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TpuitHATI CKOPOUEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJUBEPCU®IKOBAHMI BEHUYPHUI
KOPITOPATUBHUI IHBECTULIMHNUIN ®OHJT «4YMAILBKUWM IIJISIX» - Donp;

Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;
MuikHapoaH1 cTanAapTH GpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi cTanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancoBuii ctan) — O.Nel;

3BIT npo (piHaHCOBI1 pe3yabTaTH (3BIT MPo CyKymHU n1oxina) — @.No2;

3BIT NPO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BiT 1Ipo BiIacHMA Kamitan — O .Ne4,

1. OcHOBH OIATOTOBKH, 3aTBEPDKEHHS 1 momaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma koHyenmyanvHa ocHosa Qinancosoi 38imHocmi
(cmanoapmu, w0 8UKOPUCMO8Y8ANUCA OJisL Ni020MOBKYU Ma NOOAHHA (iHAHCO80I 36imHOCHI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO MPU3HAYCHHS — Ha/laBaTh (iHAHCOBY iHGOPMAILit0
Mpo CyO’€KTa TOCIOJAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypCiB
IbOMY Cy0’€KTOBI TOCIIOJAPIOBAHHSI.

diHaHCOBA 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito npo ¢GiHaHCOBUM CTaH
cy0’€exTa ToCToIaplOBaHH, 1110 3BiTYe, a came iHdOpMaIlilo TPOo EKOHOMIYHI pecypcH cy0’eKTa
rOCIOJJAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCIOAaproBaHHs, IO 3BiTye. DiHaHCOBA 3BITHICTH
TaKOX Hajae iHQOpMAIliFo PO HACTIJAKK OTEpalliid Ta IHITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa rOCHOJaplOBaHHs, IO 3BITye, Ta BUMOTH J10 Hhoro. DiHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPaBJIIHCHKUI TiepcoHan MDoHIy pO3MOpPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

s nocsirHeHHs i€l MeTH (iHaHCOBa 3BITHICTh HaJa€ Taky iHGOpMaIli0 MpPo CyO €KT
TOCIOIAPIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIaCHMI KarliTa;

4) noxiJ Ta BUTPATH, y TOMY YHUCIi IPUOYTKH Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI JIIOTh 3TiTHO 3 IXHIMH ITOBHOB&KCHHSIMU
BIJIACHUKIB;

6) TpOIIIOBI TOTOKH.

Kon1nenrtyanbHOI0 OCHOBOIO JaHOT1 (piHAHCOBOI 3BITHOCTI € OyXrajaTepchKi MOJITHKU Ta
OPUHLUION, 0 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHIapTiB (iHaHCOBOTO OOMIKY Ta
3BitHocTi (mami MCBO, MC®3) ta Tnymadsennsx (KTM®3, TIKT), Bumani Pagow 3




Mixnapoanux crapaaptie Oyxranarepcbkoro o6miky (PMCBO), B penakmii 4yuHHIA Ha
01.01.2025 p., mo odimiiiHo onpHIIOIHEHH]I Ha BeO-caiiTi MinicTepcTBa piHaHCIB YKpaiHH.

IIpu QopmyBanHi (hiHAHCOBOT 3BITHOCTI YIPABIIHCHKUI MEPCOHANT KEPyBaBCS TaKOXK
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3ailii Ta BeJeHHs
OyXranTepchbKoro oOJKy Ta ckiajaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, sKi HEe cynepedaTrh
Bumoram MC®3.

Jana ¢iHaHCOBa 3BITHICTh BKIIIOYAE:

®opma Nel — 6ananc (3Bit mpo ¢inancoswmii ctan) cranom Ha 31.03.2025 p.

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYNMHHU JOXiA) 3a Tepiof
01.01.2025 no 31.03.2025 p.

@®opma Ne3 — 3BIT mpo pyX TpOIIOBUX KOINTIB (32 MPSMUM METOJOM) CTaHOM Ha
31.03.2025 p.

®opma Ned — 3BiT mpo BracHui Karmiran 3a nepiox 3 01.01.2025 mo 31.03.2025 p.

®opma Ned — 3BiT mpo BrnacHui Karmiran 3a nepiona 3 01.01.2024 o 31.03.2024 p.

[Ipumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIa/€H1 BinnoBiAHO 10 BuMor MC®3. [Ipumitku €
HEB1JI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMOBIIAIOTH (DIHAHCOBOMY CTaHy Ta JisIbHOCTI DOH/TY.

1.2. Jlocmosipne nodanns ma 3aseu npo sionogioanvuicme MCP3

diHaHcoBa 3BITHICTh JOCTOBIpHO Tmojae ¢iHAHCOBUU cTaH, (PIHAHCOBI pe3yabTaTH
TISUTBHOCTI Ta TPOIIOBI TOTOKH CyO’€KTa rocrojaproBaHHsA. J[OCTOBIpHE IMOJAaHHS BHMarae
MPaBIMBOTO TIOJIAaHHS BIUIMBY OIepallii, HIIUX TMOJIi Ta YyMOB BIANOBITHO O BU3HAYEHH Ta
KpUTEpiiB BU3HAYCHHS U1 AaKTHBIB, 3000B’s3aHb, JOXOQy Ta BHTpaT, HABEICHUX Y
KoHuenTyanbHiif OCHOBI.

KonnenryansHOt0 O0CHOBOI0O (iHaHCOBOI 3BiTHOCTI DOHIY 3a mepiod, M0 3aKIHIYUBCS
31.03.2025 p. € MbkHaponHi cranmaptd ¢iHancoBoi 3BiTHOcTI (MC®3), BKIHOYarOYH
MixuaponHi cranmaptu Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
yuHHIA Ha 01.01.2025 p., mo BUKIazeH! yKpaiHChKOT MOBOIO Ta OQIIIHHO ONMPUIIIOIHEHHI Ha
BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ®onaoM (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SIKHUX 3aCTePE)KCHb
BianoBiznae BciM BuMoram unHHUX MC®3 3 BpaxyBaHHsaM 3MiH, BHeceHuX PMCBO ctanom Ha
01.01.2025 p., noTpuMaHHs SKHUX 3a0e3leuye ITOCTOBIpHE MOJaHHs iH(opMarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisIoi iH(hopMaIrii.

[Ipu dopmyBanHi ¢piHaHcoBOi 3BiTHOCTI DOHT KEPYBaBCS TaKOK BUMOTaMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHMX aKTIB IIOJ0 OpraHizaimii i BeJACHHS OyXraaTepchbKoro ooOJiky Ta
ckiananHs (hiHAHCOBOI 3BITHOCTI B YKpaiHi, ki HEe cynepeyaTs BuMmoram MC®3.

Jlnst 3a0e3nevYeHHs €IMHUX MPUHIIMITIB, METOIIB Ta ITIX0/IIB P Bi0OpaXKEHH1 MOTOYHUX
omeparniii B oOmiky Ta npu ckiagaHHi ¢iHaHcoBoi 3BiTHocTi ®onny icHye Haka3 No 1 Bin
07.07.2016 p. «lIpo o6mikoBy mnomituky» TOB «A3oBo-HopHOMOpPChKAa aaMiHICTpaTHBHA
KOMIIaHisi», siKe 3JilcHIOE yrpaBiiHHS aktuBamu Donpy. lleli Haka3 € YMHHUM CTaHOM Ha
31.03.2025 p.

®onp ckianae GpiHaHCOBY 3BITHICTH (KpiM 3BITY MPO PyX I'POLIOBUX KOIMITIB) Ha MiICTaBl
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICT DOHIY CKIIATAEThCS BUXOASIUN 3 IPUHIIUITY 00auHOCTI, 110 03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBIEHHS AaHUX Yy (DIHAHCOBIM 3BITHOCTI TPAKTYETbCA SIK IOJAHHS CYTI
orepallii, a He TUIBKH iX I0pUIUYHOT HOopMHU.

@DoHJ MoJa€ OKpeMo KOXKHINM CyTTEBUH Kilac moAiOHux crateil. DoHA OJa€e OKpEeMO CTaTi
BIIMIHHOTO XapakTepy.

Omnepanii gismeHOCTI PoOHAY 00’€mHaHi y KiIacu 3a iX XapakrepoMm Ta (QYHKII€EHO.
O06’enHani nani chopMyBaIH psAAKH Y (piHaHCOBIH 3BITHOCTI.




@oHA HE 3rOpTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIM 3BITHOCTI.
®onp yitko ineHTH]IKYe (PIHAHCOBY 3BITHICTH Ta BIHOKpEMIIIOE 11 Bix iHIIOT iH(OpMAIii.

1.3. 3acanvni 8idomocmi npo Pono

Ilosna ma  ckopouena naséa: AKIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJVBEPCU®IKOBAHUIM BEHUYYPHUN KOPIIOPATMBHUN IHBECTULINHUN
OOH/J «Yymanpkuit mwsix», AT «3HBKI® «Hymanpkuit moisix» (Hazami — @onn)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, M. Xapkis, 61002, Ykpaina.

Opeanizayiiino-npagosa ¢popma.akiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disnvnocmi:64.30 — Tpactu, GoHaM Ta MOAIOHI iHAHCOBI CYy0’€KTH

Koo 3a €/[PIIOY: 410611509.

Peecmpayiiinuii koo 3a €{PICI. 13300482.

Ynpaeninua axmueamu @ondy 3maiiicHioe ToBapuCTBO 3 0OMEXEHOIO BIAMOBIIAIBHICTIO
«A3oBo-YopHoMOpchka anaMmiHicTpaTuBHA KoMmmaHis» (koxy €JPIIOY 40578993) (nmami 3a
tekctoM - KYA), ska nie Bii IMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB PoHAY, 3TiAHO 3
JoroBopowm mpo yrpasiiHHs aktuBamu Ne02-V A Big 24.03.2017 poxky.

Iepocasna peecmpayis @ondy Bindymacs 29.12.2016 p., sHomep 3amucy: 1480 102 0000
071797

®oHA € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOPEHMM Yy (OpMI akIiOHEPHOTO
TOBApPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISTTBHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

1.4. Onuc JdisnbHocmi (mema, npeomem, udu) ma onepayiino2o cepedosuyd
(ymoeu 30iticHeH s QIAIbHOCII, IYeH3Y8AHHS, 0epicaeHe Pe2yI08aAHHsl)

®oHJT € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS, IO Hajae (PpIHAHCOBI MOCITYTHM Ha PUHKAX
Kamitaimy, CTBOPEHMM Y (opMi akI[IOHEPHOTO TOBAPUCTBA I TMPOBAKEHHS iSUIBHOCTI 31
CIUTBHOTO IHBECTYBAHHSI.

[Ipeamerom pismmbHOCTI DOHAY € TMPOBAKEHHS NISIIBHOCTI 13 CITUTBHOTO 1HBECTYBAHHS,
MOB’s13aHOT 13 00’ €HAHHAM (3aJlydE€HHSM) Ta PO3MIIICHHSAM (BKJIQJCHHIM) KOINTIB yJaCHUKIB
®donay Ta 10x01iB, oTpuMaHuX DOHIOM BiJl 3MIMCHEHHS TISUTBHOCTI 13 CHUTHHOTO 1HBECTYBAHHS.

[IpiopuTeTHUMHU HaNpsMKaMHu IHBECTHIIMHOT JisiIbHOCTI ToBapuCTBa € IHBECTYBaHHS Yy
OyZiBeNbHY Tany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYAYBaHHS.

JIiIBHICTD 13 CIUIBHOTO 1HBECTYBAHHS € BUKIIFOUHOIO NisTbHICTIO DOHITY.

®donx € GIHAHCOBOKW YCTAaHOBOKO (peecTpariitHuii Homep B JlepkaBHOMY peecTpi
(hiHaHCOBHX YCTAHOB, IO HAJAIOTh MOCAYTd Ha PUHKY IIHHUX nanepiB 2391, nara BHeCEHHs 10
peectpy 10.03.2017 p.).

@oHJ MPOBAIUTH CBOIO AIIBHICTH BIAMOBIAHO 10 ['ocmomapchbkoro Koaekcy YkpaiHu,
3akoHy YkpaiHu «[Ipo IHCTUTYTH CHUIBHOIO IHBECTYBaHHs», LIMBUIbHOrO Kojekcy YKpaiHu,
3akony Ykpainu «[Ipo iHBeCcTHIIIIHY NiATBHICTHY», 3akoHy YKpainu «[Ipo puHKHM Kamitamy Ta
OprafizoBaHi TOBapHI puUHKH», 3akoHy Ykpainu «lIpo nemosurapHy cuctemy YkpaiHu» Ta
YMHHOTO 3aKOHOJABCTBa YKpaiHu, HopMmaTuBHO-mipaBoBux akTie HKHII®P, Craryry,
Pernamenty Ta BHyTpIIIHIX 10KyMeHTiB DoHY.

1.5. 3aaea npo be3nepepsricmsv disnbHocmi

®oHA ckianae cBoo (DIHAHCOBY 3BITHICTH HA MiJICTaBl MPUIYIIEHHS Npo Oe3nepepBHICTh
nismbHOCTL. DOHJ He Mae HaMipiB JIKBIAYBaTH CYO’€KT TOCIOJApIOBaHHS Y MPUITMHUTH
nisbHICTh. [1ig gac oIiHIOBaHHS YMPaBIIHCHKHI MEPCOHAN HE BUSBUB HEBU3HAYEHOCTEH 11010
Mo 4M YMOB, SIKIi MOXYTh CHPUYMHUTH 3HAYHUN CYMHIB OO 3JATHOCTI MiANPHUEMCTBA
MPOJIOBXKYBATH JisUIBHICTD Ha Oe3repepBHii OCHOBI.

O1iHIOI0YH OPEYHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKHI NIepcoHan OpaB
JI0 YBaru BCIO HasiBHYy iH(opMaLilo 1mo10 Maif0yTHhOro — Ha 12 MICAIB 3 MMOYATKy 3BITHOI'O
nepioay, aje He OOMEXyHuuch MM mepiojioM. POHJ MOCHIAOBHO OTPUMYBaB NMPHOYTOK Bij




CBOEI TISUTBHOCTI Ta Ma€ JAOCTYI 0 (pIHAHCOBUX pECYpCiB, HE MA€E MPOCTPOUEHOT 1eOITOPCHKOT Ta
KpPEeIUTOPChKOI 3a00proBaHoOCTi, TOMY MiJIPUEMCTBO MAa€ JIOCTATHIO BIEBHEHICTh Y TOMY, IIO
Horo IisnbpHICTD Oyze MPOJOBKYBATHCS Ha Oe3nepepBHild OCHOBI.

VYnpasiincekuil iepconan oIy BBaXkae, 0 MPUIYIICHHS IPO Mojajbiie Oe3rnepepBHe
(GYHKIIOHYBAHHS € JOPEUHUM.

VY 3B’s3Ky 3 BilicbKOBOI arpecieto Pociiicbkoi @eneparntii mpoTu YKpaiHu, Ha MiACTaBi
npono3uuii Paau HamionaneHO1 6e3mexu i 000poHn YKpaiHu, BiAMOBIAHO 10 MyHKTY 20 YacTUHU
nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBul peXUM BOEHHOTO
crany» Yxa3om llpesunenra VYkpainu “IIpo BBemeHHS BOEHHOTO cTaHy B YKpaiHi Oyio
MOCTAaHOBJICHO: Y 3B'I3KYy 3 BiliCbKOBOIO arpecieto Pocilicekoi Denepamii nmpotn Ykpainu, Ha
nijictaBi mpono3uiii Panu HamioHansHOT 6e3nexu i 000poHu YKpainu, BiAmoBinHO 10 myHKTY 20
yactuHu nepwoi cratti 106 Konctutynii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEICHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasiBHI 10CTATHI KOMITH TSI TOKPUTTS KOPOTKOCTPOKOBUX MOTPeO. DoH HE Mae
MOTPeOH JTOMOBIISITUCS 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3allil0 3000B’43aHb Ta 3MEHIIYBATH ii
onepauiiiHi notpebu. doHay He NOTPiIOHO 3BEepTaTHCh 3a (IHAHCOBOIO MIATPUMKOIO JIO
YYaCHUKIB 17151 3a0€31eUeHHS] HOPMaJIbHOT TSUTBHOCTI.

@oHJ peryiaspHO 3AIMCHIOE aHali3 E€KOHOMIYHOI cHUTyalii B KpaiHi. YIpaBiIiHCHKHM
MepcoHai BBaXKae€, IO CYTTEBOI HEBU3HAUEHOCTI LI0JI0 MOXKIUBOCTI POHAY MPOJOBKYBATH
CBOIO JISUTHHICTH HA TIEPIOJI, SIK MiHIMYM 12 MicAIiB 3 1aTW MOaHHA I1i€l (HiHAHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YNPaBIIHCHKHUI MepcoHall HE Ma€ HAMIPIB MPUIHUHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AISUIbHICTb.

Cranom Ha 31.03.2025 p. ymnpaBiIiHCBKOMY TME€pCOHATY HE BIIOMO TIPO CYTTEBI
HEBU3HAYEHOCTI, IMOB’53aH1 3 MOAISIMH YA YMOBaMH, SIKi MOXKYTh BIUTMHYTH Ha O€3NEpepBHICTh
ISUTBHOCTI.

1.6. loenmudgbixayia ginancosoi 36imnocmi
(3a2anbHO20 YU CneyianrbHo20 NPUSHAYEHHS, OKpemd, iHOUBIOVAIbHA, KOHCONI008AHA)
®dinancosa 3BiTHICT PoHAY € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO IPU3HAYCHHS, SKa
chopMOBaHa 3 METOKO JIOCTOBIPHOTO MOJaHHS (h)IHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YNIHTATIB
TISUTBHOCTI Ta 11 TPOIIOBUX MOTOKIB ISl 33I0BOJICHHS 1H(GOPMAIIHHUX MOTped MHUPOKOTO KoJja
KOPHUCTYBAYiB P MPUAHATTI HAIMU €KOHOMIYHHUX PIIIICHb.

1.7. @yukyionanvra eanoma ma 6an0ma 36IMHOCHIL
Jlis ouiHKHM cTaTel, BKIOYEeHUX A0 ¢iHaHCcOBOi 3BiTHOCTI DoHAY, OyJI0 BUKOPHUCTAHO
BaJIIOTY MIEPBUHHOTO €KOHOMIYHOTO CepeIOBHUINA, B sIKOMY mpaiioe DoH, - yKpaiHCbKa T'PUBHSL.
Bci 3HaueHHs HaBeAEH1 3 OKPYIJICHHAM JI0 HAWOIMKYOT THCS U1, SIKITO HE 3a3HAUEHO 1HIIIE.
Onepauii B iHo3emHil BanmtoTi cranoM Ha 31.03.2025 p. ®oup He 37ilCHIOBAaB, TOMY BIUIHB
BaJIIOTHUX KYpCiB Ha (pIHAHCOBY 3BITHICTH HE OI[IHIOIOTHCS.

1.8. Memoou nodanus ingpopmayii'y ginancosux 3gimax

3rigno HII(C)BO Nel 3Bit npo cykynHuit 10Xi nepeadaydae MoJaHHs BUTPAT, BASHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikalilo, OCHOBAHOIO Ha MeTOoIl «(yHKIII BUTpaT» abo
«co0IBapTOCTI1 peaizaiii», 3riIHO 3 IKUM BUTPATH KIacH(}IKyIOTh BIIMOBIIHO /10 iX QYHKIIT K
YaCTUHM COOIBApTOCTI YM, HANpUKIAd, BUTpaT Ha 30yT abo aJAMIHICTPaTUBHY JiSUIbHICTb.
IHpopmanis mpo Xapakrep BUTpaT € KOPHCHOIO JAJIsl MPOTHO3YBaHHS MaiOyTHIX TpOIIOBUX
MOTOKIB Ta HaBezeHa B 11.6.2 nux [Ipumirox.

[IpencraBneHHs TpoIIOBUX MOTOKIB BiJ OmNepaliifHoOl MisUIbHOCTI y 3BiTI Hpo pyx
IPOLIOBUX KOIITIB 3AIHCHIOETBCSA 13 3aCTOCYBAaHHSIM MPSIMOTO METOAY, 3TIHO 3 SKUM
PO3KpHUBaeThcs 1H(OpMALS MPO OCHOBHI HAJXO/PKEHHS TI'POLIOBMX KOIUTIB YH BHUIUIATH




rpomoBux KomTiB. [Hopmaris Ipo OCHOBHI BUAM I'POIIOBHX HAIXOKEHb Ta TPOLIOBUX BUILIAT
(hopMyeThcs Ha TicTaBl 00JiKOBUX 3anuciB DOHITY.

1.9. 32opmanns ginancosux akmusis ma 30008 ’a3anb
@DiHaHCOB1 aKTUBH Ta 3000B’s3aHHS 3rOPTAIOTHCA, KO DOHA Mae IOPUAWYHE TMPABO
3MIMCHIOBATH 3aJliK BU3HAHUX y OamaHci cyMm 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
peatizyBaTv akTUB Ta BUKOHATH 3000B’sI3aHHS OJTHOYACHO.

1.10. 36imnuii nepiod ginancosoi 36imnocmi
3BITHUM TIEepioAoM, 3a siKuil opmyeThes (iHAHCOBA 3BITHICTB, BBaXKaeTbes mepion 3 01
ciuns o 31 Gepesnst 2025 poky. Hi yqacuuku @onny, Hi iHIII 0cOOM HE MAIOTh IPaBa BHOCHTH
3MIHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi
CyrreBuMH cTaTTsMU (hiHAHCOBOI 3BITHOCTI, CKiageHoi ctanoM Ha 31.03.2025 p., € crarTi,
BapTicTh skux nepesuinye 100 tuc.rpH.

1.12. Ocnosu oyiHOK, Wo 3acmoco8ati y iHancosil 36imHocmi

s ¢inancoBa 3BITHICTH MIATOTOBJIIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHATKOM
OIIIHKHM 3a CIPaBEIJIMBOIO0 BApPTICTIO OKpeMuX (hiHaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
Ne 9 «®iHaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOJIB OLIHKH (DIHAHCOBUX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «OriiHka cripaBeiIuBOi BapTOCTI».

OriHka cHpaBeIMBOI BapTOCTI 3AIMCHIOETHCS 3 BHUKOPUCTAHHSAM METOJIB OI[IHKH
(diHaHCOBHX IHCTpYMEHTIB, M03BoJeHUX MC®3 No 13 «OImiHKK 3a CIpaBeJIMBOIO BapTICTIOM.
Taki MeToau OIIHKA BKJIIOYAIOTh BHUKOPHCTAHHS CIPABEIJIMBOI BApPTOCTI SIK IiHU, siKa Oyna O
OTpHMaHa 3a MPOJaX aKTUBY, ab0 cIulaueHa 3a mepenady 3000B’si3aHHS Y 3BUYAHIN omepartii
MDK yJaCHUKaMH PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPHUCTAaHHS OIp)KOBUX KOTHPYBaHb a00
JaHUX PO TOTOYHY PUHKOBY BapTICTh IHIIIOTO AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY,
aHaIi3 JUCKOBAHUX T'POIIOBUX IMOTOKIB a0 IHIII MOJEN BU3HAYECHHS CIPABEIJIMBOI BapTOCTI.
[Tepenbauena crmpaBemIMBa BapTiCTh (IHAHCOBUX AaKTUBIB 1 3000B’S3aHb BU3HAYAETHCS 3
BUKOPHUCTAHHAM HasBHOI iH(OpMaIlii PO PUHOK 1 BIIMOBITHUX METO/IB OIIIHKH.

1.13. 3asea npo sionosidarvuicmo
VYmpasmincbkuit nepcoran KY A Hece BIAMOBITANBHICTD 3a MIATOTOBKY (P iHAHCOBOT 3BITHOCTI
®donny, sika HocToBipHO momae ¢inancoBuit craH ®onny cranom Ha 31.03.2025 p., a Takox
pe3yapTaT MOro AiIBHOCTI 3a mepioh, mo 3akiHuuBcs 31.03.2025 p., pyx rpomoBux KOILITIB Ta
3MIHM B KalliTajll 3a BIANOBIAHWMA TepioJ, y BIAMOBLAHOCTI A0 MDKHApOIHHX CTaHAAPTIB
Oyxranrepcbkoro o0Oumiky Ta 3BiTHOCTL. Ckian miei iHopmarii BHU3HA4YaeThCs MpodeciitHuM
CY/KCHHSIM YIPaBIiHChKOTO TiepcoHany KYA.

2. CyrTeBi 0JI0KEHHS 00JIIKOBOI MOJIITUKH

2.1. OcHosa gpopmysants 0ONIKOBUX NOITNUK

OO011KOBI MOJIITUKA — KOHKPETHI MPUHLMIIN, OCHOBH, IOMOBJICHOCTI, IIPaBUJIa Ta MPAKTHKA,
3aCHOBaH1 Cy0’€KTOM TOCIIOIapIOBaHHs MU CKJIaJaHHI Ta MoJaHH1 (iHaHcoBoOi 3BiTHOCTI. MCD3
HaBOJUTH OOJIIKOBI MOJIITUKH, 5IKi, 32 BUCHOBKOM PMCBO, natote 3Mory ckiacT TaKky (piHaHCOBY
3BITHICTB, SIKa MICTUTh JIOPEUHY Ta JOCTOBIpHY iH(OpMAIlit0 Ipo omnepallii, iHII MO/il Ta yMOBH,
70 SKUX BOHM 3aCTOCOBYIOTbCS. Taki TONITHKM HE CIiJ 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa momitika ®oHAY po3polbiieHa Ta 3aTBEpPKEHA YNPABIIHCHKUM IE€PCOHAIOM
KVYA Bignosigao go sumor MCBO Ne 8 «OO0i1ikOBI MMOITHKH, 3MIHH B OOJIKOBHX OIIIHKaX Ta
NOMMJIKU» Ta 1HIKUX yuHHUX MC®3 Ta iHTepnperartiil.




dinancoBa 3BiTHICT, DOHAY MIATOTOBJICHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHSATKOM OIIIHKM 3a CIIPaBEUIMBOIO BAapTICTIO Ha Aary 3acrocyBanHd MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDKHAPOIHUX CTaHIAPTIB (DiHAHCOBOI 3BITHOCTI», OIIHKHU 3a
CIpPaBEJIMBOIO BapPTICTIO OKpeMHUX (HIHAHCOBUX IHCTPYMEHTIB BiamoBinHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BUKOPUCTAHHSM METOJIB OIIHKK ()IHAHCOBUX IHCTPYMEHTIB,
no3Bojeanx MC®3 Ne 13 «OriHka cripaBeyInBO1 BApTOCTI».

Benenns Oyxrantepchkoro oOJKy Ta CKJIaJaHHA (DIHAHCOBOI 3BITHOCTI 3IHCHIOETHCS 3
JIOTPUMAaHHSIM TPUHIMITIB IOBHOTO BHCBITJIEHHS, TIOCTIIOBHOCTI, O€3MEepepBHOCTI, HapaxyBaHH:
Ta BIAMOBITHOCTI JOXO/IIB Ta BUTPAT, MEPIOAMIHOCTI.

[TinroToBka (iHaHCcOBOI 3BiTHOCTI BimmoBimHO 10 MC®3 BUMarae Bil yIpaBIIiHCHKOTO
MepPCOHATY MPHUITYIICHb Ta PO3PaxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBAHHS OOJIKOBOT IMOJITHKU
Ta HaBeJIeHI CyMHU aKTHBIB Ta 3000B’sA3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKU Ta CyA’KEHHS
0a3yloThCcsl Ha IMOINEpPEeIHbOMY JOCBIAl Ta IHIIMX (akTopax, M0 3a ICHYIOUHUX OOCTaBMH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTATAMH SIKUX POOJISITHCS CY/DKEHHS 1070 OalaHCOBOL
BAapTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKY HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3ylOThCS Ha HasBHIA y YIPaBIIHCHKOTO IMEpPCOHANy IHQOpMalii Npo MOTOYHI
noaii, (akTU4HI pe3ynbTaTh MOXKYTh BUIPI3HATHCA B IUX po3paxyHKiB. OO6macTi, Jie Taki
CYy[UKEHHSI € OCOOJMBO Ba)JIMBUMH, OONACT, IO XapaKTEpU3yIOTbCS BUCOKUM pIBHEM
CKJIAJIHOCTI, Ta OOJIaCTi, B SKUX € MPUIYIICHHS Ta PO3PaXyHKH, MAIOTh BEIHWKE 3HAUCHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OuiHkM Ta TMOB’S3aHI 3 HUMHU HPUIYLIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIAl Ta
IHIIKUX (aKTopax, SKi BBaXKAIOThCA OOIPYHTOBAHMMH 3a JaHUX OOCTaBHH, PE3yJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB 1010 0aJaHCOBOT BapTOCTI aKTHBIB Ta 3000B’s3aHb, SKa HE €
OYEBUIHOIO 3 IHIMMX JKepen. JlomymieHHss Ta 3poOieHi Ha iX OCHOBI TOMEPEAH] OIIHKH
MOCTIHHO aHATIBYIOTHCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHU. 3MIHU 1 OI[IHKaX BU3HAIOTHCS B
TOMY 3BITHOMY MEpiOfi, KOJH Il OI[IHKA IOCTIHHO OyJlIM TMeperyisiHyTi, 1 B yCiX HaCTYIMHHUX
nepioax, BHUKJIMKAHUX 3a3HAa4YeHUMHU 3MiHaMu. DOHA 3IIMCHIOE OIIHKY Ta BiZ0oOpa)KeHHS
aKTUBIB 1 3000B’S13aHh TaKMM YHHOM, 1100 HE TMEPEHOCUTH HasiBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHITIITHO 3arpOXyIOTh (DIHAHCOBOMY CTaHY, Ha HACTYITHI 3BITHI MEPIOIH.

