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ITpuiiHdTI CKOPOYEHHS:

AKIIOHEPHE = TOBAPHUCTBO  «3AKPUTUM  HEJMBEPCHU®IKOBAHUIA
BEHUYYPHUI [TAMOBUI IHBECTULIIMHUI ®OH/T «bY IIBEJIBHUK» - Do,

Hamionansna Kowmicist 3 niiHHuX nanepis Ta pougoBoro punky — HKLIIDP;
MixnapoaHi crangapTi pinancoBoi 3BiTHOCTI — MCD3;

Mixnapoani ctangapt Oyxranrepcbkoro oomiky — MCBO,;

Pana 3 Mixnapoaaux crannapris byxranrepcskoro o6miky — PMCBO,;
[TonarkoBuii Kogexc Ykpainu — I[IKY;

bananc (3Bit ipo dinancosuii ctan) — O.Nel;

3BIT Npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKYMHUM A0Xin) — . Ne2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BIT npo BiacHuM Karitan — ®.Ne4.

1. OCHOBM ITIIIOTOBKH, 3aTBEPHKEHHS 1 ITOJaHHs (DIHAHCOBOI 3BITHOCTI

1.1. Mema ma konuenmyaivha ocHosa hinancosoi 36imuocmi (cmanoapmu,
WO BUKOPUCMOBYBAIUCS OJisl NiO20MOSKU MA NOOAHHS (hiHaHCc0601 36imMHOCI)

Mera (iHaHCOBOT 3BITHOCTI 3araJIbHOTO TIPU3HAYEHHS — Ha/laBaTh (iHAHCOBY 1HGOPMAITiO
Mpo Cy0’€KTa TOCMOJAPIOBAHHS, IO 3BITYE, sIKa € KOPHUCHOIO JUIsl HUHINIHIX Ta MOTEHIIHHUX
1HBECTOPIB, TO3WKOJIABIIIB Ta IHIIMX KPEAUTOPIB Y MPHUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY CY0’€KTOBI TOCTIOITAPIOBAHHSI.

diHaHCOBa 3BITHICThH 3arajbHOTO NMPU3HAYCHHS Hajaae iHdopMalito nmpo (iHAHCOBUM CTaH
cy0’ekTa rocroiaproBaHHs, 1110 3BiTYye, a came iHGOpMaIlilo MPOo EKOHOMIUHI pecypcu cy0’ €KTa
TOCIOIAPIOBAHHS Ta BUMOTH JI0 Cy0’€KTa TOCTOJaprOBaHHs, 10 3BiTye. DiHAHCOBA 3BITHICTH
TaKOX Hajae 1HQPOPMAIII0 PO HACTIAKK OTepallid Ta HITUX MO, M0 3MIHIOIOTh €KOHOMIYHI
pecypcu cy0’€KTa TOCHOJApIOBaHHS, MO 3BITYE, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOX JEMOHCTPYE PE3yJIbTaTU TOTO, SIK YMPaBIIHCHKHM mepcoHan DoHAY pO3NOPSIKAETHCS
BBIpEHUMU HOMY pecypcami.

Jlnst nocsirHeHHsI 1€l MeTH (piHAaHCOBa 3BITHICTh HaJla€e Taky iHQOpPMAIlI0 MPo CyO’€KT
rOCIO/IapIOBAaHHS:

1) akTuBH;

2) 3000B’s13aHHS

3) BJIACHMI KaIliTa,

4) moxia Ta BUTPATH, y TOMY YUCI1 MPUOYTKU Ta 30UTKHU;

5) BHECKM Ta BWIUIATH BJIACHHKAM, SIKI MIFOTh 3TiIHO 3 IXHIMH ITOBHOBa)XKCHHSIMU
BJIACHMKIB;

6) rpoIIOBI TOTOKHU.

KoH1entyanbHOIO OCHOBOIO JaHO1 (DIHAHCOBOI 3BITHOCTI € OyXrajaTepchKi NMOJITUKU Ta
INPUHLMION, 110 0a3yloThCs Ha BUMOrax MUDKHAapOJHMX CTaHAApTIB (IHAHCOBOTO OOJIKY Ta
3BitHocTi (manmi MCBO, MC®3) Tta Tnymausennsx (KTM®3, TIKT), Bumani Pagow 3
MixHapoaHux crapaapTiB Oyxranarepcbkoro o6miky (PMCBO), B penakuii 4yuHHIA Ha
01.01.2025 p., mio odiwiiiHO onpHI0JHEHH] Ha BeO-caiiTi MiHicTepcTBa (piHAHCIB YKpaiHH.

IIpu QopmyBaHHI (hiHAHCOBOT 3BITHOCTI YIPABJIIHCHKUI MEpCOHAN KepyBaBCS TaKOX
BUMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHMBHUX aKTiB IIOJ0 OpraHiaiii Ta BeJICHHS
OyXranTepchbKoro 00Ky Ta CkjajaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, SKi HE MPOTUPIYATH
BumMoram MCO3.

Jlana ¢iHaHCOBa 3BITHICTh BKJIIOYAE:



®opma Nel — 6ananc (3BiT npo ¢inancosuii cran) cranom Ha 31.03.2025

@®opma Ne2 — 3BiT mpo (iHAHCOBI pe3yabTaTU (3BIT MPO CYKYMHHH JOXin) 3a mepionx c
01.01.2025 no 31.03.2025

@®opma Ne3 — 3BIT PO pyX I'POIIOBHX KOIITIB (32 MpsAMUM MeToaoM) 3a nepiog ¢ 01.01.2025
no 31.03.2025

®opma Ned — 3BiT mpo BnacHui Kamiran ctanoM 3a nepiof ¢ 01.01.2025 mo 31.03.2025

®opma Ned — 3BiT mpo BracHui Kamiran ctanoM 3a nepiof ¢ 01.01.2024 mo 31.03.2024

[Ipumitkn 10 QiHaHCOBOI 3BITHOCTI, CKianeHi BimnoBigHO 10 BUMor MC®3. Ilpumitku €
HEBIiJI’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIAMTOBIAAIOTh (JIHAHCOBOMY CTaHy Ta JisUTbHOCTI DoHTy.

1.2. locmosgipne nooauus ma 3asaeu npo sionogioanvticms MCDP3

diHaHcOBa 3BITHICTH JOCTOBIpHO Tmojae (IiHAHCOBUM CTaH, (PIHAHCOBI pe3yJabTaTH
JSUTbHICTh Ta TPOLIOBI MOTOKM Cy0’€kTa rocmojaproBaHHs. J[oCTOBipHE MOJaHHS BUMAarae
MpaBAMBOrO MOJAHHs BIUIMBY Olepallii, IHIIUX MOJAIA Ta YyMOB BIANOBIIHO /10 BHU3HAYEHb Ta
KpUTEpiiB BU3HAYEHHS U1 AaKTHUBIB, 3000B’s3aHb, JOXOJY Ta BUTpaT, HaBEACHUX Y
KoHuenTyanbHiil 0OCHOBI.

KoHnentyanpbHOI OCHOBOO (hiHAHCOBOI 3BiTHOCTI DOHY 3a Iepiof, mo 3akiHumBes 31
Oepesns 2025 poky, € MibxHapoaHi ctanaaptu (inancoBoi 3BiTHOcTI (MC®3), BKIIIOUaIOUH
MuiknapoaHi cranaapti Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT),
BunaHi Panoro 3 MikHapogHux crtanpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
yraHIA Ha 01.01.2025 p., mo BukIameHi ykpaiHChKOT MOBOIO Ta OQIIiHO ONPIIIIOJHEHHI Ha
BeO-caiiTi MiHicTepcTBa (hiHAHCIB Y KpaiHH.

[TinroroBnena ®onaoM (diHaHCOBA 3BITHICTH YITKO Ta 03 OyIb-SIKHX 3aCTePEKCHb
BiamoBiznae BciM BuMoram ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO cranom Ha
01.01.2025 p., noTpuMaHHs SIKUX 3a0e3leduye TOCTOBIpHE MOMaHHs iH(opMmarii B (iHaHCOBIH
3BITHOCTI, a came, IOPEYHO1, TIOCTOBIPHOI, 31CTaBHO1 Ta 3p03yMisIoi iH(pOpMaILii.

[Tpu GopmyBanHi piHAHCOBOT 3BITHOCTI DOHT KEPYBABCS TaKOK BUMOTaMH HaIllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATUBHHUX aKTIB IIOJ0 OpraHizaiii 1 BeJACHHsS OyXraaTepchbKOro OOJIKY Ta
ckJagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He IpoTUpidaTh BUMoram MCO3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITIB, METOIIB Ta ITIX0/I1B IPH BiT0OpaK€HH1 MOTOYHUX
omepariii B 00JIIKy Ta Mpu cKianaHHi ¢inancoBoi 3BiTHOCTI DouHay icHye Hakaz Ne 1 Bin
07.07.2016 p. «IIpo o6mikoBy mnomituky» TOB «A3oBo-HopHoMopchka AIMIiHICTpaTHBHA
KOMMaHis», sKa 3aiicHIoe YrpaBiaiHHsA akTuBamu @onmy. lleli Haka3 € YMHHMM CTaHOM Ha
31.03.2025 p.

@®oHp ckianae GpiHAHCOBY 3BITHICTH (KpIM 3BITY MPO PyX IPOILIOBHX KOIITIB) Ha MiICTaBi
MIPUHIIUITY HapaXyBaHHSI.

®dinancoBa 3BITHICT DOHJYy CKIIAAETHCS BUXOISIUM 3 IPUHIUITY 00auHOCTI, IO JT03BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. OO0ayHICTH BU3HAUYAETHCS SK MPOSB
00epeKHOCTI MPU BUHECEHH] CY/IKEHb B YMOBaX HEBU3HAUYEHOCTI.

[IpaBauBe ysaBIIEHHS MAaHUX Y (DIHAHCOBIM 3BITHOCTI TPAKTYEThCS SIK MOJAHHS CYTi
orepallii, a He TUIbKH 1X I0pUIUYHOT HopMHU.

®oHA noJjae OKpeMO KOXKHIN CyTTeBHM Kiac moiOHuX craTeil. POHA MOJae OKpeMo CTaTi
BIZIMIHHOTO XapakTepy.

Omnepauii gismpHOcTi PoHAy o0’e€qHaHI y Kiach 3a iX XapakTepoMm Ta (DyHKII€Ro.
O06’enHani faHi chopMyBaIH psAAKH Y (piHAaHCOBIH 3BITHOCTI.

@®oHA He 3ropTaB aKTHBH Ta 3000B’3aHHS Ta JOXOAU Y (DIHAHCOBIHM 3BITHOCTI.

®onp yiTko i1eHTH]IKYe (PIHAHCOBY 3BITHICTH Ta BIZOKPEMIIIOE Ti Bi iHIIOT iH(OpMAILii.



1.3. 3azanvui eioomocmi npo @ono

Ilosna ma CKOpo4YeHa Haszea .
Iosue wuaiimenyBanus @onxgy - 3AKPUTHUN HEJIUBEPCU®IKOBAHUU
BEHUYYPHUU NAMOBUM IHBECTUILIMHUIN ®OH/JI «BY JIBEJIbHUK ».
Cxopouene HaiimenyBanus ®ouny — 3HBIII® «bY JIBEJIBHUK».
Micnesnaxompkennas @onay: Byin. Cymcebka, 0yn. 96, m. Xapkis, 61002, YkpaiHa.
Kon 3a € IPICI 23300549.

3aransauMu 300pamu yaacHukiB KY A, mo BinOynucs 31.08.2017 poky (IIporokon Ne 4 Bix
31.08.2017 poxy), Oyl0 TpHHAHATO pIMIEHHS MPO CTBOpeHHs DOHIY Ta 3aTBEPPKEHHS HOTO
PernamenTy Ta [nBecTuIiitHOT nekmaparii.

Pernamentom ®oHay BCTaHOBJIEHO CTPOK Horo JisuibHOCTI 50 poKiB 3 AaTH peecTparii y
€IMHOMY JIep’)KaBHOMY PEECTP1 IHCTUTYTIB CIUIBHOTO IHBECTYBAHHSI.

HamionansHot0o KOMICi€r0 3 MIHHUX TanepiB Ta GoumoBoro punky 17.10.2017 poky Oymo
3apeecTpoBaHo PermamenT Ta IHBecTuuiiiHy nexnapanito ®oHAy, a TakoX OylI0 BHAAHO
CeimonrrBo Ne 00549 mpo BHEceHHS BIIOMOCTEH MpO IHCTUTYT CHUIBHOTO I1HBECTYBAaHHS [0

€IMHOTO JepKAaBHOTO PEECTPY IHCTUTYTIB CHUILHOTO 1HBECTYBAHHS 3a PEECTPALlIiHUM KOJO0M
23300549.

3rigHo 3 pimeHHsM 3aranbHuX 300piB yuacHukiB KY A Bix 02.03.2018 poky (ITpoToxos Ne
2 Bim 02.03.2018 poxy) no Permamenty Ta IuBectumiiinoi aexmapartii @oHay Oynu BHECEHI
3MIHM WI0JI0 TIOPSAJKY BUIUIATH TUBIACHIIB Ta OCHOBHUX HANpPSAMIB IHBECTHUIIMHOI MISTTBHOCTI
BIMOBIIHO. 3a3HaueH1 3MIHU Oynu 3apeecTpoBaHi HaimioHaTbHOIO KOMICIEIO 3 IIHHUX IarepiB
Ta pormoBoro puHky 04.04.2018 poxy.

20.09.2018 poxy HarrioHaiibHOIO KOMICI€I0 3 IIIHHUX ManepiB Ta (OHAOBOTO PHUHKY OYJI0
BUJIAHO Posnopsixenns Ne 0374 - CI po BHU3HAHHA 3AKPUTOI'O
HEJUBEPCHU®IKOBAHOI'O BEHUYPHOI'O ITAMOBOI'O IHBECTULIMHOI'O ®OHJIY
«bYIIBEJIBHUK» TOB «A30BO-UOPHOMOPCBKA AJIMIHICTPATHBHA KOMIIAHI»
TaKHM, 1110 BIJINOB1/1a€ BUMOTaM II10JI0 MIHIMaJIbHOTO 0OCSTY aKTHBIB IaiioBOro (hoHIY.

EmirenTom imBecTHuliiHuX cepTudikatiB Ponny € ToBapucTBO 3 0OMEXKEHOIO
BIIMOBiMaNbHICTIO «A30Bo-UopHOMOpChKAa ajaMiHICTpaTHBHA KOMIIaHis» (mami 3a
tekctoM — «KYA») (xox €APIIOY 40578993), 3apeecTpoBane y €AMHOMY JEpKABHOMY

peecTpi IpuANIHUX 0c¢i0, (GI3UUHUX OCIO-TIANPUEMIIIB Ta rpoMaJICbKux hopmyBanb 17.06.2016
p.HOMep3anucy: 1 480 102 0000 069905
OcHoBHuM BuaoM naisuibHOCTI KYA € HagaHHsS MOCIyr 3 YIOPaBIIHHA aKTHBAaMH

iHCeTUTYIIHUX 1HBecTopiB. [Ipodeciiina misnbHICT Ha (OHAOBOMY PUHKY - MAISJIBHICTH 3
YIpaBJIiHHSA AaKTMBAaMM IHCTUTYLIHHMX IHBECTOPIB (AIAJBHICTE 3 YIPaBIIHHSA aKTHBaMH)
3nifcHIOeThCs Ha mincTasi pimeHHs HKIIIDP Nel55 Big 09.03.2017 p.

1.4. Onuc disnvHocmi (Mema, npeomem, 6uou) ma onepauitiHo2o cepedosuld
(YMOBU 30IUCHEHHS OIAIbHOCTI, ATUEH3VEAHHS, 0ePHCAGHE DEe2YaI08aH )

@oH/1 € IHCTUTYTOM CHUIPHOTO IHBECTYBAHHS, IO HAJa€ (piHAHCOBI MOCIYTd HA PHUHKAX
KaIlTaay JUlsl IpOBa LKEHHS JISJIbHOCTI 31 CIUTBHOTO 1HBECTYBAHHSI.

[Ipenmerom nisuibHOCTI POHIY € MPOBAIKEHHS JISUTBHOCTI 13 CIUIBHOTO 1HBECTYBaHHS,
MOB’s13aHOT 13 00’€HAHHSIM (3alydeHHSIM) Ta PO3MIIIEHHSAM (BKJIQJCHHSM) KOIITIB YYaCHUKIB
®oHay Ta 10X01iB, oTpuMaHux DOHIOM Bif 3A1MCHEHHS TISUTBHOCTI 13 CIIUIBHOTO IHBECTYBAHHS.
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[IpiopureTHMMH HanmpsAMKaMU IHBECTULIMHOI misybHOCTI TOBapHCTBa € IHBECTYBaHHS Y
OyniBenbHY ranxy3b, CUIbChKE TOCIIOAAPCTBO, TPAHCIOPTHY T'ally3b, MAIIMHOOY TyBaHHS.

JisUTbHICTD 13 CIIUTBHOTO 1HBECTYBAHHSI € BUKIIFOUHOO AisTBHICTIO DOHITY.

@®onx € QiHaHCOBOIO ycTaHOBOK. DOHJ MPOBAIUTH CBOI ISUIBHICTH BIAMOBILAHO 0
l'ocnogmapcekoro  koaekcy  Ykpainu, 3akoHy VYkpainu «IIpo IHCTUTYTH  CHUIBHOTO
iHBecTyBaHHsA», LluBimbHOrO Kozekcy VYkpainu, 3akoHy VYkpainm «[Ipo iHBecTHIIHHY
TISITBHICTEY, 3akoHy YKpainu «[Ipo puHKM KamiTaiay Ta opraHi3oBaHi TOBapHi pUHKW», 3aKOHY
Vkpainu «lIpo nenosutapHy cucteMy YKpaiHW» Ta YMHHOTO 3aKOHOJABCTBA YKpaiHU,
HopMmaruBHO-TipaBoBux akTiB HKILII®P, Craryry, Permamenty Ta BHYTpIIIHIX JOKyMEHTIB
DoHpy.

1.5. 3aaea npo besnepepsnicmv JistibHOCHI

®oHJ ckianae cBoro (IHAHCOBY 3BITHICTh Ha MIACTaBl MPUITYLICHHS Mpo Oe3MepepBHICTD
nisuibHOCcTl. DOHA HE Mae HamipiB JIKBIAYBaTH CyO’€KT TOCHOJApIOBAHHS YM NPUIHHUTU
nisuibHICTh. I1in yac oIiHIOBaHHS YIpPaBJIIHCHKHUI MEPCOHA HE BUSBUB HEBU3HAYEHOCTEH I0J10
oA 4YM YMOB, SIKI MOXYTh CHPUYMHUTH 3HAYHUNA CYMHIB IIOJO 3JaTHOCTI HIANPUEMCTBA
MIPOJIOBKYBATH JISTIBHICTh Ha Oe3MepepBHii OCHOBI.

OuiHIOIYH AOPEUHICTh MPUITYILIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUM NepcoHall OpaB
JI0 yBard BCIO HasBHY 1H(OpPMAIIIO MO0 MailOyTHROTO — Ha 12 MICSIIB 3 MOYaTKy 3BITHOTO
nepioay, ajge He OOMEeXYHYHCh UM nepiooM. POH MOCIIIOBHO OTpUMYBaja MPUOYTOK Bil
CBOET ISUTBHOCTI Ta Ma€ JAOCTYI 10 (IHAHCOBHUX PECypciB, HEMA€ MPOCTPOUYEHOT Ae0ITOPCHKOT Ta
KpEAUTOPCHKOT 3a00proBaHOCTI, TOMY MIANPHUEMCTBO MAa€ JOCTAaTHIO BIIEBHEHICTH Yy TOMY, IIO
HOTO MISUTHHICTH OyJie TPOIOBKYBATHUCS HA Oe3MepepBHIil OCHOBI.

VYrpaniacekuil iepconan PoHay BBaXKae, M0 MPUIYIIEHHS MPO MOaiblne O0e3nepepBHE
(hYHKITIOHYBaHHS, € TOPESUYHUM.

VY 3B’s3Ky 3 BiiCbKOBOIO arpecieto Pociiickkoi ®Denpepartii mpotu Ykpainu, Ha mincTaBi
npono3utlii Pagu HaiioHaasHO1 6e3neku 1 000poHn YKpainu, BiIMmoBinHO 10 MyHKTY 20 YaCTUHU
nepmioi crarti 106 Koncrurynii Ykpainu, 3akony Ykpainu «[Ipo mpaBoBui peXuM BOEHHOTO
crany» YkazoMm Ilpesunmenta VYkpaiau “[Ipo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi Oyso
MMOCTaHOBJICHO: Y 3B'A3Ky 3 BiMiChKOBOK arpecieto Pociiicbkoi denepartii npotu YkpaiHu, Ha
mizacTaBi npono3uilii Paau HamioHansHOT Oe31eku 1 000poHH YKpaiHH, BIAMOBIIHO 10 TyHKTY 20
gacTuHU Tiepmoi ctarti 106 Koncturynii Ykpainu, 3akony Ykpainu "IIpo mpaBoBmid pexum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHMH CTaH, TEPMIH SKOTO € JIMCHMM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®oupi HasBHI [OCTAaTHI KOWITH Ui MOKPUTTSI KOPOTKOCTPOKOBUX MOTped. DoHa He Mae
MOTpeOH JOMOBISTHUCA 3 KPEAUTOPAMHU MPO PECTPYKTYpHU3alli0 3000B’s43aHb Ta 3MEHIIYBATH il
omepaniiiai morpebu. PoHIy He NOTPIOHO 3BepTaTHCh 3a (DIHAHCOBOKO MIATPUMKOIO JO
YYaCHUKIB JUIsl 3a0e31eueHHs] HOpMaIbHOI AISUTBHOCTI.

@oHJ peryiaspHO 3MIMCHIOE aHami3 €KOHOMIYHOI CUTyalii B KpaiHi. YHpaBIiHCHKUN
MepCcoHal BBaXKAa€, IO CYTTEBOI HEBM3HAYEHOCTI IIOJ0 MOXIJIMBOCTI DOHIY MHPOAOBKYBATU
CBOIO AISAJIBHICTH Ha Mepiof, K MIHIMYM 12 MicALIB 3 JaTHU MOAAHHS Li€l (iHAHCOBOI 3BITHOCTI,
He icHye. CTaHOM Ha JIaTy 3BITHOCTI YNpaBJIIHCBKUN MEpCOHA] HE MAa€ HaMIpiB MPUIIUHATH YU
CYTTEBO 3rOPTaTH rOCHOJAPCHKY TisUIbHICTb.

Cranom Ha 31.03.2025 poxy ympaBJIIHCBKOMY IE€pCOHalTy HE BIiIOMO MpPO CYTTEBI
HEBU3HAYEHOCTI, MOB’5A3aH1 3 MOJIIMU UM YMOBAMH, SIKI MOXKYTh BIUIMHYTH Ha Oe3NepepBHICTh
JUSUTBHOCTI.

1.6. Ioenmugbixayia gpinancoeoi 3eimmnocmi
(3a2anbHO20 YU CneyianbHo20 NPUIHAYEHHS, OKpeMd, iIHOU8Ii0YalbHd, KOHCONI008AHA)
®inancoBa 3BiTHICTH DPOHIY € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPHU3HAYCHHS, SKa
copMOBaHa 3 METOIO JIOCTOBIPHOIO TMOJAaHHS (pIHAHCOBOTO CTaHy, (piHAHCOBHX pe3ylbTaTiB
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JSUTBHOCTI Ta 1l TPOIIOBHUX MOTOKIB JUIS 33J0BOJICHHS iH(QOPMAIIMHUX TOTPEd MIMPOKOTO KOJIa
KOPHUCTYBAYiB MPH MPUHHATTI HUIMU €KOHOMIYHUX PIllIEHb.

1.7. @yuxyionanvna eanroma ma eanoma 36iMHOCHI
Jlyis OIiHKM cTaTel, BKIOUEHUX A0 ¢iHaHCOBOi 3BiTHOCTI DOHIY, OyI0 BHKOPHUCTAHO
BAJIIOTY MIEPBUHHOTO €KOHOMIYHOTO CepEe0BUIA, B IKOMY Tpaitoe ®oH, - ykpaiHChKa TPUBHSL.
Bci 3naueHHs HaBeeHI 3 OKPYTIICHHAM JI0 HAOIMKIO0T TUCS YL, SIKIIO HE 3a3HAYCHO HIIIE.
Onepanii B iHO3emHIM Bamori  cranoM Ha 31.03.2025 poky mignpueMcTBO HE
3MIIIICHIOBAJIO, TOMY BIUIMB BJIIOTHUX KypCiB Ha ()iHAHCOBY 3BITHICTh HE OLIHIOIOTHCS.

1.8. Memoou nodanns ingpopmauii'y ginancosux sgimax

3rigHo HII(C)BO Nel 3Bit npo cykynHuil 10x11 nependaydae noiaHHs BUTpPAT, BUSHAHUX Y
npuOyrky abo 30uTKy, 3a Kiacu(ikailiro, OCHOBAHOIO Ha MeToAl «(yHKIii BUTpar» adbo
«c001BapTOCT1 peaiizalii», 3riHO 3 IKUM BUTPATH KJIACU(DIKYIOTh BIATOBIIHO 10 iX QYHKIIT SIK
YacTUHU COOIBapTOCT1 YM, HANpUKIaA, BUTpaT Ha 30yT abo aIMIHICTPATUBHY MAiSJIbHICTb.
[Hdopmariiss mpo Xxapakrep BUTpaT € KOPHUCHOIO Ui NPOTHO3YBAHHS MailOyTHIX I'pOIIOBHX
MOTOKIB Ta HaBeseHa B 11.6.2 nux [IpumiToxk.

[IpencraBieHHs] TPOLIOBUX MOTOKIB BiJ ONepaliiiHoi MisIbHOCTI y 3BITI MpPo pPyx
IPOIIOBUX KOINTIB 3AIACHIOETHCS 13 3aCTOCYBAaHHSM IMPSAMOTO METOAY, 3TIIHO 3 SIKUM
PO3KpHUBAETHCS 1H(POpMAIIiS PO OCHOBHI HaXOPKEHb TPOMIOBUX KOIITIB YW BUIIJIAT TPOIIOBUX
kowTiB. [HpopMalis Mmpo OCHOBHI BHMJIM TPOLIOBHX HAIXOJKE€Hb Ta TPOILIOBUX BHILIAT
dhopmyeThes Ha MiacTaBl 00TIKOBUX 3anmuciB DoH/TY.

1.9. 3copmanns ginancosux akmusie ma 30008 A3anb

®diHaHCOB1 aKTHBU Ta 3000B’S3aHHS 3rOpTalOTHCS, KO0 DOHI Mae OpUIUYHE MPABO
3MIACHIOBATH 3aJlK BU3HAHMX Yy OajaHCi cyM 1 Mae Hamip abo 3poOuTH B3aemo3aiik, abo
peanizyBaTy aKTHB Ta BUKOHATH 3000B’sI3aHHS O/THOYACHO.

1.10. 38imnuti nepiod ginancoeoi 3gimnocmi

3BITHUM TIEepiosIoM, 3a sIKUi (opmyeThesi (iHaHCOBA 3BITHICTH, BBaKaeThes mepion 3 01
ciunast o 31 Gepe3ns 2025 poky. Hi yuacHuku @oHpy, Hi 1HIII 0COOM HE MAIOTh MpaBa BHOCUTH
3MiHHM JI0 1i€T ()iHAHCOBOT 3BITHOCTI MICJIA 11 3aTBEPHKCHHSI.

1.11. Cymmesi cmammi gpinancosoi 36imuocmi
CyTrTeBuMH CTaTTAMU (PIHAHCOBOT 3BITHOCTI, CKJIaJieHOT ctaHoM Ha 31 Gepe3ns 2025 poky, €
cTaTTi, BapTicTh skux nepesunrye 100 tuc.rpH.

1.12. Ochosu oyinok, wio 3acmocosani y Qinancositl 36imuocmi

s ¢inaHcoBa 3BITHICTH IIATOTOBJICHA HAa OCHOBI ICTOPUYHOT COOIBAPTOCTI, 32 BUHATKOM
OIIIHKH 3a CIPaBEJIMBOIO BaPTICTIO OKpeMUX (hiHAHCOBHUX IHCTPYMEHTIB BiAnoBigHO g0 MCO3
No 9 «®DinaHCOBI IHCTPYMEHTU», 3 BUKOPUCTAHHSAM METO/IB OLIHKHA (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHuX MC®3 Ne 13 «Orinka cripaBejIuBOi BApTOCTI».

OrmiHka cHpaBeUIMBOI BapTOCTI 3MIMCHIOETHCS 3 BUKOPUCTAHHSAM METOJIB OIIHKH
(iHaHCOBUX IHCTPYMEHTIB, J03BoJeHUX MC®3 Ne 13 «OwiHKM 3a CHpaBEJIUBOIO BapTICTION.
Taki MeToau OIIIHKM BKJIIOYAlOTh BUKOPUCTAHHS CIpPaBeIIMBOI BApPTOCTI SIK I[iHU, sika Oyna O
OTpUMaHa 3a MPOJaX aKTHBY, a0 CIIJlaueHa 3a mepenady 3000B’s3aHHS y 3BMUaiHIN omeparril
MDK Y4aCHMKaMHU PUHKY Ha JaTy OLIHKU. 30KpeMa, BUKOPUCTaHHs OIpKOBHX KOTHpPYBaHb a0bo
JaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 32 XapakTepoM IHCTPYMEHTY,
aHaJli3 JUCKOBAHUX TPOILIOBUX MOTOKIB a00 iHIINI MOJeNi BU3HAYEHHs CIPAaBEIIMBOI BapTOCTI.
IlepenOauena crpaBe/yIMBa BapTiCTh (DIHAHCOBUX AaKTHUBIB 1 3000B’s3aHb BU3HAYAETHCA 3
BUKOPUCTAHHIM HassBHOI iHGOpMaIlii PO PHHOK 1 BiIMOBIAHUX METOIIB OIIHKH.

1.13. 3assa npo eionosidanrbHicmy

VYnpasiincekuil nepcoHan PoOHIY 3 YHpaBIiHHS akTHMBAMU HECe BIAMOBIIAIBHICTH 3a

HIATOTOBKY (piHAHCOBOi 3BITHOCTI MIANPHEMCTBA, fKa JOCTOBIPHO MNoja€ (IHAHCOBHM CTaH
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®onny cranom Ha 31 Gepesns 2025 poky, a TakoXX pe3yabTaT HOro MISUTBHOCTI 3a Tepioj, 10
3akinumBcest 31 Gepesns 2025 poky, pyX TPOLIOBHX KOIITIB Ta 3MIHHM B KamiTaii 3a BIAMOBIIHUN
nepios, y BiAMOBIAHOCTI A0 MDKHApOJHHX CTaHAAPTIB OyXraiaTepchbKoro oOMIKy Ta 3BiTHOCTI.
Cknan uiei iHpopmarlii BU3HaUa€eThCsl MPO(eCciiiHUM CyKEHHSAM YIpaBIIiHHSA nepcoHany QoHy
3 YIpaBIiHHS aKTHBAMHU.

2. CyTTeBI OJIOXKEHHS 00JIKOBOT MOJIITUKH

2.1. OcHosa popmyeants 0O4IKOBUX NOAIMUK

OOniKOBI TMOJITHKK — KOHKPETHI NPUHIMUIN, OCHOBH, JOMOBJICHOCTI, IpaBWJia Ta
MPAKTUKa, 3aCHOBaHI Cy0’€KTOM TOCHOJApIOBAaHHS TpH CKIAJaHHI Ta MOJaHHI (IHAHCOBOI
3BITHOCTI. MC®3 HaBoaUTHh OOJIIKOBI MOJITHKH, fKi, 3a BUCHOBKOM PMCBO, narwoth 3mory
CKJIacTU Taky (IHAHCOBY 3BITHICTh, SIKa MICTHTh JIOpPEYHY Ta JIOCTOBIpHY IH(pOpMAaIlli0 Mpo
omeparlii, 1HII TOAIl Ta YMOBH, JO SKHX BOHH 3aCTOCOBYIOTHCS. Taki TOJIITUKH HE CIiJ
3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa nonituka ®onay po3pobiieHa Ta 3aTBEp/KEHA YHPABIIHCHKUM IEPCOHAIOM
®onay BianoBigHO 10 BUMOr MCBO No 8 «O011iK0BI MOJITUKHA, 3MIHH B OOJIKOBUX OIIHKAX Ta
MOMUIKM» Ta 1HIMMX YuHHUX MC®3 Ta iHTepnpeTartii.

