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7.14. Ilomii micis 3BITHOT naTu

TTpulindTi CKOPOUYEHHS:

AKI[IOHEPHE TOBAPHCTBO «3AKPUTUI HEJUBEPCU®IKOBAHUI BEHUYPHUIA
KOPITOPATUBHUI IHBECTULIIMHWM ®OHJT «bY JIBEJIBHUK - Do,
Hamionansna Kowmicis 3 niinaux nanepis ta ¢ponaoBoro punky — HKITIDP;
MuikHapoaH1 cTaHAapTH QpiHaHCOBOiI 3BiITHOCTI — MCD3;

MuikHapoaH1 cTanaapTu Oyxrantepcbkoro 06iiky — MCBO;

Pana 3 MixnHaponnux cranaaptiB byxranrepcskoro o6niky — PMCBO;
[TonarkoBuii Konexc Ykpainu — I[IKY;

banaunc (3Bit po dinancosuii ctan) — O.Nel;

3BIT npo (piHAHCOBI1 pe3yabTaTH (3BIT PO CYKyMHU 10Xia) — . No2;

3BIT PO pyX T'POIIOBUX KOMITIB (3a MpsAMUM MeToAoM) — D.Ne3;

3BIT npo BiacHu# Kamitan — ®.Ne4.

1.OCHOBH ITIATOTOBKH, 3aTBEPDKECHHS 1 TOMaHHs (DiHAHCOBOI 3BITHOCTI

1.1.Mema ma koHyenmyanbHa ocHosa Qinancosoi 36imuHocmi (cmanoapmu, wo
BUKOPUCMO8Y8ANUCA OJisL Ni020MOBKU MAa NOOAHHs (DiHaHCo80i 36imHOCHI)

Merta ¢iHaHCOBOT 3BITHOCTI 3arajbHOTO TMPHU3HAYCHHS — HadaBaTH (piHAHCOBY iH(OpPMAIIiO
Mpo Cy0’€KTa TOCTOJAPIOBAaHHS, IO 3BITYE, sIKa € KOPHUCHOIO ISl HUHINIHIX Ta TOTCHI[IMHUX
1HBECTOPIB, TMO3UKOJIABIIIB Ta IHIIUX KPEAWTOPIB Y MPUUHATTI pillleHb MPO HAJaHHS PECypcCiB
IbOMY CY0’€KTOBI TOCTIOIAPIOBAHHS.

diHaHCOBa 3BITHICTh 3arajlbHOro NMPU3HAYCHHS Hajdae iHdopmMmalio npo ¢GiHAHCOBUU CTaH
cy0’ekTa rocrolaproBaHHs, 1110 3BiTYye, a came iH(opMallio Mpo eKOHOMIYHI pecypcH Cy0’€KTa
TOCIOJJAPIOBaHHS Ta BUMOTH JI0 Cy0’ €KTa TOCIIOJIaprOBaHHs, 110 3BiTye. DiHaHCOBa 3BITHICTH
TaKOX Hajae iHQOpPMAIiF0 PO HACTIJAKK OTEpalliid Ta IHIIUX MO, 10 3MIHIOIOTh EKOHOMIYHI
pecypcu cy0’€KTa TOCIOJApIOBAaHHs, IO 3BITYE, Ta BUMOTH 10 Hboro. diHaHCOBa 3BITHICTH
TaKOXX JEMOHCTPYE pPE3YJbTaTH TOTO, SIK YIPABIIHCHKUI TepcoHan DoHIy pO3MOPSIHKAETHCS
BBIPCHUMH HOMY pecypcamHu.

Jns nocsrHeHHs 1€l MeTH (iHAHCOBA 3BITHICTH HAJa€ Taky iHQOpMAIIO MPO CyO €T
rOCIOIAPIOBAHHS:

1) akTUBH;

2) 30008’ s13aHHS

3) BJIACHMIA KaIiTaur,

4) moxia Ta BUTPATH, y TOMY YKCI1 MPUOYTKU Ta 30UTKH;

5) BHECKH Ta BUILJIATH BJIACHUKAM, SIKi TIFOTh 3TiJHO 3 iXHIMH TOBHOBa)KEHHSMH BJIACHHKIB;
6) TPOIIOBI TOTOKH.

KoHnentyanbHOIO OCHOBOIO J1aHOi (PiHAHCOBOI 3BITHOCTI € OyXraJTepchbKi MOJIITUKU Ta
OPUHLMION, 10 0a3yloThCs Ha BUMOrax MDKHApOJHUX cCTaHAapTiB (piHaHCOBOTro OOMIKYy Ta
3BitHOcTi (manmi MCBO, MC®3) ta Tnymausennsx (KTM®3, TIKT), Bumani Pagorw 3
MixHapoaHux cTaHaapTiB oyxranrepcbkoro o6miky (PMCBO), B peaakuii unnHii Ha 01 ciuns
2024 poxky, 1o odiniifHO onpuIIIOIHEHH] Ha BeO-caiiTi MiHicTepcTBa QiHaHCIB YKpaiHH.

IIpu ¢opmyBaHHi ¢iHAHCOBOI 3BITHOCTI YNPaBIIHCBKUN IEPCOHAN KEpyBaBCS TaKOX
BUMOTaMH HAIIOHATBHUX 3aKOHOJABYMX Ta HOPMATHBHUX aKTiB IIOJ0 OpraHiailii Ta BeJICHHS
OyxranTepchbkoro oOJIIKy Ta CkJIafaHHsA (PiIHAHCOBOI 3BITHOCTI B YKpaiHi, fKi He cynepedaTh
BuMoram MC®3.




Jana ¢iHaHcOBa 3BITHICTh BKJIIOYAE:

®opma Nel — 6ananc (3Bit mpo ¢inancoswuii ctan) cranom Ha 31.03.2025 p.

®opma No2 — 3BiT mpo ¢iHAHCOBI pe3yabTaTH (3BIT MPO CYKYIMHUW JOXia) 3a TEpiox
01.01.2025 no 31.03.2025 p.

@®opma Ne3 — 3BIT mpo pyxX TpOIIOBUX KOIUTIB (32 NPSMHUM METOJOM) CTaHOM Ha
31.03.2025 p.

®opma Ned — 3BiT mpo BrnacHui Kamiran 3a nepiox 3 01.01.2025 mo 31.03.2025 p.

®opma Ned — 3BiT mpo BracHui kamiran 3a nepiox 3 01.01.2024 mo 31.03.2024 p.

[Ipumitkn 10 QiHaHCOBOI 3BITHOCTI, cKiaaeHi BianoBigHo a0 Bumor MC®3. Ilpumitku €

HEBII’€MHOIO YaCTHHOIO 3BITHOCTI 1 BIINOBINa0Th piHAHCOBOMY CTaHy Ta MisuTbHOCTI DoHmy.

1.2. /locmosipue nodanna ma 3asneu npo gionosioanvuicms MCD3

dinaHcoBa 3BITHICTH JOCTOBIpHO ToAa€ (PiHAHCOBHI CTaH, (PJIHAHCOBI PEe3yJbTATH ISITBHICTD
Ta TPOIIOBI MOTOKHU cyO’ekTa rocmojaproBaHHs. J[OCTOBipHE MOJaHHS BHUMAarae IMpaBAMBOIO
MOJIaHHS BIUIMBY OIlepalii, IHIIMX MOJii Ta yMOB BIONOBIAHO OO BH3HAY€Hb Ta KPUTEPIiB
BU3HAUEHHS /JIs aKTHUBIB, 3000B’s3aHb, JOXOJy Ta BHUTpaT, HaBedeHUX y KonuenrtyanbHii
OCHOBI.

KonnenrtyanpHot0 0cHOBOIO (hiHaHCOBOT 3BiTHOCTI DOHAY 3a KBapTad, mo 3akiHumMBes 31
Oepesns 2025 poky, € MibxHapoaHi ctanaaptu (inancoBoi 3BiTHOcTI (MC®3), BKIIIOUaIOUH
MuiknapoaHi cranaapti Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT),
BunaHi Panoro 3 MikHapogHux crtanpaprtiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakumii
ynHHIA Ha 01 ciynsg 2025poky, 10 BUKIIAZEH] YKPAiHCHKOT MOBOIO Ta O(ILIIHO ONPUITIOIHEHH]
Ha BeO-caiiTi MiHicTepcTBa ¢piHaHCIB YKpaiHU.

[TinroroBnena ®ouaoMm ¢iHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-IKHX 3acCTEPEKCHBb
BiamoBiznae BciM BuMoram ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO cranom Ha
01 ciuas 2025 poky, moTpUMaHHS SKAX 3a0e3medye IOCTOBIPHE TMOJaHHS iH(opMarii B
(hiHaHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3ICTaBHOI Ta 3p0o3yMisIoi iHdopmarrii.

[Ipu dopmyBanHi iHaHcoBoi 3BITHOCTI DOHI KEpyBaBCsS TaKOK BUMOTAMH HalllOHATBHUX
3aKOHO/IaBYMX Ta HOPMATHBHHMX aKTIB MIOJO OpraHizaiii 1 BeACHHs OyXraaTepchbKoro oOJiKy Ta
ckJagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedaTh Bumoram MC®3.

Jlnst 3a0e3neueHHs €IMHUX MPUHIIMITIB, METOIIB Ta ITIX0/I1B IPH BiT0OpaK€HH1 MOTOYHUX
omepariii B oOJiKy Ta mpu ckiamaHHi (iHaHcoBoi 3BiTHOcTI PoHay icHye Hakaz No 1 Bifg
07.07.2016 p. «IIpo o6mikoBy mnomituky » TOB A3zoBo-UHopHoMOpchka AIMiHICTpaTHBHA
KOMIaHis, sKa 37iiicHioe YmpaBiiHHS aktuBamu Ponmy. lleil Haka3 € YMHHUM CTaHOM Ha
31.03.2025 p.

@oHp cknanae GpiHAHCOBY 3BITHICTH (KpiM 3BITY HpO pyX TPOLIOBUX KOIITIB) Ha MiACTaBi
MIPUHIIUITY HApaXyBaHHSI.

®dinancoBa 3BITHICTh POHJIY CKIAIAETHCSI BUXOISYH 3 MPUHIUIY 00a4HOCTI, IO J103BOJISIE
MIATPUMATH HEUTPaNbHICTh NpPEACTaBICHUX AaHuX. (OO0ayHICTH BU3HAYAETHCS SK MPOSB
00epeKHOCTI MPU BUHECEHH] CY/IPKEHb B YMOBAaX HEBU3HAUYEHOCTI.

[IpaBauBe ysBiIeHHS AaHUX Y (PIHAHCOBIN 3BITHOCTI TPAKTYETHCS K MOJAHHS CYTI OMeEpallii,
a He TUTbKH iX IOpUANYHOT GOpMHU.

®oHA nojae OKpeMo KOXKHIM CyTTeBUi kiac mofiOHux crateil. @oHA Moaae OKpeMo cTarTi
BIZIMIHHOTO XapakTepy.

Onmnepauii nisibHOCTI @OHAY 00°€HAHI Y KJIacH 3a iX XxapakrepoM Ta ¢yHkuUiero. O0’enHaH1
JaHi cOpMYBaIH PsIIKK Y (PIHAHCOBIHM 3BITHOCTI.

®oHA He 3ropTaB aKTHBH Ta 3000B’s3aHHS Ta J0X0AU y (PIHAHCOBIHN 3BITHOCTI.

®onp yiTKo 11eHTH]IKYe (PIHAHCOBY 3BITHICTH Ta BIIOKPEMIIIOE Ti Bif iHIIOT iH(pOpMAIii.

1.3. 3azanvui gidomocmi npo @ono 3 ynpasainus akmueamu.




Ilosna ma  ckopouena naszéa: AKIJOHEPHE TOBAPUCTBO «3AKPUTHIA
HEJVMBEPCU®IKOBAHUI BEHUYYPHUI KOPIIOPATUBHMN IHBECTULIMHUN
OOH/JI «bYAIBEJIbHUK», AT «3HBKI® «bYAIBEJIbHUK» (Hagani — ®on)

Micyesnaxooocenns: Byn. Cymcbka, Oyn. 96, m. Xapkis, 61002, Ykpaina.

OpeaHnizayiiino-npagosa ¢popma.axkiioHepHE TOBAPUCTBO

Kpaina peeccmpayii: Yxpaina

Ocnosnuii 6u0 disibnocmi:64.30 — Tpactu, poHaM Ta MOAIOHI PiHAHCOBI CYy0’€KTH

Koo 3a €/[PIIOY: 41061232

Koo 3a €/]PICI: 13300483

Vnpaeninna  axmusamu  ®@oumy 3piicatoe  TOBAPUCTBO 3  OBMEXEHOIO
BIATTOBITZAJIBHICTIO «A30BO-HYOPHOMOPCBHKA AJIMIHICTPATHBHA KOMITAHIS»
(kon €IPIIOY 40578993) (nmamni 3a Texctom KYA), sika i€ Bi iMeHI, B IHTEpECcax Ta 3a paxXyHOK
akTuBiB @OHAY, 3TTHO 10rOBOPY Ipo yrnpaniaiHHA akTuBaMu Ne 01-V A Bix 24.03.2017 poxky.

lepowcasna peecmpayis @ondy y €auHOMY IEpKaBHOMY pEECTPl IOPUIUYHUX OCIO,
¢G13UYHUX OCIO-MIANPHUEMIIIB Ta TpoMaJchbkux ¢GopMmyBaHb BinOynacs 29.12.2016 p., Homep
3armcy: 14801020000071798

1.4. Onuc OdisnvHocmi (mema, npeomem, uou) ma onepayiino2o cepedosuia (YMosu

300liCHeHHA JIAIbHOCMI, NIYEH3VB8AHHS, 0ePAHCABHE PeSYNI08AHNHS)

@oHJ| € IHCTUTYTOM CHUIBHOTO 1HBECTYBAHHS, 110 Hajga€ (PIHAHCOBI MOCIYTHM Ha PUHKAX
KariTtaily, CTBOpeHHM Y (GopMi akI[IOHEpHOTO TOBAapUCTBA IS NPOBAKEHHS ISUTBHOCTI 31
CHUIBHOTO IHBECTYBAHHSL.

[Ipeamerom mismmbHOCTI DOHIY € TPOBAKEHHS MISTIBHOCTI 13 CITUTBHOTO 1HBECTYBAHHS,
MOB’s13aHOT 13 00’€THaHHAM (3aJydeHHSIM) Ta PO3MIMICHHSAM (BKJIaJICHHSIM) KOIITIB YYaCHHKIB
®donay Ta 10x0iB, oTpuMaHuX DOHIOM Bij 31CHEHHS TISTTLHOCTI 13 CITUTLHOTO 1HBECTYBAaHHS.

[IpioputeTHIMHU HampsMKaMHu IHBECTHIIIMHOT JisiIbHOCTI ToBapuCTBa € IHBECTYyBaHHS Yy
OyIiBeJbHY Tally3b, CUTILCHKE TOCIIOAAPCTBO, TPAHCIIOPTHY TaTy3b, MAIIMHOOY TyBaHHS.

JIITBHICTD 13 CIUTBHOTO 1HBECTYBAHHS € BUKIIFOUHOIO JISUTbHICTIO DOH/TY.

®oHx € GIHAHCOBOIO YCTAaHOBOKO (peecTpamiitHuii HoMmep B Jlep)kaBHOMY peecTpi
(hiHAaHCOBUX YCTAHOB, IO HAJAIOTH MOCIYTHM HA PUHKY LIHHUX ManepiB 276, nata BHECEHHS 10
peectpy 10.07.2020 p.).

@oHJl MPOBAIUTH CBOIO AISJIBHICTH BIIMOBIAHO 10 [ocmomapcbkoro konaekcy YkpaiHw,
3akony Ykpainu «[Ipo IHCTUTYTH CHUIBHOTO iHBECTYBaHHS», [[MBLILHOTO KOJEKCYy YKpaiHw,
3akony Ykpainu «IIpo iHBeCTHIIHHY IisTIBbHICTBEY, 3akoHY YKpaiHu «[Ipo puHKH Kamitany Ta
OpratizoBaHi TOBapHI puUHKH», 3akoHy Ykpainu «IIpo nemosurapny cucremy YkpaiHu» Ta
YMHHOTO 3aKOHOJABCTBa YKpaiHu, HopMmaTuBHO-mipaBoBux akrtie HKHII®P, Craryry,
Pernamenty Ta BHYTpilIHIX J0KyMeHTIB DoHTY.

1.5. 3aaea npo be3nepepsricmsv disnoHocmi

®oHJ ckianae cBoro (iHAHCOBY 3BITHICTH HA MiJICTaB1 MPUIYIIEHHS MPO Oe3NnepepBHICTH
nisiibHOCTL. DOHA He Mae HamipiB JIKBIAyBaTH CyO’€KT TOCHOJApIOBaHHS YU MPUIIMHHUTH
nisbHicTh. [1ig gac oIiHIOBaHHS yIMpPaBIIHCHKHM MEPCOHA HE BUSBUB HEBM3HAYEHOCTEH I0JI0
Mo 4YM YMOB, SKIi MOXYTh CHPUYMHUTH 3HAUYHUN CYMHIB OO0 3JaTHOCTI MiANPHUEMCTBA
MPOJIOBXKYBATH JisUIbHICTh Ha Oe3MepepBHiil OCHOBI.

O1iHIOI0UYH JOPEYHICTh MPUITYLIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUM nepcoHan 6paB
JI0 YBaru BCIO HasiBHY iH(opMalilo o0 MailOyTHhOro — Ha 12 MICAILiB 3 MOYATKy 3BITHOTO
nepioay, ajge He 0OMeXyrouuch UM repiogoM. DoHA MOCHIIAOBHO OTpUMYBaia NpUOYTOK Bij
CBOE1 TISUTBHOCTI Ta Ma€ AOCTYM JI0 (piHAHCOBUX pecypciB, HE Mae MPOCTPOUEHOT 1e0ITOPCHKOT Ta
KpPEeIUTOPCHKOI 3a00proBaHoCTi, TOMY MiJNPUEMCTBO MAa€ JIOCTATHIO BIIEBHEHICTh Y TOMY, IO
foro MisnbHICTB OyJie MPOJOBXKYBAaTHCS Ha Oe3repepBHiid OCHOBI.

VYnpasiincekuil iepcoHan PoHIY BBaXKae, 110 MPUIYIIEHHS MO MoJablie Oe3nepepBHe
(GYHKLIOHYBaHHS, € JOPEYHUM.




VY 3B’s3Ky 3 BilicbKkOBOW arpecieto Pociiicbkoi ®expepanii npoTu YkpaiHu, Ha MiACTaBi
npono3uuii Paan HamionaneHo1 6e3nexu 1 000poHH YKpainu, BIAMOBIAHO 10 MyHKTY 20 YacTHHH
nepmoi crarti 106 Koncrutynii Ykpainu, 3akony Ykpainu «IIpo mpaBoBuii peKMM BOEHHOTO
crany» Yxka3zom llpesunenra VYkpainu “IIpo BBemeHHS BOEHHOTO cTaHy B YKpaiHi Oyio
MOCTAaHOBJICHO: Y 3B'I3KYy 3 BilicbKOBOIO arpecieto Pocilicekoi @enepanii npotu Ykpainu, Ha
nigcTaBi mpono3uiii Panu HamioHansHOT Oe3nexu i 000poHHu YKpaiHu, BiAMOBIIHO 10 MyHKTY 20
gactuHu nepmoi cratti 106 Koncrurynii Ykpaiau, 3akony Ykpainu "lIpo mpaBoBuii pexxum
BOEHHOTO cTaHy" B YKpaiHi BBEJACHO BOEHHMH CTaH, TCPMIH SKOTO € JIACHUM Ha MOMEHT
CKJIaJIaHHS 3BITY.

B ®onpi HasiBHI AOCTAaTHI KOIMITH IS MOKPUTTS KOPOTKOCTPOKOBHX NoTped. DoHa He Mae
noTpedr JOMOBIISITUCS 3 KPEIUTOPAMHU MPO PECTPYKTYpHU3aLlito 3000B’s3aHb Ta 3MEHIIYBATH ii
onepauiiiHi norpebu. PoHay HE NOTPIOHO 3BEepTaTHCh 3a (HIHAHCOBOIO MIATPUMKOIO J0
YYaCHUKIB /17151 3a0€31€4eHHs] HOPMaJIbHOI A1SUIBHOCTI.

@oHJ peryaspHO 3AIMCHIOE aHajl3 E€KOHOMIYHOI CUTyalli B KpaiHl. YHpaBIiHCHKUN
MEepCOHa BBaXKae€, IO CYTTEBOI HEBU3HAUEHOCTI LI0J0 MOXJIUBOCTI POHAY HPOJOBKYBATHU
CBOIO JIISUTBHICTh Ha Mepiof, K MIHIMYM 12 MicA1iB 3 JaTh NoJaHHS i€l (piHaHCOBOT 3BITHOCTI,
He icHye. CTaHOM Ha J1aTy 3BITHOCT1 YNPaBIIHCHKHUI MEPCOHAN HE Ma€ HaMIpiB NPUIMHATH YU
CYTTEBO 3rOPTATU TOCHOIAPCHKY AISUIbHICTb.

Cranom Ha 31.03.2025 poxy ympaBIiHCBKOMY TNEpCOHANTYy HE BIJIOMO TPO CYTTEBI
HEBU3HAUEHOCTI, OB’ sI3aH1 3 MOAIIMU YU YMOBAaMH, K1 MOXYTh BIUTMHYTH Ha Oe3MepepBHICTD
TISITBHOCTI.

1.6. loenmucgbixayia ginancosoi 36imuocni

(3a2anbHO20 YU CneyiaibHO20 NPUSHAYEHHS, OKpeMd, iHOUBIOVAIbHA, KOHCONI008AHA)

®dinancosa 3BiTHICTE DOoHAY € (HIHAHCOBOIO 3BITHICTIO 3arajlbHOTO TMPU3HAYCHHS, SKa
chopMoOBaHa 3 METOIO JIOCTOBIPHOTO TMOJaHHS (PIHAHCOBOTO CTaHy, (iHAHCOBUX PE3YJbTATIB
JISUTBHOCTI Ta 11 TPOIIOBHUX MOTOKIB ISl 33I0BOJICHHS 1HGOPMAIIHHUX MOTpeO MHMPOKOTO KOJia
KOPHUCTYBAYIB P MPUHHATTI HIMU €KOHOMIYHHUX PIIIICHb.

1.7. Dynkyionanvua eanoma ma 8aioma 36iMHOCHI
Jlnst omiHKM cTaTel, BKIFOYEHHX J0 (iHaHCOBOi 3BITHOCTI DOHIY, OYylI0 BHKOPHCTAHO
BAJIIOTY IEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUINA, B sIKOMY mpairoe DoH I, - yKpaiHChKa TPUBHS.
Bci 3naueHHs HaBeIeH1 3 OKPYTJICHHSIM 10 HaHOMMKYOT THCS Ui, SIKITO HE 3a3HAYCHO HIIIE.
Onmnepartii B iHo3eMHii BaimtoTi ctaHoM Ha 31.03.2025 p. ®onp He 31iliCHIOBAB, TOMY BILIMB
BAJIFOTHUX KYpCiB Ha (DIHAHCOBY 3BITHICTh HE OI[IHIOKOTHCSI.

1.8. Memoou nodanus ingpopmayii'y pinancosux 3eimax

3rigao HII(C)BO Nel 3Bit mpo cykymHHii A0Xin nependadae moJAaHHs BUTPAT, BUSHAHUX Y
npubyrky abo 30uTKy, 3a Kinacu(ikailiro, OCHOBaHOIO Ha MeToAl «(yHKIIi BHUTpaT» abo
«c001BapTOCT1 peanizalii», 3TIAHO 3 SIKUM BUTPATH KIACU(IKYIOTh BIAMOBITHO 10 iX QyHKIIT SK
YacTUHU COOIBapTOCTI 4M, HANPUKIAA, BUTpAT Ha 30yT abo aJAMIHICTPATUBHY MiSUTbHICTH.
[Hpopmanis mpo XapakTep BUTpPAT € KOPUCHOIO IS MPOTHO3YBaHHS MalOyTHIX TPOIIOBUX
MOTOKIB Ta HaBeaeHa B 11.6.2 1ux [Tpumirok.

[IpencraBneHHs TpoIIOBUX MOTOKIB BiA ONEpaliifHOl MiIBHOCTI y 3BITI Hpo pyx
TPOIIOBUX KOINTIB 3AIACHIOETHCA 13 3aCTOCYBAHHSAM TMPSMOTO METOIY, 3TIIHO 3 SKUM
PO3KpHUBAEThCs 1H(GOpPMAILS TPO OCHOBHI HAIXO/HKEHHsSI TPOIIOBUX KOIITIB YU BUIUIATH
TPOIIOBUX KOIWITIB. [HpoOpMaIlist mpo OCHOBHI BUAU I'POIIOBUX HAIXOKEHb Ta TPOIIOBUX BUILIAT
(dbopMyeThcs Ha TiACTaBl 00iKOBUX 3anuciB DoHITy.

1.9. 3eopmanna ghinancosux akmusie ma 30008 A3aHb
@diHaHCOB1 aKTUBU Ta 3000B’s3aHHs 3ropTaroThes, Ko DOHI Mae IOpUIMYHE IPABO
3MIMICHIOBATH 3ajliK BU3HAHUX y OamaHci cyM 1 Mae Hamip abo 3poOHTH B3aeMo3alik, abo
peainizyBaTu akTHB Ta BUKOHATH 3000B’A3aHHS 0/IHOYACHO.




1.10. 36imnuii nepiod ginancosoi 36imnocmi
3BITHUM TepioioM, 3a sIKUil (opMyeTbes (iHAHCOBA 3BITHICTH, BBaXkaeThes mepion 3 01
ciuas o 31 Gepesnst 2025 poky. Hi yuacuuku @onpy, Hi iHIII 0cOOM HE MAlOTh IPaBa BHOCUTH
3MIHHU JI0 1i€1 (iHAHCOBOT 3BITHOCTI MICJIA 11 3aTBEPHKCHHSL.

1.11. Cymmesi cmammi @pinancosoi 36imnocmi
CyrreBuMHE cTaTTsMU (DiHAHCOBOI 3BITHOCTI, cKiaaeHoi cranoM Ha 31.03.2025 p., € crarTi,
BapTicTh sAKuX nepesutrye 100 Tuc.rpH.

1.12. OcHo6u oyiHoK, W0 3acmoco8ami vy piHancosil 36imunocmi

s ¢inancoBa 3BITHICTH MIATOTOBJIEHAa HA OCHOBI ICTOPUYHOI COOIBAPTOCTI, 32 BUHITKOM
OIIIHKH 3a CIIPaBEeJIMBOIO BapTICTIO OKpeMHUX (IHAHCOBUX IHCTPYMEHTIB BiANoBigHO 10 MC®3
Ne 9 «®iHaHCOBI IHCTPYMEHTU», 3 BUKOPUCTAHHIM METO/IB OL[IHKU (IHAHCOBHX IHCTPYMEHTIB,
no3BosieHnx MC®3 Ne 13 «OmuiHka cripaBeAsIuBOi BapTOCTI».

OriHka cCrpaBeIMBOI BapTOCTI 3AIMCHIOETHCS 3 BUKOPUCTAHHSM METOJIB OIIHKH
(iHaHCOBUX IHCTPYMEHTIB, A03BoJeHMX MC®3 Ne 13 «OuiHKM 3a CIIpaBEJIMBOIO BapTICTION.
Taki MeToau OIIHKKA BKJIIOYAIOTh BHKOPHCTAHHS CIPABEIJIMBOI BAPTOCTI SIK I[iHHU, sika Oyna O
OTpHMaHa 3a MPOJaX aKTUBY, a00 CIUIaueHa 3a Tepenady 3000B’s3aHHS Y 3BUYAHIN omeparlii
MDK y4YacHUKaMU PUHKY Ha JIaTy OLIHKU. 30KpeMa, BUKOPUCTaHHS OIpKOBUX KOTHPYBaHb a0o
JAaHUX TPO TOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY,
aHaJli3 JUCKOBAHUX TPOILIOBUX MOTOKIB a00 1HIII MOJEJNl BU3HAYEHHs CIPaBEIIMBOI BapTOCTI.
[Tepenbauena cmpaBemirBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHUCTAHHAM HasBHOI iH(OpMaIlii PO pUHOK 1 BIMOBITHUX METO/IB OIIIHKH.

