKOPHCTOBYIOUH JJIs IIbOTO JIOCTYIIHI JDKeperna, Hampukiaa, cucrema YouControl —
OHJIAiH - CepBiC TMepeBIpKM KOMIIAHiM, IHIIMX BIJKPUTHX JDKEpeNl, a TaKoXK MpuiMae 10 yBaru
XapaKTePUCTUKU aKTHBY MiJIPUEMCTBA-EMITEHTa, TOOTO  #oro ¢i3W4HWil cTaH (HEYIIKOIKEHICThH
00'ekTa, LLTICHICTH HE MOPYIIEHA) Ta Miclle pO3TalllyBaHHs, Jisl (hiHAaHCYBaHHS KOTPOro OyiM eMiTOBaHi
LIHHI TaepH.

3MiHM B omiHIi akTUBIB DOHA BiJHOCHTH Ha PaxyHOK MpHOYTKYy ab0 30MTKY Yy BiIIOBiHOMY
nepioi.

3.4.3. [lpununenns susnanns QIHAHCOB020 AKMUBY

®dony nepenae GiHAHCOBUI aKTHB TOJII 1 JIUIIIE TOI, KOJIU BiH:

a) Tmepenae KOHTPAKTHI MpaBa Ha OJIepyKaHHsI TPOIIOBHUX MOTOKIB (PiHAHCOBOTO aKTHBY;

0) 30epirac KOHTpPaKTHI IpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKkTHBY, aje Oepe
Ha ceOc KOHTPAaKTHE 3000B’si3aHHS CIUIATHTH TPOIIOBI MOTOKH OJHOMY a00 KUIBKOM OJiepXKyBayaM 3a
YroJIoto, siKa Bi/IMOBIJla€ yMOBaM, HABEJACHUM HIKYE.

Sxmo Ponx 30epirac KOHTPaKTHI TpaBa Ha OJCPKaHHS TPOIIOBUX ITOTOKIB BiJi (hiHAHCOBOTO
aKTHBY (KIIEPBICHMIA aKTHBY»), aje Oepe Ha ceOe KOHTPaKTHE 3000B’I3aHHS CIUIATUTH I{i TPOIIOB] TOTOKH
OHOMY a00 KUIBKOM CY0’€KTaM rocIojapioBaHHs (KIHIIEBHM oOJepxkyBadam»), To DoHI po3risgae
oreparliro K rnepenady (piHaHCOBOIO aKTHUBY TOJI 1 JIMIIIE TOJI, KOJIM BUKOHYIOTBCS BCi 3 HABEACHUX Aajli
YMOB:

a) cy0’€eKT TocromapioBaHHs He Ma€ 3000B’I3aHHS CINIATHTH CyMH KIiHIIEBHM OJIep)KyBadaM, TOKH
BiH HE OTpPHMAaE EKBIBAJCHTHI CYMH BiJ TIEpBICHOTO akTHBY. KOpOTKOCTpOKOBI aBaHCH Cy0 €KTa
TOCIIOAAPIOBAHHS 13 TIPAaBOM ITOBHOT'O BiIITKOAYBAaHHs IMO3WYEHOI CYMH IUTIOC HapaxoOBaHi BIJICOTKH 3a
PUHKOBHUMH CTaBKaMH{ HE IMOPYIITYIOTh i€l YMOBH;

0) YMOBH KOHTPAKTy MpO Teperady 3a00poHSIOTH Cy0’ €KTOBI TOCIOJApIOBaHHS IpoAaBaTH ado
HamaBaTH y 3acTaBy IICPBICHMM AaKTWB, OKPIM HAJaHHSA KIHIIEBUM ONepKyBauaM SK 3a0e3ICUCHHS
3000B’sI3aHHS CIIATUTH TPOIIOB1 TOTOKH;

B) Cy0’€KT TOCIOAapiOBaHHA Mae 3000B’s3aHHS TepenaTd Oyab-iKi TpOIIOBiI MOTOKH, fKi BiH
OTPHUMYE BiJ iMEH1 KIHI[EBUX OJIEP’KyBadiB, 0€3 CYTTE€BOI 3aTpUMKHU. KpiM Toro, cyd’€KT rocrmonaproBaHHs
HE Ma€ IpaBa MOBTOPHO IHBECTYBATH TaKi TPOMIOBI OTOKH, 32 BUHATKOM 1HBECTHIIIH Y TPOIIOBI KOIITH
a00 ekBiBaJeHTH TpomioBUX KomTiB (K BuzHaueHo B MCBO Ne 7 «3BiTi mpo pyX IPOMIOBHX KOIITIB»)
MPOTSATOM KOPOTKOTO TIEPiofy pO3paxyHKIB BiJ JHaTH OTPUMaHHS KOIITIB 110 JaTH HEOOXiJHOTO
nepepaxyBaHHs KIHIIEBUM OJIepXKyBadaM, IPUYOMY BiJCOTOK, 3apOOJeHHWH 3a TaKUMHU IHBECTHUIIISIMH,
TaKOXX IePepaxoByETHCS KIHIIEBIM OfIEpKyBadaM.

3.4.4. Dinancosi 30606 ’sa3aHHs

®onpx xmacudikye Bci (iHaHCOBI 3000B’s3aHHS SK TakKi, IO y IOAANBIIOMY OIIIHIOIOTHCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPHCTYIOUYHNCh METOIOM e(hEKTUBHOTO BiJICOTKA, 32 BHHATKOM TaKHX:

a) ¢iHaHCOBI 3000B’I3aHHS 32 CIIPABEUTMBOIO BAPTICTIO 3 BiJOOPaKEHHSIM PE3yIbTaTy MEPEOIiHKI
y mpulOyTKy abo 30mTKy. Taki 3000B’si3aHHS, B TOMY YHCII TOXimHI ()IHAHCOBI IHCTPYMEHTH, SKi €
3000B’sI3aHHSMH, Y MTOAAIBIIOMY OLIHIOIOTHCS 3a CIIPABEIUIMBOIO BAPTICTIO;

0) dbinaHCOBiI 3000B’s3aHHS, 110 BUHUKAIOTH, KOJIH Tepeavya (iHaHCOBOrO aKTUBY HE BiJIIOBinae
KPHUTEPIsIM JIUTSI IPUITMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIXi MOAAIBIIOT y4acTi;

B) KOHTPaKTH (piHAHCOBOI TapaHTii;

r) 3000B’s13aHHS HaJIATH MTO3UKY 32 BIICOTKOBOIO CTaBKOIO, HIXKYOKO HIK PHHKOBA.

®onx Bu3HAvae (QiHaHCOBE 3000B’s3aHHS 32 CIPABEIJIMBOIO BapTICTIO 3 BimoOpaskeHHSIM
pe3ynbTaTy TEpPEeOliHKH y TPUOYTKY abo 30MTKy, KOIM TIpH TEPBICHOMY BH3HAaHHI HECKACOBHO
npu3HAYUTH (iHaHCOBEe 3000B’SA3aHHS K TaKe, IO OLIHIOETHCA 3a CIPABEJIMBOIO BapTICTIO 3
BiJOOpa)KEHHSIM Ppe3yJbTaTy IEPEOLiHKH Yy NpuOyTKy abo 30uTKy, ab0o SKIIO Pe3ylIbTaTOM TaKOro
MpHU3HAYEHHS € JAopeuHima iHdopmalis, ocKinbKkH abo:
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a) BOHO yCyBa€ YM 3HaYHO 3MEHIIY€E HEY3TOKEHICTh OL[IHKH UM BU3HAHHS, IO B IHIIOMY BUTIAAKY
BHUHHUKA€ BHACIIZOK OLIIHIOBAHHS aKTHBIB a00 3000B’A3aHb YU BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMH
Ha pi3HUX OCHOBax; abo

0) ynpaBiiHHSA Tpymnoro (¢iHAHCOBUX 3000B’s3aHb a00 (IHAHCOBUX AaKTHBIB Ta (IHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3/IMCHIOETHCS Ha OCHOBI CIIPaBEMIMBOI BapTOCTI, BiIOBITHO 10
3aJOKYMEHTOBAHOI CTpaTerii ympaBiiHHS pU3UKaMH a00 iHBECTHLIHHOI CTpaTerieto, i iHpopMaris mpo
TaKy TpyIy HaJa€Tbesl A BHYTPIIIHHOrO BHUKOPHCTAHHA HA i OCHOBI BHILIOMY YNPaBIiHCHKOMY
MIePCOHAJIOBI.

@®on npUitHAB pillleHHs OL[iHIOBATH (piIHAHCOBI 3000B’S3aHHS 32 CIIPABETUBOIO BAPTICTIO, OKPIM
THUX, K1 IOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BaHOK) BaPTICTIO.

®donp Buydae ¢inancoe 30008’ s13aHHs (a00 YacTUHY (HiHAHCOBOTO 3000B’sI3aHHS) 31 CBOTI'O 3BITY
npo (iHAHCOBMIA CTaH TOJI 1 JIUIIE TOMI, KOJIM HOro MoramarTh, TOOTO KoMK 30008’ sI3aHHS, BU3HAYCHE Y
KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO ab0 CTPOK HOro 1ii 3aKiHIy€eThCS.

3.4.5. Cyoorcenns wo0o ouikyeanux mepminie ympumanns Qinancosux akmusie
YpaB/liHCBKUN TIEPCOHAN 3aCTOCOBYE TMpodecifiHe Cy/KEHHS II0J0 TEPMIHIB YTpUMaHHS
¢dinancopux axtuBiB. [IpodeciiiHe CymKeHHsS 3a UM THTAaHHSIM IPYHTYETbCS Ha OIIHI[ PHU3UKIB
(iHaHCOBOTO aKTUBY, #oro mnpuOyTKOBOCTI ¥ JuHamini Ta iHmUX ¢akrtopax. [Ipore icHy0OTH
HEBM3HAUEHOCTi, SKi MOXYyTh OyTH TOB’s3aHi 3 TNPHU3YNUHEHHSAM OOy MiHHUX mamepiB abo
0aHKpPYTCTBOM 00’€KTYy IHBECTYBAaHHS, IO HE € MiJIKOHTPOJBHUM YIPABIIHCBKOMY TIEPCOHAITY 1 MOXE
CYTTEBO BIUIMHYTH Ha OI[IHKY (h)iHAHCOBHUX aKTHBIB.

3.4.6. Cyodorcents w000 3MiH cnpasednusoi apmocmi Qpinancosux axmusie

VYmpapiiHcekuil niepcoHan ®DoHay BBaXkae, 10 OOJIKOBI OIIHKM Ta MPHUIYIICHHS, SKi MarOTh
CTOCYHOK JI0 OIliIHKM (DIHAHCOBHX AaKTHBIB, JI¢ PUHKOBI KOTHPYBaHHS HE JIOCTYIHI, € KIOYOBUM
JDKEPENIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHH 3 BHMCOKHM CTYIIEHEM WMOBIPHOCTI1 3a3HAlOTh 3MIH 3 IJIMHOM Yacy, OCKUIbKH OI[IHKH
0a3ylOThCSl Ha MPHUITYIICHHSX YIPAaBIIHCHKOT'0 MEPCOHANY IOAO0 BiJICOTKOBHX CTaBOK, BOJATHIIBHOCTI,
3MiH BaIIOTHUX KYpPCiB, MTOKa3HHUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBAHB IIiJ] Yac OIIHKH
IHCTPYMEHTIB, a TAKOX CIEeU(IYHUX 0COOIMBOCTEN OMeparii;

- BIUIMB 3MIiHHM B OITIHKaX Ha aKTHBH, SKi BiZOOpa’keHi B 3BiTi mpo (iHAHCOBUH CTaH, MOXKE OyTH
3HAYHUM.

SkOn ympaBmiHCHKUH TIepcoHan POHIY BUKOPUCTOBYBAJIO iHIII MPHITYIICHHS IIOJO BiICOTKOBUX
CTaBOK, BOJIATHUJIBHOCTI, KypCiB OOMIHY BaJIOT, KPSIUTHOI'O PEHTHHIY KOHTpareHrta, aath odeptd i
KOpWTYBaHb ITiJl Yac OLIHKHA aKTHUBiB, OUTbIIA 200 MeHIa 3MiHa B OLIHIII BapTOCTi ()iHAHCOBUX aKTHBIB y
pasi BiICYTHOCTI PHHKOBHX KOTHPYBaHb Malla O ICTOTHHI BIUIMB Ha BifgoOpakeHHWd y (piHaHCOBIH
3BITHOCT1 YHCTHIA MTPHOYTOK Ta 30MTOK.

BuxopucranHs pi3HUX MapKETHHTOBUX IPHUITYIIEHb Ta/ab0 METOJIB OIIIHKM TaKOXX MOXKE MaTh
3HAYHUI BIUTUB Ha MepeAdadyBaHy CIIpaBeIjINBY BapTiCTh.

CrpaBemuBy BapTiCTh Je0ITOPCHKOI Ta KpPEAWTOPCHKOI 3a00prOBaHOCTi, a TaKOX IHBECTHIIIH,
NOCTYITHUX JUISI TIPOAaXy, HEMOKJIMBO BHU3HAYMTH JIOCTOBIPHO, OCKUTBKM HE Ma€ PHHKOBOTO
KOTHPYBaHHS IIUX aKTHBIB.

VYmpasmincekuid miepcoHan @DoHAYy BBaXKa€, MO HABEAEHI PO3KPUTTS IIONO 3aCTOCYBAHHS
CHpaBeINBOI BapTOCTi € JOCTaTHIMH, i HE BBaXKa€, IO 3a MeKaMU (PiHAHCOBOI 3BITHOCTI 3aJIAIIIIACH
Oyap-iKa CyTTe€Ba iH(OpMAIIis MO0 3aCTOCYBaHHS CIIPABEUINBOI BapTOCTI, sIKa MOXKE OYTH KOPHCHOIO
JUTS KOpUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaKITMBICTH BUKOPHCTAaHHS OOJIKOBHX OIIIHOK Ta MPHUITYIIEHb OO CIPaBEIABOI
BapToCTi (HiHAHCOBHUX aKTUBIB B Pa3i BIICYTHOCTI BXIIHUX JaHUX MO0 CIPABEIJIMBOI BAPTOCTI MEPIIOTO
piBHs, YmpaBniHChKuil iepconan MoHy MmiIaHye BUKOPUCTOBYBATH OIIIHKHU Ta CY/DKEHHS, SKi 0a3yIOThCS
Ha mpodeciifHiii kommeTeHmii mpariBHUKIB @DOHAY, IOCBiNi Ta MUHYIMX TMONIAX, a TaKOX 3
BUKOPUCTAHHSIM PpO3paxyHKiB Ta Mojenedl BaprocTi (iHAHCOBUX aKTHBIB. 3alydeHHs 3O0BHIIIHIX
eKCIePTHUX OI[IHOK IIOM0 TakuX (iHAHCOBUX AaKTUBIB, Ji¢ OIiHKA, sika 0a3yeThcs Ha TpodeciiHil
KOMIIETEHIIii, JIOCBi/li Ta pO3paxyHKaX € HEIOCTATHHOK), BUPIIIYETHCS 1O KOKHOMY BUAY (PiHAHCOBHX
AKTHBIB OKPEMO.

