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AKIIIOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCUDIKOBAHNI BEHUYPHUIA
KOPITOPATUBHUI IHBECTULIMHNIN ®OHJT «EKCIIEPT JEBEJIOIIMEHT» - ®oHx;
Hamionansna Kowmicis 3 niinaux nanepis ta ¢pongoBoro punky — HKITIDP;

MuikHapoaH1 cTanAapTH QpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaHi ctanaapT Oyxrantepcbkoro ooiiky — MCBO;

Pana 3 MixHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;

[TonarkoBuii Kogexc Ykpainu — [IKY;

bananc (3Bit ipo inancosuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHU noxig) — D.No2;

3BIT PO pyX T'POIIOBUX KOLITIB (32 MpAMUM MeToJoM) — D.Ne3;

3BIT npo BiacHu# Kamitan — ®.Ne4.

1.OcHOBY IIIITOTOBKH, 3aTBEPDKEHHS 1 IToAaHHs (hIHAHCOBOI 3BITHOCTI

1.1.Mema ma konyenmyanvHa ocnosa Qinancosoi 36im1ocmi (cmanoapmu, uwo
BUKOPUCMO8Y8ANUCA OJIsL Ni020MOBKU Ma NOOAHHA (hinancosoi 36imHocmi)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO MPHU3HAYCHHS — HadaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo CyO’€KTa TOCIOJAPIOBAHHSI, IO 3BITYE, sIKA € KOPUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, MO3UKOJIABIIIB Ta IHIIUX KPEAMTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypCiB
IbOMY Cy0’€KTOBI TOCTIOIAPIOBAHHS.

diHaHCOBa 3BITHICTh 3araJlbHOro NMPU3HAYCHHS Hadae iHdopMmalio npo ¢GiHAHCOBUN CTaH
cy0’exTa rocrolaproBaHHs, 110 3BiTye, a came iHGOpMaIlilo PO EKOHOMIUHI pecypcu cy0’ eKkTa
rOCIOJIAPIOBaHHS Ta BUMOTH JI0 CyO’ €KTa TOCIOJaproBaHHS, MO 3BiTye. DiHaHCOBA 3BITHICTh
TaKOX Hajae iHQOpMAIliFo PO HACTIKK OTEpaIliid Ta IHITUX MO, 0 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’ekTa rOCIOJapIOBaHHS, IO 3BITY€, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE PE3YJIbTaTH TOTO, SIK YIPAaBIIHCHKUN TiepcoHan DoHIy pO3MOpPSIHKAETHCS
BBIPEHUMH HOMY pecypcamH.

s nocsrHeHHs 1€l MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpPMAIIO MPO cyO €KT
rOCIOIAPIOBAHHS:

1) akTUBH;

2) 3000B’s13aHHS

3) BJIACHMIA KaIiTalI,

4) noxij Ta BUTPATH, y TOMY YHUCIi IPUOYTKH Ta 30UTKH;

5) BHECKH Ta BUILJIATH BJIACHUKAM, SIKi TIFOTh 3TiJHO 3 iXHIMH TOBHOBa)KEHHSMH BJIACHHKIB;
6) TPOIIOBI TOTOKH.

Kon1entyanbHOI0O OCHOBOIO J1aHOi (DiHAHCOBOI 3BITHOCTI € OyXrajaTepchKi MOJITUKU Ta
OPUHLUIOM, 110 0a3yloThCs Ha BUMOrax MDKHApOJHUX CTaHAapTiB (piHaHCOBOTO OOJIKY Ta
sBitHOcTi (manmi MCBO, MC®3) ta Tnymausennsx (KTM®3, TIKT), Bumani Pagorw 3
MixHapoaHuX cTaHaapTiB Oyxrantepcekoro o6miky (PMCBO), B penakuii unnHii Ha 01 ciuns
2025 poxky, 110 o¢iniifHO ONpUITIOIHEHH] Ha BeO-caifTi MiHicTepcTBa QiHAaHCIB Y KpaiHH.




IIpu ¢opmyBanHi (¢iHAHCOBOI 3BITHOCTI YNPABIIHCBKUN TEPCOHAI KEPYBAaBCA TaKOX
BUMOTaMH HAlIOHAJBHUX 3aKOHOJABYMX T4 HOPMATHBHUX aKTiB I[0JI0 OpraHi3allii Ta BeJeHHS
OyxranTepchbkoro 00Ky Ta ckianaHHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTUPIYATH
BuMmoram MC®3.

Jana ¢iHaHcoBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3BiT mpo ¢inancosuii cran) cranom Ha 31.03.2025

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTH (3BIT MPO CYKYMHHH JOXin) 3a mepiox c
01.01.2025 no 31.03.2025

®opma Ne3 — 3BiT PO pyX IPOIIOBHX KOIITIB (32 MpssMuM MetoaoM) 3a nepion ¢ 01.01.2025
no 31.03.2025

®opma Ned — 3BiT mpo BnacHui Kamiran 3a nepiox ¢ 01.01.2025 no 31.03.2025

®opma Ne4 — 3BiT mpo BracHui kamiran 3a nepiox ¢ 01.01.2024 no 31.03.2024

[Ipumitku 10 ¢iHAHCOBOI 3BITHOCTI, CKJIaJAeH1 BinnoBiaHO A0 BuMor MC®3. Ilpumitku €
HEB1JI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMOB1Iat0Th (HiHAHCOBOMY CTaHy Ta AsSUTbHOCTI DOHTY.

1.2. Jlocmosipue nodanna ma 3asneu npo gionosioanvuicmos MCD3

diHaHCcOBa 3BITHICTh JOCTOBIPHO MoJa€ (piHAHCOBUM CTaH, (PIHAHCOBI pe3yNbTAaTU AISJIBHOCTI
Ta TPOIIOBI MOTOKHU cyO’ekTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IMpaBAMBOIO
MOJaHHS BIUIMBY OIlepalii, IHIIUX MOJiii Ta yMOB BIONOBIAHO OO BH3HAY€Hb Ta KPUTEPIiB
BH3HAYCHHS I aKTHBIB, 3000B’s3aHb, JIOXOJy Ta BUTpaT, HaBelAeHMX y KoHmenrtyambHii
OCHOBI.

KonnenTyansHot0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI POHIY 3a mepiod, MO 3akiHYuUBCS 31
oepe3ns 2025 poky, € MikHapoaHi cranmapTu ¢inancoBoi 3BiTHOcTI (MC®3), BKIIOUAIOUH
MixuaponHi cranmaptu Oyxranrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
Bumani Pamoro 3 MikHapoaHux crtaHaaptiB Oyxrantepchkoro o6imiky (PMCBO), B penmakiii
yuHHIA Ha 01 ciuns 2025 poky, 110 BUKIAAEHI YKpaiHCbKOT MOBOIO Ta O(DIIIHHO ONPUITIOTHEHH]
Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHu.

[TinroroBnena ®oHaoMm ¢iHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3acTEPEKCHBb
BianoBiznae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO craHoMm Ha
01 ciuns 2025 poky, mOoTpUMaHHS SKUX 3abe3medye JTOCTOBIPHE IOJaHHS iH(opMarii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEYHO1, JOCTOBIPHOI, 3iICTaBHOI Ta 3po3yMisoi iHdopmarrii.

[Ipu dopmyBanHi (hiHaHcoBOi 3BITHOCTI DOHI KEpyBaBCS TaKOK BUMOTAMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMAaTHBHHMX aKTiB IIOJ0 OpraHizaiii i BEACHHSI OyXraaTepchbKOro oOJiKy Ta
ckiananHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, Kl He mpoTupiuaTh BuMoram MC®D3.

Jlnst 3a0e3nedeHHs €AMHUX MPUHIIMIIB, METOIIB Ta MIAXOIIB MPHU BIAOOPaKEHHI MOTOYHHUX
omepariii B 00Ky Ta pH ckiIagaHHi (iHaHCOBOT 3BITHOCTI Ha MmignpueMcTBi icHye Haka3 Ne 1
Bin 07.07.2016 p. «IIpo o6nikoBy momituky» TOB AsoBo-UopHOMOpchka AAMiHICTpaTHBHA
KOMIIaHis, sika 31ilcHIOe YmpaBniHHs aktuBamu @Donpy. lleil Haka3 € YMHHMM CTaHOM Ha
31.03.2025p .

®onp cknanae (HiHAHCOBY 3BITHICTHh (KpIM 3BITY NMPO PyX TPOLIOBUX KOILUTIB) Ha MifCTaBi
MIPUHIIUITY HapaXyBaHHSI.

dinancoBa 3BITHICTh POHIY CKIAIAETHCSI BUXOSYH 3 MPUHIUIY 00a4HOCTI, IO JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTh BU3HAUYAETHCS SK TMPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B yMOBaX HEBU3HAUYEHOCTI.

[IpaBnuBe ysBIeHHs AaHUX y (IHAHCOBIHM 3BITHOCTI TPAKTYEThCA SIK MOJAHHS CYTI omepartii,
a He TUTbKH iX I0pUIUYHOT popMu.

@oHJ MoAae OKPEMO KOKHIM CYTTeBMIA Kiac MoMiOHMX craTedt. DoHA MOJa€e OKpeMo CTaTi
BIIMIHHOTO XapakTepy.

Onmnepauii nissibHOCTI @OHAY 00’€HAHI Y KJIacH 3a iX XxapakrepoM Ta ¢yHKuUieo. O0’enHaH1
JaHi cOpMYBaIH PsIIKK Y (DIHAHCOBIHM 3BITHOCTI.




@oHA HE 3rOpTaB aKTHBH Ta 3000B’s3aHHS Ta AOXOAU y (DIHAHCOBIH 3BITHOCTI.
®onp yitko ineHTH]IKYe (HIHAHCOBY 3BITHICTH Ta BIHOKPEMIIIOE Ti Bix iHIIOT iH(OopMaIii.

1.3. 3azanvui eioomocmi npo PoroO 3 ynpaeiiHHs AKIMUBAMU.
1.3. 3azanvui sioomocmi npo @Poro 3 ynpaeiiHHA AKIMUBAMU.

Ilosna ma  ckopouena naséa: AKIIOHEPHE TOBAPUCTBO «3AKPUTUIA
HEJIUBEPCU®IKOBAHWIM BEHUYYPHHII KOPIIOPATHMBHHI IHBECTHULIIMHUIA
®OHJI «EKCIIEPT JEBEJIOIIMEHT», AT «3HBKI® «EKCIIEPT HAEBEJIOIIMEHT»
(mamani — ®oHp)

Micyesnaxooxcennsn: Byn. Cymcobka, 0ya. 96, m. Xapkis, 61002, Ykpaina.

Opeanizayitino-npasosa ¢popma:akiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disibnocmi: 64.30 — Tpactu, poHaM Ta MOMIOHI piHAHCOBI CYO’ €EKTH

Koo 3a €/[PIIOY: 43744509

Peecmpayiiinuil koo 3a €{PICI. 13300990.

Ynpaeninua axmueamu @ondy 3aiiicHioe ToBaprCTBO 3 OOMEXEHOIO BIAMOBIIAIBHICTIO
«A3zoBo-YopHoMopchka anMmiHicTpaTuBHA KommaHis» (koxy €JPIIOY 40578993) (nmami 3a
tekctoM - KYA), sika ngie BiA iMeHI, B IHTepecax Ta 3a paxyHOK akTubiB PoHAYy, 3TiAHO 3
JloroBopowm mipo yrpasiinHsg aktuBamu Ne08-Y A Bix 07.08.2020 p.

Pimennsim Nel omnoocioHoro ydacHuka ®onmy Bim 07.08.2020 p. 3atBepmkeno Permament
Ta [HBecTuIiitHy nexmapainiro @oumay. 07.09.2020 p. HamioHansHOI0 KOMICIEIO 3 IIHHUX TanepiB
Ta (OHJIOBOTO PUHKY 3apEECTPOBAHO 3BIT MPO Pe3yIbTaTH MPUBATHOTO PO3MIIICHHS aKIlild cepes
3aCHOBHUKIB  KOPIIOPAaTHMBHOTO  IHBECTHIlIfHOTO  ¢oHAYy, PermameHT KOPHOpPaTUBHOTO
IHBECTUIIIMHOTO (DOHIY Ta BHECEHO BIIOMOCTI MPO KOPHOPATUBHHUM IHBECTUIIMHUN (POHI 110
€IIMHOTO JEPKABHOTO PEECTPY IHCTUTYTIB crutbHOTO iHBecTyBaHHS (CBimorrtBo Ne 00990 Bixg
07.09.2020 p.) Ta 3acBimueHO BUIYCK aKIlid, 1m0 3aiicHIoeTbes Dorgom (CrimonrBo Ne 002480
Bix 07.09.2020 p.).

Pimennsim omnoocioHoro yuacHuka ®@onmy Bim 02.11.2020 p. Oyno BHpIMIEHO 3IIHCHUTH
eMicito akiii @oHay IUITXOM MPUBATHOTO PO3MIIIeHHS y KUTbKOCTI 4 000 mT. HOMIHATBHOIO
BapTicTio 1 THC. TpH. KOXHA, 3arajbHOI0 HOMiHaIbHOK BapTicTio 4 000 THC. TpH. Ta
3atBepkeHo Craryr DoHy y HOBIHM pemakiiii.

®oHA € IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS, CTBOPEHHMM Yy (opMi akIliOHEpHOTO
TOBApHUCTBA JUIsl MPOBAKEHHS BUKIIOYHO JISTILHOCTI 31 CIIUTBHOTO 1HBECTYBaHHS.

Hepocasna  peecmpayia ~ ®Pouny  BimOynmacsa  03.08.2020 p., Homep  3amucy:
14801020000085542.

1.4. Onuc Odianvrocmi (mema, npedomem, uou) ma onepayiliHo2o cepedosuLia (VMosu
30ilicCHeHHsL QisIbHOCTI, JIIYEeH3YBAHHS, 0ePICaABHEe Pe2YI08AHHS)

@oHJ € IHCTUTYTOM CHUTLHOTO 1HBECTYBaHHS, 110 Hajgae (PIHAHCOBI MOCIYTd HA PUHKAX
KallTaay, CTBOPEHHMM Y (OpMI akI[iOHEpHOIO TOBApHCTBA Ul MNPOBA/LKEHHS [ISJIBHOCTI 31
CMUIBHOTO 1HBECTYBaHHSL.

[Ipenmerom nisusibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIUIBHOTO IHBECTYBaHHS,
MOB’s13aHOT 13 00’€AHAHHSIM (3aJlyd4eHHSIM) Ta PO3MILIEHHSAM (BKJIAJCHHSAM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CUIBHOTO IHBECTYBAHHS.

[IpiopuTeTHUMH HampsAMKaMHU IHBECTULINMHOI JisuibHOCTI ToBapuCTBa € IHBECTYBaHHS Y
OyniBeNbHY rany3b, CUIbCbKE TOCIOAAPCTBO, TPAHCIOPTHY T'aly3b, MAIIMHOOYTyBaHHS.

JUSTIBHICTD 13 CHUIBHOTO 1HBECTYBAHHS € BUKIIOUHOIO JsUTbHICTIO DOHY.

@®oHa € (IHAHCOBOIO YCTaHOBOIO (peecTpauiiHuii Homep B JlepkaBHOMY peecTpi
(iHAHCOBUX YCTaHOB, 0 HAJAIOTh MOCIYI'M HA PUHKY I[IHHUX manepiB 2818, nata BHECEHHS 110
peectpy 07.09.2020 p.).




@®oHa TPOBAIUTH CBOIO AIUIBHICTH BiAMOBiAHO 10 ['ocmomapckkoro koaekcy YkpaiHwu,
3akony Ykpainu «lIpo IHCTUTYTH CHIIBHOTO IHBECTYBaHHs», LIMBiUIRHOTO KOAEKcy YKpaiHw,
3akony Ykpainu «[Ipo iHBecTHIiliHY HiAIbHICTB», 3akoHy Ykpainu «IIpo puHKHM Kamitamy Ta
OpraHi3oBaHi TOBapHi pUHKW», 3akoHy Ykpainu «lIpo nemosurapHy cuctemy YKpaiHm» Ta
YMHHOTO 3aKOHOJABCTBAa YKpaiHu, HopMaTuBHO-NpaBoBuX akTiB HKIII®P, Craryry,
Pernmamenty ta BHyTpimHiX 10KyMeHTiB DoHIY.

1.5. 3asea npo be3nepepsnicmy disibHocmi

@®oHp ckianae cBoo (DIHAHCOBY 3BITHICTH HA MiACTaBI NPUITYHICHHS MPO Oe3MepepBHICTH
nismpHOCTL. DOHI HE Mae HaMipiB JIKBIAYBaTH CYO’ €KT TOCIIOJApIOBAaHHS YH MPHITUHUTH
nismpHICTB. [1in yac oriHIOBaHHS yIPaBIiHCHKHH IEPCOHAN HE BUSBUB HEBU3HAYCHOCTEH MO0
oI Y YMOB, SIKi MOXXYTh CHPUYMHHUTH 3HAUYHUM CYMHIB MIOJO 3JaTHOCTI MiANIPHEMCTBA
MIPOJIOBXKYBATH JISTIBHICTh HAa O€31epepBHIN OCHOBI.

OuiHIOIYM JOPEYHICTh MPUITYLIEHHS Mo Oe3MepepBHICTh, YIPABIIHCHKUNA MEpcoHal OpaB
JI0 yBaru BCIO HasBHY 1H(GOpPMAIlIO MO0 MallOyTHROTO — Ha 12 MICSIIB 3 MOYaTKy 3BITHOTO
nepioay, aje He OOMEXYIOUHCh UM mepiogoM. Meroro DOHIY € MOCTYIOBE OTPHUMYBAHHS
npuOyTKy Bif CBO€i nistmbHOCTI, POHA Mae mocTyn 10 (PIHAHCOBUX pecypciB, HE Mae
MPOCTPOUYEHOI AEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00ProBaHOCTI, TOMY HIANPUEMCTBO Mae
JIOCTaTHIO BIEBHEHICTh y TOMY, IO MOro ASUIBHICT OyZe MpOJOBXKYyBaTHCS Ha Oe3nepepBHii
OCHOBI.

VYnpasniHcekuil nepcoHan @oHIy BBaxkae, IO MPUITYIIEHHS MPO Mojaiblie Oe3rnepepBHE
(GYHKIIOHYBaHHS, € TOPEYHHUM.

VY 3B’sa3ky 3 BilicbkoBOwO arpecieto Pociiicekoi ®Denepariii npotu YkpaiHu, Ha MiICTaBi
npomno3uii Paau HanioHanbHOT O6e3meku 1 000poHH YKpaiHu, BIANOBITHO 10 MyHKTY 20 YaCTHHH
nepmoi crarti 106 Koncrurymii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBui peXUM BOEHHOTO
crany» YkazoMm Ilpesunmenta VYkpaiau “[Ipo BBeAeHHS BOEHHOTO CTaHy B YKpaiHi Oymo
MMOCTAaHOBJICHO: Y 3B'I3Ky 3 BIMChKOBOK arpecieto Pociiicekoi denepartii nmpotu Ykpainu, Ha
mijacTaBi npono3uilii Paay HamioHansHOT Oe31eku 1 000poHn YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
gacTuHU Tiepmoi ctarti 106 Konctutynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBuii pexum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHUM CTaH, TEPMIH SKOTO € MINCHUM Ha MOMEHT
CKJIaJJaHHS 3BITY.

B ®onzi HasBHI 10CTaTHI KOWITH I HOKPUTTA KOPOTKOCTPOKOBUX MOoTped. DoHI HEe Mae
OTpeOU JOMOBIISATHUCS 3 KPEIUTOPAMU IIPO PECTPYKTYpU3aLlil0 3000B’s3aHb Ta 3MEHIIYBAaTH ii
omnepariiftai notpebu. DoHAy HE MNOTPIOHO 3BEpTATHCh 3a (HIHAHCOBOK MMATPUMKOKO 0
YYaCHHUKIB JiJ1s1 3a0€31eUeHHS] HOPMAJIbHOT TSUTBHOCTI.

DoHa pErylsapHO 3IIMCHIOE aHaI3 EKOHOMIYHOI cuTyamii B KpaiHi. YHIpaBiIiHCHKUM
NIEpPCOHANl BBaXKae€, 10 CYTTEBOI HEBU3HAYEHOCTI IIOJ0 MOXJIMBOCTI DOHAY NpPOAOBXKYBaTH
CBOIO JIISUTHHICTH HA Mepiof, K MiHIMyM 12 MicsIiB 3 AaTu MOAAHHA I1i€i (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YHPaBIiHCHKHI MepCcOHANl HE Ma€ HAMIPiB MPUIHHITH YU
CYTTEBO 3rOPTaTH FOCHOJAPCHKY JiSUIBHICTD.

Cranom Ha 31 OGepe3ns 2025 poky ympaBIiHCBKOMY NEPCOHANTY HE BIAOMO IPO CYTTEBI
HEBHU3HAUEHOCTI, OB’ sI3aH1 3 MOAIMUA YU YMOBaMH, SIKI MOXYTh BIUIMHYTU Ha Oe3MepepBHICTh
USUTBHOCTI.

1.6. loenmudpixayin gpinancosoi 36imuocmi (3a2aibHO20 YU CHEeYiaIbHO20 NPUSHAYEHHS, OKpeMd,
IHOUBI0YaIbHA, KOHCONIO08AHA)
®inaHcoBa 3BiTHICTE POHIY € (DIHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPU3HAYEHHS, sKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO MOJAaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBHMX pe3ylbTaTiB
TISIIBHOCTI Ta ii TPOIIOBMX MOTOKIB Ui 33JJ0BOJIEHHS 1H(OPMAIIHUX MOTped MIMPOKOro KoJa
KOPHUCTYBAYiB MPH MPUHHATTI HUIMU €KOHOMIYHHX PillIeHb.

1.7. @ynxyionanvHa sanroma ma 8anoma 36iMHOCMI
Jlis omiHKM craTed, BKIIOYEHUX 10 (iHaHcoBoi 3BiTHOCTI DoHAy, OylnO BUKOPHCTAHO
BaJIIOTY MEPBUHHOTO €KOHOMIYHOTO CEpeIOBHINA, B IKOMY mpaiioe DoH, - yKpalHChKa TPUBHSL.




Bci 3naueHHs HaBeeHI 3 OKPYITICHHSIM JI0 HAHOMMKYO01 TUCAY], SKIIO HE 3a3HAYCHO HIIIE.
Omnepanii B iHO3eMHIil BamoTi craHoM Ha 31 Oepesns 2025 poxky MiANPHUEMCTBO HE
311IIICHIOBAJIO, TOMY BIUIMB BaJIIOTHUX KypCiB Ha (DiHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ghinancosux sgimax

3rigao HII(C)BO Nel 3Bit mpo cykymHuil noxin nepeadadae MOJaHHS BUTPAT, BUSHAHUX Y
npubyTKy abo 30HMTKY, 3a Kiacu(ikaiio, OCHOBAaHOI Ha MeToi «(yHKHii BHUTpar» abo
«co0iBapTOCTi peanizamii», 3rifHO 3 IKUM BUTPATH KIacH(]IKyIOTh BIIIOBITHO 10 iX QYHKII 5K
YaCTUHH COOIBApTOCTI YM, HANpUKIAlN, BUTpAT Ha 30yT ab0 aJAMIHICTpAaTHBHY iSUTBHICTS.
[Hdopmanis mpo Xapakrep BUTpAT € KOPUCHOIO ISl MPOTHO3YBaHHS MailOyTHIX TpOIIOBUX
MOTOKIB Ta HaBeJeHa B 11.6.2 1iux [IpumiTok.

[IpencraBieHHs rpOIIOBUX MOTOKIB BiJl OMEpaliiiHOT AisUIBHOCTI y 3BIT1 PO PyX I'POIIOBUX
KOIITIB 3IINCHIOETHCS 13 3aCTOCYBaHHSIM IMPSMOTO METOAY, 3TIAHO 3 SIKUM PO3KPHBAETHCS
iHpopMalLlii PO OCHOBHI HAIXOJKEHHS TPOIIOBUX KOUITIB UM BHUILJIATH T'POIIOBUX KOIITIB.
[Hdopmartis mpo OCHOBHI BHAM TPOLIOBUX HAJXO/HKEHb Ta IPOIIOBUX BUILIAT (OpPMYyeEThCS Ha
mijcTaBi 00J1iKoBUX 3anuciB DoHy.

1.9. 3eopmanns ginancosux axmusie ma 30008 °s3anb
®diHaHCOB1 aKTUBU Ta 3000B’S3aHHS 3rOPTAIOTHCH, AKIMO DOHI Mae OpUIUYHE TTPABO
3IMCHIOBATH 3aJliK BM3HAHMX y OajaHcl cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo
peanizyBaTy aKTHB Ta BUKOHATH 3000B’sI3aHHS OTHOYACHO.

1.10. 3simnuii nepiod ginancosoi 36imnocmi
3BITHUM TIEepiosIoM, 3a sIKUi (opMyeThesl (iHAaHCOBA 3BITHICTh, BBaKaeTbes mepioa 3 01
ciunast o 31 Gepe3ns 2025 poky. Hi yuacHuku ®oHpy, Hi 1HIII 0COOM HE MAIOTh MpaBa BHOCUTH
3MIiHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIS 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi ginancosoi 36imuocmi.
CyrTeBuMH cTaTTssMH (PIHAHCOBOI 3BITHOCTI, CKiIaaeHOi ctaHOoM Ha 31 Oepesnst 2025
POKYy, € cTaTTi, BapTiCTh sikux nepeunrye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmoco6aHi y inancosill 36imHOCH.

s ¢dinancoBa 3BITHICTh MIATOTOBJEHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTI, 32 BUHSATKOM
OIIHKHM 3a CIPABEIJIUBOIO BApPTICTIO OKpeMHX (hiHAHCOBHX IHCTPYMEHTIB BiAmoBigHO 10 MC®D3
No 9 «®DinaHCOBI IHCTPYMEHTUY», 3 BUKOPUCTAHHSAM METOIB OLIHKHA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orrinka cripaBeIiTMBOi BAPTOCTI.

OmiHka crnpaBemIuBOi BapTOCTI 3IIMCHIOETHCS 3 BUKOPUCTAaHHSAM METOJIB  OLIHKH
¢dinaHcOBUX 1HCTpYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHku 3a CHpaBeIMBOIO BapTICTION.
Taki MeToau OIIHKHM BKJIIOYalOTh BUKOPUCTAHHS CIPaBeIIMBOI BapTOCTI K IIHH, ska Oyna O
OTpUMaHa 3a MPOJaXX aKTHBY, a0 CIIJlaueHa 3a mepenady 3000B’s13aHHS y 3BUYAMHINA omneparrii
MDK Y4aCHMKaMHU PHHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTaHHs OIpKOBHX KOTHpPYBaHb abo
JaHUX TPO TOTOYHY PUHKOBY BapTIiCTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY,
aHaJli3 JUCKOBAHUX TPOIIOBUX MOTOKIB a00 iHIINI MOJeNi BU3HAYEHHs CIPAaBEIIMBOI BapTOCTI.
IlepenOauena cmpaBe/iBa BapTiCTh (DIHAHCOBUX AaKTHUBIB 1 3000B’sA3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHSIM HasABHOI iH(POpMAIIil PO PUHOK 1 BIATIOBITHUX METO/IB OILIIHKH.

1.13. 3aaea npo sionogioanvricme.

VYnpasiincekuid nepcoHan @DoHay 3 yHpaBiiHHA aKTHMBaMM HeCe BiANOBITAJIbHICTH 3a
HIATOTOBKY (piHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO Moja€ (IHAHCOBHM CTaH
@®onny cranom Ha 31 Gepe3nst 2025 poky, a TaKOX pe3yabTaT WOTO ALUIBHOCTI 3a Mepiof, L0
3akiHumBces 31 Gepesns 2025 poky, pyX IpOLIOBHUX KOILUTIB Ta 3MIHM B KalliTaai 3a BiAMOBIAHUN




nepios, y BiAMOBIAHOCTI A0 MDKHApOJHHX CTaHAAPTIB OyXraiaTepchbKoro oOMiKy Ta 3BiTHOCTI.
Cknan uiei iHpopmarlii BU3HaUa€eThCs MPOQECiiHIM CYKEHHSIM YIPaBIiHHA nepcoHany QoHay
3 YIpaBIiHHS aKTHBAMHU.

2.Cymmegi nonoxcenns 00MiKo80i NOLIMuKu.

2.1. OcHosa popmyseants 0OLIKOBUX NONIMUK.

OOiKOBI MOITUKA — KOHKPETHI MMPUHITUITH, OCHOBHU, JOMOBJICHOCTI, ITpaBWJIa Ta MPAKTHKA,
3aCHOBaHI Cy0’€KTOM TOCIIOJIApPIOBaHHS NpPU CKJIAJaHHI Ta TOJaHHI (piHAHCOBOI 3BITHOCTI.
MC®3 naBoauTh OOIIKOBI MOJITHKY, 5Ki, 332 BECHOBKOM PMCBO, maroTh 3MOry CKIACTH TaKy
(biHaHCOBY 3BITHICTB, K4 MICTHTH JOPEYHY Ta JIOCTOBIpHY iH(opMmalio mpo omeparii, iHOI
MoJIii Ta YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MOJITUKK HE CIIifl 3aCTOCOBYBATH, SIKILIO
BIUIMB X 3aCTOCYBaHHS € HECYTTEBHM.

Ob6nikoBa mnomituka PoHAy po3polbiieHa Ta 3aTBEp/KEHa YIPaBIIHCHKUM IMEPCOHAIOM
®onay BianoBigHOo 10 BUMOr MCBO Ne 8 «O05iKOB1 MOJITHKH, 3MIHA B OOJIIKOBUX OIIHKAaX Ta
MOMMWIKM» Ta IHIMX YMHHUX MC®3 Ta iHTepnperanisix.

®dinaHcoBa 3BiTHICTh DOHIY MIATOTOBJIEHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM
OIIHKM 3a CIpaBeUIMBOIO BapTICTIO Ha naTy 3actocyBanHs MC®3 BignmosigHo g0 MCD3 No 1
«Ilepmie 3acTOCYBaHHS MDKHApPOJHHMX CTaHAAPTIB (PIHAHCOBOI 3BITHOCTI», OIIHKH 34
CIPaBEUIMBOI0 BApTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OI[HKH (IHAHCOBUX IHCTPYMEHTIB,
no3BoseHuX MC®3 Ne 13 «Orrinka cripaBeyTMBOT BapTOCTI.

Benenns Oyxrantepchkoro oOJIKy Ta CKiIaJaHHA (PIHAHCOBOI 3BITHOCTI 3/IMCHIOETHCS 3
JOTPUMAaHHIM IPUHIIMIIIB IOBHOTO BUCBITJIIEHHS, TIOCI1I0BHOCTI, O€31epepBHOCTI, HApaXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IIB Ta BUTPAT, MEPIOTMIHOCTI.

