MPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI

AKIIOHEPHE TOBAPUCTBO «(3AKPUTUM HEJIUBEPCU®IKOBAHUM
BEHUYPHHU KOPIIOPATUBHUI IHBECTUIIMHUMA ®OHJI «TYMAHHUM
AJIBBIOH»

Cranom Ha 31 O0epe3ns 2025 poky



3MICT

1.OcHOBH TiIrOTOBKH, 3aTBEPIKEHHS 1 MOAaHHS (PiIHAHCOBO1 3BITHOCTI.

1.1. Mera Ta KOHIENTyaJdhbHa OCHOBAa (DIHAHCOBOi 3BITHOCTI (CTaHTApTH, MIO
BUKOPHUCTOBYBAIUCS JUTS MIATOTOBKH Ta MOAaHHS (piHAHCOBOI 3BITHOCTI).

1.2. locToBipHE IOJJaHHS Ta 3asBU MPO BianoBizaasHicTsh MCD3.
1.3. 3aranpHi Bimomocti ipo PoHI.

1.4. Omuc nisnbHOCTI (MeTa, MpeIMeT, BUJM) Ta ONEpPalidHOTO cepefoBuIla (YMOBHU
3/1IHCHEHHS IJIbHOCTI, JIILIEH3YBAaHHS, JIEpKaBHE PEryIIOBaHH).

1.5. 3asBa nipo Oe3nepepBHICTh AISITLHOCTI.

1.6. Inentudikaris ¢iHaHCOBOI 3BITHOCTI (3araJbHOrO YM CHELIaJbHOTO MpPU3HAYCHHS,
OKpeMa, IHIUBIAyaabHa, KOHCOIIIOBAHA).

1.7. ®yHKITIOHAIBHA BAJTIOTA Ta BaJIOTA 3BITHOCTI.

1.8. Meroau nonanus iHpopMalii y piHaHCOBUX 3BITaX.

1.9. 3ropranns ¢hiHAHCOBUX aKTUBIB Ta 3000B’sI3aHb.

1.10. 3BiTHMIT epio ¢piHAHCOBOT 3BITHOCTI.

1.11. CyrreBi crarTi piHAHCOBOT 3BITHOCTI.

1.12. OcHOBH OIIIHOK, III0 3aCTOCOBaH1 y (hiHAHCOBIH 3BITHOCTI.

1.13. 3asBa po BiAMOBITAIBHICTS.

2. CyTTeBi MOJIOKEHHS 00JIIKOBOT MOTITHKH.

2.1. OcHoBa popmyBaHHS 0OJIIKOBUX MOJITHK.

2.2. [loniTuka 3BiTYBaHHS.

2.3. Kpurepii BU3HaHHs eeMeHTIB (pIHAHCOBOI 3BITHOCTI.

2.4. OGIKOBI MOJITHKY I10JI0 OCHOBHHX €JIEMEHTIB (DiHAHCOBOT 3BITHOCTI.
3. IctoTHI 00TIKOB1 CY/IPKEHHSI, OLIIHHI 3HAYCHHS Ta MPUITYIIICHHS.

3.1. OGmikOB1 MOMITUKH, pO3pOOIICHHI 32 BIICYTHOCTI mpssMux Hopm MCD3.
3.2. OuiHKH, CyKEHHS Ta MPUITYIIECHHS.

3.3. 3aranpHi Cy/PKEHHS LI0JI0 CIIPaBEAJIMBOT BAPTOCTI aKTUBIB Ta 3000B’S13aHb.
3.4. Ouinku GpiHAHCOBUX aKTHBIB.

3.5. 3MeHIIeHHs! KOPUCHOCT] HE()IHAHCOBHUX aKTHUBIB.

3.6. PezepBu 0ouiKyBaHHS KpEIUTHUX 30MTKIB.

3.7. Openpa Ta 1i ineHTUIKAILS.

4. HoBi Ta neperisiHyTi CTaHJapTH Ta IHTepIpeTalii.

5. Pexnacudikarii y ¢piHaHCOBIH 3BITHOCTI Ta BUIPABJICHHS TOMHJIOK.

6. Po3kpurts iHpopMmarlii, 1o miATBEpHKYE CTATTI, OJaH1 y (hiHaHCOBIH 3BITHOCTI.
6.1. Bupyuka Bin peanizarii.

6.2. Butpatu.



6.3. Pesynpratu onepamiiHoi, piHaHCOBOT Ta IHBECTHUIIMHOT AISUTBHOCTI.
6.4. PesynpTaTu 3araibHi.

6.5. [TonaTku Ha TPUOYTOK.

6.6. HemarepianbHi akTHBH.

6.7. OcHOBHI 3ac00H.

6.8. AKTHBH B CTa/1ii CTBOPCHHS.

6.9. AxTiBH B popMi mpaB KOpUCTYBaHHS (IIpaBa OPEH/IN).

6.10. InBecTHIiiiHA HEPYXOMICTB.

6.11. JIoBroctpokoBa niediTopchka 3a00proBaHicTh Ta (hJiHAHCOBI IHBECTHIIIT
6.12. ®iHaHCOBI aKTUBH.

6.13. I'poroBi KomITH Ta iX €KBiBaJICHTH.

6.14. KoHTpaKTHi aKTHUBH.

6.15. BrnacHwuit kamitai.

6.16. 3abe3nedyeHHsT JOBIOCTPOKOBI i TOTOYHI.

6.17. JIoBrocTpokoBi 3000B’I3aHHSI.

6.18. [ToTouni 3000B’sI3aHHS.

6.19. KonTpakTHi 3000B’s13aHHSL.

6.20. 3BiT PO pyX rPOIIOBUX KOIIITIB.

6.21. Anani3 crareit piHaHCOBOTO 3BITY Ha 3HEIIHEHHS.

6.22. IlpunuHeHa isIIbHICTD.

7. Po3kputTs iHII01 iHPOpMAITii.

7.1. ITpuOyTOK Ha aKIIifo.

7.2. Indopmariis 3a cerMmeHTaMHU.

7.3. AKTUBH B 3aCTaBli.

7.4. Onepariii 3 MOB’I3aHUMHU CTOPOHAMHU.

7.5. PO3KpHTTS CripaBeIjIMBOi BApTOCTI.

7.6. YrpaBiiHHS PU3UKAMH.

7.7. YrpaBiiHHS KaIliTaaoM.

7.8. Ouinka e(peKTUBHOCTI KEPIBHUIITBA B YIIPaBIiHHI EKOHOMIYHUMHU PECYPCAMU.
7.9. YMOBHI aKTUBH 13000B’sI3aHHS.

7.10. HeBu3HaHI KOHTpPaKTHI 3000B’s13aHHSL.

7.11. JluBineHnam, OTOJIOLIEHHI 10 1aTH 3aTBEP/UKEHHS J0 BUITYCKY.
7.12. BrnuB iH}s11iT Ha MOHETapHI cTaTi.

7.13. Iomii micist 3BiTHOT JaTH.



ITpuiiHdTI CKOPOYEHHS:

AKIIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJIMBEPCU®IKOBAHMI BEHUYPHUI
KOPITOPATUBHUI IHBECTULIIMHUIN ®OHJT « TYMAHHUM AJIbBIOH» - ®on;

Hamionanena Kowmicis 3 niiHHuX nanepis Ta ¢pougoBoro punky — HKLIIDP;
MixnapoaHi ctangapT ginancoBoi 3BiTHOCTI — MCD3;

MixHnapoaHi ctangapT Oyxranrepcbkoro oomiky — MCBO,;

Pana 3 Mixnapoauux crannapris byxranrepcskoro o6miky — PMCBO,;
[TonarkoBuii Konexc Ykpainu — I[IKY;

bananc (3Bit po dinancoBuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CyKymHUM a0xia) — @.Ne2;

3BIT PO pyX I'POIIOBUX KOUITIB (3a MpsiMUM MeToAoM) — D.Ne3;

3BIT npo BiacHuM Kamitan — ®.Ne4.

1. OCHOBM IIIITOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma koHyenmyanvHa ocHosa Qinancosoi 38imHocmi
(cmanoapmu, w0 BUKOPUCMOBY8ANUCA OJisl Ni020MOBKY Ma NOJAHHs (DiHancosoi 36imHocmi)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYEHHS — Ha/laBaTh (iHAHCOBY 1HGOPMAITiO
Mpo Cy0’€KTa TOCTOJAPIOBAHHS, IO 3BITYE, sIKa € KOPUCHOIO ISl HUHINIHIX Ta MOTEHIIHHUX
IHBECTOpIB, MO3UKO/IABIIIB Ta IHIIMX KPEIUTOPIB y MPUHHATTI pillIeHb MPO HAJaHHS PECypCiB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

diHaHCOBa 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajmae iHdopMalito nmpo ¢GiHaHCOBUM CTaH
cy0’€ekTa TOCTIOIapiOBaHHs, 1110 3BITYe, a came iHGOpMaIlilo TPO eKOHOMIUHI pecypcu cy0’ exTa
TOCIOJITAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCTOJaprOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIJAKK OTepalliid Ta HITUX MO, M0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCTOJApIOBaHHS, IO 3BITYE, Ta BUMOTHU 10 HHOro. DiHAHCOBA 3BITHICTH
TaKOX JEMOHCTPYE PE3yJIbTaTU TOTO, SIK YMPaBIIHChKHUM mepcoHan DOHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlnst nocsirHeHHsI 1€l MeTH (piHaHCOBa 3BITHICTh HaJlae Taky iH(OpMAII0 Mpo CyO’€KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIACHMI KaIliTa,

4) moxia Ta BUTPATH, y TOMY YUCI1 MPUOYTKU Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, $KI JIIOTh 3TiIHO 3 IXHIMH ITOBHOB&)KCHHIMU
BJIACHMKIB;

6) rpoIIOBI TOTOKH.

KoHuenTtyanbHOI OCHOBOIO J1aHOi (hiHAHCOBOI 3BITHOCTI € OyXraiaTepchKi MOJITHKU Ta
INPUHLMION, 10 0a3yloThCs Ha BUMOrax MUDKHapOJHHMX CTaHAApTIB (PiHAHCOBOrO OOJIKY Ta
3BitHOCcTi (manmi MCBO, MC®3) Tta Tnymawennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux crapaaptiB Oyxranarepcbkoro o0miky (PMCBO), B penakuii 4yuHHIA Ha
01.01.2025 p., mio odiwiiiHO onprIIt0JHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHAHCIB YKpaiHH.

IIpu QopmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABJIIHCHKUI MEpCOHAN KepyBaBCS TaKOX
BUMOTaMH HAIIOHATBHHUX 3aKOHOJABYMX Ta HOPMATHMBHUX aKTIB IIOJ0 OpraHizaiii Ta BeJICHHS
OyXranTepchbKoro oOJIIKYy Ta CKJIajaHHs (DiHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE cCynepedaTh
Bumoram MCO3.




Jana ¢iHaHcOBa 3BITHICTh BKJIIOYAE:
®opma Nel — Gananc (3BiT po QinancoBwmii cran) cranom Ha 31.03.2025 p.
@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT HPO CYKYIMHHH JOXiT) 3a mepiox

01.01.2025 no 31.03.2025 p.
@®opma Ne3 — 3BIT mpo pyX TpOIIOBUX KOIITIB (32 MPSMUM METOJ0M) CTaHOM Ha
31.03.2025 p.

®opma Ned — 3BiT mpo BrnacHwmii kamitan 3a nepiog 3 01.01.2025 mo 31.03.2025 p.

®opma Ned — 3BiT mpo BrnacHui Kamiran 3a nepioa 3 01.01.2024 mo 31.03.2024 p.

[Tpumitku 10 ¢iHAHCOBOT 3BITHOCTI, CKJIaneHi BianoBigHo 10 BuMor MC®3. [pumitku €
HEBII’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIIMOBIIa0Th (piHAHCOBOMY CTaHy Ta AisiTbHOCTI DoHuy.

1.2. /locmosipue nodanna ma 3asneu npo gionosioanvuicms MCD3

®diHaHcOoBa 3BITHICTh JOCTOBIPHO TMoJa€ (IHAHCOBUM CTaH, (PIHAHCOBI pe3yabTaTH
JISUIBHOCTI Ta TPOILOBI MOTOKM cy0’€kTa rocmojaproBaHHs. [locTOBipHE MOJAHHS BHMarae
MpaBAMBOrO MOJAHHS BIUIMBY OIlepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIJHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS U1 AaKTHUBIB, 3000B’d3aHb, JOXOJY Ta BUTpaT, HaBEACHUX Y
KoHuenTyanbHiil 0OCHOBI.

KonnenryansHOt0 O0CHOBOI0O (iHaHCOBOI 3BiTHOCTI DOHIY 3a Tepiof, M0 3aKIHIUBCS
31.03.2024 p. € MixnHapomHi crangapta ¢iHancoBoi 3BiTHOCTI (MC®3), BKIIOYaOUH
MuiknapoaHi cranaaptu Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, TIKT),
BunaHi Panoro 3 MikHapogHux crtanpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
yraHIA Ha 01.01.2025 p., mo BukIameHi ykpaiHChKOT MOBOIO Ta O(]IIifHO ONPIITIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (hiHAHCIB Y KpaiHH.

[TinroroBnena ®onaoM (diHaHCOBA 3BITHICTH YITKO Ta 03 OyIb-SIKHX 3aCTePEKCHb
BianoBiznae BciM BuMoram unHHNX MC®3 3 BpaxyBanHsaM 3MiH, BHeceHUX PMCBO ctanom Ha
01.01.2025 p., noTpuMaHHs SIKUX 3a0e3leduye TOCTOBIpHE MOMaHHs iH(opMmarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, TIOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisIoi iH(pOpMaILii.

[Ipu GpopmyBanHi piHaHCOBOI 3BiTHOCTI DOHT KEPYBaBCS TaKOK BUMOTaMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATHBHHMX aKTIB MIOJO OpraHizaiii 1 BeAeHHs OyXraaTepchbKoro ooOJiky Ta
ckJagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedaTh Bumoram MC®3.

Jlst 3a0e3nevueHHs €IMHUX MPUHIIAITIB, METOIIB Ta ITIX0/IIB TIPH BiMOOPaKEHHI TOTOYHUX
omepariii B oOJIKy Ta mpu ckiagaHHi (iHaHcoBoi 3BiTHOCTI PoHay icHye Haka3z Ne 1 Bin
07.07.2016 p. «IIpo ob6nikoBy mnomituky» TOB «A3oBo-UopHOMOpChKa aaMiHICTpaTHUBHA
KOMITaHisi», siKe 3]iicHIOE yrpaBiiHHS aktuBamu Donpy. lleli Haka3 € YMHHUM CTaHOM Ha
31.03.2025 p.

@®oHp ckianae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOILIOBHX KOIITIB) Ha MiICTaBi
MIPUHIIUITY HApaXyBaHHSI.

dinancoBa 3BITHICT DOHJY CKIIAAEThCS BUXOASIUN 3 IPUHIUITY 00auHOCTI, 0 J03BOJISIE
MIATPUMATH HEUTPANbHICTh NpPEACTaBICHUX AaHUX. (OO0auHICTP BH3HAYAETHCS SAK TIPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B YMOBaX HEBU3HAUYEHOCTI.

[IpaBauBe ysaBIIeHHA AaHUX y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK MOJAHHS CYTi
orepallii, a He TUIbKH 1X I0pUIUYHOT opMHU.

®oHA noJjae OKpeMOo KOXKHIN CyTTeBHM Kiac moAiOHuX crareil. PoHA MoJae OKpeMo CTaTi
BIZIMIHHOTO XapakTepy.

Omnepauii gismpHOcTi PoHny o0’e€qHaHI y KiIach 3a X XapakTepoMm Ta (DyHKII€Ro.
O06’enHani faHi chopMyBaIH psAAKH Y (piHaHCOBIN 3BITHOCTI.

®oHA He 3ropTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAU Y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTko i1eHTH]IKYe (PIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE i Bif iHIIOT iH(OpMaIIii.




1.3. 3azanvui eioomocmi npo @ono

Ilosna ma  ckopouena naséa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUN BEHUYPHUN KOPIIOPATUBHUN THBECTUIIMHUN
OOH/ «TYMAHHUMN AJIBBIOH», AT «3HBKI® «TYMAHHUM AJILBIOH» (mamami —
®donpm)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, m. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.akiioHepHE TOBAPUCTBO

Kpaina peccmpayii: Yxpaina

Ocnosnuii 6u0 disnvnocmi:64.30 — Tpactu, poHaM Ta MOAIOHI PiHAHCOBI CYy0’€KTH

Koo 3a €J[PIIOY: 43336895.

Peecmpayivinuii koo 3a €/{PICI: 13300808.

Pimmennsim Ne 1 ogHoocioHOTO yyacHuka @ouay Big 08.11.2019 p. 3aTtBepmxeno Permament
Ta [HBecTHuIitHy nexnapaiio @oumy. 25.11.2019 p. HamionansHOI0 KOMICIEIO 3 IIHHUX TarepiB
Ta (oHmoBOro puHKy (mani — Kowmicis) 3apeecTpoBaHO 3BIT IpPO pe3ylbTaTd MPHUBATHOIO
PO3MIILIEHHSI aKLii cepej] 3aCHOBHHUKIB KOPIIOPATUBHOIO I1HBECTULIIHHOTO (oHIy, PermameHt
KOPHOPaTUBHOTO IHBECTHIIIMHOTO (OHIY Ta BHECEHO BIIOMOCTI NP0 KOPHOPATUBHUI
IHBECTHUIIIHUI (oHA 10 €IMHOTO NEep’KaBHOTO PEECTPY IHCTUTYTIB CIUIBHOTO IHBECTYBAHHS
(CeimourtBo Ne 00808 Bim 25.11.2019 p.) Ta 3acBimyeHO BUIYCK aKIlii, IO 3TIHCHIOETHCS
®onpom (CeimorrrBo Ne 002008 Bim 25.11.2019 p.).

®oHa € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHS, CTBOPEHMM Yy (opMi akKIiOHEpHOTO
TOBApPHUCTBA JIJISl IPOBAKEHHS BUKIIOYHO MISTTLHOCTI 31 CIUTBHOTO IHBECTYBAHHS.

lepoicasna  peecmpayia ~ Doumy  Bimoynmacs  07.11.2019 p., HoMep  3amucy:
14801020000082800.

Ynpaeninua axmueamu @ondy 3naiiicHioe ToBaprCTBO 3 0OMEXEHOIO BIAMOBIAAIBHICTIO
«A30Bo-HopHOMOpChKa anMiHicTpaTuBHa KoMmmaHiss» (kox €JIPTIOY 40578993) (mami 3a
tekctoM - KYA), sika gie Bim iMeHI, B IHTepecax Ta 3a paxyHOK akTuBiB DoHmy, 3TimHO 3
JloroBopom mipo ynpapiiaHs aktuBamu NeO04-Y A Bix 08.11.2019 poky.

1.4. Onuc JdisnvHocmi (mema, npedmem, 8udu) ma onepayiino2o cepedosuula
(ymoeu 30iticHeHH s OIAIbHOCII, iYeH3Y8AHHS, 0epicasHe Pe2yIio8aHHsl)

®DOoHJT € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, IO Hajae (pIHAHCOBI MOCITYTM Ha PUHKAX
Kamitajgy, CTBOPEHMM Y (opMi akIliOHEpHOTO TOBAPUCTBA YIS TMPOBAPKEHHS ISJIBHOCTI 31
CHUTBHOTO IHBECTYBAaHHSI.

[Ipeamerom pismmbHOCTI DOHAY € TMPOBAIKEHHS NISIIBHOCTI 13 CITUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOT 13 00’ €HAHHIM (3aJIy4eHHSIM) Ta PO3MILIEHHSAM (BKJIQJCHHSAM) KOIITIB YYaCHHUKIB
®oHay Ta 10X01iB, oTpuManux OoHIOM Bif 3A1MCHEHHS IISUIBHOCTI 13 CIIUILHOTO 1HBECTYBaHHS.

[IpiopuTeTHMHE HampsMKaMH 1HBECTULINHHOT AisibHOCTI ToBapucTBa € IHBECTYBaHHS Y
OyZiBeNbHY Trany3b, CUIbChKE TOCIOAAPCTBO, TPAHCIIOPTHY Tally3b, MAIIMHOOYYBaHHS.

JisIIbHICTD 13 CHIUIBHOTO 1HBECTYBAHHSI € BUKIIIOUHOIO AisIbHICTIO DOHITY.

@®oHn € (IHAHCOBOIO YCTAaHOBOIO (peecTpaiiiiHuii Homep B J[lep:kaBHOMY peecTpi
(1HAHCOBUX YCTaHOB, 0 HAJAIOTh MOCIYI'M Ha PUHKY LIHHUX nanepiB 2651, nata BHECEHHS 110
peectpy 25.11.2019 p.).

@oHJ MPOBAIUTH CBOIO AISIBHICTH BIAMOBIAHO 10 ['ocmomapchkoro Koaekcy YkpaiHu,
3akony Ykpainu «IIpo IHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBUIBHOTO Kojekcy YKpaiHu,
3akony Ykpainu «IIpo iHBecTHLiHHY NisIbHICTBY», 3akoHY YKpaiHu «llpo puHkM kamitany Ta
Oprafi3oBaHi TOBapHi pUHKH», 3akoHy Ykpainu «lIpo nemosutapHy cuctemy YkpaiHu» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHM, HopMaTuBHO-npaBoBuX akTiB HKIII®P, Craryry,
Pernamenty Ta BHYTpIIIHIX ToKyMeHTIB DoHIy.




1.5. 3asea npo be3nepepsnicmy disnbHocmi

@oup ckianae cBoio (HiHAHCOBY 3BITHICTH HA MiJCTaBi MPUIYIIEHHS Tpo Oe3nepepBHICTh
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’€KT TOCIOAApIOBAaHHS YH IPUIIUHUTH
nismpHICT. I1in yac oriHIOBaHHS YIPaBIiHCHKHUM MEPCOHAN HE BUSBUB HEBU3HAUYEHOCTEH 00
MO 9¥ YMOB, SIKIi MOXYTh CHPUYUMHUTH 3HAYHUN CYMHIB IIOJ0 3JATHOCTI MiANPUEMCTBA
MPOJIOBXKYBATH JisUIbHICTh Ha O€3MepepBHiil OCHOBI.

OMiHIOIOYH JOPEYHICTh MPUITYLICHHS PO OE3MePEePBHICTh, YIPABIIHCHKHUH MepcoHa OpaB
JI0 yBard BCIO HAsBHY IH(POpPMAIlIO 100 MaiOyTHHOrO — Ha 12 MICAIIB 3 TOYATKy 3BITHOTO
nepioay, aine He OOMEXKYyHUYHCh UM TepiogoM. POHJ MOCHIZOBHO OTPUMYBaB NMPHOYTOK Bij
CBOE€1 TISUTBHOCTI Ta Ma€ AOCTYM 110 (piHAHCOBHX pecypciB, HE Ma€ MPOCTPOUYCHOT 1eOITOPCHKOT Ta
KpPEeIUTOPCHKOI 3a00ProBaHOCTi, TOMY IMiJIPUEMCTBO MAa€ JIOCTATHIO BIEBHEHICTh Y TOMY, IIO
HOro AiUIBHICTD Oy/ie MPOJOBXKYBATHCS Ha Oe3MepepBHIil OCHOBI.

VYnpasnincekuii nepconan ®oHay BBaxae, 110 MPUITYIIEHHS PO MoJajblle Oe3nepepBHE
(YHKIIIOHYBaHHS € IOPEYHUM.

VY 3B’sa3Ky 3 BilicbKOBOIO arpeciero Pociiicekoi @ezaeparii npotu YKpaiHM, Ha MiACTaBi
npomno3uuii Paau HanioHanbHOIT O6e31neKku 1 000poHH YKpaiHu, BIATIOBIIHO 10 MYHKTY 20 YacTUHHU
nepmoi crarti 106 Konerutyuii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBHil peXHMM BOEHHOTO
crany» VYka3zoMm IlIpesunenta VYkpainu “[Ipo BBeneHHS BOEHHOTO cTaHy B YKpaiHi Oyso
MIOCTaHOBJIEHO: Y 3B'A3KYy 3 BIliCbKOBOIO arpeciero Pociiickkoi @enepanii npotu Ykpainu, Ha
mijcTaBi nmpomno3uilii Paau HarioHaneHOT 6e31exku 1 000poHn YKpaiHu, BIAMOBIIHO 10 MyHKTY 20
yactuHu nepuoi cratti 106 Konctutynii Ykpainu, 3akony Ykpainu "lIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHl BBEICHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM HAa MOMEHT
CKJIaJIaHHS 3BITY.

B ®onai HasBHI 0CTATHI KOIITH JJI IOKPHUTTSI KOPOTKOCTPOKOBUX TOTpeO. DoHI HE Mae
MOTPEOU TOMOBJIISITUCS 3 KPEAUTOPAMH MPO PECTPYKTYpH3alliro 3000B’s43aHb Ta 3MEHITYBATH il
omnepariiftai notpebu. PoHmy HE TOTPIOHO 3BEPTATUCH 3a (PIHAHCOBOIO MIATPUMKOIO O
YYaCHUKIB JJ1s1 3a0€3T1eUeHHS] HOPMaJIbHOT TISUTBHOCTI.

®DoHA pEryasapHO 3AIMCHIOE aHajl3 EKOHOMIYHOI CHUTyalil B KpaiHi. YTpaBIiHCHKHI
MepcoHan BBaXKae, L0 CYTTEBOI HEBU3HAUEHOCTI LI0J0 MOXIUBOCTI DOHAY MPOJIOBKYBATHU
CBOIO JISUTHHICTH HA TMEpioJI, K MiHIMYM 12 MICSIIIB 3 AaTH MOJaHHS 1i€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCTI YIpPaBJIIHCHKHI MEPCOHA HE MAa€ HAMIPIB MPUITHHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AISUIbHICTb.

Cranom Ha 31.03.2025 p. ymnpaBIiHCBKOMY IEpCOHATY HE BIIOMO TIPO CYTTEBI
HEBU3HAYEHOCTI, MOB’53aH1 3 MOAISIMA Y4 YMOBAaMH, SIKi MOXKYTh BIUIMHYTH Ha O€3NEpPEepBHICTh
IISUTBHOCTI.

1.6. Ioenmudpixayisa ¢inancosoi 3simuocmi
(3a2anvbHO20 YU cneyiaibHo20 NPUHAYEHHs, OKpemd, iHOUBIQValbHA, KOHCONI008AHA)
®inancoBa 3BiTHICTH DOHIY € (DIHAHCOBOIO 3BITHICTIO 3arajibHOTO IpPHU3HAUEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHOTO MOJAHHS (PIHAHCOBOTO CTaHy, (DIHAHCOBUX PE3YyJIbTATIB
TISUTBHOCTI Ta 11 TPOIIOBUX MOTOKIB JUIS 33I0BOJICHHS iH(GOPMAIIHHUX MOTPed MHUPOKOTO KoJja
KOPHUCTYBAYiB MPU IPUNHATTI HIMU €KOHOMIYHHUX PIlIEHb.

1.7. @yukyionanvua eanroma ma 6anOmMa 36IMHOCHII
Jlns omiHKHM cTaTel, BKIOUEHUX A0 (¢iHaHCOBOi 3BiTHOCTI DOHAY, OyI0 BUKOPHUCTAHO
BaJIIOTY MEPBUHHOTO €KOHOMIYHOTO CepeIOBHIIA, B sIKOMY mpaiioe DoH, - yKpalHChbKa TPUBHSL.
Bci 3HaueHHs HaBeJeH1 3 OKPYITIEHHSIM 10 HAlOIMK401 TUCSA Y], SKIIO HE 3a3HAYCHO 1HIIIE.
Oneparii B iHo3eMHil BamtoTi ctaHoM Ha 31.03.2025 p. ®oup He 37iliCHIOBAB, TOMY BIUIHB
BAJIOTHUX KYpPCiB Ha (hiHAHCOBY 3BITHICTH HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ginancosux sgimax
3rizno HII(C)BO Nel 3Bit npo cykynHuit 10Xin nepeadadae MoJaHHs BUTPAT, BASHAHUX Y
npubyTky abo 30MTKY, 3a Kiacu(ikaiilo, OCHOBAHOIO Ha MeTol «(yHKIIl BUTpaT» abo




«co0IBapTOCTi peanizamii», 3riiHO 3 IKUM BUTPATH KIacU(DIKyIOTh BIIMOBIIHO 10 iX QYHKIT K
YaCTUHH COOIBApTOCTI 4M, HANpPUKIAA, BUTpaT Ha 30yT abo aJAMIHICTPAaTUBHY iSUIbHICTb.
[ndopmanis nmpo Xapakrep BUTPAT € KOPHCHOIO JJIsi HMPOTHO3YBaHHS MaiOyTHIX TIpOIIOBUX
MOTOKIB Ta HaBeAeHa B 11.6.2 mux [Ipumirox.

[IpencraBineHHs TpoOIIOBUX MOTOKIB BiJ ONEpamiiHOl IiISUIBHOCTI y 3BITI MpO pyx
IPOIIOBHX KOIITIB 3MIHCHIOETBCS 13 3aCTOCYBAaHHSIM MPSMOTO METOMAY, 3TiIHO 3 SKUM
PO3KpHUBAETHCS 1H(MOPMAIE TPO OCHOBHI HAJXOJKEHHS TPOIIOBHX KOIITIB YH BHILUIATH
rpomoBux KomTiB. [Hpopmaris Ipo OCHOBHI BUAM T'POIIOBHX HAIXO/HKEHb Ta TPOIIOBUX BUILIAT
(dbopMyeThcs Ha TicTaBl 00JiKOBUX 3anuciB DoHTy.

1.9. 3eopmanns ginancosux akmusie ma 30008 ’13anb
@diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOopTalOTHCS, K0 DOHI Mae IOpUIUYHE MPABO
3/IMCHIOBATH 3aJliK BU3HAHMUX y OanaHcl cyM 1 Mae Hamip abo 3poOMTH B3aeMo3aiik, aldo
peanizyBaTy akKTHB Ta BUKOHATH 3000B’sI3aHHS O/THOYACHO.