1.13. 3asea npo 8ionosidarvuicmo
VYmpasmincbkuit nepcoran KY A Hece BIIMOBITAIBHICTE 32 MATOTOBKY (DIHAHCOBO1 3BITHOCTI
®donny, sika AocToBipHO momae (inancoBuit craH ®onay cranom Ha 31.03.2025 p., a Takox
pe3ysIbTaT MOTO MISUTBHOCTI 3a mepion, o 3akiHuuBes 31.03.2025 p., pyx rpomoBux KOMITIB Ta
3MIHM B KalliTall 3a BIANOBIIHUMA TEpioJ, y BIAMOBIMHOCTI 70 MDKHApOJAHUX CTaHIApPTIB
OyxranTepcbkoro o0Oisiky Ta 3BiTHOcTi. Ckiman 1iei iH@opMarii BU3HAYaeThCsl TpodeciiHuM
CY/DKCHHSIM YITpaBIIHCHKOTO mepconany KYA.

2. CyrTeBi D0JIOXKEHHS 00IIKOBOI HOJITUKHA

2.1. Ocnosa ¢popmysants 001iKOBUX NONIMUK

OO6mn1KOB1 MOJIITUKU — KOHKPETHI MPUHIIMITK, OCHOBH, JOMOBIIEHOCTI, IpaBuia Ta MPaKTHKA,
3aCHOBaHI Cy0’ €KTOM TOCIOJApIOBaHHs MPU CKJIAJaHHI Ta MoJaHHi ¢iHaHcoBoi 3BiTHOCTI. MCD3
HaBOJUTH OOJIIKOBI MOJIITUKH, 5IKi, 32 BUCHOBKOM PMCBO, natoTe 3Mory ckiacTi Taky (piHaHCOBY
3BITHICTbh, fIKa MICTUTh JIOPEYHY Ta JOCTOBIPHY iH(OPMAaIIiI0 PO omneparlii, 1HIIi HO/il Ta YMOBH,
70 SKMX BOHM 3aCTOCOBYIOTbCS. Taki MONITMKM HE CIII 3acCTOCOBYBATH, SIKUIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBHUM.

Ob6nikoBa nousitika ®oHay po3pobieHa Ta 3aTBEpAXKEHA YINPABIIHCHKUM IEPCOHAIOM
KVYA Bignosigao g0 suMor MCBO Ne 8 «OO0mik0Bi ITOJITHKH, 3MIHM B OOJIIKOBHX OIlIHKaX Ta
MOMMIIKU» Ta IHIKUX YyMHHUX MC®3 Ta iHTepnperartii.

®dinancoBa 3BiTHICTH POHAY MIATOTOBIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTi, 3a
BUHATKOM OI[IHKM 3a CIIPaBe/UIMBOIO BapTICTIO Ha Aary 3acrocyBaHHd MC®3 BiamoBigHO 10
MC®3 Ne 1 «Ilepure 3acTocyBaHHS MDKHAPOJHUX CTaHIAPTIB (DiIHAHCOBOI 3BITHOCTI», OLIIHKH 32
CIpPaBEJIMBOIO BapTICTIO OKpeMHUX (IHAHCOBHX IHCTPYMEHTIB BiamoBiiHO 710 MC®3 Ne 9
«DIHAHCOBI IHCTPYMEHTH». 3 BHUKOPHUCTAHHSIM METOJIB OLIHKM (DIHAHCOBUX IHCTPYMEHTIB,
no3BojieHnx MCD3 Ne 13 «OriHka cripaBeInBO1 BApTOCTI».




Benenns Oyxrantepchkoro oOJiKy Ta CkiIaJaHHA (DIHAHCOBOI 3BITHOCTI 3IIHCHIOETHCS 3
JOTPUMAaHHSIM MPUHIMIIIB IOBHOTO BUCBITJIEHHS, TIOCTIIOBHOCTI, O€3MEepepBHOCTI, HapaxyBaHH:
Ta BIAMOBITHOCTI JOXO/IiB Ta BUTPAT, IEPIOAMYHOCTI.

[TinroroBka ¢inancoBoi 3BiTHOCTI BigmoBigHo 10 MC®3 BuMmarae Bii yHpaBIiHCHKOTO
MepCOHATY MPHITYIIEHb Ta PO3PaxyHKIB, 110 BIUIMBAIOTh HA 3aCTOCYBAaHHS OOJIKOBOT MOJITHKU
Ta HaBE/IEHI CyMH aKTHBIB Ta 3000B’s3aHb, a TaKOX JOXOIB Ta BUTpaT. OLIHKH Ta CyIHKCHHS
0a3yloThCsl Ha TMOMEpPEeNHBOMY JOCBiAI Ta IHIIUX (QakTopax, MO 3a ICHYIYHX OOCTaBHH
BBAYKAIOTHCSI OOIPYHTOBAHUMH 1 32 pe3yIbTaTaMH SKUX POOJSATHCS CYIDKEHHS 11010 0alaHCOBOL
BapTOCTI aKTUBIB Ta 3000B’s3aHb, iH(OpPMAIlisS PO SIKY HEIOCTYIHA 3 IHIIUX JpKepes. Xoda i
pO3paxyHKH 0a3ylOThCS HA HasBHIA y YNPaBIiHCBKOTO MepCcOHANy iHpopMarii mpo MOTOYHi
nozii, GakTU4HiI pe3ynbTaTH MOXYTh BIOPI3HATHCSA Big LUX po3paxyHkiB. OOmacti, ae Taki
CYy/[UKEHHSI € OCOOJMBO BaXUIMBUMH, OOJACTl, IO XapaKTepU3YIOTbCS BHUCOKHUM pPIBHEM
CKJIaIHOCTI, Ta 00JacTi, B SAKHX € MPUIYLIEHHS Ta PO3paXyHKH, MalOTh BEJIMKE 3HAUEHHS IS
MiAroToBKH (hiHaHCOBOI 3BITHOCTI 3a MC®D3.

OuiHkM Ta MOB’S3aHI 3 HUMHU TNPUIYLIEHHS IPYHTYIOTbCS Ha ICTOPUYHOMY JOCBIIl Ta
IHIIUX (aKTopax, sKi BBAXKAIOTHCS OOIPYHTOBAHMMH 3a JAaHUX OOCTaBHH, PE3yJIbTaTH SIKUX
(hopMyIOTh OCHOBY JUIsSl CY/DKEHB II0JI0 0alaHCOBOT BAPTOCTI aKTHBIB Ta 3000B’s13aHb, sIKa HE €
OYEBMJIHOIO 3 IHIIMX JpKepen. JlomymieHHss Ta 3poOjeHi Ha iX OCHOBI MOMEpeIHl OILIHKH
MOCTIMHO aHATI3YIOTHCSA Ha MpEAMET HEOOXITHOCTI iX 3MIHH. 3MIHU 1 OI[IHKaX BHU3HAIOTHCS B
TOMY 3BITHOMY Mepiofi, KOJU Il OI[IHKM MOCTIHHO Oy/iM MeperjsHyTi, 1 B YCIX HACTYMHHUX
nepioax, BHUKJIMKAHUX 3a3HadyeHUMHU 3MiHaMu. DoHI 3aiCHIOE OIIHKY Ta BiZ0Opa)KeHHS
aKkTUBIB 1 3000B’S3aHb TaKUM YHHOM, 100 HE NEPEHOCUTH HasBHI (PIHAHCOB1 PUBHMKH, SKI
MOTEHIIHHO 3arpoKyI0Th (IHAHCOBOMY CTaHy, Ha HACTYIHI 3BITHI EPIOJIH.

2.2. lloaimuxa 36imysanns
®dong o6upae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITHKH MOCTIIOBHO ISl TTOAIOHUX OTIEpAITii,
HmUX moaid abo ymoB, skimo MC®3 kOHKpeTHO HE BUMarae abo0 HE JI03BOJISI€E BU3HAUYCHHS
KaTeropii crateu, s AKUX 1HII1 MOJITUKH MOXKYTh OyTH TOPEYHHUMH.

2.3. Kpumepii susnanns enemenmie ghinancosoi sgimuocmi

AxtuB (3rigHo m.4.6. KoHmenTtyanbHOT OCHOBHM (pIHAHCOBOI 3BITHOCTI) — TEHEPINIHINA
€KOHOMIYHHMI pecypc, M0 KOHTPOJIOEThCA O00’€KTOM TOCIOJApIOBAHHS BHACIIIOK MHUHYIHX
nonii. ExoHOMIUHMI pecypc — mpaBo, IO Ma€ TOTEHIia]l CTBOPEHHS EKOHOMIYHHMX BHT1I.
[IpaBa, 1m0 MarOTh MOTEHIIA]T CTBOPEHHS EKOHOMIYHHMX BUTiA HaOyBarOTh OaraTthoxX ¢Gopm, y
TOMY YHCIi: a) TpaB, IO BiANMOBiIalOTh 000B’sA3Ky iHIIOI cTopoHu (1m.4.39), Hampukian: (i)
mpaBa Ha OJEp:KaHHS I'POIIOBUX KOIITIB; (il) mpaBa Ha oAep:kKaHHsS ToBapiB abo mociyr; (iii)
mpaBa Ha OOMIH €KOHOMIYHHUMH pPecypcaMiy 3 IHILIOK CTOPOHOIO Ha CHPUSTIMBHX ymoBax. Jlo
TaKHUX MPaB HAIEKUTh, HAIIPUKIAA, GOpBApIHUN KOHTPAKT HA KYIIBIIO €KOHOMIYHOTO pECypCy
Ha YMOBaX, II0 € CHOPUATIUBUMHU HA JaHWM Yac, a0 OMINIOH Ha KYHIBIIO €KOHOMIYHOTO. (1v)
MpaBa Ha OJIEpP’KaHHSA BUTOAM Bill 00OB’S3KYy 1HILOI CTOPOHU IepenaTH eKOHOMIYHHI pecypc y
pa3i neBHOT MallOyTHROT MOJI1l, HACTaHHS SKOI MOB’si3aHe 3 HeBU3HayeHicTio (11.4.37); 6) mpasa,
10 HE BIANOBINAIOTH 00OB’A3KY IHIIOI CTOPOHH, HanpukiIaa: (i) mpaBa Ha (Gi3UYHI 00’€KTH Ha
3pa30K OCHOBHHUX 3aco0iB abo 3amaciB. [IpukiagamMu Takux NHpaB € MpaBO KOPUCTYBAHHS
¢13uuHUM 00’ekTOM abo MpaBoO OJEP)KYBAaTH BUTOAY B JIKBIAALIHHOI BapTOCTi 00’€KTa
opeHy; (ii) MpaBa Ha BUKOPUCTAHHSA 00’ €KTIB IHTEJIEKTYaJIbHOT BIIACHOCTI.

Knacudikanis aktuBiB (He0oOOpOTHI/000pPOTHI) Ta 3000B’s3aHb 3a CTPOKAMHU HOTaIllIEHHS
(1OBrocTpoKOBI/ IOTOYHI) 3/IIICHIOETHCS M1l Yac iX MEPBUHHOTO BU3HAHHS 3aJI€KHO Bil TEPMIHY
ICHYBaHHsI, KOPUCTYBaHHsI, BOJIOJIIHHS HUMH POHIOM B MOPIBHAHHI 3 iX ONepauifiHUM LUKIOM.
TpuBamicTs omnepauiifHOro IMKIY CKIaJa€ OJUH KaJleHIAapHUH piK. AKTUB BH3HAETHCA
000pOTHUM, SKIIIO:

- loro nependavyaeThCs peanizyBaTu abo BiH MPU3HAYCHHN [T POIAXKy YU BUKOPUCTAHHS
B ME@Xax 3BHYANHOIO OINEPaLiifHOTO IHKITY;




- aKTHB TpHU3HAYCHUU s peanizamii (Toprieii) abo Horo mepeadavaeThcsi peanizyBaTu
MPOTATOM JBAHAILSTH MICSIIIB MIC/IS 3aKiIHYSHHS 3BITHOTO TEPIOY;

- aKTHB SIBJISIE COOOIO TPOIIOBI KOIIITH, 332 BUKITIOYCHHSM BHITAIKiB HASBHOCTI OOMEXECHb Ha
fioro oOMiH a00 BUKOPHCTaHHsS JUIsl TOTAIICHHS 3000B’s3aHb MPOTSATOM JBAHAALSTH MICAIIIB
TICIIST 3aKIHYECHHS 3BITHOTO MEPIOTy.

VYci iHmri akTUBY KIacu(IiKyIOThCS SIK HEOOOPOTHI.

[lorouna pnebitopchka 3a00ProBaHICTh 3a MPOAYKIIIO, TOBapH, pPOOOTH, MOCIYTH
BU3HAETHCS aKTUBOM OJIHOYACHO 3 BU3HAHHIM JIOXOJY B peasizallii mpoayKiii, ToBapis, poOir i
MOCITYT Ta OLIHIOETHCS 3a CIPABEIMBOIO BAPTICTIO KOMIIEHCAIlli Ha ATy BU3HAHHS.

[Nepmmii kputepiit 3000B’sA3aHHS — 1I€ HASIBHICTH y CY0 €KTa TOCIIOAPIOBAHHS 000B’SI3KY.
3rinno 1.4.29 KonuenTtyanbHOi OcHOBH (hiHAHCOBOI 3BITHOCTI OOOB’A30K — 1€ [is abo
BIJIOBIAAJIBHICT, YHUKHYTH SIKOT Cy0’€KT TOCIOIapIOBaHHS HE MA€ MPAKTUYHOI CIIPOMOKHOCTI.
OO00B’s30K 3aBXk A1 BUHUKAE NIEpe]] 1HIL00 0c000t0 (41 ocobamu). [HIow ocodoro (uu ocodamm)
MOke OyTH ocoba 4M IHIIWKA Cy0O’€KT rOCIOJApPIOBAHHS, Tpyla JIOAEH 4M IHIIMX CYO’ €KTiB
rocrnojiaproBanHsi abo CycniIbCTBO B IuioMy. He mae moTpebu 3HaATH, Tepes SKOI came
CTOPOHOIO (SIKUMH caMe€ CTOpOHaMH) Mae€ Miciie 000B’s130K. SIKII0 0JjHa CTOpOHA Ma€e 000B’SI30K
neperaTd €KOHOMIYHHMI pecypc, TO 3BIICHM BHIUIMBAE, IO IHIIA CTOpOHA (200 CTOPOHM) Mae
MpaBoO OJIEp)KaTH IIe eKOHOMIYHHI pecypc. BomHowac, BUMora 0 OJ/iHiI€T CTOPOHW BH3HATH
3000B’g3aHHS Ta OLIIHUTU MOTrO B MEBHIA CyMi HE O3Hauae, 10 iHIIAa cTopoHa ( ad0 CTOPOHM)
MMOBUHHA BU3HABATH aKTUB 200 OIIHIOBATH HOTO B Tiil camiii CyMmi.

Jlnsi BUKOHAHHS IHOTO KPUTEPIF0 OOOB’SI30K MOBWUHEH MATHU TIOTEHINA] BHMAaraTtv Bif
cy0’eKTa TroCHOJIaplOBaHHS MepeJaHHS EKOHOMIYHOTO pecypcy IHIIIA CTOPOHI (4M IHIIUM
cTtopoHam). J{mst Toro, mo6 1el MoTeHIliall ICHyBaB, HE Ma€ MOTPEOH y BIIEBHEHOCTI 3 MPUBOTY
TOro — 00 HaBiTh IMOBIPHOCTI TOTO, II0 CYO’€KT IMTOBUHEH OyJIe MepeaTi eKOHOMIYHUMA pecypc:
MepeaHHs MOKe, Hampukiala, OyTd 00OB’S3KOBMM JIMINE B paszi HACTaHHS B MalOyTHhOMY
MeBHOT MO/I11, MOB’s13aHO1 3 HeBU3HauUeHICTIO. [ToTpiOHO nutIe, m00 1e# 000B’SI30K y)Ke ICHYBaB 1
mo0 — MIIOHAaWMEHIe 3a OJHI€I OOCTaBUHM — BIH BHMaraB Bil Cy0’€KTa TOCHIOJaprOBaHHS
nepelaHHs EKOHOMIYHOTO PECypCy.

3000B’s13aHHST BU3HAETHCS KOPOTKOCTPOKOBUM (ITOTOYHMM), SKIIO BOHO BiAINOBiNae
OJIHOMY 13 HACTYITHUX KPHUTEPIiB:

- mependadaeTbes, MO 3000B’s3aHHSA Oyje IMOTalleHO B XOJIi 3BUYAMHOTO OIEpalliitHOTO
HUKITY;

- 3000B’s13aHHS IPU3HAYEHO, TOJIOBHUM YMHOM, JJISI IIPOAAXKY;

- 3000B’s13aHHS ITIJIATAE MTOTAICHHIO MPOTATOM 12 MICSIIIB ITICHIA 1aTH OaJlaHCy.

@oH He Mae 0e3yMOBHOIO IIpaBa BIAKIACTH TOTalleHHs 3000B’s3aHHS MPUHAWMHI
npotarom 12 MicsIiB micis gaTu OanaHcy.

3000B’s3aHHS, 1110 HE BIANOBITAIOTH KOJHOMY 13 MEpepaxoBaHUX KPUTEPIIB BBAKAIOTHCS
JOBTOCTPOKOBUMU. YacTHHA JOBrOCTPOKOBUX 3000B’sA3aHb, 110 MiAJATA€ MOTAIICHHIO IPOTITOM
JBAHA/ILATHA MICSIIB Bil OCTAHHBOTO YHCIA KOXKHOTO KAJICHJAPHOTO MICSIIsl, MEPEBOIUTHCS B
MOTOYHI 3000B’s3aHHSA Ha Ty X JjAary. OONIK JOBrOCTPOKOBHUX Ta MOTOYHHUX 3000B’S3aHb
BEJICThCS 3 MOJAUIOM Ha TOProBi, piHAHCOBI Ta iHIII 3000B’A3aHHS.

Jlnis BU3HAUCHHS J1aTH BU3HAHHs a00 MOTalleHHs aKTUBIB Ta 3000B’sA3aHHS KOPUCTYIOTHCS
JIOTOBOpaMH, IpaBUJaMM BUIYCKY LIHHMX MamepiB (3a oOmiramissMi, TOLIO) Ta YHWHHUM
3aKOHOJ1aBCTBOM. DOHIOM BCTAaHOBJIEHA MeXa CYTTEBOCTI JIJISL:

- OKpeMHuX 0O0’€KTiB OOJIIKY akTHMBIB, 3000B’s3aHb, BJIACHOTO Kamitady - 1% BamoTH
Oanancy;

- OKPEMHUX BHJIIB JIOXOJIB 1 BUTpAT - 1% uncToro npubyTKy (30MTKY).

@oH/ HE 3apaxOBye aKTHBH Ta 3000B’s3aHHS, a TAKOX JOXOJM Ta BUTPATH, SIKIIO TLTbKH
TAaKOrO HE BHUMAaraeTbcs BIANOBITHO 10 Oyap-skoro MC®3. ®onp 3anumae HE3MIHHUMH
IpeJcTaBlieHHd Ta Kilacudikamio craTeil y (iHAHCOBIM 3BITHOCTI BiA mepiody Ao mepiogy. Y
BUMNAJKY, SKIO OyayTh BinOyBaTHCS 3MIHM Yy TpeJcTaBieHHI abo Kimacudikauii crareil y
¢inaHcoBii 3BiTHOCTI, POHA 3AIHCHUTH peKiacu]iKaliio MOPIBHUIBHUX CYM, 32 BUKIIOUCHHSM
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BUIA/IKIB, KOJIU 1€ HE MOIIMBO, PO3KpHE iH(opMalio no qanoMmy Bunajaky. Kamitan - gons, 1mo
3anMInaeTbes B akThBax QOHAY michas BUpaxyBaHHS Bcix i1 3000B’s3aHb. Jloxinm - mpupict
€KOHOMIYHUX BUTOJ IPOTATOM 3BITHOTO Tepiofy, y ¢opmi npurumBy (abo 301IbIIECHHS) aKTUBIB
a00 3MeHIIeHHS 3000B’S3aHb, 10 MPUBOJUTH IO 3OUIBIICHHS KaIlliTaldy, HE IOB’S3aHOTO 3
BKJIaJIaMH BJIACHUKIB. BUTpaTH - 3MEHIIICHHS €KOHOMIYHHMX BHUT'OJI MPOTSTOM 3BITHOTO IEpioay,
10 BigOyBaeThes y (hopMi BIITOKY aKTUBIB 200 30UIbIICHHS 3000B’13aHb, BEIyYUX JIO 3MCHIIICHHS
Karraay, He TOB’S3aHOr0 3 HOro po3MOAUIOM MK BIAacCHMKamH (ydacHukamu). Jloxomu Tta
BUTPATH BU3HAIOTHCS 32 METOJOM HapaxyBaHHs. BusHaHHIO y (piHAHCOBIH 3BITHOCTI MiUIATAIOTH
Ti €JIEMEHTH, SIKI:

- BIJIMOBIZAIOTh BU3HAYEHHIO OJHOTO 3 €JIEMCHTIB;

- BIIMOBIAIOTH KPUTEPiIM BH3HAHHSL.

Kpurepii Bu3HaHHS:

- ICHYE€ BIPOT1IHICTh 3100yTTs a00 BIATOKY MailOyTHIX €KOHOMIYHUX BUTOJI, IOB’3aHUX 3
00’€KTOM, 110 BIANOB1/1a€ BUBHAYEHHIO MOMEHTY;

00’€eKT Ma€e BapTICTh a00 OLIIHKY, sIKa MOXe OyTH HaJiif{HO BUMIpsHA.

Bci aktuBH, skl 3HaxXonAATbes y BiacHOCTI DOHIY, € KOHTPOJIBOBAaHUMHM 1 JIOCTOBIPHO
OIIIHEHUMHU. AKTHUBH 1 3000B’sI3aHHS OILIIHIOIOTHCS TaK, 11100 CTBOPEHI MijJl HUX PE3EpPBU Ta BKUTI
3aX0/IM BUKIIOYAJIM MOKJIMBICTh TEPEHECEHHS ICHYIOUMX (PIHAHCOBUX PU3HMKIB Ha MailOyTHI1
3BITHI MEpioIu.

2.4. Obnikosi noimuxu w000 OCHOSHUX eleMeHmi8 (DIHAHCO80I 36IMHOCI

2.4.1. OcHosHi 3aco0u ma HemamepianbHi aKmueu

®donja BU3HAE MaTepialbHUN 00 €KT OCHOBHUM 3aCO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHSI 1X Yy TIpoIeci CBO€i MISUTBHOCTI, HaAaHHS TOCHyr, abo s 3AIHCHEHHS
aAMIHICTPATUBHUX 1 COIIATBHO-KYJABTYPHUX (YHKIIH, OYIKYBaHUW CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (€KCIUTyaTallii) SKHX OUTBIIIE OJTHOTO POKY Ta BapTicTh AkuX Outbine 20 000 rpH.

[TepBicHo ®oHja oOIiHIOE OCHOBHI 3acobu 3a coOiBapTicTiO. PO3risHYBIIM JOpEYHICTH
3aCTOCYBaHHs Oy/Ib-SIKOTO 3 BUKIIIOUEHb, nepeadaueHnx MC®D3 Ne 1, 11010 peTpoCeKTUBHOTO
3aCTOCYBaHHS, KEPIBHUIITBO BUPILIMIO 3aCTOCYBATH CIPABEUIMBY BapTICTh a00 MEPEOIIHKY SIK
JOIUIBHY COOIBApTICTh OCHOBHUX 3aco0iB. DoHj 3MiCHUB OIIHKY OCHOBHHMX 3ac00iB 3a
CIpaBeUIMBOIO BapTIiCTIO Ha npaty mepexoay Ha MC®3 (01.01.2015 p.) Ta BUKOPUCTOBYE IO
CIIpaBeUIMBY BApTICTh K AOLLILHY COOIBAPTICTh OCHOBHUX 3aC00IB Ha IO JIaTy.

Y momanelioMy OCHOBHI 3acoOM OIIIHIOIOTBCA 3a iX coOIBapTICTIO MiHYyC Oynb-sSka
HaKOMMYEeHA aMOpTU3aIlisl Ta OyIb-sIKi HAKOMWYEH1 30MTKU BiA 3MEHIIEHHS KOopucHOcTi. Cyma
HAKOIMMWYEHOI aMOpTHU3allii Ha JaTy MEPEOIiHKU BUKIIOYAETHCS 3 BaJOBOi OallaHCOBOI BapTOCTI
aKTUBY Ta YHCTOI CyMH, IIEpepaxoBaHOi 0 MEePEOIiHeHOT CyMH aKkTUBY. Jl0OIliHKa, KA BXOJUTh
0 CKJIaay BIIACHOTO KalliTalxy, NEpPEeHOCUThCS OO HEpPO3MOAUIEHOTO MPHOYTKY, KOJIU
MIPUIHHIETHCA BU3HAHHS BiIOBIIHOTO aKTUBY.

®donja He BU3HAE B 0aJaHCOBIM BapTOCTI 00’€KTa OCHOBHMX 3aCO0IB BUTpPATH Ha IIOJICHHE
00CIyroByBaHHsI, pEMOHT Ta TeXHIYHEe 0OciayroByBaHHs 00’ekTa. L{i BUTpaTH BH3HAIOTHCS B
npuOyTKY 4M 30UTKY, KOJIM BOHM MOHeceHi. B GanaHcoBii BapTOCTi 00’€KTa OCHOBHHMX 3ac00iB
BHU3HAIOTHCS TaKi MOJANbBII BUTPATH, SIKi 38]JOBOJBHSIIOTH KPUTEPISAM BH3HAHHS aKTHUBY.

HemarepianbHi akTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHpaxyBaHHAM OyAb-sKO1
HAKOMUYEeHOI aMopTH3allil Ta Oy[ap-SKMX HAKOMHMYEHUX 30MTKIB BiJ 3MEHIICHHS KOPHUCHOCTI.
AmopTH3alliss HeMaTepialbHUX aKTUBIB 3AIMCHIOETBCA 13 3aCTOCYBAaHHSAM HPSMOJIIHIHHOTO
METO/Ay 3 BUKOpHUCTaHHSAM miopiuHoi Hopmu 30%. HemarepianbHi akTUBH, SIKI BUHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIIMX IOPUAWYHUX TpPaB, aMOPTH3YIOTHCA MPOTATOM TEPMIHY
YUHHOCTI IIUX TPaB.