[TinroroBka ¢inancoBOi 3BiTHOCTI BimmoBigHO 10 MC®3 BuMmarae Bim yNpaBIiHCHKOTO
MepcoHay MPUIYIIEHb Ta PO3paxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIKOBOT MOJIITUKH
Ta HaBEJCHI CyMH aKTHUBIB Ta 3000B’s13aHb, a TAKOX JOXOJIB Ta BUTpaT. OIIHKA Ta CyIKEHHS
0a3yloThCS Ha TONEPEIHBOMY JOCBiMlI Ta IHmMMX ¢aKkTopax, M0 3a ICHYIOUHX OOCTaBUH
BBAKAIOTHCSI OOTPYHTOBAHUMHU 1 32 PE3YNIbTaTaAMU SIKUX POOJIATHCS CY/KCHHSI IOJ0 OalaHCOBOT
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, IHPOpPMAIIIS TIPO SKY HEAOCTYIHA 3 IHIIUX JpKepen. Xoda Iii
po3paxyHku 0a3yrOThCS Ha HasABHIA y YIPaBIIHCHKOTO MepcoHany iHdopmallii mpo MOTOYHI
nojii, GakTU4YHI Pe3ynbTaTH MOXKYTh BIIPI3HATHUCSA Bl IHUX po3paxyHKiB. OOmacrti, ne Taki
CYy/[UKEHHSI € OCOOJMBO BaXUIMBUMHU, OOJACTi, IO XapaKTepPU3YIOTbCS BHUCOKHUM pIBHEM
CKJIQIHOCTI, Ta 00JaCTi, B AKHX € MPUIYIIEHHS Ta PO3PaXyHKH, MAlOTh BEIMKE 3HAUEHHS IS
MiAroToBKHU (hiHaHCOBOI 3BITHOCTI 3a MCD3.

O1iHKM Ta TIOB’S3aH1 3 HUMU IPHUITYIICHHS IPYHTYIOTBCS Ha ICTOPUYHOMY JIOCBili Ta 1HIIKUX
(bakTopax, K1 BBAKAIOTHCS OOIPYHTOBAHWMH 3a JJAHUX 0OCTaBUH, pPe3ylbTaTH SKUX (POpMYIOThH
OCHOBY JUTSI CYPKE€Hb 11010 6aIaHCOBO1 BAPTOCT1 aKTHBIB Ta 3000B’53aHb, IKa HE € OYEBUIHOIO 3
iHmwmx oKepen. JlomymieHHs Ta 3poOjeHi Ha iX OCHOBI MOMEpenHI OI[HKK MOCTIHHO
aHANIBYIOTbCA HAa MpeAMET HEeoOXiMHOCTI iX 3MiHM. 3MIHM 1 OLIHKAaX BHU3HAIOTHECA B TOMY
3BITHOMY M€piOJli, KOJH Il OI[IHKU MOCTIHHO 6YJ'II/I HepeFHHHYTI 1 B yCiX HACTYIHUX MepioJax,
BUKJIMKAHUX 3a3HaueHUMHU 3MiHaMu. DOHJ 3IIHCHIOE OIIIHKY Ta BiTOOpa)KeHHS AaKTHUBIB 1
3000B’A3aHb TaKUM YHHOM, II00 HE MEPEHOCUTH HasBHI (D)IHAHCOBI PHU3UKHU, SIKI MOTEHIIIHHO
3arpo’kyloTh (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI IepioJIH.

2.2. Horimuxa 36imyseanusi.
®oHp obupae Ta 3aCTOCOBYE CBOI1 OOMIKOBI MOJITHKU MOCIIIOBHO ISl MOAIOHUX OTepartii,
iHIMX moaiil abo ymoB, akmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii crarei, Juis SKUX 1HII1 MOJITUKH MOXYTh OyTH JOPEUHHMH.

2.3.Kpumepii susnanns enemenmis Qhinancogoi 3gimuocmi.
AxtuB (3rigHo 1.4.6. KoHuenTyaqbHOT OCHOBM (DIHAHCOBOi 3BITHOCTI) — TEHEpilIHiN
eKOHOMIUHHUI pecypc, 10 KOHTPOJIOETHCS 00’€KTOM TOCIOJAPIOBAHHS BHACTIJOK MHUHYIUX




noniii. EKOHOMIYHMH pecypc — mpaBo, IO Ma€ MOTEHI[iaJ]l CTBOPEHHS EKOHOMIYHHX BHTiI.
[IpaBa, 1m0 MarTh MOTEHI[a] CTBOPEHHS E€KOHOMIYHUX BHTiJ HaOyBalOTh Oaratbox ¢Gopm, y
TOMY YHCIIi: a) Ipas, IO BiAMOBigaroTh 000B’s3Ky iHIIOI cTtoponu (1m.4.39), Hanpuknan: (i)
mpaBa Ha OJEpIKAHHS T'POIIOBUX KOIITIB; (il) mpaBa Ha OAEp KaHHsS TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHMMHU pECypcaMH 3 IHIIOI CTOPOHOI0 Ha CHPHUATIMBHX yMoBax. Jlo
TaKUX MPaB HAJICKHUTh, HATPUKIIAA, (OPBAPAHUN KOHTPAKT HA KYITIBIIO €KOHOMIYHOTO PEeCypCy
Ha yMOBax, IO € CIPHUATIMBHMHU HA JaHUH Yac, ad0 OMI[IOH Ha KYIIBIIO €KOHOMIYHOTO. (iV)
IpaBa Ha OJIEpP)KAHHS BUTOJM BiJl 00OB’S3KY IHIIOI CTOPOHU NEepeAaTH €KOHOMIUHHHA pecypc y
pasi nmeBHOT MailOyTHBOT 1O/1ii, HACTaHHS SKOT MOB’sA3aHe 3 HeBU3HaueHicTio (11.4.37); 0) mpasa,
10 HE BIAMOBiNAIOTH 000B’SA3KY IHIIOI CTOPOHM, Hanpukiax: (i) mpaBa Ha (Qi3MyHI 00’€KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. [IpuxiagamMu TakuxX TpaB € TPaBO KOPHCTYBAaHHS
¢3uyHUM 00’ekTOM ab0 TPaBO OJEpKyBaTH BUTOJY BiJ JIIKBIJAIIiHOI BapTOCTI 00’€KTa
openy; (11) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaTbHOT BIACHOCTI.

Knacudikamiss aktuBiB (HEOOOpOTHI/000pOTHI) Ta 3000B’s3aHH 3a CTPOKAMH IOTAIICHHS
(1OBrocTpOKOBI/IIOTOYHI) 31MCHIOETHCS M Yac X MEPBUHHOTO BU3HAHHS 3AJIEKHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONEpaLiiHUM IIUKIOM.
TpuBanicTh omnepamifHOro LMKy CKJIAJa€ OJUH KaJleHIApHUM pIiK. AKTUB BH3HAETHCS
000pPOTHHM, SIKITIO:

- Horo mnepenbavaeTbcs peanizyBaTd a00 BiH MNpPU3HAYEHUN A MNPOJNAXKy YU
BUKOPHUCTAHHS B MEXaX 3BUYAHOTO OIEPaIiifHOTO ITUKITY;

- aKTHUB MpHU3HAYEHUH Ui peanizaiii (Topriii) abo oro nepenbdadaeTbes peaaizyBaTu
MPOTATOM JIBAHAIISATH MICAIIIB TICIISI 3aKiHUCHHS 3BITHOTO TIEPIOY;

- aKTHB sBJsie CcOOOI0 TpOLIOBI KOWITH, 3a BUKJIIOYEHHSM BHIAJKIB HAasBHOCTI
00MeXeHb Ha HOTO 0OMIH a00 BUKOPUCTAHHS IS TTOTAIICHHS 3000B’s13aHb IPOTATOM
JBAHAIIATHA MICAIIB TICIS 3aKIHYCHHS 3BITHOTO MEPIOy.

VYci iHI11 aKTUBY KITACU(DIKYIOTHCS SIK HEOOOPOTHI.

[Torouna nebiropchka 3a00ProOBaHICTh 3a MPOIYKIIIIO, TOBAPH, pOOOTH, MMOCTYTH BU3HAETHCS
aKTUBOM OJJHOYACHO 3 BH3HAHHSAM JOXOMY BiJ peami3ailii mpoaykKilii, ToBapiB, poOIT 1 MOCIyT Ta
OIIHIOETHCS 32 CTIPABEIMBOIO BAPTICTIO KOMITCHCAIIIl HA TaTy BU3HAHHSI.

[Tepmmit kputepiii 3000B’s13aHHSA — 1€ HASBHICTh y Cy0’ €KTa TOCIOJapIOBaHHS 00OB’SI3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBHM (PIHAHCOBOI 3BITHOCTI OO0OB’S30K — I Aig a0o
BIJNOBIJAJIbHICTh, YHUKHYTH SIKOi Cy0’€KT rOCIOIapIOBAHHS HE Ma€ MPAKTUYHOI CIIPOMOKHOCTI.
OO00B’ 130K 3aBXKIU BUHUKAE MEepe]] IHIIOK 0c000t0 (4 ocobamu). [HIIO0 0co6010 (uu ocobamu)
MOXe OyTH ocoba 4YM IHIIMH CyO’€KT TOCIOJApIOBAHHSA, Tpymna JIOJeH YW IHIINX CYO’ €KTIiB
rocrojaproBaHHs abo cCycniibCTBO B IioMy. Hemae morpebu 3Hatu, nepen sIKOO came
CTOPOHOIO (SIKMMHU caMeé CTOPOHaMM) Mae Miclie 000B’s30K. SIKIIO OJfHa CTOpOHA Ma€e 000B’SI30K
nepenaTd €KOHOMIYHHMI pecypc, TO 3BIIICHM BHIUIMBAE, IO iHIIA CTOPOHA (200 CTOPOHH) Mae
IIPaBO oJiep’KaTU Liel eKOHOMIuHUil pecypc. BoaHowac, BuMora a0 OJiHi€I CTOPOHM BHM3HATH
3000B’A3aHHS Ta OLIHUTH MOTO B MEBHIM CyMmi He O3HAYae, IO iHIIA CTOpoHa (a00 CTOPOHM)
MMOBMHHA BU3HABATHU aKTUB a00 OLIHIOBATH HOTO B Tiil camiil cymi.

Jj1s1 BUKOHAHHS IIbOI'O KPUTEPit0 00OB'A30K OBMHEH MaTH MOTEHI[iaJ BUMAraTH Bij| cy0'ekra
rOCHOJJapIOBaHHS NepelaHHs eKOHOMIYHOIO pecypcey IHIIINA CTOPOHI (YU IHIIKUM cTOpoHam). Jlis
TOro, OO0 1€l MOTeHIIaN iCHyBaB, HeMa€e MOTPeOH y BIIEBHEHOCTI 3 IPUBOJy TOr0 — 0a HaBIThH
IMOBIPHOCTI TOTO, 110 Cy0'€KT MOBHHEH OyJie mepeaTi eKOHOMIYHUN pecypc: NMepeJaHHs MOXe,
Hanpukia, OyTu 0OOB'SI3KOBUM JIMILIE B Pa3l HACTaHHS B MailOyTHOMY MEBHOT MOJii, OB'I3aHOT
3 HeBU3HaYeHICTIo. [ToTpiOHO nuie, 106 el 000B'A30K y)Ke iICHYBaB 1 I[00 — HIOHaliMeHIIe 3a
oJHi€] 0OCTaBUHM — BiH BUMaraB BiJl Cy0'eKTa TrOCHOJAapIOBaHHS NEpeAaHHS E€KOHOMIYHOTO
pecypcey.

3000B’s13aHHS] BU3HAETHCS KOPOTKOCTPOKOBUM (IIOTOYHHMM), SIKIIIO BOHO BifINIOBIZIA€ OJTHOMY
13 HACTYITHUX KPUTEPIiB:

- mependayvaeThCs, MO 3000B’s3aHHS Oy/e TOTalleHO B XOJi 3BHYAWHOIO OMEpaliifHOro
HUKTTY,
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- 3000B's13aHHS TPU3HAYCHO, TOJIOBHUM YHHOM, JJISI TIPOIAXKY;

- 3000B's13aHHS MIJISATAE MOTAMICHHIO IPOTATOM 12 MiCAIIIB MmicTs AaTh OallaHCy.

@oH He Mae Oe3yMOBHOTO IIpaBa BIOKIACTH IMOTAIIEHHS 3000B’s3aHHS MPUHAWMHI
npoTsarom 12 micauiB micns gatu 6aiaHcy.

3000B'3aHHs, 110 HE BUINOBINAIOTH KOJHOMY i3 TEepepaxOBaHUX KPUTEPIiB BBAKAIOTHCS
JOBTOCTPOKOBUMHU. YacTHHA JOBTOCTPOKOBUX 3000B'S3aHb, 110 IMIUIATAE MTOTAMICHHIO MPOTITOM
JBAHAILATA MICSIIB Bil OCTAHHBOTO YHCIIA KOKHOTO KAJICHAPHOTO MICSIISI, TTEPEBOUTHCS B
MOTOYHI 3000B'13aHHA Ha Ty X Aary. OOIIK JOBrOCTPOKOBUX Ta IOTOYHHUX 3000B'SI3aHb BEICTHCS
3 IMOJUJIOM Ha TOProBi, (PiHAHCOBI Ta IHIII 3000B'I3aHHSI.

Jlyis BU3HAYCHHS NaTH BU3HAHHS a00 IMOTANICHHS aKTHBIB Ta 3000B'S3aHHS KOPUCTYIOTHCS
JOTOBOpaMH, MPABWIAMH BHITYCKY IIIHHUX IamnepiB (3a OOJIramisM#, TOIIO) Ta YHHHHUM
3aKOHOIaBCTBOM. DOH/IOM BCTAaHOBJICHA MEKa CYTTEBOCTI JJIS:

- OKpeMux 00’€eKTIB 00JIIKY aKTHBIB, 3000B’s13aHb, BJIAaCHOI0 Karitaiy - 1% BamtoTu 6anaHcy;

- OKpEeMUX BHJIIB JOXOJIB 1 BUTpPAT - 1% uuctoro npuOyTKy (30UTKY).

®doH/ HE 3apaxOBye aKTUBH Ta 3000B’SI3aHHS, a TAKOX JOXOJM Ta BUTPATH, SKIIO TUTBKH
TaKoTO HE BUMAra€eThCsl BIMMOBIMHO 10 Oynab-sikoro MC®3. ®onnp 3anuiiae HE3MIHHUMH
Mpe/ICTaBlIeHHs Ta Kiacuikaiio crareid y (iHaAHCOBIM 3BITHOCTI Bif mepiony 10 mepiony. Y
BUIAJKY, AKIIO OyayTh BigOyBaTHCS 3MIHM Yy NpEACTaBI€HHI abo kiacudikanii crared y
¢inaHcoBIi 3BiTHOCTI, DOH/ 3MIHCHUTH pekiacuQiKalliio MOPIBHIBHUX CYM, 32 BUKIIIOUEHHSIM
BHIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POpMaIlito o JaHoMy Bumaaky. Kamiran - goss, mo
3anumiaeTbess B akTuBax DoHmy micas BuUpaxyBaHHS Beix i1 3000B'a3aHb. Jloxin - mpupicT
€KOHOMIYHUX BUT'OJ MPOTSITOM 3BITHOTO Nepioay, y Gpopmi npuriuBy (abo 30UIbIIEHHS) aKTUBIB
a00 3MeHIIeHHS 3000B'sA3aHb, 10 TPHUBOAWUTH A0 30UIBIIEHHS KamiTaay, HE TOB'SI3aHOTO 3
BKJIQJIaMH BJIACHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHUX BUTOJ MPOTITOM 3BITHOTO MEPIOAY,
mo BigOyBaeTbcs y (opmi BIiITOKY akTHUBIB a0o 30UIBIICHHS 3000B'SI3aHb, BEAYYHX [0
3MEHIIICHHS KalliTajay, HE IOB'S3aHOTO 3 WOT0 PO3MOAUIOM MDK BJIaCHUKAMH (Y9aCHHKAMU).
Jloxoau Ta BUTpaTH BU3HAIOTHCS 332 METOJIOM HapaxyBaHHs. Bu3HaHHIO y ()iHAHCOBIM 3BITHOCTI
MJIAraXoTh T1 €JIEMEHTH, SIKi:

- BIANOBIJAIOTHh BU3HAYCHHIO OJHOTO 3 €JIEMEHTIB;

- BIONOBIZAIOTh KPUTEPISIM BU3HAHHSL.

Kputepii Bu3HanHs:

- ICHYE€ BIpOTIAHICTB 3400yTTS a00 BIATOKY MalOYTHIX €KOHOMIYHUX BHUTOJ, TIOB'SI3aHUX 3
00'eKTOM, 110 BIAMOBiIa€ BU3HAYECHHIO MOMEHTY;

- 00'ekT Mae BapTicTh a00 OIIHKY, KA MOKe OyTH HaJIHHO BUMIpsIHA.

Bci aktuBm, sKi 3HaxXomAThCs y BiaacHOCTI POHIY, € KOHTPOJIHOBAaHUMHU 1 JIOCTOBIPHO
OIlIHCHUMU. AKTUBH 1 3000B’s13aHHS OIIHIOIOTHCS TaK, 00 CTBOPEHI MiJ HUX PE3EPBHU Ta BXKHUTI
3aX0/IM BUKIIOYAIA MOJXKIIUBICTh NEPEHECEHHs iCHYIOUMX (piHAHCOBUX PHU3UKIB Ha MailOyTHI
3BITHI IEPi0JIH.

2.4.0671ix08i nOAIMUKU w000 OCHOBHUX eleMeHmis hinancosol 36imuocmi

2.4.1.0cnosni 3acobu ma nemamepianbHi akmueu

@®oHj BHU3HAaE MaTepialbHUM 00'€KT OCHOBHHUM 3acO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPUCTAHHS iX y TIpOLleCi CBO€1 MiSUTBHOCTI, HAJaHHS MOCIyr, abo i 3iiCHEHHS
aJMIHICTPAaTUBHUX 1 COLIQIBHO-KYIbTYpPHUX (YHKLIHA, OYIKYBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHS (eKcITyaTalii) SKux OUTbIIe OJHOTO POKY Ta BapTicTh skux Ouibie 20000 rpH.

IlepicHo @DOHA OLIHIOE OCHOBHI 3aco0M 3a cOOIBapTICTIO. PO3rIsSHYBIIM JOPEUHICTbH
3aCTOCYBaHHS Oy/b-KOTO 3 BUKIIIOUYEHb, nependoaueHnx MC®D3 Ne 1, m1010 peTpoCIeKTUBHOTO
3aCTOCYBaHHS, KEPIBHULTBO BUPILIMIO 3aCTOCYBATH CIIPaBeUIMBY BapTiCTh a00 MEPEOLIHKY SK
JOLUIBHY CcOOIBapTICTh OCHOBHUX 3ac00iB. DOHJ 3IMCHUIO OIIIHKY OCHOBHHX 3aco0iB 3a
CIpaBeIMBOIO BapTICTIO Ha jaaTy nepexoay Ha MC®3 (01 ciunsa 2015 poky) Ta BUKOPUCTOBYE
II0 CTPaBEAIMBY BapTICTh K JOLULIbHY COOIBAPTICTh OCHOBHHX 3aCO0IB Ha ITIO JIaTYy.

11



Y mopanbmioMy OCHOBHI 3acoOM OIIHIOIOTBCS 3a iX coOiBapTicTio MiHyC Oynb-sika
HAKOTIMYEHAa aMOpPTHU3allist Ta Oyab-IKi HAKOMMYEH1 30UTKU Bil 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMMYCHOT aMOpPTHU3aIlii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi 0aJlaHCOBOT BApPTOCTI
aKTUBY Ta YHCTOI CYMH, TIEpepaxoBaHOl 0 MEPEOIiHeHOT CyMU akTUBY. JIOOIIHKA, KA BXOIUTh
70 CKJaxy BIACHOTO KaliTaldy, IEePEeHOCUThCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITMHAETHCS BUHAHHS BIIIOBITHOTO aKTHBY.

@®onpx He BH3HAe B OajlaHCOBIiM BapTOCTi 00'€KTa OCHOBHUX 3aCO0IB BUTPATH Ha IOJICHHE
o0CITyroByBaHHs, PEMOHT Ta TeXHIYHE 0OciyroByBaHHs oO'ekra. Lli BUTpaTm BU3HAIOTBCA B
npuOyTKy 4 30MTKY, KOJHM BOHU TOHeceHi. B OamaHcoBiif BapToCTi 00'€éKTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKi MOJANIBII BUTPATH, SIKi 32I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

HemarepianbHi aKTUBM OIIHIOIOTBCS 32 COOIBapTICTIO 3a BUPAXyBaHHAM OyAb-iKOi
HAKOIMMYEeHOI aMopTHU3alii Ta Oyap-SKMX HAKONHMYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI.
AmopTu3alis HemaTepiaJlbHUX aKTHUBIB 3/IMCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIIHIAHOTO
METO/y 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKI BUHUKAIOTH Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX MpaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xosxxny 3BITHY 1aty ®OHJ OIIHIOE, YH € SIKaCh O3HAKA TOTO, 110 KOPUCHICTh aKTUBY MOKE
3MeHIuTUCS. DOHJ 3MeHIIye OallaHCOBY BapTICTh aKTHBY JO CYMH HOTrO OYiKYyBaHOTO
BIJIIIKOYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
foro GanaHcoBoi BapTocTi. Take 3MEHILEHHS HEraiHO BU3HAETHCS B NMpUOYTKax uM 30MTKax,
SIKIIIO aKTUB HE OOJIIKOBYIOTH 3a TMEpeolliHeHow BapTicTio 3rimHo 3 MCBO Ne 16. 30uToK Bix
3MEHILEHHSI KOPUCHOCTI, BU3HAHUM JJIs1 aKTUBY (32 BUHSTKOM T'yIBLTY) B MONEPEIHIX MEepioaax,
®DOoHI CTOpHYE, SKIIO 1 TUTBKH SKIIO 3MIHWIKHCS TIONEPEAH]1 OIlIHKH, 3aCTOCOBaHI IS
BH3HAUEHHS CYMH OYIKYyBaHOTO BimmikoayBaHHs. [licms Bu3HaHHS 30MTKY BiJ 3MCHIICHHS
KOPHUCHOCTI aMOpTHU3aIlisi OCHOBHUX 3ac00iB KOPUTYETHCS B MalOyTHIX mepiogax 3 METOI0
PO3MOAUICHHSI TIEPETSHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHUCTEMAaTHYHIN
OCHOBI IIPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTaHHS.

AMopTH3aIlis OCHOBHHX 3ac00iB DOHy HAPaXOBYETHCS MPSMOTIHIHHUM METOIOM

KanitanbHi BKIIageHHS B OPEHIIOBaHI MPUMIIICHHS aMOPTH3YIOThCS MPOTATOM TEPMIHY iX
KOPHUCHOIO BUKOPHUCTAaHHS. AMOPTHM3aLIl0 aKTHBY MOYMHAIOTh, KOJIM BIH CTa€ NMPUIATHUM IS
BUKOPUCTaHHA. AMOPTH3aLlil0 AKTUBY INPHUIMHAIOTH HAa OJHY 3 JBOX JaT, siKa B1IOyBaeTbCs
paHilie: Ha JaTy, 3 AKOi aKTHB KJIacH(IKyIOTh K YTPUMYBaHUH A npojaaxy, abo Ha naty, 3
SKOI IPUIUHSIOTh BU3HAHHS aKTHUBY.

2.4.2.]]ebimopcvka 3a60p208aHicmb 3a OCHOBHOIO OIAILHICHIIO

JleGitopcbka 3aboproBaHicTh - I1I¢ ()IHAHCOBHM aKTHB, SKHA € KOHTPAKTHUM IIPAaBOM
OTPUMYBATH TPOIIOBI KOWITH abo iHImMK (IHAHCOBUM aKTHB BiI 1HIIOTO CY0’€KTa
rOCIIO/IapIOBAaHHS.

JleGitopcbka 3a00proBaHiCTh BHU3HAETHCS y 3BiTi Mpo (iHAHCOBUI cTaH TOomi, Koau DoHJ
CTa€ CTOPOHOIO KOHTPAKTHHX IOJI0KEHB LI0JI0 IIOTO aKTHBY.

[TepBicHa omiHka aeOITOPCHKOT 3a00pTrOBAHOCTI 3MIHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAalIeHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHUX T'POIIOBUX MOTOKIB
Ha JaTy OLIHKH.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO ALUIBHICTIO B MOAAIBIIOMY OOJIKOBYETHCS 3a
CIpaBeAIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOXITHOTO METO/Iy 3@ MIHYCOM PE3€pBIB OUIKYBAHUX
KpenIuTHUX 30uTKIB. Lleil pe3epB CTBOPIOETbCA y TOMY BHUIAJKY, KOJH ICHYe 00’ €KTUBHE
CBim4eHHs Toro, mo POoHJ HEe 3MOKe OTPUMAaTH BCIO CyMy 3a00proBaHOCTI BiAMOBITHO 10
nepBUHHUX yMOB. CyTTeBi (iHaHCOBI TpyAHOILI Ae0iTOpa, MMOBIPHICTH TOTO, 11O JI0 JebiTopa
OyayTb 3acTocoBaHl mpolenypu OaHkpyTrcTBa abo (iHAHCOBI peoprasizaiii, a TaKoX
HerorameHHs: ab0 HeOTPUMAaHHS CTPOKIB MOTameHHs Je0iTopchKoi 3a00proBaHOCTI CBiT4aTh
po Te, M0 Ae0ITopchka 3a00proBaHicTh 32 OCHOBHOIO ASUIBHICTIO € 3HeliHeHot0. Cyma pe3epBy
ABJISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAPTICTIO AKTHUBY Ta MOTOYHOIO BAPTICTIO OLIIHOYHUX
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MaiOyTHIX TpOIIOBUX TMOTOKIB. bamaHcoBa BapTiCTh aKTUBY 3MEHIIYETbCA 33 PaxyHOK
BIJIMOBITHOTO pe3epBy, a Cyma 30UTKY BHU3HAETHCA Yy 3BITI MPO CYKYNHI TOXOIH. SIKIIo
ne0iTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISJIBHICTIO € Taka, 10 He MOXe OyTH MOBEpHYyTa,
BOHA CITMCYETHCS 32 PaXyHOK pPE3epBY Ha 3HEIIHCHHS 32 OCHOBHOKO MisuTbHICTIO. [loBepHeHHs
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYIHI JTOXOJM 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTpATHBHUX BUTPAT.

VY pasi 3MiH crpaBeIMBOI BapTOCTI NeOITOPCHKOT 3a00proBaHOCTI, IO MAlOTh MICIlEe Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO TIEpiOTy.

JleGitopcbka 3a00proBaHICTh 32 OCHOBHOIO JISUTBHICTIO, YMOBH SIKO1 TEPETJIAHYTI,
OOJTIKOBYETBCSI 3a CIPABEIIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH NEPETISHYTHX T'POIIOBHX
nmoTokiB. [loTouHy ae0iTOpChKY 3a0OpProBaHICTh 0€3 BCTAHOBJICHOI CTaBKM BijcoTka DoHJ
OIIHIOE 3a CYMOIO TEPBICHOTO paxyHKYy (akTypud, TOMY IO BIUIMB JAMCKOHTYBaHHS €
HECYTTEBUM.

VY SKOCTI MPaKTUYHOTO CIPOILEHHS JUIsl pe3epBYBaHHS KPEAUTHUX 30MTKIB MO 1€0ITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO JIsUIbHICTIO DOH NPUNHSAB PIIEHHS BUKOPUCTOBYBATH MaTpUUHE
3abe3neuenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin odiKyBaHUX
kpenuTHHX 30uTKIB Y po3mipi 0,001% Bix cymu TopriBenbHOI Ae0ITOPCHKOI 3a00ProBaHOCTI
CTaHOM Ha KIHEIlb 3BITHOTO TIEPIOy.

®dona 00MKOBYE 1HITY Ae0ITOPCHKY 3a00ProBaHICTh 3a CIPABEJIMBOIO BAPTICTIO HA OCHOBI
CTPYKTYPH OUYIKYBAaHUX IPOLIOBHUX MOTOKIB.

2.4.3. powosi kowmu ma ix exgieaienmu

['pormioBi KOmITH Ta 1X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JIETIO3UTH B OaHKaX, HIIII
KOPOTKOCTPOKOB1 BUCOKOJIKBIJIHI IHBECTHIIli, MEPBICHUN TEPMIH SIKHUX HE TEPEBUIIYE TPbOX
MicsamiB. CymMH, BUKOPUCTAHHS SKUX OOMEXKEHE, BUKIIOUYAIOTHCS 31 CKJIAay T'POIIOBUX KOIITIB
MpU  MIATOTOBIN 3BITY Tpo pyX rpomoBux KomTiB. CymH, OOMEXKEHHS IIOJI0 SKUX HE
JO3BOJISIIOTh iX OOMIHATH a00 BUKOPHUCTATH AJII PO3PAXyHKY MO 3000B’S3aHHSAX MPOTITOM
NMpUHAWMHI JBaHAIIATA MICAIIB TICAS 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAAy IHIIUX
HEOOOpPOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIIPaBETHBOIO
BapTICTIO, SIKA JOPIBHIOE IXH1 HOMIHAJIBbHINA BapTOCTI.

2.4.4.Kpedumopcvka 3a60p2o6anicmsb 3a OCHOBHOI QIANbHICIIO Md iHUA KDeOUMOPCbKa
3abopzosanicmo

[TpuHIMI TOYATKOBOTO BHU3HAHHS Ta OLIHKH KPEIUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOIO
TISUTBHICTIO BIATIOBIAA€ MPUHITUITY TOYATKOBOTO BU3HAHHS Ta OIIHKHA (PIHAHCOBUX IHCTPYMEHTIB.
IlepBicHa Ta mojaiblia OIlIHKA IOTOYHMX 3000B’SA3aHb 3JIMCHIOETHCS 3a CIPABEIIHMBOIO
BapTICTIO BUTPATHHM METOJIOM 3 ypaxXyBaHHSM KOHTPAKTHHX YMOB, MMOBIPHOCTI TOTamlICHHS,
OUIKYBaHUX BUXIJHUX I'POIIOBUX MOTOKIB.

@dinaHcoBi 3000B’s3aHHA  0e3 (IKCOBAHOTO CTPOKY IMOTAIlEHHS Y TMOJAIbIIOMY
0OJIIKOBYIOTHCS 32 CIIPABEUIMBOIO BAPTICTIO, SIKa IOPIBHIOE X HOMIHANBHINM BapTOCTI.

