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IIpuitHsTi CKOpOYEHHS:

AKIIOHEPHE TOBAPHUCTBO «3{}KPI{JITI/H7I HEI[I/IBEPCI/ICDIKOBéHI/Iﬁ BEHUYPHUM
KOPITOPATUBHUU IHBECTUUINHUN ®OHJ «HALIIOHAJIbHNI KATIITAJI IHBECT» - ®oug;
Hanionansna Kowmicis 3 minaux manepis Ta ¢ponnoBoro punky — HKLIIDP;

MixnaponHi crannapti ¢inancoBoi 3BiTHOCTI — MCD3;

MixnaponHi cranaaptu Oyxranrepcbkoro ooiniky — MCBO;

Pana 3 Mixknaponuux crannaptiB byxranrepcskoro ooiniky — PMCBO;

[Tomarkosuit Kogekc Yipainu — [IKY;

Bananc (3BiT po ¢inancoBuii ctan) — O.Nel;

3Bit nipo QinaHcoBi pe3ynbTaTH (3BIiT PO CyKynHUH noxin) — O.Ne2;

3BiT PO pyX IPOLIOBUX KOIWITIB (32 MPSIMUM MeToioM) — D.Ne3;

3BiT npo BrnacHui Kamitan — @.Ne4.

1.Ocno6u nio2comosku, 3ameeporcerts i NOOAuHA inancosol 36imuocmi

1.1.Mema ma KonyenmyaibHa 0CHo8d (DIHAHCO80I 36IMHOCMI (CMAHOAPMU, U0 BUKOPUCTNOBYEAIUCH O
nio2omosKu ma noOanHs hinancosol 36imuocmi)

Mera ¢iHaHCOBOI 3BITHOCTI 3arajbHOrO MPU3HAYCHHS — HaJgaBaTH (iHAHCOBY iH(OPMAIIIIO PO
cy0’eKkTa TOCIIOAapIOBaHHs, IO 3BITYE, SIKa € KOPHCHOKO JUIS HMHIIIHIX Ta MOTCHLIHHUX IHBECTOPIB,
MO3MKO/IABIIB Ta IHIIMX KPEAUTOPIB y MPUHHSATTI pillleHb PO HAJaHHS PecypciB IbOMY CyO’€KTOBi
rOCIIOIaPIOBaHHS.

diHaHCOBa 3BITHICTh 3arajbHOrO NMPU3HAYCHHS Haaae iH(OpMaIlio npo ¢iHaHCOBUU CTaH Cy0’eKTa
rOCIOJapIOBaHHS, 1O 3BITYE, a caMe 1H(OPMAILIil0 PO SKOHOMIYHI pecypcu Cy0’e€KTa rocrnogaproBaHHs
Ta BUMOTH JI0 Cy0’€KTa rocroJaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH TaKOX Hajae iHGoOpMaIliro
TIPO HACIIIKA OMNEPAIlii Ta IHIIMX MOIH, IO 3MIHIOIOTh EKOHOMIYHI pecypcH cy0’€KTa rocrogaproBaHHs,
o 3BITy€, Ta BUMOTH JO0 Hboro. (iHaHCOBAa 3BITHICTh TAaKOX IEMOHCTPYE PE3YIbTAaTH TOTO, SK
YIpaBIIHCHKUN TTepcoHan PoHIy pO3NOPSAIKAETHCS BBIpEHIMHU HOMY pecypcami.

Huis  gocsrHeHHs 1€l MeTH (iHaHCOBa 3BITHICTh HaJae TakKy IH(QOpPMAIi0 Mpo Cy0 €KT
rOCIOIaPIOBAHHS!

1) akTHBH;

2) 3000B’I3aHHS

3) BIacHUH KaITiTal;

4) noxinx Ta BUTPATH, y TOMY YHCII MPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUIUIATH BJIACHUKAM, SIKi TIFOTH 3TiHO 3 iIXHIMH MTOBHOBKEHHSMH BJIACHUKIB;
6) TPOITIOB1 ITOTOKH.

KonnentyansHor0 OCHOBOIO JaHOi (hiHAHCOBOI 3BITHOCTI € OyXraiTepCchKi MONITHKA Ta MPHHIIUIIH,
mo 0a3yroThcs Ha BUMorax MiKHApOTHUX CTaHAAPTIB (iHaHCOBOTO OOIMIKYy Ta 3BiTHOCTI (mamxi MCBO,
MC®3) ta Tnymauennsx (KTM®3, I1KT), sunani Pagoro 3 MixkHapOIHUX CTaHIAPTIB OyXraaTepchbKoro
obmixy (PMCBO), B penakuii unaHii Ha 01 ciurs 2025 poky, mo odimiifHO ONpHITIOIHEHH] Ha BeO-calTi
MinicrepcTBa ¢iHaHCIB YKpaiHu.

[Ipu dopmyBanni ¢iHAHCOBOI 3BITHOCTI YIPABIIHCHKAN TEPCOHAN KEPyBaBCS TAaKOXK BHMOTaMU
HaI[lOHAJTHHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpraHi3allii Ta BeNeHHS OyXTraJTepChKoro
001iKy Ta cxyiafgaHHs GiHaHCOBOI 3BITHOCTI B YKpaiHi, ki He mpoTupiuyaTh BuMoram MC®3.

Jana ¢inaHCcOBa 3BITHICTH BKITIOYAE:

®opma Nel — Gananc (3BiT npo ¢inancoBuii ctan) craHom Ha 31.03.2025

®opma Ne2 — 3BiT npo (QiHAHCOBI pe3ynbTaTH (3BIT Mpo CyKynHHH noxin) 3a mepiog ¢ 01.01.2025 no
31.03.2025

®opma Ne3 — 3BIT Hpo pyx IPOMIOBHX KOIITIB (3a mpsiMuM Mmerozom) 3a mepiox ¢ 01.01.2025 mo
31.03.2025

®opma Ned — 3BiT nipo BiacHui KamiTan 3a nepion ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT nipo BiacHui Kamitan 3a nepiog ¢ 01.01.2024 no 31.03.2024

[Ipumitkn 1o ¢inancoBoi 3BiTHOCTI, ckiazeHi BignoBiaHO a0 Bumor MC®3. Ilpumitku €
HEBi/1’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBigaoTh (JiHAHCOBOMY CTaHy Ta JisibHOCTI DoHAy.



1.2. Jlocmosipue nodanns ma 3asa6u npo eionosioanvricms MCD3

dinaHcoBa 3BITHICTh AOCTOBIpHO mopaae (iHAHCOBHI cTaH, (DiHAHCOBI pe3yabTaTH IisUTBHOCTI Ta
TpOLIOBI TOTOKK Cy0’ekTa TrocmonaproBaHHs. J[OCTOBipHE MOAaHHS BUMAara€ MpPaBAUBOrO IOJAHHS
BIUIMBY OIlepallii, IHIIMX MOAINH Ta YMOB BiIIOBIHO 10 BU3HAYEHb Ta KPUTEPiiB BUBHAUCHHS IJIs1 aKTUBIB,
3000B’513aHb, JIOXOly Ta BUTPAT, HaBeACHUX Y KOHIIENTyalbHiil OCHOBI.

KonnentyansHow ocHOBOW (iHaHCOBOI 3BiTHOCTI DoHAY 3a mepioj, 110 3akiHuuBcs 31 OepesHs
2025 poky, € Mixnapoani cranaapté ¢iHancoBoi 3BiTHocTi (MC®3), Brmowaroun MiKHapoIHi
crangapti Oyxrantepcbkoro o6aiky (MCBO) ta Tmymawenns (KTM®3, IIKT), Bumani Pagoro 3
MixHaponHux cTtaHaaptiB Oyxrantepcbkoro ooiiky (PMCBO), B pemakuii unHHIA Ha 01 ciyns 2025
POKy, IO BHKJIAJCHI yKpaiHChKOI MOBOIO Ta O(iliifHO oNmpuiIoAHEHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB YKpaiHu.

[Migrorosnena MonaoM (hiHaHCOBA 3BITHICTH YiTKO Ta 0€3 OYy/b-SIKUX 3aCTEPSIKEHb BIINOBIAAE BCIM
BuMoram duHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHXx PMCBO cranom Ha 01 ciuns 2025 poky,
JNOTPUMaHHS SIKUX 3a0e3leuye JJOCTOBipHE MonmaHHs iHpopmalii B QiHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iCTaBHOI Ta 3p0o3yMiIoi iH(opMaliii.

[pu dopmyBanni ¢inancoBoi 3BiTHOcTI @DOHI KepyBaBCS TaKOXK BHMOTaM{ HalliOHAIBHUX
3aKOHOJIABYMX Ta HOPMATHBHMX aKTIB MIOAO OpraHizamii i BEJACHHS OyXrajaTepchbkoro oOONIKy Ta
CKJIaJjaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He mpoTupivath BuMoram MC®D3.

Jiis 3a0e3neyeHHs €IMHUX MPUHIUITIB, METOIB Ta MiJXOIIB IIPH BiIOOpaKEHHI MOTOYHHUX OIepallii
B OOJIIKY Ta TpH CKIaJaHHi (iHaHCOBOI 3BITHOCTI Ha mimnpuemcTBi ichye Hakaz Ne 1 Bix 07.07.2016 p.
«[Ipo ob6mikoBy mnomituky» TOB A3soBo-UopHOMOpchka AJMIHICTpaTHBHA KOMIIaHIS, siKa 37IHCHIOE
VYnpasninas akruBamu @onny. Llelt Hakas € ynHHUM cranoM Ha 31.03.2025 p .

®onp cknanae GiHaHCOBY 3BITHICTH (KPIM 3BITY MPO PyX TPOIIOBHMX KOIITIB) HA MiJICTaBi MPUHIIHAITY
HapaxyBaHHS.

®digancoBa 3BiTHICTE DOHIY CKIAJAETHCS BHUXOASYM 3 TPHHIMIYY OOAYHOCTI, IO JTO3BOJISE
MATPAMATH HEUTPATBHICT TIpeICTaBIeHUX JaHuX. O0auHICTh BU3HAYAETHCS K IMPOSB 00EPEKHOCTI TIpH
BUHECCHHI CY/PKCHb B YMOBaX HEBU3HAUEHOCT!I.

[IpaBauBe ysBieHHS naHuX y (DiHAHCOBIM 3BITHOCTI TPAKTYEThCS SK IMOJAHHS CYTi omepallii, a He
TUTBKH 1X IOPUIUTHOI (DOPMH.

®DoHJ TTo/Ia€ OKPEMO KOXKHIM CYTTEBUH KIIac TMOMIOHMX craTeii. MOHI 1o1ae OKPEeMO CTaTi BIAMIHHOTO
Xapakrepy.

Oneparii aisutbHOCTI PoHAY 00’€qHAHI y KacH 3a iX XapakTepoM Ta ¢yHKmico. O6’enHaHi maHi
chopmyBanu psiakd y GhiHaHCOBIH 3BITHOCTI.

@oHA HE 3rOopTaB aKTHBH Ta 3000B’A3aHHS Ta JOXOAW y (PiHAHCOBIH 3BITHOCTI.

®onp 4iTko imeHTHdiKye (HiHAHCOBY 3BITHICTH Ta BIIOKPEMITIOE 11 BifT iHIIIOT iH(OpMAaITii.

1.3. 3acanvui gioomocmi npo @ono 3 ynpasninHa akmueami.

Togna ma CKOpOYeHa Hazea: AKIIOHEPHE TOBAPUCTBO «3AKPUTHI
HEJIUBEPCU®IKOBAHUIT BEHUYPHMI KOPIIOPATMBHUI IHBECTHULINHUN ®OHJ
«HAI_IIOHAJ'II)HI/Iﬁ KAIIITAJI IHBECT», AT «HK IHBECT» (magami — ®onm)

Micyesznaxoodacenns: Byn. TBapuHHUKIB, OynnHOK 2, M.XapkiB, 61026, YkpaiHa.

Opeanizayitino-npasosa ¢popma:akioHepHE TOBAPHCTBO

Kpaina peecmpayii: Yxpaina

OcHrosnuii 6ud Oisibrocmi. 64.30 Tpactu, GpoHau Ta moaiOHI GiHaHCOBI Cy0'ekTH (OCHOBHHMIA),

64.99 Hamauns iHmmx ¢iHaHCOBUX MOCTYyr (KpiM CTpaxyBaHHS Ta IEHCIHHOrO 3a0e3redeHHs),
H.B.1Y.

Koo 3a €JPIIOV: 44643311.

Peecmpayitinuii ko0 3a €/[PICI: 44643311

Ynpaeninua axmueamu ®onpy 3mificHioe ToBapucTBO 3 0OMEKEHOIO BiAIMOBITANBHICTIO «A30BO-
YopHomopchka anMinicTparuBHa kommadis» (kox €IPTIOY 40578993) (mami 3a Tekcrom - KYA), sika
nie Bing iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB PoHay, 3rizHO 3 JlOroBOpOM MpoO ympaBiiHHS
aktuBamu Ne 18-V A Bin 18.09.2022 p.

Pimennsim Ne 2 omnoociOHoro ywdacumka @onmy Bim 19.11.2021 p. 3aTBepmxeno PermamenT Tta
IuBectuniiiny nexnapanito @ongy. 05.08.2022 p. HamioHanpHOIO KOMICi€r0 3 IIIHHUX HamepiB Ta



(dhonmoBoro puHKY (mam — Komicist) 3apeecTpoBaHO 3BIT MPO pe3yJIbTaTH MPUBATHOTO PO3MIIICHHS aKIlii
cepel  3aCHOBHHMKIB  KOPIIOPAaTMBHOI'O  iHBeCTHLiHHOrO ¢oHay, PerimamMeHT KopmopaTHBHOTO
IHBECTHIIIHHOrO (DOHIIy Ta BHECEHO BIJOMOCTI MPO KOPIIOPATUBHUMN IHBECTHUIIMHMIA (HOHI 10 €IUHOrO
JICPKABHOTO PEECTPY IHCTUTYTIB CIIUTLHOrO iHBecTyBaHHS (Caimontso Ne 01382 Bing 13.12.2021 poky p.) Ta
3aCBITYCHO BUITYCK aKIlii, 110 3aidcHIoeThcst @onmoMm (Ceigonrteo Ne 003624 Bin 13.12.2021 p.).

BignoBigHo no cratti 54 3akony VYkpainu «[Ipo iHCTHTYTH CHITBHOTO iHBECTYBaHHS» MPOTATOM
POKY 3 JHSI BHEceHHs BimomocTtell mpo PoHx 1o €IMHOro Aep:KaBHOTO PEECTPY iHCTUTYTIB CHUILHOTO
IHBECTYBaHHsI KOMITaHisl 3 YIIPaBJIiHHS aKTHBaMHU peecTpye B KoMicii BUITycK akIiid, 0 3A1HCHIOETHCS 3
METOIO CIIUTBHOTO IHBECTYBaHHS, Ta TIPOCHEKT iX eMicii.

@oHJl € IHCTUTYTOM CIUIBHOTO iHBECTYBaHHS, CTBOPEHUM Yy ()OPMi aKIiOHEPHOIO TOBAapHCTBA LIS
MPOBAHKEHHS BUKJIFOYHO JISUTBHOCTI 31 CIIUJIBHOIO IHBECTYBaHHS.

Hepoicasna peccmpayis ®onny Bindoynacs 17.11.2021 p., Homep 3anucy: 1004801020000090572.

1.4. Onuc disnvrocmi (Mema, npeomem, 6uou) ma ONepayinLo2o cepedosuia (YMosu 30iUCHEeHHs
OlsIbHOCII, IIYCH3VEAHHS, 0ePAHCABHE Pe2YII08AHH)

@®oHJT € IHCTUTYTOM CIUILHOTO 1HBECTYBaHHsI, IO Hajae (IHAHCOBI MOCIYTH HA PUHKAX KalliTany,
CTBOPEHUM Y (pOpMi aKI[IOHEPHOIr0 TOBAPUCTBA JIJIs IPOBAKEHHS ISUIBHOCTI 31 CHIIBHOTO 1IHBECTYBaHHSI.

[Ipenmerom misuibHOCTI POHY € MIPOBAPKEHHS AisUILHOCTI 13 CIIIBHOTO IHBECTYBAHHS, OB’ I3aHOT
13 00’€HAHHSM (3a]y4eHHSIM) Ta PO3MILIEHHSM (BKJIQJICHHSM) KOIITIB ydacHHKIB DoHIY Ta JTOXOMIB,
orpuMaHuX DOHIOM BiJl 3A1HCHEHHS MiSJILHOCTI 13 CHIIBHOTO IHBECTYBaHHS.

[piopuTeTHUMH HANMpsMKaMU 1HBECTHIIMHOI JisiibHOCTI ToBapucTBa € 1HBECTYBaHHS Y
OymiBeNbHY Tally3b, CUTbChKE TOCIIOAaPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOYTyBaHHSI.

JiSTBHICTB 13 CIIUTFHOTO IHBECTYBAHHS € BUKIIOYHOO NISIBHICTIO DOHTY.

®donpa € (GiHAHCOBOIO YCTaHOBOW (peecTpallifinuii HoMmep B JlepskaBHOMY peecTpi (piHAHCOBUX
YCTaHOB, 1110 HaIal0Th IMOCIYTH Ha pUHKY HiHHKX ramnepiB 3201, nata BHeceHHs 10 peectpy 13.12.2021 p.).

®DoHJ MPOBAANTH CBOIO MISIIBLHICTH BIAMOBIMHO 10 I'ocmomapchkoro koaekcy Ykpainwm, 3akoHy
Ykpaian «lIpo IHCTHTYTH CHUIBHOTO iHBECTYBaHHS», LIMBiIRHOrO Komekcy YKpaiHu, 3akoHy YKpaiHu
«IIpo iHBeCTHIIIHY MISUTBHICTHY, 3akoHy YKpaiHum «[Ipo pWHKH Kamitamy Ta OpraHi3oBaHi TOBapHI
puHKWY, 3akoHy YKpainu «lIpo gemo3utapHy cucteMy YKpaiHM» Ta YMHHOTO 3aKOHOJABCTBA Y KpaiHw,
HopMmaTtuBHO-TipaBoBuX aktiB HKUII®P, CraTtyty, Pernmamenty Ta BHyTpimHiX 10KyMeHTiB DoHY.

1.5. 3assa npo besnepepsnicmo disinbHOCMI

®onp ckiagae cBoro (piHAHCOBY 3BITHICTH HA MIACTaBi MPHUITYIIEHHS PO Oe3MepepBHICTh MiSUTBHOCTI.
@onx HEe Mae HaMIpiB JKBILyBaTH CyO €KT TOCIMOMAPIOBAHHS UM TPUMUHUTH JisUTbHICTH. [lim dwac
OLIIHIOBAHHSI YIPABIIHCHKUI ITEPCOHAN HE BHSIBUB HEBHU3HAUEHOCTEH MO0 MOJINA UM YMOB, SIKi MOXYTh
CIPUYMHUTH 3HAYHUH CYMHIB MIOAO 3AaTHOCTI MiANPHEMCTBA TMPOIOBXKYBATH JIiSUTBHICTH Ha
Oe3mepepBHill OCHOBI.

OniHIOI0YH AOPEYHICTh MPHUITYIIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUN ITepcoHal OpaB 10 yBaru
BCIO HasiBHY iH(oOpMAaIlifo om0 MaiOyTHROrO — Ha 12 MICAIB 3 MMOYATKy 3BITHOTO TMEpiomy, aie He
oOMexyrounch UM TmepionoM. Mertoro DOHIY € TOCTYNIOBE OTPUMYBaHHS MTPHUOYTKY BiJ CBOET
nisutbHOCT, ®DoHA Mae moctynm a0 (¢iHAHCOBUX pecypciB, HE Ma€ MPOCTPOYEHOi e0iTOpChKOi Ta
KpPEIUTOPChKOi 3a00proBaHOCTi, TOMY MIANPHUEMCTBO Ma€ JOCTATHIO BIIEBHEHICTb y TOMY, IO HOTO
TUSUTBHICTE OyJie IPOIOBXKYBaTHCS Ha Oe3nepepBHiil OCHOBI.

VYnpasiincekuii nepcoHan @OoHAy BBakae, MO0 MNPHUIYLIEHHS NpO Mojanblie Oe3lepepBHE
(hyHKITIOHYBaHHSI, € IOPEIHUM.

VY 3B’s3Ky 3 BilicbKoBOIO arpeciero Pocilicekoi @enepauii nporn Ykpainu, Ha MiACTaBi MPOMO3ULIT
Panu narionanpHOT Ge3meku i 00opoHU YKpainu, BiInoBigHO 0 myHKTY 20 acTuHH nepioi crarti 106
Koncrutynii Ykpainu, 3akony Ykpaiau «IIpo mpaBoBuii pexkuM BOEHHOro ctany» Ykazom [IpesuneHta
Vxpainn “IIpo BBemeHHs BOEHHOTrO CTaHy B YKpaiHi Oyl0 NOCTaHOBIEHO: Y 3B'SI3Ky 3 BifICHKOBOIO
arpeciero Pociiicekoi @enepanii npotn Ykpainu, Ha miactasi npomno3uiii Pagu HamioHanbHOT Oe3nekH i
oboponu Ykpainu, BianoBigHo 10 nyHkTy 20 yactunu nepioi cratti 106 Koncrutynii Ykpainu, 3akoHy



VYxpainn "[Ipo mpaBoBuil peXKMM BOEHHOTO CTaHy" B YKpaiHi BBEIEHO BOEHHH CTaH, TEPMiH SKOTO €
JUMCHUM HA MOMECHT CKJIaJIaHHS 3BiTY.

B ®onpi HasBHI AOCTATHI KOWITH U TIOKPUTTSI KOPOTKOCTPOKOBUX moTped. PoHA He Mae moTpedu
JOMOBJISITUCSL 3 KPEOUTOpaMH IPO PECTPYKTYpH3allilo 3000B’SA3aHb Ta 3MEHIIyBaTH 1i onepawiiiHi
norpedu. PoHIy HE MOTPIOHO 3BEPTATUCH 332 (PIHAHCOBOKO MIATPUMKOIO JIO YUACHUKIB JIJIs 3a0e3neueHHs
HOPMAJILHOT TisUTBHOCTI.

@oHIl perynspHO 3IIMICHIOE aHaNi3 EKOHOMIYHOI CHUTyalil B KpaiHi. YTNpaBIiHCHKUH IepcoHal
BBa@Xa€, MO0 CYTTEBOI HEBU3HAYCHOCTI LIOJ0 MOXJIMBOCTI DOHIY MPOJOBKYBATH CBOKO MISUIBHICTH Ha
nepiof, K MiHIMyM 12 MIcCSAIlB 3 JaTH MOAAaHHS Ii€i (iHaHCOBOI 3BITHOCTI, He icHye. CTaHOM Ha JaTy
3BITHOCT1 YIMpPAaBIiHCHKHUI IMEPCOHAN HE Ma€ HaMIpiB MPHUIUHITH YU CYTTEBO 3rOPTaTH TOCHOJAPCHKY
ISUIBHICTD.

Cranom Ha 31 Oepesns 2025 poky yHOpaBIiHCBKOMY TIEpCOHAIy HE BiJOMO TMPO CYTTEBI
HEBH3HAUEHOCTI, TOB’s3aHI 3 TIOAIIMH YH YMOBaMH, SKIi MOXYTh BIUIMHYTH Ha Oe3MepepBHICTbH
JUSUIBHOCTI.

1.6. loenmudpixkayisa (inancoeoi 36imuocmi (3a2a16H020 YU CHEYIAIbHO20 NPUSHAYEHHS, OKpemd,
IHOUBIOYAIbHA, KOHCONII008AHA)

dinancoBa 3BiTHICTH DoOHAY € (DIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPU3HAYCHHS, SKa
chopMoBaHa 3 METOI0 JIOCTOBIPHOTO TOJaHHS (DIHAHCOBOTO cTaHy, (PiHAHCOBUX PE3yNbTATIB AiSIIBHOCTI
Ta ii TPOIIOBUX IMOTOKIB JUIsl 33JIOBOJICHHS iH(OPMAIiHHUX MOTPed MHPOKOro KOJia KOPUCTYBAdiB MPH
MPUAHATTI HUIMH €KOHOMIYHUX PillIeHb.

1.7. Dyukyionanvua sanioma ma 6a0Ma 36IMHOCMI

s OLIHKK cTaTel, BKIOUEHHX 10 (hiHaHCOBOI 3BiTHOCTI DoHAY, OyJ0 BHUKOPHUCTAHO BaJlIOTY
MEPBUHHOTO EKOHOMIYHOT'O CepelOBHIIA, B siIkoMy Tipaiioe DoH/I, - yKpaiHChKa TPUBHSIL.

Bci 3naucHHS HaBeACHI 3 OKPYTIIEHHSM 10 HAMOIMKIOT THCSYI, SKIIO HE 3a3HAYCHO IHIIIC.

Ormeparii B iHO3eMHI#M BamioTi ctaHoM Ha 31 Oepesnst 2025 poky MANMPUEMCTBO HE 3MIHCHIOBAJIO,
TOMY BIUTHB BaJIOTHUX KYpCiB Ha ()iHAHCOBY 3BITHICTH HE OIIHIOIOTHCS.

1.8. Memoou nodanus inchopmauii' v hinancogux 36imax

3rigao HII(C)BO Nel 3BiT mpo cykymHuii 10Xin nependadae MOAaHHS BUTPAT, BU3HAHUX Y IPUOYTKY
abo 30uTKy, 3a KiIacudikarliro, OCHOBaHOIO Ha METOAI «(pYHKIIii BUTpaT» ab0 «CcoOiBapTOCTi peamizariin,
3TiAHO 3 SKAM BHTpaTH KIACHU(IKyIOTh BIiAMOBIAHO A0 X (YHKINI SK YacTHHH COOIBapTOCTI dUH,
HanpyKIaj, BATpPAT Ha 30yT abo aJMIHICTpAaTUBHY IisUTbHICTH. [H(opMallis mpo xapakTtep BHUTpAT €
KOPHCHOFO JIJISl IIPOTHO3YBAHHS MaiiOyTHIX TPOIIOBUX MOTOKIB Ta HaBeneHa B 11.6.2 rux [IpumiTok.

[IpencraBieHHs TPOIIOBUX MOTOKIB Bill OMepamiiHoOl MisIBbHOCTI y 3BITi MPO pyX TPOMIOBHX KOIITIB
3MIACHIOEThCA 13 3aCTOCYBaHHSM MPSIMOTO METOAY, 3TIMHO 3 SKUM PO3KPHBAETHCS iH(OpMAIliS PO
OCHOBHI Ha/IXOJPKEHHSI T'POIIOBHUX KOINTIB YH BUILIATH TPOMIOBUX KOMITIB. [H(opMalisi mpo OCHOBHI BHIIU
TPOIIOBMX HAJIXO/PKEHb Ta TPOIIOBUX BHILIAT POPMYETHCS Ha MinCTaBi 00ikoBUX 3amuciB DoHTy.

1.9. 32opmanns inancosux akmusie ma 30008 ‘s13a1s

dinaHCOBI aKTHBU Ta 3000B’s3aHHS 3rOPTAIOTHCS, KO POHI Mae IOPUANYHE MPABO 3/IHCHIOBATH
3allik BU3HAHWMX y OajaHci cyM i Mae Hamip abo 3poOHWTH B3aeMO3aliK, abo peai3yBaTH aKTUB Ta
BUKOHATH 3000B’sI3aHHS OTHOYACHO.

1.10. 3eimnui nepioo ginancosoi 3gimuocmi

3BiTHUM mepionoM, 3a sIKUid HopMyeThesl piHaHCOBA 3BITHICTB, BBa)KaeThes mepion 3 01 ciuns mo
31 Gepe3nsa 2025 poky. Hi yyacHukn ®@onay, Hi iHIII 0cOOM HE MarOTh MpaBa BHOCHTH 3MiHH A0 L€l
(hiHaHCOBOT 3BITHOCTI TiCIs i 3aTBEPHKCHHSI.



1.11. Cymmesi cmammi_¢binancosoi 36imuocmi.

CyTreBUMH CTAaTTSIMM (PiHAHCOBOI 3BITHOCTI, CKJajeHOi craHoM Ha 31 Oepe3ns 2025 poky, €
CTaTTi, BapTicTh sikuX nepesuirye 100 Tuc.TpH.

1.12. Ocrosu oyitok, wo 3acmoco8ani y PiHaHCO8IN 36IMHOCMI.

s ¢inancoBa 3BiTHICTH MiArOTOBIIEHA HA OCHOBI iCTOPUYHOI COOIBapTOCTi, 32 BUHSTKOM OLIIHKHU 32
CIPaBEUIMBOI0 BApPTICTIO OKpeMHUX (DIHAHCOBHMX IHCTPYMEHTIB BigmoBigHo 10 MC®3 Ne 9 «dinancosi
THCTPYMEHTH», 3 BUKOPUCTAaHHSIM METOAIB OLIHKU (piHAHCOBUX IHCTPYMEHTIB, A03BoJieHnXx MC®3 Ne 13
«OI11iHKa CIIPaBEIUBOI BAPTOCTI».

OriHka CcHpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BHKOPHCTAHHSM METOMIB OLIHKA (PIHAHCOBUX
iHCTpyMeHTIB, no3BojeHnX MC®3 Ne 13 «Or1liHKU 3a CpaBEIJIMBOI BapTicTIO». Taki METOAM OIIHKU
BKITIOYAIOTh BUKOPHCTAHHS CIIPABEAJIMBOI BApTOCTi AK I[iHH, siKa Oyia O oTprMaHa 3a MPOJaK aKTHUBY,
a0o crutaueHa 3a nepenady 3000B’sI3aHHS Y 3BHUAHIN ornepalii MiXk y4aCHUKaMH PHUHKY Ha ATy OIIHKH.
30KkpemMa, BUKOPHCTaHHS Oip)KOBMX KOTHPYBaHb a00 JaHWX MPO TOTOYHY PUHKOBY BapTiCTh IHIIOTO
AHAJIOTTYHOTO 332 XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOBAHHMX TPOIIOBUX IMOTOKIB a0bo iHII Mozeni
BHU3HAYEHHS cHpaBemInBoi BapTocTi. [lepenbayena crpaBeiyiiBa BapTicTh (IHAHCOBUX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSM HAsBHOI iHQOpMAIl MPO PUHOK i BIAMOBIIHUX METOJIB
OI[IHKH.

1.13. 3asea npo sionosidanbricme.

VYmpaeiiHcekuii niepcoHan PoHIy 3 yIpaBiiHHS aKTHBaMH HECE BIAMOBIMAJIBHICTH 3a MIATOTOBKY
(iHaHCOBOT 3BITHOCTI MiANPUEMCTBA, KA JOCTOBIpHO monae (inancoBuid cran ®oHay craHom Ha 31
Oepesnst 2025 poky, a TaKOXK Pe3ynbTaT WOTO MISUIBHOCTI 3a mepiof, mo 3akinauBes 31 Oepesns 2025
POKYy, pyX TpOIIOBHX KOINTIB Ta 3MIHM B KamiTajJi 3a BIONOBIIHWHA TIepiod, y BIAMOBITHOCTI O
MiKHapOTHUX CTaHIAPTIB OyXTaaTepchkoro oOiiky Ta 3BiTHOCTI. Ckiax miei iHpopmarii BU3HAYa€ThCs
npodeciifHIM CYIDKEHHSIM YIIpaBIiHHA epcoHany POoHAY 3 YIIPaBITIHHSI aKTUBAMHU.

2.Cymmesi nonoxcenHs 001iKo80i NOAimuKu.
2.1. Ocuosa chopmysanns 0O1iK08UX NOTIMUK.