3.4.7. CyooicenHs 000 8UABICHHA O3HAK 3HEYIHEHHA aKmusie
BigHocHo (¢iHaHCOBHX aKTHBIiB, fIKi OLIHIOIOTHCS 3a aMOpPTH30BaHOW BapTicTio, PoHA Ha maTy
BUHUKHEHHS (iHAHCOBUX aKTHUBIB Ta HAa KOXHY 3BITHY JaTy BU3HAa4Ya€ PiBeHb KPEIUTHOTO PU3HKY.
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@®onJ BU3HAE pe3epB MMiA 30MTKU IS OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (JiHAHCOBUMH aKTHBAMH,
SIK1 OL[IHIOIOTBCS 32 aMOPTHU30BAHOIO BaPTICTIO, Y PO3Mipi OHiKyBaHHX KPEIUTHHUX 30HMTKIB 32 BECh CTPOK
nii (iHaHCcOBOro akTWBY (MPH 3HAYHOMY 30UTBIIEHHI KPEOUTHOIO PU3HKY/IUIS KPEOUTHO-3HELIHEHUX
(iHaHCOBHX aKTUBIB) a00 12-MIiCSYHUMHU OUIKYBAaHUMH KpPEOUTHMMH 30uTKamMu (y pa3i HE3HAYHOro
3pOCTaHHS KPEAUTHOTO PU3HKY).

3a3Buyail OYIKyeThCs, IO OUiKyBaHI KpeAUTHI 30MTKH 3a BeCh TEPMiH il MalOTh OyTH BH3HaHi O
TOro, SIK (DIHAHCOBHIA aKTUB CTaHE MPOCTPOUCHUH. SIK MpaBuIo, KPESAUTHUI PU3UK 3HAYHO 3POCTAE IIIE J10
TOro, sk ()iHAHCOBUH aKTHUB CTaHE MPOCTPOUCHHM abo Oyae MOMIYeHO iHIII YWHHHKH 3aTPUMKH
IJIaTeXKIB, MO0 € CHenu(IiuHuMH i [O3WYajbHHKa, (HANPHUKIAN, 37iiMCcHEHHS Momudikamii abo
pecTpyKTypH3ailii).

KpenutHuii pu3uk 3a (iHAHCOBUM aKTUBOM BBa)Ka€ThCsS HU3BKUM, SIKIIO ()IHAHCOBUH aKTHB Mae
HU3BKUH PU3MK HAcTaHHs Ae(oiTy, MO3NYaTbHUK Ma€ MOTYKHil MOTEHIial BUKOHYBAaTH CBOI AOTOBipHi
3000B’s13aHHSI [IO/I0 TPOIIOBHX TOTOKIB y KOPOTKOCTPOKOBIM TMEPCHEKTHBI, a HECHPUSATIWBI 3MiHH B
CKOHOMIYHHX 1 JIJIOBUX YMOBaxX Yy JOBTOCTPOKOBiH MEPCIIEKTHUBI MOXYTh [3HU3UTH, ajie He 000B’I3KOBO
3JIATHICTD MMO3UYAJIbHIKA BUKOHYBATH CBOT 3000B’sI3aHHS 11I0JI0 JOTOBIPHUX I'POIIOBHX MOTOKIB.

®DiHAHCOBI aKTHUBU HE BBAXKAIOTHCS TAKMMHM, II0 MalOTh HU3BKHH KPEIUTHUM PHU3MK JIUIIC HA
MiICTaBi TOTO, 10 PU3UK AeONTY 32 HUMH € HIDKYUM, HDK PU3HK JIedoNTy 3a IHIIUMH (iHAHCOBUMHU
aktuBaMu ®oHTy a00 HIXK KPEAUTHUN PU3MK IOPUCIUKIIIL, B ki DoH 3A1HCHIOE TISUIBHICTb.

OuikyBaHi KpeIUTHI 30MTKH 3a BECh TEPMiH JIii HE BU3HAIOTHCS 3a (PiHAHCOBUM aKTHBOM MPOCTO Ha
MiZICTaBl TOro, IO BiH BBaXaBCsS IHCTPYMEHTOM i3 HU3bKHUM KPEIUTHUM PHU3UKOM Yy IOMNEPEAHBOMY
3BITHOMY I€pioJIi, ajie He BBAYKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMmy BUINaJKy DoH 3’SICOBYE,
Y{ MaJo MiCIle 3HaYHe 3POCTaHHS KPEAWTHOTO PHU3WKY 3 MOMEHTY IEPBICHOTO BH3HAHHSI, a OTXKE UM
nocTasa rmorpeda y BU3HaHHI OUiKyBaHUX KPEITUTHHUX 30MTKIB 32 BECh TEPMIH JIii.

OuikyBaHi KpeaIUTHI 30MTKH BiOOPaKatoTh BacHI ouikyBaHHS POHY 110,10 KPEAUTHUX 30MTKIB.

Ha naty cranom Ha KiHelnb 3BITHOTO poky DoHJ| MPOBOJMTE aHaNi3 Ae0iTOpChKoi 3a00pTroBaHoOCTI,
iHII0i NebiTOPChKOl 3a00PrOBAaHOCTI Ta IHIIMX AaKTHBIB HA TPEIMET HAsSBHOCTI O3HAK iX 3HEIliHEHHS.
30UTOK Bij 3HEMIHCHHS BU3HAETHCS BHXOASYM 3 BIACHOTO MPOQECiHHOro Cy/PKEHHS YIPaBIIHCHKOTO
TIepcoHalTy 3a HasBHOCTI 00’ €KTHBHUX JaHUX, IO CBiAYaTh MPO 3MEHIIIEHHS MTependadyBaHUX MaOyTHIX
TPOIIOBHUX ITOTOKIB 3a JaHWM aKTHBOM Y Pe3yibTaTi OmHIET ab0 KUTHKOX IMOAiH, IO BIiMOYIHCS IICIIA
BHU3HAHHS aKTUBY.

3.5. 3uenwenns Kopucnocmi HeiHaAHCOBUX AKMUBIE

Ha xoxHy 3BiTHY naTy @oHA BU3HAYae, YU ICHYIOTh O3HAKM MOXJIMBOI'O 3MEHIIEHHS KOPUCHOCTI
aKTHBY. SIKIIO Taki O3HAKW ICHYIOTH, a00 SKIIO HEOOXiTHO BUKOHATH IOPIYHE TECTYBAHHS aKTHBY Ha
3MEHIIIeHH KOpHCHOCTi, POHJ 3AIACHIOE OLIHKY CYMH OYiKyBaHOTO BiJIIKOAYBaHHSA akTuBy. Cyma
OYiKyBaHOTO BiJIIKOMYBaHHS aKTHUBY - 1€ HaMOLIbIIA 3 JABOX OIIIHOK: CHpPaBeUIMBOI BapTOCTI MiHYC
BUTpaTH Ha BHOYTTS akTHBY a00 OAWHUIN, SIKAa TEHEepye TPOIIOBI KOIITH, Ta HOrOo BapTOCTI IpH
BukopuctanHi. CyMy OYIKyBaHOrO BIAIIKOAYBAaHHA BH3HAYAIOTH IS KOXKHOTO aKTHUBY, 32 BHUHITKOM
BHUIIA/IKIB, KOJIM aKTHB HE IeHEpYE HAIXOPKEHHS I'POLIOBUX KOIUTIB, IO 34EOUIBLIOrO HE 3aJ1€XKaTh Bif
HaJXOKEHb TPOIMIOBUX KOIITIB Bif iHIIMX aKTWUBIB Ta TPy aKTHBIB. SIKmI0 OanmaHCcOBa BAapTICTh aKTUBY
ab0 OJWHUIN, SIKa TEHEpye TPOIIOBI KOIITH, TEPEBHIIYE CYMY HOTO OYIKYBaHOTO BiIIKOJyBaHHS,
BBXKAIOTh, 110 KOPUCHICTh aKTUBY 3MEHIITIIIACS 0 CYMH HOro O4iKyBaHOTO BimmkoyBaHHs. [Ipu ominii
TEMepilIHpOl BAPTOCTI MAHOYTHIX YHCTUX TPOIIOBUX HAAXO/PKEHb BiJl aKTHUBY, MaiiOyTHI TPOIIOB1 IIOTOKH
IUCKOHTYIOTh 3a CTAaBKOIO 10 ONOAATKYBAaHHS, fKa BifoOpa’kae MOTOYHY PUHKOBY BapTiCTh Ipouieil y
gaci Ta cienuivHi A akTUBY pru3uKH. [Ipy BU3HAYEHHI CIIpaBeIMBOI BAPTOCTI aKTUBY MIHYC BHTPATH
Ha BUOYTTA OepyTh IO yBard OCTaHHI OIepailii Ha PHHKY, 32 YMOBH iXHBOI HasBHOCTI. Y pas3i, SKIIO
imeHTH(IKyBaTH Taki ormeparii HEMOXJIHBO, BHUKOPHUCTOBYIOTh BIANIOBINHY Moxaenb OmiHkH. Lli
PO3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH KoedimieHTaMi ab0 IHIIMMH JOCTYITHHAMH IOKa3HUKAMHU
crpaBeuIMBoOi BapTocTi. 30MTKH Bill 3MEHILIEHHSI KOPUCHOCTI OTOYHOI AisUIBHOCTI BU3HAIOThH Y IPUOYTKY
Ta 30uTKy. OmuHHLA, SKa TEHepye TpPOLIOBI KOIUTH, - HalMEHIIa rpylna akTHBIB, Ky MOXKHA
imeHTu(IKyBaTH 1 SKa TeHepye HaJXOMKEHHS TPOIIOBUX KOIITIB, MO 3A€0LIBIIOr0 HE 3a1eKaTh BiX
HaJIXOJDKEHb TPOIIOBUX KOIITIB BiJl iHIIMX aKTUBIB 200 Tpymn akTuBiB. Ha KOXHY 3BITHY JIaTy NMPOBOMSATH
OLIIHKY HasBHOCTI O3HAK TOTO, [0 PaHille BU3HAHI 30MTKH BiJl 3MEHIIIEHHS! KOPUCHOCTI aKTUBY OLIIbIIE HE
iCHYIoTb a00 3MEHIIWINCS. 3a HasBHOCTI TaKWX O3HAaK IMPOBOMAATH OLIHKY CYMH OYiKYBaHOI'O
BiJIIIKO/TyBaHHS akTHBY. PaHile BU3HAHI 30UTKU Bill 3MEHIIIEHHS KOPUCHOCTI CTOPHYIOTh TUTBKH Y TOMY
BHIIAJIKY, SIKIIO MaJia Micle 3MiHa B OL[iHKAaX, SKi BUKOPUCTOBYBAJH IJIsl BU3HAUEHHS CYMH OYiKyBaHOT'O
BIJIIKOYBaHHSI AKTHUBY, 3 MOMEHTY OCTaHHbOTO BHM3HaHHS 30MTKY BiJ 3MEHILEHHS KOPHCHOCTI. Y
TaKOMy BHIAAKy OanaHCOBY BapTiCThb AKTUBY 30UIBIIYIOTH 10 CyMH OYiIKYBAaHOI'O BiIIIKOAYBaHHS
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aktuBy. Take 30UIbIIEHHS BapTOCTI HE MOXKE IEpEBUINYBaTH OallaHCOBOi BapTocTi, sIKy Oyno O
BH3HAYEHO 3a BUpaxyBaHHJIM aMopTH3amii, sKOM y MOIEepenHiX poKax He BH3HABaBCS 30UTOK Bij
3MEHILIEHHS KOPHCHOCTI akTuBy. Lle cTOpHyBaHHS BM3HAIOTh y CKJaAi mpuOyTkKy Ta 30uTkiB. [licms
CTOpHYBaHHSI 3HOC MiUIATa€ KOPUTYBaHHIO y MailOyTHIX mepioax 3 METOI PO3MOALNY TMepeoLiHeHoi
0anaHcoBO1 BapTOCTi aKTUBY, 32 BUPAXyBaHHSM HOrO JIKBiAalifHOI BAPTOCTI, HA CUCTEMAaTUYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepeu ouikysaHux KpeOumHux 30umxis

Hnst TecryBaHHs BCiX iHIMX (IHAHCOBUX AKTHBIB Ha mpenMmer 3HeliHeHHs DOHII 3acTOCOBYe
3BuyaiiHuil miaxia. Ilpu 3acTocyBaHHI 3BW4YaiiHOro minxonay Doy posmoniise (iHAHCOBI aKTUBU Ha
HACTYITHI KaTeropii:

- aKTHUBIB, 110 IKUM He OyJIO CYTTEBOTO 3pOCTaHHS KPEJUTHOTO PU3HKY;

- aKTHUBIB, 110 KUM OYJIO CYTTEBE 3pOCTAHHS KPEITUTHOTO PU3HKY.

Hnst inaHCOBMX aKTWBIB, MO SIKUM HE OyJIO CYTTEBOT'O 3POCTaHHS KPEAUTHOTO PHU3UKY MiCIHS
nepBicHOro Bu3HaHHA DOHI BU3HAE Pe3epB Iij JBAHAMIATUMICSIYHI OUIKYBaHI KPEIUTHI 30MTKH, SIKI €
YaCTUHOIO OYIKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh MepioJi, TOOTO OUiKyBaHI KpPEIUTHI PU3UKH, IO
BHHHUKAIOTh Y HACIIOK BCIX MOMJIMBUX BHIAJKIB Ie(OITY, IO MOKIIUBI MPOTATOM JBAHAILSTHA MICAIIIB
micis 3BITHOI IaTH.

Hnst ¢diHaHCOBHX aKTHBIB, MO SIKUM BigOyJOCsS CYTTEBE 3pOCTaHHS KPEIUTHOTO PH3UKY Ha
IHAWBIAYyalbHIM YU TpymnoBii ocHoBi ®OHI BU3HAE pe3epB MiJ OYIKYBaHI KPEAWTHI PU3UKU Ha YBECh
TepMiH, TOOTO OYIKYyBaHI KPEIUTHI PHU3UKH, 110 BUHUKAIOTH Yy HACIIJOK BCIX MOXJIUBUX BHUIAJKIB
nedonTy mpoTsaroM ycboro TepMminy Jii ¢piHaHcoBoro iHctpyMeHTa CTaHOM Ha KOXHY 3BiTHY naTy DoHJ
OI[IHIOE HAsIBHICTh 3HAYHOI'O 30UIBIICHHS KPEJUTHOTO PHU3UKY 10 (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEHHs aedonty. DoHJ mpH OIiHI 3MiHH KPETUTHOTO PHU3UKY 3aCTOCOBYE
npodeciiiHe cyKEHHS.

Amnaui3 (piHaHCOBUX aKTHBIB IIIOJI0 3MEHIIEHHS X KOPHCHOCTI 3[IHCHIOETHCS HA KiHEIb KOXKHOTO
3BiTHOTO Tiepiony. [lpu anani3i QiHAHCOBMX aKTHUBIB MO0 3MEHIIEHHS iX KOpUCHOCTi, DOHJ BpaxoBye
CTATUCTUYHI JaHI PO TMPOCTPOUEHY MeOITOPCHKY 3a00proBaHICTh 3a OCTAHHI 2 POKH, BPaxOBYE
MaKpOEKOHOMIYHI YNHHHUKH, SKi MOXKYTh BILTHHYTH Ha MaiOyTHI KPEIUTHI 30UTKH, Ta BU3HAYAE BIJICOTOK
pe3epBy Mia KpeauTHI 30UTKH (IoKIaaHie auB. 1. 2.4.2).

3.7. Openoa ma ii idenmucpixayis
JloroBopu omepairifinoi Ta (piHaHCOBOI OpEHIN Y PO SIK OpeHAapiB, Tak 1 opeHaoAaBIB, PoHT HE
YKJIAJIaB.