Kpeautopchka 3a00proBaHiCTh 3a aBaHCAMH OTPUMAHUMH OI[HIOETHCS 3a CIPABETHMBOIO
BapTICTIO, sIKa TOPIBHIOE X OalaHCOBIN BapTOCTI.

[ToTouHy KpeauTOpChKY 3a00proBaHiCTh 0€3 BCTAHOBIEHOI CTaBKH BifcoTka DOH[ OIlIHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.

2.4.5.Busnanns 0oxodis
Joxim — 1 30UIbIICHHS AaKTHBIB a00 3MEHIIEHHS 3000B'S3aHb, HACIIJIKOM SKOTO €
3pOCTaHHS BJIACHOTO KamiTany, KpiM sSIK YHACTIAOK 3/IHCHEHHS BHECKIB JEp)KATEISIMU BUMOT JI0
BIacHoro Kamirany (1m.4.68 KoHnentyaibHOT OCHOBH).
BinmoBigno 1o MC®3 Ne 15 «Jloxia Bif IOTOBOPIB 3 KIIEHTaAMU» JIOXIiJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTIATrOM 3BITHOTO nepioay y GopMi HaIX01KeHb a00 MOKpaIleHHs aKTUBIB
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a00 3MeHIIEeHHs 3000B’s13aHb, 110 BeJe 0 30UIIICHHS BJIACHOTO KariTaly, OKpiM 301LIbIIeHHS
BJIACHOTO KarliTaily, OB’ 3aHOTO 3 OTPUMAaHHIM BHECKIB BiJl yYACHUKIB BIIACHOTO KaIliTay.

Cy0’exkt rocmonapioBaHHA OOJIKOBYE IOTOBIp 3 KIIEHTOM, SIKMHA HaleXUTh 10 chepu
3aCTOCYBAaHHS IIbOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BC1 IepeliyeHi aaii Kpurepii:
a) CTOPOHHM JIOTOBOpPY CXBAJIMJU JOTOBIp (IIMCHbMOBO, YCHO YM Yy BIANOBIAHOCTI 3 IHIIOIO
3BUYHOIO MPAKTUKOI BEACHHS Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOI 3000B's3aHHs; 0) cyO'ekT
rOCHOJapIOBaHHS MOJKE BU3HAUUTH TpaBa KOXKHOI CTOPOHM BIJHOCHO TOBapiB ab0 MOCHYT, SIKi
OyayTh TIepeaBaTHCs; B) CY0'€KT TOCIIOapIOBAHHS MOKE BU3HAYUTH YMOBH OIUIATH 32 TOBApHU
abo mociyru, sgki OynyTh TiepemaBaTHCs; T') JOTOBIp Mae€ KOMEpIIHHY CYTHICTH (TOOTO
OUIKY€TBCS, IO PHU3HK, Yyac ab0 cymMa MailOyTHIX T'POIIOBHX TOTOKIB Cy0’€KTa rocrnogapcraa
3MIHATBCS BHACHIOK JOTOBOPY); Ta I) IUIKOM IMOBIPHO, IO Cy0’€KT TOCIOIAPIOBAHHS OTPUMAE
KOMIIEHCAIll0, Ha AKYy BIH MaTHUMe IpaBo B OOMIH Ha TOBAapHU abo MOCIYTH, K1 OyAyTh MepenaHi
KIIieHTY. OLIHIOIOUH, YU JOCTaTHHO BHCOKOIO € WMOBIPHICTb OTPUMAaHHsS CyMH KOMIIEHCAIil,
Cy0’€KT TOCHOJApIOBAHHS IMOBMHEH PO3TJISHYTH JIMIIE 3JaTHICTh KIIE€HTA Ta WOro HaMip
BUIIATUTH TaKy CyMy KOMIIEHCaIlli, KOJIM HAaCTaHe Jac ii CIUIaTy.

JlebiTopchka 3a00proBaHiICTh - 1€ MPABO Cy0’€KTa TOCMOAAPIOBAHHS HAa KOMIICHCAILIO, SKE €
6e3ymoBHUM. [IpaBo Ha KOMIIEHCAIlII0 € O€3YMOBHUM, SKIIO JIJIsl TOTO, OO HacTaja JAara CIjlaTh
Takol KOMMeEHcallli, HeoOxigHui mume miuH 4Yacy. Cy0’e€KT rocrnogaproBaHHsS OOJIKOBYE
ne6ITopchbKy 3a0oproBaHiCTh BiAMOBIIHO g0 MC®3 Ne 9. [Ilicms mepBICHOTO BH3HAHHS
ne0ITOpCchKoi 3a00proBaHOCT] BHACIIIOK JOTOBOPY 3 KIIEHTOM Oy/b-sIKa PI3HUIISI MDK OLIHKOIO
nebiTopebkoi 3abopropaHocTi BiamoBinHo 70 MC®3 Ne 9 Ta BiAMOBIAHOT BU3HAHOT CYMH JTIOXOY
CIIJ TIOJIaBaTH SIK BUTPATH (HAPUKIIA[, sIK 30MTOK B1J] 3MEHIIIEHHS] KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOJIOM HapaxXyBaHHS.

Jloxin BKJIIOYAa€ TUIBKKM BaJlOBI HAJIXO/DKEHHS EKOHOMIYHHUX BHWTiJ, SKI OTPUMaHi Yu
HIAIATal0Th OTPUMAHHIO MANPUEMCTBOM HA HOTO BIACHUHN PaXxyHOK.

SAxmo pesynapTar omeparlii, sika mnepeadadae HagaHHS IOCIYT MOXE OyTH IOTMEpPeTHBO
OIlIHEHUH JOCTOBIPHO, JTOXIJ 32 II€I0 OTEpaIliel0 Mae€ BU3HABATUCS NULIXOM MOCHJIAHHS HAa TOU
€TaI 3aBEPICHOCTI Orepallii, IKWi iICHy€e Ha KIHEIlb 3BITHOTO MEPIoay.

Biamosinao m0o m. 46 MC®3 Ne 15 xonm (abo sIK TUTbKH) 3000B’SI3aHHS 1I0JI0 BUKOHAHHS
3aJI0BOJIEHE, Cy0’€KT TrOCHOapIOBaHHS BU3HAE SK JOXIJ Bil 3BHYAWHOI TISJILHOCTI, CyMY IIIHH
omeparii (sSKka HE BKJIIOYAE OIIHOK 3MIHHOI KOMIIEHCAIlli, 10 € OOMEKEHUMH BiIIOBIIHO JI0
naparpadiB 56-58), sika BilHeceHa Ha 11€ 3000B’13aHHS 111010 BAKOHAHHSL.

®oHA BU3HAE JOXOIM, SKIIO iX CyMy MOYKHA BU3HAYMTHU 3 JOCTATHIM PIBHEM TOYHOCTI, ICHY€
WMOBIPHICTh OTPUMAaHHS MaiOyTHIX EKOHOMIYHUX BUTOJI 1 JOTPUMAHO KOHKPETHHUX KPUTEPIiB O
KOXKHOMY HanpsAMKy AistiabHOCTI PoHgy. CyMa 0X01y BBaXKA€ThCA TAKOIO, 110 HE MOXe OyTH
JOCTOBIPHO OIliIHEHA /0 THX Mip, MOKH YMOBHI 3000B’s3aHHS, MOB’sI3aHI 3 peani3ali€ro, He
Oyaytb BperynboBaHi. OniHku g0xoAiB PoHy 0a3yloThCs Ha pe3yabTaTax MUHYJIUX HEpIoNiB 3
ypaxyBaHHSM KaTeropiil MOKYII[iB, BU/IB onepalliil Ta crenudika KOxKHO1 yroau.

@oHA yKIagae KOHTPAKT 13 KIIEHTAaMU Ha YMOBAax OIUIATH HPOTSITOM KOPOTKOIO IMEpioay
qacy, yroju He HOCSTh 0araTOKOMIOHEHTHHUH Xapaktep Ta POHJ He Ma€ Mporpam JIOsIIbHOCTI Ta
cnenudIyHUX TapaHTii.

@®oHA MOXe JOCTOBIPHO OI[HUTH CyMYy JOXOJY, HEBHU3HA4EHOCTEH MO0 OTPUMAaHHSI
rpomoBux KomTiB PoHx He Mae, Tomy DOHJ MPUHHAIO PIICHHS BU3HABaTH JOXIA 3a JAaTOIO
MIANMCaHHS aKTa BUKOHAHUX POOIT (TOCIyT).

Jloxin Bix mpojaxy (iHAaHCOBMX IHCTPYMEHTIB, IHBECTHULIHHOI HEpYyXOMOCTI abo IHIIHX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30UTKY B pa3i 33/10BOJICHHS BCIX HaBEJCHUX Jlalll yMOB:

a) PoHJ mepeaB MOKYMIEBl CYTTEBI PU3MKM 1 BUHArOpoJy, MOB’S3aHI 3 BIJIACHICTIO Ha
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh 200 1HII1 AKTUBH;

6) 3a DOHJIOM HE 3aJMIIAETHCSA aHI MOJAJbINA YYaCTh YIPABIIHCHKOTO MEPCOHaNy y dopmi,
sKa 3a3BUYail OB’ A3aHa 3 BOJIOIHHAM, aH1 €(peKTUBHUNA KOHTPOJIb 32 MPOJaHUMH (IHAHCOBUMHU
IHCTpYMEHTaMH, IHBECTHUIIHHOIO HEPYXOMICTIO 200 IHIIUMU aKTUBAMU;

B) CyMY JIOXOJy MOKHa JOCTOBIPHO OIIHUTH;
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') KMOBIpHO, 110 710 POHAY HAIHIyTh EKOHOMIUHI BUTO/IU, TIOB’sI3aHi 3 OTIEpaIli€lo;

1) BUTpaTH, sKi Oynu abo OyayTh MOHEceHI y 3B’SI3Ky 3 OIepalli€lo, MOXKHA JOCTOBIPHO
OI[IHUTH.

Jloxin BU3HAETHCA Y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiIOBIAHOCTI BU3HAUYEHHIO Ta
KpUTEpisiM BU3HAHHA. BHU3HAHHS J0XOAY BiAOYBAa€ThCS OJHOYACHO 3 BHU3HAHHSAM 30UIbIIEHHS
aKTHBIB 200 3MEHIICHHS 30008’ I3aHb.

JlMBieHIM BU3HAIOTHCS TOXOJIOM, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.

2.4.6.Busnanns sumpam

Butpatn — 1e 3MeHIIEHHs akTHBIB a0o0 30UTbIIEHHS 3000B'S3aHb, HACHIJKOM SIKOTO €
3MEHIICHHS BJIACHOTO KaIliTalry, KpiM sIK YHACHiIOK 3/iCHEHHS pO3MOIUTY JAepyKaTeIsiM BUMOT
710 BIIacHoro Karirany (1. 4.69 KoHnentyaisHOT OCHOBH).

®oHJ 001IKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

ButpaTu Bu3HaI0ThCA y 3BITI PO NPUOYTKHU Ta 30MTKU 32 YMOBH BiIMOBIJHOCTI BU3HAUYEHHIO
Ta 0JIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’s13aHb 400 3MEHIIICHHSI aKTHBIB.

ButpaTu HeraiiHO BU3HAIOTHCS Y 3BIT1 PO NPUOYTKU Ta 30MTKHU, KOJM BUJIATKU HE HAJIAlOTh
MaiOyTHIX €KOHOMIYHUX BHUT1 200 TOA1 Ta TIi€I0 MIPOIO, SIKOIO MailOyTH1 €KOHOMIYHI1 BUT'OJIU HE
BIJINOB1Aat0Th a00 MEPECTaOTh BIAMOBIJATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (IHAHCOBUIA CTaH.

Butpatu Bu3HawTbCs y 3BITI Npo NpUOYTKM Ta 30MTKM TaKOXX Y THX BHIAJKax, KOJH
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTPUMAaHHSIM JIOXOJly, BU3HAIOTHCSA Y TOMY K Mepiofi, 1o i
BIJIIIOBIIH1 JOXOIH.

BuTtpartu 3a mo3ukamu, siki He € YaCTUHOK (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTaai3yIoThCs
SIK YaCTHHA cO0IBapTOCT1 aKTUBIB, BU3HAIOTHCS SIK BUTpATH nepioay. PoH KamiTaaizye BUTpATU
Ha TIO3UKH, SIKI O€3MOCEepPEeHhO BITHOCATHCA OO0 NpHUAOaHHS, OyAIBHUIITBA a00 BUPOOHUIITBA
KBaTi(hiKOBAaHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI IIHOTO AKTHUBY.

2.4.7.Dinancosi 0oxoou ma sumpamu
@®iHaHCOBI JOXOIM Ta BUTPATH BKJIIOYAIOTH MPOICHTHI JOXOAW Ta BUTPATH 33 MO3UKOBUMU
KOIII'TaMHU, 30MTKU BiJ JOCTPOKOBOTO TOTAIICHHS KPEIUTIB, TPOILEHTHI JOXOIW BiJ BKJIAICHUX
KOIIITIB, JOXiJ BiJl BAHMKHECHHs (DIHAHCOBUX IHCTPYMEHTIB 1 MPUOYTKHU Ta 30UTKHU BiJ KypCOBUX
PI3HHIT 32 (PIHAHCOBOIO MISUTBHICTIO.
[IponieHTHI OXOMW BHU3HAKOTBCA O Mipi IX HapaxyBaHHS 3 ypaxyBaHHSM e(eKTUBHOT
TOXOIHOCTI aKTHBY.

2.4.8.Ilooamok na npubymok

@®oH/1 HE € TUTATHUKOM I0JIATKY Ha MPHOYTOK Ha 3arajbHHUX IJICTaBax, , BIAMOBIAHO IO II
141.6.1 TIKY , 3rigHO 3 SIKUM 3BUIBHSAIOTBCS BiJ ONOJATKyBaHHS KOIITH CHUIBHOTO
IHBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHHMKAMHU KOPIOPATUBHOTO (DOH/Y, KOIITH Ta IHII1
aKTUBHU, 3aTy4€HI BiJ YYaCHUKIB IHCTUTYTY CHIUIBHOTO IHBECTYBaHHS, AOXOIM Bill 371l CHEHHSA
orepailii 3 akTUBaMH IHCTHTYTY CIUIBHOTO IHBECTYBAaHHS, NOXOJHM, HapaxOBaHI 3a aKTHBaMHU
IHCTUTYTY CIUIBHOTO IHBECTYBaHHS, Ta IHINI JOXOAM BiA AISUIBHOCTI IHCTUTYTY CHLUIBHOTO
1HBECTYBaHHS (BIICOTKH 3a MO3UKaMU, OPEH/IH1 (J13MHIOB1) IIATEXk1, POSUITI TOLIO).

2.4.9.0061ix086i noaimuxu uj00o 3abe3neqens
3abe3neueHHs] BU3HAIOThCA, Ko DoHA Mae TenepimHio 3a00proBaHiCTh (FOpUAMYHY abo
KOHCTPYKTUBHY) BHACTIZIOK MHMHYJOI MOJii, ICHye MMOBIPHICTh (TOOTO OLIbIIIE MOXKIIMBO, HIX
HEMOXJIMBO), 110 MOTalleHHs 3000B'A3aHHs BUMaratume BHOYTTS pecypciB, KOTpi BTUIIOIOTH Y
co01 eKOHOMIYH1 BUT'OJTH, 1 MOKHA JOCTOBIPHO OLIIHUTH CyMY 3000B'sI3aHHS.

2.4.10.Inpopmayia npo 3minu 6 0ONIKOBUX NONIMUKAX
®oHJ 00Mpae Ta 3aCTOCOBYE CBOT1 OOIKOBI MONITUKH MOCIIIOBHO JUIS MOMIOHUX Omepallii,
iHIIMX noxii a6o ymoB, ko MC®3 KOHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAYECHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH TOPEYHHUMH.
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Ob6nikoBa nmonituka PoHyY 3a nepiof, mo 3akiHuyeTbest 31 O6epesns 2025 poky, Bianosigae
00 TIKOBIH MOJITHUIII, SIKa 3aCTOCOBYBAJIAch B MOTEPETHLOMY 3BITHOMY MEPIOIi.

OO6miKoBa MOJITHKA MO0 MMOJAN /BIIOT OLIHKK (pIHAHCOBHX IHCTPYMEHTIB PO3KPUBAETHCA Y
BIIMOBITHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

3.IcmomHui 001iK08I CYOHCEeHHA, OYIHHI 3HAYEHHS MA NPUNYULEHHSL
3.1.06uixosi norimuxu, po3podaeni 3a giocymuocmi npsamux Hopm MCD3

Sxmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JIO Omepallii, iHmoi moxii abo ymMoBH,
KepiBHUIITBO DOHTY 3aCTOCOBYE CY/KEHHS i 4ac PO3pOOJCHHS Ta 3aCTOCYBaHHS OOJIKOBOT
MOJIITUKA TAaKWUM 4YHHOM, 100 iHdopmaris Oyla IOpEeYHOK il MOTPed KOPUCTYBAYiB IS
MPUAHATTS €EKOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 ()iHAHCOBA 3BITHICTH!

- TNOJAa€ JOCTOBIpHO (IHAHCOBUM CTaH, (PIHAHCOB1 Pe3yabTaTH MISUIBHOCTI Ta TPOIIOBI
noToku QoHy;

- BimoOpaxkae €KOHOMIYHY CYTHICTb oOImepaliil, IHIMX Hojaii abo yMmMOB, a He JuIle
IOpUANYHY popmy;

- € HEUTpaJIbHOI0, TOOTO BUTLHOIO BiJl YIIEPEIXKEHb;

- € IIOBHOIO B YCIX CYTTE€BUX acIlEeKTax.

[lin wac 3maiiicHeHHsA CyMKeHHsS KepiBHUNTBO MDOHIY TNOCHIAETHCA HA TNPUHHATHICTH
HaBEJICHUX JaJll JKEpel Ta BPaxoBYeE iX HU3X1HOMY MOPSAKY:

- Bumoru B MC®3, y sSKuX 11€ThCs PO MOAI0H1 Ta 1MOB’S3aH1 3 HUMU TUTaHHS,

- BU3HAUYEHHS, KPUTEPii BU3HAHHSA Ta KOHIIEMIlIi OI[IHKKM aKTHBIB, 3000B’s3aHb, TOXOJIB Ta
Butpat y KonuenryanpHiii 0CHOBI ()iHaHCOBO{ 3BITHOCTI.

Ilin wac 37iiicHEHHS CyIKEHHS YIOPaBIIHCHKUI TEepCOHad BpPaxXxOBy€e HaWOCTaHHILII
MOJIOXKEHHS 1HIKUX OPraHiB, M0 PO3POOISIIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, K1 3aCTOCOBYIOTh
MOIOHY KOHIENTYaJbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAApTIB, HITY npodeciiiny JitepaTypy 3
OO0JIIKy Ta TPUAHATI Tady3eBl TMPaKTHKW, TIE MIpOI, SKOK BOHH HE Cylepevarh
BUIIE3a3HAYEHUM JKEpeaM.

3.2.0uyinku, cy0diceHHs ma npunyujeHHs

[TinroroBka ¢inancoBoi 3BiTHOCTI 3a MC®3 BuMarae Bij YIPaBIIHCHKOTO TEPCOHATY
(dopMyBaHHS TEBHUX CY/KEHb, OI[IHOK Ta NPUIYIICHb, SKi BIUIMBAIOTh HAa BHUKOPHCTAHHS
MPUHIIMITB 00JIIKOBOT MOJIITUKH, a TAKO)X CYMH aKTHBIB Ta 3000B’s3aHb, JOXOJIB Ta BUTpPAT, 5Ki
B1I00pa)KeH1 B 3BITHOCTI. YTPaBIiHCHKUI MEPCOHAT BUKOPHUCTOBYE PSJI OIIHOK Ta MPHITYIICHb
IIOI0 TIOJAHHSI aKTHBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHHX aKTHUBIB Ta 3000B’s3aHb TpPHU
miaroroBii (iHaHCOBOI 3BITHOCTI BianmoBigHO 10 BuMOr MC®3. OmiHKM Ta MOB’s3aHi 3 HUMH
MPUIYIIEHHS TPYHTYIOTBCS Ha ICTOPMYHOMY JOCBiNI Ta IHIMIMX (PakTopax, sfKi BBaXKAIOTHCS
OOIrpyHTOBaHMMH 32 JTAHUX OOCTaBUH, PE3yJbTaTH SIKUX (POPMYIOTh OCHOBY JIJISl CYJKCHB 11100
0aaHCcOBOT BapTOCTI aKTUBI Ta 3000B’s13aHb, KA HE € OUEBUIHOIO 3 IHIIUX JuKepel. JlonmyieHHs
1 3po0JieHi Ha X OCHOBI MOMEPeIH1 OIIHKY MOCTIHHO aHANII3YIOTHCS Ha MpeIMeT HeOOX1THOCTI iX
3MiHA. 3MIHM B OIIHKaX BH3HAIOTHCA B TOMY 3BITHOMY IMepiofi, KOJH Il OIIHKH OyiH
MeperjisiHyTi, 1 B yCIX HACTyNHUX TNepiofaxX, BUKIMKAHUX 3a3HAYCHUMH 3MIHAMH.
VYrpaBiaiHCBKUN MepcoHaN 3IHCHIOE OILIHKY Ta BiIOOpaXK€HHsSI aKTUBIB Ta 3000B’s3aHb TAaKUM
YMHOM, 1100 HE TMEpPEeHOCUTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHLIHHO 3arpoXyroTh
(¢iHaHCOBOMY CTaHy, Ha HACTYINHI 3BITHI nepioau. AKTHBH 1 3000B’a3aHHA DOHAY NEpBICHO
OIIHIOIOTHCS MiJ Yac iX MpuUA0aHHS YU BUHUKHEHHS Ta B MOJANBIIOMY OLIHIOIOTHCS Ha JaTy
OajaHCy CTaHOM Ha KiHEIb 3BITHOTO POKYy BiAmoBigHO a0 BuUMor MC®3. [ndopmanuis mpo
CyTTeBi1 cepr HEBHU3HAYEHOCTI OI[IHOK 1 KJIFOUOBI CY/PKEHHS NpU BUKOPUCTAHHI OOIIKOBOT
MIOJIITUKY TIPEJICTaBJICHI Jali.

3.3.3aeanvHi cydocenna wodo cnpasedusoi 6apmocmi akmueie ma 30008 ‘a3aHs
OmiHka crpaBeTUBOT BapTOCTi aKTHBIB Ta 3000B’s3aHb IPYHTYETHCS HA CYDKEHHSX IOJI0
nepeadadyBaHMX MaHOYTHIX TPOLIOBUX MOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYallii, PH3HKIB,

16



BJIACTUBUX (PIHAHCOBHM IHCTpPYMEHTaM, Ta iHIIUX (pakTopiB 3 ypaxyBaHHsIM BUMOr MC®D3 Ne 13
«O1iHKa CcrIpaBeIMBOI BAPTOCTI».

Orninka crpaBeIMBOT BapTOCTI - 1€ OIIHKa KOHKPETHOTO aKTUBY a0o 3000B's3aHHS. Tomy,
OIIHIOIOYM CIPaBEUIUBY BapTICTh, CYO'€KT TOCTIOJApIOBaHHS Mae OpaTd [0 yBaru Ti
XapaKTePUCTUKH aKTUBY a00 3000B's13aHHS, SIKI yYaCHUKU PUHKY B3sJIH O 10 yBaru, BU3HAYal0Ouu
IiHy akTUBY abo 3000B'I3aHHA Ha Jary OIIHKU. Jl0 TakumX XapaKTePUCTHK HAJICKATh,
HANPUKJIIAJ, TaKi:

a) CTaH Ta MICIIe PO3TalllyBaHHS aKTHBY;

0) 0OMEeXKEeHHSI, SKIIO BOHHU €, Ha IPOJIaK a00 BUKOPUCTAHHS aKTUBY.

Oninka crpaBeUTHBOT BapTOCTI MPHUITYCKAE, IO aKTUB a00 3000B'I3aHHS OOMIHIOETHCS MK
yYaCHHKaMH PUHKY Y 3BHYAiHINA omeparii mpoaaxy akTUBY abo mepenadi 3000B's13aHHS HA ATy
OIIIHKHM 32 IOTOYHUX PUHKOBHX YMOB.

MC®3 Ne 13 «OuiHka crnpaBeUIMBOi BapTOCTD» BU3HAYa€ CIPaBEUIMBY BAapTICTh K IIHY,
sika Oyyia 6 oTpuMaHa 3a IpoJaXk akTHBY, a00 CIUIayeHa 3a mepeaavy 3000B's3aHHS Y 3BUYANHIN
orepanii MbK yYyaCHUKaMU PUHKY Ha JAATy OLIHKH.

OriHka crpaBeAJIMBOI BapTOCTI MPUITYCKAE, M0 aKTUB a00 3000B'I3aHHS OOMIHIOETHCS MK
y4aCHHKaMM PUHKY y 3BMUalHIi omnepalii npoaaxy akTUBy a0o nepenadi 3000B'a3aHHs Ha JaTy
OIIIHKH 32 TIOTOYHUX PUHKOBHX YMOB.

OriHka crpaBeIUBOT BApPTOCTI MPUITYCKAE, MO OTMepallisd MpoJaxy akTHBY abo mepenadi
3000B's13aHHS BiI0OYBa€ThCS 2060

a) Ha OCHOBHOMY PHHKY JJIsl [OTO aKTUBY a00 3000B's13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOT'O PHHKY - Ha HANCHPUATIMBIILIOMY PUHKY IJI I[bOTO aKTHUBY
ab0 3000B'A3aHHS.

CrnpaBennuBa BapTICTh - i€ 11iHA, sika Oyia O oTpuMaHa 3a MpoJaK aKTUBY a00 CIUTadyeHa 3a
nepeaady 3000B's13aHHS Y 3BUYAHIN orepallii Ha OCHOBHOMY (200 HaCIIPUSITIUBIIIOMY) PUHKY
Ha JaTy OIlIHKMA 3a TOTOYHUX PUHKOBUX YMOB (TOOTO BHIXigHA IIiHA), HE3aJEKHO BiJ TOTO, YU
CIIOCTEPIra€ThCsl Taka IliHa Oe3mocepeqHb0, UM OIliHEHa 3a JOTIOMOTOI0 IHIIIOTO METOIY
OI[IHIOBAHHS.

Orminka crpaBeaIuBOi BapTOCTI mepeadadae, mo (inancope abo HediHaHCOBE 3000B's3aHHS
a00 BJIACHUM IHCTPYMEHT KaIliTajny cy0'€eKTa rocrojaproBaHHs (HaNpUKIad, YacTKH ydacTi y
BJIACHOMY KaIliTajli, BHIYIIEHI $K KOMIICHcallsls mpu o0'eqHaHHI Oi3HECY) IepenaeThes
YYaCHUKOBI PHHKY Ha nary oIiHku. Ilepemaua 3000B's3aHHA ab0 BJIACHOTO IHCTPYMEHTY
Karmitany cy0'ekTa rocroaaproBaHHs nepeadavyae Take:

a) 3000B'SI3aHHS JIMIIATUMETHCS HEIOTAIICHUM 1 CTOPOHA-YYaCHHK PHHKY, SKIid Oyne
3MIHCHEHO Tiepefady, MOBHHHA Oyle BUKOHATH II¢ 3000B'si3aHHSA. 3000B'si3aHHS HE Oyne
MoramieHe 3 KOHTpareHToM a0o IHIIMM YHHOM Ha JaTy OLIHKH.

0) BJacHMI IHCTPYMEHT KalliTaly cy0'eKTa rocroJaploBaHHs JIMIIATUMETHCS HEMOTAIICHUM,
1 CTOpOHa, sIKii BiH MEpeNaeThCs, - YYaCHUK PUHKY - mepedepe Ha ceOe mpaBa Ta 0OOB'A3KH,
MOB's13aH1 3 IHCTPYMEHTOM. [HCTpyMeHT He OyJlie cKacoBaHHi a0 IHIIUM YWHOM IMOTAIICHUH Ha
JIaTy OLIIHKH.

MeTta 3acTocyBaHHS METOJY OI[IHKM BapTOCTI - BU3HAUUTHU I[iHY, 3a SKOIO BimOyriacs ©
3BUYaliHA OTepallisi MpoJaXy aKkTUBY UM Iepefadi 3000B'I3aHHA MDK y4YacCHUKaMU PHUHKY Ha
JIaTy OILIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpU IIMPOKO 3aCTOCOBYBAHI METOJM OIIHKHM BapTOCTi, TaKi K PUHKOBUH MiAXIA,
BUTPATHHN MiAXiJ Ta JOXIAHUHA MiIX1I.

3 MeTol0 MiJBUIIEHHS 3ICTAaBHOCTI OLIHOK CIpaBeUIMBOi BapTOCTI Ta MOB’S3aHOTO 3 HUMH
po3kputts iHpopmanii MCD3 Ne 13 mist Takux LIeld BCTAaHOBIIOE 1€papXil0 CIpaBeUIUBOL
BapTOCTi, y fKi mependadeHo Tpu pPiBHSA BXIIHUX IAHUX JUIS METOJIB OLIHKM BapTOCTi, IO
BUKOPUCTOBYIOTBCSI JUIsI OI[IHKM CHpaBeUIMBOi BapTOCTi. lepapxis cmpaBemuBOi BapTOCTI
BCTAQHOBJIIOE HAWBUIIUI TMPIOPUTET UL LiH KOTHPYBaHHS (HECKOPHUTOBAaHUX) HAa AKTUBHHX
pUHKax Ha 1IEHTHUYHI akTUBU abo 3000B's3aHHA (BXimHI AaHi 1-ro piBHS) Ta HAWHKYUI
MPIOPUTET TSI 3aKPUTUX BXITHUX JaHUX (BXiIHI AaH1 3-TO PiBHS).
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Bxinni gani 1-ro piBHS - 1 I[IHM KOTUPYBaHHS (HECKOPHIOBaHI) HA aKTUBHUX PHHKAX Ha
IICHTUYHI akTHBU 200 3000B's13aHHS, 10 SKUX CY0'€KT TOCIOAAPIOBAHHS MOYKE MaTH JIOCTYI Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTHMBHOMY pPHHKY € HaWHaIIMHIIIMM CBiTYEHHSIM
CIpaBeIMBOI BApTOCTi 1 3a HAsBHOCTI Ma€ OyTH BHKOpHCTaHa 0e3 KOPUTYBaHHS Uil OLIHKH
CTpaBeIMBOI BAPTOCTI, OKPIM CUTYaIlill, BU3HaYCHHX Y maparpadi 79.