OOJTIKOBI TIONITUKM — KOHKPETHI NPHWHIWMIH, OCHOBH, JIOMOBJICHOCTI, TpaBWIa Ta TIPaKTHKa,
3aCHOBaHI Cy0’ €KTOM TOCMONAPIOBAaHHS NpW CKIaJaHHI Ta momaHHI (iHaHcOBOi 3BiTHOCTI. MC®3
HaBOAWUTH OONIKOBI TONITHKH, 5Ki, 32 BHUCHOBKOM PMCBO, maroTh 3Mmory ckiactd Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTH JIOPEYHY Ta JOCTOBIPHY iH(OpMAIIo TIPO omepailii, iHII Mo/Iii Ta yMOBH, 0 SIKUX
BOHHM 3aCTOCOBYIOTBCA. Taki TONITHKM HE CIiI 3aCTOCOBYBAaTH, SIKIIO BIUIMB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6mnikoBa momitnka @PoHAY po3pobieHa Ta 3aTBEp/PKEHA YIPABIIHCHKUM TMepcoHamoMm DoHmy
BiamoBigHo 10 BumMor MCBO Ne 8 «OO0miKOBI MOMITUKM, 3MIHM B OOJIKOBUX OILIIHKAX Ta IOMHJIKH» Ta
iHmmx aynaEIX MCO3 Ta iHTEpIIpeTaIisax.

®dinancoBa 3BiTHICT, DOHY MITOTOBIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM OIIHKH
3a CIpaBeUIMBOI0 BapTicTIO Ha naTy 3actocyBanHa MC®3 BiamoimHo mo MC®3 Ne 1 «llepmre
3aCTOCYBaHHS MDKHApOJHUX CTaHAAPTiB (PiHAHCOBOI 3BITHOCTI», OIIHKM 3a CIIPaBEIUIMBOIO BapTICTIO
OKpeMux (iHaHCOBUX IHCTpYMeHTIB BiAmoBizHO 10 MC®3 Ne 9 «DiHaHCOBI iHCTpyMEHTH». 3
BHKOPHCTAHHSM METOJiB OIlIHKK (piHAHCOBUX iHCTpyMeHTiB, mo3BoeHnx MC®3 Ne 13 «Ominka
CIIPaBEIIMBOI BAPTOCTI».

Benennst Oyxrantepchbkoro oONiKy Ta CKiIagaHHsS (iHAHCOBOi 3BITHOCTI 3HIHCHIOETHCS 3
JOTPUMAaHHSAM TIPUHIMIIB TOBHOTO BUCBITIIEHHS, IIOCIIJIOBHOCTI, O€3MmepepBHOCTI, HapaxyBaHHS Ta
BiJINOBITHOCTI JJOXOAIB Ta BUTPAT, EPiOJUIHOCTI.

[linroroBka ¢inancoBoi 3BiTHOCTI BigmoBigHOo 10 MC®3 BuMarae BijJ ympaBiliHCHKOTO MEpCOHAIY
MPUITYLIEHb T4 PO3PaxyHKiB, IO BIUIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOI MONITMKM Ta HaBeIEHI CyMH
aKTHUBIB Ta 3000B’513aHb, a TAKOX J0XOJIB Ta BUTpaT. OLIHKH Ta Cy/KeHHS 0a3yl0ThCsl Ha MONEPEIHbOMY
JOoCBiAl Ta iHmMMX (akropax, WO 3a ICHYIOUMX OOCTaBUH BBa)XalOTbCS OOIPYHTOBAaHMMH 1 3a
pe3ynbTaTaMH SIKMX POOJIATBCS CYIDKEHHS 100 ©ajlaHcoBOi BapTOCTI aKTHWBIB Ta 3000B’S3aHb,



iHopMaILis mpo Ky HEIOCTyMHa 3 iHIIMX JDKepen. Xoda Li po3paxyHKH 0a3yloThCs HA HAasBHIA Y
YIIPaBJIIHCHKOTO NepcoHany iHdopMalii mpo motouHi nofii, GakTHUHI Pe3yabTaTH MOXKYTh BiAPI3HATHCS
Bi nMX po3paxyHKiB. OOmacti, Oe Taki CyMIKEHHS € O0COONHMBO BaXKIMBUMH, OONACTi, IO
XapaKTepU3YIOTbCS BUCOKHM PIBHEM CKIIAIHOCTI, Ta 00JAcTi, B SKUX € NPUIYIICHHS Ta PO3PaXyHKH,
MaloTh BEJIHMKE 3HAUCHHSI JUIS MiJArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3.

OuiHkM Ta TOB’S3aHI 3 HUMH MPUIYIICHHS TIPYHTYIOTHCS Ha ICTOPUYHOMY JOCBi[l Ta IHIIMX
(akTOpax, sKi BBAXKAIOTHhCS OOIPYHTOBAHMMH 3a JaHUX OOCTAaBHH, PE3YJIBTATH SKUX (OPMYIOTH OCHOBY
JUTS CyJIKEHb 1110/10 0aaHCOBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE € OUEBUIHOIO 3 THIIUX JKEPEIL.
HomymieHHst Ta 3poOJeHi Ha IX OCHOBI TONEpenHi OIIHKH TOCTIHHO aHami3yloThcd Ha MpenMeT
HEOOX1THOCTI iX 3MIiHM. 3MIiHHM 1 OI[IHKaX BU3HAIOTHCS B TOMY 3BITHOMY II€PiO/li, KOJIH IIi OI[IHKU MOCTIHHO
OyJI TIEeperISHYTI, 1 B YCIX HACTYIHUX MepiojaxX, BUKIUKAHUX 3a3HaAYCHUMH 3MiHamu. DoHx 31ificHIOE
OLIIHKY Ta BiJOOpa)KEHHs aKTHBIB 1 3000B’s3aHb TAKMM YWHOM, II00 HE MEPEHOCUTH HasBHI (pIHAHCOBI
PH3UKH, SKi TOTEHI[IITHO 3arpoKyroTh (JiHAHCOBOMY CTaHy, Ha HACTYITHI 3BiTHI MIEPiOIH.

2.2. Honimuxa 36imyeannsi.

®dong o0upae Ta 3aCTOCOBYE CBOI OOIIKOBI IMOJIITHKK TOCTIOBHO JUIs MOMIOHMX Omepallii, iHIIMX
noifi a0o ymoB, skimo MC®3 koHKpeTHO He BUMarae abo He JI03BOJISIE€ BU3HAYCHHS KaTeropii crarei,
JUISL SIKUX THII TTOJIITHKA MOXYTh OyTH JIOPEUHUMH.

2.3.Kpumepii susnaunus enemenmise hinancosoi 36imuocmii.

AxtuB (3rigHo 1m.4.6. KoHrenTtyanbHoi OCHOBM (piHAHCOBOI 3BITHOCTi) — TENEPINIHIA €KOHOMIUHUMA
pecype, IO KOHTPOJIOETHCS 00 €KTOM TOCIOAAPIOBAHHS BHACHIAOK MHHYIHMX Mofaid. ExoHOMIYHHI
pecypc — TpaBo, IO Ma€ TOTEHIliad CTBOPEHHS EKOHOMIYHUX BHUTiA. [IpaBa, mo MarTh MOTEHITiaT
CTBOPEHHS €KOHOMIUHHX BUTiI HaOyBarOTh 0aratbox (hopM, y TOMY YHCHIi: a) MpaB, IO BiAMOBITAIOTH
000B’ 13Ky iHIIO1 cTopoHH (11.4.39), Hanpukiaxd: (i) mpaBa Ha OJiepKaHHS TPOIIOBHX KOIMTIB; (ii) IIpaBa Ha
oJiepKaHHs ToBapiB ab0 mociyr; (iil) mpaBa Ha OOMiH €KOHOMIYHMMH PECYpPCaMHM 3 1HIIIOK CTOPOHOI Ha
CIPUATIUBUX yMoBax. J[0 TakWx MpaB HANEKHUTh, HANPHUKIAA, (GopBapIHHI KOHTPAKT HA KYIIIBIO
€KOHOMIYHOTO pecypcy Ha yMOBaX, IO € CHPHUATIMBAMH Ha NaHWHA dac, a00 OMI[IOH Ha KYITiBIIIO
€KOHOMIYHOTO. (1V) IpaBa Ha OAcpKaHHS BUTOIM BiJ 000B 3Ky iHIIIOI CTOPOHHU TEepelaTH eKOHOMIUYHUH
pecypc y pasi nmeBHOT MaitOyTHBOI 1TOi{, HACTAaHHS AKOI OB’ sA3aHe 3 HeBU3HAUeHICTO (11.4.37); 0) mpaBa,
0 HE BIATOBIZAIOTH O0OB’S3KY IHIIOI CTOPOHH, Hampukiam: (i) mpaBa Ha (Pi3MUHI 00 €KTH Ha 3pa30K
OCHOBHHX 3ac00iB a0o 3amaciB. [IpukiazaMu TakuX IpaB € MpaBO KOPUCTYBaHHS (Pi3MIHUM 00’ €KTOM ab0
MpaBO OJIEP>KyBaTH BHUTOJIY BiJ JIKBimariiiHoi BapTocTi 00’ekTa opeHau; (ii) mpaBa Ha BHKOPHCTaHHS
00’€KTiB IHTEIEeKTYyaIbHOI BIACHOCTI.

Knacudikaris axktuBiB (HEOOOPOTHI/O00OPOTHI) Ta 3000B’sA3aHb 3a CTPOKAMH  ITOTAIICHHS
(OBTOCTPOKOBI/TIOTOYHI) 3IMCHIOETBCA TIiff Yac iX TEPBHHHOTO BW3HAHHS 3aJI©KHO B TepMiHY
ICHyBaHHSI, KOPHCTYBaHHS, BONOMIHHS HHMH QDOHIAOM B TOPIBHAHHI 3 iX OmepariiiHuM ITUKIOM.
TpuBanicTh onepariifHOro UKy CKJIaa€ ONWH KaleHIApHUN PiK. AKTUB BH3HAETHCS O0OPOTHHM, SKIIO:

- Horo mepenbdavaeThca peanizyBaTH a00 BiH IPHU3HAYSHHWH IS MPOAAXKY UM BHKOPHCTAHHS B
MeXKax 3BHYAHOTO OMepaIiitHoro IMUKIY;

- aKTWB TpHU3HAYEHWH JuIa peamizamii (Topriii) abo ioro mepembadaeThCsl peatizyBaTd
MIPOTSTOM JIBAHAISATH MICAI(IB TICIISA 3aKiHUEHHS 3BITHOTO TIEPioy;

- aKTUB SBJISIE COOOIO TPOIIOBI KOMITH, 32 BHKIIIOUEHHSIM BHIIAJIKiB HAsBHOCTI OOMEXKEHb Ha
roro oOMiH a0 BUKOPHUCTaHHS IS TIOrallieHHs 3000B’s3aHb MPOTATOM JIBAHAIISATH MICSIIIB
ITICIISE 3aKiHYEHHS 3BITHOTO MEpiofy.

Vi iHmi akTHBH KIacH(iKyrOThCS sIK HEOOOPOTHI.

[Totouna nebiTopchka 3a00pTOBaHICTH 3a MPOIYKIII0, TOBAPH, POOOTH, TIOCITYTH BU3HAETHCSH aKTHBOM
OJTHOYACHO 3 BHU3HAHHSM JIOXOJY BiJ peamizallii mpoayKilii, ToBapiB, poOiT i MOCIYT Ta OI[IHIOETHCA 3a
CTPaBEIUIMBOK BAPTICTIO KOMIICHCAIIT HA ATy BU3HAHHS.

[epmmii xkputepiii 3000B’A3aHHST — L€ HASBHICTH Y cy0’€KTa TocrojaproBaHHsi 000B’s3Ky. 3TigHO
m.4.29 KonnentyanbHOi OCHOBH (DiHAHCOBOI 3BITHOCTI OOOB’sS30K — IIe i a0o0 BiJNOBiNANBHICTS,
YHUKHYTH SIKOi CyO’ €KT TOCHOJApIOBAaHHS HE Ma€ IMPAaKTUYHOI CIPOMOXHOCTI. OOOB’S30K 3aBXIH
BHHUKAE Tepes] HIIOK 0cobor0 (un ocobamm). [HIIO 0cobor0 (um ocobamu) Moke OyTH ocoba 4uu
IHIIMH cy0’€KT rocrolapioBaHHs, Ipyma JIFoAed i iHIKMX cy0’€KTiB rocroiapoBaHHs abo CyCHiIbCTBO B



uinomy. Hemae moTpeOu 3HaTH, mepen SIKOIO came CTOPOHOI (SKMMH came CTOpOHAMH) Mae Micle
000B’s130K. SIKIIIO 0JTHa CTOPOHA Ma€ 00OB’S30K TepeaaTH EKOHOMIYHHIA PECype, TO 3BiJICH BUILTUBAE, IO
iHma cropoHa (abo CTOpPOHM) Mae MpaBO OJepKaTH LieH eKOHOMIuHMH pecypc. BogHouac, BuMora 1o
OJTHIET CTOPOHM BU3HATH 3000B’SI3aHHS Ta OI[IHUTH MOr0o B MEBHIN CyMi HE O3HA4Yae, IO iHIIA CTOPOHA
(abo cTopoHM) MOBMHHA BU3HABATH aKTUB a00 OI[IHIOBATH HOT0 B Till caMili cymi.

Jlis BUKOHaHHSI I[LOTO KPHUTEPiI0 OOOB'S30K TMOBMHEH MaTH MOTEHIia]l BUMAaratd Bia Cy0'ekra
TOCIIO/IaPIOBAHHS MEepeIaHHsl eKOHOMIYHOTO pecypcey iHIIIM CTOpOHi (M iHmMM cTopoHam). s Toro,
o6 el moTeHIian iCHyBaB, HeMae MOTpedr y BIEBHEHOCTI 3 MPUBOAY TOr0 — 0a HaBiTh IMOBIpHOCTI
TOro, 110 CyO'eKT MOBHHEH Oyje mepenaTd eKOHOMIUHWE pecypc: MepelaHHsS MOXe, Halpukian, OyTH
O0OB'SI3KOBUM JIHIIE B pa3i HacTaHHS B MalOyTHbOMY II€BHOI MOAii, TOB'I3aHOI 3 HEBU3HAYEHICTIO.
[TotpiOHO Jynie, MO0 el 000B'SI30K yXKe ICHYBaB 1 1100 — IIOHAWMEHIIIe 332 OJHIET 00CTaBUHM — BiH
BHMarae BiJi Cy0'eKTa rocro/laproBaHHs MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BU3HAETHCS KOPOTKOCTPOKOBUM (ITOTOYHHMM), SKIIO BOHO BIAMOBIZAE OMHOMY i3
HACTYITHUX KpUTEpiiB: - TependavaeTbesi, MO 3000B’si3aHHA OyJe TMOramieHo B XOJIi 3BHYANHOrO
OIEPaIiifHOTO IHKITY;

- 3000B's13aHHS IPU3HAYEHO, TOJIOBHUM YHHOM, JJIS TPOJIAXKY;

- 3000B'sI3aHHS MIJIATA€ MOTAIICHHIO MPOTATOM 12 MICAIIIB MICHs JaTH OalaHCy.

®dong He Mae 0E3YMOBHOI'O IpaBa BIJKJIACTH IMOTAICHHS 3000B’s3aHHS NMPUHAWMHI TpOTSIrom 12
MICSII[IB IICJIsA AaTH OaslaHCy.

3000B's13aHHS, IO HE BIOBIIAIOTh JKOIHOMY 13 TII€pPEepPaxOBaHUX KPHUTEPIiB BBAKAIOTHCS
JOBI'OCTPOKOBHMH. YacTWHA JIOBIOCTPOKOBHX 3000B's3aHb, W0 MJISATAE TOTAIICHHIO IPOTSITOM
JIBAHAJIISITA MICSINB BiJl OCTAHHBOTO YUCIIA KOXKHOTO KaJEHIAPHOTO MICSIIS, MePEeBOJUTHCS B MOTOYHI
3000B's13aHHS Ha Ty X jgary. OOJIK JOBIOCTPOKOBHMX Ta IOTOYHHX 3000B'sI3aHb BEIAEThCS 3 IOMALIOM Ha
TOpro.i, (hiHAHCOBI Ta iHII 3000B'sI3aHHS.

Jnst BU3HAYEHHS JAaTH BH3HAHHS a00 TMIOTalleHHS AaKTHBIB Ta 3000B'S3aHHS KOPHCTYIOTHCS
JIOTOBOpaMU, MPaBWJIaMH BHITYCKY IIHHHX TAIlepiB (3a oOJIiramisiMu, TOIO) Ta YHHHAM 3aKOHOJIABCTBOM.
@DoHIOM BCTaHOBIICHA MEXKa CYTTEBOCTI IS

- OKpeMHuX 00’€KTIB 00Ky aKTHBIB, 3000B’s13aHb, BIACHOTO Kamitaiy - 1% BamoTu 0anaHcy;

- OKpEMHUX BHJIIB JIOXOJIB 1 BUTpAT - 1% uncroro npubyTKy (30UTKY).

®doHJl HEe 3apaxOBy€e aKTHUBU Ta 3000B’S3aHHS, a TAKOX JOXOJH Ta BUTPATH, SIKIIO TUTLKHA TaKOTO HE
BUMAraeTbCs BIONOBIMHO 10 Oymb-skoro MC®3. ®oHnx 3anuiiac HE3MIHHUMH TPEICTaBICHHS Ta
kinacudikaiio crated y (iHaHCOBiM 3BITHOCTI Bia mepiogy oo mepioay. Y BHIAIKy, SKIIO OyIyTh
BimOyBaTHCS 3MIHH Yy MpeNcTaBieHHl ado kracudikamii crareit y ¢inaHcoBii 3BiTHOCTI, DOHA 3AIIICHATD
pexinacudikalliro MOPIBHSIIBHUX CyM, 3a BHUKIIOUYEHHSM BHIMAIKIB, KOIW IIe HE MOXIUBO, PO3KPHE
iHbopMariifo mo maHoMy Bumanky. Kamitam - moms, mo 3ajum@aEeTbcs B akTHBax DOHAY Mmicis
BHpaxyBaHHS BCiX ii 3000B's13aHb. J{0Xix - MPUPICT €EKOHOMIYHUX BUTOJ MPOTSATOM 3BITHOTO TIEPiofy, Y
¢hopmi npurIEBY (200 301IBIIEHHS) aKTHBIB 200 3MEHIIIEHHS 3000B'A3aHb, [0 TPUBOANUTH A0 30UTBIIEHHS
KaIritaiy, He MOB'SI3aHOT0 3 BKIIaJaMHU BIACHUKIB. BUTpaTH - 3MEHIIIEHHS] eKOHOMIYHUX BHTOJ] MIPOTSATOM
3BITHOTO Tepioxy, 0 BigOyBaeThCs y POpMi BIATOKY aKTHBIB a00 301TBIIIEHHS 3000B'13aHb, BEAYIUX 10
3MEHIIIEHHS KalliTally, He MOB'SI3aHOro 3 HOro po3MomijioM MK BIACHHKamH (ydacHukamu). [loxomwm Ta
BUTPATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. Bu3HaHHIO y (PiHAHCOBIM 3BITHOCTI MiUISATaloTh Ti
€JIEMEHTH, SIKI:

- BIANOBIJAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIJNOBIZAIOTh KPUTEPisIM BH3HAHHSL.

Kpwurepii Bu3HaHHS::

- iCHye BIpOTiIHICTH 3700yTTS abo0 BiNTOKY MaWOYTHIX EKOHOMIYHHX BHTOJ, MOB'SI3aHUX 3
00'eKTOM, 1110 Bi/IMTOBiTa€ BUBHAYEHHIO MOMEHTY;

- 00'exT Mae BapTicTh 200 OIIHKY, sIKa MOXe OyTH HaIifHO BUMipsHA.

Bci aktuBw, ski 3HaXOmAThCS Y BiacHOCTI DOHAY, € KOHTPOJIHOBAHUMU 1 JIOCTOBIPHO OIIIHEHHWMH.
AXTUBY 1 3000B’s13aHHS OIIHIOIOTHCS TaK, MO0 CTBOPEHI ITiJ] HUX PE3ePBH Ta BXKHTI 3aX0¥ BHKITIOUYAIN
MOJKJIMBICTP TIEpEHECeHHsI ICHYI0UNX (hiHAHCOBUX PU3UKIB HA MaiOyTHI 3BiTHI TIepioy.

2.4.0061iKx06i norimuky w000 OCHOBHUX elemenmis Pinancosol 36imHocmi
2.4.1.0cnosni 3acobu ma HemamepiaibHi aKkmueu

@oHn BH3HAE MaTepialbHUNH O0'€KT OCHOBHMM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BHUKOPHUCTAHHS iX y MPOIIECi CBOET AISTIBHOCTI, HAAAHHS MOCIYT, a00 AJsl 31CHEHHs aJMiHICTPaTUBHUX 1
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COL[iIJIbHO-KYIbTYpHUX (YHKIIH, OYiKyBaHHH CTPOK KOPHUCHOTO BHKOPHUCTaHHS (EKcIUTyaTalii) SKUX
OiIbIIe OIHOTO POKY Ta BapTicTh sikux Outbme 20000 TpH.

[epBicHo ®oHI OLIHIOE OCHOBHI 3aco0M 3a cOOiBapTiCTIO. PO3rsHYBIINM AOPEUHICTh 3aCTOCYBAaHHS
OyAb-sIKOr0 3 BHKIIOUEHb, mependavennx MC®3 Ne 1, mogo peTpocneKTHBHOTO 3acTOCYBaHHS,
KEpIBHULTBO BUPILIMIIO 3aCTOCYBaTH CIPABEMJIMBY BapTicTh abo MEpPEOliHKy sK JOLUTbHY coOiBapTiCTh
OCHOBHHUX 3ac00iB. DOHJ 3IIMICHUIO OIIHKY OCHOBHHMX 3aCO0IB 3a CIpaBEeIMBOIO BAPTICTIO HA JAaTy
nepexony Ha MC®3 (01 ciuns 2015 poky) Ta BHKOPHUCTOBYE II0 CIIPABEAJIMBY BapTICTh SK JOLUIBHY
co0iBapTiCTh OCHOBHMX 3aC00iB Ha IO JaTYy.

VY nopanbmioMy OCHOBHI 3acO0HM OIIHIOIOTBCS 3a iX coOiBapTicTIO MiHYC Oyab-sika HaKOIMMYEHa
aMopTH3allisi Ta OyAb-iKi HAKOMWYEHI 30MTKH BiJl 3MEHIIEHHs KopucHocTi. Cyma HaKOMHYEHOT
aMopTH3allil Ha JaTy NEPEOIiHKA BUKITFOUAETHCS 3 BAJIOBOT 0AJITaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH,
nepepaxoBaHol 10 TepeoliHeHoi cyMu akTuBY. JlOOIiHKa, siIka BXOAMTH A0 CKIIAAy BJIACHOTO KamiTaiy,
MEPEHOCHUTHCS JI0 HEPO3MOALIEHOT0 MPUOYTKY, KOIH MPUITUHIETHCS BU3HAHHSI BIAMIOBITHOTO aKTHBY.

donp He BH3HAE B OajaHCOBIM BapTocTi 00'€KTa OCHOBHHX 3aCO0IB BUTpAaTH Ha IIOJCHHE
00CITyroByBaHHS, PEMOHT Ta TeXHIUHE 00CIYroByBaHHs 00'ekTa. Lli BUTpaTH BUZHAIOTHCS B MPUOYTKY YH
30MTKy, KOJIM BOHHM TOHeceHi. B OamaHCOBi BapToCTi 00'€KTa OCHOBHHMX 3aCO0IB BH3HAIOTHCS TaKi
MOJAITBIIII BUTPATH, SIKi 3aJIOBOJILHSIFOTH KPUTEPisSIM BU3HAHHS aKTHBY.

HemarepianbHi aKTHBH OIIIHIOIOThCS 32 COOIBAPTICTIO 32 BHUPaxyBaHHAM OyJb-sIKOi HAKOMUYEHOT
aMopTH3allii Ta OyAb-KUX HAKOMHYSHHMX 30WUTKIB Bl 3MEHIICHHS KOPUCHOCTI. AMOpTH3aIlis
HeMaTepialbHUX aKTHBIB 3/IIHCHIOETHCS 13 3aCTOCYBAHHSIM MPSIMOJIHIMHOTO METOJy 3 BUKOPUCTAHHSM
mopiyaoi Hopmu 30%. HemarepianbHi akTUBY, SKi BUHUKAIOTh Y PE3yJbTaTi JOTOBIpHHX ab0 IHIINX
IOPUIINYHUX TIPaB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIUX TIPAB.

Ha xoxny 3BiTHY naty DoHJ OIiHIOE, YM € SIKach O3HAKa TOro, IO KOPHCHICTh AKTHBY MOXE
3MeHImuTHCS. DOHJ 3MEHIITye 0alaHCOBY BapTICTh aKTHBY JIO CYMH MOTO OUYIKYBAHOTO BiJIIKO/TYBaHHS,
SKIIO 1 TUTBKH SIKIO CyMa OYiKyBaHOTO BIJIIIKOAYBaHHS aKTUBY MEHIIa BiJ| HOro 0GamaHcoBOI BapTOCTI.
Take 3MEHIIEHHS HEraifHO BHU3HAETHCA B NMPUOYTKAaX 4K 30MTKaxX, SKIIO aKTHB HE OOJIKOBYIOTH 3a
nepeorineHo BapTicTio 3rigHo 3 MCBO Ne 16. 30uTOK Bim 3MEHIICHHS KOPHCHOCTI, BU3HAHUN IJIs
aKTHBY (3a BUHATKOM TyIBUTY) B Tonepeanix nepiogax, @oHa cTOpHYE, SKIIO 1 TUTBKH SIKITO 3MIHUITUCS
TIOTIEPETHI OIIHKH, 3aCTOCOBAHI JJI1 BU3HAYCHHS CyMH OYIKYBAHOTO BIMIIKOMyBaHHs. [licist BU3HAHHSA
30UTKY Bijl 3MEHIIIEHHS KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aC00iB KOPHUTYEThCS B MaOYTHIX Tepiomax
3 METOI0 PO3IMOAUICHHS TEePeriiTHyTol 0alaHCOBOI BApTOCTI HEOOOPOTHOTO aKTHBY HA CHCTEMATHUHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPHUCTAHHSL.

AmopTH3a1lisi OCHOBHHX 3ac00iB POHAY HApaxOBYETHCS MPSIMONIHIHHUM METOIOM

KarmitanpHi BKIaIeHHS B OpEH/IOBaHI IPUMIMIEHHS] aMOPTHU3YIOTHCS TMTPOTITOM TEPMiHY iX KOPHCHOTO
BUKOPHCTAHHS. AMOPTH3ALII0 AaKTUBY ITOYMHAIOTH, KOJNM BIH CTa€ NPHIATHUM JUIS BHKOPHCTaHHS.
AMOpPTH3AIiI0 aKTUBY MPUIIMHSIIOTH Ha ONHY 3 JBOX JAT, sIka BiAOYBa€ThCS paHille: Ha ATy, 3 KOl aKTHB
KITacU(IKyIOTh SIK yTPUMYBaHHH JUISA IPOAIAXKY, a00 Ha 1aTy, 3 KOl MPUITUHSAIOTH BU3HAHHS aKTHBY.

2.4.2 Jlebimopcovka 3a60p2o6anicmsb 3a OCHOBHOIO OiIbHICHIO

JlebiTopchka 3a00proBaHIiCTh - e (iHAHCOBUW aKTWB, KWW € KOHTPAKTHUM IPAaBOM OTPUMYBATH
TPOIIOBi KOMITH a0 iHIMMY (DiIHAHCOBUI aKTUB BiJ iHIIOTO Cy0’ €KTa TOCTIOAaPIOBAHHS.

JlebiTopchka 3a00pTOBaHICTh BU3HAETHCA y 3BiTi Ipo ¢iHaHCOBUH cTaH Tomi, Komu DoHJ cTae
CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHB MO0 LOT'0 aKTUBY.

[lepBicHa oriHka ae0ITOPCHKOI 3a00PrOBaHOCTI 3IIMCHIOETHCSA 32 CIPABEIJIMBOIO BApTICTIO, SKa
JOPIBHIOE BapTOCTi IOTaIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPONIOBUX IOTOKIB Ha JaTy
OIL[IHKH.

JlebiTopchka 3a0OproBaHICTh 3a OCHOBHOK MiSUTHHICTIO B TOAANBIIOMY OONIKOBYETHCS 3a
CIIPAaBEIMBOI0 BApPTICTIO 3 BHKOPUCTAHHAM JIOXIJHOTO METOXY 3a MIHYCOM pe3epBiB OYIKyBaHUX
KpeIMTHHX 30UTKIB. Llell pe3epB CTBOPIOETHCS y TOMY BHIIQJIKY, KOJIH iCHYE 00’ €KTHBHE CBITUEHHS TOTO,
mo PoHA HE 3MOXKE OTPUMATU BCIO CyMy 3a00proBaHOCTI BiJOBIAHO OO0 MEpBHHHUX yMOB. CyTTEBi
¢inancoBi TpyaHomi aediropa, WMOBIPHICTH TOro, MmO A0 nAeditopa OyayTh 3acCTOCOBaHI HpOLEAYpH
OaHkpyTcTBa a00 (hiHaHCOBI peoprasizalii, a TaKOoX HeNOrameHHs a0 HeJOTPUMaHHS CTPOKIB
morameHHs: Ae0iTopcbkoi 3a00proBaHOCTi CBiM4aTh Hpo Te, L0 AeOiTOpchbka 3a0OproBaHicTh 3a
OCHOBHOIO JISJIBHICTIO € 3HeniHeHow. CymMa pe3epBy sBJsie COOO0I0 PI3HULIIO MIX 0allaHCOBOIO BAapTICTIO
aKTHBY Ta MOTOYHOIO BapTICTIO OLIIHOYHMX MaiOyTHIX I'POIIOBHX MOTOKIB. banaHcoBa BapTiCTb aKTUBY
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3MEHIIIYEThCS 32 PaXyHOK BiJITIOBIZHOTO PE3epBY, a CyMa 30MTKY BU3HAETHCS Y 3BITI PO CYKYITHI TOXO/IH.
Sxmo nebiTopchbka 3a00proBaHiCTh 32 OCHOBHOIO HISUTBHICTIO € Taka, 0 He MoKe OyTH MOBEpHYTa, BOHA
CIHUCYEThCS 32 PAaXyHOK pPE3epBY Ha 3HEIIHCHHS 3a OCHOBHOK isIbHICTIO. lloBepHEHHs paHilie
CIIMCAaHUX CYM KPEAUTYETHCS Y 3BITi MPO CYKYIHI JOXOAM 32 PaXyHOK 3arajlbHUX Ta aJMIHICTPATHBHHX
BUTpAT.

VY pasi 3MiH CrpaBeIMBOI BAPTOCTI A€OITOPCHKOT 3a00ProBaHOCTI, 110 MarOTh MICIle Ha 3BITHY Jary,
TaKi 3MiHH BU3HAIOThCA y TPUOYTKY (30MTKY) 3BITHOTO IEpiofy.

JHebiTopcpka 3a00proBaHicTh 32 OCHOBHOIO TisIIbHICTIO, YMOBH SIKOI TEPErJIsTHYTi, O0JIIKOBYEThCS 32
CTIpaBeIUIMBOIO BapTICTIO HA OCHOBI CTPYKTYPH MEPErsSHYTHX TPOLIOBHX MOTOKIB. [ToTouHy 1e0iTOpCchKY
3a00proBaHicTh 0€3 BCTAaHOBJIECHOI CTaBKM BifcoTka DOHI OIIHIOE 32 CYMOIO MEPBICHOIO PaxyHKY
(baKTypH, TOMY IO BIUIMB JUCKOHTYBAHHS € HCCYTTEBUM.