1.10. 3simnuii nepiod ginancosoi 3gimnocmi
3BITHUM IEpioJIoM, 3a SIKUH (QopMyeThCcsl (piHAHCOBA 3BITHICTH, BBaXkaeTbcs nepioa 3 01
ciung no 31 6epesnst 2025 poky. Hi yuacuuku ®@onny, Hi HII1 0COOM HE MalOTh MpaBa BHOCUTH
3MIHHU JI0 11i€1 (1HAHCOBOT 3BITHOCTI MicHs ii 3aTBEPAKEHHSI.

1.11. Cymmesi cmammi ghinancosoi 36imuocmi
CyrreBuMH cTaTTAMHU (HiHAHCOBOI 3BITHOCTI, CKiaaeHoi cranoM Ha 31.03.2025 p., € crarTi,
BapTicTh skux nepeuinye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmocosani y Qinancositl 36imuocmi

s ¢inancoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BHHATKOM
OITIHKHM 3a CIPaBEIJIMBOIO BApPTICTIO OKpeMHX (hiHAaHCOBHUX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «®inaHCOB1 IHCTPYMEHTH», 3 BUKOPHUCTAHHSIM METOIB OI[IHKA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Neo 13 «Orrinka cripaBesIuBOi BApTOCTI».

Ominka cHpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHUKOPUCTAHHSIM METOJIB OIIHKH
(hiHaHCcOBHX IHCTpYMEHTIB, M03BoJeHUX MC®3 No 13 «OmiHKM 3a CIpaBeJIMBOIO BapTICTIOM.
Taki MeToau OIIHKA BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIIMBOI BApPTOCTI SK IiHHU, sKka Oyna O
OTpHMaHa 3a MPOJIaXK aKTHBY, a00 CIUIaueHa 3a repefady 3000B’s3aHHS y 3BUYANHIN ornepartii
MDK yJaCHUKaMH PUHKY Ha JaTy OIIHKH. 30KpeMa, BUKOPHUCTAaHHS Oip)KOBUX KOTHPYBaHb a0o
JaHUX TPO TOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY,
aHaJIi3 JUCKOBAaHUX TI'POIIOBUX IMOTOKIB a00 IHIII MOJEI BH3HAYEHHsS CIPABEIIMBOI BapTOCTI.
[Tepenbauena crmpaBemIMBa BapTiCTh (IHAHCOBUX AaKTUBIB 1 3000B’S3aHb BU3HAYAETHCS 3
BUKOPHCTAHHAM HasBHOI iH(OpMaIllii Tpo pUHOK 1 BIAMOBIIHUX METOIB OIIHKH.

1.13. 3assa npo eionosioanrsHicmy
VYnpasnincekuii nepconan KY A Hece BIINOBIIANBHICTH 32 MIATOTOBKY (piHAHCOBOT 3BITHOCTI
®onny, sxka aocToBipHO nojae (iHancoBuil cran Ponny cranom Ha 31.03.2025 p., a Takox
pe3ynbTaT Horo AisUIBHOCTI 3a mepioA, 1o 3akiHuuBcs 31.03.2025 p., pyx IrpolloBHX KOLITIB Ta
3MIHM B KamiTajl 3a BIANOBIIHMNA MepioJl, y BIAMOBIAHOCTI 10 MDKHApOJAHUX CTaHJapTiB
Oyxrairepcbkoro oOmiky Ta 3BiTHOCTL. Ckiman wiei iHpopmalii BH3HAYae€ThCs MpodeciitHuM
CY/KEHHSM YIpaBiiHChKOTro nepcoHainy KYA.

2. CyrTeBi 0JI0KEHHS 00JIKOBOI MOJIITUKA

2.1. OcHosa popmyeants 0OAIKOBUX NOMIMUK
OO01KOBI MOJIITUKA — KOHKPETHI MPUHLMIIHA, OCHOBH, IOMOBJICHOCTI, IIPaBHJIa Ta MPAKTHKA,
3aCHOBaHi Cy0’€KTOM TOCIIOIapIOBaHHs MPH CKJIaJaHHI Ta MojaHHi (iHaHcoBoi 3BiTHOCTI. MCD3




HABOJIUTH OOJIIKOBI MOJITHKH, sIKi, 32 BACHOBKOM PMCBO, naroth 3MOry CKIacTu Taky (piHaHCOBY
3BITHICTB, SIKa MICTHTh JIOPEUHY Ta JOCTOBIpHY iH(OpMAIlit0 Ipo oneparlii, iHIIi nojii Ta yMOBH,
70 SKMX BOHM 3aCTOCOBYIOTbCS. Taki TONITHKM HE CIiJ 3aCTOCOBYBaTH, SKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa momitnka ®oHAY po3pobiieHa Ta 3aTBEpPKEHa YIPABIIHCHKAM IEPCOHAIOM
KVYA Bignmosigao go sumor MCBO Ne 8 «OO0iiK0BI IOJITHKH, 3MIHH B OOJIIKOBHX OIIHKAaX Ta
MOMIIKK» Ta IHIUX 9uHENX MC®3 Ta iHTepnpeTaii.

dinancoBa 3BiTHICT, DOHAY MIATOTOBJICHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHSTKOM OI[IHKH 3a CIIPaBEUIMBOIO BAapTICTIO Ha Aary 3acrocyBanHs MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepmie 3acTocyBaHHS MDXHAPOIHUX CTaHAAPTIB (PiHAHCOBOT 3BITHOCTI», OIIHKU 3a
CTPaBEJIMBOIO BApPTICTIO OKpeMHUX (hiHAHCOBHX IHCTPYMEHTIB BiamoBimHOo 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHux MC®3 Ne 13 «O1iiHKa cripaBeAIuBOi BapTOCTI».

Benenns Oyxranrepchbkoro oOJiKy Ta CKJIaAaHHS (PIHaHCOBOI 3BITHOCTI 3/1HCHIOETHCS 3
JOTPUMAaHHIM IPUHIIMIIIB MIOBHOTO BUCBITJIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HApaxXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BianoBimHo 10 MC®3 Bumarae Bii yMpaBIIIHCHKOTO
MepcoHaATy MPHUMIYIIEHb Ta PO3PaxyHKIB, 10 BIUIMBAIOTH HAa 3aCTOCYBaHHS OOJIIKOBOT MOJIITHKH
Ta HaBeJIeHI CYyMHU aKTHUBIB Ta 3000B’sA3aHb, a TAKOX JOXOJIB Ta BUTpaT. OLIHKU Ta CYyIKEHHS
0a3yloThCS Ha TONEPEIHBOMY JIOCBiMI Ta I1HmMMX (akTopax, MmO 3a ICHYROYHMX OOCTaBUH
BBAXKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMH SIKUX POOJIATHCS CY/KEHHSI 100 OalaHCOBOT
BAapPTOCTI aKTUBIB Ta 3000B’s13aHb, IHGOPMAIlIS PO SKY HEIOCTYIHA 3 IHIIMX JyKepes. Xoua i
po3paxyHKH 0a3yrOThCS Ha HasBHIA y YIPaBIIHCHKOTO MepcoHaily iHdopmalii mpo MOTOYHI
nmofii, GakTU4YHI PEe3yNbTaTH MOXKYTh BIIPI3HATHCS Big IMX po3paxyHKiB. OOmacti, ae Taki
CYIDKEHHS € OCOOJMBO BaXJIWBUMH, OO0JACTi, IO XapaKTEPU3YIOThCS BHUCOKHM pIBHEM
CKJIQIHOCTI, Ta 00JacTi, B SKUX € MPUITYIIEHHS Ta PO3paXyHKH, MAIOTh BEJIMKE 3HAYCHHS AJIs
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OmiHKK Ta TMOB’S3aHi 3 HUMH TMPUITYIICHHsS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIiAi Ta
HmUX (QakTopax, SKi BBAKAIOTHCA OOTPYHTOBAHMMH 3a JaHUX OOCTaBWH, PE3YJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUISI CY/DKEHB 11010 0aJaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s3aHb, SKa HE €
OYEBUAHOIO 3 IHIMX Jpkepes. JlomymieHHs Ta 3po0JieHI Ha iX OCHOBI TOMEpPEIHI OIIHKH
MOCTIHHO aHATBYIOTHCSA Ha MPEAMET HEOOXITHOCTI iX 3MIHU. 3MIHU 1 OI[IHKaxX BU3HAIOTHCS B
TOMY 3BITHOMY MEpiofi, KOJHM IIi OIIHKA IMOCTIHHO OyJau MEperjiiHyTl, 1 B YCIX HACTYIMHHX
nepiojax, BHUKJIMKAHWX 3a3HA4YeHUMHU 3MiHaMu. DOHI 3IIMCHIOE OIIHKY Ta BiZoOpa)KeHHs
aKTUBIB 1 3000B’S3aHb TAaKMM YHHOM, 1100 HE TMEPEHOCUTH HasBHI (DIHAHCOBI PHU3UKH, SKI
MOTEHIIIHHO 3arpoKyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI MEPiOIu.

2.2. Hloaimuxa 36imysanns
®oHJ o0upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITHUKU MOCIIOBHO JUIsl TOMIOHUX Omepaltii,
iHIMX nonii abo ymoB, skimo MC®3 KOHKpEeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii cratei, AJis SKUX 1HII MOJITUKA MOXYTh OYTH JTOPEUHUMHU.

2.3. Kpumepii susHanus enemeHmie (iHancosoi 36imnocmi

AxtuB (3rizHo 1m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHii
E€KOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBaHHS BHACTIIOK MHUHYIHX
noniif. EKoHOMIYHHH pecypc — MmpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHMX BHTII.
[IpaBa, 1m0 MarOTh MOTEHIlia]d CTBOPEHHS E€KOHOMIYHUX BHIiJ HaOyBaloTh OaraTthox ¢Gopm, y
TOMY YHCIi: a) Ipas, IO BiANOBigar0Th 000B’s3Ky iHIIOI cropoHH (1.4.39), Hampuxmazn: (i)
IpaBa Ha OJEpKaHHsS I'POIIOBMX KOWITIB; (il) MpaBa Ha OJep:KaHHSA ToBapiB abo mociyr; (iii)
IpaBa Ha OOMIH €KOHOMIYHMMHU pecypcamH 3 IHIIOIO CTOPOHOIO Ha CHPUATIMBHX yMoBax. Jlo
TaKUX MpaB HAJCKUTh, HAPUKIIAA, (GopBapAHUN KOHTPAKT HA KYIIBIIO €KOHOMIYHOTO pecypcy
Ha yMOBax, 10 € CIPUATIMBMMU Ha JaHUM 4ac, a0 OMIIOH Ha KYIIBIIO €KOHOMIYHOro. (iv)




IpaBa Ha OJIEP)KAHHs BUTOJM BiJ 00OB’S3KY IHIIOI CTOPOHHU IepeAaTH €KOHOMIYHHHA pecype y
pa3i meBHOT MallOyTHROT MOJIil, HACTAHHS SIKOI MOB’si3aHe 3 HeBM3HauUeHIcTIO (11.4.37); 0) mpaBa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHH, HaNpuKiIaa: (i) mpaBa Ha ¢i3uuHI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpukiiagamMu Takux MpaB € TpPaBO KOPHUCTYBaHHS
¢i3uuHUM 00’€KTOM ab0 TPaBO OJEP)KYBATH BUTOAY BiI JIKBiZaliiHOI BapTOCTi 00’€KTa
openw; (i) mpaBa Ha BUKOPHUCTAHHS 00’ €KTIB IHTEICKTYaIbHOT BIACHOCTI.

Knacudikanis aktuBiB (HEOOOpPOTHI/0O00POTHI) Ta 3000B’s3aHb 332 CTPOKAMH IOTAIICHHS
(TOBrocTpoKOBI/ TOTOYHI) 3IHCHIOETHCS i/ Yac IX MEPBUHHOTO BU3HAHHS 3aJISKHO BiJ] TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOMIHHS HUMU DOHIOM B MOPIBHSAHHI 3 1X ONEpAIifHAM IHUKIOM.
TpuBamicTs OmepamifHOrO WHUKIY CKIaJae OJUH KaJlCHIApHUH piK. AKTHB BHU3HAETHCS
000pOTHUM, SIKIIIO:

- ioro nepeadavaeTbes peanizyBatu abo BiH MPU3HAYEHUHN JUIS POJIAXKy UM BUKOPUCTAHHS
B MEXax 3BUYAMHOTO OTMEPaIiifHOTO ITUKITY;

- aKTUB TIpHU3HAuUEHUM i peanizauii (Toprieii) abo Horo mepeadavaeTbcsi peanizyBaTu
MPOTATOM JBAHAIISATH MICSIIIB TICIISI 3aKIHUEHHS 3BITHOTO MEPIOAY;

- aKTUB SBJISIE COOOO TPOIIOBI KOIIITH, 32 BUKITIOYEHHSIM BUITAJIKIB HASBHOCTI 0OMEXXEHb Ha
oro oOMIH a00 BUKOPHCTAHHS JUIsl TIOTAIIEHHsS 3000B’si3aHb MPOTATOM JIBAHAISATH MICSIIIB
IICJISI 3aKIHYEHHSI 3BITHOTO MEpIoJy.

VYci 1HII1 aKTUBH KJIaCU(IKYIOThCA K HEOOOPOTHI.

[lotouna pnebiTopcbka 3a0OpProBaHICTh 3a NPOAYKLIIO, TOBAapH, pPOOOTH, MOCIYrH
BHU3HAETHCSA aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOJy BiJl peasizallii NpoayKiii, ToBapiB, pooOiIT 1
MOCITYT Ta OIIHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO KOMITEHCAIli Ha ATy BU3HAHHS.

[lepmuii kpuTepiiit 3000B’s13aHHS — 1€ HAsIBHICTh y Cy0’€KTa rocroapoBaHHsI 000B S3KY.
3rimno 1m.4.29 KoHuentyaqibHOT OCHOBH (hiHAHCOBOI 3BITHOCTI OO0OB’S30K — Ie misi abo
BIJIMTOB1IaJIbHICTh, YHUKHYTHU SIKOT Cy0’€KT TOCIIOAPIOBAHHS HE Ma€ MPAKTUYHOT CIIPOMOYKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE TEepe]] IHIIOK 0c000t0 (un ocobamu). [HIIO0 0c06010 (uu ocobamu)
MOXe OyTH ocoba 4YM IHIIMH CyO’€KT TOCIOJApIOBaHHS, T'pyla JIIOACH YW IHIIUX CYO’ €KTIiB
rocrnojiaproBanHss abo CycniIbCcTBO B IuioMy. He Mae morpeOu 3HaTH, Tepen SKOK came
CTOPOHOIO (SIKHMH camMe€ CTOPOHAMHM) Mae Miciie 000B’s30K. SIKIO 0J1Ha CTOPOHA Ma€e 000B’SI30K
nepeaaTu €KOHOMIYHHME pecypc, TO 3BIJCH BHWIUIMBAE, IO IHIIA CTOpPOHA (200 CTOPOHU) Mae
MpaBo OJIEpKaTH Il eKOHOMIYHMI pecypc. BoaHouac, BUMora /10 OJiHI€E] CTOPOHM BU3HATH
3000B’s13aHHS Ta OLIHUTU HOTO B TEBHIM CyMmi He O3HAdYae, 10 iHIA cTopoHa ( abo CTOPOHH)
MMOBUHHA BU3HABATH aKTUB a00 OIIHIOBATH HOTO B Tii camiii CyMmi.

Jlyis BUKOHAHHS IILOTO KPHUTEPi0 OOOB’SI30K MOBHHEH MATH IOTEHIlaJ] BHUMaraTH Bif
cy0’ekTa TOCIOJApPIOBAHHS TEpPeJaHHSd EKOHOMIYHOTO pecypey IHIIIA CTOpPOHI (YM IHIIHM
ctoponam). /[ Toro, mo0 1ei moTeHiian iCHyBaB, HE Ma€ MOTPEOU y BIIEBHEHOCTI 3 MPUBOAY
TOro — 00 HaBiTh IMOBIPHOCTI TOTO, 110 Cy0’€KT MOBUHEH Oy/e MeperaTu eKOHOMIYHUN pecypc:
nepelaHHs MoKe, Hamnpukiaa, OyTd OOOB’SI3KOBUM JIMIIE€ B pa3i HACTaHHA B MalOyTHbOMY
MIEBHOT MO/Ii1, OB ’sA3aHO1 3 HeBU3HaUYeHICTIO. [ToTpiOHO nuie, o0 11ei 060B 430K YK€ iICHYBaB 1
mo0 — mjoHaliMeHIIe 3a OAHi€i OOCTaBMHM — BiH BHMaraB BiJ Cy0’€KTa TOCIOAApIOBAHHS
nepeaHHs EKOHOMIYHOTO PECYpCY.

3000B’3aHHS BU3HAETHCS KOPOTKOCTPOKOBUM (TIOTOYHWM), SKIIO BOHO BiIMOBifae
OJIHOMY 13 HACTYIHUX KPUTEPIiB:

- mepenbadaeThes, MO 3000B’s13aHHS Oy/e MOTrameHo B XOJ1 3BMYAHOTO OMepaliifHOTo
HUKITY,

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IPOAAXKY;

- 3000B’s13aHHS MIJUIATAa€ NOTAlIEHHIO MPOTAToM 12 MicsiB micist faTy 6anaHcy.

@oH He Mae 0e3yMOBHOTO IpaBa BIAKIACTH TOTAlICHHS 3000B’S3aHHS MpUHANWMHI
npoTsarom 12 micAuiB miciis Aaty O6anaHcy.

3000B’s13aHHs1, IO HE BIAMOBINAIOTH )KOJHOMY 13 MEepepaxoBaHUX KPUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBHUX 3000B’s13aHb, IO MiJUIATAE TIOTAICHHIO TPOTATOM
JBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCJIA KOXKHOTO KAJCHIAPHOTO MICSIS, TePEBOAUTHCS B
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noTO4HI 3000B’sA3aHHA Ha Ty X jAary. OOJIK JOBrOCTPOKOBHX Ta MNMOTOYHUX 3000B’s3aHb
BEJIETHCS 3 TIOJIOM Ha TOProBi, (PiHAHCOBI Ta iHIII 3000B’sI3aHHSL.

Jlnist BU3HAYCHHS 1aTH BU3HAHHS a00 MOTalIeHHS aKTHUBIB Ta 3000B’s13aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MpaBWJIAMH BHITYCKY IIIHHUX mamepiB (3a oOmiramisMd, TOMIO) Ta YUHHUM
3aKOHOJIaBCTBOM. DOH/IOM BCTAaHOBJIEHA MEKa CYTTEBOCTI JJIS:

- OKpeMHX O00’€KTIB OONIKY aKTHBIB, 3000B’si3aHb, BIIACHOTO Kamitamy - 1% BamoTn
Oanancy;

- OKPEMHUX BHIIB IOXOIB 1 BUTpAT - 1% umcroro npudyTKy (30MTKY).

®DoHJ1 HE 3apaxOBy€e aKTHUBHU Ta 3000B’SI3aHHS, a TAKOXK JIOXOJU Ta BUTPATH, AKIIO TUIHKU
TAKOTO HE BUMAraeTbCs BIAMOBITHO g0 Oyab-skoro MC®3. @onp 3anminae HE3MIHHUMH
IpeJCTaBlIeHH Ta Kiacudikamio crateil y (iHaHCOBIH 3BITHOCTI Bix mepiogy o mepiony. Y
BUIAJKY, KO OyayTh BigOyBaTHuci 3MIHM Yy TpeACTaBi€HHI abo knacugikamii crated y
¢iHaHCOBII 3BITHOCTI, POHJ 3AIMCHUTH peKIAacU(IKaIlil0 MOPIBHSUIBHUX CYM, 3a BUKIIOUEHHAM
BUITAJIKIB, KOJIU 11€ HE MOKJIMBO, PO3KpHE 1HPOpMaIlito Mo JaHOMY BHUnaiky. Kamiran - moins, mo
3anumaeTbes B akTuBax POHIy micns BHpaxyBaHHs BeiX i1 3000B’sa3aHb. Jloxinm - mpupict
€KOHOMIYHUX BHUTOJ MPOTATOM 3BITHOTO Nepioay, y Gopmi npuruiuBy (abo 30UIbIIEHHS) aKTUBIB
abo 3MEHIIEHHS 3000B’s3aHb, 110 MPUBOJUTH A0 3OUIBIIEHHS KaliTaly, HE OB S3aHOTO 3
BKJIaJIaMU BJIACHUKIB. BUTpaT - 3MEHIIIEHHS] €KOHOMIYHUX BHUTOJ MPOTSATOM 3BITHOTO IEPIOJY,
10 BitOyBaeTbes y GopMi BIATOKY aKTHUBIB a00 30UTbIIIEHHS 30008’ 13aHb, BEIyYHX JI0 3MEHIIICHHS
Kamitaimy, He TMOB’S3aHOTO 3 WOTO PO3MOJUIOM MK BIacHHKamMHu (ydacHukamu). [loxomm Ta
BUTPATH BU3HAIOTHCS 3a METOJIOM HapaxyBaHHs. BusHaHHIO y (piHAHCOBIN 3BITHOCTI MUISATalOTh
Tl €JIEMEHTH, SIKI:

- BIANOBIZAIOTH BU3HAYEHHIO OJHOTO 3 €JIEMEHTIB;

- BIAMOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kpurepii BU3HaHHS:

- ICHY€ BIpOTIHICTH 3100yTTsI a00 BIATOKY MailOyTHIX €KOHOMIYHHMX BHUTO/I, TIOB sI3aHUX 3
00’€KTOM, 1110 BiJIMOBI/Ia€ BU3HAYCHHIO MOMEHTY;

- 00’€KT Mae BapTICTh a0 OIIIHKY, SKa MOKe OyTH HaJIIHHO BUMIpSIHA.

Bci akTuBH, AKi 3HaX0mAThCS y BiIacHOCTI DOHIY, € KOHTPOJIHOBAHHUMHU 1 JTOCTOBIPHO
OI[IHCHUMHU. AKTUBH 1 3000B’s13aHHS OLIHIOIOTHCS TakK, 100 CTBOPEHI ITiJl HUX PE3€PBH Ta BXKHUTI
3aX0J¥ BHUKIIOYAIN MOJKJIMBICTH IMEPEHECEHHS ICHYIOUMX (iHAHCOBMX PH3MKIB Ha MaWOyTHI
3BITHI TIEPIOIH.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DIHaHco80l 36IMHOCI

2.4.1. OcHosni 3acobu ma HemamepianbHi aKMusu

®oHy1 BU3HAE MaTepiaibHUI 00’€KT OCHOBHUM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX Yy TIpoLleCi CBO€l MISUIBHOCTI, HAJaHHS MOCIyr, abo Ui 3iiCHEHHS
aJMIHICTpAaTUBHUX 1 COIIaJbHO-KYIBTYPHUX (YHKIIH, OUIKyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallil) SsKUX OUIbIIe OJTHOTO POKY Ta BapTicTh sikux Oinbiie 20 000 rph.

[TepicnHo ®oHA OIiHIOE OCHOBHI 3aco0H 3a coOiBapTicTio. PO3risHYBIIM IOPEYHICTH
3aCTOCYBaHHS OY/b-SKOTO 3 BUKIIOUEHb, nependauenux MCD3 Ne 1, 11010 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPIIINIO 3aCTOCYBATH CIPABEIIMBY BAapPTICTh a00 MEPEOIHKY K
JOLUIBHY c00iBapTicTh OCHOBHUX 3aco0iB. MDoHA 3IiiiCHUB OIIIHKY OCHOBHUX 3aco0iB 3a
CIpaBeAIMBOIO BapTICTIO Ha naTy mepexoay Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE IItO
CIpaBeAIMBY BapTICTh K JTOLLUIbHY COOIBAPTICTh OCHOBHHX 3aC00IB Ha IIIO JIaTYy.

VY mnojanblIOMy OCHOBHI 3acoOM OIIHIOIOTBCA 3a iX COOIBapTICTIO MiHYC Oynb-iKa
HAKOMMYEHa aMOpPTHU3allisl Ta Oy/ab-sKi HaKOMHWYeH1 30MTKU Bil 3MeHIIEHHs KopucHocTi. Cyma
HAKOMMYEHO1 aMOpTH3allii Ha JaTy MEepeoliHKH BUKIIIOYAE€THCS 3 BaJIOBOI 0ajJaHCOBOI BapTOCTi
aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoOi 10 MEePeoIiHeHOT CyMHU akTUBY. J{oOliHKa, sIKa BXOJUTh
70 CKJaxy BIACHOTO KalliTaldy, HEepeHOCUTbCA [0 HEpO3NOAUIEHOT0 NpUOYTKY, KOJHU
MIPUMHHSIETHCS BU3HAHHS BiIOBIIHOTO aKTUBY.
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@®onHp He BHU3HAE B OaaHCOBIM BapTOCTI 00’€KTa OCHOBHHUX 3aCO0IB BUTPATH HA LIOJICHHE
o0CIIyroByBaHHs, PEMOHT Ta TeXHIYHE 0OcimyroByBaHHA 00’ekta. L[i BUTpaTH BU3HAIOTHCS B
npuOyTKy 4H 30UTKY, KOJIHM BOHH NOHEceHi. B OanaHcoBiif BapTOCTi 00’ €KTa OCHOBHUX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 3aI0BOJIBHSIOTH KPUTEPISIM BU3SHAHHS aKTHBY.

HemarepianpHi akTHBH OLIHIOIOTHCS 3a COOIBapTICTIO 3a BHpaxyBaHHSAM Oyab-sKOT
HAKOTIMYEHOT aMopTH3allii Ta OyIb-SKWX HAKOMWYEHUX 30WMTKIB BiJ] 3MEHIICHHS KOPHCHOCTI.
AmopTH3alis HeMaTepialbHUX aKTUBIB 3HIHCHIOETBCSA 13 3aCTOCYBaHHSM NPSAMOJIIHIMHOTO
METOIy 3 BHUKOpUCTaHHSAM Imopiunoi Hopmu 30%. HemarepianbHi akTHBH, SKi BUHHKAIOTH Y
pe3yibTaTi JOTOBIpHUX a00 IHIIMX HOPUINYHUX TPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY
YUHHOCTI IUX TIPaB.

Ha xoxxHy 3BiTHY naty ®OHI OIIHIOE, YU € SIKaCh O3HAKa TOTO, IO KOPHCHICTh aKTUBY
MoOXke 3MeHIUTHCS. DOoHA 3MeHIlye OallaHCOBY BapTICTh aKTHBY JO CYMHM MOTO OYIKYBaHOTO
BIJIIIKOIYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKyBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
fioro OanmaHcoBOi BapTOCTi. Take 3MEHILEHHS HEraHO BU3HAETHCS B NMPUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36utok Bin
3MEHILIEHHSI KOPUCHOCTI, BU3HAHUM JJIsl aKTUBY (32 BUHSTKOM T'yJBLIY) B MONEPEIHIX MEPioaax,
®oH/I CTOpHYE, SKIIO 1 TUIBKH SAKIIO 3MIHWIKCS TONEPEAH1 OIIHKM, 3aCTOCOBaHI A
BU3HAUEHHS CYMU OYIKYBaHOIrO BimmkonayBaHHs. [licisg Bu3HaHHS 30MTKY Bil 3MEHILEHHS
KOPHCHOCTI aMOpTH3allii OCHOBHUX 3ac0o0iB KOPHUTYeTbCS B MailOyTHIX Mepiojilax 3 METOH0
PO3MOJIUIEHHS TeperisHyToi 0agaHcoBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CUCTEMAaTUYHIN
OCHOBI IPOTSATOM CTPOKY KOPHCHOTO BUKOPHCTaHHI.

AmopTu3allis 0CHOBHHX 3ac00iB DOHAY HAPAXOBYETHCS MPSMOJIIHITHUM METOJIOM

KamnitanbHi BKIaJleHHS B OPEHJOBaHI MPUMILIEHHS aMOPTHU3YIOThCSA MPOTATOM TEPMIHY iX
KOPUCHOTO BHKOPUCTAHHS. AMOPTHM3Alll0 aKTHUBY NMOYMHAIOTh, KOJM BIH CTa€ NPUAATHUM JUIs
BUKOPUCTaHHA. AMOPTHU3aIlll0 aKTUBY NPUIMHAIOTH Ha OJHY 3 [BOX JaT, AKa B1IOyBa€ThCs
paHiIie: Ha JaTy, 3 SKOi aKTUB KIacCH(IKYIOTh K YTPUMYBaHHI IS IPOJaXKy, a0 Ha Jarty, 3 SKoi
IIPUIIMHAIOTh BU3HAHHS aKTHUBY.

2.4.2. Jlebimopcvka 3a00p208aHichib 34 OCHOBHOIO OISIbHICHIO

JlebiTopcrka 3a00proBaHicTh - 11¢ (PIHAHCOBUN AaKTUB, SKHH € KOHTPAKTHUM TIPaBOM
OTPUMYBaTH TPOMIOBI KOMTH ab0 iHmMMK (IHAHCOBMH aKTHB BIA 1HIIOTO Cy0’ €KTa
rOCHOJAPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS y 3BITI PO (iHAHCOBUU cTaH TOJ1, Koo DoH
CTa€e CTOPOHOK KOHTPAKTHHX ITOJIOKEHb IIOJI0 IIEOTO aKTUBY.

[TepBicHa omiHka 1e06ITOPCHKOT 3a00prOBaHOCTI 3AIMCHIOETHCS 32 CIIPABEJIMBOIO BapTICTIO,
sKa JOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUIKyBaHMX KOHTPAKTHUX T'POILIOBHUX MOTOKIB Ha
JaTy OLIHKH.