2.2. Hloaimuxa 36imysanns
®donja oOupae Ta 3aCTOCOBYE CBOI OOIIKOB1 MOJIITUKH TOCIIIIOBHO JUIs TIOAIOHUX OTIEpAIliid,
HMUX moaid abo ymoB, kim0 MC®3 kOHKpeTHO HE BUMarae ab0 HE JI03BOJISI€ BU3HAUYCHHS
KaTeropii crateu, I AKUX 1HII TOJITUKH MOXKYTh OyTH TOPEUHUMH.

2.3. Kpumepii susHanus enemeHmie QiHancosoi 36imnocmi

AxtuB (3rigHo 1m.4.6. KonuentyanbHOi OocHOBHM (DiHAHCOBOi 3BITHOCTI) — TeMEpilIHiA
C€KOHOMIUHHUI pecypc, M0 KOHTPOJIIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIIOK MHUHYJIHUX
noxid. ExkoHOMIUHMIT pecypc — MpaBo, IO Ma€ MOTEHIliad CTBOPEHHS EKOHOMIYHUX BUTiI.
[IpaBa, 1m0 MaroTh MOTEHIia]l CTBOPEHHS E€KOHOMIYHHMX BHTiJ HaOyBaloTh OaraThbox (opm, y
TOMY YHUCIi: a) MpaB, IO BIANOBIZalOTH 000B’sA3KY iHINOI cTtopoHM (1m.4.39), nanpukian: (i)
IpaBa Ha OJEp)KaHHs I'POIIOBHX KOWITIB; (i) MpaBa Ha ojAep)kKaHHS ToBapiB abo mocmyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHMMHU pecypcaMu 3 IHILOK CTOPOHOIO Ha CIPHUATIUBUX yMoBax. Jlo
TaKHUX MPaB HAIEKUTh, HAIIPUKIAA, POpPBAPIHUN KOHTPAKT HA KYIIBIIO €KOHOMIYHOTO pPecypcy
Ha YMOBaxX, II0 € CHOPUATIUBUMHU Ha JaHWW Yac, a0 OMINIOH Ha KYMIBIIO €KOHOMIYHOTO. (iv)
[IpaBa Ha OJIep’KaHHsS BUTOJM BiJ 00OB’S3KY IHIIOI CTOPOHHU NEepeAaTH €KOHOMIYHHMM pecypc y
pa3i meBHOT MallOyTHROT MOJi1, HACTaHHS SIKOI MOB’s3aHe 3 HeBM3HaueHicTo (11.4.37); 6) mpasa,
0 HE BIAMOBiNAIOTH 00OB’ 3Ky I1HIIOI CTOPOHH, HapukiIaa: (i) mpaBa Ha ¢i3uuHI 00 €KTH Ha
3pa3oK OCHOBHUX 3aco0iB abo 3amaciB. [lpuknamamMu TakuxX MpaB € MPaBO KOPUCTYBAHHS
¢13uyHUM 00’€KTOM ab0 MpaBO OJAEPKYBAaTH BUTOAY BiI JIKBiZaliifHOT BapTOCTi 00’€KTa
opeHy; (ii) MpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYalIbHOT BIIACHOCTI.




Knacudikamis aktuBiB (HEOOOPOTHI/0O0POTHI) Ta 3000B’s3aHb 3a CTPOKAMH TOTAIICHHS
(IOBrocTpoKOBI/ MOTOYHI) 3IHCHIOETHCS i/ Yac IX MEPBUHHOTO BU3HAHHS 3aJICKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOJIHHS HUMH POHIOM B MOPIBHSAHHI 3 1X ONEPAIifHAM LHUKIOM.
TpuBamicTh OmnepamifHOrO IUKIY CKIaJa€e OJUH KaJlCHIApHUN piK. AKTHB BHU3HAETHCS
000pOTHUM, SKIIIO:

- ioro nependavyaeThCs peanizyBatu a0 BiH MPU3HAYCHHH JUIS IPOIAXKY YU BUKOPUCTAHHS
B MEXaX 3BUYAHHOTO OTEPAIHHOTO HKITY;

- aKTUB TIPU3HAYCHUU Ui peaiizamii (Toprieii) abo #Horo mependavaeThCcsi peanizyBaTh
MPOTATOM JBAHAIISTH MICSIIB ITICIIsI 3aKIHYCHHS 3BITHOTO TEPIOY;

- aKTHB SBJISIE COOOIO TPOIIOBI KOIIITH, 32 BUKIIOUCHHSM BHITAIKIB HASBHOCTI 0OMEKCHD Ha
fioro oOMiH a00 BHUKOPHCTaHHS JUIsS TIOTAIlCHHS 3000B’s13aHb MPOTATOM JIBAHAIISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEPIOJy.

VYci 1HII1 aKTUBH KJIacU(IKYIOThCA K HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a NPOAYKLIIO, TOBAapH, pPOOOTH, MOCIYrH
BU3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOJy BiJl peasizallii IpoyKiii, ToBapiB, pooOIT 1
MOCITYT Ta OLIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmnii kpuTepiii 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa roCHojapioBaHHS 000B S3KY.
3rigHo 1m.4.29 KonuenTtyaiabHOI OCHOBM (DIHAHCOBOI 3BITHOCTI OOOB’S30K — 1€ i abo
BIJIOBIAAJIBHICT, YHUKHYTH SIKOi Cy0’€KT TOCIIOAAPIOBaHHS HE MA€ MPAKTHUYHOT CIIPOMOKHOCTI.
OO60B’A30K 3aBXk /A1 BUHUKAE TIEpe]] 1HIL00 0c000t0 (41 ocobamu). [HIo0 ocoboro (4u ocodamu)
MOke OyTH ocoba uM IHIIUNA Cy0’€KT rOCHOJaplOBaHHs, Ipylna JIOAEH YU IHIIUX CyO’€KTIB
rocrojiaproBanHss abo CycnmiIbCTBO B Iuiomy. He Mae motpeOu 3HaTH, Tepen SKOK came
CTOPOHOIO (SIKUMH caMe CTOpOHaMM) Ma€ Miclie 000B’s130K. K10 0JfHa CTOpOHA Mae 000B’SI30K
nepeAaT €KOHOMIYHHMM pecypc, TO 3BIJCH BHWIUIMBAE, IO IHIIA CTOpPOHA (200 CTOPOHU) Mae
MpaBo OJIEp)KaTH Iel eKOHOMIYHWI pecypc. BomHouac, BUMora 10 O/HiI€T CTOPOHM BH3HATH
3000B’s13aHHS Ta OLIHUTU HOTO B TMEBHIM CyMmi He O3HAdYae, 10 iHImAa cTopoHa ( ado CTOPOHM)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tiil camiii CyMi.

Jlnsi BUKOHAHHS IIBOTO KPUTEPit0 OOOB’S30K MOBMHEH MAaTH MOTEHIlIA]l BUMaraTH Bij
cy0’€ekTa TOCMOJApIOBAHHS TEpPeJaHHS EKOHOMIYHOTO pecypey IHININA CTOpPOHI (YM I1HIIHM
crtopoHaMm). J{ist Toro, mo06 1el moTeHIliall ICHYBaB, HE Ma€ MOTPeOU y BIEBHEHOCTI 3 IPUBOIY
TOro — 00 HaBiTh IMOBIPHOCTI TOTO, IO CYO’ €KT IMOBHHEH Oy/ie MepeaaTi eKOHOMIYHUMA pecypc:
nepelaHHs MoKe, Hamnpukiaa, OyTd OOOB’SI3KOBUM JIMINIE€ B pa3i HAaCTaHHA B MalOyTHbOMY
MeBHOT MMO/I11, MOB’s13aHO1 3 HeBU3HaUeHIcTI0. [ToTpiOHO nute, Mmoo 1ei 000B 30K yKe ICHYBaB 1
mo0 — IIOHAaWMEHIe 3a OJHi€i OOCTaBMHM — BIH BHMAaraB Bil Cy0’€KTa TOCHOJaprOBaHHS
nepeaHHs eKOHOMIYHOTO PECypCy.

3000B’g3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHMM), SKIIO BOHO BiIMOBifae
OJIHOMY 13 HACTYITHUX KPUTEPIiB:

- nepenbadaeThes, MO 3000B’s13aHHS Oy/e MOTramieHo B X0/l 3BHMYAHOrO OMepaliifHOro
HUKILY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IPOAAXKY;

- 3000B’s13aHHS MIAJIATAa€ MOTANICHHIO POTATOM 12 MICSIIB MiCs 1aTH OajaHcy.

@®oHx He Mae O€3yMOBHOrO IpaBa BiJKIACTH IOTAIIEHHsS 3000B’S3aHHS NpUHANMHI
npoTarom 12 MicsIiB Micist 1aTH OajaHcy.

3000B’s13aHHs1, 110 HE BIAMOBINAIOTH )KOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JOBFOCTPOKOBUMHM. YacTHHA JIOBFOCTPOKOBUX 3000B’s3aHb, 1110 MUISATa€ MOralleHHIO TPOTArOM
JIBAHAIATH MICSIIB Bl OCTAaHHBOT'O YHMCIJIA KOXKHOTO KaJeHJApHOTO Micslls, NEpeBOJUTHCS B
MOTOYHI 3000B’sA3aHHA Ha Ty X jAary. OONIK JOBrOCTPOKOBMX Ta HOTOYHUX 3000B’sI3aHb
BEJIETHCS 3 MOJIIOM Ha TOProBi, (PiHAHCOBI Ta iHII 3000B’sI3aHHSL.

Jlnst BU3HAUSHHS 1aTH BU3HAHHS a00 MOTallleHHs aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JIOTOBOPaMH, MpaBUJIaMM BUIYCKY I[IHHMX TMamepiB (3a oOJirauisiMy, TOLIO) Ta YHHHUM
3aKOHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:
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- OKpeMHuX 0O0’eKTiB OOINIKY akTHBIB, 3000B’s3aHb, BJIACHOTO Kamitany - 1% BamoTH
OanaHcy;

- OKPEMHUX BHJIIB T0XO/IB 1 BUTpAT - 1% umcroro nmpubyTKy (30HTKY).

@DoHJ1 HE 3apaxOBYE aKTHBH Ta 3000B’S3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, SKIIO TUIBKH
TAKOTO HE BHMAaraeTbcs BIAMOBITHO 10 Oyap-skoro MC®3. ®onpx 3anuiae HE3MIHHUMH
IpeJcTaBlieHHs Ta Kiacudikamio crateil y (iHaHCOBIM 3BITHOCTI Bix mepioay a0 mepiogy. Y
BUNAJKY, SKIO OyayTh BimOyBaTHCsS 3MiHM Yy TpelcTaBieHHI abo kimacudikamii crareil y
¢inancoBiii 3BiTHOCTI, POHA 3MIMCHUTH peKIACU(IKAIII0 MOPIBHUIBHUX CYM, 32 BHUKJIIOUYCHHSIM
BUIIAJIKIB, KOJIM 1€ HE MOJIMBO, PO3KpHE iH(opMaliio mo naHomy Bumajaky. Kamiran - gons, 1mo
3anMImaeTbess B akTuBax DOHAY Ticas BUpaxyBaHHS Bceix 11 3000B’s3anb. Jloxim - mpupict
€KOHOMIYHUX BUTOJ TPOTSATOM 3BITHOTO Tepioay, y ¢popmi mpurumBy (a00 30UIBIICHHS) aKTHBIB
abo 3MEHIIEHHS 3000B’s3aHb, 10 MPUBOJUTH A0 3OUIBIIEHHS KalliTally, HE IOB’SI3aHOTO 3
BKJIaJIJAMU BJIACHUKIB. BUTpaTu - 3MEHILIEHHS €KOHOMIYHUX BUTOJ IPOTSTOM 3BITHOTO MEPIONY,
110 Bi1OyBaeThes y GopMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 3000B ’13aHb, BEIyYUX JI0 3MEHIIICHHS
Kamitajny, He TOB’SI3aHOTO 3 HOro PO3MOJUIOM MDK BiIacHMKamMu (ydacHukamu). [loxomm Tta
BUTPATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. Bu3HaHHIO y (piHAHCOBIH 3BITHOCTI MUISTalOTh
Tl €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIANOBIJAIOTH KPUTEPIIM BU3HAHHS.

Kpurepii Bu3HaHHS:

- ICHYE€ BIPOT1IHICTh 3100yTTs a00 BIATOKY MallOYTHIX €KOHOMIYHMX BUTOJI, IOB’ SI3aHUX 3
00’€KTOM, III0 BIJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

00’€eKT Mae BapTICTh a00 OLIHKY, fIKa MOXe OyTH HaJiifHO BUMIpsHA.

Bci akTuBH, AKi 3HaXOmAThCS y BiacHOCTI DOHIY, € KOHTPOJIHOBAHMMHU 1 JTIOCTOBIPHO
OIlIHEHUMHU. AKTUBH 1 3000B’sI3aHHS OLIHIOIOTHCS TaK, 00 CTBOPEHI IiJl HUX PE3€PBH Ta BXKUTI
3aX0J¥ BUKIIIOYAIU MOXKJIMBICTh TEPEHECEHHs ICHYIOUMX (DIHAHCOBUX PHU3HMKIB Ha MalOyTHI
3BITHI IEPIOIH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMermis (DIHaHco80l 36IMHOCI

2.4.1. OcHosHi 3acobu ma HemamepianbHi AKMuUsy

®oHy1 BU3HAE MaTepiabHUI 00’€KT OCHOBHUM 3aCO0O0M, SIKIIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTAHHSA 1X Yy TIporeci CBO€i AISUIBHOCTI, HaJAaHHSA TOCIyr, abo s 3AIHCHEHHS
aAMIHICTPATUBHUX 1 COIIATBHO-KYJTYPHUX (YHKIIA, OYIKYBaHMH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallii) SKKX OUTBIIIE OJTHOTO POKY Ta BapTiCTh skux Outbine 20 000 rpH.

[TepicnHo ®oHA OIiHIOE OCHOBHI 3aco0H 3a coOiBapTicTio. PO3risHYBIIM IOpPEUHICTH
3acTOoCyBaHHA OYy/b-sIKOTO 3 BUKIIIOUYEHB, nepeadaueHnx MCD3 Ne 1, mo10 peTpoCreKTUBHOTO
3aCTOCYBaHHsI, KEPIBHUIITBO BHUPILNIWIO 3aCTOCYBATH CIIPABEIUIMBY BapTICTh a00 MEPEOLIHKY SK
JOLUIBbHY c00iBapTicTh OCHOBHUX 3aco0iB. DoHA 37iiiCHUB OIIIHKY OCHOBHUX 3aco0iB 3a
CIpaBeUIMBOIO BapTICTIO Ha Aary mepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE 11O
CIpaBeUTHBY BapTICTh K JOLUIbHY CO0IBapPTICTh OCHOBHHX 3aC00IB Ha I[I0 JATY.

VY mnojanblIOMy OCHOBHI 3acoOM OIIHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oynb-siKa
HaKOMMYEHa aMOpTHU3allisl Ta Oy/Ab-sKi HaKOMHWYeH1 30MTKU Bil 3MeHIIeHHs kKopucHocTi. Cyma
HAKOMWYEeHOI aMOpTHU3allii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0allaHCOBOI BApTOCTI
aKTUBY Ta YHCTOI CYyMH, IIEpepaxoBaHol 10 MepeoliHeH0T CyMU akTHBY. J0oIIiHKa, sIKa BXOJAUTh
70 CKJIaay BIIACHOTO KamiTamxy, TEPEeHOCUTHhCS A0 HEpPO3MOJUIEHOTO TMPUOYTKY, KOIHU
MPUIHHIETHCS BU3HAHHS BIIMOBIIHOTO aKTUBY.

@oHJ He BU3HAE B 0OamaHCOBIN BapTOCTI 00’€KTa OCHOBHHX 3aCO0IB BUTPATU HA IIOJCHHE
o0CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHA 00’ekra. L[i BUTpaTH BU3HAIOTHCS B
npuOyTKY 4M 30UTKY, KOJIM BOHM MOHEeceHi. B OanaHcoBiif BapToCTi 00’ €KTa OCHOBHUX 3ac00iB
BHU3HAIOTHCS TaKi MOJANIbII BUTPATH, SIKi 33]JOBOJBHSIIOTH KPUTEPISIM BU3SHAHHS aKTHBY.
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HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBapTICTIO 3a BHpaxyBaHHAM Oyab-sKO1
HAKOTIMYEHOT aMopTH3alii Ta OyIb-SKWX HAKONWYEHUX 30MTKIB BiJ] 3MEHIICHHS KOPHCHOCTI.
AmopTH3alis HeMaTepialbHUX aKTUBIB 3IIHCHIOETBbCA 13 3aCTOCYBaHHSM HPSAMOJIIHIMHOTO
METOy 3 BHUKOpUCTaHHSAM Imopiunoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHMKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX IOPUIMYHUX TPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMIHY
YUHHOCTI IUX TIPaB.

Ha xoxHy 3BiTHY naty @OHI OIIHIOE, YU € SIKaCh O3HAKa TOTO, IO KOPHCHICTh aKTUBY
Moke 3MeHmuTHCA. DoHA 3MeHIIye 0aJaHCOBY BapTICTh aKTHBY JI0 CYMH HOTO OYiKyBaHOTO
BIJIIIKOAYBaHHS, SIKIIO 1 TUTBKHU SIKIIO CyMa OYIKYBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA Bif
fioro GamancoBoi BapTocTi. Take 3MEHIICHHS HEraifHO BHU3HAETHCSA B NMPUOYTKAaX 4M 30MTKaX,
SKIIIO aKTHB HE OOJIIKOBYIOTH 3a IMEpeoIiHeHO0 BapTicTio 3riqHo 3 MCBO Ne 16. 30uToK Bif
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (3@ BUHSTKOM T'yJBLIY) B MONEPEIHIX MEPioaax,
®oHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWIKCS TIONEpPEAH] OIlIHKHU, 3aCTOCOBaHI A
BU3HAUYEHHS CYMU OYIKYBaHOIrO BigmkonayBaHHs. [licisg Bu3HaHHS 30MTKY Bl 3MEHILEHHS
KOPHCHOCTI aMOpTH3allil OCHOBHUX 3aco0iB KOPHUTYeTbCS B MailOyTHIX Mepiojilax 3 METOH0
PO3MOAUICHHS] TIEPETSHYTOI OaTaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHWBY HA CHUCTEMAaTUYHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTaHHS.

AmopTu3allis 0CHOBHHX 3ac00iB DOHAY HAPAXOBYETHCS MPSAMOJIIHITHIM METOIOM

KamnitanbHi BKIaJieHHS B OPEHJOBaHI MPUMILIEHHS aMOPTHU3YIOThCSA MPOTATOM TEPMIHY iX
KOPUCHOTO BHKOPHUCTAaHHS. AMOPTH3AIII0 aKTUBY MOYHMHAIOTh, KOJM BiH CTa€ MPUIATHUM JUIS
BUKOPUCTaHHA. AMOPTH3aIlil0 aKTHBY NPHUIHHSIOTH Ha OJHY 3 [BOX JaT, sKa BiIOyBaeThCS
paHile: Ha /1aTy, 3 AKOi aKTUB KJIACHU(IKYIOTh K YTPUMYBaHUM Ui MPOAaXy, a00 Ha JaTy, 3 SIKOi
MIPUTTMHSIOTH BU3HAHHS aKTHBY.

2.4.2. Jlebimopcvka 3a00p208aHichb 34 OCHOBHOIO OIAIbHICHIO

JlebiTopchka 3a00proBaHicTh - 11¢ (PIHAHCOBUW aKTUB, SKHH € KOHTPAKTHUM TIPaBOM
OTPUMYBAaTH TPOIIOBI KOMTH ab0 iHmMK (IHAHCOBUH aKTHB BII IHIIOTO Cy0’ €KTa
rOCHOJapIOBAaHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS y 3BITI Mo (iHAHCOBUU cTaH ToJ1, Koo DoH
CTa€e CTOPOHOK KOHTPAKTHHX TTOJIOKEHb IIOJI0 IIbOTO aKTUBY.

[TepBicHa omiHka 1e06ITOPCHKOT 3a00prOBaHOCTI 3AIMCHIOETHCS 32 CIIPABEJIMBOIO BaPTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAIICHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHUX I'POIIOBHX IOTOKIB Ha
JaTy OIIHKH.

JlebiTtopchka 3a00pProBaHICTh 32 OCHOBHOKO MISUTBHICTIO B MOJAIBIIOMY OOJIKOBYETHCS 3a
aMOPTHU3ALIHHOIO BapTICTIO 32 MIHYCOM PE3EpBIB OYIKYBaHHMX KpeAUTHUX 30WMTKIB. lleit pezeps
CTBOPIOETBCS Y TOMY BHIIAJIKYy, KOJHM ICHYE O0’€KTHUBHE CBITYCHHs TOro, mo DOHI HE 3MOXKe
OTpUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO MO MepBUHHUX YMOB. CyTTeBi (iHaHCOBI
TpyAHoIIi nebitopa, HMOBIpHICTH TOro, mo A0 aebiropa OyayTh 3acTOCOBaHI MpOLEAypU
O0aHkpyTcTBa a00 (hiHAHCOBI peopraHizallii, a TaKOX HENOramieHHs ad0 HEeIOTPHUMAaHHS CTPOKIB
MoTamieHHs 1e0iTopchKoi 3a00pProBaHOCTI CBiMYaTh MpPO Te, IO AeOIiTOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHol. CyMa pe3epBy SBIsi€ OO0 PI3HHUII0 MK 0allaHCOBOIO
BapTICTIO aKTUBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHMX MaHOYTHIX IpOILOBHMX MOTOKIB. bamancosa
BapTICTh AKTUBY 3MEHIIYETHCS 32 PAXyHOK BIIMOBITHOTO pe3epBY, a cymMa 30MTKY BU3HAETHCA Y
3BITi MIPO CYKYIHI A0X0Au. SIKII0 nebiTopchka 3a00proBaHicTh 32 OCHOBHOIO AISUTBHICTIO € Taka,
1110 He MOke OyTH TIOBEpHYTa, BOHA CIHMCYETHCS 34 PAXYHOK PE3€pBY Ha 3HELIHEHHS 32 OCHOBHOIO
nisbHICTIO. [loBepHEHHs paHillle CIIUCAHUX CYM KpPEAUTYEThCS Y 3BITI MPO CYKYIHI JOXOIH 32
paxyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX BUTpPAT.

VY SKOCTI MPaKTUYHOTO CIPOIICHHS U Pe3epBYBAHHS KPEAUTHUX 30MTKIB MO JeOITOPCHKiii
3a00proBaHOCTI 32 OCHOBHOIO MisuTbHICTIO DOH/ PUKHSB PIIEHHS BUKOPUCTOBYBATH MaTpPHUHE
3abe3neueHHs (maparpag b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Big OUiKyBaHUX
KpenuTHUX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHO1 AeGITOPChKOi 3a00proBaHOCTI
CTaHOM Ha KiHeIlb 3BITHOTO MEPiOTy.
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VY pasi 3MiH crpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO0 MAIOTh Miclle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCSA y MPUOYTKY (30MTKY) 3BITHOTO Epioy.

JleGiTopcbka 3a00OpProBaHICTh 3a OCHOBHOIO JiSTIBHICTIO, YMOBH SIKOi IE€PETJISIHYTI,
OOJIKOBYETBCSI 32 CIPABEAIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpU HEPETISHYTHX T'POLIOBHX
notokiB. [loTouHy neGiTOpChbKY 3a00proBaHICTh 0O€3 BCTAHOBIIEHOI CTaBKHM BincoTka DoHA
OI[IHIOE 3a CYMOIO TIEPBICHOTO paxyHKy (akTypd, TOMY IO BIUIMB JTUCKOHTYBaHHS €
HECYTTEBUM.

@®oH 00miKOBYE 1HITY Ae0ITOPCHKY 3a0OpPrOBaHICTh 3a CHPABEIIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYPH OYiKYBaHHX T'POLIOBUX MTOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

I'pomroBi KomTH Ta iX €KBIBAJCHTH BKIIOYAIOTh TOTIBKOBI KOIITH, JIEMO3UTH B OaHKax,
HII1 KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI I1HBECTHUIii, NMEPBICHUN TEPMIH SKUX HE IEPEBUIIYE
TppoX MicAliB. CymMH, BUKOPHCTAHHS SIKUX OOMEXEHe, BUKIIOYAIOThCS 31 CKJIaay I'pOLIOBHX
KOULITIB MpHU MIArOTOBILI 3BITY IPO pyX IpomoBux komTiB. CymMu, OOMEXKEHHS IIOJ0 SKUX HE
J03BOJIAIOTH 1X OOMIHATH a00 BUKOPHMCTATH JUISI PO3PAaxyHKY IO 3000B’SI3aHHSAX HPOTATOM
MpUHAWMHI JBAHAIISATA MICAIIB TICJISI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAJy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBAJIEHTH OOIIKOBYIOTHCS 3a CIIPABEIJINBOIO
BapPTICTIO, sIKa IOPIBHIOE TXH1Il HOMIHAIBHIM BapTOCTI.

2.4.4. Kpeoumopcwka 3a60peosanicims 3a 0CHOBHOI OISIbHICHIO
ma_iHuwa KpeoumopcobKka 3a00pe08anicmy

[TpuHIMI TOYaTKOBOTO BU3HAHHS Ta OIIHKH KPEIUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
TISUTHHICTIO BIATIOBIAA€ TIPUHITUITY TOYATKOBOTO BH3HAHHS Ta OIIHKKA ()IHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta monanbIla OIIHKA TMOTOYHHUX 3000B’SI3aHBb 3/IHCHIOETHCS 3a CIPABEIJIMBOIO
BApTICTIO BUTPATHUM METOJOM 3 ypaxXyBaHHSIM KOHTPAaKTHHX YMOB, WMOBIPHOCTI MOTalll€HHS,
OYIKYBaHUX BUXITHUX TPOIIOBUX MMOTOKIB.

®dinaHcoBi 3000B’s3aHHA  0e3 (DIKCOBAHOTO CTPOKY TMIOTAlICHHS Yy TOJAIBIIOMY
00JIIKOBYIOTHCS 32 CIIPABEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

KpenuTopchka 3a00proBaHicTh 3a aBaHCAaMU OTPHUMAHUMH OIIHIOETHCS 3a CIPABETUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OaJTaHCOBIM BapTOCTI.

[ToTouny KpeaAUTOPCHKY 3a00pProBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKU BicoTka doHA OliHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypHu, TOMY L0 BIUIMB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5. Buznannsa 00xo0ie

Jloxim — me 30UIbIICHHS aKTUBIB a00 3MCHIIECHHS 3000B’s3aHb, HACIIIKOM SKOIO €
3pOCTaHHS BJIIACHOTO KaIliTally, KpiM SIK YHACTIJOK 3A1HCHEHHS BHECKIB JIepXKATEIIMH BUMOT JI0
BIIacHOrO Kamirany (1m.4.68 KoHnentyaibHOi OCHOBH).

Biamoinao 1o MC®3 Ne 15 «Jloxia Bif JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHMX BUT1J] MPOTSITOM 3BITHOTO Mepiony y Gopmi HaaxoKeHb a00 MOKpAaIlleHHs aKTHUBIB
abo 3MeHIeHHs 3000B’s13aHb, 10 BeJe 10 30UTbIICHHS BJIACHOTO KalliTaly, OKpiM 30UIbIICHHS
BJIACHOT'O KalliTajly, OB’ s3aHOTO 3 OTPUMAHHSAM BHECKIB BiJl Y4aCHHKIB BJIACHOTO KaIliTaiy.