Bxinni nmani 2-ro piBHS - 1€ BXiAHI TaHi (OKpIM I[iH KOTHPYBaHHS, BiTHECEHUX 10 1-ro
piBHS), SKi MO’KHA CHOCTEpIraTé Jjisl aKTHBY 4M 3000B'S3aHHSA, IPAMO a00 OIOCEPEIKOBAHO.
SIkmo aktuB abo 3000B'sI3aHHS Ma€ BH3HAYCHWU (KOHTPAKTHHU) CTPOK, TO BXiAHI JaHi 2-TO
pIBHS TOBUHHI OyTH BIKPUTHMH IPOTSATOM IPAKTHYHO BCHOTO CTPOKY IIHOTO AKTUBY YU
3000B's13aHHs. [l0 BXiTHUX TaHUX 2-TO PIBHSA HAJIEKATh:

a) IiHU KOTUPYBaHHS HA MOAIOHI aKTUBH 9M 3000B'13aHHS HA AaKTUBHUX PUHKAX;

0) IiHU KOTUPYBAHHS Ha 1IEHTUYH1 a00 TOAI0H1 aKTUBH YM 3000B'sI3aHHS HA PUHKAX, SIK1 HE
€ aKTHBHUMU;

B) BXIJHI JaHl, OKpIM I[IH KOTHUPYBaHHsS, $KI MOXHa CIOCTepiraTM JAjs aKTUBY YU
3000B's13aHHS1, HATTPUKJIIA]:

- CTaBKM BIJIICOTKA Ta KPUBI JOXIAHOCTI, LI0 CIIOCTEPIraloThCsl Ha 3BHYAMHUX IHTEpBanax
KOTHUPYBaHHS;

- JIOMTyCTHMa 3MIHHICTb;

- KPEIUTHI CIIpeiu.

T) BXIJHI JIaHl, MATBEPIKEHI PUHKOM.

Bxigui mani 3-ro piBHSA - 1€ BXIiOHI JaHl JJIS aKTUBY YM 3000B'SI3aHHSI, SIKHX HEMae y
BIIKPUTOMY JOCTYI1. 3aKpUTi BXiAHI JaH1 CJiJi BUKOPHUCTOBYBATH JJIsi OLIHKU CIIpaBEAJIUBO1
BapTOCTI, SKIIO BIAMOBITHUX BIIKPUTHUX JAHUX HEMA€, M0 TMEependavyacTbcs B CUTYAIlIIX, KOJIU
JISUTBHICTh PUHKY JJ1s1 aKTHBY a00 3000B's13aHHS Ha /ATy OIIHKK HE3Ha4Ha, a0o ii B3araii Hemae.

MeToau OIIHKH 3aCTOCOBYIOTHCS TTOCITIIOBHO.

VYrpaBaiHCHKHI TTEPCOHAN 3TIMCHIOE BHKIIOYHO OI[IHKMA CIPAaBEIIMBOI BApPTOCTI aKTHUBIB Ta
3000B’s13aHb, siKi BUMararoThcst MCBO Ne 13, Ha KiHEIb KOKHOTO 3BITHOTO TIEPIOY.

HasBHiCTh OpeYHUX BXIIHUX AAHWX Ta iXHS BIIHOCHA Cy0’€KTHBHICTh MOJKE BIUIMHYTH HA
BHOIp BIAMOBIIHUX METOJIB OIIHKK BapTOCTI. Tak, BUXOISYU 3 OCOOJIMBOCTEH IHCTPYMEHTIB
Kamitany, sKi 3HaXoJiAThCs y ckiaal akTuBiB DoHIy, mig Yac BU3HAUCHHS iX CIpPaBEITMBOL
BapTOCTI B OCHOBHOMY OYJIyTh BUKOPHUCTOBYBATHCS BX1/IH1 1aH1 3-T0 piBHS i€epapXii.

3.4.0uinku ¢inancosux incmpymenmis

®onja BU3HAE (iHAHCOBHM akTUB a00 (hiHaHCOBE 3000B's13aHHS y 3BiT1 PO (IHAHCOBHM CTaH
TOJI 1 JIUIIE TOJI, KOJIU CY0'€KT TOCIIOIapIOBAaHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1100
[bOTO IHCTPYMEHTA.

BinnmoBigno g0 nm. 3 MC®3 Ne 9 Bu3HaHHS Ta, Y BIANOBIIHUX BUIAJKaX, MPUIIMHEHHS
BU3HAHHS 3BUYAaWHOTO mnpuabaHHs abo mnpoaaxy ¢IHAHCOBUX AaKTUBIB 3IIHCHIOETHCS, 3
BUKOPHUCTAHHSIM OOJIKYy 3a JaToio omeparlii abo oOmiky 3a aaroio po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JaTOI0 OTepallii.

CnpaBeniuBa BapTIiCTh IHBECTHIIIM, 110 aKTHUBHO OOEpPTAIOThCA Ha OPraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HAa OCHOBI MOTOYHOI PHUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB HA 3BITHY JaTy. B iHIINX BUMaAKax OIiHKA CIPaBEJIMBOI BAPTOCTI IPYHTYEThCA
Ha Cy/DKEHHAX II0J0 NependauyBaHMX MalOyTHIX IPOIIOBUX HOTOKIB, ICHYIOUOi €KOHOMIYHOT
CUTYyallili, PU3MUKIB, BJIACTUBUX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (AKTOpIB 3
BpaxyBaHHsAM BuMor MC®3 Ne 13 «OmuiHka cripaBeyIMBOi BapTOCTI».

3.4.1. Dinancosi akmusu
BimgmoBizno mo m4 MC®3 Ne 9 donx knacudikye (iHAHCOBI aKTUBU SIK Taki, IO
OIIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOPTH30BAaHOK COOIBApTICTIO, ab0 3a CHPaBEIMBOIO
BapTICTIO HA OCHOBI 000X TaKUX YMHHUKIB:
a) MoJeini 0i3Hecy cy0'exTa rocroiapioBaHHs s YIpaBiIiHHA (PIHAHCOBUMM aKTUBaMHU; Ta
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0) XapaKTepHCTUK KOHTPAKTHHX I'POIIOBUX MOTOKIB ()IHAHCOBOTO aKTHBY.

@DiHaHCOBUI aKTUB OIIHIOIOThH 32 aMOPTU30BAHOIO COOIBAPTICTIO, KO BUKOHYIOTHCS OOUIBI
TaKi yMOBH:

a) aKTHB yTPUMYIOTH B MOJENi Oi3HECy, MeTa SKOi - yTpUMYBaHHS aKTUBIB 317151 30MpaHHs
KOHTPAKTHUX TPOIIOBUX MOTOKIB;

0) KOHTpakTHI yMOBHU (hiHAHCOBOTO AKTHBY TNepen0adaroTh y TEBHI JAaTH HAIXOKCHHS
IPOIIOBHX TOTOKIB, fKi € JIMIIE TOTAlICeHHSM OCHOBHOI CyMH Ta CIUIAaTOI0 BiJCOTKIB Ha
HEToTameHy OCHOBHY CyMYy.

B ycix iHmuWx Bumaakax (iHAHCOBUH AaKTHB OIIHIOIOTH 32 CIPaBEUIMBOIO BAPTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy IMEPEOLIHKH y CKJIaJi MPUOYTKY abo 30UTKY.

[HCTpyMeHTH Kamitamy - e Oyab-sfiKi KOHTPAaKTH, SKi 3aCBiAYyIOTh 3QJUIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUpaXyBaHHS BCIX HOT0 3000B’3aHb.

Jlo IHCTpYMEHTIB KamiTally BIAHOCATHCSA akllii Ta nai (4acTKH) rocrnoAapchbKuX TOBAPUCTB.

[HCTpyMeHTH KamiTany BHU3HAIOTHCS y 3BIT1 Mpo (IHAHCOBHUI CTaH TOJI 1 JIUIIE TOJI, KOJIH
@DOH/J| CTa€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 1010 IIUX IHCTPYMEHTIB.

[lepBicHa oIlIHKA IHCTPYMEHTIB KamiTally 3A1MCHIOETbCA 32 X CIIpaBeAJIMBOIO BapTICTIO, SIKA
3a3BUYail JOPIBHIOE I[IHI omepalii, y Xo/i skoi OyB oTpumaHuil akTtuB. [IpoTe, SIKIIO ICHYIOTH
CBIUEHHS, 10 IIHa omepauii (MpuadaHHs) HE BIANOBITAE CIPaBEAIUBINA BapTOCTI MpUIOAHUX
IHCTPYMEHTIB KamiTally, pI3HULSI BA3HAETHCS SIK MPUOYTOK (30MTOK) U MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHS IHCTPYMEHTIB KamiTajlly BH3HAIOTHCS BUTpAaTaMU NEpiogy 1 He
BKJIIOUAIOTHCS JI0 MEPBICHOI CIIPaBEUIMBOI BAPTOCT1 IHCTPYMEHTIB KaIliTaly.

[lomanpina omiHKa IHCTPYMEHTIB KamiTainy 3IHCHIOETHCS 3a CIPABEJIMBOIO BAapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapricTe HanmexHUX DOHIY IHCTPYMEHTIB KalliTady OIIHIOETHCS 3a OQIMiHUM
OIp>KOBUM KypCOM OpraHizaTopa TOPriB Ha JaTy OIHKH. SIKIO THCTPYMEHTH KaIliTajay MaroTh
001ir OUTBII SIK HA OJJTHOMY OpraHi3aTopi TOPTiBII, TO MiJ YaC pO3PaxyHKy BapTOCTI aKTUBIB TaKi
THCTPYMEHTH OI[IHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHUHKY JJIA IIbOTO IHCTPYMEHTY Kallitaiay
a00, 3a BIICYTHOCTI OCHOBHOTO PHHKY, Ha HAWUCHPHUITIMBINIOMY PUHKY JUisi HbOTO. OIliHKa
THCTPYMEHTIB KaIlitanay, 0 BXOJATh J0 CKJIaay aKTHBIB Ta MepeOyBarOTh y OIP)KOBOMY CIHUCKY
opraHizaropa TOPriBJIi 1 IPH I[bOMY HE MalOTh BU3HAYEHOTO OIP’KOBOIO KypCy Ha JaTy OIIHKH,
3JIIIICHIOETHCS 32 OCTAaHHBOIO OAJAHCOBOIO BApTICTIO. SIKIIO € MifcTaBU BBaXKaTH, 10 OalaHCOBA
BapTIiCTh CYTTEBO BIIPI3HAETHCA BiJ CIpaBeAIMBOi, CIPaBEUIMBAa BapTICTh BU3HAYAETHCSA 32
METOJIMKOI0, BU3HAYEHOIO 0CO0010, M0 3IIHCHIOE yIpaBIiHHSA akTuBaMu DOHIY BIAMOBIIHO 10
MPUHAHATOT 00JIIKOBOT MOJIITUKHA. BiIXwIeHHS MOXXYTh OyTH 3yMOBJICHI 3HAYHMMH 3MIHAMH Y
(iHaHCOBOMY CTaH1 €MITeHTa Ta/ab0 3MiHAMU KOH IOHKTYPH pHHKIB, Ha SKHX EMITEHT
MIPOBAIUTH ASIIBHICTD, @ TAKOXK 3MIHAMH Y KOH FOHKTYpP1 ()OHIOBOTO PUHKY.

CrpaBeanuBa BapTICTh IHCTPYMEHTIB KaIliTay, 110 00epTaroThCsl Ha OPraHi30BaHUX PUHKAX,
OIIIHIOETHCS 32 MIHIMAJIBHUM CEpeJ OpraHizaTopiB TOPriB o(diuidHUM OipKOBUM KypcoM, IO
CKJIaBCS Ha JaTy OIiHKH (1-¥ piBeHb iepapxii).

CrpaBeaniuBa BapTiCTh IHCTPYMEHTY KalliTaly, IIOJO SIKOTO HE BCTAHOBIEHHUM OipKOBUI
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€pell OPraHi3aTopiB TOPriB KPAI[OIO IIHOKO KYITIBIi TaAKOTO
IHCTpYMEHTY Ha JaTy OLIIHKU a0o 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJIC)KHUM OIIIHIOBAYEM, SKILO
aKTyaJlbHICTh TaKoi OLIHKY He ripia 3a 30 kanengapHux aHiB (1-i piBeHb iepapxXii).

CropaBe/uinBa BapTICTh IHCTPYMEHTY KalliTany, BU3HaueHa 3a 1-M piBHeM iepapxii, Hagami
Ha3uBaeTbcsd "pUHKOBa BapTicTh"'. CropaBeiyiuBa BapTICTh IHCTPYMEHTIB KamiTaly, IO
nepedyBaroTh y OIp’KOBUX CIIMCKaX OPraHi3aToOpiB TOPTiBJII Ta BAPTICTh SIKUX HA JIATy OLIIHKU HE
MoO’ke OyTH BH3HAU€Ha SIK PUHKOBA, ajleé PUHKOBA BapTIiCTh BU3HAUEHA Ha JaTy, 110 Nepeaye naTi
OLIIHKKM He Oumblle HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PHUHKOBIA BapTocTi (2-U piBEeHb
iepapxii).

OmiHka IHCTPYMEHTIB KaliTany, 110 He BKJIIOYEHI /10 OIpKOBHMX CIHCKIB OpraHi3aTopis
TOPriBii, ab0 y BMIAAKYy BIACYTHOCTI PHMHKOBOI BapTOCTi 3a ocTaHHi 365 nHiB (3-if piBeHb
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iepapxii), 3I1CHIOETbCA BIAMOBIJHO JO ILIHM BHUKYIY, BCTAHOBJICHOI DIIICHHSM 3arajbHHUX
300piB aKIrioHepiB/y4aCHUKIB TAKOTO EMITCHTY/TOBapUCTBA.

VY BUMaaKy, KOJU JJsl TAaKOTO IHCTPYMEHTY KamiTally HE BCTAHOBJIEHA LliHA BHUKYIY, HOTO
OILlIHKA MOXE 3JIMCHIOBATUCS HE3aJEKHUM OIIHIOBaYeM, SKIIO0 y4dacTh QDOHAY B LBOMY
iHCTpyMeHTi € icToTHOM (10% Ta Outbmie) Ta 6amaHcoBa BapTIiCTh TAKOTO IHCTPYMEHTY CKIIAJa€e
10% Ta Outplie Bix 3araJibHOIO YMCTOI BaprTocTi akTuBiB PoHay. Ilpm mpomy BuUTpaTtH Ha
MPOBEACHHS HE3aJIEKHOI OI[IHKM HEe TIOBHHHI TIEPEBHINYBATH OYIKYBaHI BUTOIM IS
JOCTOBIPHOTO MPECTABICHHS CIPaBETMBOI BAPTOCTI OIIHIOBAHOTO aKTHBY. SIKIIO yMOBHU st
3aJydeHHS HE3aJISKHOTO OIIHIOBa4a HE BHKOHYIOTHCS, TO CIIPAaBEUIMBAa BapTICTh TAaKOTO
IHCTpYMEHTY Ha JaTy OI[IHKH JOPIBHIOE OalaHCOBil BapTOCTI.

Jlnist BU3HAYEHHS CIIPAaBeUTMBOT BApTOCTI TUX IHCTPYMEHTIB KalliTaly, MIOAO SKUX BIACYTHS
iHpopMalLlii TPO PHUHKOBI IIHM 13 30BHIMIHIX JKEpes, BUKOPUCTOBYIOTbCS TaKi METOIUKU
OIIHKH, SIK MOJEJIb TUCKOHTYBAHHS TPOIIOBUX TMOTOKIB, OI[IHOYHI MOJIENI, 10 0a3yroThCs Ha
JaHUX PO OCTaHHI YroJu, 3/A1MCHEHI MDK HEIOB’SI3aHUMH CTOpPOHAMH, Ta aHali3 (hiHaHCOBOT
iHpopMallli nMpo 00’€KTH I1HBECTYBaHHS, AHAIITUYHI MPOLEIYypH MO OIIHII Oe3nepepBHOCTI
JISUTBHOCT1 00’€KTIB 1HBECTYBaHHS, 3pOOJIEH1 YIPABIIHCHKUM MEPCOHAIOM IMX MIANPUEMCTB,
MOPIBHSIHHSI BAPTOCTI aKTHBIB IIUX MIJNPUEMCTB Ha MOYATOK Ta KiHELb 3BiTHOro mepioxy. Lli
METOIMKH BUKOPUCTOBYE UTSI OLIHKU CITPABEUIMBOI BAPTOCTI YIOBHOBaXEHOIO 0c00010 DoHy,
SKIIO € MiJICTaBU BBa)KaTW, L0 OajlaHCOBA BAPTICTh CYTTEBO BIIPIZHAETHCS Bif CIpaBeJIUBOI
BapTOCTi. BinxuieHHs MOXyTh OyTH 3yMOBJIEHI 3HAQYHMMHU 3MIHAMHM y (IHAHCOBOMY CTaHI1
eMITeHTa KOPIOPAaTUBHUX IpaB Ta/ab0 3MIHAMU KOH IOHKTYpPU PHHKIB, Ha SIKUX EMITEHT
3/IIHCHIOE CBOIO JISUTbHICTh, @ TAKOK 3MIHAMU Yy KOH IOHKTYp1 (POHIOBOTO PUHKY. SKIIO Takux
MiJICTaB HE BUSBIIEHO, Ta BApPTICTh AKTHUBIB OO €KTIB IHBECTYBAaHHS Ha TOYATOK Ta KIHEIh
3BITHOTO TIEPIOJy 3MEHIIWIach He Oumplie HbK Ha 10 BIACOTKIB, TO € TIICTaBH BBaXKaTH
CIpaBeUIMBY BapTICTh TAHUX IHCTPYMEHTIB KaIliTajy Ha piBH1 0a1aHCOBOT BAPTOCTI.

[Tpu pomy, 3rimao 1. 89 MC®3 Ne 13 Cyb'ekT rocnomaproBanHsi Mae chopMyBaTH 3aKpHUTI
BXIJHI JIJaH1, KOPUCTYIOYHCh HalKpaioro iHpopMalrie€ro, HaSBHOIO 3a JaHWX 00CTaBHH, sSTKa MOXKE
BKJIFOYATH BJIACHI JaHl cy0’€KTa rocrnojaproBaHHsA. Y mporieci GOpMyBaHHS 3aKPUTHX BXITHUX
JTAHUX CYO'€KT TOCIOJAPIOBAHHS MOXKE pPO3MOYaTH 31 CBOIX BJIACHUX JaHUX, aje BIH Mae
CKOPHUTYBATH JaHl, SKIIO JOCTYITHA Y PO3YMHHUX MEXax iHdopmarllis CBIIYUTh PO Te, IO 1HIII
YYaCHUKHA PUHKY BUKOPHUCTAIM O iHIII JaHi a00 00'€KT TOCIOJaprOBaHHs Ma€ IO0Ch OCOOIMBE,
YOro HeMae y IHIIUX YYaCHHUKIB PUHKY (HalpHUKiIaj, MPUTaMaHHY CYO'€KTOBI TOCHOIapIOBAaHHS
cunepriio). Cy0'eKTOBI rocrnofaproBaHHS HE MOTPIOHO JOKJIAJAaTH BUYEPIHUX 3YCHIIb, 0O
oTpuMatH iHGOPMAIlI0 PO MPUITYIICHHS yJacHUKIB pUHKY. [IpoTe, cy0'ekT rocmomaproBaHHs
Ma€ B3SITH J0 yBaru BCIO 1HGOpPMAII0 TpO MPHUIYIICHHS YYaCHUKIB PHHKY, SKI MOXHa
JOCTaTHBO JIETKO OTPUMATH. 3aKpuTi BXiAHI JaHi, chopMoOBaHi y crocid, ONMUCaHHil BHIIE,
BBQ)KAIOTHCS MPUIYIIEHHSMU YYaCHUKIB PUHKY Ta BiANOBialOTh METi OLIHKH CIpPaBeIIHBOT
BapTOCTI.

CrpaBeanuBa BapTICTh IHCTPYMEHTY KalliTaly, IO CKJIQJa€ThCS 3 akKiliid, 00ir sKux
3ynuHEHOo, a0o maiB (4acTOK) TOBApPUCTB, LIOAO SKHUX PO3MOYATO MpOLEAypy OaHKpPOTCTBA,
JOPIBHIOE HYIIIO.

3.4.2.Knacugixauis ginancosux akmusis

IIpu nepBicHOMY BHM3HaHHI (pIHAHCOB1 aKTHUBHU KJIACHU(IKYIOTbCSA K (PIHAHCOBI aKTUBH, SKI
OLIIHIOIOTECS 3a aMopTH30BaHOIO BapTicTio (AC), crpaBeUIMBOIO BapTICTIO, IO 3MIHIOETHCS
yepe3 iHmM cykynauii noxin (FVOCI) aGo cnpaBeannBoro BapTiCTIO, IO 3MIHIOETHCS depe3
npubyrok ado 36urok (FVTPL), BiamoBinHo. Yci (iHAaHCOBI aKTUBU CHOYATKy BHU3HAIOTHCS 32
CIpaBEeAIMBOIO BapTICTIO IUIIOC, SKIIO (DIHAHCOBI aKTUBU HE BiIOOPAXKAIOTHCS 32 CIIPaBEJIUBOIO
BapTICTIO 4yepe3 mpuOyTok abo 30MTKM, BUTPATH Ha MPOBEACHHS OIepallii, M0 BIIHOCATHCS 0
npuadaHHs ¢iHaHcoBoro akTuBy. CrpaBeanBa BapTiCTh IpU MEPBICHOMY BU3HAHHI HalfKpaiie
MIATBEPUKYETHCS LIHOIO YTOJIH.
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®onp knacudikye GpiHAHCOBI aKTHBH SK TaKi, IO HaJalli OLIHIOIOTHCS 32 aMOPTH30BAHOIO
cOOIBapTICTIO, CIPaBEUIMBOIO BAPTICTIO Yepe3 IHIIMI CYKyNMmHUH J0Xix abo crpaBeInBOIO
BapTICTIO uepe3 npuoOyTok abo 30UTOK, Ha OCHOBI 000X TaKUX KPUTEPIiB:

(a) OizHec-mozeni cy0'ekTa roCoAaprOBaHHsI 3 YIIpaBIiHHSA (iHAHCOBUMH aKTHBAMH;

(6) ycraHOBJIEHUMH JOTOBOPOM XapaKTEPHCTHKAMHU T'POIIOBHX MOTOKIB 3a (hiHAHCOBHM
aAKTHBOM.

bizaec-monens BimoOpakae crocid, y sikuii @OoHA yrpaBiisie aKTUBaMHU 3 METOIO OTPHUMAaHHS
IPOIIOBUX MOTOKIB: 4M € MeTol0 DOoHIy (1) BUKIIOYHO OTPUMAHHS TNEpeqdadeHuX JTOTOBOPOM
IPOIIOBUX TIOTOKIB BiJ] aKTHBIB («yTpHUMaHHS aKTUBIB Ui OTPUMaHHS Tepen0adyeHux
JOTOBOPOM TPOIIOBHX IOTOKIBY»), abo (il) oTpuMaHHs mependavyeHux IOTOBOPOM T'POIIOBHX
MOTOKIB 1 TPOIIOBUX TOTOKIB, SIKI BUHUKAIOTh y PE3YJIbTaTi MPOAaXy aKTUBIB («yTpUMaHHS
aKTUBIB JUISI OTPUMAaHHS Nepea0adyeHuX TOTOBOPOM T'POIIOBUX MOTOKIB 1 MPOJAXKY»), a00 SKIIO
HE 3aCTOCOBYETbCS HI MYHKT (1), HI MyHKT (11), ()IHAHCOB1 aKTUBU BITHOCSTHCS y KaTEropiro
«IHIIUX» O13HEC-MOJIeNed Ta OIIHIOITHCS 3a CIPaBEAJIUBOIO BapTICTIO yepe3 NpUOyTOK UM
30UTOK.

bisHec-monenb BU3HA4aeThbCs A TPyNH akTUBIB (Ha piBHI moptderns) Ha OCHOBI BCIX
BIIMOBIIHUX JOKa3iB AisUIbHOCTI, Ky DoHm Mae Hamip 3MIHCHUTH IS JOCSTHEHHS IIUIi,
BCTaHOBJICHO1 A7 mopTdens, HassBHOrO Ha naTy oiiHku. PaxTtopu, siki DoHA BpaxoBye mpu
BHU3HAYEHHI Oi3HEC-MOJieNi, BKIIIOYAIOTh METY 1 CKiad noptdens, MUHYINH A0CBIJ OTpPUMAaHHS
TPOMIOBUX TIOTOKIB IO BIiAMOBIMHUX aKTHBAaX, MIIXOIU 10 OIIHKKA Ta YIPABIIHHS PU3UKAMU,
METO/I1 OILIIHKH TOXOJHOCTI aKTHBIB Ta CXEMY BUILJIAT KEPIBHUKAM.

[Ipn owmiHUi chpaBeAsuBOi BapTOCTi (PIHAHCOBUX AaKTUBIB YIPABIIHCHKUNA IEPCOHAT
3aCTOCOBYE METOJU OIIHKH BapTOCTI, K1 BIMOBIIal0Th OOCTaBUHAM Ta JJIS SIKUX € JIOCTATHBO
JTaHUX, 1100 OIIIHUTH CHpPaBEIJIUBY BapTICTh, MAaKCUMI3YIOUM BHKOPHCTAHHS JTOPEUYHHUX
BUIKpUTHUX JAaHUX Ta MIHIMI3YIOUH BUKOPHUCTAHHS 3aKPUTUX BXITHUX JaHUX.

Ha 6ananci cranom Ha 31 6epes3nst 2025 poky y @oHi HE BpaxOBYIOTHCS J0JIbOB1 (hiHAHCOB1
IHCTPYMEHTH, a CaM€ BHECKH JI0 CTATYTHUX KaliTaJiB HITUX CY0’€KTIB TOCIOJapIOBAHHSI.

3.4.3./Ipununenus 8uU3HaAHHA QIHAHCOB020 AKMUBY

®donx nepenae GiHAHCOBUN aKTHB TO/II 1 JIUIIIE TO1, KOJIU BiH:

a) mepeaae KOHTPAKTHI ITpaBa Ha OJIepXKaHHS I'POIIOBUX IMOTOKIB (JiHAHCOBOTO aKTHRBY;

0) 30epirae KOHTPAKTHI IMpaBa Ha OTPUMAaHHS TPOIIOBUX MOTOKIB (DIHAHCOBOTO AKTHUBY, aje
Oepe Ha ceOe KOHTpaKTHE 3000B'I3aHHS CIUIATUTH TPOIIOBI IMOTOKH OJHOMY a00 KUIBKOM
OJIepXKyBavaM 3a yroJIor0, sSIKa BIIMOBIIa€ YMOBaM, HABEICHUM HUKUE.

SAxmo @onp 30epirae KOHTPAKTHI IIpaBa Ha OJICP’KAHHS T'POIIOBHUX MTOTOKIB Bif ()iHAHCOBOTO
aKTUBY («IIEPBICHUI aKTUBY), alle Oepe Ha ceOe KOHTPAKTHE 3000B'sI3aHHS CILIATUTH 111 TPOIIOBI
MOTOKH OJHOMY a00 KUIBKOM CYy0'€KTaM TOCIOJaproBaHHS («KIHIIEBUM OJepiKyBadam»), TO
@oH po3risgae omnepainilo Sk mnepenady (GiHAHCOBOTO AaKTHBY TOJ1 1 JUIIE TOMl, KOJH
BUKOHYIOTBCS BC1 3 HABEJICHUX Jalli YMOB:

a) Cy0'eKT rocroIaproBaHHs HE Ma€ 3000B'sI3aHHS CIUIATUTH CYMH KIHIICBUM OJICp)KyBauam,
JOKM BiH HE OTpUMAa€ €KBIBAJEHTHI CyMH BiJl MepBiCHOTro akTHBY. KOpOTKOCTpOKOBI aBaHCH
cy0'ekTa TOCHOJAPIOBAHHS 13 MPaBOM IIOBHOTO BIJIIKOAYBaHHS MO3UYEHOI CYMH IUIOC
HapaxoBaHi BIICOTKY 32 PUHKOBUMH CTaBKaMH HE MOPYIIYIOTh 1€ YMOBH;

0) YMOBH KOHTpPAKTy IpoO Iepejady 3a00poHSIOTH Cy0'€KTOB1 rOCIOIaprOBaHHs MpoJaBaTu
abo HazaBaTH y 3acTaBy IMEPBICHHM aKTHB, OKPIM HaJaHHsS KIHIIEBHUM OJEpKyBadaM SK
3a0e3neueHHsI 3000B'13aHHS CIUIATUTU TPOIIOBI TOTOKH;

B) Cy0'eKT rocrnoaaproBaHHs Ma€ 3000B'sI3aHHS NepeaaTH Oyab-siKi IPOIIOBI MOTOKH, SIKI BiH
OTpUMYy€E BiJl IMEHI KIHIEBHX OJep)KyBadiB, 0e3 cyrTeBoi 3aTpuMmku. KpiMm Toro, cyO'ekT
TOCIIO/IapIOBaHHS HE Ma€ IpaBa MOBTOPHO IHBECTYBAaTH TaKi I'POIIOBI MOTOKH, 32 BUHSATKOM
IHBECTHUIIi y TPOIIOBI KOIITH a00 €KBIBaJEHTH IpOIIOBUX KOMITIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TIPO PyX TPOIIOBUX KOIITIBY») MPOTATOM KOPOTKOTO MEPioay PO3PaxyHKIiB Bill JaTH
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OTPUMAaHHSI KOWITIB JI0 JaTW HEOOXIIHOTO IepepaxyBaHHs KIHIIEBHM OJAEp)KyBadam, MPUUOMY
BIZICOTOK, 3apoOJICHHMIl 3a TaKUMHU IHBECTHIISIMHM, TaKOX MEPEPaXOBYEThCS KIHIIEBUM
OJIEp>KyBadaMm.

3.4.4.Dinancosi 30608 ’a3anns

@®onp kmacudikye Bci piHaHCOBI 3000B'I3aHHS SIK TaKi, 10 Y MOAATBIIOMY OIIHIOIOTHCS 32
aMOPTHU30BaHOI0 COOIBAPTICTIO, KOPUCTYIOUHCHh METOAOM €(EeKTUBHOTO BiICOTKA, 32 BHHITKOM
TaKUX:

a) (inaHcoBi 3000B's3aHHS 3a CIPaBEIIMBOIO BApPTICTIO 3 BIIOOPaKEHHSIM pE3yIbTaTy
MepeoliHkn y nmpuOyTKy abo 30uTky. Taki 3000B's3aHHS, B TOMY YHCII MOXimHI (hiHAHCOBI
IHCTpYMEHTH, 5IKi € 3000B'I3aHHSAMH, Y MTOJAIBIIOMY OI[IHIOIOTHCS 32 CIIPaBEIIMBOIO BAPTICTIO;

0) ¢inaHcOB1 3000B'sI3aHHSA, L0 BUHHUKAIOTh, KOJM Iepenada (iHAHCOBOIO AaKTHBY HeE
BIJIIOBIIa€ KPUTEPISAM JUIsl IPUIMHEHHS] BU3HAHHSA a00 KOJIM 3aCTOCOBYETHCS MIX1Jl MOJAIBIIOT
y4acTi;

B) KOHTPAKTH (DIHAHCOBOI rapaHTIi;

r) 3000B'sI3aHHS HAJIaTH MO3UKY 32 BIZICOTKOBOIO CTABKOIO, HIDKUOIO HDK PUHKOBA.