JlebiTopchka 3a00proBaHiCTh 32 OCHOBHOIO JISUIBHICTIO B MOJANBIIOMY OONIKOBYETHCS 32
aMOPTH3ALIfHOI0 BApTICTIO 3a MIHYCOM pe3epBiB OYIKYBaHUX KpeAUTHUX 30MTKiB. Llel pezeps
CTBOPIOETBCS Y TOMY BHIIAJIKYy, KOJHM ICHYE OO €KTHUBHE CBITYCHHs TOro, mo DOHI HE 3MOXKe
OTpUMATH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO MO MepBUHHUX YMOB. CyTTeBi (iHaHCOBI
TpyAHOIIl nebitopa, HMOBIpHICTH TOro, mo A0 aAebirtopa OyayTh 3acTOCOBaHI MpPOLEAypH
OaHKpyTcTBa 200 (piHAHCOBI peopraHizallii, a TaKo>X HerorameHHs ab0 HEJOTPUMAaHHS CTPOKIB
MOTaleHHs 1e0ITOPChKOT 3a00proBaHOCTI CBiYaTh MPO Te, 110 Je0ITOpchKa 3a00proBaHICTh 3a
OCHOBHOIO JISITIBHICTIO € 3HeliHeHo. Cyma pe3epBy sBIsie cOOOI0 PI3HUII0 MDK OallaHCOBOIO
BapTICTIO aKTUBY Ta MOTOYHOIO BAPTICTIO OI[IHOYHMX MaWOYTHIX IpOILOBHX MOTOKIB. bamaHcoBa
BapTICTh aKTUBY 3MEHILYETHCS 32 PaXyHOK BIANOBIHOTO PE3EPBY, a CyMa 30UTKY BU3HAETHCS Y
3BITi MIPO CYKYIHI A0X0oAu. SKII0 nebiTopchka 3a00proBaHicTh 32 OCHOBHOIO JISUTHHICTIO € Taka,
1110 He MO>Ke OyTH TIOBEpHYTa, BOHA CIHMCYETHCS 3a PAXYHOK PE3€pBY Ha 3HELIHEHHS 32 OCHOBHOIO
nisbHICTIO. [IoBepHEHHS paHille CIIUCAHUX CYM KPEAUTYEThCS Y 3BITI MPO CYKYIHI JOXOIH 32
pPaxyHOK 3arajibHUX Ta aJMIHICTPATUBHHUX BUTPAT.
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VY SKOCTI MPaKTUYHOTO CIIPOIICHHS U Pe3epBYBAHHS KPEOUTHUX 30MTKIB MO JeOITOPCHKiii
3a00pProOBaHOCTI 32 OCHOBHOIO AisUIbHICTIO DOH]T MPUIHSAB PIIICHHS BUKOPUCTOBYBAaTH MaTPUYHE
3abe3neueHHs (maparpag b.5.5.35 MC®3 Ne 9), a came napaxoByBatu Pe3epB Bin OUiKyBaHHUX
KpenuTHuX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOT AeGITOPCHKOi 3a00proBaHOCTI
CTaHOM Ha KiHEI[b 3BITHOTO MEPIiOTy.

VY pasi 3MiH crHpaBeTHBOI BapTOCTI AeOITOPCHKOI 3a00proBaHOCTI, MO0 MAIOTh Miclle Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TEpiOy.

JleGiTopcbka 3a00OpPTrOBaHICTE 3a OCHOBHOKO JiSTIBHICTIO, YMOBH SIKOi II€PETJISIHYTI,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BaPTICTIO HA OCHOBI CTPYKTYpH NEPETISHYTHX T'POMIOBHX
nmoTokiB. [loTouHy ae0iTOpChKY 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BijcoTka DoHJ
OIIHIOE 332 CYMOIO NEpPBICHOTO paxyHKy (akTypH, TOMY IO BIUIMB JIHCKOHTYBAaHHS €
HECYTTEBUM.

®ona o0MKOBYE iHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPABEUIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYpH OUIKYBaHUX I'POLIOBHX HOTOKIB.

2.4.3. I powosi kowimu ma ix exgigaienmu

['pomroBi komTH Ta iX €KBIBaJEHTH BKJIIOYAaIOTh T'OTIBKOBI KOILITH, JEMO3UTH B OaHKax,
HII1T KOPOTKOCTPOKOBI BHMCOKOJIKBIJHI I1HBECTHIii, NMEPBICHUN TEPMIH SKUX HE IEPEBUIIYE
TpboX MicAliB. CymMH, BUKOPHCTAHHS SIKHX OOMEXKEeHe, BUKIIOYAIOThCS 31 CKJIaay TI'pOIIOBHX
KOLITIB MPHU MIArOTOBII 3BITY IPO pyX IrpomoBux KomTiB. CymMu, OOMEXKEHHS IIOJ0 SKUX HE
J03BOJIAIOTH iX OOMIHATH a00 BUKOPHCTATH JUISI PO3PaxyHKY IO 3000B’S3aHHSAX MPOTATOM
MpUHAWMHI JBaHAIIATA MICSAIIB TICHSI 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKJIAAy IHIIUX
HE0OOPOTHUX aKTUBIB. ['pOIIOBI KOIITH Ta iX €KBIBaJIEHTH OOIIKOBYIOTHCS 3a CIPABEIJINBOIO
BapTICTIO, SIKA JOPIBHIOE XH1 HOMIHAJIBHIA BapTOCTI.

2.4.4. Kpeoumopcwvka 3a60peosanicims 3a 0CHOBHOIO OiAIbHICHIO
ma iHwa Kpeoumopcbka 3a00p2o8anicmy

[TpuHIMT TOYATKOBOTO BU3HAHHS Ta OIIHKUA KPEAUTOPCHKOI 3a00prOBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBIAA€ IPUHITUITY TOYAaTKOBOTO BH3HAHHS Ta OIIHKHA ()IHAHCOBHUX IHCTPYMEHTIB.
[lepBicHa Ta monanbpIIa OIIHKA TOTOYHUX 3000B’S3aHb 3/IHCHIOETHCS 32 CIPABEIIHBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHUX yYMOB, WMOBIPHOCTI IOTaIlICHHS,
OYIKyBaHUX BUXIJTHUX T'POIIOBUX IMOTOKIB.

®dinaHcoBi 3000B’s3aHHA  0e3 (DIKCOBAHOTO CTPOKY TMOTAlICHHS Yy TOJAIBIIOMY
00JIIKOBYIOTBCS 32 CIIPABEIJIMBOIO BAPTICTIO, SIKA JOPIBHIOE X HOMIHAIBHINA BapTOCTI.

KpenuTopchka 3a00proBaHICTh 32 aBaHCAMU OTPUMAHHMMHU OIIHIOETHCS 32 CIIPaBEJTUBOIO
BapTICTIO, SIKa JOPIBHIOE 1X OAJIaHCOBIM BapTOCTI.

[ToTouHy KpenUTOPCHKY 3a00proBaHicTh O€3 BCTAHOBJICHOT CTaBKH BijicoTKa DOH]I OIIHIOE
3a CyMOIO MEPBICHOTO PaxyHKY (haKTypH, TOMY IO BILIMB TUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. Buznannsa 0oxoodie

Joxim — me 30UIbIIEHHS aKTUBIB a00 3MCHIIECHHS 3000B’sSI3aHb, HACIIIKOM SKOIO €
3pOCTaHHsI BJIACHOTO KamiTaly, KpiM sIK YHAcliJOK 3/iiiCHEHHs BHECKIB JiepXKaTeIsiMH BUMOT JI0
BJIacHOTo Kamitany (1.4.68 KoHuentyaabHOi OCHOBH).

Binnmosigno 10 MC®3 Ne 15 «Jloxin Bix IOTOBOPIB 3 KIIEHTAMI» JOXIJ - 1€ 30UIbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSTOM 3BITHOTO Nepioay y (GopMi HaJX0KEeHb a00 MOKpAIlleHHs aKTHBIB
a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe 0 30UIbIIEHHS BIACHOTO KamiTaly, OKpiM 301IbIIEHHS
BJIACHOTO KalliTaly, OB’ s[3aHOTO 3 OTPUMAaHHIM BHECKIB Bijl YYaCHHUKIB BJIACHOTO KarliTany.

Cy0’exT rocrmojaproBaHHsi OOJNIKOBYE JOTOBIp 3 KIIIEHTOM, SIKUM HaleXHUTb 10 cdepu
3aCTOCYBAHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTBCS BCl IepelideHi Aaii Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBAJIMJIHM JOTOBIp (IIMCHbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BHYHOIO TNPAKTHKOIO BEJCHHs Oi3Hecy) 1 TOTOBI BUKOHYBAaTH CBOI 3000B’si3aHHS; 0) cyO’eKT
rOCHOJJapIOBaHHS MOJK€ BU3HAUUTH IpaBa KOKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SIKi
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OyayTh mepeaaBaTUcs; B) cy0 €KT TOCIOIAPIOBAHHS MOKE BU3HAUYUTH YMOBHU OIUIATH 33 TOBapU
abo mociyru, Aki OyayTh NepeiaBaTHCs; I') JOTOBIp Mae€ KOMEpIHY CYTHICTh (TOOTO
OUIKY€TBCS, IO PHU3MK, Yyac ab0 cymMa MaiOyTHIX TI'pOIIOBHX TOTOKIB Cy0’€KTa rOCIOAapcTBa
3MIHATBCS BHACHIOK JOTOBOPY); Ta I) MUIKOM IMOBIPHO, IO Cy0 €KT rOCIOAAPIOBAHHS OTPHMAE
KOMIICHCAIII0, Ha SIKYy BIH MaTuMe MpaBo B OOMIH Ha TOBapu abo MOCIYTH, sKi OyIyTh nepenani
KiieHTy. OUIHIOIYH, YM JOCTaTHBO BHCOKOIO € WMOBIPHICTH OTPUMaHHS CyMH KOMIIEHCAIlil,
Cy0’€KT TOCIOJAPIOBAHHS TOBHHEH PO3TIISHYTH JIMINE 3JaTHICTh KII€HTa Ta WOTO Hamip
BUIUIATUTH TaKy CyMy KOMIIEHCAIlii, KOJIM HACTaHe Jac 1i CIuIaTu.

JlebiTopchka 3a00proBaHICTh - 1€ MPaBO Cy0’ €KTa TOCIIOAAPIOBAHHS Ha KOMIICHCAIIIIO, SIKE
€ 0esymoBHUM. [IpaBo Ha KoMIeHcalil0 € 0€3yMOBHUM, SIKIIO JJIS TOro, MO0 HacTajia jara
CIUTaTH TaKOi KOMITCHcallii, HeoOX1THMI Juie TuH Jacy. Cy0’eKT TOCIoAapIOBaHHS O0IKOBYE
nebiTopcbky 3a0oproBaHicTh BianmoBimHo g0 MC®3 Ne 9. Ilicns mepBiCHOro BU3HAHHS
ne0ITOpCchKOi 3a00proBaHOCT1 BHACIIAOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HULISI MDK OLIHKOIO
nediTopebkoi 3abopropanocti BiAnmoBiIHO 10 MC®3 Ne 9 Ta BiAnoBiHOT BUBHAHOT CYMH JIOXOTY
CJIIJ OJIaBaTH SIK BUTpATH (HAIPUKJIIAL, K 30MTOK Bl 3SMEHILIEHHS KOPUCHOCTI).

Jloxoau ®oH BU3HAE 32 METOJIOM HapaxyBaHHS.

Joxin BKJIIOYAa€ TUTBKH BajOBl HAAXO/DKCHHS EKOHOMIYHHMX BHWTiN, SKI OTPMMaHi 4u
MIJIATal0Th OTPUMAHHIO MIAMPUEMCTBOM Ha HOTO BIACHUI paxyHOK.

Skmo pe3ynabTar omepaiii, sika mnepeadavae HaJaHHS IMOCIYT MOKe OYyTH IOIEpenHbO
OI[IHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTMEpaIliEl0 Ma€ BU3HABATHCS IUIIXOM TOCHJIAHHS HAa TOU
eTar 3aBepIlEeHOCTI omepallii, SK1il iCHye Ha KiHEeIlb 3BITHOTO Mepiony.

Biamosinao g0 . 46 MC®3 Ne 15 konu (abo sk TUTBKK) 3000B’sI3aHHS 1010 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TOCIOJAAPIOBAHHS BU3HAE SK OXIJ BiJ 3BUYANHOI MISIBHOCTI, CYMY IIIHH
omeparii (ska HE BKJIIOYAE OIIIHOK 3MIHHOI KOMIIEHCAIlli, M0 € OOMEKEHUMH BIAMOBIAHO 0
naparpadi 56-58), sika BiTHeCeHa Ha 11e 3000B’sI3aHHS 111010 BUKOHAHHSI.

®doHa BU3HAE OXOJHU, SAKIIO X CyMYy MOXKHA BHU3HAYUTH 3 JOCTATHIM PiBHEM TOYHOCTI,
ICHye WMOBIPHICTh OTpPUMaHHS MaWOYTHIX EKOHOMIYHHMX BHUTOJl 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO KOKHOMY HampsMKy JisuibHOCTI @oHay. CyMa J0X0ly BBaXKAETHCS TAKOO, 1110 HE
MOXe OYyTH JOCTOBIPHO OIlIHEHAa 10 THX IIip, TOKH YMOBHI 3000B’s3aHHs, TIIOB’s3aHI 3
peanizaiiero, He OyayTh BperyiaboBaHi. OmiHku aoxoaiB @oHmy 0a3ylOThCsS Ha pe3ysbTaTax
MHHYJIHX TIEpIOJIIB 3 ypaxyBaHHSAM KaTeTOpPii MOKYIIIB, BUIIB OoNepaliid Ta crenudiku KOXHOT
YTOMH.

@oHJ yKIIaJa€ KOHTPAKT 13 KIIEHTaMU HAa YMOBaX OIUIATH MPOTATOM KOPOTKOTO IMEpioay
4acy, yroJiu He HOCATb 0araToOKOMIOHEHTHUH Xapaktep Ta POHJI HE Ma€ MPOorpam JIOsUIbHOCTI Ta
cnenudIyHUX TapaHTil.

@oHJ MOXXE JOCTOBIPHO OIIIHUTU CYMYy AOXOJYy, HEBH3HAUEHOCTEH IIOJ0 OTPUMAaHHS
rpomoBux komTiB Poun He mMae, Tomy DOHI NPUIHSIIO PillIeHHsS BU3HABATH JIOXIA 3a JATOIO
MIAMUCAHHA aKTa BUKOHAHUX POOIT (TIOCTYyT).

Joxin Bin mpojaxy (iHAHCOBHX IHCTPYMEHTIB, IHBECTHIIHHOI HEPYXOMOCTI abo IHIIMX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJ0OBOJICHHS BCIX HABEACHUX Jajll YMOB:

a) ®onj mepenaB MOKYIIEBI CYTTEBI PU3MKH 1 BUHATOPOJH, MOB’S3aHl 3 BIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh a00 1HII aKTHBH;

6) 3a POHIOM HEe 3aIMIIAETHCSA aHl MOAAJbIIA YJYacTh YIPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUYail MOB’s3aHA 3 BOJIOJIHHAM, aHi €(QEKTUBHUH KOHTPOJb 3a MPOJAaHUMHU
(1HAaHCOBUMM IHCTPYMEHTAMH, IHBECTUIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY J0XOJIY MOYHa JJOCTOBIPHO OLIIHUTH;

I') KMOBIpHO, 110 10 POHAY HAIHIyTh EKOHOMIUHI BUTO/IU, OB S3aH1 3 OIEpaLli€lo;

1) BUTpaTH, ki Oynu abo OyayTh NMOHECEHI y 3B’A3KYy 3 OIepalli€lo, MOXHA JIOCTOBIPHO
OIL[IHUTH.

Jloxin BU3HAETHCS Y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BIANOBITHOCTI BU3HAYCHHIO
Ta KpUTEPisIM BU3HAHHA. BU3HaHHA NOXOAY B1IOYBa€TbCs OJHOYACHO 3 BU3HAHHAM 301UIbIIEHHS
aKTUBIB 200 3MEHIIICHHS 3000B’I3aHb.
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JIMBIACH M BU3HAIOTHCS I0XOJA0M, KOJIM BCTAHOBJIICHO MTPABO HA OTPUMAHHSI KOIITIB.

2.4.6. Busnanusa sumpam

Butpatu — me 3MeHIIEHHS akTHBIB a00 30UIbIIEHHS 3000B’s3aHb, HACHIIKOM SIKOTO €
3MEHIIICHHS BJIACHOTO KaIiTaly, KpiM sIK YHACHiAOK 3/iHCHEHHS pO3MOJUTY Jep KaTelIsiM BUMOT
710 BIIacHOro Karirany (1. 4.69 KoHnenryaisHOT OCHOBH).

@®onp 00TIKOBYE BUTPATH 32 METOJIOM HapaxyBaHHS.

Butpatn Bu3HaIOTBCS y 3BiTI mpo mnpuOyTKM Ta 30MTKM 3a yMOBH BiIIOBITHOCTI
BHU3HAYCHHIO Ta OJIHOYACHO 3 BU3HAHHSAM 30UThIICHHS 3000B s13aHb a00 3MEHIIICHHS aKTHBIB.

Butpatn HeraiiHO BHU3HAIOTBCA Y 3BiTI MpPO NPUOYTKH Ta 30MTKH, KOJIU BUAATKA HE
HA/Ial0Th MaOyTHIX €eKOHOMIYHUX BHTLA 200 TOJi Ta Ti€I0 MIpOr0, KOO MailOyTHI €eKOHOMIUHI
BUTOJM HE BIIMOBIIAIOTH a00 MEpecTaroTh BIAMOBIIATH BU3HAHHIO SK aKTUBY Y 3BITI TIPO
(iHaHCOBHII CTaH.

ButpaTtu BH3HAIOTHCS y 3BITI PO NPUOYTKM Ta 30MTKM TAKOX y THX BMIIaJKax, KOJH
BUHUKAIOTh 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatu, noneceHi y 3B’43Ky 3 OTpUMaHHAM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEpIoi, 110 i
BIJIIIOBIIH1 JOXOIH.

Butpatn 3a mo3ukamu, SKi HE € YaCTHMHOW (PIHAHCOBOTO IHCTPYMEHTY Ta HeE
KamiTali3ylOThCA K YacTHMHA COOIBApTOCTI aKTHBIB, BU3HAIOTHCS SIK BHTpaTH mepioay. DoHp
KariTaaizye BUTPATH Ha TIO3UKH, sIKI O€3MOCEPETHBO BITHOCATHCS A0 MPUI0AHHS, OYyAIBHUIITBA
ab0 BUPOOHUIITBA KBaTI(IKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTHUBY.

2.4.7. Dinancosi 0oxodu ma sumpamu
@®iHaHCOB1 OXOIM Ta BUTPATH BKIIOYAIOTH MPOIEHTHI JIOXOU Ta BUTPATH 33 MMO3UKOBHUMHU
KOIIITaMH, 30MTKH BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIUTIB, TMPOILEHTHI JOXOAW BiJ BKJIAJICHUX
KOIIITIB, JOXiJ BiJl BAHUKHEHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HUIT 32 (PIHAHCOBOIO AISUTBHICTIO.
[IporieHTHI TOXOIM BHU3HAIOTHCS MO MIpi X HapaxyBaHHS 3 ypaxyBaHHSIM e(EKTUBHOI
TOXOIHOCTI aKTHBY.

2.4.8. Ilooamok na npubymox

®doHJT HE € IUIATHUKOM IOJaTKy Ha MpHOYTOK Ha 3arajbHHUX MiJCTaBax, BIAMOBIIHO JO II
141.6.1 TIKY 3BiIbHAIOTBCSA Bil ONOJATKYBaHHS KOINTH CIIUILHOTO IHBECTYBaHHS, a caMme:
KOIIITH, BHECEH] 3aCHOBHUKAMHU KOPIOPATUBHOTO (OHAY, KOIITH Ta IHIII aKTHBH, 3QJIy4CH1 BiJ
YYaCHUKIB IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS, TOXOAM BiJ 3[A1MCHEHHsS OMepaliil 3 aKTUBaAMH
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, NOXOJM, HapaxOBaH1 3a aKTMBAaMH IHCTUTYTY CILUILHOTO
1HBECTYBaHHS, Ta IHIII JOXOJU BiJ MiSJILHOCTI IHCTUTYTY CHUIBHOTO IHBECTYBaHHS (BIIICOTKH 3a
MMO3MKaMH, OPEH IHI (JIIBUHTOBI) IJIATEX1, POSUITI TOIIO).

2.4.9. Obnixosi nonimuku w000 3abe3neuens
3abe3neueHHs] BU3HAIOThCSA, KoM POHJ Mae TenepilHo 3a00proBaHicTh (FOPUINYHY a0
KOHCTPYKTHUBHY) BHACTIZIOK MHMHYJOI MOJii, ICHye MMOBIPHICTh (TOOTO OUTbIIE MOXKIIMBO, HIX
HEMOXJIMBO), 1110 MOTAalIeHHs1 3000B’s13aHH BUMaratume BHOYTTS pecypciB, KOTPl BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJTH, 1 MOXKHA JJOCTOBIPHO OLIIHUTH CyMY 3000B’sI3aHHS.

2.4.10. Ingopmayisn npo 3minu 8 00.1IKOBUX NOAIMUKAX
®oHJ 00Hpae Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJITHKYU MOCIIIOBHO IS MOAI0OHUX OTepartii,
iHmMX noxii abo ymoB, ko MC®3 KOHKpETHO He BHUMarae abo He J03BOJIsS€ BU3HAUEHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.
Ob6nikoBa momituka ®onay 3a mepion, mo 3akiHuyerbess 31.03.2025 p., Bigmosigae
00JTIKOBIHM MOJITHUILI, SIKa 3aCTOCOBYBAJIach B MOTEPEeTHLOMY 3BITHOMY HEPioii.
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O06nikoBa MOJITHUKA 1010 TOJANBIIOT OLIHKY (PIHAHCOBHUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIINOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3. Iemommui 06aiK086I CYOIHCEeHHsl, OUIHHI 3HAYEHHS A NPUNYUEHHS

3.1. Obnixosi nonrimuxu, po3pooneni 3a siocymuocmi npamux Hopm MCD3

SAxmo #He mae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO OTmepallii, iHIIoi moxgii abo
YMOBH, KepiBHUITBO DOHIY 3aCTOCOBYE CY/LKCHHS MiJ 9ac pO3pOOJICHHS Ta 3aCTOCYBaHHS
00TIKOBOT MOJITUKY TaKUM YMHOM, 11100 iH(popMarris Oyia JOpeyHOO sl TOTped KOPUCTYBadiB
U TPUAHATTS €KOHOMIYHHMX pIilIeHb Ta JOCTOBIPHOIO, Y TOMY 3HaueHHi, 1m0 (QiHaHcoBa
3BITHICTB:

- TI0JIa€ JIOCTOBIPHO (DIHAHCOBMM CTaH, (DIHAHCOB1 pPE3yAbTaTH MISUIBHOCTI Ta TPOIIOBI
noToku QoHy;

- BIIOOpa’ka€ €KOHOMIUHY CYTHICTh OIlepalidf, IHIIKUX oAl abo yMOB, a He JMIIe
IOpUANYHY hopmy;

- € HEUTpaJIbHOIO, TOOTO BUTRHOIO BiJl YIIEPEIKEHb;

- € IMIOBHOIO B YCIX CYTTEBHX aCIIEKTaX.

[Tin wac 3niliCHEHHS CY/DKCHHsI KepiBHMITBO DOHAY MOCHUIIAETHCS HA TMPUUHATHICTH
HaBEJICHUX JIaJIi JDKEPEJT Ta BPaXxOBYeE 1X HU3XIJTHOMY IOPSJIKY:

- Bumoru B MC®3, y sikux 11eThcs Ipo MoA10H1 Ta OB’ s3aH1 3 HUMU UTaHHS;

- BU3HAUYEHHs, KPUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKU aKTUBIB, 3000B’s13aHb, JOXO/IIB Ta
Butpat y KonuenryanpHiii 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

[lin wac 3aiiicHEHHS CyIKEHHS YNPaBIIHCHKUN IEpCOHAT BpaxoBye HalOCTaHHINI1
MOJIOXKEHHSI 1HITUX OPraHiB, M0 PO3POOIISIIOTH Ta 3aTBEP/UKYIOTh CTAHIAPTH, SIK1 3aCTOCOBYIOTh
MOIOHY KOHIENTYaJbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAApTIB, HITY npodeciiiny JitepaTypy 3
O0JIIKy Ta TPUUHATI Taldy3eBl MPaKTHKW, TI€E MIpO0, SKOK BOHH HE CylepedaTh
BUIIE3a3HAYEHUM JIKEpEIiaM.

3.2. OuyinKu, cy0diceHHsa ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bii YHOpPaBIIHCHKOTO TEPCOHATY
(dbopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta MPUIYIIEHb, SKI BIUIMBAIOTh HA BHUKOPUCTAHHSA
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKOK CyMH aKTHBIB Ta 3000B’s13aHb, I0XO/IIB Ta BUTPAT, SKi
B1I0Opa)KeH1 B 3BITHOCTI. YTPaBIiHCHKUI MEPCOHA BUKOPHUCTOBYE P OIIHOK Ta MPHUITYIICHb
I0JI0 MOJAaHHSA aKTHUBIB Ta 3000B’si3aHb Ta PO3KPUTTS YMOBHUX aKTHBIB Ta 3000B’s3aHb IPH
miaroroBii ¢iHaHCOBOi 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OrmiHKK Ta TOB’s3aHl 3 HUMH
MPUIYIIEHHS TPYHTYIOTHCS Ha ICTOPUYHOMY AOCBIAI Ta IHIUX (haKTOpax, SKi BBAKAKOTHCS
OOTpYHTOBaHUMH 3a JAaHUX OOCTaBUH, PE3YyIbTAaTU SKUX (DOPMYIOTH OCHOBY JUIS CYIIKEHb L10JI0
0anmaHCcOBOI BapTOCTI aKTUBI1 Ta 3000B’s13aHb, SIKa HE € OYEBUIHOIO 3 IHIIUX JKepen. JlomyeHHs
1 3po0JieHi Ha X OCHOBI MOMEPeIH1 OIIHKY MOCTIHHO aHA3YIOTHCS HA IPeaMeT HEOOX1THOCTI 1X
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY IHEepiofi, KOJH Il OIIHKH OyiH
MeperjisiHyTi, 1 B yCIX HACTyNHHUX TNepiofax, BUKIMKAHUX 3a3HAYCHUMH 3MIHAMH.
YnpaBniHCBKUN TIEPCOHAN 3[IIMCHIOE OIIIHKY Ta BiOOpakKeHHS aKTUBIB Ta 3000B’sA3aHb TaKUM
YMHOM, 1100 HEe TMEpPeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(iHaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI mepioau. AKTHBH 1 3000B’s3aHHS DOHAY MEpBICHO
OIHIOIOTHCS MMiJ Yac iX MpuI0aHHS YU BUHUKHEHHS Ta B TMOJANBIIOMY OLIHIOIOTHCS Ha JaTy
OajaHCcy CTaHOM Ha KiHeIb 3BITHOIO POKYy BiAmoBigHO a0 BuMor MC®3. Indopmanis mnpo
CyTTeBi1 cepy HEBHU3HAYEHOCTI OI[IHOK 1 KJIFOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OOIIKOBOT
MOJIITUKY TIPEJICTaBJICH] Jali.

3.3. 3acanvui cyodicennsa w000 cnpasednusoi 6apmocmi akmusie ma 30006 a3ams
Omwinka crpaBeUIMBOI BAPTOCTI aKTHUBIB Ta 3000B’s3aHb IPYHTYETHCS HA CY/DKEHHSX MO0
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyallii, PH3UKIB,
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BJIACTUBUX (PIHAHCOBHM IHCTpYMEHTaM, Ta iHIIUX (hakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«O1iHKa CrpaBeJINBOi BAPTOCTIN.

Ominka crpaBeIMBOi BapTOCTI - II€ OIliHKAa KOHKPETHOTO akTHUBY abo 3000B’s3aHHS.
ToMy, OIIHIOIOYM CHpaBeUIMBY BapTiCTh, CyO’ €KT TOCIOJApIOBaHHS Mae€ OpaTH 10 YyBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B’s13aHHS, SKI YYACHUKU PUHKY B3sUIH O /10 yBaru, BU3HAYaI0uu
IiHy akTHBY ab0 3000B’s3aHHS Ha Jary OMIHKH. /[0 TakuX XapaKTepUCTUK HAJEKATh,
HANPUKJIIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) oOMeXeHHSI, SKIIO BOHHU €, HA TIPOJIaK a00 BUKOPUCTAHHS aKTUBY.

Ominka crpaBeIUBOI BapTOCTI MPHUITYCKA€E, MO0 aKTHB a00 3000B’S3aHHS OOMIHIOETHCS
MDK yJaCHUKaMHU PUHKY Y 3BHUAiiHI{ omeparii mpoJaxKy akTuBY abo mepenadi 3000B’si3aHHS Ha
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

MC®3 Ne 13 «Ouinka cupaBeUIMBOI BapTOCTI» BU3HAYAE CIPABEAJIUBY BapTICTh SK I[IHY,
sika Oysa O oTpuMaHa 3a MPoJIaXk akTHBY, ab0 CIIaueHa 3a mepenady 3000B°sI3aHHS Y 3BUYANHINA
orepanii MbK yYyaCHUKaMU PUHKY Ha JAATy OLIHKH.

OriHka crpaBeUIMBOT BapTOCTI MPHUITYCKaE, M0 aKTUB ab0 3000B’si3aHHS OOMIHIOETHCS
MDK yYaCHMKaMU PUHKY Y 3BHYaiiHIi omneparlii IpoJaxy akTuBy abo nepenadi 3000B’s13aHHS HA
JaTy OI[IHKH 32 TOTOYHUX PHHKOBUX YMOB.

Or1iHka crpaBeIMBOI BapTOCTI MPUITYCKAE, IO OMEeparlis MpoIaxy akTUBY a0bo mepenadi
3000B’s13aHHS BifOYBa€eTHCS a0

a) Ha OCHOBHOMY PUHKY JJISl IbOTO aKTHBY a00 3000B’A3aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PUHKY - Ha HAlCIPUATIMBIILIOMY PUHKY JIJS I[bOTO aKTUBY
ab0 3000B’s13aHHSL.

CrnpaBennuBa BapTICTh - II€ 1IiHA, sika Oyja O OTpUMaHa 3a MPoJIaXk aKTUBY abo0 CrutadeHa
3a Tepeaady 3000B’si3aHHS y 3BUYAMHIA omepaliii Ha OCHOBHOMY (200 HaWCHPHUATIMBIIIOMY)
PUHKY Ha JIaTy OIIHKH 3a TIOTOYHUX PUHKOBUX YMOB (TOOTO BUXIJIHA I[iHA), HE3AJEKHO BiJT TOTO,
YU CIIOCTEPIraeThCsl Taka IiHa Oe3MocepeqHbO, YW OIlIHEHA 3a JIOMOMOTOIO IHIIOTO METOIY
OI[IHFOBAHHS.