Ha xoxny 3BiTHY naty ®OHJ OIIHIOE, YM € SIKaCh O3HaKa TOTO, II0 KOPHCHICTH aKTHBY
MOke 3MeHIUTUCS. DOoHA 3MeHIye 0alaHCOBY BapTiCTh aKTHBY J0 CYMH MOTO OYIKYBaHOTO
BIJIIIKOIYBaHHS, SIKIIO 1 TUTBKM SKIIO CyMa OYIKyBaHOTO BiIIIKOAYBaHHS aKTUBY MEHIIA Bij
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fioro GamancoBoi BapTocTi. Take 3MEHIICHHS HEraifHO BHU3HAETHCA B NMPUOYTKAaX 4M 30MTKaX,
SKIIO aKTHB HE OOJIIKOBYIOTh 3a MEPEoliHeHO BapTicTio 3riqHo 3 MCBO Ne 16. 36utok Bin
3MEHIICHHSI KOPHUCHOCTI, BU3HAHUH JJIs1 aKTUBY (32 BUHATKOM Ty/Bily) B MONEPEIHIX Mepioax,
@DOHJT CTOpHYE, SIKIMIO 1 TUIBKH SIKIIO 3MIHWIKCSA TOMEPeIHi OIIHKK, 3aCTOCOBaHI s
BU3HAYCHHS CYMH OYIKYyBaHOTO BimmkonyBaHHs. llicis Bu3HaHHSA 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOpTH3allii OCHOBHHX 3acO0IB KOPHTYEThCS B MalOyTHIX Mepiogax 3 MeETOIo
PO3MOJIUICHHS TEPerisTHyToT 0aJaHCcoOBOi BapTOCTI HEOOOPOTHOTO AKTUBY HAa CHUCTEMATHYHIN
OCHOBI IPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

AmopTH3arlis 0CHOBHHX 3ac00iB DOH/Ty HApaXOBY€ETHCS MPSAMOJIHIHHIM METOIOM

KaniranpHi BKIaZEHHS B OPEHIOBaHI MPUMIIIEHHS aMOPTU3YIOTHCS MPOTATOM TEPMIHY iX
KOPUCHOTO BHKOPHCTAaHHS. AMOPTH3ALII0 aKTHUBY MOYHMHAIOTh, KOJW BiH CTa€ MPUAATHUM JUIS
BUKOPUCTAaHHA. AMOPTH3aIll0 aKTHBY NPUIHMHSIOTH HAa OJHY 3 JBOX JaT, sKa BinOyBaeThCA
paHile: Ha /1aTy, 3 AKOi aKTUB KJIACU(IKYIOTh K YTPUMYBaHUHN Ui MPOAaXy, a00 Ha AaTy, 3 SIKOi
MIPUTTMHSIOTH BU3HAHHS aKTHBY.

2.4.2. [lebimopcvka 3a00p2o8anicms 3a 0CHOBHOIO OIAILHICIIO

JleGiTopcbka 3a00proBaHicTh - 1€ (DIHAHCOBUM aKTUB, SKUH € KOHTPAKTHHUM IPaBOM
OTPUMYBATH TPOMIOBI KOWITH abo 1HmMK (IHAHCOBUH aKTHB BII IHIIOTO CYyO’€KTa
rOCHOJapIOBAaHHSI.

JleGitopchka 3a00proBaHicTh BU3HAEThCA Yy 3BIiTi PO (hiHAHCOBHI cTaH Tol, Koo donyg
CTa€ CTOPOHOI0 KOHTPAKTHHX TTOJIOKEHB MIOJI0 IHOTO aKTHBY.

[lepBicHa oriHKa Ae0ITOPCHKOT 3a00prOBaHOCTI 3A1MCHIOETHCS 32 CIPABEAIMBOIO BapTICTIO,
sIKa TOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUIKYBaHMX KOHTPAKTHUX T'POILIOBHUX MOTOKIB HA
JaTy OIlIHKH.

JlebiTtopchka 3a00pProBaHICTh 32 OCHOBHOIO JISTIBHICTIO B TOJATBIIOMY OOJIKOBYETHCS 3a
aMOPTHU3AIIIHHOIO BapTICTIO 3a MIHYCOM pPE3E€pBIB OUIKYBaHUX KpeauTHUX 30uTKiB. Lleit pesepn
CTBOPIOETBCA Y TOMY BHIIQJIKy, KOJH ICHye 00’€KTHUBHE CBiI4eHHs TOro, mo MoHa He 3MoXke
OTpUMaTH BCIO CyMy 3a00proBaHOCTI BIAMOBIIHO 10 TepBUHHUX yMoB. CyTTeBi (hiHaHCOBI
TpyaHOIi nebiTopa, WMOBIPHICTH TOTO, MmO 10 nAebitopa OyayTh 3aCTOCOBaHI MPOIETYPH
OaHkpyTcTBa a00 (hiHAHCOBI peopraHizailii, a TaKOX HEMOTaIIeHHS a00 HEAOTPHUMAHHS CTPOKIB
noramieHHs 1e0iTopchKoi 3a00pProBaHOCTI CBiMYaTh MPO Te, MO JAeOITOpPChKa 3a00ProBaHICTh 3a
OCHOBHOIO JISUTBHICTIO € 3HeliHeHo. Cyma pe3epBy SBJIsS€ COOOI PI3HMIIO MDK OalaHCOBOIO
BapTICTIO aKTHBY Ta MOTOYHOKO BAPTICTIO OLIHOYHUX MalOYTHIX IpOIIOBUX MOTOKIB. bamaHcoBa
BAPTICTh AKTUBY 3MEHIIYETHCS 32 PaXyHOK BIAMOBIIHOTO PE3EPBY, a CyMa 30MTKY BU3HAETHCS Y
3BITI MPO CYKYMHI 10X0au. Km0 nediropchka 3a00proBaHICTh 32 OCHOBHOIO JISUTBHICTIO € Taka,
10 HE MOXe OyTH MOBEpHYTa, BOHA CHHCYETHCS 32 PAXyHOK pPe3epBY HA 3HELIHEHHS 32 OCHOBHOIO
nispHicTIO. [loBepHEeHHs paHillle CUCAaHUX CyM KPEAUTYETHCS y 3BITI MPO CYKYIHI JOXOIU 3a
PaxyHOK 3arajibHUX Ta aJMIHICTPATUBHUX BUTpPAT.

VY SKOCTI MPaKTUYHOTO CIPOIIEHHS ISl pe3epPBYBAHHS KPEIUTHHUX 30UTKIB MO Ae0ITOPCHKIN
3a00proBaHOCTI 32 OCHOBHOIO JisUTbHICTIO DOH MPUIHSB PillIeHHS BUKOPUCTOBYBATH MaTpUYHE
3abesneuyenHs (maparpad b.5.5.35 MC®3 Ne 9), a came HapaxoByBaTu Pe3epB Bin ouikyBaHUX
KpenuTHUX 30uTKIB y po3mipi 0,001% Bix cymu TopriBenbHOI Ae6ITOPChKOi 3a00proBaHOCTI
CTaHOM Ha KiHeIlb 3BITHOTO MEPioTy.

VY pasi 3MiH crpaBeIMBOI BapTOCTI AeOITOPChKOi 3a00proBaHOCTI, 0 MAIOTh Miclie Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPioay.

JleGiTopcbka 3a00proBaHICTh 3a OCHOBHOIO [iSTIBHICTIO, YMOBH SIKOi TEPErJIsIHYTI,
OOJIIKOBYETBCS 3a CIPaBEAIMBOIO BapTICTIO HA OCHOBI CTPYKTYpU MEpErisiHyTHX TI'POLIOBHX
noTokiB. [loTouHy aeGiTOpchKy 3a0OproBaHICTh 0€3 BCTAHOBJIEHOI CTaBKU BifcoTka DOHI
OILIIHIOE 332 CYMOIO NEpBICHOTO pAaxyHKy (akTypH, TOMY IO BIUIMB JMCKOHTYBaHHS €
HECYTTEBUM.

@®ona 0067iKOBYE iHIIY Ae0ITOpPChKY 3a00proBaHICTh 3a CIPAaBEUIMBOIO BAapTICTIO Ha
OCHOBI CTPYKTYPH OUiKYBaHMX I'POLIOBUX MOTOKIB.
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2.4.3. I powosi kowmuy ma ix exsisaieHmu

I'pomioBi KOmTH Ta iX €KBIBAJIEHTH BKJIIOYAIOTh TOTIBKOBI KOIITH, JIEMO3MTH B OaHKax,
HIII KOPOTKOCTPOKOBI BHMCOKOJIIKBIJHI IHBECTHIIii, MEPBICHUN TEpPMIH SIKHMX HE IEPEBHIILYE
TpboX MicsiB. CymMH, BUKOPUCTAHHS SKMX OOMEXEHE, BUKIIOYAIOTHCS 31 CKIIQAY TIPOIIOBUX
KOIITIB TP MIATOTOBII 3BITY MPO pyX rpomoBux KomTiB. CymMH, OOMEXEHHS IIOA0 SKHX HE
JO3BOJISIIOTH X OOMIHSATH a00 BHUKOPHUCTATH JUIA PO3PAXYHKY MO 3000B’S3aHHSIX IMPOTATOM
MPUHANMHI JBaHAAUATHA MICSIIB TICIA 3BITHOI JaTH, BKJIIOYAIOTHCS 1O CKIQAy IHIIAX
HEOOOPOTHUX akTHBIB. ['pOIIOBI KOIITH Ta iX EKBIBAJICHTH OOJIIKOBYIOTHCS 32 CIIPaBEIIHBOIO
BapTICTIO, sIKA TOPIBHIOE TXHi HOMIHANBHINA BapTOCTI.

2.4.4. Kpedumopcbka 3a00p208anicms 3a 0CHOBHOI OisNbHICHIO
ma_iHua KpeoumopcobKka 3a00pe08anicmy

[IpuHIMT TOYaTKOBOTO BU3HAHHS Ta OLIIHKHU KPEIUTOPCHKOI 3a00proBaHOCTI 32 OCHOBHOIO
JISUTBHICTIO BIANOBIJA€ MPUHLMIY TOYaTKOBOTO BU3HAHHS Ta OLIIHKYM (P)IHAHCOBMX IHCTPYMEHTIB.
[lepBicHa Ta monanbia OIIHKA TMOTOYHMX 3000B’SI3aHb 3IIMCHIOETHCA 3a CIPaBETHBOIO
BApTICTIO BUTPATHUM METOJOM 3 ypaxXyBaHHSIM KOHTPAaKTHHUX YMOB, WMOBIPHOCTI MOTalll€HHS,
OYIKYBAaHUX BUXIJHUX TPOIIOBUX MOTOKIB.

®dinaHcoB1 3000B’s3aHHs  0e3 (DIKCOBAHOTO CTPOKY TIOTAMICHHS Yy IOJATBIIOMY
00JIIKOBYIOTHCS 32 CIIPABEIITMBOIO BAPTICTIO, KA JOPIBHIOE X HOMIHAIBHIN BapTOCTI.

Kpeautopcbka 3a00proBaHicTh 3a aBaHCAMHM OTPUMaHHUMU OI[IHIOETHCS 3a CHPABEIJINBOIO
BapPTICTIO, SIKa IOPIBHIOE 1X OajgaHCOBIN BapTOCTI.

[ToTouHy KpeaAuTOpChKY 3a00proBaHicTh 0€3 BCTAHOBJIEHOT CTaBKU BiicoTKa DOH/ OI[IHIOE
3a CYMOIO MEPBICHOTO paXyHKYy (akTypH, TOMY IO BILUTUB AUCKOHTYBAHHSI € HECYTTEBUM.

2.4.5. Buznanna 0oxodis

Joxim — me 30UIbIICHHS aKTUBIB a00 3MCHIICHHS 3000B’s3aHb, HACIIIKOM SKOTO €
3pOCTaHHs BJIACHOTO KamiTally, KpiM SIK YHACTiZOK 31IMCHEHHSI BHECKIB JIEp>KaTeIIIMH BUMOT JI0
BJIacHOTO Kamitainy (1.4.68 KoHnentyaibHOT OCHOBH).

Bianmosinao 1o MC®3 Ne 15 «Jloxin Bij JOTOBOPIB 3 KIIEHTAMU» JOXIJ - 1€ 30UIBIIICHHS
€KOHOMIYHHMX BHT1JI MPOTATOM 3BITHOTO Tepiony y ¢popmi HaIX0KEHb a00 TOKPAICHHS aKTHUBIB
a00 3MEHIIIeHHs 3000B’513aHb, 10 BElE O 30UIbIICHHS BIACHOTO KaIliTaidy, OKpiM 30UIbIICHHS
BJIACHOTO Karlitaiy, OB’ I3aHOr0 3 OTPUMAaHHSAM BHECKIB BiJl y4aCHUKIB BIACHOTO KaIliTaly.

Cy0’ekT TOCHOJaproBaHHs OOJIKOBYE JOTOBIP 3 KIIIEHTOM, SKUH HaJICXHTh 10 chepu
3aCTOCYBaHHS IIOTO CTaHAAPTY, TUIBKHA TOI, KOJM BUKOHYIOTHCS BCI MEpeiueHi naiai KpuTepii:
a) CTOPOHH JIOTOBOPY CXBAJWJIH JIOTOBIp (IMUCHMOBO, YCHO YH Y BIAMOBIAHOCTI 3 IHIIOIO
3BHYHOIO MPAKTUKOIO BeJCHHs Oi3HeCy) 1 rOTOBI BUKOHYBAaTH CBOi 3000B’si3aHHS; 0) Cy0’€KT
rOCIIOIapIOBaHHS MOXE BU3HAYUTH IIPaBa KOXKHOI CTOPOHHU BIIHOCHO TOBapiB abo MOCIHYT, K1
OyIyTh TmepeaaBaTHcs; B) Cy0’€KT TOCIOAApIOBAHHS MOK€ BU3HAYUTH YMOBH OIUIATH 32 TOBapu
abo mocmyru, sKi OyIOyThb MepelaBaTucCs; T') JOTOBIp Mae€ KOMEpPIIMHY CyTHICTh (TOOTO
OUIKYETHCS, 10 PU3HK, yac abo cyma MalOYyTHIX TpOLIOBHX MOTOKIB Cy0’€KTa TOCHOJapcTBa
3MIHATBCS BHACHIITOK JOTOBOPY); Ta I) MUIKOM IMOBIPHO, IO Cy0’€KT TOCHOIAPIOBAHHS OTPHUMAE
KOMIIEHCAIlll0, Ha SIKYy BIH MaTUMe IIPaBoO B OOMIH Ha TOBapu abo MOCIYTH, Kl Oy1yTh nepenaHi
KJieHTy. OLIHIOIOYH, YU JOCTaTHBO BHUCOKOIO € HMOBIPHICTH OTPUMaHHA CyMH KOMIIEHCALlil,
Cy0’€KT TOCHOJapIOBaHHS TOBHUHEH pPO3IVISIHYTH JIMIIE 3JaTHICTh KII€EHTa Ta HOro Hamip
BUIUTATUTH TaKy CyMYy KOMIIEHCAllli, KOJIM HacTaHe Yac 1i CIUIaTH.

JleGiTopcbka 3a00proBaHICTh - 1I€ MPaBoO Cy0’€KTa rocloIapiOBaHHs HAa KOMIIEHCAIlllo, sKe
€ OesymoBHUM. [IpaBo Ha KoMIeHcalil0 € 0e3yMOBHHMM, SKIIO JUI TOTO, 100 HacTana jarta
CIIaTH TaKOi KOMIEHcallil, HeoOXiAHUH Juie iMH yacy. Cy0’eKT rocrnoaproBaHHs 00JIKOBYE
nebitopcbky 3aboproBaHicTh BiamoBigHO a0 MC®3 Ne 9. Ilicns mepBICHOTO BU3HAHHS
Ne0ITOPChKOT 3a00proBaHOCTI BHACIIIOK JOTOBOPY 3 KIIIEHTOM Oy/Ib-sKa PI3HULA MK OLIHKOIO
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nebiropcbkoi 3a0oproBanocTi BigmoBinHo 10 MCD3 Ne 9 Ta BiAmoBiqHOT BU3HAHOT CyMU JOXOY
CJIiJ] TIOJIAaBaTH K BUTPATH (HATPUKIIA, SIK 30MTOK BiJl 3SMEHIIICHHS KOPUCHOCTI).

Jloxonu ®oH BU3HAE 32 METOIOM HapaxyBaHHs.

Jloxim BKJIIOYA€e TUTbKM BAJOBI HAJXO/DKEHHS CEKOHOMIYHMX BHUTIA, SKI OTPUMaHI YH
MIISTal0Th OTPUMAHHIO HIIPUEMCTBOM Ha HOTO BJIACHUHN PaxyHOK.

Sxmo pe3ynapTaT omepailii, ska mnependavyae HaJaHHSA IMOCIYr MOXE OyTH MOIMEpPEeaHbO
OI[IHEHUH JOCTOBIPHO, OXiJ 3a II€0 OMEpAIliEl0 Ma€ BU3HABATHCS NUIIXOM MOCHIIAHHS HA TOU
eTaIl 3aBepIIeHOCTI oneparlii, SKui iCHye Ha KIHEIb 3BITHOTO TIEpioTy.

Binmosigao 1o m. 46 MC®3 Ne 15 komu (a0 sIK TUTbKH) 3000B’sI3aHHS 1100 BUKOHAHHS
3aJJ0BOJICHE, CY0 €KT TOCIOAAPIOBAHHS BU3HAE K JOXIA BiJ 3BUYANHOI AISUTBHOCTI, CyMy LIHU
omeparii (sSKa He BKJIIOYAE OI[IHOK 3MIHHOI KOMIICHCAIlil, 0 € OOMEKECHUMH BIAMOBITHO 0
naparpadi 56-58), sika BilHeCeHa Ha 11€ 3000B’I3aHHS 1010 BUKOHAHHSI.

@®OoHJl BU3HAE OXO/H, SIKIIO X CyMy MOXHAa BU3HAUUTH 3 JOCTaTHIM PIBHEM TOYHOCTI,
ICHye HMOBIPHICTb OTpPUMAaHHS MaWOyTHIX E€KOHOMIYHMX BHIOJ 1 JOTPUMAHO KOHKPETHUX
KpUTEPIiB MO0 KOKHOMY HamnpsMKy JisuibHOCTI @onay. Cyma 10X0oy BBaXaeTbcs Takolo, 10 HE
MO)XX€e OYyTH JIOCTOBIDHO OIlIHEHa 1O THUX IIp, MOKM YMOBHI 3000B’S3aHHS, IOB’s3aHl 3
peanizaili€ro, He OyayTh BperyiaboBadi. OmiHku a0xonaiB PoHAy 0a3yrOThCS Ha pe3yJibTarax
MUHYJIUX MEPIOJIiB 3 ypaxyBaHHAM KaTeropid MOKYIIIB, BUIIB Onepaliil Ta cneuu@ikd KOKHOT
YTOMH.

®doHja yKIaga€e KOHTPAKT 13 KIIEHTaMH Ha YMOBaX OIUIATH MPOTITOM KOPOTKOTO IEpioay
qacy, yroJid He HOCATh 0araTOKOMIIOHEHTHUH XapakTep Ta @OH] He Ma€e MPOorpaM JOsITLHOCTI Ta
cHenu(pIUHUX rapaHTii.

@®oHJT MOXKE JOCTOBIPHO OIIIHUTH CYMY JOXOJy, HEBH3HAUYCHOCTCH IOJO0 OTPUMAaHHS
rpomoBux KomTiB @oHx He Mae, ToMy DOHA MPHUIHAIO PIIEHHS BU3HABATH JOXII 3a JaTOIO
MIMTUCAaHHS aKTa BUKOHAHUX POOIT (TTOCIyT).

Joxin Bim mpoaaxy (iHaHCOBUX IHCTPYMEHTIB, 1HBECTHIIHHOI HEPYXOMOCTI ab0 IHITUX
AKTHUBIB BU3HAETHCA Y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HABEJCHUX J1ajll YMOB:

a) @oHJ TepeaaB MOKYIIIEBI CYTTEBI PU3WKH 1 BUHATOPOJIH, TIOB’si3aHI 3 BJIACHICTIO Ha
(hiHaHCOBHI IHCTPYMEHT, IHBECTUIIIMHY HEPYXOMICTh a0O0 IHIITI aKTHUBH;

0) 3a @OHIOM HE 3AIMIIAETHCS aHl MOJANbIIA Y4YacTh YIPABIIHCHKOTO MEPCOHANY Y
dbopmi, sika 3a3BUYall TMOB’s3aHa 3 BOJIOJIHHAM, aHl €()EKTUBHHH KOHTPOJb 3a IPOJAHUMH
(hiHaHCOBHMU IHCTPYMEHTAMH, IHBECTHI[IITHOIO HEPYXOMICTIO a00 IHITUMH aKTUBAMH;

B) CYMY JIOXOJTy MOKHA JJOCTOBIPHO OIIHHUTH;

') UMOBIpHO, 1110 710 POHAY HATINAYTh EKOHOMIUHI BUTOM, ITOB’s3aH1 3 OTIEPaIli€lo;

1) BUTpATH, sKi Oynu abo OynyTh IMOHECEHI y 3B’SI3KYy 3 OINEpali€ro, MOXKHa JIOCTOBIPHO
OL[IHUTH.

Jloxin BU3HAETHCSA Yy 3BITI MPO MPUOYTKU Ta 30MTKU 332 YMOBH BiJIOBIIHOCTI BU3HAYECHH IO
Ta KpUTEPiIM BU3HAHHA. BU3HaHHS 10X0Ay BiIOYBa€ThCS OJHOYACHO 3 BU3HAHHSAM 30LUIbIICHHS
aKTUBIB a00 3MEHILIEHHS 3000B’3aHb.

JIMBiA€H M BU3HAIOTHCS I0XOJ0M, KOJIM BCTAHOBIICHO MPAaBO HA OTPUMAHHS KOIITIB.

2.4.6. Busnanus sumpam

Butpatu — me 3MeHIIeHHs akTUBIB a0o0 30UTbIIEHHS 3000B’s3aHb, HACIIAKOM SIKOTO €
3MEHILIEHHS BJIACHOTO KamiTany, KpiM SIK YHACTIAOK 3IICHEHHS PO3MOJIUTY JIep>KaTeasiM BUMOT
710 BiacHoro kamitany (1. 4.69 KoHuenTtyajibHOT OCHOBR).

®oHJ 00MIKOBYE BUTPATH 32 METOJIOM HapaxXyBaHHS.

Butpatu Bu3HaIOTBCA y 3BITI Nmpo MNpuOYTKH Ta 30UTKM 3a yMOBHU BIIIOBITHOCTI
BU3HAYECHHIO Ta OJJHOYACHO 3 BU3HAHHSM 30UIBIICHHS 3000B’13aHb a00 3MCHIIICHHS aKTHBIB.

Butpatu HeraifHO BHW3HAIOTHCSA Y 3BITI MPO NPUOYTKH Ta 30MTKH, KOJIU BHJATKUA HE
HAJal0Th MaOyTHIX €KOHOMIYHHX BHTiA a00 TOMi Ta TIEI0 MIpOI0, SKOO MaOYTHI €eKOHOMIYHI
BUTOJM HE BINMOBIZAIOTh a00 TMEpEeCcCTaroTh BIANOBIAaTH BU3HAHHIO SIK aKTUBY Yy 3BITI MpO
¢iHaHCOBHII cTaH.
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Butpatu BHU3HAIOTBCS y 3BITI Mpo NPUOYTKH Ta 30MTKH TAaKOX Yy THX BHIIAJKaX, KOJU
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B 3Ky 3 OTPUMaHHAM J0XO/Y, BU3HAIOTHCS Yy TOMY K Iepiofi, mo i
BIJIMOBITHI JTOXO/IH.

Butpatn 3a mo3mkamu, sSKi HE € 4YacTHMHOIW (DIHAHCOBOTO IHCTPYMEHTY Ta HE
KaITITATI3yIOThCS K YacTHHA COOIBAPTOCTI aKTHBIB, BU3HAIOTHCS SK BUTpaTh mepiony. Do
KaIliTalli3ye BUTPAaTH Ha TO3UKH, SIKi 0e3MocepeIHbO BITHOCATHCS 0 MPUA0aHHSA, OyIiBHUIITBA
a00 BHpOOHHIITBA KBaTi(IKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI I[LOTO AKTUBY.

2.4.7. Dinancosi 0oxodu ma eumpamu
@diHaHCOBI1 JOXO/AM Ta BUTPATH BKIKOYAIOTh MPOLEHTHI JOXOAU Ta BUTPATH 3a TIO3MKOBUMU
KOIIITaMHU, 30MTKU BiJ JOCTPOKOBOTO TMOTAIICHHS KPEIUTIB, MPOIEHTHI JOXOJU B BKJIaIEHUX
KOUITIB, JOX1/1 BiJl BAHUKHEHHS (PIHAHCOBUX IHCTPYMEHTIB 1 IPpUOYTKHU Ta 30MTKHU Bl KypCOBUX
PI3HULB 32 (PIHAHCOBOIO NISIBHICTIO.
[IpouieHTH1 10XOAM BM3HAIOTHCSA MO MiIpl iX HapaxyBaHHS 3 YpaxXyBaHHSIM €(QEKTHUBHOT
JOXOJTHOCT1 aKTUBY.

2.4.8. Ilooamox Ha npubymok

®oH/I HE € UIATHUKOM TOJIaTKy Ha MPUOYTOK Ha 3arajlbHUX MiACTaBaxX, BIAMOBIAHO JIO T
141.6.1 TIKY 3BUTbHSIIOTBCA Bil OTOJATKYBaHHS KOIITH CIUIPHOTO IHBECTYBAaHHS, a caMme:
KOLITH, BHECEHI 3aCHOBHUKAMU KOPHOPATUBHOTO (OHIY, KOIITH Ta IHII1 aKTHUBH, 3a71y4€Hl Bij
YYaCHUKIB 1HCTUTYTY CHUIBLHOTO 1HBECTYBAHHS, JOXOJM BiJ 3/1MCHEHHS Olepaliid 3 aKTUBaMU
IHCTUTYTY CHUIBHOTO I1HBECTYBaHHS, JOXOJHM, HApaxOBaHI 3a aKTUBAMHU IHCTUTYTY CIUIBHOTO
IHBECTYBaHHS, Ta IHIII JOXOJM BiJ MISUTBHOCTI IHCTUTYTY CHUIBHOTO 1HBECTYBAaHHS (BIJICOTKH 3a
MMO3UKaMH, OPEH TH1 (JIIBUHTOBI1) IJIATEX1, POSUITI TOIIIO).

2.4.9. Obnixosi noaimuxu ujodo 3abe3neyensb
3abe3nedyeHHs] BU3HAIOTHCS, KoJu DOHT Mae TeNepilHio 3a00proBaHICTh (IOpUANYHY ab0
KOHCTPYKTHUBHY) BHAC/IIJIOK MHHYJIO1 IMOIii, ICHYE WMOBIPHICTh (TOOTO OUIbIIIE MOXKJIMBO, HDK
HEMOXXJIMBO), [0 TOTAIeHHs 3000B’I3aHHS BUMaraTuMe BHOYTTS peCcypcCiB, KOTpi BTUIIOKOTh Y
c001 eKOHOMIYH1 BUTOJIH, 1 MOYKHA JOCTOBIPHO OLIIHUTH CYMY 3000B’I3aHHSI.

2.4.10. Inpopmayis npo 3minu 6 0OAIKOEUX NOJIIMUKAX

®donjg obupae Ta 3aCTOCOBYE CBOT 0OJIIKOBI MOJITUKU TOCIIOBHO JUIsl TOAIOHUX OTepartii,
iHImMX noxaii abo ymoB, akmo MC®3 xoHKpeTHO He BuMarae abo He J03BOJIsi€ BU3HAYCHHS
KaTeropii cratei, As AKUX 1HII1 MOJITUKA MOXKYTh OYTH TOPEUYHUMH.

Ob6nikoBa monituka ®Donay 3a mepion, mo 3akiHayerbes 31.03.2025 p., Biamosimae
00JIKOBII MOMITHII, SIKa 3aCTOCOBYBAJIACh B MOMEPEIHFOMY 3BITHOMY MEPIOIi.

OO6nikoBa MOJITUKA HI0JI0 MOAANBIIOT OIIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS Y
BIIMOBITHUX pO3AUIax 00IIKOBOT IOJITHKH.