Cy0’exT rocmojaproBaHHsi OOJNIKOBYE JOTOBIp 3 KIIIEHTOM, SIKUM HaleXHUTb 10 cdepu
3aCTOCYBAHHS 1IbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepesideHi Aani Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBaJIMJIM JIOTOBIp (IIMCbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO NPAKTHKOI BEIEHHs Oi3Hecy) 1 TOTOBI BUKOHYBATH CBOI 3000B’s3aHHS; 0) cyO’eKT
rOCHOJJApIOBaHHS MOJK€ BU3HAUUTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, sSKi
OyayTb nepeaaBaTUcs; B) cy0’ €KT TOCIOIAPIOBAHHS MOKE BU3HAUYUTH YMOBHU OIUIATH 33 TOBapu
abo mociyru, gki OyqyTh NepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpIiiHY CYTHICTh (TOOTO
OUIKY€TBCS, 10 PU3MK, Yyac abo cymMa MaiOyTHIX I'pOIIOBHX MOTOKIB Cy0’€KTa rocrojapcTBa
3MIHSATBCSI BHACIII0OK IOTOBOPY); Ta I) IIJIKOM IMOBIPHO, II0 CY0’€KT rOCIOIapIOBaHHS OTpUMAE
KOMIIEHCAIlll0, Ha SIKYy BIH MaTuMe MpaBo B OOMIH Ha TOBapu abo MOCIYTH, sKi OyayTh nepenaHi
KiieHTy. OLIHIOIOYH, YU JOCTaTHHO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCALlil,
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Cy0’€KT TOCMOJApIOBAHHS TOBHHEH PO3TIISHYTH JIMINE 3JaTHICTh KII€HTa Ta WOTO Hamip
BUIUIATUTH TAaKy CyMy KOMIIEHCAIlii, KOJIM HaCTaHe Yac 1i CIUIaTu.

JlebiTopchka 3a00proBaHICTh - 1€ MPaBO Cy0’ €KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIIIIO, SIKE
€ 0esymoBHUM. [IpaBo Ha KoMIeHcalilo € 0€3yMOBHUM, SIKIIO JJIS TOTO, IMIO0 HacTaia jJara
CIUTaTH TaKOi KOMITeHcallii, HeoOX1MHuM uie TMH Jacy. Cy0’eKT ToCoAapiOBaHHS OOIKOBYE
nebiTopcbKy 3aboproBaHicTh BimmoBigHO g0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
ne0ITOPCHKOT 3a00ProBaHOCTI BHACIIIOK JOTOBOPY 3 KIIIEHTOM OyZb-sIKa PI3HUIS MDK OIIHKOIO
nebiropcbkoi 3a0oproBadocTi BignosimHo 10 MC®3 Ne 9 Ta BiAMmoBiqHOT BU3HAHOT CYyMHU JOXOY
CIIiJI TTO/IaBaTH SIK BUTPATH (HAIIPHUKIIAM, SIK 30MTOK BiJl 3MEHIIIEHHS KOPHCHOCTI).

Jloxonu ®oH BU3HAE 32 METOIOM HapaxXyBaHHS.

Jloxix BKJIFOYA€e TUTBKH BAJIOBI HAJXO/DKEHHS CKOHOMIYHHMX BUTIN, SKi OTpUMaHI 4YH
MIJIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Skmo pe3ynabTar omepaiii, sika rnepeadadae HaJaHHS TOCIYT MOXKe OYTH IOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliEl0 Ma€ BU3HABATUCA IUISIXOM MOCHJIAHHS HAa TOU
eTarl 3aBepIlIEeHOCTI omepallii, SK1il iICHy€e Ha KIHEIlb 3BITHOTO MepIony.

Bianmosinuo g0 . 46 MC®3 Ne 15 konu (abo sik TUTBKK) 3000B’sI3aHHS 11010 BUKOHAHHS
3a/I0BOJIEHE, Cy0’€KT TOCMOJAAPIOBAHHS BU3HAE SIK JTOXIJ BiJ 3BUYAMHOI MISIBHOCTI, CYMY IIHU
omeparii (ska HE BKJIIOYAE OIIIHOK 3MIHHOI KOMIIEHCAIlli, M0 € OOMEXEHUMH BIAMOBIAHO 0
naparpadiB 56-58), sika BilHeCeHa Ha 11e 3000B’I3aHHS 111010 BUKOHAHHSI.

@OoHJl BU3HAE OXO/HU, SIKIIO iX CyMy MOYXHA BH3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
ICHye HMOBIPHICTb OTpPUMAHHS MaWOyTHIX E€KOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO KOKHOMY HampsMKy JisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOO, 1110 HE
MO)XKe OYyTH JIOCTOBIDHO OIlIHEHa 1O THUX Iip, MOKM YMOBHI 3000B’si3aHHS, IOB’S3aHI 3
peanizaiiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3yibTaTax
MUHYJIHX TIEpPIOIIB 3 ypaxyBaHHSM KaTeTOpPii MOKYIIIIB, BUIIB ONepariid Ta crienu(iku KOKHO1
YTOMH.

®doHj yKIagae KOHTPAKT 13 KIIIEHTaMH Ha yMOBaX OIUIATH MPOTITOM KOPOTKOTO TMEpioay
qacy, yroJid He HOCATb 0araToKOMIOHEHTHUI XapakTep Ta POHJI HE Ma€ MPOorpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTil.

@oHJ MOXKE AOCTOBIPHO OIIHUTU CYMY AOXOJYy, HEBH3HAUEHOCTEH IOJ0 OTpPUMAaHHS
rpomoBux komTiB Poun He mae, Tomy DOHI NPUIHSIIO PillIEHHS BU3HABATH JIOX1A 3a JATOIO
MU CAaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Joxin Bix mpoaaxy (iHaHCOBUX IHCTPYMEHTIB, 1HBECTHIIHHOI HEPYyXOMOCTI ab0 IHIIUX
AKTHUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJ10BOJICHHS BCIX HABEJCHUX J1ajll YMOB:

a) @oHJ mepeaaB MOKYIIIEBI CYTTEBI PU3WKH 1 BUHArOPOIH, TOB’s3aHI 3 BJIACHICTIO Ha
(hiHaHCOBUI1 IHCTPYMEHT, IHBECTULIIHY HEPYXOMICTh a00 iHIII1 AKTHBH;

0) 3a QOHIOM HE 3ANMINAETHCS aHI MOJANbIIA Y4acTh YIPABIIHCHKOTO MEPCOHANY Yy
dopmi, ska 3a3BUYall IMOB’si3aHAa 3 BOJIOJIHHSM, aHi €(PEKTUBHUN KOHTPOJIb 3a MPOJAHUMHU
(hiHAaHCOBUMH IHCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 HIIUMU aKTUBAMH;

B) CyMY JI0XOJy MOKHa JJOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 110 10 PoHAY HaIyTh EKOHOMIUHI BUTOJTHU, TTOB S3aHi 3 OMEPALII€lO;

1) BUTpaTH, ki Oynu abo OyayTh MOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXHA JI0OCTOBIPHO
OLIIHUTH.

Jloxiq BU3HA€ETHCS y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BIATIOBIAHOCT1 BU3HAYCHHIO
Ta KpUTEPiIM BU3HAHHA. BU3HaHHS 10X0ay BiIOYBa€eThCs OJHOYACHO 3 BU3HAHHSAM 30LTbIIEHHS
aKTUBIB a00 3MEHIIIEHHS 3000B’A3aHb.

JIMBi€H M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBIICHO MPABO HA OTPUMAHHSI KOIITIB.

2.4.6. Busnanus eumpam
Butpatn — me 3MeHIIeHHs akTUBIB a0o0 30UIbIIeHHs 3000B’s3aHb, HACTIIKOM SKOTO €
3MEHILIEHHS BJIACHOTO KaImiTaly, KpiM SK YHACTIAOK 3MIMCHEHHS PO3MOJIUTY JIep>KaTeIsiM BUMOT
710 BacHoro kamirany (1. 4.69 KonnentyansHOi OCHOBH).
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®onp 007IKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatu Bu3HaOTBCS y 3BITI mpo mnpuOyTKM Ta 30UTKM 3a yMOBH BiIIMOBITHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSAM 30UTbIICHHS 3000B’s13aHb 200 3MEHIIICHHS aKTHBIB.

Butpartu HeraiiHO BHU3HAIOTBbCA Y 3BIiTI MpO NPUOYTKH Ta 30MTKH, KOJIU BUAATKUA HE
HA/IAI0Th MaOyTHIX €KOHOMIYHUX BHTiA 200 TOJi Ta Ti€I0 MIpOro, KOO MailOyTHI €eKOHOMIUHI
BHTOJIM HE BIIMOBIZAIOTh a00 TMEPECTAOTh BIANOBIIATH BU3HAHHIO SK aKTUBY Y 3BITI MpPO
¢biHaHCOBHII cTaH.

Butpatun BH3HAIOTBCS y 3BITI Mpo NPUOYTKH Ta 30MTKH TAaKOX Yy THX BHIIAJKaX, KOJU
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butparu, moHeceHi y 3B’A3Ky 3 OTPUMaHHSIM JJOXO/Y, BU3HAIOTHCS y TOMY K NEPIoJIi, 0 U
BIJIMIOBITHI TOXOIH.

Butpatn 3a mno3ukamu, SKi HE € YaCTUHOW (PIHAHCOBOTO IHCTPYMEHTY Ta He
KamiTali3yloThCs K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SIK BHUTpaATH mnepioay. DoHp
Karitanai3ye BUTpAaTH Ha MO3MKH, sIKI O€3M0CepeHbO BIAHOCATHCA 10 MpuAOaHHS, OyAIBHUIITBA
ab0 BUPOOHUIITBA KBaTIPIKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IIbOTO AKTHUBY.

2.4.7. Dinancosi 0oxoou ma sumpamu
@DiHaHCOB1 JOXO/AM Ta BUTPATH BKJIIOYAIOTh MPOIEHTHI JOXOIM Ta BUTPATH 3a MO3UKOBUMHU
KOIIITaMH, 30MTKH BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIUTIB, TMPOIEHTHI JOXOIW BiJ BKJIAIEHUX
KOUITIB, OX1/1 Bl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IpUOYTKHU Ta 30MTKHU B KypCOBUX
PI3HULB 32 (PIHAHCOBOIO NISIBHICTIO.
[IpouieHTH1 10X0AM BHM3HAIOTHCSA MO Mipl iX HapaxyBaHHS 3 YpaxXyBaHHSIM €(QEeKTHUBHOI
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilooamok na npubymox

®DoH/ HE € TUIATHUKOM TOJIaTKy Ha MPUOYTOK HA 3arajlbHUX MiJCTaBax, BIAMOBIIHO 1O I
141.6.1 TIKY 3BiTBbHAIOTBCSA Bil OMOJATKYBaHHS KOIITH CIUILHOTO IHBECTYBaHHS, a caMme:
KOIIITH, BHECEH] 3aCHOBHUKAMHU KOPIMOPATUBHOTO (hOHAY, KOIITH Ta IHIII aKTHBH, 3aJIy4CH1 BiJ
YYaCHUKIB IHCTUTYTY CIUIBHOTO 1HBECTYBaHHS, JOXOAM Bil 3I1CHEHHS ONEpaIiid 3 akTUBaMU
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, JOXOJHM, HapaxOBaHl 3a aKTUBAMH IHCTUTYTY CHLUIBHOTO
IHBECTYBaHHS, Ta IHII JOXOJM BiJ MISUTbHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS (BIJICOTKH 3a
MMO3UKaMH, OPEH IHI (JIIBUHTOBI) IJIATEX1, POSUITI TOIIIO).

2.4.9. O6aixosi noarimuku w000 3abe3neyeHsb

3abe3neveHHs BU3HAIOTHCS, KO DOH/I Ma€e TENEpilHIO 3a00proBaHICTh (FOpUANYHY ab0
KOHCTPYKTHBHY) BHAC/IIJIOK MHHYJIO1 IMOIii, iCHye WMOBIpHICTh (TOOTO OUIbIIIE MOXKJIMBO, HDK
HEMOXJIMBO), IO TIOTaIlIeHHsI 3000B’s3aHHSI BUMAaraTuMe BHOYTTSI PECypcCiB, KOTPi BTUIIOIOTh y
co0i eKOHOMIYH1 BUTO/IH, 1 MO’KHA JJOCTOBIPHO OIIIHUTU CyMY 3000B’sI3aHHSL.

2.4.10. Inchopmauin npo 3minu 6 0ONIKOBUX NOATMUKAX

®oHJ 00Hpae Ta 3aCTOCOBYE CBOT 0OIIKOBI MOJITHKHU MOCIIIOBHO IS MOAI0OHUX OIepartii,
iHImMX noxaii abo ymoB, akmo MC®3 kOHKpeTHO He BMMarae abo He J03BOJISE€ BU3HAYCHHS
KaTeropii cratei, A AKUX 1HII MOJITUKYA MOXKYTh OyTH TOPEYHUMH.

Ob6nikoBa momituka @®onay 3a mepion, mo 3akiHuyerbess 31.03.2025 p., Bigmosigae
00 TIKOBIHM MOJITHUILI, SIKa 3aCTOCOBYBaJach B MONEPEeTHbOMY 3BITHOMY HEPioii.

OO6nikoBa NOJITHKA 11010 TOJATBIIOT OLIHKY (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBIAHUX PO3/ILIaX OOIIKOBOT MONITHKH.

3. Icmomui 0621iK081 CyOCeHHs, OUIHHI 3HAYEHHS A NPUNYULeHHS
3.1. Obnixosi nonrimuxu, po3pooneni 3a siocymuocmi npamux Hopm MCD3
Sxmo He mMae MC®3, skuif KOHKPETHO 3aCTOCOBYEThCA JI0 OIepalii, iHmoi moxaii abo
YMOBH, KepiBHHUITBO DOHIY 3aCTOCOBYE CY/DKEHHS MiJl 4ac po3poOJIEHHS Ta 3aCTOCYBaHHS
00J1IKOBOT MOJITUKK TaKUM YMHOM, 11100 iH(popMartis Oyna JOpeyHOo A1l MOTped KOPUCTyBauiB
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UL TPUAHATTA EKOHOMIYHHMX pIilIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaueHHi, 1o (QiHaHcoBa
3BITHICTB:

- TOJa€ JOCTOBIpHO (DiHAHCOBUI CTaH, (IHAHCOBI PE3yNbTaTH MISJIBHOCTI Ta T'POIIOBI
noToku PoHxy;

- BimoOpakae €KOHOMIUHY CYTHICTh OTepalid, IHIMX MoAii abo yMOB, a He JHIIe
IOpUINIHY hopMy;

- € HEUTpaJIbHOIO, TOOTO BUTFHOIO BiJl yIEpEKEHb;

- € TIOBHOIO B YCiX CYTTE€BHX aCIEKTaX.

[Tig 4wac 3nilicHEHHS CyMKEHHS KepiBHUITBO DOHIY IOCWIAETHCS HA NPHUHSATHICTH
HaBEJICHUX JaJIi JDKEPEIT Ta BPaXOBYE 1X HU3X1JTHOMY MOPSIKY:

- BumMoru B MC®3, y sSIKUX 11eThCs TIPO MO TI0H1 Ta IMOB’s13aHi 3 HUMU ITUTAHHS,

- BU3HAUYEHHs, KpUTEPIl BU3HAHHS Ta KOHIIEMIIIi OI[IHKU aKTUBIB, 3000B’s13aHb, JOXO/IB Ta
Butpat y KonuenryanpHiii 0CHOBI1 ()1HaHCOBO{ 3BITHOCTI.

[lin wac 3aiiiCHEHHS CYyIKEHHS YNPaBIIHCHKUN IEPCOHAT BpaxoBYe HalOCTaHHINI1
MOJIOXKEHHS IHIIMX OpraHiB, 110 PO3POOJISAIOTH Ta 3aTBEP/KYIOTh CTaHAAPTH, K1 3aCTOCOBYIOTh
oAI0Hy KOHIENTYyaJlbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAApTIB, 1HITY IpodeciiiHy JiTeparypy 3
OoO0JIKy Ta TMpUHHATI Tally3eBl MPaKTUKH, TIE0 MIpol0, $KOIO BOHHM HE CcCylepedarb
BHUIIIE3a3HAYCHUM JDKEPEIIaM.

3.2. Ouinku, cyodcents ma NPUnyujeHHs

[TinroroBka (inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii YIpPaBIIHCHKOTO TEPCOHATY
dbopMyBaHHS TICBHUX CY/DKCHb, OIIIHOK Ta TPUIYIIEHb, SKi BIUIMBAIOTH HA BHKOPUCTAHHS
MPUHIUIIB 00JIIKOBOT MOJIITUKH, a TAKOXK CyMH aKTUBIB Ta 3000B’s13aHb, JOXO/IIB Ta BUTpAT, SIKI
B110Opa)keH1 B 3BITHOCTI. YTIPaBIIHCHKUN MEPCOHAT BUKOPUCTOBYE PSIJI OL[IHOK Ta MPUIYIIEHb
II0JI0 TIOJIAaHHSI aKTUBIB Ta 3000B’SI3aHb Ta PO3KPUTTS YMOBHHMX aKTHUBIB Ta 3000B’s3aHb MPH
miaroroBii (iHaHCOBOI 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OrmiHKM Ta TOB’sA3aHl 3 HUMH
MPUTYIIEHHS TPYHTYIOTBCA Ha ICTOPUYHOMY JOCBIAI Ta IHIUX (aKTOpax, SKi BBAKAKOTHCS
OOrpYHTOBaHUMH 3a JaHUX OOCTaBUH, PE3YIbTATU SKUX (POPMYIOTH OCHOBY Ul CYIIKEHb L1010
OaslaHCOBO1 BapTOCTI aKTHUBI Ta 3000B’s13aHb, KA HE € OYEBUIHOIO 3 IHIIHX HKepel. JomymeHHs
1 3po0JIeH] Ha X OCHOBI MOTEPEe/IHI OI[IHKYA MOCTIMHO aHAI3YIOThCS Ha MPEAMET HEOOXITHOCTI 1X
3MiHM. 3MIHM B OIlIHKaX BH3HAIOTHCS B TOMY 3BITHOMY II€pioji, KOJHU IIi OIIIHKU OyiH
MeperyisHyTl, 1 B YCIX HACTYMHHX TepiojiaX, BUKIMKAHUX 3a3HAYCHUMH 3MIHAMH.
YrpaBiaiHCBKHI MepcoHaN 3AIMCHIOE OIIHKY Ta BiIOOpaXKeHHS aKTUBIB Ta 3000B’s3aHb TaKUM
YUHOM, IMO0 HE TEPEHOCUTH HasBHI (IHAHCOBI PHU3MKH, $KI TOTEHIIIMHO 3arpoXKyrTh
(hiHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI nepioan. AKTUBHU 1 3000B’s3aHHS DOHIY MEPBICHO
OIHIOIOTHCS MiJ Yac iX mpuI0aHHs YU BUHUKHEHHS Ta B MOJANBIIOMY OLIHIOIOTHCS Ha ATy
0anmaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY BiAmoBimHO a0 BUMor MC®3. Iudopmaris mpo
CyTTeBI c(epr HEBHU3HAYEHOCTI OI[IHOK 1 KIIIOYOBI CYMKEHHS MPH BUKOPHUCTAaHHI OOIIKOBOT
MTOJIITHKY TIPEACTABIICHI TaJIi.

3.3. 3azanvui cydocents w000 cnpaseorugoi apmocmi akmugie ma 30008 "a3anb

OmiHka cripaBeUIMBOi BapTOCT1 aKTUBIB Ta 3000B’s13aHb I'PYHTY€ETHCS Ha CYXKEHHSX 11010
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYallii, PHU3UKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (akTopiB 3 ypaxyBaHHsIM BUMor MC®3 Ne 13
«O1iHKa crpaBeIMBOi BAPTOCTI».

OmiHka crpaBe/UIMBOi BapTOCTI - II€ OIIHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHS.
Tomy, OLiHIOIOUM CIPaBEUIMBY BapTICTh, CYO’€KT TOCIOAApIOBaHHS Mae OpaTd 10 yBaru Ti
XapaKTepUCTUKU aKTUBY 200 3000B’s13aHHS, SIKI YYaCHUKU PUHKY B3sUIM O J10 yBaru, BU3HaYar0uu
IIHy aKkTHUBY a0o 3000B’s3aHHS Ha JaTy OWIHKUA. Jlo TakMX XapaKTepUCTUK Hajexarb,
HAMPUKIIAJ, TaKi:

a) CTaH Ta MICIIe PO3TaIllyBaHHS aKTHBY;

0) oOMexeHHsI, SIKIIO BOHHU €, Ha MPOoJak a00 BUKOPUCTAHHS aKTUBY.
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Orninka crpaBeaIuBOi BapTOCTI MPHUITYCKA€E, M0 aKTHB a00 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHHKaMU PUHKY Yy 3BHUAiHIN omeparii mpoJaKy akTuBY abo mepenaui 3000B’s13aHHS Ha
JaTy OI[IHKH 32 MOTOYHHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Ominka cripaBeIMBOi BApTOCTI» BU3HAYAE CIPABEIUBY BapTICTh SIK LIHY,
sKa Oyina O oTprMaHa 3a IPOJAXK aKTHUBY, a00 CIIaueHa 3a mepenady 3000B s3aHHs y 3BUYANHIN
oreparii MbK yYaCHUKaMU PUHKY Ha JaTy OIIHKH.

OmniHka crpaBeIUBOI BapTOCTI MPHUITYCKA€e, MO0 aKTHB a00 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHHKaMHU PUHKY Y 3BHUAiiHI{ omeparii mpoJaxKy akTuBY abo mepenadi 3000B’si3aHHS Ha
JaTy OIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

OmiHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, IO OMEpallis MpoJaxy akTUBY abo mepemadi
3000B’s13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PUHKY JJISl IbOTO aKTHBY a00 3000B’A3aHHs; a00

0) 3a BIICYTHOCTI OCHOBHOI'O PUHKY - Ha HalCHIPUATIMBILIOMY PUHKY JJS IbOTO aKTUBY
a00 3000B’s13aHHSL.

CripaBeaniuBa BapTICTh - 1€ 1[iHA, sfika Oyna 6 oTpuMaHa 3a MpoJak aKTUBY ab0 CIuIayeHa
3a mepefady 3000B’s3aHHS Y 3BUYAlHINA omepallii Ha OCHOBHOMY (200 HallCpUSATIMBILIOMY)
PUHKY Ha J1aTy OL[IHKH 33 MOTOYHUX PUHKOBUX YMOB (TOOTO BHXI1JIHA I[IHA), HE3AJIEKHO BiJ] TOTO,
YU CIIOCTEPIracThCsl Taka IIHA Oe3MocepeqHbO, YW OIlIHEHA 3a JIOMOMOTOI0 IHIIOTO METOIY
OIlIHIOBAHHSI.

Ominka cmpaBenauBOi BapTocTi Tmepembayae, 1mo (¢iHadcoBe abo HediHAHCOBE
3000B’s3aHHs 200 BIACHUM IHCTPYMEHT Kamitally cy0’€KTa TOCHOJaproBaHHS (HampUKIa,
YacTKM y4acTl y BJIACHOMY KalliTadl, BUIYIIEH1 SK KOMIIEHcaliss npu o0’eqHaHHI Oi3Hecy)
MepelaeThbCcsl yYaCHUKOBI PUHKY Ha JAary oIiHkU. Ilepemaua 3000B’s3aHHS ab0 BIACHOTO
THCTPYMEHTY KaITiTasry cy0’€KTa rocroIaploBaHHs niependavae Take:

a) 3000B’s3aHHS JUIIATUMETHCS HEMOTAlICHUM 1 CTOPOHA-YYaCHUK PHUHKY, sIKid Oyre
3MIHCHEHO Tiepenadyy, TMOBUHHA Oyne BUKOHATH IIe 3000B’s3aHHA. 3000B’s3aHHA HE Oyre
MOTaIIeHE 3 KOHTPAreHTOM ab0 IHITMM YMHOM Ha JIaTy OIIHKH.

0) BJIIACHMM IHCTPYMEHT KamiTally Cy0’€KTa TOCHOJApIOBaHHS  JIMIIATUMETHCS
HETIOTaIlIeHUM, 1 CTOPOHA, SIKii BIH MepeaacThCs, - yYaCHUK PUHKY - Iepedepe Ha cebe mpaBa Ta
000B’sI3KH, TIOB’sI3aHI 3 THCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHWU a0O IHIIUM YHHOM
MOTalIeHU Ha AaTy OLIHKH.

Merta 3acTOCyBaHHS METOJMY OIIIHKM BapTOCTI - BU3HAUWTH IIiHY, 3a SIKOIO BimOyiacs O
3BHYaliHa orepalis NpoJaxky aKTHBY YW Iepenadi 3000B’S3aHHA MDK y4aCHMKaMH PHUHKY Ha
JIaTy OLIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpH MIUPOKO 3aCTOCOBYBaHI METOJM OILIIHKH BapTOCTi, TaKi K PUHKOBUHN MiAXII,
BUTPATHHUH IMIX1T Ta JOXITHUAN MIXiI.

3 METOI0 MiIBHIIEHHS 3ICTABHOCTI OIIIHOK CIPaBEJIMBOi BAPTOCTI Ta IMOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MC®D3 Ne 13 mis TakuxX LUIeH BCTAHOBIIOE i€papXil0 CHpaBeATUBOL
BapTOCTi, y sKiil mependayeHo TpH PIBHS BXITHUX JAaHUX IS METOMIB OLIHKHA BapTOCTi, IO
BUKOPHUCTOBYIOThCSl U OLIHKM CIIpaBeIMBOi BapTocTi. lepapxis cropaBesMBoi BapTOCTI
BCTaHOBIIIO€ HAWBHUIIHIA MPIOPUTET AJIS I[IH KOTUPYBaHHS (HECKOPUTOBAaHKMX) Ha aKTUBHUX PHHKAX
Ha 1IGHTUYHI aKTUBU ab0 3000B’s3aHHA (BXiOHI JaHi 1-ro piBHS) Ta HAMHWKYMN TPIOPUTET VIS
3aKpUTHX BXIIHHUX JaHUX (BXiAHI AaHi 3-TO PiBHS).

Bxinni nani 1-ro piBHS - L€ LIHM KOTUPYBAaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKaX Ha
1IGHTUYH1 aKTUBU a00 3000B’s3aHHS, JI0 SIKUX CYO’ €KT IOCIOJIapIOBAHHS MOYKE MAaTH JOCTYH Ha
naty ouiHkd. LliHa KoTHpyBaHHS Ha AaKTMBHOMY pPHMHKY € HaWHaJIHHIIMM CBiTYEHHSIM
CIpaBeAIMBOI BapTOCTI 1 3a HAasBHOCTI Ma€ OyTM BHKOpHUCTaHa 0e3 KOPUTYBaHHS JUISl OLIIHKH
CIpaBeIMBOI BapTOCTI, OKPIM CUTYaIlill, BU3HAYEHUX Y maparpadi 79.

Bxigni mani 2-ro piBHS - 1€ BXigHI JaHi (OKpIM I[IH KOTUPYBaHHS, BiIHECEHHX A0 1-ro
piBHS), SIKI MOKHa CIIOCTEpIraTH Ui aKTHUBY 4M 3000B’s3aHHS, NMPsMO ab0 OMOCEPEIKOBAHO.
Sxmo akTuB ab0 3000B’s3aHHS Ma€ BU3HAUYCHUN (KOHTPAKTHUN) CTPOK, TO BXiAHI JaHi 2-TO
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piBHS TMOBHHHI OYyTH BIAKPUTHUMH MPOTSATOM MPAaKTHYHO BCHOTO CTPOKY LBOTO AKTUBY YH
3000B’s13aHHA. 10 BXIIHUX TaHUX 2-TO PiBHS HAJIGKATH!

a) I[IHA KOTHUPYBaHHS Ha MOMIOHI aKTHBH Y 3000B’SI3aHHS HA aKTUBHUX PUHKAX;

0) 1iHU KOTHPYBAHHS Ha 1IEHTUYHI a00 IMO/MI0H1 aKTHBHU YU 3000B’sI3aHHS HA PUHKAX, K1
HE € aKTUBHUMH;

B) BXiIHI JaHi, OKpiM I[iH KOTHPYBaHHS, SKi MOYKHA CIOCTepiraTd il aKTUBY YU
3000B’sI3aHHS, HAPHKIIA]T;

- CTaBKH BIJICOTKA Ta KPHUBI JOXITHOCTI, [0 CIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBaiIax
KOTHPYBaHHS;

- IOTyCTHMa 3MIHHICTB;

- KpeAUTHI CIIPE.IH.