®oHa Bu3Havae (iHAHCOBE 3000B'SI3aHHS 3a CHPABEUIMBOIO BAPTICTIO 3 BIAOOPAKEHHSIM
pe3ynbTaTy MEepPeoIiHKH y MPUOYTKY abo 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
npu3HaYuTH (iHAHCOBE 3000B'SI3aHHS SIK TaKe, IO OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3
BITOOpaKEHHAM pE3y/lbTaTy MEPEeoLIHKH Yy MpUOYyTKYy abo 30UTKYy, abo SKIIO pe3ylbTaToM
TaKoro MpHU3HAuYEHHs € JopeyHila iHpopMallis, OCKUTbKH a0o0:

a) BOHO YCYBa€ YU 3HAYHO 3MEHILY€ HEY3TOJUKEHICTh OLIHKM YU BHU3HAHHSA, 110 B IHIIOMY
BHIA/IKy BUHUKAE BHACTIZIOK OI[IHIOBAaHHS aKTHUBIB 200 3000B's13aHb UM BU3HAHHS MPUOYTKIB 200
30MTKIB 32 HUIMH Ha PI3HUX OCHOBAaX; a00

0) ympaBiiHHS Tpynow (GiHAHCOBUX 3000B's13aHb a00 (hiIHAHCOBHX AKTHUBIB Ta (hiHAHCOBUX
3000B's3aHb Ta OIlIHKA iX TMOKA3HMUKIB 3JIMCHIOETHCS Ha OCHOBI CIPaBEJIMBOI BapTOCTI,
BIIMOBIHO 10 3aJOKyMEHTOBAHOI CTpaTerii ympaBliHHA pU3UKaMH a00 IHBECTHIIMHOIO
CTpareriero, 1 iHGOpMaIlis PO TaKy TPYMy HAIAEThCS ISl BHYTPIITHROTO BUKOPUCTAHHS HA ITIH
OCHOBI BHUIIIOMY yIPAaBIIIHCHKOMY TTEPCOHAIOBI.

doHa MPUIHAB pillIeHHS OIIHIOBAaTH (hiHAHCOBI 3000B'I3aHHS 3a CHPABEIJIMBOIO BAPTICTIO,
OKpIM THX, SIKi TOBUHHI 00JIIKOBYBAaTHCS 32 aMOPTH30BAHOIO BAPTICTIO.

®onx Britydae inaHcoBe 3000B's13aHHs (a00 YacTUHY (iHAHCOBOTO 3000B'I3aHHS) 31 CBOTO
3BITY Mpo (HIHAHCOBHI CTaH TO/II 1 JIMIIIE TOi, KOJIU HOTO MOramarTh, TOOTO KoM 3000B's13aHHS,
BHU3HAYEHE Yy KOHTPAKTI, BUKOHAHO, aHYJbOBAHO a00 CTPOK MOTO Jii 3aKIHUYETHCS.

3.4.5.Cy0oicenns ujo0o oyikysanux mepminie ympumanus QiHAHCOBUX IHCMPYMEHMIE
YnpaBiiHCBKHI TEPCOHAN 3aCTOCOBYE MpodeciiiHe CY/KEHHS LI0J0 TEPMIHIB YTPUMaHHS
¢dinancoBux iHCTpymeHTiB. [IpodeciiiHe cymkeHHS 3a UM MUTAaHHSAM TPYHTYETbCS Ha OINHII1
pU3UKIB (IHAHCOBOTO IHCTPYMEHTY, MOro MpPUOYTKOBOCTI i AWHAMINl Ta IHIIHUX (haKTopax.
[IpoTe icHYIOTh HEBM3HAYEHOCTI, SIKI MOXYTh OyTH IMOB’sI3aHi 3 MPU3YIHUHEHHSIM OOIry IIHHUX
namnepiB a0o 0aHKPYTCTBOM O0’€KTY iHBECTYBaHHS, IO HE € MiIKOHTPOJIbHUM YIPaBIIHCHKOMY
NePCOHAIY 1 MOJKE CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX IHCTPYMEHTIB.

3.4.6.Cy0oicennsa w000 3miH cnpagednusoi eapmocmi (iHaHCOBUX AKMUBIE

VYnpasiincekuil nepcoHan oy BBaXae, 10 OOTIKOB1 OLIHKU Ta MPHUITYILEHHS, SKI MAaIOTh
CTOCYHOK JI0 OLIHKM ()IHAHCOBHUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHUPYBaHHsS HE JOCTYIHI, €
KIIIOYOBUM JIKEPEJIOM HEBU3HAYEHOCTI OLIIHOK, TOMY IIO:

- BOHM 3 BUCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTHHOM Yacy, OCKUIbKH OIIIHKH
0a3yl0ThCSl Ha MPHUIYIIEHHSIX YIPaBIIHCHKOTO TEpPCOHANy MIOJO0 BIACOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, 3MIH BQJIIOTHUX KYpPCiB, IMOKa3HUKIB KpPEIUTOCIPOMOIKHOCTI KOHTpPAreHTIB,
KOPUT'YBaHb IiJ] Yac OI[IHKH IHCTPYMEHTIB, a TAKOX CHEHU(PIYHUX 0COOIMBOCTEN Onepartii;
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- BIUTUB 3MiHM B OILIIHKAaX Ha aKTUBH, SKi BiToOpa)keHi B 3BiTi Mpo (iHAHCOBUI CTaH, MOXKE
OyTH 3HAYHUM.

SxOu ynpaBniHCHKMI mepcoHanm @oHAY BHUKOPHUCTOBYBAJIO IHINI MPHUITYIIEHHS MO0
BIZICOTKOBUX CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHYy BAJIIOT, KpPEAUTHOTO PEHTHHTY
KOHTpAareHTa, Jatu oQepTH i KOpUT'yBaHb MiJ Yac OIIHKMA IHCTPYMEHTIB, Outbmia abo MeHIIa
3MiHa B OI[iHII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTHPYBaHb
MaJia O iICTOTHH BIUIMB Ha BioOpaskeHui y piHaHCOBIN 3BITHOCTI YHCTHI MPHOYTOK Ta 30MTOK.

BukopucTaHHs pi3HUX MapKETHHTOBUX IMPHUITYIIEHb Ta/ab0 METOMIB OLIHKH TaKOXX MOXeE
MaTH 3HaYHHUI BIUIMB Ha rependadyBaHy CIpaBeIuBY BapTiCTh.

CrpaBeyiuBy BapTiCTh AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTi, a TaKOX
IHBECTHUIIf, JOCTYNHHUX JUIS MPOAAXy, HEMOXKJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKM HEMA€E
PUHKOBOTO KOTUPYBAHHS [TUX aKTHBIB.

VYnpasniHcekuil nepcoHan ®oHAy BBaxkae, 110 HAaBEACH! PO3KPUTTS II0J0 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMHU, 1 HE BBa)xae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3aJIMIINATIACE Oy/Jb-siKa CyTTeBa 1H(OpMAIlS MOJ0 3aCTOCYBAHHS CIPaBEUIMBOI BapTOCTI, fKa
MOKe OyTH KOPHUCHOIO JJIsl KOpUCTYBauiB (PIHAHCOBOI 3BITHOCTI.

Po3ymitoun BaXJMBICTb BHUKOPHCTAHHA OOJIKOBHX OI[IHOK Ta MPHUIYIIEHb MI0J0
CHpaBeUIMBOI BapTOCTi (PIHAHCOBUX AaKTUBIB B pa3l BIACYTHOCTI BXIJHUX JaHUX MIOJIO
CHpaBe/UIMBOI  BApTOCTI MEPIIOro piBHSA, YNOpaBliHCHKUN mepcoHan DoHIy IIIaHye
BUKOPUCTOBYBaTH OI[IHKM Ta CY/[DKEHHs, $Ki 0a3yloTbcs Ha mnpodeciiiHiii kommeTeHIil
npariBHUKIB POHTY, TOCBIAl Ta MUHYJIUX TMOJISAX, & TAKOK 3 BUKOPHUCTAHHSAM PO3PAaXyHKIB Ta
MoO/IeNiel BapToCTi (JiIHAHCOBHMX aKTHBIB. 3alTy4€HHSI 30BHINTHIX €KCTIEPTHUX OIIHOK I0JI0 TAKUX
(hiHaHCOBUX IHCTPYMEHTIB, /I OIlIHKa, sika 0a3yeThCsl Ha mpodeciiiHiii KOMIIEeTeHIll, TOCBiAl Ta
pO3paxyHKaxX € HEJAOCTAaTHBOIO, BUPIMIYETHCSA MO KOXHOMY BHAY (PiHAHCOBHUX IHCTPYMEHTIB
OKpPEMO.

3.4.7.Cy0oicenns ujo00 8us61eHHs 03HAK 3HEUIHEeHHS aKINUBi8
BinHocHO ¢iHaHCOBUX aKTHBIB, SKI OIIIHIOIOTHCA 33 aMOPTH30BAHOIO BapTICTIO,
®donHa Ha NaTy BUHUKHEHHS (DIHAHCOBHMX AKTHUBIB Ta Ha KOXHY 3BITHY JaTy BHU3HAYa€ PIBEHb
KPEIUTHOTO PU3HKY.

®doHa BU3HAE Pe3epB A 30MTKU IS OYIKYBAaHMX KPEIUTHUX 30MTKIB 3a (DIHAHCOBUMH
aKTUBaMH, SIK1 OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Yy PO3MIpi OYIKYBaHMX KPEIUTHHX
30MTKIB 3a BeCh TEpMiH Mii (iHAHCOBOrO akTUBY (NPU 3HAYHOMY 3OUIBIICHHI KPEIUTHOTO
PUBHKY/IJII KPEIUTHO-3HEI[IHEHNX (DIHAHCOBUX aKTUBIB) abo 12-MIiCAYHUMH OYIKYBaHUMH
KpeIUTHUMHU 30uTKaMH (y pa3l HE3HAUHOT'O 3pOCTaHHSI KPEAUTHOIO PU3HKY).

3a3Buyall OYIKYETHCS, 11O OYIKyBaHI1 KpEIWTHI 30MTKM 3a BeCh TEPMIH Jii MawTh OyTH
BU3HAHI 10 TOrO, SIK (piHAHCOBUM IHCTPYMEHT CTaHe MPOCTpOuYEHUH. SIK mpaBmilo, KpeaIUTHUN
PHU3UK 3HAYHO 3pOCTA€ 1LIE JI0 TOrO, sIK (PIHAHCOBUI IHCTPYMEHT CTaHe NPOCTpOUYeHUM abo Oyne
MOMIYEHO 1HIII YMHHUKK 3aTPUMKH IUIATEXKIB, M0 € cheuu(iuHuMu s MO03UYalbHHKA,
(Hampuknan, 3aiiicHeHHst Moaudikaiii abo pecTpyKTypu3arlii).

KpeautHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKAETHCSI HU3BKHUM, AKIIO (hIHAHCOBHIA
IHCTpYMEHT Ma€ HM3bKUI PU3MK HACTaHHA Ae(ONTY, HO3MYAIBHUK Ma€ MOTYKHIM MOTEeHLian
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'S3aHHS WIOJ0 TPOLIOBUX TOTOKIB y KOPOTKOCTPOKOBIH
NEPCHEeKTHBI, a HECHPUSATIMBI 3MIHM B E€KOHOMIYHHMX 1 JIIOBUX YMOBax y JOBTOCTPOKOBIi
MEPCHEKTHB] MOXKYTh [3HU3UTH, aje He 000B’A3KOBO 3/aTHICTh MO3UYaIbHUKA BUKOHYBAaTH CBOi
3000B's13aHHS 111010 JOTOBIPHUX I'POIIOBUX MOTOKIB.

@DiHaHCOB1 IHCTPYMEHTH HE BB)KAIOTHCS TAaKUMH, 110 MAIOTh HU3bKUH KPEJUTHUN PU3MK
JIMILE Ha MIJCTaB1 TOTO, O PU3UK Ae(OATY 32 HUIMU € HIDKYUM, HDK PU3UK Ie(OTy 3a IHIIUMHU
¢inaHncoBuMH iHCTpyMeHTaMu PoHIy a0 HDK KpeAWTHUH pU3MK IOpUCAMKLii, B sKiii DoHA
3MIIICHIOE AISTIBHICTB.

OuikyBaHi KpeauTHI 30MTKM 3a Becb TEpMIH Jii He BH3HAIOThCA 3a (piHAHCOBUM
IHCTpYMEHTOM TIPOCTO Ha MIJICTaBi TOTo, IO BiH BBaXKAaBCA IHCTPYMEHTOM 13 HH3BKUM
KPEIMTHUM PU3HKOM Y MOMNEpPEeHbOMY 3BITHOMY NEpiO/i, ajle He BBAXKAETHCS TAKMM CTAaHOM Ha
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3BITHY Aatry. Y TakoMy BUMaaKy POHJ 3'ICOBYeE, UM MaJO MICIe 3HaYHE 3POCTAHHS KPEAUTHOTO
PU3HKY 3 MOMEHTY MEPBICHOTO BHU3HAHHS, a OTXKE YU TOCTana norpeda y BUSHAHHI OYIKYBaHUX
KpEAUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIuTHI 30UTKH BiIOOpa)KaroTh BJIACHI OWiKyBaHHs DOHIY MO0 KPEAUTHUX
30UTKIB.

Ha pary cranom Ha KiHenb 3BiTHOTO poky POHI NpPOBOIUTH aHali3 Ae0ITOPCHKOL
3a00pTroBaHOCTI, 1HIIOT Ae0ITOPCHKOT 3a00proBaHOCTI Ta IHIIUX AKTUBIB Ha MPEIMET HAsIBHOCTI
O3HaK iX 3HEIiHeHHs. 30MTOK Bill 3HCIIHCHHS BU3HAETHCS BUXOJSYH 3 BIACHOTO MpodeciiHoTo
CY/UKCHHSI YIIPABIIHCHKOTO TEPCOHATY 332 HASBHOCTI 00 €KTUBHUX JaHUX, IO CBITYaTh IPO
3MEHIICHHS MependavyBaHNX MailOyTHIX TpOLIOBHUX MOTOKIB 3a JAHWM aKTHBOM Yy PE3YNIbTaTi
onHieT a00 KUTBKOX IMOJIiH, 110 BiAOYIUCS IMiCIs BU3HAHHS aKTUBY.

3.5. 3uenwenns kopucnocmi Heghinancosux akmusie

Ha xoxny 3BiTHY nary DoHI BU3HAYa€, YM ICHYIOTb O3HAaKH MOJKJIMBOTO 3MEHIICHHS
KOPUCHOCTI aKTHBY. SIKIIO Takl O3HAaKH ICHYIOTh, a00 SIKIIO HEOOXiJHO BMKOHATH ILOPIYHE
TECTYBaHHSI aKTUBY Ha 3MEHLIEHHS KOpUCHOCTI, DOHA 3MIHCHIOE OLIHKY CYMH OYIKYBaHOIO
BimKoAyBaHHS akTuBY. CyMa OYIKyBaHOTO BIIIIKOJYBAaHHS aKTHBY - 1€ HalOUIbIIa 3 JBOX
OIIIHOK: CHpaBeJIMBOI BapTOCTI MIHYC BUTPAaTU Ha BUOYTTS aKTUBY ab0O OJMHHULI, SIKa T€HEepye
IpOIIOBI KOHITH, Ta HOTo BapTOCTI MpH BUKOpUCTaHHI. CyMy OYIKYBAaHOTO BIAIIKOTYBAaHHS
BU3HAYAIOTh JUISI KOXXHOTO aKTHBY, 3a BHHSATKOM BHIIAJKiB, KOJH aKTHB HE TEHEepYye
HaJIXO/DKEHHSI TPOIIOBUX KOIITIB, IO 37€OUTBIIIOTO HE 3aJIeKaTh Bl HAJIXO/KEHb TPOIIOBUX
KOIIITIB B/ IHIIUX aKTUBIB Ta TPYI aKTUBIB. SIKI0 OalaHCOBa BapTICTh aKTHBY a00 OJMHMIIL, KA
TeHepY€E T'POIIOBI KOIITH, IEPEBUIILYE CyMYy HOTO OYIKYBAaHOTO BiIIKOJYBAaHHS, BBAXKAIOTH, IO
KOPHUCHICTh aKTHBY 3MEHIIMJIACS 1O CyMH HOro OYIKyBaHOTO BIAIIKOAyBaHHA. [Ipu oIfiHIIi
TETEPITHLOI BapTOCTI MAHOYTHIX YHMCTUX TPOIIOBUX HAIXO/KCHb BII aKTHBY, MalOyTHI
TPOIIOBI TIOTOKH JTUCKOHTYIOTH 3a CTaBKOIO JO OTOJATKYBaHHs, siKa BigoOpakae IMOTOYHY
PUHKOBY BapTiCTh Tpomied y daci Ta cnenudivi ais akTUBY pusuku. [Ipu Bu3HaueHHI
CIpaBeUIMBOT BAPTOCTI aKTUBY MIHYC BUTPATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHI omeparlii Ha
PUHKY, 32 YMOBHU iXHbOI HasIBHOCTI. Y pa3i, AKIIO ICHTH(IKYBATH TaKi omeparii HEMOXKIHUBO,
BHUKOPHUCTOBYIOTh BIAMOBIAHY MOJENb OINHKU. L{i po3paxyHKH MiATBEPKYIOTH OLIHOYHUMHU
koedimieHTaMu ab0 IHIIUMHU JOCTYITHUMH IMOKa3HUKAMH CITPaBEIMBOI BAapTOCTi. 30MTKH Bif
3MEHILIEHHSI KOPUCHOCTI NOTOYHOI AiSIIbHOCTI BU3HAIOTh Yy MPUOYTKY Ta 30UTKY. OOuHUI, sKa
reHEPYeE TPOIIOBI KOIITH, - HAMMEHIIIA TPyIa aKTUBIB, SIKY MOXKHA 1IeHTU(]IKYBaTH 1 sIKa TEHEPYE
HAJXO/KEHHS TPOIIOBUX KOIUTIB, MIO 3/€OUTBIION0 HE 3alieXkaTh Bl HAIXOKEHb T'POIIOBUX
KOIITIB BiJ] IHIIUX akTUBIB ab0 rpym akTuBiB. Ha KOXHY 3BITHY JaTy HPOBOJASTH OIIHKY
HassBHOCT1 O3HAK TOTO, III0 paHiIle BU3HAHI 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI aKTUBY OiNbIIe
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasBHOCTI TAKMX O3HAK MPOBOJATH OIIHKY CYMU OYIKYBAaHOTO
BIJIIIKOIYBaHHS akTUBY. Pawilie BU3HaHi 30UTKH BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH
y TOMY BUNAJKY, SKIIO Maja MiCIle 3MiHa B OI[IHKaX, SIKi BUKOPUCTOBYBAIM Ui BU3HAUCHHS
CyMH OUIKYBAaHOTO BIIIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTAaHHBOTO BHU3HaHHS 30UTKY BiJ
3MEHILIEHHSI KOPUCHOCTI. Y TaKOMY BUMAAKYy OallaHCOBY BapTICTh aKTUBY 30UIBLIYIOTH O CYMH
OUIKYBAHOTO BIJIIKOJYBAaHHS aKTHBY. Take 30UIbIIEHHS BAapTOCTI HE MOXKE IEPEBUILYBaTH
6anaHcoBOi BapTOCTI, Ky Oys0 O BU3HAUYEHO 3a BUpaxXyBaHHSAM aMOPTH3allii, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI aKTUBY. Lle CTOpHYBaHHS BU3HAIOTH Y
cknagi npuOyTky Ta 30uTKiB. Ilicas cTopHyBaHHS 3HOC MIUISATa€ KOPUTYBaHHIO y MalOyTHIX
nepiojiax 3 METOI pO3MOALTY NepeolliHeHo1 0anaHCcoOBOi BapTOCTI aKTHUBY, 32 BHpaxXyBaHHSIM
Horo IKBiAAliHHOI BapTOCTi, HAa CHCTEMATHUYHIH OCHOBI MPOTSATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHSI aKTHBY.

3.6. Pesepsu ouikysanux KpeOumHux 30umxie
Jlnist TecTyBaHHS BCIX 1HIIMX (DIHAHCOBUX aKTHUBIB Ha MpeaMeT 3HeuiHeHHs DOH/I 3aCTOCOBYE
3Buuaitnuit minxin. [Ipu 3acrocyBanHi 3Bu4aiiHoro niaxoxy ®@oHx po3noiise piHAHCOBI aKTUBH
Ha HACTYIHI KaTeropii:
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. aKTHBIB, 1O SIKUM He OyJI0 CYTTEBOTO 3pOCTAaHHS KPEIUTHOTO PUBHKY;

. aKTHBIB, 1O SIKUM OYJIO CYTTEBE 3pDOCTaHHS KPEIUTHOTO PUBHKY.

Jnst hiHAaHCOBUX aKTUBIB, MO SIKUM HE OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3UKY MICIIS
nepBicHOro BU3HaHHS POH BU3HAE PE3EPB IIiJ] ABAHAAUATUMICSIUHI OUIKyBaH1 KPEAUTHI 30U TKH,
AKi € YaCTUHOIO OYIKYBaHUX KpEIUTHUX 30UTKIB 3a Bechb IMepioj, TOOTO OYIKyBaHI KpeAMTHI
PU3HKH, 110 BUHUKAIOTH Y HACTIIOK BCIX MOYJIMBUX BUMAJKIB AS(PONTY, IO MOXKIHBI IPOTATOM
JBAHAIATHA MICALIIB ITiC/A 3BITHOT JaTH.

st GpiHaHCOBHMX aKTUBIB, MO SKUM BifOYyJOCS CYTTEBE 3POCTAaHHS KPEAWTHOTO PU3HKY Ha
IHIMBIqyanbHIA 4M TpynoBiid ocHoBI DOHA BU3HAE pe3epB INiJ OUYIKyBaHI KPEOUTHI PU3UKU Ha
yBeCh T€PMiH, TOOTO OUIKyBaHi KPEIUTHI PH3UKH, IO BUHUKAIOTH Y HACIIJIOK BCIX MOXIIMBUX
BUIAJKIB e(poITy IPOTATOM yChOTO TEpMiHY Aii (iHaHCOBOTO iHCTpyMeHTa CTaHOM Ha KOXKHY
3BITHY gary @OOHJ OIlIHIOE HAsBHICTh 3HAYHOTO 3OUIBIIEHHS KPEAUTHOTO PHU3UKY IO
(1HaHCOBOMY aKTHBY Ha OCHOBI aHaJI13y 3MIHM PU3UKY BUHUKHEHHS JedonTy. DoHI mpH OLIHIII
3MIHM KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiHe CyHKeHHS.

Ananiz ¢IHAHCOBUX AKTHUBIB IMOJO 3MEHIICHHS 1X KOPUCHOCTI 3MIMCHIOETHCS Ha KIHEIh
KOJKHOTO 3BITHOTO Tiepiony. [Ipu anami3i ¢piHaHCOBHX aKTHUBIB 11010 3MEHIIIEHHS X KOPUCHOCTI,
®oH/1 BpaxoBy€e CTATUCTUYHI JJaHI TIPO MPOCTPOUEHY J1€0ITOPCHKY 3a00PrOBaHICTh 3a OCTaHHI 2
POKH, BpaxOBy€ MAaKpOEKOHOMIYHI YMHHHUKH, SKI MOXYTh BIUIMHYTH Ha MaWOyTHI KpeIWTHI
30UTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY MiJ KPEAUTHI 30UTKH (IOKIaaHIIIE AUB. TI. 2.4.2).

3.7.0penda ma ii ioenmugpixayis
JloroBopu omnepaitiifHoi Ta (piHaHCOBOT OpEHAM Yy POJIi IK OpEeHJapiB, TaK 1 OPEHIO0IABIIB Y
@DoHJ HE YKIaAaB.

4. Hoesi ma nepezisanymi cmanoapmu ma iHmepnpemauii

®onx 3actocoBye Bci MC®D3, siki HaOymu unHHOCTI 710 260 3 01.01.2025 poky. [TonpaBku
Ta 3MiHK 70 MC®3, 1m0 HE BHECEHI, HE BIUIMHYJIM Ha (iHAHCOBY 3BITHICTH 3a 1 kBapTtam 2025
POKYy.

VY 2024 porii HaOyBarOTh YUHHOCTI JIBa HOBI CTaHJAPTH 31 CTAIOTO po3BUTKY — MC®D3
S1 ta MC®3 S2, a Takok MOMPABKH JI0 YOTUPHOX YNHHUX CTaHIAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 pO3KpHUTTS (GiHAHCOBOI 1H(GOpPMAaIlii, TOB'sI3aHOT
31 ctasmuM po3BuTtkom» Ta MCD3 (IFRS) S2 «Po3kpurrs iHdopmalii, moB'ss3aHoi 31 3MIHOIO
KJIIMaTy», sIKi BCTAaHOBJIIOIOTH BUMOTH JI0 PO3KpUTTS (iHAHCOBOI iH(opmarlii, moB's3aHoi 3i
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIIOIOTH BUMOTH 0 PO3KPUTTA iH(OpMALii MPOo PUZHKHU Ta
MO>KJIMBOCTI, TOB’sI3aH1 31 CTAJIUM PO3BUTKOM Ta 3MIHOIO KJIIMATy, SIKI MOXXYTb BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS a00 Ha BapTICTh KaIiTaly.

Hacamnepen BoHM OpieHTOBaHI Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKY 3BITHICTH
KOMITaHii MaroTh HaJIaBaTH, 100 BIANOBIAATH MOTpedaM rio0allbHUX PUHKIB KarmiTamy.

MC®3 S1 MiCTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(POpMAILiL, 110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMJISITH  IHBECTOPIB MPO PUBUKK Ta MOXJIMBOCTI, TOB'I3aHl 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeIHbOCTPOKOBIH Ta JOBFOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOIHM 10 PO3KPHUTTA iH(OpMaIii, MOB'13aHOI 3 KIIMaToM, 1
npu3HaueHui s Bukopuctanis 3 MC®3 S1. Cranpaptu HaOyau yuHHOCTI | ciuast 2024 poky.

BripoBakyBaTUMYThCSl BOHU MOETAIHO: Y MEPIIN piK KOMIaHIi 3MOXKYTb OOMEXHUTUCS
PO3KpUTTAM iHpOpMalii npo kiiMaTuyHi pusuku 3riqHo 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaroTh MyOIiKyBaTH naHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1i HOBI CTaHIAPTH HE 3aCTOCOBYIOTHCSI DOHIOM, €eKT BIUIMBY Ha (DIHAHCOBY 3BITHICTD
HE OYIKYyeTbcs, OCKUIbKM y POoHAY Ha JnaTy ckiagaHHs DiHAHCOBOI 3BITHOCTI BiICYTHI 00’ €KTH
JUIsl 3aCTOCYBaHHS y po3yMiHHI MC®3.

ITonpasku 1o MC®3 (IAS) 1 «Hananus ¢iHaHCOBOI 3BITHOCTI»:
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- mepia monpaBka TOpKHyJacs kiacudikaiii 30008's13a0b. Binmoigao 10 3MiH «Knacudikaiis
3000B'sI13aHb SIK TIOTOYHI Ta HEMOTOYHI», 3000B'I3aHHS KIACH(DIKYEThCS SK HEMOTOYHE, SIKIIO
KOMIIaHis Ma€ MPaBo BIACTPOYHUTH BPETYIIOBAaHHS 3000B'13aHHS K MiHIMYM Ha 12 micsauis. I ne
MpaBO Mae€ ICHYBAaTH Ha JaTy 3aKiHYEHHS 3BITHOTO MEPiOay HE3AIEKHO BiI TOTO, YU IUIAHYE
MIAMPUEMCTBO KOPHCTYBAaTUCS [HMM TPABOM. JSIKIIO MpaBO BLACTPOUYUTH BPETYIIOBAHHS
3000B's13aHHS 3aJICKUTH BiJl BAKOHAHHSI ITIIIPUEMCTBOM TIEBHUX YMOB, TO TaKe IPaBO iCHY€E Ha
JaTy 3aKiHYEHHS 3BITHOTO NEpioy, JIMIIE SKIIO MIAPHEMCTBO BHKOHAJIO BCI YMOBH JIO W€l
JaTHu.

- apyra mompaBka «HemoTouni 3000B'i3aHHS 31 CHEliabHUMH yYMOBaMW» mepeadadae, Mo
MIAIPUEMCTBO MOXKE KIIaCH(IKyBaTH 3000B'S3aHHS, [0 BUHUKAIOTH 32 KPEIUTHOK YTOJOK0, SIK
HETOTOYHI, SKIIO MPaBO MANPHEMCTBA BIICTPOUUTH MOTAIICHHS WX 3000B'I3aHb 3yMOBIICHE
BUKOHAHHSIM CICIIATbHUX YMOB IMPOTIATOM 12 MICSIIIB ITiCIIS 3aBEPIICHHS 3BITHOTO TIEPIOY.

VY npumitkax 10 (iHAHCOBOi 3BITHOCTI HEOOXIAHO PO3KPUTH 1H(OpPMAILl0, KA JO3BOJUTH
KOpUCTYBa4aM YCBIJOMUTH PHU3HUK TOTO, IO 3000B'I3aHHS MOXYTh MIJIATaTH TOBEPHEHHIO
npoTsaroM 12 MicsIIB Mmicasi 3aBEpIICHHS 3BITHOTO Tmepioay. A came: iH(opMmaiio mpo
crieriagbHi YMOBHU, KOJIM MIAMPUEMCTBO iX Ma€ BUKOHATH; OaJaHCOBY BapTICTh MOB'S3aHUX
3000B's13aHb; a TaK0k (aKTU Ta 00CTaBUHU, MOB'sI3aH1 3 BUKOHAHHSIM IIMX YMOB.