Ominka crnpaBemnIuBOi BapTocTi Tmepembayae, Mmoo ¢iHaHcoBe abo HediHAHCOBE
3000B’s13aHHST 200 BJIACHUM IHCTPYMEHT Kallitaly Ccy0’€KTa TOCHOJaproBaHHS (HANpUKIa,
YaCTKM ydYacTi y BJaCHOMY KaIliTajl, BHIYIICHI SK KOMIICHCAIs TpH 00’e€qHaHHI Oi3HECY)
MepelacThbCcsl yYaCHUKOBI PUHKY Ha Aary oliHku. Ilepemaua 3000B’s3aHHS ab0 BIACHOTO
THCTPYMEHTY KaItiTasly cy0’€KTa rocroiaproBaHHs nepeadavae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAICHUM 1 CTOPOHA-YYaCHUK PHUHKY, sIKid Oyze
3MIHCHEHO Tiepenadyy, TMOBHMHHA Oyne BUKOHATH IIe 3000B’s3aHHA. 3000B’s3aHHA HE Oyne
MoramieHe 3 KOHTpareHToM a0o IHIIMM YHHOM Ha JaTy OLIHKH.

0) BiacHMI IHCTpYMEHT Kamitany Cy0’€KTa TOCHOJApIOBaHHS  JIHIIATUMETHCS
HEMoralieHnM, 1 CTOPOHa, AKil BIiH MEepelaeThCs, - YUaCHUK PUHKY - mepedepe Ha cebe mpasa Ta
000B’sI3KH, MOB’S3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyae ckacoBaHHil ab0 IHIIMM YHWHOM
MOTalIeHU Ha ATy OLIHKU.

Merta 3acTocyBaHHS METOJy OLIHKM BapTOCTiI - BU3HAUUTHU IIHY, 3a SKOIO BimOymacs 0
3BUYAal{HA omepallisi IpoJaxky aKTHBY YW Tepeaadi 3000B’S3aHHA MDK y4aCHMKaMHU PHUHKY Ha
JaTy OI[IHKH 3a MOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpH IIMPOKO 3aCTOCOBYBAaHI METOJM OLIHKM BapTOCTi, Taki K PUHKOBUH MiJIXif,
BUTPATHHN MiAXiJ Ta JOXIAHUHA MiIX1I.

3 MeTOI0 MiJBUILEHHS 3ICTaBHOCTI OLIHOK CIIPaBEIIMBOI BapTOCTI Ta MOB’S3aHOTO 3 HUMHU
po3kputts iHpopmanii MCD3 Ne 13 mig Takux LUIed BCTAHOBIIOE i€papXil0 CHpaBeITUBOI
BapTOCTi, y sKii mependadeHo TPH PIiBHSA BXITHUX JAHUX JJIsI METOJMIB OIIHKM BapTOCTi, IO
BUKOPUCTOBYIOTbCS JUIA OIIIHKM CIIpaBeJIMBOi BapTocTi. lepapxis crnpaBemMBOi BapTOCTI
BCTaHOBIIIO€ HAWBUIIHIA MPIOPUTET IS I[iH KOTUPYBaHHS (HECKOPUTOBAHUX) HA aKTUBHUX PHUHKAX
Ha 1IGHTUYHI aKTUBU ab0 3000B’s3aHHA (BXiOHI JaHi 1-ro piBHS) Ta HAMHWKYUN TPIOPUTET VIS
3aKpUTHUX BXIIHHUX JaHUX (BXiAHI AaHi 3-TO PiBHS).
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Bxinni mani 1-ro piBHA - 1€ I[IHM KOTUPYBaHHS (HECKOPUTOBAHI) HA aKTUBHUX PUHKAX Ha
IZICHTUYHI aKTUBH 200 3000B’s3aHHS, JI0 IKHX CYO’ €KT TOCIIOJIApPIOBAHHS MOXE MAaTH JIOCTYIT Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHBHOMY pPHHKY € HaWHaIIHHINIKAM CBiTYEHHSIM
CIpaBeIMBOI BApTOCTI 1 3a HAsBHOCTI Ma€ OyTH BHKOpHUCTaHa 0€3 KOPUTYBAHHS JJIS OLIHKH
CTpaBeIMBOI BAPTOCTI, OKPIM CUTYaIlill, BU3HaYCHHX Y maparpadi 79.

Bxinni mani 2-ro piBHA - e BXigHI JaHi (OKpIM LiH KOTHUPYBaHHS, BiJHECEHUX a0 1-TO
piBHS), SIKI MOKHA CIIOCTEpIraTH Ui aKTUBY M 3000B’s3aHHS, NMPSMO ab0 OMOCEPEIKOBAHO.
SIkmo axTuB abo 3000B’s3aHHS Ma€ BH3HAYCHHWH (KOHTPAKTHUH) CTPOK, TO BXIiMHI JaHi 2-TO
pIBHS TOBUHHI OyTH BIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YU
3000B’s13aHHA. Jl0 BXIZHUX aHUX 2-TO PiBHS HAJIGKATH!

a) IIHU KOTUPYBAHHS HA MMOMI0OHI aKTUBU YH 3000B’sI3aHHS HA AaKTUBHUX PHHKAX;

0) 1IHM KOTHPYBAHHS HAa IICHTHUYH1 a00 TMOJII0H1 aKTUBH YU 3000B’sI3aHHS HA PUHKAX, SIK1
HE € aKTHBHUMH,

B) BXIJHI JaHl, OKpIM I[IH KOTHUPYBaHHS, SIKI MOXXHAa CHOCTEpIraTH JUisl aKTUBY 4YH
3000B’s13aHHS, HATTPUKITA]I:

- CTaBKU BIJICOTKA Ta KPUBI JOXIJHOCTI, IO CIOCTEPIraloThCsl Ha 3BUYAWHUX IHTEpBajax
KOTHUPYBaHHS;

- JIOMTyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeu.

T') BX1JHI JIaH1, TIATBEPHKEH] PUHKOM.

Bxigni mani 3-ro piBHS - 1€ BXIAHI JaH1 IS aKTUBY YM 3000B’sI3aHHSI, SKUX HE Ma€ y
BIIKPUTOMY JOCTYII. 3aKpUTi BXiIHI JaHl CJIiJ BUKOPHUCTOBYBATHU JJISl OI[IHKH CIPaBEIINBOT
BapTOCTI, SIKIIO BIAMOBIIHUX BIKPUTHX JAHUX HE Mae, M0 MepeadavacThCsl B CUTYAIIAX, KOJH
TISUTBHICT PUHKY I aKTUBY a00 3000B’sI3aHHs Ha JIaTy OIIIHKMA HE3HauyHa, abo ii B3arasii He
Mae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBiaiHCHKHI TIEPCOHAN 3/IIHCHIOE BUKIIIOUYHO OIIHKH CTIPABEIJIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, sKi BUMararoTbcst MCBO Ne 13, Ha KiHEI[b KOJKHOTO 3BITHOTO TIEPIOAY.

HasBHicTh qOpeyHNX BXIIHUX JaHUX Ta iXHS BIIHOCHA CYO €KTHBHICTh MOYXKE BIUTMHYTH HA
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTi. Tak, BUXOIIYM 3 OCOOJMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOmAThCs y ckiaai aktuBiB DoHIy, mig Yac BU3HAUCHHS iX CIpaBETMBOL
BapTOCTI B OCHOBHOMY OYJyTh BUKOPHUCTOBYBATHUCS BXIAHI JaH1 3-r0 piBHS iepapxii.

3.4. Oyinku @inancosux akmugie

®onja BU3HAE (GiHAHCOBUU akTUB abo (piHaHCOBE 3000B’s3aHHS Yy 3BiTi Mpo (iHAHCOBUUI
CTaH TO/ 1 JIUIIE TOJ, KOJIHU Cy0’€KT TOCIOIapPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHUX TOJIOKEHb
II0JI0 LILOTO IHCTPYMEHTA.

Binnmosigno g0 n. 3 MC®3 Ne 9 Bu3HaHHS Ta, y BIAMOBITHUX BUIIAJKaX, MPUIUHEHHS
BU3HAHHS 3BUYAaWHOTO mnpuabaHHs abo mnpoaaxy ¢IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHSIM OOJIIKYy 3a JaTor omepaiii abo o0iiky 3a gator po3paxyHkiB. DoHa oOpas
METO/1 BU3HAHHS 32 JIATOIO OIepallii.

CrpaBeanuBa BapTICTh IHBECTHIlI, IO AaKTHBHO OO0EpTalOThCS Ha OpPraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIIpaBEIMBOi BAPTOCTI IPYHTYEThCA
Ha Cy/DKEHHSX II0J0 nependauyBaHMX MalOYyTHIX TPOIIOBUX IHOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallii, PHU3MKIB, BJIACTUBUX pPI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (aKTOpiB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OuiHka cripaBeIMBOi BapTOCTI».

3.4.1. Dinancosi akmusu
BingmoBigno m0 m4 MC®3 Ne 9 donpx knacudikye (iHAaHCOBI aKTHBH SIK Taki, IO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BaHOK COOIBApTICTIO, a00 3a CHpPaBEIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
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a) Mojeni Oi3Hecy cy0’€KTa TOCHOJApIOBAHHS Ui YIPaBIiHHSA (PIHAHCOBHUMH aKTHBAMU;
Ta

0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUN AaKTHB OIIHIOIOTH 32 aMOPTH30BAHOK COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0Ou/IB1 TaKi yMOBH:

a) aKTHB yTPUMYIOTb B Mojeni Oi3Hecy, MeTa $KOi - YTPUMYBaHHS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POIIOBUX TOTOKIB;

0) KOHTpaKTHI yMOBU (DiHAHCOBOTO aKTUBY TepeAdadaroTh y TEBHI JaTH HAJIXOHKCHHS
IPOIIOBHX TOTOKIB, fIKi € JIMIIE TOTAlIEHHSM OCHOBHOI CyMH Ta CIUIaTOI BIJACOTKIB Ha
HETOTaIeHy OCHOBHY CyMYy.

B ycix iHmmx Bumaakax (piHAHCOBWIA aKTHB OIIHIOIOTH 3a CIIPABEUIMBOIO BapTICTIO 3
B110Opa’KeHHSAM pe3yJbTaTy NEPEOLIHKN Y CKJIal NpuOyTKy abo 30UTKY.

[HCTpyMeHTH KamiTany - 1€ Oyab-sKi KOHTPaKTH, K1 3aCBIAUYIOTh 3aJIMIIKOBY YacTKY B
aKTUBax cy0’€KTa rOCIOIapIOBaHHs IIC/I BUpAaXyBaHHS BCIX HOTO 3000B’A3aHb.

J1o IHCTpYMEHTIB KamliTaly BIJHOCATHCA aKIlii Ta nai (Y4aCcTKH) rocrnoJapChbKUX TOBAPUCTB.

[HCTpyMeHTH KaniTally BU3HAIOTHCS Y 3BITI PO (DIHAHCOBUM CTaH TOAI 1 JIMILE TOJI, KOJIH
@DOH/JI CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1[0J10 IIMX IHCTPYMEHTIB.

[lepBicHa ouiHKa (iHAHCOBHX aKTUBIB 3A1MCHIOETHCS 3a iX CIPAaBEAJIMBOIO BAPTICTIO, sIKa
3a3BUYail JOPIBHIOE IIHI omepalii, y Xo/i skoi OyB oTpumaHuil aktuB. [IpoTe, SIKIIO ICHYIOTH
CBIZUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBIAA€ CHpaBeUIMBIN BapTOCTI MpUAOAHUX
(hi1HAaHCOBUX aKTUBIB, PI3HUIIS BU3HAETHCS K MPUOYTOK (30UTOK) MU MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabOanHs (iHaHCOBUX AaKTHBIB BH3HAIOTHCS BUTpaTaMHu Iepiofy 1 He
BKJIIOUYAIOTHCS JI0 MEPBICHOI CIIPaBeIMBOI BAPTOCT1 (PIHAHCOBOTO aKTUBY.

[Tonmanpira omiHKa IHCTPYMEHTIB KamiTany 3IHCHIOETHCS 32 CIPABEIJIMBOIO BApTICTIO HA
JaTy OIIHKH.

CrnpaBennuBa BapTiCTh (IHAHCOBUX aKTHBIB, III0 0OEPTAIOTHCSI HA OPraHI30BAHMX PHUHKAX,
OIIHIOETHCS 3a MIHIMAJIBHUM CEpel OpraHi3aTopiB TOPriB OQiMiitHUM OIp)KOBHUM KypCOM, IO
CKJIaBCS Ha J1aTy omiHkH (1-# piBeHb iepapxii).

CnpaBennuBa BapTICTh (IHAHCOBHX aKTHBIB, OO SKOTO HE BCTAHOBJICHHWH OIp>KOBHIA
KYypC, OIIIHIOETHCSI 32 MIHIMAJIBHOIO CE€peJl OpPTraHi3aTOpiB TOPTiB KPaIoko I[IHOK KYITIBJI1 TAKOTO
aKTHBY Ha JaTy OLIHKKM ab0 3a BapTICTIO, BCTAHOBJECHOI HE3AJIC)KHUM OLIHIOBAYEeM, SKIIO
aKTYyaJIbHICTh TaKoi OIiHKM He ripma 3a 30 kaneHmapHux qHiB (1-# piBeHb iepapXii).

CnpaBennuBa BapTicTh (iHAHCOBOTO aKTHBY, BU3HA4Y€HA 3a 1-M piBHeM iepapxii, Hagasi
Ha3UBA€TbCAd «pUHKOBA BapricTe». CnpaBeanuBa BapTICTh (IHAHCOBOIO  aKTHUBY, LIO
nepedyBaroTh y OIp)KOBUX CITUCKAX OPraHi3aTOPiB TOPTiBJIi Ta BAPTICTh SKUX HA ATy OLIHKH HE
Mo’ke OyTH BH3HAu€Ha SIK PUHKOBA, ajleé PUHKOBA BapTICTh BU3HAYEHA Ha JaTy, 110 Nepeaye aaTi
OIlIHKK He Oumblle HDK Ha 365 AHIB, MOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M piBeHBb
iepapxii).

Oninka (iHAHCOBOTO AaKTHBY, 110 HE BKIIOYEHI 10 OIp»KOBUX CIHCKIB OpraHi3aTopiB
TOpriBii, ab0 y BHUIAIKy BIICYTHOCTI PUHKOBOi BapTOCTi 3a ocTanHi 365 nHiB (3-i piBeHb
iepapxii), 3IMCHIOETbCA BINMOBIAHO 1O I[HM BHKYIY, BCTAHOBJICHOI PIIICHHSIM 3arajlbHUX
300piB aKIiOHEPiB/y4aCHHUKIB TAKOT'O €MITEHTY/TOBAPUCTBA.

@®oHpn posiiHioe (iHaHcoOBI akTHBU (oOumiramii, Tomo), Ha bamanci migmpueMcTBa SIK
(GiHAHCOBUI aKTWB, IO YTPUMYETbCA Ui peaii3alii, Ta SKUH IJIaHYyeTbCS peayi3yBaTH
IPOTArOM KaJeHJapHOro poky. Tomy 3amis BH3HAUCHHsS CIpaBeAJIMBOI BapTOCTI THUX
(1HAHCOBUX aKTHBI, IIOAO SAKHUX BIACYTHs 1H(OpMAIlis IPO PUHKOBI IIHU 13 30BHIMIHIX JPKEpET,
BUKOPHUCTOBYIOTbCS METOIMKH OIIHKH, 110 0a3yl0ThCs Ha JAHUX MPO OCTaHHI YTOAHM, 3IHCHEH1
MDK HENOB’sS3aHUMH CTOpPOHAMH, Ta aHaji3 (iHaHCOBOi iH(opMarllii Mpo 00’ €KTH IHBECTYBaHHS,
aHAJITUYHI TpOUEAYpUM MO OLIHII Oe3NnepepBHOCTI AISIIBHOCTI KOHTpareHTIB-cyO'eKTiB
rOCHOJapIoBaHHs, 3po0JIeH] YNPaBIIHCHKUM IEPCOHAJIOM IMX MIANPHUEMCTB, TOPIBHSHHS
BapTOCTI aKTUBIB I[UX MiIIPUEMCTB Ha MIOYATOK Ta KiHEIlb 3BITHOTO MEPioAaYy.
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Ili MEeToauKH BUKOPHCTOBYIOTHCS JJISi OLIHKM CIPaBEIJIUBOI BapTOCTI YHPaBIiHCHKHM
nepconanoM @oHYy, SIKIIO € MiICTAaBH BBAXATH, [0 OalaHCOBA BapTICTh CYTTEBO BiIPi3HIAETHCS
BiJ] crpaBeanBOi BapTOCTi. BinxwuneHHs MOXyThb OyTH 3yMOBIIEHI 3HAUHUMHU 3MIHAMH Y
(iHaHCOBOMY CTaHI €MiT€HTa KOPHNOPATUBHUX MpaB Ta/abo 3MiHAMHM KOH IOHKTYPU PUHKIB, Ha
SIKUX EMITCHT 3]IICHIOE CBOIO JISUTbHICTh, a TAKOXK 3MIiHAMH y KOH FOHKTYpi ()OHIOBOTO PHHKY.
SIKIO TakWX TMiJICTaB HE BUSBICHO, TA BaPTICTh aKTUBIB 00 €KTIB IHBECTYBAHHS Ha MOYATOK Ta
KiHeI[b 3BITHOTO MEpioAy 3MEHIIMIACh He Outbie HDK Ha 10 BiICOTKIB, TO € MiJCTaBU BBAXATH
CTIpaBeIMBY BapTICTh TaHUX (PIHAHCOBHX aKTHUBIB Ha PiBHI OaJaHCOBOI BAPTOCTI.

[Tpu npomy, 3rigao m. 89 MC®3 Ne 13 Cy6’ekT rociogaproBanHs Mae COpMyBaTH 3aKpHUTI
BXIJHI JJaHi, KOPUCTYIOUNCh HAUKPAIIO iH(pOpMAaIli€l0, HASBHOIO 3a JaHUX OOCTAaBHH, SIKa MOXKE
BKJIIOYATH BJACHI JMaHi cy0’eKTa rocrojaproBaHHi. Y mporeci GopMyBaHHS 3aKPHUTHUX BXITHHUX
JTAHUX CYO €KT TOCMOJApPIOBAaHHS MOXKE pO3MOYaTH 31 CBOIX BIJIACHUX JIaHWX, allé BIH Mae€
CKOpUTYBAaTH JIaHl, SIKIIO JIOCTYITHA Y PO3YMHHMX MeXax 1H(popMallisd CBIIYUTH MPO Te, L0 1HIII
YYaCHUKU PUHKY BHUKOPUCTANM O 1HII JaHi a00 00’€KT rocrojaproBaHHs Mae€ I10Ch OCOOJUBE,
YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HaNpUKIIaJ, MPUTaMaHHY Ccy0’€KTOB1 roCIoIaprOBaHHs
cuHeprito). Cy0’eKkTOBI TOCNOJAapIOBaHHS HE MOTPIOHO JOKIAJaTH BHYEPIHUX 3YCHUJIb, LI00
OTpUMAaTH 1H(POPMALIiI0 MPO MPUITYLIEHHS YYaCHUKIB PUHKY. IIpoTe, cy0’ekT rocnonaproBaHHs
Mae€ B3SITU JI0 YBaru BCIO 1H(OPMALIIIO PO MPUITYIIEHHS! YYaCHUKIB PHUHKY, K1 MOKHA JIOCTaTHBO
JIETKO OTpUMaTH. 3aKpuTi BXiAH1 JaHi, chopMOBaHI y crHociO, ONMMCAaHWH BUINE, BBAXKAIOTHCS
MIPUITYILIEHHSIMH YYaCHHUKIB PUHKY Ta BIIMOBIIAIOTH METI1 OLIIHKU CIPABEUIMBO1T BAPTOCTI.

3.4.2. Knacudgbixayis ginancosux akmusis

[Ipu nepBicHOMY BU3HaHH1 (PIHAHCOB1 aKTUBU KJIACHU(IKYIOThCS SIK (IHAHCOB1 aKTUBH, SIKI
OIIHIOIOTHCS 3a aMOpTH30BaHOI0 BapTicTio (AC), crnpaBeIMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 iHmmi cykymuuii goxix (FVOCI) abo crpaBeaIMBOIO BapTICTIO, IO 3MIHIOETHCS Yepe3
npuOyTok abo 360uTok (FVTPL), BiamoBinHo. Yci ¢iHAHCOBI aKTUBH CIOYATKy BHU3HAIOTHCS 3a
CIIPaBEUTMBOIO BAPTICTIO TUTIOC, SKIIO (DIHAHCOBI aKTUBH HE BiIOOPaKarOThCS 3a CIPaBETUBOIO
BapTICTIO Yepe3 MpuOyTOK ab0 30WMTKH, BUTPATH Ha MPOBEACHHS OMEpaIlii, Mo BIIHOCATHCS IO
npuadanHs ¢iHaHCOBOTO akTHBY. CrpaBeyinBa BapTiCTh NMPH MEPBICHOMY BU3HAHHI HaWKpalle
MIATBEPIKYETHCS LIHOK YTOJIH.

®ona knacudikye (hiHAHCOBI aKTHBH SK TaKi, 110 HaJall OIIHIOIOTHCSA 32 aMOPTU30BAHOIO
co01BapTICTIO, CIPaBEIIMBOIO BaPTICTIO 4Yepe3 IHIIMKA CYKYMHUH A0X1a ab0 CIpaBeTMBOIO
BapTICTIO Yepe3 MPUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-Mo/ieni cy0’eKTa TOCIIOJAPIOBAaHHS 3 YIIpaBJiHHA (IHAHCOBUMHU aKTHBAMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPHUCTHKAMHU TPOIIOBHX IMOTOKIB 3a (hiHAHCOBUM
aKTUBOM.

biznec-monens BimoOpakae cmocid, y sikuii DoHA  yHmpaBisie akTHUBaAaMH 3 METOIO
OTPUMAaHHS T'POIIOBUX MOTOKIB: 4 € MeToro DoHay (i) BUKIIOYHO OTPUMAaHHS MepeadayeHux
JOTOBOPOM TpOILIOBUX TMOTOKIB BiJ akKTUBIB (KyTpUMaHHS AaKTUBIB JUIsl OTPUMAaHHS
nepeadayeHrux JOTOBOPOM I'POIIOBHX IMOTOKIB»), a00 (i1) OTpUMaHHS NepeadadyeHuX JOrOBOPOM
IPOIIOBUX MOTOKIB 1 TPOLIOBUX MOTOKIB, fKi BHUHHKAIOTh y pPE3yJbTaTi MPOJaXy aKTUBIB
(«<yTpuMaHHs aKTHBIB JJIsi OTPHMaHHS TepeadauyeHUX JJAOTOBOPOM TIPOIIOBUX MOTOKIB i
MpoJIaxXy»), abo SKIIO HE 3aCTOCOBYETbCA HI MYHKT (i), HI MyHKT (ii), ()iHAHCOBI AKTHUBU
BITHOCSITBCS Y KaTEropito «iHIIUX» Oi3HeC-MO/IeJIel Ta OI[IHIOIOTHCS 32 CIPaBEIMBOIO BAPTICTIO
gyepes MPUOYTOK Uu 30MTOK.

bisHec-monens BU3HAYae€ThCs S TPYNH aKTHUBIB HA OCHOBI BCIX BIAMOBITHUX JOKa3iB
TisTbHOCTI, sIKy DOHA Mae Hamip 3MIHCHUTH AN AOCATHEHHS 1T, BCTAHOBIEHOI IJI TPYIMU
aKTHBY, HasIBHUX Ha JaTy OIiHKHU. PakTopH, siki DoH BpaxoBye NMpH BU3HAYCHHI Oi3HEC-MOIEM],
BKJIIOUAIOTh METY 1 CKJIaJ aKTUBIB, MUHYIHA JOCBiT OTPHUMAaHHS TPOILIOBHX IOTOKIB TIO
BIIMOBIIHUX AaKTHBAaX, MIAXOAW IO OIIHKA Ta YHOPaBIIHHA pPHU3UKAMH, METOJAU OIIHKH
JIOXOJTHOCT1 aKTHBIB Ta CXeMY BUILIAT KEPIBHUKAM.
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[Ipu ominmi crpaBeMBOi BapTOCTi (PIHAHCOBMX AaKTHUBIB YIPABIIHCHKUN TMEepCOHAI
3aCTOCOBYE METOJM OLIIHKMA BAapTOCTi, K1 BIAMOBINAIOTh 0OCTaBHMHAM Ta IS SIKHX € JOCTATHHO
JaHUX, I[00 OIIIHUTH CHpPaBEIJIUBY BapTICTh, MAaKCHUMI3YIOUM BHKOPUCTAHHS JOPEUHHUX
BIZIKPUTHUX JJAHUX Ta MIHIMI3yIOUH BUKOPHCTAHHS 3aKPUTHX BXITHUX JAaHHX.

Tomy s OwiHKM chpaBeIMBOi BapTocTi (piHaHcoBoro axTuBy DOHJ BUBYAE 3MiHU
€KOHOMIYHOTO CepeloBHINa B YKpaiHi 3 MOMEHTY NpuAOaHHS aKTHBY IO TEMEpilHiid dac,
aHaJi3ye HAIIMHICTP KOMIIaHII-eMiTEHTa BUKOPUCTOBYIOUH [UIS I[bOTO JIOCTYIIHI JDKepera,
Hanpukiaa, cuctema YouControl — onmaiiH - cepBic NEepeBIPKM KOMITaHIH, HIIMX BiIKPUTHUX
JDKEpeTl, a TaKOoXX MpPUHMAae 10 yBarM XapaKTEPHCTHKH aKTUBY IiANPHEMCTBA-EMITEHTa, TOOTO
fioro ¢BUUHUN CcTaH (HEYIIKO/DKEHICTh 00'€kTa, IUTICHICT HE TOpYyIIeHa) Ta Micie
po3TanryBaHHs, Ui (PiIHAHCYBaHHS KOTPOTo Oyiy €MITOBaHI IiHHI MaIepH.

3MiHM B OLIHII akTuBIB POHJA BIIHOCUTH Ha PAaXyHOK MNpUOYTKY abo 30UTKYy Yy
BIJIMOBIIHOMY TEPIO/Ii.

3.4.3. IIpununenns susHanHsa QiHAHCOB020 AKMUBY

®onp nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJU BiH:

a) mepegae KOHTPAKTHI IpaBa Ha OJIep’KaHHS I'POLIOBUX MOTOKIB (PiIHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI IIpaBa Ha OTPUMAHHS I'POILIOBUX MOTOKIB (DIHAHCOBOTO aKTHUBY, aJie
Oepe Ha ceOe KOHTpakTHE 3000B’sS3aHHSI CIUIATUTH TPOILIOBI MOTOKH OJHOMY ab0 KUIbKOM
0JIepKyBadaM 3a yrojoro, sika BIAMOBITAE YMOBaM, HABEJICHUM HIDKYE.

Sxmo @®onn 30epirae KOHTPAKTHI MpaBa Ha OJAEpKAHHS TPOIIOBUX TOTOKIB BiJ
(iHAHCOBOTO aKTUBY («IEPBICHHWI aKTHUB»), ajie Oepe Ha ce0e KOHTPAaKTHE 3000B’s3aHHS
CIUTaTUTHU Ii TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TrocroJaploBaHHS («KIHIEBUM
ojepxyBadam»), To GOH po3IIIsIIac onepariio K rnepeaady GiHaHCOBOTO aKTHUBY TOJ 1 JUIIIE
TO/Il, KOJIM BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJll YMOB:

a) Cy0’€KT TOCIOJAapIOBaHHA HE Ma€ 3000B’SI3aHHS CIUIATHTH CYMH  KIHIICBUM
oJiep)KyBadyaM, JIOKM BIiH HE OTpPHUMAa€ C€KBIBAJIGHTHI CYMH BII TIEPBICHOTO aKTHBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCHOJIApPIOBaHHS 13 MPaBOM TOBHOTO BIIIITKOyBaHHS
MO3MYCHOT CYMH IUTIOC HAapaxOBaHI BIJICOTKM 3a PUHKOBUMH CTaBKaMU HE TOPYIIYIOTh ITi€l
YMOBH;

0) yMOBHU KOHTPAKTy PO Nepeaady 3a00pOoHSI0Th Cy0’ €KTOBI TOCTIOIAPIOBAHHS IIPOIaBaTH
abo HazaBaTW y 3acTaBy INEpBICHMI aKTHUB, OKpIM HaJaHHS KIHIEBUM OJIepKyBauaM SK
3a0e3neyeHHs 3000B’13aHHS CIUIATUTH TPOLLIOBI MOTOKHU;

B) CyO’€KT TOCHOJIaplOBaHHS Ma€e 3000B’s3aHHS IepenaTu Oyb-sSKi TPOIIOBI MOTOKH, SK1
BiH OTPUMY€E BiJ IMEHI KIHIIEBUX OJIepXKyBadiB, 0e3 cyrTeBoi 3aTpumku. KpiM TOro, Cy0’€KT
rOCIO/IapIOBaHHs HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BUHSATKOM
IHBECTHIII} y TPOIIOBI KOIITH 200 €KBIBAJIEHTH I'POIIOBUX KOIITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PYX TPOILIOBUX KOIITIB») MPOTATOM KOPOTKOTO TMEpioAy pPO3paxyHKIB BiA aTH
OTPUMAaHHS KOILITIB JO JaTH HEOOXIJAHOTO IepepaxyBaHHS KIHIEBUM OJEpKyBadaMm, MPUUOMY
BIICOTOK, 3apoOJeHHil 3a TaKUMU IHBECTHIIISIMH, TaKOX MEPEepaxoOBYETbCA KIHIIEBUM
oJIepiKyBaydaM.

3.4.4. Dinawncosi 30008 'sa3aHHs

®ona knacudikye BCi GpiHAHCOBI 3000B’sI3aHHS K TakKi, 0 Y MOAATIBIIOMY OLIHIOIOTHCS
3a aMOPTU30BAaHOI COOIBAPTICTIO, KOPHUCTYIOUHCh METOJO0M e(eKTUBHOIO BIICOTKA, 3a
BUHSITKOM TaKUX:

a) ¢iHaHCOBI 3000B’s3aHHS 3a CIPaBEIIMBOIO BAPTICTIO 3 BINOOpaXKEHHSM pE3yJabTaTy
MepeoliHku y mpubyTky abo 30utky. Taki 3000B’si3aHHS, B TOMY YHCII MOXiAHI (iHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B’I3aHHSAMHU, y MOJAIBIIOMY OIIHIOIOTHCS 32 CIIPaBeIIMBOIO BapTICTIO;

0) ¢inaHcoBi 3000B’s3aHHS, L0 BUHHUKAIOTh, KOJIM Nepeaada (PiHAHCOBOTO AaKTHUBY HeE
BIJIOBIIa€ KPUTEPISM JJIsl MPUTTMHEHHS BU3HAHHS 200 KOJIM 3aCTOCOBYETHCS MIIX1 MOMANBIIOT

y4acri;
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B) KOHTPAKTH (HiIHAHCOBOI rapaHTii;

r') 3000B’s13aHHS HAJATH MO3UKY 32 BIICOTKOBOIO CTAaBKOIO, HW)KUOIO HDK PHHKOBA.

