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1. OcHOBY MIATOTOBKHU, 3aTBEPKEHHS 1 MoaaHHs (hiHaHCOBOI 3BITHOCTI

1.1. Mema ma konyenmyanvta ocHo8a GiHancosoi 36imHocmi
(cmanoapmu, wio 8UKOPUCIOBYBANUCA OJiA NIO20MOBKU MA NOOAHHSA (IHAHCOB0T 36imHOCHIi)

Merta (piHaHCOBOI 3BITHOCTI 3araJIbHOTO MPU3HAYCHHS — HaJaBaTu (PiHAHCOBY 1H(OPMAIIiI0
mpo cy0’€KTa TOCMOAAPIOBAHHS, IO 3BITYE, sIKA € KOPUCHOIO JUIS HUHINIHIX Ta MOTEHI[IHHUX
1HBECTOPIB, MO3MKOAABIIIB Ta IHIIUX KPEAUTOPIB y MPUUHATTI pillleHb PO HaJaHHS PECypcCiB
IOMY Cy0’€KTOBI I'OCIIO/IaPIOBAHHSI.

dinaHCOBA 3BITHICTH 3arajJbHOr0 NMPU3HAYCHHS Hajae iHdopMarliro mpo (GpiHaHCOBUM CTaH
Cy0’€eKTa rocro/laploBaHHs, 1110 3BiTYye, a came iH(OpMalliio Mpo eKOHOMIUHI pecypcu cy0’ekTa
rOCIOJIapIOBAaHHS Ta BUMOI'M 1O Cy0’€KTa rocroJaproBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTDH
TaKOX Hazae iH(OpMaIlito MPo HACIIAKKA ONEepalliil Ta IHIIMUX MOJIH, 10 3MIHIOITH EKOHOMIYHI
pecypcu cy0’eKTa TOCHMOAApIOBAaHHA, IO 3BITye, Ta BHMOTH 10 Hbhoro. MiHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE Pe3yINbTaTH TOTO, SK YIPaBIiHCHKUN mepcoHan DOHIY pO3MOPSIKAETHCS
BBIpEHUMH HOMY PECypCaMH.

Jna nocsrHeHHs 1ii€el MeTH (¢iHaHCOBa 3BITHICTh Hajlae Taky iHopMmaliio mpo cyd’ekT
TOCIIOIAPIOBAHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BIacHUM KamiTa;

4) noxizx Ta BUTPATH, Y TOMY YHCII NPUOYTKU Ta 30UTKHU;

5) BHeCKM Ta BHIUIATH BJIACHHUKAM, fAKI JIIOTh 3TiJHO 3 IXHIMH TOBHOBa)XEHHSIMHU
BJIACHHKIB;

6) TPOIIIOBI MMOTOKH.

KonnentyanbHOIO OCHOBOIO AaHOI (pIHAHCOBOI 3BITHOCTI € OyXraiaTepchKi MOJITUKH Ta
MPUHLNINN, 0 0a3yloTbCs Ha BUMorax MDKHApOJHUX CTaHIAPTIB (DIHAHCOBOI'O OOJIKY Ta
3BiTHOCTI (mam MCBO, MC®3) ta Tnymadenusx (KTM®3, IIKT), Bumani Pagoro 3
MixHapogHux craHgapTiB Oyxranartepcbkoro o6siky (PMCBO), B penakmii 4wHHIA Ha
01.01.2025 p., mro odimiiiHo onpuitoJHEHH] Ha BeO-caiiTi MinictepcTBa (pinaHciB Y KpaiHu.

IIpu dopmyBanHi (iHAHCOBOI 3BITHOCTI YNPABIIHCBKUN IEPCOHAT KEPYBaBCS TaKOXK
BHUMOTaMH{ HAIIOHAJbHUX 3aKOHOJIAaBYMX Ta HOPMATHBHHUX aKTiB IIOJO0 OpraHizaiii Ta BeICHHS
Oyxranrepcbkoro oOJiKy Ta CKJaJaHHS (PiHaHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE CylepedyaTh
BuMoram MC®3.

Jana ¢inaHcoBa 3BITHICTh BKIIOYAE:

dopma Nel — Gananc (3BiT ipo ¢inaHcoBuii cran) ctanoM Ha 31.03.2025 p.

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYNMHUU AOXiN) 3a Tepion
01.01.2025 mno 31.03.2025 p.




dopma Ne3 — 3BIT mpo pyX TpOMIOBHX KOIITIB (3a MPSIMHUM METOJOM) CTaHOM Ha
31.03.2025 p.

®opma Ned — 3BiT npo BiacHuit kamitan 3a nepiox 3 01.01.2025 no 31.03.2025 p.

®opma Ned — 3BiT npo BiaacHui kamitan 3a nepiox 3 01.01.2024 no 31.03.2024 p.

[TpumiTku 10 GiHAHCOBOI 3BITHOCTI, CKJIaJeHI BimoBiHO 10 BuMor MC®3. ITpumiTku €
HEeB1Jl’€MHOI0 YaCTHHOIO 3BITHOCTI 1 BIIMOB1Iaf0Th (DiHAHCOBOMY CTaHY Ta JisuibHOCTI DOHY.

1.2. Jlocmosipue nodanus ma 3aa6u npo gionosioanrsricms MCD3

dinaHCcOBa 3BITHICTH JOCTOBIpHO mojae (iHAHCOBUN CTaH, (HIHAHCOBI pe3yabTaTH
JISUTBHOCTI Ta TPOIIOBI MOTOKM cy0’€kTa rocmnoaaproBaHHs. JlOCTOBipHE MOAAaHHS BHUMAarae
MPaBIMBOrO IMOJAHHS BILUIMBY OIeEpallii, IHIIWX MOJAIM Ta YMOB BIJINOBIJHO 0 BHU3HAYEHb Ta
KpUTEpiiB BHU3HAUEHHS JUISI aKTHUBIB, 3000B’S3aHb, JOXOAYy Ta BHUTPAT, HABEICHHUX Y
KonnenTtyanbHii OCHOBI.

KonnentyanbHoio ocHOBoW (iHaHcoBoi 3BiTHOCTI DoOHAY 3a mepiol, IO 3aKiHYMBCS
31.03.2025 p. € MixnHapoani cranmaptd ¢iHaHcoBoi 3BiTHOCTI (MC®3), BKIIOUYAOYH
MixuHapoaHi craHgapTa Oyxrantepcbkoro oousiky (MCBO) ta Taymauenns (KTM®3, I1KT),
Buaani Pamoro 3 Mixnaponuux cranpaptiB Oyxranarepcbkoro o0iiky (PMCBO), B penmaxiii
yuaHId Ha 01.01.2025 p., mo BUKIageHI YKpaiHCHKOI MOBOIO Ta O(IIifHO ONMpPUIIOIHEHHI Ha
BeO-caliTi MinicTepcTBa (hiHAHCIB YKpaiHH.

[TinroroBaena @®onaom ¢iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKUX 3aCTEPEkKEHb
BiJMoOBigae BciM BuMoraM YuHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO craHoMm Ha
01.01.2025 p., moTpuMaHHs SKUX 3a0e3ledyye NOCTOBipHE mojaHHs iH(opMalii B ¢iHaHCOBIN
3BITHOCTI, a caMe, JOPEYHOi, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisiol iHdopmaIrii.

[Tpu ¢popmyBanHi ¢piHaHCOBOI 3BITHOCTI DOH/ KepyBaBCs TaKOXK BUMOTaMU HaI[lOHAJIbHUX
3aKOHOJAaBYMX Ta HOPMATHBHUX aKTIB IIOJI0 OpraHizaiii i BeAeHHS OyXrajaTepchKoro oOJIKYy Ta
cKJIafaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, siki He cynepedats Bumoram MC®3.

s 3a0e3meueHHs] € IMHUX TTPUHIIKITB, METO/IIB Ta MiIXO/IB MPHU Big00 paXkeHHI TOTOYHHUX
ormepariii B 00niKy Ta mpu ckiagaHHi QinancoBoi 3BiTHOocTi ®oHay icHye Hakaz Ne 1 Bifg
07.07.2016 p. «IIpo o6xikoBy mnoimituky» TOB «A3oBo-HopHOMOpChKa aJMiHICTpaTHUBHA
KOMIMaHis», sKe 3/1HCHIOE yrpaBiiHHS aktuBamu Poupy. lleil Haka3 € YMHHHUM CTaHOM Ha
31.03.2025 p.

®onn cknagae hiHAHCOBY 3BITHICTBH (KpiM 3BITY HPO pyX TPOIIOBHX KOIITIB) Ha MiJICTaBl
MIPUHIIAITY HapaxXyBaHHSI.

dinancoBa 3BiTHICTb DOHAY CKIIAAAE€THCA BUXOAAYM 3 IPUHIMITY 00a4HOCTI, 110 103BOJISE
OIATPUMATH HEWTpalbHICTh MpeAcTaBleHHX [aHuX. OO0auHICTh BHU3HAYAETHCA SK TPOSB
00epeXHOCTI TPU BUHECEHHI CY/DKCHb B YMOBAaX HEBU3HAYCHOCTI.

[IpaBauBe ysBieHHS JaHUX Y (iHAHCOBIA 3BITHOCTI TPAKTYEThCS SK TOAAHHS CYTI
orepallii, a He TUIbKU iX IOPUINYHOI (OpMHU.

®doHp mogae OKpeMo KOXKHIM CyTTeBUH Kiac moaiOHux crtareir. @ona mogae okpemo crati
BIZIMIHHOT'O XapaKTepy.

Omnepamii gisiibHOCTI PoHAY 00’€aHAHI y KiIack 3a IX XapakTepoM Ta (YHKII€ER.
O06’enHaHi naHi copMyBaiv pAAKH Y (DiIHAHCOBIM 3BITHOCTI.

@doHJ HEe 3ropTaB aKTHUBHU Ta 3000B’sI3aHHS Ta JOXOAH Y (DIHAHCOBIH 3BITHOCTI.

®onx 4iTKO 11eHTH (iKye (IHAHCOBY 3BITHICTh Ta B1IOKPEMIIIOE ii BiJl 1HIIOT iH(OopMaIlii.

1.3. 3acanvni 8idomocmi npo oo
Iosna ma  ckopouena naseéa: AKIIIOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJIUBEPCU®IKOBAHUI BEHUYYPHUM KOPIIOPATUBHMI IHBECTHULIMHNN
O®OH/Jl «IHTEHCUBHUK», AT «3HBKI® «IHTEHCUBHUWK» (Hanani — ®oHx)
Micyesnaxoodxcenns: By Cymcobka, 0ya. 96, m. Xapkis, 61002, Ykpaina.
Opeanizayitino-npasosa ¢hopma:akIlioHEpHE TOBAPUCTBO
Kpaina peecmpayii: Ykpaina




OcHosnuti 6uo oisinonocmi:64.30 — Tpactu, poHaM Ta MoA10HI GiHAHCOBI CYy0’ €KTH

Koo 3a €/]PIIOY" 43263434.

Peecmpayivinuii koo 3a €/[PICI: 13300804.

Ynpaeninnsa axmusamu @Domndy 3piiicHioe ToBapucTBO 3 OOMEKEHOI BiANOBIIAIBHICTIO
«A3oBo-HopHoMOpchKka aamiHicTpaTuBHa kommaHis» (kox E€JPIIOY 40578993) (mami 3a
tekctoM - KYA), ska nie Bij iMeHi, B iHTepecax Ta 3a paxyHOK akTuBiB DoHAy, 3TrigHO 3
JoroBopom npo ynpasiinHg aktuBamu Ne03 -V A Bix 04.10.2019 poky.

@DoHJ € IHCTUTYTOM CIIUJIBHOTO 1HBECTYBaHHS, CTBOPEHUM Yy (opmi axiioHEepHOro
TOBApUCTBA JIJISI TPOBAPKEHHSI BUKITFOUHO JISITBHOCTI 31 CHIJIBHOTO 1HBECTYBAHHS.

Pimennsim onHoociOHoro ydacHuka ®onay Big 04.10.2019 p. 3atBepmxeno PernameHt Ta
[aBectuniiiny nexnaparito @ouay. 20.11.2019 p. HarionanbHO0 KOMICI€IO 3 IIIHHUX ManepiB Ta
(OHIOBOTO PUHKY 3apEECTPOBAHO 3BIT MPO Pe3yJbTaTH MPUBATHOTO PO3MINIECHHS aKIii cepen
3aCHOBHHMKIB  KOPIOpPAaTUBHOIO  IHBECTHILIMHOro QoHay, PermameHT KopmopaTHBHOIO
IHBECTHIIIMHOrO (OHAY Ta BHECEHO BIJOMOCTI MPO KOPHOpPATUBHHUI iHBECTHLIHHMHA ¢doHI 10
€IIMHOTO JEP)KaBHOT'O PEECTPY IHCTHTYTIB criabHOro iHBectyBaHHs (CimourBo Ne00804 Bin
20.11.2019 p.) Ta 3acBigueHo BUIYCK akilii, 1m0 3aiicHI0eThess @ongom (Ceimonteo Ne002000
Big 20.11.2019 p.).

1.4. Onuc Jdianvnocmi (mema, npedmem, udu) ma onepayiuno2o cepedosuuid
(YMOBU 30TUCHEeHHA OIANbHOCTI, JIUCHIVEAHHS, 0ePIHCAGHE DeSVII06AHHsL)

@doHJ € THCTHUTYTOM CIIUILHOTO 1HBECTYBAaHHS, IO HaJae (IHAHCOBI MOCIYTH HA PUHKAX
KaImTainy, CTBOPEHHUM Yy ¢opMi aKI[IOHEPHOrO TOBApPHUCTBA JJIsi TMPOBA/DKCHHS MisUTBHOCTI 31
CIUJILHOT'O 1HBECTYBaHHS.

[Tpenmerom aisubHOCTI POHAY € MPOBaJKEHHS AISUIBHOCTI 13 CIUIBHOTO 1HBECTYBaHHS,
IIOB’sI3aHOI 13 00’€HAHHSM (3aJy4yeHHSIM) Ta PO3MIIIEHHSAM (BKJaJE€HHSIM) KOILUTIB YYacCHHKIB
®doHy Ta 10X0AiB, OTpuMaHKX DOHIOM BiJl 3MIMCHEHHS isIBHOCTI 13 CIIJIBHOTO 1HBECTYBAHHS.

[TpiopuTeTHUMU HANpPsIMKaAaMHU I1HBECTHUIIIHOI MisubHOCTI ToBapHCTBa € 1HBECTYBAaHHS Y
OymiBeNbHY ranysb, CUTbChKE TOCIOAPCTBO, TPAHCIIOPTHY T'ally3b, MAITMHOOY TyBaHHS.

JisIbHICTD 13 CIIJIBHOTO 1HBECTYBaHHS € BUKIIIOUHOIO JisJIbHICTIO DOHTY.

®onn € (QiHAaHCOBOI YCTaHOBOI (peecTpariiHuii Homep B [lepkaBHOMY peecTpi
(hiHAHCOBMX yCTaHOB, II0 HAJAIOTh MOCIYTH HAa PUHKY LIHHUX nHanepiB 2648, nata BHECEHHS /10
peectpy 20.11.2019 p.).

@®oHA NpPOBagUTh CBOIO AISIBHICTH BIANOBIIHO 10 l'ocmojapchbkoro kojekcy YKpaiHw,
3akoHy Ykpainu «IIpo IHCTUTYTH CHIJIBHOTO 1HBECTYBaHHs», LIMBLIbHOrO Kojekcy YkpaiHw,
3akony Ykpainu «[Ipo iHBecTHIIIiHY AisIbHICTE», 3aKoHy Ykpainm «IIpo puHKHM KamiTamy Ta
OpraHi3oBaHi TOBapHi pUHKM», 3akoHy Ykpainu «[Ipo nemosutapHy cuctemy YKpaiHU» Ta
YUHHOTO 3aKOHOJAaBCTBa YKpaiHu, HopMatuBHO-ipaBoBuX akTiB HKIII®P, Cratyry,
PernamenTy Ta BHYTpilIHIX 10KyMeHTIB D oHTy.

71.5. 3as6a npo 6e3nepepsHicmy JisnbHOCHI

donp ckianae cBOw (hiHAHCOBY 3BITHICTh HA IMiJICTABI MPUITYIIEHHS NP0 Oe3MepepBHICTD
nisibHOCTI. DOHJ HE Mae HaMipiB JIKBIAYBaTH CyO’€KT TOCIOJAPIOBAHHS YW TPUITMHUTH
NisIbHICTB. [1i1 Yac OLIHIOBAHHS YIPABIIHCHKHH MEPCOHAT HE BUSIBUB HEBU3HAUYCHOCTEH 11010
MOJIA YU yMOB, SKI MOXYTb CIPUYMHHUTH 3HAYHUI CyMHIB ILI0J0 3/aTHOCTI MIiJIPUEMCTBA
MIPO/IOBXKYBATH JISJIbHICTh Ha O€31epepBHii OCHOBI.

OuiHIOIOYY JOPEYHICTh MPUITYIIEHHS PO Oe3MepepBHICTh, YIPaBIiHChKUI nepcoHa Opas
JI0 YBaru BCIO HasBHY iH(OpMAIIIO 100 MalOyTHHOrO — Ha 12 MICSIiB 3 MOYATKY 3BITHOTO
nepiogy, ajie He OOMEXKYIOUYUCh UM mepionoM. DOHI MOCIiAOBHO OTPHMYBAB MPUOYTOK BiJ
CBOE€1 AISUTBHOCTI Ta Ma€ OCTYI 10 (hiHAHCOBHX PECypCiB, HE Ma€e MPOCTPOUEHOT 1e0iTOPCHKOT Ta
KpPEAUTOPChKOi 3a00proBaHOCTI, TOMY MiJNPHEMCTBO MAa€ JOCTaTHIO BIIEBHEHICTh y TOMY, IO
Horo AisIbHICTD Oy MPOIOBKYBAaTHCA Ha Oe3nepepBHiil OCHOBI.




Ynpanincekuil nepconan @oHIy BBaxkae, 110 MPUMYIIEHHS MPO MoAaiblie 0e3nepepBHe

(YHKI1OHYBaHHS € JOPEUHUM

VY 3B’sa3Ky 3 BilicbkoBOIO arpeciero Pociiicekoi @enepanii npotd YKpaiHu, Ha MiJICTaBl
npono3uilii Paau HanioHanpHOI Oe3neku 1 000poHU YKpaiHu, BIANOBIAHO A0 NYHKTY 20 yacTUHU
nepmoi ctarti 106 Koncturynii Ykpainu, 3akony Ykpainu «I[Ipo mpaBoBHii pexkUM BOEHHOTO
crany» Ykazom llpesmmenta VYkpainu “IIpo BBeneHHS BOEHHOrO CTaHy B YKpaiHi Oyno
MOCTAHOBJIEHO: Y 3B'3KYy 3 BiiChbKOBOI arpecieto Pocilicekoi @eneparnii npotu Ykpainu, Ha
mijcTaBi nmpomo3uilii Pagu HaionansHOT 6€3meku 1 000poHu YKpainu, BIAMOBIAHO 10 MYHKTY 20
yactuHu nepmoi cratti 106 Koncturymii Ykpainu, 3akony Ykpainu "[Ipo mpaBoBuil pexum
BOEHHOTO CTaHy" B YKpaiHi BBEICHO BOEHWW CTaH, TEPMIH SKOTO € JTIMCHUM Ha MOMEHT
CKJIaJaHHs 3BITY.

B ®onpi HasBHI JOCTATHI KOLITU ISl IOKPUTTS KOPOTKOCTPOKOBUX 1MOTped. DoH HE Mae
MOTpeOU TOMOBIIATHUCS 3 KPEAUTOPAMM MPO PECTPYKTYpU3allilo 3000B’s3aHb Ta 3MEHIIYBaTH 11
omepamiifHi motpe6u. PoHay He MOTPIOHO 3BEepTaTUCh 3a (PIHAHCOBOIO MIATPUMKOIO 10
YYaCHUKIB 715 3a0€311eUeHHS HOPMAaJIbHOI JTisTTbHOCTI.

@oH peryssipHO 3IIHCHIOE aHali3 EKOHOMIYHOI CHTYyallii B KpaiHi. YTNpaBJiHCbKUUI
MEPCOHAT BBAXKAE, IO CYTTEBOI HEBMU3HAYEHOCTI MIONO MOXJIMBOCTI DOHAY MPONOBKYBATH
CBOIO AISUIbHICTH HA NIEPIOA, SIK MIHIMYM 12 MicsALiB 3 JaTH NOJaHHS 1i€i (IHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JaTy 3BITHOCTI YNpaBJIIHCBKUN MEPCOHAJI HE MAa€ HaMipiB MPUIHUHITH YU
CYTTEBO 3rOPTaTH FOCIOJAPCHKY AiSUIbHICTS.

Cranom Ha 31.03.2025 p. ymnpaBiaiHCBKOMY TIE€pPCOHATy HE BIJOMO TIPO CYTTEBI
HEBHU3HAYCHOCTI, TTOB’s3aH1 3 MOJiSIMH Y4 YMOBAaMH, sIKi MOXKYTh BIUIMHYTH Ha O€3IEPEpPBHICTD
TUSJIBHOCTI.

1.6. [oenmudbixauis ginancosoi sgimmocmi

(3a2anbHO20 YU cneyianbHo20 NPUHAYeHHsl, OKpeMd, IHOUBI0YalbHA, KOHCONI008aHA)

dinancoBa 3BiTHICTh DoHAY € (DIHAHCOBOK 3BITHICTIO 3arajJbHOrO NPHU3HAYCHHS, sKa
copMOBaHa 3 METOI JOCTOBIPHOTO MoAaHHS (iHAHCOBOTO CTaHy, (DIHAHCOBUX PE3yIbTATIB
JISUTBHOCTI Ta ii TPOMIOBUX MOTOKIB JJIS 3aJ0OBOJICHHS iH(GOpMAIifHIX MOTped IMHUPOKOro Koa
KOPUCTYBauiB MPH NPUNHHATTI HUIMH €KOHOMIYHUX PIIIECHb.

1.7. @yukyionanvua eanoma ma eanoma 36iMHOCMI

Jnst ominkm craredd, BKIOUYEHHX a0 (hiHaHCOBOi 3BITHOCTI DOHIY, OyJIO BUKOPHCTaHO
BaJIIOTY NMEPBHHHOTO EKOHOMIYHOT'O CEpPEJOBHIIA, B IKOMY Tpalfoe DoHJ, - yKpaiHChKa IPUBHIL.

Bcl 3HaueHHs HaBeeH1 3 OKPYIJIEHHAM 10 HalHOMMKUO0i THCAY], SKIIO HE 3a3HAaYEHO 1HIIIE.

Onmneparii B iHo3eMHil BamoTi cranoM Ha 31.03.2025 p. ®onx He 37iliCHIOBAB, TOMY BIUIHB
BAJIIOTHUX KYPCIB Ha ()iHAHCOBY 3BITHICTh HE OLIIHIOIOTHCS.

1.8. Memoou nodanus ingpopmayii'y ghinancosux 3eimax

3rigao HIT(C)BO Nel 3BiT npo cykymHU# 10Xi1 nependadyae MoJaHHsS BUTPAT, BU3HAHUX Y
npulyTKy abo 30MTKy, 3a KjacuQikallilo, OCHOBaHOI Ha MeToAl «(yHKuii BuUTpar» abdo
«c001BapTOCTI peaiizalii», 3riAHO 3 SIKUM BUTpPATH KJIAaCU(IKYIOTh BIAMOBIIHO A0 iX QyHKLIT sK
4acTUHU CcOOIBapTOCTI 4M, HANpPUKIAJ, BUTpAaT Ha 30yT ab0 aaAMIHICTPATHBHY JISJIbHICTD.
[adopmaniss mpo xapakTep BUTPAT € KOPUCHOIO ISl MPOTHO3YBaHHS MalOyTHIX TpOLIOBHX
MOTOKIB Ta HaBeneHa B 11.6.2 uux [Ipumirok.

[IpencraBieHHs TpOMIOBUX TOTOKIB BiJ oOmepamiiHOl AiSUIBHOCTI y 3BiTI Ipo pyx
IPOIIOBUX KOIUTIB 3JIHCHIOETBCSA 13 3aCTOCYBaHHSAM HPSIMOIO METONY, 3TJIHO 3 SKUM
PO3KpUBA€ETHCs iHGOpMALisi TPO OCHOBHI HAIXOMKEHHS TPOIIOBUX KOIITIB YH BHIUIATH
IPOIIOBUX KOWITIB. [HPOpMallisi Mpo OCHOBHI BUIM I'POIIOBUX HAXOKEHb Ta IPOLLIOBUX BUILIAT
(bopmyeTbes Ha MmijicTaBl 001iKOBUX 3amuciB QoHY.

1.9. 32opmanna inancosux akmusie ma 30008 ‘s13aHb
@diHaHCOBI aKTHBU Ta 3000B’si3aHHS 3rOpPTarOThCs, K0 DOHJ Mae OPUIUYHE MPABO
3MIACHIOBATH 3alliKk BU3HAHUX Yy OamaHci cyM 1 Mae Hamip abo 3poOUTH B3aemo3allik, abo
peami3yBaTi aKTHB Ta BAKOHATH 3000B’I3aHHS OJJHOYACHO




1.10. 3simnuii nepioo ¢inancosoi 38imuocmi
3BITHUM HIEPIOAOM, 3a KU hopMyeTbCsl (piHaHCOBA 3BITHICTb, BBaXkaeThes mepion 3 01
ciung no 31 Oepesns 2025 poky. Hi yuacuuxu ®@oHny, Hi 1HIII 0cOOU HE MAIOTh IpaBa BHOCUTU
3MiHU /10 €1 (JiHaHCOBOI 3BITHOCTI IIiCs 11 3aTBEPIKEHHSI.

1.11. Cymmesi cmammi ghinancoeoi 36imnocmi
CytreBuMu cTaTTsiMu (iHAHCOBOI 3BITHOCTI, ckianeHoi cranom Ha 31.03.2025 p., € crarri,
BapTicTh sAkux nepesuinye 100 Tuc.rpH.

1.12. Ocnosu oyinok, wo 3acmocogani y ginancosiii 36imuocmi

L1s ¢inancoBa 3BITHICTH MIATOTOBJIEHA Ha OCHOBI ICTOPUYHOI COOIBapTOCTI, 32 BUHATKOM
OLIIHKY 3a CIPaBEIJIMBOIO BAPTICTIO OKpeMHUX (hiHAHCOBHX IHCTPYMEHTIB BignoBigHo 10 MCO3
Ne 9 «®DinaHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOMIB OIHKM (DiHAHCOBUX IHCTPYMEHTIB,
no3osieHnx MC®3 Ne 13 «OmuiHka cripaBeauBOi BApTOCTI».

OriHka CHpaBeIIMBOI BapTOCTI 3IIHCHIOETHCS 3 BUKOPUCTAHHSM METOJIB OIIHKU
(dinaHcoBUX 1HCTpyMeHTiB, go3BosieHHX MC®3 Ne 13 «Oriinku 3a ClpaBeIMBOIO BaPTICTIO».
Taki MeTonu OILIHKK BKJIIOYAIOTh BUKOPUCTAHHS CIPABEMJIMBOI BAapTOCTI K LIHH, sika Oyna O
OTpMMaHa 3a NPOAAXK aKTUBY, a00 CIUlayeHa 3a Iepenady 3000B’s3aHHS y 3BUYalHINA omepaiii
MDK y4yacHHUKaMHU PUHKY Ha JaTy OLIHKHU. 30Kpema, BUKOPUCTAaHHS O1p)KOBHX KOTHPYBaHb a0o
JaHUX TPO MOTOYHY PHUHKOBY BapTiCTh IHIIOIO AHAJIOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY,
aHaji3 IUCKOBAaHUX T'POIIOBUX IMOTOKIB a00 iHIIN MOjeN BU3HAYCHHS CIIPABENJIMBOI BApPTOCTI.
[Tepenbauena copaBemyiBa BapTicTh (PiHAHCOBHUX AaKTHBIB 1 3000B’S3aHb BH3HAYAETHCSA 3
BUKOPHUCTAaHHSAM HasBHOI 1HpOpMaIlil PO PUHOK 1 BIIMOBITHUX METO/IIB OLIIHKH.

1.13. 3asea npo sionosidanvHicme
Ynpapnincekuii nepconan KY A Hece BinoBiiaiabHICTh 32 MiArOTOBKY (piHAHCOBOT 3BITHOCTI
®onpy, ska nocroBipHo monae ¢inaHcoBuit cran ®Ponay cranom Ha 31.03.2025 p., a Takox
pe3yabTaT Horo MisUTBHOCTI 3a mepion, mo 3akinuuBes 31.03.2025 p., pyX IpolIOBHUX KOIITIB Ta
3MIHM B KalliTaJl 3a BIANOBIAHMN TMepioA, y BIAMOBiAHOCTI 10 MDKHapOAHMX CTaHJApPTIiB
Oyxranrepcbkoro o6iyiky Ta 3BiTHOCTI. Cknaa miei iHdopmarii BHU3Ha4YaeThbcs NpPOQeciiHUM
CY/DKCHHSIM YITPaBJIiHCHKOTO mepcoHany KYA.

2. CyTTeBI NOJI0XKEHHS 00JIIKOBOI MMOJITUKHA

2.1. OcHosa popmyearnus 0OIIKOBUX NOJIMUK

OO0J1iKOB1 TIOJIITUKA — KOHKPETHI IPUHITUITN, OCHOBH, IOMOBJICHOCTI, ITpaBUJIa Ta MPAKTUKA,
3aCHOBaHI Cy0’€KTOM rOCIIOAapIOBaHHS MPHU CKJIAJaHHI Ta mojgaHHi GiHaHcoBoi 3BiTHOCTI. MCD3
HaBOJUTH OOJIIKOB1 MOJITHKH, 5K, 32 BUCHOBKOM PMCBO, natoTh 3Mo0ry ckiactu Taky (piHaHCOBY
3BITHICTb, IKa MICTUTh JIOPEUHY Ta JOCTOBIPHY 1H(QOpMALliI0 PO omneparii, 1HIl TOAll Ta YMOBH,
10 SKAX BOHH 3aCTOCOBYIOTBCS. Taki IONITHKA HE CJiJI 3aCTOCOBYBATH, SIKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBUM.

O6uikoBa monitTnka PoHAY po3polJieHAa Ta 3aTBEp/KEHA YIPABIIHCBKHUM TEPCOHAIOM
KVYA signosiguno mo sumor MCBO Ne 8 «OO05ik0Bi MOMITHKH, 3MIHH B OOIKOBUX OIIHKAaX Ta
MOMIJIKI» Ta IHIMX YnHHIX MC®3 Ta iHTepmperarii.

®dinancoBa 3BiTHICTh DOHIY MIATOTOBJIEHA HA OCHOBI ICTOPHUYHOI COOIBApTOCTI, 3a
BUHSTKOM OLIHKHM 32 CIpPaBEIMBOI0 BApTICTIO Ha Aary 3actocyBaHHi MC®3 BiANoBiAHO 10
MC®3 Ne 1 «Ilepiie 3acToCyBaHHS MibKHAPOAHUX CTAaHAAPTIB (piHAHCOBOI 3BITHOCTI», OIIIHKH 32
CIpaBEUIMBOIO0 BapTICTI0O OKpeMHX (PIHAHCOBUX IHCTPYMEHTIB BiAmoBigHO g0 MC®3 Ne 9
«®DiHAaHCOBI IHCTPYMEHTH». 3 BHKOPHCTAHHSIM METOMIB OIlIHKH (DIHAHCOBHUX IHCTPYMEHTIB,
no3osieHnx MC®3 Ne 13 «OmuiHka cripaBeauBOl BapTOCTI».




Benenns OyxranTepchbkoro oOJIiKy Ta CKJIagaHHsS (iHAHCOBOI 3BITHOCTI 3IHCHIOETHCS 3
JOTPUMAHHSM MPUHIUIIIB IOBHOI'O BUCBITICHHSI, TOCIIOBHOCTI, O0€311epepBHOCTI, HApaXyBaHHS
Ta BIANOBIHOCTI JOXO/[1B Ta BUTPAT, €P1OAUYHOCTI.