®inancoBa 3BITHICTh DOHIY TMIATOTOBIEHA HAa OCHOBI ICTOPUYHOI COOIBApTOCTI, 3a
BHHSTKOM OIIHKMA 3a CIPaBEUTMBOIO BAPTICTIO Ha Aary 3actocyBaHHa MC®3 BigmoBigHO 10
MC®3 Ne 1 «Ilepiie 3acTocyBaHHS MDKHAPOJHUX CTaHAAPTIB (PIHAHCOBOT 3BITHOCTI», OI[IHKH 32
CIPaBeUIMBOI0 BAPTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 Ne 9
«®DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPUCTAHHSIM METOJIB OIIIHKM (IHAHCOBHX IHCTPYMEHTIB,
no3BojieHuX MC®3 Neo 13 «Orrinka cripaBeIsIuBOi BApTOCTI».

Benennst Oyxrantepchbkoro oONIKy Ta CKiIajaHHs (IHAHCOBOI 3BITHOCTI 3HIMCHIOETHCS 3
JTOTPUMAHHSIM MPUHIUITB TOBHOTO BUCBITJICHHS, TTOCTIIOBHOCTI, O€3MEPEepPBHOCTI, HApaXyBaHHS
Ta BIIMOBIIHOCTI JOXO/IB Ta BUTPAT, MEPIOTUIHOCTI.

[TinroroBka ¢inancoBoi 3BITHOCTI BiAmoBimHO A0 MC®3 Bumarae Bif yHnpaBIIHCHKOTO
MepcoHay MPUIYIIEHb Ta PO3paxyHKIB, IO BIUIMBAIOTh HA 3aCTOCYBaHHS OOJIIKOBOT MOJIITUKH
Ta HaBEJCHI CyMH aKTHUBIB Ta 3000B’s13aHb, a TAKOX J0XOJIB Ta BUTpaT. OLIHKHA Ta CyIKEHHS
0a3yloTbCS Ha TONEPEIHBOMY JIOCBiMI Ta I1HIMMX (aKTopax, MO 3a ICHYYHX OOCTaBUH
BBQXKAIOThCSI OOIPYHTOBAHUMH 1 32 pe3yJabTaTaMH SKHX POOJISATHCS CYMIKEHHS 1040 0anaHcoBOT
BapTOCTI aKTHUBIB Ta 3000B’s3aHb, IHPOPMAIISI TIPO SIKY HEIOCTYIHA 3 IHIIUX JDKEpes. Xoda Il
po3paxyHku 0a3yrOThCSl Ha HasSBHIA y YIpPaBIIHCHKOTO TMEpCcoHany iHdopmalii mpo moToYHI
noxii, GakTU4YHI Pe3yNbTaTH MOXKYTh BIIPI3HATHUCSA Bl IHUX po3paxyHKiB. OOmacrti, ne Taki
CY[UKEHHSI € OCOONMBO BaXJIMBUMHU, OOJACTi, IO XapaKTepU3YyIOThCS BHUCOKHUM pIBHEM
CKJIQIHOCTi, Ta 00JacTi, B SKUX € MPUIIYIIEHHS Ta PO3PaxyHKH, MAIOTh BEIIMKE 3HAYCHHS IS
MiAroToBKHU (hiHaHCOBOI 3BITHOCTI 32 MCD3.

OuiHKM Ta MOB’SI3aHI 3 HUMM IPUIYIIEHHS IPYHTYIOTbCA Ha ICTOPUYHOMY JOCBiAl Ta
iHIMX ¢dakTopax, SKi BBaXKAIOTHCA OOIPYHTOBAHMMH 32 JAHUX OOCTaBHH, PE3YAbTaTH SIKUX
(bOpMYyIOTH OCHOBY ISl CY/XKEHb IIOJ0 0alaHCOBOi BaApTOCTiI aKTUBIB Ta 3000B’s3aHb, SIKa HE €
OUEBUJHOIO 3 IHIMMX JpKepen. [lomymieHHs Ta 3poOieHi Ha iX OCHOBI NOMEpeIHi OIIHKH
MOCTIHHO aHANI3YIOTHCA Ha MPEeaMET HEOOXITHOCTI iX 3MiHM. 3MIHU 1 OLIHKAaX BU3HAIOTHCS B
TOMY 3BITHOMY MEpioJi, KOJM IIi OLIHKM MOCTIHHO OyMu MEperjsiHyTi, 1 B yCiX HacTYHMHHX
nepiogax, BUKIMKAHUX 3a3HaueHUMHU 3MiHaMu. DoHA 37ICHIOE OIIHKY Ta BiZOOpa)KeHHS
aKTHBIB 1 3000B’s13aHb TaKMM YMHOM, 1100 HE TMEPEHOCUTH HasBHI (PIHAHCOBI PU3MKH, SKi
MOTEHIIHHO 3arpoXyIOTh (PIHAHCOBOMY CTaHy, Ha HACTYITHI 3BITHI MEPIOIH.

2.2. [lonimuka 36imyeanns
®oHJ 00upae Ta 3acTOCOBYE CBOT OOIIKOBI OJIITUKU MOCTITOBHO ISl IOIIOHUX OTIEpallii,
iHmMX noaiil abo ymos, skimo MC®3 koHkpeTHO He BMMarae abo He J03BOJI€ BU3HAUYEHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJITHKH MOXYTh OyTH JOPEUYHUMH.




2.3. Kpumepii suznanns enemenmie Qinancogoi 36immocmi

AxtuB (3rigHo m.4.6. KoHnenrtyanbHOi OCHOBM (DIHAHCOBOI 3BITHOCTI) — TeMepilIHiH
EeKOHOMIUHHUI pecypc, M0 KOHTPOJIOETHCS 00’€KTOM TOCIOAAPIOBAHHS BHACTIIOK MHUHYIHX
noniii. EKOHOMIYHMH pecypc — mpaBo, IO Ma€ MOTEHI[iadl CTBOPEHHS EKOHOMIYHHX BHTiI.
[IpaBa, m0 MarOTh MOTEHINa]l CTBOPEHHS E€KOHOMIYHUX BWTiJ HAaOyBalOTh OaraTthox (Gopm, y
TOMY YHCJi: a) TpaB, IO BIANOBimaroTh 000B’s3Ky iHImIOI croponH (1m.4.39), Hanpuxmazn: (i)
IpaBa Ha OJEP)KaHHS I'POIIOBHX KOWITIB; (ii) mpaBa Ha oJepKaHHSA TOBapiB abo mociyr; (iii)
npaBa Ha OOMIH €KOHOMIYHHMHU peCcCypcamH 3 IHIIOKI CTOPOHOIO Ha CHPHUATIMBHX yMoBax. J{o
TaKUX MPaB HAJICKHUTh, HATPUKIIAA, (OPBAPAHUN KOHTPAKT HA KYITIBIIO €KOHOMIYHOTO PEeCypCy
Ha yMOBax, 10 € CIPHUATIMBAMH HA JaHUH 4ac, a00 OMNIIOH Ha KYIIBIIO €KOHOMIYHOTO. (iv)
IpaBa Ha OJIEp’KaHHSA BUTOAM Bil 00OB’SI3Ky IHIIOI CTOPOHU IEpelaTH €KOHOMIYHHMM pecypc y
pa3i neBHOT MallOyTHBOT MOJI1l, HACTaHHS SIKOI OB ’sA3aHe 3 HeBU3HaueHICTIO (11.4.37); 6) mpasa,
10 HE BIANOBIAAIOTH O0OB’SI3KY IHIIOI CTOPOHH, Hampukiaa: (1) mpaBa Ha (i3UyHI 00 €KTH Ha
3pa30K OCHOBHHX 3aco0iB abo 3amaciB. Ilpukiagamu Takux NHpaB € NPaBO KOPUCTYBAHHS
¢13UuyHUM 00’ekTOM ab0 NpPaBO OJEPXKYyBaTH BUTOIY B JIKBiIALIHHOT BapTOCTI 00’€KTa
openy; (11) mpaBa Ha BUKOPUCTAHHS 00’ €KTIB IHTEJIEKTYaIbHOT BJIACHOCTI.

Knacudikariss aktuBiB (He0OOpPOTHI/000pOTHI) Ta 3000B’A3aHb 3a CTPOKAMH TOTAIICHHS
(1OBrocTpoKoBl/ MOTOYHI) 3AIMCHIOETHCSA MMiJ] Yac X MEPBUHHOTO BU3HAHHSA 3aJI€KHO BiJl TEPMIHY
ICHYBaHHSI, KOPUCTYBaHHsI, BOJIOIIHHS HUMU POHJIOM B MOPIBHAHHI 3 iX ONEpalifiHUM IHUKIOM.
TpuBanicTh omnepamiifHOro LUKy CKIaJa€ OJUH KaJeHIAapHUM piK. AKTUB BHU3HAETHCS
000pPOTHHM, SIKITIO:

- ioro nependayaeTbes peanizyBatu abo BiH MPU3HAYEHUN JUIS MPOJIAXKy UM BUKOPUCTAHHS
B MEKax 3BUYAHOTO OTIEPAIifHOTO ITUKITY;

- aKTUB TIpU3HAYCHUI I peanizamii (Toprieii) abo Horo mepemdavaeTbes peaizyBaTH
MPOTATOM JBAHAIISATH MICAIIIB TICIISI 3aKIHUCHHS 3BITHOTO MEPIOAY;

- aKTUB SIBJISIE COOOIO I'POIIOBI KOIITH, 3@ BUKJIIOUEHHSIM BUIIAIKIB HAsIBHOCTI OOMEXEHb Ha
ioro oOMiH a00 BUKOPHICTaHHS JUIsl TIOTAIIEHHs] 3000B’sI3aHb MPOTATOM JIBAHAIATH MICSIIIB
TTICTISl 3aKIHYCHHS 3BITHOTO TIEPIOTy.

VYci iHII1 aKTUBY KIACU(DIKYIOTHCS IK HEOOOPOTHI.

[Torouna pneGiTopcbka 3a00pProBaHICTh 3a TMPOMYKIIIO, TOBAapH, POOOTH, TIOCIYTH
BH3HAETHCS aKTUBOM OJIHOYACHO 3 BU3HAHHAM JIOXOY BiJ peaii3allii mpoaykKiiii, ToBapiB, poOiT i
MOCJIYT Ta OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO KOMIIEHCALIi HA 1aTy BU3HAHHS.

[Tepmmit kpuTepiii 3000B’sI3aHHS — 1€ HAABHICTh Y CY0’€KTa TOCIOJapIOBaHHS 000B s3KY.
3rimno 1m.4.29 KoHuenrtyanbHOi OCHOBH (PIHAHCOBOI 3BITHOCTI OO0OB’A30K — I Aig abo
BIJINOBIAATBHICT, YHUKHYTH SIKOi Cy0’€KT TOCIOAAPIOBAHHS HE Ma€ MPAKTHUYHOT CIIPOMOXKHOCTI.
OO00B’ 130K 3aBXKIM BUHUKAE Tepe]] IHIIOK 0c000r0 (4 ocobamu). [HIIO0 0c06010 (uu ocobamu)
MOke OyTH ocoba uM IHIIMK CyO’€KT TOCHOJApIOBaHHS, Ipyma JIOACH YM IHIIUX CyO’€KTIB
rocrnojapioBanHs a00 CyCHinbcTBO B LUIOMY. Hemae moTpeOu 3HATH, Mepen SIKOIO came
CTOPOHOIO (SIKUMH caMe CTOpOHaMH) Mae miciie 000B’s130K. SKI0 oHa cTOpoHA Mae 000B’SI30K
nepenaTd eKOHOMIYHHMI pecypc, TO 3BIIICHM BHILIMBAE, IO iHIIA cTOpoHA (200 CTOPOHM) Mae
IIpaBO oJiepXKaTHu Lieil eKOHOMIuHUil pecypc. BoaHowac, BuMora a0 OJiHi€I CTOpPOHM BM3HATH
3000B’s13aHHS Ta OLIHUTU HOro B MEBHIM CyMi He O3Hauae€, 1O iHIIa cTopoHa ( abo CTOPOHM)
MMOBHMHHA BU3HABATHU aKTHB a00 OIIHIOBATH HOTO B Tiif camiil cymi.

Jlns BUKOHAHHSA LIbOTO KPHUTEPit0 OOOB’S30K MOBMHEH MaTH IMOTEHIiaJ]l BUMaraTh Bij
cy0’ekTa TOCHOJAPIOBAHHS IMepelaHHs EKOHOMIYHOTO pecypcy IHIIIMH CTOPOHI (YU IHIIUM
ctoponam). Jlns Toro, mo0 1eil moTeHIian iCHyBaB, HEMa€e MOTPEeOU y BIIEBHEHOCTI 3 MPHUBOLY
TOro — 0a HaBITh IMOBIPHOCTI TOTO, 110 Cy0’€KT TIOBHHEH OyJie TepeaTH eKOHOMIYHHM pecypc:
NepeaHHss MOXKe, Hamnpukiaj, OyTH OOOB’S3KOBUM JIMIIE B pPa3i HAacCTaHHS B MalOyTHbOMY
NeBHOI MO/Ii1, MOB’sI3aHOi 3 HeBU3HaueHicTI0. [1oTpiOHO nuie, mo6 1eit 060B 130K yKe ICHYBaB 1
mo6 — IoHalMeHIIe 3a OJHiei 00CTaBMHM — BIH BUMaras BiJ Cy0’€KTa rocCloAaprOBaHHS
nepeaHHs EKOHOMIYHOTO Pecypcy.
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3000B’s13aHHST  BU3HAETHCSI KOPOTKOCTPOKOBHM (TIOTOYHMM), SIKIIIO BOHO BiANOBIigae
OJTHOMY 13 HACTYITHHX KPUTEPIiB:

- mependadaeThCs, MO 3000B’s13aHHS OyJ/ie MOTAIIeHO B XOJIi 3BUYAHOTO OIMEpaIlifHOTOo
HUKITY;

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YHMHOM, JJISI TIPOJAAXKY;

- 3000B’s13aHHS MJIATA€ MOTANICHHIO MPOTIATOM 12 MICSIIIB TiCis 1aTH OalaHcy.

®oH He Mae OE3yMOBHOTO IIpaBa BIIKIACTH TOTAIICHHS 3000B’S3aHHS TpUHARMHI
npoTsarom 12 micsuiB micns gatu 6anaHcy.

3000B’s13aHHS, 10 HE BIAMOBIAAIOTH KOJHOMY 13 IEpepaxoBaHUX KPUTEPIiB BBAKAOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBHUX 3000B’s13aHb, 10 IMIJJIATAE TIOTAIICHHIO TPOTATOM
JBAHAIMATA MICSIIB Bil OCTAHHBOTO YHCIIA KOXKHOTO KAJICHJAPHOTO MICSIISI, TTEPEBOIUTHCS B
MOTOYH1 3000B’si3aHHA Ha Ty Xk JAary. OONIK JOBrOCTPOKOBUX Ta MOTOYHMX 3000B’s3aHb
BEJIETHCS 3 MIOJIUIOM Ha TOProBi, PIHAHCOBI Ta 1HII 3000B’sI3aHHS.

Jlyia BU3HAaYeHHS JaTh BU3HAaHHA a00 MOTAIIeHHs aKTHBIB Ta 3000B’A3aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, TNpaBWJIAMH BUITYCKY I[IHHUX MamnepiB (3a oOmiramisM, TOIIO) Ta YWHHHUM
3aKOHOJABCTBOM. DOHJIOM BCTAHOBJICHA MEXa CYTTEBOCTI JIJIS:

- OKpeMuxXx 00’eKTiB OOJIKYy aKTHBIB, 3000B’si3aHb, BJIACHOro Kamitany - 1% BaiOTH
Oasancy;

- OKpeMUX BHJIIB JOXOJIB 1 BUTpAT - 1% uuctoro npulOyTKy (30UTKY).

®doH/ HE 3apaxOBy€ aKTHUBU Ta 3000B’SI3aHHS, a TAKOXK JTOXOAHW Ta BUTPATH, SKIIO TUIHKU
TaKoTO HE BUMAraeThCs BIMMOBIMHO 10 Oyab-sikoro MC®3. ®onnx 3anumiac HE3MIHHUMH
MpeACTaBICHHS Ta KiacuQikaiiio ctaTeil y ¢(iHaHCOBIM 3BITHOCTI BiJ Mepioay 10 mepiogy. Y
BUIAJKY, AKIIO OyayTh BigOyBaTHCS 3MIHM Yy NpeACTaBIeHHI abo kiacudikanii crared y
(dinancoBii 3BiTHOCTI, POHA 3AIMCHUTEL peKIacu(iKaIliio MOPIBHAIBHUX CyM, 3a BUKIIOYCHHIM
BHIA/IKIB, KOJIM 1€ HE MOXJIMBO, PO3KpHE iH(POopMaIlito mo gaHoMy Bumaaky. Kamiran - goss, mo
3ayMmaeThess B aktuBax DoHmy micis BuUpaxyBaHHS BCix ii 3000B’s3aHb. Jloxim - mpupict
€KOHOMIYHMX BUTOJI MMPOTATOM 3BITHOTO MepioAy, Y Gopmi mpUIUIHBY (a00 30UTbIIIEHHS) aKTUBIB
a00 3MEHIIEeHHsS 3000B’s3aHb, MO MPUBOAUTH 10 30UIBIICHHS KamiTally, HE TOB’S3aHOTO 3
BKJIaJIaMH BJIACHUKIB. BUTpaTH - 3MEHIICHHS €KOHOMIYHHUX BUTOJ MPOTITOM 3BITHOTO MEPIOAY,
mo BimOyBaeTbcs y ¢GopMi BIATOKY aKTHBIB a0o 30UIbIIEHHsS 3000B’s3aHb, BEAYYHX JO
3MEHIIICHHS KalliTaly, HE IMOB’S3aHOT0 3 MOTO PO3MOJUIOM MDK BJIACHUKAMH (Y4aCHHKAMU).
Jloxonu Ta BUTpATH BU3HAIOTHCA 32 METOJOM HapaxyBaHHs. BuzHaHHIO y (iHAHCOBIH 3BITHOCTI
MiJIAraroTh T1 €JIEMEHTH, SIKi:

- BIJAIOBIZAIOTH BU3HAYEHHIO OJHOIO 3 €JIEMEHTIB;

- BIAMOBIZAIOTh KPUTEPIIM BU3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHY€ BIPOTiIHICTh 3100yTTa a00 BIATOKY MailOyTHIX €KOHOMIYHUX BUTOJI, TIOB SI3aHUX 3
00’€KTOM, 110 BIANOBi/Ia€ BUSHAYEHHIO MOMEHTY;

- 00’eKT Mae BapTicTh a0 OIIHKY, IKa MOXke OyTH HaJIHHO BUMIpSIHA.

Bci aktuBH, siKi 3HaXonAThCsA y BiIacHOCTI POHIY, € KOHTPOJIBLOBAHHUMH 1 JOCTOBIPHO
OIlIHCHUMU. AKTUBH 1 3000B’sI3aHHS OLIIHIOIOTHCS TaK, 10O CTBOPEHI IiJl HUX PE3EPBHU Ta BXKUTI
3aX0JM BUKIIOYAJIM MOJKJIHMBICTh NEPEHECEHHs ICHYIOUMX (piHAHCOBUX PU3MKIB Ha MalOyTHI
3BITHI Mepioau.

2.4. Obnixosi noaimuku w000 OCHOBHUX eleMeHmis (DIHaHco80l 36IMHOCHI

2.4.1. Ocnosni 3acobu ma HemamepiaibHi aKmugu

®oHj BU3HAE MaTepiaibHUI 00’€KT OCHOBHUM 3aCO0O0M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPDUCTaHHA IX Yy HpoIeci CBO€l AISIBHOCTI, HaJaHHS mocayr, abo ais 3aifiCHeHHsS
aJMIHICTPAaTUBHUX 1 COLIAIBHO-KYIbTYPHUX (QYHKLIHA, OYIKYBaHUH CTPOK KOPUCHOTO
BUKOPUCTaHHA (eKCIUTyaTallii) IKuxX OiIbIle 0IHOTO POKY Ta BapTicTh skuX Ouibie 20000 rpH.
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[lepBicno @oHn owliHIOE OCHOBHI 3aco0M 3a ix cobiBapricTio. Co0iBapTicTh 00'€KTIB
OCHOBHHX 3aC00iB CKJIQJIA€ThCS 3 IIHU HOTO MpHAOAHHS, BUTPAT, SIKI BUHUKINA 4Yepe3 JIOCTaBKY
o0'ekTa IO MicIs eKCIUTyaTallii, Ta MPUBEICHHS HOTo B CTaH, HEOOXIMHUU IS eKCIuTyarallii, a
TaKOX MEPBICHOT MOMEPETHBO1 OIIIHKK BUTPAT HA JIEMOHTAX LILOTO 00'€KTY.

VY mnopanbmioMy OCHOBHI 3aco0M OIHIOIOTBCA 32 iX COOIBapTiCTIO MiHYC Oynb-ska
HAKOTIMYEHAa aMOPTHU3allis Ta Oyab-iKi HAKOMYeHi 30MTKM Bi 3MEHIIeHHS KopucHOCTL. Cyma
HAKOIMMYCHOT aMOPTH3aIlii Ha JaTy NEPEOIiHKH BUKIIOYAETHCS 3 BaJOBOi OaJIAHCOBOT BApPTOCTI
aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHOi 10 MepeoLiHeHOl CyMH aKTUBY. Jl0OIiHKa, SKa BXOIUTH
70 CKJaxy BIACHOTO KalliTaldy, IEePEeHOCUTBhCS 10 HEPO3MOAUIEHOTO NPUOYTKY, KOJIHU
MPUITMHAETHCS BU3HAHHS BIIIOBITHOTO aKTHBY.

@®oHp He BU3HAE B OalaHCOBIM BapTOCTI 00 €KTa OCHOBHHUX 3aCO0IB BUTPATH HA IIOJICHHE
00CITyrOBYBaHHSI, PEMOHT Ta TeXHIYHE OOCIyroByBaHHs 00’ekta. L[i BUTpaTH BU3HAIOTHCA B
npuOyTKy 4M 30MTKY, KOJIM BOHU NOHeceHl. B OanaHcoBiil BapToCcTi 00’€KTa OCHOBHHUX 3acO01B
BU3HAIOTHCS Taki MOJAJIbII1 BUTPATH, SIK1 33JJOBOJIBHSIOTH KPUTEPISIM BU3SHAHHS aKTHUBY.

HemarepianbHi aKkTHBM OIIIHIOIOTHCS 3a COOIBApTICTIO 3a BUPAXYBAHHAM OYIb-fKO1
HAKOIMMYEHOI aMopTH3alii Ta Oyab-SKUX HAKONMYEHUX 30MTKIB Bl 3MEHILIEHHS KOPHCHOCTI.
AmopTu3alis HeMmaTepiaJlbHUX aKTHUBIB 3/IMCHIOETHCS 13 3aCTOCYBAHHSM MPSMOJIIHIHHOTO
MeTO/ay 3 BUKOpHUCTaHHSAM wiopiuHoi Hopmu 30%. HemarepianbHi akTHBH, SKI BUHHUKAIOTH Y
pe3ynbTaTi JOTOBIPHUX a00 IHIIMX IOPUAWYHUX MpaB, aMOPTU3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TIPaB.

Ha xoxny 3BiTHY gaty ®@oHJ OIIHIOE, YA € sIKaCh O3HaKa TOTO, IO KOPUCHICTh aKTUBY
Moke 3MeHIuTHC. DoHA 3MeHIlye OalaHCOBY BapTICTh aKTHBY 1O CYMH MOTO OYIKYBaHOTO
BIJIIIKOIYBaHHS, SIKIIO 1 TUIBKM SKIIO CyMa OYIKYBaHOTO BIIIIKOAYBAaHHS aKTUBY MEHIIA Bij
roro OamaHCcOBOi BapTocTi. Take 3MEHIIIEHHS HETallHO BU3HAETHCS B MPHOYTKAaX 4M 30MTKaX,
SKIIIO aKTUB HE OOJIIKOBYIOTH 3a TepeolliHeHoto BapTicTio 3rimHo 3 MCBO Ne 16. 36uToK Bin
3MEHIIICHHSI KOPUCHOCTI, BU3HAHHUM IS aKTHBY (32 BUHATKOM TYABLIY) B TIOTIEPEIHIX MEpioaax,
®DOoHI CTOpHYE, SKIIO 1 TUIBKH SKIIO 3MIHWJIKHCS TIONEPEAH]1 OIlIHKHM, 3aCTOCOBaHI A
BH3HAUEHHS CYMH OYIKYBaHOTO BimmkoayBaHHs. Ilicis Bu3HaHHS 30WUTKY BiJ 3MEHIICHHS
KOPHUCHOCTI aMOpTHU3aIlisi OCHOBHUX 3ac00iB KOPUTYETHCS B MalOyTHIX Tmepiojax 3 METOI0
PO3IOAUICHHST TIEPETssHYTOI OamaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY HA CHUCTEMATHYHIN
OCHOBI1 IPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS.

AMopTH3aIlis OCHOBHHX 3ac00iB DOHy HAPaXOBYETHCS MPSMOTIHIHHUM METOIOM

KanitanbHi BKIaJeHHS B OPEHAOBaHI MPUMIIIIEHHS aMOPTU3YIOThCS MPOTATOM TEPMIHY X
KOPUCHOTO BUKOPHUCTaHHS. AMOPTH3AIlll0 aKTHBY MOYMHAIOTH, KOJU BIH CTa€ MPHUIATHUM IS
BUKOPUCTAHHS. AMOPTHU3all0 aKTUBY NPUIHUHAIOTH Ha OJHY 3 JBOX JaT, sika BiIOyBa€eThCs
paHiiie: Ha JaTy, 3 SKOi akTUB KIacU(IKyIOTh SK yTPUMYBaHUW ISl IpOAaxy, ado Ha Jaty, 3
SIKOT IPUMHUHSIOTH BUSHAHHS aKTUBY.

2.4.2. Jlebimopcovka 3a060p206aHicmb 3a OCHOBHOIO OIIbHICINIO

JleGiTtopchka 3ab0proBaHicTh - 1I¢ (PIHAHCOBUU aKTUB, SKHH € KOHTPAKTHUM IIPaBOM
OTpUMYBAaTH TpOLIOBI KOWTH abo IHmMUH (IHAHCOBUM aKTUB B IHIIOTO CYO’ €KTa
rOCHO/JapIOBAaHHS.

JleGiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (iHAHCOBUM CTaH TOAl, Koau POoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX MOJI0XKEHB 111010 IbOTO aKTUBY.

IlepBicHa oIiHKa Ae0ITOPCHKOiI 3a00proBaHOCTI 3IMCHIOETHCS 3a  CIPaBEIIMBOIO
BapTICTIO, sIKa JOPIBHIOE BApTOCTI MOTAIIEHHS, TOOTO CyMi OUIKYBaHUX KOHTPAKTHHX I'POLLIOBHUX
MOTOKIB Ha JaTy OLIHKH.

JleGiTopcbka 3a00proBaHicTh 32 OCHOBHOIO JISJIBHICTIO B MOJAATBIIOMY OOJIKOBYETHCS 32
CIpaBEAIMBOIO BAPTICTIO 3 BUKOPUCTAHHIM JIOXITHOTO METO/Ty 3a MIHYCOM PE3€pBiB OUIKYBAHUX
KpenIuTHUX 30uTKiB. Lleil pe3epB CTBOPIOETbCS y TOMY BHUIAJKY, KOJH ICHYe 00 €KTHBHE
CBim4eHHs Toro, mo POoHJ HE 3MOXKE OTPUMATH BCIO CyMy 3a00proBaHOCTI BiAMOBITHO 10
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nepBUHHUX YyMOB. CyTTeBi (iHAHCOBI TpyaHOI AeOiTOpa, WMOBIPHICTH TOTO, IO 10 AebiTopa
OyIoyTh 3aCTOCOBaHI TpoleAypu OaHKpyTcTBa abo ¢IHAHCOBI peopraHizamii, a TaKoX
HerorameHHss ab0 HEeJZOTPUMAaHHS CTPOKIB MOTAalIeHHs Je0iTOpPChKOi 3a00proBaHoCTi CBiI4aTh
po Te, Mo Ae0IToOpchKa 3a00proBaHiCTh 32 OCHOBHOIO JISUTBHICTIO € 3HeriHeHow0. Cyma pe3epBy
ABIISIE COOOI0 PI3HUIIO MDK 0alaHCOBOIO BAPTICTIO aKTHUBY Ta MOTOYHOIO BAPTICTIO OLIIHOYHUX
MaiOyTHIX TpOMIOBMX NOTOKIB. bamaHcoBa BapTIiCTh aKTUBY 3MEHIIYETHCA 32 PaXyHOK
BIJMOBITHOTO pe3epBy, a cyMa 30MTKY BH3HAETHCSA Yy 3BITI MPO CYKYyMHI JOXOAH. SIKIIo
ne0iTopchKa 3a00ProBaHICTh 32 OCHOBHOIO JISTIBHICTIO € Taka, 10 He MOXe OyTH IOBEpHYTa,
BOHA CITMCYETHCS 3a PaXyHOK PE3epBY Ha 3HEIIHCHHS 32 OCHOBHOKO JisUTbHICTIO. [loBepHCHHS
paHille CIUCAaHUX CYM KPEAUTYETHCS Y 3BITI MPO CYKYHHI JOXOIW 32 PaXyHOK 3arajbHHUX Ta
aJIMIHICTpATHBHUX BUTPAT.

VY pasi 3MiH cripaBeUIMBOT BapTOCTI €0ITOPCHKOT 3a00proBaHOCTI, M0 MAlOTh MICIIE Ha
3BITHY JaTy, Takl 3MIHM BU3HAIOTbCA y MIPUOYTKY (30MTKY) 3BITHOTO NEPIOAY.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO [ISUIBHICTIO, YMOBHM $KOi MEpEIJISHYTI,
OOJTIKOBYETBCSI 3a CIIPABEIIMBOIO BAPTICTIO HA OCHOBI CTPYKTYpH NEPETISTHYTHX TPOIMIOBHX
notokiB. [loTouHy ne0iTOPChKY 3a00proBaHICTh 0O€3 BCTAHOBJIEHOI CTaBKH BiacoTka DoH[
OIIHIOE 3a CYMOIO INEPBICHOTO paxyHKy (akTypu, TOMY IO BIUIMB JIMCKOHTYBAaHHS €
HECYTTEBUM.

Y 4KOCTI MNPaKTUYHOTO CIPOLIEHHS JUIsl pPEe3epBYBAaHHS KPEOUTHUX 30UTKIB IO
ne0ITOpChbKiii  3a00proBaHOCTI 3a OCHOBHOIO JisulbHICTIO DOHI MNpHiHsIA  pillIeHHs
BHUKOPHUCTOBYBAaTH MartpuuHe 3abe3meueHHs (maparpad b.5.5.35 MC®D3 Ne 9), a came
HapaxoByBaTh Pe3epB Bim ouikyBaHUX KpeauTHHX 30uTKiB y posmipi 0,001% Bim cymnm
TOPriBeNbHOI 1e0ITOPChKOT 3a00proBaHOCTI CTAHOM Ha KiHEllb 3BITHOTO MEPioTy.