@®onp BU3HAuYae (iHaHCOBE 3000B’sI3aHHS 32 CIPABEUIMBOIO BAPTICTIO 3 BiZOOpakKEHHAM
pe3ynbTaTy MepeoliHku Yy TpuOyTKy abo 30MTKY, KOJH MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
NpU3HAYUTH (piHAHCOBE 3000B’SI3aHHA SIK TAKe, IO OI[IHIOETHCS 3a CIPABEIMBOIO BApTICTIO 3
BIZJOOpaKEHHSIM pE3yJIbTaTy IMEPEOiHKH y MpHOyTKy abo 30uTKy, a0 SKIIO pe3yabTaToM
TAKOTO NMPHU3HAYEHHSI € JOPEYHIIIa iHpopMaIlis, OCKiTbKH a0o:

a) BOHO yCyBa€ YM 3HAYHO 3MEHIIY€E HEY3TOPKEHICTh OLIHKM YM BU3HAHHS, IO B IHIIOMY
BHITJIKy BUHUKAE BHACIIIJIOK OIIIHIOBAHHS aKTUBIB a00 3000B’s3aHb YM BU3HAHHS MPHOYTKIB 200
30MTKIB 32 HIMHU Ha PI3HUX OCHOBaXx; abo

0) ynpaBiiHHS rpynoto (GiHaHCOBHX 3000B’s13aHb 200 (PIHAHCOBHX aKTHUBIB Ta (PiIHAHCOBUX
3000B’s3aHb Ta OL[IHKAa iX MOKAa3HUKIB 3/IHCHIOETHCS HA OCHOBI CIpPaBEUIMBOi BapTOCTI,
BINOBIAHO J0 3aJOKyMEHTOBAHOI CTpaTerii yHpaBliHHSA pHU3UKaMU ab0 I1HBECTHUIIMHOIO
CTparterieto, 1 IHpopMalis Mpo Taky Irpyly HalaeTbCs A BHYTPIIIHBOIO BUKOPUCTAHHS Ha I[ii
OCHOBI BUIIIOMY YIIPaBJIIHCbKOMY ITEPCOHAJIOBI.

@®oHJ NpUNHSAB pIILIEHHS OL[IHIOBAaTH (1HAHCOBI 3000B’A3aHHS 3a CIPABEUINBOIO BapTICTIO,
OKpIM THX, K1 IOBUHHI OOJIKOBYBAaTHCA 3a aMOPTHU30BAHOIO BAPTICTIO.

®oHn Buwiydae (iHaHcoBe 3000B’si3aHHS (200 yacTuHy (iHaHCOBOro 3000B’S3aHHA) 31
CBOTO 3BITY Ipo (IHAHCOBHI CTaH TOJl 1 JMILIE TOJI, KOJM MOro moramarpTb, TOOTO KOJIH
3000B’s3aHHS, BH3HAUEHE Yy KOHTPaKTi, BUKOHAHO, aHYJIbOBAaHO aboO CTpPOK Moro Aii
3aKIHUYETHCS.

3.4.5. Cyooicenns w000 ouikyeanux mepminie ympumarnus PiHancosux akmugise
VYrpaBaiHCHKHI TIEPCOHAT 3aCTOCOBYE MpodeciiftHe Cy/HKEHHS 00 TEPMIHIB YTpUMaHHS
(dinancoBux akTuBiB. [Ipodeciiine CyKeHHS 3a UM MMUTAHHIM IPYHTYETHCS Ha OIIHIlI PU3HKIB
(hiHaHCOBOTO aKTHUBY, WOTO MPUOYTKOBOCTI ¥ AWHaMIiNi Ta iHmUX ¢akTopax. [Ipore icHYIOTH
HEBU3HAYEHOCTI, SKI MOXYTh OYTH TOB’s3aHi 3 NPHU3YIMUHEHHSIM OOIry IIHHUX mamnepiB ado
OaHKPYTCTBOM 00’€KTYy IHBECTYBaHHS, II0 HE € MIAKOHTPOJIHHUM YIIPABIIHCHKOMY MIEPCOHAIY 1
MOX€ CYTTEBO BIUIMHYTH HA OIIHKY (DIHAHCOBUX aKTHBIB.

3.4.6. Cyoorcenna ujo0o 3min cnpasediusoi eapmocmi Qinancosux akmusie

Vmpasnincekuii nepconann ®oHay BBakae, 1m0 OOMIKOBI OMIHKK Ta MPUITYIIEHHS, SK1
MalTh CTOCYHOK JIO0 OIIIHKM (piHAHCOBHUX AaKTHBIB, JI¢ PUHKOBI KOTUPYBAHHS HE JOCTYIHI, €
KJIFOUYOBHM JDKEPEJIOM HEBU3HAYCHOCTI OL[IHOK, TOMY IIO:

- BOHH 3 BUCOKHM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKUIbKU OIIHKH
0a3yloTbCS Ha NPUITYHICHHSX YIPaBIIHCBKOTO TMEPCOHANY IIOJO BiJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIIOTHUX KYypCiB, IMOKa3HHUKIB KPEIUTOCIPOMOMKHOCTI KOHTPAreHTIB,
KOPHUT'YBaHb MiJl 4ac OI[IHKU IHCTPYMEHTIB, a TAaKOX crelru(IYHIX 0COOIMBOCTEH onepaltiii;

- BIUTMB 3MiHHU B OIlIHKAaX Ha aKTHUBH, SIKi BifoOpakeHi B 3BiT1 Ipo (iHAHCOBUH CTaH, MOXKE
OyTH 3HAUHUM.

SxkOu ynmpaBiiHCbkMi mepcoHas DOHIY BUKOPUCTOBYBAJO IHIII HPUIYLIEHHS 1010
BIJICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMIHY BA&JIIOT, KpPEAUTHOTO pPEHTHHIY
KOHTpAareHTa, 1atu opepTH 1 KOpUTyBaHb IiJ] Yyac OLIHKM aKTHUBIB, OlUTbIIa a00 MeHIIa 3MiHA B
OLHII BapTocTi (IHAHCOBHUX AaKTHUBIB Yy pa3l BIICYTHOCTI PUHKOBHUX KOTHUPYBaHb Mana 0O
ICTOTHMI BIUIMB Ha Bi1oOpaXkeHUH y (P iHAHCOBIH 3BITHOCTI YUCTUN NPUOYTOK Ta 30UTOK.

BukopucTaHHs pi3HUX MapKeTHMHIOBHMX IPUIYILEHb Ta/a00 METOMIB OI[IHKH TAaKOX MOXKe
MaTH 3HaYHMH BIUIMB Ha rependadyBaHy CIpaBeAIuBY BapTiCTh.

CropaBeyiuBy BapTicTh JeOITOPCHKOI Ta KpPEIUTOPCHbKOi 3a00proBaHOCTi, a TaKOX
IHBECTHUIIM, TOCTYIHUX Ui MPOJaXy, HEMOXIIMBO BU3HAYUTU JOCTOBIPHO, OCKUIBKM HE Mae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHBIB.
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VYnpasnincekuid nepconan Moy BBaxkae, M0 HABEACHI PO3KPUTTS LIOJO 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, MO 3a MeXaMu (DIHAHCOBOI 3BITHOCT1
3aIUIIIIACE Oy/b-siKa CyTTeBa iH(OpPMAIlisS MO0 3aCTOCYBAaHHS CIPaBEJIMBOI BapTOCTI, sIKa
MOKe OyTH KOPUCHOIO ISl KOPUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

Po3yMitoun BaXJIMBICTh BUKOPUCTaHHS OOJIIKOBUX OIIIHOK Ta MPHUIYLIEHb LI0J0
CIpaBeUTMBOI BapTOCTi (DiIHAHCOBUX AaKTHBIB B pa3i BIICYTHOCTI BXIJHUX JaHUX IIOJIO
CTIpaBeIMBOI  BAapTOCTI MEPUIOrO piBHA, YNpaBmiHChKUE mepcoHan DoHAy IUIaHye
BUKODHUCTOBYBATH OIIHKH Ta CYDKCHHSA, sKi 0a3yroTbecs Ha mpodeciifHii KoMmeTeHIii
npaniBHukiB @oHmy, TOCBiMI Ta MUHYIHX MOMISAX, a TAKOXK 3 BUKOPUCTAHHAM PO3PaxyHKIB Ta
Moeliel BapTocTi (DiHAHCOBUX aKTHBIB. 3aTyU4CHHS 30BHINIHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKHX
(iHAHCOBUX aKTHBIB, /€ OIliHKA, sKa Oa3yeThcsl Ha MpodeciiiHili KOMIETeHIii, JOCBill Ta
pO3paxyHKax € HEJOCTaTHbOIO, BUPIIIYETHCS MO KOKHOMY BUAY (PIHAHCOBHX aKTHUBIB OKPEMO.

3.4.7. Cyoorcenns w000 8UABLEHHS 03HAK 3HEYIHEeHH aKMUsie

BigHocHo (piHaHCOBHMX aKTHBIB, sIK1 OIIHIOIOTHCSA 32 aMOPTHU30BaHOIO BapTicTio, DoH Ha
JaTy BUHUKHEHHS (PIHAHCOBMX aKTHBIB Ta HAa KOXKHY 3BITHY JaTy BU3HA4Ya€ pPiBEHb KPEIUTHOTO
PU3HKY.

@oHJ BU3HAE pe3epB MiA 30UTKU IS OYIKYBAHUX KPEIUTHUX 30MTKIB 3a (DIHAHCOBUMU
aKTUBaMH, SIK1 OLIIHIOIOTHCSA 32 aMOPTU30BAHOIO BApTICTIO, Y PO3MIPi OYIKYBAaHUX KPEIUTHHUX
30UTKIB 3a BeChb CTpPOK JAii (piHaHCOBOro axkTUBY (IpH 3HAYHOMY 30UIBIIEHHI KPEIUTHOTO
PUBUKY/JII KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX AaKTUBIB) a00 12-MICAYHUMH OYIKYBaHUMH
KpeAUTHUMHU 30UTKaMH (y pa3l HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BuYail OYIKyeThCs, 10 OYIKYBaH1 KpEOUTHI 30MTKH 3a BECh TEPMIH 1ii MaloTh OyTH
BH3HaHI JI0 TOTO, SIK ()IHAHCOBHM aKTHB CTaHE MPOCTPOUYCHHUH. SIK MpaBUIIO, KPEAUTHUNA PU3HK
3HAYHO 3POCTAE Ie A0 TOTO, SIK (IHAHCOBUU aKTHB CTaHE MPOCTPOUYECHHUM ab0 Oyae MOMIYEHO
IHIIII YMHHUKH 3aTPUMKH IUIATEXIB, MO0 € CHenuiYHUMHA IS MMO3WYajibHUKA, (HAIPHUKIIA,
3aificHeHHs Mo audikariii abo pecTpyKTypu3aitii).

Kpenuthuii pu3uk 3a (piHAHCOBUM aKTHBOM BBAXKAETHCS HHU3BKHUM, SKIIO (DiHAHCOBUI
aKTUB Ma€ HU3bKHI pHU3MK HACTaHHSA JeQONTy, MO3UYAJbHUK Ma€ TMOTYXKHIA MOTEHLIaN
BHUKOHYBAaTH CBOi JOTOBIpHI 3000B’sI3aHHsI IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIH
MEePCIEKTUB], @ HECIPHUATINBI 3MIHM B C€KOHOMIYHHMX 1 JUIOBHX YMOBax y JOBTOCTPOKOBIi
MEePCIIEKTUB] MOXYTh [3HU3UTH, ajie He 000B’SI3KOBO 3/IaTHICTh MMO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS 11010 IOTOBIPHUX TPOIIOBHUX MOTOKIB.

@DiHaHCOB1 aKTUBH HE BBAXKAIOTHCSA TAKMMHU, 110 MAIOTh HU3bKUN KPETUTHUN PU3MK JIUIIE
Ha IJICTaBl TOTO, MO0 pU3UK Ne(ONTy 3a HUMH € HWKYHM, HDK pHU3UK AeonTy 3a IHIIHMMHU
¢dinancoBumu aktuBamu PoHay ab0 HIX KpEAUTHUN PU3HMK FOPUCAUKIIL, B ki POHJ 3AiHCHIOE
ISUTBHICTE.

OuikyBaHi KpeIuTHI 30MTKU 3a BeChb TEPMIH Jii HE BU3HAIOTHCS 3a (DIHAHCOBUM aKTHBOM
MIPOCTO HA MIJACTaBl TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PU3UKOM Y
MOTNIEPETHLOMY 3BITHOMY IEpiO/Ii, aje HEe BBAKAETbCA TAKUM CTAaHOM Ha 3BITHY AaTy. Y TakOMy
Bunaaky DoH 3’5COBye, UM Majo MICIEe 3HaYHE 3POCTaHHS KPEAUTHOTO PHU3UKY 3 MOMEHTY
MEePBICHOTO BU3HAHHS, a OTXKE UM TMOCTala noTpeda y BUSHAHHI OUIKYBAaHUX KPEAUTHUX 30UTKIB
3a BeCh TEPMIH JIii.

OuikyBaH1 KpeAUTHI 30MTKH BioOpa)karoTh BJIACHI O4iKyBaHHS DOHIY 11010 KPEAUTHUX
30UTKIB.

Ha naty cranoM Ha kiHemnb 3BiTHOTO poky DOHA TPOBOAWUTH aHami3 Ie0ITOPCHKOT
3a00proBaHOCTI, HIIOT Ae0ITOPChKOT 3a00proBaHOCTI Ta IHIIMX AKTUBIB Ha MpeIMET HasBHOCTI
O3HaK iX 3HeliHeHHs. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCS BUXOSMYU 3 BIACHOTO MpodeciiiHOro
CY/UKCHHsI YIPABIIHCHKOTO TEPCOHANy 3a HASBHOCTI 00’€KTMBHHMX [aHUX, IO CBiIYaTh PO
3MEHILIEHHs TmepeadauyBaHuX MalOyTHIX TPOIIOBHUX MOTOKIB 3a JIaHUM aKTUBOM Yy Pe3yabTaTi
oJtHi€T 00 KUTBKOX MOJIiH, 1110 BiAOYIUCS MIC/s BUSHAHHS aKTHBY.
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3.5. 3uenwenns kopucnocmi Heghinancoeux akmusis

Ha xoxny 3BiTHY nary ®oHA BU3HAYa€, UM ICHYIOTh O3HAKH MOKJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, a00 SIKIIO HEOOXiTHO BUKOHATH ILIOpIYHE
TECTYBaHHSA aKTHBY Ha 3MEHIIEHHS KOpUCHOCTI, POHA 3IIHCHIOE OI[IHKY CYMH OYIKyBaHOTO
BIIIKOAYBaHHS akTuBY. CymMa OYIKYBaHOTO BIIIIKOJYBaHHS aKTUBY - Li¢ HalOUIbIIa 3 JBOX
OIIIHOK: CHpPaBEIIMBOI BapTOCTI MIHYC BUTPATH Ha BHOYTTS aKkTHBY a00 OJUHMII, SKa TEHEPYE
IPOIIOBI KOIITH, Ta HOTO BapTOCTi mpu BUKOpUcTaHHI. CyMy OYIKyBaHOTO BiIIIKOTyBaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHBY, 32 BHHATKOM BHIIAJKiB, KOJH aKTHB HE TEHEpYye
HA/IXO/DKEHHS TPOLIOBUX KOIITIB, HIO 37eOLTBIIONO HE 3aJIeXkKaTh BiJl HAIXOKEHb T'POIIOBHX
KOIITIB Bifl iHIIMX aKTHBIB Ta TPyN aKTUBIB. SIKIo GaaHCOBA BapTICTh aKTUBY a00 OJIMHMIII, SIKa
TeHepY€E T'POIIOBI KOIITH, EPEBUIIYE CyMy HOTO OYIKYBAaHOTO BiIIIKOTyBaHHS, BBa)KAIOTh, L0
KOPHUCHICTh aKTHBY 3MEHIIMJIAcS 10 CyMH HOro OYIKyBaHOTO BIAIIKOAYBaHHA. [Ipu oIfiHIii
TENepilliHbOT BApTOCTI MaMOyTHIX YUCTUX TPOIIOBUX HAAXO/KEHb Bl AaKTHUBY, MaillOyTHI
IPOIIOBI TIOTOKH JHMCKOHTYIOTh 3a CTAaBKOIO JIO OTOJATKyBaHHS, SKa BiMOOpa)ka€ MOTOYHY
PUHKOBY BapTICTh TIpolled y uaci Ta crneuudiyHi A8 akTuBy pu3uku. llpu BH3HaAuUeHHI
CIpaBeUIMBOI BapTOCTI aKTUBY MIHYC BUTPAaTH Ha BUOYTTS OepyTh /10 yBaru OCTaHHI omeparii
Ha PUHKY, 3a YMOBH iXHbO1 HasBHOCTI. Y pa3i, SKIIO 11eHTU(}IKYBaTH TakKi oneparlii HeMOKIJIUBO,
BUKOPHUCTOBYIOTh BIANOBIIHY MOJENb OLIHKU. Lli po3paxyHKH NIATBEPKYIOTH OILIHOYHUMH
KoepiieHTaMi ab0 IHIIMMH JOCTYTHUMHU IMOKa3HUKaMH CIPaBEUIMBOI BapTOCTL. 30UTKH BiA
3MEHILEHHSI KOPUCHOCTI NOTOYHOI AISNIBHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30MTKY. OIUHUI, sKa
reHepye IPOIIOB1 KOILITH, - HalfMEHIIIa IPyIa aKTUBIB, IKY MOXKHA 1IeHTU(IKYBATH 1 SIKa TeHEpYe
HaJXO/DKEHHSI TPOIIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh B HAJIXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTUBIB ab0 rpyn akTuBiB. Ha KOXHy 3BITHY JaTy MPOBOJSATH OIUHKY
HassBHOCT1 O3HAK TOTO, II0 paHiIle BU3HAHI 30UTKHU BiJ] 3MEHIIICHHS] KOPUCHOCTI aKTUBY OLIbIIIE
HE ICHYIOTh a00 3MEHIITUJINCS. 3a HasIBHOCTI TaKMX O3HAK MPOBOJATH OI[IHKY CYMHU OYIKYBaHOTO
BIIITIKOTyBaHHS aKTUBY. PaHimie Bu3HaH1 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI CTOPHYIOTH TUTBKH
y TOMY BHUIIAJKY, SKIIO Majila MICIle 3MiHa B OIlIHKaX, sIKi BUKOPUCTOBYBAJIU JJIsi BU3HAUCHHS
CyMH OYIKYBAHOTO BIIIIKOJAyBaHHS AaKTHBY, 3 MOMEHTY OCTaHHBOTO BHW3HAHHS 30MTKY BIiJ
3MEHIIIEHHSI KOPUCHOCTI. Y TaKOMY BHITQJIKy OaJIaHCOBY BapTICTh aKTHBY 30UTBIIYIOTH A0 CYMH
OYIKYBaHOTO BIAIIKOMYBAaHHS aKTHBY. Take 30UIBIICHHS BapTOCTI HE MOXKE IEPEBHUIIYBATH
0aslaHCOBO1 BapTOCTI, SIKY Oy/10 O BUBHAUCHO 332 BUpAXyBaHHSM aMOPTHU3aIlii, IKOU y MOMepeTHIX
pOKax He BU3HABABCs 30MTOK BiJ 3MEHIIEHHS KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
ckiazi npuOyTKy Ta 30uTKiB. Ilicias cTOpHYBaHHS 3HOC MIIIATA€ KOPUTYBAHHIO y MaOyTHIX
Mepioax 3 METOK PO3MOJIUTY MepeolliHeHoi 0aJaHCOBOi BapTOCTI aKTHBY, 3a BHPaxXyBaHHIM
HWOro JIKBIJAIIfHOT BapTOCTi, HA CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Pesepsu ouikysanux Kpeoumuux 30umxis

Jlns TectyBaHHsS BCiX IHIIMX (DIHAHCOBUX AaKTUBIB Ha MpeaMeT 3HeuiHeHHS DoHJ
3actocoBye 3BuYaiiHuii minxia. [Ipu 3actocyBanHi 3BuuaiiHOro minxoxy PoHA po3moaiise
(hiHaHCOB1 aKTHBY Ha HACTYITH1 KaTeropii:

- aKTHBIB, TI0 KHM HE OYJIO CyTTEBOTO 3POCTaHHS KPEIUTHOTO PU3UKY;

- aKTHBIB, IO KUM OYyJI0 CYTT€BE 3pOCTAHHS KPEAUTHOTO PU3HKY.

s ¢iHaHCOBUX aKTHUBIB, MO SKUM HE OYyJIO CYTTEBOTO 3POCTAHHS KPETUTHOTO PHU3UKY
micist mepBicHOro Bu3HaHHS DOHJ BU3HAE pe3epB Mil ABAHAAUATUMICAYHI OUIKYBaH1 KpPEeIUTHI
30UTKH, fKI € YaCTHHOIO OYIKYBAHHMX KpEIUTHHX 30UTKIB 3a BeCh Mepioj, TOOTO OUIKyBaHi
KPEAUTHI PU3UKH, 1[0 BUHUKAIOTh y HACIIJOK BCiX MOKJIMBUX BUMAAKIB Ie(DONTY, 110 MOKIHBI
MPOTATOM JBAHAALSTH MICSI{IB MICIsI 3BITHOT IaTH.

Jlnst piHAaHCOBMX AaKTHUBIB, MO SIKUM BiIOyNIOCS CYTTEBE 3pOCTaHHSA KPEIUTHOTO PU3HKY Ha
IHIMBIOyanbHI yM TpynoBiid ocHoBl DOHA BU3HAE pe3epB IiJ OUIKYBaHI KPEJUTHI PU3UKU Ha
yBECh TE€PMiH, TOOTO OUIKyBaHI KpEAWTHI PU3MKH, 1[0 BUHUKAIOTh y HACIIJOK BCIX MOKJIMBHUX
BUIAJKIB J(ONTYy IPOTATOM yChOTO TepMiHY Aii (piHaHcOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY
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3BiTHY Jnary @OOHJ OIIHIOE HASBHICTH 3HAYHOTO 30UTBIICHHS KPEAUTHOTO PHU3UKY IIO
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaIIi3y 3MIHU PU3UKY BUHUKHEHHS Aedonty. DoHA MpH OIiHII
3MIHU KPEIUTHOTO PU3UKY 3aCTOCOBYE MpodeciiHe CyIKEeHHS.

Amnaini3 ¢iHAHCOBHX aKTUBIB IIOJI0 3MEHIICHHS iX KOPUCHOCTI 3IMCHIOETHCS HA KiHEIb
KOXHOTO 3BiTHOTO Tiepiony. [Ipu anamizi hiHaHCOBUX aKTHBIB IIOA0 3MEHIIEHHS iX KOPHCHOCTI,
@DoHJT BpaxoBye CTATUCTHYHI JIaHI PO MPOCTPOUCHY JeOITOPCHKY 3a00proBaHicTh 3a OCTaHHI 2
POKH, BPaxOBYE€ MaKpOCKOHOMIUHI YMHHHKH, SKI MOXYTh BIUTMHYTH Ha MalOyTHI KpeauTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIa HiIIe AuB. 1. 2.4.2).

3.7. Openoa ma ii idenmudhikayis
JloroBopu omnepariifHoi Ta (iHaHCOBOI OpEH/N Yy pOJIi K OpEHAapiB, TaK i OPEHIOABIIIB,
DoHJ HE YKIaAaB.

4. Hosi ma nepeznauymi cmanoapmu ma inmepnpemauil

®onp 3actocoBye Bci MCD3, siki HaOyu unHHOCTI 10 a60 3 01.01.2025 poxky. [TonpaBku
ta 3MiHu 10 MC®3, mo He BHECEHI, He BIUIMHYJIM Ha (iHAHCOBY 3BIiTHICTH 3a | kBaptanm 2025
POKY.

V¥ 2024 poui HaOyBarOTh YMHHOCTI JIBa HOBI CTaHIAPTH 31 cTajgoro po3Butky — MC®P3
S1 ta MC®3 S2, a Tako MOMPABKH 10 YOTUPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOru 10 po3KpuTTs (piHaHCOBOI 1H(DOpMAaIlii, MOB'A3aHOT
31 cramum pos3BuTkom» Ta MC®3 (IFRS) S2 «Po3kputrs iHdopmarlii, mo's3aHoi 31 3MIHOIO
KIIIMaTy», SIKI BCTAHOBJIIOIOTh BUMOTH J0 PO3KPUTTS (iHAHCOBOI 1HQOpMaIllii, MoB's3aHOi 31
CTaJIMM PO3BUTKOM. BOHHM BCTaHOBJIIOIOTH BUMOTH JIO PO3KPUTTS iH(OpMaIii Mpo pU3UKH Ta
MOXJIMBOCTI, TOB’s3aH1 31 CTaJIUM PO3BUTKOM Ta 3MIHOKO KJIIMaTy, SKI MOXXYTh BIUIMHYTH Ha
TPOIIOBI MOTOKH MIAMPUEMCTBA, TOCTYI 10 (iHAHCYBaHHS a00 HA BapTICTh KariTaiy.

Hacammepen BoHM Opi€eHTOBaHI Ha IHBECTOPIB 1 JAIOTh YITKE YSBJICHHS, SIKYy 3BITHICTH
KOMIIaHii MaroTh HaJgaBaTH, 100 BiMOBIATH TOTpedaM TII00ATPHIX PUHKIB KaIliTamy.

MC®3 S1 MicTUTh HU3KY BHMOT JI0 PO3KPUTTS iHGOPMAILii, 1[0 JO3BOJISIOTH KOMIAHIIM
MOBIIOMJISITA  IHBECTOPIB MPO PHU3MKA Ta MOXJIMBOCTI, TIOB'SI3aHi 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeHbOCTPOKOBIN Ta TIOBMOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BCTaHOBIIIOE BUMOTH JI0 PO3KPUTTA iHGoOpMaIlii, moB's3aHOT 3 KIiMaToM, 1
npu3HadYeHu 11t Bukopuctanus 3 MCD3 S1. Crannaptu HaOynmu unHHOCTI 1 ciuns 2024 poky.

BrpoBamkyBaTUMyThCS BOHH MOETAIHO: Y MEPIIUNA PIK KOMIaHii 3MOXKYTh OOMEXHUTUCS
PO3KpHUTTAM iH(popMarii mpo kiaiMatudHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poky
MaroTh ImyOikyBatu gaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

i HOB1 cTaHIapTHU HE 3aCTOCOBYIOTHCS DOHIOM, eheKT BIIMBY Ha (DiHAHCOBY 3BITHICTH
HE OUIKyeTbCs, OCKUIbKM y DoHAy Ha naTy ckiagaHHs DiHAHCOBOI 3BITHOCTI BIACYTHI 00’ €KTH
Ul 3aCTOCYBaHHA y po3yMinHI MC®3.

[TorrpaBku 1o MC®3 (1AS) 1 «Hamanns ¢piHaHCOBOT 3BITHOCTI»:

-TIepIa rornpaBka TOpKHYacs kiacudikarii 3000B's13anb. BiqnosigHo a0 3miH «Knacudikaris
3000B's13aHb SK MOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACU(DIKYETHCS SK HEMOTOYHE, SKIIO
KOMIIaHis Ma€e MpaBo BIACTPOUYMTH BPETyIIOBAaHHS 3000B'13aHHS K MIHIMYM Ha 12 micsauis. | me
MpaBO Mae€ ICHYBAaTH Ha JaTy 3aKiHYEHHsI 3BITHOTO MEpioay HE3aJeKHO BiJ TOTO, UM IUIAHYE
MIAMPUEMCTBO KOPHUCTYBAaTHCS IIUM TMpaBOM. SIKIIO TpPaBO BIICTPOUYUTH BPETYIIOBAHHS
3000B'13aHHS 3QJIEKHUTh Bil BUKOHAHHS MIIPUEMCTBOM IEBHUX YMOB, TO TaKe MPaBO ICHYe Ha
JaTy 3aKiHYEHHS 3BITHOTO MEpiofy, JIMIIE SKIO MiAMPUEMCTBO BHKOHAIO BCl YMOBH O INi€l
JaTH.

- Jpyra mnompaBka «HemoTouHi 3000B'si3aHHS 31 CHeliaJbHUMHM yMOBaMH» Iepeadayae, II0
HIAMPUEMCTBO MOXK€ Kiacu(]ikyBaTH 3000B'I3aHHS, 10 BUHUKAIOTH 32 KPEAUTHOIO YroJ010, SIK
HETMOTOYH], SKIIO MPaBO MIANPHUEMCTBA BIICTPOUUTH IMOTAIICHHS LUX 3000B'I3aHb 3yMOBIIEHE
BUKOHAHHSAM CHEUIAIbHUX YMOB IPOTIAroM 12 MicsI1liB MiCIIs 3aBEpILIEHHS 3BITHOTO MEpioay.
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VY mpumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIAHO PO3KPUTH iH(OpPMALi0, SKa JTO3BOJIUTH
KOPUCTYBa4aM YCBIJIOMUTH PH3UK TOTO, IO 3000B'S3aHHS MOXYTh MiIJISTaTH MOBEPHEHHIO
npotsroM 12 MicsIiB MICHsT 3aBEpIICHHs 3BITHOrO mepiogy. A came: iHdopmariro mpo
CHeIlialibHi YMOBH, KOJIM MIANPUEMCTBO IX Ma€ BHUKOHATH; OalaHCOBY BapTIiCTh TMOB'SI3aHUX
3000B's13aHb; a TAKOXK (PAaKTH Ta 0OCTABUHM, MOB'SI3aH1 3 BAKOHAHHSAM ITUX YMOB.