') BXIJHI J1aHl, MATBEPAKEHI PUHKOM.

Bxigni nani 3-ro piBHS - 1€ BXIOHI JaH1 JUIS aKTUBY YM 3000B’sI3aHHSI, SKUX HE Ma€ y
BIIKPUTOMY JOCTYIi. 3aKpWTi BXIAHI JaH1 CJIiJi BUKOPUCTOBYBATH JIJIsi OLIHKH CIIPABETHUBOI
BapTOCTI, SIKIIO BIANOBIIHUX BIIKPUTUX JaHUX HE MAae€, L0 NMEpen0avaeTbCcsl B CUTYyallisIX, KOJIH
JISUTbHICTh PUHKY JUI aKTUBY ab0 3000B’S3aHHS Ha JaTy OILIIHKM He3HayHa, abo ii B3araji He
Mae.

MeToiu OLIIHKH 3aCTOCOBYIOTHCS MTOCIIIOBHO.

VYpaBiiHChKUNA MEPCOHAN 31MCHIOE BUKIIOYHO OIIIHKY CIPaBeUIMBOI BAPTOCTI aKTUBIB Ta
3000B’s3aHb, ki BUMaraiotbcst MCBO Ne 13, Ha KiHEelIb KOKHOTO 3BITHOTO MEPIOTy.

HasiBHicTh OpeYHMX BXITHUX JaHUX Ta iXHS BIIHOCHA CyO’ €KTHBHICTh MOXK€ BILUIMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIHKK BapTOCTL. Tak, BUXOIIYH 3 OCOOJHMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOOAThCs y ckiaai aktuBiB DoHIy, Tig Yac BU3HAUEHHS iX CIPaBEITMBOL
BapTOCTI B OCHOBHOMY OYyTh BUKOPHUCTOBYBATHUCS BXIHI JaH1 3-TO PiBHS iepapxii.

3.4. Ouyinku @inancosux akmugie

®ona Bu3Hae (GiHAHCOBUN akTHUB abo (piHaHCOBE 3000B’s3aHHS Yy 3BiTi Mpo (iHAHCOBUU
CTaH TOJI 1 TUIIE TOI, KOJH Cy0’ €KT TOCTIOIaPIOBAHHS CTA€ CTOPOHOIO0 KOHTPAKTHUX TOJIOKEHB
1010 IILOTO THCTPYMEHTA.

BiamosimHo 10 nm. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIIHWUX BUITAJIKaX, MPUITHHECHHS
BH3HAHHs 3BHYAHOTO mpuadaHHsA abo0 Mpoaaxy (IHAHCOBUX aKTUBIB 3HIMCHIOETHCA, 3
BHUKOPHUCTAHHAM OOJIIKY 3a JaToro omeparii abo o0iiky 3a maroro pospaxyHkiB. doHmp oOpas
METO/1 BU3HAHHS 3a JIaTOIO OIepallii.

CnpaBennuBa BapTICTh I1HBECTHIlIH, IO AaKTUBHO OOEPTAIOThCS HA OpraHI30BaHHUX
(iHAHCOBUX PHHKAX, PO3PAXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BAapTOCTI HAa MOMEHT
3aKpUTTS TOPriB HA 3BITHY AaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEJIMBOi BAPTOCTI IPYHTYETHCA
Ha CY/KEHHSX LI0JI0 MependauyBaHUX MaHOYTHIX T'POIIOBUX IMOTOKIB, ICHYIOUOT €KOHOMIUHOT
CUTYyallii, PU3UKIB, BJIACTUBUX pI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIUX (HaKTOpPIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «OmuiHka cripaBesIuBOi BApTOCTI».

3.4.1. Dinancosi akmusu
BinmoBigno m0 m4 MC®3 Ne 9 donpx knacudikye (iHAaHCOBI aKTHBH SIK Taki, IO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BAaHOK COOIBApTICTIO, ab0 3a CHPaBEIIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
a) mMojieni Gi3Hecy cyO’€KTa TOCHOJApIOBAaHHS Ul YNpaBIiHHA (PIHAHCOBUMM aKTHBAMU;

Ta

0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (JIHAHCOBOTO aKTHBY.

@DiHaHCOBUN AaKTHB OIIHIOIOTH 32 aMOPTH30BAHOKO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0uIB1 Taki yMOBHU:

a) aKTMB yTPUMYIOTb B Mojeini Oi3Hecy, MeTa $KOI - YTPUMYBaHHS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POLIOBUX MOTOKIB;
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0) KOHTpPaKTHI YMOBH (PIHAHCOBOTO aKTHBY IependadaroTh y IMEBHI AT HAJIXOPKEHHS
IPOIIOBHUX TIOTOKIB, fIKi € JIMIIE TOTAIIEHHSM OCHOBHOI CyMH Ta CIUIAaTOI0 BIJACOTKIB Ha
HETOorameHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAaHCOBHI aKTHB OILIHIOIOTH 3a CIPABEUIMBOIO BAapTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y CKJIaJi MPUOYTKY abo 30UTKY.

[HCTpYyMEHTH Kamitanmy - 1e Oyab-sKi KOHTPAaKTH, sIKi 3aCBIAYYIOTH 3QJIMIIKOBY YacTKy B
aKTHBaX Cy0’ €KTa roCIioIaprOBaHHSA ITICIISl BUPAaXyBaHHS BCiX HOTO 3000B’sI3aHb.

Jlo IHCTpYMEHTIB KamiTary BiTHOCATHCS aKIIii Ta mai (4aCTKH) roCIoJapChKUX TOBAPHUCTR.

[HCTpYMEHTH KarmmiTany BH3HAIOTHCS Y 3BITi po (DiHAHCOBUHN CTaH TOMI 1 JHIIE TOJI, KON
@®oH cTae CTOPOHOIO KOHTPAKTHHX TOJIOKEHB MO0 X IHCTPYMEHTIB.

[epBicHa omiHka (iHAHCOBUX aKTUBIB 3IIIICHIOETHCS 32 iX CHPaBEIJIMBOIO BapTICTIO, KA
3a3BUYail JOPIBHIOE I[IHI omepalii, y Xo/i skoi OyB oTpumaHuil akTtuB. [IpoTe, SIKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBIAAE CHpaBeUIMBINA BapTOCTI MpUAOAHUX
(1HAaHCOBMX aKTUBIB, PI3HULIS BU3HAETHCS K MPUOYTOK (30UTOK) MpHU NEPBICHOMY BU3HAHHI.

Butpatn Ha npuabOanHs (iHAaHCOBUX AaKTHBIB BHU3HAIOTHCS BUTpaTaMu Iepiofy 1 He
BKJIFOUYAIOTHCS JI0 MEPBICHOT CIIPAaBEIMBOI BAPTOCT1 (PIHAHCOBOTO aKTUBY.

[Topanpiia ouiHKa IHCTPYMEHTIB KalliTally 3JIHCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO HA
JaTy OIIHKH.

CripaBeanuBa BapTiCTh (PIHAHCOBHMX aKTHUBIB, 10 00EPTAIOThCA HA OPraHI30BaHUX PUHKAX,
OIIIHIOETHCS 32 MIHIMAJIBbHUM CEpeJ OpraHi3aTopiB TOPriB O(MIIAHUM OIpKOBUM KypCOM, IO
CKJIaBCS Ha J1aTy OIHKH (1-¥ piBeHb iepapxii).

CnpaBennuBa BapTICTh (IHAHCOBHX aKTHBIB, OO SKOTO HE BCTAHOBJICHHWH OIp>KOBHIA
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€pel OpraHi3aTopiB TOPriB KPAIOI0 IIHOIO KYIIBIII TaAKOTO
aKTUBY Ha JaTy OI[IHKA a00 3a BapTICTIO, BCTAHOBJICHOIO HE3AJIC)KHUM OIIHIOBAYEM, SKIIO
aKTYaJIbHICTh TaKoi OIiHKM He ripma 3a 30 kaneHaapHux qHiB (1-# piBeHb i€papXii).

CrnpaBennuBa BapTiCTh (PIHAHCOBOTO aKTHBY, BU3HAYEHA 3a 1-M piBHEM iepapxii, Hamami
Ha3UBA€ThCA «pPUHKOBA BapTicTh». CropaBemmBa BapTicTh (IHAHCOBOTO aKTHBY, IO
nepedyBaroTh y OIp)KOBUX CITUCKAX OPTaHi3aTOPiB TOPTIBJII Ta BAPTICTh SKUX HA ATy OLIHKH HE
MO)ke OyTH BH3Ha4yeHa SIK pUHKOBA, ajle pUHKOBA BapTiCTh BU3HAUYECHA Ha JaTy, 110 Nepeaye aatTi
OIlIHKK He Oulblle HDK Ha 365 AHIB, MOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

Ominka (iHAHCOBOTO aKTHBY, IO HE BKIIOYEHI 10 OIP)KOBHX CIMCKIB OpraHi3aTopiB
TOpPriBii, ad0 y BHUMNAIKY BIJCYTHOCTI PHHKOBOi BapTOCTi 3a ocTtaHHi 365 nHiB (3-il piBEeHb
iepapxii), 3IIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akIlioHEepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapUCTBA.

®onxa posiiHioe ¢iHaHCOBI akTwBU (oOmiramii, Tomo), Ha bamaHci mianmpueMcTBa SK
(GiHAaHCOBUI aKTUB, M0 YTPUMYEThCS HJs pealizallii, Ta SKUNA I[JIAHYEThCS peani3yBaTH
MPOTATOM KaJeHAapHoro poky. Tomy 3amisi BU3HAYEHHS CHOPaBEIIMBOI BapTOCTI THX
(hiHAHCOBUX aKTHBI, OO0 SIKUX BIACYTHS iHQOpMAIlisS MPO PUHKOBI LIHU 13 30BHIMIHIX HKEPE,
BUKOPUCTOBYIOTHCSI METOJMKHU OLIIHKH, IO 0a3ylOThCsl HAa JAaHUX MPO OCTaHHI Yroau, 3[1HCHEH1
MDK HEMOB’sS3aHMMHU CTOPOHaMH, Ta aHali3 (piHaHCcOBOI iH(opMarii Mpo 00’ €KTH IHBECTYBAHHS,
aHAJITUYHI OpOUEAYpUM MO OLIHII Oe3nepepBHOCTI AISIIBHOCTI KOHTpareHTIB-cyO'eKTiB
rOCHOJapIOBaHHS, 3poOJIeH] YNPaBIIHCHKMUM IEPCOHAJIOM IMX MIANPHUEMCTB, TOPIBHAHHS
BapTOCTI aKTUBIB IIUX MiMPUEMCTB Ha MOYATOK Ta KIHEIb 3BITHOTO MEPiofy.

I{i MEeToauKH BUKOPHCTOBYIOTHCS JJISI OLIHKM CHpPaBEIJIMBOI BapTOCTI YHPaBIiHCHKUM
nepconagoM @oHAy, SKIIO € MiJICTaBU BBAXKATH, [0 OalaHCOBA BapTICTh CYTTEBO BIAPI3HIETHCS
BiJl cHpaBeaauBOi BapTocTi. BinxuneHHs MoXyTb OyTH 3yMOBIIEHI 3HAQUHUMHU 3MIHAMU Y
(iHaHCOBOMY CTaHI €MIT€HTa KOPHNOPATUBHUX MpaB Ta/abo 3MiHAMHM KOH IOHKTYPU PUHKIB, Ha
SIKUX eMITeHT 3/IICHIOE CBOIO JiSTbHICTh, a TAKOXK 3MIiHAMU y KOH FOHKTYp1 ()OHIOBOTO PHHKY.
SIKIIO TakWX MiJICTaB HE BUSABIEHO, Ta BapTICTh aKTUBIB 00’€KTIB IHBECTYBAaHHS Ha MOYATOK Ta
KiHEeIlb 3BITHOTO MEpioay 3MEHIIUIach He Ounbiine Hix Ha 10 BiACOTKIB, TO € MiJICTAaBU BBAXKATH
CIpaBeIMBY BapTIiCTh JaHUX (PIHAHCOBMX aKTHUBIB Ha PiBHI OaJaHCOBOI BapTOCTI.
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[Tpu npomy, 3rigao m. 89 MC®3 Ne 13 Cy0’ekT rociogaproBanHs Mae copMyBaTH 3aKpHUTI
BXIJH1 JJaHi, KOPUCTYIOUNCh HANKpAIIO iH(pOpMaIli€lo, HASBHOIO 32 JaHUX OOCTaBHH, SIKa MOXE
BKJIIOYATH BJACHI JaHi cy0’eKTa rocrojaproBaHHi. Y mporeci GopMyBaHHS 3aKPHUTHUX BXITHUX
JTaHUX CyO’€KT TOCIOJAPIOBAHHS MOXE pO3MOYaTH 31 CBOIX BIACHUX JaHUX, alleé BIH Mae
CKOPHT'YBATH JaHi, SKIIO JOCTYITHA y PO3YMHHX Meax iH(popMalis CBITYUTH IpO Te, IO iHIII
YYaCHUKH PUHKY BHKOpUCTaIM O iHII gaHi a00 00’€KT TOCIoJaplOBaHHS Ma€ IOCh OCOOJHBE,
4Oro HE Ma€ y IHIIUX YYaCHUKIB PUHKY (HANpPHKIAJA, IPUTAMaHHY Cy0’ €KTOBI TOCIIONAPIOBAHHS
cuneprio). Cy0’€KTOBI ToCHOJApIOBaHHS HE MOTPIOHO JOKIAagaTH BHYEPIHUX 3YCHIIb, 100
oTpuUMaTd HQOPMAILI0 MPO MPHUIYLICHHS yYacHUKIB pUHKY. [IpoTe, cy0’€KT rocmoaproBaHHS
Ma€ B3STH JI0 YBark BCIO iH(opMaIlito Mpo NpuIyIieHHs Y9acCHUKIB PUHKY, SIKI MOXHA JOCTaTHBO
JIETKO OTpHMAaTH. 3akpuTi BXimHi JdaHi, copMOBaHi y cmocid, ONMMCaHW BUIE, BBAKAIOTHCS
MPUITYILIEHHSAMH YYaCHHUKIB PUHKY Ta BIIIOBIIAIOTh METI OLIIHKU CIPABEUIMBO1T BApTOCTI.

3.4.2. Knacughikayin ginancosux akmueie

[Ipu nepBicHOMY BH3HaHHI1 (PIHAHCOB1 aKTUBU KJIACHU(IKYIOThCS SIK (PIHAHCOB1 aKTHUBH, 5Kl
OIIHIOIOTHCS 3a aMopTH30BaHOIO0 BapTicTi0 (AC), crnpaBeIMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 iHmmi cykymHuid goxin (FVOCI) abo crpaBeinBOIO BapTIiCTIO, IO 3MIHIOETHCS Yepes3
npudyrok ado 30utok (FVTPL), BinmoBigHo. Yci (piHaHCOBI aKTUBH CHOYATKy BU3HAIOTHCA 32
CIPaBeUIMBOIO BapTICTIO IUTIOC, SIKIIO (PIHAHCOBI aKTUBH HE BiIOOPaXKAIOTHCS 3a CIPABEIINBOIO
BapTICTIO 4epe3 MpuOyTokK abo 30WMTKH, BUTPATH Ha MPOBEICHHS Omepallii, 110 BIIHOCATHCS 0
npunbanHs ¢iHaHcoBoro aktuBy. CrpaBe/uiMBa BapTICTh MPU MEPBICHOMY BU3HAHHI HalKpalie
MIATBEP/HKYETHCS IIIHOIO YTOIH.

®onp knacudikye GpiHaHCOBI aKTHBH SIK TakKi, 1110 HAAaJl OLIHIOIOTHCSA 32 aMOPTH30BAHOIO
co01BapTICTIO, CIPABEIIMBOIO BAPTICTIO 4Yepe3 IHIMIMKA CYKYMHUW AO0X1T ab0 CIpaBeTHBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Moeni cy0’eKTa TOCIIOJapPIOBAaHHS 3 YIPaBJiHHA (PIHAHCOBUMHU aKTHBAMU;

0) YCTaHOBJICHUMH JIOTOBOPOM XapaKTEPHUCTHKAMHU TPOIIOBHX MOTOKIB 3a (hIHAHCOBUM
aKTUBOM.

biznec-mMonens BimoOpakae cmocid, y skuii DoHn — ympaBiise€ aKTHBAaMHU 3 METOIO
OTPUMAaHHS T'POIIOBUX MOTOKIB: 4 € MeToro Donay (i) BUKIIOYHO OTPUMaHHS MepeadaueHux
JIOTOBOPOM TPOIIOBHX TOTOKIB Bil AaKTUBIB («yTpUMaHHS aKTHUBIB JUII OTPUMAaHHS
nepeadavyeHrux JOTOBOPOM TI'POIIOBHX IMOTOKIB»), a00 (i1) OTpUMaHHS NepeadadyeHuX JOTOBOPOM
IPOIIOBUX IMOTOKIB 1 TPOIIOBUX IOTOKIB, SKi BHHUKAIOTh y pe3yibTaTl MPOJIAXy aKTHUBIB
(«yTpuMaHHs aKTHBIB JJIsi OTPUMaHHSA MepeAdauyeHUX JJTOTOBOPOM TIPOIIOBUX IOTOKIB i
Mpoaaxy»), abo SKIIO HE 3aCTOCOBYEThCA HI MYHKT (i), HI NMyHKT (ii), ¢iHAHCOBI aKTHUBH
BITHOCSITBCS Y KaTEropito «iHIIUX» Oi3HeC-MO/IeJIel Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO
yepes NPUOYTOK Uu 30MTOK.

bisHec-mMoneny BU3HAYae€ThCsA Sl TPYNHM aKTHUBIB HAa OCHOBI BCIX BIAMOBITHUX J0Ka3iB
TisUIbHOCTI, sIKy DOoHA Mae Hamip 3MIHCHUTH A AOCATHEHHS 11, BCTAHOBIEHOI AJI TpYNu
aKTUBY, HASIBHUX Ha JaTy OoliHKU. PakTopH, siki DoHJ BPaxoBye Mpu BHU3HA4YEHHI O13HEC-MOJedi,
BKJIIOUAIOTH METY 1 CKJIaJ AaKTUBIB, MUHYIMA JOCBil OTPHUMAaHHS TPOILIOBHX IOTOKIB IO
BIIMOBIIHUX AaKTHBAaX, MIAXOAW O OLIHKA Ta YHOPaBIIHHA pPHU3WKAMH, METOJAU OIIHKH
JIOXOJIHOCT1 aKTHBIB Ta CXeMY BHUILIAT KEPIBHUKAM.

IIpu owmiHmi crpaBeIMBOi BapTOCTi (PIHAHCOBMX AaKTUBIB YIPaBIIHCHKUN MepcoHal
3aCTOCOBYE METOJM OLIIHKK BAapTOCTi, K1 BIAMOBINAIOTh 0OCTaBMHAM Ta IJIs SKHX € JOCTaTHbO
JaHWX, 00 OLIHUTH CIpPaBeATUBY BapTICTh, MAKCUMI3YIOUM BHKOPUCTAHHS JOPEYHHX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Tomy mis OWiHKM cIpaBeuIMBOI BapTocTi (piHaHcOoBoro axkTuBy DOHJ BUBYAE 3MIiHU
€KOHOMIYHOTO CepeloBHIIa B YKpaiHi 3 MOMEHTY NpuAOaHHS akTHUBY IO TEMEpillHiid dac,
aHalli3ye HAJIHHICTh KOMIIaHIi-eMITeHTa BUKOPUCTOBYIOUM HJIS IBOTO JOCTYIHI JDKepena,
Hanpukiaa, cucrema YouControl — oH-naiiH - cepBic MepeBIpKM KOMIIAHIH, IHITUX BIIKPUTHUX
JDKEpell, a TaKoX MpUHMae 10 yBaru XapaKTePUCTHKU aKTUBY MiAIPUEMCTBA-EMITEHTa, TOOTO
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foro ¢BUUHUN cTaH (HEYLIKO/DKEHICTh 00'€kTa, IUTICHICTh HE TOpYyIIeHa) Ta Micle
po3TanryBaHHs, Ui (PiHAHCYBaHHS KOTPOro Oyiy €MITOBaHI IiHHI MaIepH.

3minn B omiHui aktuBiB DOHA BITHOCHTH HAa paxyHOK MpuOYTKy abo 30UTKYy Yy
BiJIIOBITHOMY TIE€PiO/Ii.

3.4.3. IIpununenns susHanHA QIiHAHCOB020 AKMUBY

®oHp nepenae GiHAHCOBUHM aKTUB TOJII 1 JIUIIIE TOJI, KOJIU BiH:

a) Tepenae KOHTPAKTHI IpaBa Ha 0/Iep>KaHHs IPOIIOBHUX MOTOKIB (iHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAHHS I'POIIOBUX MOTOKIB (JiIHAHCOBOTO aKTUBY, aJie
Oepe Ha cebe KOHTpaKTHE 3000B’s3aHHSI CIUIATHTH T'POIIOBI TMOTOKH OJHOMY a00 KUTBKOM
OJIep)KyBavaM 3a yroJior0, sSIKa BIAMOBIIa€ yMOBaM, HABEICHUM HIDKUE.

Sxmo @®onnx 30epirae KOHTPAKTHI MpaBa Ha OJAEpKAHHS TIPOIIOBUX IOTOKIB BIJ
(iHaHCOBOTO aKTHBY («HEPBICHUM aKTHUB»), aje Oepe Ha cebe KOHTpakTHE 3000B’sI3aHHS
CIUIaTUTH III TPOLIOBI MMOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TrocroJaploBaHHs («KIHIEBUM
ojiepKyBadam»), To DOH po3IIIsiIae oneparliio sk nepeaady (GiHaHCOBOTO aKTHUBY TOJ 1 JUIIIE
TO/Il, KOJIU BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJIl YMOB:

a) Cy0’€KT TOCHOJAapIOBaHHA HE Ma€ 3000B’S3aHHS CIUIATUTH CYMH  KIHIICBUM
oJlep)KyBauaM, JOKM BIH HE OTpPUMAaE EKBIBAJIEHTHI CYMH BIJI TEpPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHCH cy0’€KTa TOCHOJApIOBAaHHS 13 IPaBOM IOBHOTO BiIIIKOYyBaHHS
MO3WYEHOI CYMHU IUIIOC HapaxoBaHl BIACOTKH 3a PUHKOBUMH CTaBKaMU HE MOPYIIYIOThH Ili€l
YMOBH;

0) YMOBHU KOHTPaKTy MpO Tepeaady 3a00pOoHSIOTh Cy0’ €KTOBI TOCTIOIAPIOBAHHS MIPOIaBaTH
abo HaJzaBaTM y 3acTaBy NEpBICHMHM aKTHUB, OKpIM HaJaHHS KIHIEBUM OJIep)KyBauaM SK
3a0e3mevYeHHs 3000B’s13aHHSI CIUIATUTH TPOIIIOBI MOTOKH,

B) Cy0’€KT TOCrHoIapioBaHHsI Ma€ 3000B’s3aHHs MepeaaTu Oy/b-sKi TPOIIOBI TOTOKH, SKi
BiH OTPUMY€E BiI IMEHI KIHIIEBHUX OJIepXKyBadiB, 0e3 cyTrTeBoi 3aTpumku. KpiM TOTrO, Cy0’€KT
TOCIOJIaPIOBAHHS HE Ma€ TMpaBa IMOBTOPHO IHBECTYBAaTH TaKl TPOIMIOBI MOTOKH, 32 BHHITKOM
IHBECTHUIIIA y TPOIIOBI KOITH a00 €KBIBAJCHTH IPOIIOBUX KOMTIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TMPO PyX TPOMIOBHUX KOMITIB») MPOTATOM KOPOTKOTO IMEpIoay pPO3paxyHKIB Bia JaTh
OTPUMAaHHS KOIITIB JO JaTH HEOOXIJAHOTO IepepaxyBaHHS KIHIEBUM OJepKyBadaMm, MPUUOMY
BIICOTOK, 3apOoOJICHMH 3a TaKMMU IHBECTHIIIMH, TaKOX IIEPEPaXOBYEThCS KIHIIEBUM
oJiep:KyBaydaM.

3.4.4. Dinancosi 30008 'sa3aHHs

®ona knacudikye Bci GpiHAHCOBI 3000B’°s13aHHS SIK TakKi, 10 y MOJATBIIOMY OI[IHIOIOTHCS
3a aMOPTHU30BAaHOK COOIBApPTICTIO, KOPHUCTYIOUHMCHh METOJOM €()EeKTUBHOTO BiJCOTKA, 3a
BUHSTKOM TaKHUX:

a) (inaHcoBi 3000B’si3aHHS 32 CIPaBEIJIMBOIO BAPTICTIO 3 BiOOpaKEHHSIM PeE3yabTaTy
Mepeolinku y npubyTtky abo 306utky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHiI (iHAHCOBI
IHCTPYMEHTH, 5IKi € 3000B’13aHHSIMHU, Y MOJAIBIIOMY OIIHIOIOTHCS 32 CIIPABEIIMBOIO BaPTICTHO;

0) ¢dinancoBi 3000B’s3aHHS, II0 BUHUKAIOTh, KOJU mepeAada (iHAHCOBOTO aKTHUBY HE
BIJINIOBIIa€ KPUTEPISM JJIsl IPUTTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIX1A MOJANBIIOT
y4acTi;

B) KOHTPaKTH (PIHAHCOBOI rapaHTii;

I') 3000B’s13aHHSI HAJATH MO3UKY 32 BIICOTKOBOIO CTaBKOIO, HI)KUOIO HDK PUHKOBA.

®onp BU3HaAuUae (iHaHCOBE 3000B’sI3aHHS 3a CIPaBEUIMBOIO BApTICTIO 3 BiOOpaKEHHAM
pe3yibTaTy MEepeoliHKU Y NMpUOYTKY ab0o 30MTKY, KOJIM MPHU MEPBICHOMY BU3HAHHI HECKACOBHO
NpU3HAYUTU (iHAHCOBE 3000B’sSA3aHHA SIK TaKe, 10 OI[IHIOETHCS 3a CIPaBEUIMBOIO BapTICTIO 3
BIZIOOpaKEHHSIM pe3ybTaTy MEPEoIiHKH y MpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TaKOTO MPU3HAYEHHS € JIOpeuHima iHpopmallis, OCKUIbKH a00:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIY€ HEY3TO/PKEHICTh OLIHKH YM BU3HAHHS, 10 B IHIIOMY
BUITAJIKy BUHUKA€E BHACIIOK OIIIHIOBaHHS aKTUBIB a00 3000B’s3aHb YU BU3HAHHS MPHOYTKIB 2060
30MTKIB 32 HUIMHU Ha Pi3HUX OCHOBaXx; abo
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0) ynpaBiiHHS rpynoto GiHaHCOBHUX 3000B’s13aHb 200 (IHAHCOBHX aKTUBIB Ta (PIHAHCOBUX
3000B’s13aHb Ta OIIHKA IX MOKA3HUKIB 3AIHCHIOETbCS HAa OCHOBI CIpaBEAIMBOI BapTOCTI,
BIJMOBITHO J0 3aJI0KyMEHTOBAHOI CTpaTerii yHpaBiiHHA pHU3HKaMH a00 I1HBECTHIIHHOIO
cTparerieto, 1 iHopMallist po Taky TPyNy HAAAETHCS Ui BHYTPIIIHHOTO BUKOPHCTAHHS Ha I
OCHOBI BHIIIOMY YIIPaBJIIHCBKOMY IEPCOHANIOBI.

@®onHp MpHifHAB PillIeHHS OI[iHIOBATH (hiHAHCOBI 3000B’sI3aHHSI 32 CIIPABEUIMBOIO BAPTICTIO,
OKpIM THX, SIKi TOBUHHI OOJIKOBYBATHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

®onn Bwydae QiHaHcoBe 3000B’si3aHHS (200 dacTuHy (iHaHCOBOrO 3000B’s3aHHSA) 31
CBOTO 3BiTYy IpO (PiHAHCOBHMH CTAaH TOAI 1 JUIIE TOMi, KOJM WOTO MOTamlalTh, TOOTO KOJU
3000B’s13aHHS, BHU3HAYCHE Yy KOHTPAKTi, BHUKOHAHO, aHYJIbOBAaHO ab0O CTPOK #Horo mii
3aKIHYYEThCA.