[TinroroBka (iHaHCOBOI 3BITHOCTI BignoBiHO 0 MC®3 BuMarae Bijf ynpaBiiHCbKOTO
MePCOHAJTy NPHUITYIIEHb Ta PO3pPaxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHs OOJIIKOBOI IMOJIITUKH
Ta HaBEJICHI CYMH aKTUBIB Ta 3000B’s3aHb, @ TAKOX JOXOAIB Ta BHUTpaT. OLIHKUA Ta CYIKCHHS
0a3yloTbcs Ha MOMNEPEeIHBOMY JOCBiAl Ta iHmMUX (akTopax, MO 3a ICHYIOUHX OOCTaBUH
BBAXAIOTHCSI OOTPYHTOBAHHMMH 1 32 PE3yIbTaTaAMH SKUX POOJSATHCSA CY/KEHHS 1010 0aTaHcoBOi
BapTOCTI aKkTUBIB Ta 3000B’A3aHb, IHPOPMALlis PO SIKYy HEJOCTYMHA 3 1HIIMX JKepes. Xoya Il
po3paxyHKH 0a3yroThCsl Ha HasBHIA Yy YIpaBIIHCHKOro mMepcoHany iHdopmainii mpo MOTOYHI
nofil, (GakTU4HI pe3yibTaTH MOXYTh BIJPI3HATUCS Bl IMX po3paxyHkKiB. OOmacti, e Taki
CY/DKEHHS € OCOONMBO BaXIJIMBUMH, O00JacTi, IIO XapaKTePU3YyIOTbCS BUCOKUM DIBHEM
CKJIAJIHOCTI, Ta 00JIacTi, B SIKUX € MPHUITYLICHHS Ta PO3pPaxXyHKH, MAIOTh BEIMKE 3HAUCHHS IS
MiAroTOBKH (piHaHCOBOI 3BiTHOCTI 32 MCD3.

OriHKM Ta TOB’sA3aHI 3 HUMH TNPHUNYIICHHS IPYHTYIOThCS Ha iCTOPUYHOMY JOCBimi Ta
iHIMX (QakTopax, sfKi BBAXAIOThCS OOTPYHTOBAHMMHU 3a JaHUX OOCTaBUH, PE3YJbTaTH SKHX
(hOpMYIOTh OCHOBY JIJIsI CY/PK€Hb I10A0 0alaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb, sIKa HE €
OYEBUAHOK 3 IHIIMX pKepen. JlomymieHHs Ta 3poOjieHI Ha X OCHOBI IONEpENHI OLIHKHU
MOCTIHHO aHAI3YIOThCA Ha MPEAMET HEOOXIAHOCTI iX 3MIHU. 3MIHM 1 OL[IHKAaX BU3HAIOTHCS B
TOMY 3BITHOMY II€piO/i, KOJU IIi OIIHKMA TMOCTIHHO OYyJW TEperjsHyTi, 1 B YCIX HACTYIHHX
nepiofax, BUKJIMKAHUX 3a3Ha4YeHUMH 3MiHamMu. DOHJ 3MIMCHIOE OI[IHKY Ta BiJgoOpakKeHHS
aKTHUBIB 1 3000B’s3aHb TaKUM YHWHOM, MO0 HE MEPEHOCHTH HAsABHI (IHAHCOBI PU3HKH, SIKi
MOTEHLIHHO 3arpoXkyl0Th (PIHAHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI NE€P10IH.

2.2. llonimuka 36imysanHs
doHj 00Mpae Ta 3aCTOCOBYE CBOI O0JIIKOBI MOJITHKU IMOCTIIOBHO JIJIS TOAIOHUX OIepartii,
iHImMX moxiii abo ymoB, skmo MC®3 KOHKpeTHO He BHMarae abo He J03BOJISIE BU3HAUCHHS
KaTeropii cTatei, I SKUX 1HIII TOJTITHKUA MOXYTh OyTH JTOPEYHHMH.

2.3. Kpumepii susnanus enemenmis iHancosoi 36imunocmi

AxtuB (3rizHo 1m.4.6. KoHnenTyanbHOi OCHOBU (piHAHCOBOI 3BITHOCTI) — TemMepiliHil
€KOHOMIUYHHMM pecypc, 10 KOHTPOIIOETHCS 00’€KTOM TOCIOAapIOBAHHS BHACHIOK MUHYJIHX
nonii. ExoHOMIYHMI pecypc — IpaBo, L0 Ma€ MOTEHLIAJ]l CTBOPEHHS EKOHOMIYHMX BHIIJ.
[IpaBa, 1m0 MarOTh MOTEHIIa] CTBOPEHHS EKOHOMIYHHMX BHUTil HaOyBaloThb OaraTtbox (opm, y
TOMY YHCIIi: a) TMpaB, IO BiAMOBiZal0Th 000B’s3Ky iHIIOI ctopoHu (1.4.39), Hanpukiazn: (i)
npaBa Ha OJIEP)KaHHs T'POIIOBUX KOMTIB; (i) MpaBa Ha Ofep)KaHHS TOBapiB abo mociyr; (iii)
npaBa Ha OOMiH €KOHOMIYHMMHU PECypcamH 3 iHIIOI0 CTOPOHOKO Ha CHPUSTIMBUX ymoBax. Jlo
TaKUX MPaB HANCKUTbh, HAIPUKIIAA, (POPBAPAHHUI KOHTPAKT HA KYIIBIIO €KOHOMIYHOT'O PeCcypcy
Ha yMOBaX, 110 € CIPUATIMBUMM Ha JaHUI 4ac, ab0 ONI[IOH Ha KYIMIBIIO €KOHOMIYHOro. (1v)
mpaBa Ha OJEP)KaHHS BUTOAU Bl 00OOB’SI3KYy 1HIIOI CTOPOHH MEPeNaTh €KOHOMIYHHUI pecypc y
pasi nmeBHOi MalOyTHBOI MOIi, HACTaHHS SAKOI MOB s3aHe 3 HeBM3HaveHicTio (11.4.37); 0) mpaBa,
10 HE BiAMOBIAatOTh 00OB’SI3KY 1HINOI CTOPOHM, Hanmpukiaa: (i) mpaBa Ha (i3W4HI 00’€KTH Ha
3pa30K OCHOBHHMX 3aco0iB a0o 3amaciB. [IpukiiamaMyd TakuX IpaB € TIPaBO KOPHUCTYBAHHS
¢13uyHUM 00’exkTOM abo MpaBO OJEpXKyBaTH BUTOAY BiA JIKBIAaLiMHOT BapTOCTi 00’€KTa
opeHau; (ii) mpaBa Ha BAKOPUCTAHHS 00 €KTIB IHTEIEKTYaIbHOI BIACHOCTI.

Krnacudixkarist aktuBiB (HE0OOpOTHI/000POTHI) Ta 3000B’si3aHb 332 CTPOKAMHU IMOTAIICHHS
(IOBrOCTPOKOBi/ TOTOYHI) 311 CHIOETHCS 1] Yac iX MEPBUHHOTO BU3HAHHS 3aJIKHO BiJl TEPMiHY
ICHYBaHHsI, KOPUCTYBaHHS, BOJIOAIHHA HUMU POHAOM B MOPIBHSAHHI 3 X OMEpaIifHUM IIHKIIOM.
TpuBamicTh oOmepamifHOTO IMKIY CKIAJa€ OAWH KaleHAapHUH piKk. AKTHB BH3HAETHCS
000POTHUM, SIKIIIO:

- ioro mependavaeThes peatizyBaTi abo BiH MPU3HAYCHUH JIJIsI TPOJIAXKy Y BUKOPHCTAHHS
B ME)KaX 3BHYAIHOTO OMEpaIiifHOr O IUKITY;




- aKTHB TPU3HAYEHUH U1 peanizaiii (Toprieii) abo oro mepembayaeThcs peaizyBaTu
MPOTATOM JBAHAISATH MICSIIIB MICIIA 3aKIHUEHHS 3BITHOTO MEPioay;

- aKTHB SIBJIsi€ COOOI0 TPOIIOBI KOIITH, 32 BUKJIFOUEHHSIM BHUIIAJIKIB HASBHOCTI OOMEXEHb Ha
oro oOMiH a00 BUKOPWCTAaHHS Ui TOTAIICHHS 3000B’s3aHb MPOTATOM JIBAHAALSTA MICSIIIB
IiCJIs 3aKiHYSHHS 3BITHOTO MEPioay.

VYci iHII1 aKTUBY KIaCU(PIKYIOTHCS K HEOOOPOTHI.

[Torouna pgebiTopcbka 3a00proBaHICTh 3a MPOMYKIIO, TOBapH, pPOOOTH, TOCIYTH
BHU3HAETHCS aKTUBOM OJHOYACHO 3 BU3HAHHSM JIOXOAY BiJ peasizalii mpoayKiii, ToBapiB, pooiT 1
MOCJTYT Ta OIIIHIOETHCS 3a CIIPABEJIMBOIO BAPTICTIO KOMIICH ALl Ha JaTy BU3HAHHS.

[Tepmmii kpuTepiit 3000B’A3aHHS — 1€ HAsABHICTh y Cy0’€KTa IOCIOIapIOBAHHS 000B’SI3KY.
3rigno 1m.4.29 KonuentyanbHOi OCHOBM (PiHAHCOBOI 3BITHOCTI OOOB’SI30K — 1e aist abo
B1JIIIOBIIAJIBHICTD, YHUKHYTH SIKOI Cy0’€KT TOCHOJapIOBAaHHS HE Ma€ MPAKTUYHOI CIPOMOXKHOCTI.
OO00B’ 130K 3aBKIM BUHUKAE MEPeJT IHIITOK 0c000t0 (4u ocodamu). [HIIor 0coboro (uu ocodamm)
Moke OyTH ocoba 4yu I1HIIUN CyO’€KT TOCIOAApIOBAHHS, TpyNa JIOAEH YH 1HIIUX CyO’ €KTIB
rocrojiapioBaHHsi abo cychniiecTBO B IijioMy. He Mae moTpebu 3HATH, mepea KO came
CTOPOHOIO (SIKUMHU CaMe CTOPOHAMH) Mae Miciie 000B’S30K. SIKIIO OlHa CTOPOHA Ma€e 00OB’SI30K
nepesaTi €KOHOMIYHHMI pecypc, TO 3BIJCH BUILIMBA€E, 10 1HIIA CTOpPOHA (a00 CTOpPOHH) Mae
IIpaBO OJEpXKATHU Lied eKOHOMIYHMM pecypc. BomHouac, BUMora no ojHi€l CTOPOHM BU3HATU
3000B’s13aHHS Ta OI[IHUTH MOTO B MEBHIM CyMi HE O3HAuae, IO iHIIA cTOpoHa ( a00 CTOPOHM)
MOBMHHA BU3HABATH aKTHB a00 OLIIHIOBATH HOTO B Tii caMiil CyMi.

Jns BUKOHAaHHS LBOTO KPUTEPiI0 OOOB’S30K MOBHHEH MaTH MOTEHIial BUMaraTH BiJ
Ccy0’€KTa TroCHoJaproBaHHs IEPEINaHHS EKOHOMIYHOTO pecypey IHIIH CTOpPOHI (YW IHIIUM
croponam). Jlist Toro, mo0 1ei moTeHIial iCHyBaB, HE Ma€ MOTPEOU y BIEBHEHOCTI 3 MPUBOIY
TOro — 00 HaBITh IMOBIPHOCTI TOT'O, IO Cy0’ €KT MOBHUHEH Oy/e rnepeaaTH eKOHOMIUYHUN pecypc:
nepeaHHs MOXe, HampHukialg, OyTH OOOB’SI3KOBUM JIMILE B a3l HacTaHHA B MailOyTHbOMY
MEeBHOI 10111, OB’ s3aHO01 3 HeBU3HAYeHICTIO. [ToTpiOHO nuIe, mob el 000B 30K y)Ke iCHYBaB i
mob — ImoHaiiMeHIle 3a OnHi€i OOCTaBHHM — BiH BUMAaraB BiJ Cy0’€KTa TOCHOJApIOBaHHS
MepelaHHs eKOHOMIYHOTO Pecypcey.

3000B’s13aHHSI BU3HAETHCSI KOPOTKOCTPOKOBUM (MIOTOYHUM), SKIIO BOHO BIAMOBITAE
OJTHOMY 13 HACTYITHUX KPUTEPIiB:

- mepen0davaeThes, M0 3000B’s13aHHS Oy/ie MOTAMIeHO B XOJi 3BHYAMHOTO OMEPAIiitHOTO
HUKITY,

- 3000B’3aHHsI IPU3HAYEHO, TOJIOBHUM YHHOM, AJI IPOJAXKY;

- 3000B’sI3aHHSI MIJJISITA€ MOTAIIEHHIO TPOTATOM 12 MicsIiB micis natu OamaHCy.

@®onx He Mae Oe3yMOBHOrO IMpaBa BIAKIACTH IOTalleHHS 3000B’s3aHHS MpUHAKWMHI
npoTAroM 12 MicsIiB Mmicis JaTh OayiaHcy.

3000B’s13aHHS, 1110 HE BIAMOBIAAIOTH XKOJIHOMY i3 TIEpEPaxOBaHUX KPUTEPIIB BBAKAOTHCS
JOBTOCTPOKOBHMH. YacTHHA OBrOCTPOKOBUX 3000B’s3aHb, IO MiUATAE TTOTAIICHHIO TPOTITOM
JBAHAMISITA MICALIB BiJl OCTAHHBOTO YHCJIAa KOXXHOTO KaJ€HIAPHOTO MICSAISI, TEPEBOAUTHCS B
MIOTOYHI 3000B’si3aHHS Ha Ty X JaTy. OOJIK JOBroCTPOKOBMX Ta MOTOYHUX 3000B’s3aHb
BEJICTHCS 3 MOJI1JIOM Ha TOProBi, (JiHAHCOBI Ta iHII 3000B’I3aHHS.

Jlng BU3HAYCHHS 1aTW BU3HAHHS a0o MOramieHHs aKTHBIB Ta 3000B’3aHHS KOPUCTYIOTHCS
JIOTOBOpAaMHM, TpaBHJIAMU BHITYCKY IIIHHHMX IamnepiB (3a OOJiramisiMy, TOIIO) Ta YHUHHUM
3aKOHOJIaBCTBOM. DOH/I0M BCTaHOBJIEHA MEXa CyTTEBOCTI JJISI:

- OKpeMHX 00’eKTiB 00JiKy aKTHUBIB, 3000B’s3aHb, BJACHOrO Kamitainy - 1% BamoTu
Oanancy;

- OKpeMHX BUJIB JI0XOIB 1 BUTpAT - 1% urctoro mpudyTKy (30UTKY).

@®oHj He 3apaxoBye aKTHUBH Ta 3000B’SI3aHHS, a TAKOX JIOXOAU Ta BHUTPATH, SKIIO TUIHKH
TAKOTO HE BHUMATa€Thcs BIAMOBITHO 10 Oymb-sikoro MC®3. ®oHpn 3amuiiae HE3MiHHUMH
MpeCTaBleHHs Ta Kiacugikaiio crateid y (iHaHCOBIN 3BITHOCTI BiA mepioay A0 mepiony. Y
BUMAJKY, SKIIO OyayTh BigOyBaTHCA 3MiHM Yy MpencTaBieHHI abo kmacudikaiii crateil y
¢inaHcoBii 3BiTHOCTI, POHA 3AIHCHUTH peKIacH(IKaIil0 MOPIBHIIBHUX CyM, 3a BUKJIIOYEHHSIM
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BUITAJIKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(OpMAIIiro 10 JaHOMy BUMaaky. Kamitan - goms, mo
3anuiuaeTbes B akTuBax DoHay micis BUpaxyBaHHS Bcix ii 3000B’s3aHb. JoXin - mpupicT
€KOHOMIUHUX BUIOJ] MPOTATOM 3BITHOTO mepioay, y ¢opmi npuiuimBy (a0o 301JbIIEHHS) aKTUBIB
ab0o 3MEHILIEHHsS 3000B’s3aHb, 110 HPUBOAMTH A0 30UIBIIEHHS KamliTaly, HE IIOB’ SI3aHOrO 3
BKJIaJIaM{ BJIACHUKIB. BUTpaTH - 3MEHIIEHHS €KOHOMIYHUX BHUTOJ IPOTSITOM 3BITHOTO IEPioay,
10 BiIOYBa€ThCs y POpMi BITOKY aKTUBIB 200 301IbIIeHHS 30008’ s13aHb, BEIyYHX JI0 3MEHIIICHHS
Kamitanay, He TOB’S3aHOr0 3 MOro po3MoMiioM MK BiIacHWKaMu (ydacHukamu). Jloxomu Ta
BUTPATU BU3HAIOTHCS 32 METO/IOM HapaxyBaHHs. Bu3HaHHIO y (iHaHCOBIH 3BITHOCTI MiJUISATalOTh
T1 €JIEMEHTH, SIKI:

- BIAMOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €J1EMEHTIB;

- BIJIMOBIJAIOTH KPUTEPISIM BU3HAHHSL.

Kpurepii BusHaHHS:

- ICHY€ BIpOTiHICTb 3100yTTS a00 BiATOKY MAaifOyTHIX €eKOHOMIYHUX BUTOJ, OB S3aHUX 3
00’€KTOM, 1110 BiJIMIOBIJ]a€ BUSHAYCHHIO MOMEHTY;

- 00’€KT Ma€ BapTiCTh a0O0 OIIHKY, sSIKa MOXe OyTH HaAlifHO BUMIpsHA.

Bci akTuBH, siKi 3HAXOIATHCS Y BiaacHOCTI DOHIY, € KOHTPOJILOBAHMMH 1 JIOCTOBIPHO
OLIIHEHUMH. AKTUBHU 1 3000B’I3aHHS OLIIHIOIOTHCS TaK, 11100 CTBOPEHI IiJ] HUX PE3EPBU Ta BXKUTI
3aX0[¥ BUKJIIOYAJIM MOJXIJIMBICTb IEPEHECEHHS ICHYIOUMX (IHAHCOBHUX PHU3MKIB Ha MailOyTHI
3BITHI IEP10/H.

2.4. O6aiko6i noimuKy Wo00 OCHOBHUX eleMeHmi8 DIHAHCO80I 36IMHOCMI

2.4.1. Ocnosni 3acobu ma nemamepianohi aKmusu

®doHp BU3HAE MaTepialbHUN 00’ €KT OCHOBHHM 3aCO00M, SIKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPUCTAaHHSA iX y TpoIeci CBO€l [isUIBHOCTI, HAaJaHHS MOCIAyr, abo s 3A1HCHEHHS
aAMIHICTPAaTUBHUX 1 COIIAJBHO-KYJbTYPHHX (YHKIIIH, OYIKyBaHUH CTPOK KOPHUCHOI'O
BUKOPHUCTaHHS (EKCIUTyaTallii) SKux OibIIe OAHOT0 POKY Ta BapTicTh skux Oinbmie 20 000 rpH.

[TepBicHo DOHJI OILIHIOE OCHOBHI 3acO0M 3a coOiBapTiCTIO. PO3TIsIHYBIIM IOpPEYHICTH
3aCTOCYBaHHsI Oy/Ib-IKOTO 3 BUKJIOUYEHB, nmependadueHnx MCD3 Ne 1, mo10 peTpoCneKTUBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BHUPILIMIIO 3aCTOCYBaTH CIPaBEMJIMBY BapTiCTh a00 MEPEOLIHKY 5K
JOLIJIBHY COOIBapTICTh OCHOBHHMX 3aco0iB. MOHJA 3MiiiCHMB OIIIHKY OCHOBHHMX 3aco0iB 3a
CIIpaBeIMBOIO BApTICTIO Ha jaaty mepexony Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE IIfO
CIIpaBeJIMBY BapTiCTh K JOIIIbHY COOIBapTICTh OCHOBHHUX 3aC00IB Ha IIIO JIATy.

VY nopampuIioMy OCHOBHI 3acO0M OLIHIOIOTBCA 3a iX COOIBapTiCTIO MIHyC Oyab-ska
HaKONMWYeHa aMopTH3allisi Ta Oyab-sKi HaKOMHYEHI 30MTKH BiJ 3MeHIIeHHs KopucHocTi. Cyma
HAKOMHMYEHOi aMOpTHU3allil Ha JaTy MepeoLiHKH BUKIIOYAEThCSA 3 BaJoBOi OajJaHCOBOI BapTOCTI
aKTUBY Ta YMCTOI CyMH, IIEpPEePaxoBaHOi 10 MEePeoIiHeHOi CyMHU akTUBY. /looIiHKa, SKa BXOJUTH
70 CKJAJy BIJIACHOIO KamiTaly, IEpPEeHOCUTbCS JO HEpPO3NOAUIEHOro NpUOyTKY, KOJIH
MIPUITHHSIETHCS. BA3HAHHS BiJIIIOBITHOTO aKTUBY.

®onp He BU3HAE B OalaHCOBIM BapTOCTI 00’€KTa OCHOBHUX 3aC001B BUTPATH Ha IL{OJIEHHE
00CIIyroByBaHHS, PEMOHT Ta TeXHIYHe OOCIyroByBaHHs 00’ekTa. L[i BHUTpaTu BH3HAIOTHCS B
npuOyTKy 4M 30MTKY, KOJIM BOHU TMOHEceHI. B OanmaHCoOBii BapTOCTi 00’€KTa OCHOBHUX 3aC00iB
BH3HAIOTHCS TaKi MOJAJIBIII BUTPATH, SIKI 3aI0BOJIBLHSIOTh KPUTEPIsIM BUSHAHHS aKTUBY.

HemarepianbHi aKkTUBU OLIHIOIOTHCS 3a COOIBapTICTIO 3a BHUpaxyBaHHSM Oyab-sKO1
HaKOMM4eHoi amopTu3alii Ta Oyab-KMX HAaKOIMWYEHUX 30UTKIB Bl 3MEHILEHHS KOPHCHOCTI.
AmopTH3allis HeMaTepiaJlbHUX AaKTUBIB 3IIHCHIOETHCS 13 3aCTOCYBaHHSM MPSMOJIHIHHOTO
METOJy 3 BHUKOpPUCTaHHIM ImopiuHoi Hopmu 30%. HematepianbHi akTHBHU, SIKi BUHUKAKOTH Y
pe3ynbTaTi JNOTOBIpHHX a00 IHIIMX HOPUINYHUX MpPaB, aMOPTU3YIOTHCA MPOTATOM TEPMiHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY naty @OHI OIIHIOE, YM € SKACh O3HAKA TOTO, IO KOPUCHICTh aKTUBY
Moxe 3MeHmmTUCs. DOoHJT 3MeHIye 0ajJaHCOBY BapTiCTh aKTHUBY JI0 CyMH HOTO OYiKyBaHOTO
BIIIIKOYBaHHS, SKIIO 1 TUIBKK SKIIO CyMa OYIKYBaHOTO BIJIIKOJYBAaHHS aKTUBY MEHINA BiJ
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fioro G6amancoBoi BapTocTi. Take 3MEHIICHHS HErallHO BHU3HAETHCS B MPUOyTKax 4M 30MTKax,
SIKIIO aKTUB HE OOJIKOBYIOTH 3a mepeoriHeHow BapTicTio 3riqHo 3 MCBO Ne 16. 36uTok Bifg
3MEHIIICHHS KOPUCHOCT1, BUSHAHUU JIJIsl aKTUBY (32 BUHATKOM TYIBLIY) B TONEPEAHIX MEpionax,
@oHA CTOpHYE, AKIIO 1 TUIBKM SKIIO 3MIHMJIMCS TOMNEPEAH]l OLIHKH, 3aCTOCOBAaH1 s
BH3HAUYEHHS CYMH OYiKyBaHOr'O BIiAIIKOAyBaHHS. I[licias BuU3HAHHSA 30WMTKY BiJl 3MCHILICHHS
KOPHUCHOCTI aMOpTH3allisi OCHOBHUX 3aCO0IB KOPUTYEThCSA B MalOyTHIX Mepiofax 3 METOH
PO3MOINIEHHS TEepersiHyToi 0ajlaHcoBOI BapTOCTI HEOOOPOTHOrO aKTHBY Ha CHCTEMATHYHIH
OCHOBI IIPOTSITOM CTPOKY KOPHCHOI'O BUKOPUCTAHHSI.

AmopTu3alis OCHOBHHX 3ac001B DOH/Y HApaXOBYETHCS MPSAMOJIIHIHHUM METOAOM

KamitanbHi BKJIaJeHHS B OpPEHJOBaHI MPUMIIIEHHS aMOPTH3YIOTbCS MPOTATOM TEPMIHY iX
KOPUCHOT'O BUKOPHCTAaHHS. AMOpPTH3allll0 aKTHBY IMOYMHAIOTh, KOJU BIH CTa€ NPHUAATHUM IS
BUKOPUCTaHHS. AMOpPTH3AIlI0 aKTUBY TNPHIUHSIIOTH HAa OJHY 3 JABOX JaT, sika BigOyBaeTbcs
paHimie: Ha J1aTy, 3 SIKOi aKTHB KJIACH(IKyIOTh K YTPUMYBAaHUIA Ui IpoJaxy, abo Ha aary, 3 Kol
MPUTTUHSIOTH BU3HAHHS AKTHBY.

2.4.2. Jlebimopcovka 3a00p208aHicb 3a OCHOBHOW OislbHICIIO

Jlebitopcbka 3a0oproBaHicTh - 1€ (DIHAHCOBUHM AKTUB, SIKUH € KOHTPAKTHUM IPaBOM
OTpUMYBaTH TpOLIOBI KOWTH ab0o0 1HIMKA (IHAHCOBUM aKTUB BiA 1HIIOrO cy0’ekTa
TOCIIOAAPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BiTI PO (GiHAHCOBUH CTaH TOJi, Ko DoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX MOJ0KEHb 1010 IbOTO aKTUBY .

ITepBicHa oriHka qe0iTOPCHKOI 3a00PrOBAHOCTI 3MIMCHIOETHCS 3a CIIPABEIJIMBOIO BapTiCTIO,
siKa JOPIBHIOE BapTOCTI MOTraIIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHUX TPOIIOBUX MOTOKIB Ha
JIaTy OILIHKH.

JlebiTopcbka 3a00proBaHICTh 33 OCHOBHOIO JISUIBHICTIO B MOJAJIBIIOMY OOJIIKOBYETBHCS 3a
aMOPTHU3AIIIMHOK BapTICTIO 3a MIHYCOM pPE3epBiB OYIKyBaHHMX KpPEeIUTHUX 30MTKIB. Llei peseps
CTBOPIOETHCSI Y TOMY BHIIQJKy, KOJU ICHYe 00 ’€KTHBHE CBimueHHS TOro, mo PoHI HE 3MOXe
OTpPUMATH BCIO CyMy 3a0OpProBaHOCTI BiNMOBIAHO 10 TepBUHHUX yMOB. CyTTeBi (hiHaHCOBI
TpyAHOUI nebiTopa, WMOBIPHICTH TOro, MmO g0 jAebitopa OyayTh 3acTOCOBaHI MPOIEHAYypU
OaHkpyTcTBa 200 (hiHAHCOBI peopraHizailii, a TaKOXX HEMOTalIeHHS a00 HEIOTPUMAHHS CTPOKIB
morameHHs 1e0iTOPCbKOi 3a00proBaHOCTI CBiMUYAThH MPO T, IO Je0ITOPChKa 3a00proBaHICTh 3a
OCHOBHOIO JiSIIBHICTIO € 3HeliHeHoo. Cyma pe3epBy sBISIE COOOI0 PI3HUIIO MK OaJlaHCOBOIO
BApTICTIO aKTUBY Ta ITOTOYHOK BapTICTIO OL[IHOYHMX MalOyTHIX I'pOLIOBUX NMOTOKIB. bamancoBa
BApTICTh aKTUBY 3MEHILIYETHCS 32 paXyHOK BIANOBIAHOTO pE3epBYy, a cyma 30MTKY BU3HAETHCS Y
3BITI MPO CYKYIHI oxoau. SIKIIo 1e0iTopchka 3a00proBaHiCTh 32 OCHOBHOKO MISUTBHICTIO € Taka,
110 He MOKe OYTH TOBEPHYTA, BOHA CIIUCY€ETHCS 32 PaXyHOK PE3EPBY Ha 3HEIIHEHHS 32 OCHOBHOIO
nisIbHICTIO. [ToBepHEHHS paHillle CIUCAaHUX CYM KPETUTYETHCSA Yy 3BiTI MPO CYKYIHI JOXOIU 3a
paxyHOK 3arajlbHUX Ta aJMIHICTPaTUBHUX BUTpAT.

VY SKOCTI MPaKTUYHOT'O CHPOLIEHHS AJI PE3EPBYBAaHHS KPEAUTHUX 30UTKIB IO A€0ITOPCHKIM
3a00proBaHOCTI 32 OCHOBHOIO J11sUIbHICTIO DOH/I MPUIHAB PIILIEHHS BUKOPUCTOBYBATH MaTpUYHE
3abe3nedeHHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTH Pe3epB Bij O4iKyBaHHX
KpenuTHUX 30uTKiB y po3mipi 0,001% Big cymu ToOpriBenbHOI Ae0ITOPCHKOI 3a00pProBaHOCTI
CTaHOM Ha KiHEI[b 3BITHOTO MEPioy.

VY pasi 3miH cpaBeasuBOi BapTOCTi Ae0ITOPChKOi 3a00pProBaHOCTI, 10 MAOTh MiCIle Ha
3BITHY /ATy, Taki 3MiHM BU3HAIOTHCS y NPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

Jlebitopcbka 3a00proBaHiCTb 3a OCHOBHOKO JisUIBHICTIO, YMOBU $IKOT IEperJisiHyTi,
OOJIIKOBYETHCSl 3a CHPABEIJIMBOIO BApTICTIO HA OCHOBI CTPYKTYPH MEPETNISHYTUX TPOIIOBHX
noTokiB. [loTouHy nebiTOpchKy 3a00proBaHICTh 0€3 BCTAaHOBJIEHOI CTaBKHM BincoTka DOHI
OLIIHIOE 32 CYMOK TIEpBICHOTO paxyHKy (akTypd, TOMY IO BIUIMB JHCKOHTYBaHHS €
HECYTTEBHM.

@®onp 00JiKOBY€E iHINY ae0ITOPCHKY 3a00pProBaHICTh 3a CHPABEAJIMBOID BapTICTIO HaA
OCHOBI CTPYKTYpH OYiKYBaHUX I'POIIOBUX IMOTOKIB.
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2.4.3. ['powosi kowmu ma ix exgieanenmu

I'pomroBi KoImITH Ta iX €KBIBAJEHTH BKJIIOYAIOTh I'OTIBKOBI KOILUTH, JEMO3UTH B OaHKaX,
HIII KOPOTKOCTPOKOB1 BHMCOKOJIIKBIZHI 1HBECTHUIli, MEPBICHUN TEPMIH SKHUX HE IEPEBUIIYE
TpbOX MicsIiB. CyMH, BUKOPHCTaHHS SKHX OOMEXKEHE, BHKJIFYAIOTHCA 31 CKJIAaIy TPOLIOBUX
KOIITIB TIPH MIJATOTOBII 3BITYy MPO pyX IporioBux KomTiB. CymMu, oOMEKEHHS IMOJ0 SKUX HE
JO3BOJISIIOTH 1X OOMIHATH a00 BHKOPUCTATH I PO3PAXyHKY MO 3000B’S3aHHAX MPOTATOM
NpUHAWMHI JBAaHAAISATH MICAIB TICIs 3BITHOI JaTH, BKJIOYAIOTHCS 0 CKJIAAy I1HIIUX
HEOOOPOTHUX aKTHUBIB. I'pOIIOBI KOIITH Ta iX €KBIBaJIEHTH OOJIIKOBYIOTHCS 3a CIIPaBEIJIMBOIO
BapTICTIO, KA IOPIBHIOE iXH1l HOMIHAJIBHIN BapTOCTI.