3mian 10 MC®3 16 «Openna» — «OpenaHe 3000B'13aHHS B OTIEpaIlisiX MPOJaXy Ta 3BOPOTHOT
operany». Y MC®3 16 BHecnu NOMpPaBKY, siKa MOSICHIOE, SIK KOMITaHISIM BioOpaXkaTH B OOJIKY
MPOJIaYK Ta 3BOPOTHY OpPEHMyY Imiciisl natu omeparii. Termep mpoaaBenb-opeHaap MOBHHEH Oyre
BpaxoOBYBaTH 3MiHHI OPEHIHI IUIATEXi, IO BUHHUKAIOTH HPH YTrOJi MPOJaXy 31 3BOPOTHOIO
OPEHJI0I0, Y 3000B's13aHHAX 110,10 opeHau. HoBa Mozelb 001Ky 3MIHHUX IUIATE)KIB BUMaraTuMe
MEPEOIiHKA |, MOXXIIMBO, NEpPEepaxyHKy yroJl KYIIBIi-IPOAaxy 31 3BOPOTHOIO OPEHIIOIO,
yknajgeaux 3 2019 poky. Onepaitis mpoaaxy 31 3BOPOTHOIO OPEHIA0I0 — 1€ KOJIH IIIPHEMCTBO
MpoJa€ aKTHB 1 OPEHAYy€e HOTO X y HOBOTO BJacHMKAa Ha meBHUU mepion. HoBa mompaBka
nornoBHIOE BUMord MC®3 16 moao mpoaaxy Ta 3BOPOTHOI OPEHIU, Ta YTOUHIOE, IO OPEHIap-
MIpoJIaBellb HE TIOBUHEH BU3HABAaTH KOJHOI CyMH NMpPHOYTKY a00o 30UTKY, 11O CTOCYEThCS IpaBa
KOpHUCTYBaHHS, 30€peKEHOTO 3a HUM. AJie 1€ He 1M030aBJisie Horo mpaBa BU3HABATH T1 IPUOYTKHU
9y 30UTKH, 10 TOB'S3aHI 3 YaCTKOBHUM YH IOBHUM NPHUITMHEHHSM Takoi opeHau. Ywuraiite
OuTbIlle TIPO 1IeH CTaHAApT 1 HOBY momnpaBky B ctaTTi «Openaa B MCD3 (IFRS): o 3miHMIOCS
TiCTIst BBEJICHHS B JIF0 HOBOTO CTaHIAPTY».

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yroau mpo QiHaHCYyBaHHS
MOCTaYaTbHUKAY.

Paga MC®3 (IFRS) Brecna 3mian 10 MC®3 7 «3BIT IpO pyX IPOMIOBUX KOINTIB» Ta
MC®3 7 «®PiHaHCOBI IHCTPYMEHTH» LI0JI0 BUMOT /0 PO3KPUTTS 1H(popmalii y ¢iHaHCOBIM
3BITHOCTI Mo yroau 3 (iHaHCYBaHHS IMOCTavdaJbHUKIB. HOBI mompaBKM maayTh MOXKJIUBICTH
MIIBUIIUATHA TTPO30PICTh MEXaH3MIB (DiHAHCYBaHHS MOCTAYaJbHUKIB, a caMe OIIIHIOBAaTH BILJIUB
yroa Ha 3000B'I3aHHS Ta T'POIIOBI MOTOKK KoMitaHii. ITompaBKku 3aCTOCOBYIOTHCS TaKOXK JI0
TakuX yroja, sK (iHaHCYBaHHS JAHIIOKKA TIOCTa4aHHS, (IHAHCYBAaHHA KPEAUTOPCHKOT
3a00proBaHoCTi Yn 3BOPOTHHH (akTopuHT. 3MiHK 10 MC®3 7 Ta MC®3 (IAS) 7 BKIIOYAIOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHAaHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBUX
3000B'13aHb, IO € YaCTHHOI yrojJ mnpo (iHAHCYBaHHS ITOCTAYaJIbHUKIB Ta CTaTTi, B SKHX
BiI0OpakeHi 111 3000B's13aHHs; OaaHCOBY BapTicTh (hIHAHCOBUX 3000B's3aHb, 3TIAHO 3 SKUMH
MOCTaYaIbHUKU B)K€ OTPUMAaJM OIUIaTy B1Jl MOCTa4yajJbHUKIB (DIHAHCOBUX IOCIYT; Jlana3oHy
TepMiHIB OIUIaTH 3a (PIHAHCOBUMHU 3000B'SI3aHHAMH, SIKI € YAaCTUHOK IHMX Yyroja. 3TiTHO 3
MONpaBKaMM, KOMIIaHii Terep MalTh PO3KPUBATU THUI Ta BILIUB HErPOLIOBUX 3MIH 0amaHCOBOI
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS yroj mnpo (hiHaHCYBaHHS MOCTAYajJbHUKIB.
3Minu HaOyBarOTh YUHHOCTI JUI PIYHUX 3BITHHUX MEPIOJIB, 0 MOYMHAIOTHCS | ciuns 2024 poky
abo micns i€l 1aTu, ajne MPOTAroM MEPIIOro POoKy MOPIBHAIbHA iHQOpMaIlig He TOTPiOHA.

I1i mompaBku 3acTocoByroThCsi DoHIOM, 3MiHU OyIyTh BioOpaxarbcs y 3BITHOCTI Ta y
PO3KPHTTI JOIATKOBO1 iH(pOpMAITii.

5. Pexnacugirauyii v ¢pinancosiii 36imuocmi ma 8unpagients NOMUuioK
@DiHaHCOB1 IHCTPYMEHTHU PEeKIACU(IKYIOTCS TUIBKU Y BUIAJIKY, SIKIIO 3MIHIOEThCS Oi3HEC-
MOJeNb Ui YOPaBIiHHA IUM mopTdeneM y unomy. Pexmacudikamis MOTpOBOAUTHCS
NEpCHeKTUBHO 3 TO0YaTKy MEepuIoro 3BITHOTO THepioxy micias 3MiHM  Oi3Hec-Mozedi.
Pexnacudikauii y 3BiTHOCTI ctanoM Ha 31.03.2025 p. He BinOyBasocs.
Bunpasnenns nomusniok craHoM Ha 31.03.2025 p. He npoBoauiocs.
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6. Posxkpumms inchopmauii,uo niomeepoocye cmammi, nooani v (hinaucosill 36imHocmi

6.1. Bupyuxa 6i0 peanizayii

Amnaniz ynctux goxoxis @onny HaBeaeHUH y Tadbnui 1a.

Tabnuusg la
3a nmepiox 3 01.01.2025 3a nmepion 3 01.01.2024 3MmiHa 3a
HasBa noxony o o nepio, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpu. I'pH.
Yuctuii 1oxin 0,0 0,0 0,0
Beroro: 0,0 0,0 0,0

[Ipotsrom 3BiTHOrO mepiony PoHI HE OTPUMYBAB YUCTUX JOXOJIB, 1I€ BIAOOPaXKEHO Yy
psaaxy 2000 3Bity npo ¢iHaHCOBI pe3yabTaTH (3BIT IPO CYKYIMHHM 10Xif ).

Amnani3z Hmux noxoais ®oHny HaBeaeHu y Tabnuui 10.

Tabnuisa 10
3a mepion 3 01.01.2025 3a mepiox 3 01.01.2024 3MiHa 3a
Hazsa noxonay o 10 nepioJi, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. TpH.
[ moxoan 0,0 9797,0 (9 797,0)
Bceworo: 0,0 9797,0 (9 797,0)

VY 3BiTHOMY niepioai @onnx oTpumyBaB [HIIIX MTOXOMIB Bia peanizaiii [MIHHUX HamnepiB, a
came ooOmiranii, Ha cymy 0,0 Trc. rpH. Y MuHyI0MY NOpIBHsUTBHOMY Tiepioal DoH OTpUMYyBaB
[HmiX moxoAdiB Bim peanizallii I[IHHUX TamnepiB, a came oOmiramiid, Ha cymy 9 797,0 Tuc. rpH.
Onmeparris BimoOpaxkeHa y psaky 2240 3Bity mpo ¢iHaHCOBI pe3yabTatd (3BIT PO CYKYMHUU
JOXIT ).

O6mix poxomiB ®onn 3xificHioe BiamoBimHo a0 MC®3 Ne 15, nmatoro mepuioro
3actocyBanHsa skoro € 01.01.2018 p. ®onx 3acTocoBye Il CTaHAAPT O BCIX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKuX:

a) yroJ Ipo OpeHjy, siKi Hajexartb 10 chepu 3acrocyBanus MCD3 Ne 16 «Openaa»;

0) cTpaxoBHX KOHTPAKTIB, sIKi Hanexarh 10 chepu 3actocyBanHd MCD3 Ne 4 «CtpaxoBi
KOHTPAKTH,

B) (piHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHUX MpaB YU 3000B’sA3aHb, 110 HAJIEXKATh
1o cdepu 3acrocyBanHsg MC®D3 Ne 9 «Dinancosi inctpymentu», MCD®3 Ne 10 «KoHcomninoBana
¢inancosa 3BiTHICTE», MCD3 Ne 11 «CrminbHa gisibHicTE», MCBO Ne 27 «Oxpema ¢pinancosa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTHIlil B acomiiioBaHi Ta CITUTbHI MANPUEMCTBAY; Ta

I') HErpoOIIOBUX OOMIHIB MDK Cy0’€KTaMHU TOCHOJApIOBaHHsS Y Tii camiil niHii Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MPOIaXKIB KIIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jns Bu3HaHHs noxoay DoHJ 3aCTOCOBYE M’ AITUKPOKOBY MOJIENb:

1) inentrdikye g0rOBip (KOHTPAKT);

2) ineHTudiKye oKpeMi 3000B’s13aHHSI I1[0JJ0 BUKOHAHHS B MEXKaX YKJIaJICHOTO I0TOBOPY;

3) Bu3Hauae LiHy J0roBopy (omepaitii);

4) posmoainsie IiHy a0roBopy (omepariii) MK 3000B’S3aHHSMH III0JI0 BHKOHaHHS (3a
HEOOXITHICTIO);

5) BU3HA€E OXiJl, KOJU BUKOHYE 3000B’sI3aHHSI I1I0J10 BUKOHAHHS.

Ha nepmomy kpoui ®ona oO6siKOBYe JOTOBIp 3 KIIEHTOM, SKUH HaJeKuTh A0 chepH
3aCTOCYBAHHS I[bOTO CTaHIAPTY, TUIBKH TOJI, KOJM BUKOHYIOTHCS BCl MeperiueHi Jani Kpurepii
(maparpad 9 MCD3 15):
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a) CTOPOHH JIOTOBOPY CXBAJIWJIH JOTOBIp (MMCHMOBO, YCHO YH Y BIIMOBIAHOCTI 3 IHIIOKO
3BHYHOIO MTPAKTUKOIO BeIeHHS Oi3HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’s13aHHS;

6) PoHI MOXXKE BHU3HAYMTH MPaBa KOXKHOI CTOPOHU BIiJHOCHO TOBapiB ab0 MOCIHYT, SKi
OyayTh TIEpeIaBaTHCS;

B) @oHZ MOX€ BHM3HAYUTH YMOBH OIUIaTH 3a ToBapu ab0 WOCHyru, sKi OyayTh
nepeaBaTucs;

I') AOTOBip Ma€ KOMEPIHHY CYTHICTH (TOOTO OYIKY€ThCS, IO PH3HK, 4ac ab0 BEJIMYHMHA
MaiOyTHIX rpoImoBUX NOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') OUIKOM IMOBIpHO, 0 DOH OTpUMae KOMIICHCAITI0, Ha SIKY BiH MaTHUME TPaBO B OOMiH
Ha TOBapu ab0 MOCIYTH, sIKi OyIyTh MMepeaani KIIEHTY.

Ha npyromy kpori @oHJ Ha JaTy yKJIAJISHHS JIOTOBOPY OINHIOE TMOCIYTH, OOIISHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta IACHTU(PIKYe sIK 3000B’sI3aHHS IO BUKOHAHHS KOXKHY OOIISHKY
nepeaatn nokymiro (maparpad 22 MC®D3 Ne 15) cepiro BIIOKPEMJICHHX TIOCIYT, SIKI €
OJIHAKOBUMH T10 CYT1 Ta HAJAIOTHCS MOKYIIITIO 32 OJIHIEIO 1 TIE0 CAMOIO CXEMOIO.

Ha erani Bu3sHaueHHs 1iHM onepauii PoHA Mae NPUIYCTUTH, IO Mociyra Oy/ie HajJaHa K
OOIIIHO BIANOBIIHO JI0 YMHHOIO JOTOBOPY, 1 IO JIOTOBIp HE OyJe CKacOBaHO, OHOBJEHO a0o
3miHeHo (maparpad 49 MC®3 15). [llo6 Bu3HauwmTH 1iHY omepallii, PoHA Mae pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KoMmmeHcarriss, 06ilsiHa B J0rOBOP1, MOXKe
BKJTIOYATH (PIKCOBaHI1 CyMH, 3MiHHI CyMH a00 1 Ti 1 Ti cymn, (maparpad 47 MCD3 15).

@®oHa BuU3HAe 3000B’S3aHHS IIOJO BIAIIKOIYBAHHS, SKIIO CYO €KT TOCHOJaprOBaHHS
OTpUMY€ KOMIICHCAIlIl BiJl KJII€HTA Ta CIOJIBAE€THCS BIANIKOIYBAaTH KJIIEHTY YacCTHHY a00 BCHO
CyMy KoMIieHcalii. 3000B’s13aHHS I0JI0 BIAIIKOYBAHHS OIIHIOETHCS 3@ BETUYMHOIO OTPUMAHO1
KoMITeHcalii (a0o nebiTopcbkoi 3a00proBaHOCT1), Ha SKY, SIK nependayae OoHJI, BOHA HE MaTHUMeE
npaBa (ToOTO CymMH, HE BKIIOUEHI B I[iHY ormepailii). 3000B’s13aHHS MIOJ0 BIIIIKOAyBaHHS (Ta
BIJIMTOB1/IHA 3MiHA IIIHU OTepallii i, 0Te, 3000B’sI3aHHS 33 IOTOBOPOM) CJIiJi OHOBJIFOBATH B KIHITI
KO>KHOTO 3BITHOTO TIEPIOy 3 METOIO BimoOpakeHHs 3MiHU 00cTaBuH, (1aparpad 55 MCD3 15).

®ona He poOUB MepepaxyHOK MOKAa3HUKIB JIOTOBOPIB, K1 PO3MOYAIHNCS Ta 3aKIHUMIIUCS B
paMKax 3BITHOTO TIEpiOy.

Ha ocranabomy kpomi @ona Bu3Hae 10Xi Bif HagaHHS MOCTYT, KOau (a0o y Mipy TOroO,
SIK) BIiH 3a/I0BOJIbHSIE 3000B’sI3aHHS 110JI0 BUKOHAHHS, TIEPEAar0ur OOIISIHY TOCIYTY KII€EHTOBI.
AxTuUB nepenaeTscs, kKoiu (abo y Mipy TOro, SIK) KIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpag 31 MCD3 15).

Ha MomeHT yknanaHHs JOTOBOpY Uil KOKHOTO 11€HTHM()IKOBAHOTO 3000B’sI3aHHS 1100
BUKOHaHHA DOHJ Mae BU3HAYUTU YU 33J0BOJHHHUTH BiH II¢ 3000B’SI3aHHS 11010 BUKOHAHHSA 3
IUTMHOM Yacy, Yd y IEBHUN MOMEHT 4acy.

[HImII JOXOIM BU3HAIOTHCS Y 3BiTI PO MPUOYTKH Ta 30UTKH 3a YMOBH BiOIOBIIHOCTI
BU3HAUYCHHIO Ta KpUTEpIIM BU3HAHHA 3a METOJOM HapaxyBaHHs. BusHauHHS goxony
BiI0YBa€THCS OJTHOYACHO 3 BU3HAHHSM 30UIbIIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’s13aHb.

[Hmux onepauiinux noxoxiB mpotsaroMm mnepiogy 3 01.01.2025 p. no 31.03.2025 p. @oun
HE OTPUMYBaB.

[nmi  ¢inancoBi nmoxomu @onay y 3BitHOMy mnepioai ckmand 0,0 Te. rpH., Yy
NopiBHsUIbHOMY Tiepiofi (inaHcoBi qoxoau Ponay cknanu 6,0 THC. TpH.
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6.2. Bumpamu
Amnaniz agminictpaTuBHUX BUTpaT @oHy HaBeAeHUH y TabmuIli 2a.

Tabnuusg 2a
3a nmepion 3 01.01.2024 | 3a nepion 3 01.01.2024 | . .
HasBa crarti BUTpaT o 1o 3uina sa nepion,
31.03.2024, tuc. rpu. | 31.03.2024, tuc. rpH. The. Tpi.
Bunaropoga KYA (131,0) (125,0) (6,0)
Jleno3urapHi Nociayru (17,0) (16,0) (1,0)
Me ok (2,0) (7,0) 5,0
OO6cnyroByBaHHs BUILYCKY
LI11 (14,0) (1,0) (13,0)
Oo6cnyrosyBanus PPO (1,0) (1,0) 0,0
[Tocayru 6aHKy (1,0 (1,0) 0,0
[ (2,0) (1,0) (1,0)
Bcroro: (168,0) (152,0) (16,0)

30UIbIIEHHS aAMIHICTpaTUBHUX BUTpaT Ha (6,0) Tuc. rpH. BinOyaocs MO BUTpaTaMm Ha

BuHaropoay KVA .

Amnani3 crarti «Co0iBapTICTh peani3oBaHOi IPOIYKIID HaBeAeHUH y Tabnui 20.

Taomus 26

HasBa crarTi BUTpaTu

3a mepion 3 01.01.2025

1o

3a mepiox 3 01.01.2024

1o

3MiHa 3a Mmepio,

31.03.2025, Tie.rph. 31.03.2024, Tuc.rpH. THC.TpH.
Co0iBapTicTh
peanizoBaHOi 0,0 0,0 0,0
PO AYKIIIT
Bcroro: 0,0 0,0 0,0

[TpoTsiroM 3BITHOTO Ta MOPIBHSUIBHOTO TepioaiB @oHI HE MaB COOIBAPTOCTI MPOAYKITIi.

Amnaniz crarti «lHmi BuTpatny @oHay HaBEACHUHN y TaOIHIIi 2B.

Taonuis 2B

HasBa crarTi BUTpaTu

3a nepiox 3 01.01.2025

10

3a nepion 3 01.01.2024

1o

3MiHa 3a mepio,

31.03.2025, THc.IpH. 31.03.2024, THc.TpH. THCTPH
I BuTparTi (6993,0) (7 108,0) 115,0
Bcworo: (6993,0) (7 108,0) 115,0

VY 3BiTHOMY nepioai PoHI OTpUMAB iHIII BUTPATH, NOB'sI3aH] 3 MpUAOAHHAM OOMiramin y
cymi (6993,0) tuc. rpH., y MuHysoMy nopiBHsuibHOMY PoH MaB iHmri Butpat y cymi (7 108,0)

THUC.TPH.

®diHaHCOBUX BUTpAT Ta [HIIMX omepauiifHUX BUTpPAT y 3BITHOMY Iepioai He Oyio, y
MUHYJIOMY HOPIBHSUIBHOMY IIE€Pi0/1 TAKUX BUTPAT TAaKOXK He OyIo.

6.3. Peszynomamu 6i0 onepauitinoi, ingecmuuitiHoi ma inancosoi didibHocmi

30uToK Bim omepariiHii gisuibHOCTI ckiamgae (168,0) Tc. TpH., Ta CKIAJAEThCS 3
anminictpatuBHuX BuTpat (168,0) Tuc. rpr
[TpuGyroxk Bin iHBecTuuiitHOI AismbHOCTI 0,0 THC. TpH.

[Tpubyrok Bixn ¢inancoBoi AisibHOCTI ckiagae 0,0 Tuc. rpH.
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6.4. Pesyniomamu 3aeanvHi

Bzarani 3a pesynpratamu gisibHOCTI 3a mepion 3 01.01.2025 mo 31.03.2025 p. ®oupg
orpumaB 30uTok (7161,0) tuc. rpu. Toxi K y MUHYJIOMY MOPIBHIOBAJILHOMY HEpioJIi MPHOYTOK
ckinaB 2543,0 Tuc. rpH.

3rigHo i3 3BiToM Npo ¢iHaHCOBHIA cTaH Ha movyaTtok 2025 poKy HEpO3MOoAUIeHUH TPUOYTOK
crkianas 60092,0 tuc. rpH., cranom Ha 31.03.2025 p. HeposmomineHWi TPHOYTOK CKIIAA€e
52931,0 tuc. rpH. Brnacuuit kamitan va 31.03.2025 3menpmuBes Ha 7161,0 Trc. TpH. Ta ckiamae
58412,0 tuc. rpH.

6.5. Ilooamku na npubymox
®oHJ HE € TUIATHUKOM MOJAaTKy Ha MpUOyTOK (TiprM. 2.4.8).

6.6. Hemamepianvhi akmusu
Cranom Ha 31.03.2025 poxy @oH He Mae HeMaTepiaTbHUX aKTHUBIB.

6.7. Ochosni 3acobu
OcHogni 3acob6u Ha bamanci @onmy ma 31.03.2025 ckmagarors 0,0 TuC. TpH. OCTaTOYHOT
Baprocri. [TepBicHa BapTicth 7,0 THC. TpH., amopTH3altist — (7,0) THc. rpH.
6.8. Axkmuesu 6 cmadii cmeopennsi

AXTHBIB y cTaii ctBopeHHs Ha Oanmanci @onny cranom Ha 31.03.2025 p. He Mae.

6.9. Axmusu 6 ¢hopmi npas Kopucmyeanms (npasa opeHou)

3rigao n. b31 MC®3 Ne 16 noroBip € OpeHI0I0, YM MICTHTh OpPEHIY, SKILIO JOTOBIp
nepeaac MmpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1MEHTU(IKOBAHMUM aKTHBOM TMPOTSATOM TIEBHOTO
nepioay yacy B 0OMiH Ha KomrieHcalio (maparpag 9 MCD3 16):

1) opennoBanuii 00’€KT Mae OyTH iMeHTH(IKOBAHUM aKTHBOM. [IpH 1IbOMY OpEHI0AaBellb
HE TIOBMHEH MaTH CYTTEBOTO IIpaBa 3aMiHHM 00’ €KTa MPOTITrOM CTPOKY OpEH/IH;

2) B opeHaaps Ma€ OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’€KTa MPOTATOM YChOTO
CTPOKY OpE€HIu - TOOTO OpeHJap MOBHMHEH MaTd IMpPaBO OTPUMYBAaTH B OCHOBHOMY BCI
€KOHOMIYH1 BUTOIU BiJl BUKOPUCTAHHSI aKTUBY MPOTATOM YChOTO CTPOKY BUKOPHUCTAHHS;

3) 00’€eKT OPEHIYETHCS 38 KOMITCHCAILTIFO.

Sxmo @onHx BHU3HAUAE, IO JOTOBIP € OPEHIOI0, MOXHa 3aCTOCYBATHU CIPOIIEHHS
MPaKTUYHOTO XapakTepy 1 He kepyBatucss MC®D3 Ne 16 (ToOTO He BU3HABaTH B cebe Ha OaaHCi
akTUB y (hOopMi IIpaBa KOPUCTYBAHHS) IIOJIO:

1) KOPOTKOCTPOKOBOi OpeHAu (OpeHJa CTPOKOM MeHIma 12 MICSIiB) HE3aJIeKHO Bij
BapTOCTI OPEHIOBAHOTO 00 €KTA;

2) opeHIH, 3a KO 0a30BUM aKTUB (aKTUB, KU € 00’€KTOM OPEHIM) € MaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 p. @onj HE Ma€e yKIAAEHUX JOTOBOPIB OPEHIHN.

6.10. Ineecmuyiiina Hepyxomicmo
[nBecTHiiiHOT HEpyXxoMmocTi Ha Oananci ®ouay ctanom Ha 31.03.2025 p. He mae.

6.11. Jloscocmpokosa 0oebimopcoka 3abopeosanicms ma dinancosi ineecmuyii
JIOBrocTpoKoBoi 1e61TOpChKOi 3a00proBaHOCTI Ta JOBFOCTPOKOBHX iHBeCTUIIM Ha banaHci
®onny cranoM Ha 31.03.2025 p. He mae.
6.12. DPinarncosi akmusu
6.12.1. Dinancosi akmueu, OuiHeHi 3a CnPaseoaUso 8apmicmio,
3MIHU AKOI 8i000padICAlOMbCA Y CKIA0L npubymKky abo 30umky

Tabmursa 3

Hasga ¢inancosoro Cranom Ha | Otpumanns, | BuOyrrs, Cranom Ha 3MiHa 3a
aKTUBY 01.01.2025 THUC. TPH. THUC. TPH. 31.03.2025 nepion
O6airanii nispoBi 2174740 +8733,0 -5833,0 220374,0 2900,0
Bceboro 217474,0 +8733,0 -5833,0 220374,0 2900,0
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[Mpotsrom 1 kBapramy 2025 poky ®ona BimOynoch 30UTBIIEHHS BapTOCTI IIHHUX
nanepis, a came obmiraniii TOB "®JIOPEAJIb-2005" cepis D y kinbkocti 233460 mt Ha cymy
2900,0 tuc. rpH.

@oH BHUKOPHCTOBYE Oi3HEC-MOJENb s YIpaBIiHHA (DIHAHCOBUMHU aKTHBAMHM, SKa
Bu3Ha4yaeThcsi y MCD3 Ne 9 To6T0:

- METOIO YTPHUMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HIITXOM IPOJIAKy aKTHUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 32 CIIPABENTMBOIO BapTICTIO,

- € IMOBIPHICTb MPOJIAXKY aKTUBY.

®onn wiacugpikye (iHAHCOBI AaKTHBU 3a CHPABEIUIMBOID BapTICTIO, 3MIHU SKOT
BiIOOpaKarOThCs Y CKIIAJI MPUOYTKY a00 30UTKY.

JUJIs OIIHKK CHpaBeIIMBOI BApTOCTI IIHOTO BUAY AaKTUBIB, YIPABIIHCHKHHA TEPCOHAI
MOCJIIZIOBHO 3aCTOCOBYE BX1H1 JIaH1 TPhOX PIBHIB.

CripaBeaniuBy BapTicTh (DIHAHCOBUX AaKTHBIB, sIKI OOJIIKOBYIOThCS Ha OanmaHci PoHAy,
HEMOXXJIUBO BHU3HAUUTH 3 BHUKOPUCTAHHSAM JaHUX 1-2 piBHS iepapxii, OCKUIBKM HE Mae
PUHKOBOTO KOTHpPYBaHHS LuX akTHUBIB. L{iHa mpuabaHHs IUX aKTHBIB € CIIpaBeAJIMBa BApTICTh
IIpU TEPBICHOMY BHM3HAHHI, a JJs OLIHKM CHpaBeJJIUBOI BAapTOCTI y HACTYNHHUX Mepiojax
MIANPUEMCTBO 3aCTOCOBYE METOJI OLIIHKM BapTOCTI, y SIKIH BUKOPUCTOBYIOTBHCSI 3aKPHUTI BX1JIH1
nai (3-i1 piBeHb iepapxii).

VY Bumanky mnpuabaHHs Ta peanizaunii ®oHIOM IMIHHMX MamnepiB (LUTBOBUX oOiraii)
MPOTArOM OOJIKOBOTO TNEpioAy [JIsl OLIHKM CHpPaBEUIMBOI BapTOCTI LUX aKTUBIB Oyiau
3aCTOCOBaHI METOJMUKH 3-TO pIBHSA i€papxii OIlIHKK, 0[O0 0a3yloThCSd Ha aHai3i 3MiH
€KOHOMIYHOTO cepeoBulla B YKkpaiHi. Takox kepiBHULTBO PoHIY MpoaHali3yBajia HaallHICTb
KOMITaHIi-eMITeHTa, Ta JICTAJIOCS BHUCHOBKY, III0 BOHO TPOJIOBXKYE 3A1HCHIOBATH Oe3MepepBHY
rocrojiapuy AisUIbHICTh Ta BUKOHYBATH CBOi 00OB'I3KM Tiepea KOHTpareHTamu. [lepeBipka Oyna
3po0iieHa 3a JIOMOMOIOK0 CHCTEMH YOu-CONtrol-cucrtemu mepeBipKH KOMITaHIM Ta IHIIHX
BIIKpUTHX JKepes. DoHmIoM Oyinu MPUIHATH O YBaru XapakTepPUCTUKHU aKTUBY MIIMPHUEMCTBA-
eMiTeHTa, TOOTO Woro (I3UYHUN CTaH (HEYIIKO/HKEHICTh 00'€KTa, IUTICHICTh HE TOPYIIECHA) Ta
MicIle po3TaimryBaHHs, Ui (hiHAHCYBAHHS KOTpOro Oyinu emiToBaHi IiHHI narnepu. OO0'eaHaBIIN
oTpuMaHy iH(popMmarliro, KepiBHUITBO DOHIOM IiCTanOCs BHCHOBKY, 110 HE Mae OOCTaBUH
BBa)KaTH 1110 CITPaBEJIMBA BAPTICTh CYTTEBO BIIPI3HIETHCS BiJl OaIaHCOBOT BApTOCTI (hiHAHCOBUX
aKTHUBIB, TOMY OOJIIK 3/IICHIOETHCSI HA OCHOB1 OQJIAHCOBOT BapTOCTI.

B pe3ynbrari npoBeeHHs OLIHKA MOYJIMBUX 3MIH B OIlIHIII CIIPaBEAJIMBOI BAPTOCTI TaHUX
(hiHAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPUIYIICHb YIPABIIHCHKUN MEPCOHAI
HE OTpPUMaB MiATBEPKEHb TOrO, IO 1€ MOKE MPHU3BECTU 0 3MIHU OLIHKU CIPaBEUIUBOL
BapTOCTI.

3MiH B OIiHIIl IUX BUJIB aKTUBIB, 5Kl MOTPeOyIOTh BinoOpakeHHs y DiHaHCOBIM 3BITHOCTI
®oupy, npotsroM nepiogy 01.01.2025 - 31.03.2025 pp. ue Oyio.