4. Hoei ma nepeananymi cmmanoapmu ma inmepnpemauii

®onp 3actocoBye Bci MCD3, sxi HaOynu umHHOCTI M0 ab6o 3 01.01.2025 poky. [lompaBku Ta
3mian 1o MC®3, 1o He BHECEH1, He BIUIMHYIN Ha (iHAaHCOBY 3BITHICTH 32 1 kBapTan 2025 poky.

VY 2024 pomi HaOyBarOTh YMHHOCTI /1Ba HOBI CTAaHAAPTH 31 cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoK TIOMIPaBKU J0 YOTHPHOX YUHHUX CTaHJIAPTIB.

MC®3 (IFRS) S1 «3aranpai BUMOTH A0 pPO3KpUTTS (iHaHCOBOI iH(OpMalii, moB's3aHOoi 31
ctanmuM po3BuTkomM» Ta MC®3 (IFRS) S2 «Poskputts iHdopMariii, moB's13aHOl 31 3MIHOO KIIMaTy», SKi
BCTaHOBITIOIOTH BUMOTH JI0 PO3KPUTTS (iHaHCOBOi iH(popMarliii, oB'sI3aHOI 31 cTanuM PO3BUTKOM. BoHU
BCTaHOBITIOIOTH BHMOTH JI0 PO3KPHUTTA iHQOpMAIii Mpo PU3UKHA Ta MOXKIHBOCTI, TOB’S3aHI 31 CTaIuM
PO3BUTKOM Ta 3MIiHOKO KIIIMaTy, SIKi MOXYTh BIUIMHYTHA Ha TPOIIOBI MOTOKH MiANPUEMCTBA, TOCTYII IO
(hinancyBaHHs 200 Ha BapTICTh KaIliTaly.

Hacamniepen BoHM Opi€eHTOBaHI Ha iHBECTOpIB i AAFOTh UiTKE YSABIEHHS, SIKY 3BITHICTH KOMIIaHIil
MaloTh Ha/IaBaTH, 00 BiAMIOBiAaTH OTpedaM riao0albHUX PUHKIB KaIliTalry.

MC®3 S1 MicTUTh HU3KY BHMOT [0 PO3KPHUTTA iHGOpMAaIii, 0 T03BOJISIOTH KOMIIAHISIM
MIOBIIOMIIATH 1HBECTOPIB TPO PU3UKMA Ta MOXKIUBOCTI, TMOB'SI3aHi 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CepeHbOCTPOKOBIH Ta JOBrOCTPOKOBIH NEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIOE BUMOTM [0 PO3KPUTTA iHQoOpMamii, mnos's3aHoi 3 KiIiMaToM, i
npusHadeHui s Bukopuctanag 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 ciunst 2024 poky.

BrpoBajxyBaTUMYTbCSl BOHM TIOETANHO: Yy NEpIIMK PIiK KOMIaHIi 3MOXYTb OOMEKUTHCS
PO3KpHUTTAM iH(oOpManii npo kiriMatuuHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 gpyroro poky maroTb
nyOnikyBaTH AaHi 3rigao 3 sumoramu MC®3 (IFRS) S1.
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i HOBi craHmapT He 3acTOCOBYIOThCS DOHAOM, edekT BIIMBY Ha (iHAHCOBY 3BITHICTH HE
OYiKy€eTbCs, OCKUTbkM y DoHmy Ha naty cknagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00 €KTH IS
3acTocyBaHHs Y po3yMinHI MC®3.

[Monpasku o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOI 3BITHOCTIY:
- IepIila IIompaBKa TOPKHyHacs kiacudikarii 3000B's3anb. Bimmosimao mo 3min «Knacudikaris
3000B's13aHb K IMOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACH(DIKYETHCS K HEMOTOYHE, SKIIO KOMITaHIisd
Ma€ TpaBO BIJICTPOUMTH BPETyJIIOBaHHS 3000B's3aHHA sAK MiHiIMyM Ha 12 wMicsamiB. [ e mpaBo Mae
ICHyBaTH Ha JaTy 3aKiHUEHHs 3BITHOTO IIEPIOAY HE3aJCKHO BiJ TOro, Y IUIAHYE MiAIPUEMCTBO
KOPUCTYBATHCS IIUM MPaBOM. SIKIIO MPaBO BICTPOYUTH BPETyYJIIOBaHHS 3000B'S3aHHS 3aJICKUThH Bij
BHKOHAHHS ITIIIPUEMCTBOM IEBHUX YMOB, TO TaKe MPaBO ICHYE Ha JATy 3aKiHYCHHS 3BITHOTO MEpiofy,
JIAIIIE SKIIO MAMPUEMCTBO BUKOHAJIO BCl YMOBH IO Ili€T JATH.
- Jgpyra mnompaBka «Hemorouni 3000B's3aHHS 31 CIELiaIbHUMH YMOBaMK» Iepembadae, IO
MIANPUEMCTBO MOXKE KJIacH(iKyBaTH 3000B'I3aHHS, 10 BHHHMKAIOTh 3a KPEAUTHOK YIrOJ0K, SK
HEMOTOYHI, SKIIO MPaBO IMIANPUEMCTBA BIACTPOYUTH TOTAIICHHS IMX 3000B'S3aHb 3YMOBJICHE
BHUKOHAHHSIM CITEIAIBHUX YMOB IIPOTATOM 12 MICSI[IB ITiCIIS 3aBEPIICHHS 3BITHOTO IEPIOY.
VY npumitkax 10 GpiHAHCOBOI 3BITHOCTI HEOOX1THO PO3KPUTH iH(GOPMAILiIO, KA JTO3BOIMTH KOPUCTYBaYaM
YCBIZIOMUTH PH3UK TOT'0, 10 3000B'SI3aHHS MOXYTh IIIJISATaTH TOBEPHEHHIO MPOTIroM 12 MICSIIB ITics
3aBEPIIEHHS 3BITHOIO Mepioay. A came: iH(pOPMAIlif0 IIPO CIIEIIaJLHI YMOBH, KOJIH ITIIIIPHEMCTBO X Mae
BHKOHATH, 0aJlaHCOBY BapTICTh MOB'SI3aHUX 3000B'sI3aHb; a TaKOXK (hakTH Ta OOCTABHMHH, MOB'sI3aHI 3
BUKOHAHHSM I[HX YMOB.
3minu 7o MC®3 16 «Openga» — «OpenaHe 3000B'13aHHS B OIEpallisax IPOAaKy Ta 3BOPOTHOI OPEHIN.
Y MC®3 16 BHecIH HOMPaABKY, KA MOSCHIOE, SIK KOMIIAHIIM BimoOpaxaTu B 00Ky IIPOAaK Ta 3BOPOTHY
opeHy Iicias maTt omepaiii. Temep mpogaBelb-opeHap MOBUHEH Oyje BPaxOBYBAaTH 3MIHHI OpeHIHI
IJIATEXK], 10 BUHHUKAIOTH MIPH Yroji MPOJAXy 31 3BOPOTHOIO OPEHIO0I0, Y 3000B'I3aHHSX IIOJ0 OpPEHIH.
HoBsa Mopmens 007iKy 3MIHHHX IDIATEXKIB BHMAaraTuMe IEPEOLIHKM I, MOXJIMBO, IMEPEPAXYHKY Yrof
KYIIBII-IIPOJAXY 31 3BOPOTHOIO OPEHI010, yKiIageHux 3 2019 poky. Oneparrist mpogaxy 3i 3BOPOTHOIO
OpPEHI0I0 — II¢ KOJIM MiANPUEMCTBO MPONAE aKTUB 1 OPEHIyE HOro X Yy HOBOT'O BJAaCHWKA Ha TEBHHMA
nepion. Hosa nonpaska monoBHioe BuMor MC®3 16 11010 npoaaky Ta 3BOPOTHOI OpEHIH, Ta YTOYHIOE,
0 OpEHIAp-TIPOaBeIh HE MMOBHHEH BHU3HABATH JKOMHOI CyMH NMPHUOYTKY a00 30WUTKY, IO CTOCYETHCS
IpaBa KOPUCTYBaHHS, 30€pEKEHOr0 3a HUM. AJle IIe He 11030aBJIsI€ HOoro ImpaBa BU3HABATH T1 IPUOYTKH YU
30MTKH, IO TOB'A3aHI 3 YaCTKOBHUM YH IOBHUM IPUITMHEHHSAM TakKoi opeHau. YuTaliTe OUIbIIe Mpo el
cTaHAapT 1 HOBY mompaBKy B ctarTi «Operga B MC®3 (IFRS): 1mo 3MiHWUIOCS TICHIS BBEICHHS B IO
HOBOT'O CTaHAAPTY».

3mian 10 MC®3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yronu npo ¢hiHaHCYBaHHS MOCTAYAIEHHIKA.

Paga MC®3 (IFRS) BrHecna 3miau 1o MC®P3 7 «3BiT 1Ipo pyx rpoioBux xomris» ta MCP3 7
«®DiHaHCOB1 IHCTPYMEHTHY IIOAO BUMOT IO PO3KPHUTTS iH(popMamil y (piHaHCOBIHA 3BITHOCTI PO YIOau 3
(hiHaHCYBaHHS MMOCTAaYaJbHUKIB. HOBI MONpaBKH AaAyTh MOXKIIMBICTH HIABHINATHA IIPO30PICTh MEXAHI3MIB
(binaHCYBaHHS MOCTayajbHHUKIB, a caMe OIL[IHIOBAaTH BIUIMB YIroJ Ha 3000B'S3aHHS Ta I'POIIOBI IOTOKHU
koMmitaHii. [TompaBku 3aCTOCOBYIOTBCS TaKOX IO TaKUX Yrofl, K (piHAHCYBaHHS JIAHITIOXKKA MTOCTaYaHHS,
(hiHaHCYBaHHS KPEAUTOPCHKOT 3a00prOBAHOCTI UM 3BOPOTHHUH (hakTopuHT. 3MiHu 10 MCP3 7 ta MC®D3
(IAS) 7 BxIIOYarOTH BUMOTH JO PO3KPUTTS: YMOB yroa mnpo (iHAaHCYBaHHS, OallaHCOBY BapTIiCTh
(biHaHCOBUX 3000B's13aHb, IO € YACTHHOIO yroj npo (hiHAHCYBAaHHS IOCTAYaJILHUKIB Ta CTATTI, B SKUX
BimoOpaxkeHi Ii 3000B'sS3aHHS; OalaHCOBY BapTicTh (IHAHCOBUX 3000B'S3aHb, 3TIOHO 3 SKHUMH
MMOCTAaYaJbHUKN BJKE OTPUMAIIM OILIATY BiJ IMOCTAYaldbHHKIB (PIHAHCOBUX IOCIYT; Aiama30Hy TEPMIHIB
omaaTH 3a (iHAHCOBMMH 3000B'SI3aHHAMH, SIKI € YaCTHHOIO LMX Yroj. 3TriAHO 3 MOIpaBKaMH, KOMIIaHil
Telmep MAaloTh PO3KPHBATA TUII Ta BIUIMB HETPOIIOBUX 3MiH OallaHCOBOI BapTOCTI (DiIHAHCOBUX
3000B's13aHb, SIKi CTOCYIOThCS YroJl po (piHaHCYyBaHHS MOCTaYadbHUKIB. 3MiHH HA0yBarOTh YHHHOCTI JUIS
pPIYHHUX 3BITHUX TeEpiofiB, IO MoYMHArOThCs 1 ciuast 2024 poky abo micns i€l AaTv, aie MpOTAroM
TIEepIIOT0 POKY MOPiBHSIIbHA iHGOpMAIlis He TTOTpiOHA.

i mompaBku 3actocoBytoTbcss DoHAOM, 3MiHM OyayTh BigoOpakaTHcs y 3BITHOCTI Ta Yy
PO3KPHUTTI T0AaTKOBOI iH(opMaIrii.

5. Pexnmacudikanii v iHAHCOBINA 3BITHOCTI Ta BUIIPABJICHHS ITOMIIOK
@DiHaHCOBI IHCTPYMEHTH PEKIacU(IKYIOTHCS TUTBKH y BHTIAJKY, SKIIO 3MIHIOETHCS Oi3HEC-MO/IENb
IUIsl yIpaBlliHHS UMM TnoptdeneM y uinomy. Peknmacudikamis nmpoBOJUTHCS HMEPCIEKTUBHO 3 MOYATKY
MepuIoro 3BITHOTO Tepiopy mmicis 3MiHu Oi3Hec-Moxeni. Pexnacudikarii y 3BITHOCTI CTaHOM Ha
31.03.2025 p. He BigOyBasocs.
Bunpasnenns nomusiok ctanom Ha 31.03.2025 p. He npoBoauiocs.
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6. PoskpurTd iHdopMalii, o nirBepHKYeE CTaTTi, IT0aaHi v (hiHAHCOBINM 3BITHOCTI

6.1. Bupyuxa 6io peanizayii

Amnaumi3z ynctux goxoniB @oHy HaBeaeHMIA y TaOmIIl 1a.

Tabnung la

HazBa noxony

3a nepiox 3 01.01.2025 no

3a nepiox 3 01.01.2024 no

3MiHa 3a nepioj,

31.03.2025, tuc.rpH. 31.03.2024, tu. rpH. THC. TPH.
Yuctuii 10X11 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsirom 3BiTHOrO NIepiony POHA HE OTPUMYBAB YMCTUX JIOXOIIB, 11 BijoOpakeHo y psaaky 2000
3BiTy 11po QiHaHCOBI pe3yabTaT (3BIT PO CYKYMHHI JAOXIJ ).

Amnaumi3 iHmux noxoais ®onay HaBeneHui y Tabnuii 10.

Tabnuns 10

HazBa noxony

3a nepion 3 01.01.2025 o

3a nepiox 3 01.01.2024 no

3MiHa 3a nepioj,

31.03.2025, Tuc.rpH. 31.03.2024, tu. rpH. THUC. TPH.
THmi noxoau 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[IpoTtsarom 3BITHOrO Ta MUHYJIOTO MOPIBHUILHOTO Tiepioay @oux He otpuMmyBaB [Himmit noxin. Lle

BifoOpakeHo y psanky 2240 3sity nipo dhiHaHcoBi pe3ynbTaTH (3BiT PO CYKYITHUH JTOXIT).

O6uik moxoxnis @onx 3xaikicHIOE BiAmoBimHO 10 MC®d3 Ne 15, maToro meprioro 3acToOCyBaHHSI SIKOTO
€ 01.01.2018 p. ®on 3aCTOCOBYE Ligi CTaHIAPT JO BCIX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKHX:

a) yroj Ipo OpeHxay, SKi HalekaTh 10 cdepu 3actocyBaHHst MCD3 Ne 16 «Openna»,

0) CTpaxOBHX KOHTPAKTIiB, sKi Haiexatb 10 chepu 3actocyBanHs MCD3 Ne 4 «Ctpaxosi

KOHTPAKTH»;

B) (piHAHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHX IIPaB 4 3000B’s3aHb, L0 HAJICKATH JO
cdepu 3acrocyBanHst MCD3 Ne 9 «®Dinancosi iHcTpymeHTH», MC®3 Ne 10 «KoncomigoBana ¢inancoBa
3BITHICTE», MC®3 Ne 11 «Crminbaa mistisHICTE», MCBO Ne 27 «Okpema ¢inancosa 3BitHicTE» Ta MCBO
No 28 «IHBecTHIIII B aCOIIHOBaHI Ta CIUTHHI HiAMPUEMCTBA»; Ta

I') HErPOIIOBMX OOMIHIB MK Cy0’€KTamMH TOCHOJApIOBaHHS y Tid camiil miHil Gi3Hecy 3 MeTOro
CITPOITICHHS 3MIHCHEHHS MPOJaXiB KIIi€eHTaM ab0 TOTEHITIHHUM KITIEHTaM.