3.4.5. Cyoorcenns wo0o ouixyeanux mepminie ympumanus QPiHAHCOBUX aKMUBIE

YpaBiiHCBKUN MEPCOHA 3aCTOCOBYE MPOQeciiHe CYKEHHS 11010 TEPMIHIB YTPUMAHHS
¢inaHcoBuX akTUBIB. [IpodeciiiHe Cy/PKeHHS 3a IUM MUTAHHAM IPYHTYETHCS Ha OI[IHIIl PU3HKIB
(iHAaHCOBOTO aKTUBY, WOT0 MpUOYTKOBOCTI M AMHaMill Ta 1HIMX (aktopax. [Ipore icHYIOTH
HEBU3HAUEHOCTI, SIKI MOXYTh OYTH MOB’sA3aHl1 3 MPU3YNUHEHHSAM OOIry LIHHUX manepiB ado
OaHKPYTCTBOM 00 €KTY IHBECTYBaHHS, 1110 HE € MIJKOHTPOJBHUM YIPaBIIHCHKOMY MEPCOHANY 1
MO>K€ CYTTEBO BIUIMHYTH Ha OILIIHKY ()IHAHCOBUX AKTHBIB.

3.4.6. Cyoorcenns w000 3min cnpagediusoi sapmocmi (HiHaHCOBUX AKMUBIE

Vmpasniacekuit nepconan doHgy BBakae, M0 OOMIKOBI OMIHKK Ta MPUITYIIEHHS, SK1
MaroTh CTOCYHOK JI0 OILIHKHM ()IHAHCOBUX AaKTHUBIB, JI€ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, €
KJIFOUOBHM JIKEPEJIOM HEBHU3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHU 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 TJIMHOM Yacy, OCKUIBKH OI[IHKH
0a3yloTbCS Ha TMPUIYINIEHHSX YIPaBIIHCHKOTO TEPCOHAY IIMOJO BiICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIiH BaJIIOTHHUX KYypCiB, TMOKa3HUKIB KpPEIUTOCIPOMOMKHOCTI KOHTPArcHTIB,
KOpPHUTYBaHb IIiJ1 Yac OI[IHKM IHCTPYMEHTIB, a TAaKOX CHEIU(IIHUX 0COOIMBOCTEH OTIeparliii;

- BIUTMB 3MIHU B OIlIHKAaX Ha aKTHUBH, SIK1 BifoOpakeH1 B 3BiT1 Ipo (iHAHCOBUHU CTaH, MOXKE
OyTH 3HAYHHM.

SAxOu ympaBniHcbkui miepcoHan @DOHIY BUKOPHCTOBYBAJIO 1HINI NPHUIYIIEHHS 010
BIJICOTKOBUX CTaBOK, BOJATWJIBHOCTI, KYpCiB OOMiIHYy BaJllOT, KPEIUTHOTO PEUTUHTY
KOHTpareHTa, 1atu o(epTu 1 KOPUTyBaHb ITiJ1 Yac OI[IHKKA aKTUBIB, OUIbIIA a00 MEHIIA 3MiHA B
OIIHITI BapTOCTi ()IHAHCOBUX AaKTHUBIB Yy pa3i BIACYTHOCTI PHUHKOBHUX KOTHPYBaHb Maia O
ICTOTHUH BILTUB Ha BifoOpakeHUH y (DiHAHCOBIH 3BITHOCT1 YUCTUH MTPUOYTOK Ta 30HUTOK.

BukopucTtanHsi pi3HUX MapKETHHTOBHUX MPHUITYIICHb Ta/ad00 METOJIB OI[IHKH TaKOXX MOXKE
MaTH 3HAYHWI BILTUB Ha nepeadavuyBaHy CIIpaBeAJIUBY BapTiCTh.

CrpaBeanuBy BapTicTh JeOITOPCHKOT Ta KpPEAUTOPCHKOI 3a00PrOBaHOCTI, a TaKOX
IHBECTHIII, TOCTYIHHUX Ui MPOAAXY, HEMOXKIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIBKM HE Mae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

Ynpasnincekuii iepcoHan @oHIYy BBaxae, 110 HABEJCHI PO3KPHUTTA IIOAO0 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMHM, 1 HE BBaXKae, 10 3a MeXaMH (PIHAHCOBOI 3BITHOCTI
3aJMIIMIack Oy/b-siKa CyTTeBa iH(OpMAaIlis 1070 3aCTOCYBAaHHS CHpPaBEIJIMBOI BapTOCTI, sKa
MO’Ke OyTH KOPUCHOIO Il KOPUCTYBauiB ()iHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXIMBICTh BUKOPUCTAHHS OOJIKOBHX OIIHOK Ta MPUIYIIEHb MO0
CIpaBeTMBOI BapTOCTi (DiHAHCOBUX AaKTHBIB B pa3i BIACYTHOCTI BXIJHHX JaHUX II0JIO
CIpaBeUIMBOI  BApTOCTI MEPHIOrO piBHSA, YMpaBNiHChKUN mepcoHan @DoHAy MIaHye
BUKOPDHUCTOBYBAaTH OIIHKM Ta CY/DKEHHs, $Ki 0a3yloTbecs Ha mpodeciifHiii KoMmeTeHuii
npauiBHuKiB @oHAY, TOCBiII Ta MUHYIHUX MOJMISAX, a TAKOXK 3 BUKOPUCTAaHHAM PO3pPaxyHKIB Ta
Moeneit BapTocTi (DiHAaHCOBUX aKTHBIB. 3aTydeHHS 30BHIIIHIX €KCIIEPTHUX OI[IHOK IIOJ0 TaKUX
(iHAaHCOBUX AaKTHUBIB, /€ OIliHKA, ska 0a3yeThcs Ha TpoQeciiiHiii KoMIeTeHIll, JOCBimi Ta
pPO3paxyHKax € HeJOCTATHLOIO, BUPIIIYETHCS IO KOKHOMY BUAY (piIHAHCOBHX aKTHUBIB OKPEMO.
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3.4.7. Cyoorcennss w000 8UABNEHHA 03HAK 3HEYIHEeHH aKMUsie

BinnocHo (piHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BapTicTio, PoHA Ha
JaTy BUHUKHEHHs (DIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY J]aTy BH3HA4Ya€ PiBEHb KPEIUTHOTO
PH3HKY.

@®oHp BU3HAE pe3epB MiA 30MTKH U1 OYIKYBAaHMX KPEAUTHUX 30MTKIB 3a (hiHAHCOBUMH
aKTHBaMH, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OUIKYBAaHUX KPEIUTHUX
30MTKIB 32 BeChb CTPOK Jii (piHAHCOBOTO aKTHBY (MPH 3HAYHOMY 30UTBIICHHI KPEIUTHOTO
PU3HKY/IUIT KPEAUTHO-3HEIIHEHNX (DIHAHCOBUX AaKTUBIB) ab0 12-MICSYHMMH OYiKYBaHUMHU
KpenuTHUMH 30uTKamH (y pa3i HE3HAYHOTO 3pPOCTAaHHS KPEAUTHOTO PU3HKY).

3a3BU4ail OUIKY€eTHhCS, IO OYIKYyBaHI KpEAWTHI 30MTKH 32 BeChb TEPMIiH il MalOTh OyTH
BU3HAHI JI0 TOTO, SIK (DIHAHCOBUH aKTWUB CTaHE MPOCTPOUYCHHH. SIK MpaBMIIO, KPEAUTHUHN PU3UK
3HAYHO 3pOCTaE IIe J0 TOTO, K (PIHAHCOBUN AaKTUB CTaHE MPOCTPOUEHUM abo Oyne MOMIYeHO
HII1 YMHHUKHA 3aTPUMKH IUIATEXIB, 10 € CHeuu(IYHUMH Ui MO3WYalibHUKaA, (HAIpUKIIaL,
3aiicHeHHsT MoudiKallii a00 pecTpyKTypHu3aIlii).

KpeautHuii pusuk 3a (piHaHCOBUM aKTMBOM BBa)KA€ThCS HU3BKUM, SKIIO (PIHAHCOBUMI
aKTHB Ma€ HU3BKMH pHU3WK HAcTaHHS JeONTy, MO3WYATHHUK Ma€ TIOTYXHIA MOTEHIaN
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B’A3aHHS IIOJ0 TIPOIIOBUX IMOTOKIB Yy KOPOTKOCTPOKOBII
MEPCIIEeKTHBI, a HECTPUSATINBI 3MIHM B €KOHOMIYHUX 1 JUJIOBHX YMOBaX Yy JOBIOCTPOKOBIM
MEePCIEKTUB] MOXKYTh [3HU3UTH, ajie He 000B’SI3KOBO 3/IaTHICTh MO3WYAIbHUKA BUKOHYBATH CBO1
3000B’s13aHHS 111010 IOTOBIPHUX TPOLIOBUX MOTOKIB.

@®iHaHCOBi1 aKTUBU HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3BKUI KPEIUTHUN PU3UK JIUIIE
Ha MIiACTaBl TOro, IO PU3MK Ae(OATY 32 HUMU € HUKYUM, HDK PU3MK JePONTYy 3a IHIIMMHU
¢inancoBumu aktuBamMu PoHay ab0 HIK KpPEAUTHUN PU3MK IOPUCAUKII, B K1 POHJ 311HCHIOE
ISUTBHICTE.

OuikyBaH1 KpeAUTHI 30UTKH 3a BECh TEPMIH Jii HE BU3HAIOTHCA 3a (DIHAHCOBUM aKTHBOM
MPOCTO Ha IMJICTAaB1 TOTO, 110 BiH BBa)XaBCS IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM PU3HKOM Y
MOTNIEePEAHHOMY 3BITHOMY IEPIOJIi, aje He BBAKAETHCS TAKUM CTAHOM Ha 3BITHY JaTy. Y TakOMY
Bunaaky ®oHa 3’5COBye, UM MajO MICIE 3HAYHE 3POCTAaHHS KPEAUTHOTO PHU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OTXKE YH MOCTaIa MoTpebda y BUSHAHHI OYIKYBAaHUX KPEIUTHUX 30MTKIB
3a BECh TEPMIH Iii.

OuikyBaHi KpeIUTHI 30MTKH B1IOOpaKarOTh BiacH1 O4iKyBaHHA POHAY II0J0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha kiHenp 3BITHOTO poky DoHI mNpoBOAWTH aHali3 AeOITOPCHKOT
3a00pProBaHOCTI, IHIIOT 1e0ITOPCHKOT 3a00ProBaHOCTI Ta IHIIMX AKTHBIB HA MPEAMET HAsSBHOCTI
O3HaK iX 3HEIIHCHHs. 30MTOK BiJl 3HCIIHCHHS BU3HAETHCS BUXOJSIYU 3 BIACHOTO MPodeciiftHOro
CY/UKEHHsI YIPaBIIHCHKOTO MEPCOHANy 3a HASBHOCTI 00’€KTMBHHMX [aHUX, IO CBiIYaTh IMPO
3MEHILIEHHs mepeadauyBaHUX MalOyTHIX T'POIIOBHUX MOTOKIB 3a JIaHUM aKTUBOM Yy Pe3yJbTaTi
o/iHi€eT a00 KUIBKOX MOJIiH, 1110 BiIOYIUCS MICIis BU3HAHHS aKTHUBY.

3.5. 3meHwennsa kopucnocmi He@iHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY naty ®oHJ BH3HAuae, Yd ICHYIOTh O3HAaKH MOXIIMBOTO 3MEHILICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAaKU ICHYIOThb, a00 SKIIO HEOOXiJHO BUKOHATH ILIOpIUYHE
TECTYBaHHsI aKTHUBY Ha 3MEHILEHHS KOpuCHOCTi, POHJ 3MIMCHIOE OLIHKY CYMH OYiKyBaHOTO
BigmKoayBaHHS akTuBY. CyMa OYIKyBaHOTO BIIIIKOIyBaHHS aKTHBY - 1€ HaWOiIbIIa 3 JBOX
OLIIHOK: CHpaBeIJIMBOI BapTOCTI MIHYC BUTPATH Ha BUOYTTS akTHBY a00 OJMHMII, sIKa T€HEpYe
IPOLIOBI KOMITH, Ta HOro BapTOCTi Hmpu BUKOpUCTaHHI. CyMy OYIKYBaHOTO BiJIIIKOJyBaHHS
BU3HAYAIOTh JUIS KOXHOTO aKTUBY, 3a BHHATKOM BHIAJKiB, KOJM aKTUB HE TEHEepye
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, IO 37€OUIBIIONO HE 3aleXaThb BiJl HaJIXO/KEHb T'POIIOBHX
KOIITIB B/l IHITMX aKTUBIB Ta I'PYyI aKTUBIB. SIKI0 OamaHcoBa BapTiCTh aKTUBY a00 OJIMHUIL, sKa
reHepye I'POIIOBI KOIITH, NEPEBUILYE CyMy HOTO OYIKYBAHOTO BiJIIKOJAYBaHHS, BBAXKAIOTh, 1110
KOPHUCHICTh aKTHBY 3MEHIIHMJIACS O CYMH HOTO OYIKYBAaHOTO BiImIKOMyBaHHs. [lpu oIiHIII
TEMepiliHbOT BapTOCTI MaHOYTHIX YHCTUX TPOILIOBMX HAAXO/PKEHb BiJ] aKTUBY, MalOyTHI
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IPOIIOBI MOTOKH JHCKOHTYIOTh 3a CTAaBKOIO JO ONOJATKyBaHHs, SKa BiqoOpa)ka€ MOTOYHY
PUHKOBY BapTiCTh rpomied y dvaci ta cneuuiuHi it aktuBy pusuku. [Ipu BHU3HauYeHHI
CIpaBeIMBOI BAPTOCTI aKTUBY MIHYC BHTpAaTH Ha BUOYTTS OepyTh A0 yBaru OCTaHHI omeparii
Ha PUHKY, 32 YMOBH IXHBOT HAIBHOCTI. Y pa3i, AKIIO iAeHTU(IKYBaTH TaKi omepalii HeMOKJIMBO,
BUKOPHUCTOBYIOTH BiAMOBITHY MoJeNib OIUHKH. L{i po3paxyHKH MiITBEpKYIOTh OLIHOYHHMU
KoedimienTamMu a00 IHIIMMH JOCTYMTHUMH TOKa3HWKAaMHU CHpPaBEIJIUBOI BapTOCTi. 30MTKH Bif
3MEHIICHHSI KOPUCHOCTI TIOTOYHOI AiSTIbHOCTI BU3HAIOTH Y MPHUOYTKY Ta 30MTKYy. OQuHMLS, sSKa
TeHepY€E IPOIIOBI KOIITH, - HAMEHIIIa TpyIa aKTHBIB, SIKy MOYKHA 1IeHTU(DIKYBATH 1 Ka TeHepye
HA/IXO/DKEHHS TPOIIOBUX KOMITIB, MIO 37€OUTHIIONO HE 3aJIe)KaTh BiJ HAJAXOHKEHb TI'POIIOBHX
KOIITIB BiJ IHIIMX aKkTUBIB abo rpym akTtuBiB. Ha KOXHy 3BiTHY Jary HpOBOISATH OLIHKY
HAsBHOCTI O3HAK TOTO, IO paHillle BH3HAHI 30MTKH BiJl 3MEHIIECHHS KOPUCHOCTI aKTUBY OLIbIle
HE ICHYIOTh a00 3MEHIIWINCS. 32 HAsIBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMH OUYIKYBaHOTO
BIJIIIKOIyBaHHS akTUBY. PaHilie BU3HaH1 30UTKU BiJl 3MEHILIEHHS! KOPUCHOCTI CTOPHYIOTh TUIBKU
y TOMY BUIIAJKY, SIKIIO Majila MICIle 3MiHAa B OIIHKaX, SIKi BUKOPHUCTOBYBAJIM JUIsl BU3HAUCHHS
CyMH OUIKYBAaHOTO BIJIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTAaHHBOI'O BHU3HAHHS 30UTKY Bij
3MEHIIECHHSI KOPUCHOCTI. Y TaKOMY BHITQJIKy OaJIaHCOBY BapTICTh aKTUBY 30UTBIIYIOTH A0 CYMH
OUIKYBAaHOTO BIJIIKOJYBaHHS aKTUBY. Take 30UIbLIEHHS BapTOCTI HE MOKE IEPEBUIILYBaTH
0anmaHCcoOBOI BapTOCTI, IKY OyJi0 6 BU3HAYEHO 3a BUpaXyBaHHSAM aMOpTHU3allli, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJl 3MEHIIEHHS! KOPUCHOCTI akTHBY. Lle CTOpHYBaHHS BH3HAIOThH Y
ckianal nmpuOyrky Ta 30uTKiB. [licisi cTopHyBaHHS 3HOC HULISATae KOPUTYBAHHIO y MalOyTHIX
nepiojax 3 METO PO3MOJUTY MepeoliHeHOi OalaHCOBOi BAPTOCTI aKTHUBY, 3a BHUPaxXyBaHHSIM
HWOro JKBIJAIIITHOT BapTOCTi, HA CHCTEMAaTHUYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHS aKTHUBY.
3.6. Pezepsu ouikysanux kpeOummuux 30umxis

Jlnst TecTyBaHHS BCiX IHIKUX (DIHAHCOBUX AaKTWUBIB Ha TMpeAMeT 3HemiHeHHS DoH
3acTocoBye 3BMuaHui miaxin. Ilpm 3acrocyBaHHi 3BU4YaiiHOTO migxoxy DOHJ pO3MOIUIIE
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

- aKTUBIB, IO SKUM HE OYJIO CYTTEBOTO 3pOCTAHHS KPEAUTHOTO PU3HKY;

- aKTUBIB, IO SIKUM OyJIO CYyTTEBE 3pOCTAHHS KPEAUTHOTO PU3HKY.

s GiHAHCOBUX aKTHBIB, 10 SIKUM HE OyJIO CYTTEBOIO 3pOCTaHHS KPEAUTHOIO PU3MKY
micys rmepBicHOro BU3HaHHSA POHJ BU3HAE PE3EPB INij ABAHAAIATUMICAYHI OUYIKYBaH1 KPEAUTHI
30UTKH, SKI € YaCTHHOK OYIKYBaHMX KpPEIUTHUX 30MTKIB 3a BECh IEpioja, TOOTO OUIKyBaHI
KpEIUTHI PU3UKH, III0 BUHUKAIOTH y HACTIOK BCIX MOXJIMBUX BUMAAKIB J€(OJITY, IO MOMKIHMBI
MPOTATOM JIBAHAIISATH MICAIIIB ITICIIS 3BITHOT JIaTH.

Jlnst piHAHCOBUX aKTHBIB, IO SIKUM BiOYJI0CS CYTTEBE 3pOCTaHHS KPEAUTHOTO PHU3UKY HA
IHAUBiAYyaIbHIA 4K TPYyNoBiii ocHOBI DOH BU3HAE pe3epB MiJl OYIKYyBaHI KPEJAUTHI PU3HKHU Ha
yBeCh TepMiH, TOOTO OUiKyBaHI KPEAUTHI PU3UKH, 110 BUHUKAIOTH Y HACHIIIOK BCIX MOKJIUBUX
BUIAJKIB Je(POITYy IPOTATOM yChOTO TEpMIiHY Aii (piHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXXKHY
3BiTHY gnary @OoHJ OIliHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEAUTHOTO PHU3UKY IO
(hiHaHCOBOMY aKTHUBY Ha OCHOBI aHaJi3y 3MIHM PU3UKY BUHUKHEHHS Aedonty. DoH mpu OIiHIT
3MIHU KPEJUTHOTO PU3UKY 3aCTOCOBYE MpOodeciiiHe CyKEHHS.

Amnaniz (iHaHCOBUX AKTHUBIB I110/10 3MEHIIEHHS iX KOPHUCHOCTI 3/1HCHIOETbCA Ha KiHELb
KO’KHOTO 3BITHOTO mepioay. Ilpu ananizi ¢piHaHCOBUX aKTUBIB L10JI0 3MEHIIEHHS iX KOPUCHOCTI,
@®oHj BpaxoBye CTaTUCTUYHI JaHi MPO MPOCTPOUEHY NeOITOPChKY 3a00proBaHICTh 32 OCTaHHI 2
POKH, BPaxOBYe€ MAaKpOEKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTHM Ha MalOyTH1 KpeaWTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3epBY Iil KPEAUTHI 30UTKH (IOKIaHime quB. 1. 2.4.2).

3.7. Openoa ma ii idenmuirxayis

JloroBopu onepariifHoi Ta (iHaHCOBOI OpEH/IN Yy poJii K OpeHIapiB, Tak 1 OPEHI0/aBIIIB,

DoHJ HE YKIAJaB.
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4. Hosi ma nepeznanymi cmanoapmu ma inmepnpemauii

®onp 3acrtocoBye Bci MCD3, siki HaOynu unHHOCTI 10 a6o 3 01.01.2025 poky. [lonpaBku
ta 3MiHM 10 MC®3, mo He BHeceHi, He BIUIMHYJIM Ha (iHAHCOBY 3BITHICTH 3a 1 kBapTanm 2025
POKY.

VY 2024 porui HaOyBalOTh YHHHOCTI JIBa HOBI CTaHIAPTH 31 CTAIOr0 po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOTPABKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 0 pO3KpHUTTS (iHaHCOBOI iH(OpMaIii, MOB'sI3aHOT
31 cranum pos3ButkoM» Ta MC®3 (IFRS) S2 «Po3kpurrs iHopmarii, TOB'I3aHO1T 31 3MiHOIO
KJIIMaTy», sIKi BCTaHOBIIIOIOTb BUMOTH JI0 PO3KPHUTTA (hiHaHCOBOi iH(oOpmamii, moB'a3aHol 3i
CTaJM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JIO PO3KPHUTTS iH(opMarii mpo pu3uMku Ta
MO>KJIMBOCTI, TOB’sI3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, sIKI MOKYTb BIUIMHYTU Ha
IPOIIOBI HOTOKU MIANPUEMCTBA, TOCTYI J10 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAlOTh YITKE YSABIIEHHS, Ky 3BITHICTh
KOMIIaH11 MaroTh HaJaBaTH, 00 BIAMOBIIATH MOTpeOaM II00ATbHUX PUHKIB KaIliTary.

MC®3 S1 MICTUTh HU3KY BUMOT JI0 PO3KPUTTS 1H(POpMAILl], 1110 103BOJISIIOTH KOMIAHISIM
MOBIAOMJISITH  1HBECTOPIB MPO PUBMKM Ta MOXKJIMBOCTI, TOB'A3aHl 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEPEAHHOCTPOKOBIN Ta JOBrOCTPOKOBIN MEPCIIEKTHBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA 1H(POpMaIii, MOB'sI3aHOT 3 KIIMATOM, 1
npu3HaueHuit 1y Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu ynHHOCTI 1 ciuns 2024 poky.

BnpoBamkyBaTUMyThCSl BOHM MOETAIHO: Y MEPIIUNA PIK KOMIaHIi 3MOXKYTh OOMEXHUTUCS
PO3KpUTTIM iH(popMalii npo kiiMatuuHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poxy
MaroTh IMyOiiKyBaTu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L{i HOBI cTaHmapTH HE 3aCTOCOBYIOThCA POHAOM, epeKT BIUITMBY Ha (hiHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOHMy Ha aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BIICYTHI 00 €KTH
JUISL 3aCTOCYBaHHS y po3yMinHi MC®3.

[TorrpaBku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOT 3BITHOCTI»:

- TepIa moImpaBka TOpKHYyJIacs Knacudikairii 3000B's13a0b. BigmoBinHo 10 3MiH «Knacudikarris
3000B's13aHb SIK MMOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACH(IKYETHCA SK HEMOTOYHE, SIKIIO
KOMIIaHisl Ma€ IIPaBo BIACTPOYMTH BPETYIIOBAaHHS 3000B'sI3aHHS SK MIHIMYM Ha 12 micsamiB. I e
MpaBO Mae ICHyBaTH Ha JATy 3aKiHYEHHs 3BITHOT'O MEPIOAY HE3aJICKHO BiJl TOTO, UM TUIAHYE
MIANPUEMCTBO KOPHUCTYBAaTHCS UM MpaBoM. JSIKIO MpaBO BIACTPOYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJI€KUTh BiJl BAKOHAHHS MIANPUEMCTBOM MEBHUX YMOB, TO Take IPaBO iCHye Ha
JaTy 3aKIHYEHHS 3BITHOTO TEPIOAY, JIMIIE SIKIIO MiANPUEMCTBO BHKOHAJIO BCi YMOBH IO IN€l
JaTH.

- apyra momnpaBka «HemoTtouHi 3000B's3aHHS 31 CIElialbHUMH yMOBaMHy Iiepembadae, IIo
MIAMPUEMCTBO MOXKe Kiacu(iKyBaTH 3000B'3aHHS, [0 BUHUKAIOTh 32 KPEIUTHOIO YOOI, SIK
HEMOTOYHI, SKIO MPaBO MIANPUEMCTBA BIACTPOUUTH TOTAIICHHS IIUX 3000B'A3aHb 3yMOBIICHE
BUKOHAHHSM CITCIaIbHUX YMOB IMPOTATOM 12 MICSIIIB ITiC/Is 3aBEPIICHHS 3BITHOTO TIEPIOY.

Y npumitkax 10 (iHAHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(MOPMAIlilO, sSKa JT03BOJUTH
KOPHUCTYBa4aM YCBIIOMUTH PU3HK TOTO, IIO 3000B'S3aHHSI MOXKYThb MIIJISTaTH TMOBEPHEHHIO
mpotaroM 12 MicsIiB MICHsT 3aBepIeHHs 3BITHOro mepiogy. A came: iHdopmario mpo
CreliaNbHl YMOBH, KOJIM HUIIPUEMCTBO iX Mae BUKOHATH; 0aJaHCOBY BapTICTh MOB'I3aHUX
3000B'13aHb; a TAaKOXK ()aKTH Ta 0OCTaBHUHU, MOB'sI3aH1 3 BAKOHAHHIM LIUX YMOB.

3minn 10 MC®3 16 «Openpa» — «OpenaHe 3000B's13aHHS B Ollepalisix Mpoiaxy Ta 3BOPOTHOT
openan». Y MC®3 16 BHecnu MOMpaBKy, sKa MOSICHIOE, SIK KOMIAHISIM BifoOpa)kaTH B OOJIKY
IpoJaXk Ta 3BOPOTHY OpeHAy Hicis naTtu omepauii. Ternep mpoaaBelb-opeHaap NOBUHEH Oyne
BpaxoBYBaTH 3MiHHI OPEHHI TJIATEXi, IO BUHUKAIOTH MPH YTOIl MPOJaXy 31 3BOPOTHOIO
OpEHI0K0, Y 3000B'sI3aHHSX 110710 opeHru. HoBa Moens 001Ky 3MIHHUX TUTaTEXiB BUMaraTuMme
NEPEOIiHKA M, MOXXJIMBO, MEpPepaxyHKy yroJ KyIMiBIi-IPOAaxy 31 3BOPOTHOIO OPEHJIOI,
yknagenux 3 2019 poky. Onepariis npoJiaxy 31 3BOPOTHOIO OPEHI0I0 — 1€ KOJIU MiAPUEMCTBO
Ipojae akTHB 1 OpeHAye HOro X y HOBOIO BJIaCHMKa Ha MeBHUU mepion. Hoa mompaBka
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nonoBH0e BuMoru MC®3 16 o0 npoaaxy Ta 3BOPOTHOI OPEH/IM, Ta YTOUHIOE, 1110 OpeHIap-
MpoJaBellb HE MOBUHEH BU3HABATH KOJHOI CyMH HPUOYTKY a00 30HTKY, III0 CTOCYETHCS MpaBa
KOPHUCTYBaHHS, 30epeKEHOT0 32 HUM. AJIe 11e He 11030aBiisie Horo mpaBa BU3HABATH Ti IPUOYTKU
Yy 30WUTKH, IO TMOB'S3aHI 3 YAaCTKOBMM YHM IOBHMM IIPUIIMHEHHSIM Takoi opeHau. Yurtaiite
OuibIIe Mpo Iei CTaHgapT 1 HOBY momnpaBky B ctarTi «Openaa B8 MC®3 (IFRS): mo 3minmocs
ITiCJIs1 BBEJCHHS B JiF0 HOBOTO CTaHIApTY».

3mian 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu mpo ¢iHaHCYBaHHS
[OCTaYaIbHUKA.