2.4.4. Kpedumopcwvka 3a60p208aHicmb 3a 0CHOBHOIO JifNbHICIIO
ma iHua Kpeoumopcobka 3a00p208aHicmy

[TpUHIIKTT TOYATKOBOTO BU3HAHHS Ta OI[IHKK KPEIUTOPCHKOI 3a00prOBaHOCTI 32 OCHOBHOIO
JiSUTBHICTIO BIATIOBIIa€ MPUHIIMAITY TTOYaTKOBOTO BU3HAHHS Ta OIIIHKU (DiHAHCOBUX 1HCTPYMEHTIB.
[lepBicHa Ta mojanbla OLIHKA MOTOYHUX 3000B’S3aHb 3MIHCHIOETHCS 32 CHPABEIIUBOIO
BapTICTIO BUTPATHUM METOJIOM 3 YpaxXyBaHHSM KOHTPAKTHUX YMOB, HMOBIPHOCTI IOTaIlICHHS,
OYIKYBaHUX BUXIJTHUX T'POIIOBUX MOTOKIB.

®dinaHcoBl 3000B’si3aHHS  0€3 (PIKCOBAHOrO CTPOKY TOTAIIEHHA Y MOAAJBIIOMY
00JIIKOBYIOTBCS 3a CIIPABEJIMBOIO BAPTICTIO, SIKA JOPIBHIOE 1X HOMIHAJIBHIN BapTOCTI.

Kpenuropcrka 3a60proBaHiCTh 3a aBaHCAMH OTPUMAHUMU OLIHIOETHCS 3a CIPaBEIMBOIO
BapTICTIO, SIKa IOPIBHIOE 1X 0aJlaHCOBIN BapTOCTI.

[TorouHy KpenuTopchbKy 3a00proBaHicTh 6€3 BCTAHOBJIEHOI CTaBKH BijgcoTka MOHJ OLIIHIOE
3a CyMOIO TIEPBICHOT'0 paXyHKY (PaKTypH, TOMY IO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

2.4.5. BusnanHsa 00x00ig

Joxim — 1me 30iIbIIEHHS aKTHBIB a00 3MCHIICHHS 3000B’s3aHb, HACIIIKOM SIKOT'O €
3pOCTaHHs BJIACHOTO KaIiTaly, KpiM SK YHACTIIOK 3A1HCHEHHS BHECKIB JIep>KaTeIIMU BUMOT 10
BiacHoro karmitany (1.4.68 KonnentyaibHOi OCHOBH).

Bignosinno 1o MC®3 Ne 15 «Jloxia BiJ 1OTOBOPIB 3 KJIIEHTAMU» JOXiJ - 11€ 301JIbIIEeHHS
€KOHOMIYHHMX BUT1JI TPOTATOM 3BITHOTO Nepioay y ¢hopMi HAAXOMIKEHb a00 MOKpaIleHHs aKTHBIB
a0o0 3MeHIIeHHs 3000B’s13aHb, 110 BE/AE A0 301IbIICHHS BIACHOTO KaIliTayly, OKpiM 301TbIICHHS
BJIACHOT'O KalliTaly, 0B’ A3aHOr0 3 OTPUMAHHSM BHECKIB B1Jl yYaCHUKIB BJIACHOTI'O KaIliTally.

CyO’ekT rocnofaproBaHHs OOJIKOBY€E JOTOBIp 3 KIJIEHTOM, SIKMH HaJeXWUTb A0 chepu
3aCTOCYBaHHS IIbOTO CTAHJAPTY, TUTBKU TOJi, KOJIM BUKOHYIOTHCSI BCI MEpeiveHi Jax KpuTepii:
a) CTOPOHU JOTOBOPY CXBAJIMJIA JOTOBip (IMTMCBMOBO, YCHO 4YHM Y BIJMOBIZHOCTI 3 1HIIOO
3BUYHOIO TPAKTHUKOI BEAEHHS Oi3HECY) 1 rOTOBI BUKOHYBAaTH CBOi 3000B’s3aHHs; 0) cy0’€KT
rOCIOJIapIOBAaHHS MO)KE€ BU3HAUMTHU IIpaBa KOKHOI CTOPOHHU BIJHOCHO TOBapiB abo0 MOCIYT, SIKI
OyIyTh TiepenaBaTucs; B) Cy0’ €KT TOCHOAAPIOBAHHS MOXKE BU3HAUYUTH YMOBH OIUIATH 32 TOBAPH
abo mociyru, sSKi OyayTh mepenaBaTHCS; T) JAOTOBIp Mae KOMEpIHHY CYTHICTh (TOOTO
OUIKY€ThCS, IO PU3MK, Yac a00 cymMa MaiOyTHIX TpOIIOBHUX MOTOKIB Cy0’€KTa rocrojapcTBa
3MIHATBCS BHACIIIOK JIOTOBOPY); Ta T') IIJIKOM iMOBipHO, 110 Cy0’€KT TOCIIOIapIOBaHHS OTpUMAE
KOMIICHCAIIiI0, HA SIKY BIH MaTHME IPaBO B OOMiH Ha ToBapH abo IMOCIyrH, sKi OyAyTh IepenaHi
kiieHTy. OIIHIOIOYHM, UM JOCTaTHbO BUCOKOIO € HMOBIPHICTh OTPUMaHHS CyMHM KOMIIEHCAIlii,
Cy0’€KT TOCHMONApIOBAaHHS TOBWUHEH PO3IJSIHYTH JIMINE 3JaTHICTh KII€HTa Ta MOro HaMip
BUIIATUTHU TaKy CyMy KOMIIEHCallii, KOJIM HacTaHe yac Ii CIJIaTH.

JebiTopchka 3a00proBaHICTh - 1€ IPaBO Cy0’€KTa TOCIONaPIOBAHHS HA KOMIICHCAIIIO, SKe
€ 0esymoBHUM. IIpaBo Ha KoMmeHcalil0 € 0e3yMOBHHM, SIKIIO JJS TOTo, I[00 HacTaja jaarta
CIJIATH TAKO1 KOMIIEHcallil, HeoOXinHuil iuire miauH yacy. Cy0’eKT rocrnogapioBaHHs 00JIIKOBYE
nebiTopceky 3aboproBanicth BimmoBigHo A0 MC®3 Ne 9. [licns mepBiCHOTO BHU3HAHHSA
ne0iTOpChKOi 3a00proBaHOCTI BHACIHIIOK JIOTOBOPY 3 KIIIEHTOM OYy/b-AKa Pi3HUISI MK OI[IHKOO
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nebiTopcrkoi 3a00proBanocti BinoBigHo 70 MC®3 Ne 9 ta BifmoBiHOI BU3HAHOT CYMH JT0XOY
CIIJT TOJIaBaTH SIK BUTPATH (HAIPUKJIIA, SIK 30MTOK BiJl 3MEHILIEHHS KOPUCHOCTI).

Joxonu ®oHJ BU3HAE 3a METOJOM HapPaXyBaHHS.

Joxig BKIOYAaE TUIBKH BajoOBl HAAXOMKEHHS EKOHOMIYHMX BHWTiM, SKI OTpUMaHI Y
MiUIAral0Th OTPUMAHHIO MiJIPHEMCTBOM Ha HOTO BIACHUHN PaxXyHOK.

Skmo pe3ynpTaT omeparlii, sika mepeadavae HagaHHS MOCIYT MOXKe€ OYTH MOMEPeIHbO
OLIIHEHUH JTOCTOBIPHO, JOXi/ 32 IIEI0 OIMEpaIli€cl0 Mae BU3HABATUCS ILITXOM MOCUIIAHHS Ha TOU
eTarl 3aBeplUICHOCTI orepallii, SKUil iICHy€ Ha KiHellb 3BITHOTr'0 epioAy.

Binnmosigno no m. 46 MC®3 Ne 15 konm (a0 K TUTbKH) 3000B’sI3aHHS 110JI0 BUKOHAHHS
3aJI0BOJIEHE, Cy0’ €KT IOCIOaplOBaHHs BU3HAE SK JOXIJ BiJ 3BUYANWHOI AiSUIBHOCTI, CyMy LIIHH
orepailii (siIka He BKJIIOYA€ OIIHOK 3MIHHOI KOMIIEHCallll, 110 € OOMEKEHUMHU BIAMOBIAHO J0
naparpadis 56-58), sika BigHeceHa Ha 11e 3000B’13aHHS 1110/10 BUKOHAHHS.

@®oHA BU3HAE JOXOAM, SKILO iX CyMy MOXKHa BH3HAYUTH 3 JOCTaTHIM pPIBHEM TOYHOCTI,
icCHye HMOBIpHICTh OTpUMaHHS MaHOYTHIX EKOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHHX
KPUTEPIiB M0 KOKHOMY HampsMKy AisuibHOCTI @oHny. Cyma 10XOAy BBaXAaeThCs TaKOl0, IO HE
MOX€ OyTH JOCTOBIpHO OIliHEHAa JO0 THUX TIip, MOKH YMOBHI 3000B’sI3aHHS, IIOB’s3aHi 3
peanizaniero, He OyayTh BperyiboBani. OuiHku noxoniB MoHay 0a3yloThCsl Ha pe3yibTaTax
MUHYJIUX NEPIOAIB 3 ypaXxyBaHHSAM KaTeropiil MOKymiiB, BUJIB onepauiil Ta cneuu@iku KOKHO1
YTOJIH.

@®onHj ykIagae KOHTPAKT i3 KII€EHTAMU HAa YMOBax OIJIATH MPOTSITOM KOPOTKOT'O Mepiony
qacy, YroJy He HOCSTh 0araTOKOMIIOHEHTHUH XapakTep Ta QOoHA He Mae Iporpam JOosIbHOCTI Ta
cnenupiyHUX rapaHTii.

@®oHI MOXE AOCTOBIPHO OIIIHUTH CyMy JIOXOAY, HEBH3HAUYCHOCTEH IOJO OTPUMaHHS
rpomoBux komtiB ®ouj He Mae, Tomy DOHA TPUUHSIO PINIEHHS BH3HABATH JOXIJI 32 JIATOO
MIMACAHHS aKTa BUKOHAHUX POOIT (IMOCTyT).

Hoxin Big mpojaxy (GpiHaHCOBUX IHCTPYMEHTIB, IHBECTHUIIHHOI HEPYXOMOCTI a00 IHIIUX
aKTUBIB BU3HAEThCS y MPUOYTKY a00 30UTKY B pa3i 3aJ0BOJICHHS BCiX HABEIEHUX Jajli YMOB:

a) @oHJ mepenaB MOKYIIEBI CYTTEBI PU3WKH 1 BUHArOpPOIM, TOB’S3aHI 3 BIACHICTIO Ha
(iHaHCOBMI IHCTPYMEHT, IHBECTULIIHHY HEPYXOMICTh a00 1HII AKTUBU;

0) 3a DOHAOM HE 3aNUIIAETHCS aHI MOJAJbIIA y4acTh YIPABIIHCHKOTO TMEPCOHANY Yy
¢dopmi, sika 3a3BMyail MOB’si3aHA 3 BOJIOJMIHHAM, aHI €(QEKTHBHHIl KOHTPOJIb 3a MPOJAaHUMU
(iHAHCOBMMHM iHCTPYMEHTAMH, IHBECTHUIIHHOIO HEPYXOMICTIO 200 1HIIMMHU aKTUBAMH;

B) CyMY JJOXOAY MOXKHA JIOCTOBIPHO OIIIHUTH;

I') HMOBIpHO, 1110 70 POHY HaIIHIYTh EKOHOMIUHI BUTOM, IIOB S13aH1 3 ONEPALIEIO;

1) BUTpaTH, sKi Oyau abo OynyTh MOHECEHI y 3B S3KY 3 OINEpaIli€r0, MOXKHA JOCTOBIPHO
OLIIHUTH.

Jloxia BU3HAETHCA y 3BITI PO MPUOYTKH Ta 30MTKHA 32 YMOBH BiAMOBIIHOCTI BUSHAYCHHIO
Ta KPUTEPISIM BU3HAHHS. BU3HaHHA 10X01y BiAOYBA€ETHCS OJHOYACHO 3 BU3HAHHSM 30UIbIICHHS
aKTUBIB 200 3MEHILIEHHS 30008’ s13aHb.

JluBizeH M BU3HAIOTHCS JOXOAO0M, KOJIM BCTAHOBJIEHO MTPABO HA OTPHMAHHS KOIITIB.

2.4.6. Busnanusa sumpam

Butpatn — 1e 3MCHIIEHHsS aKTUBIB a00 30UJIbIIEHHS 3000B’s3aHb, HACIIJKOM SKOIO €
3MEHILIEHHSI BJIACHOTO KamiTaJly, KpIM SIK YHACIiAO0K 31HCHEHHS PO3IMOJALTY Jep>KaTeslsiM BUMOT
110 BIIacHOT O KamiTtany (1. 4.69 KonuenryansHOT OCHOBH).

®onp 0011IKOBYE BUTPATH 3a METOI0OM HapaxyBaHHS.

Butpatu BH3HAIOTBCS y 3BiTI Tpo HpHOYTKH Ta 30MTKH 3a yMOBH BIATOBITHOCTI
BHU3HAYECHHIO Ta OJJHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ s13aHb a00 3MEHIIICHHS aKTUBIB.

Burtpatu HeraiitHO BU3HAIOTHCS Yy 3BiTI Mpo NPHOYTKH Ta 30WTKH, KOIW BHUAATKH HE
HaJal0Th MaiOyTHIX €KOHOMIYHHMX BHUT1A a00 TOJ1 Ta Ti€l0 MIpoOI0, IKOI0 MaiOyTHI eKOHOMIiuHI
BUIOJIM HE BIiJANOBiNalOTh ab0 MepecTaloTh BIAMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BITI MpO
(binaHCOBHMIA CTaH.
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Butpatu BH3HAIOTBCS Yy 3BiTI MPO MPUOYTKM Ta 30UTKH TaKOX y THX BUMAAKAX, KOJH
BHUHUKAIOTh 3000B’s13aHHs 0€3 BUSHAHHS aKTHBY.

Butpatu, noneceHi y 3B 3Ky 3 OTpUMaHHSAM JJOXOJly, BU3HAIOTHCS y TOMY K Mepioji, 1o i
BIJITIOBITHI JOXO/IH.

Butpatn 3a mo3wkaMu, SKi HE € 4YacTUHOK (PIHAHCOBOro IHCTPYMEHTY Ta HE
KamiTali3ylOThCsA SIK YaCTHHA COOIBapTOCTI aKTHBIB, BU3HAIOTHCA SK BHUTpaTH mepiony. DoHn
KariTani3ye BUTPATH Ha MO3UKHU, AKi Oe3mocepeHbO BIAHOCATHCS 10 Mpua0aHHs, Oy/liBHHIITBA
a60 BUpOOHMIITBA KBaJIi(PIKOBAHOT'O aKTUBY, SIK YaCTUHA COOIBAPTOCTI IILOI'O AKTUBY.

2.4.7. Dinancosi 00x0du ma eumpamu
®diHaHCOBI JOXO/IM Ta BUTPATH BKIIOYAIOTH MPOIEHTHI JOXOAN Ta BUTPATH 33 MO3UKOBUMU
KOIITaMH, 30UTKH BiJI TOCTPOKOBOI'O MOTAIIEHHS KPEAMUTIB, MPOIEHTHI JOXOAU BiJl BKIAJECHUX
KOUITIB, J0X1/ BiJi BAHUKHEHHs (DIHAHCOBUX 1HCTPYMEHTIB 1 MPUOYTKH Ta 30MTKH BiJl Kyp COBUX
pi3HHUIIB 32 (HIHAHCOBOIO JisSIILHICTIO.
[TporeHTHI nOXOAW BHU3HAIOTHCA MO Mipi IX HapaxXyBaHHS 3 ypaxyBaHHAM e(eKTHBHOI
JIOXOJJHOCTI aKTUBY.

2.4.8. [looamok na npub6ymox

@®oHj HE € TUIATHUKOM TOJATKy Ha MpUOYTOK Ha 3arallbHUX MiJCTaBaX, BIAMOBITHO 10 I
141.6.1 TIKY 3BiIBHSAIOTBHCS BiJ ONOJATKYBAaHHS KOIITH CIUJIBHOI'O iHBECTYBAaHHS, a came:
KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (DOHY, KOIITH Ta 1HIIN aKTHUBH, 3aJ1y4eHi Bil
YYaCHHUKIB 1HCTUTYTY CIUIbHOIO 1HBECTYBaHHS, JOXOJIU BiJ 3/ifiCHEHHs omepaliil 3 akTUBaMu
IHCTUTYTY CIUIBHOIO IHBECTYBaHHS, JOXOJM, HapaxoBaHl 3a aKTUBAaMHU IHCTUTYTY CHIJIbHOIO
IHBECTYBAHHSI, Ta 1HILI JOXOAM BiJ JISJIBHOCTI IHCTUTYTY CIJIBHOIO 1HBECTYBaHHS (BIACOTKHU 3a
MMO3WKaMH, OPEH/THI (JII3MHTOB1) TUIATEX1, POSUITI TOIIO).

2.4.9. Obnikosi noaimuxu woodo 3abesneyens
3abe3neueHHs] BU3HAIOTHCS, Ko DOHJ Mae TenepilHio 3a00proBaHicTh (FOpUAUYHY 200
KOHCTPYKTHBHY) BHACJIJIOK MUHYJIOI MOJii, iCHye WMOBIpHICTh (TOOTO O1JIbIIIE MOXKJIMBO, HIXK
HEMOXJIMBO), 1110 TOralieHHsl 3000B’s13aHHSI BUMaraTuMe BUOYTTS pecypciB, KOTpl BTUIIOIOTH Y
co01 eKOHOMIYHI BUT'O/IH, 1 MO’KHA JIOCTOBIPHO OLIIHUTH CyMY 3000B’SI3aHHSI.

2.4.10. Inghopmauis npo 3sminu 8 00IIKOBUX NOTIMUKAX

®doHp 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJMITHKH MOCIIOBHO JUJIS MOAIOHUX Omepaitii,
iHmuMx noxii abo ymoB, skmo MC®3 koHKpeTHO He BUMarae abo He J103BOJIsIE BU3HAYCHHS
KaTeropii cratew, U IKUX 1HIII MOJITHKA MOXYTh OyTH JTOPEUHHMH.

Ob6nikoBa momitnka @onay 3a mepion, mo 3akiHuyerbes 31.03.2025 p., Bigmosimae
00JIIKOB1H MOMITHULI, SIKa 3aCTOCOBYBAJIACch B MIOIEPEIHLOMY 3BITHOMY NEPIOAL.

OO6uikoBa MOMITHKA MIOA0 MOJANbIIO] OLIHKY (DIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIJIMOBITHUX PO3/IiiaX 00JIIKOBOT MOJIi THKH.

3. IemomHi 001iK08I CYONCEHHA, OUIHHI 3HAYEHHA Ma RPUNYUEHHS

3.1. Obaikosi noaimuku, po3podreni 3a giocymuocmi npamux Hopm MCP3

SAxmo He mae MC®3, skuil KOHKPETHO 3aCTOCOBYEThCA 1O omepauii, iHIoi noxii abo
yMOBH, KepiBHUIITBO DOHAY 3aCTOCOBYE CY/KEHHS TMiJ Yac po3poOJeHHS Ta 3aCTOCYBAaHHS
O0JTIKOBOI MOMITHKH TaKUM YHHOM, 1100 iH(opmaiist Oyia JOpedHOro Al TOTped KOPHCTYyBadiB
JUIE TPUMHATTA EKOHOMIYHMX pIllleHb Ta JOCTOBIPHOK, y TOMY 3Ha4deHHi, 10 (¢iHaHCOBA
3BITHICTh:

- ToAa€e J0CTOBipHO (piHaHCOBUU cTaH, (piHAHCOBI pe3yabTaTH HISUIBHOCTI Ta TPOLIOBI
notoku OoHny;
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- BimoOpaka€ EKOHOMIYHY CYTHICTh Omepariiii, 1HIMX TOoJii a00 yMOB, a HE JIHIIE
IOpUANYHY HOpMY;

- € HelTpaJbHOI0, TOOTO BUIBHOIO BiJ| yIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTEBUX aCIEKTaX.

ITin yac 3aiCHEHHS CYyJDKEHHS KepiBHULITBO MDOHIy NOCHIAETbCS HA TPHHHATHICTH
HaBe/IEHHX JIaji [PKepes Ta BPaxXoBYe iX HU3XIAHOMY HOPSIKY:

- BuMord B MC®3, y SIKUX 11eThCsl PO MOAIOHI Ta 1MOB’s13aHi 3 HUMH ITMTaHHS;

- BU3HAUYEHHS, KpUTepli BUBHAHHA Ta KOHIEMIIi{ OI[IHKM aKTHBIB, 3000B’3aHb, JOXO/IB Ta
Butpat y KonuenryanpHiit 0CHOBI ()iHaHCOBOi 3BITHOCTI.

ITin wac 3aificHEHHS CY/DKEHHsI YIPaBIIHCHKHII MepcoHanl BpaXxoBYye HalOCTaHHIII
MIOJIO’KEHHS 1HIIMX OPraHiB, 10 PO3POOJIIIOTE Ta 3aTBEPAKYIOTh CTaHJAPTH, SIKI 3aCTOCOBYIOTH
No/i0Hy KOHIIENTYalbHY OCHOBY I pO3pOOJICHHsI CTaHAAPTIB, iHIIY NpodeciiiHy miTepaTypy 3
o0JIiKy Ta TPHUHWHATI Taldy3eBl NPAKTUKU, TIEIO MIpol0, SKOK BOHH HE CynepeyaTb
BUIIE3a3HAYCHUM JDKEpeaM.

3.2. Ouinku, cyO0xceHHs ma npunyujenHs

ITinroroBka ¢iHaHcoBoi 3BITHOCTI 32 MC®3 Bumarae BiJ YHpPaBIIHCHKOI'O IE€PCOHAILY
(dbopMyBaHHS MEBHHUX CY/PKCHb, OIIHOK Ta IMPUNYIICHb, SKi BIUIMBAIOTh HA BHKOPHCTAHHS
HNPUHITUIIIB O0TIKOBOI IMOJITHKH, a TAKOX CYMHU aKTUBIB Ta 3000B’s3aHb, JOXOMIB Ta BUTPAT, sKi
BiJIoOpakeH1 B 3BITHOCTI. YTIPABIIHCHKHUIA MMEPCOHAT BUKOPHCTOBYE Psijl OI[IHOK Ta MPHUITYIICHb
IIOI0 MOJAHHS aKTUBIB Ta 3000B’s3aHb Ta PO3KPUTTS YMOBHUX aKTHUBIB Ta 3000B’A3aHb MpU
MiAroToBIl (iHAHCOBOI 3BITHOCTI BiAnmoBigHO A0 BUMor MC®3. OmiHku Ta TOB’s3aHI 3 HUMHU
MIPUIYIIEHHS. TPYHTYIOTHCS Ha ICTOPMYHOMY JOCBIAl Ta IHIIMX (AKTOPax, sIKI BBa)KAIOThCS
OOTPYHTOBaHHMMHU 3a JaHUX OOCTAaBHH, PE3YyJbTATH SKUX (OPMYIOTH OCHOBY JUISl CY/DKEHB IIOAO
0aJlaHCOBOI BapTOCTI aKTHBI Ta 3000B’5I3aHb, SIKA HE € OYCBUIHOIO 3 1HIIUX JDKepell. JlonymeHHs
1 3po0JieHi Ha iX OCHOBI MOMEPEIH] OLIHKH MOCTIHHO aHATiI3yIOTHCS Ha TPeAMET HEOOXiTHOCTI iX
3MiHH. 3MIHH B OIlIHKaX BH3HAIOTHCS B TOMY 3BITHOMY Tepiofi, KOJM IIi OI[iHKA Oyin
MEeperyisiHyTl, 1 B YyCIX HACTYNHUX T[epiojlaX, BHUKIMKAaHUX 3a3HAYEHUMH 3MIHAMH.
VYnpaBniHChKUN MEpCOHAI 3/11MCHIOE OLIIHKY Ta BilloOpakeHHs aKTHBIB Ta 3000B’A3aHb TaKUM
YUHOM, II00 HE TMEepPEeHOCUTH HasBHI (PIHAHCOBI PHU3UKM, SKI TMOTEHIINHO 3arpoXyIOTh
¢iHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI nepiogu. AKTUBU 1 3000B’s3aHHA DPOHIY IMEpBiCHO
OLIHIOIOTHCS MiJl Yac iX mpua0aHHS YU BUHUKHEHHS Ta B MOAAJIBIIOMY OLIHIOIOTHCS Ha JaTy
0anmaHCy CTaHOM Ha KiHElb 3BITHOrO poky BimmoBimHO a0 BuMor MC®3. Indopmaris mpo
CYTTeBI cepr HEBHU3HAYCHOCTI OIIHOK 1 KIIOYOBI CY/DKEHHS MPU BHKOPUCTAHHI OOJIKOBOI
MOJII TUKH MPECTaBIICH] AaTi.

3.3. 3aeanbHi cydarcentsa wodo cnpagedIusoi eapmocmi akmugie ma 30008 'A3amb

OniHka cnpaBeiJIMBOi BApTOCTI aKTUBIB Ta 3000B’A3aHb IPYHTYETHCS Ha CYJDKEHHSX 100
nependavyyBaHMX MaiOyTHIX TIPOIIOBUX IOTOKIB, 1CHYIOUOi €KOHOMIYHOI CHUTYyalli, PU3HUKIB,
BJIACTUBUX ()IHAHCOBUM 1HCTPYMEHTaM, Ta iHIIMX (pakTopiB 3 ypaxyBaHHsAM BuMor MC®D3 Ne 13
«O1iHKa CIpaBeAInBOI BAPTOCTI».

OuiHKa cHpaBeIMBOi BapTOCTI - II¢ OIliHKAa KOHKPETHOTO aKTHBY a0o0 3000B’S3aHHI.
Tomy, OIIHIOIOYHN CIpaBeIJIMBY BapTiCTh, Cy0’€KT rOCMOJApIOBaHHS Mae OpaTH 10 yBaru Ti
XapaKTEePUCTUKU aKTUBY a00 3000B’A3aHHS, K1 YYACHUKH PUHKY B3sUM O 710 yBaru, BU3Ha4amuu
LiHy aKkTUBYy a0o 3000B’sf3aHHS Ha JaTy OLIHKH. Jl0o TakuX XapaKTEpUCTHUK HaJeKaTh,
HaIpUKIIaI, TaKi:

a) CTaH Ta Miclle pO3TallyBaHHS aKTUBY;

0) oOOMeKeHHsI, SIKIII0 BOHU €, Ha MPO/IaK a00 BUKOPUCTAHHS aKTUBY.

OriHka CIpaBeIIMBOI BApTOCTI MPUITYCKA€E, IO aKTUB ab0 3000B’si3aHHS OOMIHIOETHCS
MDK ydyacCHMKaMU PUHKY y 3BHUYaliHIl omepallii Ipoaaxy akTuBy abo mepenaui 3000B’si3aHHS Ha
JaTy OILIHKH 332 TOTOYHUX PUHKOBHX YMOB.
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MC®3 Ne 13 «OuiHka CIipaBeIIMBOi BAPTOCTI» BU3HAYAE CIIPABEJIMBY BapTICTh SK IIHY,
ska Oysa 6 oTpuMaHa 3a MpoAaX aKTUBY, a00 CIUTaueHa 3a mepenayy 3000B°sI3aHHs Yy 3BUYANHIN
orepaii MK yyaCHUKaMU PUHKY Ha J1aTy OLIHKH.

OuiHka crpaBeIIMBOI BapTOCTI MPHITYyCKae, MO0 aKTUB ab0 3000B’si3aHHS OOMIHIOETHCS
MDK YYaCHMKaMH PUHKY Y 3BHYalHIN orepallii mpojaxy akTuBy abo mepenadi 30008’ ss3aHHS HA
JaTy OLIHKH 33 OTOYHUX PUHKOBHUX YMOB.

Orinka crpaBeqIMBOi BapTOCTI MPHUIYCKAE, IO OMepallis Mpoaaxy akTHBY a0o mepenadi
3000B’s13aHHS BiTOyBaeThCs a00

a) Ha OCHOBHOMY PHHKY JUISl IbOT'O aKTUBY 200 3000B’s13aHHS; 2060

0) 3a BiJICYyTHOCTI OCHOBHOTO PWHKY - Ha HAaHCIPHUATIMBIIIOMY PUHKY JJISl IBOTO aKTHBY
a00 3000B’s13aHH.

CnpaBemyinBa BapTiCTh - 1€ I[iHa, sika Oysia 6 oTpUMaHa 3a MPOAAaXX aKTUBY abo CIijiayeHa
3a mepenady 3000B’si3aHHS y 3BHYAiHIN ormeparlii Ha OCHOBHOMY (200 HaWCIPHSTIUBIIIOMY)
PUHKY Ha JaTy OLIIHKHU 332 TOTOYHUX PUHKOBUX YMOB (TOOTO BUXiJHA I[iHA), HE3aJEKHO BiJ TOTO,
YU CIOCTEpIraeThcsl Taka IiHa Oe3NocepeqHbO, UM OI[iHEeHa 3a JOMOMOrOI0 I1HIIOTO METOAY
OLIIHIOBaHHS.

Ouinka crpaBeaJuBOi BapTocTi mnepeabadae, 1m0 (iHaHCcoBe abo HediHaHCOBE
3000B’s3aHHS a00 BJIAaCHUM IHCTPYMEHT KalliTaldy cyO’€KTa IOCIOAaplOBaHHS (HaNpHKIaL,
YacTKM YdYacTl Yy BJACHOMY KamiTall, BUIIYIIEHI SIK KOMIIEHcalis Nnpu o0’eqHaHHI Oi3HeCy)
nepefaeTbcs Y4aCHMKOBI pPUHKY Ha naTy ouiHkd. Ilepemaya 3000B’s3aHHS a00 BJIacHOTO
IHCTpYMEHTY KamiTay cy0’€KTa rocro/laploBaHHs nepeadaydae Take:

a) 3000B’si3aHHS JIMIIATUMETHCS HEMOTAlIeHUM 1 CTOpPOHA-YYaCHUK PUHKY, SIKi Oyze
3IHCHEHO TIepenayy, MOBHHHAa OyJae BHUKOHAaTH Lie 3000B’si3aHHA. 3000B’s3aHHS He Oyne
MoranieHe 3 KOHTPareHToM abo 1HIIMM YMHOM Ha JIaTy OLIHKH.

0) BiacHMIl 1HCTPYMEHT KamiTajdy CyO €KTa TOCIOJapIOBAHHS  JIMIIATUMEThCS
HEIOoraleHuM, 1 CTOPOHA, SKii BiH NEpeNaeThcs, - YIaCHUK PUHKY - iepedepe Ha cebe mpaBa Ta
00OB’s3KH, TIOB’sI3aHI 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyle ckacoBaHHMil ab0 IHIIMM YHHOM
MOTaNIeHUi Ha TATy OIIHKH.

MeTa 3acTocyBaHHSI METOAY OILIIHKM BapTOCTI - BU3HAYUTH I[iHY, 3a KO BiaOymacs 6
3BHYai{Ha omepallisl MPoJaXy aKTUBY YM Iepenadi 3000B’°si3aHHS MK yYaCHHKaMH PUHKY Ha
JaTy OILIHKH 332 TOTOYHUX PUHKOBHX YMOB.

IcHYIOTH TpM HMIMPOKO 3aCTOCOBYBaHI METOAM OLIIHKU BapTOCTI, TaKl K PUHKOBUM MiAXis,
BUTpPATHUM MIAX1I Ta JOXITHUM MIIXIA.