®ona o0mKOBYE IHIIY AeOITOPCHKY 3a00pProBaHICTh 3a CIPABEIJIMBOIO BapTICTIO Ha
OCHOBI CTPYKTYPH OUIKYBaHHX I'POIIOBUX TIOTOKIB.

2.4.3. Ipowosi kowmu ma ix exgieaieHmu

['pormoBi KOmTH Ta iX €KBIBAJICHTH BKIIIOYAIOTh TOTIBKOBI KOIITH, JEMO3UTH B OaHKax,
HIIII KOPOTKOCTPOKOBI BHCOKOJIKBIIHI IHBECTHIIli, MEPBICHUN TEPMIH SKHUX HE TEPEBUIIYE
TpbOX MicsaniB. CyMu, BUKOPUCTAHHS SIKMX OOMEXKCHE, BHUKIIOYAIOTHCS 31 CKJIAIy TPOIIOBUX
KOIITIB MPHU MiATOTOBII 3BITY MPO PyX IpomoBuX KomTiB. CyMH, OOMEXKEHHS MIOJA0 SKHX HE
JO3BOJISIFOTh 1X OOMIHSATH a00 BHKOPHCTATH JJISI PO3PaxXyHKY MO 3000B’SI3aHHSIX MPOTITOM
NMpUHAWMHI JBaHAIIATA MICAIIB TICASA 3BITHOI JaTH, BKIIOYAIOTHCS JIO CKIAJy IHIIUX
HEOOOpPOTHUX aKTHBIB. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH OOJIKOBYIOTHCS 3a CIIPaBETMBOIO
BapTICTIO, SIKA JOPIBHIOE IXH1 HOMIHAJIBbHIA BapTOCTI.

2.4.4. Kpedumopcvka 3a00p208anicms 3a OCHOBHOK OUSAIbHICHIO MA IHUWA KPeOUmopcbKa
3ab0peosanicmy

[TpuHIIMT TOYATKOBOTO BHU3HAHHS Ta OLIIHKU KPEIUTOPCHKOI 3a00ProBaHOCTI 32 OCHOBHOKO
JSUTBHICTIO BIANOBIJA€ MPUHILUITY TOYaTKOBOTO BU3HAHHS Ta OI[IHKHM (PIHAHCOBUX IHCTPYMEHTIB.
[lepBicHa Ta mojanbIa OIlIHKA MOTOYHHX 3000B’s3aHb 3IIMCHIOETHCA 3a CIPABEIJIUBOIO
BapTICTIO BUTPATHUM METOJOM 3 ypaxXyBaHHSIM KOHTPAKTHHUX YMOB, WMOBIPHOCTI MOTAalll€HHS,
OUIKYBaHUX BHUXIJIHUX I'POIIOBHX MOTOKIB.

@dinaHcoBi 3000B’si3aHHs  0e3 (DIKCOBAHOTO CTPOKY TMOTAlIEHHS Yy MOJAIBIIOMY
00JTIKOBYIOTBCS 32 CIIPABEJIMBOIO BAPTICTIO, SIKA IOPIBHIOE X HOMIHAJIBHIM BapTOCTI.

Kpeautopcbka 3a00proBaHicTh 32 aBaHCAMH OTPUMAHUMHU OI[IHIOETHCS 34 CIIPABEATIHBOIO
BapTICTIO, sIKa TOPIBHIOE X OaJlaHCOBIN BapTOCTI.

[ToTouny KpeAUTOPCHKY 3a00PTrOBaHICTh O€3 BCTAHOBIEHOI CTaBKH BificoTka DOH OILHIOE
3a CYMOIO MEPBICHOTO paxyHKY (akTypH, TOMY IO BIUIUB JUCKOHTYBaHHS € HECYTTEBUM.
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2.4.5. Busuauns 0oxoois

Jloxim — 11 30UIbIICHHS aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, HACIIJIKOM SKOIO €
3pOCTAaHHS BJIACHOTO KariTany, KpiM sSIK YHACTIOK 3/IIHCHEHHs] BHECKIB JIepKaTeIIIMA BUMOT JI0
BJacHoOro Kamirany (11.4.68 KonnenryaiabHOi OCHOBH).

Binmosigao 10 MC®3 Ne 15 «Jloxin Bix TOTOBOPIB 3 KIIEHTAMH» JTOXIJ - 1€ 30UTbIICHHS
€KOHOMIYHHUX BUT1Jl IPOTSTOM 3BITHOTO Iepioay y (hopMi HaIXOKEHb a00 MOKpAIIECHHS aKTHBIB
a00 3MeHIIeHHs 3000B’s13aHb, IO BeJe /10 30UIbIIECHHS BIACHOTO KaIliTalry, OKpiM 30UIbIIeHHS
BJIACHOTO KalliTaly, OB’ s[3aHOTO 3 OTPUMaHHIM BHECKIB BijI YUaCHHKIB BJIACHOTO KaliTaly.

Cy0’ekT rocmomaproBaHHsi OONIKOBYE IOTOBIp 3 KIIEHTOM, SIKHA HAIEXKHUTHb 10 chepu
3aCTOCYBaHHS IIOTO CTaHIAPTY, TUIBKU TOJI, KOJIM BUKOHYIOTHCS BCl IepeiueHi gaini Kpurepii:
a) CTOPOHM JIOTOBOPY CXBAJWJIM JIOTOBIp (IMCHbMOBO, YCHO YH Y BIANOBITHOCTI 3 IHILIOIO
3BHYHOIO INPAKTUKOIO BEJEHHs Oi13HECY) 1 rOTOB1 BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) cy0’€KkT
rOCIIO/IapIOBaHHS MOX€E BHU3HAYUTH IpaBa KOKHOI CTOPOHHU BITHOCHO TOBapiB abo MOCIHYT, fKI
OyIyTh MepeaBaTUCs; B) Cy0 €KT TOCIOIaPIOBAHHS MOYK€ BU3HAUYUTH YMOBH OIUIATH 3a TOBapH
abo mocmyru, sKi OyQyThb TIepeiaBaTHcCs; I') JIOTOBIp Ma€ KOMEpLIMHY CyTHICTH (TOOTO
OUIKYETHCS, 110 PU3HK, yac abo cyma MalOyTHIX TpOLIOBMX MNOTOKIB Cy0’€KTa rocrnojapcrBa
3MIHATbCS BHACHIIOK JOTOBOPY); Ta I) HUIKOM IMOBIPHO, 110 Cy0 €KT rOCIIOAAPIOBAHHS OTPUMAE
KOMIIEHCAIll0, Ha AKYy BIH MaTHUMe MpaBo B OOMIH Ha TOBAapHU ab0 MOCIYTrH, siKi OyayTh nepeaani
KITieHTYy. OLIHIOIOUH, YU JOCTaTHHO BHCOKOIO € WMOBIPHICTb OTPUMAaHHS CyMH KOMIIEHCAIli,
Cy0’€KT TOCIMOJApIOBAaHHS TOBUHEH PO3TJSHYTH JIMIIE 3JaTHICTh KIIEHTA Ta HOrO HaMip
BUIIATUTH TaKy CyMy KOMIIEHCaIlli, KOJIM HAaCTaHe Yac ii CIuIaTy.

JlebiTopchka 3a00pTroOBaHICTh - 1€ MPaBO Cy0 €KTa TOCTOJAPIOBAHHS Ha KOMIICHCAIII0, SIKE
€ 06esymoBHUM. [IpaBo Ha KommeHcallito € 0e3yMOBHUM, SKIIO I TOTO, OO Hacrana maTta
CIUTaTH TaKoi KOMIIEHcallii, HeoOXiHuit numre winH 4acy. Cy0’e€KT TocmoaproBaHHs 00JIIKOBYE
nedITopchbKy 3aboproBaHicTh BimmoBimHo 1m0 MC®3 Ne 9. Ilicns mepBiCHOro BHU3HAHHS
ne6ITOpChKOT 3a00PrOBaHOCTI BHACIIOK JAOTOBOPY 3 KIIIEHTOM Oy/lb-sIKa PI3HULSI MDK OI[IHKOIO
nebiTopebkoi 3abopropanocti BiamosinHo 10 MC®3 Ne 9 Ta BiqnmoBigHOT BUSHAHOT CYMU JOXOY
CJIIJT TTIOZIaBATH SIK BUTPATH (HAMPHUKIIA, sIK 30MTOK BiJl 3MEHIIICHHS KOPUCHOCTI).

Joxonu @oHJ BU3HAE 32 METOJOM HapaxyBaHHS.

Jloxin BKJIIOYA€ TUTBKK BajOBl HAAXO/PKCHHS EKOHOMIYHUX BHTiN, sAKI OTpUMaHl Yu
MiJIAral0Th OTPUMAHHIO MIANPUEMCTBOM Ha HOTO BIACHUH paxyHOK.

SIkmo pe3ynbTar omepaiii, sika mepeadadae HaJaHHsS TMOCIYT MOKe OYyTH IMOIepenHbO
OI[IHEHUH JOCTOBIPHO, JOXiJ 3a LI€I0 OMEpaIliel0 Mae BU3HABATHUCS LUIAXOM MOCHJIAHHS HA TOM
€Tal 3aBEPIICHOCTI ornepallii, SKHi iICHy€e Ha KIHEIb 3BITHOTO TEPioy.

Biamosinao g0 n. 46 MC®3 Ne 15 koym (abo K TUIBKK) 3000B’sI3aHHS 11010 BUKOHAHHS
3aJI0BOJIEHE, CY0’€KT rOCHOJIapIOBaHHS BU3HAE K JOXII Bil 3BUYAMHOI AISUIBHOCTI, CyMY I[IHH
omeparii (SKka HE BKJIKOYAE OIIHOK 3MIHHOI KOMIIEHCAIlll, 10 € OOMEKEHUMHU BIIIOBITHO 10
naparpadi 56-58), sika BilHeCeHa Ha 11¢ 3000B’s13aHHS 111010 BUKOHAHHS.

@oHJI BU3HAE OXO/HU, SKIIO iX CyMy MOXXHA BHU3HAUUTH 3 JOCTaTHIM PiBHEM TOYHOCTI,
iCHye WMOBIPHICTh OTpPUMAaHHS MalOyTHIX EKOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpPUTEPIiB MO0 KOXKHOMY HanpsAMKY JisuibHOCTI @onay. CyMma 10X0Ay BBAXKAETHCS TAKOIO, 110 HE
MoOke OyTH JIOCTOBIPHO OIllHEHa 1O THX Mip, MOKHM YMOBHI 3000B’sA3aHHS, MOB’sI3aHl 3
peanizaiiero, He OynyTh BperynboBani. OmiHku noxoaiB douay 0azyroTbes Ha pe3ylbTaTax
MUHYJIUX NEPIOAIB 3 ypaxyBaHHSM KaTeropid MOKyMIiB, BUAIB onepalliid Ta cnerudiku KoxHO1
YTOAH.

®oHA yKIIaJa€ KOHTPAKT 13 KJIIEHTaMU HAa yMOBAax OIUIATH MPOTATOM KOPOTKOTO Mepioay
qacy, yrojau He HOCSTh 0araTOKOMIOHEHTHUH Xapaktep Ta POHJ He Mae Mporpam JIOsIIbHOCTI Ta
crnienn(piYHUX rapaHTid.

@®oHA MOXE JOCTOBIPHO OLIHUTH CYMY JOXOJY, HEBH3HAu€HOCTEH I0JI0 OTPUMAHHS
rpomoBux KomTiB PoHx He Mae, Tomy POHJ NMPUHHAIO PIICHHS BU3HABATH JOXiA 3a JAaTOIO
MIANUCaHHS aKTa BUKOHAHUX POOIT (Tociyr).
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Joxin Bix mpoaaxy (piHAHCOBUX IHCTPYMEHTIB, IHBECTHLIHHOI HEpYXOMOCTiI abo iHIIMX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30UTKY B pa3i 33I0BOJICHHS BCiX HABEJCHUX Jalli yMOB:

a) @oHj mepenaB MOKYIIIEBI CYTTEBI PU3HKH 1 BUHATOPOIM, MOB’S3aHI 3 BIIACHICTIO HA
(biHaHCOBUI IHCTPYMEHT, IHBECTHIIIHY HEPYXOMICTh 200 1HIIIi aKTUBH;

0) 3a QOHIOM HE 3AIMINAETHCS aHI MOJANBIIA y4acTh YIPABIIHCHKOTO MEPCOHATY Y
dopmi, sika 3a3BUYail MOB’S3aHA 3 BOJIOJIHHIM, aHi €(PEKTHBHUA KOHTPOJb 3a TMPOJAHUMHU
(iHAHCOBUMH IHCTPYMEHTAMH, IHBECTUIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBaMH;

B) CyMY JIOXOJy MOKHA JOCTOBIPHO OIIHUTH;

') KMOBIpHO, 110 10 POHAY HAIHYTh EKOHOMIUHI BUTO/IH, TIOB S13aH1 3 OIEpaLli€lo;

1) BUTpaTH, sKi Oynu abo OyayTh MOHECEHI y 3B’A3Ky 3 OIepalli€ro, MOXKHA JOCTOBIPHO
OI[IHUTH.

Jloxi1 BU3HAETHCA Yy 3BITI NPO NMPUOYTKU Ta 30MTKU 332 YMOBH BIJNOBIIHOCTI BU3HAUYEHHIO
Ta KpUTEpIsIM BU3HAHHA. BU3HaHHS 10X0Ay B1IOYBa€eThCS OJHOYACHO 3 BU3HAHHSM 30UTbIIEHHS
aKTHBIB a00 3MEHIIEHHS 3000B’SI3aHb.

JIMBieHIM BU3HAIOTHCS IOXOJIOM, KOJIM BCTAHOBJICHO MPABO Ha OTPUMAaHHS KOIITIB.

2.4.6. Buznanmns eumpam

Butpatu — 1e 3MeHIIeHHST aKTUBIB a00 30UTbINIEHHS 3000B’s3aHb, HACTIIKOM SKOTO €
3MEHILEHHS BJIACHOTO KamiTally, KpiM SIK YHACIIAOK 3[1iCHEHHS PO3MOJUTY JIepKaTelsiM BUMOT
710 BIacHoOro Kamirany (1. 4.69 KonnenryanbsHoi OCHOBH).

@®oHJ 00TIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HaThCs y 3BiTI npo NpuOYTKM Ta 30UTKH 3a YMOBHU BIIMNOBIIHOCTI
BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHIM 30UILIIEHHS 30008’ 13aHbp a00 3MEHIIIEHHS aKTHBIB.

Butpatn HeraiiHo BHM3HAIOTBHCS y 3BITI MPO NPUOYTKH Ta 30MTKH, KOJM BUJATKH HE
HaJal0Th MallOYTHIX €KOHOMIYHHMX BHTiJ a00 TOJI Ta TI€I0 MIpPOI0, KO MaHOyTHI €KOHOMIYH1
BUTOJM HE BIAMOBIIAaIOTH a00 MepecTaloTh BIANOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BITI PO
(hiHaHCOBHIA CTaH.

Butpatn BuU3HaIOTBCA y 3BITI PO NMPUOYTKH Ta 30MTKM TAKOXK y THX BHUMAIKaxX, KOJU
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpatu, noneceni y 3B’43Ky 3 OTpUMaHHAM J0XOAY, BUSHAIOTHCS Y TOMY 3K MEpIoi, 110 i
BIJIIIOBIIHI JOXOIH.

Butpatn 3a mno3ukamu, SKi HE € YacTHMHOK (IHAHCOBOTO IHCTPYMEHTY Ta He
KamiTaIi3ylThCA K YacTHMHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTH mepiony. DoHp
KariTajiizye BUTPATH Ha TO3UKH, sIKI O€3MOCEePEAHBO BIIHOCATHCS A0 MPUI0AHHS, OYJAIBHUIITBA
ab0 BUPOOHUIITBA KBaTi(IKOBAHOTO aKTHUBY, SIK YaCTUHA COOIBAPTOCTI IILOTO AKTHBY.

2.4.7. Dinancosi doxoou ma eumpamu
®diHaHCOBI1 JOXO/M Ta BUTPATH BKJIIOYAIOTh MPOICHTHI JOXOM Ta BUTPATH 32 MO3UKOBUMU
KOIIITaMH, 30MTKH Bijl JOCTPOKOBOI'O IOTAIICHHS KPEAUTIB, MPOLEHTHI JOXOJM Bl BKIAJCHUX
KOUITIB, OX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 MPpUOYTKHU Ta 30MTKHU Bil KypCOBUX
PI3HUIIb 32 (PIHAHCOBOIO JISUIBHICTIO.
[IpouieHTHI M0XOAM BHU3HAIOTHCSA MO Mipi iX HapaxyBaHHS 3 ypaxXyBaHHSIM e(QEeKTHBHOT
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilooamok na npubymox
@DOoHJ HE € TUIATHUKOM TMOJATKy Ha MPUOYTOK Ha 3arajlbHUX MiACTaBax, , BIAMOBIAHO JIO T
141.6.1 TIKY , 3rifHO 3 SKHM 3BUIBHSIOTBCS BiJl OMOJATKYBaHHS KOIITH CHLUILHOTO
IHBECTYBaHHS, a caMe: KOIIITH, BHECEH1 3aCHOBHHKAMH KOPHOPATUBHOTO (DOHTY, KOIITH Ta 1HII1
aKTUBHU, 3aTy4€HI BiJl YYaCHUKIB IHCTUTYTY CHUIBHOTO IHBECTYBaHHS, JHOXOIHU BiI 3/iiICHEHHS
omepaliii 3 akKTUBaMH IHCTUTYTY CIUJILHOTO IHBECTYBaHHS, NOXOJM, HapaxOBaHI 3a aKTHBaAMU
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IHCTUTYTYy CIUIBHOTO IHBECTYBaHHS, Ta IHIII JOXOIW BiA MAISIIBHOCTI IHCTUTYTY CHUIBHOTO
IHBECTYBaHHS (BiICOTKH 3a TIO3MKAMU, OPESH/IHI (JI3MHTOBI1) TUIATEXK1, POSUIITI TOIIIO).

2.4.9. O6uixosi norimuku wooo 3abesneyens

3abe3neueHHs] BU3HAIOTHCA, Ko DOHJ Mae TenepilHio 3a00proBaHicTh (FOPUIANYHY 200
KOHCTPYKTHUBHY) BHACITIZIOK MHHYJOI MOJii, iCHye WMOBIPHICTh (TOOTO OLTBbIIIE MOXKIIMBO, HIX
HEMOXJIMBO), IO MOTAIIeHHs 3000B’s13aHH BUMaratuMe BHOYTTS pecypciB, KOTPi BTUIIOIOTH Y
co0i eKOHOMIYH1 BUT'OJTH, 1 MOYKHA JOCTOBIPHO OLIIHUTH CyMY 3000B’SI3aHHS.

2.4.10. Indhopmauis npo 3minu 6 0OAIKOBUX NOJIMUKAX

®donjg obupae Ta 3aCTOCOBYE CBOT OOJIKOBI MOJITUKUA TOCIIOBHO TSl MOAIOHUX OTepartii,
HImMX noaii abo ymoB, gkmo MC®3 KOHKpeTHO He BUMarae abo He JI03BOJISE€ BU3HAUEHHS
KaTeropii cratei, A AKUX 1HIL TOJITUKUA MOXYTh OyTH TOPEUYHUMH.

Ob6nikoBa mnomituka @oHAy 3a mepion, mo 3akiHuyeTbes 31 Oepesns 2025 poky,
BIJIOB11a€ OOIIKOBIN MOJITHII, IKa 3aCTOCOBYBAJIaCh B MONEPEAHHOMY 3BITHOMY MEPIO.

OO6nikoBa MOJITHKA L1010 MOAANBINIOT OIIHKY (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS Y
BIIMOBITHUX PO3AUIaX 00JIIKOBOT MOJITHKH.

3. Icmommui 061iK08I CYOIHCEeHHS, OUIHHI 3HAYEHHA A NPUNYUEHHS

3.1. O6uixosi noaimuku, pospobaeni 3a siocymuocmi npsamux Hopm MCDP3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIepalii, HIIo1 mojii abo
YMOBH, KepiBHHITBO DOHAY 3aCTOCOBYE CY/DKEHHS I Yac pO3pOOJICHHS Ta 3aCTOCYyBaHHS
00JIIKOBOT MOJIITUKA TaKUM YMHOM, 1100 iH(popMallis Oyna TOpedHOoro AJi1 OTped KOPUCTYBadiB
JUIsl TIPUAHATTS €KOHOMIYHUX PIIeHh Ta JIOCTOBIPHOIO, Y TOMY 3HAau€HHI, 10 (iHAHCOBa
3BITHICTB:

- TIOJa€ JOCTOBIpHO (hiHAHCOBHMM cTaH, (DIHAHCOBI PE3YNbTATH ISIIBHOCTI Ta T'POIIOBI
noToku PoHy;

- BioOpakae EKOHOMIYHY CYTHICTh OTeEpallid, IHIIUX MOJii ado yMOB, a HE JIHIIE
IOpUInIHy hopmy;

- € HEUTpaJIbHO0, TOOTO BUILHOIO BiJl YIIEPEIKEHb,

- € IIOBHOIO B YCIX CYTTE€BHX acIEKTaXx.

[lig yvac 3xilicHEeHHS CyMKEHHS KepiBHUUTBO DOHIY MOCUIAETHCS HA NPUUHATHICTDH
HaBEJICHUX Jajl JKEpel Ta BPaxOBYeE IX HU3X1AHOMY MOPSAKY:

- Bumord B MC®3, y sikuX i1eThCsl po MO1i0H1 Ta OB s3aHi 3 HUMU TUTaHHS;

- BU3HAYEHHs, KpUTEPil BU3HAHHS Ta KOHIIEMIIIi OI[IHKK aKTUBIB, 3000B’s13aHb, JOXO/IIB Ta
Butpat y KonuenryanpsHiit 0cCHOBI ()iHaHCOBO{ 3BITHOCTI.

[lin wac 3miiicHEHHS CYyIKEHHS YIPaBIIHCHKUN TEpCOHAN BpaxoBYye HaillOCTaHHIII1
MOJIOKEHHS IHIINX OPraHiB, [0 PO3pOOISIOTH Ta 3aTBEPIXKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTh
No/1IOHY KOHIIENITyalbHy OCHOBY JJIsl pO3poOJIeHHs CTaHAapTiB, 1HIIY Mpodeciiiny nireparypy 3
oOMiKy Ta TPHUMHATI Tamy3eBl MPaKTHKH, TIE MIpOIO, KO BOHUM HE cylepeyarb
BHIIE3a3HAYCHUM JDKEpeaM.

3.2.0uinku, CYOHCeHHA MA NPUNYVULeHHS

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bil YNPaBIIHCHKOTO MEPCOHAITY
(opMyBaHHS TNEBHUX CY/KEHb, OI[IHOK Ta NPUIYIIEHb, SKI BIUIMBAIOTh HAa BUKOPHCTAHHS
MIPUHIIUITIB 00TIKOBOT MOJIITHKH, a TAKOK CYMH aKTHUBIB Ta 3000B’s3aHb, TOXOMIB Ta BUTpAT, SKi
BiZJOOpakeHi B 3BITHOCTI. YTPaBIIHCHKUI MEPCOHAN BUKOPUCTOBYE Psifl OLIHOK Ta MPHUITYIIEHb
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IIOZ0 TOJAHHS aKTHBIB Ta 3000B’s3aHb Ta PO3KPHUTTS YMOBHHX aKTHUBIB Ta 3000B’s3aHb IPH
MIiArOTOBIN (hiHAHCOBOI 3BITHOCTI BigmoBimHO 10 BuMor MC®3. OIiHKkM Ta TOB’s3aHi 3 HUMH
NPUITYIICHHS TPYHTYIOTBCS Ha ICTOPUYHOMY JOCBiAl Ta IHIMKX (aKTOpax, SKi BBAKAIOTHCS
OOIpyHTOBaHMMH 32 JJAHUX OOCTaBUH, PE3yJAbTAaTU SIKUX (POPMYIOTH OCHOBY JJISI CYJKEHB 11100
0aaHcoBOi BapTOCTI aKTUBI1 Ta 3000B’s13aHb, KA HE € OUEBUIHOIO 3 IHIIUX JuKepel. JlomymmeHHs
1 3po0JieHi Ha TX OCHOBI MOTNIEPE/IHI OIIHKK MOCTIHHO aHATI3YIOTHCS Ha MPeIMeT HeoOXiTHOCTI iX
3MiHM. 3MiHH B OI[IHKaX BH3HAIOTHCS B TOMY 3BITHOMY TEpiOJi, KOJM Ii OIIHKKA OyiH
MeperjsiHyTi, 1 B yCIX HACTYNHUX Tepiofax, BUKIUKAHUX 3a3HAYCHUMH 3MiHAMHU.
VYrpaBaiHCEKUAN TIEpCOHAI 3IIHCHIOE OIIHKY Ta BiMOOpa)XEHHS aKTHBIB Ta 3000B’S3aHb TaKHM
YMHOM, MO0 HE TIEePEHOCHTH HasBHI (IHAHCOBI PH3UKH, $AKI MOTEHIIHHO 3arpoXyrOTh
(diHaHCOBOMY CTaHy, Ha HACTYIHI 3BITHI mepiogu. AxTuBH 1 3000B’s3aHHS DOHAY MEPBICHO
OIIHIOIOTBCS MiJ Yac iX NpuUI0aHHS YU BUHUKHEHHS Ta B MOJAJIBLIOMY OLIHIOIOTHCA Ha JaTy
0anmaHCy CTaHOM Ha KiHELb 3BITHOIO POKY BiAmoBiHO a0 BUMor MC®3. Iudopmaris mnpo
CyTTEBI c(epy HEBU3HAYEHOCTI OI[IHOK 1 KJIIOYOB1 CYIXKEHHS IMpPH BUKOPHUCTAaHHI OOJIKOBOT
MOJIITUKY TMIPE/ICTaBJIEeH] Jali.

3.3. 3acanvui cyodcents w000 cnpaseonrusol apmocmi akmugie ma 30008 A3aHb

OriHka cripaBeTMBO1T BAPTOCTI aKTUBIB Ta 3000B’s13aHb TPYHTYETHCS HA CY/HKEHHSX 11010
nependavyyBaHMX MailOyTHIX TpOLIOBHX IOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyalli, pHU3UKIB,
BJIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX QakTOpiB 3 ypaxyBaHHsIM BUMor MC®3 Ne 13
«O11iHKa CrIpaBeITMBOT BApTOCTI».

OriHka crpaBeIMBOT BAapTOCTI - 1€ OIlIHKAa KOHKPETHOTO AaKTHUBY ab0 3000B’s3aHHS.
Tomy, OIIHIOIOYHM CHpaBEeIIUBY BapTICTh, CYO €KT TOCTOJApIOBAaHHS Mae OpaTh 1O yBarw Ti
XapaKTEPUCTHKU aKTHBY a00 3000B’s13aHHS, K1 YYaCHUKH PUHKY B3sJIU O JI0 yBaru, BU3HAYAIOUn
IiHy aKTHBY a0o0 3000B’s3aHHS Ha JaTy OINHKA. J[0 Takux XapakTEepPUCTHK HaJIekKaTh,
HaIpUKIIaJ, TaKi:

a) CTaH Ta MiCIIe pO3TalllyBaHHS aKTHRBY,

0) oOMeKEeHHSI, SKIIIO BOHM €, HA TTPOJIak a00 BUKOPUCTAHHS aKTHBY.

Orinka crpaBeIMBOT BapTOCTI MPHUITYCKAa€, 10 aKTUB a00 3000B’si3aHHS OOMIHIOETHCS
MDK yJaCHUKaMH PUHKY Yy 3BHYaliHIA omeparlii mpoaaKy akTHBY a0o repeaadi 3000B’s13aHHs Ha
JIaTy OLIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

MC®3 Ne 13 «Orrinka cpaBeyInBOI BapTOCTI» BU3HAYAE CIPABEJIMBY BapTICTh SK IIIHY,
ska Oyna O oTpuMaHa 3a IPOJaXK aKTUBY, a00 cIIJlaueHa 3a rnepeaayy 3000B’s13aHHS Y 3BUUANHII
omeparii MbK Y4aCHUKaMH PUHKY Ha JaTy OIIHKH.

OriHka cIpaBeUIMBOI BapTOCTI MPHUITYCKAE, MO aKTHB a00 3000B’s3aHHS OOMIHIOETHCS
MDK y4aCHMKaMU PUHKY Y 3BHYaiiHIN omneparlii npoJaxy akTuBy a0o mnepenadi 3000B’s3aHHS Ha
JIaTy OILIIHKH 32 IOTOYHUX PUHKOBUX YMOB.

Omninka cnpaBeTHBOI BapTOCTI MPHUIYCKae, IO Omepallis IpoJaxy akTUBY a0o mepenadi
3000B’s13aHHS BiOyBaeThcsa abo

a) HAa OCHOBHOMY PUHKY JJISl [OTO aKTUBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHUHKY - Ha HANCHPUATIMBIILIOMY PUHKY AJS I[OTO aKTUBY
a00 3000B’s3aHHS.

CrpaBe/uinBa BapTiCTh - L€ 11iHa, sKa Oyna O oTpUMaHa 3a MpoJax akTUBY abo crijiaueHa
3a mepenady 3000B’s3aHHS Yy 3BHYalHIN omepaliii Ha OCHOBHOMY (200 HaMCHIPHUATIMUBIIIOMY)
PHUHKY Ha JIaTy OLIIHKHU 32 MOTOYHUX PUHKOBUX YMOB (TOOTO BHXi/IHA I[iHA), HE3AJIEXKHO BiJ TOTO,
YH CIIOCTEpIraeThCs Taka IiHa Oe3mocepelHbO, YW OIliHEHA 3a JOMOMOTOI0 IHIIOTO METOXIy
OI[IHIOBaHHS.

Ominka chnpaBemIMBOi BapTOCTi mependavae, Mmoo ¢iHaHcoBe abo HediHaHCOBE
3000B’s13aHHS a00 BJIACHMM IHCTPYMEHT Kamitajdy Cy0’€KTa TOCHOJapIOBaHHS (HAINpHUKIA,
YaCTKM y4yacTi y BJIACHOMY KalliTadi, BHITYIIEH1 SIK KOMIIEHcalis Npu 00’eqHaHHI Oi3Hecy)
NepeaaeThCsl YYaCHUKOBI PUHKY Ha JaTy oOIiHkH. llepemada 3000B’s3aHHS a00 BJIACHOTO
IHCTpYMEHTY Karlitaiay cy0’ €KTa rocrojapoBaHHs nepeadadae Take:
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a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAIIEHUM 1 CTOpOHAa-y4aCHHK DPUHKY, sKiii Oyne
3MIICHEHO Tepenavy, MOBHHHA Oyae BUKOHATH 1€ 3000B’s3aHHsS. 3000B’si3aHHS He Oyne
MoTanieHe 3 KOHTPareHTOM a0o IHIIIMM YMHOM Ha JaTy OILIHKH.

0) BIacHMI IHCTpYMEHT KamiTady Ccy0’€KTa TOCHOJApIOBaHHS JIMIIATUMETHCS
HEMOTaIIeHNM, 1 CTOPOHA, sKil BIiH MEPeNaeThCs, - YIaCHUK PUHKY - mepebepe Ha cebe mpasa Ta
000B’sI3KH, TOB’3aHi 3 IHCTPYMEHTOM. [HCTpyMeHT He Oyne CcKacoBaHHM a0 IHIIMM YHHOM
MOTANICHUI HA ATy OLIHKH.

Merta 3acTocyBaHHST METOJy OILIHKM BapTOCTI - BU3HAYHMTHU I[iHY, 3a SIKOIO BimOymacs ©
3BHUAiHA orepamis MpoAaxy akTHBY YH Iepenadi 3000B’s3aHHS MDK YYaCHHKAMHU PHUHKY Ha
JIaTy OIIIHKH 32 TIOTOYHUX PUHKOBUX YMOB.

[cHYIOTH TpH HIMPOKO 3aCTOCOBYBAaHI METOAM OLIHKU BapTOCTI, TaKi SIK pUHKOBHH MIAXIJ,
BUTPATHUN MIIX11 T4 JOXITHUN MIIX1.