VY SKOCTI TPaKTHYHOTO CIPOIICHHS i pe3epBYBaHHS KPEAUTHUX 30UTKIB MO JeOITOPCHKil
3a00proBaHOCTI 32 OCHOBHOIO [isulbHICTIO DOHJ TNPHIHSB pIllICHHS BUKOPUCTOBYBATH MAaTPUYHE
3a0e3nedenns (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTd Pe3epB Bil OYiKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu TopriBensHOI Ae6ITOPCHKOT 3200pTOBAHOCTI CTAHOM Ha
KIHEIIb 3BITHOTO MEPioy.

®dona 00iKOBYE 1HIMY Je0ITOPChKY 3a0OproBaHICTh 3a CIPABEUIMBOI0 BapTICTIO Ha OCHOBI
CTPYKTYPH OUiKYBaHUX I'POIIOBUX MOTOKIB.

2.4.3.I powosi kowmu ma ix eKkeieaienmu

I'pomioBi komTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOINTH, JCHO3MTH B OaHKax, IHIII
KOPOTKOCTPOKOBI BUCOKOJIIKBIJJHI IHBECTHIIii, MEPBICHUI TEPMiH SKUX HE TEPEBUINYE TPHOX MICSIIIB.
CyMu, BUKOPHCTaHHS SIKMX OOMEXKEHE, BUKIIOYAIOTHCS 31 CKJIaJy TPOIIOBUX KOUITIB MPH MiATOTOBII
3BITYy TpO pyX TpomioBux KomriB. CymH, OOMEKEHHs IIOJ0 SKHX HE JO3BOJNSIOTH X OOMIHSATH abo
BUKOPUCTATH ISl PO3PAXyHKY IO 3000B’S3aHHSAX MPOTATOM MPUHAWMHI NMBAHAMMATH MICSIIIB TiCIIA
3BITHOI aTH, BKITIOYAIOTHCS IO CKJIQAY IHITUX HEOOOPOTHHUX aKTUBIB. I pOIIOBi KOMITH Ta iX €KBiBaJCHTH
00JIIKOBYIOTHCS 32 CIIPABETMBOIO BAPTICTIO, SIKA TOPIBHIOE TXHIHf HOMIHAJIBHIN BapTOCTI.

2.4.4.Kpedumopcoka 3a60p206anicmsb 3a OCHOBHOI0 OIIbHICHIIO A THUWA KPEOUmopCcobKa
3abopzosanicmos

[IpUHIIATT MOYATKOBOTO BHW3HAHHS Ta OIIIHKM KPEAUTOPCHKOI 3a00pTOBAHOCTI 3a OCHOBHOIO
TSUTBHICTIO BIANIOBIiZa€ TPHHIMITY ITOYATKOBOT'O BH3HAHHS Ta OIIHKK (piHAHCOBHUX IHCTPYMEHTIB.
IlepBicHa Ta TomadbIIa OITIHKA ITOTOYHUX 3000B’sI3aHb 3MIMCHIOETHCS 3a CIPABEIIMBOIO BAaPTICTIO
BUTPaTHUM METOAIOM 3 YypaxyBaHHAM KOHTPAKTHHX YyMOB, IMOBIPHOCTI MOTaIIeHHS, OYiKyBaHUX
BUXITHHX TPOIIOBHUX ITOTOKIB.

®inancoBi 3000B’s13aHHS 0€3 (PIKCOBAHOTO CTPOKY MOTAIICHHS Y TOAAIBIIOMY OOJIKOBYIOTHCS 3a
CHPaBeUTNBOIO BAPTICTIO, SIKa JIOPIBHIOE iX HOMIHANBHIN BapTOCTI.

Kpenuropcrka 3ab60proBaHicTh 3a aBaHCAMH OTPHUMAHHWMH OIIIHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO,
sIKa IOPIBHIOE iX OaJlaHCOBiK BapTOCTI.

[ToTouHy KpemuTOpChKY 3a00proBaHICTh 0€3 BCTAHOBIIEHOI CTaBKH BifcoTka MOH/ OIIHIOE 32 CYMOIO
MEePBICHOTO paxyHKy (paKTypH, TOMY IIO BIUIUB JUCKOHTYBaHHS € HECYTTEBHM.

2.4.5.Busnannsa 00xo0die

Joxin — me 30UThIIeHHs aKTWUBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIAKOM SKOTO € 3POCTaHHS
BIIACHOTO KaIiTally, KpiM SIK YHACHIJIOK 3/[iICHEHHS BHECKIB JIepKaTelsIMA BUMOT JIO0 BJIACHOTO KaIliTary
(m1.4.68 KonnentyansHO1 OCHOBH).

Bignmosimno mo MC®3 Ne 15 «Jloxim Big JOroBOpIB 3 KII€HTaAME» JOXiJ - Ie¢ 30UThIICHHS
€KOHOMIYHHX BHTIJ] MPOTATOM 3BITHOTO Tiepiony y ¢GopMi HaIXomKeHb abo MOKpaIeHHS aKTHUBIiB abo
3MEHIIIeHHsI 3000B’s3aHb, 110 Bele J0 30UIBIIEHHS BIACHOTO KaIliTaly, OKpiM 30LUIbIIEHHS BIIACHOTO
Karriramy, OB’ I3aHOr0 3 OTPUMaHHSIM BHECKIB BijI yUaCHUKIB BIIACHOTO KaIliTaly.

Cy0’eKT rocronapioBaHHsl 0OJIKOBY€E JAOTOBIp 3 KII€HTOM, SKUH HaJCKHUTh 10 chepr 3aCTOCYBaHHS
BOTO CTaHAAPTY, TUIbKU TOi, KOJM BHKOHYIOTHCS BCi MEpeTiueHi Aajii KpUTepii: a) CTOPOHHU JIOTOBOPY
CXBaJIWJIM JOTOBIp (MMMCHMOBO, YCHO M Y BiATMIOBIAHOCTI 3 1HILOIO 3BUYHOIO MIPAKTHKOIO BeEHHS Oi3HECY)
1 TOTOBI BUKOHYBaTH CBOi 3000B's3aHHS; 0) Cy0'€eKT TocrofapioBaHHA MOXKE BU3HAUMTH IpaBa KOXKHOI
CTOPOHHU BiTHOCHO TOBapiB abo mociyr, ski OynyTh mepemaBaTucs; B) CyO'€KT OCHOAAPIOBAHHS MOXE
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BU3HAYHTH YMOBHM OIUIATH 3a ToBapu a0o mochmyru, ski OyayTb TmepenaBaTHCs; T) JOTOBIp Mae
KOMEpIIIHHY CYTHICTh (TOOTO OYIKYETHCS, IO PH3MK, 4ac ab0 cyMa MaHOyTHIX TPOIIOBHX MOTOKIB
Cy0’€KTa TOCIOJApCTBA 3MIHATHCS BHACHIIAOK JIOTOBOPY); Ta I) IJIKOM IMOBIpHO, MO CyO’eKT
rOCIOJIapPIOBaHHS OTPUMAaE KOMIICHCAIII0, Ha SIKY BIH MaTUMeE paBoO B OOMIH Ha TOBapu a00 MOCIYTH, SKi
OyayTh mepenani kimieHTy. OIIHIOIOYH, YH JIOCTAaTHHO BHCOKOK € WMOBIPHICTh OTPUMAaHHS CyMHU
KOMITeHCallii, cy0’€KT TOCMOJapIOBaHHS MOBUHEH PO3TJSIHYTH JIMIIE 3JATHICTH KIIi€HTa Ta HOro Hamip
BUIUIATHTH TaKy CyMy KOMIICHCAIlii, KOJM HACTaHe Yac i cIutaTH.

JlebiTopchka 3a00proBaHICTh - I MPaBO CyO’€KTa TOCIOAAPIOBAHHS Ha KOMIICHCAIlIO, SIKE €
6esymoBHUM. [IpaBo Ha KOMIIEHCaLlilO € 0e3yMOBHUM, SIKIIO Ul TOTO, 100 HAacTaja jJaTa CIUIATH Takoi
KOMIIeHcalii, HeoOXimHui mmme miuH dacy. Cy0’eKT rocmojaproBaHHS OOJIKOBYE e0ITOPCHKY
3a0oproBaHicTh BimnoBigHo 10 MC®3 Ne 9. Iicis nepBicHOr0 BU3HAHHS JAe0ITOPCHKOT 3a00prOoBaHOCTI
BHACJIJIOK JIOTOBOPY 3 KIIEHTOM Oy/Ib-sKa PI3HUII MDK OLIHKOI Je0iTOpChKOI 3a0O0proBaHOCTI
BianoBimHO g0 MC®3 No 9 Tta BigNOBIAHOI BM3HAHOI CYMH JOXOAY CJIiJ| MOAAaBaTH SK BUTPATH
(Harmpukiam, sik 30MTOK BijI 3MEHIIIEHHSI KOPHCHOCT).

Joxonn @oH BU3HAE 32 METOJOM HAPaxXyBaHHS.

Jloxin BKJIIOYAa€E TUIbKM BajiOBI HAJXOPKCHHS C€KOHOMIYHHMX BUTiN, SKi OTPUMaHI 4Yd IMiUISTaloTh
OTPUMAaHHIO MiJAMPUEMCTBOM Ha HOTO BIACHUH PaxyHOK.

SAxio pesynbTaT omeparlii, sika nependadae HaJaHHS IMOCAYT MO)XKEe OyTH MONEPEAHbO OIIHEHUN
JOCTOBIPHO, JTOXIJ 3a III€I0 OIEPAIli€l0 Mae BU3HABATUCS IUIIXOM ITOCHJIAHHS HA TOW €Tall 3aBepIIEeHOCTI
orepariii, sKuii iCHye Ha KiHellb 3BITHOTO TIepioay.

Bignosigno g0 n. 46 MC®3 Ne 15 komu (abo sIK TUIbKM) 3000B’SI3aHHS IIOJ0 BHUKOHAHHS
3aJI0BOJICHE, Y0’ €KT TOCIIOJIAPIOBAHHS BU3HAE SIK JIOXIJ] BiJl 3BUMAWHOI MISUTBHOCTI, CyMy IiHU orepartii
(sKa He BKITIOYAE OIIHOK 3MIiHHOI KOMIIEHCAIIil, 0 € 0OMEXEHNMH BiAMOBiaHO M0 maparpadis 56-58),
sIKa BiJIHECEHA Ha I1e 3000B’I3aHHS 1110]]0 BAKOHAHHSL.

®doH BU3HAE JOXOMAM, SKIIO 1X CyMy MOXHA BHU3HAYMTH 3 JIOCTATHIM PIBHEM TOYHOCTI, ICHYE
WMOBIPHICTh OTPUMAaHHS MaHOyTHIX EKOHOMIYHHMX BHUTOJ 1 JOTPUMAHO KOHKPETHUX KpHUTEpiiB IO
KOXXKHOMY HaIpsMKy AisutbHOCTI @ormy. Cyma H0X0ay BBaXKAETHCS TaKOIO, IO HE MOXKE OYTH JOCTOBIPHO
OITIHEHA JI0 THX IIip, TIOKH YMOBHI 3000B’s3aHHS, OB’ s3aHI 3 pealizalficro, He OyayTh BperyiboBaHi.
Ominku moxoniB PoHmy 0a3yroTbcs Ha pe3ylbTaTax MHUHYJIUX IEpiofiB 3 ypaxyBaHHSIM KaTeropii
TTOKYIIIiB, BUJIIB OTepaIliid Ta crieruiku KOXKHOI YTOJIH.

®onJ yKIagae KOHTPAKT 13 KIIIEHTAMH Ha yMOBAaX OIUIATH MPOTATOM KOPOTKOT'O Mepioay 4acy, yrojau
HE HOCATh 0araTOKOMIIOHEHTHHU Xapakrep Ta (DoHA He Mae MmporpaMm JOsUTBHOCTI Ta crenmudivHux
rapaHTii.

@doHIT MOXKE JIOCTOBIPHO OIIIHHTH CyMYy JOXOJAY, HEBU3HAUCHOCTEH NIOJO0 OTPHUMAHHS TPOIIOBUX
komtiB @orn He Mae, Tomy DOHA MPUNHSIO pIIIEHHS BU3HABATH JOXIJ 3a JTATOIO IMIIMHCAHHS aKTa
BHKOHAHUX POOIT (TTOCITyT).

Hoxin Big mpomaxy (piHaHCOBMX IHCTPYMEHTIB, IHBECTHIIHOI HEpyXoMoOCTi abo IHIIMX aKTHBIB
BHU3HAETHCA y TPUOYTKY a00 30MTKY B pasi 3aI0BOJIEHHS BCIX HABEACHUX J1aJl YMOB:

a) oHJ mepenaB MOKYIIIEBI CYTTEBI PU3UKHU 1 BUHATOPOH, TIOB’SI3aH1 3 BIIACHICTIO Ha (piHAHCOBHIA
IHCTpYMEHT, IHBECTHUIIIITHY HEPYXOMICTh 200 iHII aKTHUBH;

0) 3a QOHAOM HE 3aJHINAEThCA aHI MOAAIBINA YYacTh YIPABIIHCHKOTO MEpCOHANy y (opMi, fKa
3a3BWYail TIOB’S3aHA 3 BOJIOMIHHSAM, aHI e(QEeKTHBHUI KOHTPONb 3a MpOJaHWMH (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIIMMH aKTHBaMH;

B) CYMY JIOXOJy MO>KHA JTOCTOBIPHO OIIHUTH;

r) iMOBipHO, 10 10 DoHAY HaAIHIYTh EKOHOMIUHI BUTOAHM, TIOB’A3aHi 3 ONEpaIli€ro;

Il) BUTPATH, SIKi Oyl a00 OyIyTh IMMOHECEH] y 3B 3Ky 3 ONepaIliero, MOXKHa JJOCTOBIPHO OIIHUTH.

Jloxin BW3HAEThCA y 3BITI MPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBITHOCTI BHU3HAYEHHIO Ta
KpUTEpisAM BU3HAHHA. BU3HaHHS NOXOAY BilOYBa€ETHCS OMHOYACHO 3 BU3HAHHSIM 30UTBIIEHHS aKTUBIB 200
3MEHILICHHS 3000B’13aHb.

JIMBiIeH T BU3HAIOTHLCS JIOXOJIOM, KOJIM BCTAHOBJICHO TPABO HA OTPUMAHHS KOIITIB.

2.4.6.Busnannsa eumpam

Butpatu — 11€ 3MeHIIeHHsT akTUBIiB a00 30UIbIIEHHS 3000B's13aHb, HACIIJKOM SIKOTO € 3MEHIIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIHIAOK 3AIHCHEHHS PO3NOAUTY AepKaTesiM BUMOT J0 BJIACHOTO KaIliTary
(1. 4.69 KonnenrtyansHOi OCHOBH).

®onJ 001IKOBYE BUTPATH 38 METOIOM HapaxyBaHHS.
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BuTpatu BH3HAIOTHCS y 3BiTI PO MPUOYTKH Ta 30MTKM 32 YMOBH BiIIOBIAHOCTI BH3HAYEHHIO Ta
OJJTHOYACHO 3 BU3HAHHSM 301UIbILEHHS 3000B’s13aHb a00 3MECHIICHHSI aKTHBIB.

Butpatu HeraifHO BU3HAIOTBCA Y 3BiTI Mpo MpHOYTKH Ta 30MTKH, KOJIM BUAATKA HE HAIAIOTh
MaiOyTHIX EKOHOMIYHMX BHTiJ ab0 TOAI Ta TI€I0 MIpOI0, SKOK MaiOyTHI EKOHOMIYHI BUTOOW He
BiJMOBiAat0Th a00 MepecTaroTh BiAOBIAaTH BU3HAHHIO SIK aKTUBY y 3BiTi Mpo (QiHAHCOBUII CTaH.

Butpatn BU3HAIOTBCS Y 3BiTi Mo MpUOYTKU Ta 30UTKM TaKOX Yy THUX BHIAJKaX, KOIU BUHHKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHUMaHHSM J0XOAYy, BHU3HAIOTBCS Yy TOMY K Tepiofi, Imo Hu
BIAIIOBIAHI JOXOIH.

Butpatn 3a mo3ukaMmu, fKi HE € 4aCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KalliTalli3ylOThCS SIK
YacTUHa cO0IBapTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTpaTH mepiony. DoHp KamiTaiizye BUTpATU Ha TO3UKH,
sIKi O€3MOCepeIHhO BIIHOCATHCA 10 NpuaOaHHs, OyMiBHUITBA a00 BHUPOOHMIITBA KBaTi()iKOBAHOTO
aKTHBY, SIK YACTHHA COOIBAPTOCTI IILOTO AKTUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu

®DiHaHCOBI OXOM Ta BUTPATH BKIIFOYAIOTH IPOILICHTHI JIOXOU Ta BUTPATH 3a MIO3UKOBUMH KOILITaAMH,
30MTKH BiJl OCTPOKOBOr'O MOramieHHS KPEAUTIB, MPOIEHTHI JTOXOAW Bil BKJIaJEHHX KOIITIB, JAOXIJ BiJl
BUHUKHEHHs! (DiHAHCOBMX IHCTPYMEHTIB 1 MPUOYTKM Ta 30MTKU BiJl KYpCOBUX PI3HHUIL 332 (HiHAHCOBOIO
JUSUIBHICTIO.

[IporeHTHI NOXO0AM BH3HAIOTHCS MO MIpi iX HApaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHBHOI JOXOIHOCTI
AKTHUBY.

2.4.8.Ilo0amoxk na npubymok

®DoHJT HE € TUTATHUKOM TIOJATKy Ha MPUOYTOK Ha 3arajlbHUX ITiACTaBax, , BiAMoBigHO mo m 141.6.1
[IKY , 3rigHo 3 SKUM 3BUIBHSIOTHCS Bil OMOJATKYBAHHS KOIITH CIIFHOTO IHBECTYBaHHS, a caMe: KOIITH,
BHECEHI 3aCHOBHHMKAaMH KOPIIOpAaTHBHOTO (DOHAY, KOIITH Ta IHIN AaKTHBW, 3alydeHI BiJl YJaCHUKIB
IHCTUTYTY CIIJTBHOTO 1HBECTYBAaHHS, TIOXOIU Bijl 3MIMCHEHHS ONepallii 3 aKTUBAMH 1HCTHTYTY CHUIBHOTO
IHBECTYBaHHSI, TOXOIH, HApaxOBaHi 32 aKTHBAMH 1HCTUTYTY CIIUTLHOTO IHBECTYBAHHS, Ta 1HIII TOXOAH BiJ
TUSUTBHOCTI IHCTUTYTY CHUIBHOTO iHBECTYBaHHS (BIICOTKH 3a IO3MKaMHW, OPEHIHI (JII3MHTOBI) IUIATEXI,
POSUITI TOIIIO).

2.4.9.06aixo086i nonimuxu wooo 3abe3neyens

3abesneueHHs BU3HAIOTHCA, Ko MOHI Mae TemepimHio 3a00proBaHIiCTh (FOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MHHYJIOI TOAil, iCHye WMOBIpHICTh (TOOTO OiIbIIE MOXIJIHMBO, HIK
HEMOXXJIMBO), IO TIOTAIlIeHHS 3000B'A3aHHS BHMaraTHMe BUOYTTA pecypciB, KOTpi BTUTIOIOTH y €001
€KOHOMIYHI BUTOJM, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMy 3000B'sI3aHHSI.

2.4.10.Juchopmauisa npo 3minu 8 0OIKOBUX NOATMUKAX

®onpx obupae Ta 3aCTOCOBYE CBOI OOJIKOBI MONITHKH ITOCTIZOBHO U MOMIOHHMX oOmepartii, 1HIINX
moznii abo ymoB, sikmo MC®3 koHKpeTHO He BHMarae abo He J03BOIIsI€ BH3HAYEHHS KaTeropii crartei,
JUTS SIKMX 1HII TIOJITHKH MOXKYTh OyTH JOPEYHUMH.

Ob6xikoBa mnomituka PoHmy 3a mepion, mo 3akiHdyerbesi 31 Oepesns 2025 poky, BigmoBimae
OOJTIKOBIH TTONITHII, SIKa 32CTOCOBYBAJIACH B MOMEPEIHFOMY 3BITHOMY TEPiOIi.

OO6xnikoBa MOJITHKAa MIOAO TMOAAJIBIIOI OLIHKM (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BiJIOBITHUX PO3JILTaX OOJIIKOBOT MOJITHKH.

3.lcmomni 06.1iK08I CYOHCEHHS, OUIHHI 3HAYEHH MAd NDUNYVULECHHS
3.1.06nixosi norimuxu, pospobaeni 3a giocymuocmi npsamux Hopm MCD3

Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBHCS OO omepauii, iHmoi moaii abo ymoBH,
KepiBHUIITBO DOH/y 3aCTOCOBYE CY/PKEHHS IIiJI Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI TMONITHKH
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TaKUM YUHOM, 100 iH(popMalis Oyna JOpedHoo i MOTPeOd KOPUCTYBAYiB U MPUAHATTS €KOHOMIYHHX
pillIeHb Ta TOCTOBIPHOIO, y TOMY 3Ha4eHHi, 0 (JiHAHCOBA 3BITHICTh:

- mopmae A0cTOBipHO (piHAHCOBUI cTaH, (iHAHCOBI PE3yNbTaTH IiSUTBHOCTI Ta T'POILIOBI MOTOKH
®onny;

- BimoOpakae €KOHOMIYHY CYTHICTh Olepauidd, IHIIMX MOAiiH a0o YMOB, a HE JIMIIE IOPUANYHY
dopmy;

- € HeUTpaJlbHOIO0, TOOTO BUTBHOIO Bifl yIIEpPEKCHB;

- € [IOBHOIO B yCiX CYTTEBHX aCHEKTaX.

[Tix yac 3mificCHEHHS CY/PKEHHS KepiBHULTBO DOHY MOCUIAETHCS HA MPUUHATHICTh HABEACHUX Jalli
JDKEpEIl Ta BPaXOBYE 1X HU3XITHOMY HOPSIKY:

- BuMord B MC®3, y AKHX i1eThCsl PO MOAIOH1 Ta OB’ sI3aH1 3 HUIMH TUTaHHS;

- BU3HAYCHHS, KPUTEPIii BU3HAHHS Ta KOHIIEMIIIl OI[IHKW aKTHRBIB, 3000B’s3aHb, JOXOMIB Ta BUTPAT y
KonnenrtyanbHiii 0cHOB1 ) iHAHCOBOT 3BITHOCTI.

[lix dvac 3xilicHEHHS CyJDKEHHS YNPaBIIHCHKUIA TEpPCOHAN BpaxoBYE HAWOCTAHHIII ITOJOKEHHS
IHIIUX Opra”iB, W0 PO3POONAIOTE Ta 3aTBEPIKYIOTh CTAHJAPTH, SKi 3aCTOCOBYIOTH TOAIOHY
KOHIIENTYyaJIbHy OCHOBY I PO3POOJICHHS CTaHIapTiB, I1HIIY HpoQeciiiHy JiTepaTypy 3 OOJIKY Ta
MPUAHSATI Taly3€eBi MPAKTHKH, TI€I0 MipOI0, SIKOI0 BOHU HE CyIepevaTh BUINE3a3HAUCHUM JDKEpeam.

3.2.0Quyinku, cyOXHCents ma npuUnyuleHus

[MixroroBka ¢inancoBoi 3BiTHOCTI 38 MC®3 BuMarae BiJ ynpaBIiHCHKOTO TepcoHany (GpopMyBaHHS
MEBHUX CY/PKEHb, OIIHOK Ta TPHUIYIIEHb, SKi BIUIMBAIOTh HA BUKOPHCTAHHS TMPHHIUITIB OOJIKOBOT
MOJIITUKY, a TaKOXK CyMH aKTHBIB Ta 3000B’s3aHb, IOXOJIB Ta BUTpPAT, SAKi BiIOOpa)keHI B 3BITHOCTI.
YpaB/liHCBKUAN TEPCOHAT BHKOPHCTOBYE PSJI OI[IHOK Ta MPUIYIICHb IIOA0 IOJaHHS AKTHUBIB Ta
3000B’s13aHb Ta PO3KPHUTTS YMOBHUX aKTHUBIB Ta 3000B’sA3aHb MPH MIArOTOBII (HIHAHCOBOI 3BITHOCTI
BimmoBigHO 10 BuMor MC®3. OmiHKY Ta OB’ sA3aH1 3 HUMHU MPUITYIIEHHS TPYHTYIOTHCS HA ICTOPUYHOMY
JOCBiAl Ta iHIIUX (hakTopax, SIKi BBA)KAIOTHCSA OOIPYHTOBAaHHUMHM 3a JaHUX OOCTaBHH, PE3yJbTaTH SKHX
(hopMyIOTh OCHOBY UTSI CY/DKEHB IIOA0 OATaHCOBOI BAPTOCTI aKTHUBI Ta 3000B’s13aHb, sIKa HE € OYCBHUIHOIO
3 iHmUX pKepen. JlomymeHHs 1 3po0ieH] Ha iX OCHOBI IONEpPEIHI OIIHKH ITOCTIHHO aHaJi3yIOThCSA Ha
MpeaMeT HeOOXIAHOCTI 1X 3MiHU. 3MIHM B OI[IHKAX BU3HAIOTHCS B TOMY 3BITHOMY I€Pi0i, KOJIH Ii OLIIHKH
Oyu TIeperyIsaHyTi, 1 B YCiX HACTYITHHX IepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MiHAMH. Y IPaBIIHCHKHMA
MEepCOHANl 3[IICHIOE OIIHKY Ta BiZOOpaXXeHHA aKTHBIB Ta 3000B’si3aHb TaKWM YHWHOM, MI00 HE
MIEPEHOCUTH HasBHI (DiIHAHCOB1 PU3HKH, SIKi MMOTEHIIHHO 3arpoXyIOTh (DiHAHCOBOMY CTaHy, Ha HACTYIHI
3BiTHI Tepiogu. AKTHUBU 1 3000B’s3aHHS DOHIY MEPBICHO OIHIOIOTHCS IMiJ Yac IX MPHAOAHHS YU
BHHUKHEHHS Ta B TIOAANBIIOMY OIIIHIOIOTHCS Ha JaTy OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKY
BimnoBimHO nmo BuMor MC®3. Indopmaris mpo cyTTeBi chepr HEBH3HAYEHOCTI OIMIHOK 1 KITFOYOBI
CY/UKEHHS MTPH BUKOPHUCTaHHI 0OJIIKOBOT MOJIITHKHU MPeACTaBIIeH] Jai.

3.3.3acanvhi cyodscenHs wodo cnpageoausoi apmocmi akmugie ma 30008 s13aHb

OmiHka crpaBeIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb IPYHTYETbCA HA CYDKEHHSIX IIOJO
nependavyBaHNX MaHOYTHIX TPOMIOBUX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX
(inaHCcOBHM iHCTpyMeHTaM, Ta iHmUMX (akTopiB 3 ypaxyBaHHsM BuMor MC®3 Ne 13 «Ominka
CIIPaBEIIMBOI BAPTOCTI».

Ominka crnpaBeIMBOi BapTOCTi - L€ OLIHKA KOHKPETHOro akTuBy abo 3000B's3aHHs. Tomy,
OLIHIOIOYN CIIPaBEIUIMBY BapTICTh, Cy0'€KT IOCIIOAPIOBAHHS Ma€ OpaTH O YBark Ti XapaKTePHCTHKU
akTuBY a00 3000B'sM3aHHS, SKi YYaCHUKH PHHKY B3sUIM O JO YBard, BH3HAYAIOYM IIHY aKTHBY a0o
3000B's13aHHS Ha JaTy OLIHKH. /[0 TAKMX XapaKTEePHCTHK HAJIKATh, HATIPUKIIA, TaKi:

a) CTaH Ta MiCIie PO3TalllyBaHHS aKTHBY;

0) oOMeXEeHHSI, AKIIO BOHH €, Ha IpoJak a00 BUKOPUCTAHHS aKTUBY.

OmiHka chpaBemIMBOI BapTOCTI MPHITYCKAa€E, IO aKTHB abo0 3000B'A3aHHS OOMIHIOETBCS MIXK
y4aCHHKaMHU PHHKY y 3BUYalHill omepauii mpoaaxy akTuBy abo mepenadi 3000B'A3aHHS HA ATy OLIHKU
32 IOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «OmiHKa cIipaBeIMBOI BAPTOCTI» BU3HAYAE CIIPABEIUIMBY BaPTICTH SIK I[iHY, siKa Oyna 0
OTpUMaHa 3a MPOAaXX aKkTUBY, a0 cIulayeHa 3a Iepeaady 3000B'sI3aHHS y 3BUYalHIM omepamii Mix
y4aCHHKaMHU PUHKY Ha JaTy OLIHKH.

OrmiHka crpaBeyIMBOI BapTOCTI MPUITyCKae, IO akTHB ab0 3000B's3aHHS OOMIHIOETBCS MiK
y4aCHMKaMHW PHHKY y 3BUYaliHill omepalii mpoaaxy akTuBy abo mepenavi 3000B'A3aHHS HA ATy OLIHKH
32 IOTOYHUX PUHKOBUX YMOB.

OmiHka chopaBemIMBOi BapTOCTI TPUIyCKae, MIO Omepamis MOpoAaxy axTuBy abo mepemadi
3000B's13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PHMHKY JUISl IIbOTO aKTUBY a00 3000B's13aHHSI; 00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HAWCIHPUSATIUBIIIOMY PUHKY Ui I[bOTO aKTHBY abo
3000B'sI3aHHS.

CrpageiviBa BapTIiCTh - 1€ 11iHa, sSKa Oyjia O oTpuMaHa 3a Mpojak aKTUBY a0 CIUIayeHa 3a mepeaavy
3000B's13aHHA Y 3BUYaiHIN omepailii Ha OCHOBHOMY (200 HAMCIIPUATIMBINIOMY) PHHKY Ha JIaTy OIIHKHU 32
MOTOYHUX PHHKOBMX YMOB (TOOTO BHIXiJJHA IIiHAa), HE3AJEKHO BiJI TOrO, YW CHOCTEPIra€Thbcsl Taka I(iHa
Oe3rocepeIHbO, UM OIIHEHA 33 JOMIOMOTOF0 1HIIIOTO METOY OI[iHIOBAHHSL.

Ominka crnpaBeIMBOi BapTocTi mnepenbadae, mo (iHancope abo HediHaHCOBe 3000B'si3aHHS a00
BJIACHMI I1HCTPYMEHT KalliTaly cy0'€eKTa rocnojaproBaHHs (HANpUKIAJ, YaCTKH YYacTi Yy BIACHOMY
KaImiTaji, BUIYIIEH] sSIK KOMIIGHCAIlis MpH 00'€HaHHI 0i3HECY) IepenaeThcsl YYaCHUKOBI PUHKY Ha JaTy
oninku. Ilepenada 3000B's3aHHS a00 BIACHOTO IHCTPYMEHTY KamiTtaldy cy0'ekTa ToOCHOAaprOBaHHS
nependayae Take:

a) 3000B'S3aHHS JIMIIATIMETHhCS HEMOTAIIEHHM 1 CTOPOHA-YYaCHUK PHHKY, sIKii Oyzae 31iicCHeHO
nepeaady, MOBMHHA Oyjie BUKOHATH Ii¢ 3000B'13aHHs. 3000B's13aHHs HE OyJie MoramieHe 3 KOHTPareHTOM
a00 IHIIIUM YMHOM Ha JaTy OLIIHKH.

0) BiIAacHUU IHCTPYMEHT KamiTally Cy0'€eKTa TOCIIOJIapPIOBaHHS JIMIIATUMEThCS HEMOrameHuM, i
CTOpOHA, SIKId BiH MEPEAAEThCs, - YYACHUK PUHKY - repedepe Ha ceOe mpaBa Ta 00OB'SI3KH, IOB's3aHi 3
THCTpyMEHTOM. [HCTpyMeHT He Oyzae ckacoBaHUi a00 iHIIIMM YMHOM TOTAIlIeHUH Ha ATy OIiHKH.