Paga MC®3 (IFRS) Baecna 3minn 10 MC®3 7 «3BiT mpo pyx IpOMIOBHX KOIITIB» Ta
MC®3 7 «®DiHAaHCOBI IHCTPYMEHTH» MIOJO BUMOT JIO PO3KpUTTS iH(Mopmarii y ¢iHaHCOBIH
3BITHOCTI mpo yroau 3 (piHaHCYBaHHS MOCTadadbHUKIB. HOBI MONMpaBKH JaayTh MOKIIUBICTH
MIBUIIUATUA TTPO30PICTh MEXaH13MIB (DIHAHCYBAHHS MOCTAYaIbHUKIB, & caMe OIIHIOBAaTH BIUJIMB
yroj Ha 3000B's3aHHSI Ta TPOIIOBI MOTOKKM KommaHii. IlompaBKM 3acTOCOBYIOTBCS TakKoOX O
TakuX yroj, sK (IHAaHCYBaHHS JIAHIIOKKA TIOCTa4yaHHsS, (IHAHCYBAHHS KPEAUTOPCHKOI
3a00proBaHocTi 4u 3BOopoTHUM (akTopunr. 3miau 10 MCD3 7 ta MCD3 (IAS) 7 BKItOUaIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHAaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBUX
3000B's13aHb, 110 € YaCTUHOIO yroja Mpo (iHAHCYBaHHS MOCTAYalbHUKIB Ta CTaTTi, B SKHX
BimoOpakeH1 11 3000B'13aHHS; OagaHCOBY BapTICTh (hiHAHCOBUX 3000B'A3aHb, 3TIIHO 3 SKUMH
MOCTAYJIPHUKNA BXXE€ OTPUMAIM OIIaTy BiJl MOCTaYaIbHUKIB (PIHAHCOBUX TOCIYT; Jiama3oHy
TepMIHIB OIUIaTH 3a (piHAHCOBHMHU 3000B'SI3aHHAMH, SKI € YACTHHOIO IHX Yroja. 3TiIHO 3
MONpaBKaMH, KOMITIaHii Terep MalTh PO3KPUBATH THUIl Ta BIJIUB HErPOLIOBHUX 3MiH OallaHCOBOT
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS yroj mpo (hiHAHCYBaHHS TMOCTAYaIbHUKIB.
3MiHM HAOyBaIOTh YMHHOCTI JUIsl PIYHUX 3BITHUX MEPIOJiB, 110 NounHatoThes 1 ciuns 2024 poky
a0o Mmicys i€l AaTH, ajie MPOTIrOM MEPIIOro POKY MOPIBHSILHA iH(OpMaIlis He TOTpiOHa.

L{i mompaBku 3acTocoByroThCsI DOHIOM, 3MIHU OyIyTh BimoOpa)xkaTucs y 3BITHOCTI Ta y
PO3KPHTTI JJOAATKOBOT iH(pOpMAIIii.

5. Pexnacudikarii v ¢iHaHCOBIH 3BITHOCTI Ta BUIIPABJIECHHS HOMMJIOK

®DiHAaHCOBI IHCTPYMEHTH PEKIACU(IKYIOTbCS TUILKH Y BHMAJKY, SIKIIIO 3MIHIOETHCS Oi13HEC-
MOJIeNb JJIA  YOPaBMIHHA 1M mopTdenemM y miutoMy. Pekmacudikaiis MpoBOIUTHCS
MEePCHEKTUBHO 3 IIOYATKy IMIEpPIIOro 3BITHOTO TEpiogy TMicias 3MiHM  Oi3HEC-MOJETi.
Pexnacudikarii y 3BitHOCTI cTaHoMm Ha 31.03.2025 p. He BinOyBaocs.

Bunpasnenns nommiok cranoM Ha 31.03.2025 p. He mpoBoausiocs.

6. Poskpurts iHDOpMAaII, 1[0 HIATBEPDKYE CTATTI, ITOJaH] V (PIHAHCOBIA 3BITHOCTI

6.1. Bupyuka 6i0 peanizauii

Amnani3z unctux noxonais @onay HaBeaeHu y Tabnui 1a.

Tabmuus la
3a nepion 3 01.01.2025 3a nepion 3 01.01.2024 3MiHa 3a
Hazpa noxony o o nepion, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpu. IPH.
Uuctuii poxin (psiiok
2000) 317,0 0,0 (317,0)
Beroro: 317,0 0,0 (317,0)

IIporsrom 1 xBapramy 2025 poxy PoHI OTpUMYyBaB YHCTUH MOXi, Yy MHHYJIOMY
MOPIBHSUIBHOMY TNEpioii YUCTOTO I0XO0/1y HE OTPUMAHO.
Amnaniz iHmux noxoniB ®onay HaBeaeHuit y Tabnuui 16.
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Tabnuus 10

3a nepion 3 01.01.2025 3a nmepion 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepion, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Ttuc. rpu. I'PH.

Iann noxomu (psaok

2240) 317,0 0,0 317,0
IHmni onepaniiiai
noxoau (pIoK 0,0 0,0 (0,0
2120)
Beroro: 0,0 0,0 317,0

[IpoTsirom 1 xBaprany 2025 poxy ®ona orpuman [xmri moxomu Ha 317,0 Tuc. TpH. Bifg
peanizanii wiHHUX nanepiB. Omepauii BigoOpaxkeHi y psaaky 2240 3Bity mpo ¢iHaHCOBI
pe3ynbTaTi (3BIT Mpo CyKymHHM aoxin). mnpotaroMm 1 kBaprany 2024 poxy PoHA HE OTpUMaB
IHImmMx moxomis.

O6nik nmoxonie PonHa 3xikicHioe BiamoBimHO 10 MC®3 Ne 15, marorw mnepuioro
3actocyBanHs sikoro € 01.01.2018 p. ®@onpg 3acTocoBye meW CTaHAApPT JO BCIX JOTOBOPIB 3
KITIIEHTaMH, 32 BUHSATKOM TaKUX:

a) yroJ Impo OpeHjy, siKi Hajexarth 10 chepu 3actrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxOBHX KOHTPAKTIB, K1 Hajexath A0 cpepu 3actocyBaHHI MCD3 Ne 4 «CtpaxoBi
KOHTPaKTH,

B) (piHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB YU 3000B’sA3aHb, 1110 HAJIEXKATh
1o chepu 3acrocyBanHsa MCD3 Ne 9 «Dinancosi iHcTpymeHTn», MCD3 Ne 10 «KoHcommimoBana
¢dinancosa 3BiTHICTE», MC®3 Ne 11 «CrinsHa gisuibHICTE», MCBO Ne 27 «Oxpema ¢inancoBa
3BITHICTE» Ta MCBO Ne 28 «InBecTuilii B acomiiioBaHi Ta CIIUTbHI MATIPUEMCTBAY»; T

T') HETpoIIOBUX OOMIHIB MDK Cy0’€KTaMM TOCIOJApPIOBaHHS y Tid caMid JiHIi Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MTPOIaXKIB KIlIEHTaM a00 MOTEHIIHUM KITIEHTaM.

Jns Bu3Ha"HsA qoxoxy @oHp 3acTOCOBYE I’ ITUKPOKOBY MOJIENB:

1) inentudikye q0roBip (KOHTPAKT);

2) imenTHrdikye okpemi 3000B’I3aHHS 11010 BUKOHAHHS B MEKaX YKIJIAZI€HOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOrOBOPY (omepartii);

4) posnoginse MmiHy aoroBopy (omeparifii) MK 3000B’s3aHHSAMH 100 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE I0Xi]], KOJIM BUKOHYE 30008 sI3aHHS 1010 BAKOHAHHS.

Ha mepmomy kpomi ®@oH 0OIIKOBYE OTOBIP 3 KIIEHTOM, SIKHA HAJICXKHUTh N0 cdepu
3aCTOCYBaHHS I[OTO CTAHJAPTY, TUIBKU TOJ, KOJU BUKOHYIOThCS BC1 MepeiueHi aaii Kpurepii
(maparpad 9 MC®3 15):

a) CTOPOHHM JIOTOBOPY CXBAJIWJIM AOTOBIp (MMCHMOBO, YCHO YM Y BiIMOBIAHOCTI 3 IHIIOO
3BHYHOIO MTPAKTUKOIO BEICHHS Oi3HECY) 1 TOTOB1 BUKOHYBATH CBOI 3000B’I3aHHS;

0) ®ona MoOKke BHU3HAUYMTU MpaBa KOXKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCHyT, SKi
OyayTh TIepeaBaTHCS;

B) @OHJ MoOK€ BM3HAYUTH YMOBHM OIUIaTH 3a ToBapu ab0 NOCHyru, sKi OyayTh
nepeaBaTucs;

I') JOTOBIp Ma€ KOMEpIIHHY CYTHICTb (TOOTO OUIKY€ThCS, IO PH3UK, Yac abo BeIMYMHA
MaiOyTHIX rpoIIoBUX NOTOKIB DOHAY 3MIHATHCS BHACIIOK JOTOBOPY); Ta

I') UUIKOM IMOBIpHO, 110 DOH OTpUMae KOMIIEHCAIlll0, Ha Ky BIH MaTUM€ MPaBO B OOMiH
Ha ToBapu abo MOCIYyrH, K1 OyAyTh NepeaHi KIIEHTY.

Ha npyromy kpoui ®ona Ha AaTy yKIaJeHHS JTOTOBOPY OIHIOE TOCIYrH, OOIIsMHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta i1I1eHTH(]IKye SK 3000B’sS3aHHS O BHUKOHAHHSA KOXHY OOILSHKY
nepenaty nokymmio (maparpad 22 MC®3 Ne 15) cepito BiJOKpeMIIEHHUX TOCHYT, SIKI €
OJIHAaKOBMMHU IO CYTi Ta HaJIalOTHCSI MOKYIIIIO 32 OJIHIEIO 1 TIEI0 CaMOIO CXEMOIO.
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Ha eramni Bu3HaueHHs 1iHK onepanii @OHJ Ma€ MPUITYCTUTH, IO NOcayra Oyze HajaHa sk
OOIITHO BiIMOBIIHO 10 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE OyJe CKacoOBaHO, OHOBJICHO abo
3miHeHo (maparpad 49 MC®3 15). 11lo6 Bu3HauuTH 1iHy omepauii, POHA Mae PO3TIAHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMUHY IpakTUKy Oi3Hecy. Kommnencaris, o0insgHa B JOTOBOpi, MOXKE
BKJIFOUATH (hiKCOBAHI CyMH, 3MiHHI CyMU a0o 1 Ti i Ti cymu, (maparpad 47 MCD3 15).

@®oHx BH3HAE 3000B’S3aHHS IOJO BIAIIKOMYBAaHHS, SKIIO CyO’€KT TOCIIOJApPIOBAHHS
OTpUMY€ KOMIICHCAIIIl BiJl KJIIEHTA Ta CHOJMIBAETHCS BIIIMIKOIYBATH KIIEHTY YaCTHHY a00 BCHO
cyMy KomrieHcarii. 3000B’13aHHS IOJI0 BiIIKOYBaHHS OIIHIOETHCS 32 BETMYMHOIO OTPUMAHO1
KoMITeHcallii (200 nebiTopchkoi 3a00proBaHocCTi), Ha SKY, K nepeadoadae MoH/I, BOHA HE MATHME
npaBa (ToOTO CyMH, HE BKJIIOYEHI B ILiHY oreparii). 3000B’A3aHHS 1010 BIAIIKOAYBaHHA (Ta
BIJINIOBITHA 3MiHA IIHM OIeparlii i, 0TKe, 3000B’sI3aHHS 32 JOTOBOPOM) CJIiJT OHOBJIFOBATH B KiHITI
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpakeHHs 3MiHU 00cTaBuH, (raparpad 55 MCD3 15).

®onja He poOUB MepepaxyHOK MOKA3HUKIB JIOTOBOPIB, SIK1 PO3MOYAINCS Ta 3aKIHUMIIUCS B
pamKax 3BITHOTO NEpIOfYy.

Ha ocrannpbomy kporii ®oHj BU3HAe A0XiJ BiJ HaJaHHS MOCIYT, KOJU (abo y Mipy TOro,
SIK) BIH 3a/I0BOJIbHSIE 3000B’SI3aHHS II0JI0 BUKOHAHHS, MEPEAAI0YH OOILSHY MOCTYTry KIIEHTOBI.
AxTuB nepenaeTscs, Koau (adbo y Mipy TOTo, SIK) KIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpad 31 MC®3 15).

Ha momeHT yknmamaHHS TOTOBOPY ISl KOXXHOTO 1A€HTH(IKOBAHOTO 3000B’s3aHHS 00
BUKOHaHHA DOHJ Mae BU3HAUMTH YH 33/JI0BOJBHHUTH BiH 1€ 3000B’s3aHHS MO0 BUKOHAHHS 3
TUTMHOM Yacy, Y y IEBHUI MOMEHT Yacy.

[HIII JOXO0IM BU3HAIOTHCS y 3BITI IMPO MPUOYTKM Ta 30UTKH 3a YMOBH BIANOBITHOCTI
BU3HAYCHHIO Ta KpUTEpiSIM BH3HAHHSA 3a METOJIOM HapaxyBaHHS. BH3HaHHS IOXOIy
B1I0YBA€THCS OJHOYACHO 3 BU3HAHHSM 30UTBIIIEHHS aKTUBIB 200 3MEHIIIEHHS 30008’ 13aHb.

®dinancoBux aoxonaiB mpotsrom mepioxy 3 01.01.2025 p. mo 31.03.2025 p. ®onx He
OTPUMYBaB.

6.2. Bumpamu
Amnaniz anMinicTpaTuBHUX BUTpaT DoHIY HaBeneHUH y TaOIuI 2a.
Tabmuus 2a
3a nepion 3 3a mepion 3 . .
Ha3zsa crarti BUTpaT 01.01.2025 o0 | 01.01.2024 1o 3Mmina 3a nepioz,

31.03.2025, rpm. | 31.03.2024, rph. P
Bunaropoga KYA (60,0) (125,0) 65,0
ITocnyru GaHKiB (2,0) (1,0) (1,0
Texuiune oocnyropyBanns PPO (0,0) (1,0) 1,0
O6cnyroByBanHs Buimycky L{IT (1,0) (1,0 (0,0
Bceworo (63,0) (128,0) (65,0)

[TpoTsrom 3BiTHOTO MeEpioay BimOyIOCs 3MEHBIICHHS aMiHICTpaTHBHUX BUTpatT Ha (65,0)
THC. TPH. 3@ paxyHOK BuHaropoau KVA.
Ananiz crarti «Co06iBapTicTh peani3oBaHOT MPOAYKIliD» HaBeAeHUH y Tabnuii 26.

Tabnuusg 20

‘ 3a mepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 3mina 3a epion,
HazBa crarti BUTpaTtn 110 110 THC.IH
31.03.2025, Tuc.rpH. 31.03.2024, Tuc.rpH. T

Co0iBapTicTh
peainizoBaHoOi (317,0) (0,0) (317,0)
PO TYKIIi1

Bceboro: (317,0) (0,0) (317,0)

Amnani3 crarti «Iumri Butpatn» @oHay HaBeneHui y Tabauili 2B.
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Tabnuus 2B

3a mepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 . .
) 3MiHa 3a nepiof,
Hasga crarti BUTparu 110 110 THC.TDH
31.03.2025, Tuc.rpH. 31.03.2024, Tuc.rpH. T
[Hii BUTpaTi 317,0 0,0 (317,0)
Bceworo: 317,0 0,0 (317,0)

VY 3BitHOMY mepioni @ong maB (317,0) Tuc. rpH. BUTpAT, MOB'SI3aHUX 3 NPUAOAHHIM
[IHHKX Tarepi, y MUHYJIOMY HOpIBHSUIbHOMY niepioi @oHa He MaB iHIIUX BUTPAT.

6.3. Peszyniemamu 6i0 onepayitinoi ma ingecmuyitinoi 0iaibHocmi

IMpotsrom 1 kBaptamy 2025 poky 30uTOK Bij omepauiiiHiii misuibHOCTI ctaB (63,0) TwHC.
IpH., TOOTO Bix peamizaiii ToBapiB Ta nmocayr — 0,0 Tuc. rpH., iHmi onepamiitHi noxoxu 0,0 Tuc.
TpH., Ta agMiHicTpaTuBHUX BUTpaT (63,0) THC. TpH.

Y MUHYIIOMY MOPIBHSUTLHOMY Tepiojii 30MTOK Bij onepalliiHiil aisuibHOCTI ckiianae (128,0)
THC. TPH., Ta CKJIAQNAEThCs 3 MPHUOYTKY Bif iHmMUX omepamidHux goxoxiB 0,0 Tuc. TpH. Ta
anMiHicTpaTuBHEX BUTpaT (128,0) THC. TpH.

B3arani 3a pesympraTamu misutbHOCTI 3a mepion 3 01.01.2025 mo 31.03.2025 p. ®oun
orpumas 30utok (63,0) Tuc. rpH. Tofi K y MUHYJIOMY MOPIBHSJIBHOMY Tepioji 30MTOK CKJIaB
(128,0) Tuc. rpH.

6.4. Pesyriomamu inancosoi disivrocmi
[IpoTsirom mepioay 3 01.01.2025 p. mo 31.03.2025 p. doupn He 3miiicHIOBaB (DIHAHCOBY
ISUTBHICTE.

6.5. I[looamku Ha npubymox
®doH/1 HE € TUTATHUKOM TOIaTKy Ha nMprOyToK (mpuMm. 2.4.8).

6.6. Hemamepianoni akmueu
CranoMm Ha 31.03.2025 poky @oHa HE Mae HEMaTepiaIbHUX aKTHBIB.

6.7. Ocnosui 3acobu
OcnoBHi 3aco6u Ha bamanci ®onny Ha 31.03.2025 cknagarots 0,0 THC. TpH. OCTaTOYHOL
Baprocri. IlepsicHa BapTicts 7,0 THC. IpH., amopTu3aiis — (7,0) THC. TpH.

6.8. Akmueu 6 cmaoii cmeoperus
AxTuBIB y cTaaii ctBopeHHs Ha 6ananci ®ouay cranom Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 31.03.2025 p. @oHA MO3UKU HE OTPUMYBAB Ta HE HAJJaBaB.

6.10. Axmueu 6 ghopmi npag KopucmysauHs (npasa opeHou)

3rigno n. b31 MC®3 Ne 16 noroip € OpeH/0l0, YW MICTUTh OPEHIY, SKIIO JOTOBIp
nepeaae MpaBo KOHTPOJIOBATH KOPUCTYBaHHS 11€HTH()IKOBAHUM aKTHBOM MPOTATOM HEBHOTO
nepioay yacy B 0OMiH Ha koMIieHcauito (maparpad 9 MC®3 16):

1) opennoBanuii 00’€KT Mae OyTH iIEHTH(IKOBAaHUM aKTHBOM. [Ipu IbOMY OpeHI0aaBelb
HE MOBMHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00 €KTa MPOTATOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH IpaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSATOM YChOTO
CTPOKY OpEHIM - TOOTO OpeHJap NOBMHEH MaTH MpaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIUH1 BUT'O/IM Bi/l BUKOPUCTaHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHS;

29




3) 00’€eXT OpEHIYETHCS 32 KOMITICHCAILIIFO.

Sxkmo @oHx BU3HAYAE, IO JOTOBIP € OPEHIOI0, MOKHA 3aCTOCYBaTH CIPOIICHHS
NPAaKTUYHOTO XapakTepy 1 He kepyBatucsi MC®3 Ne 16 (ToOTO He BU3HaBaTH B cebe Ha OaynaHCi
aKTHB Y OopMi IpaBa KOPUCTYBAHHS) IIOJ0:

1) KOpOTKOCTpOKOBOI OpeHAHu (OpeHIa CTPOKOM MeHma 12 MicsIiB) HE3aJIeKHO BiX
BapTOCTi OPEHI0BAHOTO 00’ €KTa;

2) opeHad, 3a KOO 0a30BHil aKTUB (AKTHUB, SKUH € 00 €KTOM OpEHAM) € MaJOLIHHUM
(maparpad 56 MC®D3 Ne 16).

Cranom Ha 31.03.2025 p. ®oHx HE Mae yKIAICHUX JOTOBOPIB OPEH/IH.

6.11. Ineecmuyiiina nepyxomicmo
IBecTumiitnoi Hepyxomocti Ha 6ananci @onxy cranom Ha 31.03.2025 p. He mae.

6.12. Jloseocmpokosa debimopcbka 3a00peosanicms ma QiHancosi ingecmuyii
JloBrocTpoxoBoi 1ediTopchkoi 3aboproBanocti Ha 6amanci @onmy cranom Ha 31.03.2025
p. HE Mae.
Cranom Ha 31.03.2025 poxy @onn mae ¢inancosi iHBectuii y nomro (14%) y CraryrHuii
kamitan TOB «®ipma «Cxin» y po3mipi 3,0 THC. TpH.

6.13. Dinancosi akmusu

6.13.1. Dinancosi akmuesu, OyiHeHi 3a CNpaseoOIUBoI 8aAPMICIIO,
3MIHU AKOI 81000pasicaromubcs Y ckiadi npubymky abo 30umky

Tadmums 3
Hazsa ¢inancoBoro Cranom Ha | Otpumanss, | BuOyrrs, Cranom Ha 3MmiHa 3a
aAKTUBY 01.01.2025 THC. TPH. THC. TPH. 31.03.2025 nepios
OOuiranii mipoBi 5063,0 0,0 0,0 5063,0 0,0
Bceboro 5063,0 0,0 0,0 5063,0 0,0

®DoH BUKOPUCTOBYE OI3HEC-MOJAENb JJIs YIpaBIiHHS (IHAHCOBUMH aKTHBAaMH, SKa
Bu3HavyaeThcsi y MCD3 Ne 9 106T0:

- METOI0 YTPUMAHHS € IPOLLIOBI TOTOKH, SIKi TOCTYNAIOTh HIIAXOM IPOJAXKy aKTUBY,

- aKTHUBHU YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIPABENIMBOIO BapTICTIO,

- € UMOBIPHICTh MPOJAXKY AKTHUBY.

@®onn  wiacugikye (iHaHCOBI AaKTHBU 3a CHPaBEUIMBOIO BapTICTIO, 3MIHH AKOT
BiI0OpakaroThes y cKiaal NpulyTKy abo 30UTKY.

JUis OLIHKM CHpaBeAIMBOi BapTOCTI LIOIO BUJAY AaKTUBIB, YNPaBIIHCBKUN MEpcoHal
MOCIIIOBHO 3aCTOCOBYE BXIHI JIaH1 TPhOX PIBHIB.

CrpaBeanuBy BapTicTh (DIHAHCOBUX AaKTHBIB, sIKi OONIKOBYIOThCS Ha OanaHci DoHmy,
HEMOXJIMBO BHM3HAYUTH 3 BUKOPUCTaHHAM JaHuX [-2 piBHA iepapxii, OCKUIBKM HE Mae
PUHKOBOTO KOTMpYBaHHS IIMX akTUBIB. LliHa mpua0aHHs LUX aKTHUBIB € CIIPaBEUIMBA BAPTICTh
IpU TEpPBICHOMY BU3HAHHI, a I OLIHKM CIPaBEUIMBOI BAapTOCTI y HACTYNHUX Mepiojax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIHKM BapTOCTi, Y AKii BUKOPHUCTOBYIOTbCS 3aKpHTI BXIAH1
naHi (3-# piBeHb iepapxii).

Y Bumanky mpuabaHHs Ta peanizamii ®oHIOM IIHHUX mManepiB (ITHOBUX OOiraii)
IPOTArOM OOJIIKOBOTO TeEpiofy JUIsl OIIHKM CIpaBeUIMBOi BAapTOCTI IIMX aKTUBIB Oynu
3aCTOCOBaHI METOJMKU 3-TO piBHA iepapxii OIIHKM, M0 0a3ylOThCs Ha aHaii3l 3MiH
e€KOHOMIYHOTO cepeioBuIla B YkpaiHi. Takox kepiBHHITBO POHY MpoaHali3yBajia HaAIHHICT
KOMIaHii-eMiTeHTa, Ta JAICTaJoCs BUCHOBKY, III0 BOHO NPOJIOBXKYE 3AIHCHIOBATH Oe3NEpepBHY
rocrnojapuy IisUIbHICTh Ta BUKOHYBAaTH CBOi 0OOB'A3KH Inepen KoHTpareHTaMu. [lepeBipka Oyina
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3po0JieHa 3a JOMOMOIOK CHUCTeMH You-COntrol-cucremu mepeBipkM KOMMAHid Ta IHIIMX
BIIKpUTHUX JoKepen. DoHtoM Oynu MPUHHATH 0 yBaru XapakTepUCTHKH aKTUBY HiIIMPUEMCTBA-
eMiTeHTa, T00TO oro (i3MYHUi CTaH (HEYIIKODKEHICTh 00'€KkTa, IUTICHICTh HE MOpYIIeHA) Ta
MICIIe pOo3TallyBaHHs, JUId (piHAaHCYBaHHS KOTpOro Oynu emiroBaHi wmiHHI nanepu. O0'eqHaBIIN
oTpumaHy iH(opmarliro, kepiBHUITBO DOHIOM JdicTarocs BUCHOBKY, IO HE MaE€ OOCTaBUH
BBAYKATH IO CIIPABEUIMBA BAPTICTh CYTTEBO BIIPI3HAETHCS B OaIaHCOBOT BapTOCTI (DiHAHCOBHX
aKTHBIB, TOMY OOJIIK 3/IIIICHIOETHCSI HA OCHOBI 0aJlaHCOBOT BapTOCTI.

B pe3ynbrari mpoBeneHHs OI[IHKK MOKIIUBUX 3MIH B OIlIHIII CIIPABEJIMBOI BAPTOCTI JTaHUX
(IHAHCOBUX aKTHBIB 3 BUKOPUCTAHHSIM aJIbTEPHATUBHUX MPUIYIIECHb YIPABIIHCHKHNA NEPCOHAT
HE OTPUMAaB MiITBEP/UKEHb TOTO, IO 1€ MOXKE MPU3BECTH JI0 3MIiHU OI[IHKH CIIPaBEIIHBOL
BapTOCTI.

3MiH B OLIHIII IMX BU/IB aKTUBIB, 5Kl MIOTpeOyI0Th BinoOpakeHHs y DiHaHCOBIM 3BITHOCTI
®onny, mpotsirom nepioxy 01.01.2025 - 31.03.2025 pp. ue Oyro.

[lepemilieHp MDK pIBHAMH 1€papXii MPOTSITroM 3BITHOTO MEPIOAyY He BiIOyBasocs.

6.13.2. llomouna oebimopcovka 3a60p206aHicmsb 3a ONEPaAuiUHOI0 OiIbHICHIO

Tabmunsa
da
Cranom Ha Cranom Ha Inti
HasBa akTuBy 31.03.2025, ne. | 31.03.2024, Tnc. Mina 3a
nepion
T'PH. T'PH.

[Hma noroyna geditopchka

3aboproBaHnicTh ( p. 1155) 38585,0 419140 (3329,0)

Bceroro: 38585,0 41 914,0 (3329,0)

Cranom Ha 31.03.2025 poxy ®onHa MpoBiB aHaANI3 Ha 3HEIIHEHHS BAapTOCTI ILOTO AKTHBY.
BiamoBinHO 10 mnpuiiHATIA OOJIKOBOI MOJITHKH pPE3epB OYIKYBAaHUX KPEIAUTHHX 30HTKIB
Bu3HauvaeThes Ha piBHI 0,001% Bin cymu aebitopebkoi 3aboproBanocti ctaHoMm Ha 31.03.2025
poky. Jlebitopcrka 3aboproBanicte craHoMm Ha 31.03.2025 poky cxmamae 38585,0 Tuc. rpH.,
HapaxoBaHW pe3epB Ha 3HemiHeHHsS 38,5 TpH. Tomy nmebiTopcbka 3a0OproBaHICTh Yy
(hinaHCOBOMY 3BiTi BimoOpaxkeHa 3a aMOpTH30BaHOIO BapTicTio Y cymi 38585,0 Tuc. rpu. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY IO CyMa pe3epBy 38,5 rpH. He Mae
3HaYHOTO BILIUBY.

3aranpHa cyma J1e0itopchkoi 3a0oproanocti ctanoM Ha 31.03.2025 p. He 3MiHMIacs.
CymHiBHOT Ta IpocTpoueHoi Ae0iTopchkoi 3a0oproBanocti ®ouy HE Mae.