3 METOI0 MiIBULIEHHS 31CTaBHOCTI OILIIHOK CIPaBEAJIMBOI BapTOCTI Ta MOB’SI3aHOTO 3 HUMU
po3kputts HpopMmarii MCD3 Ne 13 mas Takux Iiied BCTAHOBIIOE 1€papXil0 CHPaBETMBOL
BapTOCTI, Yy SKii nependayeHo TpH PIBHS BXITHUX AAHUX IS METOJIB OLIHKU BapTOCTI, IO
BUKOPHUCTOBYIOTBCSI Ul OLIHKM CIIpaBeIMBOi BapTocTi. lepapxis cropaBeasiMuBOi BapTOCTI
BCTAHOBJIIO€ HAWBUIIMH MPIOPUTET IS I[IH KOTUPYBaHHS (HECKOPUTOBAaHKMX) Ha aKTUBHUX PHUHKaX
Ha 1IGHTUYHI aKTUBU ab0 3000B’A3aHHSA (BXiAH1 JaH1 1-ro piBHS) Ta HAMHWKYMN TPIOPUTET VIS
3aKpUTHX BXIJHUX JAaHUX (BX1AHI AaHi 3-TO PiBHS).

Bxiani nani 1-ro piBHA - 1€ I[IHM KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKAaX Ha
IICHTUYH] aKTHBU 200 3000B’sSI3aHHS, 10 SKUX CyO €KT TOCIOAPIOBAHHS MOXE MaTH JOCTYI Ha
naty owiHkY. [{iHa KoTHpyBaHHA Ha aKTUBHOMY pHUHKY € HaWHAAIMHIIIUM CBITYEHHAM
CIpaBeUIMBOI BAPTOCTI 1 32 HASBHOCTI Mae OyTH BUKOpHUCTaHA 0e3 KOPUTYBaHHS Ui OI[IHKH
CIpaBeUIMBOT BApTOCTi, OKPIM CUTYalliid, BU3HaUeHUX y naparpadi 79.

BxigHi gani 2-ro piBHA - 1€ BXigHI JaHi (OKpIM I[iH KOTUPYBaHHSI, BiIHECEHUX a0 1-TO
PIBHSI), SIKI MOXXHA CIIOCTEpiraTH JUIsl aKTUBY Y 3000B’si3aHHS, MPSMO a00 OIMOCEPEIKOBAHO.
Axmo akTuB ab0 3000B’s3aHHS Ma€ BU3HAYCHHMM (KOHTPAKTHUH) CTPOK, TO BXIOHI JaHi 2-TO
pIBHS TIOBMHHI OYTH BIZKPUTHMH TPOTSATOM IPAKTUYHO BCHOTO CTPOKY IBOTO AaKTHBY YH
3000B’s13aHHS. J[0 BXITHUX JaHUX 2-TO PIBHS HAJIEKATh:

a) IIHK KOTUPYBAHHS HA MOJIOH1 aKTUBH 4M 3000B’s13aHHS HA aKTUBHUX PUHKAX;

0) [IHM KOTHPYBaHHS Ha IICHTHYHI a00 MOJIOH1 aKTUBH YW 3000B’s3aHHS HA PHHKaX, SK1
HE € aKTUBHUMHU,

B) BXi/IHI JaHi, OKpIM IIiIH KOTHUPYBAaHHS, sSIKI MOXKHa CIIOCTEpiraTH HJjisi aKTUBY YH
3000B’A3aHHS, HAIIPUKJIA;

- CTaBKH BIJICOTKA Ta KPHWB1 JOXIAHOCTI, IIIO CIIOCTEPIralOThCs HA 3BUYAMHHUX IHTEpBaJIax
KOTUPYBaHHS;

- IOMyCTHMa 3MIHHICTb;

- KpeIUTHI CIIpeu.

I') BXIJIHI JIaHi, TiATBEPKCHI PUHKOM.

Bxiani nmani 3-ro piBHS - 1€ BXiOHI JaHi A7 aKTUBY 4d 3000B’S3aHHA, SKUX HE Ma€ y
BIIKPUTOMY AOCTYIi. 3aKpUTi BXiAHI JaHi CJiJi BUKOPHUCTOBYBATH JJIsi OLIHKU CIIPaBEAJIUBO1
BapTOCTI, SKIIO BIAMOBIIHUX BIAKPUTUX JaHUX HE Mae, M0 MependadaeTbes B CUTYaIliAX, KON
TiSUTbHICTh PUHKY JUTSI aKTUBY ab00 3000B’si3aHHS Ha ATy OLIHKKA He3HadHa, a0o i1 B3arami He
Mae.

MeTtoau OLIHKH 3aCTOCOBYIOTHCS IMOCIIIOBHO.

VYrpaBiaiHCEKUN NEPCOHAN 31HCHIOE BUKJIIOYHO OIIIHKM CIIPAaBEUINBOI BAPTOCTI aKTUBIB Ta
3000B’s3aHb, ki BuMararotbcs MCBO Ne 13, Ha KiHellb KOYKHOTO 3BITHOTO MEPiofy.

HasiBHicTh TOpeYHHX BXITHUX JAHUX Ta iXHS BIIHOCHA Cy0’€KTUBHICTh MOXE BIUIMHYTH Ha
BUOIp BIAMOBIAHUX METOJIB OLIHKM BapToCTi. Tak, BUXOJIS4YM 3 OCOOIMBOCTEH IHCTPYMEHTIB
Kamitany, siKi 3HaXOOAThCsl y CKiaai akTuBiB QOHIy, Ml Yac BU3HAYEHHS iX CHpaBeIMBOT
BapTOCTi B OCHOBHOMY OYAyTh BUKOPUCTOBYBATHCS BX1/IH1 AaH1 3-ro piBHS i€papXii.
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3.4. Oyiuku inancosux incmpymenmis

@®onp Bu3Hae (HiHAHCOBUI aKkTUB ab0 (iHaHCOBe 3000B’s3aHHS y 3BITI PO (iHAHCOBHIA
CTaH TOJI 1 JIUIIE TOJi, KOJIU Cy0’€KT TOCIOAAPIOBAHHS CTa€ CTOPOHOIO KOHTPAKTHUX MOJI0KEHb
IOJI0 IIbOTO IHCTPYMEHTA.

Bignosigao g0 1. 3 MC®3 Ne 9 Bu3HaHHA Ta, y BIANOBIIHUX BHUIMAJIKaX, TPUIMTHHEHHS
BU3HAHHS 3BHYAHOTO MpHIOaHHSA a00 mpoaaxy (IiHAHCOBUX aKTHBIB 3IIHCHIOETHCS, 3
BHKOPHUCTAHHIM OOJIKYy 3a JaToro oreparlii abo oOxiKy 3a aaroro po3paxyHkiB. DoHI oOpana
METO/1 BU3HAHHS 32 JIATOIO OIepallii.

CropaBeyinBa BapTiCTh IHBECTHIIH, IO AaKTHBHO OOEPTAIOTHCS HAa OPraHi30BaHUX
(iHAHCOBUX PUHKAX, PO3PAXOBYETHCS HA OCHOBI TMOTOYHOI PHUHKOBOI BAapTOCTI HA MOMEHT
3aKpUTTS TOPriB HA 3BITHY JaTy. B iHIINMX BUMa/iKax OIliHKa CIIpaBeJIMBOi BApTOCTI IPYHTYEThHCS
Ha CY/KEHHSX LI0JI0 NependavyyBaHMX MaOyTHIX T'POLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOT
CUTYyalli, PU3UKIB, BJIACTUBHX pI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta IHIIMUX (HAKTOPIB 3
BpaxyBaHHsM BUMOT MC®3 Ne 13 «Orrinka cripaBeyIiBO1 BApTOCTI».

3.4.1. Dinancosi akmusu
Bigmosimno g0 m4 MC®3 Ne 9 donn knacudikye ¢iHAHCOBI aKTHBU SK Taki, IO
OIIHIOIOTHCS Yy TOoAAIbIIOMY ab0 3a aMOPTH30BAaHOIO COOIBapTICTIO, a00 3a CHpaBeIUBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:
a) Mojeni O13Hecy Cy0’€KTa TOCIOJApIOBAaHHS TSl yIPaBIiHHS (PIHAHCOBHMMHU aKTHBAMU,

Ta

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()IHAHCOBOTO aKTUBY.

@DiHAHCOBUN aKTUB OIHIOIOTH 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
00M/1B1 TaKi YMOBH:

a) aKTUB YTPUMYIOTH B Mojell Oi3Hecy, MeTa SKOi - YTPUMYBaHHsS aKTHBIB 3aJjs
30MpaHHs KOHTPAKTHUX IPOIIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBHU (PIHAHCOBOTO aKTHBY Mepea0avaroTh Yy MEBHI JaTH HAIXOKCHHS
TPOIIOBUX TIOTOKIB, $IKI € JIMIIE TIOTAIlICHHSM OCHOBHOI CyMHM Ta CIUIATOIO BiJICOTKIB Ha
HEMoramieHy OCHOBHY CyMY.

B ycix iHmmx Bumagkax ()iHAHCOBHH aKTHUB OIIHIOIOTH 3a CIPaBEIJIMBOIO BaPTICTIO 3
B1I0OpaKEHHSIM PE3y/IbTaTy MEPEOIIHKH Y CKIIal TPUOYTKY a00 30UTKY.

[HCTpyMEHTH Kamitany - 1e Oyab-sKi KOHTPaKTH, SKi 3aCBIAYYIOTh 3QJIMIIKOBY YacTKy B
aKTUBax cy0’€KTa TOCIOIapIOBaHHs MICIIs BUPAaXyBaHHA BCIX HOTr0 3000B’s13aHb.

Jlo IHCTpYMEHTIB KamiTaxy BiTHOCATHCS akIlii Ta mai (4acTK) rocro apCchbKuX TOBAPUCTB.

[HCTpyMEHTH KariTajly BU3HAIOThCS y 3BIT1 Ipo (pIHAHCOBUH CTaH TOAI 1 JIMIIE TOJ1, KOJIU
@DOH/I CTa€ CTOPOHOIO0 KOHTPAKTHUX MOJIOKEHB 1010 IIMX IHCTPYMEHTIB.

ITepBicHa omiHka ()iHAHCOBUX aKTUBIB 3/IIHCHIOETHCS 3a IX CIPaBEUIMBOIO BApPTICTIO, SKa
3a3BUYall JOPIBHIOE I[iHI omepalii, y xo/i skoi OyB oTpumaHuii akTtuB. [IpoTte, SKIIO iICHYIOTH
CBITYCHHS, IO ITiHAa omeparii (mpuadaHHs) HE BIAMOBIAAE CIPaBEIUBINA BapTOCTI MPUIOAHUX
(hiHAaHCOBUX aKTUBIB, PI3HUIIS BU3HAETHCA K MPUOYTOK (30UTOK) MpHU MEPBICHOMY BU3HAHHI.

Butpatu Ha mnpunbaHHs (IHAHCOBMX AaKTHBIB BHU3HAIOTbCS BUTpAaTaMH IEpiogy 1 He
BKJIIOYAIOTHCS 10 TIEPBICHOI CIIpaBeUIMBOI BapTOCTi ()iIHAHCOBOTO aKTHUBY.

[Tonanpma owiHKa IHCTPYMEHTIB KamiTajdy 3/A1HCHIOETHCS 3a CIIPaBEUIMBOIO BapTICTIO HA
JIaTy OIIIHKH.

CrpaBe/uinBa BapTicTh (pIHAHCOBHMX AaKTHUBIB, 110 00EPTAIOTHCS HA OPraHi30BaHUX PUHKAX,
OLIIHIOETHCS 32 MIHIMQJIBHUM CEepejl OpraHizaTropiB TOpriB o(iliifHUM OipKOBHM KypcoM, LIO
CKJIaBCs Ha JIaTy ouiHKH (1-# piBeHb iepapxii).

CropaBeuinBa BapTicTh (PIHAHCOBHMX AKTHUBIB, LIOAO SIKOTO HE BCTAaHOBJIEHMH OipKOBMIA
KYPC, OIIHIOETHCS 32 MIHIMAJIIBHOIO CE€pe]] OpraHi3aTopiB TOPriB KPalloko LIiHOI KYIIBJi TaKOTO
aKTHBY Ha JIaTy OLIHKKM ab0 3a BapTICTIO, BCTAHOBJECHOIO HE3aJIC)KHUM OLIHIOBAYEeM, SKIIO
aKTYyaJlbHICTh TaKOi OLIHKY He ripia 3a 30 kanenaapHux IHIB (1-# piBeHb iepapxii).
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CropaBeuinBa BapTicTh (PIHAaHCOBOTO aKTHBY, BU3HAueHa 3a 1-M piBHeM iepapxii, Hajami
HA3WBAETbCA «PUHKOBA BapTicTh». CrpaBemannBa BapTicTb (PIHAHCOBOTO AaKTHUBY, IO
nepedyBaloTh y Oip’KOBUX CIIMCKAX OPraHi3aTopiB TOPTIBJIi Ta BapTICTh SIKUX HA JIATY OIIHKU HE
MoO>ke OyTH BH3HAUEHA SIK PHHKOBA, aJlé PUHKOBA BapTICTh BU3HAYEHA HA JIaTy, IO Mepeye aaTi
OLIIHKKM He Oimpimie HDK Ha 365 1HIB, JOpIBHIOE OCTaHHIA PHUHKOBIA BapTocTi (2-U piBEeHb
iepapxii).

Ominka (iHAHCOBOTO AaKTHBY, IO HE BKIIOYEHI 10 OIip)KOBUX CIMCKIB OpraHi3aTopiB
TOpriBii, abo y BHIIAAKy BIJICYTHOCTI PMHKOBOi BapTocTi 3a octaHHi 365 nuiB (3-i piBeHb
iepapxii), 3IMCHIOETBCA BIAMOBIJHO JO IIHM BHUKYIY, BCTAHOBJICHOI DINICHHSM 3arajbHHUX
300piB aKITioHEPiB/y4aCHUKIB TAKOTO EMITEHTY/TOBAPHCTBA.

@®onpn posiiHioe (iHaHCcOBI akTHBU (oOumiramii, Tomio), Ha bamaHci mignpHeMcTBa SIK
(iHAHCOBMI aKTUB, IO YTPUMYETbCS HJs peaiizalii, Ta SKUA IJIAHYEThCS peani3yBaTH
MPOTSATOM  KaJeHJapHOTO pOKy. ToMmy 3a/uis BH3HA4YeHHS CIPaBEUIMBOT BapTOCTI THX
(1HAHCOBMX aKTHBI, 1I0JI0 SKUX BIACYTHS 1H(OpMaIlis PO PUHKOBI L[IHU 13 30BHILIHIX PKEPEIl,
BHUKOPHUCTOBYIOTHCS METOJIMKH OIIHKH, 110 0a3yIOThCA HA JaHUX MPO OCTaHHI yroAu, 31MCHEeH1
MDK HENOB’S3aHUMHU CTOPOHaMH, Ta aHali3 (iHaHCOBOI 1H(pOopMallii Mpo 00’ €KTH 1HBECTYBaHHS,
aHAJIITUYH1 MPOLEIypd IO OILHII Oe3NepepBHOCTI MAISJIBHOCTI KOHTPAareHTIB-CYO'€KTIB
TOCMOJIapPIOBaHHS, 3pO0JCHI YNPaBIIHCHKUM IEPCOHAIOM [HUX TMIANPUEMCTB, TOPIBHIHHS
BApPTOCTI aKTUBIB LIUX MIMPUEMCTB Ha MOYATOK Ta KIHELb 3BITHOTO MEPIOAy.

[{i MeToAMKM BUKOPHUCTOBYIOTHCSI JJISi OI[IHKH CIpPaBEUIMBOI BapTOCTI YHPAaBIIIHCHKUM
niepcoHasioM PoHY, SAKIIO € MiACTaBU BBAXKATH, 1[0 OalaHCOBA BapTICTh CYTTEBO BIAPI3HAECTHCS
BiJl CIpaBeAMBOI BapTOCTi. BinxuneHHs MOXyTh OyTH 3yMOBJIEHI 3HAUHMMM 3MIHAMHU Yy
(iHaHCOBOMY CTaH1 €MIT€HTa KOPHOpPaTUBHUX IpaB Ta/abo 3MiHAMM KOH IOHKTYpH PUHKIB, Ha
SIKUX €MITEHT 3/1MCHIOE CBOIO JISUTbHICTD, 8 TAKOXK 3MIHAMHU y KOH FOHKTYP1 (DOHJIOBOTO PUHKY.
ko Takux MiACTaB HE BHSBJICHO, T4 BAPTICTh aKTUBIB 00 €KTIB IHBECTYBAHHS Ha MOYATOK Ta
KiHeIlb 3BITHOTO IEpioay 3MEHIIUIACh He Outbiie HDK Ha 10 BIICOTKIB, TO € MiJICTaBH BBAXKATH
CIpaBeUIMBY BapTIiCTh JaHUX (PIHAHCOBUX aKTUBIB Ha PiBHI OaJTaHCOBOT BAPTOCTI.

[Tpu pomy, 3rimao 1. 89 MC®D3 Ne 13 Cy0’ekT rocrnogaproBaHHs Mae CPOPMYBATH 3aKPHTI
BXIJIH1 J1aHI, KOPUCTYIOUHCh HAWKpaIiow iH(opmarliero, HasBHOIO 3a JTaHUX OOCTaBHH, sSIKa MOXE
BKJIFOYATH BJIACHI JIaHI Cy0’€KTa rocrojaproBaHHs. Y mporieci (opMyBaHHS 3aKpUTHUX BXITHHX
JaHUX CYO’€KT TOCHOJApIOBaHHS MOXKE PpO3MOYaTH 31 CBOIX BJIACHUX JaHUX, ajie BIH Mae
CKOPHTYBaTH JaHi, SIKIO JOCTYITHA Y PO3YMHHUX MeXax iH(opMmallis CBIAYMTH MPO Te, IO 1HIII
YYaCHUKH PUHKY BUKOpUCTAIM O iHII JaHi a00 00’€KT ToCro aploBaHHS Ma€ MOCh OCOONHMBE,
4YOro He Mae€ y IHIIMX YYaCHUKIB PUHKY (HAlpHKIIAJ, MPUTaMaHHY Cy0’€KTOBI TOCHOJApIOBaHHS
cuneprito). Cy0’eKTOBI TOCHOJApIOBaHHS HE MOTPIOHO AOKIAMATH BHYEPHHHUX 3YCHIb, 1100
oTpUMaTH 1HQOPMAILIiI0 MPO MPUITYIIEHHS YYaCHUKIB pUHKY. [IpoTe, cy0’ekT rocmojaproBaHHs
Mae B3SITH JI0 YBard BCIO 1H(OPMAILIiIO PO MPUITYIIEHHS YYACHHUKIB PHHKY, K1 MOKHA JIOCTaTHBO
JIETKO OTpUMAaTH. 3aKpuTi BXiAHI JaHi, chopMOBaHi y cHocid, OMHMCAaHUI BHUIIE, BBAXKAIOTHCS
MIPUITYILIEHHSIMH YYaCHHUKIB PUHKY Ta BIANOBIIAIOTH METi OLIHKU CIPABEAINBOI BapTOCTI.

3.4.2. Knacudgbixauis ginancosux akmusis

IIpu nepBicHOMY BH3HaHHI (DiHAHCOB1 aKTHBH KJIACH(]IKYIOThCS SIK (pIHAHCOB1 aKTHBH, SIK1
OLIIHIOIOTECS 3a aMopTU30BaHOIO BapTicTio (AC), crpaBeAIMBOIO BapTICTIO, IO 3MIHIOETHCS
yepe3 iHmM cykynauit noxin (FVOCI) abo crnpaBeiMBOO BapTIiCTIO, IO 3MIHIOETHCSA Yepes3
npubyrok ado 36urok (FVTPL), BinnoBigHo. Yci ¢iHAHCOBI aKTHUBU CIOYATKy BHU3HAIOTHCS 3a
CIpaBeAIMBOIO BapTICTIO IJIIOC, SIKIIO (DIHAHCOBI aKTUBU HE BiZJOOPAXKaIOTHCSA 3a CIPaBEIIMBOIO
BapTICTIO 4yepe3 npuOyTok abo 30MTKM, BUTPATH HA MPOBEAEHHS OIepallii, 0 BIIHOCATHCS 10
npuadanHs ¢iHaHcoBoro akTuBy. CripaBeanBa BapTiCTh NpU MEPBICHOMY BU3HaHHI HalfKpaiie
MIATBEPUKYETHCA LIIHOIO YTOJIH.

®ona knacugpikye GpiHAHCOBI aKTUBH K TaKi, 10 HaJlaJli OLIHIOIOTHCS 32 AMOPTH30BAHOIO
coOIBapTICTIO, CIIPaBEUIMBOIO BAPTICTIO yepe3 IHIIMI CyKyNmHUH J0Xin abo crpaBeInBOIO
BapTICTIO uepe3 NpuOyToK abo 30UTOK, HA OCHOBI 000X TaKUX KPUTEPIiB:
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a) Oi3Hec-Moeni cy0’eKTa TOCoJapIOBaHHs 3 YIpPaBIiHHA (DiIHAHCOBUMU aKTUBAMU;

0) yCTaHOBJIEHUMH JOTOBOPOM XapaKTEPUCTHKAMU T'POMIOBUX TMOTOKIB 3a (piHAaHCOBUM
aKTHBOM.

bizaec-monens BimoOpakae cmocid, y saxkuii POHA  ynpaBis€e aKTUBAMH 3 METOIO
OTPUMAaHHS T'POIIOBHX MOTOKIB: 4M € MeToro PoHay (i) BUKIIOYHO OTPUMaHHS MependadyeHux
JOTOBOPOM TPOIIOBUX TMOTOKIB BiJ] AaKTHBIB («yTpUMaHHS AaKTHBIB ISl OTPHUMAaHHS
nepeadadeHux TOTOBOPOM I'POIIOBHX MOTOKIBY), a00 (ii) oTpuMaHHS nepeadadueHIX JOTOBOPOM
IPOIIOBHX IOTOKIB 1 TPOMIOBMX NOTOKIB, SIKI BHHUKAIOTh Y pE3yJbTaTi MPOJAKy AKTHUBIB
(«yTpuMaHHS aKTWUBIB I OTpPUMaHHS TMepeAdayeHUuX JOTOBOPOM TPOLIOBHX IMOTOKIB i
IpoaaXxy»), abo SIKIIO HE 3aCTOCOBYEThCS HI MyHKT (i), HI myHKT (ii), ()iHAHCOBI aKTHBH
BITHOCSITHCSI Y KaTETOPII0 «IHIINX» Oi3HEC-MOJETeH Ta OLIHIOIOTHCS 3a CIPABEIINBOIO BAPTICTIO
yepe3 MpuOyTOK YH 30UTOK.

bi3Hec-Moienp BU3HAYAETHCS ISl TPYMM aKTUBIB Ha OCHOBI BCIX BIAMOBITHUX JOKa3iB
TisUTbHOCTI, siIKy DOoHA Mae Hamip 3MIMWCHUTH JJIs JOCSATHEHHS IUTl, BCTAHOBJICHOI YISl TPYIH
aKTUBY, HassBHUX Ha jaTy oliHKu. DaxTopH, axi POoHJ BpaxoBYe NPU BU3HAUYEHHI O13HEC-MOIEN],
BKJIIOYAIOTh METY 1 CKJIaJ AaKTHBIB, MHUHYJIHUH JOCBIJl OTPUMAaHHS TPOLIOBUX IOTOKIB IO
BIIMOBIIHUX AaKTHUBaX, IMIXOAW IO OI[HKKA Ta YIOPABIIHHSI PU3UKAMH, METOJM OLIHKH
JIOXOJTHOCT1 aKTHBIB Ta CXEMY BHUILIAT KEPIBHUKAM.

[Ipn ouiHmi cnpaBemIUBOi BapTOCTi (HIHAHCOBUX AaKTHUBIB YHPABIIHCHKUM IEpCOHAN
3aCTOCOBYE METOJU OIIHKH BapTOCTI, K1 BIMOBIIal0Th OOCTaBUHAM Ta JJIS SIKUX € JIOCTATHBO
JaHUX, 00 OLIHUTH CIpaBeIJIUBY BapTICTb, MAKCUMI3YIOUM BHKOPHUCTAaHHS JOPEUHHX
BIIKpUTHUX JAHUX Ta MIHIMI3YIOUH BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTAHUX.

ToMy mns ouiHKHM copaBemIuMBOi BapTocTi (iHaHcoBOro axTuBy DOHJ BHUBYA€E 3MIHU
€KOHOMIYHOTO Cepe/oBHINa B YKpaiHi 3 MOMEHTY NpHAOAaHHS aKTHBY IO TEMEpilTHid dyac,
aHai3ye HaAIWHICTh KOMIIaHIi-eMITeHTa BUKOPHCTOBYIOUM JUIsI IIHOTO JIOCTYITHI JDKeperna,
Hampukiam, cucrema YouControl — onmaiin - cepBic mepeBipKH KOMITaHIH, IHIIHX BiIKPUTHX
IDKepes, a TakoXXK MpUIMAae 10 yBarM XapaKTEpUCTUKHM aKTUBY MIANPUEMCTBA-EMITEHTa, TOOTO
oro Gi3MYHMIA cTaH (HEYIMIKO/DKEHICTh 00'€KTa, MUITICHICTh HE TOPYIICHA) Ta MiCIe
posTtanryBaHHs, 1 GpiHAHCYBaHHS KOTPOTO OYyJIM €MITOBaHI I[IHHI TTANIEPH.

3MiHM B OIHII akTUBIB @DOHJ BITHOCUTH Ha PAaXyHOK MPUOYTKY abo 30UTKY Yy
BIJIMOBIIHOMY MEPiO/Ii.

3.4.3. [Ipununennus eusHauHs hiHanco8020 akmusgy

®donx nepenae GiHAHCOBUN aKTHB TO/II 1 JIMIIIE TOI1, KOJIU BiH:

a) Tepe/iae KOHTPAKTHI MpaBa Ha OJIep’KaHHs IPOIIOBHUX MOTOKIB (IHAHCOBOTO aKTHBY;

0) 30epirac KOHTPAKTHI IIpaBa Ha OTPUMAHHS I'POILIOBHUX MOTOKIB (DiHAHCOBOTO aKTHUBY, aJie
O0epe Ha ce0e KOHTpakTHE 3000B’s3aHHS CIUIATUTH TPOILNOBI MOTOKH OJHOMY a00 KUIbKOM
OJIepXKyBavaM 3a yroJIor0, sSIKa BIIMOBIIa€ YMOBaM, HABEICHUM HUKUE.

SAxmo donx 30epirac KOHTPAKTHI IpaBa Ha OJIEp)KaHHS TPOIIOBHX ITOTOKIB Bij
(1HAHCOBOTO AaKTHUBY («MEpBICHUM akTUB»), ajle Oepe Ha cebe KOHTpaKkTHE 3000B’s3aHHS
CIUIATUTU I T'POIIOBI MOTOKHU OJHOMY ab0 KUIBKOM Cy0’€KTaM TOCHOAApIOBAaHHS («KIHIIEBUM
oJlepyBauam»), To DOH pO3risAae onepariio Ik nepenady (piHaHCOBOTO aKTHUBY TOJI 1 JIMIIE
TOJI, KOJIM BUKOHYIOTHCS BC1 3 HABEJCHHX /ajll YMOB:

a) Cy0’€KT TOCMOJApIOBaHHA HE Mae 3000B’A3aHHS CIUIATUTH CYMU KIHIIEBUM
oJlep)KyBadyaM, JOKM BIH HE OTpPUMAae €KBIBAJIEHTHI CyMH BiJ TEpPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH Cy0’€KTa TOCIOAApIOBaHHS 13 MPAaBOM IOBHOTO BiIIKOTyBaHHS
MO3MYEHOI CyMH IUTIOC HapaxoBaHI BIICOTKM 3a PUHKOBUMH CTaBKaMHU HE MOPYIIYIOTH ITi€i
YMOBH;
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0) yMOBH KOHTPAKTY PO Niepeaady 3a00pOHSIOTh Cy0’ €KTOBI TOCIIOIAPIOBAHHS MTPOJaBaTH
a00 HajaBaTH y 3acTaBy IMEPBICHUH AaKTHB, OKpPIM HAJaHHS KIHLIEBUM OJIep)KyBauaM sK
3a0e3neueHHs 3000B ’13aHHS CIUIATUTH TPOIIOBI TOTOKH;

B) cy6’€KT TOCTIO/IAPIOBAHHS M€ 3000B’s13aHH TepeaaTu Oy/b-sIKi TPOIIOBI MOTOKH, SIKi
BiH OTPUMYE Bil iMEHI KIiHIIEBHX OJIep)KyBadiB, 0e3 cyrTeBoi 3arpuMku. Kpim Toro, cyd’ ekt
TOCMOAPIOBAHHS HE Ma€ NPaBa MOBTOPHO IHBECTYBaTH TakKi rpomom MOTOKH, 32 BHUHSATKOM
IHBECTHIIil y TPOIIOBI KOIITH a00 €KBIBaJICHTH IPOIIOBUX KOMITIB (K BU3HaueHO B MCBO Ne 7
«3BITH MPO PyX TPOIIOBHX KOIITIB») MPOTSATOM KOPOTKOTO IEpiogy pO3paxyHKIB BiJ AaTH
OTPUMAaHHS KOWITIB JI0 JaTW HEOOXIIHOTO IMepepaxyBaHHs KIiHIIEBHM OJEp)KyBadam, MPHUYOMY
BIZICOTOK, 3apoOJICHHMII 3a TaKUMHU IHBECTHIISIMH, TAaKOX IEPEpPaxoBYEThCS KIHIIEBUM
OJIep>KyBadaMm.

3.4.4. @inancosi 30606 ’a3auus

®onp knacudikye Bci GpiHAHCOBI 3000B’s13aHHS SIK TaKi, 10 Y MOJAJIBIIOMY OI[IHIOIOTHCS
3a aMOPTU30BAaHOK COOIBApPTICTIO, KOPHUCTYIOUHUCH METOJOM €()EeKTUBHOTO BIJCOTKA, 3a
BHHSITKOM TaKUX:

a) (inaHcoBl 3000B’si3aHHS 3a CIPaBEJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM pe3yNbTaTy
MEePEOoIiHKN y TpUOYyTKy abo 30uTky. Taki 3000B’s3aHHS, B TOMY YHCII MOXimAHI (piHAHCOBI
IHCTPYMEHTH, SIK1 € 3000B’AI3aHHIMHU, Y MOJAJBIIOMY OLIHIOIOTHCS 3a CIIPaBEAJIUBOIO BapTICTIO;

0) ¢dinaHcoBl 3000B’s3aHHS, II0 BUHUKAIOThb, KOJU MepeAada (IHAHCOBOIO aKTHUBY HE
BIJIOBIAa€ KPUTEPISAM ISl MPUIIMHEHHS] BU3HAHHA 200 KOJIM 3aCTOCOBYETHCS MIX1Jl MOJAIBIIOT
y4acTi;

B) KOHTPAKTH (pIHAHCOBOT rapaHTii;

) 3000B’s13aHHS HAJATH TIO3UKY 3a BIICOTKOBOIO CTaBKOIO, HUKYOI HI)K PUHKOBA.