3 METO0 MiJBUIIEHHA 31CTaBHOCTI OLIHOK CIPaBEAJMBOI BapTOCTI Ta OB A3aHOTO 3 HUMHU
po3kputts iHpopmalii MCD3 Ne 13 nmns Takux IiJIel BCTAHOBIIIOE i€papXit0 CIPaBETUBOL
BapTOCTi, y sKil mepenbadyeHo TpU PiBHSA BXIJHUX JTaHUX JJII METOJIB OIIIHKA BapTOCTi, IO
BUKOPUCTOBYIOTbCS JUIsI OLIHKHM CHpaBeJIMBOI BapTocTi. lepapxis cmpaBenianBoi BapTOCTI
BCTaHOBJIIO€ HAMBUILMNA NMPIOPUTET IS LIIH KOTUPYBaHHS (HECKOPUTOBAaHMX) Ha aKTUBHUX PUHKAX
Ha 17ICHTUYHI aKTUBU a00 3000B’s13aHHS (BX1JHI AaH1 1-ro piBHS) Ta HAMHIKYMN IPIOPUTET AJIS
3aKPUTHUX BX1IHUX JaHUX (BX1IHI JaH1 3-TO piBHS).

BxinnHi mani 1-ro piBHSA - 1€ I[IHW KOTUPYBaHHS (HECKOPUIOBaHI) HA aKTUBHUX PUHKaX Ha
1IGHTUYHI aKTUBU a00 3000B’sI3aHHS, A0 SKUX Cy0’€KT rOCMOAAPIOBaHHSI MOXKE MaTH JOCTYI Ha
naty ouiHkd. l[liHa KoTHpyBaHHS Ha AaKTHBHOMY PHHKY € HaWHAIIHHIIIMM CB1IYEHHSIM
CIpaBeUIMBOi BApTOCTI 1 3a HAaABHOCTI Ma€ OyTW BUKOpPHUCTaHA 0€3 KOPUTYBAHHS Ul OLIIHKU
CIpaBeUIMBOi BapTOCTi, OKPIM CUTYalllli, BU3HAUEHUX Yy naparpadi 79.

BxinHi gani 2-ro piBHA - 1€ BXiAHI JaHi (OKpiM LIH KOTUpPYBaHHS, BiJHECEHUX 10 1-To
piBHS), SIKi MOXKHA CITOCTEpIraTé IJisi aKTHUBY YW 3000B’si3aHHS, MPsAMO ab0 OMOCEepeIKOBAHO.
Sxmo akTuB abo 3000B’s3aHHS Ma€ BU3HAUYEHUH (KOHTPAKTHUM) CTPOK, TO BXiJHI JIaHi 2-TO
piBHS TOBHHHI OYTH BIAKPUTUMH TPOTATOM TMPAKTHYHO BCHOT'O CTPOKY IIHOI'O AKTUBY YU
3000B’s3aHHsL. J[0 BXIIHUX TaHUX 2-TO PIBHS HAJIEKATh:

a) IIHU KOTUPYBaHHS Ha MO/I0H1 aKTUBYU 4M 3000B’I3aHHS Ha aKTUBHUX PUHKAX;
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0) IiHM KOTUPYBAaHHS HA iEHTUYHI 200 MOoMiOHI aKTUBHU YM 3000B’sI3aHHS HA PUHKAX, SKi
HE € aKTUBHHMU;

B) BXI/IHI JlaHl, OKpIM LIH KOTUpPYBaHHS, SIKI MOXHa CHOCTEpIratd [JJjisl aKTUBY YU
3000B’ sI3aHHSI, HATTPUKJIA!

- CTaBKH BIJICOTKA Ta KPHBI JIOXIIHOCTI, IO CIOCTEPIraloThbCcs Ha 3BUYAWHHUX IHTEpBaIax
KOTHPYBaHHS,

- IOMyCTUMA 3MIHHICTB;

- KpEAUTH1 CIIpeIu.

T') BXigHI AaHi, TIATBEPIKEHI PUHKOM.

BxigHi mani 3-ro piBHA - 1€ BXiJHI JaHi JUIsl aKTUBY 4M 3000B’s3aHHS, KX HE Ma€ y
BIIKPUTOMY AOCTYII. 3aKpUTI BXIJHI JaHl CJiI BUKOPHUCTOBYBATH JUJISl OLIHKH CHpaBEdIMBOL
BapTOCTI, SKIIO BIAMOBITHUX BIIKPUTHX JAHHUX HE Ma€, IO MepeadadacTbcsi B CUTYAIliAX, KON
TiSUTbHICTh PUHKY IS aKTHBY a00 3000B’si3aHHS Ha JaTy OIIHKH He3HadHa, a0o ii B3aram He
Mae.

MeTonu OIiHKH 3aCTOCOBYIOTHCS TIOCIIIIOBHO.

Y1paBniHCHKHH MTEpCOHAN 31 CHIOE BUKIIIOYHO OIIIHKY CIPaBEJIMBOI BAPTOCTI aKTHUBIB Ta
3000B’s13aHb, ki BuMaraoTbcst MCBO Ne 13, Ha kiHeIb KOXXHOTO 3BITHOT'O MEPIONAY.

HasBHICTh 1OpEUYHMX BXIJHUX TAHUX Ta IXHS BIJHOCHA CY0 €KTHBHICTh MOXXE BIUIMHYTH Ha
BUOIp BIANOBIAHUX METOMIB OLIHKHM BapTOCTi. Tak, BUXOASYU 3 OCOOIMBOCTEH IHCTPYMEHTIB
KaImTany, sKi 3HaXOIATbCS y CKiaaai akTuBiB DOHAY, MiJg Yac BU3HAUCHHS iX CIPaBEIJIUBOI
BapTOCTiI B OCHOBHOMY Oy/1yTh BUKOPUCTOBYBATHCS BXIiJIH1 JIaHi 3-T'0 PiBHS i€papXii.

3.4. Oyinku ginancosux akmusis

®onp Bu3HA€E ¢iHaHCOBUM akTUB abo (piHaHCOBE 3000B’sA3aHHS y 3BITI HPO (PiHAHCOBHIA
CTaH TOJI 1 JIMILIE TOAL, KOJIU Cy0’ €KT rOCIOAaPIOBaHHS CTA€ CTOPOHOIO KOHTPAKTHUX MOJIOKEHb
II0J10 IIbOT'0 IHCTPYMEHTA.

Bigmosigao g0 m. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANOBIAHUX BHUIAIKaX, MPUITHMHCHHS
BU3HAHHS 3BUYAWHOrO mpuabdaHHs abo mpomaxy (QIiHAHCOBUX aKTHUBIB 3IIHCHIOETHCS, 3
BUKOPHCTAaHHSAM OOJIKY 3a JaTolo omeparii abo o0miky 3a gaTor po3paxyHkiB. dong obpas
METO]1 BU3HAHHS 32 JIATOIO OMeparrii.

CrpaBennvBa BapTiCTh I1HBECTHIIM, IO aKTUBHO OOEPTAIOTHCA HA OpraHi30BaHUX
(iHAHCOBMX pPHHKAaX, PO3PaxOBYETHCSI Ha OCHOBI MOTOYHOI PUHKOBOI BapTOCTi Ha MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY AaTy. B 1HIIMX BUMaaKax OLIHKA CIIPaBEAIUBOI BAPTOCTI IPYHTYETHCS
Ha CY/KEHHSX LI0J0 NepeadavyBaHMX MaiOyTHIX TPOLIOBHUX IMOTOKIB, ICHYHOHOI €KOHOMIYHOI
CUTYyallii, PU3UKIB, BJIACTUBHX pI3HUM (IHAHCOBUM IHCTPyYMEHTaM, Ta IHIHMX (HAKTOpiB 3
BpaxyBaHHsIM BUMOr MC®D3 Ne 13 «OrmiHka cripaBeIJIMBOi BAPTOCTI».

3.4.1. @inancosi akmusu
BignoBimno no m4 MC®3 Ne 9 ®onpg knacudikye ¢iHaHCOBI aKTHBU SIK Taki, IO
OILIHIOIOTHCSl y MOJAambIIOMy ab0 3a aMOpPTHU30BAHOIO COOIBapTICTIO, a00 3a CHpaBeIIUBOIO
BapTICTIO Ha OCHOBI 000X TaKMX YNHHHUKIB:
a) Mozeni Oi3Hecy cy0’€KTa rOCIoJaprOBaHHS IS YIpaBJiHHA (DIHAHCOBHMHU aKTUBAMH;

Ta

0) XapaKTepuCTUK KOHTPAKTHUX T'POLIOBUX MOTOKIB (PIHAHCOBOI'O AKTHUBY.

@diHaHCOBUN aKTHB OI[IHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
00u/B1 TaKi yMOBH:

a) aKTUB YTPUMYIOTH B Mozeni Oi3Hecy, MeTa sKOi - YTPUMYyBaHHA AaKTHUBIB 3aiJIs
30MpaHHs KOHTPAKTHUX TPOLIOBUX MTOTOKIB;

0) KOHTpakTHI yMOBH (HiHAHCOBOTO aKTHBY MependadaroTh y IMEBHI JaTH HaJIXOIKEHHS
IPOIIOBUX TIOTOKIB, SIKI € JIMIE€ IOramleHHSIM OCHOBHOI CyMH Ta CIUIaTOIO BIJCOTKIB Ha
HeroraiieHy OCHOBHY CyMy.
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B ycix iHmmx Bumankax (iHAHCOBHUM aKTHB OIIHIOIOTH 3a CIPAaBEAJIMBOIO BapTICTIO 3
B1JI0Opa)KEHHSAM pe3yJbTaTy MEPEOLIHKH Y CKIIaal MpUOyTKy abo 30UTKY.

IHcTpyMeHTH Kamitanly - e OyJb-Ki KOHTPaKTH, SKI 3aCBIIYYIOTh 3aJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa roCrnoJaproBaHHs MICJisi BUpaXyBaHHS BCIX HOro 3000B’s3aHb.

Jlo IHCTpYMEHTIB KarmiTaiay BiIHOCATBCS aKIlii Ta mai (4acTKH) rocroiapChbKUX TOBAPHCTB.

[HCTpyMEHTH KamiTaily BU3HAIOTHCS Yy 3BiTi Ipo (iIHAHCOBMM CTaH TOI 1 JIUIIE TOJI, KOJIH
@oHJ1 cTae CTOPOHOIO0 KOHTPAKTHUX IMOJIOXKEHB MO0 IIUX IHCTPYMEHTIB.

ITepBicHa oriHKa (piHAHCOBUX aKTHBIB 3/A1MCHIOEThCS 3a 1X CHpPaBEIJIMBOIO BapTICTIO, KA
3a3BUYail JOPIBHIOE I[iHI omeparii, y xo/l fkoi OyB oTpuMaHuil akTtuB. IIpoTe, SKIIO iCHYIOTH
CBiUEHHS, 11O 1iHA omeparllii (mpuadaHHsA) HE BIAMOBiAA€ ClpaBeJIMBii BapTOCTI NMPUAOAHUX
(iHAHCOBHX aKTHBIB, PI3HHUIISI BUZHAETHCS K MPHOYTOK (30MTOK) NPH IMEpBICHOMY BU3HAHHI.

Butpatn Ha npuabaHHs (IHAHCOBMX AaKTUBIB BHU3HAIOTbCS BUTpaTaMM IEpIoy 1 He
BKJIFOUYAIOTHCS /10 TIEPBICHOI CIIPAaBEIMBOI BApTOCTI (PIHAHCOBOTO AKTHUBY.

[Tomanpmia omiHKa IHCTPYMEHTIB KamiTally 371MCHIOETHCS 3a CIIPaBEIJMBOIO BapTICTIO HA
JIATy OI[IHKH.

CrpaBenBa BapTicTh (PiHAHCOBUX aKTHBIB, IO OOEPTAIOTHCS HA OPraHi30BaHMX PUHKAX,
OLIIHIOETHCA 32 MIHIMQJIBHUM CEpell OpraHizaTopiB TOPriB OQIIIHUM O1p’KOBUM KypCOM, IIO
CKJIaBCsl Ha aTy ouiHkHM (1-# piBeHb iepapxii).

CrpaBennuBa BapTiCTh (PIHAHCOBUX AKTHBIB, MIOJ0 SKOTO HE BCTAHOBJIECHUU Oip>KOBUU
KypPC, OIIIHIOETHCS 32 MIHIMAJILHOIO CEPell OpraHi3aTopiB TOPTiB KPaIIO IIHOK KYITIBIII TAKOT'O
aKTMBY Ha JaTy OL[iHKM a0o0 3a BapTICTIO, BCTAHOBJIEHOIO HE3AJEKHHUM OLIHIOBAYEeM, SKILIO
aKTyaJbHICTh TaKOI OLIHKYK He Tipia 3a 30 kaneHaapaux AHIB (1-i piBeHb i€papXii).

CropaBennuBa BapTiCTh (PIHAHCOBOIO aKTHBY, BU3HAu€Ha 3a 1-M piBHeM iepapxii, Hagaui
HA3MBA€ThCS «pUHKOBAa BapTicTh». CrpaBeasuBa BapTiCTh (PIHAHCOBOTO AakKTUBY, UIO
nepedyBaroTh y O1pKOBHUX CHUCKax OpraHi3aTopiB TOPriBIl Ta BapTIiCTh SKUX Ha JaTy OLIIHKU HE
MO)Ke OyTH BHU3HAuUCHA SIK PUHKOBA, aJic pMHKOBA BapTiCTh BU3HAUYEHA HA JIaTy, IO MEPEAYE aTi
OLlIHKK He Oinmplne HiK Ha 365 1HIB, MOPIBHIOE OCTaHHIM pPHUHKOBIM BaptocTi (2-if piBeHB
iepapxii).

Oninka (¢iHAHCOBOTO aKTHUBY, L0 HE BKJIIOYEHI 10 OipXKOBHX CIIHCKIB OpraHi3aTopiB
TOpriBii, abo y BUNAAKY BIJCYTHOCTI PUHKOBOI BapTocTi 3a octaHHI 365 nHiB (3-if piBeHb
iepapxii), 3A1MCHIOETbCA BIAMOBIAHO OO LIHM BUKYIY, BCTAHOBJIEHOI PIIICHHSM 3arajibHUX
300piB aKIiOHEPiB/y4aCHUKIB TAKOTO €MiTEHTY/TOBapHCTBA.

@®onx posmiHoe (iHaHCcOBI akTHBU (0Oxiramii, Tommo), Ha bamaHci miampueMcTBa SIK
(biHaHCOBMI aKTUB, M0 YTPUMYETbCA s peandi3amii, Ta SKUHA TUIAHYETHCS peali3yBaTh
IPOTArOM KaJleHAApHOro poKy. ToMy 3a/ulsi BU3HAYEHHS CHpPaBEIJIMBOI BapTOCTI THUX
(hiHaHCOBHX aKTHWBI, IIOJI0 SIKUX BiJCYTHS iH(OpMallis TPO PUHKOBI I[IHU 13 30BHIIIHIX JKEpeE,
BUKOPHCTOBYIOTbCS METOJUKHU OLIHKH, 110 0a3yl0ThCs HA JJAaHUX MPO OCTaHHI Yroju, 3iHCHEHI
MDK HEINOB’SI3aHUMHU CTOpPOHAMHM, Ta aHalli3 (iHaHCOBOI iH(opMali Ipo 00’ €KTH 1HBECTYBaHH,
aHAJIITUYHI MPOUEAYypd IO OLIHLI OEe3NepepBHOCTI MISJIBHOCTI KOHTPAreHTIB-CyO'eKTiB
TOCIOAAPIOBAHHS, 3pOO0JICHI YIPaBIIHCHKUM TIEPCOHAIIOM IUX MIAMPUEMCTB, TOPIBHIHHSI
BapTOCTI aKTHBIB IIUX MIJIPHUEMCTB Ha MIOYATOK Ta KiHELlb 3BITHOT'O IIEpioay.

Ili MeTonuKH BHUKOPUCTOBYIOTBHCS JUIsl OLIHKH CIIpaBeIJIMBOI BapTOCTI YIPaBIiHCHKUM
niepconaiom PoHTy, SKIIO € MiJACTaBU BBAXKaTH, 110 OajaHCOBA BaPTICTh CYTTEBO BiJIPI3HAETHCS
B1Jl CHpaBeNJIMBOI BapTOCTi. BiaxuiaeHHs MOXyTb OyTH 3yMOBJIEHI 3HAYHMMM 3MIHAMH Y
(iHaHCOBOMY CTaHl1 €MITE€HTa KOPIOpPaTUBHUX IpaB Ta/abo 3MiHAMU KOH IOHKTYpU PUHKIB, Ha
SIKUX €MITEHT 3/[IHCHIOE CBOIO JISUTbHICTh, @ TAKOXK 3MIHAMH Y KOH FOHKTYpP1 ()OHIOBOTO PUHKY.
SIKIO TakuX MiJCTaB HE BHUSBJICHO, Ta BAPTICTh aKTHBIB 00’ €KTIB IHBECTYBAaHHS Ha MOYATOK Ta
KiHEIlb 3BITHOT'O IEpioay 3MEHINWIach He Oiibine Hik Ha 10 BIJCOTKIB, TO € IMiJICTABU BBa)XKaTH
CIpaBeUIMBY BapTiCTh JaHUX (HiHAHCOBHX aKTUBIB HA PiBHI OaIlaHCOBOI BAPTOCTI.

[Tpu ubomy, 3rigHo 1. 89 MC®3 Ne 13 Cy6’exT rocroapoBaHHs Mae cOpMyBaTH 3aKpUTI
BX1/IHI J]aHi, KOPHUCTYIOUHUCh HaWKpaIlow iHPOpMalli€o, HasBHOIO 3a JJaHUX OOCTaBUH, sIKa MOXeE
BKJIIOYATH BJIACHI JaHi Cy0’€KTa rocrnojapioBaHHs. Y mpoiieci GopMyBaHHS 3aKPUTHUX BXITHUX

19



JaHUX CYO’€KT TOCHOAAPIOBAHHS MOXKE pO3MOYAaTH 31 CBOIX BJIACHUX JaHUX, ajie BIH Mae
CKOpPHUI'YBaTH JIaHl, KILO JIOCTYIIHA Y PO3YMHHMX MeXax 1H(opMmallis CBIAYUTH HpO Te, IO 1HII
YYaCHUKH PUHKY BUKOpPHUCTaIM O iHII AaHi a00 00’€KT rocrnoJaproBaHHS Ma€ IIOCh OCOOJIUBE,
YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HaNpHKIaj, MPUTaMaHHY Cy0’€KTOB1 rOCIOJAapIOBAaHHS
cuHeprito). Cy0’€eKTOBI TOCHOJApPIOBAHHS HE NOTPIOHO JOKIAJAaTH BUYEPITHUX 3YCHJIb, 100
oTpuMaTH iH(OpMAIiI0 MPO MPUITYIIEHHS YYacHUKIB pHHKY. [IpoTe, cy0’€KT rocnojaproBaHHS
Mae€ B3SITH JI0 YBard BCIO iH(OPMAIIit0 PO MPUMYIIEHHS YYACHUKIB PHHKY, SIKi MOJKHA JJOCTaTHBO
JIETKO OTpUMAaTH. 3aKpUTi BXiJHI JaHi, cOpMOBaHi y croci0, OMMCaHWN BUIIE, BBAXKalOTHCS
MPUIYIIEHHSIMH YYaCHUKIB PUHKY Ta BIAMOBIIAl0Th METI OL[IHKHU CIIPaBeJINBOI BapTOCTI.

3.4.2. Knacugikayis ginancosux akmugis

ITpu nepBicHOMY BU3HaHHI (DIHAHCOB1 aKTHBU KJIacU(PIKYIOThCS K (DIHAHCOBI aKTHBH, K1
OIIHIOIOTHCST 32 aMopThU3oBaHO BapTicTio (AC), cpaBeUIMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 iHmmi cykynHui noxig (FVOCI) abo cnpaBemymBo0O BapTiCTIO, MO 3MIHIOETHCS dYepe3
npulyTtok ab6o 36utok (FVTPL), BinmoBigHo. Yci iHaHCOBI aKTUBH CIIOYATKY BHU3HAIOTHCS 3a
CIpaBeUIMBOIO BapTICTIO IUIIOC, SKIO (DIHAHCOB1 aKTUBU HE B1100pakaroThCsl 3a CIIPABEAIUBOIO
BApTICTIO yepe3 NpuOyToKk abo 30MTKH, BUTPATU HA MPOBEJEHHS OIepallii, 110 BIJHOCATHCA 10
npunbaHHs piHaHcoBoro akTuBy. CripaBeasvBa BapTICTh IPHU MEPBICHOMY BU3HAHHI HalKpalle
HiATBEPIKYETHCS IIIHOK YT OH.

donp knacudikye GiHAHCOBI aKTUBH K TaKi, 0 HaJali OIMIHIOIOTHCS 32 aMOPTHU30BAHOIO
co0iBapTICTIO, CIPAaBEUIMBOK BAapTICTIO 4epe3 IHIIMKA CYKYmHUH 10Xia abo CripaBemauBOIO
BapTICTIO yepe3 NpruOyTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:

a) Oi3Hec-Mojenl cy0’ €KTa TOCHOIapIOBaHHs 3 YIIPaBIiHHS (PIHAHCOBUMHU aKTHBaMHU;

0) YCTaHOBJEHMMH JOTOBOPOM XapaKTEpUCTHKAMU TPOIIOBUX IMOTOKIB 3a (PiHAHCOBUM
AKTUBOM.

biznec-monens BigoOpaxae cmocid, y sikuii @DoHJ ~ ynpaBiisie aKTHBAMHU 3 METOIO
OTPHMAaHHSI TPOIIOBUX TOTOKIB: 4n € MeTor0 DoHAy (1) BUKIIOYHO OTPHMAaHHS IMependadyeHux
JIOTOBOPOM  TPOIIOBUX TMOTOKIB BIiJl AaKTUBIB («KyTpUMaHHS aKTHBIB JUII OTPUMaHHS
nepedayeHnx 10roBOPOM I'POIIOBUX MOTOKIB»), a0 (i1) OTpUMaHHS NepeadadyeHux 10roBOPOM
IPOIIOBUX MOTOKIB 1 T'POIIOBUX IOTOKIiB, SIKI BUHUKAIOTh y pe3yibTaTi IPOAAXYy aKTHUBIB
(«yTprMaHHs aKTWUBIB IS OTPUMAaHHS Mepen0ayeHUuX JIOrOBOPOM TPOIIOBUX IOTOKIB i
mpoJaxy»), abo SKIIO HE 3aCTOCOBYEThCS HI NMYHKT (i), HI myHKT (ii), (iHAHCOBI aKTUBU
BIJTHOCSITBCSL Y KATErOpit0 «IHIINX» Oi3HEC-MOJeJIeH Ta OLIIHIOIOTHCS 32 CIIPABEVIMBOIO BAPTICTIO
yepe3 npuOyTOK Un 30UTOK.

biznec-monens BU3HAYAETHCS JJISI TPYNU aKTHBIB Ha OCHOBI BCIX BiAMOBIIHHMX JIOKa3iB
TisIbHOCTI, sIKy DOHI Mae HaMip 3MIMCHUTH Ul JOCSITHEHHS I, BCTAHOBJICHOI JJIS TPYIH
aKTUBY, HassBHUX Ha JaTy ouiHku. dakTopy, siki @oHa BpaxoBye Npu BU3HAYEHHI O13HEC-MOIEN,
BKJIIOYAIOTh METY 1 CKJaJ AaKTUBIB, MHHYJIMH JOCBIJ] OTpPUMAaHHS TpOLIOBUX IOTOKIB IIO
BIAMOBIIHUX AaKTHUBaX, MIJXOAW OO OIIHKKA Ta YIPABIIHHS pPU3UKAMHU, METOIU OI[IHKH
JIOXOJTHOCTI aKTUBIB Ta CXEMY BHUIUIAT KEPIBHUKAM.

[Ipy owmiHmi crnpaBeaIuBOi BapTOCTI (IHAHCOBUX aKTHBIB YIPABIIHCHBKHI TEpCOHAT
3aCTOCOBYE METOJHU OIIIHKHA BapTOCTI, SIKI BiJMOBIJal0Th 0OCTaBMHAM Ta JUIS SKUX € JIOCTaTHHO
JaHUX, 100 OIIHUTHU CHpPaBEJJMBY BapTiCTh, MAKCUMI3yIOUM BUKOPHCTaHHS JOPEYHHUX
BIJIKpUTHUX JIaHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX BX1HUX JaHUX.

ToMy a1 OLIHKM cHpaBenIMBOi BapTocTi (iHaHcoBoro akTuBy @OHJ BHUBYA€E 3MIHU
E€KOHOMIYHOT'0 CepelloBUINa B YKpaiHi 3 MOMEHTY MpHUI0aHHS aKTHBY IO TEMepillHii yac,
aHaNi3y€e HaJIHICTh KOMIIAHIi-eMiTeHTa BHKOPUCTOBYIOYH JJIsi IbOTO JOCTYIHI JpKepena,
Hanpukian, cucrema YouControl — oH-maiiH - cepBic mepeBipKM KOMITaHIH, IHIIMX BiIKPUTHX
JDKEpes, a TaKOXK MpHHMae 10 YBarum XapaKTEPHUCTUKU aKTHBY ITiIIPHEMCTBA-EMiTEHTa, TOOTO
foro ¢isuyHui craH (HEYIIKO/PKeHICTh 00'eKTa, IIJTICHICTL HE IMOpYyILIeHa) Ta Micle
po3TalryBaHHs, 4714 (piHaHCYBaHHS KOTPOro OyJiM eMiTOBaHi I[IHHI HaNepH.
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3miHM B omiHIi akTHBIB DOHA BITHOCHUTH, Ha PAaXyHOK MNpUOYTKYy abo 30UTKY Yy
BI/IMIOBITHOMY TIEPiO/I.

3.4.3. Ilpununenns susHanus GiHaHco8020 aKmugy

donp nepenae GiHAHCOBHM aKTUB TOJI 1 JIMIIIE TOAI, KOJIM BiH:

a) Tmepenae KOHTPAKTHI MpaBa Ha OJICPyKaHHS IPOIIOBUX MOTOKIB (DiHAHCOBOT'O aKTUBY;

0) 30epirae KOHTPAKTHI MpaBa Ha OTPUMAaHHS T'POIIOBUX MOTOKIB (JiHAHCOBOTO aKTUBY, aJie
O6epe Ha cebe KOHTpakTHE 3000B’SI3aHHS CIJIATUTH TPOIIOBI MOTOKH OJHOMY ab0 KUIBKOM
oJIepXKyBadaMm 3a yrofiolo, sika BiJINOBI1a€ yMOBaM, HaBEI€HUM HUXKUE.

Sxkmo @ona 30epirae KOHTPAKTHI IpaBa Ha OJepXKaHHS TPOLIOBHX IOTOKIB BiJ
(iHAaHCOBOTO aKTHBY («IEpBICHUU akTHB»), aje Oepe Ha ceOe KOHTpPAKTHE 3000B’S3aHHS
CIUIATUTH LI I'POLIOBI MOTOKU OJHOMY a00 KUIBKOM Cy0’€KTaM IoCHoJapOBaHHs («KIHI[EBUM
ofepxyBadam»), To MOHJ PO3IIAIae onepauio K nepeaady (piHaHCOBOTO aKTUBY TOI 1 JIMILIE
TOJli, KOJIU BUKOHYIOTHCS BC1 3 HABEICHUX JIaJli YMOB:

a) cy0’eKT TOCMOAApIOBaHHA He Mae 3000B’SI3aHHS CIUIATUTH CyMM KIHLEBUM
oJlep)KyBadyaMm, JIOKM BiH HE OTpPUMAaEe EKBIBAJIGHTHI CyMH BiJl TIEPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcu cy0’€KkTa rocrnojaproBaHHS 13 NpPaBOM IOBHOI'O BiAIIKOAYBAHHS
MO3MYEHOI CYyMH IUIIOC HapaxoBaHI BIJICOTKM 32 PUHKOBHMH CTaBKaMH HE MOPYIIYIOTH ITi€i
YMOBU;

0) yMOBHU KOHTPAKTY IPO Nepeaady 3a00pOHSAI0Th CyO’€KTOBI IOCIIOIapPIOBaHHS IPOIaBaTH
abo HazaBaTH y 3acTaBy IEPBICHMH aKTUB, OKpIM HaJaHHSA KIHLEBUM OJep)KyBauaM sK
3a0e3neueHHs 30008’ 13aHH CIIJIATUTH I'POILOBI TOTOKH;

B) Cy0’€KT rocnofaproBaHHsl Ma€e 3000B’A3aHHS MepeaaTu Oy/b-Ki IPOIIOB] MMOTOKH, fKi
BIH OTpUMY€ BiJ IMEHI KIHIEBUX OJepXKyBauiB, 0e3 cyTTeBOi 3aTpuMkKu. Kpim Toro, cy0’ekt
rOCIOJIapIOBAaHHSI HE Mae€ MpaBa MOBTOPHO IHBECTYBaTH TakKi I'POILIOBI MOTOKH, 32 BUHSITKOM
IHBECTHIIIH y TPOIIOBI KOIITH 200 €KBIBaJICHTH I'POIIOBUX KOWITIB (K Bu3HaueHOo B MCBO No 7
«3BITH TPO PyX TPOIIOBHX KOIITIB») MPOTATOM KOPOTKOTrO MEPioJy PO3pPaxyHKIB Bil JdaTH
OTpPUMAaHHs KOUITIB JI0 JaTH HEOOXiIHOro mepepaxyBaHHs KiHIIEBUM OJEpXyBadaM, MPUUYOMY
BIJICOTOK, 3apoOJIeHMH 3a TaKMMHM 1HBECTHULISIMM, TaKOX I€pEepaxoBYEThCS KIHLIEBUM
OJICpKyBadaM.

3.4.4. Dinancosi 30608 a3anns

®onn knacudikye Bci GpiHaHCOBI 3000B’A3aHHS SK TakKi, IO Y MOAAJBIIOMY OILIHIOIOTHCS
32 aMOpPTHM30BAaHOIO COOIBapTICTIO, KOPHCTYIOUHCh METOJOM €(EeKTUBHOIO BiJCOTKA, 3a
BUHSATKOM TaKHX:

a) (iHaHCOB1 3000B’s3aHHS 3a CIPABEMJIMBOIO BApPTICTIO 3 BiOOPaKEHHSM pPE3yJIbTATY
NEepeolliHKN Yy mpuOyTKy abo 30uTKy. Taki 3000B’si3aHHs, B TOMY YHCII TMOXigHI (hiHAHCOBI
IHCTpYMEHTH, SIKI € 3000B’13aHHAMH, Y II0AJIbIIOMY OL[IHIOIOTHCS 32 CIIPAaBEAIMBOIO BapTICTIO;

0) ¢iHaHcoBl 3000B’sI3aHHS, 110 BHUHHUKAIOTh, KOJIU Iepenadya (IHAHCOBOTO aKTHUBY HeE
BI/ITIOBI/Ia€ KPUTEPISIM JJIs1 TPUIMTMHEHHS BU3HAHHS 200 KOJM 3aCTOCOBYETHCS MiAX1JT MOJABIIOL
y4acri;

B) KOHTPAKTH ()iHAHCOBOI I'apaHTii;

') 3000B’s13aHHS HA/IaTH MTO3UKY 3a BiJJCOTKOBOK CTaBKOI, HI)KUOK HiXK PUHKOBA.