6.14. ' powosi kowmu ma ix exgigarenmu

I'pomoBi komTH Ta iX EKBIBAJECHTH BKIIOYAIOTh TOTIBKOBI KOIITH B Kaci, I'polri Ha
paxyHkKax y 06aHKax, pOIIOBi KOIITH B J0PO31 Ta iHIII KOPOTKOCTPOKOBI JIKBIAHI IHBECTHIIIT 31
CTPOKOM pO3MIIlIEeHHs HE OuIbllle TPHOX MICSIB, SIKI BUIBHO KOHBEPTYIOTHCS Yy TMEBHI CyMH
I'POIIOBUX KOIITIB 1 sIK1 XapaKTEePU3YIOTHCSI HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.

@®onx  BigkpuB noTo4HI paxyHkun NeUA723204780000026500743585146 B Ab
«Ykprazoank» ta NeUAS503003460000026506025635501 B AT «Cenc bank».

[lepBicHa Ta mojanblia OIIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAJICHTIB 3AIMCHIOETHCS 3a
CIpaBeAIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIBHIA BapTOCTI.

3a]MIIOK TPOUIOBUX KOWLITIB Ha MOTOYHOMY paxyHKy Ponny cranom Ha 01.01.2025 p.
cknagae 0,0 Tuc. rpH. mo Bigobpaxeno y p.1165 3Biry npo ¢inancosuii crax (0,0 Tuc.rp.).

3aiMIIOK TPOLIOBUX KOIITIB Ha MOTOYHOMY paxyHKy PDonay cranom nHa 31.03.2025 p.
cknagae 589,19rpH. 1o BigoOpaxeno y p.1165 3Bity npo ¢inancosuii cran (1,0 Thc.rpH.).

Pe3epB BijJ 0UiKyBaHUX KpPEeIUTHHUX 30MTKIB 1O I'polIOBHX KomTax 3a nepioa 3 01.01.2025
p. mo 31.03.2025 p. doHx He CTBOPIOBAB Y 3B’SI3KYy 3 HECYTTEBICTIO IIi€i CTAaTTI y BaIOTI
(iHaHCOBOTO 3BITY.
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6.15. Konmpaxmni akmueu

Binmosigno 1o MC®3 Ne 15 «Jloxim Big JHOTOBOpPIB 3 KIIIEHTAMU» KOHTPAKTHUN aKTHB
(contract asset) - 1e mpaBo cy0’€KTa rocro aproBaHHs Ha KOMIICHCAII0 B OOMIH Ha TOBapu abo
MOCIYTH, SIKI Cy0’€KT TOCIIOapIOBaHHS Mepe/aB KIIIEHTOBI, SKIIO Take MpaBo 0OyMOBJIECHE HE
IUIMHOM Yacy, a IHIIMMH YHHHUKaMu (HampUKiIa], MailOyTHIMH pe3ylbTaTaMu AisUTbHOCTI
Cy0’€KTa roCTioJapIOBaHHS ).

3rigHo 3 myHKTOM 105 MC®3 Ne 15, ko sikach 4acTHHA JOTOBOPY BHKOHAHA, Cy0’€KT
rOCHOJapIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BiTI mpo (iHAHCOBHUU CTaH K KOHTPAKTHUH
aKTUB a00 KOHTPAaKTHE 3000B’sS3aHHS, 3aJICKHO BiJ CITIBBIAHOMIEHHS MDK BHUKOHAHHSIM
Cy0’€KTOM TOCHOJIAaPIOBAaHHS CBOTO 3000B’S3aHHSI 32 JOTOBOPOM Ta OIUIATOIO, 3IHCHEHOIO
KJIIEHTOM.

OCHOBHUI PUHIIMIT IILOTO CTAHJIAPTY TMOJIATAE B TOMY, 10 DoH BU3HAE J0XiA YHACTIIOK
neperaHHs 00IUSIHUX TOBapiB ab0 MOCIYr KIIEHTaM Yy CyMi, 110 BijoOpa’kae KOMIIEHCAI[ilo, Ha
Ky BOHA OYIKye MaTH NpaBo B OOMIH Ha II ToBapu abo mociyru. donpa 3actocoBye Liei
CTaHJApT JI0 BCIX IOTOBOPIB 3 KJITIEHTAMHU, 32 BUHATKOM TaKHX:

1) yron mpo opeHny, siki Haexath 10 chepu 3actocyBanHs MCD3 Ne 16 «Openna;

2) iHaHCOBHMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB 4d 3000B’sI3aHb, 10 HAJICIKATh
1o cdepu 3actocyBanHsI MCD3 Ne 9 «DiHaHCOBI THCTPYMEHTHY.

®donpa BimoOpaxae Oyab-ski 0€3yMOBHI MpaBa Ha KOMIIEHCAIIIIO OKPEMO SIK JIeOITOPCHKY
3a00pTrOBaHICTb.

VY crarti «Jlebitopcbka 3a00proBaHICTh 3a MPOAYKIIO, TOBapH, pPOOOTH, MOCIYTH»
BiT0OpakaeThcsi 3a00ProBaHICTh MOKYIILIB a00 3aMOBHHKIB 3a HaJaHi iM MPOAYKIIiIO, TOBapH,
po6oTtu abo mociyru (KpiM 3a00proBaHOCTI, sKa 3a0e3medeHa BEeKCeIeM, SKIIO Taka iHdopmarlris
HaBOJIUTHCA B OKPEMIH CTaTTi), CKOPUTOBaHA Ha PE3EPB OYIKYBAHMX KPEAUTHUX 30UTKIB. Y
cratTi «lHma moroyHa nmeGiTopcbka 3aboproBaHicTe» (p. 1155, @. Neo 1) BigoOpakaerbcs
3a00proBaHicTh N1e0ITOpiB, SKa HE BiMOOpak€eHa B OKPEMHUX CTATTAX MIOAO PO3KPUTTS
iHbopMarllii mpo nedITOpchKy 3a00proBaHicTh ab0 sSka HE MOKe OyTH BKJIIOYEHA JO IHIITUX
craTeit 1e0iTOpChKOi 3a00ProBaHOCTI Ta sIKa BIIOOpaKaeThes Y CKIaai 00OOPOTHUX aKTHBIB.

6.16. Obopomui akmugu
Cranom Ha 31.03.2025 ®onnx mae Ha bananci HacTymHI 000POTHI aKTHBH:

Taomuus 40
HasBa aKTis CraHoM Ha CranoMm Ha 31.03.2024, 3miHa 3a
y 31.03.2025, Tuc. rpH. THC. TPH. nepios
Kaptupu 6419,0 6 884,0 (465,0)

3amacu ®oHay 3rifHO 3 OO0JIKOBOI MOJITHKOI OLIHIOIOTHCA MO HaWMEHINIH 3 JBOX
BENMUYMH: coOiBapTocTi abo 4uCTid BapTocTi peanizamii. OOmik kBaptup Ha bamanci @onuay
3JIIIICHIOETHCS 110 COOIBAPTOCTI MPHUIOAHHS.

6.16. Bracnuii kaniman
Cranom nHa 31.03.2025 p. 3aranbHuil po3mip BiacHoro Kamitany @POHIYy ckiagae —
26 372 894,90 rpH. (p. 1495, @. Ne 1), To6T0 26 373,0 THUC. TPH. 3 AKUX cTaTyTHUH Kamitan — 10
000,0 Tuc. rpH., HakonuueHuit npudyrok — 16 373,0 Tuc. rpH., Heorutayenuit kamitan — 0,0 Tuc.
TpH.

[NopiBHsnbHY iHOpMaLito npo BracHuii kamitan cranoM Ha 31.03.2025 p. Ta nonepenHiii
nepios HaBeAeHo y Tabmui 5.
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Tabnuus 5

bamancoBa | bamancoBa
CratTi BIacHOTO MousHAYCHES BapTICTh HAa | BapTICTh Ha 3MiHa 3a
Karitamy p 31.03.2025, | 31.03.2024, piK
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | 02MIP 33PeecTpoBaroro 10 000,0 10 000,0 0,0
KaniTanry
Heposmnoninenuii BinoOpaxeHnns
npudyTOK e(EeKTHUBHOCTI JisUTHOCTI
- cy6’exa 16 078,0 16 372,0 (294,0)
30UTOK) rOCIIOIAPIOBAHHS
. 3a0oproBaHicTh
Heomnnauenwnit . .
. YYaCHHKIB TI0 CILIaTi 0 0 0
KarriTan -
3apeecTpPOBAHOTO KamiTalry
Bcroro: 26 078,0 26 372,0 99,0

Cmamymmuuii kaniman. 3apeecTpoBaHHMi cTaTyTHUW Kamitanm cranom Ha 31.03.2025 p.
NOpiBHIOE cTaryTHOMY Kamitari ctaHnoM Ha 31.03.2024 poky Ta ckimagae 10 000 tuc. rpH.

Pezepenuii kanimann.

3rigao 31 Craryrom AkiionepHoro ToBapuctBa ®doHJ He Mae mpaBa CTBOPIOBATH
crierianbHi a00 pe3epBHI (OHIM, TaKMM YWHOM Ha bamanci mignpuemcTBa Pe3sepBHuii karitan
nopieaioe 0,0 TUC. TpH., M0 BigoOpakeHo y p. 1415 . No 1.

Heposnoodinenuti npubymox (36umox). 3rigHo i3 3BiroM npo (HiHaHCOBHI CTaH Ha IMOYATOK
1 xBapramy 2025 poky Hepo3moaiieHuid mpuOyToK ckiamaB 16141,0tuc. rpH., cTaHOM Ha
31.03.2025 p. veposnoauienuit mpudyTok ckinanae 16078,0 Tuc. rpH. 3a migcyMKamMu TisTbHOCTI
cranom Ha 31.03.2025 p. ®onx otpuMaB 30uTOK y cymi (63,0) TuC. rpH.

VY nopiBHsIIBHOMY nepiofii Ha movatok 1 kBaptanmy 2024 poky HEpO3MOAUICHUI MPUOYTOK
ckinagaB 16 500,0 tuc. rpH., ctanom Ha 31.03.2024 p. Hepo3moauIeHH NMPUOYTOK CKiIamae 16
372,0 tuc. rpH. 3a migcymkamu aisuibHOCTI ctaHoM Ha 31.03.2024 p. ®ona oTtpumaB 30HMTOK

(128,0) tuc. rpx.

Heonnauenuii kaniman. ®oua He Mae HecIUiadyeHoOTro Kamitany. (p. 1425, @. Ne 1).

Bracnuii kaniman ®ouny cranom Ha 31.03.2025 p. 3menmmuBcs nopiBHsaHo 3 31.03.2024

poky Ha 99,0 Tuc. rpH.

6.17. 3abesneuenns 00620cmpoKo6i i NOMOYHI

[Ipotsarom nepioay 3 01.01.2025 p. o 31.03.2025 p. ®onj HE cTBOPIOBAB 3a0€3MEUCHHS.

6.18. Jlogzcocmpokosi 30008 ’s3aHHA

Cranom Ha 31.03.2025 p. @oHA JOBrOCTPOKOBHX 3000B’A3aHb HE MAE.

6.19. llomouni 30608 ‘s13aHHA

Cranom Ha 31.03.2025 p. notouni 30608’ s13anHs1 Ponay ckianators 23 993,0 Tuc. rpH. (p.

1695, ®. Ne 1).
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Tabnuus 6

Cranom Ha Cranom Ha 3MmiHa 3a
Ha3ssa 30008’ s13aHHs 31.03.2025, 31.03.2024, nepion, THC.
THUC. TPH. THUC. TPH. TpH.

1. Ilotouna kpeauTOpCHKa 3200PrOBaHICTD 32 0.0 0.0 0.0
nociyru p.1615
2. [lorouna KpeauTopchka 3a00proBaHiCTh 13

o : 0,0 0,0 0,0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. Inmri moTo4Hi 30008’ s13aHHs p. 1690 23992,0 23993,0 (1,0
Bceporo: 23992,0 23 993,0 (1,0)

[ToTouni 30008’ s13anHs DoHAY BigoOpakeH1 3a CIpaBeUIMBOIO BapTICTIO, KA TOPIBHIOE 1X
0aslaHCOBO1 BapTOCTI, 110 BIAMOBIAAE OIlIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOJITHKOI0 DOHTY.

[IpocTpoueHoi kpeauTopcbkoi 3ad6oproBanocti cranoM Ha 31.03.2025 p. ®onn He Mae.

®dinaHcoBUX 3000B’s13aHb DOHJI HE MaE.

6.20. Konmpaxmmui 30608 ’a3anns

cTarTi

Ho

«KoHTpakTHl 3000B’s3aHHSI»

BiTHOCAThCS nepuBatuBH ((popBapani Ta

¢’royepcHl KOHTPAKTH, OIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA I1HGOpMalii MION0 SKUX
nepeadaveHo BiAMOBIAHUME MOJIOKEHHAMH (CTaHAApTaMH) OyXTaJITepChKOTO OOIKY.
O6nik 3000B’s13aHb 31IMCHIOETHCA B OIIHIIL, ITepe10aueHiii KOHTPAKTaAMH.
Cranom Ha 31.03.2025 p. koHTpaKTHHX 3000B’s13aHb DOH/T HE MaE.

6.21. 36im npo pyx epowiogux Kowmis

[TopiBHsbHY iH(OpMaIiro mpo pyx rpomoBux komrTiB craHoMm Ha 31.03.2025 p. Ta Ha

31.03.2024 p. naBeaeno y tabmuiii 7.

Tabmuws 7
3a nepion 3 3a mepion 3 .
o 01.01.2025m0 | 01.01.2024 rio j“f“‘a 3a
rart 31.03.2025, Tuc. | 31.03.2024, tuc. | pfﬂé e
TPH. TPH. P

1. HncTwii pyx KOWITiB Bix (21,0) (127,0) 106,0
onepau1HH01 IIAJIBHOCTI1
2. flucTuii pyX KOWITIB B 21,0 128,0 (107,0)
IHBECCTULI1MHO1 JIAJIBHOCT1
3: qI/ICTI/II/I.pyx KOIITIB Bix (piHAHCOBOT 0,0 0,0 0,0
AIJIBbHOCT1
Yucrtuii pyx komrTiB 3a 1 kBapTan
2024p. 0,0 1,0 (1,0)

®oHp ckianae 3BIT MpoO pyX rpomoBux KomTiB 3rifHo 70 MCBO Ne 7 «3BiT mpo pyx

T'poIIOBUX KOIIITIB» 3a npsIMUM METOIOM.

Yuctuit pyx KOWITIB y 3BITHOMY Mepiofi Bix onepaiiiHoi aisuibHOCTI ckinanae (21,0) tuc.
rpH., Bix ¢inancosoi (0,0) ta Bix inBectuiiitnoi 21,0 Tuc. rpH.
Taxkum uynHOM, yrcTUit pyx KomTiB 3a 1 kBaptan 2025 poxy ckiagae 0,0 Tuc. rpH.

6.22. Ananiz cmamei QiHaHco8020 36iMY HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIICHHS KOPUCHOCTI AaKTHBIB» BHUMarae, mo0 NpHU MiAroTOBIl

¢iHaHCOBOI 3BITHOCTI AaKTMBHM 1 3000B’A3aHHS OLIHIOBAJIWCS 3 YpPaxyBaHHIM MPUHLUIY
oOauHocTi: akTUBU DOHAY HEe MOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMXkeHl, CTaHnapT
Ne 36 3abesneuye BUKOHaHHS JaHOrO HpuHLUMY. OOJNIK 3HELIHEHHS aKTHBIB MPOBOJIUTHCS
BignoBigHo 10 MCBO Ne 36 mo BCix akTUBax, Kpim:
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- 3aI1aciB;

- aKTHBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB Ha OY/IIBHUIITBO;

- BIICTPOUYCHHX MOAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BUHATOPO/I MPAIIBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTHIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 32 CIPABEAIMBOIO BAPTICTIO;

- 0I0JIOTYHUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 JIOTOBIPHUX MPaB CTPAXOBHUKA;

- IOBrOCTPOKOBHUX aKTHBIB IS MTPOIAKY.

AXTHBH Ta 3000B’s13aHHS, sIKi OONIKOBYIOThCS Ha Oananci @oHIY He MOTPEOYIOTh OOIIKY
3HEIIHEHHS, OKPIM MMOTOYHOT 1e0ITOPCHKOi 3a00proBaHOCTI 3 OCHOBHOI JISUTBHOCT1, 0COOIMBOCTI
00Ky K01 BUKJIaJeH] B M.11. 6.13 [Ipumirok.

6.23. IIpununena JisnbHicmy
Cranowm Ha 31.03.2025 p. mpunuHeHOT TisSUTBHOCTI He OYIIO.

7. Po3kpurts iHmo1 indopmarrii

7.1. I[lpubymox na axyiro
®donja oTpumMaB 30UTOK 3a pe3yiabTatamu 2024 poky.

1.2. Inpopmauis 3a cecmenmamu

Cy0’€exT rocrnofaproBaHHs Hajae iHGOPMAIIIIO 32 CETMEHTAMH, SIKIIIO:

1) 3aiimae MOHOMOJBHE (JIOMiIHYIOYE) CTAHOBHIIE HA PHHKY MPOIYKIlii (TOBapiB, pooOiT,
MOCHYT);

2) moa0 MpOayKIlii (ToBapiB, pooiT, MOCIYr), BITHOCHO SKOI 0 MOYATKy 3BITHOTO POKY
NPUUHATO PIMICHHS TIPO JepKaBHE pErylTioBaHHS IiH (BKIOYAIOYM MIANPHEMCTBA, SKI
3MIACHIOIOTh BHUPOOHUIITBO, TPAHCIIOPTYBAHHS, IOCTaYaHHS TEIUIOBOI €HEprii Ta HaaalTh
MOCITYTH LIEHTPATI30BaHOTO BOJIOTIOCTAYaHHS Ta BOJOBIIBEACHHS).

®doHa HE BIANOBIZAE HABEACHUM KPUTEPISIM, TOMY I1H(OpMAIIIO IMOJ0 CErMEHTIB He
PO3KpHBaE.

1.3. Axmueu 6 3acmagi
AxTusBiB B 3actaBi ®oHI He Mae.

7.4. Onepauii 3 nos ‘azanumu cmoponamu

J1o 1oB’si3aHUX CTOPiH a00 Omepallii 3 OB’ sI3aHUMH CTOPOHAMH HAJICKATh:

- TINPUEMCTBA, AKI OPAMO ab0 OMOCEPEeNIKOBAHO KOHTPOJIIOIOTH abo mepe0yBaroTh Mij
KOHTpOJIeM, abo K mepedyBaroTh Mijl CIUILHUM KOHTpOJIeM pa3oM 3 DoHaoM;

- aconiiioBani oHxuy;

- CTIUTBHI MANPUEMCTBA, V AKX DOHJ € KOHTPOIIOIOYUM YYACHHKOM;

- YWICHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany PoHTy;

- O1M3bKi poudi 0co0u, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, mo KOHTpoJtooTh PoHx, abo 3AiHCHIOIOTH CYTTE€BUH BIUIMB, a0 MarOTh
CYTTEBHUH BIACOTOK TosiociB y DoHAI;

IIpotsrom 3BitTHOro mepiogy 3 01.01.2025 mo 31.03.2025 p. dona He 37ilicHIOBaB
oreparliii 3 ToB'sI3aHUMHU 0CcOOaMHU.
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1.5. Poskpumms cnpaseonusoi eapmocmi

7.5.1. Memoouku ouinrosanus ma 6xioni Oaui,

BUKODUCAHT 0J151 CKIAOAHHS. OYIHOK 30 CNPABEOIUBOI0 8APMICHIIO

@oHp 3AifiCHIOE BHUKIIOYHO O€3MepepBHI OLIHKM CHpPaBEIJIUBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIHKH, siKi BUMaraioTbcs MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo
(hiHAHCOBMIA CTaH Ha KIHEIb KOKHOTO 3BITHOTO IEPIOy.

Knacu akTUBIB Ta METOIU OI[IHKH CIIPABENINBOT BAPTOCTI

Taomus 8

Kiacu aktuBis ta
3000B’s13aHb,

Merto OiHKHA

e(eKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

. . (pUHKOBUH, L .
OIIIHEHHUX 32 MeToMKM OLIHFOBAHHS OXiAHH Buxingxi nani
CIIpaBEIJINBOIO o
) BUTPaTHUI)
BapTICTIO
[lepBicHa Ta moxanbIIa
OI[IHKA I'POIIOBUX KOIIITIB
. Ta iX €KBIBAJICHTIB C o
['pomrosi kot Ta oo P o OdimiitHi Kypcu
iX CKBIBATCHTH 3[IHCHIOETBCS 32 WHKOBUH HEY
CIIPaBEeUTHBOIO BapPTICTIO,
sKa TOPIBHIOE iXHIN
HOMIHAJIbHIN BapTOCTI
[TepBicHa orminka
3IIMCHIOETHCA 3a X
CIIpaBeUTMBOIO BAPTICTIO, Kontpakrtai
sKa 3a3BUYal JOPIBHIOE YMOBH,
JloBrocTpoxosi IiH1 omepartii, y Xo/i aKoi Toxizmuii HMOBIPHICTh
MIPOIICHTHI MMO3UKH OyB OTPUMAaHUN aKTHB. MOTaIICHHS,
TTomanpra origka OYiKyBaH1 BXIHI
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIIPaBEUTMBOIO BAPTICTIO
Ha JaTy OIIHKA
Odimiitai 6ipxKOBI
[TepBicHa ominka KypcH
IHCTPYMEHTIB KaItitany OpraHizaTtopis
3IIMCHIOETHCA 3a 1X TOPTiB HA JIaTy
CIIPaBEeUITMBOIO BAPTICTIO, OILIIHKH, 3a
[HCTpYyMEHTH sIKa 3a3BUYail JJOPIBHIOE BIJICYTHOCT1
Karmitany (J10J60B1 I[iH1 omeparlii, y Xo/i sikoi | PunkoBwid, BHA3HAYEHOTO
(hinaHcoBi OyB OTpUMaHUI aKTUB. BUTPATHUI 01p>KOBOTO KypCy
IHCTPYMEHTH) TTopmanpeira omiHka Ha JIaTy OLIHKH,
IHCTPYMEHTIB KamiTamy BUKOPHCTOBYETHCS
3IHCHIOETHCS 32 OCTaHHS
CIPaBeTMBOIO BapPTICTIO OanaHcoBa
HAa J1aTy OL[IHKU BapTICTh, IIHU
3aKpUTTS
[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO KoHTpaxTHi
npua0aHHs, MOAAbIIA
JloBroctpokxoBa OIliHKa - 3a YMOBH,
. . o HMOBIpHICTh
nebitopcbka aMOPTU30BaHOIO BapTicTio | JloximHuit OrALICHHS
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOa ’

OYiKyBaH1 BX1H1
TPOIIOBI MTOTOKH
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JlebiTopchka
3a00proBaHICTh 32
OCHOBHOIO
IISUIBHICTIO

[epBicHa ominka
3IMCHIOETHCS 3a
CIPaBEJIMBOIO BAPTICTIO
npuadaHHs, MoAabIIa
OIIiHKa - 32
aMOPTHU30BaHOIO BAPTICTIO
3 BUKOPUCTaHHSAM METOJIa
e(eKTUBHOTO BiZICOTKA 3a
BUPaxyBaHHIM 30UTKIB
Bl 3HEIIHEHHS, AKIIO
BOHH E.

JloximHuii, MaTpuyHa
MOIEID

KonTtpakrHi
YMOBH,
HMOBIpHICTB
MOTaNICHHSI,
OYiKyBaH1 BXIIHI
I'POIIOBI TOTOKH

[IepBicHa o1iHKa
3IIICHIOETRLCA 3a
CIPaBeUIMBOIO BapTICTIO

KoHnTpaxTHi
npua0aHHs, MoJalblia
. YMOBH,
Inma motouna OIlIHKA - 3a ], S
; . . . HMOBIpHICTh
nebitopcbka aMOPTU30BaHOIO BapTicTiO | Jloximauit Or AL CHESL
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOJa . P
. OYiKyBaH1 BXITHI
e(EeKTUBHOTO BIZICOTKA 3a .
! T'POIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHH €.
[TepBicHa ominka
3IIHCHIOCTLCS 3a
CIIPaBEIJINBOIO BAPTICTIO .
PaBell P KonTpakrthi
pUAOAaHHS, TIO1aJIbIIa
. ) . YMOBH,
diHAHCOBI aKTHBH, OIlIHKA - 32 J, .
. . . . HMOBIPHICTh
SIK1 yTPUMYIOTBCSI I0 | aMOPTHU30BaHOIO BapTicTio | JloximHumii OrAIICHHS
MOTraIieHH 3 BUKOPUCTAHHSIM METOa . S
. OYiKyBaH1 BX1HI
e(heKTUBHOTO BIICOTKA 3a .
. TPOIIOBI TOTOKH
BHUpPaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHU €.
. KontpakTtai
[TepBicHa Ta moanbIna MOBIL
. OLIHKA 3IIACHIOETHCS 3a y oy
JloBrocTpokosi . . HMOBIPHICTh
5 CIIpaBeUIMBOIO BapTIiCTIO, | BuTparHuit
3000B’A3aHHSA MoraiieHHs,
IO JaJIbIa — 3a . . .
O4iKyBaH1 BUX1H1
aMOPTH30BaHOIO .
I'POIIOBI TOTOKH
[TepBicHa Ta moanbIna KontpakTtHi
OLIHKA 3IIACHIOETHCS 3a YMOBH,
[ToTouni CIIpaBEeUTMBOIO BAPTICTIO, . HMOBIPHICTh
> Butpatuuit
30008’ A3aHHA [OJaJIbIIa — 3a MoraiieHHs,

AMOPTHU30BAaHOKO abo
CIIpaBCJIMBOIO.

O4iKyBaH1 BUX1H1
I'POIIOBI TOTOKH

7.5.2. Bnaue suxopucmanhs 3aKkpumux 6xioHux oanux (3-20 piens)

0J151 NepioOUYHUX OUIHOK cnpagedaugoi eapmocmi Ha IpuOyToOK adbo 30UTOK

3MiH B OLIHII CHpPaBEIJIUBOI BAapTOCTI AaKTUBIB, fKI MOTPEOYIOTh BIIOOpPaKEHHS Y
dinancosiit 3BiTHOCTI DOoHIY, cTanoM Ha 31.03.2025 p. He Oyo.

7.5.3. Inwi posxpumms, wo sumazaiomocs MCD3 Ne 13 «OQyinka cnpasedausoi eapmocmi»

CrpaBe/uinBa BapTiCTh (piHAHCOBHMX IHCTPYMEHTIB B OPIBHSHHI 3 iX 0aJaHCOBOIO BapTICTIO, THC.

TpH.
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Tabmuus 9

Banancosa Bapticte | CripaBeivBa BapTiCTh

@diHaHCOBHIA IHCTPYMEHT
31.03.2025|31.03.2024|31.03.2025|31.03.2024

[Torouni ¢inancosi inBecTHuii (p. 1160) 5063,0 1563,0 5063,0 1563,0
IHnra morouna nediropebka 3a00proBaHicThb (p.

1155) 38585,0 | 41914,0 | 38585,0 | 41914,0
JloBroctpokoBa J1e0iTopchka 3a00proBaHiCTh i i i i

(p. 1040)

JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX
noxonis (p. 1140)

I'porrosi xomrtu Ta ix exkBiBasieHTH (p. 1165) 0,0 1,0 0,0 1,0

[ToTouna KpenuTopchka 3a00ProBaHiCTh (.

1690) 23992,0 | 23993,0 | 23992,0 | 23993,0

VYnpasniHcekuil epcoHasn @OHY BBaXae, 110 HABEJEH1 PO3KPUTTA IIOJ0 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMM, 1 HE BBaXKae, IO 3a MeXaMu (PIHAHCOBOI 3BITHOCTI
3aJIMIINATIACE Oy/b-sfiKa CyTTeBa 1H(OpMAIlS MOJ0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, sSKa
MO)Ke OyTH KOPUCHOIO Ui KOpHCTyBauiB (piHaHCOBOI 3BITHOCTI. JloAaTKOBY 1H(pOpPMAIIiIO 11100
3MIH cIIpaBeJIMBOi BapTOCTI ()IHAHCOBUX aKTHUBIB B 3B 43Ky 3 BpaXyBaHHSIM PHU3UKIB HaBEJIEHO Y
mpum. 6.13.