®onja Bu3HAYae ¢GiHAHCOBE 3000B’SI3aHHS 3a CIPABEIJIMBOIO BAPTICTIO 3 BIAOOpaKCHHSIM
pe3ynbTaTy MEepPEeoIiHKh y MPUOYTKY ab0o 30MTKY, KOJIM MPHU MEPBICHOMY BH3HAHHI HECKACOBHO
MpU3HAUYUTH (HIHAHCOBE 3000B’SI3aHHS SK TaKe, IO OIIHIOETHCS 3a CIPaBEUITMBOIO BapTICTIO 3
BIIOOp@KEHHSIM PE3yNbTaTy TMEPEOIIHKH Yy MPUOYTKYy abo 30uTKy, ab0 SKIIO pe3yabTaToM
TaKoOTO NMPHU3HAYCHHS € JIOpeuHima iHdopmMaIllis, OCKUIbKHA a0o:

a) BOHO yCYBa€ YM 3HAYHO 3MEHIIY€ HEY3TO/KEHICTh OI[IHKM YU BHU3HAHHS, L0 B IHIIOMY
BHII/IKy BUHUKA€E BHACIIOK OIIHIOBAaHHS aKTHUBIB a00 3000B’s3aHb UM BU3HAHHS MTPUOYTKIB 200
30UTKIB 32 HUIMH Ha PI3HUX OCHOBAaX; a00

0) ynpaBiiHHA Tpynoro GiHaHCOBUX 3000B’sA3aHb a00 (PIHAHCOBUX aKTHBIB Ta (iHAHCOBHUX
3000B’s3aHb Ta OIlIHKA iX IMOKA3HUKIB 3MIHCHIOETHCS HA OCHOB1 CIPaBEUIMBOI BapTOCTI,
BIMOBIAHO 0 3aJOKyMEHTOBAHOi CTpaTerii ympaBliHHS pHU3UKaMU ab0 IHBECTHUIHHOIO
cTparterieto, 1 iHPOpMaIlisl PO TaKy TPYMy HAA€THCS AJS BHYTPIIIHBOTO BUKOPUCTAHHS Ha Il
OCHOBI BUIIIOMY YIIPaBIIIHCEKOMY ITE€PCOHAIIOBI.

®dona NpUKHSB PIIEHHS OLHIOBAaTH (PIHAHCOBI 3000B’sI3aHHS 3a CIIPABETMBOIO BAPTICTIO,
OKpIM THUX, IKi IOBUHHI OOJIKOBYBAaTHUCS 32 aMOPTHU30BAHOIO BAPTICTIO.

@®oupn Buiydae QiHaHcoBe 3000B’si3aHHS (200 yacTuHy (iHaHCOBOro 3000B’S3aHHA) 31
CBOTO 3BITYy Mpo (DiHAHCOBHI CTaH TOAI 1 JHIIE TOJI, KOMU MOTr0 MOramamTh, TOOTO KOJIH
3000B’s3aHHS, BH3HAYEHE Yy KOHTPaKTi, BUKOHAHO, aHYJIhOBAaHO ab0O CTpPOK #oro mil
3aKIHYYEThCA.

3.4.5. Cyoorcennsi w000 ouikyeanux mepminie ympumanus PiHancosux IHCMPYMEHmis

VYnpaBiaiHCEKUN TEpCOHAN 3aCTOCOBYE Mpo(eciiiHe CYIKEHHs 00 TEPMIHIB yTPUMAaHHS
¢inancoBux iHCTpyMeHTIB. IIpodeciiine CymKkeHHs 3a UM MUTaHHSIM TPYHTYEThCS Ha OLIHIII
PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOT0 MPUOYTKOBOCTI W OUHAMII Ta IHIIMX (akTopax.
[IpoTe icHYIOTh HEBM3HAYEHOCTI, SIKi MOXKYTh OyTH MOB’s3aHi 3 NPU3YNUHEHHSIM 00Iry LIHHUX
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nanepiB a00 GaHKPYTCTBOM 00 €KTY iHBECTYBaHHS, IO HE € MIJIKOHTPOJBHUM YIIPABIIHCHKOMY
MEPCOHAIY 1 MOKE CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBHX IHCTPYMEHTIB.

3.4.6. Cyoorcenns wo00o 3mil cnpaseoausol eapmocmi inancosux akmugie

VYupasinincekuii niepcoran DoHIy BBaxkae, M0 OOJIKOBI OIIHKKA Ta MPHITYIICHHS, SKi
MalOTh CTOCYHOK JI0 OIIIHKM ()iHAHCOBUX IHCTPYMEHTIB, JIe¢ pPUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, €
KITFOYOBUM JDKEPEIIOM HEBH3HAUEHOCTI OI[IHOK, TOMY IIIO:

- BOHH 3 BUCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 IDTMHOM Yacy, OCKUIBKH OIIHKH
0a3yloThCsl Ha TMPUITYIIEHHSIX YHOPaBIiHCHKOTO IEPCOHANy IIOAO BIJICOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, 3MIH BAJIOTHUX KYypCiB, IMOKa3HHUKIB KpPEIUTOCIIPOMOMXHOCTI KOHTpPareHTIB,
KOPHUT'YBaHb MiJ] 4ac OI[IHKU IHCTPYMEHTIB, a TAKOX CrelU(IYHUX 0COOIMBOCTEHN onepartiii;

- BIUIMB 3MIHU B OLIIHKAaX Ha aKTHUBH, sIK1 BITOOpa)keHi B 3BIT1 po (pIHAHCOBUM CTaH, MOXeE
OyTH 3HAYHUM.

SAx6u ynpaBiaiHChKUN mepcoHanm @DOHAY BUKOPHUCTOBYBAJIO IHINI MIPUIIYIIEHHS I10J0
BIICOTKOBHUX CTaBOK, BOJIATUJIBHOCTI, KypciB OOMIHY BalIOT, KpPEAUTHOIO PpPEUTUHTY
KOHTpareHTa, J1aTu oQepTH 1 KOPUTYBaHb IiJ Yac OI[IHKM IHCTPYMEHTIB, OuIbIlla abo MeHIIa
3MiHa B OIiHII1 BapTOCTI ()IHAHCOBUX IHCTPYMEHTIB Yy pa3i BIICYTHOCTI PUHKOBUX KOTHPYBAaHb
Maya O ICTOTHUH BIUIMB Ha BifoOpa)keHu# y (hiHaHCOBIHM 3BITHOCT1 YUCTHM NMPUOYTOK Ta 30MTOK.

BuxopucrtanHs pi3HMX MapKETUHTOBHUX MPUITYILEHb Ta/ab0 METOMIB OLIHKH TaKOXK MOXKeE
MaTH 3HaYHHUI BIUTMB Ha rependadyBaHy CIpaBelIUBY BapTiCTh.

CrpaBennmuBy BapTIiCTh J1€0ITOPCHKOT Ta KPEIUTOPCHKOI 3a00PrOBaHOCTI, a TaKOXK
IHBECTHUIIIA, JAOCTYIMHUX JUISl TMPOJaXy, HEMOXJIMBO BU3HAUUTH JTOCTOBIPHO, OCKUIBKH HEMae
PUHKOBOTO KOTUPYBAHHS LIUX aKTHUBIB.

VYrpasniacekuil niepcoHan MoHAY BBaXKae, 10 HABEACH1 PO3KPUTTS IIOJ0 3aCTOCYBaHHS
CIpaBeUIMBOT BAapTOCTI € JOCTAaTHIMH, 1 HE BBaxae, IO 3a MeXaMH (HIHAHCOBOI 3BITHOCTI
3QJIMIINAIIACE Oy/b-sKa CyTTeBa 1H(OpMaIlisS MO0 3aCTOCYBaHHS CIIPaBEIMBOI BapTOCTi, SKa
MOX€e OyTH KOPUCHOIO JJII KOPHUCTYBaviB (DiHAHCOBOI 3BITHOCTI.

Po3yMirour BaXJIMBICTh BUKOPUCTaHHS OOJIKOBUX OIMIHOK Ta MPHUOYIIEHb 00
CIpaBeUIMBOT BapTOCTI (PIHAHCOBUX aKTUBIB B pa3i BIACYTHOCTI BXIIHUX JaHHX IIOJIO
CIpaBeUIMBOI  BApTOCTI MEPIIOro piBHSA, YHOpaBliHChbKUM mepcoHan DoHIy MIIaHye
BHUKOPHCTOBYBAaTH OIIIHKM Ta CYDKEHHs, SKi 0a3yloTbes Ha mnpodeciiHiii KOMMEeTeHIN
npaiiBHUKIB DOHAY, TOCBIAI Ta MUHYJIUX TMOJIAX, & TAKOXX 3 BUKOPUCTAHHSM PO3PAXYHKIB Ta
MOJIeNIe BapTOCTi (hpiHAHCOBHMX aKTHBIB. 3aJlydeHHsI 30BHIITHIX €KCIIEPTHUX OIIHOK I0JI0 TAaKUX
(hiHaHCOBUX IHCTPYMEHTIB, JI¢ OIlIHKa, sika 06a3yeThcs Ha mpodeciliHiii KOMIETeHIIil, TOCBiAl Ta
pO3paxyHKaX € HEeJOCTAaTHHOIO, BUPILUIYETHCS MO KOXHOMY BHUAY (PIHAHCOBUX IHCTPYMEHTIB
OKpEeMO.

3.4.7. Cyoorcennss w000 8UABICHHA O3HAK 3HeYIHCHH AKMUBIE

BinnocHo (piHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOKO BapTicTio, PoHA Ha
JaTy BUHUKHEHHs (DIHAaHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAuya€ piBEHb KPEIUTHOTO
PH3HKY.

@®oHj BU3HAE pe3epB MiA 30MTKH Ul OYIKYBAaHMX KPEAMTHUX 30MTKIB 3a (piHAHCOBUMHU
aKTHBaMM, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BApTICTIO, Y PO3Mipi OUIKYBaHMX KpPEAUTHUX
30MTKIB 3a Bechb TepMiH Jii (piHaHCOBOro akTUBY (IIpU 3HAYHOMY 30UIbIIEHHI KPEIUTHOTO
PU3UKY/[UIS KPEIUTHO-3HEIIHEHUX (IHAHCOBUX AaKTHBIB) ab0 12-MICSYHUMHU OYiKYyBaHHUMH
KpeIUTHUMHU 30uTKaMH (y pa3i HE3HAUHOTO 3pOCTAaHHS KPEAUTHOTO PU3HKY).

3a3BHuail OYIKyeTbCs, 10 OYIKYBaH1 KpeAWTHI 30MTKM 3a BEeCh TEpMiH ii MaroTh OyTH
BU3HAHI IO TOTO, K (DIHAHCOBUH IHCTPYMEHT CTaHe MPOCTPOUYEHMH. SIK MpaBMIIO, KpeAUTHHIM
PHU3UK 3HAYHO 3pOCTAE ILIE JI0 TOTO, sIK (PIHAHCOBUI IHCTPYMEHT cTaHe MPOCTpoueHUM abo Oyne
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MOMIYEHO 1HIII YMHHUKU 3aTPUMKH IUIATeXIB, HI0 € CHeHUpIUHUMH s [O03WYaIbHUKA,
(Hampukmaa, 3aiicHeHHs] MoTudiKaIii abo pecTpyKTypH3arlii).

KpenuTtHuii pu3uk 3a piHAHCOBHM IHCTPYMEHTOM BBAXKA€THCSI HU3BKHUM, SIKIIO (hiHAHCOBHIMA
IHCTpYMEHT Ma€ HHM3bKMU PU3MK HACTaHHS Ae(ONTY, MO3MYAIBHUK Ma€ MOTYKHIM MOTEHIIaN
BUKOHYBaTH CBOi JOTOBIPHI 3000B’s3aHHS MIOAO TPOLIOBUX IOTOKIB y KOPOTKOCTPOKOBIH
MEPCIEKTHBI, a HECHPHUSATIMBI 3MIHM B E€KOHOMIYHHMX 1 JUJIOBHX yMOBaX y JOBIOCTPOKOBIi
MEPCIIEKTHBI MOXYTh [3HH3UTH, aJie HE 000B’SI3KOBO 3/IaTHICTH MO3WYAIbHUKA BUKOHYBATH CBOi
3000B’s13aHHS II0JI0 JOTOBIPHUX T'POIIOBHX ITOTOKIB.

@®iHaHCOB1 IHCTPYMEHTH HE BBA)KAIOTHCS TAKMMH, II0 MAIOTh HU3BKUNA KPEIUTHHNA PH3UK
JMIIE Ha MIJCTaBi TOTO, MO PU3UK Ne(ONTY 32 HUIMH € HIDKYUM, HDK PU3UK Ie(ONTy 32 IHIIUMU
¢dinancoBumH iHCTpyMeHTaMu DoHIy ab0 HDK KpeAWTHUH PU3MK IOpUCAMKIIi, B sKiii DoHA
3MIIMCHIOE AISTIbHICTb.

OuikyBaH1 KpeAWTHI 30MTKM 3a BeCh TEpPMIH Jii HE BH3HAIOThCA 3a (HIHAHCOBUM
IHCTpPYMEHTOM IMPOCTO Ha IMIACTaBl TOro, IO BIH BBa)XXaBCS IHCTPYMEHTOM 13 HU3bKUM
KPEIUTHUM PHU3UKOM Y MOTIEPETHFOMY 3BITHOMY TIE€piO[i, ajleé He BBAXKAETHCS TAKUM CTAaHOM Ha
3BITHY aTy. Y TakoMmy Bunaaky @oHJ 3’SCOBYe, UM MaJIO Miclle 3HaYHE 3POCTAHHS KPEAUTHOTO
PHU3HUKY 3 MOMEHTY NEPBICHOTO BH3HAHHS, a OTXKE UM IMOCTajla notpeda y BU3HAHHI OYIKYBAaHUX
KpEIUTHUX 30MTKIB 32 BECh TEPMIH Iii.

OuikyBaH1 KpeIUTHI 30MTKH BiA0OpakaroTh BJIacH1 O4iKyBaHHS DOHAY MO0 KPEAUTHUX
30UTKIB.

Ha naty cranoMm Ha kiHenb 3BITHOro poky ®oHA mpoBoAuTh aHai3 Ae0ITOPCHKOI
3a00proBaHOCTI, 1HIIOI AeOITOPCHKOT 3a00ProBaHOCTI Ta IHIIMX AKTUBIB Ha MPEIMET HASBHOCTI
O3HaK iX 3HEIIHECHHs. 30MTOK BiJ 3HEIIHCHHS BU3HAECTHCS BUXOJSIYU 3 BIACHOTO MPOdECiitHOTOo
CYIDKEHHS YIPABJIIHCHKOTO TMEPCOHANTY 3a HASBHOCTI 00’€KTHMBHUX JaHMUX, IO CBITYaTh MPO
3MEHIIEHHS TependauyBaHnX MalOyTHIX TPOIIOBUX MOTOKIB 32 JaHUM aKTHMBOM Y Pe3yibTaTi
o/1Hi€T a00 KUTHKOX MOIiH, 0 BiIOYIUCS ITICIIs BU3HAHHS aKTHBY.

3.5. 3menwuenns kopucnocmi Hehinancosux akmusie

Ha xoxny 3BiTHY naty PoHI BH3HAuYae, Yd ICHYIOTb O3HAKH MOJKJIMBOTO 3MEHIICHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKW ICHYIOTh, a00 SIKIIO HEOOXiTHO BHUKOHATH HIOPIYHE
TECTyBaHHS aKTHBY Ha 3MCHIICHHS KOPUCHOCTI, POHA 3AIHCHIOE OIIHKY CYMH OYiKYBaHOTO
BimKoxyBaHHsI akTUBY. Cyma OYIKYBAHOI'O BIIIIKOJYBaHHS aKTHUBY - II€ HaWOUIbIIa 3 JBOX
OIIHOK: CIPaBEJIMBOT BAPTOCTI MIHYC BHTPAaTH Ha BHUOYTTS aKTHBY a00 OJWHHUIIL, sSKa T€HEPYeE
IPOLIOBI KOWITH, Ta HOro BapTOCTI HpuU BUKOpUCTaHHI. CyMy OYIKYBaHOTO BiJIIIKOJyBaHHS
BU3HAYAIOTh JUIi KOXKHOTO aKTWUBY, 3a BHHATKOM BHUIMAJKiB, KOJIH aKTUB HE TEHEpye
HAJIXOJUKEHHS TPOILOBHX KOINTIB, IO 3A€OLIBIIONO HE 3ajleXarh Bill HAaJIXOJDKEHb TPOIIOBUX
KOWITIB B/l IHIIMX aKTUBIB Ta I'PyI akTHUBIB. SIKI0 OanaHcoBa BapTiCTh aKTUBY a00 OJMHUIL, SKa
TeHEpY€ TPOILIOBI KOIITH, NEPEBHIIYE CyMy HOTO OYIKYBaHOTO BiJIIIKO/yBaHHS, BBAXKAIOTh, 110
KOPHUCHICTh aKTHBY 3MEHIIMIIACS IO CyMH HOro OYIKyBaHOTO BiAIIKOAyBaHHA. [Ipu oIriHii
TENepillHbOT BapTOCTI MaWOYTHIX YUCTUX TIPOIIOBUX HAJXO/DKEHb Bl aKTHUBY, MaiOyTHI
IPOLIOBI MOTOKH IMCKOHTYIOTh 3a CTaBKOIO 10 ONOJATKYBaHHs, sika BigoOpa)ka€ MOTOYHY
PUHKOBY BapTICTh rpomied y dvaci Ta crneuu¢piyHi Juis akTuBy pusukd. [Ipu BHU3HAuYEHHI
CIpaBeAIMBOI BapTOCTI aKTUBY MIHYC BUTpATH Ha BUOYTTS OepyTh 10 yBaru OCTaHHI oreparii Ha
PHHKY, 32 YMOBHM iXHbOi HasBHOCTI. Y pa3i, SIKIIO IeHTU(IKYBaTH Taki ornepaiii HEMOXKINBO,
BUKOPHUCTOBYIOTh BIAMOBITHY MOJeNb OIIHKU. Lli po3paxyHKHM MiATBEPAKYIOTh OI[IHOYHHUMH
KoedimieHTaMu a00 IHIIMMM JOCTYMTHUMH TOKa3HUKAaMU CIpPaBEIJIUBOi BapTOCTi. 30MTKU Bin
3MEHIIEHHS] KOPUCHOCTI MOTOYHOI AiSJIbHOCTI BU3HAIOTh Y MPUOYTKY Ta 30MTKYy. OuHUI, sSKa
reHepye IPOIIOBi KOIITH, - HalMEHIlIa TpyIa aKTUBIB, AKY MOXHa 1IeHTU(IKYBaTH 1 IKa FeHepye
HA/IXO/DKEHHS TPOIIOBUX KOMITIB, MIO 37€OUIBIIONO HE 3aJieXkaTh BiJ HAJAXOJKEHb I'POIIOBHX
KOIITIB BiJ IHIIMX aKTUBIB abo rpyn axkTtuBiB. Ha KOXXHY 3BITHY AaTy NPOBOJSATH OLIHKY
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HAsIBHOCTI O3HAK TOTO, IO paHillle BU3HAHI 30UTKH BiJl 3MEHIICHHSI KOPHCHOCTI aKTUBY OLIbIIe
HE ICHYIOTh 200 3MEHIIWINCSA. 3a HasIBHOCTI TAKUX O3HAK MPOBOJATH OIIHKY CYMH OYIKyBaHOTO
BIJIIIKOAYBaHHs akTHUBY. PaHimie BU3HaHI 30MTKH BiJ 3MEHIICHHS KOPUCHOCTI CTOPHYIOTh TUTBKU
y TOMY BUNAJKY, SIKIIO Maja MICIe 3MiHa B OI[iHKaX, SIKi BUKOPUCTOBYBAIM I BU3HAUCHHS
CyMH OYIKYBaHOTO BiJIIIKOJyBaHHS AaKTUBY, 3 MOMEHTY OCTAaHHBOIO BHM3HAaHHS 30UTKY BiA
3MEHIICHHSI KOPUCHOCTI. Y TakOMy BUNAJKY OaJlaHCOBY BAapTICTh aKTUBY 30UIBIIYIOTH 10 CyMHU
OUIKYBaHOTO BIJIIKOAYBaHHS AaKTHBY. Take 30UIbIICHHS BapTOCTI HE MOXKE IEPEBHIIYBATH
6anaHcoBOi BapTOCTi, AIKy Oys0 O BU3HAYEHO 32 BUPaxXyBaHHSAM aMOPTH3allii, KO y MONepeaHix
pOKax He BU3HABABCS 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI akTUBY. Lle cTopHyBaHHS BU3HAIOTH Y
ckimani nmpuOyTKy Ta 30MTKiB. Ilicast cropHyBaHHS 3HOC MULISATa€ KOPUTYBaHHIO y MaiOyTHIX
nepioiax 3 METOI0 PO3MOALTY MepeoliHeHo1 0almaHcoBOi BapTOCTI aKTHBY, 32 BHpaxyBaHHSIM
WOro JIKBIAAIIIfHOT BapTOCTI, HA CHUCTEMAaTUYHIA OCHOBI TPOTITOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTHUBY.

3.6. Pe3zepesu ouixysanux kpedumnux 30umxis

Jlisg TecTyBaHHsS BCIX IHIIMX (DIHAHCOBUX aKTHBIB Ha NpeaMeT 3HeliHeHHsS PoHA
3acTocoBye 3BUuaHuii miaxia. [lpm 3actocyBaHHI 3BUYaiiHOTO miaxoxy DOHJ pO3MOIUIIE
(hiHaHCOB1 aKTHBH Ha HACTYIIH1 KaTeropii:

- aKTHBIB, TI0 SKHM HE OYJIO CYTTEBOTO 3POCTaHHS KPEAUTHOTO PU3UKY;

- aKTHBIB, TIO SKMM OYJI0 CYTTEBE 3pOCTAHHS KPEAUTHOTO PHU3HKY.

g diHaHCOBUX aKTHUBIB, MO SKUM HE OyJO CYTTEBOIO 3POCTAHHSI KPEIUTHOIO PHU3UKY
micys mepBicHOro Bu3HaHHSA DOHJ BU3HAE PE3EpB i ABAHAAATUMICAYHI OUYIKYBaH1 KPEAUTHI
30UTKH, SIKI € YaCTUHOK OYIKYBaHHMX KPEIUTHUX 30MTKIB 3a BeCh Iepioja, TOOTO OUIKyBaHI
KpEIUTHI PU3UKH, IO BUHUKAIOTH Y HACIIIOK BCIX MOXJIMBUX BUMAAKIB AS(OJITY, IO MOXKIHBI
MPOTATOM JBAHAIISATH MICAIIIB TTICIISI 3BITHOT JJaTH.

Jlnst piHAHCOBUX aKTHBIB, MO SIKUM BiOYJIOCS CYTTEBE 3pOCTaHHS KPEAUTHOTO PU3UKY Ha
IHAMBITYyAIbHIM YU TPpYyNoBid ocHOBI DOHJ BH3HAE pPe3epB IiJ OUIKYyBaHI KPEIUTHI PU3UKH Ha
yBeCh TepMiH, TOOTO OYIKyBaH1 KPEIUTHI PU3HMKH, 10 BUHUKAIOTHh y HACIIIOK BCIX MOKJIMBHX
BHUMAJKIB A€(OJITY MPOTATOM YChOTO TepMiHY ii (piHaHCOBOro iHcTpymMeHTa CTaHOM Ha KOXKHY
3BITHY pgary @OHJ OIliHIOE HAsSBHICTh 3HAYHOTO 30UIBIICHHS KPEAUTHOTO PHU3UKY IO
(hiHaHCOBOMY aKTHBY Ha OCHOBI aHAII3y 3MIHM PU3UKY BUHUKHEHHS nedonty. Dona mpu oiHI
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

AHaniz GiHAHCOBUX AKTUBIB IIOJI0 3MEHIIEHHS iX KOPHCHOCTI 3JIMCHIOETHCS Ha KIHEIh
KOXXHOTO 3BiTHOTO mepiony. [Ipu anamizi piHaHCOBUX aKTUBIB IIOJ0 3MEHIIEHHS X KOPUCHOCTI,
@oHJ BpaxOBYy€ CTaTUCTHYHI JaH1 PO MPOCTPOUEHY Ae0ITOPChKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BPaxOBy€ MAaKpOCKOHOMIYHI YMHHUKHU, SKI MOXYTh BIUIMHYTH Ha MailOyTH1 KpeauTH1
30MTKH, Ta BU3HAYAE BiICOTOK PE3EPBY IiJl KPSIUTHI 30UTKH (IOKIaHiIie auB. 1. 2.4.2).

3.7. Openoa ma ii ioenmugikauis

JloroBopu omnepauiiiHoi Ta (piHaHCOBOT OPEHIN Y POJIi SIK OpEeHAapiB, TaK 1 OPEHI0JaBIIB Yy
DoHJ HE yKIaAaB.

4. HoBi Ta nieperiisiHyTi CTAaHAapTH Ta IHTEpOpeTaIil

®onx 3actocoBye Bci MCD3, siki HaOynu unHHOCTI 10 a6o 3 01.01.2025 poky. [TonpaBku
ta 3MiHM 0 MC®3, 1m0 He BHeceHi, He BIUIMHYIHM Ha (iHAHCOBY 3BITHICTH 3a 1 kBaprtan 2025

POKYy.
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VY 2024 poui HaOyBalOTh YHHHOCTI JIBa HOB1 CTaHIAPTH 31 CTANOro po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOTPABKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOTH 0 pO3KpHUTTS (iHaHCOBOI iH(OpMaIii, MOB'I3aHOT
31 cranuMm pos3ButkomM» Ta MC®3 (IFRS) S2 «Poskputrs iHdopmarii, mos's3aHoi 31 3MiHOIO
KJIIMaTy», sIKi BCTaHOBIIIOIOTb BUMOTH JI0 PO3KPHUTTA (hiHaHCOBOi iH(OpMamii, MOB'A3aHO1 31
CTaJM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JI0 PO3KPHUTTS iH(opMalii mpo pu3uku Ta
MOJKJIMBOCTI, TIOB’S13aHI 31 CTQJIMM PO3BUTKOM Ta 3MIHOIO KJIIMaTy, SIKi MOXYTh BIUIMHYTH Ha
I'POIIOBI MOTOKHU MiIPUEMCTBA, TOCTYII A0 (hiHAaHCYBaHHS a00 Ha BapTICTh KaIliTay.

Hacammiepen BOHM Opi€HTOBaHI Ha IHBECTODIB 1 JAIOTh YITKE YSBJICHHS, SIKY 3BITHICTH
KOMITaHii MartOTh Ha/IaBaTH, 00 BIAMOBIAATH MOTPeOaM II100aIbHIX PUHKIB KaIliTalry.

MC®3 S1 MiCTHTh HE3KY BUMOT J0 PO3KPUTTS iH(OpPMAILii, 10 JO3BOISIOTh KOMIAHISAM
MOBIAOMJISITH  1HBECTOPIB MPO PUBUKM Ta MOXJIMBOCTI, TOB'A3aHl 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEPEAHHOCTPOKOBIN Ta JOBrOCTPOKOBIN MEPCIIEKTUBI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA 1H(POpMaIii, MOB'SI3aHOT 3 KJIIMATOM, 1
npusHadeHuit 1y Bukopuctanus 3 MC®3 S1. Crangaptu HaOynu unHHOCTI 1 ciuns 2024 poky.

BrnpoBamxkyBaTUMyThCSl BOHM MOETAIHO: y MEPIIUNA PIK KOMIaHIi 3MOXKYTh OOMEXUTUCS
PO3KpUTTSIM 1H(popMalii npo kiiMatuuHi pusuku 3rigHo 3 MCO3 (IFRS) S2, a 3 apyroro poxy
MaroTh MyOiKyBaTu AaHi 3rigHo 3 Bumoramu MC®3 (IFRS) S1.

L1 HOBI cTaHmapTH HE 3aCTOCOBYIOThCA DOHAOM, ePeKT BIUTMBY Ha (hiHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOHIy Ha aary ckiagaHHs DIHAHCOBOI 3BITHOCTI BIICYTHI 00’ €KTH
Ul 3aCTOCYBaHHA y po3yMiHHI MC®3.

[TorrpaBku 1o MC®3 (IAS) 1 «Hananus ¢piHaHCOBOT 3BITHOCTI»:

- TiepIIa MonpaBKa TOPKHYNAcs Kinacudikarii 3000B'13adb. BiamosinHo 10 3min «Knacudikaris
3000B'13aHb K IOTOYHI Ta HEMOTOYHID», 3000B'I3aHHS KIACH(PIKYETHCS SIK HEIOTOYHE, SKIIO
KOMIIaHisl Ma€ MPaBo BiICTPOYUTH BPETYJIOBaHHS 3000B's13aHH K MIHIMYM Ha 12 wmicsiis. | e
IpaBO Ma€ ICHYBAaTH Ha JaTy 3aKIHUCHHS 3BITHOTO IEpPIOAY HE3AJIGKHO BiJ TOTO, YH IUIAHYE
MIANPUEMCTBO KOPHUCTYBAaTHCS LKUM TMpaBoM. JSIKIIO MpaBO BIACTPOUYUTH BPETYIIOBAHHS
3000B'I3aHHS 3aJICKUTh Bl BUKOHAHHS ITIAMIPHEMCTBOM TIEBHHX YMOB, TO TaKe IIpaBO ICHYE Ha
JaTy 3aKIHYEHHS 3BITHOTO TEPIOAy, JIMIIE SIKIIO MiANPHEMCTBO BHKOHAJIO BCi YMOBH IO INET
JaTH.

- npyra mnompaBka «Hemotouni 3000B's3aHHS 31 CHEIiaAIbHUMHA YMOBaMH» Iepeadadae, o
MIANPUEMCTBO MOKe KIacu(iKyBaTH 3000B'A3aHHS, [0 BUHUKAIOTh 33 KPEIUTHOIO Y000, SIK
HEMOTOYHI, SKIIO MPaBO MIANPUEMCTBA BIACTPOUUTH MOTAIICHHS LUX 3000B'A3aHb 3yMOBIICHE
BUKOHAHHSM CICIIAIbHUX YMOB IPOTATOM 12 MICSIIIB ITiCJIs 3aBEPIICHHS 3BITHOTO IIEPIOAY.

Y npumitkax 10 (iHAaHCOBOI 3BITHOCTI HEOOXITHO PO3KpUTH IH(GOpPMAIliIO, sSKa JT03BOJHUTH
KOPHUCTYBa4aM YCBIIOMUTH PHU3HK TOTO, IIO 3000B'A3aHHS MOXKYThb MIIJISTaTH TMOBEPHEHHIO
npoTsaroM 12 MicsIiB Imicis 3aBepIICHHS 3BITHOTO Iepioxy. A came: iHdopmarmio 1po
CIICIiaJIbHI YMOBH, KOJIM IIAIPHEMCTBO iX Ma€ BHMKOHATH, OaJaHCOBY BapTICTh IIOB'I3aHUX
3000B's13aHb; a TakOX (haKTU Ta 0OCTaBUHHU, TIOB'SI3aH1 3 BUKOHAHHSM IIMX YMOB.

3minu 10 MCD3 16 «Openna» — «OpenaHe 3000B'13aHHS B OIepallisix IpoIaXKy Ta 3BOPOTHOT
openan». Y MC®3 16 BHecnu MOMpaBKy, sfKa MOSCHIOE, SIK KOMIIaHISIM BiqoOpa)kaTu B OOIIKY
IpoJaXk Ta 3BOPOTHY OpeHAy Hicis naTtu omepauii. Ternep nmpoaaBelb-opeHaap NOBUHEH Oyne
BpaxoByBaTH 3MIHHI OPEH/HI MJaTexi, [0 BUHUKAIOTH IMPH YroAl MPOJaxKy 31 3BOPOTHOIO
OPEHJI010, Y 3000B's13aHHAX 11040 opeHau. HoBa Moenb 001Ky 3MIHHUX IIJIATEXKIB BUMaraTuMe
NEPEOIiHKA M, MOXXJIMBO, NEpepaxyHKy yroJl KyMiBIi-IPOAaxy 31 3BOPOTHOIO OPEHJIOH0,
yknaneHux 3 2019 poky. Onepaitis npoaaxy 3i 3BOPOTHOIO OPEHI0I0 — 1€ KOJIH MiAPHEMCTBO
MpoJIa€ aKTHB 1 OpPEHAYyE MOro X y HOBOTO BIacHMKa Ha MeBHHM mepion. Hosa mompaska
nonosHioe BuUMorn MC®3 16 mo/10 npoaxxy Ta 3BOPOTHOI OPEHIH, Ta YTOUYHIOE, 1110 OpeHAap-
MpoJIaBellb HE TIOBHHEH BH3HABATH >KOJHOT CyMHU MPHOYTKY a00 30UTKY, IO CTOCYEThCS IMpaBa
KOPHUCTYBaHHS, 30€pe’keHOT0 32 HUM. AJie 1l He 1M030aBisie HOoro mpaBa BU3HABATH Ti MPUOYTKU
9y 30MTKH, 10 TOB'SI3aHI 3 YAaCTKOBUM 4YM IOBHUM MPUIIMHEHHSM Takoi opeHau. Ywuraite
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OiTpIe TIPO TeH cTaHAapT 1 HOBY momnpaBKy B ctarTi «Openaa B8 MCD3 (IFRS): mo 3minunocs
TTICJISI BBEJICHHSI B JIIF0 HOBOTO CTaHIAPTY».