®onp Bu3Hauae (hiHaHCOBE 3000B’sI3aHHS 32 CIIPABEAJIUBOIO BAPTICTIO 3 B110OpakeHHSIM
pe3ybTaTy MEPEeOoliHK Yy TpUOYyTKYy ab0 30MTKY, KOJH IPU MEPBICHOMY BU3HAHHI HECKACOBHO
pu3HauYuTU (piHaHCOBE 3000B’S3aHHA SIK TaKe, 110 OLIHIOETHCS 3a CIPaBEJIMBOIO BApTICTIO 3
BiIOOpa)KEHHSAM pe3ybTaTy MEPEoliHKH y TpHOyTKy abo 30uTKy, ab0 SKIIO pe3ylbTaToM
TaKOT o MPU3HAYEHHS € JOpEeUHilIa iHpopMaIlis, OCKIIbKH a00:

a) BOHO YCyBa€ YM 3HAYHO 3MEHIIIYE HEY3TO/DKEHICTh OIIHKM Y BU3HAHHS, 10 B 1HIIOMY
BHIAAKy BUHUKA€E BHACIIOK OI[IHIOBaHHS aKTHBIB a00 3000B’s13aHb UM BU3HAHHS TPUOYTKIB 200
30UTKIB 32 HUMH Ha PI3HUX OCHOBAax; abo

21



0) ynpaBiiHHS Tpynow (GiHAHCOBUX 3000B’sA3aHb a00 ()iHAHCOBHX AKTHBIB Ta (hJiHAHCOBUX
3000B’s3aHb Ta OI[IHKA IX MOKAa3HUKIB 3[1HCHIOETHCS HA OCHOBI CIIPAaBEIUIMBOI BapTOCTI,
BIIMOBIIHO 10 33J0KYMEHTOBAHOI CTpaTerii yHpaBJliHHA pHU3UMKaMu abo0 1HBECTHUIIIHOIO
cTpaTeriero, 1 iHpopmallist Ipo TaKy Ipyny HaJA€ThCs JUIsl BHYTPIIIHBOIO BUKOPUCTAHHS Ha 1A
OCHOBI1 BUIIIOMY YIPaBJIIHCBKOMY ITEPCOHAJIOBI.

doH pUITHAB pillIeHHs OI[iHIOBaTH (iHAHCOBI 3000B’I3aHHS 32 CITPABEIJIMBOIO BAPTICTIO,
OKpIM THX, SIK1 TOBUHHI O0JTIKOBYBATHCS 32 aMOPTHU30BaHOIO BaPTICTIO.

@®onx Buiydyae (iHaHcoBe 3000B’s3aHHA (a00 yacTMHY (iHAHCOBOTO 3000B’si3aHHS) 31
CBOr'0 3BITY Hpo (iHAHCOBMI CTaH TOAl 1 JHMILIE TOAI, KOJM HOro moramarpTb, TOOTO KOJIH
3000B’s3aHHS, BHU3HAUY€HE Yy KOHTPAKTi, BUKOHAHO, aHYJIbOBaHO abO CTpoK Horo mii
3aKIHUYEThCS.

3.4.5. Cyodoicenns w000 o4ikysanux mepminie ympumanns QiHaHco8UX aKkmusie

YnpaBiiHCBKHMM ITEpCOHAN 3aCTOCOBYE MpOodeCiiiHE CyTKEHHS 100 TEPMIHIB YTPUMAHHS
¢binancoBux akTuBiB. [Ipodeciiine CymKeHHs 3a UM MUTAHHSAM IPYHTYEThCS HA OLIHII PU3UKIB
(hiHaHCOBOTO aKTHUBY, HOro MpUOYTKOBOCTI W JMHaMIIi Ta iHmMUX (akTopax. I[Ipore icHYIOTH
HEBU3HAYCHOCTI, SIKI MOXXYTh OyTH TOB’s3aHi 3 NMPHU3YNMUHEHHSAM OOIry I[iIHHUX TarepiB abo
OaHKPYTCTBOM 00’ €KTY 1HBECTYBaHHS, 1110 HE € MIJKOHTPOJILHUM YIIPaBIIHCHKOMY IEPCOHAITY 1
MOJK€ CYTTEBO BIUIMHYTH Ha OL[IHKY (P)IHAHCOBUX aKTHBIB.

3.4.6. CyooicenHs w000 3MiH cnpagedausol eapmocmi DiHAHCOBUX aKINUEBI8

YnupapniHcbkuii niepcoHan DoHIY BBaXkae, 10 OOJIKOBI OIIHKA Ta MPHIYIIECHHS, SKi
MalTh CTOCYHOK JI0 OIliHKM (DIHAHCOBUX aKTHBIB, JI¢ PUHKOBI KOTHPYBaHHS HE JIOCTYIIHI, €
KIIIOYOBUM JKEPEIOM HEBU3HAYEHOCT] OLIHOK, TOMY L1O:

- BOHHU 3 BUCOKHUM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKU OLIHKU
0a3yrloThCs Ha MPHUIYIICHHAX YIPAaBIIHCHKOIO IEPCOHANy IWIOJ0 BiJICOTKOBUX CTaBOK,
BOJIATHJIBHOCTI, 3MIH BaJIOTHHUX KYpCIB, IOKa3HHKIB KpPEIUTOCIPOMOKHOCTI KOHTPArcHTIB,
KOpHUTYBaHb ITiJ] 4ac OLIHKH IHCTPYMEHTIB, @ TAKOXK CHenn(pIIHUX 0COOIMBOCTEH OIeparriii;

- BIUTMB 3MiHH B OI[IHKaX Ha aKTUBH, SKi BiJoOpakeHi B 3BITi po (piHAHCOBUI CTaH, MOXKE
OyTH 3HAYHHM.

Sx6u ynpaBiiHCbKUI mepcoHan POHAY BHUKOPHCTOBYBAJO IHII NPUIYIIEHHS MO0
BI/ICOTKOBUX CTaBOK, BOJATHJIbHOCTi, KypciB OOMIiHYy BaJIIOT, KPEIUTHOIO PEUTHUHTY
KOHTpareHTa, 1aTé ohepTy i KOpUryBaHb MiJ Yac OLIHKMA aKTWBIB, Oinblna ab0 MeHIIa 3MiHa B
OLIIHLI BapTOCTI (IHAHCOBUX AaKTUBIB Yy pa3l BIACYTHOCTI PUHKOBUX KOTHPYBaHb Maja O
ICTOTHUH BIUIMB Ha BiAOOpakeHUH y (p1HAHCOB1M 3BITHOCTI YUCTUM MPUOYTOK Ta 30MTOK.

BukopucTaHHs pi3HUX MapKETHHTOBUX NMPHUIYIICHb Ta/a00 METOJIB OLIIHKHA TaKOX MOXKE
MaTH 3HaYHUH BIUIMB Ha nepeadayyBaHy CIIPaBeJIMBY BapTiCTh.

CrpaBeqiMBy BapTiCTh Ae0ITOPCHKOI Ta KPEAMTOPCHKOI 3a00proBaHOCTi, a TaKOX
IHBECTUIIM, JOCTYNHUX I NMPOJAXy, HEMOXJIMBO BU3HAUUTU JJOCTOBIPHO, OCKUIBKH HE Mae€
PHHKOBOTO KOTHPYBAHHS IIMX aKTHUBIB.

VYnpaBniHcbkuil nepconan ®oHAy BBaXkae, 10 HaBEIEHI PO3KPUTTS LIOJO 3aCTOCYBAHHS
CIpaBeIIMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBa)kae€, M0 3a MeKaMmH (DIHAHCOBOI 3BITHOCTI
3anuImmiaach Oyab-sika CyTTeBa iH(oOpMallis M0J0 3aCTOCYBaHHS CIIPAaBEIJIMBOI BapTOCTI, SKa
MOXKE OYTH KOPUCHOIO JIJIsl KOPHCTYBaviB (JiHAHCOBOI 3BiTHOCTI.

Po3ymitoun BaXJIMBICTH BHUKOPUCTaHHS OOJIKOBMX OIIIHOK Ta MPUIYLUIEHb I10J0
CIpaBeUIMBOi BapTOCTI (PIHAHCOBUX aKTHUBIB B pa3l BIIACYTHOCTI BXIJHUX JaHHUX MO0
CIpaBe/UIMBOi  BAapTOCTI MEPILIOro piBHS, YIHpaBliHCbKUN nepcoHan @OoHAy MIaHye
BUKOPUCTOBYBATH OIIIHKM Ta CYyJUKGHHs, SKi 0a3yloTbcs Ha mpodeciiiHiil KoMmeTeHmii
npaniBHUKIB DOHAY, JOCBiMI Ta MHUHYJHX IMOMISX, & TAKOXK 3 BUKOPUCTAHHSM pPO3PaXyHKIB Ta
Mojielnel BapTocTi (piHaHCOBUX aKTUBIB. 3aIydeHHS 30BHINIHIX €KCIIEPTHUX OIIIHOK I[0JI0 TAKUX
(iHAaHCOBMX aKTHBIB, JI€ OIL[IHKa, sika Oa3yeThcsl Ha MpodeciiiHiii KoMIeTeHIi, AOCBial Ta
pPO3paxyHKax € HeOCTATHBOIO, BUPILIIYETHCS IO KOXKHOMY BUY (DiHAHCOBUX aKTHBIB OKPEMO.
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3.4.7. CyooiceHHs w000 6UAEIEHH 0O3HAK 3HEUIHeHHs aKIMUEI8

BinHocHO (iHAaHCOBHUX aKTHBIB, SIKi OI[IHIOIOTHCS 33 aMOPTHU30BAHOIO BapricTio, DoH Ha
JaTy BUHUKHEHHsS! (JIHAHCOBHX aKTHMBIB Ta HA KOXKHY 3BITHY JaTy BU3HAa4ya€ PiBEHb KPEAUTHOIO
PH3HKY.

doHj BU3HAE pe3epB IMiJl 30MTKU JUIA OYIKYBAHMX KPEAUTHHX 30MTKIB 3a (hiHAHCOBUMH
aKTHBaMH, SIKI OLIHIOIOTBCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIPI OUIKYBAaHUX KPEAUTHHX
30UTKIB 32 BeChb CTPOK [ii (hiHAHCOBOro aKkTWUBY (MpU 3HAYHOMY 30UIBIIEHHI KPETUTHOTO
PHU3UKY/IJI KPEIUTHO-3HEI[IHEHNX (PIHAHCOBUX AaKTHUBIB) ab0 12-MiCIYHMMHM OUYiKYBaHUMU
KpEAUTHUMU 30UTKaMU (y pa3i HE3HAYHOT'O 3pOCTAHHS KPEIUTHOTO PUBHKY).

3a3BUyail OYIKyeThCS, 10 OYiKYBaHI KpEeOUTHI 30MTKH 3a BeCh TEpPMIH il MaroTh OyTH
BHU3HAaHI /10 TOrO, K (pIHAHCOBUH AKTUB CTAaHE IMPOCTPOUYEHUN. SIK MpPaBUIIO, KPEAUTHUNH PUBHK
3HAYHO 3pPOCTA€ IIe 0 TOro, K (pIHAHCOBHMI AaKTHB CTaHE MPOCTPOYEHHM abo Oyne MoMideHo
IHII YMHHUKHA 3aTPUMKU IJIATEXKIB, M0 € CHeUu(PIUHUMH I TO3UYaAIbHHUKA, (HApHUKIAl,
3niicHeHHs Mo dikarii abo pecTpyKTypu3arlii).

Kpenuthuii pusuk 3a (iHAaHCOBHMM aKTUBOM BBa)KA€THCSI HU3BKUM, SKIIO (hiHAHCOBHIM
aKTUB Ma€ HM3bKUH pPHU3UK HACTaHHS [edoiTy, MO3UYAIbHUK Ma€ MOTY)XHIM IOTeHIial
BUKOHYBAaTH CBOi JOroBIpHI 3000B’S3aHHSI 100 TPOILIOBUX IOTOKIB y KOPOTKOCTPOKOBIH
NIEPCIEKTUB], a HECHPHUATINBI 3MIHM B €KOHOMIYHUX 1 JAUIOBUX yMOBaxX Y JOBTOCTPOKOBIH
MEPCIIEKTUBI MOXYTh [3HU3UTH, ajie HE 000B’SI3KOBO 3aTHICTh MO3MYAIFHUKA BUKOHYBATH CBOT
3000B’ I3aHHSI 111010 JJOTOBIPHUX I'POIIIOBUX ITOTOKIB.

@diHaHCOBI aKTUBU HE BBAXAIOTHCS TaKHUMH, 1[I0 MAIOTh HU3bKUA KPEAUTHUN PU3HK JIUIIIE
Ha IMIiJCTaBl TOro, MO PHU3UK JAehOJITY 3a HUMHU € HWIKYUM, HDK PU3HMK NIe(OATy 3a IHIIUMHU
¢inancoBumu akTuBaMu PoHy a00 HIK KpEIUTHUN PU3MK IOPUCAUKIIT, B K1 DoHA 371iCHIOE
USIIBHICT.

OuikyBaH1 KpeIuTHI 30UTKU 3a BeCb TEPMIH Jii HE BU3HAIOTHCA 3a (PIHAHCOBUM aKTHBOM
MPOCTO Ha MIiJCTaBi TOro, IO BiH BBa)KaBCS IHCTPYMEHTOM i3 HU3bKHUM KPEIUTHUM PU3HKOM Yy
MOTIEPEHBOMY 3BITHOMY MEpiofi, ajle He BBAXKAETHCS TAKMM CTAaHOM Ha 3BITHY JaTy. Y Takomy
Bunaaky PoHx 3’sSCOBye, Y Majo MicClle 3HaYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY
MIEPBICHOTO BU3HAHHS, a OT’KE 4M TMocTaja noTpeda y BU3HAHHI OUIKYBaHUX KPEIUTHUX 30MTKIB
3a BECh TEPMIH JIii.

OuikyBaHi KpeauTHI 30UTKH BiT0OpakarOTh BIacHI ouikyBaHHA DOHIY 00 KPEAUTHHUX
30UTKIB.

Ha npary cranom Ha KiHenps 3BiTHOro poky DOHJ MNPOBOAWUTH aHaji3 Ae0ITOPCHKOT
3a00proBaHoCTI, 1HIIOI Ae0ITOPCHKOI 3a00ProBaHOCTI Ta IHIIMX aKTHBIB HA MpPEAMET HAasBHOCTI
O3HaK iX 3HEIIHCHHs. 30MTOK BiJ 3HEI[IHEHHSI BU3HAETHCS BUXOASYH 3 BIACHOT'O MPOQeCciiHOro
CY/PKEHHSI YNpaBJIiHCHKOTO IMEpPCOHATY 3a HAasBHOCTI 00’ €KTUBHHMX [aHUX, IO CBiAYaTh IMPO
3MEHIIEeHHs TependaduyBaHUX MalHOyTHIX T'POIIOBHX MOTOKIB 332 JaHUM aKTHBOM Y pe3yJbTati
oJHi€T a00 KUIBKOX MOJ1H, 1110 B1IOYJIUCS MiC/Id BUSHAHHS aKTUBY.

3.5. 3menwennsa kopucnocmi HeiHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY maty POHJ BH3HAuUa€, YM ICHYIOTb O3HAKM MOXJIMBOIO 3MEHIICHHS
KOPHCHOCTI aKTHBY. SIKIIO Taki O3HAKH ICHYIOTh, a00 SKIIO HEOOXITHO BUKOHATH IIOPIYHE
TECTYBaHHS aKTHBY Ha 3MEHILIEHHS KOPHCHOCTI, DOHJ 3IHCHIOE OIIHKY CYMH OYiKYBaHOI'O
BIIIKOyBaHHS akTHBY. CyMa O4YiKyBaHOIO BIILIKOJYBaHHS aKTUBY - 1€ HalWOUIbIIa 3 ABOX
OLIIHOK: CIIPaBeIJIMBOi BApTOCTI MIHYC BUTpATH Ha BHUOYTTsS akTHBY a00 OJMHUII, SIKA T€HEpYe
IPOILIOBI KOIITH, Ta WOro BapTOCTi Hpu BHUKOpHCTaHHI. CyMy OUIKYBaHOI'O BiJIIKOJYBaHHS
BHU3HAYalOTh JUIi KOXKHOTO AaKTHBY, 3a BHHITKOM BHUIMAJKIB, KOJIM aKTHB HE TeHepye
HAJIXO/PKEHHS TPOIIOBUX KOIITIB, IO 3/J¢OILIIOr0 HE 3ajieXaTh BiJl HAJAXOKEHb I'POIIOBUX
KOIITIB BiJl IHIIIMX aKTUBIB Ta TPYN aKTUBIB. SIK1I0 OanaHcoBa BapTicTh aKTUBY 200 OJIMHUIIL, SIKa
TeHEPY€E TPOIIOBI KOUITH, IMEPEBHIIYE CyMy HOr0 OYIKYBAHOTO BIIIIKOIYBaHHS, BBAXKAIOTh, IO
KOPHUCHICTh aKTHUBY 3MEHIIUJACS 10 CyMHM MOro O4iKyBaHOro BiamkoayBaHHs. [lpu owiHmi
TEMepiliHboi BapTOCTI MaWOyTHIX YHUCTHX TPOLIOBMX HAIXO/PKEHb BiJ aKTUBY, MalOyTHI
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I'POLIOBI MOTOKHM JMCKOHTYIOTh 3a CTAaBKOIO 10 OIOJATKyBaHHS, sKa BIJOOpa)kae IMOTOYHY
PUHKOBY BapTiCTh TIpomedl y yaci Ta crnenudidHi ains akTuBy pusuku. [Ipu Bu3HauyeHHI
CIpaBeUIMBOi BAPTOCTI aKTUBY MIHYC BUTpPAaTH Ha BUOYTTSA OepyTh /10 yBaru OCTaHHI omeparii
Ha PUHKY, 32 YMOBH IXHbOI HasIBHOCTI. Y pa3i, SKILIO 11eHTU(IKYBaTH TaKi oreparlii HeMOXJIUBO,
BHKOPHCTOBYIOTh BIAMOBIIHY MOZENb OLIHKU. L[I po3paxyHKH MiATBEPKYIOTh OI[IHOYHUMH
KoedilieHTaMu a00 IHIIMMU JOCTYIHUMH TOKa3HWKAMU CIPAaBEAJMBOI BapTOCTi. 30MTKU BiI
3MEHIIEHHSI KOPUCHOCTI TTOTOYHOI AisUIbHOCTI BU3HAIOTh y MPUOYTKY Ta 30UTKy. OauHULS, sSKa
reHepye€ I'POILOBi KOIITH, - HAMEHIIIa TpyTa aKTHUBIB, SIKY MOXKHA 11eHTU(IKYBATH 1 IKa TeHepye
HAJXOJKEHHS] TPOLIOBUX KOIITIB, 1[0 3A€O1IBIIONO HE 3ajieKaTh BiJl HAAXOIKEHb IPOIIOBHX
KOIITIB BiJ] IHIIMX aKTUBIB abo rpyn akTuBiB. Ha KOXXHY 3BITHY JaTy NPOBOASTH OLIHKY
HAsBHOCTI O3HAaK TOr0, 10 paHille BU3HAHI 30UTKU BiJ 3MEHIIECHHS KOPUCHOCTI aKTUBY OlIblIe
HE ICHYIOTh 200 3MeHIIIIMCA. 3a HassBHOCTI TAKUX O3HAK IPOBOJSTH OLIHKY CyMH OYIKYBaHOI'O
BIJIIKOJyBaHHS akTUBY. PaHille BU3HaH1 30UTKU B1Jl 3SMEHILIEHHS KOPUCHOCTI CTOPHYIOTh TUIBKH
y TOMY BHUMAaJKY, SKIIO MaJla Miclle 3MiHa B OLIHKAaX, sIKI BUKOPHUCTOBYBAJIM JJIsl BU3HAUYEHHS
CyMH OUIKyBaHOTO BIJUIKOJYBaHHS aKTHUBY, 3 MOMEHTY OCTaHHbOIO BM3HAaHHS 30UTKY BiX
3MEHIIIEHHsSI KOPUCHOCTI. Y TakoMy BUIAJKy OaJlaHCOBY BAapTICTh aKTUBY 30UIbIIYyIOTh 10 CYMH
OYIKYBAaHOIO BIJIIKOJyBaHHS aKTUBY. Take 301IbIIEHHS BapTOCTI HE MOXKE IEPEBUIYBAaTH
0aslaHCOBOI BapTOCTI, sIKy OyJio O BU3HAUEHO 3a BUpPAXyBaHHAM aMOpTHU3allll, SIKOM y NonepenHixX
poKax He BU3HABaBCs 30MTOK BiJl 3MEHILIEHHSI KOPUCHOCTI akTUBY. Lle CTOpHYBaHHS BU3HAIOTh Y
ckiani mpuOyTKy Ta 30MTKiB. [licisi CTOpHYBaHHS 3HOC MIJISATAE KOPUTYBAHHIO y MalOyTHIX
nepiofax 3 METOI PO3MOALTY IEepeoLiHEeHOi O0alaHCOBOI BapTOCTI aKTUBY, 3a BHPAaXyBaHHIM
Horo JIKBiJAIiiHOI BapTOCTI, HA CHCTEMATUYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BHUKOPUCTAHHS aKTHBY.

3.6. Pesepsu ouikysanux kpeoumHnux 30umkis

Jns TecTyBaHHS BCiX IHIIMX (DIHAHCOBMX AaKTWUBIB Ha MpeaMeT 3HeliHeHHs Do
3acTocoBye 3BWYaiiHui miaxig. [lpm 3actocyBanHi 3BHMYaiiHoro miaxony PoHa posmopissie
(hiHAHCOB1 aKTHBY HA HACTYITHI KaTeropii:

- aKTUBIB, 11O IKUM HE 0YyJIO CYyTTEBOT'O 3pOCTAHHS KPEJAUTHOTO PU3HKY;

- aKTUBIB, 11O IKUM OYJIO CYTTEBE 3POCTAHHS KPSIUTHOT'O PU3UKY.

Jlns diHaHCOBUX aKTHBIB, MO SIKMM HE OYJIO CyTTEBOTO 3POCTaHHS KPEIMTHOTO PU3HKY
Mmicisl epBiCHOro BU3HAHHS DOH/ BU3HAE PE3EpB IMijA JABAHAAISTUMICIUHI OYIKYBaHI KPEIUTHI
30UTKH, SKI € YaCTHMHOK OYIKYBaHHUX KPEIUTHHMX 30MTKIB 3a BECh MEpiOf, TOOTO OYIKYBaHI
KpPEUTHI PU3HKH, [0 BUHUKAIOTH Y HACIIIOK BCIX MOXKJIMBUX BHUIAIKIB AEPOINTY, IO MOKIHUBI
MPOTATOM JIBAHAALSATH MICSIIIB MICIIS 3BITHOT IaTH.

Jnst piHaHCOBUX aKTHBIB, IO SKUM BifI0YJIOCS CYTTEBE 3pDOCTAHHS KPEIUTHOIO PU3UKY Ha
IHIUBIIyaJIbHIA 9M TPyNoBid ocHOBI DOHJ BU3HAE pe3epB ITiJ OUYiKyBaHI KPEIUTHI PU3UKUA HA
yYBECh TEPMIH, TOOTO OYIKYyBaHI KPEIWTHI PU3HUKH, 110 BUHUKAIOTh Y HACIIJIOK BCIX MOXJIMBUX
BUINAJIKIB A€(OATY NPOTArOM yChbOro TEpMiHY Aii (iHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY agary @OHI OLIHIOE HAasBHICTh 3HAYHOTO 30UIBIIEHHS KPEAUTHOTO PH3UKY IO
(hiHaHCOBOMY aKTHBY Ha OCHOBI1 aHaJII3y 3MiHM PU3UKY BUHHKHEHHs 1edonty. DoH nmpu OmiHI
3MiHHM KPEIUTHOTO PU3UKY 3aCTOCOBYE MpOodeciiiHe CyaKeHHS.

AHani3 ¢GiHAaHCOBUX aKTUBIB IIOAO 3MEHIIEHHS X KOPHUCHOCTI 3JIIHCHIOETHCS Ha KiHEIb
KOXKHOTO 3BITHOTO nepiony. [Ipu anami3i ¢piHaHCOBUX aKTHBIB IIOJ0 3MEHIIIEHHS iX KOPUCHOCTI,
®oHJT BpaxOBY€ CTAaTUCTUYHI JaHi MPO MPOCTPOUYEHY Ae0ITOPChKY 3a00proBaHiCTh 32 OCTAHHI 2
POKH, BpaxoBy€ MaKpOEKOHOMIYHI YMHHHUKH, SIKI MOXYTb BIUIMHYTH Ha MaiOyTHI KpeAMTHI
30MTKH, Ta BU3HAYAE BIJICOTOK PE3EPBY MiJl KPESAUTHI 30UTKHU (TOKIaaHImIE TUB. 1. 2.4.2).

3.7. Openoda ma ii ioenmupixayis
JoroBopu omnepatiiiiHoi Ta (iHaHCOBOI OpEHAM y POl SIK OpeH/AapiB, TaK 1 OPEH0/1aBIIiB,
@DoHJT HE YKITA]1aB.
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4. HoBli Ta neperyigHyTi CTAHAAPTH Ta 1HTEpIperail

®onp 3actocoBye Bci MCD3, siki HaOynu ynHHOCTI 10 a60 3 01.01.2025 poxky. [Tonpasku
ta 3Mian 10 MC®3, 110 He BHECEHI, HEe BIUIMHYJIM Ha (iHAHCOBY 3BITHICTH 3a 1 kBaptan 2025
POKY

VY 2024 poui HaOyBarOTh YHHHOCTI JIBa HOB1 CTaHIApPTH 31 CTAiIoOro po3Butky — MCOD3
S1 ta MC®3 S2, a Takox TOMPaBKH 0 YOTUPHOX YHHHUX CTAaHAAPTIB.

MC®3 (IFRS) S1 «3aranbHi BUMOTH 10 PO3KpUTTS (iHaHCOBOI iH(DOpMalii, moB's13aHo1
31 cramuM po3BuTtkom» Ta MC®3 (IFRS) S2 «Po3kputrs iHdopmariii, mos's3aHoi 31 3MIHOIO
KIIIMaTy», SIKI BCTaHOBJIIOIOTh BHUMOTH 1O PO3KPHUTTS (iHaHCOBOi iH(opMallii, MoB's3aHOi 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIIOIOTH BUMOTH A0 PO3KPUTTA I1H(OpMAIl IpO PU3HKH Ta
MOJKJIMBOCTI, TIOB’s13aH1 31 CTaJMM PO3BUTKOM Ta 3MIHOIO KJIIMATy, SIKI MOXYTb BIJIMHYTH Ha
I'POILIOBI OTOKHU MIANPUEMCTBA, AOCTYI 10 (piHAHCYBAaHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BOHM Opi€eHTOBaHI Ha 1HBECTOPIB 1 JalOTh YITKE YSABJIEHHS, SIKY 3BITHICTh
KOMIIaHii MalOTh HaJaBaTH, 100 BiANMOBiAaTH MOTpedaM riio0albHUX PUHKIB KaIliTary.

MC®3 S1 mMicTUTh HU3KY BUMOT JI0 PO3KPHUTTS iH(OpMaIlii, 10 T03BOJIAIOTH KOMITaHisM
MOBIIOMJIAITU  IHBECTOPIB PO PHU3UKH Ta MOXJIMBOCTI, TMOB'SI3aHI 31 CTIHKICTIO Yy
KOPOTKOCTPOKOBIN, CEPEAHHOCTPOKOBIN Ta JOBTOCTPOKOBIH MEPCIIEKTUBI.

MC®3 S2 BcTaHOBJIIOE BUMOTH J0 PO3KPUTTS iH(opmalii, MOB'A3aHOI 3 KJIIMaTOM, 1
npu3HadeHui s Bukopuctanus 3 MC®3 S1. Cranaaptu HaOynmu ynHHOCTI | ciuns 2025 poky.

BnpoBaxyBaTUMyThCSl BOHU TOETAMHO: y MEPIIUi pik KOMIaHil 3MOKYTh 0OMEXHUTHCS
PO3KpUTTsM iH(opMarlii mpo kimiMatuuHi pusuku 3rigHo 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaroTh MyOIiKyBaTH AaHi 3rigHo 3 Bumoramu MCO3 (IFRS) S1.

Li HOB1 cTaHgapTH HE 3aCTOCOBYIOTHCS DOHIOM, edeKT BIIMBY Ha (HiHAHCOBY 3BITHICTH
HE OYiKyeTbcs, OCKUIbKM Y DoHy Ha aary ckiajnaHHs DiHaHCOBOI 3BITHOCTI B1ICYTHI 00’ €KTU
JUIsl 32CTOCYBaHHA y po3yMinHi MC®3.

[Mompasku 10 MC®3 (IAS) 1 «Hamauus ¢iHaHCOBOI 3BITHOCTI»:

- TIepIa monpaBKka TOpKHYyJacs kiacudikarii 3000B's13a0b. BiamoBinHo 1o 3miH «Knacudikairis
3000B's13aHb SIK MMOTOYHI Ta HEMOTOYHI», 3000B'SI3aHHS KIACU(IKYETHCS SK HEMOTOYHE, SKILO
KOMIIaHisl Ma€ MpaBo BIICTPOYUTH BPETYIIIOBaHHS 3000B'13aHHs K MiHIMYM Ha 12 micauis. | ne
MPaBO Ma€ ICHYBAaTH Ha JaTy 3aKiHYEHHs 3BITHOTO IMEpioy He3aJeXHO Biff TOTO, YU IIAHYE
MiAMPHEMCTBO KOPUCTYBATUCS IIMM TPaBOM. SIKIIO TMpaBO BiJACTPOUMTH BPETYITIOBAHHS
3000B's13aHHS 3aJIEKUTh B1l BUKOHAHHS HIANPHUEMCTBOM IIEBHUX YMOB, TO TaKe IpaBO ICHYE Ha
JaTy 3aKiHYEHHS 3BITHOTO MEploy, JIMIIE SIKIIO IMiJMPUEMCTBO BUKOHAJIO BCl YMOBHU JO M€l
JaTH.

- opyra monpaBka «HemoTouHi 3000B'si3aHHA 31 cheliajJbHUMHM YMOBaMH» Tependayae, 1o
HiANPUEMCTBO MOXKE Kilacu(ikyBaTH 3000B'sI3aHHS, 1110 BUHUKAIOTh 33 KPEAUTHOIO YrOJ0I0, SIK
HEMOTOYHI, SKIIO MPaBO MIANPUEMCTBA BIACTPOUYUTH IOTalIEHHS LMX 3000B's3aHb 3yMOBJICHE
BUKOHAHHSM CHEIIaTbHUX YMOB MPOTIATOM 12 MICSIIIB MiCs 3aBEPIICHHS 3BITHOTO MEPIOAY.

VY npumitkax a0 (iHAHCOBOI 3BITHOCTI HEOOXIIHO PO3KPUTH iH(OpMaliio, sKa J03BOIUTH
KOpUCTyBauaM YCBIJOMUTHU PHU3UK TOro, M0 3000B'I3aHHS MOXYTh MiJJISTaTH MOBEPHEHHIO
npotssroM 12 MicsAliB TICAS 3aBEpIIEHHs 3BITHOro Imepiomy. A came: iHGOpMAIlilo Mpo
cremiajgbHi YMOBH, KOJHU MIANPHEMCTBO iX Ma€e BHKOHATH; OajaHCOBY BapTiCTh IIOB'SI3aHUX
3000B's13aHb; a TAKOXK (PaKTU Ta 00CTaBUHU, MOB'sI3aH1 3 BAKOHAHHSM ITUX YMOB.

3minn 10 MC®3 16 «Openga» — «OpeHiHe 3000B's13aHHS B Ollepalisix Mpojaxy Ta 3BOPOTHOL
operan». Y MC®3 16 BHeciiu MONpaBKy, sIKa MOSICHIOE, K KOMIIaHISIM B1100pakaTu B 0OJIIKY
MPOaK Ta 3BOPOTHY OpPEHAY Micis naT omeparii. Temep mpoaaBers-opeHaap MOBUHEH Oy/e
BpaxoBYBaTH 3MiHHI OpEHJHI IUIATeXi, 0 BUHUKAIOTH TPU Yroji MPOAaxy 31 3BOPOTHOIO
OPEHJI010, Yy 3000B's13aHHAX 1010 opeHan. HoBa Moaens 00IiKy 3MiHHUX MIJIATeXKiB BUMaratume
MEPEOIiHKN ¥, MOXJIMBO, IMEPEepPaxyHKy Yroj KYMiBJIi-POJaxy 31 3BOPOTHOIO OPEHJIOI0,
yknanennx 3 2019 poky. Onepariisi mpoaaxy 31 3BOPOTHO OPEHIOK — 1€ KOJIU MiATMPUEMCTBO
Mpo/la€ aKTUB 1 OpPEeHJAye WOro X y HOBOI'O BJIaCHMKa Ha mNeBHUM mnepioa. Homa mompaBka
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nonoBHI0e BuMoru MC®3 16 mon0 npopaxy Ta 3BOPOTHOI OpEH/IH, Ta YTOUHIOE, 1110 OpeHaap-
IIpO/IaBellb HE NMOBMHEH BU3HABATHU JKOJHOI CyMU NMPUOYTKY a00 30MTKY, II0 CTOCYEThCS MpaBa
KOpUCTYBaHHS, 30€pexeHoro 3a HUM. Aje 11e He 11030aBJisie Horo mpaBa BU3HABATH Ti MPUOYTKU
9y 30WUTKH, IO TOB'A3aHI 3 YAaCTKOBUM YM TMOBHUM NPUIHHEHHSAM Takoi opeHnu. Ywuraiite
OimpIIe Tmpo el cTaHmapT i HoBY mompaBky B cratTi «Openna B MC®3 (IFRS): mo 3minumocs
IiCJIsl BBEJICHHS B JIIFO HOBOT'O CTaH/IAPTY».