7.6. Ynpasninnsa puzuxamu

7.6.1. I]ini ma nonimuxu ynpaeninHsa Qinancosumu pusukamu

VYrpaBniHHS pU3UKaMH Ma€ TEpIIOUeproBe 3HAUYCHHs s BeAcHHS OizHecy DoHay 1 €
BOKJIMBUM €JIEMEHTOM ii AisuTbHOCTL. [lomiThka ympaBiiHHS pU3UMKaMH CKOHIIEHTpPOBaHa Ha
Herepea0auyyBaHOCTI (PIHAHCOBMX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIIl0 TOTEHIIITHOTO
HETaTUBHOTO BIUTMBY Ha ()iHAHCOB1 MOKAa3HUKH AisibHOCTI DoHmy. OnepaTUBHUM 1 FOPUIMYHUAN
KOHTPOJIb Ma€ Ha MeTi 3a0e3rnedyBaTd HalekHE (DYHKIIOHYBAHHS BHYTPIIIHBOI MOJIITUKH Ta
MpOIIeAYp 3 METOIO MIHIMI3aIlii ONepaiftHUX 1 FOPUINIYHUX PU3HKIB.

VYnpasiincekuid nepconan DoHmy BH3HAE, MO ii AISTIBHICTE MOB’S3aHA 3 PU3UKAMH 1
BapTICTh YHCTHX AKTUBIB y HECTAOUIPHOMY PHHKOBOMY CEPEIOBHII MOXKE CYTTEBO 3MIHUTHUCH
YHACJI/IOK BIUIMBY Cy0’€KTMBHUX YMHHHUKIB Ta 00’ €KTUBHUX YNHHHKIB, BIPOT1IHICTH 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3JQJIET1/Ib TOYHO MEePEI0AYNTH HEMOMKIIUBO.

Metoro ynpaBiiHHS PU3UKaMU € HENOMyIleHHS BTpaTH MDOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta CIPUSIHHS MiABUIICHHIO BAPTOCTI BIAaCHOIO Kamitary QoHy.

BignoBigHO 70 OCHOBHOT METH, 3aBJaHHS VIPABIIHHS pPU3MKAMU TOJSATAOTh Y
HACTYITHOMY:

- BU3HAYCHHS HalOUTbII BPAa3IMBHUX Ta PU3UKOBUX HAMPSMKIB isiTbHOCTI DOHAY;

- CHCTEeMaTUYHA KOMILJICKCHA JIarHOCTUKA IMOBIPHOCTI HACTAHHS HECIIPUSTIMBHX ITOIiH;

- BHUOIp aJbTEPHATUBHUX BApIaHTIB YNPABIIHCBKUX pilleHb Juid 3a0e3nedyeHHs
ONTUMAJIFHOTO CITIBBITHOIIEHHS MDK PU3MKOM Ta IOXITHICTIO (hiHAHCOBUX OTIEpaIliii;

- 3a0e3meueHHs MiHIMI3allii BTpaT Npu HaCTaHHI HECTIPUSATINBUX MOIIH,

- 3a0e3MedYeH s JOTPUMaHHA IHTepeciB 0araTb0X 3allikaBJICHUX CTOPIH, a caMe: YYaCHUKIB
®oHay, KepiBHUX OpraHiB ynpaiaiHH PoHoM, npaliBHUKIB DOHAY, IHIIMX CTOPIH.

HismpHicte DoHay y cdepi ympaBiiHHS pHU3MKaMM CIPsIMOBaHA Ha 3a0e3MEeyYeHHS
JOCATHEHHSI CTaTyTHUX Liied PoHIy, 30UIbIIEHHS NPUOYTKOBOCTI. YTMPaBIIHHS PU3MKAMU
nisiibHOCTI DoHAY sBisie co0Or0 TMOCTIMHMI Tporec mnepeadadyeHHs 1 HeWTpamizamii ix
HeraTuBHUX (PIHAHCOBUX HACHIAKIB, TOB’S3aHUA 3 1X  iJeHTHQIKAI€I0, OLIHKOIO,
npo(UIAKTUKOIO 1 MiHIMI3aIli€F0 HEraTUBHUX HACHIJKIB. Jl0 pU3HKIB, SIKI MOKYTh BUHUKATHU IIPH
31iiicHeHH1 aisbHOCTI POHTy, HajeXaTh Taki IX BUIAM: KPEIUTHUHA PU3MK, PUHKOBUI PU3HK Ta

38



PH3UK JIKBITHOCTI. PUHKOBUI PU3UK BKJIIOYAE BATIOTHUI PU3HK, BIICOTKOBUI PH3UK Ta IHIIHIMA
[IHOBUH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenuTHuii pu3UK - PHU3UK TOro, MO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHMA
IHCTpYMEHT He 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHO0 BUHUKHEHHS (iHAHCOBOTO
30UTKY iHIIOT cTopoHH. KpennTHI pu3KK MpuTaMaHHUI TakuM (iHAHCOBHM IHCTPYMEHTaM, SIK
MOTOYHI Ta JICTIO3UTHI PaxyHKH B OaHKax, obJiramii Ta 1e6iTopchka 3a00prOBaHICTb.

OCHOBHUM METOJZIOM OIIIHKA KPEOUTHUX pU3HKiB KepiBHHUOTBOM @oHIY € omiHKa
KPEIUTOCIIPOMOIKHOCTI KOHTPAreHTiB, IUIS YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTyIHA iH(opMalis (3aralbHOOCTYIHA iHpopMaliiiHa 6a3a nanux HKIIIDP,
nanl 3 €/IP Ta iHmI) 00 iX CIPOMOKHOCTI BHUKOHYBaTh OOproBi 3000B’s3aHHsA. DoHA
BUKOPHCTOBYE HACTYITHI METOIM YIIPABIIHHS KPEIUTHUMH PU3UKAMH:

- JIIMITH 1110J0 60proBux 3000B’s13aHb 3a KjacaMH ()IHAHCOBUX IHCTPYMEHTIB;

- JMITH 110J10 OOproBUx 3000B’s3aHb Mepea OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
rpymomo);

- JIIMITH II0J0 BKJIAJEHb Y (PIHAHCOBI IHCTPYMEHTHU B pO3pi3l KPEIUTHUX PEUTHUHTIB 3a
HarmioHansHOI0 pEHTHHTOBOIO MIKAJIOIO;

- JIMITH 1010 PO3MIIIEHHS JEMNO3UTIB y 0aHKax 3 pI3HUMU PEUTHHTaMHM Ta BHUMAJIKU
neonTy Ta HEMOBEPHEHHS JIEMIO3UTIB IMPOTATOM OCTaHHIX I ATH POKIB.

®doHx aHAT3ye TUIATOCIIPOMOJKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOJH  MI0J0
HEZOMYIIEHHS HAasBHOCTI B akTHBaxX POH]y MPOCTPOUEHOT Ae0ITOPCHKOT 3a00proBaHOCTI.

@®oH He Mae (PIHAHCOBUX aKTHBIB, SIK1 a00 Oynu MpocTpoueHi, a0 3HELIHUINCS, TaKOX
BIJICYTHI 3acTaBH Ta iHII1 popMu 3a0e3neUeHHS KPEAUTIB OJICPKAHUX UM HAJTAHUX.

7.6.3. Punkosuii puzux

PunKOBHMIT pH3UK - 1€ PU3UK TOTO, IO CIpaBEIMBa BapTICTh a00 MaiOyTHI TpoIIoBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWBATUMYTHCS BHACTIIOK 3MIH PHUHKOBHUX IIiH.
PunHKOBHI PU3HMK OXOIUTIOE TPU THIHW PU3UKY: IHIIMH IIHOBUN PU3WK, BATIOTHHA PU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BHUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAHHSMU I[IH Ha aKIii, BIACOTKOBUX CTABOK Ta BAIIOTHHUX KypciB. DOHJ HapaKaTHUMETbCS
Ha PUHKOBI PU3HMKH y 3B 53Ky 3 IHBECTHUIIISIMHU B aKIlii, oOiraiii Ta iHmi (iHaHCOB1 IHCTPYMEHTH.

[HImIMiA IHOBUH PU3HK - 1€ PU3UK TOTO, 110 CIPaBEUTMBA BapTiCTh 00 MaOyTHI IPOLIOBI
MMOTOKHU BiJl (hiIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACHIJIOK 3MiH PUHKOBHUX IIH (OKpIM
THX, 10 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY YHM BAJIIOTHOIO PU3MKY), HE3aJEKHO BiJl
TOTO, 4YM CIPUYMHEHI BOHU YMHHHKAMH, XapakTEepPHUMHU JUIsI OKpeMoro (hiHaHCOBOTO
iHCTpyMeHTa a0o HOro emiTeHTa, Yd YMHHHMKAMH, 110 BIUIMBAIOTh Ha BCi mofiOHI (iHaHCOBI1
IHCTPYMEHTH, 3 SKUMU 31HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKH IIIHOBOTO PHU3HMKY € aHami3 4yriauBocTi. Cepeln MeToMiB
MOM’SIKIIIEHHS I[IHOBOTO pu3uKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIiI0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta iHII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunkoBHMIl pU3MK - IIe PU3MK TOro, IIO CHpPaBEAJIMBa BapTICTh a00 MalOyTHI IpoOIIOBi
MOTOKM BiA (DIHAHCOBOTO I1HCTPYMEHTA KOJIMBAaTUMYTbCS BHACHIJOK 3MiH PHHKOBHX IIiH.
PuHKOBUII pU3MK OXOIUIIOE TPU THNM PU3MKY: IHIIMM IIHOBUN PHU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBUI pU3MK BUHUKAE Yy 3B’SI3Ky 3 PU3UKAMHU 30MTKIB, 3yMOBIJIEHUX
KOJIMBAHHSIMH 1IiH Ha aKIii, BIICOTKOBUX CTABOK Ta BAJIOTHHX KypciB. DOHA HapaKaTHMEThCS
Ha PUHKOBI PHU3UKM Yy 3B’A3Ky 3 IHBeCTHLiAMH B akuii, OOnirauii Ta iHmI (¢IHAHCOBI
IHCTpYMEHTH.

@OHZOM BCTAHOBJIEHO, IO IHIUKATOPOM MOKJIMBOCTI MOAINA peati3alii PUHKOBOTO
(maiioBoro) pusuky € naainHs iHaekcy Yb (UX) ynpomosx kBaprany. Tak nmaninsas iHaexkcy Yb
MeHIne HiK Ha 10% cTaHOBUTH HU3BKUI PIBEHb PU3HKY, MaliHHS Y Mexax 10-20%% cTaHOBUTH
cepeniHil piBeHb PU3MKY, NaiHHsA Oubine 20% - BUCOKUN pIBEHb PU3HUKY.
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[lorouna ormiHKa piBHSA PHU3MKY 3a IOKAa3HUKOM pPUHKOBOTO (Mail0BOr0) pHU3UKY 3a
noptdenem niHHNX nanepis oHay XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpaBiinHa pusukamMu @oHay mnepeadadae 3acTOCYBaHHA —JAEKUIBKOX
aHATITUYHUX METOMIB JOCHipKeHHs pusukiB. Cepen nux meroais PoHJ Ha eTarli MIaHyBaHHS
npo¢eciiHol NiSTBHOCTI, 3’ ACyBaHHI JOLUUIBHOCTI y4acTi B iIHBECTUIIMHOMY IIPOEKTI, TPOBOANUTH
aHaJi3 YyTJIMBOCTI pe3yJlbTaTHBHOTO MOKAa3HHWKA Bij Bapiallii 3Ha4eHb MMOKA3HUKIB, M0 OepyTh
ydacTb B #oro BusHaueHHi. Kpim anamizy uyrinuBocti POHI Ha erami NPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJl ClieHapiiB. He3Bakaroum Ha NpaKTHYHO CTaIy
curyanito Ha (oHmoBOMYy pHHKY, POHJ 3 OIIAAy Ha aHai3 CHUTYyamii y 3BITHOMY mepiofi
J0JePKYBAIOCH TOJIITHKY 1010 HEAOIUILHOCTI HOBUX BKJIQ/ICHB Y I[IHHI HAepH.

7.6.4. Bantomnuii ma 6i0coOmxosutl puzuku

BamtoTHuil pusuk - 1€ pU3MK TOro, IO CIpPaBeUIMBa BapTICTh ab0 MailOyTH1 rpoiIoBi
MTOTOKH BiJ ()1HAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIIOK 3MIH BaJIIOTHUX KYpCIB.

@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHI BaJIIOTI, y 3arajlbHOMY 00CSATY aKTHBIB.

Ockinbku DoHA mpalfoe TUTBKM 3 HAI[IOHAJBHOIO BaJIOTOO, BIUIMB 3MIHM BaIOTHHUX
KypCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIPaBEAJIMBA BapTICTh a00 MailOyTHI IpoOIIOBi
MMOTOKH BiZl PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACHIIIOK 3MiH PUHKOBHUX BIJICOTKOBUX
craBok. KepiBHuIITBO DOHIY YCBIIOMIIIOE, IO BIJCOTKOBI CTaBKH MOKYTh OIIIHIOBATHUCH 1 11€
BILTUBAaTUME 5K Ha J1oxo 1 DoHTy, TaK i Ha CIPaBeUINBY BaPTICTh YUCTHX AKTHBIB.

VYcBimoMiTior0ur 3HAaYHI PHU3WKH, TOB’SI3aH1 3 KOJIMBAaHHSIMHU BIICOTKOBHX CTaBOK Yy
BHCOKOIH(IIAIIITHOMY CEpelOBHIII, SKE € BIACTHBUM i (DiHAHCOBOI CHUCTEMHU YKpaiHw,
KepiBHUIITBO DOHIY KOHTPOJIOE YAaCTKy aKTHUBIB, PO3MIMICHHX Y OOProBUX 3000B’SI3aHHAX Yy
HaIllOHAJIBHIA BaiOTI 3 ()IKCOBAHOIO BIJICOTKOBOIO cTaBKolo. KepiBHunrBo ®oHAy 3miiCHIOE
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE IX MAKCUMAJIBLHO MPUITYCTUMHI po3Mip. Y pasi
3pocTaHHsl BiCOTKOBUX pu3ukiB @DoHn mae Hamip mo30yBaTHCS OOproBux (HiHAHCOBHX
THCTpYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BIJICOTKOBHX PH3UKIB
3MIACHIOETHCS NUISIXOM OINIHKKA BIUTMBY MOJKJIMBUX 3MIH BiICOTKOBHX CTaBOK Ha BapTICTh
B1JICOTKOBHUX (DIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, 5IKi HApaXKaIOTHCS Ha BiZICOTKOBI PU3UKH.

Tadmuus
10
Tun akTuBy Cranom Ha 31.03.2025poky 31%?;834 4;I§Ky
baHkiBChKi €MO3KUTH (TUC. TPH.) 0 0
Bceporo: 0 0
Yactka B akTuBax @onnuy, % 0 0

JIns OWiHKM MOJKJIMBUX KOJIMBAaHb BIJICOTKOBUX CTaBOK - OHI BUKOpPHCTOBYBaia
ICTOPUYHY BOJATUJIBHICTh BIJJCOTKOBUX CTAaBOK 3a CTPOKOBMMH Jeno3utamu (1o 1 poky) 3a
OCTaHHi 5 pOKIB 3a onpuiIroHeHO0 iHpopmaniero HBY.

7.6.5. Puzuk nikeionocmi

Pusuk mikBimHOCTI - pu3uk Toro, mo PoHx MaTume TpyAHOLII MPH BHUKOHAHHI
3000B’s3aHb, TMOB’S3aHUX 13 (PIHAHCOBHUMH 3000B’SI3aHHSMH, IO TMOTAIIAIOTHCSA ILISIXOM
MOCTAaBKM I'POLIOBUX KOMITIB 200 1HIIOTO (h)IHAHCOBOTO AKTHUBY.

@DoHJ 3AIHCHIOE KOHTPOJIb TIKBITHOCTI NIJISXOM IJIaHYBaHHS MOTOYHOI MKBigHOCTI. DOHT
aHaJi3ye TEpPMIHU IUIATEXIB, sIKi TOB’A3aHI 3 Je0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIMMU
(hiHAaHCOBUMH aKTUBaMH, 3000B’S3aHHSAMHU, a TAKOX MPOTHO3HI MOTOKU TPOIIOBHX KOIITIB Bif
OTIepaIiifHOT AISTBHOCTI.

40



IHdopmaris mo10 HEAMCKOHTOBAHUX TIATEXKIB 32 (piHaHCOBMMHU 3000B’s13aHHIMU DOHIY
B PO3pi3i CTPOKIB MOTAIICHHS MTPEICTAaBICHA HACTYITHUM YHHOM:
Tabmums 11

Bin 1 Bin 3
MicCSLA 10 | MICILIB 1O
3 MicsiB 1 poky

[epion, mo
3aKIHUUBCA

31.03.2025

KopoTkocTpoko -
Bi O3MKH OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proOBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSAMU
Beporo - - 23992,0 - - 23992,0
[Tepioa, mo ol Bing 1 Bin 3
3aKIHUMBCS . MICSIIS IO | MICSIIIB JI0
31.03.2024 MICHIEL 3 MICSIIIB 1 poky
KopoTtkocTpoko
Bl O3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpeAUTOpChKa
3a00pTroOBaHICTh
[Torouna
3a00pTroOBaHICTh
3a
JOBTOCTPOKOBU
MU

30008’ I3aHHAMU

Bcroro - - 23993,0 - - 23993,0

Jol

MicAr

Bin 1 poky | Bimbmie 5

. . Beworo
110 5 POKIB POKIB

- - 23 992,0 - - 23 992,0

Bin 1 poxy | Bbutbme 5

. . Beworo
J10 5 POKIB POKIB

- - 23993,0 - - 23993,0

1.1. Ynpaeninua xanimanom

@oHJ po3risAae YIpaBIiHHS KaIiTalOM SIK CUCTEMY MPUHIUIIB Ta METOIIB PO3POOKH i
peanizanii ympaBIiHCBKUX pIllIeHb, MOB’S3aHUX 3 ONTHUMalbHUM (OPMYBAHHSAM KaliTamy 3
pPI3HOMaHITHHX JDKEpeNl, a TakoX 3a0e3MeYeHHSIM e(QEeKTHBHOTO IOro BHKOPUCTAHHA Yy
nisiibHOCTI @onmy. KirouoBi mUTaHHS Ta MOTOYHI pIllIEHHS, IO BIUIUBAIOTH Ha 00cCAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepesa Horo (GpopMyBaHHS, PO3IIISIAIOTHCS YINPaBIIHCHKUM
nepcoHagoM. MexaHi3M yIpaBiliHHS KamitanoMm nependadyae YiTky MOCTaHOBKY ILIiJIeH 1 3aBlaHb
YIpaBJIiHHS KaliTaJloM, a TaKoX KOHTpPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY Mepiofi;
YIOCKOHAJIIEHHS METOJUKM BHM3HAYEHHS I aHalidy BUKOPHMCTaHHS YCIX BUIIB KamiTamly;
PO3pOoOJIeHHS 3arajbHOT CTPATETii yIpaBIiHHSA KaliTaIoM.

VYrpaBaiHCBKUN TEepCOHaAN 3AIMCHIOE OTJISI CTPYKTYpPH KamliTaly Ha KiHEIb KOXXHOTO
3BiTHOrO mepioay. Ilpu 1bOMY MPOBOIUTHCA aHaji3 BapTOCTI Kamitamy, HOTo CTPYKTypa Ta
MOJIMBI pu3UKU. Ha OCHOBI OTpuMaHUX BHCHOBKIB DOH 3AIHCHIOE PEryIIOBaHHS KamiTany
[IUISIXOM 3ay4eHHS JOJaTKOBOTO KarliTany abo ¢iHaHCYBaHHS, a TAKOK BUIUIATH TUBIIACHIIIB Ta
MOTAIIEHHS ICHYIOUMX Mo3uK. DOH MOXKE 3/IICHIOBATH PEryIIOBaHHS KalliTaly IIJIIXOM 3MIHU
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CTpYKTYypH Karmitary. Cuctema yrpaBIiHHS KaliTaloM MOKE€ KOPUTYBATHCh 3 ypaxXyBaHHSIM 3MiH
B OTI€palifHOMY CE€pEIOBHII, TEHICHIIIIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninns kanitaaoMm OoHy CIPSIMOBAHO HA JIOCITHEHHS HACTYITHUX LIUTCH:

- 30eperTH CIpOMOIKHICTh MIAMPUEMCTBA MPOJOBKYBATH CBOIO JTISTBHICTH TaK, 100 BOHO i
Hajani 3abe3meuyBasio A0XiA I ydacHUKiB DOHIYy Ta BUIUIATH IHIIUM 3aliKaBICHUM
CTOpOHaM;

- 3a0e3MeunTH HAJNSKHUH NpUOYTOK ydyacHHKaM (OHIy 3aBISKH BCTAHOBIICHHIO IIiH Ha
MOCIYTH, IO BiANOBIAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JIO KaIliTary, BCTAHOBJICHHX PETYIATOPOM, 1 3a0e3MeueHHsI 34aTHOCTI
®oHay QYHKIIIOHYBATH B SIKOCTI O€3MIEPEPBHOTO JIOYOTO MiANPHEMCTBA.

VYnpasnincekuii nepconan oHay BBaXKae, M0 3arajibHa CyMa KamliTally, YIPaBIiHHS SKHM
3/1IHCHIOETHCS, TOPIBHIOE CYMI KalliTaly, BIAOOpa)KeHOTro y 3BITI PO (IHAHCOBUI CTaH.

Cmpykmypa e6nacuoeo kanimany. BnacHuii kamitanm Ha gaTy (iHAHCOBOT 3BITHOCTI
CTaHOBUTH
26 078,0 Tuc. rpu. (p. 1495, ®. Ne 1), a came:

- 3apeecTpoBaHUI KaITiTal 10 000,0 tuc. TpH.
- Heommauenwmii kamiran 0,0 Tuc.tpH.
- PesepBHwmii kamitan 0,0 Tuc.TpH.
- Heposnoauiernit npuOyTok(HEMOKPUTHH 30UTOK) 16 078,0 tuc. TpH.

7.8. OQuinka eghexkmusnocmi KepisHuymea 8 YnpasIiHHL eKOHOMIYHUMU PECYPCAMU

[ligBumieHHss epeKTUBHOCTI YNpaBIiHHS PECYpPCHUM IOTEHINaIoM, 3abe3neueHHsl Horo
paIlOHATIBHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO MMOB’S3aHO 3 TMPOBEACHHSAM SKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIICHHSAM €(EKTUBHOCTI B iX YNpaBJiHHI. 3aBJaHHS ITiIBUIICHHSI
€(EeKTHBHOCTI YMPABIIHHSI PECYpCHUM TIOTEHINAJIOM TIOJISITa€ HacaMmrepes y BIOCKOHAJICHHI
BUKOPHUCTAHHS ¥ YIPaBIIHHS pecypcaMu MiAIPUEMCTBA Ta B MIABUIIEHH] iXHBOT IUTICHOCTI.

OcHoBHuMH pecypcamu DoHAy € (IHAHCOBHM pPecypc Yy BUIJISAAI TPOIIOBUX KOIITIB,
OTPUMAaHMX B PE3yJIbTaTi POPMYBaHHS CTaTYTHOTO Karitany, Ta (hiHaHCOB1 IHBECTHIIII.

[TinBumenHsi e€heKTUBHOCTI BUKOPHUCTAHHS TPYAOBHX PECYPCIB € MOXKJIWMBHM JIHAIIE 32
yMOBH (opMyBaHHS SIKICHOI CHCTEMH MEHEIKMEHTY, LI0 B CBOIO 4epry mnependadae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [l peamizamii 1iei meTn
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 TPAIliBHUKIB, SIKI TOBHHHI iM BIAMOBIAATH, 30KpeMa,
HasBHICTh JUILIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPPKCHHS piBHA KBamidikaiii BiAMOBIIHUMEU
ceprudikaramu.

7.9. Ymoeni akmusu i 30008 ‘sa3anms

Binnmosigno no MCBO Ne 37 «3a0e3nedeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBHI aKTHBH»
@oHJ MOBMHEH BeCTH OOMIK 3a0e3nedyeHb, YMOBHUX 3000B’f3aHb 1 YMOBHUX aKTHBIB, 3a
BUHSTKOM:

a) TUX, 5Kl € pe3y/IbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM BHIIA]IKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha K1 HOIUPIOETHCS chepa 3acTocyBaHHs iHIIOT0 CTaHIapTy.

MCBO Ne 37 He 3acTOCOBYETBCA /10 (DIHAHCOBUX IHCTPYMEHTIB (BKJIFOYAIOUYM TapaHTii), Ha
K1 nmomuproerses cdepa 3acrocyBannss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

CranoMm Ha 31.03.2024 p. ®oHJ HE € CTOPOHOK YMOBHHX 3000B’s3aHb, HE MAa€ YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3ME€UCHb.

@oH/ HE € CTOPOHOIO B CYJOBMX Ipollecax, TOMY PHU3MKH Bijl onepauifHoOi AisIBHOCTI
OLIIHIOE SK MIHIMAJIbHI.

@®oHa He BU3HAE YMOBHI 3000B’si3aHHS B 3BITiI Ipo (iHaHCOBHM cTaH. [Hdopmaris mpo
YMOBHE 3000B’sI3aHHSI PO3KPHBAETHCS, SKIIO MOKJIMBICTH BHOYITS pecypciB, fKi BTUIIOIOTh Y
co0l EKOHOMIYHI BHUTOAM, He € BinganeHow. Donx He Bu3Hae yMOBHI akTuBU. Crucia

42



iHpOpMaLis PO yMOBHUHA aKTHB PO3KPUBAETHCS, KOJM HAIXO/KEHHS EKOHOMIYHHX BHTII €
HMOBIpHHM.

KonTpakTHi 3000B’s13aHHs, BUIaH1 rapaHTii, IOPYYUTEIHCTBA BIICYTHI.

CrpaxyBaHHS BiJICyTHE.

7.10. Hesusznani konmpaxmui 30008 a3aHHs
HeBu3Hanux KOHTpakTHUX 3000B’s13aHb POHJT HE MaE.

7.11. Jlusioenou, oconouteni 0o damu 3ameepotcenHs 00 BUNYCKY
Cranom Ha 31.03.2025 p. ®onn He mpuiiMaB pIOICHHS TPO BUIUIATY JHMBIIEHAIB 3a
pe3yibTaTaMu JisTTbHOCTI.

7.12. Bnaus inghasayii na monemapui cmammi

[IpoananizyBaBmM KpuTepii, SKI BU3HAYAIOTh MOKA3HUK TiNepiHEIALIl, YIpaBIiHCHKHUMA
nepconan ®onay 3poOuB BUCHOBOK, IO 32 NMOKa3HWKAMM HABEJIECHUMH Yy HIANMYHKTax B) 1 T)
naparpaga 3 MCBO Ne29 exkoHomiuHMH cTaH B YKpaiHi He BIONOBLIAa€ CHUTYyallli, IO
XapaKTepU3yeThCA TinepiH IALIETO.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (iHAHCOBOI
3BITHOCTI € THUTAHHSIM CY/DKCHHS, yIpaBiIiHCbKUN mepcoHan DoHAy NpuiHAB pIlIEHHS HE
MIPOBOJIUTH TEpepaxyHoK (iHaHCOBOi 3BiTHOCTI ctanoM Ha 31.03.2025 p.

7.13. [100ii nicns 36imnoi damu

[Topaii micist 3BITHOTO MEpIoAy - 1€ CIPHUATIMBI Ta HECTIPUATIUBI MOI1, K1 BiAOYBaIOThCA 3
KIHIIS 3BITHOTO TEpIOAY M0 NaTH 3aTBEp/KEHHS (PIHAHCOBOI 3BITHOCTI JI0 BHUITyCKy. MojkHa
BU3HAYUTH JIBA TUIIU TO/TIA:

a) TMOJIii, K1 CBiMYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO mepioay (moiii, ski
BHMAararoTh KOPUTYBAHHS ITiCIIsl 3BITHOTO TEPIo1y); Ta

0) moii, sIKi CBIAYATh MPO YMOBH, IO BHHHUKJIM TICJIS 3BITHOTO Mepioay (momii, ski He
BHMAararoTh KOPUTYBAHHS ITiCIIS 3BITHOTO IMEPIOTY).

[Tonmiit, sixki BimOyBarOThCA B IepioJ MDK Aaroro ¢iHAHCOBOI 3BITHOCTI Ta JaTOrO il
3aTBEP/DKEHHS 1 MOTPEOYIOTh KOPUT'YBaHHS a00 PO3KPUTTA y (iHAHCOBIM 3BITHOCTI, HE OYIIO.

[Ipununenns aissbHOCTI DOHTY HE TUIAHYETHCA.

I'enepanbuuii nupexkrop TOB B.B. boptask
«A30B0-HopHOMOpPCHKA AaMiHicTpaTHBHA

KOMITaHis »

I'onoBHuii 6yxranrep O.b. HekpacoBa
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