Jlnst BuzHaHHS noxoxy PoHT 3aCTOCOBYE I’ AITHKPOKOBY MOJIEIb!

1) inentudikye moroBip (KOHTPAKT);

2) inentrdikye okpemi 3000B’13aHHS I110/I0 BUKOHAHHS B MEXaX YKJIAJIEHOTO JJOrOBOPY;

3) BH3HAYAE I[iHy A0roBOpY (omepartii);

4) po3MmoiIsIE IiHY A0roBOpy (orepaitii) Mixk 3000B’I3aHHSIMH 111010 BUKOHAHHSI (32 HEOOXITHICTIO);

5) BU3HA€ 10X/, KOJH BUKOHYE 3000B’I3aHHS I110/{0 BUKOHAHHSL.

Ha nepmmomy xpori @oHa 007iKOBY€E TOTOBIp 3 KITIEHTOM, SIKHIA HAJIEKUTH 10 CPepH 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJi, KOJM BUKOHYIOTBCS BCi MepenideHi pami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHU JIOTOBOPY CXBaIIWIJIH JOTOBIp (IIMCEMOBO, YCHO YH y BiJIOBITHOCTI 3 1HIIIOIO 3BUYHOIO
MIPaKTUKOIO BEJIeHHsI Oi3HECY) i TOTOBiI BUKOHYBATH CBOi 3000B’s13aHHS,

0) ®oH MOXE BH3HAYMTH IpaBa KOXKHOI CTOPOHM BIJIHOCHO TOBapiB abo mociyr, ski OyayTh

nepeaaBaTucCAd;

B) DoHa MOXXe BU3HAUNTH YMOBH OIUIATH 32 TOBApH ab0 MOCIYTH, Ki OyIyTh IepeaBaThCs;

r') JIOTOBip Ma€ KOMEPIIHHY CYTHICTh (TOOTO OUIKYEThCA, IO PU3UK, Yac 200 BETMYMHA MaOYyTHIX
TPOIIOBHUX MOTOKIB DOHY 3MIHATHCS BHACHTIIOK JOTOBOPY); Ta

I) OUIKOM iMOBipHO, 1m0 PoHJ OTpUMae KOMIIEHCalilo, Ha SKy BiH MaTUME IpaBO B OOMiH Ha
TOBapH a0o MOCIYTH, sIKi OyIyTh TiepeaHi KIi€HTY.

Ha npyromy xpoui ®@oHJ Ha AaTy yKJIAACHHS JOTOBOPY OLIHIOE MOCIYTH, OOILSHI 32 JOTOBOPOM 3
KIIIEHTOM, Ta ineHTU(]iKye sSK 3000B’s3aHHS 10 BHKOHAHHS KOXHY OOILSIHKY TIepeNaTH MOKYIIIIO
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(maparpag 22 MC®D3 Ne 15) cepito BiZOKpeMJIEHHX IOCIYT, AKi € OXHAKOBUMH MO CYyTi Ta HaJaloThCs
MOKYIILIIO 32 OJHI€IO 1 TIEI0 CaMOIO CXEMOIO.

Ha erani BuzHauenHs uinu onepauii @oHA Mae IPUITYCTUTH, IO Mocayra Oyae HaJaHa K oOIlsTHO
BIJIMIOBIJTHO JI0 YHHHOTO JOTOBOPY, 1 IO IOTOBIp HEe Oyje CKacOBaHO, OHOBJICHO a0o 3MiHeHO (maparpad
49 MC@3 15). 106 Bu3HaunTH HiHy omnepaii, @oHJ Mae pO3rIITHYTH YMOBH AOTOBOPY Ta CBOIO 3BUYHY
npakTuky OizHecy. Kommencanis, o6ilsHa B TOTOBOpi, MOXKe BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
abo i Ti i Ti cymu, (maparpad 47 MC®3 15).

®dony BU3HAE 3000B’s3aHHS OO BIIIIKOMYBaHHS, SKIO Cy0’€KT TOCHOJAPIOBaHHS OTPUMYE
KOMIICHCAIIII BiJ] KJIIEHTA Ta CIOIBAETHCS BIIIKOIYBATH KJIIEHTY YaCTHHY a00 BCIO CyMYy KOMITEHCAIIIT.
3000B’s3aHHS IIOAO BIAIIKOAYBAHHS OIIIHIOETHCS 3a BEIMYMHOI OTPUMaHOi KomreHcallii (abo
ne0ITOPChKOT 3a00pProBaHOCTI), Ha Ky, SK nepeadadae DoHa, BOHA HE MaTUME TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY orepallii). 3000B’s3aHHs IOA0 BiIIIKOIyBaHHS (Ta BiANOBiqHA 3MiHA I[iHM OINeparii i,
OT)Ke, 3000B’3aHHSI 3a JOTOBOPOM) CIIiJi OHOBIIIOBATH B KiHIII KOXXHOTO 3BITHOTO MEpioy 3 METOI0
Bi0OpakeHHs 3MiHM 00cTaBuH, (maparpad 55 MCD3 15).

®donj He poOUB IMEepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIKi PO3MOYAIHCS Ta 3aKIHYMIIMCA B paMKax
3BITHOT'O TIEPiOAY.

Ha ocrannbomy kporii @oHj BU3HAE J0XiA BiJ HaJaHHS MOCIYT, KoMK (200 y Mipy TOro, SIK) BiH
3aJI0BOJIbHSIE 3000B’sI3aHHSI IOJ0 BUKOHAHHS, IMepeialody OOIlSHY TOCIyry KIIEHTOBI. AKTHB
nepenaeTbes, Konu (abo y Mipy TOro, SiK) KIIEHT OTPUMYE KOHTPOJIb HaJ TaKHM akTHBOM (maparpad 31
MC®3 15).

Ha MOMeHT ykiiaJaHHs JIOTOBOPY JJIsi KOXKHOTO 1/1IHTH(IKOBAHOTO 30008’ I3aHHSI 11100 BUKOHAHHS
@®oHJl Mae BU3HAYMTH YW 3aJIOBOJILHHUTH BIH I1I€ 3000B’SI3aHHS 100 BUKOHAHHS 3 TUTMHOM 4Yacy, 4d Y
MEBHU MOMEHT 4acy.

[HIIi 10X0AM BU3HAIOTHCS Y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBIIHOCTI BU3HAYEHHIO
Ta KpUTEpissM BHU3HAHHS 32 METOJOM HapaxyBaHHs. BU3HaHHS 110X0ny BiAOyBaeThCS OJHOYACHO 3
BHU3HAHHSIM 30UTbIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

[Hmmx omeparifinux J0xomiB Ta (iHaHCOBUX M0Xx0oxiB mpoTsrom mepiogy 3 01.01.2025 p. mo
31.03.2025 p. ®onx He OTPUMYBAB. Y MHHYJIOMY IOPIBHSJILHOMY IEPiOi TAKUX JTOXOJIB TAaKOXK HE OYJI0.

6.2. Bumpamu
Amnaui3 anMiHicTpaTUBHUX BUTpaT POHY HaBeneHUi y Ta0Ouii 2a.
Tabmunsg 2a
3a nepion 3 01.01.2025(3a nepioz 3 01.01.2024 3ui .
Ha3zsa craTTi BUTpaT o o MIHa 33 Teplof,

31.03.2025, tuc. rpu. | 31.03.2024, Tic. rpH. THC. TPH.
Bunaropoma KYA 1,7) 1,7) 0,0
O6cayroByBanHs Bunycky HIT (1,2) (0,7) (0,5)
ITocayru Meok (9,8) (2,8) (7,0)
ITocayru 6aHKy (0,3) (0,2) (0,1)
EnexTpoHHi Kirodi (0,5) (0,4) (0,1)
Inmre (0,3) (0,6) 0,3
Bceroro: (13,8) (6,4) (7,4)

30iIbIIeHHsT aAMIHICTPaTUBHUX BUTpaT Ha 7,4 THC.TPH. B OCHOBHOMY BimOyJocs MO CTaTTi
«trociryru Memok». Li Butpatu BimoOpakeHi y 3BiTHOCTI o panaky 2130 « AmMiHICTpaTHBHI BUTPATHY.
Amnaniz cratti «Cob6iBapTiCTh peani3oBaHOi MPOAYKIiD» HaBeneHui y Tabmmii 20.

Tabmuusa 26
) 3a mepiox 3 01.01.2025 mo | 3a mepiox 3 01.01.2024 mo 3MiHa 3a mepion,
Hasga craTTi BUTpaTH 31.03.2025, tuc.rps. 31.03.2024, tuc.rpH. THUC.TPH.
CoGiBapTicTh
pealtizoBaHOi MPOAYKIIi1 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[IpoTsirom 3BiTHOTO Ta MOPIBHSUIBHOTO TiepioiBe DoHT HE MaB COOIBAPTOCTI MPOMYKILii.
Amnami3 cratTi «[HI11 BuTpaTty @oHAY HaBeIeH!H y TabnuIli 2B
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Tabnuig 2B

) 3a mepion 3 01.01.2025 no | 3a mepiox 3 01.01.2024 o | 3wmina 3a nepiof,
HasBa cTatTi BUTpaTH 31.03.2025, THc.IpH. 31.03.2024, THc.rpH. THC.TPH.
IHmni BuTparti 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BitHOTO TMepiogy PoHA HEe MaB HIIMX BUTpaT. Y MHUHYJIOMY MEpiofi Takox He Oyio
THIINX BUTpAT.

6.3. Pezynomamu 6i0 onepayiinol, ineecmuyiinoi ma ginancosoi disnvuocmi
36HMTOK Bija omepamiiiniii gisipHOCTI ckiaanae (14,0) Trc. TpH., Ta CKIaJae€ThCs 3 aAMIHICTPaTHBHIX
Butpat (14,0) tuc. rpH.
dinancoBoi HisutbHOCTI MpoTsroM 1 kBapraity 2025 poky He OyIo.
IaBecTuiiiiHiil nisapHOCTI potsroM 1 kBaptainy 2025 poky He OyJ0.

6.4. Pezynbmamu 3a2aibHi
Bzarani 3a pesynpraTamu misuibHOCTI 3a mepiog 3 01.01.2025 mo 31.03.2025 p. donx orpumar
36utok (14,0) tuc. rpu. Tozi sIK y MUHYJIOMY TTOPIBHIOBaJIbHOMY T1epiofi 30uTok ckias (6,0) Tuc. rpH.
3rimHo 13 3BiroM mpo ¢iHaHCOBHMIT craH Ha moyaTok 2025 poky Hepo3moauIeHHH NpHOYTOK
cxinana 291,0 tuc. rpH., cranom Ha 31.03.2025 p. HeposnonineHuit npubyTok cknagae 277,0 Tuc. TpH.
Brnacuuit kamitan #a 31.03.2025 3menmmmBcs Ha (14,0) Tuc. rpH. Ta ckiaagae 5 758,0 Tuc. rpH.

6.5. [looamku Ha npubymox
®DoH/I HE € MITATHUKOM TOJIaTKy Ha npuOyToK (rpum. 2.4.8).

6.6. HemamepianoHi akmusu
Cranom Ha 31.03.2025 poky ®oH He Mae HeMaTepiaJbHUX aKTHBIB.

6.7. Ocnosni 3acobu
OcHoBHi 3aco0u Ha bananci ®onay Ha 31.03.2025 cxinanators 0,0 THC. IpH. OCTaTOYHOI BaPTOCTI.
IepricuHa BapricTs 7,0 THC. TpH., amopTu3ariis — (7,0) Tuc. rpH.

6.8. Axmusu ¢ cmadii cmgeopenns
AXTHBIB y cTaiii ctBopeHHs Ha Oananci @onay cranom Ha 31.03.2025 p. He Mae.

6.9. Bumpamu ma nozuxu
Cranom Ha 31.03.2025 p. ®oHJ TO3UKU HE OTPUMYBAB Ta HE HA/IaBaB.

6.10. Axkmusu 8 hopmi npas kopucmyeanus (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/I0r0, YU MICTUTH OPEHITY, SKIO JOTOBip Mepeaac mpaBo
KOHTPOITIOBATH KOPHCTYBAaHHS 1IGHTHU(IKOBAHUM aKTUBOM IPOTITOM IMEBHOTO TMepioay dacy B 0OMiH Ha
kommeHcaiito (maparpad 9 MC®3 16):

1) openpoBanuii 00’ekT Mae OyTu imeHTH(]iKOBaHUM akTHBOM. [IpH I[bOMY OpEHIOIABElb HE
MIOBMHEH MaTH CYTTEBOTO IpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEH/IH;

2) B opeHzapsi Mae OyTH MpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOI'O CTPOKY
OpEeHII - TOOTO OpeHJaap MOBHHEH MAaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIUHI BUTOIHU Bij
BUKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3) 00’€KT OPEHIYETHCS 32 KOMITEHCAITIFO.

Slxkmo ®DoHjx BU3HAYAE, MIO JOTOBIP € OPEHIOK, MOXKHA 3aCTOCYBATH CIPOIICHHS IPAKTUIHOTO
xapakrepy 1 He kepyBaTica MC®3 Ne 16 (ToOTo He BM3HaBaTu B cebe Ha OanaHci akTUB y QopMi rpasa
KOPHCTYBaHHS) LIOJI0:

1) KOpOTKOCTPOKOBOi OopeHAM (OpeH/Ia CTPOKOM MeEHINa 12 MicCSIiB) He3aleXHO BiJ] BapTOCTi
OpEHI0BaHOro 00’ €KTa;

2) opeHaH, 3a KO0 0a30BUI aKTUB (aKTUB, AKUW € 00’ €KTOM OpPEHIN) € MaJIoLiHHUM (maparpad b6
MCO3 Ne 16).

Cranom Ha 31.03.2025 p. @onn HE Mae yKIaIeHUX JOTOBOPIB OpEH/IH.
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6.11. Ineecmuyitina Hepyxomicmo
[nBecTunilinoi HepyxomocTi Ha 6ananci ®onay cranom Ha 31.03.2025 p. He mae.

6.12. Jloscocmpokosa 0ebimopcvka 3ab0p2osanicms ma (DIiHAHCO6L ingecmuyil
JloBroctpokoBoi nebdiropchkoi 3a0oproBaHocTi Ha bamanci @oHny cranom Ha 31.03.2025 p. He

Mae.
Cruaq ¢pinancoBux iHBecTullid Ha bananci @onmy HaBeneHi y TabIuUIL:
Tabmuns 3a
Haspa aktuBy Cranou na Cranou na 3MiHa 3a nepion
01.01.2025, tuc. rpa. | 31.03.2025, THc. rpH.

Hacca 'y CK TOB - "Ampamc 49 680,0 49 680,0 0,0
JIEBEJIONMEHT 1HBecT+" 4
Yactka y CK TOB "OJIKOP" 2 10,0 10,0 0,0
Bcroro: 49 690,0 49 690,0 0,0

6.13. @inancosi akmusu

6.13.1. @Pinancosi akmueu, OyiHeHi 30 CnPA8eoIU80I0 6APMICIIO,
3MIHU AKOI 61000padcaomsbcs Y ckiaoi npubymky abo 30umxy

Tabmumsa 30
Hazga ¢inancosoro Cranom Ha OTtpumanHs, Bubyrrs, Cranom Ha 3MiHa 3a
AKTHBY 01.01.2025 THUC. TPH. THUC. TPH. 31.03.2025 nepio
OO0uriramii uiIboBI 0,0 0,0 0,0 0,0 0,0
Bcroro 0,0 0,0 0,0 0,0 0,0

®oHJT BUKOPUCTOBYE Oi3HEC-MOJIENb JIIsl YIIPABIiHHS (iIHAHCOBUMH aKTUBAMH, SIKA BU3HAYAETHCS Y
MC®3 Ne 9 TobT0:

- METOI0 YTPUMAHHS € TPOIIOBI IIOTOKH, SIKi TOCTYIAIOTh IUISIXOM IIPOJaKy aKTHBY,

- AKTHBH YTIPABIISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABEUTUBOIO BAPTICTIO,

- € UMOBIPHICTh IPOAAXKY aKTHUBY.