3mian 10 MC®3 (IAS) 7 ta MC®3 (IFRS) 7 — «Yromu mpo ¢iHaHCYBaHHS
MOCTAaYaIbHUKAY.

Paga MC®3 (IFRS) Baecna 3minn 10 MC®3 7 «3BiT npo pyX IpOIIOBUX KOMITIB» Ta
MC®3 7 «DiHaHCOBI IHCTPYMEHTH» MIOJO BUMOT JIO PO3KpUTTS iH(Dopmarii y ¢iHaHCOBIH
3BITHOCTI Mpo yroau 3 (QiHaHCYBaHHS MOCTadadbHUKIB. HOBI MOMpaBKH IaayTh MOKIHUBICTH
MIABUIIATH TPO30PICTh MEXaHI3MIB (iHAHCYBaHHS MOCTAYaIbHHUKIB, & caMe OIIHIOBATH BIUIMB
yroa Ha 3000B'sI3aHHS Ta TPOLIOBI MOTOKM KowmmaHii. [lompaBKu 3aCTOCOBYIOTBCS TAaKOX [0
TakKuX yroj, sK (IHAHCYBaHHS JIAHIFO)KKA TIOCTa4aHHS, (iHAHCYBaHHS KPEIUTOPCHKOL
3aboproBaHocTi uu 3BopoTHHN (pakTopurr. 3miau 10 MCD3 7 Ta MC®D3 (IAS) 7 BKIIOYAOTH
BHUMOTH JIO PO3KPHUTTS: YMOB yroja mpo ¢iHAHCYBaHHS, OaJlaHCOBY BapTICTh (HIHAHCOBUX
3000B's13aHb, 110 € YaCTUHOIO yroja Npo (iHAHCYBaHHS NOCTAYaJlbHHUKIB Ta CTaTTi, B SKHX
BiI0OpakeH1 111 3000B'13aHHA; OalaHCOBY BapTiCTh (hIHAHCOBUX 3000B'SI3aHb, 3TIMHO 3 SIKUMU
MOCTAaYJIbHUKNA BXKE€ OTPUMAJIHM OIIaTy BiJl MOCTAYajJbHUKIB (DIHAHCOBHX TMOCIYT; lala3oHy
TepMIHIB OIUIaTH 3a (piHAHCOBMMHU 3000B'SI3aHHAMH, SKI € YACTHHOIO MHX Yroja. 3TiIHO 3
MOTIpaBKaMH, KOMIIaHii Temep MarTh PO3KPUBATH THII Ta BILTUB HETPOIIOBHX 3MiH OallaHCOBOi
BapTOCTI (piHAHCOBUX 3000B'sI3aHb, SIKI CTOCYIOTHCS yroj mpo (hiHAHCYBaHHS TMOCTAYaJbHUKIB.
3MiHM HAOyBaIOTh YMHHOCTI JUIsl PIYHUX 3BITHUX MEPIOJiB, 110 NounHatoThes 1 ciuns 2024 poky
abo micis i€l 1aTu, ajie MPOTAroM NEPILIOro poKy NOPIBHSAIbHA 1H(OopMaIlis He MOTpiOHa.

i nonpaBku 3acTocoByroThCss POHIOM, 3MIHU OyayTh BifoOpakatucs y 3BITHOCTI Ta Y
PO3KPUTTI J0JIaTKOBOT 1HPOpMaIii.

5. Pexnacudhixauii' v ¢hinancosiii 36imnocmi ma 6Unpasienns NOMUiIoK

®DiHAHCOB1 IHCTPYMEHTH PEKIACU(PIKYIOTHCS TUTBKH Y BUMAJKY, SIKIIO 3MIHIOETHCS Oi13HEC-
MOJIeNb JJIA  YOpPaBIIHHSA 1M mopTdeneM y 1mutoMy. Pekmacudikaiiis MTpoOBOIUTHCS
MEePCIEKTUBHO 3 TMOYAaTKy IMEpPIIOro 3BITHOTO TEpioay Tmichas 3MiHM  Oi3HEC-MOJeTi.
Pexnacudikarii y 3BitHoCcTI cTanom Ha 31.03.2025 poky He BinOyBaocs.

Bunpasnenns nommwiok cranoM Ha 31 6epesns 2025 poky HE TPOBOIUIOCS.

6. Poskpumms ingopmauii,uio niomeepooicye cmammi, nooari y inancoesiu 36imnocmi

6.1. Bupyuka 6i0 peanizayii
Amnaniz ynctux npoxoaiB ®oHny HaBeAeHUH y Ta0bmuIl 1a.

Taomuus la
3a mepiox 3 01.01.2025 3a mepion 3 01.01.2024 3MiHa 3a
Hasga noxomy 1o 1o nepios, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpH. I'PH.
Yucruii moxig 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

IIpotsrom 1 kBaptamy 2025 poxy ®@oHa He OTpUMYBaB JI0XO/IB BiJl peaizallii MpoIyKIlii,
TaKOX y HOPIBHUIbHOMY MUHYJIOMY IE€pioii TaK0oX He OyJ10 peaiizallii ToBapiB, poOiT, HOCIYT.

Amnaniz iHmux noxoaiB @onay HaBeaenuit y Tabnuii 16.

Tabnuus 10
3a nepion 3 01.01.2025 3a nepion 3 01.01.2024 3MiHa 3a
Hasga noxony o o nepioj, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Tuc. rpu. I'PH.
[H1i foxoau 0,0 0,0 0,0
Bceroro: 0,0 0,0 0,0
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[Ipotsrom 3BiTHOTO mepiony POHIAOM HE OTPUMYBAB IHIIUX JOXOIIB, Y MHUHYIOMY
nopiBHsUIbHOMY Tiepioai PoH[ 3AiHCHIOBAB Onepallii 3 IpoAaxy IIHHUX Manepis.

O6nix nmoxonie ®onnx 3aiiicHioe BigmoBigHo g0 MC®3 Ne 15, naroro mnepuioro
3actocyBaHHs sKoro € 01 ciuns 2018 poky. DoHIT 3aCTOCOBYE LIEH CTaHIAPT 0 BCIX JOTOBOPIB 3
KIII€EHTaMH, 32 BUHSITKOM TaKUX:

a) YroJ mpo opeHnuy, siki Hajexath 10 cdepu 3actocyBanas MCD3 Ne 16 «Openna»,

0) cTpaxoBHX KOHTPAKTIB, sIKi HajexaTh 0 chepu 3acrocyBaHHss MCD3 Ne 4 «Crpaxosi
KOHTPAKTH,

B) (IHAHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHUX MPaB YX 3000B’sI3aHb, 0 HAJIECKATH
1o chepu 3actocyBanHg MCD3 Ne 9 «Dinancosi incTpymeHTu», MCD3 Ne 10 «KoHcomimoBana
¢dinancosa 3BiTHICTE», MC®3 No 11 «CrninsHa gisuipHICTE», MCBO Ne 27 «Oxpema ¢inancoBa
3BITHICTE» Ta MCBO Ne 28 «InBecTuilii B acoiriiioBaHi Ta CriibHI MAPUEMCTBAY»; T

I') HErpoIIOBUX OOMIHIB MDK Cy0’€KTaMHU TOCHOJApIOBaHHS y TiM camiil JiHIi OGi3Hecy 3
METOIO CIIPOIIECHHS 3IMCHEHHS MTPOIaXKIB KIIIEHTaM a00 MOTEHIIIMHUM KJTIEHTaM.

Jlst Bu3HaHHS A0x01y DOoHIT 3aCTOCOBYE I’ ITUKPOKOBY MOJIEIb:

1) inenTrudikye D0TOBIp (KOHTPAKT);

2) imenTHdiKye OKpemi 3000B’I3aHHS 111010 BUKOHAHHS B MEKaX YKJIAZEHOTO JIOTOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (OTmepartii);

4) posmojiisge IiHy g0oroBopy (omeparlil) MK 3000B’sI3aHHSIMH MO0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE JOXiJI, KOJU BOHA BUKOHYE 3000B’sI3aHHS 110710 BUKOHAHHSI.

Ha mepmomy kpomi ®@oH 0OMIKOBYE TOTOBIP 3 KIIEHTOM, SIKHA HAJICXKHUTh 0 chepu
3aCTOCYBaHHS IIOTO CTAHAAPTY, TUTBKU TOJ1, KOJIM BUKOHYIOTHCS BCI TIEpENIIUueH1 Jaii KpuTepii
(maparpad 9 MC®3 15):

a) CTOPOHHU JIOTOBOPY CXBAJIMJIN JOTOBIp (TMCHMOBO, YCHO YHM y BIAMOBITHOCTI 3 IHIIIOIO
3BUYHOIO TTPAKTUKOIO BEACHHS O13HECY) 1 TOTOB1 BUKOHYBATH CBO1 3000B’sI3aHHS;

0) ®oHa MOXE BHU3HAYMTH TpaBa KOXKHOI CTOPOHHM BITHOCHO TOBapiB abo MOCHYT, SIK1
OyIyTh TIEpeIaBaTUCS;

B) ®oH1 MOXE BHU3HAUYWTH YMOBH OIUIAaTH 3a TOBapud abo0 TMOCIyrd, ski OyayTh
nepeiaBaTucs;

I') JIOTOBIp Ma€ KOMEPIIMHY CYTHICTh (TOOTO OYIKY€ETHCS, IO PU3HK, Yyac ab0 BETMYMHA
MaiOyTHIX IPOMIOBUX MOTOKIB DOHTY 3MIHATHCS BHACIIAOK JOTOBOPY); Ta

T) IUIKOM IMOBIipHO, 1110 DOHI OTpUMA€e KOMIIEHCAIlil0, HA Ky BIH MaTHUMeE MPaBoO B OOMIH
Ha ToBapu abo0 MOCIIYTH, IKi OyIyTh NIEpeIaHi KIIEHTY.

Ha npyromy kpoui ®oHA Ha naTy yKJIaIeHHS JOTOBOPY OIIHIOE MOCIYTH, OOILSHI 3a
JOTOBOPOM 3 KIIIEHTOM, Ta ieHTU(]IKYye SK 3000B’sI3aHHS O BUKOHAHHS KOXKHY OOIISHKY
nepenaty nokymnmio (maparpad 22 MCO3 No 15) cepito BiJOKpeMIIEHHUX MOCIHYT, SKI €
OJIHAKOBHUMH TIO CYTi Ta HAIAIOTHCA MOKYIILIO 32 OJHIEIO 1 TI€I0 CAMOIO CXEMOIO.

Ha erami Bu3HavyeHHs 1iHu omepauii POHA Mae MPUITYCTUTH, IO Mochyra Oyae HaJaHa SK
OOIITHO BIIMOBIAHO 10 YMHHOTO JOTOBOPY, 1 IO JOTOBIp HE OyJe CKacoBaHO, OHOBJEHO abo
3MmiHeHO (maparpad 49 MC®3 15). 11lo6 Bu3HauuTH LiHY omnepalii, POHA Mae PO3TIAHYTU
YMOBH JIOTOBOPY Ta CBOIO 3BUUHY NpakTUKy Oi3Hecy. Komnencartis, o0ilsgHa B J0roBOpi, MOXkKe
BKJIFOYATH (PIKCOBaH1 CyMH, 3MiHHI CyMH a0o0 1 Ti i Ti cymu, (maparpag 47 MCD3 15).

@oHn BU3HAE 3000B’S3aHHS IIOJO BIAIIKOTYBaHHS, SKIIO CYO’€KT TOCIOJApIOBaHHS
OTpUMY€ KOMIIEHCAIlIi BiJ KJII€EHTa Ta CHOMIBAETHCS BIAIIKOAYBATH KIIEHTY YacCTHHY a0O BCHO
CyMy KoMIieHcallii. 3000B’s13aHHS 1010 BIAIIKOAYBAaHHS OLIHIOETHCS 32 BEIHUYMHOIO OTPUMAaHOT
KomneHcatlii (abo 1e6iTopcbkoi 3a00proBaHoOCTI), Ha SIKY, SK nepeadadyae OoH, BOHA HE MaTUMe
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepairii). 3000B’sg3aHHS 1100 BIIIIKOAYBaHHS (Ta
BIJIMOBIIHA 3MiHA I[IHU OTeparlii i, 0Te, 3000B’sI3aHHS 3a IOTOBOPOM) CJIiJT OHOBIIIOBATH B KiHITI
KO’KHOTO 3BITHOTO IEpioAy 3 METOIO BiloOpaskeHHs 3MiHM 00cTaBuH, (maparpad 55 MC®D3 15).

28



Mose cTatuch, IO pO3paxoBaHa I[iHA HE Oy/e BIAMOBIIATH PE3YyNIbTaTy KOHKPETHOTO
noroBopy. @oHI TOBMHEH KOPUTYBATH CBOIO OIIHKY LIHU OIepalii, BPaXOBYIOUH BUMOTH
3akony Ykpainu «IIpo IHCTHTYTH CHUIBHOTO IHBECTYBaHHS» Ta HOPMATHBHO-TIPABOBUX AaKTiB
HKUIIDP:

- JUIsI BUHArOpOJH, II0 BU3HAYAETHCA SK BIICOTOK BAPTOCTI YMCTUX AKTUBIB IHCTUTYTY
CHUTBHOTO IHBECTYBAHHS HAa OCTAHHIN JCHb MICSIIS;

- JUIS BUHAroOpo/y, IO BU3HAYAETHCS BiJ MPUPOCTY BAPTOCTI YUCTUX AKTHBIB IHCTUTYTY
CriTpHOTO iHBecTyBaHH (y pa3i HAsSBHOCTI) HAa OCTaHHIN AEHb POKY;

- s mpeMii 3a pe3yJbTaTaMu AISTIBHOCTI 3a 3BITHHUH pik (y pas3i HasBHOCTI) Ha Jary
OPUAHATTS pIIEHHS HAINAI0BOI paad KOPIOPATUBHOTO iHBECTHIIHHOTO (GoHOY abo
YIIOBHOBa)KEHOTO Ooprany QOoH/y 3 yIpaBIliHHS aKTHBAMHU AOBOTO IHBECTULIIHOTO (OHTY.

[Ipn perpocnexkruBHOMy 3actocyBaHHi MC®3 Ne 15 3rigHo 3 maparpadom B3(a) Ta
BIANOBIAHO A0 naparpada BS ®@ona ckopucTaBcs HaCTYNHUM MPAaKTUYHUM NpuiiomMoM: (a) ass
3aBEpUIEHUX JIOTOBOPIB CyO’€KTOBI TOCHOJAplOBaHHS HEMae TMOTpedU TmepepaxoByBaTU
JIOTOBOpH, SIKI: (1) MOYMHAIOTHCS Ta 3aKIHUYIOTHCS B MEKax OJHOTO I TOro caMoro piyHOTO
3BITHOTO mepioay. DOHJ Mae TUIBKK 3aBEpIICHI JOTOBOPH y po3yMiHHI 1boro MC®3, Ttomy
BUKOPHUCTAHHSI KyMYJISITUBHOI PETPOCIIEKIII] HE MPHU3BENO 10 HEOOXITHOCTI KOPUTYBaHb AAHUX
MOPIBHSUTbHUX TEPIOJIIB.

BinnoBigHo, Ha KiHEb KOXHOTO pokKy DoHA NPUIHSAB pILIEHHS, IO 10 LIHU Oomeparii
BKITIOYA€ThCSI (paKTHYHA CyMa BHHArOpPOAM 3 YIPABJIIHHS aKTUBAMH, TOMY IO II€ BUPINIye
MUTaHHS HEBU3HAYEHOCTI.

Takum unHOM, @oH/ HE poOUB MepepaxyHOK MOKAa3HHUKIB JOrOBOPIB, K1 pO3MOYANINCS Ta
3aKIHYMJIMCS B paMKax 3BITHOTO MEPIoAy.

Ha ocranabomy kpomi @onn Bu3Hae 10Xij BiJ HagaHHS MOCTYT, Koiau (abo y Mmipy ToTO,
SIK) BIH 3a/I0BOJIbHSIE 3000B’sI3aHHS II0JI0 BUKOHAHHS, TIEPEAar0ur OOIIIHY TOCIYTY KIII€EHTOBI.
AKTHB miepenaeThbcsi, KoJid (200 y MIpy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpag 31 MCD3 15).

Ha mMomeHT yknamaHHS IOTOBOpPY ISl KOXKHOTO 1I€HTH(IKOBAHOTO 3000B’sI3aHHS IIOJ0
BUKOHaHHs DOHJ Mae BU3HAUMTU YM 33J0BOJBHUTH BOHA 1€ 3000B’A3aHHS 100 BUKOHAHHS 3
IUIMHOM 4acy, Y4 y IEBHUH MOMEHT 4acy.

[Hmmx (iHaHCOBHMX JOXOJIB Ta IHIIMX BHJIB JIOXOMIB mpoTsiroM 1 kBaptamy 2025 poky
®DoHJT HE OTPUMYBAB.

6.2. Bumpamu
AHajiz co0iBapTOCTI peaaizoBaHOi MPOAYKIIiT HABeICHUH y TabauIli 2a.
3a nepion 3 3a mepion 3
HasBa cTaTri BUTDaT 01.01.2025 1m0 | 01.01.2024 mo | 3miHa 3a mepiof,
p 31.03.2025, 31.03.2024, tuc. THC. TPH.
THC.TPH. I'DH.

Co06iBapTiCTh peanizoBaHOT MPOIYKIIiT 0,0 0,0 0,0
Bcroro: 0,0 0,0 0,0

Co06iBapTicTh peaslizoBaHOI MPOIYKIii Y TOTOYHOMY 3BiTHOMY poui ckinaia 0,0 Tuc. TpH., y
MOPIBHSUIBHOMY CO01BapTiCTh peani3oBaHol MpOoAyKLii Takox ckiana 0,0 Tuc. rpH.
AHani3 IHIIUX BUTpAT HaBeeHUH y Tabmui 20.

Taomuia 20
3a mepion 3 3a mepion 3
Hassa ctarTi BuTpaT 01.01.2025 o | 01.01.2024 mo |3miHa 3a mepion,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THC.TPH. TpH.
[H111 BUTpaTH 3160,0 0,0 3160,0
Bceroro: 3160,0 0,0 3160,0
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[Ipotsrom 3BiTHOTO Tepiogy POHI HE MaB IHIIMX BHUTPAT, Y MHUHYJIOMY HOPIBHSUIBHOMY

TaKOX He OyJIo IHIIUX BUTPAT.

Amnaniz agMinictpaTuBHUX BUTpaT DoHy HaBeeHUH y TabIuIIi 2B.

Tabnuis 2B
3a mepion 3 3a mepion 3
Hassa crarTi Barpar 01.01.20251n0o | 01.01.2024 mo |3miHa 3a mepion,
31.03.2025, 31.03.2024, tuc. THC. TPH.
THUC.TPH. IpH.
AMIHICTpATHBHI BUILJIATH (2,0) (2,0) 0,0
Bcworo: (2,0) (2,0) 0,0

AJIMIHICTpAaTUBHI BUTPATU MPOTATOM 3BITHOTO MEPIOAY pO3y MOB'A3aHI1 3 3a0€3ME€UEHHIM
MOTOYHO1 AISUTBHOCT1 MANPUEMCTBA.

6.3. Pe3ynomamu onepayiinoi 0ifsnbHocmi
[Ipotsrom 3BiTHOTO mepiony PoHJ OoTpUMaB BiA OMNEpaliifiHOI MiIBHOCTI 30HTOK Yy

po3mipi (2,0) ThC. TpH. 32 paXyHOK aIMIHICTPATUBHUX BUTPAT.

6.4. Pezyaivmamu ¢ghinarcoeoi ma ingecmuyiuHoi oisiibHOCmI
Pesynbrar Bin 3aiiiCHEHHS 1HBECTUIIIMHIA orepalliid (Mpoaaxy IIHHUX TMarepiB) CKiIaaae
0,0 Tuc. rpH.

3acanvhi pezyivmamu
3rimHo 3BiTy mpo (QiHaHcOBUU cTaH Ha moyatok 2025 poky HEpO3MOAUICHUN TPHOYTOK
ckmagas 3063,0 tuc. rpu., cranom Ha 31.03.2025 p. Heposnoainenuit mpubyrok ckaamae( 99,0)
THC. TpH. 3a mijicyMkamu JisibHOCTI ctaHoM Ha 31.03.2025 p. mianpuemMcTBO OTprUMano 30MTOK
y cymi (3162,0) trc. rpH.

6.5. [looamku na npubymoxk

®doHJ HE € TUIATHUKOM MOJaTKy Ha MprOyTOK (ripuM. 2.4.8).

6.6. Hemamepianvni akmusu

Hemarepianpaux axtuBiB Ha 6anmanci @onay cranoM Ha 31.03.2025 p. He mae

6.7. Ocrosni 3acobu

BrnacHux Ta opeH/10BaHHX OCHOBHHX 3ac00iB Ha Oananci @onay craHoM Ha 31.03.2025 p.
HE Mae.
6.8. Axkmusu 6 cmadii cmeopenns

AKXTHBIB B cTaJii cTBOpeHHs Ha 6ananci @onay cranom Ha 31.03.2025 p. He mae.

6.9. Bumpamu ma nozuxu

Cranowm Ha 31.03.2025 p. @oHj M03UKM HE OTPUMYBAB Ta HE HAJaBaB.
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6.10. Axmueu 6 chopmi npas Kopucmyeanus (npasa operou)

3rigno . B31 MC®3 Ne 16 noroBip € OpeHIOI0, Yd MICTHTh OPEHIY, SKIIO JOTOBIp
nepeaae MpaBo KOHTPOJIOBATH KOPUCTYBAHHS 1M€HTH()IKOBAHUM aKTHBOM HPOTATOM IHEBHOTO
nepioay yacy B 0OMiH Ha kommeHcaiito (maparpad 9 MCD3 16):

1) opennoBanuii 00’€kT Mae OyTH iIeHTH(IKOBaHMM aKTUBOM. [Ipu IbOMY OpEHI0aBelb
HE TIOBUHEH MAaTH CYTTEBOTO TpaBa 3aMiHM 00’€KTa MPOTATOM CTPOKY OPEH/IH;

2) B opeHaaps Mae OyTH HpPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00’€KTa MPOTSITOM YChOTO
CTPOKY OpeHIM — TOOTO OpeHIap MOBMHEH MAaTh MNpPaBO OTPUMYBAaTH B OCHOBHOMY BCi
€KOHOMIYH1 BUTO/IM Bi/I BUKOPUCTAHHS aKTUBY MPOTITOM YChOTO CTPOKY BUKOPHCTAHHS,

3)00’eKT OpEeHAYETHCS 32 KOMITCHCAIIIFO.

Axmo PoHa BU3HAYAE, IO JIOTOBIP € OPEHII0I0, MOXHA 3aCTOCYBaTH CIPOICHHS
MIPaKTUYHOTO Xapakrepy 1 He kepyBatucs MC®3 Ne 16 (ToOTO HEe BU3HaBAaTH B cebe Ha OanaHCl
aKkTuB y (hopmi mpaBa KOPUCTYBAHHSI) LIOJI0:

1) KOpPOTKOCTpPOKOBOI OpE€HIU (OpeHIa CTpPOKOM MeHIIa 12 MiCAIIB) HE3aleKHO BiJ
BapTOCTI OPEHJ0BAHOTO 00’ €KTa;

2) opeHnH, 3a KO 0a30BUN aKTUB (aKTUB, SKUWA € 00 €KTOM OPEHIHM) € MaJOLIHHUM
(maparpad b6 MC®3 Ne 16).

Cranom Ha 31.03.2025 poky @oH He Ma€e yKIIaJIEeHUX JOTOBOPIB OPEH/IH.

6.11. /ueecmuuitina Hepyxomicmo

[aBecTuIiitHOT HepyxoMocTi Ha Oananci @onny ctanom Ha 31.03.2025 p. He Mae.

6.12. loscocmpokosa oebimopcvKka 3a00p208aHicmb

JloBroctpokoBoi n1e0iTopchkoi 3a0oproBanocti Ha O6ananci @onay cranom Ha 31.03.2025
p. HE Mae.
6.13. Dinancosi akmusu

6.13.1. Dinancosi akmuesu, OyiHeHi 3a CnpaseoIUBo 8aAPMICIIO,
3MIHU AKOI 81000pasicaromubes Yy ckiadi npubymky abo 30umky

®DoH BUKOPUCTOBYE OI3HEC-MOJAENb I YIpaBIiHHSA (PIHAHCOBUMH AaKTHUBaMH, SKa
Bu3HavyaeThcs y MCD3 Ne 9 sk «iHmma», Tooto:

- METOIO YTPHMaHHS € TPOIIOBI NOTOKH, SIKi HOCTYIAIOTh IUIIXOM MPOAAXy aKTHBY,

- aKTHBH YIPABJIAIOTHCS Ta OLHIOIOTHCS 32 CIIPaBETUBOIO BapTICTIO,

- € HMOBIPHICTh IPOJAXKY AKTHUBY.

Bci ¢dinancoBi akTHBH, SIKI HE € BiIacHUM KamitaioMm DoHay, BIIHOCITHCS 0 KaTeropii
«iHImuX Oi3Hec-Mojenel» Ta KIacu(IKylOTbCS 3a CHPaBEUIMBOIO BapTICTIO, 3MIHU SKOT
BiZIoOpaXkaroThesl y Ckiaai mpubyTky abo 30mTKy 3a mepion (FVTPL 6io anen.. «fair value
through profit or loss»).

®onp knacudikye GpiHAHCOBI IHBECTHUIIT 10 CTATYTHUX KaliTaliB IHIIUX HIAMPHUEMCTB SIK
N07b0B1  (pIHAHCOBI IHCTPYMEHTHM OI[IHEHI 3a CIpaBeUIMBOIO BAaPTICTIO, 3MIHU  SKOi
BIZIOOpakaroThCs y CKIIaJl MPUOYTKY abo 30UTKY.

JUis OLIHKM CHpaBeAIMBOI BapTOCTI LILOTO BUJAY AaKTUBIB, YNPaBIIHCBKUN MepcoHal
MOCIIOBHO 3aCTOCOBYE BX1/IH1 JJaH1 TPbOX PIBHIB.

CropaBeuiBY BapTicTh (DIHAHCOBUX AaKTHBIB, sKi OONIKOBYIOTbcA Ha Oananci douny,
HEMOXJIMBO BU3HAUYUTH 3 BUKOPUCTAHHAM JaHUX 1-2 piBHSA iepapXii, OCKUIBKH HEMA€e PUHKOBOTO
KOTHpYBaHHS LUX akTuBiB. LliHa mpuabaHHS LUX AaKTUBIB € CIpaBedIMBa BapTICTh INPHU
NEepBICHOMY BHU3HAHHI, a JUISI OLIHKK CHpPaBEJIMBOI BapTOCTI y HACTYNMHHUX Iepiogax
HIAMPUEMCTBO 3aCTOCOBYE METOJ OLIHKU BapTOCTi, Y SKiii BUKOPUCTOBYIOTbCS 3aKPHUTi BXiTHI
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naHi (3-# piBeHb iepapxii). J[ns omiHky crpaBeanBOi BapTOCTI IIUX aKTHBIB OyJIM 3aCTOCOBaHI
METOJMKH OIIIHKK, M0 0a3yloThcs Ha aHamizli ¢iHaHcoBoi iHQopmarii mnpo 00’ekTu
IHBECTYBaHHS, AaHAJITUYHI MPOLEAYPH IO OI[HLI Oe3nepepBHOCTI MiSUIBHOCTI 00 €KTIB
{HBeCTyBaHHs, TIOPIBHSIHHS BapTOCTi aKTUBIB LUX HiANMPUEMCTB HA MOYATOK Ta KiHELb 3BITHOTO
nepiofy, 3MIHM KOH’IOHKTYPU DPHHKY, Ha SKHX OO’€KTH IHBECTYBaHHS 3AIHCHIOIOTH CBOIO
TISTTBHICTB. 3a pe3ylbTaTaMH aHali3y He Oylo BHSBICHO OOCTaBHH BBa)KATH, IO CIPaBEINBA
BapTICTh CYTTEBO BIIPI3HAETHCS Bij OanaHCOBOI BapToCTi (DiHAHCOBHUX aKTHBIB, TOMY IO HE
Oyno BUsBIIEHO (DaKTOpIiB, SIKI 3yMOBJICHI 3HAYHMMHU 3MiHAMH Yy (pIHAHCOBOMY CTaHi 00 €KTiB
iHBeCTyBaHHS Ta/a00 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SKHX 00 ’€KT IHBECTYBaHHS 3JIHCHIOE
CBOIO JiSUTbHICTh. TOMYy crpaBemivBa BapTiCTh OO BHIY ()iHAHCOBUX aKTHBIB OIliHEHA Ha
piBHi ii 6aaHCOBOT BapTOCTI.

B pe3ynbrari mpoBeneHHs OI[IHKK MOKJIMBUX 3MIH B OLIHIII CIIPAaBEUIMBOI BAPTOCT1 JaHUX
(1HAaHCOBUX aKTUBIB 3 BUKOPUCTAHHSIM aJbTEPHATUBHUX MPUIYIIEHb YIPABIIHCHKUN MEPCOHAI
HE OTpUMaB MIATBEPKEHb TOrO, IO 1€ MOXE MPU3BECTU /10 3MIHM OLIHKU CIPaBEUIUBOL
BapTOCTI.

3MiH B OLHIII IIMX BU/IIB aKTHUBIB, K1 MIOTPeOyIOTh BiToOpakeHHsa y PiHAHCOBIN 3BITHOCTI
®onny, nmpotsrom nepioay 01.01.2025 - 31.03.2025 p. we Oyio.

[lepemiiienp MK pIBHAMH 1€papXii MPOTITroM 3BITHOTO NEPioAy He BinOyBaocs.

6.13.2. llomouna debimopcwvka 3a60p206anicmsb 3a ONEPAUIUHOI0 OIANbHICIb

Tabmums 3
CranoM Ha CranoM Ha
Hazga aktuBy 31.03.2025, Tuc. 31.03.2024, tuc. 3MiHa 3a mepion
TpH. TpH.
Torouna nebiropenia 39311,0 42 471,0 (3160,0)
3a00proBaHICTh
Bcroro: 39311,0 42 471,0 (3160,0)

JlebiTopchka 3a00proBaHICTh 32 OCHOBHOIO JISUTHHICTIO OOJIIKOBYETHCS 3a CIPABEIJIMBOIO
BapricTio. CranoMm Ha 31 Oepesns 2025 poxy PoHa HpoBiB aHaIi3 Ha 3HEIIHEHHS BapTOCTI
bOTO aKTHUBY. BIAMOBIAHO 0 MPHUHHATIH OOJIKOBOI MOJITHKUA PE3EPB OUYIKYBAaHUX KPEIUTHUX
30uTKiB Bu3HauyaeTbes Ha piBHI 0,001% Bin cymu nebiropcbkoi 3a00proBaHocTi cranom Ha 31
oepesns 2025 poky. Jlebiropchka 3aboproBanicTh craHoM Ha 31 Gepe3ns 2025 poxy ckianae
39311,0 Ttuc. rpH., HapaxoBanmii pe3epB Ha 3HemiHeHHs 430,00 rpr. Tomy neGiTopchbka
3a00proBaHicTh y (piHAaHCOBOMY 3BITI BioOpakeHa 3a CIpaBeIMBOIO BapTicTio y cymi 39311,0
THUC. TPH.