[Tepemiiens MbK pIBHAMH i€papXii MPOTITroM 3BITHOTO MEpioAy He BinOyBaocs.

6.12.2. [lomouna debimopcvka 3a60p206anicms 3a ONepayiuiow ma iH8eCmUYiuHOW

OisLIbHICIO
Tabmums
4a
CraHoM Ha CraHoM Ha 3nina 3a
Ha3ga aktuBy 01.01.2025, Tuc. 31.03.2025, Tuc. .
nepion
TpH. TpH.

[Hmra motoyna nediropchbka
3aboproBaHicTh ( p. 1155) 69370,0 68196,0 (1174,0)
Bceroro: 69370,0 68196,0 (1174,0)
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Cranom nHa 31.03.2025 poxy PoHa mpoBiB aHaNIi3 HA 3HELIHEHHS BapTOCTI LOTO AKTHBY.
BignoBigHO 10 NpHHHATIH OOJMIKOBOI MOJNITHKK pE3epB OUIKYBAHUX KPEIUTHHX 30UTKIB
Bu3HavyaeThes Ha piBHI 0,001% Bix cymu nebiropcepkoi 3ab6oproanocti ctanoM Ha 31.03.2025
poky. [lebiropchka 3abopropanicth cranoMm Ha 31.03.2025 poky cxiamae 68196,0 tuc. rph.,
HapaxoBaHWi pe3epB Ha 3HeuiHeHHs 682,0rpn. Tomy pebiTopcbka 3a0OproBaHICTh Y
(dbiHaHCOBOMY 3BiTi BioOpaskeHa 3a aMOPTH30BaHO BapTicTiO y cymi 68196,0 Tuc. rpa. Cyma
3a00pTrOBaHOCTI B OOJIKY 3aJIMIIAETHCS HE 3MIHHOIO TOMY IIO CyMa pe3epBy HE Ma€ 3HAYHOTO
BIUIHBY.

3aranpHa cyma Je0iTopehkoi 3a6oproBanocti cranoMm Ha 31.03.2025 p. He 3MiHMIacs.
CyMHIBHOT Ta IpOCTpOUEHO1 1ebiTopchkoi 3a0oproBanocti ®oHa HE Mae.

6.13. I powosi kowmu ma ix exsigarenmu

['pomoBi komITH Ta iX €KBIBAJEHTH BKJIIOYAlOTh TOTIBKOB1 KOIITH B Kaci, Ipolll Ha
paxyHKax y OaHKax, TpOIIOBi KOIITH B JOPO31 Ta IHII KOPOTKOCTPOKOBI JIIKBIIHI 1HBECTHIIIT 31
CTPOKOM pO3MIILIEHHsI HE OUIbllIe TPHOX MICSIIB, SIKI BUIbHO KOHBEPTYIOTHCS Yy TMEBHI CyMH
IPOIIOBUX KOIITIB 1 SIK1 XapaKTEePU3yIOThCSI HE3HAUHUM PU3UKOM 3MIHH BapTOCTI.

®onp BigkpuB notouHi paxyHkn NeUAS503003460000026503093228501 B AT «Cenc
bank».

[TepBicHa Ta mojainbIia OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB 3JIMCHIOETHCS 32
CIpaBeUTMBOIO BapTICTIO, sIKA JOPIBHIOE 1X HOMIHAJIbHIN BapTOCTI.

3aJHIIoOK TPOIIOBMX KOMITIB HAa MOTOYHOMY paxyHKy ®Donmy cranom nHa 01.01.2025 p.
cximagae 980,52rpH., mo BimoOpakeHo y p.1165 3Bity npo ¢dinancosuii cran 1,0 Tuc.rpH.

3aJHIIOK TPOMIOBMX KOMITIB HAa MOTOYHOMY paxyHKy Ponmy cranom Ha 31.03.2025 p.
cknagae 388,84rpH., mo BigobpaxeHo y p.1165 3Bity nipo dinancosuii cran 0,0 Tuc.rpH.

PesepB Bia oviKyBaHUX KPEIUTHUX 30MTKIB IO TPOIIOBUX KomTax 3a mepioa 3 01.01.2025
p. mo 31.03.2025 p. ®oHa HE CTBOPIOBAB Yy 3B’SA3KY 3 HECYTTEBICTIO IIi€l CTATTi y BalIOTi
(hiHaHCOBOTO 3BITY.

6.14. Konmpaxmmi akmueu

Biamosimno 1o MC®3 Ne 15 «Jloxia Bia IOTOBOPIB 3 KJIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) - 1e mpaBo Cy0’€KTa rocoJaprOBaHHs Ha KOMIICHCAI0 B OOMIH Ha ToBapu abo
MOCIYTH, AKi CyO’€KT TOCIOJApIOBaHHS IepeaB KIIEHTOBI, SKIIO Take MpaBO 0OyMOBJICHE HE
IJIMHOM 4Yacy, a IHIIMMW YWHHUKAMH (HApUKIal, MalOyTHIMH pe3yiabTaTaMU isSIIbHOCTI
cy0’€KTa rocroJaproBaHH).

3rigHo 3 myHkTOoM 105 MC®3 Ne 15, xonu sikach 4acTHHA JOTOBOPY BUKOHaHA, Cy0’€KT
rOCIIO/IapIOBaHHs Ma€ BiAOOpa)KaTH JOTOBIp y 3BITI Mpo (IHAHCOBUN CTaH SIK KOHTPAKTHUI
aKTUB a00 KOHTPAaKTHE 3000B’A3aHHS, 3aJIeKHO BiJ CIIBBIAHOLIEHHS MDK BHUKOHaHHSIM
Cy0’€KTOM TOCHOJIapIOBAaHHSI CBOTO 3000B’S3aHHSI 3a JOTOBOPOM Ta OIUIATOIO, 3AIHCHEHOIO
KITIEHTOM.

OCHOBHHI MPUHIUI [ILOTO CTAHIAPTY MOJATae B ToMy, 110 DOoHA BU3HAE J0XI] YHACTIAOK
nepenaHHs OOIUSHUX TOBapiB a00 MOCTYr KIIEHTaM Yy CyMi, IO BifoOpa)kae KOMIIGHCAIll0, Ha
Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociyru. DoHA 3acTOCOBYe e
CTaHJApT JI0 BCIX JOTOBOPIB 3 KJIIEHTAMH, 32 BUHATKOM TaKHUX:

1) yrox mpo opeHzy, siKi Hanexartb 10 chepu 3actocyBanHss MCD3 Ne 16 «Openna»;

2) (hiHaHCOBHX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX MPaB YK 3000B’sI3aHb, 0 HAJIEKATH
1o coepu 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

®onp BinoOpakae OyIb-sKi 6€3yMOBHI MpaBa Ha KOMIICHCAIII0 OKPEMO SIK Je0ITOPCHKY
3a00prOBaHICTb.

VY crarti «/leGiTopchbka 3a00proBaHICTh 3a MNPOAYKIIIO, TOBAapH, pPOOOTH, TMOCIYIH»
BiZJOOpakaeThCsl 3a00pProBaHIiCTh MOKYMI[IB 200 3aMOBHUKIB 3a HaJlaHi iM MPOJYKIIil0, TOBApH,
poboTu abo mocmyru (KpiM 3a00proBaHOCTI, sika 3a0e3MedeHa BeKCeneM, K0 Taka iHpopMmallis
HABOJUTHCS B OKpPEeMidl CTaTTi), CKOPUIOBaHA HA Pe3epB OYIKYBAHUX KPEOUTHUX 30HMTKIB. Y
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crarti «lHma morouHa naeGiTopcbka 3aboproBanicTs» (p. 1155, @. Ne 1) BigoOpaxkaeTncs
3a00proBaHicTh J1e0iTOpiB, sKa HE BigoOpakeHa B OKPEMHX CTaTTAX MO0 PO3KPHUTTSA
iHpopMarlii po aeOITOpchKy 3a00proBaHICTh a00 sKa HEe MOXe OyTH BKIIOYEHA 10 IHIITUX
crareil 1e6iTopchKo1 3a00proBaHOCTI Ta sIKa BiIOOPAKAETHCS Yy CKI1a/li 000POTHUX aKTHBIB.

6.15. Bracnuii kaniman
Cranom Ha 31.03.2025 p. 3aransHuii po3mip BiacHoro Karitany @ouay ckinamae — 58412,0
tuc. rpH. (p. 1495, ®. Ne 1), 3 sxux craryramii kamitan — 10 000,0 tuc. rpH., HaKOMHMYEHUN
npudyTok — 52931,0 Tuc. rpH., Heorutayenui kamiran — 4519,0 tuc. rph.
[MopiBHsuTEHY 1HpOpMaIito ipo BracHuit kamitan cranom Ha 31.03.2025 p. Ta monepenHiit
Mepio1 HABEACHO Y TaOIHIII O.

Tabmung 5
bamancoBa | banancosa
CraTTi B1acHOrO T — BapTICTh Ha | BapTICTh HA 3MiHa 3a
Kariraiy p 31.03.2025, | 31.03.2024, pik
THUC.TPH. THUC.TPH.
Craryrauii kamiran | L O3MIP 33PEECTPOBAHOIO. | 415009 | 10 00,0 0,0
Kartitamy
Hepo3snoainenuit Bino6paxenus
pUOYTOK } e(i)e’KTI/IBHOCTl JISITBHOCTI 52931.0 61168.0 (8237,0)
(HeTOKpUTHI cy0’exTa
30UTOK) rOCIIOIAPIOBAHHS
Heorwauerii 3a00proBaHicTh
. YYaCHHMKIB T10 CILIaTi (4 519,0) (4 519,0) 0
Kariran .
3apeECTPOBAHOTO KaIiTaly
Bceboro: 58412,0 66649,0 (8237,0)

Cmamymuuii kaniman. 3apeecTpoBaHU cTaTyTHHM Kamitan ctaHom Ha 31.03.2025 p.
JOpiBHIOE cTaTyTHOMY Karitaii ctanoM Ha 31.03.2024 poky Ta ckinagae 10 000 tuc. rpH.

Peszepsnuu kaniman.

3rigHo 31 Craryrom AkmionepHoro ToBapuctBa ®oHJ HE Mae mpaBa CTBOPIOBATH
crerianbHi a0 pe3epBHI (OHIM, TaKMM YMHOM Ha bamanci mignpuemcTBa PesepBHuii karmitan
nopieaioe 0,0 TUC. TpH., 0 BifoOpakeHo y p. 1415 . No 1.

Heposnooinenuii npubymox (36umox). 3rigHo 13 3BiToM npo (HiHAHCOBHI CTaH HA MOYATOK
2025 poxy Heposmoxinenuit npudbyrok ckinagas 60091,0tuc. rpu., cranom Ha 31.03.2025 p.
HeposnoaineHuit npudyrok ckinagae 52931,0 tuc. rpH. 3a pe3ynbrataMu AiSTIBHOCTI CTAHOM Ha
31.03.2025 maB 36uTOK y po3mipi ( 7161,0 )trc. rpH.

Heonnauenuii xaniman. ®onn mae HecruiaueHud kamitan y cymi 4 519,0 tuc. rpH.
(p. 1425, ®. Ne 1).

Bnracnuii kaniman ®ongy cranoM Ha 31.03.2025 p. 3mensmuBcs nopisasHo 3 01.01.2025
poky Ha (7161,0) Tuc. rpH.

6.16. 3abesneuenns 00620cmpoKo6i i NOMOYHI

IIpotsrom nepioay 3 01.01.2025 p. nmo 31.03.2025 p. Pona HE CTBOPIOBAB 3a0€3M1E€YECHHSI.

6.17. [loscocmpoxosi 30008 ’sa3anns

Cranowm Ha 31.03.2025 p. @oHA JOBrOCTPOKOBHUX 3000B’A3aHb HE MAE.
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6.18. [lomouni 30608 sa3auns

Cranom Ha 31.03.2025 p. norouni 30608’ s3anHs Ponmy ckinagarots 194 988,0 tuc. rpH. (p.

1695, ®@. Ne 1).
Tabnurs 6
CranoM Ha CraHoM Ha 3mMiHa 3a
Hasga 30008’ s13aHHs 31.03.2025, 31.03.2024, nepion, THC.
THUC. TPH. THUC. TPH. TPH.
1 .IToTouHa KpemTuTOpPChKa 3a00pPTOBAHICTH 32 57.0 57.0 0.0
nociyru p.1615
2. IloroyHa KpeAUTOPChKA 3a00PTOBAHICTD 13
o : 0,0 0,0 0,0
BHYTPIIIHIX PO3paxyHKIB p. 1645
3. Inuri motouni 30008’ s13aHHs p. 1690 230101,0 194 931,0 35170,0
Beroro: 230158,0 194 988,0 35170,0

[ToTouni 30608’ 13anHs DoHAy BinoOpakeH1 3a CIpaBeUIMBOIO BapTICTIO, KA TOPIBHIOE 1X
OaslaHCOBOI1 BapTOCTI, IO BIAMOBIAAE OIlIHKAM, 3aTBEP/HKEHUMHU 0OJIIKOBOIO MOJITHKOI0 DOHTY.

[TpocTpoueHoi kpeauTopcbkoi 3adoproBanocti cranoM Ha 31.03.2025 p. ®onn He Mae.

dinancosux 3000B’s13aHp PoHT HE Mac.

6.19. Konmpaxkmui 30008 ’s3auns

Jlo crarTi

«KoHTpakTHI 3000B’s3aHHS»

BiTHOCAThCS nepuBatuBH ((popBapani Ta

(¢’1ouepcHl KOHTPAKTH, OIIIIOHMW) Ta IHINI KOHTPAKTH, PO3KPUTTSA iH(MOpMaIlii oo SKUX
nepeadaveHo BiAMOBIAHUME TTOJIOKEHHAMH (CTaHAApTaMH) OyXTaJITepPCHKOTO OOJIIKY.
OO6utik 3000B’s13aHB 3IMCHIOETHCS B OIIIHII, TTepea0aueHiii KOHTPAKTaMH.
Cranom Ha 31.03.2025 p. KOHTpakTHHX 3000B’s13aHh DOHT HE MaE.

6.20. 36im npo pyx epowiogux Kowmis

[TopiBHsbHY iH(OpMaIiro mpo pyx rpomoBux komrTiB craHoMm Ha 31.03.2025 p. Ta Ha

31.03.2024 p. naBeaeHo y tabsuiii 7.

Taomuws 7
3a nepion 3 3a mepion 3 .
c 01.01.2024 0 | 01.01.2024 1o 3mina 32
Tartd 31.03.2024, Tuc. | 31.03.2024, Tuc. “epfﬂf’l He.
TPH. TPH. pH.
1. AncTuid pyx KowTis BiA 0,0 (152,0) 152.0
onepauu/IHm JIJIIBHOCT1
2. flucTutit pyX KOIITIB BIA (1,0) (203,0) 202,0
IHBECCTULI1MHO1 JIAJIBHOCT1
3: qI/ICTI/II/I.pyX KOIITIB Bi (hiHAaHCOBOT 0,0 0,0 0,0
AJIBbHOCT1
YucTuit pyx KOIITIB 32 IEPIOJI: (1,0 (355,0) 354,0

®oHp ckianae 3BIT MpoO pyX rpomoBux KomTiB 3rifHo 70 MCBO Ne 7 «3BiT mpo pyx

I'pOIIOBUX KOIIITIB» 3a npsIMUM METOIOM.

YucTuid pyx KOWTIB y 3BITHOMY mepiofi Bia omnepauiiiHoi gisuibHOCTI cknanae (0,0) Tuc.

rpH., Bif (pinancosoi (0,0) ta Bix inBectuniiinoi (1,0) Tuc. rpH.

Takum unHOM, YnCcTHIA pyX KOwITiB 3a 1 kBapTan 2025 poky ckianae (1,0) tuc. rpH.

34



6.21. Ananiz cmameii ginancosoeo 36imy Ha 3HeyiHeHHSA

MCBO Ne 36 «3MeHIICHHS KOPUCHOCTI AaKTHBIB» BHUMarae, mo0 NpHU MiAroTOBIl
¢iHaHCOBOI 3BITHOCTI AaKTHBH 1 3000B’A3aHHS OLIHIOBAJIWCS 3 YpPaxyBaHHSIM MPUHLUITY
obaunocti: aktuBu DOHAY HE NOBHHHI OyTH 3aBHILEHI, a 3000B’s13aHHS - 3aHMkeHi, CTaHmapT
Ne 36 3abesneuye BUKOHaHHS naHOTO HpuHLUMY. OONIK 3HEIIHEHHS AaKTHBIB MPOBOJUTHCS
BignoBiHO 10 MCBO Ne 36 1o BCiX akTUBax, Kpim:

- 3aI1acis;

- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBOPIB Ha OY/IIBHUIITBO;

- BIICTPOUYCHHX MOAATKOBUX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTh 3 BUHATOPO/I MPAIIBHUKAM;

- (piHaHCOBUX aKTHUBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 1110 OL[IHIOETHCS 3@ CIPABEIMBOIO BapTICTIO;

- OIOJIOTIYHUX aKTUBIB;

- aKTUBIB, 10 BUHUKAIOTH 3 JIOTOBIPHUX TPaB CTPAXOBHUKA;

- IOBrOCTPOKOBHUX aKTHBIB IS MTPOIAKY.

AXTUBH Ta 3000B’s3aHHS, SKI O0NIKOBYIOThCS Ha OanaHci @oHOy He MOTPedyIOTh OOIIKY
3HEI[IHEHHS, OKPIM MOTOYHOI 1e01TOPCHhKO1 3a00prOoBaHOCTI 3 OCHOBHOI JISTTEHOCT1, 0COOIUBOCTI
001Ky sIKOT BUKIaAeH1 B .11, 6.13 [Ipumirok.

6.22. Ilpununena JistbHicmy
Cranom Ha 31.03.2025 p. mpunuHEeHOT TisSUTBHOCTI He OYIIO.

7. Po3kpurts iHmIo1 indopmarrii

7.1. Ilpubymok na axuiioo
®doH € eMITEHTOM akIlii. PieHHs mpo BUIIIATY JUBIIEH B HE PUAMAIIOCS.

1.2. Inchopmayis 3a ceecmenmamu

Cy0’€exT rocrnoaproBaHHs Hajae iHGOPMAIIio 32 CETMEHTaMHU, SKIIO:

1) 3aiimae MOHOMOJIbHE (IOMIHYIOYEC) CTAHOBHIIE HAa PHHKY MPOIYKIii (TOBapiB, pooiT,
MOCHYT);

2) moa0 mpoayKIlii (ToBapiB, pooiT, MOCIYr), BITHOCHO SKOI IO MOYAaTKy 3BITHOI'O POKY
MPUHHATO PIMICHHS TPO JCp)KaBHE PEryIOBaHHS IiH (BKJIIOYAIOYM IANPHUEMCTBA, SKI
3JIHCHIOIOTh BUPOOHUIITBO, TPAHCIIOPTYBAHHS, IIOCTayaHHS TEILIOBOI CHEprii Ta HaJaroTh
MOCTYT'H LIEHTPATI30BaHOTO BOJIOIIOCTAYaHHS Ta BOJIOBIABCACHHS).

@oHJ HE BIANOBIIA€ HABEIECHUM KPHUTEPisIM, TOMY IHQOpPMAIIO IIOJO0 CETMEHTIB He
PO3KpHUBAE.

1.3. Axkmueu 6 3acmasi
AxTuBiB B 3actaBi ®oHI He Mae.

1.4. Onepauii 3 nos ‘azanumu cmoponamu

Jlo moB’s13aHuX CTOPiH abo omeparlii 3 MOB’I3aHUMH CTOPOHAMH HAJIEKATh:

- MIANPUEMCTBA, SKI IpAMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh IMij
KOHTpoJIeM, abo K epedyBaroTh Iijl CIUIBHUM KOHTPOJIEM pa3oM 3 DoHA0M,

- acomiifoBani ®oHxuy;

- CTIUTBHI MANPUEMCTBA, V AKX DOHJ € KOHTPOIIOIOYUM YYACHHKOM;

- YWICHH MPOBITHOTO YIPABIIHCHKOTO nepcoHany PoHuy;

- OnM3bKi poudi 0co0u, 3a3HAYCHOT BUIIIE,

- KOMMaHii, Mo KOHTpooITh DoHA, a00 3AIHCHIOITH CYTTEBHH BIUIMB, a00 MarOTh
CYTTEBHUH BIACOTOK T0I0CIB y DOHAI;

[Ipotsrom 3BitHOro mepiogy 3 01.01.2025 mo 31.03.2025 p. ®ona He 37ilicHIOBaB
oreparliii 3 ToB'sI3aHUMH 0CcOOaMHU.
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1.5. Poskpumms cnpaseonusoi eapmocmi

7.5.1. Memoouku ouinrosanus ma éxioni Oaui,

BUKOPUCAHT OJ151 CKIAOAHHSL OYIHOK 30 CNPABEOIUBOI0 8APMIICHIIO

@oHp 3AiiICHIOE BHUKIIOYHO O€3MepepBHI OLIHKM CHpPaBEIJIUBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, siKi BUMararotbcs MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi nipo
(hiHAHCOBMIA CTaH Ha KIHEIh KOKHOTO 3BITHOTO IEPIOy.

Knacu akTUBIB Ta METOIM OI[IHKH CIPABEITUBOT BAPTOCTI

Tabnuus 8

Kiacu aktuBiB Ta
3000B’3aHb,

Mero o1iHKH

e(eKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

. . (pUHKOBUH, s .
OIIIHCHUX 3a MeTtouKy OIIHIOBAaHHS OXiAHH Buxingxi nagi
CIIpaBEJINBOIO o
. BUTpaTHUI)
BapTICTIO
[lepBicHa Ta moxanbIIa
OI[IHKA I'POIIOBUX KOIIITIB
. Ta X €eKBIBAJICHTIB e
['pomroBi kot Ta . p . OdimiitHi Kypcu
iX CKBIBATCHTH 3IIACHIOETBCS 32 WHKOBUH HEY
CIIPaBEeUTHBOIO BaPTICTIO,
sKa TOPIBHIOE iXHIH
HOMIHAJIbHIN BapTOCTI
[TepBicHa ominka
3MIMCHIOETHCA 3a X
CIIpaBeUTMBOIO BAPTICTIO, Kontpakrtai
sKa 3a3BUYal JOPIBHIOE YMOBH,
JloBrocTpoxoBi IiH1 omepartii, y Xo/i aKoi Toxizmuii HMOBIPHICTh
MPOIICHTHI MMO3UKH OyB OTPUMAaHHU aKTHB. MOTaIICHHS,
TTomanpmra omigka OYiKyBaH1 BXiJHI
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIIPaBEUTMBOIO BAPTICTIO
Ha JaTy OIlIHKU
Odimiitai 6ip>xKOBI
[TepBicHa ominka KypcH
THCTPYMEHTIB KaItitaiay OpraHizatopis
3IMCHIOETHCA 3a X TOPTiB HA JIaTy
CIIpaBeUITMBOIO BaAPTICTIO, OILIIHKH, 3a
[HcTpymMenTu sIKa 3a3BUYail JJOPIBHIOE BiJICYTHOCTI
Karirany (J101b0Bi I[iH1 omeparlii, y Xxoai skoi | PuHKOBUH, BHA3HAYEHOTO
(hinaHcoBi OyB OTpUMaHUI aKTUB. BUTPATHUI 01p>KOBOTO KypCy
IHCTPYMEHTH) TTopmanpeira omiHka HAa JIaTy OLIHKH,
IHCTPYMEHTIB KamiTaimy BUKOPHCTOBYETHCS
3IIHCHIOCTRLCS 3a OCTaHHSA
CIIPaBEUTMBOIO BAPTICTIO OasaHcoBa
HAa JIaTy OIIHKU BapTICTh, LIIHU
3aKpUTTS
[TepBicHa o1iHKa
3IIHCHIOETHCS 3a
CIPaBeTMBOIO BapTICTIO KoHTpaxTHi
npuI0aHHs, MOAAbIIa
JloBroctpokxoBa OILIIHKA - 3a yMOBH,
. . . . HMOBIpHICTh
nebitopcbka aMOPTU30BaHOIO BapTicTio | JloximHuit OrALICHHS
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOa ’

OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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JlebiTopchka
3a00proBaHICTh 32
OCHOBHOIO
IISUIBHICTIO

[epBicHa ominka
3IMCHIOETHCS 3a
CIPaBEJIMBOIO BAPTICTIO
npuadaHHs, MoAabIIa
OIIiHKa - 32
aMOPTHU30BaHOIO BAPTICTIO
3 BUKOPUCTaHHSAM METOJIa
e(eKTUBHOTO BiZICOTKA 3a
BUPaxyBaHHIM 30UTKIB
Bl 3HEIIHEHHS, AKIIO
BOHH E.

JloximHuii, MaTpuyHa
MOIEID

KonTtpakrhi
YMOBH,
HMOBIpHICTB
MOTaNICHHSI,
OYiKyBaH1 BXIIHI
I'POIIOBI TOTOKH

[IepBicHa o1iHKa
3IIICHIOETRLCA 3a
CIPaBeUIMBOIO BapTICTIO

KoHnTpaxTHi
npua0aHHs, MoJalblia
. YMOBH,
Inma motouna OIlIHKA - 3a ], S
; . . . HMOBIpHICTh
nebitopcbka aMOPTU30BaHOIO BapTicTiO | Jloximauit Or AL CHESL
3a00proBaHICTh 3 BUKOPUCTaHHSIM METOJa . P
. OYiKyBaH1 BXITHI
e(heKTHBHOTO BIJICOTKA 3a .
) T'POIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHU €.
[TepBicHa ominka
3IIHCHIOCTLCS 3a
CIIPaBEIJINBOIO BAPTICTIO .
PaBell P KonTpakrthi
pUAOAaHHS, TI01ajIbIa
. ) . YMOBH,
diHAHCOBI aKTHBH, OIlIHKA - 32 J, .
. . . . HMOBIPHICTh
SIK1 yTPUMYIOTBCSI I0 | aMOPTHU30BaHOIO BapTicTio | JloximHumii OrAIICHHS
MOTraIieHH 3 BUKOPUCTAHHSIM METOa . S
. OYiKyBaH1 BX1HI
e(heKTUBHOTO BIICOTKA 3a .
. TPOIIOBI TOTOKH
BHUpPaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHU €.
. KontpakTtai
[TepBicHa Ta moanbIna MOBIL
. OLIHKA 3IIACHIOETHCS 3a y oy
JloBrocTpokosi . . HMOBIPHICTh
) CIIpaBeUIMBOIO BapTIiCTIO, | BuTparHuit
3000B’A3aHHA MoraiieHHs,
IO JaJIbIa — 3a . . .
O4iKyBaH1 BUX1H1
aMOPTH30BaHOIO .
I'POIIOBI TOTOKH
[TepBicHa Ta moanbIna KontpakTtHi
OLIHKA 3IIACHIOETHCS 3a YMOBH,
[ToTouni CIIpaBEeUTMBOIO BAPTICTIO, . HMOBIPHICTh
> Butpatuuit
30008’ A3aHHA [OJaJIbIIa — 3a MoraiieHHs,

AMOPTHU30BAaHOKO abo
CIIpaBCJIMBOIO.

O4iKyBaH1 BUX1H1
I'POIIOBI TOTOKH

7.5.2. Bnaue suxopucmanhs 3aKkpumux 6xioHux oanux (3-20 piens)

0J151 NepioOUYHUX OUIHOK cnpagedaugoi eapmocmi Ha IpuOyToOK adbo 30UTOK

3MiH B OLIHII CHpPaBEIJIUBOI BAapTOCTI AaKTUBIB, fKI MOTPEOYIOTh BIIOOpPaKEHHS Y
dinancosiit 3BiTHOCTI DOoHIY, cTanoM Ha 31.03.2025 p. He Oyo.

7.5.3. Inwi posxpumms, wo sumazaiomovcs MCD3 Ne 13 «OQyinka cnpasedausoi eapmocmi»

CrpaBe/uinBa BapTiCTh (DIHAHCOBMX IHCTPYMEHTIB B TIOPIBHAHHI 3 iX 0aJ1aHCOBOIO BapTICTIO, THC.
TpH.
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Tabmuus 9

banancosa BapTicTh, THC.| ClipaBeyinBa BapTiCTh
@dinaHCOBHI IHCTPYMEHT I'pH. THUC. TPH.
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
[ToTouHi iHaHCOBI IHBECTHIIIT 220374,0 | 200 775,0 | 220374,0 | 200 775,0
. . 68196,0 60 861,0 | 68196,0 60 861,0
[Torouna neditopchka 3a00ProBaHICTh
JloBroctpokoBa J1e0iTOpchka 00 00 00 0.0
3a00proBaHICTh ’ ’ ’ ’
JlebiTopchka 3a00proBaHICcTh 3
HapaxoBaHUX JJOXO/IIB 0.0 0.0 0.0 0.0
I'porroBi KomITH Ta X EKBIBAJICHTH 0,0 1,0 0,0 1,0
[ToTouyna KpeaqUTOpPCHKa 3a00PTOBAHICTH 230101,0 | 194 931,0 | 230101,0 | 194 931,0

VYnpasniHcekuil iepcoHasn @OHY BBaXae, 110 HABEJEH1 PO3KPUTTA IIOJ0 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMH, 1 HE BBaXKae, IO 3a MeXaMu (PIHAHCOBOI 3BITHOCTI
3JIMIINAIIACH Oy/b-siKa CyTTeBa 1H(OpMAIlS MOJA0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, sSKa
MO)Ke OYTH KOPUCHOIO Ui KOpHCTyBauiB (piHaHCOBOI 3BITHOCTI. JloAaTKOBY 1H(pOpPMAIIiIO 11100
3MIH cIIpaBeJIMBOi BapTOCTI ()IHAHCOBUX aKTHUBIB B 3B’ A3KYy 3 BpaXyBaHHSIM PHU3UKIB HaBEJIEHO Y
mpum. 6.13.