3mian o MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «¥Yrogum mpo ¢inaHCyBaHHS
MocTa4aIbHUKaY.

Paga MC®3 (IFRS) BHecna 3minu 10 MC®3 7 «3BiT po pyX I'pOIIOBHX KOIITIB» Ta
MC®3 7 «®PiHaHCOBI IHCTPYMEHTH» LIOJ0 BUMOI 1O PO3KpUTTS iH(opmalii y ¢iHaHCOBIN
3BITHOCTI MpO yroau 3 (iHaHCYBaHHS TMOCTadaibHUKIB. HOBI mompaBKH JaayTh MOXKIJIHBICTDH
MiABUIIUTH MPO30PIiCTh MEXaHI3MiB (hiHAHCYBaHHS MOCTAYaJBHHUKIB, a CaMe OI[IHIOBATH BIUIUB
yrojx Ha 3000B'3aHHS Ta TPOIIOBI NMOTOKM KoMIaHii. IlompaBku 3acTOCOBYIOTBCS TaKOX 10
TaKUX yrojJ, 5K (iHAaHCYBaHHS JIAHIFO)KKA TIOCTadaHHs, (iHAHCYBAaHHS KPEAUTOPCHKOL
3a00proBaHoCTi 4¥ 3BOPOTHHUM (akTopuHT. 3MiHU 10 MC®DP3 7 Ta MCD3 (IAS) 7 BriIOYAIOTH
BUMOTH JI0 PO3KPUTTSA: YMOB yroa mpo (iHaHCyBaHHS; OallaHCOBY BapTicTh (DiHAHCOBHX
3000B's13aHb, 110 € YAaCTUHOIO Yroja INpo (IHAHCYBAHHS IOCTayajbHHUKIB Ta CTaTTI, B SKHX
B110OpakeH1 111 3000B'A3aHHA; OanaHCOBY BapTICTh (piHAHCOBHUX 3000B'A3aHb, 3TIAHO 3 SAKUMU
MOCTAYaJbHUKH B)KE€ OTPUMAJIA OIUIATY BiJ MOCTA4aJdbHUKIB (PIHAHCOBUX MOCIYT; Miama3oHy
TEPMIHIB OIUIaTH 3a (IHAHCOBUMH 3000B'S3aHHSAMH, SKI € YaCTHHOKW IUX YroA. 3TigHO 3
IOIPAaBKaMHU, KOMIIAHIT Terep MalTh PO3KPUBATH THII Ta BIUIMB HEr'POIIOBUX 3MiH OajlaHCOBOI
BapTOCTi (DiHAHCOBHX 3000B'I3aHb, Ki CTOCYIOTHCS YrojJ mpo (iHAHCYBAaHHS MOCTAaYaJIbHHKIB.
3MiHM HaOyBalOTh YMHHOCTI AJI PIYHMUX 3BITHUX MEP10JiB, 110 MoynHatoThes 1 ciuns 2025 poky
abo micins i€l 1aTH, ajie MPOTIroM MEepIIOro oKy MOpiBHAIbHA 1H(pOpMallisl He TOTpiOHA.

i nompaBku 3actocoBytoThcss DOHAOM, 3MIHU OYAYTh BioOpa)kaTUCs y 3BITHOCTI Ta y
PO3KPHUTTI J0IaTKOBOI iH(pOpMAIIii.

5. Peximacudikarti v ¢piHaHCOBIM 3BITHOCTI Ta BUIIPABIEHHS IOMHUJIOK
@diHaHCOBI IHCTPYMEHTH PEKIacu(IKyIOTHCS TIJIBKU y BUMAIKY, SIKIIO 3MIHIOETHCS Oi3HEC-
MOJelb JUIS YOpaBliHHA UM moptdeneM y nitomy. Peknacudikaiiss HTpOBOAUTHCS
MEpCIEeKTUBHO 3 TMOYaTKy IMEepIIOro 3BITHOrO TepioAy micias 3MiHM  Oi3Hec-MOofeli.
Peknacudikanii y 3BiTHOCTI ctanoM Ha 31.03.2025 p. He BigOyBamocs.
Bunpasnenns nomuitok cranom Ha 31.03.2025 p. He mpoBoauocs.

6. Po3kpurts iHdopMaliii, o miarBepaKye CTaTTi, HoAaHi v piHAHCOBIN 3BITHOCTI
6.1. Bupyuxa 8i0 peanizayii
Amnani3 yuctux noxoais @ouay HaBeaeHui y Tabaui 1a.

Tabmuus la
3a nmepion 3 01.01.2025 3a nmepion 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepioJi, THC.
31.03.2025, tuc.rpH. 31.03.2024, tu. rpH. T'DH.
YucTu noxig 0,0 0,0 (0,0)
Bceworo: 0,0 0,0 (0,0)

[Tpotsarom 3BiTHOrO Nepiony PoH HE OTPUMYBAB YUCTOI'O JIOXOAY Bij peasisallii TOBapiB,
pOOOT, MOCHYT, K 1 Y MUHYJIOMY MOPIBHSUTBHOMY TIEPIiOJIi .
Amnani3 iHmmx goxonaiB ®ouny HaBegeHui y tadmmii 10.

Tabmuns 16
3a nepioz 3 01.01.2025 3a nepioxa 3 01.01.2024 3MiHa 3a
Hasa noxony 1o o nepion, THC.
31.03.2025, tuc.rpH. 31.03.2024, Tu. rpH. T'pH.
Inmn goxomu 62146,0 1900,0 60246,0
Bceroro: 62146,0 1900,0 60246,0
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VY 3BiTHOMY mepioai iHII goxoau Oyiu orpumaHi POHAOM Bij omepaniid 3 IIHHUMHU
nanepamu, a came OOmiramii , Ha cymy 62146,0 Tuc. rpH. Y mopiBHAIbHOMY mepioni [
noxonu Oynmu orpumani POHIOM BiJ olepalliid 3 peaiizaiii MiIHHUX Tanepis, a came obJirarii,
Ha 1900,0 tuc. rpu. Onepauis BinoOpaxena y psaaky 2240 3BiTy npo (¢iHaHCOB1 pe3yibTaTH
(3BiT PO CYKYyIHHI 10Xi[ ).

O6mik poxoniB ®onpa 3xaificHioe BiamoBimHo g0 MC®3 Ne 15, gaToro mepmioro
3acrtocyBanHsl sikoro € 01.01.2018 p. ®oHpa 3acTocOBYe Iei CTaHIApT A0 BCIX JOTOBOPIB 3
KITIEHTaMH, 32 BUHSITKOM TaKHX:

a) yroj npo opeHmay, siki Hanexatb 10 cepu 3acrocyBanHss MCD3 Ne 16 «Openna»;

0) cTpaxoBUX KOHTpPAKTIB, sIKi HasexaTh 10 chepu 3acrocyBanHs MCD3 Ne 4 «Ctpaxosi
KOHTPAKTH»,

B) (pIHAHCOBMX IHCTPYMEHTIB Ta IHIINX KOHTPAKTHUX IIpaB 4u 3000B’sA3aHb, 110 HAJIEXKATbh
1o cepu 3acrocyBanHss MCD3 Ne 9 «®Dinancosi incTpyMeHnTn», MCO3 Ne 10 «KoncomigoBana
¢dinancoBa 3BiTHiCTE», MCD3 Ne 11 «ChinbpHa gisutbHICTE», MCBO Ne 27 «Oxpema ¢inaHcOBa
3BiTHICTE» Ta MCBO Ne 28 «IHBecTuIii B acomiifoBaHi Ta CIIUIbHI MiAMPUEMCTBA»; Ta

I') HErPOIIOBUX OOMIHIB Mik Cy0’€KTaMHU TOCHOAApPIOBAaHHs y Tik camiil JiHIT Oi3HeCy 3
METOO CIIPOLIEHHS 3/11HCHEHHSI TPOJakiB KIl€HTaM a0 MOTEHUIHHUM KJIIEHTaM.

Jns BusHanHs noxony DoH 3aCTOCOBYE I’ ITUKPOKOBY MOJED:

1) inentudikye 10roBip (KOHTPAKT);

2) inentudikye okpeMi 3000B’I3aHHSI 11010 BAKOHAHHS B MEXaX YKJIaJeHOr 0 JIOrOBOPY;

3) BU3HAYAE MiHY J0roBopy (omepariii);

4) po3noaiisge IiHYy A0roBopy (omeparii) MiK 3000B’S3aHHSMH IIIOJ0 BHUKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE J0Xi]], KOJM BUKOHYE 3000B’A3aHHS 111010 BUKOHAHHSL.

Ha nepmomy kpoui @oHJ 007IKOBY€E TOTOBIp 3 KIIEHTOM, SIKUI HaleXHUTh 10 chepu
3aCTOCYBaHHS IIbOTO CTAHAAPTY, TUIBKU TOJi, KOJM BUKOHYIOTHCS BCi MEpeliyeHi qam Kpurtepii
(maparpad 9 MC®3 15):

a) CTOPOHM JJOIOBOPY CXBAJMJIM JIOTOBIp (IMCbMOBO, YCHO Y y BIJIOBIIHOCTI 3 1HILOHO
3BHYHOIO MIPAKTUKOIO BeJIeHHs Oi13HECY) 1 TOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

6) ®oHI MOXKEe BHU3HAYUTH MpaBa KOXKHOI CTOPOHU BIIHOCHO TOBapiB abo MOCIyT, sKi
OymyTb TIepeaBaTucs;

B) @OoHJ MOXE€ BH3HAUMTH YMOBU OIJIaTM 3a ToBapu abo mociayru, ski OyayTh
nepeiaBaTHCs;

I') JOroBip Ma€ KOMEpLiHY CYTHICTh (TOOTO OUIKY€ThCS, L0 PU3MK, Yac abo BeIMYMHA
MaiOyTHIX TPOIIOBHX MOTOKIB DOHY 3MIHSTHCSI BHACIIIOK JIOTOBOPY); Ta

I') LIUTKOM iMOBipHO, 1110 DOH OTpUMae KOMITGHCAIIil0, Ha Ky BiH MaTUME IIPaBO B OOMIH
Ha TOBapH a0o MOCIYTH, sIKi OyAyTh Nepeaani KIEHTY.

Ha npyromy kpoui ®oHJ Ha AaTy YKJIaJEHHs JOrOBOPY OLIHIOE IOCIYTH, OOILSHI 3a
JIOTOBOPOM 3 KJIIEHTOM, Ta 11€HTU(]IKye SK 3000B’s3aHHS 10 BHKOHAHHS KOJKHY OOILSHKY
nepenati mnokymiro (maparpag 22 MC®3 Ne 15) cepito BiOKpeMJIEHHUX TMOCIYT, fKi €
OJTHAKOBHMIMH TIO CYTi Ta HaIAFOTHCS MOKYIIIIO 32 OJHIEIO 1 TIE0 CAMOKO CXEMOIO.

Ha erami Bu3Ha4yeHHS LiHK onepanii DOoHI Mae MPUIYCTHTH, IO MOCIyra Oye HajaaHa sIK
OOILSTHO BIAMOBIAHO 10 YMHHOTO JOTOBOPY, 1 IO JAOTOBIp HE OyJae CKacoBaHO, OHOBJICHO abo
3miHeHo (maparpad 49 MC®3 15). o6 Bu3HauuTh wiHy omnepaiii, ®oHa Mae pPO3TIAHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BMYHY NMpakTUKy Oi3Hecy. KommeHcarlis, 00ilsiHa B JOroBOpi, MOXKeE
BKJIIOUATH (piKcoBaH1 CyMH, 3MiHHI cyMu abo 1 Ti i Ti cymu, (maparpag 47 MCO3 15).

@®onn Bu3HAe 3000B’A3aHHS MIOAO BIJIIKOAYBAaHHS, SKIIO CYO’€KT TIOCHOJAapIOBAHHS
OTpUMY€ KOMITEHCalii BiJ KIJI€HTA Ta CIOAIBAE€THCA BIAIIKONYBATH KII€HTY YaCTHHY a00 BCIO
cyMy KomneHcanii. 30008’ 13aHHS 11040 BIIIIKOAYBAaHHS OLIIHIOETHCS 32 BEIMYMHOIO OTPUMAHOI
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KomIeHcarlii (a0o 1e06iTopchKkoi 3a00proBaHoOCTi), Ha SKY, SK nepeadoadae GoH, BOHA HE MAaTHME
npasa (TOOTO CyMH, HE BKJIIOYEHI B LIHY omnepaii). 3000B’s3aHHs 100 BIJMIKOAYBaHHS (Ta
BI/IMOBI/IHA 3MiHA IIIHM Omeparlii i, 0TKe, 3000B’sI3aHHI 32 JOTOBOPOM) CITiI OHOBJIFOBATH B KIHIT
KO>KHOT'O 3BITHOT'O TEP10/1y 3 METOIO Bi10OpakeHHsI 3MiHM 00cTaBuH, (maparpag 55 MCD3 15).

®doHg He poOUB NEepepaxyHOK IMOKA3HUKIB JJOTOBOPIB, SKI PO3MOYAIUCSA Ta 3aKIHUMIIUCS B
paMKax 3BITHOTO IEPioy.

Ha ocrannpomy kpotti @oHa BU3HAE JOXiJ BiJl HaJaHHS MOCTYT, Ko (abo y Mipy Toro,
SIK) BiH 3aJI0BOJIbHsIE 3000B’sI3aHHS 11010 BUKOHAHHS, TIEPEaloun OOIISIHY TOCIYTY KJITIEHTOBI.
AKTUB nepenaeThes, Kou (a0o y Mipy TOro, IK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpa¢ 31 MCO3 15).

Ha MoOMeHT ykiajaHHS OrOBOpY AJisl KOXKHOTO 1IE€HTHU(PIKOBAHOIO 3000B’A3aHHS LIOJ0
BUKOHaHHA DOHJ Ma€ BU3HAYUTU YU 33JJOBOJBHUTH BiH 1€ 3000B’sI3aHHS 1100 BUKOHAHHA 3
IUTMHOM 4acy, Y4 Y IeBHUI MOMEHT 4acy.

[Hmi moxoAau BU3HAIOTHCA y 3BITI MpO NpUOYTKU Ta 30MTKU 32 YMOBM BiJIMOBIAHOCTI
BU3HAUEHHIO Ta KpUTEPIIM BHU3HAHHS 3a METOAOM HapaxyBaHHs. BH3HaHHS J0XOdy
BiIOYBa€THCSI OJHOYACHO 3 BU3HAHHSM 301IbLIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’13aHb.

®onn He orpumaB mporsirom 01.01.2025 mo 31.03.2025 poxy ¢inancoBux moxonis. Y
nopiBHsubHOMY Tiepioni, 3 01.01.2024 mo 31.03.2024 pokxy dPoun orpumas 0,0 Tuc. rpH.
(1HAaHCOBUX J1I0XO/IB.

[Hmmx omepaniiiHux Ta ¢iHaHcoBHX noxoaiB mpotrsarom mnepiomy 3 01.01.2025 p. mo
31.03.2025 p. ®oHx HE OTPUMYBAB.

6.2. Bumpamu
Amnani3 anMiHicTpaTUBHUX BUTpaT PoHY HaBeneHUl y Tabauni 2a.
Tabmuns 2a
3a mepion 3 3a nepion 3
Haspa ctari BuTpar 01.01.2024 no | 01.01.2024 o | 3miHa 3a mepio,
31.03.2024, tuc. | 31.03.2024, tuc. THC. TPH.
T'pH. I'pH.

Bunaropoga KYA (134,3) (123,0) (11,3)
TICTTO3UTAPHI MTOCITYTH (3,5) (1,3) (2,2)
[Tocmyru 6aHKy 1,7) (1,6) 0,1)
O6cnyroByBanHs Bumycky LIIT (0,9) (1,1) 0,2
O6cnyroyBansst PPO (1,1) (1,1) (0,0)
Menok (0,0 (5,5) 55

[HIIe (0,7) (0,8) 0,1
Bceboro: (142,2) (134,4) (7,8)

30utblieHHsT aaMiHicTpaTHBHUX BUTpar Ha (7,8) TuC. rpH. BimOynocs 3a JESIKHMMHU
crartaMu: BuHaropoaa KV A, neno3utapHi nociyru Ta iHIii.

Amnani3 cratti «Co0iBapTicTh peaizoBaHOl MPOAYKIIiD» HaBeleHUH y Tabmui 20.

Tabnuis 26
3a mepion 3 01.01.2025 | 3a mepiox 3 01.01.2024 . .
) 3MiHa 3a nepion,
Ha3sBa craTTi BUTpaTn o o
31.03.2025, THC.IpH. 31.03.2024, THc.IpH. The-rpi.
Co0iBapTicTh
peanizoBaHOl 0,0 0,0 0,0
PO YKITIT

Bceroro: 0,0 0,0 0,0

V 3BiTHOMY nepioni PoHJ HE MaB cOOIBapTICTI peaTi30BaHOl MPOAYKIii, K 1 Y MUHYJIOMY
MOPIBHSUIBHOMY Tiepioai. AHaui3 craTti «IHmi Butpatn» ®oHny HaBeaeHuil y Tabmuii 2B.
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Tab6muis 28

3a mepion 3 01.01.2025 | 3a mepion 3 01.01.2024 . .
3MiHa 3a nepion,
HasBa craTTi BUTpaTH 110 110 THC.TpH
31.03.2025, tuc.rpH. 31.03.2024, Tuc.rpH. e
IHmmi BuTpAari (62169,0) (1900,0) (60269,0)
Bceroro: (62169,0) (1900,0) (60269,0)

Inmni Butpatn oHIy 3a 3BiTHHI mepion ckianaTth (62169,0) Tuc. rpH. Ta MOB'A3aHi 3
BUTpaTaMu Ha MpU0aHHS HIHHUX MANepiB, sIK 1 Y MUHYJIOMY HOPIBHSJIBHOMY HEpioAi.

[Hmmx onepamiiinux BuTpar Ta (inancoBux Burpar 3a mepion 3 01.01.2025 mo
31.03.2025 p. He Oyno.

6.3. Pezynomamu 6i0 onepayiinoi, insecmuyitinoi ma @inancosoi disibHocmi
30uTOK Bix omepalliiHii aisibHOCTI ckiagae (142,0) Tuc. rpH. Y NOPIBHAIBHOMY TEpiofi
30uTok ckiaB( 134,0) Tuc. rpH.
PesynbpraT Bif 1HBECTUIIHHOI AISUIBHOCTI, @ caM€ MPOJAXy IIHHMUX mamepiB (oOuirairii),
cknanae (23,0) Tuc. rpH., y nopiBHsuibHOMY Tiepioni 0,0 THC. TpH.
diHaHCOBOI MISUIBHOCTI Yy 3BITHOMY IEepio/ii He OyIIo.

6.4. Pesyromamu 3a2aivbHi

B3aram 3a pesympbratamu aisibHOCTI 3a mepiox 3 01.01.2025 mo 31.03.2025 p. ®oHn
orpumaB 360uTok (165,0) tuc. rpH. Toxdi sIK y MHHYJIOMY MOPIBHIOBaJbHOMY IEpiojii 30UTOK
ckiaB ( 134,0) tuc. rpH.

3rigHo 13 3BiTOM npo (iHAHCOBMI cTaH Ha MoyaTok 2025 poKy HEepOo3MOoAiIeHUH NPUOYTOK
cknanaB 23992,0 tuc. rpH., cranom Ha 31.03.2025 p. HeposmoxineHWid TPUOYTOK CKIIATAE
23 827,0 tuc. rpu. Brnacuuit kamnitan Ha 31.03.2025 3menmuBces Ha (165,0) Tuc. rpH. Ta ckianae
43827,0 Tuc. rpH.

6.5. Ilooamku Ha npubymoxk
®oH/I HE € TUIATHUKOM MOJIATKy Ha pUOyTOK (pum. 2.4.8).

6.6. Hemamepianoni akmueu
Cranom Ha 31.03.2025 poky ®oHa He Mae HeMaTepiaJbHUX aKTUBIB.

6.7. OcHosHi 3acobu
OcHoBHi 3acobu Ha bamanci ®onny na 31.03.2025 cknanmatots 0,0 THC. TPH. OCTATOYHOI
BaprocTi. [IepBicHa BapTicTh 7,0 THC. TpH., amoptu3aiis — (7,0) Tuc. rpH.

6.8. Akmusu 6 cmaodii cmeopenus
AKTHBIB y cTajii cTBOpeHHs Ha 6ananci @onay cranom Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma nosuxu
Cranom Ha 31.03.2025 p. ®oHA M03UKH HE OTPUMYBAB Ta HE HaJlaBaB.

6.10. Axmusu 6 hopmi npas Kopucmysamus (npaea opexHou)
3rigao m. b31 MC®3 Ne 16 moroBip € OpeHIO0I, YM MICTUTH OPEHIY, SKIIO JOTOBIp
nepesiae mpaBo KOHTPOJIIOBATH KOPUCTYBAHHS 1IEHTH()IKOBAHUM aKTHBOM IPOTATOM II€BHOTO
nepioay yacy B 0OMiH Ha kommeHcarlito (maparpad 9 MC®3 16):
1) opennoBanuii 00’€KT Ma€e OyTH iICHTH(PIKOBAHUM aKTHBOM. [IpH IIbOMY OpEH/I01aBeIb
HE MOBMHEH MaTH CYTTEBOI'O IPaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OpEHH;
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2) B opeHaapsi Ma€e OYTH MPaBO KOHTPOJIIOBATH BUKOPHCTAHHS 00’ €KTa MPOTSATOM YChOT'O
CTPOKY OpEHIu - TOOTO OpeHAap MOBMHEH MaTH IpaBO OTPUMYBaTH B OCHOBHOMY BCl
€KOHOMIYH1 BUT'O/I1 B1Jl BUKOPUCTAHHS aKTUBY MPOTSITOM YChOIO CTPOKY BUKOPUCTAHHS;

3) 00’€KT OPEHAYETHCS 32 KOMITCHCAIIIFO.

Skmo ®oHn BH3HAYAE, IO JOTOBIP € OpPEHJO0K, MOXHA 3aCTOCYBATH CIPOIICHHS
MPaKTUYHOTO XapakTepy i He kepyBatuca MCD3 Ne 16 (TobTo He BU3HABaTH B cebe Ha OanaHci

aKkTuB y (hopMi MpaBa KOPUCTYBAHHS) MIOO:

1) KOpPOTKOCTpOKOBOi OpeHaAM (OpeHAa CTPOKOM MeHIa 12 MicsIiB) HE3aleXHO BiJ

BapPTOCTI OPEHI0BAHOTO 00’ €KTa;

2) opeHau, 3a AKOIO 0a30BUN aKTUB (AaKTHUB, SIKHH € 00’€KTOM OpEHAM) € MaJIOIIHHUM

(maparpa 66 MC®3 Ne 16).

Cranom Ha 31.03.2025 p. ®onp He Ma€ yKIaJ€HUX JJOTOBOPIB OPEH/IH.

6.11. Ineecmuuinina Hepyxomicmos

IaBecTuilinoi HepyxomocTi Ha 6ananci @ouny cranom Ha 31.03.2025 p. He mae.

6.12. [loscocmporosa 0ebimopcvka 3abop2osanicmsb ma inancosi ingecmuyii

JloBroctpokoBoi aebiTopchkoi 3a0oproBanocTi Ha Oamanci @onny cranom Ha 31.03.2025

p. HE Mae.
Cranom Ha 31.03.2025 poky ®PoH Mae HAcTynHI ()iHAHCOB1 IHBECTHILII:
Tabnuis 3a
CymMma, tuc. Cyma, THcC. 3miHa 3a
OO0'exT iIHBECTYBaHHS I'PH. Ha I'pH. Ha nepioj, THC.
31.03.2025 | 31.03.2024 TpH.
Honst y CK IIIT "B.B ITIJIFOC" 33,0 33,0 0
Honst y CK TOB JIK "AJIbBBATPOC" 1,0 1,0 0
Yactka y cratytHomy Kamitani TOB "AJIAPUC" 155,0 155,0 0
Bix 28.10.21p. y po3mipi 5%
Yactka y cratytHomy Kamitani TOB "AJIAPUC" 155,0 155,0 0
Bix 28.10.21p. y po3mipi 5%
Yactka y  cratytHomy  kamitam  TOB 545,0 545,0 0
"KOMITAHIA [MMCKYHIBCBKMIT" BiJ
28.10.21p. y po3mipi 5%
Yactka y  cratytHomy  kamitam  TOB 545,0 545,0 0
"KOMITAHIA [MMCKYHIBCBKMIT" BiJ
28.10.21p. y po3mipi 5%
Bceboro: 1434,0 1434,0 0
6.13. Dinancosi akmusu
6.13.1. Dinancosi akmusu, ouineHi 3a cnPageodIUsoI) 8APMicmio,
3MIHU AKOI 81000paAHCAIOMbCA Y CKAAOT NPUOYMKY a0 30UmKy
Ta6muus 36
HasBa ¢inancoBoro CraHom Ha Otpumanns, | Bubyrrs, CraHom Ha 3MmiHa 3a
AKTHUBY 01.01.2025 THUC. TPH. THUC. TPH. 31.03.2025 nepio
OO6umiramii HiTBOBI 25952,0 +57904,0 | -62169,0 21687,0 0,0
Berworo 25952,0 +57904,0 |-62169,0 21687,0 0,0

CraHOM Ha KiHeIlb 3BITHOTO MEpioAy cyMa I[IHHUX manepiB ckiagae 21687,0 Tuc. rpH.
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@doHJ BHKOPHUCTOBYE Oi3HEC-MOAETb sl yNpaBiiHHSA (DIHAHCOBUMH aKTHBaMH, SKa
Bu3HauaeTbest y MCD3 Ne 9 Tob6TO:

- METOIO YTPUMaHHS € TPOLIOBI TTOTOKH, SKi MMOCTYIAIOTh IIJISIXOM MTPOAAXKY aKTUBY,

- aKTUBHU YNIPABISIOTHCS Ta OLIHIOIOTHCS 3a CIIPaBEIJIMBOIO BapTICTIO,

- € IMOBIPHICTb IIPOJIAXKy aKTUBY.

donn  knacu@pikye (IHAHCOBI aKTHMBU 3a CIPABEIJIMBOIO BapTICTIO, 3MIiHU SKOT
BiJOOpaXkatoThCs y CKIai MPHOYTKY a0 30UTKY.

Jng owiHKM copaBemsIMBOI BapTOCTI I[bOTO BHJAY AaKTUBIB, YIPABIIHCHKUI IEpCcOHAN
MIOCITIIOBHO 3aCTOCOBYE BX1/IHI JIaH1 TPhOX PIBHIB.

CropaBennuBy BapTicTh (PIHAHCOBHUX aKTHBIB, SIKi OOJIKOBYIOThCS Ha OanmaHci DoHpy,
HEMOXJIMBO BH3HAUUTU 3 BUKOPUCTAHHSAM JaHUX |-2 piBHA l1epapxii, OCKUIBKM HE Mae
PUHKOBOI0 KOTHPYBAaHHs IMX aKkTuBIB. L{iHa mpuadaHHs UX aKTHUBIB € CIIpaBeIIMBa BapTiCTbh
IIpU NEpBICHOMY BHM3HAHHI, a AJ OL[IHKM CIpPaBEIJIMBOI BapTOCTI y HACTYNHHUX Iepiojax
MIIPUEMCTBO 3aCTOCOBYE METOJ| OIL[IHKH BapTOCTi, Y SIKiii BUKOPUCTOBYIOTHCS 3aKpUTI BXITHI
naHi (3-i piBeHb iepapxii).

Y Bunaaky mnpuabOaHHs Ta peaiizamii @oHIOM I[iHHUX TarnepiB (LIUILOBUX oO0iramii)
IPOTATOM OOJIIKOBOTO Iepiofy [JJsi OL[IHKM CIpaBEUIMBOI BapTOCTI IMX AaKTUBIB OyiH
3aCTOCOBAaHI METOJAMKH 3-TO pIBHA iepapxii OIIHKM, M0 O0a3yloThCsd Ha aHawi3i 3MiH
€KOHOMIYHOI0 cepenoBula B YKkpaiHi. Takox kepiBHULTBO DOHIYy MpoaHali3yBajia Ha llHICTb
KOMIIaHII-eMITE€HTa, Ta AICTAJ0Cs BUCHOBKY, 110 BOHO IPOIOBXKYE 3J1HCHIOBATH Oe3lmepepBHY
roCroAapuy JisUIbHICTh Ta BUKOHYBATU CBOI OOOB'I3KM mepen KoHTpareHTamH. IlepeBipka Oyia
3po0jeHa 3a JOMOMOrOI CHCTEMH Y ou-Control-cucremu nepeBipkM KOMOaHId Ta I1HIIMX
BiIKpUTHX JuKepern. DoHaoM Oy NPUUHATH J0 YBard XapaKTEPUCTHKH aKTUBY IiIIPHEMCTBA-
eMiTeHTa, TOOTO Horo (pi3MUHUN cTaH (HEYHIKOIKEHICTh 00'eKTa, LJIICHICT, HE MOpYIIEeHa) Ta
MICII€ pO3TallyBaHH, i (piHaHCYBaHHS KOTporo Oyiu emiToBaHi ILiHHI nanepu. O0'eaHaBIIN
oTpuMaHy iHQopMalliro, KepiBHUITBO DOHIOM JiCTaIOCS BHCHOBKY, IO HE Ma€ OOCTaBUH
BB)KATH III0 CIIPABEIJINBA BAPTICTh CYTTEBO BIAPI3HAETHCS BijJl OaslaH COBOI BAPTOCTI (PiHAHCOBUX
aKTUBIB, TOMY OOJIK 3TilICHIOETHCSI HA OCHOBI OaJlaHCOBOi BAPTOCTI.

B pe3ynbTaTi poBeACHHS OIIHKA MOXKJIMBHUX 3MiH B OIIHIII CIPAaBEIJIUBOI BAPTOCTI JaHUX
(iHAaHCOBMX aKTHUBIB 3 BUKOPHCTAHHSM aJbTEPHATUBHUX MPUITYLICHb YIIPABIIHCHKUN MEpCOHAN
HE OTpUMaB MiATBEPIKEHb TOrO, L0 II€ MOXKE MPU3BECTH O 3MIHHM OI[IHKU CIIpaBeAIHBOI
BapTOCTI.

3MiH B OLIHLI LKUX BUJIB aKTUBIB, SIKI MOTPeOYIOTh BiAoOpaxkeHHs y PiHAaHCOBIHM 3BITHOCTI
@onny, npotsirom nepiony 01.01.2025 - 31.03.2025 pp. He Oyio.

[Tepemimenp Mixk piBHAMHU i€epapXii MpOTATOM 3BITHOTO MEPioay HE BimOyBaocs.