3aranpHa cyma aebiTopcbkoi 3aboproBaHocTi craHom Ha 31 Oepesnst 2025 poky He
3MIHUJIACH.

Crpykrypa nebiropcbkoi 3aboproBanocti cranoM Ha 31.03.2025 poky HaBeneHa y Tabmnuii 4.

Tabmuus 4
bopxxHuk Cyma, Tuc. rpH. IIpenmer

3a00proBaHOCTI
A30B0-HopHOMOpPCHKA ¢inaHCcOBa 17 310,0 KYIIIBJISL IHBECTULIIN
komnanisg TOB 33574819
Kponenko Jimutpo IOpiiioBuu (diznuna 22 000,0 KYIIIBJISL IHBECTULIIN
oco0ba)
APIDPY 21676262, HAY I1AT 30370711 1,0 1HIIIA
Bcroro: 39311,0

CyMHIBHOT Ta IpOCTPOUEHO1 J1ebiTopchKoi 3a0oproBaHocti ®oHA HE Mae.
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6.14. [powosi kowmu ma ix exgisaienmu

I'pomoBi KOmITH Ta iX EKBIBAIEHTH BKIIOYAIOTh TOTIBKOBI KOIUTH B Kaci, rpoii Ha
paxyHKax y 0aHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIAHI IHBECTHIIIT 31
CTPOKOM pO3MILIICHHS He OUIbIIe TPHOX MICSIB, SKi BUIBHO KOHBEPTYIOTHCS Y IEBHI CYMH
I'POIIOBHX KOINTIB 1 SIKi XapaKTEPU3yIOThCSl HE3HAUHUM PHU3UKOM 3MiHU BapTOCTI.

[lepBicHa Ta mojanplna OI[iHKA TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB 3AIHCHIOETHCS 32
CTIPaBETMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJBHINA BapTOCTI.

3anuIIoK TpOIIOBUX KOWITIB HA MOTOYHOMY paxyHKy Ponmny cranom Ha 01 ciuns 2025
poky ckiaaae 2,0 THC. TPH.

3anuIIoK rPOIIOBUX KOIITIB HA MOTOYHOMY paxyHKy Ponny craHom Ha 31 Oepesns 2025
poky ckiaaae 0,0 Tuc. rpH., mo Bimodpaxerno y p. 1165 3Biry npo ¢iHaHCcOBHUI CTaH.

Pe3eps Bin oOdYiKyBaHMX KpEAUTHHUX 30MTKIB IO TpPOIIOBUX KOIITaX 3a IMepioJ IO
31.03.2025 p. ®onHx HE CTBOPIOBAB.

6.15. Konmpaxmni akmueu

Biamosinno 1o MC®3 Ne 15 «Jloxia BiJ JOTOBOPIB 3 KJIIEHTaMH» KOHTPAKTHUN aKTHB
(contract asset) — 1e mpaBo cy0’€KTa rOCIOIAPIOBAHHS Ha KOMIICHCAIIIIO B OOMIH Ha ToBapu abo
MOCIIYTH, K1 Cy0’€KT rOCHOoJaploBaHHs NepeaB KIIEHTOBI, SKIIO Take MpaBo 0OyMOBIIEHE HE
IUIMHOM 4acy, a IHIIMMH YWHHUKaMU (Hampukiaa, MalOyTHIMH pe3ylbTaTaMu AiSNIBHOCTI
cy0’€KTa rocro1aproBaHHs).

3rigao 3 myHKTOM 105 MC®3 Ne 15, xonm sikach 4acTWHA JOTOBOPY BHKOHAHA, CyO €KT
rOCIO/IapIOBaHHs Ma€ BiOOpa)kaTH JIOTOBIp y 3BITI Mpo (IHAHCOBHM CTaH K KOHTPAaKTHUN
akTUB a00 KOHTpaKTHE 3000B’s3aHHS, 3aJIEKHO B CITIBBIIHOMIEHHS MDK BHKOHAHHSIM
Ccy0’€KTOM TOCTOJIaPIOBaHHS CBOTO 3000B’s3aHHS 3a JOTOBOPOM Ta OIUIATOIO, 3IIMCHEHOIO
KITIEHTOM.

OCHOBHMI MPUHIUT ILOTO CTAHIAPTY MOJSATae B ToMy, 110 DOHA BU3HAE J0X1] YHACTIAOK
nepeAaHHs OOISTHUX TOBapiB ad0 MOCIYT KJIIEHTaM y CyMi, IO BigoOpajkae KOMIICHCAIli0, Ha
SKy BOHAa OYIKy€ MaTH TpaBO B OOMIH Ha IIi ToBapu abo mociayru. POoHa 3aCTOCOBYE IIEH
CTaHJIapT JI0 BCiX JOTOBOPIB 3 KIIEHTAMH, 32 BUHATKOM TaKuX:

1) yrox mmpo opeHuy, ki Haiexarh 10 chepu 3actocyBants MCD3 Ne 16 «Openma»;

2) ¢iHaHCOBHUX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IIPaB Yd 3000B’sI3aHb, [0 HAJICKATH
1o cdepu 3actocyBanH MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®donxa BimoOpaxae Oyab-sAki 0€3yMOBHI IpaBa Ha KOMIIEHCAIIII0 OKpPEMO SIK JIeOITOPCHKY
3a00pProBaHICTb.

VY crarti «/leGiTopchka 3a00proBaHICTh 3a MPOAYKIIIO, TOBapu, poOoTH, mociayru» (p.
1125, ®opma Ne 1) BimoOpaskaeThcsi 3a00ProBaHICTh MOKYMIIB a00 3aMOBHUKIB 3a HaJaHi iM
MPOJIyKIIif0, TOBapH, poboTu abo mociyru (KpiM 3a00proBaHOCTI, sika 3a0e3leyeHa BeKceleM,
SKIIO Taka iHQopmallisi HaBOAUTHCA B OKpEeMil CTaTTi), CKOPUIOBaHA Ha pe3epB OYIKYBAHUX
KpeAUTHUX 30UTKIB. ¥ cTarTi «lHIIA moTouHa nedirtopcbka 3aboproBaHictb» (p. 1155, @. Ne 1)
B1I0OpaKaeThCsl 3a00proBaHICTh AEOITOPIB, sKa HE BiIOOpakeHa B OKPEMHUX CTATTIX MO0
po3kpuTTs iHPOpMaIii npo aediTtopchbky 3a00proBaHicTh a00 sika HE MOKe OyTH BKIIIOUEHA JI0
IHIIMX cTaTeil 7e0iTopchkoi 3a00pProBaHOCTI Ta sKa BIIOOpaKaeTbcs y CKIAAI 0OOPOTHHX
aKTHUBIB.

6.16. Bracnuii kaniman
Cranom Ha 31.03.2025 p. 3aranbHuit po3mip BiacHoro kamitany @onny ckianae — 19901,0
TUC. TpH. (p. 1495, ®@. Ne 1), 3 ssxkux craryrHuit kanirai - 20000 tuc. rpH., pe3epBHui Kamitai - 0
THUC.TPH., HeposnoaiteHui 30utok —( 99,0) Tuc. rpH., HeomIaueHuit Kamirtain - 0 THC. TpH.
[NopiBHsnbHY iHOpMaLito npo BracHuii kamitan cranoM Ha 01.01.2025 p. ta nonepenHiii
nepios HaBeAeHo y Tabmui 5.
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Tabnuus 5

bamancosa banancoBa | 3mina 3a
CraTTi BITaCHOTO MpysHAYCHES BapTICTh HA | BApTICTh HA | TIEPIOA
Kaniranry p 31.03.2025, | 31.03.2024,
THUC.TPH. THUC.TPH.
Craryrauii kamiran | | 03MIP 38PCECTPOBAHOTO 20 000,0 20 000,0 -
Karirany
CrtBOpEHHs pe3epBy
PesepBHwMii KartiTan KOTITTIB 32 paxyHoK 0 0 -
HEPO3MOIICHOTO
npUOYTKY
Heposnominenuii E{i}iﬁ?ﬁii{g?ﬁ” 1SUTBHOCTI
NPUGYTOK(HEMOKPUTHH | © ba) . (99,0) 3069,0 (3168.0)
cy0’exTa
30UTOK)
TOCIIOIaPIOBAHHSI
3a00proBaHicTh
Heomauernit kamiram | > oo AkiB HO CILIaTl 0 0 -
3apeecTpOBAHOTO
KariTary
Bceroro: 19901,0 23069,0 (3168,0)

Cmamymuuii kaniman. 3apeecTpoBaHUW CTaTyTHUM Kamitain ctraHoM Ha 31 Gepesns 2025
HE 3MIHHMBCS TIOPIBHSHO 3 CTaTyTHUM KamitaioMm Ha 31 Oepesns 2024 poky Ta ckiagae —
20 000,0 tuc.rpH.

CraryTHU# Kamitaja MK Y9aCHUKaMU PO3MOJAUICHO TAaKUM YHHOM:

Tadnuws 6
YyacHuku 3apeectpoBanuii | CrutaueHui %
KaIlita THUC. KaIlitaa TUC.TPH
I'pH.
KommnaHis 3 yrnpaBiiiHHS aKTUBaMH - 20000 20000 100

TOB «A30Bo-HopHOMOpCHKa
aJMIHICTpaTHBHA KOMITaHis» (KO
€JIPTIOY 40578993);

Pezepenuu xaniman.

3rigno 31 Craryrom AkiionepHoro ToBapuctsa (1. 4.3.) @oHI HE Mae MpaBa CTBOPIOBATH
cnenianbHi a0o pe3epBHi (HoHIU, TakuM YMHOM Ha bamanci mianpueMctBa Pe3epBHuil Kamitan
nopisHioe 0,0 TUC. IpH., 0 BitoOpakeHo y p. 1415 @. Ne 1.

Heposnodinenuii npuoymox (36umox). 3riqHo 3BiTy npo ¢iHaHCOBMI cTaH Ha nmoyaTtok 2025
poKy HeposnoauteHuid npuOytok cknamaaB 3063,0 Ttuc. rpH., cranom Ha 31.03.2025 p.
HermokputHii 30mTokK ckmamae ( 99,0) tec. rpH. 3a mACYMKaMH [isIBHOCTI CTaHOM Ha
31.03.2025 p. mignpuemMcTBO OTpUMao 30uTok y cymi (3162,0) tuc. rpH.

Heonnauenuii kaniman. CTaHOM Ha MOYaTOK 3BITHOTO mepiogy @OHJ MaB HeoIaueHHH
Karitan y cymi 0,0 THC. TpH., CTaHOM Ha KiHellb 3BITHOTO MEPioly CyMa HEOIJIaueHOro KarliTany

He 3MiHmiacs Ta cknaaae — 0,0 tuc. rpH. (p. 1425, @. Ne 1).
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Taxum unHOM, BracHui Kartitan @onay cranom Ha 31.03.2025 p. 3MeHIMBCS MOPIBHSAHO 3

01.01.2025 p. Ha (3162,0) Tuc. rpH.
6.17. 3abesneuenns 00620cmpoKosi i NOMOUHI

[IpoTsirom 3BiTHOTO Mepioxy PoHA HE CTBOPIOBAB 3a0€3MCUCHHS.

6.18. losecocmpokosi 30608 ’sa3anus

Cranowm Ha 31.03.2025 p. @oHa JOBroCcTPOKOBHX 3000B’A3aHb HE MAE.

6.19. [Tomouni 30608 ’sa3auns

Cranom Ha 31.03.2025 p. motouni 30008’ si3annst @ouay ckinamgarots 19 402,0 tuc. rpH. (p.
1695, @. Nel).

Tabmuis 7a
Has3Ba 30608 S3aHHs CranoMm Ha Cranom Ha 3MiHa 3a
01.01.2025poky| 31.03.2024poxy nepios

1 .Iloroyna KkpeaAuTOpPChKa 3a00PTOBAHICTD 32 557.0 553.0 4.0
nocayru p.1615
2. HO”I?O‘IH.a KpE/IMTOpChKa 3a00ProBaHICTh 13 11,0 7.0 4.0
BHYTPIIIHIX pO3paxyHKIiB p. 1645
3. Po3paxyHku 3 G101 KETOM - - -
4. Tami moTouHi 30008’ s13aHH p. 1690 18 842,0 18 842,0 0,0
Bceboro: 19 410,0 19 402,0 8,0

[Torouni 30008’ s13aHHs @OHTYy BimoOpa)keHi 3a CIIpaBeIMBOIO BAPTICTIO, SIKA JOPIBHIOE 1X

OaslaHCOBO1 BapTOCTI, 110 BIAMOBIAA€E OIIHKAM, 3aTBEP/HKEHUMHU 00JIIKOBOIO MOJITHKOI0 DOH Y.
[IpocTpoueHoi kpenuTopchkoi 3a0oproanocti cranoMm Ha 31.03.2025 p. ®onna He Mae.
dinancoBux 3000B’s13aup PoH HE Mae.

Tabmuus 70
Kontparent Cyma ITincraBa
A30BO - YOPHOMOPCHKA 7114,0 3ropHyre
opranizamiiiaa kommnanis TOB
36816989
Mycienko AuAapii 728,0 3ropHyre
CepriiioBuu
Kponenko Imutpo FOpiitoBuu 11 000,0
Bcroro: 18 842,0

6.20. Konmpakmui 30608 ’si3annsi

Jlo crarti «KoOHTpakTHI 3000B’A3aHHA» BIJHOCATHCS JepuBaTHBM (popBapaHi Ta
¢’rouepcHi KOHTPAKTH, OMIIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTA IHPOpMalii MIOJ0 SKHX
nepeadadyeHo BIIMOBITHUMH MOJIOKEHHIMH (CTaHAapTaMu) OyXraiaTepchbKoro o0miky.

O06mik 3000B’s13aHb 3/1IIICHIOETHCS B OLIHIII, TIepe0aueHiii KOHTPaKTaMu.

Cranom Ha 31.03.2025 p. koHTpakTHHX 3000B’s13aHb DOH/ HE MaE.
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6.21. 38im npo pyx epouiosux Kowimis

[NopiBHsBHY iHpOpMaLio npo pyx rpomosux komTiB cranoMm Ha 31.03.2025 poky Ta Ha
31.12.2024 poxy HaBeneHO y Tabuuili 8.

Tabnuus 8
3a mepion 3 3a mepion 3
Cratrs 01.01.2025 no 01.01.2024 no 3MiHa 3a nepiof,
31.03.2025, tuc. | 31.03.2024, Tuc. THC. TPH.
TpH. TpH.

1. YucTwii pyx KOWITIB Bix

OTIepAIifHOT AISUTBHOCTI 0.0) (2,0) 2,0
2. Yuctuii pyXx KOUITIB Bij

IHBECTHIIHHOT TISTIbHOCTI 0,0 0.0 0,0
3. Yucrtuit pyx KOIITIB BiJ

(hiHaHCOBOI TISITBHOCTI 0.0 0.0 0.0
Yucruit Pyx KoIITiB 3a mepio: (0,0 (2,0) 2,0

®onxa ckmanae 3BIT mpo pyx rpommoBux komTiB 3rimHo 70 MCBO Ne 7 «3Bit mpo pyx
TPOIIOBUX KOMITIBY 3a MPSIMHM METOJIOM.

Yuctuil pyx KOIWITIB Bix omepamiiiHoi missibHOCTI 3a 1 kBapran 2025 ckmamae — (0,0)
THUC.TPH., Bin pinancoBoi — (0,0) Tuc.rpH. Ta Bix inBecTHiitHOi — (0,0) THC.TpH.

Takum YMHOM, YHCTHI pyX KOMITIB 3a mepiox ckiaamae — (0,0) tuc.rpH.

6.22. Auaniz cmameil Qinancoso20 36imy HA 3HEUIHEeHH

MCBO Ne 36 «3MeHIICHHS KOPHUCHOCTI aKTHUBIB» BHMarae, moO TMpH MArOTOBIN
(hiHaHCOBOi 3BITHOCTI aKTUBH 1 3000B’sI3aHHS OIIIHIOBAIMCS 3 YypaxyBaHHSM TMPUHIIMITY
o6aunocTi: aktTuBu DOHIY HE TMOBHHHI OyTH 3aBHUIIEHI, a 3000B’s13aHHS - 3aHKeH], CTaHmapT
No 36 3abe3neuye BUKOHaHHS JaHOro TpHHIMIY. OOJIK 3HEIIHCHHS AKTHBIB MPOBOIUTHCS
BianmoBimHO 710 MCBO Ne 36 mo BCiX akTHBax, Kpim:

- 3aI1aciB;

- aKTHUBIB, 1110 BUHUKAIOTH 3 JIOTOBOPIB HA OYIBHHUIITBO;
- BIICTPOYCHHX T10JIATKOBUX AKTHBIB;
- aKTHBIB, 1110 BUHUKAIOTh 3 BUHArOPO/I NPAIliBHUKAM;

- (bIHAaHCOBHUX AKTHUBIB;

- IHBECTHUIIIHHOT HEPYXOMOCTI, IO OLIHIOETHCS 3a CIIPABEUTMBOIO BAPTICTIO;

- 0I0JIOTIYHUX AKTHUBIB;

- aKTHBIB, 1110 BUHUKAIOTh 3 JJOTOBIPHUX IIPaB CTPAXOBHKa;
- IOBrOCTPOKOBHUX aKTHBIB IS TPOJIAXKY.
AXTUBH Ta 3000B’s3aHHS, SKi OONIKOBYIOThCS Ha OanmaHci DoHIy He MOTPeOYIOTh OOIIKY
3HEI[IHCHHS, OKPIM IMOTOYHOI e0ITOPChKOT 3a00ProBaHOCTI 3 OCHOBHOI JIsSTILHOCTI, 0COOIUBOCTI
00Ky K01 BUKIJIaeHi B M.11. 6.13 [Ipumirok.

6.23. Ilpununena oisibHicmb

Cranom Ha 31.03.2025 p. npunuHeHo1 AisUIbHOCTI He OYIIO.

doHT HE € EMITEHTOM aKIIiil.

Cy0’exT TOcmoaproBaHHs Haaae iHGOPMAIlito 32 CerMEHTaMH, SKIIO:

7. Poskpurrs iHmoi indbopMariii

71.1. llpubymok nHa axuiio

1.2. Inchopmauyia 3a cecmenmamu

1) 3aiiMmae MOHOIOJBHE (JIOMIHYIOUE) CTAHOBUIIE HAa PUHKY MPOIYKIii (TOBapiB, poOiT,
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IIOCJIYT);

2) moa0 mpoayKilii (ToBapiB, poOIT, MOCIYT), BIIHOCHO SKOI J0 MOYATKy 3BITHOIO POKY
NPUKAHATO PIMICHHS MpO JAEpKaBHE PpEryaioBaHHSA I[iH (BKIIOYAIOYM IIANPHEMCTBA, SKi
3MIIICHIOIOTh BUPOOHMIITBO, TPAHCIOPTYBAHHS, IOCTAa4yaHHS TEIUIOBOI €Heprii Ta HaIalTh
MOCIYTH LEHTPAITI30BaHOTO BOJIOTIOCTAYaHHS Ta BOJOBIIBEICHHS).

@oHa HE BIANOBIZa€ HABEJCHUM KpHUTEPiIM, TOMY iH(OpMAIil0 IOJO0 CErMEHTIB He
pO3KpHBae

71.3. Axmueu 6 3acmasi
AxTHBIB y 3acTaBi ®oHI HE MaE€.

1.4. Onepauii 3 nog ‘a3anumu cmopoHamu

Jlo moB’s13aHUX CTOPIH 200 omeparlii 3 OB’ I3aHUMHU CTOPOHAMU HAJIEKATh:
- TAMPUEMCTBA, SKI MpsMO ab0 OMOCEPEeTKOBAHO KOHTPOJIIOIOTH ab0 mepedyBaroTh I
KOHTpOJIeM, a0 X repedyBaroTh Mij] CIIUIBHUM KOHTpoJieM pa3om 3 DoHmoMm;
- acomiioBani ®onny;
- CIIUIbHI MIANPUEMCTBA, Y AKX POHJ € KOHTPOJIIOIOUYUM YYaCHUKOM;
- YWIEHH MPOBITHOTO YIPaBIIHCHKOIO nepcoHany OoHuy;
- ONM3BKI poIMYl 0COOH, 3a3HAYCHOT BUIIE;
- KOMITaHii, 1m0 KOHTpOJIIOIOTE DoHA, ab0 3AIMCHIOIOTH CYTTEBHM BIUIMB, a00 MaroTh
CYTTEBHUH BIACOTOK TosiociB y DoHAy.
[Hpopmarnis npo nos'sa3anux ocid Gouuy:
[Tor’a3annmu croponamu 3HBIII® «bY IIBEJIbHUK)> €:
1. Komnanis 3 ympaBninHs aktuBamu - TOB «A3oBo-UopHOMOpChKa aaAMIHICTpaTUBHA
kommaHis» (kox €JIPTIOY 40578993);
2. Yyacauk TOB «A30Bo-YopHOMOpChKa aaMiHICTpaTHBHA KommaHis» baBukin Bikrop
MuKoJ1aiioBUY;
3. Yuacank TOB «A3zoBo-UopHOMOpChKa afMiHICTpaTHBHA KOMITaHis» baBukin Mukona
IBaHOBHY;
4. Tenepanbamii mupexkrop TOB «A3zoBo-UopHOMOpChbKa aaMiHICTpAaTHBHA KOMIIAHIS»
Bboptasak Bagum BikTopoBuu.

3a mepion 3 01.01.2025 poxy mo 31.03.2025 donp 3aiiicHMB HACTYIHI omeparii 3
OB’ sSI3aHUMU CTOPOHAMMU:

- HapaxoBaHa BuHaroposa KYA na cymy 629,0 rpH.;

[Hmmx  omepanid 3 moB’si3aHuMH cTopoHamu crtaHoM Ha 31.03.2025 p. ®ona He
31IIICHIOBAB.

Cran 3a6oprosanocti Mixx @oHI0M Ta MOB'I3aHUMH cTopoHamu ctanoM Ha 31.03.2025 poky:
Tabmuus 9

Kpenutop CyMa, TuC. TpH.

TOB «A3oBo-HopHOMOpChKa aJMIHICTpaTHBHA KOMIIAHIA», 17,0
kox €/IPIIOY 40578993

1.5.Poskpumms cnpaseoaugoi sapmocmi

7.5.1. Memoouxu ouintosanusa ma 6xioHi Oaui,
BUKOPUCMAHI 015l CKIAOAHHS OYIHOK 34 CNPAGEOIUB0I0 8APMICIIO
@oHp 3AiiiCHIOE BHUKIIOYHO O€3MepepBHI OLIHKM CHpPaBEJIUBOi BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIHKHM, siKi BUMaraiTbcs MC®D3 Ne 9 ta MC®3 Ne 13 y 3BiTi npo
(hiHaHCOBUI CTaH Ha KiHEIb KO)KHOTO 3BITHOTO MEpioay
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Knacu akTUBIB Ta METOJIM OI[IHKH CIIPABEUINBOT BAPTOCTI

Tabmuusa 10

Kiacu aktuBiB Ta
3000B’s13aHb,

Mero ouiHKH

. . (pUHKOBUH, L .
OI[IHEHHUX 3a Metoanku OLIHIOBAHHS OXiHHUi Buxingui nani
CIIpaBCIJINBOIO o
. BUTpaTHUI)
BapTICTIO
[epBicHa Ta moanpma
OIlIHKA TPOIIOBUX KOIIITIB
. Ta X EKBIBAJICHTIB PPTU
['pomrosi kot Ta oo P o Odimiitai Kypcu
iX OKBIBATCHTH 3IIACHIOETBCS 32 WHKOBUH HEY
CIIPaBEUTMBOIO BAPTICTIO,
sIKa JIOPIBHIOE TXHIN
HOMIHAJIBHIN BapTOCTI
[IepBicHa o1iHKa
3MIACHIOETHCS 3a 1X
CIIpaBeUIMBOIO BAPTICTIO, Konrtpakrtai
sIKa 3a3BMYail JOPIBHIOE YMOBH,
J1oBrocTpoxoBi LiH1 omeparlii, y X041 aKo1 Toxizmmit HMOBIpHICTh
MIPOLIEHTH1 MO3UKHU OyB OTpUMaHUI aKTHUB. MOTAILICHHS],
TTomanpra omiHKa OYIKyBaH1 BXIIHI
3IIICHIOETHCA 3a TPOIIOBI TOTOKH
CIPaBeUIMBOIO BapTICTIO
Ha JIaTy OIIHKH
Odiniiini 61pxo0B1
[TepBicHa ominka KypcH
THCTPYMEHTIB KaIrirany OpraHizaTopis
3MIMCHIOETHCA 3a X TOPTiB HA JIaTy
CIIpaBeUTMBOIO BaPTICTIO, OIIIHKH, 3a
[HCTpYyMEHTH sKa 3a3BUYal JOPIBHIOE BIJICYTHOCTI
Kamitany (10J60B1 IiH1 omepartii, y xoai sikoi | PuHkoBwuii, BH3HAYEHOTO
(hinaHcoBi OyB OTPUMAaHHU aKTHB. BUTPATHUMN O1pKOBOTO KypCy
THCTPYMEHTH) TTomanpira omigka Ha JaTy OIIHKH,
THCTPYMEHTIB KaIlitaiay BHKOPHUCTOBYETHCS
3IACHIOETHCS 32 OCTaHHS
CIIPaBEUTMBOIO BAPTICTIO OamancoBa
Ha JaTy OIlIHKU BapTICTh, IIHU
3aKpUTTS
[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBeIMBOIO BapTICTIO KomrpaxTai
npuI0aHHsl, MOAAbIIA
JloBroctpokoBa OIliHKa - 3a YMOBH,

. . P HMOBIpHICTh
nebitopcbka aMOPTU30BaHOI0 BapTicTio | JloximHuit OrAIICHHS
3a00proBaHICTh 3 BUKOPUCTAHHSIM METOa . AT

e(hEeKTHUBHOTO BiJICOTKA 3a OHIKyBaH1 BXIH1

A IPOIIOBI MOTOKH

BUpaxXyBaHHSIM 30UTKIB

BiJ 3HEIIHEHHS, AKIIO

BOHH €.

[TepBicHa o1iHKa

3IIACHIOETHCS 32

CIPaBeTMBOIO BapTICTIO KonTpakTHi
JleGiTopchka npuaOaHHs, MOoJaNIbIIa YMOBH,
3a00proBaHiCTh 3a OIIiHKa - 32 JloximHuii, MaTpu4yHa | HMOBIPHICTh
OCHOBHOIO aMOPTU30BaHOIO BapTICTIO | MOJIEIh MOTAIICHHSI,
TUSUIBHICTIO 3 BUKOPUCTaHHSAM METOAa OYiKyBaH1 BX1IH1

e(eKTUBHOTO BifICOTKA 3a
BHUpaxyBaHHIM 30UTKIB
BIJ 3HEIIHEHHS, KO

TPOIIOBI TOTOKH
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BOHMU €.

[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO

KourpaxkrHi
puaOaHHs, TOJAIbIIA MOBE
Inma morouna OIIIHKa - 3a I}/J’IMOBi ,HiCTB
ne0iTopchKa aMOPTHU30BaHOIO BapTicTio | JoximHuit Hora H?GHHSI
3a00proBaHICTh 3 BUKOPUCTaHHIM METO/a OTKVBAHI B’XmHi
e(eKTUBHOTO BiZICOTKA 3a - 011}1,013i HOTOK
BUPaxyBaHHIM 30UTKIB p
Bl 3HEIIHEHHS, AKIIO
BOHH €.
[IepBicHa o1iHKa
3IIMCHIOETRLCA 3a
CIIpaBeUIMBOIO BAPTICTIO KOHTOAKTHI
NpUAOaHHS, TI01ajbIa OBE
®diHaHCOBI1 aKTHBH, OI[IHKA - 3a I}/flﬁom ’HiCTI)
SK1 YTPUMYIOTBCS IO | aMOPTHU30BaHOIO BapTicTio | JloxinHuit mora H?GHHSI
IIOTAIIEHHS 3 BUKOPHUCTAaHHSIM METO/a OLKVBAHI B’Xi i
e(eKTUBHOTO BI/ICOTKA 3a ybat A
) T'POIIOBI TOTOKH
BHpaxXyBaHHSIM 30UTKIB
BIJ 3HEIIHEHHS, SKIIIO
BOHU €.
) KonTpakrtHi
[TepBicHa Ta moxanpiia OBE
. OI[IHKA 3IIMCHIOETHCS 3a yMOBH,
JIoBrocTpokosi X . WMOBIPHICTb
A CIpaBeUTMBOIO BapTICTIO, | BurparHmii
30008’ s13aHHA HONANLIIA — 32 MoraiieHHs,
AMODTH3OBAHOLO OYiKyBaH1 BUXITHI
p TPOIIOBI TOTOKH
. KontpaktHi
[TepBicHa Ta moxasnpia OBE
. OIIHKA 3IIMCHIOETHCS 3a yMOBH,
[Torouni X . HWMOBIPHICTb
5 CIIpaBeUTMBOIO BapTICTIO, | BuTparHuit
3000B’A3aHHA MoraiieHHs,

IOJaJIbIIa — 3a
aMOPTHU30BAHOKO

OYiKyBaH1 BUXIIHI
I'POIIOBI HOTOKH

7.5.2. Bniue suxopucmanhs 3aKkpumux 6xXioHux oanux (3-2o0 piens)

0151 NepioOUYHUX OUIHOK Cnpagedausoi sapmocmi Ha IpuOyTOK ad0 30UTOK

3MiH B OIIHIII CIpPaBeIMBOi BAapTOCTI AaKTHUBIB, SKI MOTPEOYIOTh BiIOOpaKECHHS Yy
®inancosiit 3BiTHOCTI DOoHY, cTanoM Ha 31.03.2025 poky He Oyro.

71.5.3. ITnwi poskpumms, wo sumazaromocs MC®P3 Ne [3 «Quinka cnpaeediusoi sapmocmi»

CrpaBeanuBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 iX 0alaHCOBOIO BapTICTIO, THUC.

TpH.
Taomuus 11
. .. banancoBa BapTicTh CrpaBeyiiBa BapTiCTh
@diHaHCOBMI IHCTPYMEHT
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
Jlo1b0B1 (piHAHCOBI IHCTPYMEHTH 0.0 0.0 0.0 0.0
JloBroctpokoBa Jie0iTopchka - - - -
3a00proBaHICTh
Inmra noroyna nediropcbka 39311,0 42 741,0 39311,0 42 741,0
3a00proBaHICTh
I'po1IoBi KOIITH Ta iX €KBIBAJIEHTH 0.0 0.0 0.0 0.0
[ToTouHa KpenuTOpChKa 3a00pTOBAHICTh 19 410,0 19 402,0 19 410,0 19 402,0
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@oHj BBaXae, M0 HABEACHI PO3KPUTTS IIOJO 3aCTOCYBAHHS CIIPABEIUIMBOi BApPTOCTI €
JOCTaTHIMH, 1 He BBaXKae, IO 32 MeXaMHu (iHAHCOBOT 3BITHOCTI 3aJIUIIMIIACH OY/Ib-sKa CyTTEBA
iH(pOpMalis 100 3aCTOCYBAaHHS CIPAaBEUIMBOI BAapTOCTI, fKa MOXKe OyTH KOPHCHOIO s
KopucTyBauiB (iHaHCOBOI 3BiTHOCTI. JlomaTkoBy iH(OpMamil0 IIOAO0 3MiH CIpaBeIUBOT
BapTOCTi (DIHAHCOBUX aKTUBIB B 3B 513Ky 3 BpaxyBaHHSIM PHU3UKIB HaBeIeHO y mpuM. 6.13.