71.6. Ynpaeninua pusuxamu

7.6.1. I{ini ma norimuxu ynpasuinHs QiHaHcosuMU PUSUKAMU

VYrpaBniHHS pU3UKaMH Ma€ TEpIIOUeproBe 3HAUCHHsS s BeAcHHS OizHecy DoHay 1 €
BOXKJIMBUM €JEMEHTOM ii AisuTbHOCTL. [lomiThka ympaBiiHHS pU3MKaMH CKOHIIEHTpPOBaHa Ha
Herepea0auyBaHOCTI (PIHAHCOBMX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIll0O TOTEHIIITHOTO
HETaTUBHOTO BIUTMBY Ha ()iHAHCOBI MOKAa3HUKH AisbHOCTI DoHmy. OnepaTUBHUM 1 FOPUIMIHUAN
KOHTPOJIb Ma€ Ha MeTi 3a0e3rnedyBaTd HaJe)KHE (YHKIIOHYBAHHS BHYTPIINIHBOI MOJIITHKHA Ta
MpOIeAYp 3 METOIO MIHIMI3aIlii onepaifHUX 1 OPUINYHUX PU3HKIB.

VYnpasiincekuid niepconan DoHmy BH3HAE, MO ii AISTIBHICTh MOB’sS3aHA 3 PU3UKAMH 1
BapTICTh YHCTHX AKTUBIB y HECTAOUIPHOMY PUHKOBOMY CEPEIOBHUIII MOXE CYTTEBO 3MIHHUTHCH
YHACJI/IOK BIUIMBY Cy0’ €KTMBHUX YMHHHUKIB Ta 00’ €KTUBHUX YNHHHKIB, BIPOT1IHICTH 1 HAIIPSIMOK
BIUIMBY SIKMX 3a3JQJIET1/Ib TOYHO MEePEI0AYNTH HEMOMKIIUBO.

Metoro ynpaBiiHHS PU3UKaMU € HEIOMyIleHHS BTpaTH DOHIOM PHHKOBOI BapTOCTI
aKTUBIB Ta CIPUSIHHA MiABUIICHHIO BAPTOCTI BIAaCHOIO Kamitary QoHy.

BignoBiqHO 10 OCHOBHOT METH, 3aBJaHHS VIPABIIHHS pPU3MKAMU TOJSATAOTh Y
HACTYITHOMY:

- BU3HAYCHHS HalOUTbII BPAa3IMBHUX Ta PU3HKOBHUX HAMPSAMKIB AisibHOCTI DOHAY;

- CUCTEeMaTUYHA KOMILJICKCHA JIarHOCTUKA WMOBIPHOCTI HACTAHHS HECTIPUSATIMBUX TIO/TIH;

- BHUOIp aJbTEPHATUBHUX BApiaHTIB YNPABIIHCBKUX DpilleHb Juid 3a0e3ledyeHHs
ONTUMAJFHOTO CIIBBITHOIIEHHS MDK PU3UKOM Ta TOXITHICTIO ()iIHAHCOBUX OMEpalliif;

- 3a0e3MeveHHs MiHIMI3allii BTpaT NpU HACTaHHI HECTIPUATIUBUX MO,

- 3a0e3MedYeH s JOTPUMaHHA IHTepeciB 0araTb0X 3allikaBICHUX CTOPIH, a caMe: YYaCHUKIB
®oHxy, KepiBHUX OpraHiB ynpaiaiHHd PoHioM, npaliBHUKIB POHAY, IHIIUX CTOPIH.

HismpHicte DoHay y cdepi ympaBiiHHS pHU3MKaMM CIPsIMOBaHA Ha 3a0e3MeuYeHHS
JOCATHEHHSI CTaTyTHUX Liied PoHIy, 30UIbIIEHHS NPUOYTKOBOCTI. YTMPaBIIHHS PU3MKAMU
nisiibHOCTI DoHAY siBisie co0Or0 MOCTIMHMI Tporec mepeadadyeHHs 1 HeWTpamizamii ix
HeraTuBHUX (PIHAHCOBUX HACHIAKIB, TOB’S3aHUA 3 1X  iIeHTHQIKAII€0, OILIHKOIO,
npo(UIAKTUKOIO 1 MiHIMI3aIli€F0 HETraTUBHUX HACHIJKIB. Jl0 pU3HKIB, SIKI MOKYTh BUHUKATHU IIPH
3MiACHEHHI1 JisbHOCTI DOHY, HaleXaTh Takl IX BUIU: KPEAUTHUN PU3HK, PUHKOBUI PU3HK Ta
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PH3UK JIKBITHOCTI. PUHKOBUI PU3UK BKJIIOYAE BATIOTHUNA PU3HUK, BIICOTKOBUI PU3UK Ta IHIIHUI
[IHOBUH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenuTHuii pu3UK - PHU3UK TOro, MO OJHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHMA
IHCTpYMEHT He 3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHO0 BUHUKHEHHS (iHAHCOBOTO
30UTKY iHIIOT cTopoHH. KpennTHI pu3KK MpuTaMaHHUI TakuM (iHAHCOBHM IHCTPYMEHTaM, SIK
MOTOYHI Ta JICTIO3UTHI PaxyHKH B OaHKax, obJiramii Ta 1e6iTopchka 3a00prOBaHICTb.

OCHOBHUM METOJZIOM OIIIHKA KPEOUTHUX pU3HKiB KepiBHHUOTBOM @oHIY € omiHKa
KPEIUTOCIIPOMOIKHOCTI KOHTPAreHTiB, IUIS YOTO BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHTH Ta
Oyab-sika iHIIa JocTyIHA iH(opMalis (3aralbHOOCTYIHA iHpopMaliiiHa 6a3a nanux HKIIIDP,
nanl 3 €/IP Ta iHmI) 00 iX CIPOMOKHOCTI BHUKOHYBaTh OOproBi 3000B’s3aHHsA. DoHA
BUKOPHCTOBYE HACTYITHI METOIM YIIPABIIHHS KPEIUTHUMH PU3UKAMH:

- JIIMITH 1110J0 60proBux 3000B’s13aHb 3a KjacaMH ()IHAHCOBUX IHCTPYMEHTIB;

- JMITH 110J10 OOproBUx 3000B’s3aHb Mepea OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
rpymomo);

- JIIMITH II0J0 BKJIAJEHb Y (PIHAHCOBI IHCTPYMEHTHU B pO3pi3l KPEIUTHUX PEUTHUHTIB 3a
HarmioHansHOI0 pEHTHHTOBOIO MIKAJIOIO;

- JIMITH 1010 PO3MIIIEHHS JEMNO3UTIB y 0aHKax 3 pI3HUMU PEUTHHTaMHM Ta BHUMAJIKU
neonTy Ta HEMOBEPHEHHS JIEMIO3UTIB IMPOTATOM OCTaHHIX I ATH POKIB.

®doHx aHAT3ye TUIATOCIIPOMOJKHICTH KOHTPAreHTIB Ta 3MIMCHIOE 3aXOJH  MI0J0
HEZOMYIIEHHS HAasSBHOCTI B akTUBaX POH]y MPOCTPOUEHOT Ae0ITOPCHKOT 3a00prOBaHOCTI.

@®oH He Mae (PIHAHCOBUX aKTHBIB, SIK1 a00 Oynu MpocTpoueHi, a0 3HELIHUINCS, TaKOX
BIJICYTHI 3acTaBH Ta iHII1 popMu 3a0e3nedeHHs KPEAUTIB OJCPKAHUX UM HAJTAHUX.

7.6.3. Punkosuii puzux

PunKOBHMIT pH3UK - 1€ PU3UK TOTO, IO CIpaBEIMBa BapTICTh a00 MaiOyTHI TpoIIoBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTA KOJWBATUMYTHCS BHACTIIOK 3MIH PHUHKOBHUX IIiH.
PunHKOBHI PU3HMK OXOIUTIOE TPU THIHW PU3UKY: IHIIMH IIHOBUN PU3WK, BATIOTHHA PU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BHUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAHHSMU I[IH Ha aKIii, BIACOTKOBUX CTABOK Ta BAIIOTHHUX KypciB. DOHJ HapaKaTHUMETbCS
Ha PUHKOBI PU3HMKH y 3B 53Ky 3 IHBECTHUIIISIMHU B aKIlii, oOiraiii Ta iHmi (iHaHCOB1 IHCTPYMEHTH.

[HImIMiA IHOBUH PU3HK - 1€ PU3UK TOTO, 110 CIPaBEUTMBA BapTiCTh 00 MaOyTHI IPOLIOBI
MMOTOKHU BiJl (hiIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACHIJIOK 3MiH PUHKOBHUX IIH (OKpIM
THX, 10 BUHUKAIOTh YHACIIIOK BIICOTKOBOTO PU3UKY YHM BAJIIOTHOIO PU3MKY), HE3aJEKHO BiJl
TOTO, 4YM CIPUYMHEHI BOHU YMHHHKAMH, XapakTEepPHUMHU JUIsI OKpeMoro (hiHaHCOBOTO
iHCTpyMeHTa a0o HOro emiTeHTa, Yd YMHHHMKAMH, 110 BIUIMBAIOTh Ha BCi mofiOHI (iHaHCOBI1
IHCTPYMEHTH, 3 SKUMU 31HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OI[IHKH IIIHOBOTO PHU3HMKY € aHami3 4yriauBocTi. Cepeln MeToMiB
MOM’SIKIIIEHHS I[IHOBOTO pu3uKy POH/ BUKOPUCTOBYE TUBEPCU]IKAIiI0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHA B aKIlii Ta iHII1 ()iHaHCOB1 IHCTPYMEHTH 3 HEPIKCOBAHUM MPUOYTKOM.

PunkoBHMIl pU3MK - IIe PU3MK TOro, IIO CHpPaBEAJIMBa BapTICTh a00 MalOyTHI IpoOIIOBi
MOTOKM BiA (DIHAHCOBOTO I1HCTPYMEHTA KOJIMBAaTUMYTbCS BHACHIJOK 3MiH PHHKOBHX IIiH.
PuHKOBUII pU3MK OXOIUIIOE TPU THNM PU3MKY: IHIIMM IIHOBUN PHU3UK, BAJTIOTHUHA PHU3MK Ta
BIJICOTKOBUM pu3MK. PUHKOBUI pU3MK BUHUKAE Yy 3B’SI3Ky 3 PU3UKAMHU 30MTKIB, 3yMOBIJIEHUX
KOJIMBAHHSIMU 1IiH Ha aKIii, BIICOTKOBUX CTAaBOK Ta BAJIOTHHX KypciB. DOHA HapakaTHMEThCS
Ha PUHKOBI PHU3UKM Yy 3B’A3Ky 3 IHBeCTHLiAMH B akuii, OOnirauii Ta iHmI (¢IHAHCOBI
IHCTpYMEHTH.

@OHZOM BCTAHOBJIEHO, IO IHIUKATOPOM MOKJIMBOCTI MOAINA peati3alii PUHKOBOTO
(maiioBoro) pusuky € naainus iHaekcy Yb (UX) ynpomosx kBaprany. Tak nmanginsas iHaexkcy Yb
MeHIne HiK Ha 10% cTaHOBUTH HU3BKUI PIBEHb PU3HKY, MaliHHS Y Mexax 10-20%% cTaHOBUTH
cepeniHil piBeHb PU3MKY, NaiHHsA Oubine 20% - BUCOKUN pIBEHb PU3HUKY.
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[lorouna ormiHKa piBHSA PHU3MKY 3a IOKAa3HUKOM pPUHKOBOTrO (Tail0BOr0) pHU3UKY 3a
noptdenem niHHNX nanepis oHay XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpaBiinHa pusukamMu @oHay mnepeadadae 3acTOCYBaHHA —JAEKUIBKOX
aHATITUYHUX METOMIB JOCHipKeHHs pusukiB. Cepen nux meroais PoHJ Ha eTarli MIaHyBaHHS
npo¢eciiHol NiSTBHOCTI, 3’ACyBaHHI JOLUUIBHOCTI y4acTi B iIHBECTUIIHHOMY IIPOEKTI, TPOBOANUTH
aHaJi3 YyTJIMBOCTI pe3yJlbTaTHBHOTO MOKAa3HHWKA Bij Bapiallii 3Ha4eHb MMOKA3HUKIB, M0 OepyTh
ydacTb B #oro BusHaueHHi. Kpim anamizy uyrinuBocti POHI Ha erami NPOTHO3YBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJl CleHapiiB. He3Baxkaroum Ha NpaKkTHYHO CTaly
curyanito Ha (oHmoBOMYy pHHKY, POHJ 3 OIIAAy Ha aHai3 CHUTYyamii y 3BITHOMY mepiofi
J0JePKYBAIOCH TOJIITHKY 1010 HEAOIUILHOCTI HOBUX BKJIQ/ICHB Y I[IHHI HAepH.

7.6.4. Bantomnuii ma 6i0coOmxosutl puzuku

BamtoTHuil pusuk - 1€ pU3MK TOro, IO CIpPaBeUIMBa BapTICTh ab0 MailOyTH1 rpoiIoBi
MTOTOKH BiJ ()1HAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIIOK 3MIH BaJIIOTHUX KYpCIB.

@®oHJ1 HE Ma€ aKTUBIB, HOMIHOBAHUX B 1HO3EMHI BaJIIOTI, y 3arajlbHOMY 00CSATY aKTHBIB.

Ockinbku DoHA mpalfoe TUTBKM 3 HAI[IOHAJBHOIO BaJIOTOO, BIUIMB 3MIHM BaIOTHHUX
KypCiB BIICYTHIH.

BincoTkoBuil pu3MK - 1€ pU3UK TOTO, IO CIPaBEAJIMBA BapTICTh a00 MailOyTHI IpoOIIOBi
MMOTOKH BiZl PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACHIIIOK 3MiH PUHKOBHUX BIJICOTKOBUX
craBok. KepiBHuIITBO DOHIY YCBIIOMIIIOE, IO BIJCOTKOBI CTaBKH MOKYTh OIIIHIOBATHUCH 1 11€
BILTUBAaTUME 5K Ha J1oxo 1 DoHTy, TaK i Ha CIPaBeUINBY BaPTICTh YUCTHX AKTHBIB.

VYcBimoMiTior0ur 3HAaYHI PHU3WKH, TOB’SI3aH1 3 KOJIMBAaHHSIMHU BIICOTKOBHX CTaBOK Yy
BHCOKOIH(IIAIIITHOMY CEpelOBHIII, SKE € BIACTHBUM i (DiHAHCOBOI CHUCTEMHU YKpaiHw,
KepiBHUIITBO DOHIY KOHTPOJIOE YAaCTKy aKTHUBIB, PO3MIMICHHX Y OOProBUX 3000B’SI3aHHAX Yy
HaIllOHAJIBHIA BaiOTI 3 ()IKCOBAHOIO BIJICOTKOBOIO cTaBKolo. KepiBHunrBo ®oHAy 3miiCHIOE
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOJIIOE IX MAKCUMAJIBLHO MPUITYCTUMHI po3Mip. Y pasi
3pocTaHHsl BiCOTKOBUX pu3ukiB @DoHn mae Hamip mo30yBaTHCS OOproBux (HiHAHCOBHX
THCTpYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BIJICOTKOBHX PH3UKIB
3MIACHIOETHCS NUISIXOM OINIHKKA BIUTMBY MOJKJIMBUX 3MIH BiICOTKOBHX CTaBOK Ha BapTICTh
B1JICOTKOBHUX (DIHAHCOBHUX IHCTPYMEHTIB.

AKTHBH, 5IKi HApaXKaIOTHCS Ha BiZICOTKOBI PU3UKH.

Tadmuus
10

Tun akTuBy Cranom Ha 31.03.2025 Cranom Ha 31.03.2024
baHkiBChKi €MO3KUTH (TUC. TPH.) 0 0
Bceporo: 0 0
Yactka B akTuBax @onnuy, % 0 0

JIns OWiHKM MOJKJIMBUX KOJIMBAaHb BIJICOTKOBUX CTaBOK - OHI BUKOpPHCTOBYBaia
iCTOpUYHY BOJIATHIIBHICTh BiJICOTKOBMX CTaBOK 3a CTPOKOBMMH Jero3uTamu (10 1 poky) 3a
OCTaHHI1 5 poOKiIB 3a onpuiIroHEeHO0 iHpopmaniero HBY.

7.6.5. Puzuk nikeionocmi

Pusuk mikBigHOCTI - pu3uk Toro, mo PoHx MaTume TpyAHOLII MPH BHUKOHAHHI
3000B’s3aHb, TMOB’SI3aHUX 13 (PIHAHCOBHUMH 3000B’SI3aHHSMH, IO TMOTAINAIOTHCSA ILISTXOM
MOCTAaBKM I'POLIOBUX KOMITIB 200 1HIIOTO (JIHAHCOBOTO AKTHUBY.

@DoHJ 3AiIHCHIOE KOHTPOJIb JTIKBITHOCTI NIISXOM IJIaHYBaHHS MOTOYHOI MKBiAHOCTI. DOHT
aHaJi3ye TEpPMIHM IUIATEXIB, sIKi TOB’A3aHI 3 Je0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIUMU
(hiHAaHCOBUMH aKTUBaMH, 3000B’S3aHHSAMHU, a TAKOX MPOTHO3HI MOTOKU TPOIIOBHX KOIITIB Bif
OTIepaIiifHOT AISTBHOCTI.
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IHdopmaris mo10 HEAMCKOHTOBAHUX TIATEXKIB 32 (piHaHCOBMMHU 3000B’s13aHHIMU DOHIY
B PO3pi3i CTPOKIB MOTAIICHHS MTPEICTAaBICHA HACTYITHUM YHHOM:

Tabmuusa 11

Bin 1 Bin 3
MiCSLA 10 | MICILIB 1O
3 Mics1iB 1 poxy

[Tepion, mo
3aKIHUUBCA

31.03.2025p.

KopoTkocTpoko -
Bi MO3MKH OaHKa
ToprosenpHa Ta
1HIIIa
KpEAUTOPChKa
3a00proBaHICTh
[Torouna
3a00proOBaHICTh
3a
JOBTOCTPOKOBH
MU
3000B’I3aHHSAMU
Berporo - 57,0 194 931,0 - - 194 988,0
[Tepioa, mo Jo 1 Bix 1 Bix 3
3aKIHUMBCS : MICSIIS IO | MICSIIIB JT0
31.03.2024p. MIGI | 3 vticsmis | 1 poky
KopoTtkocTpoko
Bl MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpeAUTOpChKa
3a00pProBaHICTh
[Torouna
3a00proBaHICTh
3a
JOBTOCTPOKOBU
MU
3000B’I3aHHAMU

Bceboro - 57,0 194931,0 - - 194931,0

Ho 1

MicAL

Bin 1 poky | Bimbmie 5

. . Beworo
110 5 POKIB POKIB

- 57,0 230101,0 - - 230158,0

Bin 1 poxy | Bbutpme 5

. . Bcworo
JI0 5 pOKiB POKIB

- 57,0 194931,0 - - 194988,0

1.1. Ynpaeninusa xanimanom

@oHJ po3risAae YIpaBIiHHS KaIiTalOM SIK CUCTEMY MPUHIUIIB Ta METOIIB PO3POOKH i
peanizanii ympaBIiHCBKUX pIllIeHb, MOB’S3aHUX 3 ONTHUMaIbHUM (OPMYBAHHSAM KaliTamy 3
PI3HOMAHITHUX JUOKepesl, a TakKoX 3a0e3NedyeHHS M e(QEeKTHUBHOTO MOro BHUKOPUCTAHHS Y
nisiibHOCTI @onmy. KirouoBi mMUTaHHS Ta TOTOYHI pIllIEHHS, IO BIUIUBAIOTH Ha 00cCAT 1
CTPYKTYpYy KalliTaly, a TakoXX JpKepesa Horo (GpopMyBaHHS, PO3IIISIAIOTHCS YINPaBIIHCHKUM
nepcoHagoM. MexaHi3M yNpaBiliHHS KamitanoMm nependadyae YiTky MOCTaHOBKY IIiJieH 1 3aBaHb
YIpaBJIiHHS KalliTaJloM, a TaKoX KOHTPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY Mepioii;
YIOCKOHAJIEHHS METOJUKM BHM3HAYEHHS I aHalidy BHUKOPHMCTaHHS YCIX BUIIB KamiTamly;
PO3pOOJIECHHS 3arajbHOT CTpATETil yIpaBIiHHS KaliTaIoM.

VYrpaBiaiHCBKUN TEepCOHAN 3AIMCHIOE OTJISI CTPYKTYpPH KamliTaly Ha KiHEIb KOXXHOTO
3BiTHOrO mepioay. Ilpu 1bOMY MPOBOIUTHCA aHaji3 BapTOCTI Kamitamly, HOTo CTPYKTypa Ta
MOJIMBI pu3UKU. Ha OCHOBI OTpuMaHUX BHCHOBKIB DOH 3AIHCHIOE PEryIIOBaHHS KamiTany
[IUISIXOM 3ay4eHHS JOJaTKOBOTO KarliTany abo ¢iHaHCYBaHHS, a TAKOK BUIUIATH TUBIIACHIIIB Ta
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MOTAIIEHHS ICHYIOUMX MO3uK. DOHI MOXKE 3/IIMCHIOBATH PEryIIOBaHHS KalliTally IIJISIXOM 3MIiHU
CTpYKTYypH Karmitary. Cuctema yrpaBIiHHS KaliTaloM MOKE€ KOPUTYBATHCh 3 ypaxXyBaHHSIM 3MiH
B OTI€palifHOMY CE€peIOBHII, TEHICHIIIIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninas kanitaaoMm OoHy CIPSIMOBAHO HA JIOCITHEHHS HACTYITHUX LIUTCH:

- 30eperTy CIpOMOKHICTh MIAMPUEMCTBA MPOJIOBKYBATH CBOIO JISTBHICTH TaK, 100 BOHO 1
Hajanmi 3abe3meuyBasio AOXiA IS ydacHUKiB DOHIY Ta BUIUIATH IHIIUM 3aIiKaBJICHUM
CTOpOHaM;

- 3a0e3MeYnTH HAJNSKHUH NpUOYTOK ydyacHHKaM OHIy 3aBISKM BCTAHOBIICHHIO IIiH Ha
MOCIYTH, IO BiNOBIIAIOTH PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JIO KaIliTary, BCTAHOBJIEHHX PETYIATOPOM, 1 3a0e3MeueHHsI 34aTHOCTI
®oHay QYHKIIIOHYBATH B SIKOCTI O€3MIEPEPBHOTO JIOYOTO MiANPHEMCTBA.

VYnpasnincekuii nepconan @oHay BBakae, 1110 3arajbHa cyma Kallitany, YIpaBJIiHHS SKUM
3/1IHCHIOETHCS, TOPIBHIOE CYMI1 KalliTaly, Bi10OpaxeHoro y 3BITI po (IHAHCOBUI CTaH.

Cmpykmypa e6nacnoeo kanimany. BnacHuii kamitan Ha gaTy (iHAHCOBOT 3BITHOCTI
craHoBuTh 58412,0 THC. rpH. (p. 1495, ®. Ne 1), a came:

- 3apeecTpoBaHUI KaITiTal 10 000,0 Tuc. rpH.
- Heommauenwmii kamiran (4 519,0) Tuc.rpH.
- PesepBHwmii kamitan 0,0 Tuc.TpH.

- Heposnoauiernit npuOyTok(HEMOKPUTHH 30UTOK) 52931,0 Tuc. TpH.

7.8. OQuinka eghexkmusnocmi KepisHuymea 8 YnpasIiHHL eKOHOMIYHUMU PECYPCAMU

[ligBumieHHs: epeKTUBHOCTI YMNPAaBIIHHSA PECYpCHUM MOTEHIIaIoM, 3a0e3Ne4YeHHs HOro
paIlOHATIBHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO MMOB’S3aHO 3 TMPOBEACHHSAM SKICHUX 3MIH Yy
CKJIaZi pecypciB 1 3 MiABUIICHHSAM €(EKTUBHOCTI B iX YNpaBJiHHI. 3aBJaHHS ITiIBUIICHHSI
e(EeKTUBHOCTI YIPABIIHHSI PECYpCHUM TOTEHIIAJIOM IOJIsITaE HacamIepel y BIOCKOHAJIEHHI
BUKOPHUCTAHHS ¥ YIPaBIIHHS pecypcamMu MiIIPHUEMCTBA Ta B MIABUIIIEHH] iXHBOT IIUTICHOCTI.

OcHoBHuMH pecypcamu DoHAy € (IHAHCOBHM pPecypc Yy BUIJISAAI TPOIIOBUX KOIITIB,
OTPUMAaHMX B PE3yJIbTaTi (OPMYBaHHS CTaTYTHOTO Karritany, Ta (piHaHCOB1 IHBECTHIIII.

[TinBumeHnHst e€eKTUBHOCTI BUKOPHUCTAHHS TPYAOBUX PECYPCIB € MOXKJIUBUM JIUIIEC 32
yMOBH (opMyBaHHS SIKICHOI CHCTEMH MEHEIKMEHTY, LI0 B CBOIO 4epry mnependadae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [l peamizamii 1iei meTn
ToBapuCTBOM CTBOpEHA CHCTEMa BUMOT JI0 TIPAIliBHUKIB, SKI MOBUHHI M BiIMOBiIATH, 30KpeMa,
HasBHICTh JUILIOMIB 3 BHUIIOK OCBITOIO Ta MIATBEPPKCHHS piBHA KBamidikaiii BiAMOBIIHUMEU
ceprudikaramu.

7.9. Ymoeni akmusu i 30008 ‘sa3anms

Binnmosigno no MCBO Ne 37 «3a0e3nedyeHHsi, yMOBHI 3000B’s13aHHS Ta YMOBHI aKTHBH»
@oHJ MOBMHEH BeCTH OOMIK 3a0e3nedyeHb, YMOBHUX 3000B’f3aHb 1 YMOBHUX aKTHBIB, 3a
BUHSTKOM:

a) TUX, 5Kl € pe3y/IbTaTOM KOHTPAKTIB, IO MiJIATal0Th BUKOHAHHIO, KPIM BHIIA]IKIB, KOJIH
KOHTPAKT € OOTSDKINBUM

0) Ha K1 HOIUPIOEThCS cepa 3acTocyBaHHs iHIIOTO CTaHIapTy.

MCBO Ne 37 He 3acTOCOBYETHCS 10 (hIHAHCOBHMX IHCTPYMEHTIB (BKJIIOUAIOUM rapaHTii), Ha
K1 nmomuproerses cdepa 3acrocyBannss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

CranoMm Ha 31.03.2024 p. ®oHJ HE € CTOPOHOI YMOBHMX 3000B’3aHb, HE MA€ YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3ME€UCHb.

@oH/ HE € CTOPOHOIO B CYJOBMX Ipollecax, TOMY PHU3MKH Bijl onepauifHoOi AisIBHOCTI
OLIIHIOE SK MIHIMAJIbHI.

@®oHj He BU3HAE YMOBHI 3000B’si3aHHS B 3BITI po (iHaHCOBHUH cTaH. [Hpopmauis mpo
YMOBHE 3000B’sI3aHHSI PO3KPHBAETHCS, SKIIO MOKJIMBICTH BHOYITS pecypciB, fKi BTUIIOIOTh Y
co0l EKOHOMIYHI BHUTOAM, He € BinganeHow. Donx He Bu3Hae yMOBHI akTuBU. Crucia
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iHpOpMalis MPo yMOBHUHA aKTHB PO3KPUBAETHCS, KOJM HAJIXO/KCHHS €KOHOMIYHHX BHTII €
HMOBIpHHM.

KonTpakTHi 3000B’s13aHHs, BUIaH1 rapaHTii, IOPYYUTEIHCTBA BIICYTHI.

CrpaxyBaHHS BiJICyTHE.

7.10. Hesusznani konmpaxmui 30008 a3aHHs
HeBu3Hanux KOHTpakTHUX 3000B’s13aHb POHJT HE MaE.

7.11. lusioenou, oconrouwieri 00 0amu 3ameepoHCeHH 00 8UNVCKY
PimmenHs npo BHUIIATy QUBIICHAIB HE IPUHMAIIOCH.

7.12. Bnaus ingayii na monemapui cmammi

[IpoananizyBaBmIM KpuUTepii, SKI BU3HAYAIOTh MOKAa3HUK TiNepiHE AL, YIpaBIiHCHKHUMA
nepconan ®onay 3poOUB BUCHOBOK, IO 32 NMOKa3HWKAMM HABEJIECHUMH Yy HIANMYHKTax B) 1 T)
naparpaga 3 MCBO Ne29 exkoHomiuHMH cTaH B YKpaiHi He BIONOBLIAa€ CHUTYyallli, IO
XapaKTepU3y€eThCA TinepiH IALIETO.

3Baxkaroun Ha Te, mo 3rimHo 3 MCBO Ne 29 mpoBenenHs mnepepaxyHKy (¢iHaHCOBOI
3BITHOCTI € THUTAHHSIM CY/DKCHHS, yIpaBIiHCbKUN mnepcoHan DoHAy NpuiiHAB pIlIEHHS HE
MIPOBOJIUTH TEpepaxyHoK (iHaHCOBOI 3BiTHOCTI ctanoM Ha 31.03.2025 p.

7.13. [100ii nicns 36imnoi damu

[Topaii micist 3BITHOTO MEpIoAy - 1€ CIPHUATINBI Ta HECTIPUATIMUBI MOI1, K1 BiAOYyBaIOThCA 3
KIHILIS 3BITHOTO Tepioay IO AaTH 3aTBEpKEHHS (PiHaHCOBOI 3BITHOCTI O BUITycKy. MoxHa
BU3HAYUTH JIBA TUIIU TO/TIA:

a) TMOJIii, K1 CBiIYaTh MPO YMOBH, IO ICHYBAJIM Ha KIHEIb 3BITHOTO mepioay (Toiii, ski
BHMAararoTh KOPUTYBAaHHS ITiCIIsl 3BITHOTO TEPio1y); Ta

0) moii, sIKi CBiAYaTh MPO YMOBH, IO BHHHUKJIM TICJIS 3BITHOTO Mepioay (momii, ski He
BHMAararoTh KOPUTYBAHHS ITiCIIS 3BITHOTO MEPIOIY).

[Tonmiit, sixki BimOyBarOThCA B TMepioJg MDK Aaroro (¢iHAHCOBOI 3BITHOCTI Ta JaTOrO il
3aTBEP/KEHHS 1 MOTPEOYIOTh KOPUT'YBaHHS a00 PO3KPUTTA y piHAHCOBIM 3BITHOCTI, HE OYIIO.

[Ipununenns aissbHOCTI OHTY HE TUIAHYETHCA.

I'enepansuuii qupextop TOB B.B. boptHsik
«A30B0-HopHOMOpPCHKA AnMiHicTpaTHBHA

KOMITaHis »

I'onoBHuii 6yxranrep O.b. HekpacoBa
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