3minn 10 MCO3 16 «Openga» — «OpeHaHe 3000B's13aHHS B OIepaIlisax MpoaaKy Ta 3BOPOTHOL
operan». Y MC®3 16 BHecnu MOMpaBKy, sSika MOSCHIOE, IK KOMIAHISIM BioOpakatu B OOJIKY
MpoJaXX Ta 3BOPOTHY OPEHAY Iicis gaTu omepallii. Temep mpoaBerb-opeHaap MOBHHEH Oyae
BpaxoBYBaTH 3MIHHI OPEHJHI IUIaTeXl, 10 BUHHUKAIOTh MPH YroJii MpOoJaxy 31 3BOPOTHOIO
OPEHI0I0, Y 3000B'13aHHAX mo10 opeHau. HoBa Momens 00Ky 3MIHHUX TUIATS)KIB BUMaraTuMe
MEePEeoLiHKN U, MOKJIMBO, IEpPEepaxyHKy YroJl KyHIBIi-IPOJaky 31 3BOPOTHOIO OPEHIOIO,
ykinageaux 3 2019 poky. Onepaitis mpoaaxy 31 3BOPOTHOO OPEHI0I0 — 1€ KOJIH ITiAIPHEMCTBO
MpoJa€ aKTHB 1 OPEHJYye HOTO X y HOBOTO BJAacCHMKAa Ha MeBHUU mepioa. HoBa mompaBka
nornoBHIO€ BUMoru MC®3 16 11010 mpogaxy Ta 3BOPOTHOI OPEHIM, Ta YTOUHIOE, IO OPeHAAp-
MpoJIaBellb HE TIOBUHEH BU3HABATH KOJHOI CyMH MPHOYTKY a00 30UTKY, 110 CTOCYEThCS IMpaBa
KOPHCTYBaHHS, 30€peKEHOro 3a HUM. AJie II¢ He 1030aBIIse HOro ImpaBa BU3HABATH T1 MPUOYTKHU
gy 30MTKH, 10 TOB'I3aHI 3 YAaCTKOBUM 4YM TOBHUM HPUIIMHEHHSM Takoi opeHau. Ywuraiite
OinpIe Tpo el cTaHAapT 1 HOBY momnpaBky B ctaTTi «Openga B MC®3 (IFRS): mo 3miHMIOCS
IICJISI BBEACHHS B JIIF0 HOBOTO CTaHIAPTY».

3minn g0 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromm mnpo ¢diHaHCyBaHHS
MOCTaYaIbHUKAY.

Panma MC®3 (IFRS) BHecna 3mian 1o MC®3 7 «3BiT po pyx IpoIIOBHX KOIITIBY Ta
MC®3 7 «®DiHaHCOBI IHCTPYMEHTH» IIOJO0 BUMOT JI0 PO3KPHUTTS iH(opMamii y (diHaHCOBIH
3BITHOCTI NMpO yroau 3 ¢iHaHCYyBaHHS TMOCTaYajJbHUKIB. HOBI MmompaBKH NIaayTh MOYKIJIHMBICTB
IMIBUIIUTH IIPO30PICTh MEXaHI3MIB (piHAHCYBAHHS IMOCTAYaIbHUKIB, & CaMe OLIHIOBATH BILJIUB
yroJi Ha 3000B'SI3aHHS Ta TPOIIOBI MOTOKM KoMIaHii. [TompaBku 3aCTOCOBYIOTBCS TaKOX [0
TaKUX yroJ, SK (IHAHCYBaHHS JIAHIIO)KKA T[IOCTa4YaHHS, (IHAHCYBAHHS KPEIUTOPCHKOI
3a0oproBaHocTi uu 3BopoTHHN (pakTopuHr. 3minu 10 MCD3 7 ta MC®D3 (IAS) 7 BKIIOYAIOTH
BUMOTH JIO PO3KPUTTS: YMOB yroja mpo «¢iHAHCYBaHHS, OalaHCOBY BapTicTh (IHAHCOBHX
3000B's13aHb, 110 € YAaCTMHOIO YroJ Mpo (iHAHCYBaHHS MOCTAYaJbHHUKIB Ta CTaTTi, B SKHX
BimoOpakeHi 11i 3000B'a3aHHs; OamaHCOBY BapTiCTh (DIHAHCOBUX 3000B'A3aHb, 3TITHO 3 SIKUMU
MOCTaYaIbHUKU B)KE€ OTPHUMAlM OIJIaTy Bil MOCTAa4albHUKIB (PIHAHCOBUX MOCIYT; Alama3oHy
TePMIHIB omjaTH 3a (piHAaHCOBMMHU 3000B'S3aHHAMH, SKI € YACTMHOK WX yroA. 3TiIHO 3
MOTpaBKaMM, KOMIIaHii Terep MaloTh PO3KPUBATH THUIl Ta BITUB HETPOILIOBHUX 3MiH OalaHCOBOT
BapTOCTi (piHAHCOBUX 3000B's13aHb, SIKI CTOCYIOTHCSI Yrof Mpo (iHAHCYBAaHHS MOCTAa4allbHUKIB.
3MiHM Ha0yBalOTh YMHHOCTI JJISl PIYHUX 3BITHUX MEPIOJIB, 10 NoyrHaOThCs | ciung 2024 poky
a0o micnd i€l JaTH, ajne IpoTIroM MEepIIOro poKy MOpiBHAIbHA iH(pOpMaIlis He TOTPiOHA.

i monpaBku 3acTocoBYIOThCSI POHIOM, 3MIHM OYAyTh BinoOpaxkaTucs y 3BITHOCTI Ta y
PO3KPUTTI J0JaTKOBOI iH(opMmarii.
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5.Pexnacudixayii v pinancosi 36imuocmi ma 6unpasieHHs NOMUIOK

@DiHaHCOB1 IHCTPYMEHTH PEKIACH(]IKYIOThCS TUIBKH y BUNIAJKY, SKIIO 3MIHIOETHCS Oi3HEcC-
MOJeNb Ui YOpaBIiHHA 1M mopTdeneM y uinomy. Pexmacudikaiisi NpoBOIUTHCS
MEPCHEKTUBHO 3 TMOYaTKy MEepHIoro 3BITHOTO Tepioxy micias 3MiHM — Oi3HEeC-MOAEdi.
Peknacudikarii y 3BitHOCTI ctaHoM Ha 31 Gepes3ns 2025 poky He BigOyBaiocs.

Bunpasnenns nomminok cranoM Ha 31 Gepe3ns 2025 poky HE TPOBOIUIOCS.

6. Posxkpumms inchopmauii,uo niomeepoocye cmammi, nooari v hiHaucosill 36imHoCmi

6.1.Bupyuxa 6i0 peanizayii

Amnaniz ynctux noxonaiB ®ouny HaBeneHu# y Tadbnuii 1a.

Tabmums la
3a mepion 3 01.01.2025 3a mepiox 3 01.01.2024 3MiHa 3a
Hazsa noxonay o o nepioJi, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpH. TpH.
Yuctuii noxin 0 0 0
Bceroro: 0 0 0
Amnani3 iHmumx aoxoaiB oy HaBegaeHU# y Tabmwmii 16.
Tabnumsa 10
3a mepiox 3 01.01.2025 3a mepion 3 01.01.2024 3mMiHa 3a
Hazsa noxony 10 10 nepioJ1, TUC.
31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpH. TPH.
[anm toxomn 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

[Ipotsarom 3BiTHOTO TIepiony Doua He oTpumyBaB IHIIKMX H0XoAiB. [IpoTarom muHynoro
MOPIBHSUILHOTO nepiony PoHA TaK0XK HE OTPUMYBAB YUCTUHN J0XI.

O6mix poxomiB ®onn 3xificHioe BiamoBimHo A0 MC®3 Ne 15, nmaroro mepmioro
3actocyBaHHsA sKkoro € 01 ciunsa 2018 poxy. @oH/I 3aCTOCOBYE IIe¥ CTaHIapT J0 BCiX JOTOBOPIB 3
KIIIEHTaMH, 32 BUHSATKOM TaKuX:

a) YroJ Ipo OpeHiy, Kl HajexaThb 10 cdepu 3actocyBanHs MCD3 Ne 16 «Openmay;

0) cTpaxoBUX KOHTPAKTiB, siKi Hanexarb A0 chepu 3acrocyBanHs MCD3 Ne 4 «Ctpaxosi
KOHTPAKTH»;

B) (iHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHHUX MpaB 4 3000B’s3aHb, 110 HAJIEKATh
1o cdepu 3acrocyBanHsg MCD3 Ne 9 «dinancosi incTpymeHTH», MC®D3 Ne 10 «KoncominoBana
¢inancosa 3BiTHICTEY, MCD3 Ne 11 «CrminsHa pisneHicTs», MCBO Ne 27 «Okpema ¢inancona
3BITHICTE» Ta MCBO Ne 28 «IHBecTuilii B acoiiioBaHi Ta CITUIbHI ITIANPUEMCTBAY; Ta

I') HErpoumoBHX OOMIHIB MDK Cy0'eKTaMM TOCHOJApIOBaHHS y Til camii JniHii Oi3Hecy 3
METOIO CHPOIIEHHS 3/1IIICHEHHS MPOJIaXKiB KIIleHTaM a00 MOTEHIIMHUM KIII€EHTaM.

Jns Bu3HaHHs 1oxoay DoH 3aCTOCOBYE M’ ITUKPOKOBY MOJIEIb:

1) imentudikye 10roBip (KOHTPAKT);

2) inenTtH(dikye okpemi 3000B’s13aHHS 1I0JI0 BAKOHAHHS B MEXaX YKIACHOTO JIOTOBOPY;

3) BH3HA4a€ I[iHy J0TOBOPY (omepariii);

4) posnoxinse IiHy aoroBopy (omeparlii) MbK 3000B’S3aHHSIMH IIOJ0 BHKOHAHHS (3a

HEOOXITHICTIO);

BHU3HAE JIOX1J1, KOJU BOHA BUKOHYE 3000B’I3aHHSI 110]I0 BUKOHAHHSL.
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Ha mnepmomy kpoui @onn 00JIKOBYE HOTOBIp 3 KIIEHTOM, SKAW HAJICKHUTh 10 chepu
3aCTOCYBAaHHS I[bOTO CTaHIAPTY, TUIBKH TOi, KOJM BHKOHYIOTHCS BC1 IepesiueHi nami Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHM JOTOBOPY CXBAJIWJIM JIOTOBIp (IMMCHMOBO, YCHO YM y BIAMOBIIHOCTI 3 iHIIOO
3BHYHOIO MTPAKTUKOIO BeIeHHs 0i3HECY) 1 TOTOB1 BUKOHYBATH CBOi 3000B'sI3aHHS;

6) ®oHJ MOKE BU3HAYUTH IIPaBa KOKHOT CTOPOHU BITHOCHO TOBapiB abo MOCIHYyT, siKi OynyTh
nepeaBaTucs;

B) ®oH1 MOXKE BU3HAYUTHA YMOBH OIUIATH 32 TOBAPH 200 TOCIYTH, sIKi OyIyTh IIepeaBaTUCS;

I') JIOTOBIp Mae KOMEpUIHY CYTHICTh (TOOTO OYIKY€ThCS, IO PHU3HMK, 4ac ab0 BEIUYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHIY 3MIHATHCS BHACIIIOK JOTOBOPY); Ta

I') IIKOM IMOBipHO, 0 DOH]T OTpHIMa€e KOMIICHCAIIi0, HA SIKY BIH MaTUMe IpaBo B OOMIH Ha
TOBapu abo MOCIYTH, SIKI OYyAYyTh MepeiaH KIIEHTY.

Ha npyromy kpomi ®oHA Ha JaTy YKJIaJEHHS JIOTOBOPY OIIHIOE TOCIYrd, OOILsgHI 3a
JIOTOBOPOM 3 KIIIEHTOM, Ta IAEHTU(PIKYE SIK 3000B’d3aHHS 10 BHUKOHAHHS KOXKHY OOISIHKY
nepeaatn mnokymiro (maparpad 22 MC®D3 Ne 15) cepiro BIIOKPEMIICHHX TIOCHYT, SIKI €
OJIHAKOBUMH T10 CYT1 Ta HAJAIOTHCS MOKYIIITIO 32 OJIHIEIO 1 TIE0 CAMOIO CXEMOIO.

Ha erani Bu3HaueHHs 1iHU omneparii POHA Mae MPUIYCTUTH, 110 MOciayra Oyne HajgaHa SK
OOIISTHO BIJMOBITHO 0 YMHHOTO JIOTOBOPY, 1 IO JOTOBIp HE Oy/ne CKacoOBaHO, OHOBJIEHO abo
3miHeHo (maparpad 49 MC®3 15). 1llo6 Bu3HaunTH miHy omeparilii, PoHA Ma€e pO3TISTHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KommeHcaris, o6ilsiHa B JOrOBOP1, MOXKeE
BKJTFOYATH (PIKCOBaH1 CyMH, 3MIHHI CyMH a00 1 Ti i1 Ti cymu. (maparpad 47 MC®D3 15).

®onHx BU3HAE 3000B’S3aHHSA MO0 BIAMIKOJAYBAHHS, SKIIO CYyO €KT TOCHOJApPIOBAHHS
OTpUMYE KOMIICHCAIIIIO B/l KJIIEHTA Ta CIOIBAETHCS BIANIKOIYBAaTH KIIIEHTY YacCTHHY ab0 BCIO
CyMy KOMIIeHcallii. 3000B’s13aHHS 010 BiIIIKOYBaHHS OILIHIOETHCS 32 BETUYMHOIO OTPUMAHOT
KommeHcarlii (ado ae6iTopchkoi 3a00proBaHOCTI), Ha SKY, SK nepeadadae GoH, BOHA HE MAaTHME
mpaBa (ToOTO CymMH, HE BKIIOUEHI B I[iHY ormepailii). 3000B’a3aHHS IOJ0 BiAIIKOAyBaHHS (Ta
BIJIMTOBI/IHA 3MiHA IIIHU OTepallii i, 0TKe, 3000B’sI3aHHS 3a JOTOBOPOM) CJIiJI OHOBJIIOBATH B KIHIII
KO>KHOTO 3BITHOTO TIEPIOy 3 METOIO BitoOpakeHHs 3MiHU 00cTaBuH. (maparpad 55 MC®3 15).

Moxe craTthch, IO po3paxoBaHa I[iHA He OyJe BIAMOBIIATH PE3YIbTaTy KOHKPETHOTO
noroBopy. DOHJ MOBMHEH KOPUTYBaTH CBOIO OIIIHKY LIHK oOIepalii, BpaXxOBYIOUM BHUMOTH
3akony Ykpainu «IIpo 1HCTUTYTH CHUIBHOTO 1HBECTYBaHHS» Ta HOPMATHBHO-IIPABOBHX AaKTIB
HKUIIDP:

- U BUHAropoJiy, IO BU3HAYAE€THCA SIK BIICOTOK BAapTOCTI YHCTUX AKTUBIB IHCTUTYTY
CIUTPHOTO 1HBECTYBAHHS HAa OCTAHHIN JIEHb MICSIIA;

- JUId BUHAropoju, IO BHU3HAYAETHCS BiJl IPUPOCTY BAapTOCTI YUCTHX AKTUBIB IHCTUTYTY
CHUIBHOTO 1HBECTYBaHHS (y pa3i HAsIBHOCT1) HA OCTaHHIH JIEHb POKY;

- n7s mpemii 3a pe3ynbTaTaMu JiSUTbHOCTI 3a 3BITHHM pik (y pa3l HasBHOCTI) Ha JAary
NPUUHATTS  pIlIeHHS HArjasAoBOl paau KOPIOPATHMBHOTO IHBECTHUIlIiHOTO ¢oHIy abo
YIIOBHOBaX€HOTO oprany PoH/1y 3 YIpaBIiHHS aKTUBaMH MMaiOBOTO 1HBECTULIITHOTO (OHTY.

IIpu perpocnektuBHOMy 3actocyBaHHi MC®3 Ne 15 3rigno 3 maparpadom B3(a) Ta
BiINOBiAHO A0 maparpada B5S ®@oHa ckopucTaBcs HACTYIHUM MPaKTUYHUM MpuiiomMoM: (a) Ass
3aBEpIIEHUX JIOTOBOpIB CYO'€KTOBI TOCHOJApIOBaHHS HEMae IMOTpedU TIepepaxoByBaTH
JOTOBOPH, 5iKi: (1) MOYMHAIOTHCSA Ta 3aKIHUYIOTHCS B MeXaX OJHOTO W TOTO CamMoOro PidHOTO
3BiTHOrO mepiony. ®oHI Mae TUIBKM 3aBEpIICHI JOTOBOPH Yy po3yMiHHI nporo MC®3, tomy
BUKOPUCTaHHS KyMYJSTHBHOI PETPOCIEKLii He MPHU3BENO /10 HEOOX1HOCTI KOPUTYBaHb JAaHUX
MOPIBHSJIBHUX MEPIOiB.

BinmoBigHo, Ha KiHEelb KOXXHOTO poky (DOHI NpUNHSAB pIllIeHHs, IO IO I[iHH Oreparii
BKIJIIOUAETHhCSI ()aKTUYHA CyMa BHHArOpOJU 3 YIPABIIHHS aKTUBAMH, TOMY IIO II€ BHPIIIYE
MUTaHHS HEBU3HAYEHOCTI.

Takum ynHom, @oHA HE POOMB MEpepaxyHOK MOKA3HHUKIB JIOTOBOPIB, K1 pO3MOYAIUCS Ta
3aKIHYMIIUCS B paMKax 3BITHOTO MEpiofy.
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Ha ocrannapoMy kporii @oH/ BU3HAE TOXI Bl HAIAaHHS MOCIYT, KOJH (200 y Mipy TOTO, SIK)
BiH 3a/I0BOJIbHsIE 3000B’sI3aHHSI IIOJ0 BHKOHAHHS, MEpeNarodu OOIIHY MOCTYTY KIII€HTOBI.
AKTHB niepeaa€eThes, Koiu (abo y Mipy TOTO, SIK) KII€EHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHUBOM
(maparpad 31 MC®D3 15).

Ha MoMmeHT ykinamaHHs JOTOBOPY Al KOXKHOTO ineHTH(IKOBaHOTO 3000B’sS3aHHS 1100
BUKOHaHHA DOHJ Mae BU3HAUUTH YM 33/J0BOJBHHUTH BiH 1€ 3000B’s3aHHS MO0 BHKOHAHHS 3
IUTMHOM 4Yacy, Y¥ y IEBHUI MOMEHT 4acy.

IHmux onepamniitanx goxoxais mpotsrom 01.01.2025 mo 31.03.2025 ®onpg HE OTpUMYBaB.

6.2.Bumpamu
Amnani3 anMinicTpatuBHUX BuTpar @oHay HaBeneHuH y Tabauili 2a.
Tabmung 2a
Hassa cratti BUTpaTH 3a Hepioﬂ 3 3a nepi()ﬂ 3 3
01.01.2025 o 01.01.2024 o MiHa sa
31.03.2025, Tuc. 31.03.2024, tuc. | PO THE

TPH. TPH. IPH
AMopTH3allis (0,4) (0,3) (0,1)
Bunaropoga KYA (1,4) (1,4) 0,0
Jlenosurapui mociayru (0,7) (0,3) (0,4)
EnexTpoHHi Kirogi (0,5) (0,4) (0,1)
[ opMalliiiHi MOCTYTH (0,3) (0,2) (0,1)
Menok (9,8) (2,8) (7,0)
OOcyroByBaHHs BHUITYCKY 0,2) 0,7) 0,5
[IHHUX Tanepis
ITocayru 0aHKy (0,5) 0,0 (0,5)
Beporo: (13,8) (6,1) (7,7)

AnminictpatuBHi ociyru ®onjty 3a 3BiTHui nepion cknanu (13,8) tuc. rpH. (psanox 2130).
Y MuHyIIOMY TOPIBHSUTBHOMY TIEPi0/I1 aAMiHICTpaTUBHI BUTpaTH ckiaiu (6,1) Tuc. rpH.

Amnanis crarti «lHmi BuTpatn»y @oHny HaBeaeHUH y Tabimii 20.
Tabmuus 20

3a nepioxn 3 01.01.2025

3a nepion 3 01.01.2024

3MiHa 3a nepio,

Hasga crarti BUTpatu 1o o

31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpH. THC.TPH.
[H111 BUTpAaTi 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

VY notouHomy 3BiTHOMY mnepiogi PoHx He oTpuMyBaB IHIIMX BUTpaT,

y MHUHYJIOMY

MOPIBHITbHOMY Takok PoH He oTpuMyBaB [HIII BUTpaTH.
[Hmux onepauiftHux Ta ¢piHaHCOBUX BUTpAT npotsiaroMm 1 kBaprairy 2025poky He Oyio.

6.3. Pezyaibmamu onepauitinoi ma iHgecmuyitiHol OidibHOCmi

3rigHo 3BiTy mpo ¢iHaHCOBUit cTaH Ha mouyartok 1 kBapramy 2025 poky mpuOyToK (30UTOK)
cknanaB —(824,0) tuc. rph., cranoM Ha 31.03.2025 poky HemokpuTuii 30uToK ckianae —(838,0)
THUC. TPH. 3a miicyMKaMu JisibHOCTI 3a nepioq 3 01.01.2025 no 31.03.2025 poxy mianpueMcTBO
otpumano 30utok y cymi —(14,0) tec.rpH. Y MHHYIOMY HOPIBHSJIBHOMY IEpioJii TPHOYTOK
®onny ckias (6,0) Tuc. rpH.

6.4.Pesyvivmamu (inancosoi disiaibHocmi

®dinancoBoi aismpHOCTI 3 iepion 3 01.01.2025 mo 31.03.2025 poky He Oyro.
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6.5.[looamxu na npubymok

@DoH/I HE € TUTATHUKOM TIOJIaTKy Ha MPUOYTOK (ripuM. 2.4.8.).

6.6.Hemamepianvhni akmusu

®oHJ He Mae HemaTepialbHUX akTUBIB ctaHoM Ha 31.03.2025 poky.

6.7.0cnosni 3acobu

OctarkoBa BapTicTh OCHOBHHX 3aco0iB @onmy cranom Ha 01.01.2025 ckiana 3,0 Tuc. TpH.,
nepBicHa BapTicTh ckiagae 7,0 Tuc. rpH., 3Hoc 4,0 Tuc. rpH., a cranoM Ha 31.03.2025 ocraTkoBa
BapTicTh ckianae 3,0 TUC. TpH., IepBicHA BapTicTh 7,0 TUC. TPH., 3HOC 4,0 THC. TPH.).

OpenioBaHNX OCHOBHUX 3ac00iB Ha Oananci ®onmay ctanom Ha 31.03.2025 poky He mae.

6.8.Axmueu 6 cmadii cmeopenns

AXTHBIB B cTajii ctBopeHHs Ha Oananci @onay cranom Ha 31.03.2025 poky HE Mae.

6.9. Bumpamu ma no3uxku

Cranom Ha 31.03.2025 poky @oH/ TO3UKH HE OTPIMYBAB Ta HE HAJlaBaB.

6.10. Akmueu 6 hopmi npas KopucmysanHs (hpasa operou)

3riguo 1. b31 MC®3 Ne 16 moroBip € OpeH/I010, UM MICTUTh OPEHITY, SKIIO JAOTOBIpP Mepeae
MpaBO KOHTPOJIFOBATH KOPUCTYBaHHS 1€HTU()IKOBAHUM aKTUBOM IPOTATOM TIEBHOTO TMEPIOAY
yacy B 00MiH Ha KomrieHcarliro (maparpad 9 MCD3 16):

1) opennoBanuii 00’ekT Mae OyTH iIeHTH(IKOBAHHM aKTHBOM. IIpu IIbOMY OpEHI0aBEIb HE
MIOBHHEH MaTH CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTITOM CTPOKY OPESHIIH;

2) B OpeHIapsi Ma€e OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00 €KTa MPOTITOM YChOTO CTPOKY
OopeHIn — TOOTO OpeH/Aap TMOBHHEH MaTH TPABO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIiYHi
BUTOJIM BiJl BAKOPHCTAHHS aKTHUBY MPOTATOM YChOTO CTPOKY BUKOPUCTAHHS;

3)00’€KT OpEHAYETHCS 34 KOMITEHCALIIFO.

Skmo DoHx BU3HAYAe, MO JOTOBIp € OPEHJ0, MOYHA 3aCTOCYBaTH CIPOIICHHS
MIPaKTUYHOTO Xapakrepy 1 He kepyBatucas MC®D3 Ne 16 (ToOTO He BU3HABAaTU B cebe Ha OanmaHCl
akTuB y (hopmi mpaBa KOPUCTYBAHHS) LIOJIO:

1) KOpOTKOCTPOKOBOi OopeHaM (OpeHJa CTPOKOM MEHIa 12 MICSIliB) HE3aJleKHO BiJ BapTOCTi
OPEH/IOBAHOTO 00’ €KTa;
2) opeH]id, 3a KO 0a30BUI aKTUB (aKTHB, KU € 00’€KTOM OpPEH/IN) € MAJIOIIHHUM (raparpad
b6 MC®3 Ne 16).

CranoM Ha 31.03.2025 poky @oHJ HE Ma€ YKIIQJAEHUX JJOTOBOPIB OPEH/IH .

6.1 1. Ineecmuyivina Hepyxomicmo

IaBecTuiiiHOT HepyxomocTi Ha 6ananci @oHay cranom Ha 31.03.2025 poky He Mae.

6.12./loscocmpoxosa 0ebimopcvka 3a60p208aHicmy

JloBroctpokoBoi nediTopchkoi 3aboproBanocti Ha Oamanci @onmy cranom Ha 31.03.2025
POKY HE Mae.
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6.13.Dinancosi akmusu

6.13.1. Josecocmpokosi ¢hinancosi akmusu oyiHeHi 3a CnpasedIu8or) 8apmicmio, 3MiHU KO
8I000padicaromvcsl y cKaadi npudymxy abo 30umxy

Tabnuus 4a
Hasga ¢inancoBoro Cranom Ha | Otpumanns, | BuOyrrs, CraHom Ha 3MiHa 3a
aKTHBY 01.01.2025 THUC. TPH. THUC. TPH. 31.03.2025 nepion
Yactka y CK TOB
"EK "ICTIONTH" 1092,0 +0,0 -0,0 1092,0 0,0
Bceworo: 1092,0 +0,0 -0,0 1092,0 0,0

Cranom Ha 31.03.2025 poxy ®onn yrpumye Ha bananci mignpuemcrsa gactky y CK TOB
"BK "ICITIOJIIH" na cymy 1092,0 THc. rpH.

Tabmuns 46
Haza ¢inancoBoro Cranom Ha | Otpumanns, | BuOyrrs, CraHom Ha 3MiHa 3a
aKTHBY 01.01.2025 THUC. TPH. THUC. TPH. 31.03.2025 nepion
Hotorii piHancosi |5 ggq ¢ 0,0 0,0 2999,0 0,0
IHBECTHIIIi
Bceroro: 2999,0 0,0 0,0 2999,0 0,0

Cranom Ha 31.03.2025 poxy @oHpn yrpumye Ha bamanci mianmpueMcTBa MOTOYHI (iHAHCOBI
iHBecTHIrii, a came oomiraiii nuteoBi " Tpect XKutnobya-1" cepis WS y kubkocti 3000 miT.

®doHI BHUKOPHUCTOBYE Oi3HEC-MOJEIL I YIpaBliHHA (PIHAHCOBUMU aKTUBAMH, SKa
Bu3HavaeThcs y MCD3 Ne 9 sk «inHMmIa», To0TO:

- METOIO YTPHMaHHS € TPOIIOBI IOTOKH, SKi OCTYMAIOTh IUIIXOM ITPOJIAXY aKTHBY,

- aKTHBH yIPABJIAIOTHCS Ta OIHIOIOTHCS 32 CIIPABETUBOIO BAPTICTIO,

- € IMOBIPHICTh MPOJAXKY aKTHUBY.

Bci ¢inancoBi akTuBH, sKi HE € BiIacHUM KamiTasioM DOHIY, BITHOCATHCA IO KaTeropii
«HmHX Oi3HEeC-MojeNe» Ta KIacU(PIKYIOTbCS 3a CIPAaBEIIMBOIO BapTICTIO, 3MIHM SKOi
BiOOpakaroThess y cKiaaai npuOyrky abo 36umrky 3a mepiong (FVTPL 6i0 awen. «fair value
through profit or loss»).

®ona knacudikye (HiHAHCOBI IHBECTHIIT A0 CTATYTHUX KaIliTaliB IHIIMX MiAMPUEMCTB SK
J0JIbOB1  (DIHAHCOB1 IHCTPYMEHTH OIIHEHI 3a CIPaBEIJIMBOIO BapTICTIO, 3MIHH  SIKOi
Bi10OpakaroThes y cKiaai NpulyTKy abo 30UTKY.

JIns OWiHKM copaBeUIMBOI BAapTOCTI IbOTO BHJY AaKTHBIB, YIPaBIiHCHKUN IepcOHA
MOCIIIOBHO 3aCTOCOBYE BXIH1 JIaH1 TPhOX PIBHIB.

CrpaBeanuBy BapTiCTh (PIHAHCOBHX AaKTHBIB, sIKI OONIKOBYIOThCA Ha Oananci Doumy,
HEMOJKJIMBO BH3HAYHUTH 3 BUKOPUCTAHHIM JaHUX 1-2 piBHA iepapXii, OCKUIbKH HEMAae PUHKOBOTO
KOTUpYyBaHHS 1uX akTuBiB. lliHa npuaGaHHS LHUX aKTUBIB € CIpaBeAJIMBa BapTICTh MPHU
NEepBICHOMY BHU3HAHHI, a JUIS OLIHKM CHpPaBEJIMBOI BapTOCTI y HACTYNMHHUX Mepiogax
MIAMPUEMCTBO 3aCTOCOBYE METOJ OLIIHKM BapTOCTi, Y sKiii BUKOPUCTOBYIOTbCSA 3aKPHUT1 BXiJIHI
naHi (3-# piBeHb iepapxii). [[ns ouiHkK crpaBeAauBOi BapTOCTI IIUX aKTHBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIHKHM, M0 0a3yloTbcs Ha aHami3l (iHaHcoBoi iHQopmanii mpo 00’ekTH
IHBECTYBaHHA, AaHANITUYHI TPOIEAYpU MO OIUHII Oe3NepepBHOCTI MiATBLHOCTI 00’€KTIB
IHBECTyBaHHs, MOPIBHSIHHSA BapTOCTI aKTUBIB LIUX HIANPHUEMCTB Ha MOYATOK Ta KiHELlb 3BITHOTO
nepiofy, 3MIHM KOH'IOHKTYpHM DPHHKY, Ha SKMX OO’€KTHM IHBECTYBaHHS 3/IHCHIOIOTH CBOIO
TISTIBHICTB. 3a pe3ynbTaTaMM aHali3zy He Oyi0 BHSBIEHO OOCTaBHH BBa)KATH, IO CIpPaBEINBA
BapTICTh CYTTEBO BIPI3HAETHCS BiA OasaHCOBOI BapTOCTi (DIHAHCOBUX AKTHUBIB, TOMY IO HE
Oyno BUsBIEHO (DAaKTOPIB, SKI 3yMOBJICHI 3HAYHMMHU 3MiHAMHM Yy (pIHAHCOBOMY CTaHi 00 €KTiB
iHBeCTyBaHHS Ta/ab0 3MiHAMH KOH IOHKTYPHM PHHKIB, Ha SKUX OO’€KT IHBECTYBaHHS 3MIHCHIOE
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CBOIO JisUIbHICTh. TOMY crpaBemivBa BapTiCTh OO BHIY (iHAHCOBUX aKTUBIB OIliHEHA Ha
piBHI ii 6amaHCOBOT BapTOCTI.