Mera 3acTOCyBaHHS METOAY OLIHKHM BapTOCTI - BU3HAYMTHU I[iHY, 3a KO BinOyiacs O 3BHYaiiHa
orepartis MpomaXky akTUBY YH Tiepemadi 3000B'S3aHHS MDK yYaCHWKaMH PHUHKY Ha JaTy OIIIHKA 3a
MOTOYHUX PUHKOBUX YMOB.

IcHYIOTH TpH MIMPOKO 3aCTOCOBYBAaHI METON OITIHKH BAPTOCTI, TaKi K PUHKOBHH MiAXiJ, BUTPATHH I
HIOX1T Ta JOXIAHUN ITIXiI.

3 MeTOI0 TiIBUIIEHHS 31CTABHOCTI OITIHOK CITPaBEUTMBOI BAPTOCTI Ta MOB’SI3aHOTO 3 HUMHU PO3KPHUTTS
iHpopmarii MCO3 No 13 ams Takux IIilell BCTaHOBIIOE i€papxil0 CHpaBeIIMBOI BapTOCTi, y SKid
nependadeHo TPW PIiBHA BXIMHUX AAHWX JUIS METOMIB OIIHKA BapTOCTi, IO BUKOPHCTOBYIOTHCS IS
OITIHKY CIIPaBETHBOI BAPTOCTI. lepapxis crpaBemTMBOi BAPTOCTI BCTAHOBITIOE HAHBUIIHI TIPIOPUTET IS
IiH KOTHpPYBaHHS (HECKOPHUTOBAHWX) HAa AaKTUBHUX PHHKAaX Ha iJEHTWYHI aKTUBU ab0 3000B'S3aHHA
(BximHi mami 1-ro piBHS) Ta HAWHIKYHMEN TPIOPHTET I 3aKPHUTHX BXIMHUX MaHUX (BXiTHI MaHi 3-TO
pIiBHS).

Bxinni gani 1-ro piBHA - 1e iHU KOTHpPYBaHHS (HECKOPUTOBaHi) HA aKTUBHUX PUHKAX HA iIeHTUYHI
aKTUBU a00 3000B's3aHHS, 10 SKUX Cy0'€KT TOCIONAPIOBAHHS MOXKE MaTH JOCTYI Ha NaTy omiHkd. llina
KOTHpPYBaHHS Ha aKTUBHOMY PUHKY € HalHAAIWHIIIAM CBITYEHHSM CIPaBEINIMBOI BAPTOCTI 1 32 HASIBHOCTI
Mae OyTH BUKOpHUCTaHa 0€3 KOPWUTYBAaHHS I OI[IHKHA CIPaBeIINBOI BapTOCTi, OKpPIM CHTYaIlii,
BH3HauUeHNX y maparpadi 79.

Bxigni mani 2-ro piBHSA - 1€ BXigHi naHi (OKpIM IiH KOTHPYBaHHS, BiHECEHHWX A0 1-ro piBH#), sKi
MO)KHA CIIOCTEpIraTH IS aKTHBY UM 3000B'S3aHHA, NpAMO abo omocepenakoBaHO. SIKIIO akTwB abo
3000B'si3aHHS Ma€ BU3HAYEeHWH (KOHTPAKTHHUI) CTPOK, TO BXiJHI JaHi 2-TO pIiBHA TOBWHHI OyTH
BIJIKPUTHMH MPOTATOM MPAKTHYHO BCHOTO CTPOKY I[LOr0 aKTHUBY UM 3000B's3aHHs. J[0 BXiJHHX JaHUX 2-
T'O PIBHS HAJICXKATh:

a) I[iHW KOTUPYBaHHS HA MOJIOHI aKTUBU YH 3000B'13aHHA HA aKTHBHHUX PUHKAX;

0) IiHM KOTMpYBaHHSA Ha iJeHTWYHI a00 TMOIOHI aKTHUBU YW 3000B's3aHHS Ha PHHKAX, SKI HE €
AKTHBHHMU;

B) BXIiJHI JaHi, OKpiM IiH KOTHPYBaHHS, SKi MOXXHA CIOCTEpIraTH IUIsi aKTHBY YM 3000B'S3aHHS,
HaIpUKIa;

- CTaBKM BIJICOTKA Ta KpHUBI JIOXiJHOCTI, IO CIIOCTEPIraloThCs Ha 3BUYAWHUX IHTEpBAJIAX
KOTHPYBaHHS;

- IOITyCTUMAa 3MiHHICTb;

- KpEIUTHI COpeny.
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I) BXiAHI AaHi, MATBEPKCHI pUHKOM.

Bxingni gani 3-ro piBHA - 1Ie BXiJHI JaHi JJI1 aKTHBY YU 3000B'S3aHHS, SKUX HEMA€E y BIAKPUTOMY
JnocTymi. 3akpuTi BXiOHI JAaHi CNiJ BUKOPHCTOBYBATH [UI OLIHKM CHpPaBEIMBOI BapTOCTi, SIKIIO
BIJIMOBITHUX BIKPUTHX JaHWUX HEMAe€, IO INepeadavyaeTbcs B CUTYAIISX, KOJIH MISUIBHICTE PHHKY IS
akTHBY a00 3000B's3aHHS Ha JaTy OLIHKM HEe3HAYHA, a0o i1 B3araii Hemae.

MeToau OIiIHKH 3aCTOCOBYIOTHCS TIOCITiZIOBHO.

VYnpaBiaiHCBKUI TepcoHaN 3AIHCHIOE BUKJIIOYHO OI[IHKM CHpaBeUIMBOI BapTOCTi AaKTHBIB Ta
3000B’s13aHb, ki BuMaratotbcst MCBO Ne 13, Ha KiHelb KO)KHOT'O 3BITHOTO MEPioay.

HasiBHicTh OpeyHHMX BXIIHUX JaHHUX Ta iXHA BiIHOCHA CY0 €KTHBHICTH MOXE BIUIMHYTH Ha BHOIp
BIJINOBIIHUX METOMIB OIIIHKM BapTOCTi. Tak, BUXOASYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB Kallitamy, sKi
3HaXOAATHCS Y CKIaAi akTuBiB DOHIY, Wil 4ac BU3HAYEHHS iX CIPAaBEIJIMBOI BApPTOCTI B OCHOBHOMY
Oy/IyTh BUKOPHCTOBYBATHCS BXiJHI JaHi 3-T0 piBHS i€papXii.

3.4.Oyinxu pinancosux iLcmpymeHmis

®onpn Bu3Hae diHaHcoBHiA akTUB abo0 (iHaHCcOBe 3000B'sI3aHHS y 3BITi PO (IHAHCOBUI cTaH TOMI i
JIUIIE TOAI, KOJMH CYO'€KT TOCIOAAPIOBAHHS CTa€ CTOPOHOK KOHTPAKTHUX IIOJIOKEHb IIOJI0 IIHOTO
THCTpYMEHTA.

Bignosigno g0 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIAMOBIAHMX BUIAJAKaX, MPUIMHEHHS BU3HAHHS
3BHYAHOTO MpuU0aHHs a0 Mpoaaxy (iHAHCOBUX aKTUBIB 3JIMCHIOETHCS, 3 BUKOPUCTAHHIM OOJIIKY 32
JIaTOIO orepairii a0o 00Ky 3a JIaToK po3paxyHKiB. PoH 0Opaa METOo BU3HAHHS 3a JaTOO OIepallii.

CrpaBemjiBa BapTiCTh IHBECTHINH, [0 aKTUBHO OOEPTAIOThCS Ha OPraHi3oBaHUX (IHAHCOBHX
PHUHKaX, PO3PaXOBYEThCS HA OCHOBI IOTOYHOI PUHKOBOI BaApTOCTI HA MOMEHT 3aKPUTTS TOPIiB HA 3BITHY
naty. B iHIIMX Bumagkax OIiHKA CIPaBEUIMBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSAX MO0
nependavyyBaHUX MaHOYTHIX TPOIIOBHX IOTOKIB, iCHYFOUOI €KOHOMIYHOI CHUTYallii, pU3MKIB, BJACTUBUX
pisHEM (DiHAHCOBUM IHCTpyMEHTaM, Ta IHIMUX ¢GakTopiB 3 BpaxyBaHHIM BUMOr MC®3 Ne 13 «Orrinka
CIIpaBEITNBOI BAPTOCTI».

3.4.1. Dinancosi akmueu

Bignosiano 10 m.4 MC®3 Ne 9 ®onj kinacudikye (hiHAaHCOBI aKTHBH SK Taki, IO OI[IHIOIOTHCS Y
nmojajibiioMy ado 3a aMOPTH30BAaHOK COOIBApTICTIO, ab0 3a CIPaBEIJIMBOIO BAapTICTIO HAa OCHOBI 000X
TaKWX YAHHUKIB:

a) wmozeni 6i3Hecy cy0'eKTa rOCIIOTapPIOBaHHS sl YIIPABIiHHAS (PIHAHCOBUMH aKTHBAMH; Ta

0) XapakTepHUCTHK KOHTPAKTHUX T'POMIOBUX ITOTOKIB ()JiHAHCOBOT'O aKTHBY.

(DiHaHCOBUI aKTHB OMIHIOITH 33 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCA OOHMIBI Taki
YMOBH:

a) aKTUB YTPUMYIOTh B Mojeni Oi3Hecy, MeTa SKOi - YTpUMYyBaHHS aKTWUBIB 3a/id 30MpaHHS
KOHTPaKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBH (DiHAHCOBOTO aKTHUBY TependadaroTh y MEeBHI JaTW HAIXOHKEHHS TPOIIOBUX
MIOTOKIB, SIKi € JIWIIIE MTOTaIIEHHSIM OCHOBHOI CYMH Ta CIUTATOIO BiJICOTKIB Ha HEMOTAIlIEHy OCHOBHY CyMY.

B ycix inmmx Bunaakax (iHaHCOBUI aKTHB OLIHIOIOTH 32 CIIPABEIITNBOIO BAPTICTIO 3 BiOOpaskeHHIM
pe3yabTaTy MEPEOLiHKH Y CKIIai MPUOYTKY a00 30UTKY.

IacTpymenTn kamitany - 1e Oynb-sfKi KOHTPaKTH, SKi 3aCBiAYYIOTh 3alUIIKOBY YaCTKy B aKTHBaX
cy0’€eKTa TOCIOZapIOBAHHS ITICIIS BUPAXyBaHHS BCiX HOro 3000B’s3aHb.

Jlo iHCTpyMEHTIB KarmiTaay BiJHOCSThCS aKilii Ta mai (YacTKH) TOCTIONaPChKUX TOBAPUCTB.

[HCTpYMEHTH KamiTany BU3HAIOTHCS Y 3BiTi Mpo QiHaHCOBUH CTaH TOAI 1 auiIe Toxi, koau PoHx cTae
CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa oriHKa IHCTPYMEHTIB KaIliTaimy 3iHCHIOETHCS 32 1X CIIPaBEIITUBOIO BAPTICTIO, KA 3a3BUYAN
JOPIBHIOE IIiHI omepartlii, y Xo/i sikoi OyB oTpuMaHuil aktuB. lIpoTe, SKIIO iICHYIOTH CBiAYEHHS, IO IIiHA
orepamii (mpuaOaHHSA) HE BIAMOBiNA€ CHpaBeIMBIN BapTOCTI NMPUAOAHMX IHCTPYMEHTIB KaIliTaiy,
PI3HUIIS BUBHAETHCS K MPUOYTOK (30MTOK) MPH TIEPBICHOMY BH3HAHHI.

Butpatn Ha npuabaHHS IHCTPYMEHTIB KamliTajdy BU3HAIOTbCS BUTpaTaMH NEPioAy i HE BKIIOYAIOTHCS
70 TIEpBiCHOI CIpaBeIIMBOI BAPTOCTI IHCTPYMEHTIB KaIliTamy.

[loganpia oImiHKa IHCTPYMEHTIB KamiTamy 3OIMCHIOETBbCS 3a CHPABEAJIMBOI0 BApTICTIO Ha JAaTy
OL[IHKH.
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PunkoBa BapTicTh HanexxHux DOHIY IHCTPYMEHTIB KamiTaldy OLIHIOETHCS 3a O(iliiiHUM OipKOBUM
KypCcOM oprasizaTopa TOPTiB Ha ATy OI[iHKU. SIKIO IHCTPYMEHTH KaIliTally MaroTh OO0Ir OLIBII SIK Ha
OJJTHOMY OpraHi3aTopi TOPriBiIi, TO MiJ Yac PO3PaxyHKY BapTOCTi aKTHBIB Taki IHCTPYMEHTH OL[IHIOIOTHCS
32 KypcoM Ha OCHOBHOMY DUHKY sl I[bOrO IHCTPYMEHTY KamiTaily a0o, 3a BiICYTHOCTI OCHOBHOI'O
PUHKY, Ha HAWCHOPUATIMBINIOMY PUHKY A Hboro. OIiHKa iHCTPYMEHTIB KalliTaly, IO BXOJISTH 10
CKJIaJly aKTUBIB Ta mnepeOyBaroTh y Oip»KOBOMY CIHCKY OpraHi3aTopa TOPTiBJi i MpH IBOMY HE MaroTh
BHU3HAYEHOTO Oip»KOBOT0 KypCy Ha JaTy OLIHKH, 3IIMCHIOEThCS 32 OCTaHHBOI OaJaHCOBOIO BapTICTIO.
Sxmo € mincraBu BBakKaTH, M0 OanaHcOBa BapTICTh CYTTEBO Bi[PI3HSAETHCS B CHPaBEAIHMBOI,
CTpaBeIUIMBa BapTiCTh BU3HAYAETHCS 32 METOIMKOI, BU3HAUCHOI OCO0O0, IO 3MIHCHIOE YNpaBIiHHS
aktuBamMu DOHIY BIAMOBIAHO 10 MPUHAHATOI 00NIKOBOT MONMITUKU. BimxuneHHs MOXyTh OyTH 3yMOBJICHI
3HaYHMMHU 3MiHaMH Yy (PiHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPHU PWHKIB, Ha SIKHX
EMITEHT IPOBAJAMUTh JisUTbHICTh, 3 TAKOXK 3MIHAMU Y KOH IOHKTYpi ()OHJIOBOTO PUHKY.

CrpaBemniBa BapTiCTh IHCTPYMEHTIB KamiTalxy, HI0 OOEpTaloThCs Ha OpraHi30BaHUX pUHKAX,
OI[IHIOETHCS 32 MIHIMAJILHUM Cepell OpraHi3aTopiB TOPTiB OPImiHHUM OIp)KOBHM KYpPCOM, IO CKIIaBCs Ha
naty ouiHku (1-i piBeHb iepapxii).

CrpaBeaiviBa BapTICTh IHCTPYMEHTY KalliTaly, HIOJ0 SIKOTO HE BCTAHOBIIEHWH OipKOBHH Kypc,
OI[IHIOETHCS 32 MIHIMAJIBHOIO Cepesi OPraHi3aTOpiB TOPriB KPAIIOK ILIHOK KYIIBII TAKOTO IHCTPYMEHTY
Ha JaTy OLIHKK a00 3a BapTICTIO, BCTAHOBJICHOIO HE3aJIOKHUM OI[IHIOBAYEM, SIKIIO aKTYaJbHICTh TaKOl
oiinku He ripmia 3a 30 kanennapuux AHiB (1-i piBeHb iepapxii).

CrpaBemniBa BapTiCTh IHCTPYMEHTY KamiTalny, BH3HadeHa 3a |-M piBHeM iepapxii, Hanmami
HaszuBaeThes "puHKOBa BapTicTh". CrpaBeyivBa BapTiCTh IHCTPYMEHTIB KalliTaly, IO 1Mepe0yBalTh y
OIp>KOBHX CITMCKAX OPraHi3aTopiB TOPTiBIIi Ta BAPTICTh SIKMX Ha JaTy OI[IHKK HEe MOXKe OyTH BU3HAUEHA SIK
PUHKOBa, ajle pPUHKOBAa BapTiCTh BM3HAUEHA Ha JaTy, IO MEPeaye JaTi OIIHKK He Oulblie HiX Ha 365
JIHIB, JIOPIBHIOE OCTAaHHIM PHHKOBIH BapTocTi (2-i piBeHb iepapxXii).

OriHKa IHCTPYMEHTIB KaIliTally, 10 He BKJIFOUEHI JI0 OIp)KOBHX CITUCKIB OpraHi3aTopiB TOPTiBii, abo
Yy BHITaJIKy BIICYTHOCTI PUHKOBOI BapTOCTi 3a ocTaHHI 365 mHiB (3-# piBeHB i€papxii), 3MIHCHIOETHCS
BIJMOBIIHO 10 I[iIHM BUKYIY, BCTAHOBJICHOI PIIICHHSM 3arajbHUX 300piB aKI[IOHEPiB/yY4aCHUKIB TaKOro
EMITEHTY/TOBapUCTBA.

VY Bumaaky, KO IJIA TaKOro IHCTPYMEHTY KaIriTally HE BCTaHOBJICHA IliHA BHKYITY, HOTO OITIHKA
MO>KE 3IHCHIOBATHCS HE3AJIGKHUM OITIHIOBAYEM, SIKIO ydacTh DOHIY B ITbOMY IHCTPYMEHTI € iCTOTHOIO
(10% Ta 6inmpire) Ta GasaHCOBA BAapTICTh TAKOTO IHCTpYMeHTY ckimanae 10% Tta Oinmblne Bim 3arajibHOIO
gucToi BapTocTi akTuBiB PoHy. [Ipy mboMy BUTpaTH Ha TPOBEICHHS HE3AJICKHOI OIIHKM HE ITOBHHHI
MEPEBUIYBAaTH OUIKyBaHI BHTOAW IS JOCTOBIPHOTO TIPEACTABIECHHS CIPaBEIINBOI  BapTOCTI
OI[IHIOBAHOTO AaKTHBY. SIKIIO YMOBH JUIS 3aJlydeHHS HE3aJEKHOrO OI[IHIOBaYa HE BUKOHYIOTHCS, TO
CIpaBeUIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JaTy OI[IHKHU JOPIBHIOE OalaHCOBil BapTOCTI.

Jia BU3HAYEHHS CHpaBEMIMBOI BAapTOCTI THUX IHCTPYMEHTIB KamiTally, IIOMO SKHX BiICyTHS
iHbOpMaIlis PO PUHKOBI IIHHU 13 30BHIMIHIX JDKEPEN, BHKOPHCTOBYIOTHCS TaKi METOMWKH OIIHKH, SIK
MOJIEeNTb TUCKOHTYBaHHS TPOIIOBUX ITOTOKIB, OMIHOYHI MOJENi, MO 0a3yloThCs Ha JAHUX MPO OCTaHHI
yroad, 3AiHCHEHI MK HEINOB’si3aHUMH CTOpPOHAMH, Ta aHajii3 QiHaHCcOBOi iH(opmamii mpo 00’eKTH
IHBECTYBaHHA, aHANITUYHI TPOIETypH II0 OMLIHIN Oe3MepepBHOCTI MISUTBHOCTI 00’€KTIB IHBECTYBaHHS,
3po0JIeHI YIpaBIIHCBKAM TEPCOHANIOM IMX TMiANPHUEMCTB, TOPIBHSHHS BapTOCTI AaKTHUBIB IHUX
MIJIPUEMCTB Ha TOYATOK Ta KiHEb 3BITHOrO mepiomy. Lli MeTOAWKM BUKOPHCTOBYE IS OIIHKH
CHpaBeUTMBOI BapTOCTI YIMOBHOBaXEHOI 0co00t0 DoHAY, SKIO € MiJCTaBH BBa)XkKaTH, IO OajaHCOBa
BapTICTh CYTTEBO BINPI3HAETHCSA BiJ CIpaBEMIMBOI BapTOCTi. BimxwuieHHS MOXyTb OyTH 3yMOBIIEHI
3HAYHUMH 3MiHAMH y (piHAHCOBOMY CTaHi eMiTeHTa KOPIOPATHBHUX IMpaB Ta/ab0 3MiHaMU KOH IOHKTYPH
PUHKIB, Ha SIKUX E€MITEHT 3[IIICHIOE CBOI MisIIBHICTh, & TAKOXK 3MiHAMHU y KOH IOHKTYpi (POHIOBOTO
pUHKY. SIKIO TakWX MifCTaB HE BUSABICHO, Ta BapTICTh AKTUBIB 00 €KTIB iHBECTYBaHHS Ha IOYATOK Ta
KiHellb 3BITHOTO TepioAy 3MeHIIWIach He Ourbmie HiXK Ha 10 BiACOTKIB, TO € MIJICTaBH BBaXXKaTH
CHpaBeINBY BapTICTh TaHUX IHCTPYMEHTIB KalliTaly Ha piBHI 0aaHCOBOi BAPTOCTI.

[Ipu upomy, 3rigao n. 89 MC®3 Ne 13 Cy6'exT rocrogaproBaHHs Ma€ chOpMyBaTH 3aKpHUTi BXiIHI
JaHi, KOPUCTYIOUNCh HAWKpPAIIOw IH(OpMalicro, HasSBHOI 3a JaHUX OOCTAaBHH, SKa MOXE BKIIOYATH
BJIACHI JaHi cy0’eKkTa rocrojapioBaHHs. Y mpoueci (popMyBaHHS 3aKpUTHX BXIIHHUX HOaHUX CYyO'€KT
TOCIIO/IAPIOBAHHS MOXKE PO3MOYaTH 31 CBOIX BJIACHMX [AaHUX, ajieé BiH MAa€ CKOPUTYBAaTH [aHi, SKIIO
JOCTYIIHA Y PO3YMHHUX MEKax iH(opmalis CBIAYMTH IO T€, IO iHII YYaCHUKH PUHKY BHKOpPHCTaIU O
iHmi gaHi abo 00'€KT rocrojaproBaHHA Ma€ LIOCh OCOONMBE, YOro HEMA€ Y IHIIMX yYaCHHUKIB PUHKY
(Hampuknaza, mpuTamMaHHy cyO0'ekTOBI rocmopaproBaHHs cuHepriio). CyO0'eKTOBi rocrmopaproBaHHSI HE
NOTPIOHO MOKJIAZATH BHYEPIHHUX 3YCHJIb, 100 OTpUMAaTH iH(GOPMALi0 MPO NPUIYLICHHS YYacHHUKIB
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punky. Ilpore, cy0'ekT rocmopaproBaHHS Ma€ B3STH A0 YBaru BCIO iH(OpMAIiio MPO MPUIYIICHHS
YYaCHUKIB PUHKY, SIKi MOKHA JJOCTaTHBO JIETKO OTpHMAaTH. 3aKpUTi BXiAHI JaHi, chopMoBaHi y cnocio,
ONMCAHWH BHWILE, BBAXKAIOTHCS MPUIYLHICHHSMH YYaCHHKIB PHHKY Ta BIINOBIJalOTb METi OLIHKH
CHpaBeIINBOI BapTOCTI.

CrpaBeaniBa BapTicTh IHCTPYMEHTY KalliTaly, MO CKIAJAEThCS 3 aKiid, 00ir SKUX 3yHHUHEHO, abo
naiB (YaCcTOK) TOBAPUCTB, MIOJIO SKUX PO3MOYATO MPOLEeAYPY OaHKPOTCTBA, TOPIBHIOE HYIIIO.

3.4.2.Knacuikauis pinancosux akmusis

[lpu nepBicHoMy Bu3HaHHI (iHAHCOBI aKTUBM KIACH(]IKYIOTbCS SIK (IHAHCOBI AaKTHBH, SKi
OLIIHIOIOTHCS 32 aMOPTHU30BaHOK BapTicTiO (AC), CIIpaBeJIMBOIO BAPTICTIO, 0 3MIHIOETHCS Yepe3 IHIIHIA
cykynuauit goxig (FVOCI) abo cnpaBeminBoOO BapTICTIO, 10 3MIHIOEThCS depe3 MpuOyTok abo 30HMTOK
(FVTPL), BiamoBigno. Yci (iHaHCOBI aKTUBH CIIOYATKy BHU3HAIOTHCS 32 CIIPABEIMBOIO BapTICTIO IUIIOC,
KO (iHAHCOBI aKTUBHU HE Bi0OPa)KaroThCs 3a CIPABEIIMBOIO BAPTICTIO yepe3 MpHUOYTOK abo 30MTKH,
BUTPATH Ha MPOBEACHHS OIepallii, 110 BIAHOCATHCS A0 NMpuadaHHs (iHaHCcOBoro akTuBy. CIipaBelinBa
BapTICTh MPH NEPBICHOMY BU3HAHHI HAWKpaIIE MiITBEPKYETHCS [IHOK YTO/H.

®onn kracudikye (iHAHCOBI aKTHBM SK Taki, L0 Hajalli OI[IHIOIOTHCS 32 aMOPTH30BaHOIO
CO0IBapTICTIO, CIPaBEIUIMBOID BapTICTIO 4Yepe3 IHIMU CYKYNMHUH J0XiJ abo CIpaBeIIMBOI BapTiCTIO
yepe3 npulyToK a0 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) Oi3Hec-mMofeNi cy0'eKTa rOCIIOAapIOBaHHS 3 YIIPaBIiHHA (JiIHAHCOBUMU aKTHBAMH,

(0) ycTaHOBIEHMMH IOTOBOPOM XapaKTEPUCTHKAMH IPOIIOBUX ITOTOKIB 32 (piHAHCOBHM aKTHBOM.

BisHec-monens BimoOpaxae crocid, y skuii DoHjp ynpasise akTUBAaMH 3 METOK OTPUMAaHHS
TPOIIOBUX MOTOKIB: 4¥ € MeTor0 PoHay (1) BUKIIIOYHO OTPUMAHHS MependayeHux JIOrOBOPOM I'POIIOBUX
MOTOKIB BiJl aKTUBIB («yTpUMAaHHS aKTHBIB JUIsl OTPHMaHHS IepeadadeHnx JO0rOBOPOM T'POIIOBUX
MOTOKIBY»), a0 (i) OTpUMaHHs IepeadayeHUX AOrOBOPOM I'POIIOBHX IOTOKIB 1 I'POIIOBHUX IOTOKIB, SIKi
BUHHKAIOTh Yy pe3yJdbTaTi MPONaXy aKTUBIB («YTpUMaHHS aKTHUBIB IS OTPUMaHHS IepeadOadeHux
JIOTOBOPOM TPONIOBHUX ITOTOKIB 1 TIPOAaky»), abo SKIIMO HE 3aCTOCOBYEThCA Hi MYHKT (i), Hi MyHKT (i),
(hiHAaHCOBI aKTUBH BITHOCSITHCS y KATETOPII0 «IHIIHMX» Oi3HEC-MOJIEIEH Ta OIIHIOIOTHCS 3 CIIPABEIITUBOIO
BapTICTIO Uepe3 MPUOYTOK YU 30HUTOK.

biznec-monens BU3HAYAETHCS IS TPYHH aKTHBIB (Ha piBHI mOpTdens) Ha OCHOBI BCIX BIAITOBITHUX
JOKa31B TISUTBHOCTI, sIKy POHI Mae HaMip 3MIACHUTH IS JOCATHEHHS 1T, BCTAHOBJICHOI JIS TTOpTdens,
HasgBHOro Ha gary ouinku. dakropu, ki PoH BpaxoBye IpH BU3HAYEHHI Oi3HEC-MOJeNi, BKIIOYAIOTh
MeTy 1 ckiaa mopTdens, MUHYIUN JOCBIA OTPUMAaHHS TPOIIOBHUX ITOTOKIB MO BiAIIOBIAHWX aKTHBaXx,
MIIXOAW 1O OLIHKH Ta YIPABIIHHS PHU3UKAMH, METOAM OI[iHKH JOXOJHOCTI aKTHBIB Ta CXEMy BHILIAT
KEpIBHUKAM.

[Ipu omiHmi cmnpaBemBOi BapTOCTi (PiHAHCOBMX AKTHUBIB YIPABIIHCHKUAN IEPCOHAT 3aCTOCOBYE
METOIH OIIHKH BapTOCTI, SIKi BiAIOBIMaIOTH OOCTaBMHAM Ta JUISI SIKMX € MOCTATHBO MAaHUX, MO0 OIIHUTH
CHpaBeNINBY BapTiCTh, MAaKCUMI3yIOUM BHKOPHCTAHHS JOPEYHMX BINKPUTHX MaHUX Ta MIHIMI3yHOUn
BHUKOPUCTAHHS 3aKPUTHX BXIJTHUX JaHUX.

Ha Gamanci cranom Ha 31 OGepesnst 2025 poxy y DoHAI HE BpPaxoBYIOTHCA IOIHOBI (PIHAHCOBI
IHCTpYMEHTH, a caMe BHECKH JI0 CTATYTHHUX KaIliTaliB iHIINX Cy0 €KTiB TOCIIOAPIOBAHHSI.

3.4.3.[Ipununenns suznanHtsi QIHAHCO8020 AKMUEY

®onp riepenae GiHAHCOBUI aKTHB TOII 1 JIUIIIE TOi, KOJU BiH:

a) Tepenae KOHTPAKTHI MpaBa Ha oJiep>KaHHs TPOIIOBUX TIOTOKIB (hiHAHCOBOTO aKTHBY;

0) 30epirae KOHTPAKTHI MpaBa HA OTPUMaHHS TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY, aie Oepe Ha
cebe KOHTpakTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI IOTOKM OJHOMY a00 KUTBKOM Ofiep)KyBadam 3a
YroZIoro, sIKa BIIOBIIa€ yMOBaM, HABEJICHUM HUKYE.

SAxmo @onp 30epirae KOHTPAKTHI MMpaBa Ha OJEPXKAHHS I'POMIOBUX IMOTOKIB Bifl ()iHAHCOBOTO aKTHUBY
(«nepBicHUI aKTHUBY), ane Oepe Ha ceOe KOHTPAKTHE 3000B'I3aHHS CIUIATUTH IIi TPOIIOBI TOTOKU OJTHOMY
a00 KiTbKOM cy0'eKTaM roCroAaproBaHHs («KIHLEBUM OfiepKyBadam»), TO DOHA po3risae omnepamito K
nepenavy GpiHaHCOBOrO aKTUBY TOJI 1 JIMILIE TO1, KOJIM BUKOHYIOTHCSI BC1 3 HABEJCHUX JaJli YMOB:

a) cyO'ekT rocronapioBaHHs HE Ma€ 3000B'SI3aHHs CIUIATUTH CYMH KiHIIEBUM OJEp)KyBauaM, JOKH
BiH HE OTPUMAa€ EKBIBAaJEHTHI CYMH BiJ NEpBICHOTO akTHBY. KOpOTKOCTpOKOBi aBaHcH cyO0'ekTa
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TOCIIO/IaPIOBAHHS 13 MPaBOM MOBHOT'O BiJIIKOMyBaHHS MO3MYEHOI CyMH IUTIOC HapaxoBaHI BIICOTKH 3a
PUHKOBUMH CTaBKaMH He MOPYIIYIOTh I1i€1 yMOBH;

0) YMOBHM KOHTPaKTy IpO Teperady 3a00pOHSIOTh CY0'€KTOBI TOCHONAPIOBAHHS MpOAaBaTh abo
HAJaBaTH y 3acTaBy IMEPBICHUI aKTWUB, OKPIM HaJaHHS KiHIEBUM OJllep)KyBadaM SIK 3a0e3reueHHs
3000B'sI3aHHA CINIATUTH TPOILIOBI TIOTOKH;

B) cyO'ekT rocmoiapioBaHHs Ma€ 3000B'SI3aHHS TepeaaTtd Oyab-sKi TPOLIOBI MOTOKH, SIKi BiH
OTPUMYE Bijl iIMEH1 KiHIIEBUX OJlepKyBadiB, 0e3 cyTTeBOI 3aTpuMKH. KpiM Toro, cy0'eKT rocrogaproBaHHs
HE Mae€ IpaBa MOBTOPHO iHBECTYBATH TaKi IPOIIOBI MOTOKH, 32 BUHSATKOM 1HBECTHIIIH y TPOIIOBI KOIITH
a0o0 exBiBaJCHTH I'polmoBUX KomTiB (sik BuzHaueHo B MCBO No 7 «3BiTH mpo pyx TpOMIOBUX KOIITIBY)
MPOTATOM KOPOTKOTrO Tepiofy pO3paxyHKIB BiJ JaTW OTPUMaHHS KOINTIB JI0 JaTH HEoOXimZHOro
nepepaxyBaHHs KIHIICBUM OJIepXKyBadaM, MPUYOMY BIJCOTOK, 3apOOJICHHMI 32 TaKUMHU IHBECTHUIIISMH,
TaKOX TEPEPaxoBY€ETHCSI KIHIIEBUM OJIEPKYBadaM.