3. IctoTHI 00HIKOBI CY/DKEHHS, OLIHHI 3HAYEHH Ta IPUITYIICHHS

3.1. Obaikogi nonimuxu, po3pobneni 3a giocymuocmi npsamux Hopm MCD3

Sxmo He mae MC®3, skuif KOHKPETHO 3aCTOCOBYETbCSA JI0 Omepalii, iHmoi monii abo
YMOBH, KepiBHUITBO DOHAY 3aCTOCOBYE CY/DKEHHS MiJl Yac po3poOJIEHHS Ta 3aCTOCYBaHHS
00J1IKOBOT MOJITUKK TaKUM YHHOM, 11100 iH(popMaIllist Oysia JopeuHoo s NoTped KOpUCTYBaviB
UL TPUHHATTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4yeHHi, 10 (iHaHCOBa
3BITHICTb:

- TOJa€ JOCTOBIpHO (DiHAHCOBUI CTaH, (IHAHCOBI PE3yNbTaTH MIAJIBHOCTI Ta T'POIIOBI
1noToku PoHxy;
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- BimoOpakae €KOHOMIUHY CYTHICTh OTepamid, IHIMX Mol abo yMOB, a HE JHIIe
IOpUIMYHY hopMmy;

- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl yIIepEKEHb;

- € IIOBHOIO B YCIX CYTTE€BHX aCHEKTaXx.

[lin yac 3xilicHeHHA Cy/UKeHHs KepiBHMLITBO MDOHIY MOCHIAETHCS Ha NPHHHATHICTH
HaBEJICHUX JaJi [DKEepeIl Ta BpaXOBYE 1X HU3XITHOMY MOPSIKY:

- BuMoru B MC®D3, y SIKUX 11eThcs PO MOAI0H1 Ta OB’ sA3aHi 3 HUIMH TUTAHHS;

- BU3HAYCHHS, KpUTEPil BU3HAHHS Ta KOHLENIIi] OLIHKM aKTHUBIB, 3000B’s3aHb, TOXO/IIB Ta
Butpar y KoHuenTyansHiii OCHOBi (hiHAHCOBOI 3BITHOCTI.

[lix wac 3mificHEHHS CY/DKCHHS YIPaBIIHCHKAN TIEepCOHAl BPaxoOBYe€ HAWOCTAHHINI
MOJIOKCHHSI IHIIMX OPTaHiB, M0 PO3POOIISIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTh
MOIOHY KOHIENTYaJbHY OCHOBY JUIsl pO3pOOJIEHHSI CTaHAapTIB, HITY Npodeciiny JitepaTypy 3
OoO0JIKy Ta TMPUHHATI Tajly3eBl MPaKkTUKH, TI€0 MIpoI0, SKOK BOHM HE cylepedarb
BHUIIE3a3HAYCHUM JDKEPEIIaM.

3.2. OQyinKu, cyOHCeHHA MAa NPUNYULEHHS]

[TinroroBka ¢inancoBoi 3BiTHOCTI 32 MC®3 BuMarae Bii YIpPaBIIHCHKOTO TMEPCOHATY
(dbopMyBaHHS TICBHUX CY/DKCHb, OI[IHOK Ta TPHITYIIEHb, SKi BIUIMBAIOTH HA BHKOPHUCTAHHS
MPUHIMIIB 00IIKOBOT MOJIITUKH, a TAKOK CYMH aKTHUBIB Ta 3000B’s13aHb, JOXO/IIB Ta BUTPAT, SIKI
Bi10Opa)keH1 B 3BITHOCTI. YTPaBIIHCHKHUI MEpCOHAT BUKOPUCTOBYE Psi/i OLIHOK Ta MPUIYIIEHb
I0JI0 MOJAHHS aKTHUBIB Ta 3000B’si3aHb Ta PO3KPHUTTS YMOBHHX aKTUBIB Ta 3000B’s3aHb MpHU
miarotoBii (iHaHCOBOI 3BITHOCTI BiAnmoBigHO 10 BuMor MC®3. OriHku Ta MOB’si3aHI 3 HUMU
MPUIYIIEHHS TPYHTYIOThCS Ha ICTOPUYHOMY JOCBIII Ta IHIIMX (PaKTOpax, fKi BBaXKAIOTHCA
OOrpyYHTOBaHUMH 3a JAHUX OOCTAaBHH, PE3YNIbTaTH SIKUX (POPMYIOTh OCHOBY JJIsi CY/DKEHb II0JI0
OaslaHCOBO1 BapTOCTI aKTHB1 Ta 3000B’s13aHb, SIKa HE € OYEBUAHOIO 3 IHITUX JKepen. JlomymeHHs
1 3po0JIeH] Ha X OCHOBI MOMEPeH] OI[IHKHM MOCTIMHO aHATI3YIOTHCS Ha TIPeIMeT HEOOX1THOCTI 1X
3MiHM. 3MIHM B OIlIHKaX BHW3HAIOTBCS B TOMY 3BITHOMY IIE€piojdi, KOJU IIi OI[HKK OyiH
MeperyiiHyTl, 1 B YCIX HACTYMHHX TepiojaX, BUKIMKAHUX 3a3HAYCHUMHU 3MIHAMHU.
VYrpaBiaiHCBKHI MepcoHaN 3AIMCHIOE OIIHKY Ta BIZOOpaKEHHS aKTHBIB Ta 3000B’sS3aHb TaKUM
YUHOM, IMO0 HE TEPEHOCUTH HasBHI (IHAHCOBI PHU3MKH, SKI TOTEHIIIMHO 3arpoXKyrTh
(hiHaHCOBOMY CTaHy, Ha HACTYIHI 3BiTHI mepioan. AKTUBHU 1 3000B’s3aHHa DOHIYy TEPBICHO
OIHIOIOTHCS MiJ Yac iX MpuUA0aHHS YU BUHUKHEHHS Ta B MOJAJBLIOMY OLIHIOIOTHCS Ha AATy
OajlaHCy CTaHOM Ha KiHElb 3BITHOrO pOKy BiAmoBigHO g0 BUMOr MC®3. Indopmaris mpo
CyTTeB1 cepyd HEBU3HAYEHOCTI OI[IHOK 1 KIIFOYOBI CY/DKEHHS TPH BUKOPUCTAHHI OOJIIKOBOT
MTOJIITHKY TIPEACTABIICHI 1Al

3.3. 3acanvui cydocentns w000 cnpaseorugoi sapmocmi akmueie ma 30008 "a3aHb

OmiHka cripaBeUIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb IPYHTY€ETHCS HAa CYXKEHHSIX 111010
nependavyyBaHUX MaillOyTHIX TpOILIOBHX IOTOKIB, ICHYHOUOi €KOHOMIUHOI CHTYyallii, pU3HKIB,
BIIACTUBUX (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIINX (PakTOpiB 3 ypaxyBaHHsIM BumMor MCD3 Ne 13
«O11iHKa CIIpaBeIIMBOT BAPTOCTI».

OmiHka crpaBe/UIMBOi BapTOCTI - 1€ OLIHKAa KOHKPETHOro akTUBY abo 3000B’s3aHHSL.
ToMmy, OLIHIOIOUH CIPaBEUIMBY BapTICTh, CyO €KT TOCIOJAPIOBAHHSA Mae OpaTw 0 yBaru Ti
XapaKTepUCTUKU aKTUBY 200 3000B’sA3aHHS, SIKI YYaCHUKU PUHKY B3sUIM O J10 yBaru, BU3Hauar4u
I[IHy akTUBY abo 3000B’s3aHHSA Ha JaTy OWIHKU. Jl0 TakMX XapaKTepUCTUK Hajexarb,
HAMPUKIAJ, TaKi:

a) CTaH Ta MICIe pO3TalllyBaHHS aKTHBY;

0) oOMexeHHsI, SIKIIO BOHHU €, Ha MPOoJak a00 BUKOPUCTAHHS aKTUBY.

OrmiHka crpaBeUIMBOi BapTOCTI NMPHUITYCKa€, MO0 aKTUB ab0 3000B’sA3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUaiiHill omeparii mpoJaxxy akTUBY abo mepenadi 3000B’A3aHHS Ha
JaTy OI[IHKH 32 TOTOYHUX PUHKOBUX YMOB.
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MC®3 Ne 13 «Orinka cripaBeIMBOi BapTOCT» BH3HAYAE CIPABEIINBY BApTICTh SIK I[iHY,
sKka Oyina 6 oTprMaHa 3a IPOJAXK aKTHUBY, a00 CIIaueHa 3a mepeaavy 3000B’s13aHHs Y 3BUYANHIN
oreparii MbK yYaCHUKaMU PUHKY Ha JaTy OIHKH.

Ominka crpaBeIuBOi BapTOCTI MPHUIYCKA€E, M0 aKTHB a00 3000B’sI3aHHS OOMIHIOETHCS
MDK yJaCHUKaMU PUHKY Y 3BHUAiHIN omeparii mpoJaxxy akTuBy abo mepenadi 3000B’13aHHS Ha
JaTy OI[IHKH 32 MOTOYHUX PHHKOBUX YMOB.

OmiHka crpaBeUIMBOT BapTOCTI MPHUITYCKAE, IO ONEpalis MpoJaaxy akTUBY abo mepenadi
3000B’s13aHHS BiIOyBa€eThCs 200

a) Ha OCHOBHOMY PHHKY JIJISl IIBOTO aKTHBY a00 3000B’s13aHHS; a00

0) 3a BIICYTHOCTI OCHOBHOTO PHHKY - Ha HAaHCHIPHUATIUBIIIOMY PUHKY JUISI IbOTO aKTHBY
a00 3000B’s13aHHSI.

CripaBeaniuBa BapTICTh - 1€ 1[iHa, sfika Oyna 6 oTpuMaHa 3a MpoJak aKTUBY ab0 CIulayeHa
3a mepefady 3000B’S3aHHS Yy 3BHYaiiHI omepauii Ha OCHOBHOMY (200 HaWCIPHSTIMBIILIOMY)
PUHKY Ha J1aTy OL[IHKH 3a MOTOYHUX PUHKOBUX YMOB (TOOTO BUXIJHA I1IHA), HE3aJIEKHO Bif TOTO,
YU CIIOCTEPIra€ThCsl Taka IIHa Oe3MoCepeqHbO, YM OIlIHEHA 3a JOMOMOTOI0 IHIIOTO METOMIY
OIIIHIOBaHHS.

OniHka crpaBeUIMBOi BapToCcTi mepeadaydae, 1o (QiHaHcoBe abo HediHAHCOBE
3000B’s13aHHST 200 BJIACHUW IHCTPYMEHT KamiTaly Ccy0’€KTa TOCHIOJaprOBaHHS (HANPHUKIA,
YacTKM y4acTl y BJIACHOMY KalliTajdl, BUIYIIEH1 SK KOMIIEHcaliss Nmpu o0’e€aHaHH1 Oi3Hecy)
MepelaeTbCcsl yYaCHUKOBI PUHKY Ha Jary omiHku. Ilepemada 3000B’si3aHHS a00 BIIACHOTO
IHCTPYMEHTY KalliTaly cy0’€KTa rocrojaptoBaHHs repeidaydae Take:

a) 3000B’s3aHHS JIMIIATUMETHCS HEMOTAUIeHUM 1 CTOpOHAa-y4aCHUK PUHKY, SIKiM Oyxe
3MIMCHEHO Tepefady, MOBMHHA Oyae BHUKOHATH Iie 3000B’si3aHHS. 3000B’s3aHHS He Oyxe
MOTAIIeHE 3 KOHTPAreHTOM ab0 HIIIMM YMHOM Ha JIaTy OI[IHKH.

0) BIIACHMM IHCTPYMEHT KamiTally Cy0’€KTa TOCIOJApPIOBAHHS  JIUIIATUMETHCS
HETIOTaIlIeHUM, 1 CTOPOHA, SIKiii BIH MepeaacThCs, - yYaCHUK PUHKY - Iepedepe Ha cede mpaBa Ta
000B’s13KH, TOB’s3aHI 3 THCTPYMEHTOM. [HCTpyMeHT He Oyje CKacoBaHUM a0o IHIIMM YHHOM
MOTAIlIEHUI Ha 1aTy OLIHKU.

Merta 3acTOCYBaHHS METOMY OIIIHKMA BapTOCTI - BU3HAUWTHU IIiHY, 3a sIKOIO BimOymacs O
3BMUaiiHa omepauis NpoAaxy akTHBY 4M Iepeladi 3000B’s3aHHS MDK Y4aCHHUKaMM PUHKY Ha
JaTy OL[IHKH 3a IOTOYHUX PUHKOBUX YMOB.

[CHYIOTH TpU IIMPOKO 3aCTOCOBYBAH1 METOJM OIIIHKK BapTOCTi, TaKi K PUHKOBUHU MIAXI/I,
BUTPATHHUN MIIX11 T4 JOXITHUN MIIXi.

3 METOI0 MiIBHIIEHHS 31CTAaBHOCTI OIIHOK CIPaBEJIMBOi BAPTOCTI Ta IMOB’SI3aHOTO 3 HUMU
po3kputTs HpopMmarii MCD3 Ne 13 mis Takux I[iied BCTAHOBIIOE i€papXil0 CHpPaBETMBOL
BapTOCTi, y SKiil mependayeHo TPH PIBHS BXITHUX AAHUX IS METOJIB OIIHKK BapTOCTi, IIO
BUKOPUCTOBYIOTbCS JUI OIL[IHKM CIIpaBeJIMBOi BapTocTi. lepapxis crpaBeyiuBOi BapTOCTI
BCTAHOBIIIO€ HAUBUILUM MPIOPUTET IS 1iH KOTUPYBaHHs (HECKOPUIOBAaHMX) HA aKTUBHUX PUHKAX
Ha IICHTHYHI aKTHMBH a00 3000B’s3aHHs (BXiAHI AaHl 1-TO pIBHA) Ta HAHHWKYUN TIPIOPUTET LIS
3aKPUTHUX BXITHUX JaHUX (BX1IHI AaH1 3-TO piBHA).

Bxiani nani 1-ro piBHA - 1€ I[IHM KOTUPYBaHHS (HECKOPUTOBaHI) Ha aKTUBHUX PUHKAX Ha
1IGHTUYHI aKTUBU a00 3000B’A3aHHS, 0 SIKUX CYO €KT I'OCIOJIAPIOBAHHS MOYKE MAaTH JOCTYH Ha
naty ouiHkd. lliHa KoTHpyBaHHS Ha AaKTMBHOMY pPHMHKY € HaWHaIIMHINIMM CBIJUYEHHIM
CIpaBeAIMBOI BapTOCTI 1 32 HAasBHOCTI Ma€ OyTM BHKOpHCTaHa O€3 KOPUTYBAaHHS JJIsl OLUHKH
CIpaBeAIMBOI BapTOCTI, OKPIM CUTYallill, BU3HaUeHHUX Yy maparpadi 79.

BxinHi naHi 2-ro piBHA - 1€ BXigHI JaHi (OKpIM LIH KOTHUPYBaHHS, BIJHECEHUX 10 1-TO
piBH:), SIKI MOKHA CIIOCTEpIraTH Uil aKTUBY 4YM 3000B’S3aHHS, MpsIMO a00 OMOCEPEAKOBAHO.
Sxmo akTuB ab0 3000B’s3aHHS Ma€ BHU3HAYCHUN (KOHTPAKTHHIA) CTPOK, TO BXiAHI JaHi 2-TO
pIBHS TMOBMHHI OYyTH BIAKPUTHUMH IPOTATOM IMPAKTUYHO BCHOTO CTPOKY LBOTO AKTUBY YU
3000B’s13aHH. Jl0 BXIAHUX JJAaHUX 2-TO PIBHS HAJIEKATh!

a) I[IHM KOTUPYBAaHHS Ha MOJIOH1 aKTHUBH YU 3000B’s3aHHS Ha aKTUBHUX PUHKAX;
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0) 1iHU KOTHPYBAaHHS Ha 1IEHTUYHI a00 MOMIOHI aKTUBU YM 3000B’SI3aHHS HA PUHKAX, SKi
HE € aKTHBHUMU,

B) BXiIHI JaHi, OKpiM I[iH KOTHPYBaHHS, SIKi MOYHa CIOCTEepiraTH il aKTUBY YU
3000B’sI3aHHS, HAITPUKJIAT;

- CTaBKH BIJICOTKA Ta KPHUBI JOXITHOCTI, [0 CIOCTEPIraloThCsl Ha 3BUYAWHUX IHTEpBaiIax
KOTHUPYBaHHS;

- IOTyCTHMa 3MIHHICTB;

- KpEAUTHI CIIPE.IH.

') BXIiZHI aHl, MITBEPIKEHI PUHKOM.

Bxigni mani 3-ro piBHS - 1Ie BXiOHI JaHi JJIs aKTUBY 4d 3000B’SI3aHHS, SIKUX HE Ma€ y
BIIKPUTOMY JOCTYITl. 3aKpHUTi BXiIHI JaHi CJiJi BUKOPHCTOBYBATH JIJIsi OI[IHKH CIPABEIIHMBOT
BapTOCTI, SIKIIO BIAMOBIIHUX BIAKPUTUX JAHUX HE Mae, 10 NependadaeTbcs B CUTYaLIAX, KOJIU
JISUTbHICTh PUHKY JUIsl aKTUBY a00 3000B’sI3aHHS Ha JIaTy OLIIHKM HE3HayHa, abo 1l B3araii He
Mae.

MeTo11 OLIIHKH 3aCTOCOBYIOTHCS TOCIIZJOBHO.

VYpaBiiHCBKUNA MEPCOHAN 31MCHIOE BUKIIOYHO OL[IHKU CIIPAaBEIIMBOI BApTOCTI aKTUBIB Ta
3000B’s3aHb, ki BuUMaraotbcs MCBO Ne 13, Ha KiHEllb KOYKHOTO 3BITHOTO MEPIOAY.

HasBHicTh JOpeYHUX BXITHUX JaHUX Ta iXHS BIIHOCHA Cy0’€KTUBHICTh MOKE BIUIMHYTH Ha
BHOIp BIAMOBIIHUX METOJIB OIIIHKK BapTOCTi. Tak, BUXOMSAYH 3 OCOOJMBOCTEH IHCTPYMEHTIB
KamiTany, siKi 3HaXOJAThCS y CKiaal akTuBiB DOHY, Ml Yac BU3HAYEHHS iX CIPaBEUIMBOT
BapTOCTI B OCHOBHOMY OYyAyTh BUKOPHCTOBYBATHCS BXi[H1 1aH1 3-T0 piBHA i€papXii.

3.4. Oyinxu ¢inancosux akmusis

®onja Bu3HAe (BIHAHCOBUN aKkTHUB abo0 (iHaHCOBE 3000B’s3aHHS Y 3BiT1 PO (hiHAHCOBUH
CTaH TOJI 1 JIUIIE TOI, KOJU Cy0’ €KT TOCIIOJAPIOBAHHS CTA€ CTOPOHOI0 KOHTPAKTHUX IOJIOKEHB
1010 IILOTO THCTPYMEHTA.

Biamosimao 10 m. 3 MC®3 Ne 9 BusHaHHS Ta, Y BIAMOBITHUX BHUIIAJIKaX, MTPUMHUHEHHS
BH3HAaHHs 3BUYAliHOTO mpuadaHHA abo mpoAaxy ¢IHAHCOBHX AaKTHUBIB 3IHCHIOETHCS, 3
BUKOPHUCTAHHAM OOJIIKY 3a JaTor omepallii abo 00Ky 3a AaTor po3paxyHKiB. DoHm oOpar
METO/1 BU3HAHHS 3a JaTO0 OIepallii.

CrnpaBenuBa BapTICTh I1HBECTHIlIH, IO AaKTUBHO OOEPTAIOThCS HA OpraHi30BaHHUX
(iHAHCOBMX PUHKAaX, PO3PaXOBYEThCS HAa OCHOBI MOTOYHOI PUHKOBOI BAapTOCTI HA MOMEHT
3aKpUTTS TOPriB HA 3BITHY AaTy. B iHIIKMX BUMa/AKax OILiHKa CIIpaBEJIMBOi BAPTOCTI IPYHTYETHCA
Ha Cy/DKEHHSX IOJ0 TepeadadyyBaHUX MaMOyTHIX IpOIIOBUX MOTOKIB, ICHYFOYOT €KOHOMIYHOT
CUTYyallll, PU3UKIB, BJIACTUBUX PI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIHUX (aKTOpiB 3
BpaxyBaHHsIM BUMOT MC®3 Ne 13 «OmuiHka cripaBeATuBOi BapTOCTI».

3.4.1. Pinancosi akmusu
BinnmoBigno g0 m4 MC®3 Ne 9 ®onx knacudikye ¢iHaHCOBI aKTUBH SK Taki, IO
OIHIOIOTHCS y MOJANbIIOMY ab0 3a aMOpPTU30BaHOIO COOIBapTicTiO, ab0 3a CIpaBEeATHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHHKIB:
a) mMojeni Oi3Hecy cyO’€KTa TOCHOJAapIOBaHHs Uil yNpaBlliHHSA (PIHAHCOBUMHU aKTHBaMU;

Ta

0) XapaKTepHCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (JIHAHCOBOTO aKTHBY.

@DiHaHCOBUN AaKTHB OI[IHIOIOTH 32 aMOPTHU30BAaHOIO COOIBAPTICTIO, SKIIO BUKOHYIOTHCS
o0u1B1 Taki yMOBHU:

a) aKTMB YTPUMYIOTb B Mojeini Oi3Hecy, MeTa $KOI - YTpUMYBaHHsS AaKTHBIB 3aJUis
30MpaHHs KOHTPAKTHUX I'POLIOBUX MOTOKIB;

0) KOHTpaKTHI YMOBM (PIHAHCOBOTO akTHBY IepeadadaroTh y MEBHI JaTH HAaJIXOKEHHS
IPOLIOBHUX TMOTOKIB, fIKi € JIMIIEe MOTAlIeHHSM OCHOBHOI CyMH Ta CIJIaTOIO BIACOTKIB Ha
HEToramieHy OCHOBHY CyMYy.
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B ycix iHmmx Bumaakax (piHAaHCOBHI aKTHB OIIHIOIOTH 3a CIPABEUIMBOIO BApTICTIO 3
BiZJOOpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y CKJIaJi MPUOYTKY abo 30UTKY.

[HCTpyMeHTH Kamitany - 1e Oyab-siKi KOHTPaKTH, sIKi 3aCBIAYYIOTH 3QJIMIIKOBY YacTKy B
aKTHBax Cy0’ €KTa roCIIOIapIOBaHHS MICIs BUPAaXyBaHHs BCIX HOTO 3000B’s13aHb.

Jlo IHCTPpYMEHTIB KamliTaJly BIAHOCATHCS aKIlii Ta mai (YacTKH) TOCIOAapChKUX TOBAPUCTB.

[HCTpYMeEHTH KamiTany BH3HAIOThCS Y 3BiTi Ipo (piHAHCOBMIA CTaH TOJI 1 JIMIIE TO/I, KOJIH
@®oH cTae CTOPOHOIO KOHTPAKTHHX TTOJIOKEHB MO0 X IHCTPYMEHTIB.

[lepBicHa omiHKa (piHAHCOBUX AaKTUBIB 3IIMCHIOETHCS 3a IX CIIPaBEIIMBOIO BAPTICTIO, SKa
3a3BUYail JIOPIBHIOE WiHI omeparii, y Xoxi sikoi OyB oTpuMaHuii akTuB. lIpoTe, SKIIO iICHYIOTh
CBIIYEHHS, IO I[iHA omepalii (mpuadaHHs) HE BINMOBiTaE CIpaBeIMBIM BapTOCTI MPUIOAHUX
(IHAHCOBUX aKTHBIB, PI3HUIISI BU3HAETHCS K MPUOYTOK (30MTOK) MU MEPBICHOMY BU3HAHHI.

Butpatn Ha npuabOanHHs (IHAHCOBUX aKTHUBIB BU3HAIOTHCS BUTpaTaMu MEpiOAy 1 HE
BKJIFOUYAIOTHCS JI0 MEPBICHOT CIIPaBeIMBOI BApTOCT1 (PIHAHCOBOTO aKTUBY.

[Topanpiia ouiHKa IHCTPYMEHTIB KalliTally 3JIHCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO HA
JaTy OIIHKH.

CripaBeaniuBa BapTiCTh (PIHAHCOBUX aKTUBIB, III0 00EPTAIOTHCS HA OpraHi30BaHUX PHUHKaXx,
OIIIHIOETHCS 3a MIHIMAJIBHUM CEpeJ OpraHizaTopiB TOPriB O(QIIAHUM OIpKOBUM KypcoM, IO
CKJIaBCs Ha J1aTy OIHKH (1-# piBeHb iepapxii).

CnpaBennuBa BapTICTh (PIHAHCOBUX AaKTHBIB, IOJ0 SIKOTO HE BCTAHOBJIEHUN OIpKOBUU
KYpC, OLIIHIOETHCS 32 MIHIMaJIbHOIO CE€peJl OpraHi3aToOpiB TOPriB KPalloko I[IHOK KYITIBJII TAaKOTO
aKTUBY Ha JlaTy OL[IHKKM ab0 3a BapTICTIO, BCTAHOBJIEHOI HE3aJIEKHUM OILIIHIOBAYEM, SKIIO
aKTYaJIBHICTh TaKOi OI[IHKU He Tipma 3a 30 kaneHgapuux AHIB (1-# piBeHb iepapXxii).

CripaBeaniuBa BapTicTh (PIHAHCOBOTO aKTUBY, BU3HaueHa 3a 1-M piBHEM lepapxii, Hajxami
Ha3UBA€ThCA «PUHKOBA BapTicTh». CnpaBeayivBa BapTiCTh (IHAHCOBOTO aKTHUBY, IO
nepedyBaroTh y OIp)KOBUX CITUCKAX OPTaHi3aTOPiB TOPTIBJII Ta BAPTICTh SKUX HA JATy OLIHKH HE
MO)ke OyTH BU3Ha4yeHa sIK pUHKOBA, ajle pUHKOBA BapTiCTh BU3HAUEHA HA JaTy, 10 Mepeaye naTi
OIlIHKA He Outblle HDK Ha 365 1HIB, NOPIBHIOE OCTAaHHIA PHHKOBIA BapTocTi (2-M1 piBeHB
iepapxii).

Ominka (iHAHCOBOTO aKTHBY, IO HE BKIIOYEHI 10 OIP)KOBHX CIHCKIB OpraHi3aTopiB
TOpPriBii, ad0 y BHUNAJKY BIJCYTHOCTI PHHKOBOi BapTOCTi 3a ocTtaHHi 365 nHiB (3-il piBEeHb
iepapxii), 3IIMCHIOETHCS BIAMOBIAHO JIO I[IHM BHUKYIY, BCTAaHOBJICHOI PIMICHHSIM 3arajbHUX
300piB akIlioHepiB/y4aCHUKIB TAKOTO €MITEHTY/TOBAapPHUCTBA.

®donxa posiiHioe ¢iHaHCOBI akTHBU (0Omiramii, Tomo), Ha bamaHci MigmpUEMCTBA SK
(hiHaHCOBHMI aKTWUB, IO YTPUMYETHCS JUIsl peaizallii, Ta SKUH IJIAHYEThCS peali3yBaTh
MPOTATOM KajieHJAapHOro poky. Tomy 3amis BHU3HAUEHHSA CIPaBEUIMBOI BapTOCTI THUX
(iHAHCOBUX aKTHBI, OO SKUX BIACYTHS 1H(OpMAIlis PO PUHKOBI I[IHU 13 30BHILIHIX KEped,
BUKOPUCTOBYIOTHCSI METOJMKHU OLIIHKH, IO 0a3ylOThCsl HAa JAHUX MPO OCTaHHI Yroau, 3/1ICHEH1
MDK HEMOB’S3aHUMHU CTOPOHaMHU, Ta aHai3 (iHaHcoBoi iH(opMarii mpo 00’ €KTH 1HBECTYBaHHS,
aQHAJIITUYHI TPOLEIypd TO OIlHII Oe3nepepBHOCTI AISIBHOCTI KOHTPAreHTIB-CY0'€KTiB
rOCIO/IapIOBaHHs, 3pOOJICH]1 YIPaBIIHCHKAM MEPCOHANIOM IMX MIANPUEMCTB, TMOPIBHIHHSI
BapPTOCTI aKTUBIB LIUX MIMPUEMCTB Ha MOYATOK Ta KIHELb 3BITHOTO MEPiofy.