®donp knacudikye GiHaHCOBI aKTHBH 3a CIIPABESIMBOIO BAapTICTIO, 3MIHHU SIKOI BiTOOPa)KalOThCA Y
ckiIaai npubyTKy abo 30UTKY.

Jid OIiHKK CTpaBemIMBOi BapTOCTi IFOTO BUAY aKTHBIB, YIIPAaBIIHCHKUIM MEPCOHAI ITOCIITOBHO
3aCTOCOBYE BXiJHI JJaHi1 TPHOX PiBHIB.

CrpaBemuBy BapTicTh ()iHAHCOBHUX aKTHBIB, SKi 0OJIKOBYIOThCA Ha Oamanci DOHAY, HEMOXKIIHBO
BH3HAYNTH 3 BUKOPUCTAHHSAM JaHUX 1-2 piBHS i€papXii, OCKUTPKA HE Ma€ PHHKOBOTO KOTHPYBaHHS IHX
aktuBiB. L{iHa mpuaOaHHs IUX aKTUBIB € CIIpaBeUINBA BAPTICTH MPH MEPBICHOMY BU3HAHHI, a I OIIHKH
CIpaBeUIMBOI BAPTOCTI Y HACTYITHHUX NEePiofax MiIIIPUEMCTBO 3aCTOCOBY€E METO/I OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTHCS 3aKpUTI BXiqHI MaHi (3-# piBeHb iepapxii).

VY Bumaaxy npunmbanas Ta peamizarii @oHmoM mMiHHUX TanepiB (IUTBOBUX OOJIramii) mpoTsIrom
OO0JTIKOBOTO TIEPiOy JUIS OIIHKH CIIPaBEIIMBOI BAPTOCTI WX aKTHUBIB OYyJIHM 3aCTOCOBAHI METOIWUKH 3-TO
piBHS i€papXii OIIHKHM, IO 0a3yrOThCA Ha aHaNi3l 3MiH €KOHOMIYHOrO cepefoBhia B YKpaiHi. Takox
kepiBHUIITBO DOHY MpoaHaji3yBaia HaAIHHICTh KOMITaHIi-eMITeHTa, Ta AICTANIOCs BUCHOBKY, IO BOHO
MIPOZIOBXKYE 3MIHCHIOBATH O€3MepepBHY TOCIOAapdy MiSIBHICTH Ta BUKOHYBAaTH CBOi OOOB'SI3KH Iepen
KoHTpareHtamu. IlepeBipka Oyma 3po0iieHa 3a JOMOMOrO CHCTeMH You-Control-cucremu mepeBipku
KOMIaHif Ta HIMX BiIKpUTUX mKepen. QoHAOM Oyiu NPHHHATH 10 yBaru XapakTEPUCTUKH AKTUBY
MiIIPUEMCTBA-EMITEHTa, TOOTO WOro ¢i3WyHWil cTaH (HEYIIKO/DKEHICTh 00'€KTa, IIUTCHICTh HE
MopyIieHa) Ta MiClle po3TallyBaHHS, s (iHAHCYBaHHS KOTPOro OYyJIHM eMiTOBaHi I[iHHI Tarmepw.
OO0'eqHaBmM OTpUMaHy iH(pOpMAIIifo, KepiBHUIITBO DOHIOM JicTaiocs BUCHOBKY, III0 HE Ma€ 0OCTAaBUH
BB@KATH IO CIPaBEAJIMBA BapTICTh CYTTEBO BiAPI3HAETHCA Big OalaHCOBOI BapTocTi (piHAHCOBUX
AKTHUBIB, TOMY OOJIIK 3/iliICHFOETECS HA OCHOB1 0aJTaHCOBOI BAPTOCTI.

B pesynbTaTi mMpOBEACHHS OLIHKM MOXJIMBUX 3MiH B OIlHIN CHpPaBeNIMBOI BAapTOCTI NaHUX
(iHAHCOBMX AaKTUBIB 3 BHKOPUCTAHHSM ajbTEPHATHBHUX INPHUITYIIEHb YIPaBIiHCHKHNA IEpCcCOHAl HE
OTpUMaB MiATBEPIKEHb TOT0, IO 11€ MOXKE IIPU3BECTH [0 3MIHHU OLIHKH CIIPAaBEIIMBOI BAPTOCTI.

3MiH B OMIHIII WX BUJIIB aKTHUBIB, sIKi TOTPeOYIOTH BijoOpaxkeHHs y dinaHcoBii 3BiTHOCTI DOHIY,
npotarom nepioay 01.01.2025 - 31.03.2025 pp. ue Oyio.

[epemimenp Mk piBHSAMH i€epapXii IpOTATOM 3BiTHOrO NepioAy He BigOyBasocs.
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6.13.2. [Tomouna 0ebimopcovKka 3a00p206aAHICMb 3d ONEPAYIUHOI0 MA IHEECINUYIUNOIO OISANbLHICIIO

Tabnug 4a
Hassa aktusy CraHoM Ha CraHoM Ha 3MiH? 3a
31.03.2025, tuc. rpu. | 31.03.2024, tuc. rpH. nepioj
Inmra NOTOYHA nebiTopchka 5 485.0 5 485.0 00
3a0oproBaHicTh ( p. 1155) ' ' '
Bceroro: 5485,0 5485,0 0,0

Cranom Ha 31.03.2025 poxy @oH1 poBIB aHai3 Ha 3HEI[IHEHHSI BAPTOCTI I[bOI'0 aKTUBY. BinmoBigHo

N0 TPUHHATIA OONIKOBOI MONITHKHA pe3epB OUIKYBAHWX KPEAWTHHX 30HMTKIB BH3HAYAEThCS HA PiBHI
0,001% Bim cymu neGiTopchkoi 3aboproBaHocti cranom Ha 31.03.2025 poky. JlebGiTopcbka
3a0oproBanicth craHoM Ha 31.03.2025 poky ckiamae 5 485,0 Tuc. rpH., HapaxOBaHWi pe3epB Ha
sHerineHHss 55,0 rpH. Tomy nebiTopchkka 3aboproBaHicTh y (iHaHCOBOMY 3BiTi BijoOpakeHa 3a
aMopTH30BaHOIO BapTricTio y cymi 5485,0 tuc. rp. Cyma 3a00proBaHoCTi B OOJIIKY 3aJIMIIAETHCS HE
3MIHHOIO TOMY 110 cyMa pe3epBy 55,0 rpH. He Mae 3HAYHOTO BIUIUBY.

3aranpHa cyma Je0iTopchkoi 3a0oprosanocti craHoM Ha 31.03.2025 p. He 3miHmMacs.

CyMHIBHOT Ta TpocTpoUueHoi aediTopehkoi 3aboproBanocti PoH[ HE Mae.

6.14. I'powosi kowmu ma ix exsiganenmu

I'pomioBi koImITH Ta iX €KBIBaJIEHTH BKJIIOYAlOTh TOTIBKOBI KOIITH B Kaci, IPOIll Ha paxyHKax y
0aHKax, rPOIIOBI KOIITH B JIOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIJIHI IHBECTHUIIiT 31 CTPOKOM PO3MIIICHHS
He OUTbIlle TPHOX MICAIIB, SKi BUILHO KOHBEPTYIOTHCS y TIEBHI CYMHM TPOIIOBHX KOWITIB 1 sKi
XapaKTepU3yIOThCS HE3HAYHUM PU3HKOM 3MIHU BapTOCTI.

®onn Binkpu nmorouHi paxyaku UA353003460000026502069722601 B AT «Cenc bank».

[lepBicHa Ta Tomanbilla OIIHKA TPONIOBUX KOINTIB Ta IX EKBIBAJIEHTIB 3JIMCHIOETBCS 3a
CIIPaBEINBOIO BAPTICTIO, sSIKA TOPIBHIOE X HOMiHAIBHIN BapTOCTI.

3aHIIOK TPOIIOBHUX KOIITIB HAa MOTOYHOMY paxyHKy PoHmy cranoMm Ha 01.01.2025 p. ckmamae
6879,87 rpH., 110 BimoOpaskeHo y p.1165 3sity mpo ¢inancoBuii cran (7,0 Tuc.TpH.).

3aJIMIIOK T'POLIOBHUX KOIITIB HAa MOTOYHOMY paxyHkKy Ponay cranom Ha 31.03.2025 p. ckianmae
33410,91 rpH., mo BigoopaxkeHno y p.1165 3eity npo ¢inancoswuii ctad (33,0 Tuc.TpH.).

Pe3epB Binm 0o4ikyBaHHUX KPEAMTHHUX 30MTKIB ITO TpoinoBux Korrax 3a mepiog 3 01.01.2025 p. mo
31.03.2025 p. ®onx He CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO Ii€T CTATTI y BaJIOTI (DiHAHCOBOT'O 3BITY.

6.15. Koumpaxmui akmugu

Bigmosimao 1o MC®3 Ne 15 «Jloxim Bim HOroBOpIiB 3 KIII€EHTAMU» KOHTPAaKTHHH akTuB (contract
asset) - 1me mpaBo cy0’€KTa TOCHOJAPIOBAHHS HAa KOMIICHCAIliF0 B OOMiH Ha TOBapu abO TMOCIYTH, SKi
Cy0’€eKT rocromaproBaHHs MepenaB KIEHTOBI, SKIIIO TaKe MpaBo 00yMOBIIEHE HE ITTMHOM Yacy, a IHITHIMH
YMHHUKAMH (HAPUKIIAaa, MaiOyTHIMH pe3ylbTaTaMH MisSUTBHOCTI cy0’€KTa TOCTIOAapIOBAHHS).

3rigHo 3 myHkrom 105 MC®3 Ne 15, komm sikach 9YacTHHA JOTOBOPY BHKOHAHA, CYO’€KT
TOCIOJIaPIOBaHH Ma€ BifoOpaskaTh JOTOBIp y 3BiTi mpo (hiHAHCOBHUU CTaH SK KOHTPAKTHHNA akTHB a0o
KOHTpPaKTHE 3000B’s13aHHS, 3aJIKHO BiJ] CIIBBITHOIICHHS MK BUKOHAHHSAM Cy0’€KTOM TOCIIOAapIOBAHHS
CBOT'0 3000B’s13aHHS 32 JJOTOBOPOM Ta OIJIATOO, 3AICHEHOIO KITIEHTOM.

OCHOBHMI TNPHUHLMII LBOTO CTaHAApTy moisirae B ToMmy, 1o DOHJ BU3HAE AOXiA YHACTIIOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KII€HTaM y CyMi, IO BimoOpaskae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTH MpaBO B OOMiIH Ha Iii ToBapu abo mociyrd. DOoHJ 3aCTOCOBYE M€ CTaHAApT MO0 BCIX
JIOTOBOPIB 3 KJIIEHTAMHU, 332 BUHATKOM TaKUX:

1) yron mpo openuy, siki Hanexath 10 cdepu 3acrocyBantss MCD3 Ne 16 «Openna»;

2) (inaHCOBHX IHCTPYMEHTIB Ta IHINMX KOHTPAKTHHUX MpaB 4d 3000B’s3aHb, II0 HAJEKATH JIO
cdepu 3actocyBanHs MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH .

®onpx BimoOpakae Oynab-siki Oe3yMOBHI TpaBa Ha KOMIIGHCAIIFD OKPEMO SAK Je0ITOPCBKY
3a00pTrOBaHICTb.

Y crarti «/lebiTopcbka 3a0oOproBaHiCTb 3a MPOAYKILiIO, TOBapH, pPOOOTH, IOCIYTHU»
BioOpakaeThCcs 3a00prOBaHICTh MOKYMIIIB a00 3aMOBHUKIB 3a HaJaHi iM HPOAYKIIiIO, TOBApH, POOOTH
a0o mocayru (KpiM 3a00proBaHOCTI, sKa 3a0e3ledeHa BEKCelleM, K0 Taka iH(opMallis HaBOIUTHCS B
OKpeMill CTaTTi), CKOpUIOBaHa Ha pe3epB OYIKYBaHWX KPEIUTHHUX 30HMTKiB. Y crarTi «lHIIA moroyHa
nebiTopcpka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpaskaerbcsi 3a00proBaHicTh Je0ITOpIB, fKa HE
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BifoOpaskeHa B OKPEMHUX CTATTAX LIOAO PO3KPUTTS iH(opMalii npo aediTopceKy 3aboproanicTs abo ska
HE MOKe OyTH BKJIFOUEHA JIO IHIIMX CTaTel NeOITOPChKOiI 3a00proBaHOCTI Ta sKa BimoOpakaeThCs y
CKJ1aJli 0OOPOTHUX aKTHBIB.

6.16. Baacnuu kaniman
Cranom Ha 31.03.2025 p. 3aranpHmii po3mip BiacHoro kamitany @onmy ckiamae — 5 758,0 tuc.
rpH. (p. 1495, ®. Ne 1), 3 sixkux cratyrauii kamitan — 10 000,0 tuc. rpH., HakonuyeHuit npudyTok 277,0
THUC. TPH., HeorutaueHui kamitai — (4519,0) tuc. rpH.
[opiBusneHy iH(OpMartiro npo BnacHuii kamitan craHom Ha 31.03.2025 p. ta monepenHiii mepion
HaBeJIeHO y Tabmuii Sa.

Tabnuusg S5a
banancoBa banancoBa
CraTTi BIacHOTO Tpr3HaucHHs BapTiCTh HA | BapTICTh Ha 3mina 3a piK
Kariraity 31.03.2025, | 31.03.2024,
THC.TPH. THC.TPH.
Craryramii kanitan | | 03MIP 33PeeCTpOBAHOr0 10 000,0 10 000,0 0,0
Karirany
Heposnoainenunit BinoOpakeHHst
npUOYTOK e eKTUBHOCTI JiISUTBHOCTI 277,0 301,0 24,0
(HenokpuThi 30MTOK) | cy0’eKTa TrocnoJaproBaHHs
3a00proBaHiCTh YYaCHUKIB
Heoruragennit kamitan | 10 CIjIaTi 3apeecTpOBaHOIO (4 519,0) (4 519,0) 0
Karmiraay
Bceroro: 5758,0 5782,0 24,0

Cmamymmuuii kaniman. 3apeecTpoBaHUi craTyTHUi Kamitan ctanoM Ha 31.03.2025 p. mopiBHioe
craryTHOMY Kamitaji cranoM Ha 31.03.2024 poky ta ckinagae 10 000 tuc. TpH.

Tabmums 50
BracHuk Hactka y cTaTyTHOMY
kamitam @ounay, %
basukin Bikrop Mukomnaiiona, PHOKIIIT 2310615099 100%
Bceroro: 100%

Peszepsnuii kaniman.

3rigHo 31 Cratyrom AxiionepHoro ToBapuctBa DoH/ HE Mae TTpaBa CTBOPIOBATH CHeEMialbHI 200
pe3epBHI (OHIN, TaKUM YMHOM Ha bamanci mianmpuemcTBa Pe3epBHmit kamitan mopiBaioe 0,0 THc. TpH.,
110 BigoOpaxerno y p. 1415 @. Ne 1.