3.4.4. Dinancosi 30606 ‘s13amHs

®donpx knacudikye Bci (iHAHCOBI 3000B'SI3aHHS SIK Taki, 10 Yy TIOAAJBIIOMY OI[IHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, KOPUCTYIOUHUCh METOJ0M €(hEKTHBHOTO BiJICOTKA, 3 BUHATKOM TaKUX:

a) ¢iHaHCOBI 3000B'13aHHS 32 CIIPABEIIUBOIO BAPTICTIO 3 BiIOOPaXKEHHSM pe3ylbTaTy MEPEOoIiHKH Y
npuOyTKy abo 30mTKy. Taki 3000B's3aHHS, B TOMY YHCII TOXiAHI ()iHAHCOBI IHCTPYMEHTH, SIKi €
3000B'I3aHHSMH, Y MOJIAJIBIIOMY OI[IHIOIOTHCS 3a CHPABEJIUBOIO BAPTICTIO;

0) (inancoBi 3000B's3aHHs, 110 BUHUKAIOTh, KOJIM Tepenavya (piHAHCOBOrO aKTHUBY HE BIANOBITae
KPUTEPIAM JJIsl IPUITMHEHHS BU3HAHHS 200 KOJIHM 3aCTOCOBYETHCS IMiAX1J] MTOAAJIBIIOT yUacTi;

B) KOHTpaKTH (piHAHCOBOT rapaHTii;

r) 3000B'sI3aHHS HAJATH IMO3UKY 3a BIJICOTKOBOIO CTABKOIO, HIIKYOK HK PHHKOBA.

®onp Bu3HaYae (hiHaHCOBE 3000B'SI3aHHS 3a CIIPABESUIMBOIO BAPTICTIO 3 BIIOOPaKEHHSM PE3yJIbTaTy
MEPEOLiHKK y TpuOyTKy abo 30MTKY, KOJIM IpPH IEPBICHOMY BHM3HAHHI HECKACOBHO IMPU3HAYUTH
(inarcoBe 3000B'S3aHHSA SIK Take, IO OIHIOETHCS 3a CIPABEIJIMBOIO BAPTICTIO 3 BiTOOpa’KEHHSIM
pe3yNbTaTy MEPEeoIiHKH y NpUOyTKy abo 30WTKy, abo SKIO pe3yJbTaTOM TaKOro IPU3HAYCHHS €
nmopedHina iHpopmartis, OCKUTEKH ado:

a) BOHO yCYBa€ YM 3HAYHO 3MCHIIYE HEY3TO/DKEHICTh OIIHKHM YW BU3HAHHS, IO B IHIIIOMY BHIAAKY
BHMHHKA€ BHACJIIOK OI[IHFOBAHHS aKTHUBIB a00 3000B's13aHb UM BU3HAHHS HMPUOYTKIB a00 30MTKIB 32 HUMH
Ha PI3HUX OCHOBaX; a00

0) ympaBIiHHA Tpymnow (QIHAHCOBUX 3000B'13aHb a00 (iHAHCOBUX aKTHUBIB Ta (hiHAHCOBUX
3000B's13aHp Ta OITIHKA 1X MOKAa3HUKIB 3MIHCHIOETHCS HAa OCHOBI CIIPAaBEIIMBOI BapTOCTi, BIIIOBIAHO IO
3aI0OKyMEHTOBAHOI CTpaTerii ynmpaBiiHHS pU3WKaMi a00 iHBECTHUILIHHOIO CTpaTeri€ro, 1 iHpopmaris mpo
TaKy TPyNy HAAA€ThCSA JUIA BHYTPIIIHBOTO BUKOPWUCTAaHHS Ha IIiil OCHOBI BHUIIOMY YIPAaBIiHCHKOMY
TIePCOHAJIOBI.

®DoHI MPUHHAB pIlIEHHS OIliHIOBAaTH (hiHAHCOBI 3000B'SI3aHHS 3a CIIPABEIJIMBOIO BAPTICTIO, OKPIM
THX, AKi TOBUHHI 00JIIKOBYBaTHCS 32 aMOPTH30BAHOIO BaPTICTIO.

®onp Bumydae QinancoBe 3000B's3aHHsS (200 yacThHy (hiHaHCOBOTO 3000B'sI3aHHS) 31 CBOTO 3BITY
po (piHAHCOBHI CTaH TOMI i JIMIIe TOAI, KOIU HOTo MOTraniarTh, TOOTO KO 3000B'13aHHS, BU3HAYCHE Y
KOHTPaKTi, BHKOHAHO, aHyJIFOBAHO ab0 CTPOK HOro Jii 3aKiHIYETHCS.

3.4.5.Cyoorcennsi wiooo ouikysanux mepminie ympumants Qinancosux iHcmpymenmis

VYpaBimiHCBKANA TEPCOHANI 3aCTOCOBYE TpodeciiiHe CyMKEeHHS MO0 TEPMIHIB yTpUMaHHS
¢inancoBux iHCcTpyMeHTIB. [IpodeciiiHe cyKeHHS 3a MM MUTAHHIM TPYHTYETHCS Ha OIlIHII PHU3UKIB
(hiHaHCOBOTO IHCTPpYMEHTY, Horo mpuOyTKOBOCTI W AwHamimi Ta iHmmMX Qakrtopax. [Ipore icHyOTH
HEBU3HAYEHOCTi, SKi MOXYTh OyTH TIOB’S3aHI 3 TPHU3YNIMHEHHSAM OO0Iry IHHUX TmanepiB abo
0aHKPYTCTBOM O0’€KTy IHBECTYBaHHsI, IO HE € IIKOHTPOJIHHUM YIPABIIHCHKOMY IEPCOHATY 1 MOXeE
CYTTEBO BILUTUHYTH Ha OILIIHKY ()iHAHCOBUX IHCTPYMEHTIB.

3.4.6.Cyoorcenns w000 3min cnpageoueoi sapmocmi (DiHaHCO8UX aKMUBIE

VYnpasnincekuii nepconan @®oHay BBaxae, MO OOMIKOBI OLIHKK Ta MPHUITYyLIEHHS, SKi MaroTh
CTOCYHOK /10 OLIHKH ()iHAHCOBHX IHCTPYMEHTIB, ¢ PUHKOBI KOTUPYBaHHS HE AOCTYIHI, € KIIOUOBUM
JDKEpPENIOM HEBU3HAUYEHOCTI OLIHOK, TOMY ILIO:
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- BOHHM 3 BHUCOKHM CTYIEHEM MHMOBIpPHOCTI 3a3Har0Th 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH OLIHKH
0a3yloThCsl Ha MPHUITYLIEHHAX YIPaBIiHCHKOIO TEPCOHANY LIOAO BiICOTKOBHX CTAaBOK, BOJATHIBHOCTI,
3MiH BaJIIOTHUX KYPCIB, TTOKa3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUT'YBaHb MiJ] Yac OLiHKH
THCTPYMEHTIB, a TaKOX crennivHuX 0coONMMBOCTEH omnepariid;

- BIUIMB 3MiHM B OIIIHKax Ha aKTUBH, SKi BiMOOpakeHi B 3BiTi Mpo (iHAHCOBUH CTaH, MOXKE OyTH
3HAYHUM.

SAxbu ynpaBmiHCHKHH mepcoHan DOHIY BHKOPHUCTOBYBAJIO iHINI MPHITYIIEHHS LIOAO BiJICOTKOBHX
CTaBOK, BOJIATHIJIBHOCTi, KypciB OOMIHY BaJIOT, KPEOIUTHOTO PEHTHHTY KOHTpareHTa, AaTh odepTH i
KOpUTYBaHb IIiJi Yac OLIHKU iHCTpyMEHTIB, Oinplia abo MeHIIa 3MiHa B OI[HI BapTOCTi (iHAHCOBUX
THCTPYMEHTIB Yy pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 iCTOTHHMH BIUTUB Ha BiJOOpa>keHWH Y
(iHaHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30UTOK.

BukopucranHsi pi3HHX MapKETHHTOBHX IPHITYyIIeHb Ta/a00 METOIB OLIHKK TaKoX MOXE MaTh
3HAYHUH BIUTUB Ha TependavyBaHy ClpaBeNBY BapTiCTh.

CrpaBeyiMBy BapTiCTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00OPrOBAaHOCTI, a TAKOXK 1HBECTHIIIMH,
JOCTYITHHX JIJIS POIaXy, HEMOXKIIMBO BH3HAYUTH JJOCTOBIPHO, OCKUJIBKM HEMAE pUHKOBOTO KOTHPYBaHHS
[MX aKTHBIB.

VYupapiincekuid niepconan @DoHy BBaXkae, II0 HABEICHI PO3KPUTTS IMIOJAO 3aCTOCYBaHHS
CIPaBEUIMBOI BapTOCTI € JOCTATHIMH, 1 HE BBaXKae€, IO 32 MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH
Oy/b-sKa CyTTe€Ba iH(OpPMALlisl 100 3aCTOCYBaHHS CIIPABEUIMBOI BapTOCTI, sIKa MOXE OYTH KOPHUCHOIO
JUIsl KOPHCTYBaviB JiHAHCOBOT 3BITHOCTI.

Posymitoun BaKIMBICTP BHKOPHUCTAHHS OOJIKOBUX OIIHOK Ta MPHIYIIEHb WIONO CIPaBEIIUBOT
BapTOCTI (hiHAHCOBUX AKTHBIB B pa3i BIICYTHOCTI BXIAHUX JaHUX OO CIPABEIIMBOI BAPTOCTI MEPIIOro
piBHS, YpaBiiHChKUi niepcoHan DoHy TUIaHye BUKOPHCTOBYBATH OIIHKH Ta CYJDKEHHS, SIKi 0a3yrOThCs
Ha mpodeciiHiii KoMmmeTeHil mnpaiiBHukiB @®OHay, IOCBiAI Ta MHUHYJIMX IOOIAX, a TaKOX 3
BHKOPHCTAaHHSM pPO3paxyHKIB Ta MOJEIeH BapTocTi (IHAHCOBHUX aKTHBIB. 3allydeHHs 3O0BHILIHIX
EKCIEPTHUX OI[IHOK 00 TaKuX (PIHAHCOBHMX IHCTPYMEHTIB, JI¢ OIliHKA, sika 0a3yeThCs Ha mpodeciiHii
KOMIICTEHIIIi, JOCBiAl Ta PO3paxyHKaX € HEIOCTATHLOK), BHUPIIIYETHCS 10 KOXKHOMY BUAY (PIHAHCOBUX
THCTPYMEHTIB OKPEMO.

3.4.7.Cyoorcents w000 UABIEHHA O3HAK 3HEUIHEHH aKmueie

BimHocHO (hiHAaHCOBHX aKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, MOHA Ha naTy
BHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3HAYA€ PiBEHb KPETUTHOI'O PU3HKY.

@onHz BU3HAE pe3epB i 30MTKH TSI O4iKYBaHUX KPEAUTHUX 30WTKIB 32 (JIHAHCOBUMH aKTHBAMH, SKi
OLIIHIOIOTHCA 332 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYyBaHWX KPETUTHHUX 30MTKIB 3a BECh TEPMiH il
(inaHCOBOTO aKTHBY (IIpH 3HAYHOMY 3OUTBIIEHHI KPEIUTHOTO PH3UKY/IUISI KPEIUTHO-3HEIIHEHUX
(hiHaHCOBHX aKTHBIB) a00 12-MIiCIYHUMHU OUIKYBAaHUMH KPEIUTHUMH 30MTKaMu (y pa3i HE3HAYHOTO
3pOCTaHHS KPEAUTHOI'O PUBHKY).

3a3BHUYail OYIKYETHCS, IO OYIKYBaHI KpEAWTHI 30MTKH 3a BeCh TEPMiH JHii MarOTh OyTH BU3HAHI 10
TOr0, SIK () IHAHCOBHH IHCTPYMEHT CTaHE MPOCTPOUYSHHMA. SIK MpaBUIIO0, KPEMUTHUI PU3UK 3HAYHO 3POCTAE
me 0 TOro, sk (piHAHCOBHWH IHCTPYMEHT CTaHe IMPOCTpOYEeHHM abo Oyae MOMIYeHO iHII YHHHUKA
3aTPUMKH TUTATEXKIB, IO € CHeNU(ITHUMU IS TO3HMYATbHUKA, (HAIPUKIA, 3aiicCHeHAs Moandikarii abo
peCTpyKTypH3aIlii).

Kpemutauii pusuk 3a (iHAaHCOBUM IHCTPYMEHTOM BB@KAEThCA HUBBKHUM, SKIIO (iHAHCOBUI
IHCTpYMEHT Ma€ HU3bKUI pU3UK HACTaHHSA Ae(ONTY, MO3MYAIbHUK Ma€ MOTYXHIN MOTEHLiaJl BUKOHYBaTH
CBOI JOTOBipHI 3000B'SI3aHHS IIONO TPOIIOBHUX TMIOTOKIB y KOPOTKOCTPOKOBIA TMEPCHEKTHBI, a
HECTIPUATIIMBI 3MiHM B EKOHOMIYHUX 1 [JUJIOBUX YMOBax y JOBTOCTPOKOBIH IIEPCIIEKTHBI MOXYTh
|3HM3UTH, aje He OOOB’SI3KOBO 3JIaTHICTh IO3MYAJIbHUKA BHMKOHYBaTH CBOI 3000B'I3aHHS MIONO
JIOTOBIpPHUX TPOIIOBHUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCSl TAKMMH, 10 MAIOTh HU3bKUH KPEOUTHUH PU3HK JIUILIE Ha
MiZICTaBl TOTO, IO PU3UK JePOITY 32 HUMHU € HIDKYUM, HDK PU3UK NeodTy 3a iHIMMH (iHAHCOBUMH
iHcTpymeHnTamu PoHay a00 HiXK KPeAUTHUHM PU3MK IOPUCIAMKLII, B sKii DOHJ 3A1HCHIOE AisUIBHICTD.

OuikyBaHi KpeIuTHI 30MTKM 32 Becb TEPMiH il HE BH3HAIOThCA 32 (HiHAHCOBUM IHCTPYMEHTOM
OpPOCTO Ha MiACTaBi TOro, IO BiH BBaXKaBCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHUM PH3UKOM Yy
MOIEpEAHBOMY 3BITHOMY I1E€PiOJi, ajle He BBAXKAETHCA TAKUM CTAHOM HA 3BITHY AaTy. Y TaKOMY BHUIIAAKY
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®DomHp 3'COBYE, UM MAJIO Miclle 3HAUYHE 3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEpBiCHOIO BU3HAHH,
a OTKe YM mocTana noTpeda y BU3HAHHI O4iKYBaHUX KPEAUTHUX 30MTKIB 3a BECh TEPMIH [ii.

OuikyBaHi KpeUTHI 30MTKH BiOOPaKaroTh BIaCHI OUiKyBaHHS DOHY 11010 KPESAUTHUX 30HUTKIB.

Ha naty cranom Ha kiHeup 3BiTHOro poky ®oHA MpoBOAMTH aHami3 AeOITOpChKOI 3a00proBaHOCTI,
iHII01 Ae0ITOPChKOI 3a00PrOBaHOCTI Ta IHIIMX AKTUBIB HA MPEIMET HASBHOCTI O3HAK iX 3HEI[IHCHHS.
30UTOK Bij 3HEMIHEHHSI BHU3HAETHCS BUXOISMYM 3 BIACHOIO MPOQECciiHOrO CY/DKEHHS YIMpPaBIiHCHKOTO
MepCOHAITy 3a HasIBHOCTI 00 €KTHBHHX JaHUX, 110 CBIAYATh MPO 3MEHILEHHS Mepen0dadyyBaHnX MailOyTHIX
TPOLIOBUX IMOTOKIB 32 JAHUM aKTHBOM Yy pe3yibTaTi onHiei a00 KiTbKOX MOAIN, MIO BiAOYTUCS Micis
BU3HAHHS AKTHBY.

3.5. 3nenwennsa kopucnocmi HeiHAHCOBUX AKINUBIE

Ha xoxHy 3BiTHY naty ®oHJ BU3HAYa€, Yd ICHYIOTh O3HAKH MOXKJIMBOTO 3MEHIIIEHHS KOPHUCHOCTI
aKkTUBY. SIKIO Taki O3HAKH iICHYIOTh, a00 SKIIO HEOOXiHO BUKOHATH HIOpIYHE TECTyBaHHS aKTHUBY Ha
3MEHIIeHHsI KOpHCcHOCTI, DOHJ 3/iHCHIOE OLIHKY CyMH OYIKYBAaHOTO BiNIIKOAyBaHHA akTHBy. Cyma
OYIKYBAHOI'O BIJIIIKO/yBaHHS aKTHUBY - II¢ HalOLIbIIa 3 JBOX OI[IHOK: CHPABEUIMBOI BAapTOCTI MIiHYC
BUTpaTH Ha BUOYTTS aKTHBY a00 OJMHMII, SIKa TEHEpYye TPOIIOBI KOIITH, Ta HOr0 BapTOCTI MpH
BUKOpUcTaHHI. CyMy OYiKyBaHOTO BIJIIKOIYBaHHS BHU3HAYAIOTH U KOXXHOTO AKTHBY, 32 BHHSITKOM
BHUIIQ/IKIB, KOIIM aKTHB HE TeHEpYE HaJXOJPKEHHS I'POIIOBUX KOINTIB, IO 3]eOLTBIIOr0 HE 3a1eXKaTh Bij
HAJXO/KEHb TPOIIOBUX KOIITIB BiJl IHIIMX aKTHBIB Ta Iy akTHBIB. Ko OanaHcoBa BapTiCTh aKTUBY
abo OJWHHII, SKa T'eHEpye TPOIIOBI KOIITH, MEPEBUINYE CYMYy HOTrO OYIKYBaHOTO BiJIIKOJYBaHHS,
BB@)XaIOTh, 1110 KOPUCHICTh aKTUBY 3MEHIIMIIACA 10 CYMH HOro OYiKyBaHOIO BiaiiKoAyBaHHs. [Ipu omiHii
TerepilHboi BAPTOCTI MaHOYTHIX YMCTUX TPOIIOBUX HAJXO/PKEHB BiJl aKTHBY, MAaHOYTHI TPOIIOBI IIOTOKU
JMCKOHTYIOTh 32 CTaBKOIO JI0 OMOJATKYBaHHs, sKa BijloOpa)ka€ MOTOYHY PUHKOBY BapTICTh TpoIed y
Yaci Ta crenudidHi s akTUBY pU3HKH. [Ipy BU3HAYEHHI CIIPaBeNTUBOI BAPTOCTI AKTUBY MiHYC BUTPATH
Ha BHOYTTS OepyThb 10 YBard OCTaHHI OIepallii Ha PHHKY, 332 YMOBH iXHbOI HasBHOCTI. Y pasi, SIKIIO
iIeHTH(IKYBaTH Taki oOmepamii HEMOXJIMBO, BHKOPHUCTOBYIOTH BIANOBIIHY MoOmenb OIMiHKH. [li
pO3paxyHKH IMITBEPIKYIOTH OIIHOYHUMH KoedirieHTaMu abo IHIMMMH MOCTYITHUMH ITOKa3HHKAMH
CIIPaBEIINBOI BapTOCTi. 30MTKA BiJ 3MEHITICHHS KOPUCHOCTI IMMOTOYHOI AISUTBHOCTI BU3HAIOTH Y IPUOYTKY
Ta 30mTKy. OnWHMI, SKa TEHEpye TPOIIOBI KOINTH, - HaWMEHIA Tpyna akKTHBIB, SKy MOXKHA
IIeHTH(IKYBATH 1 sIKa TEHEepPY€e HAAXOIKEHHS TPOMIOBHUX KOIITIB, IO 3ACOUTHIIONO HE 3aJIEKaTh Bif
HaJIXO/DKCHD TPOIIOBUX KOIITIB BiJ IHIINX aKTHUBIB a00 Pyl akTUBIB. Ha KOXKHY 3BITHY AaTy MPOBOIATH
OLIIHKY HasBHOCTI O3HAK TOTO, IO PaHille BU3HAHI 30UTKX BiJl 3MEHIIIEHHS KOPHCHOCTI aKTHBY OUTBIIIE HE
icCHytoTh a00 3MeHIIIHCA. 3a HasABHOCTI TaKMX O3HAK IPOBOMAATH OIIHKY CYMH OYiKyBaHOTO
BIIIIKOZyBaHHS aKTHBY. PaHime BU3HaHI 30MTKH Bi/l 3MEHIIIEHHS] KOPUCHOCTI CTOPHYIOTh TUTBKHA y TOMY
BHITJKy, SKIIO Majia MicIle 3MiHa B OIIHKAaX, SKi BUKOPHUCTOBYBAIX ISl BU3HAUYEHHS CyMH OYiKyBaHOTO
BIIIIKOJyBaHHA aKTHBY, 3 MOMEHTY OCTaHHBHOTO BW3HaHHS 30WTKY BiJl 3MEHIIEHHS KOPHCHOCTi. Y
TakOMy BHWIIQJKy OaJaHCOBY BapTICTh AKTUBY 30UIBIIYIOTH OO0 CYMH OYiKyBaHOTO BiAIIKOMyBaHHS
aktuBy. Take 30UTBIIEHHS BapTOCTI HE MOXKE NEpEeBUINyBaTH OalmaHCOBOI BapTOCTi, Ky Oyio ©
BH3HAUEHO 3a BHpPaxyBaHHSM aMOpTH3allii, SIKOM y TOMEpeqHiX pOKax He BU3HABaBCS 30MTOK BiX
3MEHIIIeHHsS KOPWUCHOCTI akTuBY. lle cTOpHyBaHHA BW3HAIOTH y CKiaai MpuOyTKy Ta 30mtkiB. Ilicms
CTOpPHYBaHHSI 3HOC IIUIsIra€ KOPUTYBAaHHIO y MalOyTHIX mepiofax 3 METO0 PO3MOILTY IePEeoriHeHO1
0anaHCOBOT BapTOCTi aKTHBY, 32 BUPAXyBaHHSAM HOTO JIIKBiAIIfHOI BAPTOCTI, HA CHCTEMAaTUYHIA OCHOBI
MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS aKTUBY.

3.6. Pezepsu ouikysanux kpeoumuux 30Uumkis

Jis TectyBaHHS BCiX IHMMX (IHAHCOBUX AaKTWUBIB HA TpeAMET 3HeliHeHHs OHI 3acTOCOBYE
3BuyaiiHuil miaxia. Ilpm 3actocyBaHHI 3BHMYaiiHOrO minxoxay DoHp posmoniise (iHAHCOBI aKTUBH Ha
HACTYITHI KaTeropii:

. aKTHBIB, 11O SKUM He OYyJI0 CyTTEBOTO 3pOCTAHHS KPEJUTHOTO PU3HKY;

. aKTHBIB, 11O SIKUM OYyJI0 CyTTEBE 3pOCTaHHS KPEAUTHOTO PH3HKY.

Hnst diHaHCOBMX aKTUBIB, IO SKUM HE OYJIO CYTTEBOrO 3pPOCTaHHS KPEOUTHOTO PHU3UKY IiCIIA
nepBicHOro Bu3HaHHA DoHJ BU3HAE pe3epB MiA ABaHAIATUMICSIYHI OUiKYBaHi KPeOUTHI 30MTKH, SIKi €
YaCTUHOIO OYIKYBaHMX KpPEIWTHHX 30MTKIB 3a BeCh Mepiof, TOOTO OUiKyBaHi KpEIUTHI PHU3MKH, IO
BUHHUKAIOTh Y HACIiIOK BCiX MOXJIMBUX BUMAIKIB e ONTY, 110 MOXKIUBI IPOTATOM JIBAaHAALSNTH MICSLIB
TicCIIs 3BITHOT IATH.
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Hns  ¢dinaHCOBHX axTHBIB, MO SKUM BigOyJoCs CYTTE€BE 3pPOCTaHHS KPEOUTHOTO PH3HKY Ha
iHAMBiAyalbHI 4u TpymoBii ocHoBi DOHI BU3HAE pe3epB Mild OYIKYBaHI KpEAWTHI pPU3UMKM Ha YBECh
TepMiH, TOOTO OYiKyBaHI KPEIWUTHI PHU3UKH, 10 BUHHKAIOTh y HACIINOK BCIX MOMJIMBHX BHIIAJKIB
nedonTy mpoTsAroM ycboro TepMiny Aii gpinancoBoro iHcTpymeHnTa CTaHOM Ha KOXHY 3BiTHY naty DoHJ
OL[IHIOE HAasIBHICTh 3HAYHOrO 30UIBIIEHHS KPEOUTHOTO PU3UKY MO (iHAHCOBOMY aKTUBY Ha OCHOBI
aHaJi3y 3MiHM PU3UKY BUHUKHEeHHs Aedonty. DoHJ mpH OLiHI 3MiHU KPEIUTHOTO PU3UKY 3aCTOCOBYE
npodeciiine CyKeHHS.

Amnami3 (piHAaHCOBUX aKTHBIB IIOAO 3MEHIICHHS iX KOPHUCHOCTI 3MIMCHIOETHCS Ha KiHEIh KOXXHOTO
3BiTHOTO Tmepiony. Ilpu ananizi giHaHCOBMX aKTHBIB IIOJ0 3MEHIIEHHS iX KOpucHOCTi, DOHJ BpaxoBye
CTaTUCTUYHI JaHI TPO TPOCTPOUYEHY JeOiTOPChKY 3a00proBaHICTh 3a OCTaHHI 2 POKH, BpPaxOBYE
MaKpOCKOHOMIYHI YHHHUKH, SIKI MOXKYTh BIUIMHYTH Ha MaiilOyTHI KpEIUTHI 30MTKH, Ta BU3HAYAE BiICOTOK
pe3epBy Mija KpeauTHi 30UTKHU (OKIaaHiIe IuB. 1. 2.4.2).

3.7.0penda ma ii ioenmughixayis

JoroBopu orepaitiiftHoi Ta (iHAHCOBOT OPEHM Yy POJIi K OPeHIApiB, TaK i OPSH0ABIIIB y DoH I
HE YKJIJIaB.

4. Hosi ma nepeznanymi cmanoapmu ma inmepnpemauii

®onn 3acrocopye Bci MC®3, sixi HaObynmu uunHHOCTI 10 260 3 01.01.2025 poky. [lonpaBku Ta
3mian 10 MC®3, 1110 He BHECEH1, HE BIUIMHY/IM Ha ()iHAHCOBY 3BITHICTH 3a 1 kBapTan 2025 poky.

VY 2024 poni HaOyBalOTh YAHHOCTI J[BA HOBI CTaHIAPTH 3i cTanoro po3Butky — MC®3 S1 Ta
MC®3 S2, a TakoX TOMPABKH JI0 YOTHPHOX YNHHUX CTAHIAPTIB.

MC®3 (IFRS) S1 «BaranpHi BUMOrH A0 PO3KpUTTS (iHaHCOBOI iH(opMaIllii, MOB'sI3aHOi 31
ctamuM po3BuTtkom» Ta MCD3 (IFRS) S2 «Po3kputts iHdopmariii, mos's3aHoi 31 3MIHOIO KJIiMaTy», SKi
BCTaHOBJIIOIOTh BUMOTH JI0 PO3KPUTTS (iHaHCOBOI iH(oOpMallii, OB'sI3aHOI 31 cTaIMM PO3BUTKOM. BoHHU
BCTAHOBJIIOIOTh BHUMOI'H JIO PO3KPHUTTS iH(OpMAILii NMpo PHU3UKK Ta MOXKIMBOCTI, IMOB’S3aHI 31 CTaIUM
PO3BHUTKOM Ta 3MIHOIO KJIIMATy, SIKI MOXYTh BIUTMHYTH Ha TPOIIOBI MOTOKH IiIIPHEMCTBA, AOCTYII IO
(hinancyBanHs a00 Ha BapTICTh KaITiTAIy.

Hacammniepen BoHM Opi€eHTOBaHI Ha iHBECTOPIB 1 AAIOTHh UiTKE YSABICHHS, SIKY 3BITHICTH KOMITaHIil
MaloTh Ha/IaBaTH, 00 BiAMOBiAaTH MOTpedaM riao0ansHUX PUHKIB KaIliTalry.

MC®3 S1 MicTUThP HH3KYy BHMOT A0 PO3KPUTTS iH(OpMAIi, MO MO3BOIAIOTH KOMIIAHISIM
MIOBIIOMIIATH 1HBECTOPIB TPO PU3WKKA Ta MOXKIMBOCTI, IMOB'SI3aHI 31 CTIMKICTIO Y KOPOTKOCTPOKOBIH,
CepEeIHbOCTPOKOBIN Ta JOBTOCTPOKOBIH TEPCIICKTHBI.

MC®3 S2 BCTaHOBIIOE BHMOTH JO PO3KPHUTTS iHGopMaIii, MOB'I3aHOi 3 KIIMaTOM, |1
npu3HaveHui st Bukopuctanus 3 MC®3 S1. Crangapta HaOynu ynHHOCTI 1 cigast 2024 poky.

BrpoBa/kyBaTUMYThCsl BOHW TIOCTANHO: Y TEPIIMH PIK KOMIAHIT 3MOXYTh OOMEKHTHCS
pO3KpUTTAM iHpopMaIil npo kriMatnyHi pusukn 3rigao 3 MCO3 (IFRS) S2, a 3 apyroro poky maioTh
myOmikyBaTH MaHi 3rigao 3 Bumoramu MC®3 (IFRS) S1.

i HOBi cranmapTé He 3acTOCOBYIOTHC DoHmoOM, edekT BIIMBY Ha (DiHAHCOBY 3BITHICTH HE
O4iKyeTbes, OocKimpkn y DoHmy Ha maty ckmagaHHs DiHaHCOBOI 3BITHOCTI BIACYTHI 00 €KTH IS
3acTocyBaHHsA y po3yminHI MC®3.

ITonpaeku 10 MC®3 (IAS) 1 «HamanHs (hiHaAHCOBOI 3BITHOCTI»:

- Tlepmia IIomIpaBKa TOpPKHYyJdacs Kiacudikarii 3000B's3aHb. BiamoBimuo g0 3MmiH  «Knacudikaris
3000B's13aHp SIK IMOTOYHI Ta HEIIOTOYHI», 3000B'13aHHA KIACH(]IKYEThCS K HEMOTOYHE, SKIO KOMITaHis
Ma€ IPaBO BIJCTPOYNUTH BPEryJIIOBAaHHS 3000B'f3aHHA K MiHIMyM Ha 12 wmicamiB. I 1e mpaBo Mae
ICHyBaTH Ha JaTy 3aKiHUYEHHS 3BITHOTO IEPiOAy HE3ICKHO BiJ TOro, YW IUIAHYE IIiIIPHEMCTBO
KOPUCTYBATHCS IIMM MpaBoM. SIKIO TMPaBO BIJCTPOYMUTH BPETYIIOBAHHS 3000B'S3aHHS 3aJISKUTH Bijl
BUKOHAHHS MiIPUEMCTBOM MEBHUX YMOB, TO TaKe MPABO iCHYE HA JATy 3aKiHYEHHsI 3BITHOTO TMEPiofy,
JIUTIIE SKIIO MiAMPUEMCTBO BUKOHAIIO BCI YMOBH JIO II€T 1aTH.