B pe3ynbrari npoBeACHHS OLIHKKA MOKJIMBHX 3MiH B OLIHII CIIPaBeIUIMBOi BapTOCTI JaHUX
(iHAHCOBUX aKTHBIB 3 BUKOPHCTAHHSIM aJlbTEPHATUBHUX MPUIYIIEHb YIPAaBIIHCHKUNA MEPCOHAT
HE OTPHUMaB MiATBEPPKEHb TOTO, MO 1€ MOXE MPHU3BECTH [0 3MIHU OLIHKU CIPaBEIIHBOL
BapTOCTI.

3MiH B OIlIHII IUX BUIIB aKTUBIB, sIKi MOTPEOYIOTh BimoOpaxkeHHs y DiHAHCOBIN 3BITHOCTI
®onny, npotsirom nepioxy 01.01.2025 - 31.03.2025 poxy He Oyio.

[epemimens MK piBHAMH i€epapXii MPOTATOM 3BITHOTO IMEPioTy HE BimOyBamocs.

6.13.2. Ilomouna debimopcovka 3a60p208anicmv 3 ONEPAUIUHOI0 OisIbHICMIO

Tabmuis 5
HasBa aKTis Cranom Ha Cranom Ha 3miHa 3a
Y 31.03.2024 31.03.2025 nepio
[Hma noroyna geditopchbka
3aboproBanicTh ( p. 1155) 40959,0 40959,0 0.0)
Bcworo: 40 959,0 40 959,0 (0,0)

Cranom Ha 31.03.2025 poxy ®oHa mpoBiB aHali3 HA 3HEIIHCHHS BAapTOCTI IIOTO AKTHRBY.
BinnmoBigHO 10 npuiHATIA O0OJIKOBOI MOJITUKU pe3epB OUIKYBAHHUX KPEIAUTHHUX 30UTKIB
Br3HavaeThes Ha piBHI 0,001% Bix cymm nebdiropcerkoi 3adoproanocti ctanoM Ha 31.03.2025
poky. JlebGitopcrka 3aboproBanicte craHoMm Ha 31.03.2025 poxy ckmamae 40 959,0 Tuc. rpH.,
HapaxoBaHuii pe3epB Ha 3HeriHeHHs 410,0rpa. Tomy neGiTopchbka 3a00pProBaHIiCTh Yy
(hiHaHCOBOMY 3BiTi BimoOpakeHa 3a aMOpTH30BaHOIO BapTicTio y cymi 40 959,0 tuc. rpu. Cyma
3a00proBaHOCTI B OOJIIKY 3aJIMINAETHCS HE 3MIHHOIO TOMY IO CymMa pe3epBy TpH. HE Mae
3HaYHOTO BILIUBY.

CyMHIBHOT Ta MPOCTpOUYEHOT e0iTOpCchKOi 3a00proBanocti MoH HE Mae.

6.14 I'powosi kowmu ma ix exgieaieHmu

['poroBi KOmITH Ta X €KBIBAJICHTH BKJIIOYAIOTh TOTIBKOBI KOIITH B Kaci, TPOIII Ha paxyHKax
y 0aHKax, rpoIIOBI KOIITH B JOPO31 Ta iHII KOPOTKOCTPOKOBI JIIKBIHI IHBECTHIIII 31 CTPOKOM
PO3MIIIIEHHsT HE OUIbIIE TPbOX MICSAIIIB, SIKI BUIBHO KOHBEPTYIOTHCS y IMEBHI CyMH TPOIIOBHX
KOIIITIB 1 AIK1 XapaKTePU3YIOThCSI HE3HAYHUM PU3MKOM 3MIHH BapTOCTI.

®onny BigkpuTo mnotouHuii paxyHok UA 423516070000002600808564601 B «CxigHo-
ykpaincbkuit 6ank «I'PAHT», M®O 351607.

[lepBicHa Ta mojanplia OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB 3IIMCHIOETHCSA 3a
CIIpaBeUTMBOIO BAPTICTIO, SIKA IOPIBHIOE iX HOMIHAIBHIA BapTOCTI.

3aMuIIOK TPOIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy DoHay craHoMm Ha movatok 2025 poky
ckianae 0,0 Tuc. rpH., mio BigoOpaxkeno y p. 1165 3sity npo ¢diHaHCcOBHIA cTaH.

3aMIIOK I'POLIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Donny cranom Ha 31 Oepe3ns 2025
poky cknagae 0,0 Tuc.rpH., mo Bigoopaxeno y p. 1165 3Biry nmpo ¢iHaHCOBUI cTaH.

Pe3epB BijJ 0UiKyBaHMX KpPEeIUTHHUX 30MTKIB 110 I'POLIOBUM KorTaM 3a nepiox no 31.03.2025
poky DoH/ HE CTBOPIOBAB Y 3B’S3KY 3 HECYTTEBICTIO I1i€1 CTATTI y BaJItOTI ()IHAHCOBOTO 3BITY.

6.15.Konmpakmui akmueu

BinmoBigno 10 MC®3 Ne 15 «/loxixg Bim AOTOBOpIB 3 KII€EHTAaMU» KOHTPAKTHHHI aKTHB
(contract asset) — e mpaBo cy0'eKTa rocrogaproBaHHs Ha KOMIIEHCAII0 B 0OMIiH Ha TOBapHu abo
MOCIYTH, SIKI Cy0'€KT rOCHOJapIOBaHHS IepeliaB KIIEHTOBI, SKIIO Take MpaBo 0OyMOBJIEHE HE
IUIMHOM Yacy, a IHIIMMH YUHHUKaMU (HampuKial, MalOyTHIMH pe3ylbTaTaMH IisJIbHOCTI
cy0'ekTa TOCHOJapIOBAHHS).
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3rigHo 3 myHkTOoM 105 MC®3 Ne 15, konm sikach 4aCTHHA JIOTOBOPY BHUKOHAaHA, Cy0'€KT
rOCHOJapIOBaHHS Ma€ BiloOpakaTH JOTOBIp y 3BITI mpo (iHAHCOBUN CTaH K KOHTPAKTHUH
aKTHB a00 KOHTPAKTHE 3000B'I3aHHS, 3aJI€KHO BiJI CHIBBIIHOIICHHS MK BUKOHAHHSAM CY0'€KTOM
rOCHOJapIOBaHHS CBOTO 3000B's13aHHS 32 JJOTOBOPOM Ta OIUIATOIO, 31iCHEHOO KIIIEHTOM.

OCHOBHUI NPUHIUII IILOTO CTAaHAAPTY MOJATae B ToMy, o DoHa BU3HAE MOXiA YHACTITOK
nepeanHs OOITHUX TOBapiB ab0 MOCIYr KIIEHTaM y CyMi, IO BioOpaskae KOMIICHCAIlI0, Ha
Ky BOHa OYIKye MaTH NpaBo B OOMIH Ha i ToBapu abo mociyrd. DoHa 3acTOCOBYE e
CTaHJIAPT JI0 BCIiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yronx mpo opeHuy, siki Hajexarthb 10 chepu 3acrocyBanns MCD3 Ne 16 «Opennar;

2) (¢iHaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB 4 3000B'3aHb, IO HAJCKATh

no chepu 3actocyBanast MCD3 Ne 9 «DiHAHCOBI IHCTPYMEHTHY.

®donpa BimoOpaxkae Oyab-siki 0€3yMOBHI MpaBa Ha KOMIICHCAIIIO OKPEMO SIK AeOITOPCHKY
3a00pTrOBaHICTb.

VY crarTi «/lebiTopchka 3a00proBaHICTh 3a MPOAYKILIII0, TOBApHU, poOOTH, mociyru» (p. 1125,
®opma Ne 1) BimoOpaxaeTbcsi 3a00pProBaHICTh IMOKYMIIB a00 3aMOBHHKIB 3a HaJaHl M
MPOJIYKIlit0, TOBapH, poOoTH abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BEKCeleM,
SKIIO Taka 1H(opmarllisi HaBOAUTHCA B OKPEMIill CTaTTl), CKOPUIOBaHA Ha pPE3epB OUIKYBAHUX
KpeAUTHUX 30UTKIB. Y cTaTTi «[HIIa nmoTouyHa ediropcbka 3aboproBaHicTb» (p. 1155, @. Ne 1)
BiToOpa)kaeThCsi 3a00pProBaHICTh AEOITOPIB, fKa HE BiAOOpaXkeHAa B OKPEMHUX CTaTTAX II0JIO
PO3KpUTTA iHPOpPMAIIT PO Ae0ITOPCHKY 3a00proBaHICTh a00 sKa HE MOKe OyTH BKJIIOYECHA 0
IHIUX craTed Ae0ITOpchKkoi 3a00proBaHOCTI Ta SKa BiIOOpaKaeThCs y CKIaai 0OOPOTHHX
aKTHUBIB.

6.16.Bracnuu kaniman

Cranom Ha 31.03.2025 p. 3aransHuii po3mip BiacHoro kamitany ®onnmy cknamgae — 9 162,0
THC. TpH. (p. 1495, ®@. Ne 1), 3 skux craryrauit kamitan — 10 000,0 tuc. rpH., pe3epBHMIA KaIliTal
- 0 tuc.rpH., Hemokputuii 30utok —(838,0) TwHc. rpH.

[adopmartito mpo Bnacawmit kamitan cranom Ha 31.03.2025 HaBeneno y tabmwiii 6.

Tadmuus 6
banancosa | bamancoBa
CrarTi BIacHOTO 3 P BapTICTh HA | BapTICTh HA 3MmiHa 3a
KariTary p 31.03.2025, | 31.03.2024, nepios
THUC.TPH. THUC.TPH.
Craryrauit kaniran | L0 2WIP 33PeeCTpOBaHOro 10 000,0 10 000,0 0,0
Kanirairy
Heposnoainenuii BinoOpaxeHHs
npuOyTOK €(heKTHBHOCTI AISUTBHOCTI (838,0) (816,0) (22,0)
(HEmOKpUTHI cy0’exTa ' ’ ’
30HUTOK) TOCIIOIaPIOBAHHS
. 3a0oproBaHicTh
Heonnmauenuit . .
) YYaCHUKIB IO CIUIATI 0,0 0,0 0,0
KariTan .
3apeECTPOBAHOTO KamiTany
Beroro: 9162,0 9184,0 (22,0)

Cmamymmuuii kanimai.

3apeecTpoBaHMi cTaTyTHMH Kamitan craHoMm Ha 31 Oepesns 2025poky ckiagae 10 000
THUC. TPH.
CraTyTHuU# Kamitan po3noIUIeHO MK YUaCHUKaMH HACTYITHUM YHHOM:
Tabmurs 7
Y4yacHUKU JapeecTpoBaHUM KalliTajl THC. CruradyeHuH Karran %
I'pH THC.TDH.
bopTHsak Bagum
IKTOPOBIY 10 000,0 10 000,0 0
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Peszepenuu kaniman.

3rigno 31 Craryrom Akmionepuoro ToBapuctBa DoHI HE Mae IpaBa CTBOPIOBATH
crernianeHi ado pe3epBHi GOHAM, TAKUM YMHOM Ha bananci mimmpueMcrBa PesepBHUil Kamitan
nopisatoe 0,0 THc. TpH., Mo BimoOpakeHo y p. 1415 @. Ne 1.

Heposnoodinenuit npubymox (30umox).

3rigHo 3BiTy TIpo (QiHAHCOBHIA cTaH Ha mo4artok 2025 poky mpuOyTOK (30MTOK) CKIIagaB —
(824,0) tuc. rpu., cranom Ha 31.03.2025 poky Hemokputuii 30utok ckiamae —(838,0) Tuc. rpH.
3a migcymkamu aisbHOCTI 3a mepio 3 01.01.2025 mo 31.03.2025 poky mianpueMCTBO OTPUMATIO
36uTOK y cyMi —(14,0) Tic.rpH. Y MUHYJIOMY NOPIBHSIIBHOMY Tiepiofii 30utok Ponmay ckias (6,0)
THUC. TPH.

Heonnauenuii kaniman. CtaHoM Ha KiHelb 3BITHOTO mnepiogy PoHJ HE Mae HEOIUIauYe€HOIro
kamirany. (p. 1425, @. Ne 1).

6.17. 3abezneuenns 00620cmpoKosi I NOMOYHI

[poTsirom mepioay 3 01.01.2025 no 31.03.2025 p. @onx HE CTBOPIOBAB 3a0€3MICUCHHS.

6.18. Jloszocmpokoei 30008 sa3aHHs

Cranom Ha 31 6epesnst 2025 poxy @oHA JOBrOCTPOKOBUX 3000B’13aHb HE MaE.

6.19. Ilomouni 30608 ’sa3aHHA

Cranom Ha 31.03.2025 poky nmotouni 300608’ s3auHHs1 PoHay ckianaoth 35891,0 Tuc. rpH. (p.
1695, ®@. Ne 1).

Taomus 8
CraHoM Ha CraHoM Ha 3MiHa 3a
HasBa 3000B’s13aHHS 31.03.2025, 31.03.2024, nepioJ1, TUC.

THC. TPH. THC. TPH. TPH.
[ToTouHa KpenuTopCchka 3a00ProBaHICTh 3a 30,0 220 0,0
nocayru (p.1615)
HOTOLI.Ha Kpe/iTopehKa 3a00ProBaHICTh 13 20,0 7.0 4.0
BHYTPIITHIX PO3paxyHKIB (p. 1645)
[H1111 MOTOYHI 3000B’s13aHHs (p. 1690) 35841,0 35841,0 0,0
Bcenoro: 35891,0 35 870,0 4,0

ITotouni 3060B’s13aHHs DOHAY BiIOOpaKeHI 3a CIIpaBeUIMBOIO BAPTICTIO, SIKA JOPIBHIOE iX
6ayaHcoBOi BapTOCTI, 110 BIAMOBIJa€ OIIHKAaM, 3aTBEPPKEHUMH 00TIKOBOIO MOTITHKOI0 POHTY.

IIpocTpoueHoi kpenruTopcbkoi 3a0oproBaHocTi ctanoM Ha 31 Gepesns 2025 poxy PoHa He
Mae.

dinaHcoBHX 3000B’s13aHb DOH HE Mae.

6.20. Konmpaxkmmui 30008 ’sa3anus
Jlo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCA AepuBaTuBH ((hopBapiHi Ta ¢'todepcHi
KOHTPAKTH, OTMIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(pOpMaIii 00 AKHX IependadyeHo
BIJINOBIIHUMH TOJIOXKEHHSIMH (CTaHIapTaMU) OyXTalITepchbKOTO OOTIKY.
O06:ik 3000B's13aHb 3AIHCHIOETHCS B OLIHII, Iepea0adyeHiil KOHTPaKTaMHu.

34



Cranowm Ha 31 6epesns 2025 poky KOHTpaKTHUX 3000B’a3aHb DOH/] HE Mae.

6.21.36im npo pyx epowiosux Kowmie
Indpopmanis mpo pyx rpomoBux komTiB ctanoM 3a nepiox 3 01.01.2025 poxy mo
31.03.2025 poky HaBeneHa y Tabmuiti 9.

Tabmuis 9
3a mepion 3 3a mepion 3 :
0L012025m0 | 0L012024mo | MMa%
Crarts 31.03.2025, . | 31.03.2024, e, | "PIOH THE

I'pH. I'PH. pH-
Yuctuil pyx KOIITIB Bif omepariiHol
JUSUTBHOCTI 0.0 0,0 0.0
Yuctui pyx KOUITIB BIJ
IHBECTHIIHHOI TISTIbHOCTI 0.0 0,0 0,0
Uuctuil pyx KOWITIB BiA (PIHAHCOBOI
JUSUTBHOCTI 0.0 0,0 0.0
qI/IC'TI/II/I Pyx komTiB 3a 3BITHHI 0,0 0,0 0.0
nepioJ:

@®oH ckiagae 3BIT mpo pyx rpomoBux KomTiB 3rifHo 10 MCBO Ne 7 «3BiT mpo pyx
T'POIIOBHX KOINTIBY 32 MPSIMUM METOJIOM.

Ywmcruit pyx KOWTIB Bif onepamniiiHoi nisutbHOCTI ckianae — 0,0 tae.rpH., Bix ¢inancosoi 0,0
THC. TpH. Ta iHBecTHIiitHoi —0,0 THC.TpH.

Takum 9rHOM, YHCTHI pyX KOMITIB 3a niepiof ckiaagae — 0,0 Tuc.rpH.

6.22.Ananiz cmamei Qinanco6020 36imy HA 3HEYIHEHHS

MCBO Ne 36 «3meHIIeHHsI KOPUCHOCTI aKTUBIBY» BHUMarae, moo mpH MiaroTosili ¢GiHaHCOBOT
3BITHOCTI aKTHUBH 1 3000B'I3aHHS OIIHIOBAIKMCS 3 ypaxyBaHHSM IPHUHIIUITY 00a4HOCTI: aKTUBHU
donpy He MOBHHHI OyTH 3aBUIIEHI, a 3000B's13aHHsA - 3aHWkeHl, Ctangapt Ne 36 3abe3neuye
BUKOHAHHS JaHOTO MpuHIMIY. OOJIK 3HEIIHCHHsI aKTUBIB MPOBOIUTHLCA BianoBigHo 1o MCBO
Ne 36 1o Bcix aKTHUBax, KpiM:

- 3aI1acis;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHHUIITBO;

- BIICTPOUYECHHX MOJATKOBUX aKTUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 BUHATOPO/I MPAI[IBHUKAM;

- (IHAaHCOBHUX aKTHUBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 33 CIIPABEIMBOIO BaPTICTIO;

- 0I0JIOTIYHUX aKTHBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX TPaB CTPAXOBUKA;

- IOBrOCTPOKOBUX aKTHBIB JUISI TPOJIAKY.

AKTHBH Ta 3000B’s13aHHs, SKI OOJIIKOBYIOTbCs Ha Oananci @oHAy He moTpeOyroTh OOIIKY
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00proBaHOCTI 3 OCHOBHOI JiSUIBHOCTL, 0COOIMBOCTI
00Ky sIKO1 BUKJIa/ieH] B 1.1 6.13. [IpumiTok.

6.23.1lpununena disinbuicmo

Cranom Ha 31.03.2025 poky nmpunuHeHO1 AiIbHOCTI He OyI0.

1.Poskpumms inwoi inghopmayii

7.1.1Ipubymox na axyiio
@DoHJ € eMITEHTOM aKIlii, ajile MpUOYTOK Ha aKIlil0 He HApaXOBYBABCHl.
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1.2. Inchopmauis 3a cecmenmamu

Cy0’ €T TOCIOTapIOBaHHS HaAa€e iHPOPMAIIitO 32 CErMEHTaMH, SKIIO:

1)3aiiMae MOHOIOJBHE (JOMIHYIOYE) CTAHOBHUINE HA PUHKY MPOIYKIl (TOBapiB, pooir,
IIOCJIYT);

2)mom0 MpoayKiii (ToBapiB, poOiT, MOCIYr), BITHOCHO SIKOT O MOYaTKy 3BITHOTO POKY
OPUAHATO PINICHHS MpO JAEp)KaBHE pEryaioBaHHS I[iH (BKIIOYAIOYHM IANPHEMCTBA, SKi
3MIIICHIOIOTh BUPOOHUIITBO, TPAHCIOPTYBAHHSA, IOCTaYaHHs TEIJIOBOi €Heprii Ta HaJaloTh
MOCIIYTH IIEHTPATI30BAaHOTO BOJOIIOCTAYAHHS Ta BOJOBIIBEICHHS ).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPisIM, TOMY iH(OpMAIil0 MO0 CETMEHTIB He
PO3KpHBaE.

71.3.Axmueu 6 3acmasi

AxtusiB B 3actasl ®oug He Mae.

7.4.0Onepayii 3 nog ’si3aHumu_cCmopoHamu

Jlo noB's13aHKX cTOPiH ab0 omepalliil 3 HOB'sI3aHUMHU CTOPOHAMU HaJIeXKAaTh:

- MIANPUEMCTBA, AKI MPSAMO a0 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 mepedyBarTh ITij
KOHTpOJIeM, a0 X repeOyBaroTh Mij] CIIUTBHIM KOHTpoJieM pa3oMm 3 DoHaoMm;

- acomiioBadi ®oHnuy;

- CIIUIbHI MIANPUEMCTBA, Y AKUX DOHJ € KOHTPOJIIOIOUYUM YYACHUKOM;

- YWIEHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany PoHay;

- ONM3BKI poIuUl 0COOH, 3a3HAYCHOT BUIIIE;

- KOMIIaHii, MmO KOHTPOJIIOITh DoHA, ab0 3MIMCHIOIOTH CYTTEBUM BIUIMB, a00 MaroTh
CYTTEBHH BIZICOTOK royiociB y ®oHy;

Onmepartiii 3 moB’si3aHUMU cTopoHamu ctaHoM Ha 31.03.2025 poky @ona He 31HCHIOBAB.

7.5.Poskpumms cnpaseonusoi 6apmocmi
71.5.1.Memoouxu oyintosanus ma 6xioni 0ari, BUKOPUCAHL OIS CKIAOAHHS OUIHOK
30 CNPABeoIUBO0 8aPMICIo
®doHa 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKH CIPaBEIIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OMIHKH, sKI BUMararoTbcsit MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBHI CTaH HA KIHEI[b KOYKHOTO 3BITHOTO TEPIOAY.

Kiacu akTHBIB Ta METOIU OLIIHKH CIPABEIIMBOT BAPTOCTI
Taomuus 10

Kitacu aktuBis Tta

MeTton OIIHKHU
3000B’A3aHb, A O1L

. . (pMHKOBUH, . .
OIlIHEHHUX 3a Metoauku omniHIOBaHHS OXiAHHH Buxinui gani
CIIPaBEJIUBOIO 2
: BUTPATHHUI )
BapTICTIO

IlepBicHa Ta mojanpmIa
OIliHKa T'POLIOBUX KOUITIB
Ta 1X eKBIBAJICHTIB

I'pomioBi komITH Ta iX v . Ooiuiiini kypcu
: 31IIIICHIOEThCS 3a PunkoBuit
€KBIBAJICHTH . HBY
CIpaBeAIMBOIO BAPTICTIO,
sKa TOPIBHIOE iXHIN
HOMIHAJIbHII BapTOCTI
IlepBicHa oriHka KonTtpakrhi
. 31IIICHIOEThCS 3a 1X YMOBH,
JIOBrocTpoKoBI . N !, 0
: CIpaBeIMBOIO BapTicTio, | JloximHuit HMOBIpHICTh
MPOLEHTHI MTO3UKH o ;
sKa 3a3BUYal IOPIBHIOE rorarieHHs,

IiHi omepaitii, y Xoi IKoi OYiKyBaHI BXIJHI
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OyB OTpUMaHUI aKTHUB.
[Topaneia orfinka
3MIIACHIOETRCS 32
CIPaBEAJIMBOIO BAPTICTIO
Ha JIaTy OLIIHKH

TPOIIOBI TOTOKH

Odiuiitai 6ipxKOBi

[epBicHa ominka Kypcu
IHCTPYMEHTIB Karrirary oprasizaTopis
3I1ACHIOETHCA 3 1X TOPIiB HA J1aTy
CIIPaBEUIMBOIO BapTICTIO, OIIIHKH, 32
[HCcTpYyMEHTH sIKa 3a3BHYall JJOPIBHIOE B1ICYTHOCTI
Kartitany (10160Bi 1iH1 onepartii, y xozi sikoi | PuakoBui, BHU3HAUEHOTO
¢iHaHCOBI1 OyB OTpUMaHUH aKTHUB. BUTPATHUN 01p>KOBOTO KypCy
THCTPYMEHTH) [Topaneiia oriHka Ha JIaTy OLIHKH,
IHCTPYMEHTIB KaliTany BUKOPHUCTOBYETHCS
3/1IHCHIOETHCS 32 OCTaHHS
CIPaBeUIMBOIO BapTICTIO OanaHcoBa
Ha JaTy OIIHKU BapTICTh, IIHU
3aKpPUTTS
[TepBicHa orminka
3IIHCHIOCTLCS 3a
CIPaBeUIMBOIO BapTICTIO .
PaBe/L P KoHntpakTtHi
pUAOAaHHS, TI01ajIbIa OBI
JloBrocrpokoBa OILIHKA - 32 YMOBH,

. . N HMOBIpHICTB
nebitopcbka aMOPTU30BaHOIO BapTicTio | JloximHuit Or AL CHES
3a00proBaHICTh 3 BUKOPUCTaHHSIM MeToJa . AP

. OYiKyBaHi BXiIHI
e(hEeKTUBHOTO BIICOTKA 3a .
! IPOILOBI TOTOKU
BHpPaxXyBaHHSIM 30UTKIB
BiJ{ 3HEI[IHEHHS, KO
BOHH €.
[TepBicHa ominka
3IIICHIOETHCA 3a
CIpaBEAIMBOIO BAPTICTIO .
PaBell P KonTpakrthi

. npuaOaHHs, oJasIbLIa
JlebiTopcrka OliHKA - 32 YMOBH,
3a00pTroOBaHICTh 3a . JoximHuii, MaTpuyHa | WMOBIPHICTH

aMOPTHU30BaHOIO BapTICTIO
OCHOBHOIO MOJIeJIb HOoTalleHHs,
. . 3 BUKOPUCTaHHAM METO/a . I
TISTIBHICTIO OUIKyBaH1 BX1JHI

e(heKTUBHOTO BIICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHHY €.

I'POIIOBI TOTOKH

[TepBicHa ominka
3IIICHIOETHCA 3a
CIPaBETMBOIO BapPTICTIO

KontpakTtHi
npuaOaHHSI, MOJAIbIIA OB
[Hma moTovyna OIliHKA - 32 YMOBH,

. . N HMOBIpHICTh
ne0iTopchKa aMOPTHU30BaHOKO BapTicTio | JloXimHuit oI AL CHES
3a00pProBaHICTh 3 BUKOPUCTaHHIM METOJa . S

. O4iKyBaH1 BX1H1
e(eKTUBHOIO BiICOTKA 3a .
; I'POLLIOBI MOTOKU
BHUpaxXyBaHHSIM 30UTKiB
BiJ 3HEIIHEHHS, AKIIO
BOHH €.
[TepBicHa o1iHKa
31IIIICHIOEThCS 32 KonTtpakTHi
. . CIpaBEJIMBOIO BAPTICTIO MOBU
@diHaHCOBI1 aKTHBH, PaBell P YMOBH,
. npuaOaHHs, MOJaNbIIa — HMOBIpHICTh
K1 YTPUMYIOTHCS JI0 . Joxinauit
OIIiHKa - 32 MOTAIICHHSI,

noralmcHHA

aMOPTU30BaHOIO BapTICTIO
3 BUKOPUCTaHHSIM METOa
e(EeKTHBHOTIO BIJICOTKA 3a

OYiKyBaH1 BX1IH1
TPOIIOBI TOTOKH
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BHUpaxyBaHHSIM 30UTKIB
BIJ 3HELIHEHHS, KO

BOHH E.
. KonTtpakrhi
IIepBicHa Ta nojansia MOBH
. OILIHKA 3/11HCHIOETHCS 3a YMOBIL,
JIOBrocTpokoBi . . HMMOBIPHICTh
) CIPaBEUIMBOIO BapTICTIO, | BurparHmii
3000B’s13aHHS IoraIieHHs,

nmoaajbiia — 3a . . . .
OYIKYBAaH1 BUX1OH1

aMOPTU30BaHOIO
I'POILIOBI HOTOKH

[epBicHa Ta momanpma KonTtpakrhi
OILIHKA 3/11MCHIOETBCS 3a YMOBH,

[ToTouni CIIpaBEIJIMBOIO BAPTICTIO, . HMOBIPHICTb

, Burparauit

3000B’s13aHHS nojajblla — 3a MOTalIeHHS,
aMOPTU30BaHOI0 abo O4IKyBaH1 BUX1H1
CITPaBEJIUBOIO. TPOIIOBI TOTOKHU

7.5.2. Bniuge suKopuCmants 3aKkpumux exionux oanux (3-20 pieHs)
0J151 NepioOUYHUX OUIHOK Chpageodausoi sapmocmi Ha IpuOyToK ad0o 30UTOK

3MiH B OLIHII CHpPaBeUIMBOI BAapTOCTI AKTUBIB, SIKI NOTPEOYIOTh BINOOpa)K€HHS Yy
dinancosiii 3BiTHOCTI ®OHY, cTanoM Ha 31.03.2025 p. He Oyo.

7.5.3. Inwi poskpumms, wo sumazaromocs MCD3 Ne 13 «OQuinka cnpaseoausoi eapmocmiy

CrpaBeaniuBa BapTicTh (DiHaHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aJlaHCOBOIO BapTICTIO, THUC.
IpH.
Taommms 11

banancosa Bapricte  |CripaBeyinBa BapTICTh

diHaHCOBUHN IHCTPYMEHT
31.03.2025 (31.03.2024|31.03.2025|31.03.2024

JloBroctpokoni ¢)iHaHCOB1 IHBECTHITIi 1092,0 1092,0 1092,0 1092,0
[H1ma motovHa 1e6iTopchka 3a00proBaHICTh 40 959,0 40 959,0 | 40959,0 | 40959,0
[ToTouni piHaHCOBI IHBECTHUIIIT 29990 2999,0 2999,0 2999,0
JloBroctpokoBa fe6iTopchka 3a00proBaHiCTh 0,0 0,0 0,0 0,0
I[)[:f;zzg;ili(; 3a00proBaHICTh 3 BHYTPIIIHIX 0.0 0.0 0.0 0.0
I'porioBi KOMITH Ta X €KBIBAJICHTH 0,0 0,0 0,0 0,0
[ToTouHa kpemuTOpChKa 3a00prOBaHICTh 35891,0 35870,0 | 35866,0 | 35870,0

VYnpasnincekuii nepcoHan @oHAY BBaXkae, 10 HaBEACHI PO3KPHUTTS MIOJ0 3aCTOCYBAHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMH, 1 HE BBaxae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3amuIIniIacey OyAb-sika CyTTeBa iH(OpMAaIlls 1OA0 3aCTOCYBaHHS CIIPaBEJIMBOI BapTOCTI, sIKa
MO)ke OYTH KOPUCHOIO Ui KOpHCTyBauiB (hiHaHCOBOI 3BITHOCTIL. [lomaTkoBy iH(pOpMAITiIO 1010
3MiH CHpaBeAJINBOI BAPTOCTI (PIHAHCOBUX aKTHBIB B 3B’A3KY 3 BpaXyBaHHSAM PU3MKIB HABEJCHO Y
npum. 6.13.