Heposnoodinenuii npubymox (36umok). 3rimHo i3 3BiToM mpo ¢iHaHCOBUH cTaH Ha modaTok 2025
poky HakonwueHud npuOyTtok criagaB 291,0 tuc. rpH., cranom Ha 31.03.2025 p. HakonmuueHH
npubytok 277,0 Trc. rpH. 3a pe3ynbraTamMu AisUTbHOCTI 3a 1 kBapTan 2025 maB 30uTok y poswmipi (14,0)
THC. TPH.

Heonnauenuii kaniman. @oun Mae HectutadeHuid Kamitan y cymi (4 519,0) tuc. rp. (p. 1425, ®. Ne
1).

Bracnuii kaniman ®ouny cranom Ha 31.03.2025 p. smenmmuBcs nopiHsHO 3 01.01.2024 poky Ha
14,0 tuc. TpH.

6.17. 3abesneuenns 0os2ocmpokosi i HOMOYHI
[porsrom nepiomy 3 01.01.2025 p. mo 31.03.2025 p. doup HE cTBOpIOBaB 3a0e3MEeUeHHSI.

6.18. oszcocmpokosi 300086 ’a3anHA
Cranom Ha 31.03.2025 p. ®oH 1OBrocTpOKOBUX 3000B’s13aHb HE MAE.

6.19. Ilomouni 30606 sa3anus
Cranom Ha 31.03.2025 p. motouni 3000B’s3aHHs DOHY CKIaaOTh
@. Ne 1).

49450,0 tuc. tpH. (p. 1695,
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Tabnuns 6

CraHnom Ha CraHoMm Ha 3miHa 3a
Hassa 3000B’s13aHHs 31.03.2025, tuc.| 31.03.2024, tuc.| mnepion, THC.
TpH. TPH. TPH.
1 .IToTouHa KpeaAUTOPChKa 3a00PrOBaHICTh 32 8,0 2.0 0,0
nocayru p.1615
2. Po3paxynku 3 O0roxerom p. 1620 0,0 0,0 0,0
3. [ToTrouHa KpeauTOpChKa 3a00proBaHICTh 13
O i 2,0 2,0 0,0
BHYTpIIIHIX pO3paxyHKIB p. 1645
4. Inmni motouHi 30008’ s13aHHs p. 1690 49 440,0 49 400,0 13,0
Bceroro: 49 450,0 49 404,0 13,0

[orouni 3000B’s3aHHss DoOHAY BimOOpa’keH1 3a CIPaBEJIMBOIO BapTICTIO, sIKa JOPIBHIOE iX

0anaHCcoBOT BapTOCTI, 110 BiAMOBIIAE OIIHKAaM, 3aTBEPPKEHUMH O00JIIKOBOIO NONITHKOI0 DoHTy.
[pocrpouenoi kpeauropchkoi 3adoproBanocti cranoMm Ha 31.03.2025 p. Doy He Mae.
®dinancoBux 30008’ s13aup DoH HE MaE.

6.20. Konmpakmni 30606 ’s13anns
Ho crarti «KoHTpakTHi 3000B’s3aHHS» BiJHOCATBCS AepuBaTUBU (dopBapaHi Ta ¢’rodepcHi
KOHTPAKTH, ONITIOHH) Ta 1HIII KOHTPAKTH, PO3KPHUTTS 1H(OpMAIIii IIIOJI0 SKUX MepeadadeHo BiAmoBi THUMH
MTOJIOKEHHSIMH (CTaHAapTaMu) OyXrajTepChKOro O0JIIKY.
OO0J1iK 3000B’s13aHb 3IHCHIOETHCS B OIIIHII, Tepen0dadeHiii KOHTPaKTaMH.
Cranom Ha 31.03.2025 p. koHTpakTHHX 3000B’s13aHb DOHT HE Ma€.

6.21. 36im npo pyx epowosux Kouimis
[MopiBHsubHY iH(OPMALIiIO PO PYyX rpoiioBux KomTiB ctanoMm Ha 31.03.2025 p. Ta Ha 31.03.2024 p.

HaABEIEHO Y Ta0uIli 7.

Tabymsa 7
3a mepioxn 3 3a mepion 3
CrrarTs 01.01.2025 o 01.01.2024 o 3MiHa 3a nepioj,
31.03.2025, tuc. | 31.03.2024, Tuc. THUC. TPH.
TpH. TpH.

1: qncmﬁ'pyx KOINTIB Bif] orrepartiituoi (13,0) (7.0) 30,0
JUSITBHOCTI

2.' I’IPICTPII;'I'pyx KOILITIB BiJ IHBECTUIIHOL 39,0 14.0 14.0
JUSIITBHOCTI

3. YucTnii pyx KomriB Bix (iHaHCOBOT

MISIBHOCTI 0,0 0,0 0.0
Uwctnii pyX KOIITIB 32 TEpioJ: 26,0 7,0 44,0

®onp cknagae 3BIT mMpo pyX rpomoBux KomTiB 3rimHo 10 MCBO Ne 7 «3BiT mpo pyX TpOIIOBUX

KOIIITiB» 32 TIPSIMAM METOJIOM.

Yuctuit pyx KOIITIB Y 3BITHOMY TI€pioi Bija omepartiinoi aisutbHocTi ckinamae (13,0) tuc. rpH., Bin

¢inancosoi 0,0 Ta Bix inBecTumiitaoi 39,0 THC. TpH.
Takum unHOM, YHCTHH pyx KomTiB 3a 1 kBaprtan 2025 poky cknamae 26,0 Tuc. TpH.

6.22. Ananiz cmameu (hinancoeo20 36imy HA 3HEUIHEHH s

MCBO Ne 36 «3MeHIleHHS KOPHUCHOCTI AKTHUBIB» BHMAarae, mo0 MpH MiAroToBII (iHAHCOBOT
3BITHOCT1 aKTUBH 1 3000B’sI3aHHS OLIHIOBAIUCS 3 YPaXyBaHHSIM MPUHIMITY 00a4HOCTi: akTuBHU DOHIY He
MMOBUHHI OyTH 3aBUIIEHI, a 3000B’s13aHHs - 3aHMmkeHi, Ctanmapt Ne 36 3abe3nedye BUKOHAHHS JAHOTO
npuHnuIy. OO0IIK 3HEIIHEHHS aKTUBIB MPoBOAUTHCS BianoBigHo 70 MCBO Ne 36 1o Bcix akTuBax, KpiM:

- 3amacis;

- aKTHBIB, 1[0 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOYEHUX MMOIaTKOBUX AKTHBIB;

- aKTHBIB, I1[0 BUHUKAIOTh 3 BUHATOPO/I IIPAIliBHUKAM;

- (pinaHCOBUX aKTHBIB;
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- IHBECTHIIIITHOT HEPYXOMOCTI, 1[0 OLIHFOETHCS 3a CIPaBEAITUBOKO BApPTICTIO;

- O10JIOTYHHMX aKTHBIB;

- aKTHBIB, 1[0 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPAXOBUKA;

- IOBFOCTPOKOBUX aKTHBIB JIJIS IIPOJIAKY.

AxTHBH Ta 3000B’si3aHHs, SIKi OONKOBYIOThcA Ha Oamanci PoHAy He NOTPeOYIOTH OOIiKY
3HEIIHEHHS, OKPIM MOTOYHOI /Ie0ITOPChKOI 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCTI, OCOOTUBOCTI OOIKY
SIKO1 BUKJIaJIeHi B 11.11. 6.13 IIpumiTok.

6.23. Ilpununena disnvuicmy
Cranom Ha 31.03.2024 p. npunuHeHo1 IisTBHOCTI HE OYIIO.

7. Poskpurrd iHmoi indopmarti

1.1. [lpubymox na axyiio
®onJ € emiTeHTOM akiii. PimeHHs npo BumiaTy nuBigeH i 3a 2023 pik He mpuiiManocs.

1.2. Ingpopmauis 3a ceemenmamu

Cy0’€eKT rocrosapoBaHHs Hala€ iIHPOPMAIIiI0 32 CErMEHTaMH, SIKIIIO:

1) 3aiimae MOHOMONBHE (JIOMiHYIOUE) CTAHOBHIIC HA PUHKY MPOAYKILii (TOBapiB, poOIT, MOCIYT);

2) 1010 TPOIYKIIiT (ToBapiB, podiT, MOCIYT), BIAHOCHO SKOI /10 MOYATKY 3BITHOI'O POKY MPUIHSTO
pillieHHs TIPO JIepKaBHE PEryJaioBaHHS IiH (BKIIOYAIOYH MiAMPHEMCTBA, SIKi 3IMCHIOIOTH BUPOOHHUIITBO,
TPaHCIIOPTYBAHHSI, TOCTAYaHHsI TEMJIOBOI EHepril Ta HaJJAf0Th MIOCIYTH IIEHTPaIi30BAHOTO BOIOIOCTAYaHHS
Ta BOJIOBIIBEICHHS).

®donJ1 He BIAOBIIa€ HABEICHUM KPUTEPIsSIM, TOMY iH(OpMaIIifo 00 CErMEHTIB HE PO3KPUBAE.

71.3. Akmusu 6 3acmasi

AxTtuBiB B 3actaBi @oHI HE MaE.

1.4. Onepauii 3 nos ‘a3anumu cmopoHamu

Jlo oB’s13aHMX CTOPiH a00 omepaliii 3 OB’ I3aHUMH CTOPOHAMU HAJICKATh:

- MIOPUEMCTBA, SIKI IPMO a00 OIMOCEPEaKOBAHO KOHTPOJIIOIOTH a00 IepeOyBatOTh il KOHTPOJIEM,
a00 x 1epeOyBaroTh i CIIIBHUM KOHTPOJIeM pa3oM 3 DOoHI0M;

- acorifioBani oHIY;

- CIIUTBHI MIIPUEMCTBA, Y AKX POH/T € KOHTPOIIOIOYUM YIaCHUKOM;

- YIEHW TPOBIAHOTO YIPABIIHCHKOT0 iepcoHary QoHmy;

- OTM3BKI poardi 0CO0H, 3a3HAYCHOI BHUIIIE,

- KOMIIaHii, M0 KOHTPOMIOITh DOoHA, ad0 3MICHIOIOTH CYyTTEBHH BIUIMB, 200 MAarOTh CYTTEBHM
BiZICOTOK TorociB y DoHmi;

Ipotsarom 3BitHOTO Tepioay 3 01.01.2025 mo 31.03.2025 p. doupa He 3aiiicHIOBaB omepariil 3
MTOB'SI3aHUMH 0CO0AMH:

Tabnuns 8
[ToB's13aHa 0co0a-TIOKyTIENH Onmnepartis Cyma, TuC. TpH.
baBukin Bikrop Mukomaiiosina, PHOKIIIT 2310615099 - 0,0

71.5. Pozkpumms cnpageodausoi eapmocmi

7.5.1. Memoouxu ouintosauHsa ma 6xiOHI OaHi,
BUKODUCIMAHL Ol CKAA0ARHS OYIHOK 3a CRPABEORUE0I0 8APMICINIO
®oHp 37ilCHIOE BUKITIOYHO Oe3lepepBHi OMIHKH CIIPaBEITMBOI BAPTOCTI aKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki owiHk, siki BumararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti npo ¢iHaHCOBUI cTaH Ha
KiHEeIlb KOXKHOTO 3BITHOT'O TIEPiOy.
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Krnacu akTuBiB Ta METOAW OLIHKH CITPAaBEAIHBOI BAPTOCTI

Tabmunsa 9

Kiacu aktuBiB Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauKky OIiHIOBAaHHSI

Meron OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

. BUTPATHUH)
BapTICTIO
[lepBicHa Ta mopanbiia
OLIIHKA IPOIIIOBUX KOIITIB Ta
. . X CKBIBAJICHTIB e
I'pomoBi kortH Ta ix e . Odiniiini Kypcu
. 31MCHIOETHCS 32 PunkoBuit
€KBIBAJICHTH . HBY
CIPaBEUINBOIO BAPTICTIO,
sika TOPiBHIOE IXHii
HOMIHaJIbHIM BapTOCTi
[lepBicHa orinka
3IIMCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BUYail JOPIBHIOE IIiHI YMOBH,
JloBrocTpoKoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MIPOLICHTHI MTO3UKHU OTpUMaHUI aKTHUB. A MoraIIeHHs,

ITopanpia oinka
3MIACHIOETHCS 3a
CIpaBeIUIMBOIO BAPTICTIO HA
JIaTy OLIHKH

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

[HCTpYyMEHTH KamiTtary
(monpoBi iHaHCOBI

[lepBicHa oriHka
IHCTPYMEHTIB KaIliTaly
3MIACHIOETHCA 32 X
CITPaBEIJINBOIO BAPTICTIO,
sIKa 3a3BUYAl TOPIBHIOE IiH1
orepariii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiritini Oip>KoBI
KypcHu
opraHizaTopiB
TOPTIB Ha ATy
OI[IHKH, 3a
BIJICYTHOCTI
BH3HAYEHOTO
0ip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIiHKH,
IHCTPYMEHTIB KaIritaty BHKOPHCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIIPaBEIITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIIHA
3aKPUTTS
ITepBicHa ortinka
3IACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIOJATbIIA OBH
JoBroctpokoBa PHA i yMOBI,
. OLIiHKA - 32 aMOPTH30BaHOIO - HMOBIPHICTb
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTarIeHHs,
3a00proBaHICTh

MeToja epeKTHBHOTO
BiJICOTKa 3a BHpaxXyBaHHIM
30MTKIB BiJ 3HELIHEHHS,
SIKIIIO BOHH €.

OYiKyBaHI BXiIHI
TPOIIOBi TTOTOKH
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JlebiTopchka
3a00proBaHICTh 3a
OCHOBHOIO JiSUTBHICTIO

[lepBicHa ominka
301HCHIOETRCA 3a
CIPaBEUIMBOIO BAPTICTIO
IpUa0aHHS, TIOaITbIIA
OLIIHKA - 32 aMOPTH30BaHOIO
BapTICTIO 3 BUKOPUCTAHHSIM
Meroza epeKTUBHOTO
BiZICOTKa 32 BUPaXyBaHHAM
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHU €.

Joxiguwuii, MaTpu4yHa
MOJIEb

KontpakrHi
YMOBH,
HMOBIPHICTB
MOTaIeHHs,
OYiKyBaHi BXiJIHi
TPOIIOBI TOTOKU

[lepBicHa orinka
301HCHIOECTRCSA 3a

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
npuAOaHHs, I0JabIla MOBH
Inma notoyna pra » IO M D
) OIIIHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTb
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTaAHHAM IIOralmcCHHA,
3a00proBaHICTh . A
MeTo/ia €(h)EKTHBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHIM T'POIIOBI IIOTOKU
30UTKIB BiJI 3HEI[IHEHHS,
SIKIIIO BOHH €.
[lepBicHa oriHka
3IIHCHIOETHCS 3a
CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . . | mpuadaHHsI, TOIaIbIIA OBH
dinaHCcoBl1 aKTUBH, SIKi pun » 1o YMOBH,
OLIIHKA - 32 aMOPTH30BAHOIO L HWMOBIpHICTB
YTPUMYIOTBCS JI0 . Joximanit
BapTICTIO 3 BUKOPUCTAHHIM ToTaIIeHHs,
TOTaIIeHHS . L
MeToja e(peKTUBHOTO OYiKyBaHI BXiIHI
BiJICOTKA 3a BHpPaxXyBaHHIM TPOITIOBI ITOTOKH
30MTKIB BiJ 3HELIIHEHHS,
AKIIIO BOHH €.
. KonTpakrHi
IlepricHa Ta mojaibiia OB
. OITiHKA 3MMIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BAPTICTIO, BurpaTtamii
3000B’s13aHHS MOralleHH,
rosiajbIna — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TTOTOKH
. KonTtpakrhi
IlepBicHa Ta nmonanpIa OB
OLIiHKA 3/IIHCHIOETHCS 32 YMOBH,
. > . . HMOBIpHICTB
[ToTouHi 3000B’s13aHHS | CIIPaBEIINBOIO BAPTICTIO, BurpaTHmii
ToTamIeHHs,

nogajbila — 3a
aMOPTHU30BaHOIO

OYiKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

71.5.2. Bnaus eukopucmanHts 3aKkpumux xionux oanux (3-2o piets)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IpruOyToOK a00 30UTOK

3MiH B OLIHII CIpaBeIJIMBOi BapTOCTI aKTHBIB, sIKi MOTpeOyrOTh BimoOpaxkeHHs y DiHaHCOBi
3BiTHOCTI POHIY, cTaHoM Ha 31.03.2024 p. He Oyrro.