- ngpyra mompaBka «HemorouHi 3000B's3aHHS 31 CHEIaILHUMU yMOBaMH» Iepeadavae, Imo
MIIPUEMCTBO MOXE KIacu(iKyBaTH 3000B'S3aHHS, [0 BUHHUKAIOTh 33 KPEIUTHOK YTOJOI0, SK
HEMOTOYHI, SIKIIO MPaBO MIiANMPHUEMCTBA BICTPOYUTH TOTAIIGHHS [WUX 3000B'I3aHb 3YMOBJIICHE
BHKOHAHHSIM CIIeLiaJbHUX YMOB MPOTSroM 12 MICSIIB MiCJisl 3aBEPLICHHS 3BITHOTO NEPioay.
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VY npumitkax 10 GpiHAHCOBOI 3BITHOCTI HEOOXITHO PO3KPUTH iH(GOPMAILiFO, KA JIO3BOJIHMTH KOPUCTYBaYaM
YCBIIOMHMTH PH3HK TOT'O, IO 3000B'I3aHHSA MOXKYTh IIISTaTH ITOBEPHEHHIO MPOTIroM 12 MICSIIIB MiCI
3aBepILECHHs 3BITHOIO Iepioay. A came: iH(POPMAIIil0 PO CIIeliaJbHi YMOBH, KOJIH MIAIPHEMCTBO iX Mae
BHKOHATH, OaJIaHCOBY BapTICTh MOB'sI3aHUX 3000B'sI3aHb; a TaKOX (PakTH Ta OOCTABHHH, IOB'A3aHi 3
BUKOHAHHSM ITUX YMOB.
3minu 1o MC®3 16 «Openga» — «OpenHe 3000B'13aHHs B OIepallisax IPOAaky Ta 3BOPOTHOI OPEHIM.
Y MC®3 16 BHecu TOMPABKY, KA MOSICHIOE, SIK KOMIIaHIsAM BioOpaXkaTu B O0JIIKY IIPOJIaX Ta 3BOPOTHY
opeHy IMicias AaT omepalii. Tenmep mpojaBellb-opeHaap MOBHHEH Oyae BpaxOBYBAaTH 3MIHHI OpEHIHI
IUIATEXKI, 1[0 BUHUKAIOTH IIPU yrodl IPOJaKy 31 3BOPOTHOIO OPEHI0I0, Y 3000B'I3aHHAX IOJ0 OPEHIM.
HoBa Mopmens 00miKy 3MIHHHX IUIATEKIB BHMaraTHMe IIEPEOLIHKH M, MOXKIHMBO, MEpepaxyHKy Yroi
KYIIBII-IIPOJAXy 31 3BOPOTHOIO OpeHI010, ykiaageHuxX 3 2019 poky. Omepaliist mpogaxy 3i 3BOPOTHOIO
OPEHJIOK — II¢ KOJIM TMIIIMPHEMCTBO IIPOJAE aKTHB i OPEHIYE HOro * y HOBOTIO BJIACHUKA HA MECBHUMN
repion. Hoea monpaska nonoBHioe BuMorn MC®3 16 11100 po1aKy Ta 3BOPOTHOI OPEHIH, Ta YTOYH IOE,
0 OpEeHJAP-IIPOJaBellb HE TOBUHEH BU3HABATH JKOIHOI CyMHU NpHOYTKY a00 30UTKY, IO CTOCYETHCS
IpaBa KOPUCTYBaHHS, 30€pEKEHOr0 3a HUM. AJle I¢ He M030aBIIsi€ HOro mpaBa BU3HABATH Ti MPHUOYTKU YU
30MTKH, IO MOB'S3aHI 3 YACTKOBUM YH IIOBHHM IPHUIIMHEHHSM Takoi opeHau. Uutaiite Oinblie mpo mew
cTaHaapT 1 HOBY mompaBky B crarti «Openga B MC®3 (IFRS): 1o 3miHuIOCs Mmicias BBEICHHS B JIiO
HOBOT'O CTaHJIAPTY».

3minu 70 MC®3 (IAS) 7 Ta MCD3 (IFRS) 7 — «Yroau mpo (hiHaHCYBaHHS [TOCTAYaIbLHUKA.

Pama MC®3 (IFRS) Baecna 3minu 10 MC®D3 7 «3BIT npo pyx rpomoBux KomTi» Ta MCD3 7
«®DiHAHCOBI IHCTPYMEHTH» 00 BUMOI 10 PO3KPUTTS iH(opMalii y (iHaHCOBIH 3BITHOCTI HPO Yroau 3
(hiHaHCYBaHHS OCTa4YaIbHKMKIB. HOBI mOMpaBKH JaAyTh MOXKIIMBICTE MIABUIIUTH IIPO30PICTh MEXaHI3MiB
(hiHaHCYBaHHS MOCTA4YaJbHUKIB, a caMe OILIIHIOBATH BILIMB yrojl Ha 3000B'S3aHHS Ta I'POIIOBI ITOTOKH
komitanii. [TompaBku 3aCTOCOBYIOTBCS TAKOXK [0 TaKUX Yrof, SIK (piHAHCYBAaHHS JAHIIO)KKA MTOCTAYAHHS,
(hiHaHCYBaHHS KPEIUTOPCHKOI 3a00proBaHOCTI 4K 3BOPOTHHM (hakropuur. 3minu 10 MC®3 7 ta MCD3
(IAS) 7 BKIIOYAIOTP BUMOTHM [0 PO3KPUTTA: YMOB Yyroia Ipo (piHaHCYBaHHsA;, OallaHCOBY BapTiCTh
(hiHaHCOBHX 3000B'sI3aHb, 110 € YACTHHOIO yroj npo (hiHaHCYBaHHS ITOCTAYaJbHUKIB Ta CTATTi, B SKHUX
BimoOpaxkeHi Ii 3000B's3aHHS, OalaHCOBY BapTiCTh (DIHAHCOBUX 3000B'S3aHb, 3TINHO 3 SKUMH
MOCTa4aJabHUKKM B)KE OTPHMAJIA OILIATY Bl ITOCTAYaJbHHUKIB (pIHAHCOBMX ITOCIYI; Jlala3oHy TEPMIHIB
OILTaTH 3a (PIHAHCOBHMH 3000B'SI3aHHSIMH, SKI € YaCTHHOIO IUX yroi. 3TiIHO 3 MompaBKaMH, KOMIIaHIl
Telmep MaloTh PO3KPHMBATH THII Ta BIUIMB HErPOIIOBUX 3MiH 0amaHCoOBOI BapTocTi (DiHAHCOBUX
3000B'13aHb, AKi CTOCYIOTBCS YIOJ IIpO (hiHAHCYBAHHS ITOCTAaYaIbHUKIB. 3MIHN HAOYBAaIOTH YMHHOCTI JUIS
pIYHHX 3BITHUX TepiofiB, IO MoYMHAIOThCS 1 ciuast 2024 poky abo micns i€l AaTv, aye MPOTIroM
MIEPIIOT0 POKY MOPiBHsUIbHA iH(OpMAIlis He TOTpiOHA.

i mompaBku 3acrocoBytoTbess DoHmOM, 3MiHHM OyayTh BimoOpakatucs y 3BITHOCTI Ta y
PO3KPHUTTI TOAATKOBOI iH(OpMAITii.

5.Pexnacucbixauii v chinancosiil 3eimuocmi ma 8unpasieHs NOMUIOK
@®iHaHCOBI IHCTPYMEHTH pPEKIACHU(IKYyIOThCS TUIBKM Yy BHUIAAKY, SKIIO 3MIHIOETHCSH Oi3HEC-MOIENb
JUTA YOPaBIiHHSA UM TopTdeneM y mimoMmy. Pexmacudikariiss mpoBOIUTHCS MEPCIEKTHBHO 3 MOYATKY
MIepIIoro 3BITHOTO Tepiomy micis 3MiHM Oi3Hec-monemi. Pekmacudikarii y 3BiTHOCTI craHom Ha 31
Oepesnst 2025 poky He BiIOyBasIOCH.
Bumnpasnenns momuiok cranoM Ha 31 Oepesns 2025 poky HE IPOBOIUIIOCS.

6. Poskpumms indpopmauii,uio niomeepoxcye cmammi, nooali y piHancosill 36imuocmi
6.1.Bupyuka 6io peanizauii

Amnami3z ynctux goxoniB GoHy HaBeneHMi y TabmmIli 1a.

Tabmuus 1a.
Hassa sioxo1ty 3a mepiox 3 01.01.2025 o 3a mepiox 3 01.01.2024 no | 3miHa 3a mepion,
31.03.2025, tuc.rpH. 31.03.2024, Tuc. rpH. THUC. TPH.
Yuctuil 10X11 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BitHOrO Nepiony PoHA HE OTPUMYBaB YHCTHX JAOXOMIB, 1€ BioOpaxkeHo y psaaxy 2000
3BiTy 1po QiHaHCOBI pe3ynbTaT (3BIT IPO CYKYIHHN JA0XiA ).

Amnaui3 iHmmx noxozais @onay HaBeneHui y Tadnuii 16.
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Tabnurs 10

HazBa noxony

3a nmepion 3 01.01.2025 no

3a nepiox 3 01.01.2024 o

3MiHa 3a mepion,

31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. THUC. TPH.
TH1Ii foxoau 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0

HazBa noxony

3a nmepiox 3 01.01.2025 o

3a nepiox 3 01.01.2024 no

3MiHa 3a nepioj,

31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. THUC. TPH.
DiHaHCOBI 10X0IU 1590,0 0,0 (1590,0)
Bceroro: 1590,0 0,0 (1590,0)

[potsarom 3BiTHOro mMepiogy PoHI HEe OTPUMYBAB IHIIMX JIOXOJIB.

Lle BioOpaXkeHO y PSIKY

2240 3Bity npo ¢iHaHCOBI pe3ynbTaTh (3BIT MPO CYKYMHUH 10XiT ).

O6mik noxoniB ®oun 3aiiicHioe BianopinHo 10 MC®3 Ne 15, naToro mepioro 3acToCyBaHHS SIKOTO €
01 ciuusa 2018 poky. doHa 3aCTOCOBYE Iiei CTaHIApT JO BCIX JOrOBOPIB 3 KJIIEHTaMH, 3a BUHSITKOM
TaKUX:

a) yrol mpo opeHiy, siki Hajexatb a0 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBUX KOHTpPAaKTiB, sKi Hajexarb a0 chepu 3acrocyBaHHs MCD3 Ne 4 «Crpaxosi
KOHTPaKTH;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX MpaB 4H 3000B’s3aHb, 1[0 HAIEKATH JI0 chepu
3acrocyBaHHss MC®3 Ne 9 «®dinancosi iHcTpyMeHTH», MC®3 Ne 10 «KoncomimoBana ¢iHaHcoBa
3BiTHICTE», MC®3 Ne 11 «CrinbHa gisbHICTEY, MCBO Ne 27 «Oxpema inancoBa 3BiTHICTEY Ta MCBO
Ne 28 «IHBecTHITii B acoIlifoOBaHi Ta CIUTBHI ITIAPUEMCTBAY; Ta

I') HErpomoBUX OOMIHIB MDK Cy0'€KTaMH T'OCIIOAApIOBAHHS y TiM camiil JiHil Oi3HECYy 3 METOI0
CITPOITICHHS 3MIHCHEHHS MPOIaXKiB KIIiEHTaM a00 MOTCHIIIMHIM KITIEHTaM.

st Bu3HaHHs 10x0ay DoHJ| 3aCTOCOBYE 1T’ ITUKPOKOBY MOJIEN:

1) imenTHdiKye TOroBip (KOHTPAKT);

2) imenTH(IKye OKpeMi 3000B’I3aHHS 100 BUKOHAHHS B MEXaX YKJIaIE€HOTO OrOBOPY;

3) Bu3Hauae IiHy A0roBOpY (omepariii);

4) po3noauIse MiHy A0roBOpY (omepartii) Mk 3000B’I3aHHSIMH 11010 BUKOHAHHS (32 HEOOXIHICTIO);
BH3HAE J0XiJ], KOJM BOHA BUKOHYE 3000B’I3aHHS 1010 BUKOHAHHSL.

Ha mepmomy kpomui ®orx 001iKOBYE AOTOBIp 3 KIIEHTOM, SKHA HAJIEXKHUTH 10 chepr 3aCTOCYBaHHS
IIbOTO CTaHAAPTY, TUTBKA TOJi, KOJM BUKOHYIOTBCS BCI MepenideHi pami kpurepii (maparpad 9 MCD3 15):

a) CTOPOHH JIOTOBOPY CXBAJHIIHU JTOTOBIp (IHCHMOBO, YCHO YH y BIIIOBITHOCTI 3 IHIIOI 3BUYHOIO
MIPaKTUKOO BEeJIeHHsI Oi3HECY) i TOTOBI BUKOHYBATH CBOi 3000B'sI3aHHS;

0) ®oHn MOXKE€ BHU3HAYMTH IpaBa KOXKHOI CTOPOHH BiIHOCHO TOBapiB abo moOCHyr, siKi OyOyTh
TepenaBaTucs;

B) @OoHA MOXKE BUBHAYNTH YMOBH OIUIATH 32 TOBApH a00 TIOCIYTH, 5IKi OYAYyTh IepeIaBaTHUCS;

') IOTOBIp Ma€e KOMEPIIiHY CYTHICTh (TOOTO OYiKYeThCs, IO PHU3HK, Yac a00 BEeMMYMHA MalOyTHIX
TPOIMIOBUX MOTOKIB DOHIY 3MIHATHCS BHACTIOK JOTOBOPY); Ta

T') UIKOM IMOBipHO, 110 POHJ OTprMae KOMITEHCAIIif0, Ha Ky BiH MaTUMe IIPaBO B OOMiH Ha TOBapH
a00 ToCITyTH, SKi OyAyTh TIepeIaHi KIIEHTY.

Ha apyromy kpori ®oH Ha JaTy yKIaJEHHS JOTOBOPY OIHIOE MOCIYTH, OOIllsfHI 32 JOrOBOPOM 3
KIIIEHTOM, Ta ineHTH(]iKye sK 3000B’S3aHHA 110 BHKOHAHHS KOXHY OOIIIHKY TMepeaTd IMOKYIIIO
(maparpa¢ 22 MC®D3 Ne 15) cepiro BiTOKpeMIIEHHX IMOCIYT, SKi € OJHAKOBHUMH IO CYTi Ta HAJAIOThCS
TTOKYTIIIIO 32 OJTHIEIO 1 TI€I0 CaMOI0 CXEMOIO.

Ha erami Bu3HauenHs miau omeparlii MoHT Mae MPUIYCTHTH, IO MOCITyra OyAe HaJaHa sIK OOIlSTHO
BiJIMIOBITHO JI0 YWHHOTO JIOTOBOPY, 1 IO OTOBIp He Oyae CKacOBaHO, OHOBIIEHO a00 3MiHeHO (Taparpad
49 MC®3 15). 106 Bu3HauuTH LiHy onepaiii, @oHJ Mae po3rIITHYTH YMOBHU AOTOBOPY Ta CBOIO 3BUUHY
npaktuky OizHecy. Kommencanis, 06ilsiHa B IOrOBOpi, MOXKE BKIIIOUATH (iKCOBaHI CyMH, 3MiHHI CyMH
a6o i Ti i Ti cymu. (maparpad 47 MCP3 15).

@®onn BH3HAE 3000B’sI3aHHS IMOJO BiJIIKOAYBAHHA, SKIIO CYO’€KT TOCMOJAPIOBAHHS OTPUMYE
KOMIICHCAIIIIO Bifl KJIIEHTa Ta CIIOMIBA€THCS BiJIIKOAYBATH KIIEHTY YaCTHHY a00 BCIO CyMy KOMITEHCAITI].

25



3000B’s13aHHA IOAO BIJIIKOAYBAaHHS OLIHIOETHCS 3a BEIMYMHOI OTPHMAHOI KoOMITeHcalll (abo
ne0iTOpChKOT 3a00pProBaHoOCTi), Ha Ky, SK nependoadae DoHA, BOHA HE MaTUMeE TpaBa (TOOTO CyMH, HE
BKJIFOUCHI B I[iHY ormepailii). 3000B’s13aHHS 11010 BiJIIKOAYBaHHS (Ta BIAMOBIHA 3MiHA IIHU Omeparii i,
oTxe, 3000B’sI3aHHS 32 JIOTOBOPOM) CJIiJi OHOBJIFOBATH B KiHIII KOXHOTO 3BITHOT'O IEPIONy 3 METOIO
BioOpakeHHs 3MiHM 00cTaBuH. (maparpad 55 MC®3 15).

Moxe cTaTHCh, IO po3paxoBaHa IliHa He OyJe BiJMOBIIATH PE3yJIbTaTy KOHKPETHOI'O JIOTOBODPY.
@DoHJ1 MOBUHEH KOPHUTYBAaTH CBOIO OIIHKY I[IHM Omepallii, BpaxoByloud BHMOTH 3akoHy Ykpainu «lIpo
THCTUTYTH CHUTFHOTO IHBECTYBAaHHSD» Ta HOpMAaTUBHO-TIpaBoBUX akTiB HKITIDP:

- JUIs BUHATOPOIM, IO BU3HAYAETHCS SIK BiJICOTOK BAapTOCTI YUCTUX AKTHBIB 1HCTHUTYTY CIUIBHOTO
IHBECTYBaHHS Ha OCTaHHIN JICHb MICSIIS;

- UIS BUHArOpOJM, 10 BU3HAYAETHCS BiJl MPUPOCTY BAPTOCTI YHCTHX AKTHUBIB 1HCTUTYTY CIUIBHOTO
iHBecTyBaHHs (y pa3i HAsBHOCT1) Ha OCTaHHIN AEHb POKY;

- JUIs TIpeMii 3a pe3yJibTaTaMH JisTIbHOCTI 32 3BITHUH pik (y pa3l HAsSBHOCTi) HAa JaTy NPUHHATTS
pIIIEHHS HATJIAI0BOI pajyd KOPIIOPATUBHOIO I1HBECTHULIHHOTO (DOHAY ab0 YIOBHOBAXXEHOTO OpraHy
®ony 3 yrpaBIliHHS aKTHBAMH NIAHOBOT'0 IHBECTULIIHOTO QOHITY.

[pu perpocniextrBHOMY 3actocyBaHHi MC®3 Ne 15 srimHo 3 maparpadom B3(a) Ta BiamoBimHO 10
naparpaga BS ®onja ckopucTaBcsi HACTYITHUM MPAKTUYHAM MPHHOMOM: (a) JUTS 3aBepIICHUX JOTOBOPIiB
Cy0'eKTOB1 TOCMO/ApPIOBaHHS HEMAaE€ MOTPeOM TepepaxoBYBaTH JOTOBOPH, sKi: (i) MOYMHAIOTHCS Ta
3aKIHYYIOThCS B MEXaX OJIHOIO i TOr0 caMoro pidHOro 3BiTHOro mepioay. DoH Mae TUILKK 3aBepllieHi
JIOTOBOpH Y po3yMiHHI 11boro MC®3, ToMy BUKOPUCTAHHS KyMYJSITHBHOI PETPOCIIEKIIiT HE TTPU3BEIO JI0
HEOOX1IHOCTI KOPUTYBaHb JaHUX MOPIBHSUIBHUX TIEPIOJIiB.

BingnosiaHo, Ha KiHElb KOXKHOTO poky MOHI NPUKHSB PILlICHHS, 110 0 I[IHK OIepallii BKIYa€ThC
(dakTHYHA CyMa BHHATOPOJIM 3 YIIPABIiHHS aKTUBAMH, TOMY IO 1I€ BUPIIITY€E MMTAHHS HEBU3HAYECHOCTI.

Takum uwmaoMm, @DoHJ He poOHMB TepepaxyHOK ITOKA3HUKIB JIOTOBOPIB, SIKi PO3MOYANUCS Ta
3aKIHYMITUCS B PAMKaX 3BITHOTO Mepiomy.

Ha octanaroMy kporti @oHa BW3HAE MOXiM BiJ HaZaHHS IOCIYT, KOoiaH (abo y Mipy Toro, sK) BiH
3aJI0BOJIBHSIE 3000B’SI3aHHS I[IOAO BHMKOHAHHS, IEpPenaloyd OOISHY IOCAYry KII€HTOBL. AKTHB
nepeaaeTbes, Koiau (abo y Mipy TOro, sK) KJIIEHT OTPUMYE KOHTPOJIb HaJ TaKUM akTuBoM (maparpad 31
MC®3 15).

Ha moMeHT ykiamaHHs JOTOBOPY ISl KOXKHOTO i7eHTH(IKOBAHOTO 3000B’sI3aHHS 1100 BUKOHAHHS
@®oHJT Mae BU3HAYMTH YW 3aJIOBOJILHUTH BiH Il 3000B’s3aHHsI MO0 BUKOHAHHS 3 IUIMHOM Yacy, YH Y
MEBHUA MOMEHT 4acy.

®onn orpuma dinancosux noxoais mpotsrom 01.01.2025 mo 31.03.2025 Ha cymy 1590,0 tuc. rpH.,
y Til 9ac AK y mOpiBHsUTbHUH oTpuMaB 1,0 THC. TpH.

IHmmi omrepamiitai noxoau PoH HE OTPUMYBAB Hi Y 3BITHHII 1epioA, Hi y TOPIBHSIIHHHM.

6.2.Bumpamu
Amnamiz anMiHicTpaTUBHUX BUTpaT POHIY HaBeneHui y Tabmui 2a.
Ta0nuig 2a.
3a mepiox 3 01.01.2025 | 3a mepiox 3 01.01.2024 . .
. 3MiHa 3a Ieplox,
Hasga craTTi BUTpar no no THe. TDi
31.03.2025, Tuc. rpH. 31.03.2024, tuc. rpH. - TPH:
AIMIHICTpaTHBHI BUTPATH (48,0) (16,0) (32,0)
Bcroro: (48,0) (16,0) (32,0
AMiHICTpaTHBHI BUTPATH IMOB'sI3aHi 3 TOTOYHOIO OIEPAIliitHOO AisTbHICTIO DoHY.
AHaui3 IHIINX BUTPAT y TaOIuUIi 20.
Tabmuusa 20
HasBa craTri BHTPaTH 3a mepiox 3 01.01.2025 mo | 3a mepiox 3 01.01.2024 mo 3MiHa 3a mepion,
P 31.03.2025, tuc.rps. 31.03.2024, tuc.rpH. THC.TPH.
(Cobisapricts 0,0 0,0 0,0
pealtizoBaHOi MPOAYKIIii
Bceroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO Ta NOPiBHsUIBHOTO NepioAiB PoHA HE MaB cOOIBAPTOCTI MPOIYKIIi.
[HmMXx onepauwiiHuX BUTpaT, iHIIMX BUTpAT Ta (iHaHcoBux BuTpar 3a mepiox 3 01.01.2025 mo
31.03.2025 p. He Oyio.
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6.3. Pesynomamu 8i0 onepayitinoi, ingecmuyitinoi ma ginancosoi distbHocmi
30uToK Bim omepariiniii misutbHOCTi ckiamae  (48,0) Tuc. TpH., Ta CKIAMAETHCA  BIX
aaMiHicTpaTuBHUX BUTpart (48,0) THc. rpH.
PesynbTat Big iHBECTUIIHHIN AiSTIBHOCTI 32 PE3yAbTaTOM 3BITHOTO mepioay ckias 0,0 THC. TpH.
Pesynbrar Big inancoBoi AisuibHOCTI ckiaB 1542,0 Tuc. rpH.

6.4. Pesynbmamu 3a2anvhi
B3zarami 3a pesymbraTamu gisibHOCTI 3a mepiox 3 01.01.2025 mo 31.03.2025 p. @ona orpuman
npudyTok 1542,0 tuc. rpH. Y nopiBHsuibHOMY niepioai @ona orpumas 30uTOK y pos3Mmipi (15,0) Tuc. rpH.
3rimHo 13 3BiroM mpo QiHaHCOBHI cTaH Ha moudaTok 2025 poky HeposmonmineHuidl HpUOYTOK
cxinanaB 46494,0 tuc. rpH., cranom Ha 31.03.2025 p. Heposnoninenuii npubytok ckianae 48036,0 tuc.
rpH. Bnacuuii kanitan Ha 31.03.2025 36insmmecs va 1542,0 tuc. rpH. ta cknagae 58036,0 Tuc. rpH.

6.5.[ooamku na npubymox

®doH/1 He € TJIATHUKOM TOJaTKy Ha IpuOyToK (ripum. 2.4.8.).

6.6.Hemamepianvhi akmueu

Cranom Ha 31.03.2025 poky ®oHJ He Mae HeMaTepialbHUX aKTHUBIB.

6.7.0cnosni 3acobu

Cranom Ha 31.03.2025 poky ®oH/ HE Ma€ OCHOBHUX 3aC0O0iB.

6.8.Akmusu 6 cmaoii cmeopenns

AxTuBIB B cTafii ctBopeHHs Ha Oananci ®onmy cranoM Ha 31.03.2025 poky He Mae.

6.9. Bumpamu ma no3uxku

Cranom Ha 31.03.2025 poky DoH]1 TO3UKK HE OTPUMYBAB Ta HE HAIABAB.

6.10. Axkmuesu 8 hopmi npas kopucmyeanus (npasa operou)

3rigao 1. b31 MC®3 Ne 16 noroBip € OpeH/1010, YU MICTUTH OPEHITY, SKIO JOTOBIp Mepeaae mpaBo
KOHTPOITIOBATH KOPHCTYBAaHHS 1IEHTHU(IKOBAHUM aKTHBOM IPOTITOM IMEBHOTO TMepiogy dacy B 0OMiH Ha
KoMITeHcariro (maparpad 9 MC®D3 16):
1) opennoBanuii 00’€KT Mae OyTH imeHTH(IKOBAHMM aKTHBOM. IIpH 1IbOMY OpEHI0IaBEIb HE MOBHHEH
MaTHu CyTTEBOIO IpaBa 3aMiHK 00’ €KTa MPOTATOM CTPOKY OpCHIIH;
2) B opeHjapsi Mae OyTH MPaBO KOHTPOJIOBATH BUKOPUCTAHHS 00’ €KTa MPOTATOM yYChOTIO CTPOKY OPEHJIH
— TOOTO OpeHAap TOBMHEH MaTH MpPaBO OTPHUMYBAaTH B OCHOBHOMY BCi E€KOHOMIYHI BHTOIH BiJ
BUKOPHCTAHHS aKTHBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;
3)00’€KT OpPEHIYETHCS 38 KOMITCHCAIIIFO.

Slkmo donx BU3HAYAE, IIO JIOTOBIp € OPEHAOI, MOXKHA 3aCTOCYBATH CIPOIICHHS HPAKTUYHOTO
xapakrepy 1 He kepyBaTica MC®3 Ne 16 (ToOTo He BU3HaBaTu B cebe Ha OanaHci akTUB y QopMi npasa
KOPHCTYBaHHS) LIOJI0:

1) KOpoTKOCTpOKOBOi oOpeHAu (OpeHJa CTPOKOM MeHIma 12 MiCSIiB) He3aleXHO BiJ BapTOCTI
OpEHIOBAHOTO 00’ €KTa;
2) opeHnaH, 3a AKOK 0a30BHil aKTWUB (aKTHB, SIKMA € 00’€KTOM OpeHIH) € MaioliHHuUM (maparpad b6
MCD3 Ne 16).

Cranom Ha 31.03.2025 poxy ®oH HEe Ma€ yKJIaJeHUX JI0TOBOPIB OPEHAH.

6.11.Ineecmuyiiina nepyxomicmo

InBecTuniiinoi HepyxomocTi Ha 6ananci @ongy cranom Ha 31.03.2025 poky He mae.

27



6.12. Jloscocmpoxosa 0ebimopcoka 3a060p2osanicms ma Qinancosi ineecmuyii

HoBroctpokoBoi aebitopcbkoi 3aboproBanocti Ha Oamanci @onay cranom Ha 31.03.2025 poky He

Mae.

6.13.Dinancosi akmusu

6.13.1. Pinancosi akmusu oyineHi 3a_ cCnpaseoIueol0 6apmicmio, 3MIHU AKOI 8i000paxxcaromvbcs )y cKiaoi

npubymky abo 30umxy

Cranom Ha 31.03.2024 poxy ®onn Mae HacTymHi (iHAHCOBI IHBECTHIIIT:

Tabnung 3
Cywma, Tuc. Cywma, Tuc. 3MiHa 3a
OO0'exT iHBECTYBaHHS TpH. Ha TpH. Ha nepiof, TUC.
31.03.2025 31.03.2024 IPH.
[IpAT "Arpokom" 9780,0 9 650,0 0,0
Bcroro: 9780,0 9 650,0 0,0

®oHJT BUKOPUCTOBYE Oi3HEC-MOJENb ISl yIpaBIiHHS (DiHAHCOBUMH aKTUBAMH, KA BHU3HAYAETHCS Y
MC®3 Ne 9 gk «iHI1Ia», TOOTO:

- METOI0 YTPUMAaHHS € TPOIIOBI IIOTOKH, SKi MOCTYNAIOTh IUISIXOM MTPOJIAXKyY aKTUBY,

- aKTHUBU YIPaBIISIOTHCS Ta OI[IHIOIOTHCS 32 CIIPaBEIIMBOIO BAPTICTIO,

- € UIMOBIpHICTh TIPOJIAXKY AKTUBY.

Bci ¢inaHcOBI akTHBH, SIKI HE € BJIACHMM KaritaJioM ®OHIy, BIIHOCATHCS 0 KaTEropii «iHIIMX
Oi3Hec-Moienei» Ta KIacuikyloThCs 32 CIIPABEITUBOIO BAPTICTIO, 3MIHHU SIKOT BiIOOPaKAIOTHCS Y CKIIAII
mpubyTKy ab0 36mTKYy 3a mepion (FVTPL eio anen. «fair value through profit or loss»).

®donp knacudikye GiHAHCOBI IHBECTHIIl M0 CTATYTHHX KaIiTalliB IHIIMX MiAMPUEMCTB K I0JIbOBI
(hiHaHCOBI THCTPYMEHTH OIlIHEHI 3a CIPaBEIJIMBOIO BAPTICTIO, 3MIHU SIKOi BimOOpa)aroThbCs y CKIIaiIl
pHOyTKY a00 30UTKY.

st OIIHKM CTIpaBEJIMBOI BApTOCTI ITLOTO BHUIY AKTHBIB, YIPABIIHCHKHHN IEPCOHAN IOCIiAOBHO
3aCTOCOBYE BXIiZIHI JaHi TPhOX PIBHIB.

CrnpaBemiuBy BapTiCTh (PIHAHCOBHX AKTHBIB, sKi OOJIKOBYIOThCS Ha OanaHci DOHIY, HEMOXKIMBO
BH3HAYNTH 3 BUKOPHCTAaHHSIM AaHUX 1-2 piBHA i€papXii, OCKUIbKH HEMae€ PHHKOBOTO KOTHPYBAHHS IIHX
aktuBiB. L{iHa mpuaOaHHs IUX aKTHBIB € CIIpaBeUIHBA BAPTICTh IPH MEPBICHOMY BH3HAHHI, a I OI[IHKH
CIpaBeUIMBOI BAPTOCTI Y HACTYITHHUX NEePiofaxX MiIIPUEMCTBO 3aCTOCOBY€E METO/T OLIHKHA BapTOCTI, Y SKil
BHKOPHCTOBYIOTBCS 3aKpUTI BXifgHI maHi (3-i piBeHs iepapxii). i omiHKE cripaBemInBOi BAPTOCTI IIUX
aKTWBIB OyJM 3aCTOCOBaHI METOJIWKH OIIHKH, IO 0a3yroThCcs Ha aHawi3i (iHaHcoBOi iHdopmarii mpo
00’e€KTH 1HBECTYBAaHHS, AHANITUYHI MPOIENAYpH IO OIHII Oe3MepepBHOCTI MisUTBHOCTI 00 €KTIB
IHBECTYBaHHS, MTOPIBHAHHS BapTOCTI aKTHBIB IIUX MiIMPUEMCTB Ha MOYATOK Ta KiHEIh 3BITHOTO IMEpioAy,
3MIHH KOH IOHKTYPH PHWHKY, Ha SIKHX OO’€KTH IHBECTYBaHHs 3MiHCHIOIOTH CBOIO MJisTBHICTH. 3a
pe3ynapTaTaMH aHami3y He Oyli0 BHSBIEHO OOCTaBHH BBaXKaTH, IO CIPaBEUIMBAa BapTICTh CYTTEBO
BiZpi3HAETbCA Bif OamaHCOBOI BapTOCTi (DiHAHCOBHX aKTHBIB, TOMY IIO HE OyJ0 BUSBIEHO (pakTOpiB, SKi
3yMOBIIEHI 3HAaYHUMH 3MiHaMH y (IiHAaHCOBOMY CTaHiI O0’€KTiB IHBECTyBaHHS Ta/ab0 3MiHamMu
KOH FOHKTYPH PWHKIB, Ha SKAX 00 €KT iHBECTYBaHHA 3[IIIICHIOE CBOIO IisUTbHICTh. TOMy cIipaBemHBa
BapTICTh IHOTO By (DIHAHCOBHX aKTHBIB OIliHEHA Ha PiBHI ii 0aJaHCOBOI BAPTOCTI.