6.13.2. llomouna 0ebimopcovka 3a060p206anicms 3a ONEPAUiUHON Md IHEECMUUIUHO

QlIbHICMIO
Taduuus
4a
CranoM Ha CranoM Ha Iuina 5a
Hasga aktuBy 01.01.2025 poky, | 31.03.2024 poky, HeDio
THUC. TPH. THUC.TPH. p1ol

JlebiTopchka 3a00proBaHicTh 3a
IPOAYKIi0, TOBapu, podboTH, 141829,0 142 002,0 (173,0)
nocayru (p. 1125)

IHmra motouna gediTopchka
3aboproBaHicTh ( p. 1155)

Beboro: 4418170 545 915,0 (104098,0)

299988,0 403 913,0 (103925,0)
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Cranom Ha 31.03.2025 poxy doHj npoBiB aHaIi3 HAa 3HELIHEHHS BapTOCTI I[bOTO aKTUBY.
BinnoBigHO 10 NpuHHATIH OOJIKOBOI MOJITHUKH pE3epB OUIKYBAHMX KPEAUTHUX 30UTKIB
BU3HauaeThes Ha piBHI 0,001% Big cymu nebitopebkoi 3aboproanocti ctaHoM Ha 31.03.2025
poky. [lebitopceka 3aboproBanicts ctanoMm Ha 31.03.2025 poky ckimamae 441817,0 tuc. rpH.,
HapaxoBaHuWil pe3epB Ha 3HeniHeHHs 4 418,0 rpu. Tomy neGiTopchka 3a00proBaHICTh Y
(dinaHcoBOMY 3BiTi BigoOpakeHa 3a aMOPTHU30BaHOIO BapricTio y cyMi 441817,0 tuc. rpa. Cyma
3a00proBaHOCTI B OOJIKY 3aJMINAETHCS HE 3MIHHOIO TOMY 110 cyma pezepBy 4418,0 rpH. He Mae
3HAYHOTO BILIHBY.

3aranbHa cyma ne6iTopcbkoi 3a0oproBanocti ctanoMm Ha 31.03.2025 p. He 3miammacs.
CyMHiIBHO{ Ta pocTpoyeHoi 1eb6iTopchkoi 3abopropanocti PoHT HE Mae.

6.14. I'powosi kowmu ma ix exgisaienmu

I'pomioBi KomTH Ta iX €KBIBAJEHTH BKIIOYAIOTh TOTIBKOBI KOLITH B Kaci, Ipolll Ha
paxyHkax y OaHKax, TPOIIOBI KOIITH B JIOPO3i Ta 1HII KOPOTKOCTPOKOBI JIIKB1/IHI IHBECTHIII1 31
CTPOKOM pO3MIIlIeHHsI HE OLIbIIe TPhOX MICAIIB, SKi BUIBHO KOHBEPTYIOTHCS Yy TIEBHI CyMH
I'POIIOBHX KOIITIB 1 IKi XapaKTepU3yIOThCS HE3HAYHUM PU3HKOM 3MiHU BapTOCTI.

®onpn  BiakpuB mnorouHi paxyHku NeUAS523204780000026504924489012 B Ab
«Ykpraz0aHky, NeUAS543003460000026509093044701 B AT «Cenc banky,
UA383516070000002650608541601 B AT bank «I'panm», UA553282090000026507000000197
B AB «IliBnennunii» M. Oxeca.

ITepBicHa Ta mojaplla OIiHKA TPOIIOBHUX KOIITIB Ta iX €KBIBAJEHTIB 3JIHCHIOETHCS 3a
CIpaBeIJIMBOIO BaPTICTIO, SIKA JOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI.

Ha mouaTtok 3BiTHOTO mepiogy 3aJMIIOK KOIITIB Ha paxyHkax ckiamaB 898545,94 rpw.,
T106TO 899,0 THC. I'pH.

3aJIMIIOK T'POIIOBUX KOIITIB Ha MOTOYHOMY paxyHKy Ponny cranom Ha 31.03.2025 p.
cknanae 153854,03 rpH., mjo BigoOpakeHo y p.1165 3Bity npo ¢dinancoBuii cran, To6To 154,0
THUC.TPH.

Pe3epB Bim ouikyBaHUX KPEIUTHUX 30MTKIB MO rpomoBux Komrrax 3a nepion 3 01.01.2025
p. mo 31.03.2025 p. ®oHa He CTBOPIOBAB y 3B’S3KY 3 HECYTTEBICTIO Ii€i CTATTI y BaIIOTI
(iHAHCOBOTr'O 3BITY.

6.15. Konmpaxmui axmusu

Binnosinno 1o MC®3 Ne 15 «Jloxin Biix JOrOBOpIB 3 KIIIEHTAMHU» KOHTPAKTHHUM aKTHB
(contract asset) - ne npaBo cy0’ekTa rocrofapoBaHHs Ha KOMIICHCAIII0 B OOMiH Ha TOBapu abo
HOCIYTH, SIKI Cy0’€KT TOCHOJapIOBaHHA MepelaB KIIEHTOBI, SKIIO Take MPaBO OOYMOBJIEHE HE
IUITMHOM Yacy, a IHIIMMHA YWHHUKaMU (HANpUKIajJ, MauOyTHIMH pe3ysjbTaTaMHu disUTbHOCTI
Cy0’€KTa TOCIIOAaPIOBAHHS ).

3rigHo 3 myHKToM 105 MC®3 Ne 15, koaM sikach 4aCTMHA JIOTOBOPY BUKOHaHA, CyO’ €KT
rOCIOJIapIOBAaHHS Ma€ B11oOpakaTH AOTrOBIp y 3BITI NMpO (DIHAHCOBUI CTaH SK KOHTPAaKTHUN
akTUB a00 KOHTpakTHE 3000B’S3aHHS, 3aJKHO BIJ CIHIBBIAHOMICHHS MK BUKOHAHHSAM
Cy0’€KTOM TOCIOJaploBaHHS CBOTO 3000B’s3aHHSA 3a JIOTOBOPOM Ta OIUIATOO, 3/iiICHEHOIO
KITIIEHTOM.

OCHOBHUII IPUHIIMII IBOTO CTAHAAPTY MOJIATAE B TOMY, 10 DOHJI BU3HAE TOX1]l YHACTIIOK
nepeaHHs oOISHUX TOBapiB abo MOCIYr KJIIEHTaM Yy cyMi, 110 BijoOpa)kae KOMIIEHcallllo, Ha
Ky BOHa OYIKy€e MaTH IMpaBO B OOMIH Ha IIi ToBapu abo mociyru. POoHJA 3aCTOCOBYE Lied
CTaH/apT /10 BCiX JOTOBOPIB 3 KJIIEHTAMHU, 32 BUHSITKOM TaKUX:

1) yron mpo opeHay, sAKi HaexaTh 10 chepu 3acrocyBanHss MCD3 Ne 16 «Openpma»;

2) GiHaHCOBHX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX MpPaB YU 3000B’sA3aHb, 10 HAJICKATH
1o chepu 3acrocyBanHg MC®D3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH».

®donp BigoOpaxae Oyab-siKi O€3yMOBHI MpaBa Ha KOMIICHCAIIII0 OKPEMO SK JAe0ITOPCHKY
3a00proBaHiCTh.
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Y crarti «JlebiTopchka 3a00pProBaHICTh 3a NPOAYKIIIO, TOBAapH, POOOTH, IOCIYTH»
B1J100paka€eThcsl 3a00proBaHICTh MOKYIILIB 200 3aMOBHMKIB 3a HajaHl iM MPOAYKIIIO, TOBapH,
po6oTu abo nociyru (KpimM 3a00proBaHOCTI, sika 3a0e3MeueHa BeKCelieM, SIKIIOo Taka 1H(popMallist
HABOJUTHCSA B OKpeMiil cTaTTi), CKOpUIOBaHa Ha pe3epB OUIKYBAHMX KPEIUTHUX 30MTKIB. Y
cratti «lHma morouna aediTopckka 3aboproBanicTe» (p. 1155, @. Ne 1) BigoOpaskaeTbcs
3a00proBaHicTh Je0ITOpiB, sKa HE BigoOpakeHa B OKPEMHUX CTATTAX 00 PO3KPHUTTS
iHpopMartii mpo aediTOPChKy 3a00proBaHICTh a00 sika He MoXe OyTH BKIIIOYEHA [0 IHIINX
crateif 1e61TOpPChKOi 3a00proBaHOCTI Ta sIKa B110OpaXkaeThCsl y CKJIaZl OOOPOTHUX aKTHBIB.

6.16. Obopomui akmusu
Cranom Ha 31.03.2024 ®onn mae Ha bananci HacTynHi 000pOTHI aKTHBH:

Tabmurst 40
HasBa AKTHE CraHoM Ha CranoMm Ha 3MiHa 3a
Y 31.03.2025 31.03.2024 nepion
KBaptupwu, THC. TpH. 0,0 0,0 0,0
KBaprupu, mir. 0,0 0,0 0,0

3anacu ®oHAy 3riHO 3 OOJIKOBOIO TMOJITHUKOK OIIHIOIOTHCA MO HAWMEHINH 3 JBOX
BEJIMYUH: cobiBapTocTi abo uMcTiih BaprocTi peanmizauii. O6mik kBaprtup Ha bamanci ®onny
3IIACHIOETHCS 110 CO0IBApTOCTI MPUIOAHHSL.

6.16. Bracnui xaniman
Cranom Ha 31.03.2025 p. 3aransHuii po3mip BnacHoro kamitany ®@onny cknagae — 43827,0
TUC. TpH. (p. 1495, ®@. Ne 1), 3 saxux cratytHuil kamitan — 20 000,0 Tuc. rpH., HAKOMHYEHUN
npudyTok — 23827,0 Tuc. rpH., Heomnauenui kamiran — 0,0 Tuc. rpH.
[TopiBusbHY 1H(MOpMariito mpo Biacauii kamitan cranom Ha 31.03.2025 p. Ta monepenHin
repioJ] HaBeIeHo y Tadnwmili S.

Tabmums 5
banancoBa | banancoBa
CraTTi BIaCHOTO 1 O —— BapTICTh HA | BapTICTh Ha 3miHa 3a
KarmiTany p 31.03.2025, | 31.03.2024, pik
THUC.TPH. THUC.TPH.
Craryruuii kanitan | | O3MIP 38PeECTPOBAROIO 20 000,0 20 000,0 0,0
Karitanry
Heposnoninenuit Bino6pakeHnHs
prUOYTOK e(eKTUBHOCTI JisUTbHOCTI 23827 0 213870 2440.0
(HEenmoKpHUTHI cy0’exTa ’ ' ’
30UTOK) rocro/IaproBaHHs
. 3aboproBaHiCcTh
Heomnnauenuit . .
: YYaCHHUKIB IO CIUIATI 0 0 0
Kamitai .
3apeeCTPOBAHOrO KaIli Ty
Bcerworo: 43 827,0 41387,0 2440,0

Cmamymmuuii xaniman. 3apeecTpoBaHHMM CcTaTyTHUU Kamitan ctaHom Ha 31.03.2025 p.
JOpiBHIOE cTaTyTHOMY KamiTtani craHoM Ha 31.03.2024 poky ta cknagae 20 000 Tuc. rpH.

Pezepenuii kaniman.

3rigno 31 Cratyrom AkuionepHoro ToBapuctBa ®DoHA HE Mae MpaBa CTBOPIOBATH
cremiaiapHi abo pe3epBHI GOHIM, TAKUM YMHOM Ha bamanci mianpuemctBa PesepBHUl kamiTan
nopiBatoe 0,0 THC. TpH., 0 BimoOpaxkeHo y p. 1415 . Ne 1.
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Heposnooinenuit npubymox (36umox). 3rimuo i3 3BiToM 1po ¢(iHAHCOBUN CTaH Ha IMOYATOK
2025 poky Heposnoninenuit npuOytok ckmagas 23992,0 tuc. rpH., ctanom Ha 31.03.2025 poky
Hepo3noauieHuit npubyrok ckiaagae 23827,0tuc. rpu. I[Iporarom 3BitHOro mnepiony Poupg
orpumas (165,0) Tuc. rpH. 30UTKY.

Ha mouatok 2024 poky Hepo3noaiaeHui npudyTok ckiagas 21521,0 tuc. rpH., cTaHOM Ha
31.03.2024 p. nHeposnoxinenwit npuOyTok ckmamae 21387,0 Tuc. rpH. 3a pesyiabTaTaMu
nisutbHOCTI ctaHoM Ha 31.03.2024 p. ®ona MaB 36uToK y po3Mipi ( 134,0) Tuc. rpH.

Heonnauenuii kaniman. ®oHa He Mae HecllaueHoro kamitany. (p. 1425, @. Ne 1).

Bnacnuu xaniman ®ouny cranom Ha 31.03.2025 p. 3menmmuBcs nopisusHO 3 01.01.2025
poky Ha 134,0 Tuc. rpH.

6.17. 3abe3neuenns 00620cmpoKosi i NOMOUHI
[Tpotsarom nepioay 3 01.01.2025 p. mo 31.03.2025 p. ®onx He cTBOprOBaB 3a0€3MeYCHHSI.

6.18. Jlos2cocmpokosi 30006 ‘a3anns
Cranom Ha 31.03.2025 p. ®oHI 1OBroCcTpOKOBUX 3000B’ 13aHb HE MaE.

6.19. Ilomouni 30608 ‘a3anHs
Cranom Ha 31.03.2025 p. nmorouni 30008’ s13anHst @onay cknamarots 547 764,0 tuc. rpH. (p.
1695, . Ne 1).

Ta6muist 6
CraHom Ha CraHom Ha 3MmiHa 3a
Ha3zsa 3000B’ s13aHHs 31.03.2025, 31.03.2024, nepioj, THC.
THUC. TPH. THUC. TPH. T'PH.
1 .IToTouna KpeauTOpCchKa 3a00pProBaHiCTh 3a 4.0 34.0 (30,0)
nocsyru p.1615
2. Po3paxynku 3 6romkerom p. 1620 0,0 0,0 (0,0
3. ITorouHa KpeauTopchka 3a00proBaHiCTh i3
o . 8,0 7,0 1,0
BHYTpIIIHIX PO3paxyHKiB p. 1645
4. T moTouHi 30008’ s3aHHs p. 1690 421253,0 561 894,0 (140641,0)
Bceworo: 421265,0 561 935,0 (140670,0)

[Totouni 3000B’s13aHHs DoHAY BiOOpakeHi 3a CIIPABEIJIMBOIO BAPTICTIO, SIKA TOPIBHIOE X
0aJlaHCOBOT BApPTOCTI, IO BiATIOBia€ OIliIHKAaM, 3aTBEPIPKEHUMH OOJIIKOBOIO MOMTHKOK DOHIY.
[Tpoctpouenoi kpenutopchkoi 3ab6oproanocti cranoM Ha 31.03.2025 p. ®onn He mae.

1HaHCOBUX 3000B’s13aHb DOHJ HE MaE.
O 0):¥ O

6.20. Kounmpaxmui 30008 ‘s13aHHA

Ho crarti «KoHTpakTHi

3000B’sI3aHH»

BIIHOCAThCS JiepuBaTtuBH  ((opBapaHi

Ta

¢’rouepcHi KOHTPAKTH, OINIIOHM) Ta IHINI KOHTPAaKTH, PO3KPUTTS 1HQopMalii IIOAO0 SKHUX
nepedayeHo BiNOBIIHUMHU MOJ0KEHHIMHU (CTaHAapTaMH) OyXrajaTepchKoro ooiky.
O06u1ik 3000B’s13aHb 3/1ICHIOETHCS B OLIHIII, Tepe10aueHii KOHTPAKTaAMH.
Cranom Ha 31.03.2025 p. koHTpaKkTHUX 3000B’s13aHE DOHA HE MaE.

6.21. 36im npo pyx cpowiosux Kowimis

[TopiBHsuTbHY iH(OpMaIiI0 Mpo pyx rpomoBux komrTiB cranoMm Ha 31.03.2025 p. ta Ha

31.03.2024 p. naBeneHo y tabuuii 7.




Tabymus 7

3a mepiox 3 3a nepion 3 .
Cra 01.01.2025m0 | 01.01.2024 1o S“I‘(I)Ha -
e 31.03.2025, Tuc. | 31.03.2024, Tuc. | P om THE
TpH. I'pH. PH.
1. YucTuii pyx KOIITIB BiJ (149.0) 25 0 (174,0)
OTepaliifHol JiSITHHOCTI ' ' '
2. YucTHii pyX KOIITIB BiJl (596,0) (26,0) (570,0)
1HBECTHIINHOT AISIJIBHOCTI ! ' !
3. YucTuii pyx KOIITIB BiJ (h)iHAHCOBOI
TSTTBHOCTI 0.0 0.0 0.0
YucTtuit pyX KOIITIB 3a MEePio; (745,0) (1,0 (744,0)

®onp ckiagae 3BIT Npo pyXx rpomoBux Kowris 3rifHo 1o MCBO Ne 7 «3Bit mpo pyx

TPOIIOBUX KOIITIB» 32 MPSIMUM METOJIOM.

YucTuil pyx KOIITIB y 3BITHOMY Iepiojii Bij onepariiitHoi aisabHocTi ckiagae (149,0) tuc.
rpH., Bix ¢pinancosoi (0,0) ta Bix inBecTumiinoi ( 596,0) Tuc. rpH.
TakuM 9YMHOM, YUCTHI pyx KomTiB 3 1 kBapTan 2025 cknanae (745,0) tuc. rpH.

6.22. Auaniz cmameu pinanco8020 36iMYy HA 3HEUIHEHHS

MCBO Ne 36 «3MeHIIeHHS KOPHCHOCTI aKTHUBIB» BHMarae, mo0O NpH MiArOTOBII
(iHaHCOBOI 3BITHOCTI AKTMBM 1 3000B’S3aHHS OLIHIOBAJUCS 3 YpaxyBaHHSAM MPUHLIUIY
obayHocTi: akTuBM DOHJy HE NMOBHHHI OyTH 3aBHIICHI, a 3000B’s13aHHs - 3aHMKeH1, CTaHaapT
Ne 36 3abe3nedyye BUKOHAHHS JaHOro mnpuHuuy. OONIK 3HEIIHEHHS aKTUBIB IMPOBOIUTHCS
BianmosinHo 10 MCBO Ne 36 mo BCiX akTHBax, KpiMm:

- 3aI1aciB;

- aKTHBIB, 1110 BAHUKAIOTh 3 JOTOBOPIB Ha OYIIBHUIITBO;

- BIICTPOUCHHX MOIATKOBUX aKTHBIB;

- aKTUBIB, 1[0 BUHUKAIOTH 3 BUHATOPOJI MTPAIliBHUKAM;

- (hiHAaHCOBUX aKTUBIB;

- IHBECTHIIITHOT HEPYXOMOCTI, 1110 OLIIHIOETHCS 3a CIIPaBEAJIMBOIO BapTICTIO;

- 010JIOT1YHUX aKTHUBIB;

- aKTUBIB, 1110 BUHUKAIOTh 3 IOTOBIPHUX MPaB CTPAXOBHKA;
- IOBF'OCTPOKOBHX aKTUBIB JUIs IPOJAXKY.
AxTHBM Ta 3000B’s13aHHS, 5IKI 00JIIKOBYIOTbCSA Ha OanaHcl POHIY He MOTPeOyIOTh OOJIKY
3HELIHEHHS, OKPIM ITOTOYHOI 1€01TOPChKOT 3a00proBaHOCTI 3 OCHOBHOI A1SIIHOCT1, OCOOJIMBOCTI
00I1iKy sIKOi BUKJIaJeH] B 1.1. 6.13 ITpumirtoxk.

6.23. Ilpununena oisnbHicmeo

Cranom Ha 31.03.2025 p. npunuHeHO1 isUIbHOCTI HE OYJI0.

7. Po3kpurTa 11101 1Hdopmarii

7.1. Ilpubymox Ha axuiro

donHp € emiTeHTOM aKIii. Pimenns npo Bumiaty auBiaeHaiB 3a 2024 pik He mpuiiManocs.

1.2. Indpopmauis 3a cecmenmamu

Cy0’exT rocmoaproBaHHs Hagae iHGOPMAIIiIO 32 CErMEHTaMH, SKIIO:
1) 3aiiMae MOHOMOJNBHE (IOMiHYIOYE) CTAHOBWIIEC HAa PHHKY MPOAYKIl (TOBapiB, poOiT,

MIOCIIYT);

2) moa0 mponykii (ToBapiB, podiT, MOCIYT), BITHOCHO SKOi 0 MOYAaTKy 3BITHOI'O POKY
NPUAHATO pILIEHHS TPO JepKaBHE pEryJIoBaHHSA MiH (BKIIOYAIOYM MiANPHEMCTBA, SKi
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301MCHIOIOTh BUPOOHMIITBO, TPAHCHOPTYBAHHSA, IOCTA4aHHS TEIUIOBOI eHeprii Ta HagaroTh
MOCITYTH IIEHTPATI30BaHOT 0 BOJIOTIOCTAYaHHS Ta BOJOBIIBE/ICHHS).

@®oHa HE BIANOBIAE HABEACHUM KpUTEpiAM, TOMY iH(OpMalil0 MO0 CErMEHTIB He
PO3KpHUBaE.

71.3. Axmusu 6 3acmasgi
AxTuBiB B 3acrasl PoH HE Mac.

7.4. Onepayii 3 nog ‘a3aHumu cmoponamu

Jlo noB’A3aHuX cTOpiH a00 omnepaniif 3 MOB’A13aHUMH CTOPOHAMHU HAJIEKATh!

- TiANPHEMCTBA, AKI MPAMO a0 OMOCEepPeIKOBAaHO KOHTPOIIOIOTH a00 mepedyBaroTh Mix
KOHTpOJIEM, ab0 >k nepedyBaroTh MiJl CHIJIBHUM KOHTPOJIEM pa3oM 3 DoHaoM;

- acorniioBani ®onHmy;

- CIUJIBHI MIIIPUEMCTBA, Y IKUX DOHJ] € KOHTPOJIIOIOYUM YYaCHUKOM;

- 4JIEHU IIPOBIAHOr O YIpaBiIiHChbKOro nepcoxany ®ouny;

- 6JIM3bK1 poAnYl 0COOM, 3a3HAUEHOI BUILIE;

- KOMIIaHIi, 10 KOHTpoiolTh PoHJ, a00 3I1HCHIOIOTH CYyTTEBUH BIUIMB, a00 MaroTh
CYTT€BH BiICOTOK T0JI0CiB y DOH/II;

71.5. Poskpumms cnpaseoaugoi eapmocmi

7.5.1. Memoouxu oyinoeanns ma 6xioui 0ani,
BUKOPUCTAHI OJiA CKNAOAHHA OYIHOK 3d CNPA8edIuBoI0 8apmicmio
@®onHp 37A1MCHIOE BUKIIOYHO Oe3mepepBHI OLIIHKM CHpPaBEIIMBOi BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OIiHKH, ki BuMararoTbcs MCD3 Ne 9 ta MC®3 Ne 13 y 3BiTi mIpo
(hiHaHCOBHIA CTaH HA KiHEllb KOYKHOT'O 3BITHOT'O TIEPioay.

) _ . Tabmums 9
Kitacu akTHBiB Ta METOM OLIHKM CHPAaBEAJIMBOI BAPTOCTI

Knacu aktuBiB Ta MeTo OLiHKH
3000B’ 3aHb, . (pUHKOBHIA, P .
. MeToauku OIiHIOBaHHS ; o Buxigui gani
OIIHEHHUX 3a JOX1THUH,
CIPaBEJINBOIO BUTPATHUH)

BapTICTIO

[TepBicHa Ta mogasbIa
OIlIHKA T'POIIOBHX KOIITIB
Ta "1'vx €KBIBAJICHTIB 3 Odimiiini kypen
3HIHCHIOETBCA 32 PunkoBuit HEY
CIPaBeIJIMBOIO BaPTICTIO,
sKa TOPIBHIOE TXHIN
HOMIHAJIbHIN BapTOCTI

I'pomrosi Koty Ta
iX eKBIBAJICHTH

[TepBicHa orfinka
31HACHIOETHCA 3a IX

CIPaBeIJIMBOIO BAPTICTIO, KonTpakThi

siKa 3a3BUYail TIOPiBHIOE YMOBH,
JloBroctpokosi IiH1 onepaLii, y X011 SKOi Toxiaruii HMOBIpHICTh
MIPOIICHTHI ITO3UKH OyB OTpUMaHUI aKTHB. A MOTaICHHS,

TTopanbina omiHka OYiKyBaHI BXiJHI

3/IIHCHIOETHCS 32 I'POIIIOBI TIOTOKH

CMpaBeIMBOIO BapPTICTIO
Ha JaTy OLIIHKHA
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[TepBicHa orfinka

OdiniitHi Oip>xoBi
Kypcu

IHCTPYMEHTIB KamiTaiy OpraHizaTopis
3IIHCHIOETHCS 3a 1X TOPTiB HA JaTy
CIPaBeIJIMBOIO BaPTICTIO, OIIIHKH, 3a
IncTpymenTu sKa 3a3BUYail TOpIBHIOE B1JICYTHOCTI
Karirtany (J0Jb0B1 iH1 onepalii, y xozi sikoi | PunkoBuii, BU3HAYEHOTO
¢binaHcoBi OyB OTpUMaHUIl aKTHB. BUTpPaTHUI 0ip>KOBOTO KypCy
IHCTPYMEHTH) INoganemia ominka Ha JIaTy OIIHKH,
IHCTPYMEHTIB KamiTaiy BUKOPHUCTOBYETHCS
3MIHCHIOETHCS 32 OCTaHHS
CMpaBeIMBOIO BapPTICTIO OanmaHcoBa
Ha JaTy OIIHKHU BapTICTh, I[IHU
3aKPUTTS
[TepBicHa orinka
311MCHIOETHCS 32
CIpaBeIBOIO BapPTICTIO .
paBell p KonTpakTH1
npua0aHHs, oAbl YMOBH
BT KOBa 1HKa - 3a 8 o
AoBroctpoko on 3 . . HMOBIpHICTh
nebiTopcbka aMOPTH30BaHOIO BapTicTio | JloXigHuit HOTALICHHS
3a00proBaHicTh 3 BUKOPUCTAHHSM METOJa . S
. OYiKyBaH1 BXiJHI
e(eKTUBHOTO BIJICOTKA 32 .
: TPOIIOB] MOTOKH
BHUpaxXyBaHHIM 30UTKIB
BiJ 3HELIHEHHS, SIKIIO
BOHH €.
[TepBicHa orinka
3I1HCHIOETHCS 3a
CIPaBEeIMBOIO BAPTICTIO .
PaBell P KonTpakTthi
. npua0aHHs, ToAaIbIIA
Jlebitopcbka OLGHKA - 33 YMOBH,
3a00proBaHiCTh 32 . . Jloxi1Hui, MaTpuyHa | MMOBIPHICTH
aMOPTH30BAHOIO BapTICTIO
OCHOBHOIO MOJIeIb MOTAIICHHS,
: . 3 BUKOPUCTAHHSIM METO/Ia X S
TSTHHICTIO OYiKyBaHI BXiJIHI

e(eKTHBHOTO BiJICOTKA 32
BHUpaxXyBaHHIM 30UTKIB
BiJI 3HELIIHEHHSI, SIKIIO
BOHH E€.

I'POIIOBI TTOTOKH

[HmIa motouna
nebiTopcbka
3a00proBaHICTh

[TepBicHa orinka
3I1MCHIOETRCS 3a
CIPaBeUIMBOIO BAPTICTIO
npua0aHHs, oAbl
OL[IHKA - 3a
aMOPTH30BAHOIO BAPTICTIO
3 BUKOPHCTAHHSIM METO/1a
e(EeKTUBHOTO BiJICOTKA 3a
BHUpaxXyBaHHIM 30UTKIB
BiJ 3HELIHEHHS, SIKIIO
BOHH €.

Jloxiguuii

KonTpakTHi
YMOBH,
HMOBIPHICTh
HoTramIeHHs,
OUiKyBaH1 BX1IH1
TPOIIOB] MOTOKH
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[TepBicHa orfinka
31HACHIOETHCS 3a
CIPaBeIMBOIO BAPTICTIO

KonTtpakThi
npuaOaHHs, ToAaIbIIA
) ) . YMOBH,
diHaHCOB1 AKTHBH, OIlIHKa - 3a 2, S
X ) . . HWMOBIpHICTb
K1 yTPUMYIOTBCS JI0 | aMOPTH30BaHOO BapTicTio | JloxXimHuii OraICHHS
IoramicHHs 3 BUKOPUCTAHHSIM METO/1a . S
. OUiKyBaH1 BX1IH1
e eKTUBHOTO BiJICOTKA 32 .
. T'POIIOBI MTOTOKH
BHPAXyBaHHIM 30U TKIB
BiJI 3HELIIHEHHS, SIKIIO
BOHH €.
. KonTtpakThi
[IepBicHa Ta nmoxanbIIa OBM
. OIL[IHKA 31 CHIOETHCS 3a M ey
JloBrocTpokosi . . WIMOBIPHICTb
8 CIpaBeAJIMBOIO BapTicTio, | ButpatHuii
3000B’ 13aHHS MOTralleHHs,
rnmojaibIa — 3a . i .
OYiKyBaHI BUXIiJHI
aMOPTH30BaHOIO .
TPOIIOB] MOTOKH
. KonTtpakTHi
[TepBicHa Ta mogasbIna MOBI
. OLIIHKA 31 CHIOETHCS 3a Y 0
ITorouni . . HMOBIPHICTh
, CIpaBeJIMBOIO BapTicTO, | BuTpaTHMiA
3000B’ I3aHHS IO allICHHS,

noaajbiia — 3a
aMOPTU30BaHOIO

OYiKyBaH1 BUX1IHI
TPOIIOBI IOTOKH

7.5.2. Bnaue suxopucmanHs 3aKkpumux 6xionux oanux (3-2o pieus)

0J151 NepioOUYHUX OUIHOK CNpaesedugol eapmocmi Ha NpUuOYTOK a00 30UTOK

3MIH B OIHII CIpaBeLJIMBOi BapTOCTI AKTUBIB, sKI MOTPEOYIOTh BIJOOpa)KEHHS Y
®dinancosii 3BiTHOCTI DOHIY, ctanoM Ha 31.03.2025 p. He Oyio.

7.5.3. Inwi poskpummsi, wo sumazaiomocsi MCD3 Ne 13 «Ouinka cnpasedausoi sapmocmi»

CrpaBennmBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B TOPIBHSHHI 3 iX 0aJTaHCOBOIO BapTICTIO, THUC.

TpH.

Taommus 10

®diHaHCOBUHN IHCTPYMEHT

banancosa BapTicTh

CrnpaBenyuBa BapTiCcTh

31.03.2025| 31.03.2024 | 31.03.2025 | 31.03.2024
[Torouni ¢inancoBi iHBeCTHLIT 21687,0 | 55938,0 21687,0 | 55938,0
N . . 546 095,0 | 545915,0 | 546 095,0 | 545915,0

OTO4YHA J1e01TOpCchKa 3a00pProBaHiCTh

JloBrocTpokoBa J1e0iTOpChKa ) i i )
3a00proBaHiCTh
JleGiTopchka 3a00proBaHicTh 3
HapaxoBaHUX JT0XO/iB i ) ) i
['pomroBi komITH Ta X €KBIBaJCHTH 154,0 34,0 154,0 34,0
[ToTouna kpeauTOpCHKa 3a00ProBaHICTh 421265,0 | 561 935,0 | 421265,0 | 561 935,0

VYupasiincekuii nepconan MoHay BBaXKae, MO HABEICHI PO3KPUTTS IIOJ0 3aCTOCYBAaHHS
CIpaBeIIMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBa)Ka€, MO 3a MekamHu (HIHAHCOBOI 3BITHOCTI
3ayMImIack Oyabp-ska CyTTeBa iH(OpMAIliS MO0 3aCTOCYBAaHHS CITPABEMJIMBOI BapTOCTi, sKa
MoOke OyTH KOPHUCHOIO /Il KOpUCTYBauiB (piHaHCOBOI 3BiTHOCTI. [lonaTkoBy iH(oOpMalio 11010
3MiH CIIpaBeIJIMBOI BAPTOCTI (JiHAHCOBHX aKTHUBIB B 3B 53Ky 3 BPaXyBaHHIM PU3HKIB HABEJECHO Y

npum. 6.13.