I{i MEeToauKH BHKOPHCTOBYIOTBHCS JUISI OLHKHM CIIPaBeUIMBOi BapTOCTI YIPaBJIIHCHKUM
nepconasoM @oHAy, SKIIO € MiJCTaBU BBaXaTH, [0 OajlaHCOBA BapTICTh CYTTEBO BIIPI3HAETHCS
BiJl crpaBeaauBOi BapTocTi. BinxuneHHs MoXyTb OyTH 3yMOBIIEHI 3HAQUHUMHU 3MIHAMU Y
(iHaHCOBOMY CTaHI €MITE€HTa KOPIOpPATUBHUX MpaB Ta/ab0 3MiHAMH KOH IOHKTYpH PHHKIB, Ha
SKUX eMITeHT 3/IICHIOE CBOIO JiSNTbHICTh, @ TAKOXK 3MIHAMH y KOH FOHKTYpi ()OHIOBOTO PUHKY.
SIKIIO TakWX MiJCTaB HE BUABIEHO, Ta BapTICTh aKTUBIB 00 ’€KTIB iIHBECTYBaHHS Ha MOYATOK Ta
KiHEeIlb 3BITHOTO MEpioay 3MEHIIUIAch He Oinbiine Hix Ha 10 BiACOTKIB, TO € MiICTAaBU BBAXKATH
CIpaBeIMBY BapTIiCTh JaHUX (DIHAHCOBMX aKTHUBIB HA PiBHI 6aJTaHCOBOI BApTOCTI.

[Tpu pomy, 3rigao m. 89 MC®3 Ne 13 Cy0’ekT rocnoaproBanHs Ma€ c(OpMyBaTH 3aKpUTI
BXIJJH1 JJaHi, KOPUCTYIOUHCh HAHKpaIIow iH(popMalli€lo, HasSsBHOIO 32 JaHUX OOCTaBMH, SIKa MOXKeE
BKJIIOYATH BJACHI JaHi Cy0’€KTa ToCIoJapioBaHHsA. Y mpoleci (GopMyBaHHS 3aKpUTHX BXITHUX
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TaHUX CyO’€KT TOCIOJApPIOBAHHS MOXE pO3MOYaTh 31 CBOIX BIACHUX JaHUX, ajieé BIH Mae
CKOPHT'YBATH JaHi, SKIIO JOCTYITHA y PO3yMHHX Meax iH(popMallis CBITYUTH MpO Te, IO iHIII
YJaCHUKU PHHKY BUKOpHCTanu O iHmI naHi a0o 00’€KT rocrnojaproBaHHS Mae€ IIOCh 0coOnuBe,
YOro He Ma€ y IHIIMX YYaCHUKIB PHHKY (HANPHUKIIAJA, IPUTAMAaHHY CyO’ €KTOBI TOCIIOIAPIOBAHHS
cuneprito). Cy0’eKTOBI rocnoJaploBaHHs HE MOTPIOHO JOKIAagaTH BHYEPIHUX 3yCHIIb, LI00
oTpUMaTH IHQOPMAILI0 NMPO MPUITYIIEHHS yYacHUKIB puHKY. IIpore, cy0’eKT rocmomaproBaHHS
Ma€ B3STH JI0 YBark BCIO iH(opMaIlito mpo NpumyIieHHsl Y9acCHUKIB PUHKY, SIKI MOXHA JOCTaTHBO
JIETKO OTpHMAaTH. 3akpuTi BXimHi JdaHi, copMoOBaHi y cHocid, ONMMCaHW BUIE, BBAKAIOTHCS
MPUITYIICHHSIMH YYaCHHUKIB PHHKY Ta BiIIOBIIAIOTh METI OIIHKHU CIIPABEIMBOI BAPTOCTI.

3.4.2. Knacudgbixayis ¢inancosux akmusis

[Ipu nepBicHOMY BH3HaHHI (PIHAHCOB1 aKTUBU KJIACHU(IKYIOThCS SIK (PIHAHCOB1 aKTHUBH, 5Kl
OIIHIOIOTHCS 3a aMOpTu30BaHOI0 BapTicTio (AC), crnpaBeIIMBOIO BAPTICTIO, IO 3MIHIOETHCS
yepe3 iHmMK cykynHuil poxin (FVOCI) abo cnpaBeqinBOrO BapTICTIO, IO 3MIHIOETHCS Yepe3
npudyrok ado 30utokx (FVTPL), BinnmoBiaHo. Yci (piHaHCOBI aKTHBH CHOYATKy BHU3HAIOTHCA 32
CIPaBeUIMBOIO BapTICTIO IUIIOC, SIKIIO (PIHAHCOBI aKTUBH HE BiIOOPaXKAIOTHCS 3 CIPABEIINBOIO
BApTICTIO Yepe3 NpuOyTok abo 30MTKH, BUTPATH Ha MPOBEIECHHS Olepallii, 110 BIIHOCATHCS 10
npunbanHs ¢iHaHcoBoro akTtuBy. CrpaBe/uiMBa BapTICTh MPU MEPBICHOMY BH3HAHHI HalKpalie
MIATBEPUKYETHCS IIIHOIO YTOIH.

®onp knacugikye GpiHaHCOBI aKTHBH SIK TaKi, 1110 HAJaJl OLIHIOIOTHCA 32 aMOPTH30BAHOIO
co01BapTICTIO, CIPABEIIMBOIO BAPTICTIO 4Yepe3 IHIIMKA CYKYMHUW A0X17 abo CIpaBeTHBOIO
BapTICTIO Yepe3 MpUOYTOK a00 30MTOK, HA OCHOBI 000X TaKUX KPHUTEPIiB:

a) Oi3Hec-MoJeni cy0’eKTa rocrnoAapiOBaHHs 3 YIPaBIIiHHS (IHAHCOBUMH aKTHBaMU;

0) YCTaHOBJICHMMH JIOTOBOPOM XapaKTEPHUCTUKAMHU TPOIIOBUX MOTOKIB 3a (hiHAHCOBUM
aKTUBOM.

biznec-mMonensy BimoOpakae cmocid, y skuii DoHA  yOpaBisie akTHBAaMH 3 METOIO
OTPUMAaHHS TPOLIOBUX TMOTOKIB: 4M € MeTor0 PoHay (i) BUKIIOUYHO OTPUMAHHS TepeadadeHux
JIOTOBOPOM TPOIIOBHX TIOTOKIB BiJA akKTUBIB («YTPUMaHHS aKTUBIB JUIS OTPUMAaHHSI
nepeadadyeHrux JOTOBOPOM T'POIIOBHX IMOTOKIBY), a00 (i1) OTpUMaHHS MepeI0aueHnX T0TOBOPOM
IPOIIOBUX IOTOKIB 1 TPOIIOBUX IOTOKIB, SKI BHHUKAIOTh y pe3yibTaTl MPOJIaXy aKTHUBIB
(«yTpuMaHHS aKTHBIB JUIsI OTPUMAHHS TEPeI0aYeHHX JOTOBOPOM TPOIIOBHUX TIOTOKIB 1
MpoJaXy»), abo SKIIO HE 3aCTOCOBYEThCA HI MYHKT (i), Hi NyHKT (ii), ¢iHAHCOBI aKTUBH
BIIHOCATBCS y KATETOPIIO «IHIITUX» Oi3HEC-MOJIeJIel Ta OIIHIOITHCS 3a CIIPABEUIMBOIO BAPTICTIO
yepe3 NpruOyTOK YM 30MTOK.

bi3Hec-Moienp BU3HAYAETHCS NIl TPYNM AKTUBIB Ha OCHOBI BCIX BIIMOBIIHUX JOKa3iB
TisUIbHOCTI, sIKy PoHA Mae Hamip 3AIACHUTH I AOCATHEHHS LU1i, BCTAHOBIEHOI IJI TPYIH
aKTUBY, HassBHUX Ha JaaTy oliHKu. DakTopu, axi @oHJ BpaxoBye NMpu BU3HAYEHH1 O13HEC-MOIeN],
BKJIIOUAIOTh METY 1 CKJIaJ AaKTHBIB, MHHYIUWA JOCBiJ] OTPUMaHHS TPOLIOBUX IOTOKIB IO
BIIMOBIIHUX AaKTHBAaX, MIAXOAM IO OLIHKA Ta YHOPaBIIHHA pPHU3UKAMH, METOAU OIHKH
JOXOJIHOCT1 aKTHBIB Ta CXeMY BUILIAT KEPIBHUKAM.

IIpn ouiHmi cnpaBemIUBOi BapTOCTi (IHAHCOBHX AaKTUBIB YIPABIIHCHKUN IEPCOHAT
3aCTOCOBYE METOJM OLIIHKK BAapTOCTi, K1 BIAMOBINAIOTH OOCTaBMHAM Ta I SAKHX € JOCTaTHHO
JaHWX, 00 OLIHUTH CIpPaBEAIUBY BapTICTh, MAKCUMI3YIOUM BHKOPUCTAaHHS JOPEYHHX
BIIKPUTHX JAHUX Ta MIHIMI3yIOUd BUKOPUCTAHHS 3aKPUTHUX BXITHUX JaHUX.

Tomy 11 OLIHKK CIpaBeUIMBOI BapTOCTl (iHaHCOBOro axkTuBy POHJ BUBYA€E 3MIHU
€KOHOMIYHOTO cepeloBHIa B YKpaiHi 3 MOMEHTY NpuAOaHHs akTHUBY IO TEMEpillHii dac,
aHalli3ye HAJIMHICTh KOMIMAaHii-eMiTeHTa BUKOPUCTOBYIOUM HJIS IOTO JOCTYIHI JKepena,
Hanpukiaa, cucrema YouControl — onnaiiH - cepBic mepeBipKM KOMIaHIH, IHITMX BiIKPHUTHX
JDKEpell, a TaKoX MpHIMae A0 yBaru XapakTEPUCTUKH aKTHBHU MiAIPUEMCTBA-EMITEHTa, TOOTO
foro Qi3uuHUN cTaH (HEYIIKO/HKeHICTh 00'€KTa, MLUTICHICTP HE TMOpPYIIeHa) Ta MicIe
po3TalryBaHHs, Ui (PIHAHCYBaHHS KOTPOro OyJM €MITOBaHI LiHHI MaIrepH.
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3miHM B omiHUi akTtuBiB DOHI BIAHOCHUTH HAa paxyHOK MpuOyTKYy abo 30HTKYy Yy
BiJIIOBITHOMY TIEPiO/Ii.

3.4.3. IIpununenns 6u3HaHHA PIiHAHCOB020 AKMUBY

®onp nepenae GiHAHCOBUI aKTUB TOI 1 JIWIIE TOJI, KOJH BiH:

a) Tmepenae KOHTPAKTHI MpaBa Ha OJIePyKaHHs IPOIIOBUX MOTOKIB (DIHAHCOBOTO aKTUBY;

0) 30epirae KOHTPAKTHI IpaBa Ha OTPUMAHHS I'POLIOBUX MOTOKIB (JiIHAHCOBOTO aKTUBY, aJie
Oepe Ha cebe KOHTpaKTHE 3000B’S3aHHS CIUIATHTH TPOIIOBI IMOTOKH OJHOMY a00 KUTbKOM
OJIep)KyBavaM 3a yroJIor0, sSIKa BIMOBIIa€ yMOBaM, HABEICHIM HIDKUE.

Sxkmo ®onn 30epirac KOHTPAaKTHI IpaBa Ha OJEP)KAHHS TPOLIOBHX IOTOKIB Bif
(iHAHCOBOTO aKTUBY («IEPBICHUN aKTHB»), aje Oepe Ha cebe KOHTpPaKTHE 3000B’s3aHHS
CIUIaTUTHU III TPOLIOBI MOTOKH OJHOMY a00 KUIBKOM Cy0’€KTaM TOCHOJaproBaHHs («KIHIIEBUM
ojiepKyBadam»), To GOH PO3rIIsAIae ONepallito K nepeaady (piHaHCOBOTO aKTHUBY TO/II 1 JIUIIE
TO/Il, KOJIU BUKOHYIOTHCS BC1 3 HABEJCHUX JIaJll YMOB:

a) Cy0’€KT TOCHOJAapIOBaHHA HE Ma€ 3000B’SI3aHHS CIUIATUTH CYMH  KIHIIEBUM
oJlep)KyBauaM, JOKM BIH HE OTpPUMAaE EKBIBAJEHTHI CyYMHM BiJ TEpPBICHOTO aKTHUBY.
KopoTkocTpokoBi aBaHcH cy0’€KTa TOCHOJApIOBaHHS 13 IPAaBOM IMOBHOTO BIIIIKOJYBaHHS
MO3WYEHOI CYMHU IUIIOC HapaxoBaHl BIACOTKH 3a PUHKOBUMHU CTaBKaMU HE MOPYIIYIOTh Ili€l
YMOBH;

0) yMOBHU KOHTPAKTY MPO Tepeaady 3a00pOHSIOTh Cy0’ €KTOBI TOCTIOAPIOBAHHS TIPOaBaATH
abo HazaBaTH y 3acTaBy INEpBICHMNM aKTHB, OKpIM HaJaHHSA KIHIIEBUM OJepXKyBadaM SsIK
3a0e3neyeHHs 3000B’s13aHHS CIUIATUTHU T'POILIOBI MOTOKH;

B) Cy0’€KT rocroJaploBaHHs Ma€ 3000B’s3aHHS nepeAaTu Oyab-siKi TPOIIOBI MOTOKH, SIKi
BIH OTPUMY€E BiJ IMEHI KIHIIEBUX OJIEpXkKyBadiB, 03 CyTTeBOi 3aTpuMkH. KpiMm Toro, cy0’eKkT
TOCIOJIAPIOBaHHS HE Ma€ TpaBa MOBTOPHO IHBECTYBaTH TaKi TPOIIOBI MOTOKH, 32 BHHSITKOM
IHBECTHUIIIA y TPOIIOB1 KOMTH a00 €KBIBAJCHTH IPOIIOBUX KOMTIB (K Bu3HaueHO B MCBO Ne 7
«3BITH TPO PyX TPOIMIOBUX KOIITIB») MPOTATOM KOPOTKOTO TEPIOIy PO3PaxXyHKIB BiJ IaTH
OTpPUMAaHHS KOIITIB JI0 JaTH HEOOXITHOTO IMepepaxyBaHHs KIHIICBUM OJIep)KyBadaMm, MPUIOMY
BIICOTOK, 3apoOJICHM 3a TaKMMU IHBECTHIISIMH, TaKOX TIEPEPAXOBYEThCS KIHIIEBUM
oJIep:KyBaydaM.

3.4.4. Dinancosi 30608 'a3anns

®ona knacudikye Bci GpiHAHCOBI 3000B’sA3aHHS K TakKi, 0 Y MOJAIBIIOMY OIIHIOFOTHCS
3a aMOPTHU30BAaHOK COOIBApPTICTIO, KOPHUCTYIOUHMCHh METOJOM €()EKTUBHOTO BiJCOTKa, 3a
BUHSITKOM TaKHX:

a) (inaHCOBI 3000B’sI3aHHS 3a CIIPABEAJIUBOIO BAPTICTIO 3 BiMOOpaKeHHSM pe3yabTaTy
MepeoLiHku y npubyTky abo 30uTky. Taki 3000B’s3aHHs, B TOMY 4YMCII MOXigHI (hiHAHCOBI
IHCTPYMEHTH, 5IK1 € 3000B’I3aHHSIMH, y MTOAATBIIIOMY OLIHIOIOTHCS 32 CIIPaBEATUBOIO BaPTICTIO;

0) ¢dinancoBi 3000B’s3aHHA, 110 BUHUKAIOTh, KOJH Iepeaada (piHAHCOBOTO AKTUBY He
BIJINOBIIa€ KPUTEPISM ISl MPUIUHEHHS BU3HAHHA 200 KOJIM 3aCTOCOBYETHCS MIAXiJ MOJAIBIIOT
y4acTi;

B) KOHTPAKTH (PIHAHCOBOI rapaHTii;

I') 3000B’s13aHHS HA1aTH MTO3UKY 32 BIZICOTKOBOIO CTABKOI0, HU)KUYOIO HDK PUHKOBA.

®onz BU3HAuUae (iHaHCOBE 3000B’A3aHHS 3a CIPAaBEUIMBOIO BAPTICTIO 3 BiOOpPaKEHHSIM
pe3yibTaTy MepeoliHKh y NpUOYTKy a00 30MTKY, KOJIM HpU MEPBICHOMY BH3HAHHI HECKACOBHO
NPU3HAYUTH (piHAHCOBE 3000B’s3aHHS SK Take, IO OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3
BIZIOOpaXKEHHSIM pe3yilbTaTy MEpPEeoLiHKH y MpHOyTKy abo 30UTKy, a0 SKIIO pe3yabTaToM
TaKOTo MPU3HAYEHHS € JIOpeuHima iHpopmallis, OCKUIbKH a00:

a) BOHO YCYBAa€ YW 3HAUYHO 3MEHIIIY€ HEY3TO/DKEHICTh OLIHKM YM BU3HAHHS, L0 B IHIIOMY
BUIIAJIKy BUHUKA€E BHACIIOK OI[IHIOBaHHS aKTUBIB a00 3000B’s13aHb YK BH3HAHHS MPUOYTKIB a00
30MTKIB 32 HUMHU Ha Pi3HUX OCHOBaX; abo
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0) ynpaBiiHHS rpynoto GiHaHCOBHUX 3000B’s13aHb a00 IHAHCOBUX AKTHBIB Ta (hIHAHCOBUX
3000B’s13aHb Ta OIlIHKA IX MOKA3HUKIB 3AIHCHIOETbCS HAa OCHOBI CIpaBeIMBOI BapTOCTI,
BIJMOBITHO 0 3aJI0KyMEHTOBAHOI CTpaTerii yHpaBiiHHA pHU3HKaMH a00 I1HBECTHUIIHHOIO
cTpareriero, 1 iHGopMallist Ipo Taky IPyIy HAJA€THCS Il BHYTPIIIHBOTO BUKOPUCTAHHS Ha LIl
OCHOBI BHIIIOMY YIIPaBJIIHCBKOMY IEPCOHANIOBI.

@®oHA MpHiiHSB PIlICHHS OILIHIOBATH (hiHAHCOBI 3000B’I3aHHS 32 CIPABEAINBOIO BAPTICTIO,
OKpIM THX, Kl TOBUHHI OOIIKOBYBATHCS 32 aMOPTHU30BAHOIO BapTICTIO.

®oHn BwiIydae QiHaHcoBe 3000B’s3aHHS (200 WacTUHY (DiHAHCOBOTO 3000B’S3aHHS) 31
CBOTO 3BiTYy IpO (PiHAHCOBHMW CTAaH TOAI 1 JMIIE TOMi, KOJU KWOTO MOTaIlalTh, TOOTO KOJIU
3000B’s13aHHS, BU3HAYEHE Yy KOHTPAKTI, BUKOHAHO, aHYJIbOBAHO a00 CTPOK WHoro mii
3aKIHYYEThCA.

3.4.5. Cyooicennsa ujo0o ouiKysanux mepminie ympumants Dinancoeux akmusis
VYrpaBaiHCHKHI MEPCOHAT 3aCTOCOBYE MpodeciiiHe CYKEHHS 11010 TEPMIHIB YTpUMaHHS
¢inaHcoBuX akTUBIB. [Ipodeciline cyaKeHHs 3a UM MUTAHHSAM IPYHTYETbCS Ha OIIHIII pU3HKIB
(1HAHCOBOrO aKTHBY, HOro MpUOYTKOBOCTI M nuHaMil Ta HMMX ¢akropax. IIpore icHYIOTH
HEBU3HAUEHOCTI, SIKI MOXYTh OYyTH TMOB’s3aHi 3 MPHU3YNUHEHHSAM OO0Iry LIHHUX manepiB abo
OaHKPYTCTBOM 00’€KTY IHBECTYBaHHSI, 110 HE € MIAKOHTPOJILHUM YIPABIIHCHKOMY IEPCOHANY 1
MO>K€ CYTTEBO BIUIMHYTU Ha OLIIHKY ()IHAHCOBUX aKTUBIB.

3.4.6. Cyooicennsa w000 3smin_cnpasedusoi eapmocmi QiHaHco8UX aKmMusie

VYmpasniacekuii niepcorHan DoHIy BBaXkae, MO OOJIKOBI OIIHKA Ta TPHUIYIICHHS, SIKI
MalTh CTOCYHOK JIO OIIIHKM (pIHAHCOBHMX aKTHBIB, JI¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, €
KJIFOUOBHM JKEPEJIOM HEBHU3HAYEHOCTI OIIHOK, TOMY IIO:

- BOHU 3 BUCOKUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUTMHOM Yacy, OCKUIbKU OIIHKH
0a3yloTbCS Ha TMPUIYIICHHSIX YIOPaBIIHCHKOTO TMEPCOHAY IIMOJO BiICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIiH BaJIIOTHHUX KYypCiB, TMOKa3HUKIB KpPEIUTOCITPOMOKHOCTI KOHTPArcHTIB,
KOpPHUTYBaHb iJ1 Yac OI[IHKMA IHCTPYMEHTIB, a TAKOXK CIeNU(IYHUX 0COOIMBOCTEH Oorepartiii;

- BIUTMB 3MIHU B OI[IHKAaX Ha aKTHUBH, SIKi BiTOOpakeH1 B 3BiT1 Ipo (piHAHCOBUM CTaH, MOXKE
OyTH 3HAYHHM.

AxOu ympaBniHcbkui mepcoHan DoHAy BHUKOPHUCTOBYBAIO IHINI MPHUITYIICHHS 1100
BIJICOTKOBUX CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEAUTHOTO PEUTHUHTY
KOHTpareHTa, 1atu o(epTH 1 KOPUTyBaHb ITiJl Yac OI[IHKK aKTHBIB, OulbIra ab0 MEHIA 3MiHA B
OIIHII BapTOCTI ()IHAHCOBUX AaKTHUBIB y Ppa3i BIACYTHOCTI PHHKOBUX KOTHPYBaHb Mayia 0
ICTOTHUH BIUIMB Ha BimoOpaskeHuil y hiHaHCOBIN 3BITHOCTI UUCTUHN MPUOYTOK Ta 30UTOK.

BuxopucrtanHs pi3HMX MapKETUHTOBUX MPUITYIIEHb Ta/ab0 METOMIB OLIIHKHU TaKOXK MOXeE
MaTH 3HAYHW BILTUB Ha nepeadauyBaHy CIIpaBeAJIUBY BapTiCTh.

CrpaBeanuBy BapTicTh JeOITOPCHKOT Ta KpPEAUTOPCHKOI 3a00PrOBaHOCTI, a TaKOX
IHBECTHIIIH, TOCTYNHHUX Ui MPOAAXY, HEMOKIIMBO BU3HAYUTH JIOCTOBIPHO, OCKUIbKH HE Mae
PUHKOBOTO KOTUPYBAHHS [IUX aKTHUBIB.

Ynpasnincekuii epcoHan oHAY BBaXkae, 10 HABEIACHI PO3KPUTTA IIOAO 3aCTOCYBAHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiIHAHCOBOI 3BITHOCTI
3aJMIIMIack Oylb-siKa CyTTe€Ba iH(OpMAIls 1100 3aCTOCYBAaHHS CIIpaBeIIMBOI BapTOCTI, SKa
MO’Ke OyTH KOPUCHOIO Il KOPUCTYBauiB (JiHAHCOBOT 3BITHOCTI.

Po3ymiroun BaXIMBICTh BUKOPUCTaHHS OOJIKOBUX OIHOK Ta MPUIYIIEHb MO0
CIpaBeTMBOI BapTOCTi (DiHAHCOBUX aKTHUBIB B pa3i BIACYTHOCTI BXIIHUX JAaHUX IOJO
CIpaBeUTMBOI  BApTOCTI MEPIIOro piBHA, YmpaBlmiHChKUM mepcoHan Donay 1UIaHye
BUKOPDHUCTOBYBATH OIIHKM Ta CYDKEHHS, $Ki 0a3yloTbecs Ha mpodeciifHiii KoMmeTeHuii
npauiBHuKiB DoHYy, TOCBIAI Ta MUHYIUX MOJISX, @ TAKOXK 3 BUKOPUCTAHHSIM PO3pAaxXyHKIB Ta
Mojenel BapTocTi (JiHAaHCOBUX aKTUBIB. 3alydeHHs 30BHIIIHIX €KCIEPTHUX OI[IHOK IIOJ0 TaKUX
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(iHAaHCOBUX AaKTWBIB, /€ OIliHKA, siKa Oa3yeTbcsi Ha MpodeciiiHili KOMIETeHIii, JOCBill Ta
PO3paxyHKax € HEeJIOCTATHBOIO, BUPILIYETHCS MO KOKHOMY BUAY (PiHAHCOBUX aKTHUBIB OKPEMO.

3.4.7. CyOorcennss w000 8UABNEHHS 03HAK 3HEYIHEHHs aKMUsis

BinnocHo (iHaHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOK BapTicTio, ®oH Ha
JaTy BUHUKHEHHs (DiHAHCOBMX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BH3HAuYa€ PiBEeHb KPEIUTHOTO
PH3HKY.

@oHp BU3HAE pe3epB Mix 30MTKH Ui OYIKYBAHHWX KPEIUTHHX 30UTKIB 3a (hDiHAHCOBUMHU
aKTHBaMH, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OUIKYBAaHHX KPEIUTHHX
30MTKIB 32 BeChb CTPOK Jii (piHAHCOBOTO aKTHBY (NMPH 3HAYHOMY 30UTBIICHHI KPEIUTHOTO
PU3HKY/IUIE KPEAUTHO-3HEIIHEHNX (DIHAHCOBUX AaKTUBIB) ab0 12-MICSYHHMH OYiKYBaHUMU
KpEAUTHUMH 30UTKaMH (y pa3l HE3HAUHOTO 3pOCTaHHS KPEIUTHOTO PU3HKY).

3a3BUuail OUIKyeThCs, 10 OYIKYBAaH1 KpEeIUTHI 30MTKU 3a BeChb TEpPMIH Jii MaloTh OyTH
BHU3HaHI /10 TOTO, SIK (DIHAHCOBHI aKTUB CTaHE MPOCTPOUYEHMH. SIK mpaBMIIO, KPEIUTHUN PU3HK
3HAYHO 3pOCTa€ IIe J0 TOTO, K (PIHAHCOBHM aKTHB CTaHE MPOCTPOUYEHUM abo OyJe MOMIUYEHO
HII1 YMHHUKHA 3aTPUMKH IUIATEXIB, 10 € CHeuu(IYHUMH Ui MO3WYalibHUKA, (HAIpUKIIA,
3niMcHeHHS Moau(ikallii abo pecTpyKTypH3allii).

KpeautHuii pusuk 3a (iHAaHCOBUM aKTUBOM BBAXKAEThCSI HU3bKHUM, SKIIO (DIHAHCOBUI
aKTUB Ma€ HU3bKHM pU3MK HAcTaHHSA JeQONTy, MO3MYaJIbHUK Ma€ MOTYXKHIA MOTEHLIal
BUKOHYBAaTH CBOi JIOTOBIpHI 3000B’S3aHHS I[0JI0 TPOIIOBUX IOTOKIB y KOPOTKOCTPOKOBIH
MEPCIIEeKTUBI, a HECTIPUSATINBI 3MIHM B €KOHOMIYHUX 1 JUJIOBHX YMOBaX y JOBTOCTPOKOBIi
MEePCIEKTUB] MOXYTh [3HU3UTH, ajie He 000B’S3KOBO 3JAaTHICTh MO3WYATbHUKA BUKOHYBATH CBOT
3000B’s13aHHS 1010 IOTOBIPHUX T'POIIOBHUX MOTOKIB.