B pesynpraTti mpoBeNeHHS OIIHKM MOXIWBHAX 3MiH B OIIHII CIPaBeUIMBOI BapTOCTI JaHHUX
(IHAHCOBMX AKTUBIB 3 BHKOPHUCTAHHSAM aJbTCPHATHBHUX IMPUIYIICHb YIPABIIHCHKUNA TEPCOHAN HE
OTPUMAB MiATBEPIXKEHb TOT'0, 110 11e MOXKE PU3BECTH JI0 3MIHU OLIHKU CIPABEITUBOI BAPTOCTI.

3MiH B OIIHII IIUX BUJIB aKTUBIB, SKi MOTPeOyIOTHh BimoOpaxkeHHs y DinaHcoBii 3BiTHOCTI DoOHIY,
npotsirom niepioxy 01.01.2025 - 31.03.2025 poky He Oyio.

[lepeminienp MiXK piBHSIMH i€papXii MPOTITOM 3BITHOTO TIEpioy HE BiAOyBamocs.
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6.13.2. [Tomouna debimopcoka 3a00p206aHiCMb 30 ONEPAYIUHOIO OISNIbHICINIO

Tabmuusg 4
Cranom Ha Cranom Ha 3MiHa 3a
01.01.2025, tuc. rpu. | 31.03.2025, tuc. rpH. nepion

Hasga aktuBy

HebiTopcrka 3a00proBaHicTh 3a

MPOAYKIIit0, TOBAPH, POOOTH, TIOCIYTH 0,0 0,0 0,0
(p. 1125)

[Hma morouyna nebiTopcbka 45178.0 10 451770
3a0oproBaHicTh (p. 1155) ’ ' ’
Heb6iTopchka 3a00pTroBaHiCTh 3

HapaxoBaHMX J0x010B (p. 1140) 1558,0 0,0 0,0
Bceroro: 46736,0 1,0 46735,0

Cranom Ha 31.03.2025 poxy ®@oH1 IpOBIB aHAIII3 HA 3HEI[IHEHHS BapTOCTI IIbOT'O aKTUBY. BinmoBigHO

70 TPUAHATIA OOJIKOBOI TMONITHKH pe3epB OUIKYBAHMX KPEAMTHUX 30MTKIB BU3HAUYAETHCS HA PIBHI
0,001% Bim cymu pgeGiTopcbkoi 3aboproBaHocti cranom Ha 31.03.2025 poky. JlebGiTopchbka
3aboproBanicte craHoM Ha 31.03.2025 poky ckmamae 46736,0 Tuc. TpH., HapaxoBaHWU pe3epB Ha
3HeniHeHHsT 46,7rpH. Tomy nebiTopchka 3aboproBaHicTh y (iHaHCOBOMY 3BiTi BijoOpaskeHa 3a
aMOPTH30BaHOIO BapTicTi0 Yy cyMi 46736,0 tuc. rpH. Cyma 3a00proBaHOCTI B OOJIKY 3aJIMINAETHCS HE
3MIHHOIO TOMY 1[0 CyMa Pe3epBY I'pH. HE Ma€ 3HAYHOTO BILIUBY.

3arajbpHa cyma JaebiTopchkoi 3a0oprosanocti ctaHoMm Ha 31.03.2025 p. He 3miHMacs.

CyMHIBHOT Ta MpocTpoUeHol 1e0iTopchKoi 3a0opropanocTi @oH HE Mae.

6.14 I'powosi kowmu ma ix eksisanieHmu

I'pormroBi KOMmTH Ta iX EKBIBAJICHTH BKIIOYAIOTh TOTIBKOBI KOINTH B Kaci, TpoOIIl Ha paxyHKaxX y
OaHKax, TPOIIOBI KOIITH B JOPO3i Ta iHII KOPOTKOCTPOKOBI JIKBIMHI IHBECTHIIIT 31 CTPOKOM PO3MIIICHHS
HEe OUThIIe TPHOX MICAIIB, SKi BUIBHO KOHBEPTYIOTHCS Y TI€BHI CYMH TPOIIOBHUX KOIITIB 1 SKi
XapaKTepHU3yIOThCs HE3HAYHUM PU3UKOM 3MIiHU BapTOCTI.
donay Biakpuro notounmii paxynok UA 833005280000026003000015889 AT «OTII bauk».

IlepBicHa Ta momanblla OIIHKA TPOIIOBHX KOINTIB Ta iX EKBIBAJICHTIB 3MIHCHIOETHCS 3a
CIIPaBEIIINBOIO BAPTICTIO, sSIKA TOPIBHIOE X HOMIHAJILHINA BapTOCTI.

3aNrIIoK TPOMIOBUX KOMITIB HA TOTOYHOMY paxyHKy Ponay craHoM Ha 01 ciunsg 2025 poky ckinamae
56797,63 rpH., o Bimodpaxeno y p. 1165 3sity npo dinancosuii cran (57,0THC.TpH.).

3aMuIIoK TPOIIOBHX KOMITIB Ha MOTOYHOMY paxyHKy Ponay cranom Ha 31 Gepesnst 2025 poky
cxinanae 1610484,70 rpu., mo Bimoopaxkeno y p. 1165 3Bity npo ¢inancosuii cran (1610,0tuc.TpH.).

PesepB Bim OdiKyBaHMX KpPETUTHUX 30UTKIB MO TPOIIOBHM Kommtam 3a mepion mo 31.03.2025 poky
@oHA HE CTBOPIOBAB Y 3B’SI3KY 3 HECYTTEBICTIO ITi€] CTATTi Y BANOTI (DiHAHCOBOTO 3BITY.

6.15.Koumpaxmmui akmusu

Bignmosimao mo MC®3 Ne 15 «Jloxim Bif HOTOBOpIB 3 KIi€EHTaMI» KOHTPAKTHUH akTUB (contract
asset) — e mpaBo Cy0'eKTa rocroJaprOBaHHs Ha KOMIIEHCAIF0 B OOMiH Ha TOBapH ab0 MOCIYTH, SKi
Cy0'eKT TOCTIOApIOBAHHSA TIEpPEaB KIIEHTOBI, SKIIO TaKe IIPaBO 0OyMOBIIEHE HE ITIMHOM Yacy, a iHIIUMHU
YMHHUKAMH (HAIpUKIIA, MaiOyTHIMH pe3ylibTaTaMH IisUTBHOCTI Cy0'€KTa TOCTIOAapIOBAHHS).

3rigno 3 myHkroM 105 MC®3 Ne 15, xonmu sKkack 4YacTHMHa JOTOBOPY BHKOHAaHA, CYyO'€KT
TOCIIOJIapPIOBaHHS Ma€ BifioOpakaTh JIOTOBIp y 3BiTi Mpo (piHAHCOBUH CTaH SK KOHTPAKTHUH aKTHUB a0bo
KOHTPAKTHE 3000B'13aHHSI, 3aJI€)KHO BiJ] CIIBBIAHOLICHHA MK BUKOHAHHSM CYO'€KTOM TOCHOIAapIOBAHHS
CBOr'0 3000B'13aHHS 32 JOTOBOPOM Ta OIUIATOIO, 3AIHCHEHOIO KIIIEHTOM.

OCHOBHMI TNpPHUHLMII LBOIO CTaHAAPTY IMOJsrae B ToMmy, o PoHA BHU3HAE [OXiJ YHACTiZOK
nepenanHs OOIITHUX TOBapiB 200 MOCTYT KIIE€HTaM y CyMi, 11O BimoOpakae KOMITEHCAIIif0, Ha SIKy BOHA
O4iKye MaTd MpaBo B OOMiH Ha Ii ToBapu abo mociyrd. PoHJ 3acTOCOBYE Iel CTaHAApT A0 BCIX
JIOTOBOPIB 3 KIIIEHTAMH, 332 BUHATKOM TaKHX:

1) yrox mpo openny, siki Hanexats 10 cdepu 3actocyBanHs MCD3 Ne 16 «Openna»;

2) (iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4H 3000B'13aHb, 110 HAJISKATH 10 chepu

3actocyBaHHSI MC®D3 Ne 9 «DiHaHCOBI iIHCTPYMEHTHY.
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®onn  BimoOpaxae Oynb-sKi
3a00prOBaHICTb.

VY cratTi «/lebiTopchka 3a00proBaHiCTh 3a MPOAYKIIiI0, TOBAPH, poOOTH, mocayrm» (p. 1125, dopma
Ne 1) BimoOpakaeTbcsi 3a00pProBaHIiCTh MOKYMIB a00 3aMOBHHUKIB 3a HaJaHi iM MPOIYKLilO, TOBapH,
poboru abo mocimyru (KpiM 3a00proBaHOCTi, sKa 3a0e3leUcHa BEKceleM, SKII0 Taka iHdopMmallis
HABOJUTHCS B OKPEMii CTATTi), CKOPUTOBAaHA HA pe3epB OUIKYBaHUX KPETUTHUX 30UTKIB. Y cTaTTi «IHIIa
noro4yHa aediTopchka 3aboproBaHicTe» (p. 1155, @. Ne 1) BigoOpakaeTbesi 3a00proBaHicTh Ae0ITOPIB,
sKa He BioOpa)keHa B OKPEMHX CTATTSX IIOAO0 PO3KPHUTTS iH(popmaii mpo nediTopcbKy 3a00proBaHiCTh
a0o sika He MO)ke OyTH BKJIIOUEHA JI0 1HIIMX CTaTel 1ebiTopchKoi 3a00proBaHOCTI Ta sIKa BiIOOpakaeThCs
y CKJIajli 00OPOTHHX aKTHUBIB.

0e3yMOBHI MpaBa Ha KOMIIGHCALlIl0O OKPEMO SIK JAe0iTOPChKY

6.16.Bracrui kanima

Cranom Ha 31.03.2025 p. 3araneHuii po3mip BiacHoro kamitany ®ouay ckinanae — 58036,0Tuc. rpH.
(p. 1495, @. Ne 1), 3 sxux craryrHuid kamitan — 130 000,0 Tuc. rpH., HEpO3NOAIEHHH MPUOYTOK —
48036,0 tuc. rpH., Heormayenuit kamitan (120 000,0) tuc. rpH.

Iadopmariiro npo Brnacuwuii kamitan cranom Ha 31.03.2025 naBeneHo y Tabnui 5.

Tabnunsa 5
banancoBa banancoBa
CraTTi B1acHOro Tpr3HauesHs BapTiCTh HA | BapTiCTh HA 3MiHa 3a
Karmirany 31.03.2025, 31.03.2024, nepion
TUC.TPH. TUC.TPH.

CraTyTHuil KaniTan Po3wmip 3apeectposaroro 130 000,0 130 000,0 0,0
Karriranry

Heposnoninenunit BinoOpakeHHst

mpuOyTOK e eKTUBHOCTI TisSIBHOCTI 48036,0 (282,0) (15,0)

(memokpuTHid 30MTOK) | cy0’€KTa rocrmomaproBaHHs
3a00proBaHICTh YIaCHHUKIB

Heormmagennit kamitan | 10 CIIaTi 3apeECTPOBAHOTO (120 000,0) (120 000,0) 0,0
KamiTary

Bceroro: 58036,0 9718,0 (15,0)

Cmamymmuuti kaniman.
3apeecTpoBaHuil cTaTyTHUN Kammitan ctanoM Ha 31 6epesns 2025poky ckinanae 130 000,0 tuc. rpH.

Peszepsnuii kaniman.

3rigHo 31 Cratyrom AxiionepHoro ToBapuctBa PoHI HE Mae IpaBa CTBOPIOBATH CHeMialdbHI a00
pe3epBHI (oHIH, TaKMM YMHOM Ha bamanci mimmpuemcTBa Pe3epBHmii kamitan gopiBatoe 0,0 THC. TpH.,
110 BigoOpaxerno y p. 1415 @. Ne 1.

Heposnooinenuti npubymox (36umox). 3rinao 3BiTy mnpo ¢iHaHCOBHI cTaH Ha modaTok 2025 poky
HeposnoaieHnid npulOyTok cknagas 46494,0 tuc. rpH., cranom Ha 31.03.2025 poxy HeposmomineHui
mpubytok cxiangae — 48036,0 tuc. rpH. 3a miacymkamu nisutbHOCTI 3a mepioz 3 01.01.2025 mo 31.03.2025
POKY TATIPHEMCTBO OTpUMAaio mpuOyToK y cymi — 1542,0 trc.TpH.

Heonnauenuii xaniman. CTaHOM Ha TIOYAaTOK Ta Ha KiHenb 3BiTHOrO Tiepioxy @oua mae 120 000,0tuc.
I'PH. HeoIu1ayeHoro Kamirany. (p. 1425, ®. Ne 1).

6.17. 3abesneuenns 0os2o0cmpokosi i HOMOYHI
[Iporsrom nepiomy 3 01.01.2025 o 31.03.2025 p. ®oHp He cTBOpIOBAB 320€3MIEUEHHSI.

6.18. oscocmpokosi 30008 ’a3anHs
Cranom Ha 31 G6epesns 2025 poky PoHJ JOBrOCTPOKOBUX 3000B’S13aHb HE MAE.

6.19. Ilomouni 306086 s3a11s

Cranom Ha 31.03.2025 poky morouni 30008’ s3anHs @onny ckinanaots 370,0 tuc. rpH. (p. 1695, .
Ne 1).
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Tabnuws 6

Cranom Ha CraHom Ha 3MiHa 3a
HasBa 30008’ s13aHHSs 31.03.2025, tuc.| 31.03.2024, Tuc.| mepioA, TUC.
TpH. IPH. TpH.
[loTouna KpeauTOpchKa 3a00pPTrOBaHICTh 3a MOCITYTH 00 50 (5.0)
(p.1615) ' ' ’
[loTouna KpenuTOpchKa 3a00proOBaHICTh 13 00 00 00
03paxyHKiB 3 OrokeroM (p. 1620) ' ' '
[loTouna KpeaguTOpchKa 3a00pPTOBaHICTH 13 00 00 00
BHYTPIIIHIX po3paxyHKiB (p. 1645) ' ' '
[H11i ToTOUHI 30008’ s13aHH (p. 1690) 370,0 0,0 370,0
Bceboro: 370,0 5,0 365,0

[orouni 3000B’s3aHHss DoHIY BimOOpaXkeHi 3a CHPaBELIMBOIO BapTICTIO, SKa JOPIBHIOE iX

0aJlaHCOBOT BapTOCTI, 110 BiJIMOBIIA€ OIlIHKAM, 3aTBEPPKEHUMU 00JIIKOBOKO MOMITHKOK DOoHITY.
[pocrpouenoi kpeaurTopchKoi 3a0oproBanocTi craHoM Ha 31 Gepesns 2025 poky DoHJ HE Mae.
®dinancoBux 30008’ s13aup DoHJ HE MaE.

6.20.Konmpakmui 30608 ’a3anHs
Ho crarti «KoHTpakTHI 3000B'si3aHHs» BiTHOCATBCS JnepuBaTHBU (dopBapaHi Ta ¢'todepcHi
KOHTPAKTH, ONIIIOHH) Ta HII KOHTPAKTH, PO3KPHUTTS iH(OpMaIii 1010 SKUX MepeadadeHo BiAOBIIHUMH
MOJIOKEHHSAMH (CTaHAapTaMU) OyXraJITepChKOro 00JIiKY.
OO06:1iK 3000B's13aHB 3/IIHCHIOETHCS B OIIHITI, TIepen0adeHiii KOHTPAKTAMH.
Cranom Ha 31 Gepesns 2025 poky KOHTpaKTHHX 3000B’s13aHb DOHJT HEMAE.

6.21.36im npo pyx cpoutosux Kouimis

[adopmariis npo pyx rpomosux komTie cranoM Ha 31.03.2025p. ta na 31.03.2024p. HaBencHa y
Tabmumi 7.

Tabmmumsa 7
3a mepioxn 3 3a mepion 3
Cra 01.01.2025 o 01.01.2024 o 3MmiHa 3a mepion,
ettt 31.03.2025, Tic. | 31.03.2024, THc. THC. TPH.
TPH. TPH.

1.' qncmn'pyx KOIITIB B1J] OMepaliiHoi (1664,0) (14,0) 9,0)
JUSITTBHOCTI

2: ‘lncmn_pyx KOIITIB BiJ] iHBECTHIIIHOT 16240 0,0 0.0
JUSITBHOCTI

3: qncmn.pyx KOIITIB Bif iHAHCOBOT 0,0 0,0 0,0
JUSITBHOCTI

YucTuii pyx KOIITIB 3a MEPiof: (40,0) (14,0) (9,0)

®onp ckiramae 3BiT mpo pyx TpomoBux KomrTiB 3rimHo 10 MCBO Ne 7 «3BIiT mpo pyX T'pOIIOBUX

KOIITIB» 32 IpsAMHUM MCTOAOM.

Yuctuil pyx KOIITIB BiJ ornepariiHol aisuibHOCTI ckiamae — (1664,0) tuc.rpH., Big ¢inancosoi 0,0

THC. TPH., Ta iHBecTuiiiHoi — (0,0) Tuc.rpH.

TakuMm 4MHOM, YHCTHI pyX KOIITIB 3a mepiox ckiuanae — (40,0) Tuc.rpH.

6.22.Ananiz cmameu hiHanco8020 36imy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIeHHS KOPHUCHOCTI aKTHBIB» BHMarae, mo0 TpH MiArOTOBI (iHAHCOBOI

3BITHOCT1 aKTUBH 1 3000B'sI3aHHS OL[IHIOBAJINCS 3 YpaxXyBaHHAM NMPUHLUITY 00auyHOCTi: akTuBH DOHIY HE
MOBHMHHI OyTH 3aBHILIEHi, a 3000B's13aHHs - 3aHwkeHi, Ctangapt Ne 36 3abe3neuye BUKOHAHHS JaHOTO
npuHiuy. OO0k 3HEiHEeHHS aKTHBIB MPoBOAUTHCS BianoBigHo 10 MCBO Ne 36 mo Beix akTuBax, Kpim:
- 3aIaciB;
- aKTHBIB, 110 BUHUKAIOTH 3 JIOTOBOPIB Ha OYIIBHUIITBO;
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- BIACTPOYCHUX MOJATKOBHX aKTHBIB;

- aKTUBIB, 110 BUHUKAIOTH 3 BUHATOPO/] MPaIliBHUKAM;

- (piHaHCOBUX aKTHBIB;

- IHBECTULIITHOT HEPYXOMOCTI, 110 OLIHIOETHCS 33 CIPABEIITUBOIO BAPTICTIO;

- 010JIOT1YHHMX AKTHBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JOTOBIPHHUX MPaB CTPAXOBUKA;

- IOBTOCTPOKOBHUX aKTHBIB JUIS TPOJAXKY.

AXTHBH Ta 3000B’sI3aHHS, SKi 00JIKOBYIOThCS Ha Oananci @oHay He TOTpeOyIOTh 00Ky 3HEIIHEHHS,
OKpIM TIOTOYHOI Ae0ITOPChKOI 3a00pPrOBaHOCTI 3 OCHOBHOI JiSJIBHOCTI, OCOOJMBOCTI OONIKY sIKOi
BHKJIaJIeH] B nan. 6.13. [IpumiTok.

6.23.[pununena disivricms

Cranom Ha 31.03.2025 poky NpUTIMHEHOI isUTBHOCTI HE OYII0.

7 .Poskpumms inwoi inchopmayii
1.1.pubymox Ha axkuiio

doHa € eMiTeHTOM akKilid, aje NMPUOYTOK Ha akilil0 He HapaxOBYBaBCs, TOMY IO CTAaHOM Ha
31.03.2025 p. mignpueMcTBO OTPUMAIIO 30HUTOK.

1.2. Ingpopmayis 3a cecmenmamu

Cy0’€eKT rocroaapoBaHHs Hajgae iHPOPMAIIiIo 32 CErMEHTaMH, SIKIIIO:

1)3aiiMae MOHOMOJIbHE (JIOMiHYIOUE) CTAHOBHIIE HA PUHKY HPOAYKIIT (TOBapiB, pooiT, mociyr);

2)1oA0 MpoayKili (ToBapiB, podiT, MOCIAYT), BiIHOCHO SKOI J0 TOYATKy 3BITHOTO POKY MPUHHSTO
PIIIIEHHS TIPO JIepKaBHE PETYIIOBAHHS ITiH (BKIIOYAIOYH MIAMPUEMCTBA, SKi 3IiHCHIOIOTh BUPOOHHIITBO,
TPaHCIOPTYBAaHHS, IIOCTA4YaHHS TEIJIOBOI €Heprii Ta HagaloTh TOCIYTH I[EHTPalli30BaHOTO
BOJIOTIOCTAaYaHHS Ta BOJOBIIBEICHHS).

®DoHJ HE BIATOBIAa€ HABENEHUM KPUTEPIsIM, TOMY iH(GOPMAIIIO IMI0I0 CETMEHTIB HE PO3KPHBAE.

7.3.Axkmueu 6 3acmasi
AxTtuBiB B 3actaBi Qo HE Mac.

1.4.0Onepauii 3 nog ’sa3auumu cmopoHamu

o moB's13aHUX CTOPiH a00 Omeparrii 3 OB'sI3aHUMH CTOPOHAMH HAJICKATh:

- MIAMPUEMCTBA, SKi TPsIMO abo omocepeaKkoBaHO KOHTPOINOIOTE a00 mepe0yBaroTh Mix KOHTPOJIEM,
a00 x repe0yBaroTh i CIIUTBHAM KOHTPOJIEM pazoM 3 DoHIoM;

- acomiiioBani ®oHy;

- CIIUThHI MANPUEMCTBA, Y KX DOH]] € KOHTPOIIOIOYUM YIaCHUKOM;

- YWIEHW MPOBIAHOTO YIPABIIHCHKOTO repcoHary OoHmy;

- OnM3BKi poandi 0co0H, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, MO0 KOHTPOMTh DoHA, ab0 3AIICHIOIOTH CYTTEBHH BIUIMB, a00 MarOTh CyTTEBUH
BiZICOTOK TorociB y ®oHy;

Onepauiii 3 moB’13aHuMHU cTopoHaMu ctanoM Ha 31.03.2025 poky Pona He 31ilCHIOBAB.

71.5.Pozkpumms_cnpageodaueoi eapmocmi
7.5.1. Memoouku ouiniosanusa ma 6xiOHi OaHi, BUKODUCIMAHIL 0151 CKIAOAHHS OYIHOK
30 CNpaseodnusor 8apmicmio

®oHp 3AICHIOE BHKITIOUYHO Oe3MepepBHi OIIHKKA CIPaBEIUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OWiHKH, sIKi BUMaraoTecst MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo ¢iHaHCOBUH cTaH Ha
KiHEeIlb KO)KHOTO 3BITHOT'O TIEPiOy.

Krnacu akTuBiB Ta METOAN OLIHKH CIIPABEAJINBOI BAPTOCTI
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Tabnunsa 8

Kiacu aktuBiBs Ta
3000B’s13aHb, OI[IHEHUX
3a CIIPaBEIMBOIO

MeToauky OIiHIOBAaHHSI

Merton OLiHKH
(pHKOBUH, NOXiAHUH,

Buxinxi gani

: BUTpATHUH)
BapTICTIO
[TepBicHa Ta monasbina
OLIIHKA IPOIIIOBUX KOIITIB Ta
. . IX EKBIBAJICHTIB e .
I'pomoBi kortH Ta ix ol . Odiniiini Kypcu
. 3/IIMCHIOETHCS 3a PunkoBuit
€KBI1BaJICHTU . HBY
CIPaBEUINBOIO BAPTICTIO,
sIKa TOPiBHIOE IXHii
HOMIHaJIbHIH BapTOCTi
[lepBicHa orinka
3IIMUCHIOETHCS 3a 1X
CIPaBEUINBOIO BAPTICTIO, KonTtpakrHi
siKa 3a3BUYail JJOPIBHIOE MiHI YMOBH,
JloBrocTpoKkoBi orepartiii, y xofi sikoi OyB Toximuit HMOBIpHICTb
MIPOIICHTHI MO3UKHU OTPUMAaHUIi aKTHUB. A ITOTAIIEHHST,

ITopanbiia oiHka
3IIACHIOETHCS 3a
CIpaBeIUIMBOIO BapTICTIO HA
JIaTy OLIHKH

OYiKyBaHi BXiJHi
IPOIIOBI TOTOKU

[HCTpYyMEHTH KammiTtamy
(monboBi (iHaHCOBI

[lepBicHa oriHka
THCTPYMEHTIB KamiTaity
3MIACHIOETHCA 32 X
CITPaBEIIINBOIO BAPTICTIO,
sIKa 3a3BUYAl TOPIBHIOE IiH1
orepartiii, y xofi sikoi OyB
OTPUMaHUN aKTHUB.

PunkoBwuii, BUTpaTHUN

Odiriiini Oip>KoBI
KypcHu
OpraHizaTopis
TOPTIB Ha ATy
OI[IHKH, 3a
BiJICYTHOCTI
BHU3HAYEHOTO
Oip>KOBOTO KypCy

1HC eHTH . .
TPyM ) Ilonmanpma orinka Ha JIaTy OIHKH,
IHCTPYMEHTIB KaIliTany BHKOPHUCTOBYETHCS
3IIACHIOETHCS 32 OCTaHHS
CIIPaBEIITNBOIO BAPTICTIO Ha OaancoBa
JaTy OIIHKA BapTICTh, IIHA
3aKPUTTS
IlepBicHa orfiHKa
3IIACHIOETHCS 32
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
IpUI0aHHS, TTOJATbIIA OBH
JoBroctpokoBa PHA i yMOBI,
. OIliHKA - 32 aMOPTHU30BAHOKO L HMOBIPHICTb
nebiTopchka . Hoximauit
. BapTICTIO 3 BUKOPUCTAHHSIM ToTarIeHHs,
3a00proBaHICTh . A
MeTojia epeKTHBHOTO OYiKyBaHI BXiIHI
BiJICOTKa 3a BHpaxXyBaHHIM TPOIIOBi TTOTOKH
30MTKIB BiJ 3HELIIHEHHS,
SIKIIIO BOHH €.
[lepBicHa ominka
3MIIHCHIOETHCSA 3a
CIPaBeUINBOIO BAPTICTIO KonTtpakrhi
. npuIOaHHS, TIOAabIIA OBH
Jebitopchka pua > IO L YMOBH,
; OIliHKA - 32 aMOPTU30BaHOow | JIOXifHUMN, MATPUYHA HMOBIpHICTB
3a00proBaHICTh 3a .
BapTICTIO 3 BUKOPUCTAHHSAM | MOJIENb MoTraneHHs,

OCHOBHOIO JISIJIBHICTIO

MeToj1a epeKTHBHOTO
BiJICOTKA 3a BHpaxXyBaHHIM
30UTKIB BiJI 3HCI[IHEHHS,
SIKIIIO BOHU €.

OYiKyBaHi BXiJHi
T'POIIIOBi TTOTOKH

33



[lepBicHa ominka
301HCHIOETRCA 3a

nogajbila — 3a
aAaMOPTHU30BaHOIO

CIPaBEUINBOIO BAPTICTIO KonTtpakrHi
IpUI0aHHS, TIoJaITbIIa MOBH
IHma noroyna pua » TOA y D
) OLIIHKA - 32 aMOPTH30BaHOI0 L HMOBIpHICTB
ne0iTopchKa . Joxinuuii
. BapTICTIO 3 BUKOPUCTAHHSAM MOraIIeHHs,
3a00proBaHICTh . N
MeToj1a €(h)eKTUBHOTO OUiKyBaHI BXiIHI
BiZICOTKa 32 BUPaXyBaHHAM T'POIIOBI IIOTOKU
30UTKIB BiJl 3HEIlIHEHHSI,
SIKIIIO BOHH €.
[lepBicHa orinka
31HCHIOETRCSA 3a
CIIPaBEUINBOIO BAPTICTIO KonTtpakrHi
. . .| mpuaOaHHs, MOAAJIbIIA MOBH
D1HAHCOB1 aKTHBH, SIKI pua » TOA M L
OILIIHKA - 32 aMOPTH30BaHOIO L HMOBIpHICTb
YTPUMYIOTBCS J10 . Hoxiaaui
BapTICTIO 3 BAKOPUCTAHHSIM MoraIIeHHs,
MoraIieHHs . L
MeTojia epeKTUBHOIO OUIKyBaHI BXiIHI
BiJICOTKA 3a BUpaXyBaHHIM IPOIIOBI TOTOKU
30UTKIB BiJI 3HEIlIHEHHSI,
SIKIIIO BOHH €.
. KontpakTHi
IlepricHa Ta mojasibiina P
. OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
JloBroctpokoBi . . HWMOBIPHICTh
, CIPaBeUTNBOIO BaPTICTIO, BurpaTamii
3000B’s13aHHS MOralleHH,
rozajblia — 3a . . ..
OYiKyBaHI BUXiIHI
aMOPTH30BaHOIO .
TPOIIIOBi TOTOKU
. KonTpakrHi
IlepricHa Ta nmojanbina OB
OLIIHKA 3/IIHCHIOETHCS 3a YMOBH,
. , . N HMOBIpHICTB
[ToTouni 3000B’s13aHHS | CIPaBEIINBOIO BAPTICTIO, ButpaTtHuii
TOTaIIeHHs,

O4iKyBaHI BUXiIHI
TPOITIOBI MTOTOKH

7.5.2. Bnaue sukopucmanHts 3aKkpumux exionux oanux (3-2o pists)

0J151 NepioOUYHUX OUIHOK Cnpaeeousol eapmocmi Ha IprOyTOK a00 30MTOK

3MiH B OIIIHII CIIPaBeIMBOI BApTOCTI aKTWBIB, SIKi MOTPeOYIOTh BimoOpakeHHs y (DiHaHCOBIi
3BiTHOCTI PoHIY, cTanoMm Ha 31.03.2025 p. He Oyro.

7.5.3. Inwi poskpummas, wo sumazaromocsi MCD3 Ne 13 «OQuinka cnpaseonusoi sapmocmiy

CrpaBemirBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 1X 0aTaHCOBOO BAapTICTIO, THC. TPH.