38




1.6. Ynpasninnsa pusuxkamu

7.6.1. Ifini ma nonimuku ynpaeninusa iHancosuMy pusukamu

VYrpaBiaiHHS pU3MKaMU Mae IEpIIOYEeproBe 3Hau€HHS 1 BeneHHsA OizHecy DoHay 1 €
BAXUIMBUM eJeMeHTOM ii JisuibHOCTI. IlomiTuka ynpaBiiHHS pU3UKaMH CKOHILIEHTPOBaHA Ha
Herepen6auyBaHocTi  (piHAHCOBUX PHMHKIB 1 HalllJleHa Ha MiHIMI3alil0 MOTEHLIHHOro
HEraTMBHOT'O BIIJIMBY Ha (piHAHCOBI MOKAa3HUKH AissibHOCTI Doy, OnepaTUBHUN 1 IOPUAMYHUIHI
KOHTpPOJIb Ma€ Ha MeTi 3a0e3rneuyBaTd HalexHe (YHKUIOHYBAHHS BHYTPIIIHBOI MOJITHKH Ta
MpOIeAyp 3 METOI0 MiHIMI3allii onepauiiHuX 1 OPUAUYHUX PU3UKIB.

VYnpasnincekuii nepcoHan @oHmy BuU3HAE, MO i MISUIBHICTh TOB’S3aHA 3 PU3UKAMU 1
BapTICTh YNCTHX aKTUBIB Y HECTAOUTbHOMY PUHKOBOMY CEpEIOBHILI MOXE CYTTEBO 3MIHUTHChH
YHACJIiJJOK BIUTUBY Cy0’ €KTHBHMX YNHHHKIB Ta 00’ €KTUBHUX YHHHUKIB, BIPOTIJHICTh 1 HAIIPAMOK
BIUIMBY SIKMX 3a37aJIETib TOUHO MEepea0adnuT HEMOXKJIIMBO.

MeTor0 ympaBliHHS pPU3HKAMU € HEJOMmylIeHHs BTpaTH OOHIOM PUHKOBOI BapTOCTI
aKTHBIB Ta CIPUSHHS MiJBUILIEHHIO BapTOCTI BJACHOr0 Kamnitainy DoHny.

BignoBigHO 110 OCHOBHOI MeETH, 3aBIaHHA YIPABIIHHS pU3MKAMU [OJIATAalOTh Y
HACTYITHOMY:

- BU3HAYEHHS HalOUIbII Bpa3MBUX Ta PU3MKOBUX HAIPSIMKIB A1sUIbHOCTI DOHLY;

- CUCTEeMaTUYHA KOMILJIEKCHA J11arHOCTHKA HMOBIPHOCTI HACTaHHSI HECHPUSITIIMBUX TO1H;

- BUOIp ajpTEpHATHMBHUX BapiaHTIB yYIPABIIHCBKUX pIlIeHb i1 3a0e3redeHHS
ONTUMAJIBHOTO CITiBBITHOIIICHHS MK pU3UKOM Ta JAOXIAHICTIO (hJiHAHCOBUX OIEparlii;

- 3a0e3meveHHs MiHIMi3allii BTpaT IpU HACTaHHI HECIIPUITIMBHUX MO/,

- 3a0e31eueHHs JOTPUMaHHs 1HTepeciB 0araTboX 3alliKaBJICHHUX CTOPIH, a caMe: YYaCHHUKIB
®onxy, KepiBHUX OpraHiB ynpaniaiHHs @oHgoM, npaliBHUKIB QOHY, IHIIMX CTOPIH.

HisnpHicte Donay y cdepi ymnpaBiliHHA pU3HKaMHU CIpsIMOBaHAa Ha 3a0e3MedYeHHs
JOCSITHEHHS CTAaTyTHUX I1ijied @oHay, 30UIbIIeHHS NPUOYTKOBOCTI. YIPABIIHHS PHU3UKAMH
nisbHOCTI DOHAY sBJISIE COOOK TMMOCTIMHMKA TIpollec IepeadadeHHs 1 HeHTpamzaii ix
HeraTMBHUX (PIHAHCOBMX HACHIAKIB, TMOB’S3aHMM 3 iX  ifACHTH}IKAIIEI0, OIIHKOIO,
Mpo(diaKTUKOIO 1 MiHIMI3alli€l0 HETaTUBHUX HACHiAKIB. [0 pU3MKIB, SKI MOXXYTh BUHUKATH MPH
3nicHeHH] aisabHOCTI POHY, HaleXaTh Takl X BUAM: KPEAUTHUN PU3UK, PUHKOBUN PU3HK Ta
PHU3UK JTIKBITHOCTI. PUHKOBUI pU3KK BKJIIOYA€ BAaTIOTHUM PU3UK, BIICOTKOBHI PU3UK Ta IHIIMMA
LIHOBUM PU3HUK.

71.6.2. Kpedumnuii pusux

KpenutHuii pusuk - pHU3UK TOro, LI0 OJHAa CTOPOHA KOHTPAaKTy Mpo (iHaHCOBUI
IHCTPYMEHT HE 3MO)Ke BUKOHATH 3000B’s13aHHS 1 1€ Oy/ie MTPUUYMHOIO BUHUKHEHHS (hiHAHCOBOTO
30UTKy iHIIOI cTopoHH. KpenutHuil pu3uk nputamMaHHUil TakuM (piHAHCOBUM 1HCTPYMEHTaM, 5K
IIOTOYHI Ta JEMO3UTHI PaxXyHKH B OaHKax, oOJirauii Ta 1e01Topchbka 3a00proBaHICTh.

OCHOBHMM METOJOM OILIHKM KPEOUTHUX PU3MKIB KepiBHULUTBOM doHay € ormiHka
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JJISI YO0 BUKOPUCTOBYIOTHCS KPEAWTHI PEUTHHTH Ta
Oy/Ib-sKa iHIIA JOCTYIHA iH(opMallis (3arampHomocTymnHa iHdopmariiiina 6a3za nanux HKIITDP,
nani 3 €JIP Tta iHmi) momo iX CIPOMOXKHOCTI BHKOHYBAaTH OOproBi 3000B’si3aHHSA. DoHI
BUKOPHCTOBY€E HACTYITHI METOU YIPABIIHHI KPEIUTHUMH PU3UKAMU:

- TIMITH 11010 OOproBUX 3000B’s13aHb 3a Kj1acaMu (iHAHCOBUX IHCTPYMEHTIB;

- JIMITH 11010 OOproBUX 3000B’sA3aHb MEpel OJHUM KOHTpareHToM (a0o acoliliioBaHOIO
rpymoio);

- JIMITH IOJI0 BKJAJEHb y (IHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEOUTHUX PEUTHHTIB 3a
HarionaapHO peHTHHTOBOO ITKAJIOH);

- JIMITH TIOJ0 PO3MIIIECHHS JENO3UTIB y OaHKax 3 pPi3HUMH PEHTHHTaMH Ta BHITaJIKH
nedoNTy Ta HEMOBEPHEHHS JICTIO3UTIB MPOTATOM OCTaHHIX 1 ST POKIiB.

@donn anHamizye IUIATOCIIPOMOXKHICTH KOHTpPAreHTIB Ta 3MIHCHIOE 3aXOq¥  IIOJIO
HEIOMYIIEeHHs HasiBHOCTI B akTUBax MOHy IPOCTPOUEHOI 1e0ITOPChKOi 3200prOBaHOCTI.
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donpn He Mae PiHAHCOBUX AKTHUBIB, 5IKi 200 OyJIM MPOCTpOUEHi, a00 3HEIIHUIMCS, TAKOXK
BIJICYTHI 3aCTaBH Ta 1HIII (opMu 3a0e3MeUeHHS KPEIUTIB OJIEp’)KaHUX YU Ha/laHUX.

7.6.3. Punkosuii pusux

PrHKOBHMI pH3MK - I1e¢ PU3MK TOro, IO CIpaBEIMBa BapTiCTh a00 MaWOyTHI T'pOIIOBI
MMOTOKM BiJ (PIHAHCOBOrO IHCTPYMEHTA KOJMBATUMYThCS BHACHIJOK 3MIH PHUHKOBHX IIiH.
PuHKOBUIT pU3HMK OXONJIOE TPH TUIMW PU3HMKY: IHINIMI [IHOBUU PU3MK, BANMIOTHUN PU3HK Ta
B1JICOTKOBUM pU3MK. PHHKOBUIN PU3HK BUHUKAE y 3B’S3KY 3 pU3MKAMM 30UTKIB, 3yMOBJICHUX
KOJIMBAHHSMH I[iH Ha aKIlii, BIICOTKOBUX CTAaBOK Ta BaJIOTHUX KypciB. DOHI HapaXaTUMEThCS
Ha PUHKOBI PU3MKH Yy 3B’S3KY 3 IHBECTHUIIISIMU B aKIlii, o0miramuii Ta iHm (iHaHCOB1 IHCTPYMEHTH.

[HIMI HiHOBUM PU3MK - 1€ PU3UK TOT'O, L0 CIIpaBEeAJIMBA BapTICTh a00 MallOyTHI I'POIIOBI
IIOTOKHU B1Jl (DIHAHCOBOT'O 1HCTPYMEHTA KOJIMBATUMYThCS BHACIIAOK 3MIH PUHKOBHUX LIH (OKpIM
THX, 110 BUHUKAIOTh YHACHIJOK BIJCOTKOBOI'O PU3UKY UM BAIKOTHOIO PU3HUKY), HE3AJIEKHO BiJ
TOrO, YU COPUYMHEHI BOHM YWHHUKAMHU, XapaKTepHUMH /s OKpeMoro (piHaHCOBOTO
iHCTpyMeHTa abo HOoro emiTeHTa, Yd YMHHUKAMH, 1110 BIUIMBAIOTh HA BCi MOJiOHI (iHAHCOBI
IHCTPYMEHTH, 3 IKUMH 3]11 CHIOIOThCS Omepalii Ha PUHKY.

OCHOBHMM METOJOM OIIIHKM LIHOBOTO PHU3UKY € aHali3 uyTtiauBocTi. Cepen MeToxlB
IIOM’SIKIIIEHHS LIIHOBOTO pu3UKy DOHJ BUKOPUCTOBYE NTUBEPCU(]PIKALII0 aKTUBIB Ta JOTPUMAHHS
JIMITIB Ha BKJIaJI€HHS B aKIii Ta 1HII (PIHAHCOB1 IHCTPYMEHTH 3 HE(IKCOBAHUM IPUOYTKOM.

PuHKOBHM# pH3MK - 11 PU3MK TOro, IO CIpaBEIMBa BapTicTh a00 MaWOyTHI T'POIIOBi
MOTOKH BiJl ()IHAHCOBOrO IHCTPYMEHTAa KOJIMBATUMYTHhCS BHACIIJOK 3MIH PHHKOBHUX IIiH.
PUHKOBUI pU3MK OXOIUIIOE TPU TUIHM PU3UKY: IHIIMA IIHOBHH PHU3MK, BAIIOTHUA PHU3UK Ta
B1JICOTKOBUM pU3MK. PUHKOBUIN PU3MK BUHMKAE Yy 3B’S3KY 3 pU3MKaMM 30UTKIB, 3yMOBJIEHUX
KOJIMBAHHSMH I[iH Ha aKI(li, BIJICOTKOBUX CTaBOK Ta BaOTHUX KypciB. DOHI HapaXaTUMEThCS
Ha pPUHKOBI PHU3HMKM Yy 3B’s3KYy 3 IHBeCTHUIisAMH B akiii, OOmiramii Ta iHmi QiraHcoBi
IHCTPYMECHTH.

@®OHIOM BCTAHOBJICHO, IO IHJMKATOPOM MOXJIMBOCTI TOMIM peaii3allii pUHKOBOTO
(maitoBoro) pusuky € naginas inaexcy Yb (UX) ynpomosx kBaprany. Tak mamiaas iHaekcy Yb
MeHIe HiXK Ha 10% CTaHOBUTH HU3BKUI piBeHb PU3UKY, MaJiHHA y Mexkax 10-20%% craHOBUTH
cepeHii piBeHb pU3HKY, NaAiHHs Oinbiie 20% - BUCOKUI pPIBEHb PU3UKY.

[TorouHa omiHKa pIiBHS PHU3UKY 3a IOKa3HUKOM PUHKOBOro (MailoBOro) pu3MKy 3a
noptdeneM HIHHUX nanepiB @OHIY XapaKTepU3yeEThCs K HU3bKA.

Cucrema ynpaBminHA pusukamu DoHay mependadae 3acTOCyBaHHS — JEKIJIBKOX
aQHAJITUYHUX METOJIB JNOCHIKeHHs pusukiB. Cepen nux metoniB MoHA Ha erami MiIaHyBaHHS
npodeciitHol MisUTBHOCTI, 3’ ICYyBaHHI JOIIJIBHOCTI Y4acTi B iHBECTHI[IHHOMY TIPOEKTI, IIPOBOAUTH
aHaJi3 YyTJIMBOCTI Pe3yJIbTATUBHOTO NMOKAa3HUKA BiJl Bapiailii 3Ha4yeHb MMOKA3HHKIB, 110 OEpyTh
ydqacTb B Horo Bu3HaueHHI. Kpim anamizy uymmBocti ®PoHJ Ha erami TPOrHO3yBaHHS
BUKOPHUCTOBYE METOJ| KOPEKTyBaHHs, METOJ cleHapliB. He3Bakaloum Ha NpPakTU4YHO CTaly
curyanito Ha (oHmoBOMY puHKY, DOHJI 3 OrJIiAy Ha aHaji3 cuUTyalli y 3BITHOMY IepioAi
JOJIEPKYBaJIOCh MOJMITUKH 111010 HEJOLUIBHOCTI HOBUX BKJIAa/I€Hb Y I[IHHI aNlepH.

7.6.4. Bamomuuil ma 8i0CcomKo Ul PUSUKU

BamoTHHId pH3UK - 11€ PU3MK TOrO, IO CIpaBEIJIMBa BapTiCTh ab00 MailOyTHI TI'pOIIOBi
IIOTOKH B1J] (JIHAHCOBOI'O IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIJOK 3MiH BaJIIOTHUX KYPCIB.

®oHj He Ma€e aKTUBIB, HOMIHOBAHUX B 1HO3EMHIH BaJIIOTI, Y 3araJIbHOMY 00CATY aKTHBIB.

Ockinbkn DoHA TpaIlOoe TUIBKH 3 HAIIOHAJBLHOKO BAJTIOTON0, BIUIMB 3MIHM BaFOTHUX
KypciB BiICYTHiil.

BincoTkoBuii pu3MK - 1€ PU3UK TOTO, IO CIpaBeInBa BapTiCTh a00 MailOyTHI TpOMIOBi
MOTOKH BiJl PIHAHCOBOTO IHCTPYMEHTA KOMMBATUMYThCSI BHACIIIOK 3MiH PHHKOBUX BiJICOTKOBHUX
craBok. KepiBHULITBO POH/ly YCBIJOMIIIOE, 1110 BiJICOTKOBI CTaBKH MOXYTbh OLIIHIOBATHChH 1 1€
BITMBAaTUME sIK Ha Toxoau DoHy, Tak 1 Ha ClpaBeIMBY BapTiCTh YUCTUX aKTUBIB.
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VYCBIIOMIIIOIOYM 3HAYHI PU3MKH, MOB’SA3aHI 3 KOJMBAHHSIMU BiJICOTKOBUX CTaBOK Y
BHCOKOIH(UISIIIITHOMY CEpellOBHUIIll, SIKE € BIACTUBUM 1Js (IHAHCOBOI CHCTEMH YKpaiHW,
KepiBHULTBO DOHAY KOHTPOJIIOE YACTKy aKTUBIB, PO3MIIIEHUX y OOproBuX 3000B’A3aHHSIX Y
HallOHAJBHIN BaMOTI 3 (PIKCOBAHOI BiJICOTKOBOIO cTaBKow. KepiBHunro ®oHmy 3aiiicHIOE
MOHITOPUHT BiJICOTKOBUX PH3UKIB Ta KOHTPOIIOE iX MAaKCUMaJIbHO ITPUITYCTUMHIA po3Mmip. Y pasi
3pOCTaHHS BiACOTKOBUX pu3MKiB DoHJ Mae Hamip mo30yBaTHcs OOpProBux (iHaHCOBUX
IHCTpYMEHTIB 3 (PIKCOBAHOK BIJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBUX PH3UKIB
3MIACHIOETHCS IIJIIXOM OIIHKM BIUIMBY MOXJIMBHMX 3MIH BIJJCOTKOBUX CTAaBOK Ha BapTiCTh
B1JICOTKOBUX (pIHAHCOBUX IHCTPYMEHTIB.

AKTHBH, SIK1 HApa)KalOThCsI HA BIJICOTKOB1 PU3UKH

Tabmumsall
Tun akTuBy Cranom Ha 31.03.2025 Cranom Ha 31.03.2024
BaHKIBCBKI J€MO3UTH (THC. TPH.) 0 0
Bceworo: 0 0
Yactka B aktuBax ®onny, % 0 0
JUisi OLIHKA MOXJIMBUX KOJIMBAaHb BiJICOTKOBHX CTaBOK - @OHJ BHKOPHCTOBYBaja

ICTOPUYHY BOJATUJIBHICTh BIJICOTKOBMX CTaBOK 3a CTPOKOBUMH Jeno3utamu (1o 1 poky) 3a
OCTaHHI 5 POKIB 3a ONpUIIIOIHEHO0 1HpopMmariiero HBY.

7.6.5. Pusuxk nixeionocmi

Pusuk nmikBimHOCTI - pu3uk Toro, mo DoHg MaTuMe TPYIHOII NpPH BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (DIHAHCOBUMH 3000B’S3aHHSIMH, IO MOTAIMAIOTHCS IUIIXOM
MMOCTaBKH IPOIIOBUX KOIITIB 200 1HIIOTO (hJiHAHCOBOTO aKTUBY.

@DoHJ 3A11CHIOE KOHTPOJIb JIKBIAHOCTI IUISIXOM TIJIAHYBAaHHS MTOTOYHOI JTKBITHOCTI. DOHT
aHaNi3ye TEpMiHHM IUIATeXiB, SKi MOB’s3aHI 3 Je0ITOPCHKOI 3a00pProBaHICTIO Ta IHIIMMH
(hiHAaHCOBMMH aKTHUBaMH, 3000B’SI3aHHSMH, & TAKOX MPOTHO3HI MOTOKU T'POIIOBHX KOIITIB Bij
orepauiiHol JiSIbHOCTI.

[Hdopmarist 110710 HETUCKOHTOBAHUX TIATEXKIB 32 (JiIHAHCOBUMH 3000B’si3aHHSIMEU DOHITY
B PO3pi3i CTPOKIB MMOTAIIEHHS MPEACTABICHA HACTYITHUM YHHOM:

Tabmums 12

[lepiox, o Big 1 Big 3

3aKIHYHUBCSA

31.03.2025

ol

MiCSIA

MICSLA 10
3 MicsIiB

MICSIB 110
1 poky

Bin 1 poky
10 5 pOKiB

binpmie 5
POKIB

Bcroro

Kopotkoctpoko
Bl IO3MKHU OaHKa

ToprosenpHa Ta
1HIIIa
KpEAUTOpPChKa
3a00proBaHiCTh

12,0

421253,0

421265,0

ITorouna
3a00proBaHiCTh
3a
JIOBFOCTPOKOBH
MH

3000B’ I3aHHAMU

Bceroro

12,0

421253,0

421265,0
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[Tepion, mo
3aKIHYUBCA

31.03.2024

Ho 1

MicsIs

Big 1
MICSLA 10
3 Mics1iB

Big 3
MICALB 10
1 poky

Bin 1 poky
10 5 poKiB

Binpmie 5
POKIB

Bcrworo

KopoTkocTpoko
Bl MO3UKHU OaHKa
ToprosenbHa Ta
1HIIa
KpeIUTOpChKa
3a00proBaHiCTh
[Torouna
3a00proBaHiCTh
3a
JIOBTOCTPOKOBH
MU

3000B’ I3aHHSIMH

- 41,0 561894,0 - - 561935,0

Bcerworo - 410 561894,0 - -

561935,0

1.7. Ynpasninua kanimaniom

doHp po3risigae ynpaBliHHS KamiTaJaoM SK CHCTEMY MPHHIUIIB Ta METOJIB PO3POOKH i
peamizanii ynpaBJiHCBKHX pillleHb, IMOB’sS3aHUX 3 ONTUMAaJILHUM (POPMYBaHHIM KamiTaly 3
PI3HOMAHITHUX JKEpel, a TakoX 3a0e3lneyeHHs M e(EeKTHUBHOIO HOro BHUKOPUCTaHHS Yy
nisibHOCTIT @onHmy. KimouoBi muTaHHS Ta TOTOYHI pIlIEHHS, [0 BIUIMBAIOTH Ha 00OCST 1
CTPYKTYpYy KamiTaly, a TakoX JpKepesaa ioro (opMyBaHHS, PO3IJISIAIOTHCS YHPaBIIiHCHKUM
nepcoHasioM. MexaHi3M yIpaBiIiHHS KamitajaoM nepenbdadae YiTKy MOCTaHOBKY I[iICH 1 3aB/IaHb
VIOPaBIIIHHSA KaIliTaJloM, a TaKOXX KOHTPOJIb 3a IX JOTPUMaHHSAM Yy 3BITHOMY Iepioji;
yIOCKOHANIEHHSI METOAWKH BHW3HAYCHHS U aHali3zy BUKOPUCTaHHS YCIX BHIIB KalliTaily;
PO3pOOIIeHHS 3arajbHOI CTpaTerii yIpaBIiHHS KamiTaJloM.

VYrpaBiaiHCHKUN TEpCOHAN 3A1MCHIOE OIJIsT CTPYKTYpH KamiTaly Ha KiHELb KOXKHOTO
3BiTHOrO mepiony. Ilpum oMy TpOBOAMTHCS aHaNi3 BapTOCTI KamiTady, WOTO CTPYKTypa Ta
MOXJIMBI pu3uKU. Ha OCHOBI oTpuMaHUX BUCHOBKIB DOHI 3MilCHIOE PETYITIOBAaHHS KalliTamry
LUISIXOM 3aJIy4€HHS JI0JaTKOBOTO Karitany abo (piHaHCYBaHHS, a TAaKOX BUILIATH AUBIICHIIB Ta
MOranleHHs 1ICHyouuX no3uk. ®oHa Moke 3A1MCHIOBATH PETYJIIOBAHHS KalliTaly LUISIXOM 3MIHU
CTPYKTypH KamiTasy. CucTeMa yrpaBiliHHS KalliTaloM MOKE KOPUTYBATHCh 3 YPaxXyBaHHSM 3MiH
B OIepalliiiHOMy cepeloBHUII, TeHCHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

VYnpaninas kanitanom OoHIy crpsMOBaHO Ha JOCATHEHHS HACTYIHUX I[iJIeH:

- 30eperTy CpoOMOKHICTh MIANPUEMCTBA NIPOIOBKYBATH CBOIO A1SUIbHICTH TaK, 1100 BOHO 1
Hajam 3ale3meuyBanio AoxiAg Juisi ydacHUKiB DOHAY Ta BUIUIATH IHIIUM 3alliKaBJICHUM
CTOpOHAM;

- 3a0e3MeYnTH HaNeKHUN NMpuOYyTOK ydacHukamM DOHIY 3aBASKM BCTAHOBICHHIO I[iH Ha
TIOCJTYTH, 1[0 BiAMIOBIIaIOTh PIBHIO PU3HKY;

- TOTpUMaHHS BUMOT [0 KaliTajay, BCTAHOBJIICHUX PEryIsSTOPOM, 1 3a0e3rnedeHHs 30aTHOCTI
@®oHay (QYHKIIOHYBAaTH B IKOCTI O€3MepepBHOIO A1F04Y0ro NiANpPUEMCTBA.

VYnpaniHcbkuii nepconan @oHy BBaxae, 110 3arajibHa cyma KamiTaly, YIpaBiIiHHS SKUM
3MIIHCHIOETHCS, TOPIBHIOE CyMi KamiTally, BiloOpakXeHOro y 3BiTi po (piHaHCOBUM CTaH.

Cmpyxmypa enacnozo kanimany. BnacHuii kamitan Ha paaty ¢iHAHCOBOI 3BITHOCTI
cranoButh 43827,0 Tuc. rpH. (p. 1495, ®. Ne 1), a came:

- 3apeecTpoBaHUM KammiTal

- Heommauenwmii kamitan

- PezepBHuii kamitan

- Heposnoxinenuit mpuOyToK(HEMOKPUTHI 30U TOK)

20 000,0 Tuc. rpH.
0,0 Tuc.rpH.
0,0 Tuc.rpH.
23827,0 tuc. rpH.
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71.8. Ouyinka echexkmusHocmi KepisHUUMBA 6 YNPAGAIHHI eKOHOMIYHUMU pecypcamu

[TinBumieHHs e€()eKTUBHOCTI YIpaBIiHHS PECYpPCHUM IIOTEHLIaJoM, 3a0e3MeyYeHHs] Horo
palioHaIbHOI'0 BUKOPUCTAHHS 3HAYHOK MIpPOI0 MOB’S3aHO 3 IMPOBEIACHHSAM SKICHUX 3MIH Y
CKJaJl pecypciB 1 3 MiABULIEHHSIM €(QEKTUBHOCTI B X yHpaBiliHHI. 3aBJaHHS NiABUILIECHHS
e(pEeKTHUBHOCT1 YIPABIIiHHA PECYPCHUM IIOTCHIIIAJIOM IIOJISIra€ HacaMIiepell y BIOCKOHAJICHHI
BHKOPHCTaHHS W yIIPaBIIHHS pecypcamMu MiANPUEMCTBA Ta B ITIABUIIICHH] TXHBOT I11J1iCHOCTI.

OcHoBHuMu pecypcamu @DoHay € ¢iHAHCOBHN pecypc Yy BHIJISAI TPOIIOBHUX KOIITIB,
OTPUMAaHMX B pPe3yibTaTi POPMYBAHHS CTATYTHOTO KamiTasly, Ta ()iHAHCOBI 1HBECTHIIII.

[TinBumieHHsT e(eKTUBHOCTI BUKOPUCTAHHS TPYAOBUX PECYpCIB € MOXJIMBUM JIMIIE 3a
yMOBU (OpMYBaHHS SKICHOI CHCTEMH MEHEIKMEHTY, IO B CBOIO uepry mnepeadayae
BCTAaHOBJIEHHSI JKOPCTKMX BHMMOI J0 KEpIBHUKIB Yycix piBHIB. s peam3amii miei meru
ToBapucTBoM CTBOpEHa CMCTEMa BUMOT 10 MPALIBHUKIB, AKI IOBUHHI iM BIANOBIAATH, 30KpeMa,
HAsBHICTh JTUTIJIOMIB 3 BWIIOI OCBITOIO Ta MiATBEP/PKCHHS PiBHS KBalidikaiii BiIMOBIIHUMHA
cepTudikaraMu.

1.9. Ymosni akmusu i 30608 ‘a3anns

Binnosigno 1o MCBO Ne 37 «3abe3neueHHsi, yMOBHI 3000B’si3aHHS Ta YMOBHI aKTUBU»
@oHA NOBUHEH BeCTH O0JIIK 3a0e3leueHb, YMOBHUX 3000B’si3aHb 1 YMOBHUX AaKTHBIB, 3a
BHHSITKOM:

a) THX, SIK1 € pe3yJIbTATOM KOHTPAKTIB, 1110 MiAJIATal0Th BUKOHAHHIO, KPIM BUIA/KIB, KOJIU
KOHTPAKT € OOTSKIIMBUM

0) Ha sKi momupreThes cepa 3acTocyBaHHs iHIIOro CTaHaapTy.

MCBO Ne 37 He 3aCcTOCOBY€EThCA 10 (PiHAHCOBUX IHCTPYMEHTIB (BKJIFOYAIOUW TrapaHTii), Ha
K1 nommproeTbes cepa 3acrocyBaHHst MCD3 Ne 9 «DiHaHCOB1 IHCTPYMEHTH».

Cranom Ha 31.03.2025 p. ®oHJ HE € CTOPOHOIO YMOBHHMX 3000B’s3aHb, HE MA€ YMOBHUX
AKTHBIB, HE Ma€ HCBU3HAHMX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB 3a0€311CUCHb.

@®oH/ HE € CTOPOHOI B CYJOBHX Ipollecax, TOMY PU3UKH Bil OmepamiiHOl isIbHOCTI
OIL[IHIOE K MIHIMAaJIbHI.

@®oHj He BU3HAE YMOBHI 3000B’sA3aHHS B 3BITI Npo (iHaHCOBUU cTaH. [Hopmaiis mpo
YMOBHE 3000B’3aHHSI PO3KPUBAETHCS, SKIIO MOXJIMUBICTh BUOYTTS PECypcCiB, sIKi BTUIIOIOTH y
cobi exKoHOMIYHI BUTOIU, HE € BimmaneHor. DoHA He BH3HAE YMOBHI aktuBu. CTHCTa
1HpopMalis Npo yMOBHMHM aKTHB PO3KPUBAETHCS, KOJIM HAAXOIKEHHS E€KOHOMIYHMX BHTL] €
HMOBIpHUM.

KonTpakTHI 3000B’s13aHHS, BUJIaH1 TapaHTii, IOPYYUTEIbCTBA BIICYTHI.

CtpaxyBaHHS BiICYTHE.

7.10. Hesusnawui konHmpaxmui 30006 "s13aHHA
HeBu3HaHMX KOHTpakTHUX 30008’ s13aHb DOHA HE MaE.

7.11. lusioenou, o2oaouweni 00 0amu 3ameepoAiCcets 00 8UNYCKY
PimenHs npo BUIUIATY AMBIACHIIB HE TPUHAMATIOCS.

7.12. Bnaue indaauii Ha moHemapHi cmammi

[TpoananizyBaBiy KpuTepii, SKi BU3HA4alOTh MOKA3HUK TinepiHQuALii, ynpaBiaiHCbKUN
nepconan @oHay 3poOMB BHCHOBOK, IO 33 MOKA3HWKAMHU HABEIEHWMHU Y MIAMYHKTax B) 1 T)
naparpapa 3 MCBO Ne29 exoHomiuHuii craH B YKpaiHi He BIJANOBiJa€ cuTyalii, L0
XapaKTepPU3y€eThCs TinmepiH(ISAIIETO.

3Baxaroun Ha Te, mo 3rimHO 3 MCBO No 29 mpoBeneHHs mepepaxyHKy (iHaHCOBOI
3BITHOCTI € MHUTaHHSM CY/DKCHHS, YIPaBIIHCHKHUI mepcoHan DoHAYy NpUHHSAB pillleHHS HE
MIPOBOIUTH MepepaxyHOK (iHaHCOBOI 3BITHOCTI cTaHoM Ha 31.03.2025 p.
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7.13. [109ii nicra 36imuoi damu

[Tonii micist 3BITHOTO Mepioay - 1€ COPUSATINBI Ta HECHPUATIUBI MOJ11, K1 Bi1OyBalOThHCS 3
KIHIISL 3BITHOTO MEpiogy A0 JaTH 3aTBEP/PKEHHs (IHAHCOBOI 3BITHOCTI O BUIYCKY. MO)KHa
BU3HAYUTH JIBA THITH TIOIM:

a) mojii, K1 CBiq4aTh MPO YMOBH, IIIO ICHYBaJId Ha KiHElLb 3BITHOro mepionay (momii, siki
BHMararoTh KOPUT'YBaHHS ITiCJIsl 3BITHOTO MEPiOy); Ta

0) mogii, sIki CBiYaTh MPO YMOBH, IO BUHUKIM MICHA 3BITHOro mepioxy (momii, siki He
BUMAararoTh KOPUTYBAHHS ITICIISl 3BITHOTO TIEPIOY).

[Toniit, siki BimOyBarOThCS B MEpioAg MDK JaTor0 (iHAHCOBOI 3BITHOCTI Ta MAaTolO i
3aTBEp/KEHHS 1 MOTPeOyIOTh KOPUTYBaHHS 200 PO3KPUTTS Y (hiHAHCOBIH 3BITHOCTI, HE OYII0.

ITpunuuenHs aisuibHOCTI DOHAY HE MIIAHYETHCS.

I'enepansuuii nupektop TOB B.B. boprHsik
«A30Bo-HopHOMOpCHKa AnMiHICTpaTHBHA

KOMIIaHis »

I'onoBHuit 6yxranrep O.b. HekpacoBa
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