1.6.Ynpasninnua pusuxamu
7.6.1.1ini ma nonimuxu ynpaeainua ¢inancosumu pusuxamu

VYropaBiiHHS pU3MKAMH Ma€ TepUIoueproBe 3HA4YeHHS NAJs BeldeHHs Oi3Hecy DoHmy 1 €
BOKJIMBUM eJeMEeHTOM 11 naisnbHOCTi. [lomiThka ympaBiiHHS pHU3UKaMU CKOHIIEHTpOBaHA Ha
HernependauyBaHoCTI  (pIHAHCOBMX PHUHKIB 1 HalJleHa Ha MIHIMI3allil0 TOTEHIIHHOTO
HETraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKa3HUKH AisibHOCTI DoHay. OnepaTuBHUHN 1 FOPUAMYHHMA
KOHTpOJIb Ma€ Ha MeTi 3a0e3nedyyBaTH Hajle)kHe (DYHKIIOHYBaHHS BHYTPILIHBOI MOJITHKU Ta
IpoIelyp 3 METOI0 MiHIMi3allii OnepanifHuX 1 FOPUAUNYHUX PU3UKIB.
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VYupasnincekuii nepconan @oHy BU3HAE, IO 1i TiSIBHICTH OB s13aHA 3 PU3UKAMH 1 BAPTICTh
YHCTUX aKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEpPEIOBUINI MOXKE CYTTEBO 3MIHUTHUCH YHACTIIOK
BIUIMBY CYO’€KTHBHHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOTIJHICTH 1 HANPSMOK BIUIMBY
SKHX 3a37aJI€Tib TOYHO Mepe0auuTH HEMOKIIHBO.

MeTo10 yrpaBiiHHS pU3UKaMU € HeAONyIleHHs BTpatu DOHI0M PUHKOBOI BapTOCTI aKTUBIB
Ta CIPUSHHS MIBUIICHHIO BAPTOCTI BJIacHOTO Kamitary ®oHuy.

BianoBigHO 10 OCHOBHOT METH, 3aBIaHHSI YIIPABIIHHS PU3UKAMU TOJSITAIOTh Y HACTYITHOMY:

- BU3HAYCHHS HAHOUIBII BPa3JIMBUX Ta PU3UKOBHUX HAPSAMKIB MisuTbHOCTI DOHITY;

- CHCTEeMaTUYHa KOMILJIEKCHA JIIarHOCTUKA MMOBIPHOCTI HACTAaHHS HECTIPUATIMBHX IT0IiH;

- BUOip aNbTEpPHATUBHUX BApIaHTIB  YNPABIIHCHKUX pIlMIEHb JUIS  3a0e3MeYeHHS
ONTUMAJILHOTO CHIBBIIHOIIEHHS MDK PU3UKOM Ta JOXIIHICTIO (hIHAHCOBUX OTIEpaLliii;

- 3a0e31eueHHs MiHIMI3allii BTpaT NPy HACTaHHI HECHPUATINBUX MOIH,

- 3a0e3neyeHHs] JOTPUMaHHs IHTepeciB 0ararboxX 3alliKaBJIEHUX CTOPIH, a caMe: YYaCHUKIB
®oHy, KepiBHUX OpraHiB ynpasiaiHHI @oHaoM, npaiiBHUKIB POHJTY, IHIINX CTOPIH.

HismbHicTe @oHny y cdepl yHpaBiiHHS pU3HMKAaMU CIpsSMOBaHAa Ha 3a0e3Me4YeHHs
JOCATHEHHSI CTaTyTHUX wLuiell DoHay, 30UIbLIEeHHS NPUOYTKOBOCTL. YNPAaBIIHHSA pPHU3UKaMU
nisibHOCTI DOHIY sBisie cO0OK0 TOCTIMHMKM TMporlec mepeadadyeHHs 1 HeWTpamizamii ix
HeraTUBHUX (DIHAHCOBHMX HACHTI/IKIB, TTOB'I3aHUN 3 1X 17CHTH(IKAIIIEIO, OIIHKOI0, MPO(MLIAKTHKOIO
1 MIHIMI3alll€}0 HETraTUBHUX HacHiIKiB J[o pHU3MKIB, SKI MOXYTh BUHHUKATH TpPH 31HCHEHHI
nismmpHOCTI DOHIY HaleXaTh Taki X BUIM: KPEAWTHUH pPU3HK, PUHKOBUH PU3WK Ta PU3HK
JIKBIMHOCTI. PUHKOBUI pPHU3MK BKIIOYAE BaJIOTHUN pPHU3UK, BIACOTKOBMN pPHU3UK Ta IHIIMHA
LIHOBUH PU3HK.

7.6.2.Kpedumnuii pusux

KpenutHuii pu3uk - pu3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUM IHCTPYMEHT
HE 3MOK€ BHUKOHATH 3000B’si3aHHS 1 1€ Oy/le NMPUYMHOI BUHUKHEHHS (DIHAHCOBOTO 30UTKY
iHmoi croponu. KpemuTHuil pu3MK NpUTaMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SK
MMOTOYHI Ta JACTMO3UTHI paXyHKH B OaHKax, oOuirarlii Ta 1e0iTopchka 3a00proBaHICTh.

OCHOBHMM METOJIOM OIIHKH KPEIUTHUX PHU3UKIB KepiBHUNTBOM {DOHAY € OIliHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsl YOrO BUKOPUCTOBYIOTHCS KPEAWUTHI PEUTHHIU Ta
Oy/p-siKa 1HINA TOCTYIMHA iH(opMarlis (3aranpHoIocTyHa iHdopmaiiiiaa 6aza nanux HKITIDP,
nani 3 €J[P Tta iHmi) moao iX CIPOMOXKHOCTI BHUKOHYBaTH OOpromi 3000B’s3aHHsS. DoHT
BUKOPHUCTOBY€E HACTYIHI METOM YIPABIIHHSA KPEAUTHUMU PU3HKAMU:

- JIIMITH 070 OOproBuX 3000B’s13aHb 32 Ki1acaMH (DIHAHCOBUX IHCTPYMEHTIB;

- JIIMITH 10A0 OOproBuX 3000B’S3aHb IEpE] OJHUM KOHTpareHToM (abo acoIliiioBaHOIO
IPYIO0);

- JIMITH MOAO0 BKIaAeHb y (DIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEUTHHTIB 3a
HarmioHansHO0 pEHTHHTOBOIO MIKAJIOH0;

- JMITH TIOJI0 PO3MILEHHS [EMO3UTIB y OaHKax 3 pI3HUMHU pPEUTHHTaMHU Ta BUMAIKU
nedonTy Ta HemoBEpHEHHs JEMO3UTIB MPOTIATOM OCTaHHIX I1'SITH POKIB.

®oHA aHaNI3Ye MIATOCIPOMOXKHICTh KOHTPAreHTIB Ta 3AIHCHIOE 3aX0A1 1010 HEIOMYILECHHS
HasBHOCTI B akTHBaxX POHIY MPOCTPOUEHOT 1eOITOPChKOT 3a00proBaHOCTI.

@®oHa He Mae (IHAHCOBUX aKTHBIB, sIKi a00 OylM HMpPOCTpOUeHi, a00 3HELIHMIIUCS, TAKOX
BIJICYTHI 3aCTaBH Ta iHIII (JopMU 3a0e3MeUeHHs KPeTUTIB OJIep)KaHUX UM HAJaHUX.

7.6.3.Punxosuii pusux

PuHKOBUII pU3UK - 11 pU3UK TOTO, 1110 CIIpaBeIMBA BAPTICTh a00 MaiOyTHI rpOIIOBI MOTOKU
BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCS BHACHIJOK 3MIH PUHKOBMX I[iH. PuHKOBuUI
PHU3UK OXOIUIIOE TPU TUIU PU3UKY: IHIIUN IIHOBMM PU3MK, BATIOTHUN PU3UK Ta BIICOTKOBHM
pHU3UK. PUHKOBUI PU3MK BUHUKAE Yy 3B S3KY 3 PU3UKaMM 30UTKIB, 3yMOBJICHUX KOJIMBAHHAMH LIiH
Ha aKllii, BIICOTKOBUX CTAaBOK Ta BAIMIOTHUX KypciB. DOHJ HapaXaTUMEThCS HAa PUHKOBI PU3HKH
y 3B’S13KY 3 IHBECTULIIIMU B aKIlii, o0Oxiramii Ta iHii (piHaHCOBI IHCTPYMEHTH.

[HImuMi WiHOBUI pU3UK - 1€ PU3UK TOTO, IO CIIpaBeUIMBA BapTICTh a00 MalOyTHI I'POIIOBI
MOTOKHU Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIAOK 3MIH PUHKOBHX IIiH (OKpIM
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THX, 10 BUHUKAIOTh YHACIIAOK BIICOTKOBOTO PU3MKY YHM BAIIOTHOTO PU3UKY), HE3AIEKHO Bif
TOTO, YW CHPUYMHEHI BOHM YHHHUKAMH, XapaKTePHUMHU IS OKpeMoro (hiHaHCOBOTO
iHCTpyMeHTa abo0 HOro eMiTeHTa, Y YMHHHKAMHW, [0 BIUIMBAIOTh Ha BCi mofiOHiI (iHaHCOBI1
IHCTPYMEHTH, 3 SIKUMU 31HCHIOIOTHCS OTeparlii Ha PUHKY.

OCHOBHUM METOJOM OI[IHKH IIHOBOTO pHU3UKY € aHami3 uyriauBocTi. Cepex MeTomiB
MOM SIKIIIEHHS I[IHOBOTO pu3uKy POH]I BUKOPHCTOBYE AMBEpCH(DIKaIli0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHS B aKIii Ta iHII1 ()iIHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAaHUM IMPUOYTKOM.

PuHKOBMII pU3HUK - 116 pU3UK TOTO, IO CIIPaBEIINBA BApPTiCTh a00 MaifOyTHI rpOIIOBI MTOTOKU
Bil (piHAHCOBOTO IHCTPYMEHTa KOJUBATUMYTHCS BHACTIIOK 3MiH PHHKOBUX I[iH. PUHKOBHUI
PHU3UK OXOIUTIOE TPU TUIU PHU3UKY: IHIIWH IIHOBHHA PHU3HK, BATIOTHUN PU3UK Ta BIICOTKOBHMA
pu3uK. PUHKOBHI pU3MK BHHUKAE Yy 3B SI3KY 3 PH3UKaMH 30U TKIB, 3yMOBJICHHUX KOJMBAHHIMH IIiH
Ha aKIlii, BIJICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. DoHA HapakaTUMETbCsl HA PUHKOBI PU3UKU
y 3B’SI3Ky 3 IHBECTULIIMU B akii, O6uniramii Ta iH111 (piHAHCOB1 IHCTPYMEHTH.

@OHJIOM BCTAHOBJIEHO, WO IHAMKATOPOM MOXKJIMBOCTI MOAIA peaii3alii pPUHKOBOIO
(maiioBoro) pusuky € naainus iHgekcy ¥Yb (UX) ynponosx kBaprany. Tak maginus ingexcy Yb
MeH1ie HiX Ha 10% cTaHOBUTH HU3bKUIN PIBEHb PU3HKY, NafiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHii piBeHb PU3UKY, MaaiHHs Oubiie 20% - BUCOKHI pIBEHb PU3HKY.

[ToTrouna o1iHKa piBHS pU3UKY 3a MOKA3HUKOM PUHKOBOTO (TTAHOBOTO) PU3HKY 3a TopTdenem
1iHHUX nanepis GoHIy XapaKkTepu3yeThes SIK HU3bKA.

Cucrema ympasninHsa pusukamu OoHIy nependavae 3aCTOCYBaHHS JACKUTPKOX aHATITHYHHUX
MeTOo/IB AociikeHHs pu3ukiB. Cepen nux MeroniB QoHJ Ha eTalll MJIaHyBaHHA HpodeciitHol
JISUTBHOCTI, 3’MCyBaHHI JOIUIBHOCTI y4acTi B IHBECTHI[IMHOMY MpPOEKTI, MPOBOJAUTH aHai3
YYyTJIMBOCTI PE3yJbTaTUBHOTO MMOKA3HMKA BiJ Bapiallii 3Ha4€Hb MOKAa3HUKIB, 10 OEpYyTh y4acTh B
roro BusHadyeHHl. Kpim ananizy uyrnuBocti DOHI Ha erari NMPOTHO3YBAHHS BUKOPHUCTOBYE
METOJI KOpPEKTYBaHHs, METOJ cleHapiiB. He3Bakaioum Ha NPAaKTUYHO CTaly CHUTYalLll0 Ha
dbounoBomy puHKy, DOHI 3 OIJISAY Ha aHaJi3 CUTYallll y 3BITHOMY IEpioJi JOJEPKYBaloCh
MOJIITHKY 11010 HEAOUUIFHOCTI HOBUX BKJIAJICHB Y I[IHHI IMariepH.

7.6.4.Bantomnuil ma 8i0comrosuil pusuKu

BamoTHU#T pU3MK - 1€ PU3MK TOTO, IO CHOpaBeIIMBa BapTICTh a00 MalOyTHI T'pOIIOBi
MMOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MIH BaJIIOTHUX KYPCiB.

®doH/ HE Ma€ aKTHBIB, HOMIHOBAaHUX B iIHO3E€MHIN BAJIIOTI, Y 3arajJbHOMY OOCSTY aKTHUBIB.

Ockinbku @OH]T TPAIOE TUTBKK 3 HAIIOHAJTBLHOIO BAJIIOTOIO, BILIMB 3MIHU BAJIOTHUX KYPCIB
BIJICYTHIH.

BincoTkoBuii pu3MK - 1€ PU3MK TOTO, IO CHpaBeIIMBa BapTicTb ab0 MalOyTHI IpoOIIOBi
MOTOKH Bijl (PIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MIH PUHKOBUX BiZICOTKOBHX
ctaBok. KepiBHuureo ®oHAy yCBiIOMIIIOE, 110 BiJICOTKOBI CTaBKM MOYYTh OI[IHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 10X0au DOH/Ty, TaK 1 Ha CIpaBeJIMBY BapTICTh YUCTUX aKTUBIB.

YCBIIOMIIIOIOUM 3HAYHI PHU3UKH, TOB’s3aHI 3 KOJMBAHHSAMHU BIICOTKOBHX CTaBOK Yy
BHUCOKOIH(IIALIIHHOMY CEpeOBUI, sKe € BIacTUBHM s (IHAHCOBOI cucTeMU YKpaiHu,
KepiBHUITBO DOHIY KOHTPOJIIOE YaCTKY AaKTHBIB, PO3MINICHHX Y OOProBHX 3000B’SI3aHHSX Y
HaI[IOHANBHIN BaloTi 3 (PIKCOBAHOK BICOTKOBOIO cTaBKor. KepiBHuirBo Douay 3aificHioe
MOHITOPHHT BIICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUIYCTUMUHN po3mip. Y pasi
3pOCTaHHs BIACOTKOBUX pu3UKiB PoHI Mae Hamip mno30yBaTHcs OOproBux (HiIHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPUHI BiACOTKOBHX PH3HUKIB
3MIACHIOETHCS TLISXOM OIIHKH BIUIMBY MOKJIHMBUX 3MIH BiICOTKOBUX CTaBOK Ha BapTICTh
BIZICOTKOBUX (DIHAHCOBHMX IHCTPYMEHTIB.

AKTHBH, SKi HapaXaroTbCs Ha BIICOTKOBI PU3HKH

Tabmurs 12
Cranom Ha 31.03.2025
POKY
baHKIBCHKI ICTIO3UTH (TUC. TPH.) - -

Tun akTuBy Cranowm Ha 01.01.2025poky
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Bcroro:

Uactka B akTuBax @oHay, %

JUist OIIIHKK MOXIJIMBUX KOJIMBAHb BiICOTKOBUX CTABOK - POHJ BUKOPUCTOBYBAJA ICTOPHUHY
BOJIATHJIBHICTH BiICOTKOBUX CTAaBOK 32 CTPOKOBHUMH JeMo3UTaMu (10 1 poKy) 3a ocTaHHI 5 pOKiB
3a onpuinogHeHoto iHdopmariero HBY.
7.6.5.Pusuk aikgionocmi

Pusuk mikBimHOCTI - pu3HK Toro, mo POHA MaTUME TPYAHOIII MPH BUKOHAHHI 3000B’I3aHb,
OB ’s13aHUX 13 (piHAaHCOBMMU 3000B’SA3aHHSMH, IO TOTANIAIOTHCS IIISXOM ITOCTABKH I'POIIOBHX
KOLITIB a00 1HIIOTO (PIHAHCOBOT'O AKTHUBY.

®doHja 3AIMCHIOE KOHTPOJIb JIKBIAHOCTI NUISIXOM TUTAHYBAHHS MOTOYHOI JIIKBiIHOCTL. DOH/
aHaJIi3ye TEPMIHM IUIaTeXIB, SKI TMOB'A3aHl 3 J€0ITOPCHKOIO 3a00ProBaHICTIO Ta IHIIUMU
(1HAaHCOBUMH aKTHBaMM, 3000B’SI3aHHSAMHU, a TAaKOX IMPOTHO3HI MOTOKU TPOLIOBHX KOIITIB Bij
OTepaIiifHOT TISITLHOCTI.

[Hdopmartis 11010 HETMCKOHTOBAHUX IUIATEXIB 3a (PIHAHCOBUMH 3000B's3aHHSIMH DPOHIY B
PO3pi3i CTPOKIB MOTAIEHHS NPe/ICTaBIeHa HACTYITHUM YHHOM:

Tabmuus 13

[Tepioa, mo
3aKIHYUBCS

31.03.2025

Jo 1

MICSIIIS

Bix 1
micand 1o
3 MicHIiB

Bix 3
MICSIIIIB IO
1 poky

Bin 1 poky
JI0 5 pOKiB

binbme 5
POKIB

Bcroro

KopoTkocTpoko
Bl TO3UKHU OaHKa

ToprosenbHa Ta
1HIIIa
KpeAUTOpChKa
3a00pTrOBaHICTh

50,0

35841,0

35891,0

IToTouna
3a00pTroBaHICTh
3a
JOBTOCTPOKOBH
MH

30008’ I3aHHIMU

Bcroro

50,0

35841,0

35891,0

[Tepioa, mo
3aKIHUYUBCA

31.03.2024

Ho 1

MiCSLIA

Bixn 1
MicsLs 00
3 MicsLIB

Bin 3
MICSLIIB 110
1 poky

Bin 1 poky
JI0 5 pOKiB

binbme 5
POKIB

Bcroro

KopoTtkocTpoko
Bi IMO3UKH OaHKa

ToprosenbHa Ta
1HIIIa
KpeIuTOpPChKa
3a00proBaHICTh

29,0

35841,0

35870,0

IToTouna
3a00proBaHICTh
3a
JIOBFOCTPOKOBH
MH
3000B’I3aHHAMH

Bcroro

29,0

35841,0

35870,0
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[.1.Ynpaeninna kanimanom

@oHp po3risAae yIpaBliHHSA KaliTaJoM SK CUCTEMY HPUHIMIIB Ta METOMIB PO3pOOKH i
peamizailii ynpaBIiHCHKHX pIllIeHb, MOB'I3aHUX 3 ONTUMAIBLHUM (POPMYBAaHHSAM Kamitamy 3
PIBHOMAHITHHX JOKEpesl, a TakKoX 3a0e3NedyeHHsSIM e(QEeKTHUBHOTO MOT0 BHUKOPUCTAHHS Y
nisuibHOCTI @onmy. KitouoBi NMUTaHHS Ta MOTOYHI pIIEHHS, IO BIUIUBAIOTH HA OO0CHT i
CTPYKTYpY KalliTaimy, a TakoXX JpKepena Horo (OpMyBaHHS, PO3TIISIAIOTHCS YIPABIIHCHKAM
nepcoHagoM. MexaHi3M yIpaBiIiHHS KaritanoMm nependadae YiTky MOCTaHOBKY IIJIeH i 3aBlaHb
VIpaBIiHHS KalliTAJIOM, a TaKOXX KOHTPOJIb 3a iX JOTPUMAaHHSAM Y 3BITHOMY Tepioi;
YIOCKOHAJICHHS METOJMKM BHU3HAYEHHS M aHali3y BHKOPHCTAaHHS YCIX BHIIB KalliTaiy;
PO3pOOIICHHS 3arajbHOT CTPATET1l YIPaBIIHHS KaIiTaJIOM.

VYrpaBaiHCEKANA TEPCOHAN 3IHCHIOE OIS CTPYKTYPH KalliTally Ha KiHEIb KOKHOTO
3BiTHOrO mepioAy. Ilpu 1bOMYy NMPOBOAMTHCSA aHai3 BAPTOCTI KamiTaly, MOro CTpPyKTypa Ta
MOXJTHMBI pu3uku. Ha ocHOBI oTpuMaHuX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTamy
LUISIXOM 3aJTy4eHHsI JJOJJaTKOBOTO KarliTaly abo (piHaHCYBaHHS, a TaKOXX BUIUIATH JUBIICHIIB Ta
MOTalIeHHS ICHYIOUMX MO3UK. DOHJ MOKe 31MCHIOBATH PETYJIIOBaHHS KaliTtaidy HUISIXOM 3MIHU
CTpYKTYypH Karitany. Crucrema yrnpaBiaiHHS KaliTaloM MOKE€ KOPUTYBaTHUCh 3 ypaxXyBaHHSAM 3MiH
B OIEpalllifHOMY CepeIOBHIL, TEHJSHI[ISIX PUHKY a00 cTpaTerii pO3BUTKY.

VYnpasininug kanitaioMm @oHAy cIpSIMOBAaHO Ha JOCATHEHHSI HACTYIHUX LIUIEH:

- 30eperTd CIpOMOXKHICTh ITAMPUEMCTBA TMPOJOBKYBAaTH CBOIO IISUTHHICTH TaK, MO0 BOHO 1
Hajgaml 3a0e3medyBaio JoXia Uil y4acHWKIB DOHAYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0e3MeunTH HaJIeKHUH MPUOyTOK ydacHUKaM DoHIy 3aBISKHA BCTAHOBIICHHIO IiH HA TTOCITYTH,
10 BIMOBIIAIOTH PIBHIO PU3UKY;

- JIOTPUMaHHS BUMOT IO KalliTajdy, BCTAaHOBJICHHX PETYISATOPOM, 1 3a0e3MeUeHHs] 3[aTHOCTI
®donay GYHKIIIOHYBATH B SIKOCTI 0€3MEPEPBHOTO JI0UOTO MiITPUEMCTBA.

VYrpaniacekuil epcoHan PoHIY BBaXkae, 0 3arajibHa Cyma KariTally, YIPaBIiHHS SIKAM
3MIACHIOETHCS, JOPIBHIOE CyM1 KamiTaly, BiIOOPaKEHOTO y 3BiTi Tpo (hiHAHCOBUM CTaH.

Cxitaz BIacHOTO KamiTtajny Ha JaTy (iHaHCOBOI 3BITHOCTI cTaHOBUTH — 9 162,0 THC. rpH. (p.
1495, ®.Ne 1):

- 3apEECTPOBAHMM KamiTall (OTUTAaYeHUI KaIliTau) 10 000,0 Tuc. rpH.
- HEOIUTAYEHUN KalriTall 0,0 tuc. rpH..
- HEPO3MOIUICHUH TPHOYTOK(HEMOKPUTUH 30UTOK) (838,0) tuc. rpH.

1.8.0yinka egpexmusnocmi KkepisHUYMBEa 8 YNPAGIiHHI eKOHOMIYHUMU PeCyPCaml

[linBuieHHsT €(QEKTUBHOCTI YIPAaBIIHHSI PECYpPCHUM TIOTEHINIAIOM, 3a0e3MEeUeHHs HOTO
paIllOHaTbHOTO BUKOPHUCTAHHS 3HAYHOIO MIpOIO TOB’S3aHO 3 MPOBEIEHHSM SIKICHUX 3MIH Y
CKJaJi pecypciB 1 3 MiABHUIIEHHSM €(EeKTHMBHOCTI B iX YIpaBliHHI. 3aBIaHHs MiABUIICHHS
e(EKTUBHOCTI YIpPaBIIHHA PECYpCHUM IMOTEHLIATIOM IOJIATA€ HacaMmIliepel y BIOCKOHAJIEHHI
BUKOPHUCTAHHSI 1 yIIPaBIIHHS pecypcamMy MiIMPUEMCTBA Ta B MABUILEHH] IXHBOT I[ITICHOCTI.

OcHoBHuMH pecypcamu DoHay € (iHAaHCOBUH pecypc y BHIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHUX B pe3yibTaTi POpMyBaHHS CTATYTHOTO KamiTany, Ta ¢iHAaHCOB1 IHBECTHUIII.

[TigBumieHHst ePeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOXKJIMBHUM JIUIIE 32 YMOBH
(dbopMyBaHHS SKICHOI CHCTEMH MEHEIKMEHTY, II0 B CBOIO 4Yepry rnependadyae BCTAHOBIICHHS
KOPCTKHX BUMOT JI0 KEpIBHUKIB yciX piBHIB. [l peanizanii miei Metn ToBapuCTBOM CTBOpEHA
CHCTeMa BUMOT JI0 TIPAlliBHUKIB, SIKI TOBUHHI 1M BIAMOBIIATH, 30KpeMa, HASBHICTh JAUILIOMIB 3
BUII[OIO OCBITOIO Ta MiATBEPHKEHHS piBHA KBamiikallii BiTnoBiIHUMHU cepTUdiKaTaMH.

71.9.Vmoeni akmusu i 30006 sa3auus

Bignosigao 1o MCBO Ne 37 «3abe3neueHHs, yMOBHI 3000B’s13aHHSI Ta YMOBHI aKTHBH»
@®oH NOBHMHHA BeCTH /10 OONIK 3a0e3neueHb, YMOBHUX 3000B's3aHb 1 YMOBHHX aKTHUBIB, 3a
BUHSTKOM
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a) THX, Kl € pe3yJIbTaTOM KOHTPAKTIB, IO MiJUIATAI0Th BUKOHAHHIO, KPIM BUTIAJIKIB, KOJIH
KOHTPAKT € O0TSHKIIMBUM
0) Ha sKi momupProeThes cpepa 3acTocyBaHHs iHIIOro CTaHAapTy.

MCBO Ne 37 He 3acTOCOBYEThCSI 0 (pIHAHCOBHX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTii), Ha
aKi momuproerses cdepa 3acrocyBanug MCD3 Ne 9 «DinaHCOBI IHCTPYMEHTIY.

Cranom Ha 31.03.2025 poxy ®oHJ HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE Ma€ YMOBHUX
aKTHBIB, HE Ma€ HEBU3HAHUX KOHTPAKTHUX 3000B’s13aHb Ta HE CTBOPIOBAB 3a0€3IICUCHb.

@oH HE € CTOPOHOK B CYIOBUX MpOIECAX, TOMY PH3UKM BijJ ONepamifHOI AisITBHOCTI
OIIIHIOE SK MiHIMAJIbHI.

@®oHa He BH3HAE YMOBHI 3000B’s3aHHs B 3BiTi mpo (QinaHcoBui craH. [Hpopmamis mpo
YMOBHE 3000B’S3aHHSI PO3KPHBAETHCS, SKIIO MOXJIHMBICTH BHOYTTS pecypciB, sKi BTUIIOIOTH Y
co01 eKOHOMIYHI BUTOAM, HE € BigmaineHoro. DoHA He BHU3HAe yMOBHI akTuBU. CrtHcna
iHpopMallis PO YMOBHHUM aKTHUB PO3KPHUBAETHCS, KOJIM HAJIXOKEHHS EKOHOMIYHMX BUTIJ €
HMOBIPHUM.

KonTpaxTHi 3000B’s13aHHS, BUAAHI TapaHTIi, IOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.10. Hesusuani konmpakmui 30008 'A3aHH
HeBu3nannx KOHTpakTHHUX 3000B’s13aHb DOH HE MaE.

7.11. /lusioenou, oconouteni 0o damu 3ameepoxcents 00 8UNYCKY
Cranom ©a 31.03.2025 ®onx He mnpuiiMaB DpillleHHS NP0 BUILIATY IHUBIACHAIB 3a
pe3ynbpTaTamMu AisuTbHOCTI 3a 2024 pik.

7.12.Bnaus ingnayii na monemapui cmammi

[IpoananizyBaBmii KpuTepil, sSKI BU3HAYAIOTh IMOKA3HUK TINEPIHQIAIII, yNpaBIiHCHKUN
nepcoHan ®ouay 3poOWB BHUCHOBOK, IO 3a MOKa3HUKAMHM HABEACHUMHU y TIAIMMYHKTaX B) 1 T)
naparpapa 3 MCBO Ne 29 exoHOMIYHHMI cTaH B YKpaiHi HE BIANOBITAE CHUTYyaIlli, IO
XapaKTEPHU3YETHCS TIMEePiHQIIAIIIETO.

3Baxkarouu Ha Te, 110 3rimHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (piHaHCOBOi 3BITHOCTI
€ TIUTaHHSM CYIDKCHHS, YIPaBIIHCHKUN miepcoHasn DOHAY NPHUHHSB PIICHHS HE MPOBOIUTH
nepepaxyHok (iHaHcoBoi 3BITHOCTI ctaHoM Ha 31.03.2025 p.

7.13.1100ii nicna 36imnoi damu

[Tonii micist 3BiTHOTO TMEpioay - 1€ CIPHUATINBI Ta HECHPHUATIMBI MO, SKi BIIOYBalOTHCS 3
KIHILI 3BITHOTO Tepioay IO AaTu 3aTBepKeHHS (PiHaHCOBOI 3BITHOCTI MO BUITyCKy. MoOxHa
BU3HAYMUTH JBA TUIIM IO Iii:

a) mopii, SKi CBiq4aTh MPO YMOBH, IO ICHYBaJdM Ha KiHELb 3BITHOrO mepiony (momii, sxi
BMMAraloTh KOPUTYBaHHS IICJIsI 3BITHOTO MEpIoy); Ta

0) mopii, AKli CBiTYaTh PO YMOBH, IO BUHHUKIMU MICJS 3BITHOTO mepiony (MOmii, sSiki He
BHMAralTh KOPUTYBaHHS IICJIsI 3BITHOTO MEPIONY).

Iloniit, sxi BinOyBalOThCS B MepioAg MDK JaTor0 (iHAHCOBOI 3BITHOCTI Ta JAaTor il
3aTBEPUKEHHS 1 TOTPeOYIOTh KOPUTyBaHHS a00 pO3KPUTTS y (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Mpununenss aissbHOCTI DOHY HE TUTAHYETHCA.

I'enepanbuunii nupexkrop TOB boprtusak B.B.
«A30B0-HopHOMOpPCHKA AnMiHICTpaTUBHA
KOMITaHis »

I'onoBHMit Oyxranrep Hexkpacosa O.b.
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