Tabmuwsa 9

banancosa BapricTb

CripaBennnBa BapTiCTh

dinaHCOBUH IHCTPYMEHT

31.03.2025 | 31.03.2024 | 31.03.2024 | 31.03.2024
JloBrocTpokoBi ¢piHaHCOBI iHBECTHIII{ 279,0 9 650,0 279,0 9 650,0
[Torouna neGiTopcbka 3a00proBaHICTh 0,0 0,0 0,0 0,0
JloBrocrpokoBa ae0iTopcbka 3a00proBaHiCTh - - - -
JebiTopchka 3a00proBaHicTh 3 HAPaXOBAHUX ) i i i
JIOXOJIiB
I'pomroBi komTH Ta iX €KBiBaJICHTH 1610,0 72,0 1610,0 72,0
[loTrouna kpenuTOpPCHKa 3a00PTOBaHICTh 370,0 5,0 370,0 5,0
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VYnpasnincekuii nepconan @PoHay BBakae, 0 HAaBEACHI PO3KPHUTTS IMOJAO 3aCTOCYBaHHS
CHpaBeIUIMBOI BapTOCTiI € JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aMIIMIIACH
Oyzp-siKa CyTTeBa iH(pOpMALis 100 3aCTOCYBaHHS CIIPABEAJIMBOI BApTOCTi, SIKa MOXe OyTH KOPHCHOIO
IUIs. KopHcTyBadiB (iHaHCOBOi 3BiTHOCTI. [lomaTkoBy iHQoOpMaIifo 1moA0 3MiH CIOpaBeIMBOI BapTOCTI
(iHAaHCOBHX aKTHBIB B 3B’SI3Ky 3 BpaxXyBaHHSIM PU3HKIB HaBENIEHO Yy pUM. 6.13.

1.6.Ynpasninus pusukamu
7.6.1.L{ini ma nonimuku Ynpasiinus Qinancosumy pusuKamu

VYnpaBiiHHS pU3MKaMHd Mae TepUIovYeproBe 3HaueHHs sl BeleHHs OizHecy DoOHAY i € BaKIIMBUM
eneMeHToM ii gisuibHOCTI. [lomiTHKa ympaBiiHHS pHU3MKaMU CKOHIICHTPOBaHa Ha HerepeadadyBaHOCTI
(iHaHCOBMX PHHKIB 1 HaI[IEHA HAa MiHIMI3allif0 TOTEHI[IHHOr0 HEraTUBHOTO BIUIMBY Ha (PiHAHCOBI
MOKa3HUKH JisbHOCTI Donpy. OnepaTHBHHH 1 IOPUAWYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3rmedyBaTh
HaJeKHE (YHKIIOHYBaHHS BHYTPIIIHBOI MONITHKH Ta MPOIEAYP 3 METOH MiHiMi3alii onepariiHux i
IOPUINYHUX PUBHKIB.

Ynpaeiincekuii iepconan MoHay BU3HAE, 1110 11 TISUIBHICTD OB’ s13aHa 3 PU3UKAMH 1 BapTICTh YUCTUX
aKTHBIB y HECTaOLIBHOMY PHHKOBOMY CEPENIOBHIII MOXE CYTTEBO 3MIHHUTHCh YHACTIJIOK BIUIUBY
Cy0’€KTHMBHHMX YMHHUKIB Ta 00 €KTUBHHUX YMHHUKIB, BIPOTiIHICTh 1 HAMPSIMOK BIUIMBY SKHX 3a3/1aJIeri/lb
TOYHO Mepen0avYnT HEMOXKITUBO.

Meror yrpaBiIiHHS pU3UKAMH € HeoNmylieHHs BTpath DOHJIOM PHHKOBOI BapTOCTI AKTUBIB Ta
CTIPUSIHHS TTIBUIIIEHHIO BAPTOCTI BJIACHOTO Kartitary DoHy.

BinmnoBiHO 10 OCHOBHOT METH, 3aBJAaHHS YIIPABIIHHS PH3UKAMH TOJISTAI0TH Y HACTYITHOMY:

- BU3HAYCHHS HalOLIBII BPA3IMBUX Ta PU3UKOBUX HANPIMKIB JisuibHOCTI DOHITY;

- cHCTeMaTHYHa KOMITJIEKCHA JiarHOCTHKA HMOBIPHOCTI HACTAHHS HECTIPHUSITIMBHUX TIOIH;

- BUOIp aJIbTEPHATUBHUX BAapIaHTIB VIPABIIHCHKUX PIMICHb I 3a0€3MEUCHHS ONTHMAaJEHOTO
CIIBBITHOIIICHHS MK PU3HKOM Ta JOXIAHICTIO (DiHAHCOBHX OIIEepalliii;

- 3a0e3meUeHHS MiHIMI3aIlil BTpaT MPH HACTaHHI HECTIPUATIUBUX TTOIIH,

- 3a0e3reueHHs JOTpUMaHHS iHTepeciB 0araTboX 3alliKaBJACHUX CTOPIH, a caMe: ydacHUKiB Doy,
KepiBHUX OopraHiB ynpapmiHas @oHaoM, pamiBHUKIB QOHY, IHITHX CTOPIH.

Hismbhicte PoHOy y cdepl ympapBiaiHHS PH3MKAMH CIPSIMOBaHA Ha 3a0€3MEUEHHS TOCSTHEHHS
craryTHuX Iiteil @ormy, 30UTbIIeHHST TPUOYTKOBOCTI. YIIPaBIiHHA pU3UKaMu TisutbHOCTI DoHIY ABIISIE
co0010 TIOCTIHHMI TIpolec TependadeHHs 1 HeWTpamizamii iX HeraTUBHHUX (IHAHCOBHX HACIIJIKIB,
TIOB'sI3aHUH 3 1X 1IeHTH(]IKAIliE0, OIMIHKOI0, PO IIaKTHKOI 1 MIHIMI3aIli€l0 HETaTUBHUX HacHiakiB Jlo
PHU3HKIB, SKi MOXKYTh BHHHUKATH TIPH 3iHCHEHHI AisutbHOCTI DOHMY HaNeXaTh Taki X BUIU: KPEAUTHUN
pU3UK, PUHKOBHH pH3WK Ta PHU3WK JHKBITHOCTI. PWHKOBHII pH3WK BKIIOYAa€ BaIOTHUNW PH3UK,
BiICOTKOBHI PU3WK Ta IHITHH IIHOBUHA PU3HK.

7.6.2. Kpeoumnuiul pusuk

KpenutHuii pusuk - pU3UK TOro, IO OXHA CTOPOHA KOHTPAKTy Hpo (piHAHCOBUN IHCTPYMEHT He
3MO)Ke BUKOHATH 3000B’3aHHS 1 1€ OyAe IPUYNHOI0 BUHUKHEHHS (hDiHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
Kpenutauit pu3uk mputamManHuil TakuM (piHAHCOBUM IHCTPYMEHTaM, SIK TTOTOYHI Ta JETIO3UTHI paxXyHKHU B
OanKax, oOumiramii Ta 7e0iTopchka 3a00prOBaHICTh.

OCHOBHMM  METOAOM OLIHKM KPEAWTHUX pPH3MKIB  KepiBHMUTBOM @DoHOYy €  OLiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, AJsl 4OrO0 BHKOPHUCTOBYIOTHCS KPEOUTHI PEUTHHIH Ta OyIb-sKa
iHma gocrymHa iHGopMaris (3aranpHoMOCTyMHA iHpopMariiina 6a3a manux HKIII®P, mani 3 €/IP Ta
iHII) TOMO X CHPOMOXHOCTI BUKOHYBaTH OOpromi 3000B’s3aHHS. (DOHA BHKOPHCTOBYE HACTYIHI
METOAU YIPaBIiHHS KPEAUTHUMH PH3UKAMU:

- MMITH mo/10 OOProBUX 3000B’s13aHb 3a Kilacamy (DiHAHCOBUX IHCTPYMEHTIB;

- MMITH 010 OOProBUX 3000B’s13aHb TIEpE/l OHUM KOHTpareHToM (abo acoIiifioBaHOI TPYIIOH);

- JMITH IIONO BKIaAEHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEOUTHUX PEHTHHTIB 3a
HartioHamsHOK PEUTHHTOBOKO IIKAJIO0;

- JIMITH LIO0 PO3MIIIEHHS JEMO3MUTIB y OaHKax 3 pi3HUMM PEATHHTaMH Ta BUNAAKU AE(ONITy Ta
HEMOBEPHEHHS ACMO3UTIB MPOTATOM OCTaHHIX I’ ITH POKiB.
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®onn aHadi3ye IIATOCIPOMOXKHICTH KOHTPAreHTIB Ta 3IiMCHIOE 3aXOAM INOJO0 HEHOMYIICHHS
HasSBHOCTI B akTHBax oHIY MpocTpoUYeHOi 1e6iTOPChKOi 3a00proBaHOCTI.

®onn He Mae (iHAHCOBUX aKTHBIB, sIKi a00 OynM mpocTpoueHi, abo 3HEHIHWINCS, TAKOX BiICYTHI
3acTaBd Ta iHII (hopMH 3a0e3MeUeHHS KPEAUTIB OIep’KaHUX YU HaJaHUX.

7.6.3. Punxosuil pusux

PunkoBuii pU3MK - 1€ PU3UK TOTO, IO CIIPAaBEAJIMBAa BapTicTh a00 MailOyTHI TpOMIOBI TOTOKH BiX
(iHaHCOBOTO IHCTPYMEHTa KOJNMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBHI PHU3UK OXOILTIOE
TPH THNW PU3UKY: IHIIMKA I[IHOBUHA PU3WK, BAIOTHUH PU3MK Ta BiJCOTKOBWH pU3NK. PUHKOBUH pH3HMK
BHUHUKAE y 3B 513Ky 3 PU3MKAMH 30MTKIB, 3yMOBJIICHUX KOJNMBAHHSIMU I[iH HA aKIlii, BIZICOTKOBUX CTaBOK Ta
BaJIOTHUX KypciB. QOHI HapakaTHMETbCcs HA PUHKOBI PH3MKH Yy 3B’SI3Ky 3 IHBECTHIISIMH B aKIlii,
obmirarii Ta iHIII (hJiIHAHCOBI IHCTPYMEHTH.

[HImMi 1iHOBUI PHU3MK - 116 PU3UK TOrO, IO CIPABEIMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKH
BiJl (hiHAHCOBOTO IHCTPYMEHTa KOJWBATUMYTbCS BHACHIJOK 3MIiH PHHKOBHX IiH (OKpiM THX, IO
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOIO PH3MKY 4YM BAJIIOTHOTO PHU3HKY), HE3AIEKHO BiJ TOrO, YH
CIpUYMHEHI BOHM YMHHUKAMH, XapaKTEePHUMHU JUIS OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITEeHTa, YW UYMHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAiOHI (IHAHCOBI IHCTPYMEHTH, 3 SKHUMH
3MIACHIOIOTRLCS Olepallii Ha PUHKY.

OCHOBHUM METOJIOM OILIIHK{ I[IHOBOTO PU3HMKY € aHaji3 4yTiauBocTi. Cepel METOIIB IMOM SKIIECHHS
iHOBOT'O pU3UKYy DOH/I BHKOPUCTOBYE JAUBEPCU(IKAIIII0 aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIaJICHHS B
akiii Ta iHmi GpiHaHCOBI IHCTPYMEHTH 3 HeIKCOBAaHUM MPUOYTKOM.

PunkoBHi pU3MK - 1€ PU3UK TOTO, IO CIIPABEIJIMBA BapTiCTh a00 MaiOyTHI I'pOLIOBI MOTOKU Bij
(iHAHCOBOTO IHCTPYMEHTa KOJIMBATHMYThCS BHACIIOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3UK OXOILTIOE
TPH THIW PU3UKY: IHIIMWA I[IHOBUH PU3WK, BAIIOTHUH PHU3MK Ta BiJICOTKOBUI PHU3MK. PUHKOBHH pH3HK
BUHHKAE y 3B 3Ky 3 PU3UKAMHU 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IIiH Ha aKIIii, BiICOTKOBUX CTABOK Ta
BTIOTHUX KypciB. DoHA HapakaTHMEThCS HAa PHUHKOBI PH3WKH y 3B’S3Ky 3 IHBECTHIISIMH B aKIIii,
OO6urirartii Ta =T QiHAHCOBI IHCTPYMEHTH.

@DOHIOM BCTAHOBJICHO, IO IHIAKATOPOM MOXIJIMBOCTI TOMIA peaiizarmii pHHKOBOTO (ITaioBOTO)
pusuky € maniaas ingekcy Yb (UX) ynpomosx kBaprany. Tak maminag iHnexcy Yb menme wixk Ha 10%
CTaHOBUTH HU3BKWH piBEHb PHU3UKY, MamiHHSA y Mexax 10- 20%% cTaHOBUTH cepenHii piBeHb PU3UKY,
naginHs Outbine 20% - BUCOKUIT piBEHb PH3HKY.

[ToTouHa ormiHKa piBHS PU3UKY 32 MIOKA3HUKOM PHHKOBOTO (TTaifOBOT0) PU3HKY 3a OPTQeneM IiHHIX
nanepis PoHIy XapaKTepU3yeThCs K HU3bKA.

Cucrema ynpasmiiaas pusukamu Oorny nependadae 3acTOCYBaHHS EKLUTHPKOX aHAJITHYHUX METO/IB
nociimkenas pu3ukiB. Cepen nmx meroniB PoHJ Ha erami IUTaHyBaHHS TPOQEciiHHOl isITBHOCTI,
3’sCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHUIIHHOMY TMIPOEKTi, MNPOBOAWTH AaHANI3 YyTIWBOCTI
pe3yIBTATHBHOTO MOKa3HWKA Bix Bapiallii 3HaYeHb MMOKA3HHKIB, IO OEpyTh y4acTh B HOT0 BH3HAYEHHI.
Kpim anamizy gyrnuBocti oHJ Ha erari MpOTHO3YBAaHHS BHKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOT
crieHapiiB. He3Baxxaroun Ha MpaKTUYHO CTATy CHTYalito Ha (HoHIOBOMY pUHKY, DOH/ 3 OTIISITy Ha aHATI3
CUTYyaIlil y 3BITHOMY TEpiofi JOAEP KyBajIOCh MOJITHKH MIOAO HEIOILIHPHOCTI HOBUX BKIJIAJIEHb Y IiHHI
HarnepH.

7.6.4.Bantromuui ma 6i0comko8ull pusuKu

BamtotHuil pu3mK - 1e puU3MK TOTO, IO CIIPaBeUIMBa BapTiCTh a00 MalOyTHI TPOIIOBI TIOTOKH Bif
(hiHaHCOBOTO IHCTPYMEHTY KOJIIMBATUMYTHCS BHACHIIOK 3MiH BaIFOTHUX KYPCIB.

®oHj HEe Ma€ aKTHUBIB, HOMIHOBAaHUX B IHO3EMHIHN BaJIIOTi, y 3aralbHOMY O00CSTY aKTHBIB.

Ockinbkn DOHJ TPALIOE TUTPKK 3 HAIIOHAIGHOK BaJIOTON, BIUIMB 3MiHHM BalllOTHUX KypCiB
BiJICYTHIH.

BincoTkoBuii pHU3HK - 1€ pU3HK TOTO, 11O CIPaBeUIMBa BapTICTh a00 MaliOyTHI TPOIIOBI MTOTOKH Bif
(biHaHCOBOTO IHCTpYMEHTa KONUBATUMYTHCS BHACHIJOK 3MiH PHHKOBUX BIJICOTKOBUX CTaBOK.
KepiBanureo ®oHay ycBiIOMIIIOE, 1110 BiZICOTKOBI CTABKM MOXYTh OLIIHIOBATHUCH 1 1€ BIUIMBATHUME SIK Ha
noxonu @oHy, Tak i Ha CIIpaBeIUIMBY BapPTICTh YUCTUX AKTHUBIB.

VYcBimominroroun  3HauHI  pPU3MKM, IOB’S3aHI 3  KOJMBAaHHAMH  BiJICOTKOBUX CTaBOK Yy
BHUCOKOIH(IIALIHHOMY CEpeoBHILI, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMH YKpaiHH, KepiBHHLITBO
@DoHIly KOHTPOJIIOE YacTKy aKTUBIB, PO3MILIECHUX Y OOpProBux 3000B’s3aHHSX Y HallOHAJbHIA BAIIOTI 3
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(ikcoBaHOIO BiICOTKOBOIO cTaBKOIO. KepiBHUIITBO DOHY 31iiICHIOE MOHITOPUHT BiICOTKOBHX PH3HKIB
Ta KOHTPOJIIOE iX MaKCUMaJIbHO PUITYCTUMUE po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pu3HKiB DOoHI Mae
Hamip mo30yBaTucst OOproBux (HiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOI BiJCOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3MKIB 3IMCHIOETHCS MUIIXOM OI[IHKH BIUIMBY MOXJIMBHX 3MiH BiJICOTKOBUX
CTaBOK Ha BapTiCTh BiICOTKOBUX (JiHAHCOBHUX IHCTPYMEHTIB.
AKTHBH, 5IKi HAPAXKAIOTHCS Ha BIICOTKOB1 PU3HKH
Tabmunsa 10

Cranom Ha 01.01.2024poky | Cranom Ha 31.03.2025 poky
baHKiBCBKi 1€MO3UTH (THC. TPH.) - -

Tun akTuBy

Bcrboro: - -

Uacrka B aktuBax ®onpy, % - -

Jlis OIIHKM MOXKJIMBUX KOJIMBaHb BIJICOTKOBUX CTaBOK - MOHJI BUKOPUCTOBYBAJIa ICTOPUYHY
BOJIATUJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jerno3uTamu (o 1 poky) 3a ocraHHI 5 pOKIB 3a
OINpHITIOTHEHOIO iH(hopMariiero HBY.

7.6.5. Pusux nixgionocmi

Pusuk mikBigHOCTI - pH3UK Toro, imo MoHx MaTuMmMe TPYAHOI[ MHPH BUKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSMHU, IO TOTaNIalOTHCS MUITXOM TIOCTaBKH T'POIIOBUX KOIITIB
a00 iHIIOro (PiHAHCOBOTO AKTUBY.

®donp 3a1HCHIOE KOHTPOJIb JIIKBIIHOCTI HUISXOM IUIAHYBaHHS IMOTOYHOI JKBIAHOCTI. DOHA aHai3ye
TEpMIiHH IJIATEXKIB, SIKI MOB'I3aHi 3 1eOITOPCHKOI0 3a00prOBaHICTIO Ta iHIMUMY (HIHAHCOBHUMH aKTUBAMH,
3000B’s13aHHSMH, @ TAKOXK IPOTHO3HI ITOTOKK IPOMIOBUX KOIITIB BiJl ONEpaIiiftHOl JisIIbHOCTI.

[Hdopmarriss 111010 HEAMCKOHTOBAHUX IUIATEXKIB 3a (piHaHCOBMMHM 3000B's3aHHsIMH DoHIy B po3pisi
CTPOKIB TIOTAIlIEHHS MPEACTABICHa HACTYITHUM YHHOM:

Tabmumsa 11

Bix 1
MICSALA 10
3 MicAIiB

Bix 3
MICAIIIB 1O
1 poky

ITepiom, o
3aKIHYUBCSI
31.03.2025

KoporkocTpokosi -
TTO3UKH OaHKa
ToprosenbHa Ta
HIIa
KpEAUTOPChKa
3a00proBaHiICTh
ITorouna
3a00proBaHICTh 32
JIOBTOCTPOKOBUMHU
3000B’I3aHHIMH

Binbmie 5
POKiB

ol

Micss

Bix 1 poky

. Bceroro
JI0 5 pOKiB

370,0 - - 370,0

Bcroro

0,0

370,0

370,0

[lepiox, mo
3aKIHYUBCSI
31.03.2024

Ho 1

Micsans

Big 1
MICSIS 1O
3 MicsALiB

Bix 3
MICALIB 1O
1 poky

Bin 1 poky
IIo 5 pokiB

Binbmie 5
POKiB

Bcroro

KopoTrkocTpokosi
IO3UKH OaHKa

ToprosenbHa Ta
iHIIa
KpeIUTOpChKa
3a00proBaHICTh

5,0

0,0

5,0

IToTouna
3a00proBaHICTh 3a
JIOBI'OCTPOKOBHMH
3000B’13aHHAMU

Bcroro

5,0

0,0

5,0
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1.7.Ynpaesninua xanimanom

@DoHp po3risaae ynpapIiHHA KalliTalloM SK CUCTEMY NPHHIUITB Ta METOJIB PO3poOKM 1 peamizamii
YIIPaBJIIHCHKHX PillIeHb, MTOB'SI3aHUX 3 ONTUMAILHUM (OPMYBaHHIM KaIliTaly 3 PI3HOMaHITHHUX JKeped, a
TaKoXK 3a0e3MedeHHsIM eeKTHUBHOTO HOro BUKOpHCTaHHs y AisuibHOCTI @onmy. KirouoBi muTaHHs Ta
MOTOYHI pillIeHHS], 110 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KalliTally, a TAKOXK JpKepena ioro ¢popMyBaHHS,
PO3IIIAAAIOTECS  YIPaBIIHCHKAM TIEpCOHAJIoOM. MexaHi3M yhpaBiiHHS KamitanoMm mepembadae YiTky
MOCTaHOBKY IIiJIeH 1 3aBllaHb YMPaBJIiHHS KalliTaJloM, & TAKOXX KOHTPOIb 3a iX JOTPUMAaHHSIM Y 3BITHOMY
nepiofi; YAOCKOHANEHHs METOAWKM BW3HAYEHHS W aHami3y BHKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3pO0IIEHHS 3aralibHOI CTpaTerii YIpaBIiHHS KaliTaIoM.

VYnpaBaiHCBKUE TiepcoHAN 3AIHCHIOE OMJISAJ CTPYKTYpH KamiTaly Ha KiHElb KOXXHOT'O 3BITHOT'O
nepiony. [Ipy mboMy MPOBOMUTHCS aHAJ3 BApTOCTI Kamitamy, HOro CTPYKTypa Ta MOXJIHBI pu3uku. Ha
OCHOBI OTPUMAaHUX BHUCHOBKIB DOH/I 3/1IHCHIOE PEryTIOBaHHS KaIliTaly IIUITXOM 3a1y9eHHS JI0JIATKOBOTO
Kamitaiay abo (iHaHCYyBaHHsI, @ TAKOX BUIUIATH JUBIICHIIB Ta MOTAIICHHS ICHYIOUMX MO3UK. DOoHI MOXKe
3MIMCHIOBATH PETYIIOBAHHSA KamiTaldy [UIIXOM 3MiHM CTPYKTYpH Karmitany. Cucrema yhpaBiliHHS
KaIliTaJlloM MOYK€E KOPUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OINEpaIifHOMY CEpelOBHII, TEHJICHIIISIX PUHKY
abo cTpaTerii po3BHUTKY.

VYnpasiiaas kamitaioM QoHTy CIPSIMOBAaHO Ha JIOCSTHEHHS HACTYITHUX I[1JICH:

- 30eperTd CIPOMOXKHICTh HIANPHEMCTBA IPOJOBXKYBATH CBOK [ISUIBHICTH Tak, 1100 BOHO 1 Hajami
3a0e3rnevyBaio J0XiJ Juis yaacHUKiB DOH/y Ta BUTIATH THIIUM 3al[iKaBIEHHUM CTOPOHAM;

- 320e3MeYUTH HANKHUI NPUOYTOK ydacHHKam (DoHy 3aBISKH BCTAHOBICHHIO I[iH HAa TOCIYTH, IO
BiJIIIOB11al0Th PIBHIO PU3HKY;

- JIOTPUMAaHHS BHMOT JIO KalliTally, BCTAHOBJICHHX PETYJSTOPOM, 1 3a0e3rmedeHHs 3maTHOCTI DoHIy
(YHKITIOHYBATH B SIKOCTi O€3IIEPEPBHOTO JIFOUOTO MiAIPHEMCTBA.

Yupasnincekuii mepcoHan @DoHay BBakae, IO 3arajbHa CcyMa KalliTaldy, YIPaBIiHHSA SKAM
3MIACHIOETHCS, JOPIBHIOE CYMi KamiTaiy, BiJoOpakeHOro y 3BiTi po (piHAaHCOBUI CTaH.

CkJ1aj] BIIaCHOIO KaIlitany Ha naTy (piHaHCOBOI 3BITHOCTI cTaHOBUTH — 9 718,0tHc.rpH. (p. 1495, ®.Ne

1):

- 3aPeECTPOBAHMM KartiTan (oIIaueHui KarmiTan) 130 000,0 Tuc. rpH.

- HEeOILJIaYEeHUH KaIliTa (120 000,0) THc. TpH.
- pE3epBHHUIA KarmiTaja 0 Tuc.rpH.

- HEpO3MO/UICHNH MPHOYTOK(HEMOKPUTHIT 30UTOK) 1542,0 Tuc. rpH.

7.8.0uinka echexmusnocmi kepigHUUMBA 8 YNPAGAIHHI eKOHOMIYHUMU Decypcamu

[ligBumienHss eQeKTHBHOCTI  YHPABIIHHA PECypCHHUM  TIOTEHIIaoM, 3a0e3ledeHHsS HOoro
paIioHaJbHOTO BHKOPHCTAHHS 3HAYHOI MIPOIO IIOB’SI3aHO 3 TPOBEICHHSM SKICHUX 3MIiH Yy CKIafi
pecypciB 1 3 mMmimBUIIEHHSM eQEeKTUBHOCTI B iX yHpaBliHHI. 3aBAaHHSA WiABHIICHHS €PEKTUBHOCTI
YIPaBIiHHSA PECYpCHUM MOTEHIIAJIOM TIONISTa€ HacaMIepea y BIOCKOHAJCHHI BUKOPUCTAHHS I
YIpaBIiHHS pecypcaMH MiAIPUEMCTBA Ta B IIABUIIEHH] IXHBOT IUJTICHOCTI.

OcHoBHUME pecypcamMu DoHAY € (QiHAHCOBHI Pecypc y BHIJISALI TPOMIOBUX KOIITIB, OTPUMAaHUX B
pe3ynbTaTi popMyBaHHS CTaTyTHOTO KaImiTaty, Ta (DiHAHCOBI IHBECTHIII].

[ligBumenHs eheKTHBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOMIIMBHM JIMIIE 32 yMOBH
(opMyBaHHS SKICHOI CHCTEMH MEHEPKMEHTY, IO B CBOIO 4epry Iependadyae BCTAHOBIICHHS YKOPCTKUX
BHMOT JI0 KEpiBHHKIB ycixX piBHIB. J{ns peamizamii 1miei mern ToBaprcTBOM CTBOpeHa cHCTeMa BUMOT IO
MpAIiBHUKIB, SKi MOBWUHHI iM BIANOBiAaTH, 30KpeMa, HASBHICTh [UILIOMIB 3 BHIIOI0 OCBITOI Ta
MiATBEPPKEHHS PiBHS KBamiikaiii BiImoBiTHUMU cepTHdiKkaTaMH.

71.9. Y moeni akmuesu i 30006 ’sa3anns

Bignmosimao 1o MCBO Ne 37 «3abe3mneueHss, yMOBHI 3000B’sI3aHHSI Ta YMOBHI akTuBm» DoHJ
MTOBMHHA BECTH J10 00K 3a0e3meueHb, YMOBHHX 3000B'sI13aHb 1 YMOBHUX aKTHBIB, 32 BUHATKOM :

a) THX. SIKi € pe3yJbTaToOM KOHTPAKTiB, L0 MiJISATal0Th BHUKOHAHHIO, KPIM BHINAJAKIB, KOJH
KOHTPAKT € OOTSDKIMBUM

0) Ha sIKi oMM PIOEThCS cepa 3acTocyBaHHs iHmoro CTanaapTy.
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MCBO Ne 37 He 3acTOCOBYeTbcs 1O (iHAHCOBHX IHCTPYMEHTIB (BKJIIOUAIOUM TapaHTii), Ha SsKi
nommproeTbes cepa 3actocyBaHHI MCD3 No 9 «DiHaHCOBI IHCTPYMEHTHY.

Cranom Ha 31.03.2024 poxy ®oHII HE € CTOPOHOI YMOBHUX 3000B’s3aHb, HE MA€ YMOBHHUX aKTUBIB,
HE Ma€ HEeBU3HAHUX KOHTPAKTHUX 3000B’S13aHb Ta HE CTBOPIOBAB 3a0€3MEUEHb.

®oH/ HE € CTOPOHOIO B CYJOBHX IpOIeCax, TOMY PU3UKH Bijl ONEPAIMHOI JiSUIBHOCTI OIIHIOE SIK
MiHIMaJIbHI.

®donn He BU3HAE YMOBHI 3000B’si3aHHsI B 3BiTi mpo (inaHcoBmil craH. [Hdopmaiis npo ymoBHE
3000B’s13aHHSI PO3KPUBAETHCS, SKIIO MOXKIUBICTE BHOYTTS pecypciB, SIKi BTUIIOIOTh y CO01 €KOHOMIYHi
BUTO/M, He € BignaneHow. ®onn He BU3Hae yMoBHI akTuBH. CTucna iHpopMalis Mpo YMOBHHUI aKTHB
PO3BKPHUBAETHCS, KOJIM HAJXOPKEHHSI EKOHOMIYHUX BUTI/ € HMOBIPHHM.

KonTtpakTHi 3000B’s13aHHSI, BUIaH] rapaHTii, IOPYyYUTEIHCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10.Hesusnani konmpakmui 30006 ‘30115

HeBu3nanux KOHTpakTHUX 3000B’s13aHs DOHT HE MaE.

7.11. usioenou, oconouwieni 00 0amu 3ameepotCeHis 00 8UNYCKY

Cranom Ha 31.03.2025 ®onp He puitMaB pillieHHs PO BUIUIATY TUBIICH/IIB.

7.12.Bnaue ingaauii ha monemapHi cmammi

[IpoananizyBaBiu KpuTepii, ki BU3HAYAIOTH IMOKA3HWK TimepiH(Isiii, YIpaBIiHCHKUN TepcoHa
®onty 3p0OHB BUCHOBOK, 1110 3a MIOKa3HUKAaMH HABEJICHHUMH Yy MiAMTyHKTaX B) i T) maparpada 3 MCBO Ne
29 eKOHOMIYHHI CTaH B YKpaiHi He BIAMOBIAA€ CUTYAILII], 1[0 XapaKTePU3YEThCS TiMepiHQIIALIENO.

3Baxkaround Ha Te, 110 3rigHo 3 MCBO Ne 29 mpoBezieHHS mepepaxyHKY (iHAHCOBOI 3BITHOCTI €
MUTAHHSAM CYJDKEHHSI, YIpaBliHChKUN TiepcoHan MoHy NpuiHSB pillieHHsT HEe TPOBOJUTH MepepaxyHoK
(inancoBoi 3BiTHOCTI cTanoM Ha 31.03.2025 p.

7.13.00ii nicia 36imuoi Oamu

[Momii micas 3BITHOTO TEpioAy - I CIPHUATINBI Ta HECHPHATIUBI MOMIIi, SKi BiAOyBaIOTHCS 3 KIHIIA
3BITHOTO TIepiOny IO NATH 3aTBEp/HKEHHS (DiHAHCOBOI 3BITHOCTI O BHITYCKY. MOKHAa BH3HAYHUTH JBA
TUIHA IO

a) TOoil, AKi CBIMYAaTh PO YMOBH, IO iCHYBaJIHM Ha KiHEIb 3BITHOTO Mepioay (moii, SIKi BUMararoTh
KOpUTYBaHHS TICIIA 3BITHOTO TIepioy); Ta

0) mogii, AKi CBiMYaTh PO YMOBH, IO BUHUKIIH IICIs 3BITHOTO Tepiony (MOfii, sIki He BUMAaraloTh
KOPUTYBaHHS TICIIA 3BITHOTO TIepioy).

[omi#t, saxi BigOyBarOTECS B MepioJ MiX AaTor0 (iHAHCOBOI 3BITHOCTI Ta NATOO 11 3aTBEPIUKEHHS 1
moTpeOyIOTh KOPUTYBaHHS a00 PO3KPUTTS Yy (iHAHCOBIH 3BITHOCTI, HE OYyIIO.

[IpunmaenHs mismpHOCTI DOHMY HE TUTAHYETHCA.

I'enepansuuit nupekrop TOB B.B. BoptHsik
«AzoBo-UopHOMOpCHKa AIMiHICTPaTHBHA KOMIIAHIS »

I'onoBHuit Oyxranrep O.b. Hekpacosa
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