@DiHaHCOB1 aKTUBU HE BBAXKAIOTHCS TaKMMHU, 110 MAIOTh HU3bKUN KPEIUTHUN PU3MK JIUIIE
Ha TiICTaBi TOTO, MO0 pU3UK ACPONTY 32 HUMH € HIIKYMM, HDK PU3UK ACPONTY 3a IHITUMHU
(dinancoBumu aktrBaMu DoHIY a00 HK KPEIUTHUM PU3UK IOPUCAMKIII, B Kl DoH 3IHCHIOE
ISUTBHICTE.

OuikyBaH1 KpeAUTHI 30MTKH 3a BECh TEPMIH i1 HE BH3HAIOTHCS 32 (IHAHCOBUM aKTHBOM
MPOCTO HA IMJICTAaB1 TOTO, 110 BiH BBa)XaBCS IHCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PH3UKOM Y
MONIEPETHLOMY 3BITHOMY IEpiO/l, aje He BBAXKAETHCA TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakOMy
Bunaaky doHpa 3’5COBye, UM Majo MiCLe 3HAYHE 3POCTAaHHS KPEIUTHOTO PHU3UKY 3 MOMEHTY
MEPBICHOTO BU3HAHHS, a OT)KE YM IMOCTaia MoTpeda y BU3HAHHI OUIKYBAaHUX KPEAUTHHX 30MTKIB
3a BECh TEPMIH Iii.

OuikyBaHi KpeIUTHI 30MTKH BigoOpakaroTh BiIacHI oviKyBaHHS POHIY MIOA0 KPEIUTHUX
30UTKIB.

Ha paty cranoM Ha kiHenb 3BITHOro poky DOHA NpPOBOAUTH aHali3 Ae0ITOPCHKOT
3a00pProBaHOCTI, HINOI 1eOITOPCHKOT 3a00ProBaHOCTI Ta IHIIWX aKTHUBIB Ha MPEAMET HASBHOCTI
O3HaK iX 3HEIIHCHHS. 30MTOK BiJ 3HCIIHCHHS BU3HAETHCS BUXOJSIYU 3 BJIACHOTO IPOdeciitHOro
CY/DKEHHSI YIPaBIIHCHKOTO MEPCOHANy 3a HASBHOCTI 00 €KTUBHMX JaHUX, IIO CBiAYaTh IMPO
3MEHILIEHHs mepeadauyBaHUX MaiOyTHIX T'POIIOBHUX MOTOKIB 3a JIaHUM aKTUBOM Yy Pe3yJbTaTi
o/iHi€eT a00 KUIBKOX MOJIiH, 1110 BiIOYIUCS MICIis BU3HAHHS aKTHUBY.

3.5. 3meHwenns kopucnocmi HeiHAHCOBUX AKMUBIE

Ha xoxny 3BiTHY nary ®oHA BU3HAuYa€, Y ICHYIOTh O3HAKM MOXKJIMBOTO 3MEHILIEHHS
KOPHUCHOCTI aKTUBY. SIKIIO Taki O3HAKU ICHYIOTh, a00 SKIIO HEOOXITHO BHUKOHATH IIOpIUHE
TECTYBaHHs aKTHUBY Ha 3MEHIIEHHS KopucHOCTi, DOHA 31MCHIOE OI[IHKY CYMHM OYIKyBaHOIO
BigmKoAyBaHHS akTuBY. CyMa OYIKyBaHOTO BiIIIKOAYBaHHS aKTUBY - 1€ HaWOUmbIIa 3 JBOX
OLIIHOK: CHpaBeIJIMBOI BapTOCTI MIHYC BUTpATH Ha BUOYTTS aKTUBY a00 OJWHUIIL, SKa TeHEepye
IPOILIOBI KOMITH, Ta HOTo BapTOCTI NpU BUKOpUCTaHHI. CyMy OYIKyBaHOTO BiIIIKOJyBaHHS
BHU3HAYAIOTh JUI KOXHOTO aKTHUBY, 3a BHHSATKOM BHIIAJKiB, KOJIM aKTHUB HE TEHEepye
HA/IXO/DKEHHS TPOIIOBUX KOMITIB, MIO 37€OUIBIIONO HE 3aJieXkaTh BiJ HAJAXOJKEHb I'POIIOBHX
KOIITIB B/l IHITMX aKTUBIB Ta I'PYyI aKTHUBIB. SIKI0 OamaHcoBa BapTiCTh aKTUBY a00 OJIMHUII, KA
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TeHepYe I'POIIOBI KOLITH, NEPEBUIILYE CyMYy HOTO OYIKYBAaHOTO BiJIIKOIYBAaHHS, BBaXKAIOTh, IO
KOPHUCHICTh aKTUBY 3MEHIIWIACA 10 CyMH HOTO OYIKYBAaHOTrO BimmkomyBaHHs. [Ipm omiHimi
TEMepilHbOT BapTOCTI MaWOYTHIX YHCTUX TPOILIOBHX HAAXOPKEHb BiJ aKTUBY, MailOyTHI
IPOIIOBI MOTOKM JHCKOHTYIOTh 3a CTAaBKOIO JO ONOJATKyBaHHS, SKa BiqoOpa)ka€ MOTOYHY
PUHKOBY BapTICTh rpomieid y yaci Ta cneuniuHi st akTuBy pusukd. [Ipu BU3HauYeHHI
CIpaBeIMBOI BapTOCTI aKTUBY MIHYC BUTPATH Ha BUOYTTS O€pyTh 10 yBaru OCTaHHi oreparii Ha
PHHKY, 32 YMOBH iXHBbOi HasBHOCTL. Y pa3i, AKIIO iAeHTH(IKYBATH TaKi omeparlii HEeMOXKIUBO,
BUKOPHUCTOBYIOTh BiNNOBiIHY MoJenb OIMHKH. Lli po3paxyHKH MiATBEpIKYIOTh OIIHOYHUMH
KoedimienTaMu a00 IHIIMMH JOCTYMHUMH TOKa3HUKAMHU CIPaBEIJIUBOI BapTOCTi. 30MTKH Bif
3MEHIICHHsI KOPUCHOCTI TIOTOYHOI AiSTIbHOCTI BU3HAIOTH Y MPHUOYTKY Ta 30MTKYy. OQuHMLS, sSKa
TeHepY€E IPOIIOBI KOIITH, - HAMEHIIIa TPyIa aKTHBIB, Ky MOXHA iIeHTU(IKYBaTH 1 SIKa TeHEPYE
HaJXO/DKEHHSI TPOLIOBUX KOMITIB, IO 37COUTBIIIOTO HE 3aJIeKaTh Bl HAJXO/KEHb T'POIIOBHUX
KOLITIB BiJ IHIIMX aKTUBIB a0b0 rpyn akTuBiB. Ha KOXHy 3BITHY JaTy NpPOBOASTH OLIHKY
HasIBHOCTI O3HAK TOTO, II0 paHillle BU3HAHI 30MTKHU B/l 3MEHILIEHHS KOPUCHOCTI aKTUBY OuIbIIe
HE ICHYIOTh a00 3MEHIIWINCS. 32 HasIBHOCTI TAaKMX O3HAK MPOBOJATH OIIHKY CYMU OUYIKYBaHOTO
BIJIIIKOIyBaHHS akTUBY. PaHilie Bu3HaH1 30UTKU BiJl 3SMEHILIEHHSI KOPUCHOCT] CTOPHYIOTh TUIBKU
y TOMY BUIIAJKY, SIKIIO Majla MICIIe 3MiHa B OIlIHKAaX, SKi BUKOPHUCTOBYBAJIM JUIsl BU3SHAUYCHHS
CyMH OYIKYBAaHOTO BIJIIKOJYBaHHS AaKTHBY, 3 MOMEHTY OCTAaHHBOTO BU3HaHHS 30UTKY Bij
3MEHILEHHSI KOPUCHOCTI. Y TakOMy BUIAAKy OallaHCOBY BAapTICTh aKTHUBY 30UIBLIYIOTH O CYMH
OUIKYBAHOTO BIJIIKOJYBaHHS aKTUBY. Take 30UIbILIEHHS BapTOCTI HE MOXKE IEpPEeBUILYBaTH
0anmaHCcOBOI BapTOCTI, IKY OyJi0 6 BU3HAYEHO 3a BUpaXyBaHHSAM aMOpTHU3allli, IKOU y MonepeaHix
pOKax He BU3HABABCS 30MTOK BiJ] 3MEHIICHHS! KOPUCHOCTI akTHBY. Lle CTOpHYBaHHS BH3HAIOTH Y
ckianl nmpuOyrky Ta 30uTKiB. Ilicist cTopHyBaHHS 3HOC MAISATa€ KOPUTYBaHHIO y MaHOYyTHIX
mepioax 3 METOK0 PO3MOJILTY MEepeolliHeHOoi 0amaHCcOBOi BapTOCTI aKTHBY, 32 BHPaxXyBaHHIM
HWoro JIKBIJAIIIfHOT BapTOCTi, HAa CHUCTEMAaTHYHIA OCHOBI MPOTATOM CTPOKY KOPHUCHOTO
BUKOPUCTAHHS aKTUBY.

3.6. Peszepsu ouikysanux kpeoumnux 30umxie

Jlnst TecTyBaHHS BCiX IHIKUX (DIHAHCOBUX AaKTHUBIB Ha TpeAMET 3HEIiHeHHS DoH
3acTocoBye 3BHYaiHui miaxia. Ilpm 3acrocyBanHi 3BHUaiiHOro miaxoay PoHm po3moaiisie
(hiHaHCOB1 aKTUBH HA HACTYIHI KaTeropii:

- aKTHUBIB, IO SIKUM HE OYJIO CYTTEBOTO 3pOCTaHHS KPEAUTHOTO PU3UKY;

- aKTHUBIB, TIO SIKUM OYJIO CYTTEBE 3pOCTAaHHS KPESIUTHOTO PU3HUKY.

Jlnst ¢piHaHCOBHUX aKTHBIB, MO SKUM HE OYJIO CYTTEBOTO 3POCTAaHHS KPEIUTHOTO PHU3HKY
micys rmepBicHOro BU3HaHHSA DOH BHU3HAE PE3EpPB MiJA JBAHAALMSATHUMICAYHI OYIKyBaHI KPEIAUTHI
30UTKH, SIKI € YAaCTMHOIO OYIKYBAaHHUX KpEIUTHUX 30MTKIB 3a Bech Mepioj], TOOTO OYiKyBaH1
KPEAUTHI PU3MKH, 1[0 BUHUKAIOTh Y HACHIIOK BCiX MOKJIMBUX BUMAAKIB 1e(ONTY, 110 MOMKIHBI
MPOTATOM JBAHAIISATH MICSIIIB ITICIIS 3BITHOT JIaTH.

g ¢hiHaHCOBUX aKTHBIB, MO SKUM BiIOyJIOCS CYyTTEBE 3pOCTAaHHS KPEIUTHOIO PU3UKY Ha
IHAMBiAyabHIA 4K TpynoBiii ocHOBI DOHJ BU3HAe pe3epB il OYIKyBaHI KPEIUTHI PU3UKU HA
yBeCh TepMiH, TOOTO OUiKyBaHI KPEAMTHI PU3UKH, II0 BUHUKAIOTH y HACTIJOK BCIX MOMJIMBHX
BUIAJKIB Je(pOITYy IPOTArOM ychoro TepMiHYy 1ii (piHaHCOBOro iHCTpyMeHTa CTaHOM Ha KOXKHY
3BiTHY gnaTy @OoHJ OIliHIOE HAasBHICTb 3HAYHOTO 30UTBIICHHS KPEAUTHOTO PHU3UKY TIO
(iHaHCOBOMY aKTHBY Ha OCHOBI aHaJli3y 3MIHU PU3UKY BUHUKHEHHS AedonTy. DOoH NpH OLiHII1
3MIHU KPEAUTHOTO PU3UKY 3aCTOCOBYE MpodeciiiHe CyIKEeHHS.

Amnaniz (piHaHCOBUX AKTHUBIB 111010 3MEHIICHHS iX KOPUCHOCTI 3/1HCHIOETHCS Ha KiHEIb
KO’KHOTO0 3BITHOTO mepioay. Ilpu ananizi ¢piHaHCOBUX aKTUBIB 111010 3MEHILIEHHS X KOPUCHOCTI,
@®oHj BpaxoBye CTATUCTHYHI JJaH1 PO MPOCTPOUEHY J1€0ITOPCHKY 3a00proBaHICTh 3a OCTaHHI 2
POKH, BPAaxOBYE€ MaKpOCKOHOMIUHI YMHHHMKH, SKI MOXXYTh BIUIMHYTH Ha MaiOyTHI KpeIuTHI
30MTKH, Ta BU3HAYAE BIICOTOK PE3EPBY IiJ KPSIUTHI 30UTKH (IOKIaHIIIe AUB. 1. 2.4.2).
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3.7. Openoa ma ii idenmuixayis
JloroBopu omnepaiiiiHoi Ta (iHAHCOBOI OPEHIM Y POJIi K OpEHapiB, TaK i OPEHIO0IABIIIB,
@DoHJ HE YKIaAaB.

4. Hosi Ta nieperiisiuyTi CTAaHAapTU Ta IHTEpIpeTaii

®onp 3actocoBye Bci MCD3, siki HaOynu unHHOCTI 10 a60 3 01.01.2025 poky. [lonpaBku
ta 3MiHu 10 MC®3, mo He BHECEHI, HE BIUIMHYJIM Ha (hiHaHCOBY 3BiTHICTH 3a 1 kBaprtan 2025
POKYy.

VY 2024 porui HaOyBalOTh YHHHOCTI JIBa HOBI CTAaHIAPTH 31 CTAIOr0 po3BUTKY — MCD3
S1 ta MC®3 S2, a Takok MOMPABKH 10 YOTUPHOX YNHHUX CTaHAAPTIB.

MC®3 (IFRS) S1 «3aranpHi BUMOru A0 po3kputrTs (hiHaHCOBOI 1H(pOpMaIlii, MOB'I3aHOT
31 cramum pos3BuTkom» ta MC®3 (IFRS) S2 «Po3kpurrs iHpopmalii, moB's3aHOi 31 3MIHOIO
KIIIMaTy», SIKI BCTAHOBJIIOIOTh BUMOTH /0 PO3KPUTTS (iHAHCOBOI 1HQOpMaIllii, MoB's3aHOi 31
CTaJIUM PO3BUTKOM. BOHM BCTaHOBIIOIOTH BUMOTH JI0 PO3KPHUTTA 1H(MOpMalii Mpo pU3HKU Ta
MO>KJIMBOCTI, TOB’sI3aH1 31 CTAJIUM PO3BUTKOM Ta 3MIHOIO KJIIMAaTy, sIKI MOXYThb BIUIMHYTH Ha
IPOIIOBI MOTOKH MIANPUEMCTBA, TOCTYI 10 (piHAHCYBAHHS a00 Ha BapTICTh KamiTaly.

Hacamnepen BoHM OpieHTOBaHI Ha IHBECTOPIB 1 JalOTh YITKE YSABIIEHHS, SIKYy 3BITHICTh
KOMTIIaH11 MaroTh HaJaBaTH, o0 BiAMOBIIATH MOTpedaM riao0aaIbHUX PUHKIB KaITiTaITy.

MC®3 S1 MICTUTh HU3KY BUMOT JI0 PO3KPUTTA 1H(POpMAILI], 1110 T03BOJISIIOTH KOMIAHISIM
MOBIAOMJISITH  IHBECTOPIB MPO PUBUKH Ta MOXJIMBOCTI, TOB'I3aHl 31 CTIMKICTIO Yy
KOPOTKOCTPOKOBIH, CEpeHOCTPOKOBIN Ta TOBFOCTPOKOBIN MEPCIEKTHURI.

MC®3 S2 BcTaHOBIIOE BUMOTH JI0 PO3KPUTTA i1H(OpMaIlii, MoB'sI3aHOI 3 KiIMaToM, 1
npusHadYeHu 11t Bukopuctanus 3 MCD3 S1. Crannaptu HaOynmu unHHOCTI 1 ciuns 2024 poky.

BnpoBamkyBaTUMYThCSl BOHU TIOCTAIHO: y MEPIINK PiK KOMIaHIT 3MOKYTh OOMEXHUTHCS
PO3KpHUTTIM iH(popMaIii nmpo kiaiMaTudHi pusuku 3riqHo 3 MC®3 (IFRS) S2, a 3 apyroro poky
MaroTh MyOikyBaTu fAaHi 3riqHo 3 Bumoramu MC®3 (IFRS) S1.

L{i HOBI cTaHmapTH HE 3aCTOCOBYIOThCA POoHAOM, epeKT BIUIMBY Ha (hiHAHCOBY 3BITHICTH
HE OYIKY€ThCsI, OCKUTbKK Yy DOoHMy Ha Aary ckiafgaHHs DiHaHCOBOT 3BITHOCTI BIICYTHI 00’ €KTH
JUTsI 3aCTOCYBaHHSA y po3ymiHHI MC®3.

Monpasku o MC®3 (IAS) 1 «HagaHHA iHaHCOBOI 3BITHOCTI»:

- Neplua NonpaBKa TOpPKHyAnaca Knacuoikauii 30608'a3aHb. BignosigHo 4o 3miH «Knacuodikauin
30608B'A3aHb AK MOTOYHi Ta HEMOTOYHI», 3000B'A3aHHA KNACUPIKYETLCA AK HENOTOYHE, AKLLO
KOMMaHifA Ma€ NpaBo BiACTPOUYNTU BperyntoBaHHA 3060B'A3aHHA AK MiHIMym Ha 12 micauis. | ye
NMpPaBo MaE€ iCHyBaTW Ha AaTy 3aKiHYeHHA 3BITHOro nepiody He3ane)KHo Bif TOro, YW NaAHYE
NigNPUMEMCTBO KOPUCTYBaTUCA UMM MpaBom. fAKLWO NpaBO BiACTPOUMTM BperyatoBaHHA
3060B'A3aHHA 3a/1€XUTb Bif, BUKOHAHHA NiANPUEMCTBOM NEBHUX YMOB, TO TaKe NPaBO iCHYE Ha
0ATy 3aKiHYeHHA 3BITHOro nepiogy, NMWe AKWO NiANPMEMCTBO BMKOHANO BCi YMOBM A0 Li€i
Aatu.

- Apyra nonpaBka «HenoTouyHi 30608B'A3aHHA 3i cneuianbHUMKM ymoBamu» nepepbdayae, WO
NigNPMEMCTBO MOXe KnacudikyBaT 3000B'A3aHHA, WO BUHUKAOTL 33 KPEAUTHOK YroAoto, AK
HEenoTOYHI, AKLWO NpaBO NiANPWEMCTBA BiACTPOUMTM MOralweHHA uux 30608B'A3aHb 3ymMmoB/eHe
BMKOHAHHAM cneyiaibHUX YMOB NPOTArom 12 micauis nicna 3aBepLlUeHHA 3BITHOro nepioay.

Y npumitkax o ¢iHaHcoBOi 3BITHOCTI HeobXigHO PO3KPUTU iHbOpPMaLio, fika [03BOAUTb
KOPUCTYBayaM YCBiJOMUTU PU3MK TOro, WO 3000B'A3aHHA MOXYTb MiANAraTU MOBEPHEHHIO
npoTarom 12 micAuiB nicna 3aBepLUEeHHA 3BITHOro nepioay. A came: iHbopmaLito Npo cnewianbHi
YMOBW, KON NiANPUEMCTBO iX MA€E BUKOHATK; GanaHCOBY BapTiCTb NOB'S3aHMX 3000B'A3aHb; a
TaKO $haKTK Ta 06CcTaBMHM, NOB'A3aHI 3 BUKOHAHHAM LIUX YMOB.

3MiHn go MC®3 16 «OpeHga» — «OpeHaHe 3060B'A3aHHA B onepaLifax Npoaasky Ta 3BOPOTHOI
opeHau». Y MC®3 16 BHec/in NONpaBKy, fiKa NOACHIOE, AK KOMNaHiam BigobparkaTn B 06Ky
npoAak Ta 3BOPOTHY opeHAy nicna Aatv onepadii. Tenep npoaaseub-opeHAap NOBUHEH byae

25



BPaxXxOBYBAaTU 3MiHHI OpeHAHi nnaTexi, WO BMHWKAKOTb NpWU yrodi nNpogarky 3i 3BOPOTHO
opeHAolo, Yy 3060B'A3aHHAX wWoao opeHau. HoBa mogenb 067Ky 3MiHHMX naaTexis
BMMAraTMe NepPeoLiHKM M, MOXAUBO, NepepaxyHKy yrog KyniBai-npogaxy 3i 3BOPOTHOM
opeHaoto, yknageHux 3 2019 poky. Onepauia npogaxy 3i 3BOPOTHOKO OpPeHAOo — Le KOau
NiANPUEMCTBO NPOAAE AKTUB i OPEHAYE MOro X Y HOBOrO BNAACHWKA Ha NeBHMI nepioa. Hosa
nonpaBKa A4onoBHIOE Bumorn MC®3 16 woao npogaky Ta 3BOPOTHOI OpeHAM, Ta YTOYHIOE, WO
opeHaap-npogaBelb He MOBWMHEH BW3HABATU KOAHOI CymMu MpuUBYTKY abo 36UTKy, WO
CTOCYETLCA MpaBa KOPUCTYBaHHSA, 36epexeHoro 3a HMUM. Ane ue He nosbasBnAe Moro npasa
BM3HABATU Ti NPUOYTKM UM 3OUTKM, LWO MOB'A3aHI 3 YACTKOBMM YU MOBHUM MPUNUHEHHAM TaKOIl
opeHau. YuTaiite Ginble npo uen ctaHgapT i HOBY nonpasky B cTaTTi «OpeHaa B MC®P3 (IFRS):
LLLO 3MiHM10CA NiCNA BBEAEHHA B Ail0 HOBOIrO CTaHAAPTY».

3miHn o MC®3 (IAS) 7 Ta MC®3 (IFRS) 7 — «Yroam npo ¢piHaHCyBaHHA NOCTa4YabHUKAY.

Papa MC®3 (IFRS) BHecna 3miHn o MC®3 7 «3BiT Npo pyx rpowwosmx KowTie» Ta MCP3
7 «®iHaHCOBI IHCTPYMEHTMY» WOA0 BUMOT 40 PO3KPUTTA iHGopmau,ii y diHaHCOBIN 3BITHOCTI Npo
yroan 3 ¢iHaHCyBaHHA noOCTayanbHMKIB. HOBi nonpaBkM [aayTb MOMKAMBICTb MiABULMTH
NpPO30piCTb MexaHi3miB ¢iHaHCYBaHHS MOCTa4Ya/ibHMKIB, @ CaMe OLiHOBaTM BMNAMB yrog Ha
3060B'A3aHHA Ta rPOLLOBI NOTOKM KOoMMaHii. MonpaBKM 3aCTOCOBYOTLCA TAKOXK A0 TAKMX Yrog,
AK diHaHCyBaHHA NaHUIOXKA MOCTavyaHHA, GiHAaHCYBaHHA KpPeaMTOPCbKOi 3aboproBaHOCTi um
3BOPOTHUIN pakTopuHr. 3miHn ao MCP3 7 ta MC®P3 (IAS) 7 BKAOUYAOTb BUMOTU A0 PO3KPUTTA:
ymoB yrog npo ¢iHaHcyBaHHA; 6anaHcoBy BapTicTb ¢iHAHCOBMX 3060B'A3aHb, WO € YAaCTUHOWO
yrog, npo ¢iHaHCyBaHHA MOCTa4a/ibHUKIB Ta CTaTTi, B AKUX BifobpaxKeHi Lj 3060B'A3aHHA;
6anaHcoBy BapTicTb piHaHCOBUX 3060B'A3aHb, 3riAHO 3 AKMMM MOCTAaYaIbHUKM BXKE OTPMMau
onAnaTy Bifg, NOCTayanbHUKIB PiHAHCOBUX NOCAYT; Aiana3oHy TEPMiHiB onaaTh 3a gpiHaHCOBUMMU
3000B'A3aHHAMMU, AKi € YaCTUHOW UMX yroA. 3rigHO 3 MonpaBKamMu, KOMNaHii Tenep maloTb
PO3KPMBATK TUM Ta BMNJIMB HErPOLLIOBUX 3MiH BanaHcoBoi BapTocTi piHaHCOBMX 3000B'sI3aHb, AKI
CTOCYIOTbCA yrof npo ¢iHaHCyBaHHA NOCTaYasbHUKIB. 3MiHWM HabyBalOTb YNHHOCTI ANS PIYHUX
3BiTHMX nepioAiB, WO noynHaTbea 1 ciyHAa 2024 poky abo nicna uiel AaTn, ane NPoOTArom
nepLworo poky nopisHANbHa iHGopmauia He NoTpibHa.

Lli mompaBku 3acTocoByroThCst DoHIOM, 3MiHK OyIyTh BigoOpaxkaTHCsl y 3BITHOCTI Ta y
PO3KPHTTI J01aTKOBOT iH(pOpMAIrii.

5. Peknacudikaiii y ¢iHaHCOBIM 3BITHOCTI Ta BUIPABICHHS OMHUJIOK

®DiHaHCOB1 IHCTPYMEHTH PEKIACU(IKYIOTHCS TUIBKH Y BUMAJKY, SIKIO 3MIHIOETHCS Oi3HEC-
MOJENs JJis YyOpaBiiHHA LuM moptdenem y 1minomy. Peknacudikaiis NpoBOAUTHCS
MEPCIeKTUBHO 3 TOYaTKy MEpHIOro 3BITHOTO IMepiofy micis 3MiHUM  Oi3Hec-MOJeli.

Pexnacudikanii y 38itHocTi cranom Ha 31.03.2025 p. He BigOyBanocs.
Bunpasnenns nommiok cranom Ha 31.03.2025 p. He mpoBoauiiocs.

6. Poskpurrs iHDOpMAaLi, 110 OIATBEPDKYE CTATTI, ITOaH]l V (PIHAHCOBIA 3BITHOCTI

6.1. Bupyuka 6io peanizauil
Amnaniz unctux noxoaiB ®onay HaBeneHui y Tabmuiri la.

Tabmums la
3a nepion 3 01.01.2025 3a nepion 3 01.01.2024 3MiHa 3a
HasBa noxomy o o nepioJ, THC.
31.03.2025, Tuc.rpH. 31.03.2024, tuc. rpu. I'PH.
HmcTui noXin BIL 25648,0 66675,0 (41027,0)
peanizaiii npoyKItii
Bcroro: 25648,0 66675,0 (41027,0)
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Yucruit noxin y 3BiTHOMY miepioai 0y otpuman PoHIOM Bif peanizallii TOBapiB, a came
KBapTHp, Ha cyMy 25648,0 Tuc. rpH. y KinbkocTi 35 mTyK. Y NOPIBHAIIBHOMY MEpiofi peaizaris
TaKoi K caMoi MPOIyKIii, a came KBapTup, BinOymnacsa Ha cymy 66675,0 Tuc. rpH. y kinpkocti 87
mryk. Ui omepamii BigoOpaxeni y psuky 2000 3Bity mpo ¢iHaHcoBi pe3ynbTaTH (3BIT mpo

CYKYITHUH J0XIin ).

Amnaniz iHmumx noxonis @onay HaBexenuit y Tabnuiti 16.

Tabmuns 16
3a nepion 3 01.01.2024 3a nmepion 3 01.01.2024 3MmiHa 3a
HasBa noxony o o nepios, THC.
31.03.2024, Tuc.rpH. 31.03.2024, tuc. rpH. I'PH.