7.5.3. Tnwi poskpumms, wo sumazaromovcs MCD3 Ne 13 «Quinka cnpaseoausoi eapmocmi»

CrpaBeasuBa BapTiCTh (DiHAHCOBMX IHCTPYMEHTIB B MOPIBHSIHHI 3 iX 0a1aHCOBOIO BaPTICTIO, THC. TPH.
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Tabmuusg 10

. . BanancoBa BapTicTh CripaBeziyiiBa BapTiCTh
®diHaHCOBHUI IHCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024

JloBrocTpoKoRi (hiHaHCOBI iHBECTHIIIT 49 690,0 49 690,0 49 690,0 49 690,0

. . 5485,0 5485,0 5485,0 5485,0
[Torouna nebiTopchka 3a00pTOBaHICTD
JloBrocrpokoBa ae0iTopchka 3a00proBaHiCTh - - - -
JlebiTopchka 3a00proBaHicTh 3 HapaxOBaHUX ) i i i
JIOXO/IB
I'poroBi KoIITH Ta iX €KBIBAJICHTH 33,0 10,0 33,0 10,0
[ToTrouna kpeaguTOpPChKa 3a00PrOBaHICTh 49 440,0 49 400,0 49 440,0 49 400,0

VYnpasnincekuii nepcoHan @DoHay BBakae, IO HABENEHI PO3KPUTTSA MIONO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JIOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DiIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/b-sKa CyTTEBa iH(OpMAIlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOYE OYTH KOPHUCHOIO
Il KOpHcTyBadiB (iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMAIil0 100 3MiH CIPaBEIIMBOI BapTOCTI
(iHAHCOBHX aKTHBIB B 3B’SI3Ky 3 BpaxyBaHHsIM PU3HKIB HAaBEIEHO Y IpuM. 6.13.

1.6. Ynpagninus puzuxamu
7.6.1. Iini ma nonimuxu ynpaeninns Qinancogumu pusuxam

YnpaBiaiHHS pU3UKaMH Ma€e TepIIodeprope 3HaYeHHs JUTd BeieHHs Oi3Hecy DOHITY 1 € BaXKITUBUM
eneMeHToM il misutbHocTi. [loiTHKa yrpaBiiHHS PU3HKaMU CKOHIIEHTPOBaHA Ha Hellepen0adyBaHOCTi

(iHaHCOBHMX PUHKIB 1 HaIllJIeHa Ha MiHIMI3allil0 TIOTEHI[ITHOr0 HEraTUBHOT'O BIIMBY Ha (piHAHCOBI

MOKa3HHUKH Aisu1bHOCTI @oHy. OniepaTHBHUM 1 IOPUAMIHUNA KOHTPOJIb Ma€ Ha MeTi 3a0e3meuyBaTu
HaJIeKHE QYHKI[IOHYBaHHS BHYTPIIIHBOT ITOIITHKY Ta MPOIEAYP 3 METOI MiHIMI3allii onepariiHuX i

IOPUINYHUX PU3HKIB.

Yupasniacekuii niepcoran PoHIY BHU3HAE, IO ii MSUTHHICTH MOB’S3aHA 3 PU3WKAMH 1 BapTIiCTh
YUCTUX aKTHBIB y HECTAOLILHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHUTHUCH YHACTIIOK BILIUBY
Ccy0’€eKTUBHMX YMHHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTITHICTH 1 HAIPSIMOK BIUTMBY SKHX 3a37aJICTiIb
TOYHO NepeadaynT HEMOXKIIUBO.

Meroro ynpaBiiHHS pU3MKAMU € HEOIylIeHHs BTparu OHIOM PHUHKOBOI BapTOCTiI aKTHUBIB Ta
CIIPUSTHHS T1ABUIIIEHHIO BAPTOCTI BIacHOro Karmitairy DoHTy.

BianoBigHo 10 OCHOBHOI MeTH, 3aBAAHHS YNIPABIIHHS PU3UKAMU IIOJISTAI0Th Y HACTYITHOMY:

- BU3HAYEHHS HAWOUTBII BPAa3IMBUX Ta PU3UKOBUX HAIPSIMKIB AisibHOCTI DoHIY;

- CHCTeMaTHYHa KOMITJIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPUSTINBUX TOIIH;

- BUOIp anbTePHATHBHUX BapiaHTIB YNPaABIIHCHKUX pIlleHb A 3a0e3MeYeHHS ONTHMAaJIHHOTO
CIIIBBITHOIIIEHHS MK PU3HKOM Ta MOXITHICTIO (DIHAHCOBUX OMEpallii;

- 3a0e3meUeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUSTINBUX TTOIMH,

- 3a0e3mneueHHs JOTPUMaHHS IHTepeciB 0araTbox 3aIliKaBIEHUX CTOPIH, a caMe: ydacHHUKIB Doy,
KepiBHUX opraHiB ynpaiiHHs @oHmoM, mpamiBHUKIB DOH/TY, IHITUX CTOPIH.

Hismericts @oHIy y cdepl ympaBiiHHS pU3UKAMHU CIPSIMOBaHA HA 3a0e3IeYeHHs TOCATHEHHS
craryTHuX niged @oHay, 30UTbIIeHHS TPHOYTKOBOCTI. YTIPaBIiHHSA pU3UKaMH AisTbHOCTI DOHAY ABIISIE
co0Or0 TOCTIHUI Tmporec mepeadadeHHs 1 HeiTpamizamii iXx HeraTWBHUX (HIHAHCOBHUX HACIIJKIB,
OB’ sI3aHUM 3 X iMeHTH(]IKAII€r0, OIIHKO, TPOLIAKTHKOIO 1 MiHIMI3aIli€l0 HeraTUBHUX Hachiakis. Jlo
PHU3HUKIB, SIKi MOXYTh BUHUKATH TIPH 3/iHCHEHH] NismTbHOCTI DOHIY, HaleXaTh TaKi iX BHIU: KPEAUTHUN
pU3WK, PUHKOBUH pPU3WK Ta PU3MK JIKBIAHOCTI. PHHKOBHI pH3HWK BKIIOYA€ BaIOTHHHA PH3HK,
BiJICOTKOBUH PHU3WK Ta IHIIMN I[IHOBUN PHU3HK.

7.6.2. Kpeoumnuii puzuk

KpenutHuii pusuK - pU3MK TOro, IO OJHA CTOPOHA KOHTPAKTY IpO (HiHAHCOBHM IHCTPYMEHT HE
3MOKe BUKOHATH 3000B’si3aHHS 1 1e OyJle MPUYNHOI BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOI CTOPOHH.
KpenutHuii pu3uk nputaMaHHAN TakKUM (iHAHCOBUM 1HCTPYMEHTaM, SIK [IOTOYHI Ta ACMO3UTHI paXyHKHU B
OanKax, oouirarii Ta e0iTopcbka 3a00pTrOBaHICTh.

OCHOBHMM METOJOM OLIHKM KPEAWTHUX PHU3MKIB KepiBHUUTBOM DOHIYy € OIiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OTO BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHTH Ta OyIb-sKa
iHma gocrynHa iHdopmauis (3aragbHonocTynHa iHpopmauiiina 6aza ganux HKUIIOP, nani 3 €AP Ta
iHImi) moxo iX CHPOMOXKHOCTI BHUKOHYBAaTH OoproBi 3000B’s3aHHS. POHA BHKOPUCTOBYE HACTYIIHI
METOAU YIPaBIiHHS KPSAUTHUMH PH3HKAMU:
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- TiMiTH o0 OOproBUX 3000B’s3aHb 3a KilacaMi (iHAHCOBHX iHCTPYMEHTIB;

- JIIMITH 010 OOPTrOBUX 3000B’s3aHb MIEPE/l OJHUM KOHTPAareHTOM (200 acoIiifOBaHOI TPYIIO));

- JiMITH MOXO BKJIaZeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHHX PEHTHHTIB 3a
HarioHambHOK0 PEHTHHTOBOKO MIKAJIO;

- JIMITH 110JI0 PO3MIIIIEHHS JICMIO3UTIB y OaHKax 3 Pi3HMMH PEHTUHTaMU Ta BHIAJIKU AeONTy Ta
HEMOBEPHEHHSI ACMO3UTIB MPOTATOM OCTaHHIX I1’TH POKIB.

@onn aHaNi3ye MIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3AIHCHIOE 3aXOAM IIOAO HENOMyIICHHS
HasSBHOCTI B akTHBax ®oHIYy MpocTpoUeHOi 1e0iTOPChKOT 3200prOBaHOCTI.

®onn He Mae (piHAHCOBHX aKTUBIB, sIKi a00 Oynu MpocTpodeHi, a00 3HEIIHUIINCS, TAKOXK BiICYTHI
3aCTaBU Ta iHII (opMu 3a0e3MeUCHHS KPSAUTIB OJIepyKaHUX UM HAJIAHHX.

7.6.3. Punxosuii pusux

PunkoBHii pU3MK - 1Ie PU3HK TOTO, IO CIPaBeJIMBa BapTicTh a00 MailOyTHI rpomIOBI MOTOKU Bij
(iHaHCOBOTO 1HCTPYMEHTa KOJNMBATHUMYTHCS BHACIINOK 3MiH PUHKOBUX LiH. PUHKOBHI PU3HK OXOILTIOE
TPH THINW PU3UKY: IHIIMK I[IHOBUH PU3WK, BAJIOTHWUI PHU3MK Ta BiICOTKOBHHA PH3HMK. PHHKOBHUIl pHU3MK
BHUHUKAE y 3B 513Ky 3 PU3MKaMH 30MTKiB, 3yMOBJIEHIX KOJUBAHHSAMHU I[iH Ha aKIlil, BIIICOTKOBUX CTABOK Ta
BaJIOTHUX KypciB. DOHI HapakaTMMETbCs HA PHUHKOBI PU3UKH Yy 3B’A3KY 3 IHBECTHIISIMH B aKIIii,
obmirarii Ta iHIII iHAHCOBI IHCTPYMEHTH.

IHImIMH 1iHOBMIA PU3UK - 1I€ PU3MK TOT'O, 110 CIPaBEJIMBa BAPTICTh 00 MaiOyTHI TPOIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTbCS BHACHIJOK 3MiH PHUHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpPUYMHEHI BOHM YHHHHKAMHU, XapaKTEpPHUMH JUISI OKpPeMOro (iHaHCOBOTO IHCTpyMEHTa abo HOro
eMITEeHTa, YW YMHHUKAMH, IO BIUIMBAIOTH Ha BCI MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHHM METOJIOM OI[IHKHM IIIHOBOT'0 PU3UKY € aHaji3 4yTiinBocTi. Cepen METOMIB MOM ’SIKIIICHH S
iHOBOT'O pU3NKy DOH/I BUKOPUCTOBYE AUBEPCUQIKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHI pU3WK - 11e PU3KK TOTO, IO CIPABEUIMBA BapTiCTh a00 MaiiOyTHI rpOMIOBI IOTOKU Bij
(hiHaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIAOK 3MiH PUHKOBHX IIiH. PHHKOBHUI PHU3UK OXOILTIOE
TPU THIHM PU3MUKY: IHIIAH I[IHOBUI PU3WK, BATIOTHHMA PU3WK Ta BiICOTKOBHHM PHU3HWK. PUHKOBHU pPH3UK
BUHHKAE y 3B’SI3Ky 3 PH3UKAMH 30MTKIB, 3yMOBJICHUX KOJWBAHHSIMH ITiH HA aKIIii, BiICOTKOBHX CTaBOK Ta
BATIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHHKOBI PH3WKH Yy 3B’SI3Ky 3 IHBECTHIISIMA B aKIii,
OO6urirartii Ta =T iHAHCOBI IHCTPYMEHTH.

®DOHIOM BCTAHOBIICHO, IO 1HAWKATOPOM MOMKIIMBOCTI TOZIA peaizallii pHHKOBOTO (ITailoBOro)
pusuky € nanias ingekcy Yb (UX) ynponosx kBaprany. Tak maminag iHnexcy Yb menme Hixk Ha 10%
CTaHOBUTH HU3BKUH PIBEHb PU3WKY, MafiHHg y Mexax 10-20%% cTaHOBUTH cepemHiil piBeHb pHU3HKY,
naiaas oinbine 20% - BUCOKHA PiBEHDb PU3HKY.

[lorouna oriHka piBHA PHU3WKY 3a TOKAa3HHUKOM PHHKOBOTO (ITailoBOr0) pu3WKy 3a moprdenem
HiHHUX nanepiB GoHIy XapaKTepu3yeThCs IK HA3bKA.

Cucrema ympapninHs pusukamu QDoHAy mepembavyae 3acTOCyBaHHS JEKUTBKOX aHAITHYHUX
MeToniB mocmimkenHs pmiukiB. Cepen mux wmeroxiB DoHA Ha eram IDIaHyBaHHSA TpodeciifHol
TISUTBHOCTI, 3°sICYBaHHI JONUIBHOCTI Y4acTi B 1HBECTHI[IHHOMY IPOEKTIi, MPOBOAWUTH aHAJI3 UyTIUBOCTI
pe3yIBTATHBHOTO MOKa3HWKA BiI Bapiallii 3Ha4eHb MMOKA3HHKIB, IO OEpPyTh y4acTh B HOTO BH3HAYEHHI.
Kpim anamizy gyrnuBocti QoHJ Ha erari MpOTHO3YBAaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOI
crieHapiiB. He3Baxxaroun Ha IpaKTUYHO CTally CUTYaIlito Ha (HoHIOBOMY pUHKY, DOH/ 3 OISy Ha aHATI3
CHUTYyaIlil y 3BITHOMY TEpiofi JOAEP KYyBaJIOCh MOJITHKH MIOAO HEIOILIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
Harnepu.

7.6.4. Banromuuii ma 6i0comKo8ull pusuxku

BamtoTHuit pusuK - 11e pU3UK TOTO, IO CIIpaBeIINBa BapTICTh a00 Maii0yTHI TPOIIOBI TTOTOKH BiJl
(hiHaHCOBOTO IHCTPYMEHTY KOJIIMBATUMYTHCS BHACHIIOK 3MiH BaJFOTHUX KYPCIB.

®oHj HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B IHO3EMHIH BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinpku DOHJ TPAIIOE TUTHKK 3 HAIIOHAIHFHOI BATIOTOM0, BIUIMB 3MiHM BAIIOTHUX KYypCiB
BiJICYTHIH.