7.6. Ynpasninua pusuxamu
7.6.1. L{ini ma nonimuxu ynpasuinHs iHaAHCOBUMU PUSUKAMU

YrupaBiliHHS pU3HKAMHU Ma€ TEPIIOYEpProBe 3HAYCHHS I BeleHHs Oi3Hecy DoHay i €
BKJIMBUM €JIEMEHTOM 11 nisanbHOCTI. [loniThka ymnpaBiiHHS pU3HMKaMU CKOHIIEHTpOBaHA Ha
Herepe0auyyBaHOCTI (PIHAHCOBUX PHUHKIB 1 HalUIeHA Ha MIHIMI3AIll0O TOTEHIIITHOTO
HEraTUBHOI'O BIUIMBY Ha (pIHAHCOB1 MOKa3HUKH AisUIbHOCTI PoHAy. OnepaTuBHUM 1 IOPUAUYHUN
KOHTPOJIb Ma€ Ha MeTi 3a0e3nedyBaTd Haje)XHE (YHKIIOHYBAHHS BHYTPIIIHBOI MOJITUKH Ta
MPOLEAYp 3 METOIO MIHIMI3a1lil ONepalifHUX 1 FOPUJUYHUX PU3HKIB.

Vmpasniacekuii nepconan ®oHAy BHU3HAE, M0 1i MISUIBHICTH TOB’s3aHa 3 pU3HKAMHU 1
BapTICTh YHCTHUX AKTUBIB y HECTAOUILHOMY PUHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHUTHCH
YHACIiJIOK BIUTUBY Cy0’€KTUBHUX YMHHHUKIB Ta 00’ €KTUBHUX YUMHHUKIB, BIPOT1IHICTH 1 HAPSIMOK
BIUIMBY SIKMX 3a37JJIET1/[b TOYHO Tepea0adyuTH HEMOXKIIHBO.

MeTor YNpaBIIiHHS PHU3WKAMH € HeJOMylmieHHsS BTpath MDOHIOM pPHHKOBOI BapTOCTI
aKTUBIB Ta CIPUSHHS MiBUIIEHHIO BApPTOCTI BIacHOTO Kamitany QoHuy.

BinmoBizHO 10 OCHOBHOI METH, 3aBJaHHS YOPABIIHHSA pPHU3UKAMU TOJISTAlOTh Y
HACTYITHOMY:

- BU3HAYCHHSI HAMOLIBIN BPa3IMBUX Ta PU3MKOBUX HAMPSIMKIB AislTbHOCTI DOHIY;

- CUCTeMaTH4YHa KOMIUICKCHA JIarHOCTUKA WMOBIPHOCTI HACTaHHS HECTIPUSITIIUBHUX TOIN;

- BHWOIp aNbTEPHATUBHUX BapIiaHTIB YIPaBIIHCHKUX PIMICHh Ui 3a0e3MeyYeHHs
ONTHUMAJIFHOTO CHIBBIIHOIIECHHS MDK PU3UKOM Ta JOXIAHICTIO (D IHAHCOBUX OIepartiii;

- 3a0e3MmeueHHs MiHIMIi3allii BTpaT NPy HACTaHHI HECTTPUSATIMBUX TIOIIH,

- 3a0e3ne4YeHHs TOTPUMAaHHS IHTEpeCiB 0araThoX 3alliKaBJICHUX CTOPIH, a caMe: YYaCHHUKIB
donay, KepIBHUX OpraHiB ynpaBiriHHSI DoHI0M, npaiiBHUKIB DOHTY, IHITUX CTOPIH.

HismpHicTe DoHAy y cdepi ynpaBiaiHHA pH3UKaMH CIpsSMOBaHA Ha 3a0e3leueHHs
JMOCSTHEHHSI CTaTyTHUX 1uied DoHmy, 30UTbIIEHHS NPUOYTKOBOCTI. YTIpaBIiHHSA PU3UKAMU
nismbHOCTI DOHIY sBise CcOO0OK TOCTIMHMM Tporec mepeadadeHHs 1 HeWTpamizamii ix
HeraTUBHMX (IHAHCOBUX HACHIIKIB, TOB’sA3aHUN 3 iX  igeHTU(IKaIi€l0, OIIHKOIO,
PO LIAKTUKOIO 1 MIHIMI3a1li€}0 HETAaTUBHUX HAcHiAKiB. [lo pU3MKIB, SKi MOKYTh BUHUKATU MPU
3MiHCHEHH] isIbHOCTI DOHAY, HaleXaTh Taki iX BUIU: KPEAUTHUN PU3HK, PUHKOBUI PU3UK Ta
PHU3HK JTIKBIIHOCTI. PUHKOBUH pU3UK BKJIIOYAE BATIOTHUN PH3UK, BIICOTKOBUM PU3HMK Ta IHIIUN
IIHOBHH PU3HK.

7.6.2. Kpeoumnuii pusux

KpenutHuii pHu3MK - pH3UK TOro, L0 OJIHA CTOPOHA KOHTPAKTy Npo (iHAHCOBHM
IHCTpYMEHT He 3MO0’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/ie MPUUYMHOI0 BUHUKHEHHS (iHaHCOBOTO
30UTKY iHIIO01 cTopoHU. KpeanTHUA pu3uK npuTaMaHHUNA TakuM (piIHAHCOBUM IHCTPYMEHTaM, SIK
MOTOYHI Ta JAECMO3UTHI paXyHKH B OaHKax, oOmiraiii ta 1e6iTopcbka 3a00proBaHiCTh.

OCHOBHUM METOJZIOM OIIIHKM KpPEOUTHUX pPU3MKIB KepiBHMLTBOM @oHIy € oliHKa
KPEeIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsI YOr0 BUKOPUCTOBYIOTHCS KpPEAUTHI PEUTHHIU Ta
Oyzp-sika iHIIA JOCTYMHA iHpopMallid (3arajgbHo0cTynHa iHdopMaiiina 6a3a nanux HKIIIDP,
naHi 3 €JIP Ta iHmI) mOA0 iX CIPOMOKHOCTI BUKOHYBAaTH Ooprosi 3000B’s3aHHS. DOHJ
BUKOPHUCTOBYE HACTYIHI METOIH YIPABIIHHSA KPEIUTHUMU PU3UKAMU:

- MMITH 111040 OOproBux 3000B’s13aHb 3a KJ1acaMH (P IHAHCOBUX IHCTPYMEHTIB;

- JIMITH 110J10 OOProBUX 3000B’s3aHb IMEpe] OJHUM KOHTpareHToM (abo acoliifoBaHOIO
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rpymIoI0);

- JMMITH MOJ0 BKJIaJeHb Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHHX PEHTHUHTIB 3a
HarionanbHOI0 peHTHHIOBOIO IIKAJIOIO;

- JIMITH IIOJ0 PO3MIIIEHHS JENO3WTIB y OaHKaxX 3 PI3HUMHU pPEHTHMHTraMH Ta BUIIAJKH
nedonTy Ta HemOBEPHEHHS ICTIO3UTIB MPOTATOM OCTAHHIX IT’SITH POKIB.

@oHa aHAN3y€e IJIATOCHPOMOXKHICTH KOHTPAareHTIB Ta 3AIMCHIOE 3aX0AW  MIOJ0
HEIONYIIEHHS HasIBHOCTI B akTUBaX POHY MPOCTPOUYCHOT 1e6ITOPCHKOT 3a00prOBaHOCTI.

@®onx He Mae (DiHAHCOBUX AKTHUBIB, sIKi a00 OynM MpPOCTpoUeHi, a00 3HEIIHMINCS, TAKOK
BIZICYTHI 3acTaBU Ta iHIII (JOpMU 3a0€3MeUCHHS KPEUTIB OepPKaHUX UM HA/TaHUX.

7.6.3. Punxosuti pusux

PuHKOBMI pHM3MK - IIe PU3UK TOTO, L0 CIpaBeyIMBa BapTicTh ab00 MaiOyTHI IpOIIOBi
MOTOKM BiA (PIHAHCOBOTO IHCTPYMEHTA KOJMBAaTUMYTHCS BHACIIOK 3MIH PHHKOBHUX IIiH.
PuUHKOBHMI PHU3UK OXOIUTIOE TPU TUMM PHU3UKY: IHIIWN I[IHOBMM PHU3UK, BAITIOTHUHA PHU3UK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUI PU3MK BUHUKAE Yy 3B’SA3KY 3 pU3MKaMHU 30UTKIB, 3yMOBJIEHHUX
KOJIMBAaHHSIMU IIH Ha aKilli, BIZICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. DOHA HapaKaTUMEThCS
Ha PUHKOB1 PU3UKHU y 3B 53Ky 3 IHBECTULIIMU B aKIlii, 00Jirauii Ta iHii (piHaHCOBI IHCTPYMEHTH.

[HIIM HIHOBUM PU3UK - 11€ PU3KK TOTO, IO CIPaBeJIMBa BapTICTh a00 MailOyTHI rpoIIoBi
MOTOKH B (PIHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCS BHACIHIJOK 3MiH PUHKOBHUX IIiH (OKpIM
TUX, [0 BHHUKAIOTh YHACIHIJOK BiZICOTKOBOTO PH3MKY UM BAJIIOTHOTO PU3WKY), HE3aJEKHO Bil
TOTO, YW CIOPUYUHEHI BOHM UYWHHHUKAMH, XapakTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a0o HOro emiTeHTa, Y YMHHMKAMH, 110 BIUIMBAIOTh Ha BCl MOJIOHI (piHAHCOBI
THCTPYMEHTH, 3 IKUMH 3IMCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIlIHKM IIIHOBOTO PH3MKY € aHami3 4uyTimBocTi. Cepen METoJiB
MOM’SIKIIIEHHSI IIHOBOTO PU3UKy DOH BUKOPHUCTOBYE AMBEPCHU(IKAIII0 aKTUBIB Ta TOTPUMaHHS
JIMITIB Ha BKJIQJICHHS B aKIlii Ta 1HII1 (iHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAHUM MPUOYTKOM.

PunKOBHMII pH3UK - 1€ PU3UK TOTO, IO CIPaBEIMBA BapTICTh a00 MaiOyTHI TpoIIOBi
MOTOKKA Bix (IHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACIIIOK 3MIH PHHKOBHX IIiH.
PunHKOBHI PU3HMK OXOIUTIOE TPU THIHW PU3UKY: IHIIWH IIHOBUN PU3WK, BATIOTHHA PHU3HK Ta
BIJICOTKOBUM pHU3UK. PUHKOBUN PU3MK BUHUKAE y 3B’S3KY 3 pU3HKAMHU 30UTKIB, 3yMOBJICHHUX
KOJIMBAaHHSIMU I[IH Ha akiii, BIICOTKOBUX CTaBOK Ta BaJIOTHUX KypciB. DOHJ HapaKaTUMETbCS
Ha PUHKOBI PpU3UKH Yy 3B’S3Ky 3 IHBeCTHIIAMH B akiii, OOmiramii Ta iHmi (iHAHCOBI
THCTPYMEHTH.

@DOoHJOM BCTAaHOBJICHO, IO IHAMKATOPOM MOMKJIWBOCTI MOJIIH peamizaiii pUHKOBOTO
(maiioBoro) pusuKy € maainas iHaekcy Yb (Ykpainceka Oipxka) (UX) ynpomoBxk kBaprany. Tak
nafinag iHaekcy Yb menme nix Ha 10% cTaHOBUTH HU3BKHI piBeHb PU3HKY, NAJIHHA y MexXax
10 - 20%% cTaHOBUTH cepeiHiii piBeHb PU3UKY, NaAiHHs Outbie 20% - BUCOKUN PIBEHb PU3HKY.

[ToTouna omiHKa piBHS PU3HKY 3a TOKAa3HUKOM PHHKOBOro (MaiOBOr0) pPHU3HKY 3a
noptdenem miHHUX nanepiB QoHTY XapaKTePU3YETHCS K HU3bKA.

Cucrema ynopaBninHg pusukamu @DoHIy mependadae  3acTOCYBaHHS — JEKUIBKOX
aHAIITUYHUX METOMIB JocuimkeHHs pu3ukiB. Cepen nux meronis @oHa Ha eTami IUIaHyBaHHS
npogeciiHol NiIBHOCTI, 3’ACyBaHHI JOLLUIBHOCTI y4acTi B IHBECTUIIMHOMY IIPOEKTI, TPOBOAUTH
aHaJi3 YyTIMBOCTI pe3yJlbTaTUBHOIO MOKa3HHMKA Bij Bapiallii 3HaueHb MOKA3HUKIB, 10 OepyTh
ydacTb B Horo BusHaueHHi. Kpim ananizy uymimBocti @OHJ Ha eTami NPOrHO3YyBaHHS
BUKOPHUCTOBYE METOJ KOPEKTYBaHHS, METOJ clLeHapiiB. He3Baxarounm Ha NpakTHUYHO CTaly
curyanito Ha (oHmoBOMYy pHHKY, POHJ 3 OMIIAy Ha aHaji3 CUTyalii y 3BITHOMY Hepioji
JI0JIEP>KYBAJIOCH TIOJITHKY II0A0 HEAOIUILHOCTI HOBUX BKJIa/ICHb Y IIIHHI ANepH.

7.6.4. Bantomuuii ma 8i0comko8uul pusuKu
BantoTHuif pU3MK - IIe pU3MK TOTO, IO CIpPaBeIJMBA BapTiCTh ab0 MaiOyTHI TpoIIOBi
MOTOKH BiJl ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIZOK 3MiH BaIIOTHUX KYPCIB.
®oHA HE Ma€ aKTHBIB, HOMIHOBaHHMX B IHO3EMHIl BaJIOTI, y 3arajlbHOMY 00CATY aKTHBIB.
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Ockinbku DoHA TpaIioe TUIBKH 3 HAIOHAIBLHOIO BaIOTOIO, BIUIMB 3MIHM BaIOTHUX
KYpCiB BIICYTHIH.

BincoTkoBuil puU3MK - 1€ PH3UK TOTO, IO CHpPaBEAIMBa BapTiCTh a00 MaiOyTHI TPOIIOBI
MOTOKH B (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIZIOK 3MiH PUHKOBHX BIZICOTKOBHX
craBok. KepiBauiirBo ®oHIY YCBITOMIIIOE, IO BiJICOTKOBI CTAaBKM MOYXYTh OIIHIOBATHCH 1 1€
BIUTMBATUME SIK Ha 70X0au POHY, TaK 1 Ha CIpaBeIMBY BapTICTh YUCTUX aKTUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3WKH, TOB’s3aHI 3 KOJIMBAHHSAMH BiZICOTKOBHX CTaBOK Y
BHCOKOIH(UIAIIIHHOMY CEpeOBUII, SKE € BIACTUBHM i (IHAHCOBOI CHCTEMHU YKpaiHw,
KepiBHUITBO DOHIY KOHTPOJIOE YAaCTKY aKTHUBIB, PO3MIIICHHX y OOProBUX 3000B’SI3aHHIX Y
HaI[IOHAJILHINA BaItOTI 3 (PIKCOBAHOK BIJCOTKOBOIO cTaBKol0. KepiBHuTBO MDOHAY 31ificHIOE
MOHITOPHHT BiICOTKOBUX PU3UKIB Ta KOHTPOIIIOE X MAaKCUMAIBHO MPUITYCTUMUHN po3mip. Y pasi
3pOCTaHHS BIACOTKOBUX pu3ukiB @DoHa Mae Hamip no30yBatucs OoproBux (HIHaAHCOBHX
THCTpYMEHTIB 3 (DIKCOBAHOIO BIICOTKOBOIO CTaBKOI. MOHITOPUHT BIJICOTKOBUX PHU3HUKIB
3/IIACHIOETHCS IIISXOM OIIHKM BIUIMBY MOJKJIMBUX 3MIH BIICOTKOBUX CTaBOK Ha BapTICTb
BIJICOTKOBHX (JIHAHCOBHX IHCTPYMEHTIB.

Tabmums 12
AKTUBH, K1 HAPAXKAIOThCSI HA BIICOTKOBI1 PU3UKH:
Tum akTuBy cranom Ha 31.03.2025 cranom Ha 31.03.2024
baHKIBCHKi IETTO3UTH (TUC. TPH.) 0 0
Bceroro: 0 0
Uactka B akTiBax ®oHy, % 0 0

Jlnst OIIHKA MOXJIMBUX KOJHMBAaHb BIJICOTKOBUX CTaBOK - @OHJ BUKOPHUCTOBYBaJa
ICTOpUYHY BOJIATUJILHICTh BIJCOTKOBHX CTABOK 3a CTPOKOBHUMH Jemo3uTamMu (o0 1 poky) 3a
OCTaHH1 5 pOKiB 3a onpuitogHeHot0 iHpopmarltiero HBY.

7.6.5. Pusuk aikeionocmi

Pusuk nmikBigHOCTI - pu3uk Toro, mo POoHJ MaTUME TPYAHOIII NPH BHUKOHAHHI
3000B’s13aHb, TOB’sS3aHUX 13 (PiHAHCOBUMU 3000B’S3aHHSAMM, M0 TIOTAIAIOTHCS MIISAXOM
MTOCTaBKH T'POIIOBUX KOMITIB a00 1HIIOTO (DIHAHCOBOTO AKTHUBY.

®doH 3IHCHIOE KOHTPOJIb JIIKBIAHOCTI IUISIXOM IUIAaHYBaHHS MTOTOYHO1 JTIKBITHOCTI. DOH/T
aHai3ye TEPMIHU IUIATEXKIB, SKI TOB’s3aHl 3 JeOITOPCHKOIO 3a0OpPTOBAHICTIO Ta IHITUMU
(hiHaHCOBMMU aKTHUBAaMH, 3000B’SI3aHHSAMH, a TAKOXK MPOTHO3HI MOTOKHU T'POIIOBUX KOIITIB Bif
oTepariifHol JiSIbHOCTI.

[Hdopmaris 1010 HEIMCKOHTOBAHUX MIIATEXIB 32 piHaHCOBUMHU 3000B’a3aHHsIMU DoHIY
B PO3pi3i CTPOKIB MMOTAIICHHS MPEICTaBICHA HACTYITHUM YHHOM:

Taomuus 13

Bin 1 Bin 3
MICSIA OO | MICSIIB 10
3 MicsIiB 1 poky

[Tepion, mo
3aKIHUYUBCA
31.03.2025

KopoTtkoctpoko
Bl MO3MKH OaHKa
ToprosenbHa Ta
1HIIIa
KpeAUTOPChKa
3a00proBaHICTh

Jo 1

MICAIA

Bin 1 poxy | Binbmie 5

. . Beworo
JI0 5 POKIB POKIB

568,0 18 842,0 19 410,0
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IToTouna
3a00proBaHICTh
3a
JIOBTOCTPOKOBH
MH
3000B’I3aHHAMH

Bceroro

568,0

18 842,0

19 410,0

[Tepion, mo
3aKiHUUBCA

31.03.2024

Jo 1

MicAL

Bin 1
MicsaLs 10
3 MicsLiB

Bin 3
MICSLIIB 110
1 poky

Bin 1 poky
JI0 5 poKiB

binbmre 5
POKIB

Bcroro

KopoTkocTpoko
Bl MMO3UKU OaHKa
ToprosenpHa Ta
1HIIIa
KpeIUuTOPChKa
3a00proBaHICTh
[Torouna
3a00pTrOBaHICTh
3a
JIOBTOCTPOKOBH
MU
3000B’sI3aHHSAMU

560,0 18 842,0 19 402,0

Bceboro 560,0 18 842,0 19 402,0

1.1. Ynpaeninua xanimanom

®DoHI PO3TIAIAE YIPABIIHHS KaiTaIOM SK CHCTEMY MPHUHIUIIB Ta METOJIB PO3POOKH 1
peanizallii ynpaBIIHCBKHX PIII€Hb, IMOB’SI3aHUX 3 ONTHMAJIbHUM (OPMYBAaHHSM KamiTalry 3
PIBHOMAHITHHX JDKEpell, a TaKoX 3a0e3le4YeHHS M e(QEeKTUBHOTO WOTO BHUKOPUCTAHHS Y
nismbHOCTI DoHay. KirodoBi muTaHHS Ta TOTOYHI PIIEHHS, IO BIUIMBAIOTh Ha 0OCIT 1
CTPYKTYpY Kallitaixy, a TakoXX JpKepela HOoro (OpMyBaHHS, PO3IISIAIOTHCS YIIPABIIHCHKAM
nepcoHayioM. MexaHi3M yIpaBiIiHHS KaritajaoM nepeadadae YiTky mOCTaHOBKY IUICH 1 3aBAaHb
VOpaBIiHHSA KaImiTaJoM, a TaKoXX KOHTPOJIb 3a iX JOTPUMaHHSAM Yy 3BITHOMY TNepioi;
VIIOCKOHAJICHHSI METOJMKM BHU3HAUCHHS W aHalli3y BHKOPHCTAaHHS YCiX BHIIB KalliTaiy;
PO3pO0IIEHHS 3aralbHOT CTpATerii yNpaBIiHHS KaliTaloM.

YopaBiiHCBKHMI TEpCcOHaN 3MIHCHIOE OTJIAJ CTPYKTYpH KamliTady Ha KiHelb KO>KHOTO
3BiTHOTO mepioAy. [Ipu 1bOMYy MPOBOAMTHCSA aHAi3 BApPTOCTI KamiTaly, MOrO CTPYKTypa Ta
MOXJUBI pu3ukd. Ha ocHOBI oTpuMaHux BUCHOBKIB (DOHJ 3AIHCHIOE PETYNIIOBaHHS KalliTalry
IUISIXOM 3aJTy4eHHs JOJJaTKOBOTO Karlitany abo (iHaHCYyBaHHS, a TAaKOXX BUIUIATU JWBIACH/IB Ta
MOTAIICHHS ICHYIOYHX MO3UK. DOHJI MOKE 3/IICHIOBATH PETYJIIOBAHHS KaIliTally IIJISTXOM 3MIiHU
CTpYKTYypH Karmitany. Cucrema yrnpaBiIiHHs KaliTaloM MOKe KOPUTYBAaTHCh 3 ypaxyBaHHSIM 3MiH
B OllepalifHOMY CepeIOBHIII, TEHIECHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasninus kanitaiom QoHIy cIPSIMOBAHO Ha JOCATHEHHS HACTYITHUX IIUIEH:

- 30eperTH CIpOMOIKHICTh MIAMPUEMCTBA MPOJOBKYBATH CBOIO JSUTBHICTH TaK, 1100 BOHO 1
Hagani 3a0e3meuyBanio A0OXiA [ ydacHUKiB DOHIYy Ta BUIUIATH IHIIUM 3alliKaBICHUM
CTOpPOHAM;

- 3a0€3MeunTH HaleKHUM MpUOyTOK ydyacHukaM DOHAY 3aBIASKM BCTAHOBIICHHIO IIiH Ha
MOCIYTH, IO BIANOBIIAIOTh PIBHIO PU3HKY;

- TOTPUMAaHHS BUMOT JI0 KamiTaly, BCTAHOBIEHHUX PETYIASTOPOM, 1 3abe3meueHHs 31aTHOCTI
®oHay QyHKIIOHYBATH B SIKOCTI O€31E€pEepBHOTO JIIFOUOTO MiANPHUEMCTBA.
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VYnpasnincekuii nepconan @oHy BBaXkae, 0 3arajibHa CyMa KamiTally, YIPaBIiHHS SKHM
3MIIIICHIOETHCS, TOPIBHIOE CyMi KarliTaiy, BiJoOOpaXeHOTo y 3BITi Mpo (iHAHCOBU CTaH.
Ckraj BJIacHOTO Kamitany Ha aary ¢iHancoBoi 3BiTHOCTI craHoBuUTh — 19901,0 tuc.rpH. (p.
1495, ®. Ne 1):

3apeecTpoBaHUi KamiTal 20 000,0 tuc. rpH.
- HEOIUIAYEHM I KaIriTal 0,0 Tuc.rpH.
- pe3epBHUH KaItiTal 0,0 Tuc.TpH.

- HEpO3MOIUICHUN TPUOYTOK(HETTIOKPUTHI 30UTOK) (99,0 )tuc. rpn.

7.8. Oyinka epekmuerHocmi KepisHUYMBA 68 YNPABIIHHI eKOHOMIYHUMU PeCyPcamu

[linBumenas e)eKTUBHOCTI YNPAaBIiHHS PECYpPCHUM MOTEHIANIOM, 3a0e3NedYeHHsT HOoro
paIlOHATILHOTO BUKOPHUCTAHHS 3HAYHOIO MIPOIO TOB’SA3aHO 3 MPOBEACHHSAM SIKICHUX 3MIH Yy
CKJaJl pecypciB 1 3 MiABUILEHHAM €(QEKTHUBHOCTI B iX YIpaBiIiHHI. 3aBJaHHS MiJBUIICHHSI
e(eKTUBHOCTI YIPABIIHHSI PECYpCHUM TIOTEHIIIAJIOM TIOJISITa€ HacaMmIepes y BIOCKOHAJIEHHI
BUKOPHUCTAHHS 1 yIIpaBIIHHS pecypcamMy MIIIPUEMCTBA Ta B MIIBUILIEHHI IXHbOT IUTICHOCTI.

OcHoBHuMH pecypcamu DoHay € ¢iHAHCOBHI pecypc Yy BUIJISAI TPOIIOBHUX KOIITIB,
OTPUMAaHUX B pe3yibTaTi POPMYBaHHS CTATYTHOTO KamiTany, Ta (IHAaHCOB1 IHBECTHUILI.

[ligBumieHHsT epEeKTUBHOCTI BUKOPUCTAHHS TPYJOBUX PECYPCIB € MOXIIMBHM JIUIIE 3a
yMOBH (OpMyBaHHS SIKICHOT CHCTEMHM MEHEIKMEHTY, II0 B CBOIO 4epry mnepeadavae
BCTAHOBJICHHSI JKOPCTKMX BHMOT JI0 KEpIBHHMKIB ycix piBHIB. [lns peanizaumii 1iei metu
ToBapucTBOM CTBOpEHa cHCTEMa BUMOT J0 MpaIiBHUKIB, SIK1 MIOBUHHI IM BIANOBIIATH, 30KpeMa,
HasBHICTh JUIUJIOMIB 3 BHILOIO OCBITOIO Ta MIATBEP/UKEHHs piBHS KBajidikaiii BiAMOBIIHUMU
ceptudikaTamu.

7.9. Vmoeni akmusu i 300086 ‘A3anns

Biamosimno 10 MCBO Ne 37 «3aGe3neueHHs, yMOBHI 3000B’s3aHHSI Ta YMOBHI aKTHBH»
doHJ TMOBHHEH BeCTH OOJIK 3a0e3nedeHb, YMOBHUX 3000B’s3aHh 1 YMOBHHX aKTHBIB, 3a
BUHSITKOM:

a) TUX. SIK1 € pe3yabTaTOM KOHTPAKTIB, IO Mi/UISTal0Th BAKOHAHHIO, KPIM BUMAAKIB, KOJIH
KOHTPAKT € OOTSDKIIMBUM

0) Ha K1 IOMHUPIOEThCs cepa 3acTocyBaHHs iHIIOro CTaHaapTy.

MCBO Ne 37 He 3acTOCOBY€EThCS 70 (DiHAHCOBHX IHCTPYMEHTIB (BKJIIOYAIOYU TrapaHTIi), Ha
SIK1 TOTIMPrOeThCs cdepa 3actocyBaHHs MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH».

Cranom nHa 31.03.2025 poxy ®oHJ HE € CTOPOHOIO YMOBHHUX 3000B’s3aHb, HE Mae
YMOBHUX aKTHBIB, HE Ma€ HEBU3HAHMX KOHTPAKTHUX 3000B’s3aHb Ta HE CTBOPIOBAB
3a0e3neyeHsb.

@®oH/1 HE € CTOPOHOI B CYJOBHX IpOIEcaX, TOMY PH3HKHU BiJ OmepamiiHOl JisUTbHOCTI
OLIHIOE K MIHIMAaJIBHI.

@®oHJ He BU3HAE YMOBHI 3000B’si3aHHA B 3BiTi mpo (iHaHCOBUH cTaH. [Hpopmalis mpo
YMOBHE 3000B’sI3aHHSI PO3KPUBAETHCS, SKIIO MOXKJIHMBICTH BUOYTTS pecypciB, SIKi BTUIIOIOTH Y
co0i eKOHOMiYHi BHroau, He € BimganeHor. DoHng He Bu3HAae yMOBHI akTuBH. CrTHcha
iHpOopMallis NMpo YMOBHUM aKTHB PO3KPUBAETHCS, KOJIM HAIXOKEHHS €KOHOMIYHMX BHIIJ €
HMOBIPHHUM.

KoHTpakTHi 3000B’s13aHHs, BUJIaH1 rapaHTii, IOPYYUTENbCTBA - BIICYTHI.

CrpaxyBaHHS - BIICYTHE.

7.10. Hegusnani xoumpaxmui 30008 ’3aHHs

HeBu3sHanux KOHTpakTHUX 3000B’s13aHb DOHJT HE MaE.

7.11. Jlusioenou, oconrouieni 00 oamu 3ameepodCcents. 00 GUNYCKY

Cranom Ha 31.03.2025 p. ®onj He mpuiiMaB pillleHHS NPO BUIUIATY AMBINEHMIB 3a
pe3ynbTaTamu AismbHOCTI 3a 2024 pik.
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7.12. Bnaus ingnayii na monemapui cmammi

[IpoananizyBaBmn KpuTepii, sIKIi BU3HAYAIOTh TMOKAa3HUK TinepiH(iAmii, ynpaBiiHChKUN
nepconan ®onay 3poOMB BHCHOBOK, IO 3a MOKa3HWKAMH HABEJICHUMH Yy MIAIMMYHKTax B) 1 T)
naparpaga 3 MCBO Ne 29 exoHomiuHmii ctan B YKpaiHi He BIiINOBimae cuTyarii, II0
XapaKTepU3YETHCS TinepiHIIALIETO.

3Bakatoun Ha Te, mo 3rigHo 3 MCBO Ne 29 mpoBexenHs mepepaxyHKy (iHaHCOBOI
3BITHOCTI € THTaHHSAM CY/KEHHS, YNpPaBIiHCHKUI mnepcoHan DoHOy NpUIHSB pIlICHHS He
MIPOBOJIUTH MEpepaxyHoK (iHaHcoBOi 3BiTHOCTI ctanoM Ha 31.03.2025 p.

7.13. I1o0ii nicaa 36imnoi damu

[Toaii micist 3BITHOTO NEPIOAY - 1€ CIPUATIINBI Ta HECTIPUSATINBI MO11, SIK1 BITOYBalOThCSA 3
KIHIIS 3BITHOTO MeEpiofy 10 AAaTH 3aTBEpAKEHHS (PiIHAHCOBOI 3BITHOCTI O BUITycKy. MoxHa
BU3HAUUTH JIBA TUIIU TOIH:

a) mojii, fiKl CBIYaTh MPO YMOBH, L0 ICHYBaJIM Ha KiHEIb 3BITHOrO mepiony (MOAli, sKi
BUMAararoTh KOPUTYBAaHHS ITiCIIsl 3BITHOTO TEPIoTy); Ta

0) moii, sIKi CBiAYaTh MPO YMOBH, IO BHHUKIIM MICHs 3BITHOTO mepioAy (Tojii, sKi He
BUMAararoTh KOPUTYBAHHS ITICIIS 3BITHOTO MEPIOIY).

[lomiit, skl BiAOyBarOThCA B MepioJ MDK JaTol0 (iHaHCOBOI 3BITHOCTI Ta JaTol0 il
3aTBEP/KEHHS 1 HOTPEOYIOTh KOPUTYBaHHS a00 PO3KPUTTA y (piHAHCOBIHM 3BITHOCTI, HE OYIIO.

[Ipununenss aisubHOCTI OHTY HE TUIAHYETHCA.

I'enepansuuii qupextop TOB B.B. boptHsik
«A30B0-HopHOMOPCHKA AnMiHICTpaTUBHA

KOMTIaHis »

["onmoBHuMit Oyxranrep O.b. Hekpacoga
«_» 20 poky
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