THnmi noxoau 143721,0 83089,0 60632,0
[H11i pinancoBi 0,0 30,0 (30,0)
TOXOIH
Bcroro: 143721,0 83119,0 60602,0

[Ipotsirom 1 kBaptamy 2025 poky @oHI OTpUMYBAB iHINI JOXOIH Bif MPOJaXy oOirarmin
Ha cymy 143721,0 tuc. rpH. o Ha 60632,0 THC. TPH. MEHBII, HDK Y TOPIBHSIILHOMY TMEPiOIi.
Takox ®oux orpumysas 0,0 THC. TPH. y BUTJISLI OZIep)KaHUX BIICOTKIB Bix OaHKiB, 1o Ha (30,0)
THC. TPH. MEHII, HDK y OPIBHSJILHOMY TEeP10/i.

VY MuHynoMmy nopiBHsSHHOMY mepiofi [Hmi goxonu Oynu orpumani @oHAOM BiA MPoOAaKy
obmiramiit Ha cymy 83089,0 Tuc. rpH., Ta 30,0 THC. TPH. Yy BUIJISAI OJEp>)KaHUX BIACOTKIB Bif
OaHKIB.

O6mix poxomiB ®onn 3miiicHioe BimmoBimHO 1m0 MC®3 Ne 15, matoro mepmioro
3actocyBanHsa sikoro € 01.01.2018 p. donpa 3acTocoBye I cTaHAapT IO BCIX JOTOBOPIB 3
KITIIEHTAMH, 32 BUHSATKOM TaKUX:

a) yroJ mpo OpeHjy, siKi Haiexarb 10 chepu 3acrocyBanHs MCD3 Ne 16 «Opennay;

0) cTpaxoBHX KOHTPAKTIB, sKi Hanexarh 10 chepu 3actocyBanHs MCD3 Ne 4 «CrtpaxoBi
KOHTPAKTH;

B) (pIHAHCOBUX IHCTPYMEHTIB Ta IHIIUX KOHTPAKTHUX IPaB Y 3000B’sI3aHb, 1110 HAJICIKATH
1o chepu 3actrocyBanHsa MCD3 Ne 9 «Dinancosi iHcTpymeHTn», MC®3 Ne 10 «KoncomigoBaHa
¢dinancoBa 3BiTHICTEY, MC®3 Ne 11 «CninsHa aisutbHICTE», MCBO Ne 27 «Oxpema ¢inancoBa
3BITHICTE» Ta MCBO Ne 28 «IuBecTuilii B acoiiifioBaHi Ta CIIUIbHI MIAMPHEMCTBAY; Ta

I') HETpoOIIOBUX OOMIHIB MDK Cy0’€KTaMH TOCHOJIAPIOBAHHS Yy Til caMmiil JTiHIT Oi3Hecy 3
METOIO CIIPOIICHHS 3IMCHEHHS MPOIaXKIB KIIIEHTaM a00 MOTCHIIIMHUM KJIIEHTaM.

Jnst Bu3HaHHS 10X0y DOH/T 3aCTOCOBYE I’ ITHKPOKOBY MO/ICIB:

1) inenTrudikye H0roBip (KOHTPAKT);

2) inentudikye okpeMi 3000B’sI3aHHS 111010 BAKOHAHHS B MEXKaX YKJIaJICHOTO 0TOBOPY;

3) BU3HAYAE IiHY JOTOBOPY (Omepariii);

4) posnominsie IiHy M0roBopy (omepaitii) MbK 3000B’SI3aHHSIMH OO0 BHKOHAHHS (3a
HEOOXITHICTIO);

5) BU3HAE I0XiJl, KOJIU BUKOHYE 3000B’I3aHHS I[0JI0 BAKOHAHHS.

Ha nepmomy kpoui @oHa 007iKOBYE JTOTOBIp 3 KIIEHTOM, SIKMH HaleXUTh 10 chepu
3aCTOCYBAHHS I[bOTO CTaHJAPTY, TUIKU TOJ1, KOJM BUKOHYIOTHCS BC1 IepesiueHi Jani Kpurepii
(maparpad 9 MCD3 15):

a) CTOPOHM JIOTOBOPY CXBaJIMJIM JOTOBIp (MMMCHMOBO, YCHO YW y BIIMOBIIHOCTI 3 IHIIOIO
3BHYHOIO MTPAKTUKOIO BeIEHHS Oi3HECY) 1 FOTOBI BUKOHYBATH CBOi 3000B’sI3aHHS;

6) ®oH MOXKe BMU3HAUUTH MpPaBa KOXHOI CTOPOHHM BIIHOCHO TOBapiB abo MOCHYT, sKi
OyayTh nepenaBaTucs;

B) ®oHA MOXE BH3HAUUTH YMOBH OIUIAaTH 3a TOBapu ab0 MOCHYyrH, sKi OyIyTh
nepeiaBaTucs;
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I') JOTOBIp Ma€ KOMEPIHHY CYTHICTh (TOOTO OYIKy€ThCS, IO PU3UK, Yyac ab0 BeIMYMHA
MaiOyTHIX rpoIIOBUX NOTOKIB DOHYy 3MIHATHCS BHACTIOK IOTOBOPY); Ta

I') LUIKOM IMOBIpHO, o DoH oTpuMae KOMIIEHCAITIO, HA SIKYy BIH MaTHME MPABO B OOMIH
Ha TOBapu ab0 MOCIyTH, sIKi OyIyTh Mepenani KIIEHTY.

Ha npyromy kpoui ®oHa Ha AaTy yKJIaJeHHS JOTOBOPY OIIHIOE MOCITYrH, OOIIsHI 3a
JOTOBOPOM 3 KJII€HTOM, Ta imeHTH(]iKye SK 3000B’S3aHHS 1O BHUKOHAHHA KOXHY OOIISHKY
nepenaty nokymmio (maparpad 22 MC®3 Ne 15) cepito BiJOKpeMIICHUX TIOCIYT, SIKI €
OJIHAKOBHMMHU TIO CYTi Ta HaIAaIOTHCSI MOKYIIITIO 32 OJHIEIO 1 TIEI0 CaMOIO CXEMOTO.

Ha erami BusHaueHHs 1iHu onepanii ®oHa Ma€e MPUITYCTUTH, 10 TOCIyra Oye HaJaHa siK
OOIITHO BiIMOBIHO 10 YMHHOTO JIOTOBOPY, 1 IO JIOTOBIp HE OyJe CKacOBaHO, OHOBJICHO a0o
3miHeHo (maparpad 49 MC®3 15). 1llo6 Bu3HauuT 1iHy omepaiii, POHI Mae PO3TISAHYTH
YMOBH JIOTOBOPY Ta CBOIO 3BHUHY MpakTHKy Oi3Hecy. KoMmmeHcariss, 00ilsHa B J0rOBOpP1, MOXKeE
BKJTIOYATH (hIKCOBaH1 CyMH, 3MIHHI CyMH a0 1 Ti ¥ Ti cymu, (raparpad 47 MCD3 15).

@®oHa BHU3HAEe 3000B’sI3aHHS LIOJO BIAIIKOAYBAHHS, SKIIO CYO’ €KT TOCIOAAPIOBAHHS
OTpUMYE KOMIIGHCAIlli BiJl KJII€HTA Ta CIIOJIBAETHCS BIIIIIKOIYBAaTH KIIIEHTY YacTUHY ab0 BCHO
cyMy KoMIieHcanii. 3000B’43aHHs 1010 BIAIIKOAYBAaHHS OLIIHIOETHCS 3a BEIMUMHOIO OTPUMAHOT
KoMITeHcalii (a0o nediTopcbkoi 3a00proBaHoCT1), Ha 5Ky, SK nependoayae GoHy, BoHA HE MaTUME
mpaBa (ToOTO cyMH, HE BKJIIOYEHI B I[iHY omepailii). 3000B’3aHHs LIOJI0 BIIIKOyBaHHS (Ta
BIJIMTOB1/IHA 3MIHA I[IHM OTepaIlii 1, 0T>Ke, 3000B’sI3aHHS 3a IOTOBOPOM) CJIiJI OHOBJTIOBATH B KIHIII
KO>KHOTO 3BITHOTO TIEPIOY 3 METOIO BioOpakeHHs 3MiHU 00cTaBuH, (raparpad 55 MCD3 15).

®ona He poOUB MepepaxyHOK MOKA3HUKIB TOTOBOPIB, K1 PO3MOYAIHNCS Ta 3aKIHYMIHCS B
paMKax 3BITHOTO TIE€piOy.

Ha ocranabomy kpomi @oHx BU3HAE A0XIA Bif HaZaHHS MOCIYT, KoM (abo y Mipy TOrO,
SIK) BiH 3a/I0BOJIbHSIE 3000B’SI3aHHS 1110JI0 BUKOHAHHS, TIEPEIal0un OOIITHY TOCIYTY KIII€EHTOBI.
AKTHB miepeaeThbcsi, Kosi (a00 y MIpy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJl TAKUM aKTHBOM
(maparpag 31 MCD3 15).

Ha mMoMeHT yknamaHHSI TOTOBOPY sl KOXKHOTO 1A€HTH(IKOBAHOTO 3000B’SI3aHHS 100
BUKOHaHHA DOHJ Mae BHU3HAUUTU YU 33J0BOJILHUTH BIH 1I€ 3000B’A3aHHS LIOJ0 BUKOHAHHS 3
IUTMHOM Yacy, Yd y IEBHUN MOMEHT 4acy.

[HII1 10XOIM BHU3HAKOTHCS y 3BITI MPO NPUOYTKH Ta 30MTKU 32 YMOBHU BiITOBIITHOCTI
BU3HAUEHHIO Ta KpUTEpPIIM BU3HAHHA 3a METOJOM HapaxyBaHHs. BusHauHHs goxony
B1I0YBA€THCS OJJHOYACHO 3 BU3HAHHSM 30UIBIIIEHHS aKTUBIB a00 3MEHIIICHHS 3000B’13aHb.

®onx orpumaB 1.0 THC.rpH. IHIIMX OMNEpaliiHUX AOXOMIB B TPOTATOM MEpioay 3
01.01.2025 p. mo 31.03.2025 p. , y MuUHYJIOMY aHAJOTIYHOMY TEPiOJl TaKUX JOXOJIB OYJI0
oTpumano 0,0 Tuc. rpH.

6.2.Bumpamu
Amnaniz cobiBapTocTi peanizoBanoi nmpoaykiii douay HaBeAeHuid y Tabnuii 2a.
Taomuus 2a
3a mepiox 3 01.01.2025 3a nepion 3 01.01.2024 3MiHa 3a
HasBa crarTi BUTpar 1o o nepion, THC.
31.03.2025, Tuc.rpH. 31.03.2024, Tu. rpH. IPH.

Co0iBapTicTh

peaiizoBaHoOi (17140,0) (46855,0) (29715,0)
PO TYKIIiT

Bceroro: (17140,0) (46855,0) (29715,0)

CobiBapricTh peanizoBanoi npoaykiii ®oHay, ToOTO KBapTHp, 3a 3BITHUN HepioJ cKiiana
(17140,0)tuc. tpH. mo Ha 29715,0 THC. TpPH. MEHII HDK y TOPIBHSJIBHOMY THepioai. Y
NOpPIBHSIIBHOMY Tiepiofii coOiBapTicTh ckiana (46855,0) Tuc. rpH.
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Amnani3 inmux Burpar ®oHay HaBeAeHU# y Tabnui 20.

Tabnurst 26
3a nepion 3 01.01.2024 3a nepion 3 01.01.2024 3MmiHa 3a
Hasga crarti BuTpar o 1o nepios, THC.

31.03.2024, Tuc.rpH. 31.03.2024, Tu. rpH. I'pH.

[H1i BUTpaTH (139207,0) (98778,0) (40429,0)
AIMIHICTpaTHUBHI1 (71,0) (274,0) 2030

BUTpPATH
Bcroro: (139278,0) (99052,0) (40226,0)

[ Butpatu ®@oHy MoB'a3aHi 3 onepauisiMu 3 oOmiraiiMu. AJIMIHICTPAaTHBHI BUTPATH
®ouny y 3BiTHOMY mepioni ckiamae (71,0) Tuc. TpH. Ta MoOB'A3aHi 3 3a0e3NeUeHHSM Ipaili
MIAMPUEMCTBA, a came: BuHaropoaa KYA — 12,0 Tuc. rpH., nocinyru aemnosurtapiro 32,0 Tuc. TpH.,
MOJIaTKU Ta 000B's13K0BI TIaTexi — 22,0 Tuc. rpH., mociyru 6ankiB 3,0 THC. TpH., iHIII BUTPATH —
2,0 Tuc. TpH. Y MOpIBHIIbHOMY Tiepiofi aaMiHicTpatuBHi BuTpatn Douny ckianu (274,0) Tuc.
T'pH. Ta MOB's13aH1 3 3a0€3MEUYSHHIM TIpalli MiAMPUEMCTBA.

6.3. Pesyniomamu onepauitinoi ma ineecmuyitihoi OisibHOCmi

Pesynbprarom omepartiiftHoi gisutbHOCTI @OHY cTaB MpUOYTOK y po3mipi 7775,0 Trc.TpH.

[Ipubyrok Bim iHBecTHIlITHOT nisibHOCTI DOHI OTpUMaB BiA oOmepalid 3 IHHUMH
nanepamu ckinagae 4514,0 tuc.rpH.

B3zarani cyma nmpubytky @onay 3a 1 kBaptan 2025 poky cknagae 12289,0 tuc. rpH.

6.4.Pesyiomamu inancosoi distibHocmi

[TpoTsirom 3BiTHOTO TIEepioay DoH He 3/iHCHIOBAB (P IHAHCOBY JISITLHICTD.

6.5.1lo0amku Ha npubymox
®doHT HE € TUTATHUKOM T0JIaTKy Ha puOyTOK (ripuMm. 2.4.8).

6.6.Hemamepianvni akmugu
Cranom Ha 31.03.2025 poxy ®oH/ HE Ma€ HeMaTepiaTbHUX aKTHBIB.

6.7.0cnosui 3acobu
Cranom Ha 31.03.2025 ®onn mae ocHoBHHX ¢oHAiB Ha cymy 150 TtHc. rpH.
Amoptu3aiisa ckianae 9,0 tuc. rpH. OcraTtkoBa BapTicTh ckianae 6,0 Tuc. rpH.

6.8.Axkmusu 6 cmadii cmeopenms
AXTUBIB B cTajlii cTBOpeHHs Ha Oananci @onay cranoM Ha 31 Gepesns 2025 poky HeMae.

6.9. Bumpamu ma nozuxu
[Ipotsarom 3BiTHOTO TIepioay POH/I MO3UKU HE OTPUMYBAB Ta HE HAJIaBaB.

6.10. Axmueu 6 ghopmi npag KopucmysauHs (npasa opeHou)

3rigao m. b31 MC®3 Ne 16 noroBip € opeHA00, YU MICTUTh OPEHY, SKIIO JOTOBIp Mepenae
IIPaBO KOHTPOJIOBATH KOPUCTYBAaHHS 1IEHTH()IKOBAHUM aKTUBOM IPOTSATOM IEBHOTO IEpioay
gacy B 00OMiH Ha komneHcaito (naparpap 9 MCD3 16):
1) opennoBanmii 00’€KT Mae OyTH iIEHTH(IKOBAaHHM aKTHBOM. [IpH IIbOMY OpeHIOJaBelb HE
MOBHHEH MaTu CYTTEBOTO MpaBa 3aMiHU 00’ €KTa MPOTATOM CTPOKY OPEH/IH; /
2) B opeHIapsi Ma€ OyTH MPaBO KOHTPOJIIOBATH BUKOPUCTAHHS 00 €KTa MPOTITOM YChOTO CTPOKY
opeHau — TOOTO OpeHjaap MOBHHEH MaTH MPaBO OTPUMYBATH B OCHOBHOMY BCi €KOHOMIYHI
BUTOJIM BiJl BAKOPHCTAHHS aKTHUBY MIPOTATOM YChbOT'O CTPOKY BUKOPHUCTAHHS;
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3)00’eKT OpEHAYETHCS 32 KOMITCHCAIIIFO.

Slxkmo Donx BU3HAYae, MO JOTOBIP € OPEHI0I0, MOXHA 3aCTOCYBAaTH CIIPOIICHHS
NPAaKTUYHOTO XapakTepy 1 He kepyBatucsis MC®D3 Ne 16 (ToOTo He BU3HaBaTH B cebe Ha OanaHCi
aKTHB Y OopMi IpaBa KOPUCTYBAHHS) IIOJ0:

1) KOpPOTKOCTPOKOBOI OpeHa (OpeHa CTPOKOM MeHIIa 12 MicsIiB) HE3aJeKHO BiJ BapTOCTI
OPEHJIOBAHOTO 00’€KTA;

2) opeH/H, 3a SKOI0 0a30BHil aKTUB (AKTUB, KU € 00’ €KTOM OPEH/IN) € MAJIOIIHHUM (Ttaparpad
b6 MC®3 Ne 16).

@®oHx € opeHmapeM OGQICHOTO MPUMIIMIEHHS 32 KOPOTKOCTPOKOBHM JIOTOBOPOM OpEH]IH,
TEepPMiH SIKOi 3aKiHUyeThCs yepe3 12 MicsamiB 3 gatu mignucaHHs. POHI MPOBIB MOMEPEIHIO
OILIIHKY BIUTMBY HOBOTO BH3HAYECHHS OPEHIM 1 JTIHIIOB BHCHOBKY, IO BOHO HE 3MIHHTH OOCST
JIOTOBOPIB, SIKI OOJIKOBYIOTbCSI Ha JaTy MEPIIOro 3acTOCYBaHHs. 3a JaHUMHU IOINEPEIHbOTO
aHanizy 3acrocyBanHd MC®3 Ne 16 He 3MIHUTH 00JIIKOBUX MIAX0/IB 10 AOrOBOpi opeHau, Tomy
®dona npuitHsIa, KOpUCTYrOUUCh Mm.5a) MC®D3 Ne 16, pimieHHS HE 3aCTOCOBYBAaTH BUMOTHU
naparpadis 22-49 BIIHOCHO 1IOTO JOTOBOPY.

@oH KOPHUCTYETHCS CIPOIICHHSIMH IMPAKTHYHOTO XapaKTepy, TAKUM YHHOM 00’ €KT OPEHIH Y
(dhopmi paBa KOPUCTYBaHHSI HE BHU3HAETHCA Ha OajaHCl, a OPEHJIHI TIaTeX1 OOJIIKOBYIOTHCS SIK
BHUTPATHU TIEPIOTY.

Buacnigok manaemii KopoHaBipycy MoaudiKalii Ta MpaBoOK 10 HasSBHOTO JOTOBOPY OPEHAU
OpEHJIOIABIIEM HE BHOCHIIOCS.

6.11. Ineecmuyiiina Hepyxomicmo
[nBecTHiiiHOT HepyXoMmocTi Ha Oananci @onay ctanoM Ha 31 Oepesns 2025 poky HeMae.

6.12. /loseocmporosa debimopcbka 3a60peo6anicmy
JloBroctpokoBa aebiTopchka 3a00proBaHicTh, a caMe JOBTOCTPOKOBI BEKCENl OJIepKaHi, Ha
bamanci ®ouny cranom Ha 31 Gepesns 2025 poky cknanae 0,0 Tuc. rpH.

Tabmums 3
Hazga Cranom Ha | OTpuManHs, BuoOyrts, CranoM Ha Intina 3a
(hiHnaHCcOBOTO 01.01.2025, THC. TPH. THC. TPH. 31.03.2025, Hepion
aKTUBY THUC. TPH. THUC. TPH.
Bekcens ' 0.0 0,0 0,0 0.0 0,0
OTpUMaHi
Bcroro 0,0 0,0 0,0 0,0 0,0

6.13. Dinancosi akmusu
6.13. 1. Dinancosi akmueu OyYiHeHi 3a CNPA8eodIUBO 8APMICIIO, 3MIHU AKOI 81000padicaromocs y

cka1ao0i npubymky abo 36umky

Tlomouni hinancosi ineecmuuii

Tabmums 4
Hasga ¢inancosoro CraHom Ha CraHoM Ha 3MiHa 3a nepioj, TUC.
AKTUBY 01.01.2025, tuc. rpa. | 31.03.2025, tHc. TpH. T'pH.
I{inHi manepu 760185,0 690001,0 (70184,0)
Bceroro: 760185,0 690001,0 (70184,0)

[MoTouni ¢inancosi iHBecTunii PonHmy, a came oOmrarmii, ckiragarTh Ha bamaHci
nianpuemcTa Ha 01.01.2025 poky 968 738,3 Tuc. rpH. 3anumiok obuiraniid Ha KiHeIb 3BITHOTO
nepioay, Tooto Ha 31.03.2025 poky, 690001,00 tuc. rpH.

@®oHA BHUKOPHCTOBYE Oi3HEC-MOJENb IS YHOpaBiIiHHA (PIHAHCOBMMHU aKTHUBaMHM, SKa
Bu3HavyaeThest y MCP3 Ne 9 To6T0:
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- METOIO YTPHMAaHHS € TPOIIOBI MOTOKH, SIKi MOCTYMAIOTh HUIIXOM MPOJAKy aKTUBY,

- aKTHUBH YIPABJISIOTHCS Ta OLIHIOIOTHCS 3a CIIPABENTUBOIO BapTICTIO,

- € IMOBIPHICTh MPOJIAXKY AKTUBY.

@onn  kinacugikye (IiHAHCOBI aKTHBH 3a CIPABEUIMBOID BapTICTIO, 3MIHU  SKOI
Bi0OOpakarThes Y CKIIAl TpUOYTKY a00 30UTKY.

JUIs OIIHKK CHpaBeIIMBOI BapTOCTI IBOTO BUAY AaKTHBIB, YIIPABIIHCHKUAN IEPCOHAT
MOCIIIOBHO 3aCTOCOBYE BXi/IHI IaHi TPOX PIBHIB.

CropaBeyinBy BapTicTh (DIHAHCOBUX AaKTUBIB, SKi OONIKOBYIOThCS Ha OamanHci DoHTy,
HEMOXUIMBO BH3HAYUTH 3 BHUKOPHUCTAaHHAM MJaHUX |-2 piBHA iepapxii, OCKUIBKM HE Ma€
PUHKOBOTO KOTHPYBaHHS IMX akTHBIB. L{iHa mpuabaHHs WX aKTHUBIB € CIIpaBEUIMBa BAaPTICTh
IpHU TIEPBICHOMY BHU3HAHHI, a Ui OLIHKM CIPaBeUIMBOi BApTOCTI y HACTYIMHHX IMepiogax
MIANPUEMCTBO 3aCTOCOBYE METOJI OLIIHKHU BapTOCTI, y SIKi BUKOPUCTOBYIOTBHCS 3aKPHUT1 BXIAHI
nai (3-i1 piBeHb iepapxii).

VY Bumanky npuabaHHs Ta peanizaunii POHIOM HIHHMX ManepiB (LUILOBUX oOuiraiii)
MpOTAroM OOJIKOBOTO TEpIoAy JUIsl OLIHKM CIPaBeJIMBOi BapTOCTI IMX AakKTUBIB OynH
3aCTOCOBAaHI METOAMKKA 3-r0 PpIBHSA l€papXii OIHKH, [0 0a3yloThbCcs Ha aHali3l 3MIH
€KOHOMIYHOTO cepeoBuIla B YKpaiHi. Takox kepiBHUITBO POHY NpoaHalizyBaia HaAIMHICTh
KOMITaHIi-eMITeHTa, Ta JICTaJIOCs BHUCHOBKY, L0 BOHO IPOJIOBXKYE 3/A1HCHIOBATH Oe3MepepBHY
rocroiapuy JIisIbHICTh Ta BUKOHYBAaTH CBOi OOOB'SI3KU mepen KoHTpareHTamu. [lepeBipka Oymna
3po0JieHa 3a JOMOMOIOK CHCTeMH You-CONtrol-cucremu mepeBipkM KOMIIAHIA Ta IHIIMX
BiIKpUTUX JDKepern. DoHIoM Oyiu MPUIHATH 0 YBaru XapakTEPUCTHKH aKTUBY MiIIIPUEMCTBA-
eMITeHTa, TOOTO Horo ¢Gi3WYHUI CTaH (HEYLIKOKEHICTh 00'€KkTa, LUTICHICTh HE MOpYIIeHa) Ta
MICII€ PO3TallyBaHHA, UIsl (piHAHCYBAHHS KOTpOro Oynu eMmiroBaHi IiHHI nanepu. O06'eqHaBIIN
oTpuMaHy iH(opMaIrio, KepiBHUIITBO DOHIOM IICTANOCsS BHUCHOBKY, II0 HE Ma€ OOCTaBUH
BBa)KaTH 1110 CIIPaBEJIUBA BAPTICTh CYTTEBO BIIPI3HIAETHCS BiJ OaTaHCOBOT BApTOCTI (hiHAHCOBUX
aKTHUBIB, TOMY OOJIIK 3/IICHIOETHCS HA OCHOBI OaJIaHCOBOT BapTOCTI.

B pe3ynbrati npoBeieHHS OLIHKK MOMJIMBUX 3MIH B OIIHIII CIIPABEIMBOT BAPTOCTI JaHUX
(hiHaHCOBHX aKTHUBIB 3 BUKOPUCTAHHSIM albTEPHATUBHUX MPHUITYIICHb YIPABIIHCHKUMA MTEPCOHAT
HE OTPUMMAaB MMIATBEPIKEHb TOTO, IO II€ MOXE MPU3BECTH JI0 3MIHHM OIIHKH CIIPaBETHBOT
BapTOCTI.

3MiH B OIIHIII [IUX BUIB aKTUBIB, K1 MOTPEOYIOTH BigoOpakeHHs y PiHAHCOBIN 3BITHOCTI
®onny, npotsarom nepioay 01.01.2025 - 31.03.2025 ue Oyio.

[Tepemitienb MiXK PiBHAMH i€epapXii MPOTATOM 3BITHOTO MEPioay HE BiTOYyBaIOCH.

6.13.2. llomouna debimopcoka 3a00p208anicms 3a ONEPAUIUHOI0 OiLIbHICMIO

Tabmuus 5
CranoM Ha CranoM Ha 3MmiHa 3a
31.03.2025, tuc. 31.03.2024, Tuc. rpH. nepioJ1, TUC.
Haspa akTuBYy I'PH. I'DH.
JlebiTopchka 3a00proBaHiCTh 91,0 91,0 0,0
3a npoaykuiro (p. 1125)
JlebiTopchbka 3a00proBaHicTh 5,0 6,0 (1,0
3 OromkeroM (p. 1135)
JleGiTopcbka 3a00proBaHicTh 0,0 0,0 0,0
3a MPOJIYKIIiIO 3
HapaxoBaHUX JI0XOiB (P.
1140)
Inmia notoyHa 1e01TOPChKa 1789180,0 2 696 661,0 (907481,0)
3a00proBaHicTh (p. 1155)
1111%16)060130TH1 aKTUBH (P. 43702,0 37 489,0 6213,0
Bceboro: 1832978,0 2 700 247,0 (867269,0)

3aranpHa cyma Jiebitopchkoi 3aboproBaHocTi craHoM Ha 31 Oepesnss 2025 poky
3MeHbInuiIacs Ha 867269,0 tuc. rpu
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CyMHIBHOT Ta IpOCTPOUEHO1 1ebiTopchKoi 3a0oproanocti ®oHa HE Mae.
6.14. I powiosi kowmu ma ix exeiganenmu

I'pomioBi KomTH Ta iX EKBIBAIEHTH BKIIOYAIOTh TOTIBKOBI KOIITH B Kaci, Tpomr Ha
paxyHKax y 06aHKax, TPOIIOBI KOIITH B JOPO3i Ta iHIII KOPOTKOCTPOKOBI JIKBIAHI IHBECTHIIIT 31
CTPOKOM pO3MILIICHHS He OUIbIIe TPHOX MICSIB, SKi BUIBHO KOHBEPTYIOTHCS Y IEBHI CYMH
IPOIIOBHX KOINTIB 1 SIKi XapaKTePU3YIOThCSl HE3HAUHUM PU3UKOM 3MiHU BapTOCTI.