BincoTkoBuii pu3uK - Ile pU3UK TOTO, IO CIPAaBEUIMBA BapTiCTh 200 MaHOyTHI TPOIIOBI ITOTOKH
Bil (iHAHCOBOTO IHCTPYMEHTAa KOJIHBATHMYTHhCS BHACIHIOK 3MiH PHHKOBHX BIZICOTKOBHX CTaBOK.
KepiBanuureo ®oHay ycBiIOMIIIOE, 1110 BiICOTKOBI CTABKM MOXYTh OLIIHIOBATHUCH 1 1€ BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIpaBeIUIMBY BapPTICTh YUCTUX AKTHUBIB.

VYcBimoMIIOIOYM  3HAYHI PU3UKH, T[OB’s3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
BHUCOKOIH(IISALIHHOMY CEpeIOBHILI, SIKE € BIACTUBUM JyIsl (iHAaHCOBOI cHCTeMH YKpaiHH, KepiBHUIITBO
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@DoHIly KOHTPOIIOE YacTKy aKTHUBIB, PO3MILICHUX y OOpProBux 3000B’S3aHHSIX y HAIIOHAJIBHIH BajIoOTi 3
(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHAY 371liCHIOE MOHITOPUHT BiICOTKOBHX PU3UKIB
Ta KOHTPOJIIOE iX MaKCUMalbHO PUIIYCTUMUE po3Mip. Y pa3i 3pocTaHHS BiICOTKOBUX pu3uKiB ®oHI Mae
Hamip mo30yBaTuCsi OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3MIHCHIOETHCS NMUITXOM OI[IHKH BIUIUBY MOYJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX ()iHAHCOBHUX 1HCTPYMEHTIB.
AKTHBH, 5IKi HAPAXKAIOTHCA Ha BiICOTKOBI PU3HKH
Taomuusg 11

Tum akTuBY Cranom Ha 31.03.2024 Cranom nHa 31.03.2023

baHKIBCHKI 1€MO3UTH (THC. TPH.) 0 0

Bcroro:

UYacrtka B aktuBax ®onny, %

Jnst OLIHKK MOXJIMBHX KOJIWBAaHb BiJICOTKOBUX CTaBOK - (DOHJ| BUKOPHCTOBYBaJa iCTOPUYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
ONPHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nikeionocmi

Pusuk mikBimHOCTI - pu3uK Toro, mo DoHa MaTHMe TPYIHOIII NMpPUW BUKOHAHHI 3000B’S3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMHU, IO MOTAMIAIOTHCS NIISIXOM MOCTABKH TPOIIOBUX KOIITIB
a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®donHa 3M1MCHIOE KOHTPOJIb JIKBIAHOCTI HUIAXOM IIJIaHYBaHHS TIOTOYHOI JKBIAHOCTI. DoHA
aHaJli3ye TEPMIHM IJIATEXKIB, SKi IMOB’sI3aHi 3 Je0ITOPCHKO 3a00pTOBAHICTIO Ta THITUMH (IHAHCOBUMHU
aKTHUBAaMH, 3000B’I3aHHSMH, & TAKOXK NIPOTHO3HI IIOTOKHU IPOIIOBUX KOIITIB B/l ONEpaIiifHOl JisITbHOCTI.

[HdopMmariis 1m0/10 HeAMCKOHTOBAHKX TUIATSKIB 32 (pIHAHCOBUMH 3000B’s13aHHAMH DoH Ty B po3pisi
CTPOKIB TOTAIICHHS TPE/ICTABICHA HACTYITHUM YHHOM:

Tabnuns 12

Bix 1 Bix 3
MICAIA OO | MICSAIIB OO
3 micsiB 1 poky

ITepiom, o
3aKIHYUBCS
31.03.2025

KoporkocTpokosi -
MO3HUKH OaHKa
ToprosenbHa Ta
iHIIIa
KpEeUTOpChKa
3a00proBaHICTh
[Totouna
3a00proBaHICTh 32
JOBI'OCTPOKOBHMH
3000B’ I3aHHSAMU
Bcroro - 10,0 49 440,0 - - 49 450,0
[lepiox, mo ol Bin 1 Bin 3
3aKIHYMBCS . MICSIIIS JI0 | MICSIIB 10
MICSIIISI .
31.03.2024 3 MicsIiB 1 poky
KopoTrkocTpokosi
MTO3UKH OaHKa
ToprosenbHa Ta
HIIa
KpEIUTOPChKa
3a00proBaHICTh
ITorouna
3a00proBaHICTh 3a
JIOBFOCTPOKOBUMHU
3000B’I3aHHSAMU

Bceworo - 4,0 49400,0 - - 49404,0

ol

Micsams

Big 1 poky | binbme 5

. . Bceboro
JI0 5 pOKiB POKiB

- 10,0 49 440,0 - - 49 450,0

Bin 1 poxy | binpme 5

. . Bceboro
II0 5 pokiB POKIB

- 4,0 49400,0 - - 49404,0
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1.7. ¥Ynpaegninus kanimaiom

@onp posrisaae ynpapiiHHS KaliTaloM sIK CHCTEMY MPUHLUIIB Ta METOAIB pO3POOKH 1 peamizaii
YIIPaBJIIHCHKHUX PillleHb, TIOB’SI3aHUX 3 ONTHUMAIBHUM (HOPMYBaHHIM KamiTaly 3 PI3SHOMaHITHHX JDKEpPE,
a TakoX 3a0e3nedeHHsIM e()eKTUBHOTO HOro BUKOpUCTaHHA y HistibHOCTI Ponay. KiodoBi nuranus Ta
MOTOYHI PillIeHHs], 110 BIUIMBAIOTH HA OOCST 1 CTPYKTYpPY KamiTally, a TaKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIISAAIOTECS  YIPaBIIHCHKAM TIEpCOHAjoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepexbadae UYiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBIIiHHS KalliTaJlloM, & TAaKOK KOHTPOJb 32 iX JOTPUMAHHSM y 3BITHOMY
nepiofi; YAOCKOHAJEHHS METOAMKHM BH3HAYCHHs W aHaiily BHKOPUCTaHHA YCiX BUMAIB KaliTaiy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBiaiHCBKUI TIepcoOHaN 3AIHCHIOE OTJISA CTPYKTYPH KamiTaldy Ha KiHelb KOXXHOTO 3BITHOTO
nepiony. [Ipu mpoMy MpOBOAUTHCS aHAJi3 BapTOCTI KamiTairy, HOro CTPyKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BUCHOBKIB DOH/ 3/IHCHIOE PEryTIOBaHHS KalliTally IUIIXOM 3aJ1y49eHHS TOJJATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOXK BUIUIATH JMBIJICHIB Ta MOTAIICHHS ICHYIOYMX MO3UK. DOHI MOXkKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTajdy [UIIXOM 3MiHHM CTPYKTypH Karmitanmy. Cucrema yhpaBiiHHS
KaIliTaJlloM MOYK€E KOPUTYBATHCh 3 YPaxyBaHHSM 3MiH B OIEpPAI[ifHOMY CepeqOBHUII, TEHJCHIIISX PUHKY
abo cTpaTterii po3BHUTKY.

VYnpasninas kamitaioM QoHTy CIPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTu CpoOMOXKHICTh MIANPUEMCTBA MPOIOBKYBATH CBOKO JISUILHICTh TaK, 00 BOHO 1 Hamasi
3a0e3nevyBaio 10Xi/ Juis yaacHUKIB DOH/y Ta BUTIATH 1HIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYnTH HAISKHUI MpUOYTOK ydacHukaM DoHJy 3aBJSIKM BCTAHOBJICHHIO I[iH Ha MOCIYTH,
IO BiJINOBIZIAIOTh PIBHIO PU3HKY;

- JIOTpUMaHHS BUMOT JI0 KaIliTally, BCTAHOBIICHHX PEryJIATOPOM, 1 3a0e3nedeHHs 3aatHocTi PoHmy
(YHKIIIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiANPHEMCTBA.

VYnpasniHcekuii mepconan DoHpy BBakae, IO 3arajbHa CyMa KalliTally, YIpPaBIiHHS SKAM
3IICHIOETHCS, JIOPIBHIOE CyMi KamiTamy, BilloOpakeHOTo Y 3BiTi Mo (iHAHCOBUH CTaH.

Cmpykmypa eracnoco kanimany. BnacHuil kamitaa Ha maTy (iHAHCOBOI 3BITHOCTI CTaHOBUTH
5782,0tuc. rpu. (p. 1495, @. Ne 1), a came:

- BapeecTpoBaHMIA KaIliTal 10 000,0 Tuc. rpH.
- Heommauenwnit kamirain (4 519,0) Tuc.rpH.
- PesepBHuii karmitan 0,0 Tuc.rpH.

- Heposnoainenuit npuOyTOK(HEIIOKPUTHIA 30UTOK) 277,0 Trc. TpH.

7.8. Ouinka echexmusnocmi kepigHUUMBA 8 YNPAGATHHI eKOHOMIYHUMU Decypcamu

[ligBummenHss edeKTUBHOCTI yNPaBIiHHS PECYpPCHHM IIOTEHIiaoM, 3a0e3ledeHHs WOro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOK MIPOIO IIOB’S3aHO 3 MPOBENEHHSM SAKICHHX 3MIH y CKIajl
pecypciB 1 3 mimBUIIEHHSM eQEKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHA MiABHUINEHHS e()eKTHBHOCTI
VIOpaBIiHHS PECYpCHHM TIOTEHINIaJIoM TOJNSiTa€ HacaMmIepen Yy BIOCKOHAJIEHHI BHKOPHCTAHHA M
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IIUJTICHOCTI.

OcHoBHUME pecypcamu DoHAY € (iHAHCOBHUI pecypc y BHIJISIL TPOMIOBUX KOIITIB, OTPUMaHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumenHs: eheKTUBHOCTI BUKOPHCTAHHS TPYAOBUX PECYPCiB € MOXIMBUAM JIHIIE 332 YMOBH
(hopMyBaHHSI SKICHOI CHCTEMH MEHEKMEHTY, III0 B CBOIO UEpry mepeadavyac BCTAHOBICHHS YKOPCTKHX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. [ peamizamii 11iei metn ToBaprcTBOM CTBOpEHa CHCTEMa BHMOT IO
MpaIiBHUKIB, SKi MOBHHHI iM BIANOBiZaTH, 30KpeMa, HASBHICTH IUIUIOMIB 3 BHIIOI OCBITOK Ta
MiATBEpPKEHHS PiBHS KBamiikaiii BiTmoBiTHUMHU cepTudikaTaMu.

1.9. Ymoeni axmuesu i 30006 ‘A3anns

Bignmosimao 1o MCBO Ne 37 «3a0e3neueHHs, YMOBHI 3000B’s3aHHSI Ta YMOBHI akTHBU» DoHJ
TTIOBMHEH BECTH 00K 3a0e31eueHb, YMOBHHX 3000B’s13aHb 1 YMOBHHX aKTHBIB, 32 BUHITKOM:

a) TUX, AKi € pe3ylbTaTOM KOHTPAKTiB, IIO IUIATAlOTh BUKOHAHHIO, KPIM BHWIIAJKiB, KOIHU
KOHTPAKT € OOTSDKINBUM

0) Ha sIKi oM PIOEThCS cepa 3acTocyBaHHs iHIoro Ctangapry.

MCBO Ne 37 He 3acTtocoByeThCsl 10 (hiHAHCOBHUX IHCTPYMEHTIB (BKJIIOYAIOUM TapaHTii), Ha sKi
nommproeTbes chepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.03.2024 p. ®oHp HE € CTOPOHOIO YMOBHHUX 3000B’s13aHb, HE Ma€ YMOBHHUX aKTHUBIB,
HE Ma€ HEBU3HAHUX KOHTPAKTHHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€3M1EYEHb.
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®DoH/I HE € CTOPOHOIO B CYAOBUX IpOIecax, TOMY PU3UKHU BiJl ONMEpalliiHOl JisUTEHOCTI OIIHIOE SK
MiHIMaJIbHI.

®dony He BU3HAE YMOBHI 3000B’s3aHHS B 3BiTi npo (iHaHCOBMI cTaH. [H(oOpMalis Ipo yMOBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXIIMBICTH BUOYTTS PECypCiB, SIKi BTUIIOIOTH y COO1 €KOHOMIYHI
BUTOAH, He € BinganeHow. ®ona He BU3Hae yMOBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KON HAJXOPKEHHSI EKOHOMIYHHUX BUTI € KMOBIPHHM.

KontpaxTai 3000B’s13aHHS, BUJaHi TapaHTii, IOPyYUTENbCTBA BIACYTHI.

CrpaxyBaHHS BiICyTHE.

7.10. Hesusnani konmpaxmui 30006 A3aHHS
HeBu3HaHUX KOHTPAKTHUX 3000B’s13aHb DOHT HE Mae.

7.11. lusioenou, oconouteri 00 0amiu 3ameepoOHCets 00 6UNYCKy
Pimennst mpo Buruiaty muBifaeHaiB 3a 2024 pik He mpuiiMaiocs.

7.12. Bnaug inghasyii na monemaphi cmammi
[IpoanamnizyBaBim KpuTepii, SIKi BU3HAYAIOTh MOKA3HUK TiNEpiHQIIAII], YIPaBIiHCHKUI TepCOHAT
®donay 3poOUB BUCHOBOK, IO 33 IMOKa3HWKAMU HABEICHUMH Y MiANyHKTax B) i r) maparpada 3 MCBO
Ne 29 ekoHOMIYHM# cTaH B YKpaiHi HE BIIMOBIa€ CUTYAIIIl, IO XapaKTEPU3Y€EThCS TiepIHQIISIIIELO.
3Baxkaroun Ha Te, 110 3rigHo 3 MCBO Ne 29 mpoBeneHHst nepepaxyHKy (iHAaHCOBOi 3BITHOCTI €
MUTAHHSAM CYyJDKEHHsI, yIpaBliHChKUl niepconan ®oHay NpuiHSB pillieHHs] He TPOBOAUTH MepepaxyHoK
¢inancooi 3BiTHOCTI cTanoM Ha 31.03.2025 p.

7.13. [1o0ii nicis 36imnoi damu

[Moxii micnst 3BITHOTO MEPIOAY - 1€ CHPHUATINBI Ta HECTIPUSATIMBI MO/, sIKi BiJOYBarOThCS 3 KiHIISA
3BITHOTO TEPIONy O JIATH 3aTBEP/DKEHHS (DIHAHCOBOI 3BITHOCTI J0 BHUIYCKY. MO)KHA BH3HAYUTH B
THUIIN HOJIIH:

a) moxii, AKi CBIiTYaTh PO YMOBH, IO ICHYBadM Ha KiHEIb 3BITHOrO Tepiomy (MmMOmii, sKi
BUMAararoTh KOPUTYBAHHS MICIIS 3BITHOTO IEPioay); Ta

0) mogii, SKi CBiqY4aTh PO YMOBH, IO BUHUKIIU ITICISA 3BITHOTO TepioAy (IMoii, SIKi He BUMaramTh
KOPHUTYBaHHSI ITiCIIS 3BITHOT'O MEPIOY).

[Tomi, siki BimOYBalOThCSA B MEPio MK JaTOK (PiHAHCOBOI 3BITHOCTI Ta JAaTOKO 1i 3aTBEPHKCHHS 1
MOTPeOYIOTh KOPUTYBAaHHS a00 PO3KPHUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OyII0.

[IpunuaenHs gisutbHOCTI POHITY HE INIAHYETHCS.

I'enepansuuit nupexkrop TOB B.B. bopthsik
«A3oBo-HopHOMOpCchKa AQMiHICTpaTUBHA KOMITAHIS »

I'onoBuwmit 6yxranrep 0O.b. Hekpacosa
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