®oHny BimkpuTo mnoTouHmd paxyHok NeUA493204780000026504743584842 B Ab
«YKPI'ABBAHK».

[TepBicHa Ta mojaykIa OIHKA T'POIIOBUX KOIITIB Ta iX €KBIBAICHTIB 3MIMCHIOETHCS 3a
CTIpaBEIIMBOIO BAPTICTIO, SIKa JOPIBHIOE X HOMIHAJBHINA BapTOCTI.

3anuIIoK rPOMIOBUX KOIITIB HAa MOTOYHOMY paxyHKy @onay crtanom Ha 01.01.2025 poky
cxmagae 122651,66 rpu., ado 123,0 Tuc. TpH., m0 BimoOpaxeno y p. 1165 3sity npo dinancoBuit
CTaH.

3anuIIoK TPOIMIOBHX KOIITIB Ha MOTOYHOMY paxyHKy Donmy cranom Ha 31.03.2025 p.
CKJIA/Ia€
123763,36 rpH., ado 124,0 Tuc. rpH., mo BigoOpaxeno y p. 1165 3Biry mpo ¢iHaHCcOBUIi cTaH.
PesepB Bij odikyBaHMX KpeIWTHHUX 30MTKIB 1O TpomoBux Komrax 3a nepiox 3 01.01.2025
p. mo 31.03.2025 p. ®oHa He CTBOPIOBAB y 3B’SA3Ky 3 HECYTTEBICTIO I[i€l CTATTI y BAJIOTI
(iHAHCOBOTO 3BITY.

6.15. «3anacuy
Amnani3 3anaciB @oHy HaBeACHO Yy TabmuIll 6a

Tabmuns 6a
HazsBa CranoMm Ha 01.01.2025, CraHoM Ha 3MiHU 32 mepiof
THC. TPH. 31.03.2025, Tuc. rpH.
3amacu (KBapTUPH) 178506,0 245 738,0 (67232,0)
Bceroro: 178506,0 245 738,0 (67232,0)

Ha bamanci cranom Ha 31.03.2025 ®donn mae toBapum Ha cymy 178506,0tuc. rpH. Ha
nmoyaTok mepiony Ha bamanci mianpuemcrBa ®onnm MaB ToBapu Ha cymy 245738,0THC.TpH..
Pi3auns cknanae 67232,0 Tuc. rpH.

Ouinxa 3anacis.

KepiBaunrso @oHay mpoaHalizyBajo €KOHOMIYHY CHTYaIlll0 Ta CTaH PUHKY, Ta JICTalOCs
BHCHOBKY, IO COOIBapTICTh MpUI0AHUX 3alaciB MEHII a0 JOPIBHIOE 3a YHCTY BapTiCTh
peaizartii.

Tabnuus 66
Ha3ga CobiBapTicTh Ha Yucra BapTicTh peanizauii | Biaxunenus, Tuc.
31.03.2025, Tuc. rpH. Ha 31.03.2024, tuc. rpH. I'PH.
Ksaptupu 178506,0 245 738,0 0,0

6.15. Konmpaxkmmni akmusu

Binmosigno 1o MC®3 Ne 15 «Jloxim Big JAOTOBOpIB 3 KIIE€HTaMH» KOHTPAKTHHUHA aKTHUB
(contract asset) - e mpaBo cy0’eKTa rocrnoAaplOBaHHS Ha KOMIICHCAIIFO B 0OMIH Ha TOBapH abo
MOCIYTH, sIKI Cy0’ €KT IOCIOJIapIOBaHHA NepeaB KIIEHTOBI, SIKIIO Take MpaBo 0OOyMOBJIEHE HE
IUIMHOM 4acy, a IHIIMMM YMHHUKaMU (HampuKiIajg, MalOyTHIMU pe3ylbTaTaMu AisiIbHOCTI
cy0’€eKTa rocroiaproBaHHs).

3rigno 3 myHkroMm 105 MC®3 Ne 15, koM sKack 4acTUHA JIOTOBOPY BHKOHAHA, CyO €KT
rOCHOJJapIOBaHHS Ma€ BioOpakaTH JOTOBIp y 3BITI NMpo (PIHAHCOBUN CTaH K KOHTPAKTHUH
akTUB a00 KOHTpakTHE 3000B’s3aHHS, 3aJIe)KHO BiJ CIIBBITHOLIEHHS MDK BUKOHAHHSIM
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Cy0’€KTOM TOCIOJIapIOBAHHSI CBOTO 3000B’S3aHHS 3a JOTOBOPOM Ta OIUIATOIO, 3IHCHEHOIO
KIIIEHTOM.

OCHOBHUI IPUHIIMIT IILOTO CTAHJAPTY MOJIATAE B TOMY, 110 POHJ BU3HAE JOXI YHACHIOK
nepeaanHs oOIIHUX TOBapiB ab0 MOCIYT KIIEHTaM y CyMi, IO BifoOpaskae KOMIICHCAIlilo, Ha
Ky BOHa OYIKye MaTH MpaBo B OOMIH Ha mi ToBapu abo mociyru. DOHI 3aCTOCOBYeE Iel
CTaHJIAPT JI0 BCIiX JOTOBOPIB 3 KIIIEHTaMH, 32 BUHATKOM TaKUX:

1) yroa mpo opeHuy, ki Hanexarb 10 chepu 3actrocyBanuss MCD3 Ne 16 «Opengay;

2) piHaHCOBMX IHCTPYMEHTIB Ta IHIIMX KOHTPAKTHHX IPaB YU 3000B’s3aHb, 110 HAJIEKATh
1o cdepu 3actocyBaHHsI MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTHY.

®oHp BimoOpakae Oyab-siKi 0€3yMOBHI MpaBa Ha KOMIICHCAIIFO OKPEMO SIK JIeOITOPChKY
3a00prOBaHICTb.

VYV crarti «J/lebiTopchka 3a0OproBaHICTh 3a MPOIYKI[0, TOBApH, POOOTH, TOCIYTH»
BiJ0OpakaeThCcsl 3a00ProBaHICTh MOKYMIIIB a00 3aMOBHUKIB 3a HaJaHl iM MPOAYKIIIO, TOBapH,
po6oTtu abo mociyru (KpiM 3a00proBaHOCTI, siKa 3a0e3MeyueHa BeKceIeM, K0 Taka iH(opmarlis
HaBOJUTbCA B OKpEMIH CTaTTl), CKOPUTOBaHa Ha pe3epB OYIKYBAaHUX KPEIUTHUX 30UTKIB. Y
cratTi «lHma morouyHa neGiTopchbka 3aboproBaHicTh» (p. 1155, @. No 1) BigoOpaxkaerbcs
3a0oproBaHicTh JA€OITOpPIB, fAKa HE BIOOpak€HAa B OKPEMHUX CTaTTSIX IIOJ0 PO3KPUTTS
iHbopMarllii mpo 1edITOpchKy 3a00proBaHIiCTh a00 sSka HE MOKe OyTH BKJIIOYEHA 0 IHIITUX
craTeit 1e0iTOpCchKOi 3a00ProBaHOCTI Ta sika BIIOOpaKaeThCs y CKIIai 000POTHUX aKTHUBIB.

6.16.Bracnuu kaniman
Cranowm Ha 31.03.2025 p. 3araneHuii po3mip BiacHoro kamitamy @onay ckiagae — 86 056,0
thc. TpH. (p. 1495, ®@. Ne 1), 3 sxux craryrHuit kamitan — 10 000,0 Tuc. rpH., HEPO3MOAUICHAN
MpUOYTOK —
80 169,0 Twuc. rpH., Heormauenui kamiran — (8 000,0) tuc. rpH.
[TopiBusneHy HMOpMaIltito mpo BracHumii kamitan 3a 2025 ta monepenHiid mepios HaBEICHO Y
Tabymmi 7a.

Tabmuus 7a
banancosa bamancosa 3MiHa 3a
CrarTi BIacHOTO BapTICTh Ha BapTICTh HA ;
KaniTany Hpusnasenus | 21°93 5095, | 31.03.2024 p., e
THUC.TPH. TUC.TPH. - TPH.
Po3mip BHECEHOTO
Karrirany
CraryTHu# Karmirain 3aCHOBHUKAMHU 10 000,0 10 000,0 0,0
IpH peecTpartii
FOPUINYHOT 0CO0H
BinoOpaxeHHs
Heposnoainenuii e(heKTUBHOCTI
npuOYTOK(HENOKPUTHH | MiSTIBHOCTI 144890,0 84056,0 60834,0
30UTOK) cy0’exTa
rOCHOIaPIOBaHHS
3a0oproBaHicTh
YYaCHUKIB 11O
Heomnnauenwuii kamitan | criari (8 000,0) (8 000,0) 0,0
3apeECTPOBAHOTO
KaniTany
Bceboro: 146890,0 86056,0 60834,0

Cmamymuuii kaniman. 3apeecTpoBaHUM CTaTyTHUH Kamitall ctaHoM Ha 31 6epes3ns 2025
POKY Ta
31 rpynus 2024 poxy He 3miHuBes Ta cknaaae 10 000,0 tuc. rph.

CraTyTHHI KamiTaja po3MOoAUICHO MDK YYaCHUKaMH HACTYITHUM YHHOM:
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Tabmuns 70

YyacHuku Cranom Ha 31.03.2025, CranoMm Ha
THUC. TPH. 31.03.2024, tuc. rpH.
TOB «A3zoBo-HopHOMOpCHKA 2 000,0 2 000,0
anMminicTpatuBHa komnanisn (Kox EJIPIIOY
40578993)
He po3minieni akiii 8000,0 8 000,0
Bceroro: 10 000,0 10 000,0

Peszepsnuit kaniman.

3rigHo 31 CraryroMm AknioHepHoro ToBapuctBa @®OHJ HE Mae IpaBa CTBOPIOBAaTH
crerianbHi a0o pe3epBHi (GoHaU, TakuM YMHOM Ha bamanci mianpuemctBa PesepBHuil kamitan
nopiearoe 0,0 THC. TpH., 0 BigoOpakeHo y p. 1415 . No 1.

Hepo3snooinenuii npubymox (30umox). 3rigao 3Bity npo ¢iHaHCOBUI cTaH Ha moyaTok 2025
poky Heposmnoaiuiennit npubyrok ckiaaB 132601,0 tuc. rpH., cranom Ha 31.03.2025 poky
HeposnoaiteHui mpuoyTok ckimagae 144890,0 tuc. rpH. 3a MiICYMKaMH JISUTBHOCTI 32 3BITHHN
MepioJT MiAPHEMCTBO OTPUMaIIo TpUOYTOK y cymi 12289,0 trc.TpH.

Heonnauenuti kaniman. CTaHOM Ha TIOYaTOK Ta KiHEHb 3BITHOTO TMEpioAy cyma
HECIUTaYeHOro Karitany He 3Mminuiacs ta ckiagae — (8000,0) tuc. rpH. (p. 1425, d. Ne 1).

6.17.3abe3neuenns 00620CcmpoKo6i I NOMOYHI
[TpoTsirom 3BiTHOTO TIEepiory DOHT HE CTBOPIOBAB 3a0€3IEUCHHS.

6.18. Jloscocmpoxosi 30008 ’s3aHH5
Cranom Ha 31 Gepesns 2025 poky DoH[ TOBrOCTPOKOBHX 3000B’s13aHb HE Mae.

6.19.Ilomouni 30006 si3anus
Cranom Ha 31.03.2025 poxy noTouHi 30008’ s3aHHs1 PoHy ckiaagaroTs — 3 948 249,0 Tuc.
rpH. (p. 1695, ®. Ne 1).

Taomuws 8
CraHoM Ha CraHoM Ha 3MiHH 3a
HasBa 3000B’s13aHHs 31.03.2025, 31.03.2024, | mepion, THC.
THC. TPH. THC. TPH. IPH.
1 .ITorouna KkpenuTOpCchKa 3a00ProBaHICTh 3a 1014.0 10910 (77.0)
nociayru p.1615
2.IToTouHa KpeaAUTOpChKa 38.'60pFOBaH1CTB 3a 30,0 247.0 (217,0)
po3paxyHkamu 3 Ot KeToM: p. 1620
3.IToTouHa KpenuTOpChKa 3a00PrOBaHICTh 13
e . 0,0 0,0 0,0
BHYTPILIHIX po3paxyHKiB (p. 1645)
6. [Hmi motoyHi 30008’ s13aHHs p. 1690 2553681,0 3946 911,0 | (1393230,0)
Bcroro: 2554725,0 3948 249,0 | (1393524,0)

digancoBux 3000B’s13aup DoH HE Mae.

6.20. Konmpaxkmmui 30008 ’sa3anus
Jlo crarti «KoHTpakTHI 3000B's13aHHS» BIAHOCATHCS AepuBaTUBH ((opBapHi Ta ¢'todepcHi
KOHTPAKTH, OTIIOHM) Ta IHIII KOHTPAKTH, PO3KPUTTS iH(pOpMaIii 00 AKHX IeperdadyeHo
BIJINOBIIHUMH TOJIO)KEHHSIMHU (CTaHAapTaMH) OyXraiaTepchbKoro oOmiKy.
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O06mik 3000B's13aHb 3AIHCHIOETHCS B OLIHIT, Iepea0ayeHiil KOHTPAKTaMHU.
Cranom Ha 31 G6epesnst 2025 poky KOHTPaKTHUX 3000B’s13aHb DOH/T HE MaE.

6.21.36im npo pyx 2cpouwiosux Kowmis
[opiBHsbHY iH(pOpMaI0 Ipo pyx rpomoBux komTiB 3a 2022 - 2023 pokiB HaBeneHO y
Tabaumi 9.

Tabmuis 9
3a mepion 3 3a mepion 3 :
c 01.01.2025m0 | 0L0L2024mo | SMiHasa
e 31.03.2025, tuc. | 31.03.2024, tuc. | PO THE:
T'pH. IPH. 'PH
1. "lHCTHiE pyX KOWITIB BiA 1542,0 (201,0) 1743,0
OnepaniiHoi AiSIBHOCTI
2. uctuii pyx KOWITIB Bi1 (1541,0) (781,0) (760,0)
1HBECTHUI[IMHO1 JISJIBHOCT1
3: qI/ICTI/II/I'pyX KOLITIB B/ (piHAHCOBOT 0,0 0.0 0.0
JiSTTBHOCTI
YucTuii pyX KOIITIB 33 IEPioJ: 1,0 (982,0) 983,0

®onpa ckimamae 3BIT mpo pyx rpomoBux komTiB 3rigHO 10 MCBO Ne 7 «3Bit mpo pyx
I'POIIOBUX KOIITIBY 32 MPSIMUM METOJIOM.

Ywucthii pyx KOMTIB BiJ onepamiiiHoi gismibHOCTI ckinanae — 1542,0 tuc.rpH., Bin GpiHaHCOBOT
— 0,0 tuc. rpu. Ta Bin iHBecTHuiiiHoi — (1541,0) THC. TpH.

Taxkum unHOM, YrCTHI pyX KOmTiB 3a 1 kBapTan 2025 poky cknagae — 1,0 Tuc.rpH.

6.22.Ananiz cmameti ginancosozo 36imy Ha 3HeYiHeHHs

MCBO Ne 36 «3meHIIeHHsI KOPUCHOCTI aKTUBIBY» BUMarae, moo mpH MiaroTosili ¢GiHaHCOBOT
3BITHOCTI aKTHUBH 1 3000B'I3aHHS OIIHIOBAIKMCS 3 ypaxyBaHHSM IPHUHIIUITY 00a4HOCTI: aKTUBHU
donpy He MOBHHHI OyTH 3aBUIIEHI, a 3000B's13aHHA - 3aHWkeHl, Ctangapt Ne 36 3abe3neuye
BUKOHAHHS JaHOTO MpuHIMIY. OOJIK 3HEIIHCHHs] aKTUBIB MPOBOIUTLCA BianoBigHo 1o MCBO
Ne 36 1o Bcix aKTHUBax, KpiM:

- 3aI1acis;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBOPIB HA OYIBHHUIITBO;

- BIICTPOUYECHHX MOJATKOBUX aKTUBIB;

- aKTHUBIB, 110 BUHUKAIOTh 3 BAHATOPO/I MPAI[IBHUKAM;

- (iIHAaHCOBHUX aKTHUBIB;

- IHBECTULIIHHOT HEPYXOMOCTI, 1110 OLIHIOETHCS 33 CIIPABEIMBOIO BaPTICTIO;

- 0IOJIOTIYHUX aKTUBIB;

- aKTHUBIB, 1110 BUHUKAIOTh 3 JIOTOBIPHUX TPaB CTPAXOBUKA,;

- IOBrOCTPOKOBUX aKTHBIB JUISI TPOJIAKY.

AxTUBH Ta 3000B’A3aHHS, SIKi OOMIKOBYIOThCS Ha Oananci Komnaniii He noTpeOyroTh 00IiKy
3HEIIHEHHS, OKPIM MOTOYHOT 1e0ITOPCHKOi 3a00proBaHOCTI 3 OCHOBHOI JiSUIBHOCT, 0COOIMBOCTI
00Ky sIKOT BUKJIa/ieH1 B .11 6.13. [IpumiTok.

6.23./Ipununena Jdianvuicme
IIpotsrom 1 xBaprany 2025 poky NpUNUHEHOT AiSIHOCTI HE OyI10.

1.Poskpumms inwoi inghopmayii
1.1.1Ipubymoxk Ha axuirwo

@DoHJ € eMITEHTOM aKIlii, ajle TpUOYTOK Ha aKIlif0 He HapaXxOBYBaBCS.
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7.2.Ingpopmauis 3a ceemenmamu

Cy0’exT TOCIOTapIOBaHHS HaAa€e iHPOPMAIIitO 32 CErMEHTaMH, SKIIO:

1)3aiiMae MOHOIOJBHE (JOMIHYIOYE) CTAHOBHUINE HA PHHKY MPOIYKIil (TOBapiB, pooir,
IIOCJIYT);

2)oa0 mpoaykiii (ToBapiB, poOIT, MOCIYr), BITHOCHO SAKOI IO IMOYATKy 3BITHOTO POKY
HpI/II/IHﬂTO pilleHHS PO Jep)KaBHE PpETYIIOBaHHA WiH (BKIIOYAIOUU HLZ[HpI/IGMCTBa AK1
3MIIICHIOIOTh BUPOOHHUIITBO, TPAHCIOPTYBAHHS, IIOCTA4aHHS TEIUIOBOiI €Heprii Ta HaJarTh
MOCITYTH IIEHTPATI30BaHOTO BOJIOTIOCTAYAHHS Ta BOJIOBIIBEICHHS).

@oHa HE BIANOBIZa€ HABEJCHHM KpHUTEPisM, TOMY iH(OpMAIlil0 MO0 CETMEHTIB He
PO3KpHBaE.

71.3.Axmueu 6 3acmasi

AxtusiB B 3actasl ®oug He Mae.

1.4.0Onepayii 3 nog’a3anumu cmopouamu

Jlo noB's13aHKX cTOPiH ab0 omepalliil 3 HOB'sI3aHUMHU CTOPOHAMU HaJIeXKAaTh:

- MIANPUEMCTBA, AKI MPSMO ab0 OMOCEPEIKOBAHO KOHTPOJIIOIOTH ab0 mepedyBarTh Iij
KOHTpOJIeM, a0 X repeOyBaroTh Mij] CIIUTBHUM KOHTpoJieM pa3zoMm 3 DoHaoMm;

- acomiioBadi ®oHny;

- CIIUIbHI MIANPUEMCTBA, Y AKUX DOHJ € KOHTPOJIIOIOUYUM YYACHUKOM;

- YWIEHH MPOBITHOTO YIPABIIHCHKOTO MepcoHany PoHay;

- ONM3BKI poIuyl 0COOH, 3a3HAYCHOT BUIIE;

- KOMIIaHii, MmO KOHTPOJOTh DoHA, ab0 3MIMCHIOIOTH CYTTEBUM BIUIMB, a00 MaroTh
CYTTEBHH BIZICOTOK royiociB y ®oHy;

Onmnepartiit 3 moB’s13aHUMU cTopoHamMu TipoTsirom 2024 poxky @oHa HE 31HCHIOBAB.

7.5.Poskpumms cnpaseonusoi eapmocmi
7.5.1.Memoouku oyintosanus ma 6xioui Oari, BUKOPUCAHT OJI CKIAOAHHS OUIHOK 34
CNpaseoIusoI0 8apmicmio
®doHa 3AIMCHIOE BUKIIOYHO O€3MepepBHI OIIHKH CIPaBEIIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OMIHKH, sKI BUMararoTbcss MCD3 Ne 9 ta MC®3 Ne 13 y 3Biti mpo
(hiHaHCOBHII CTaH HA KIHEI[b KOYKHOTO 3BITHOTO TEPIOAY.
Kiacu akTUBIB Ta METOIU OLIIHKY CIPABEIMBOT BAPTOCTI

Taomuus 10
Kiacu aktuBiB Ta .
) Mertox OIIHKH
3000B’A3aHb, ”
. . (pMHKOBUH, . .
OIlIHEHHUX 3a Metoauku omniHIOBaHHS OXiAHHH Buxiagui gani
CIIPaBETUBOIO 0
: BUTPATHUI )
BapTICTIO
[TepBicHa Ta moanbpIna
OIlIHKA I'POIIOBUX KOIIITIB
. Ta X €eKBIBAJICHTIB C g .
I'pormoBi kot Ta o . Odiniiini kypeu
. : 3IIMCHIOCTRLCS 3a Punkosuii
1X €KBIBAJICHTH . HBY
CIIPaBeTMBOIO BapTICTIO,
sIKa TIOPIBHIOE TXHII
HOMIHAJIbHIM BapTOCTI




[epBicHa ominka
3MIACHIOETHCA 3a iX

CIIPaBeUTMBOIO BaPTICTIO, KoHnTpakTHi

sIKa 3a3BUYail JOPIBHIOE YMOBH,
JIOBrocTpokosi L[iH1 omepanli, y X0a1 AKO1 Toximuuid HMOBIPHICTb
MPOICHTHI MTO3UKH OyB OTpUMaHUI aKTUB. MOTalIeHHS,

IToaneira orinka OYiKyBaH1 BXIIHI

3MIICHIOETHCS 32 I'POIIOBI MOTOKU

CIPaBEeUIMBOIO BapTICTIO

Ha J1aTy OL[IHKU

Odiuiitai 6ipkoBi

IIepBicHa omiHka Kypcu

IHCTPYMEHTIB KaliTany oprasizaTopis

3/IIHCHIOETHCS 3a iX TOPriB Ha ATy

CIPaBeUTMBOIO BapTICTIO, OI[IHKH, 32
[HCTpYMEHTH sIKa 3a3BHYail JOPIBHIOE BIJICYTHOCTI
Karirany (101b0B1 LiH1 oneparli, y XxoAi akoi | PuHkoBwiA, BU3HAYEHOTO
¢iHaHCOBI1 OyB OTpUMaHUM aKTHUB. BUTPATHUMN 01p>KOBOTO KypCy
IHCTPYMEHTH) [Topanpmia oriHka Ha JIaTy OLIHKH,

IHCTPYMEHTIB KamliTany BUKOPHUCTOBYETHCS

3IIICHIOETHCA 3a OCTaHHA

CIPaBeUIMBOIO BapTICTIO OanaHcoBa

Ha JaTy OLIHKU BapTICTh, LIHU

3aKPUTTS

[TepBicHa ominka

3IIICHIOETHCA 3a

CIpaBEAIMBOIO BAPTICTIO .

PaBell P KonTpakrthi

npuaOaHHs, MoAaibIIa OBIL
JloBroctpokoBa OIlIHKA - 3a yMOBH,

. . o HMOBIpHICTb
nebiTopcbka aMOPTHU30BaHOIO BapTicTIO | JloxinHui OrAIICHHS
3a00pTroOBaHICTh 3 BUKOPUCTAHHSIM METOa . S

. OUIKyBaH1 BX1/HI
e(heKTUBHOTO BIICOTKA 3a .
) IPOILOBI TOTOKU
BUPAXyBaHHIM 30UTKIB
BiJl 3HELIHEHHSI, SKILO
BOHH €.
[TepBicHa ominka
3IICHIOETHCA 3a
CIPaBEAJIMBOO BAPTICTIO .
PaBeiL P KonTpakrthi

. npuaOaHHs, MoJasIbLIa
JlebiTopcrka OliHKa - 32 YMOBH,
3a00pPTroBaHICTh 3a . JoximHauii, MaTpu4Ha | HMOBIPHICTH

aMOPTHU30BaHOIO BaPTICTIO
OCHOBHOIO MOJIeJIb HoraleHHs,
. . 3 BUKOPUCTaHHAM METO/a . I
TISTIBHICTIO OUIKyBaH1 BX1JHI

e(hEeKTHUBHOTO BiJICOTKA 3a
BHUpaxXyBaHHSIM 30UTKIB
BiJ 3HEIIHEHHS, AKIIO
BOHY €.

I'POIIOBI TOTOKH

IHma motouHa
nebiTopcbka
3a00proBaHICTh

[TepBicHa o1iHKa
3IIACHIOETHCS 32
CIPaBeTMBOIO BapTICTIO
npuI0aHHs, MOAabIIIa
OIliHKa - 3a
aMOPTU30BaHOIO BapTICTIO
3 BUKOPUCTaHHSIM METOa
e(eKTUBHOTO BiZICOTKA 3a
BHUpaxyBaHH;IM 30UTKIB
BIJ 3HEIIHEHHS, KO
BOHH €.

JoxigHui

KonTtpakTHi
YMOBH,
HMOBIpPHICTb
MOTaIIeHHS,
OYiKyBaH1 BX1IH1
TPOIIOBI MTOTOKH
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[epBicHa ominka
3MIACHIOETHCS 3a
CIIpaBeUIMBOIO BAPTICTIO

aMOPTU30BaHO0 abo

CIIpaBCIJIMBOIO.

KoHnTpakTHi
npuadaHHs, MoAabIIa MOBI
diHancoB1 aKTHUBH, OIIIHKA - 3a %MOBi ,HiCTL
SIK1 YTPUMYIOTBCS IO | aMOPTH30BAHOIO BApTICTIO | JJoxiaHui ora HFGHHSI
MOTalICHHS 3 BUKOPUCTaHHSIM METOJa OTKVBAHI B’XiI[Hi
e(eKTHUBHOTO BiICOTKA 3a N 011}1,013i HOTOKH
BUPaxyBaHHIM 30UTKIB p
Bl 3HEIIHEHHS, AKIIO
BOHH €.
. KonTtpakrhi
[IepBicHa Ta noansia OBIL
. OIlIHKa 31MCHIOETHCSA 3a YMOBH,
JIOBrocTpoxosi . . WMOBIPHICTb
) CIpaBeUIMBOIO BapTICTIO, | BurparHmii
3000B’A3aHHS HonanLIa — 32 MOTalIeHHS,
O4IKyBaH1 BUX1H1
aMOPTU30BaHOIO IPOMIOB] MOTOKH
[TepBicHa Ta nojanbIna Konrtpakrtai
OI[IHKA 3IIMCHIOETHCS 3a YMOBH,
[ToTouHi CIIPaBeUTMBOIO BapTICTIO, BUTpaTHuii HMOBIpHICTh
30008’ s13aHHA HoJayibIia — 3a P MoraimieHHs,

OUIKyBaH1 BUX1H1
TPOIIOBI TOTOKH

7.5.2. Bnius sukopucmanHts 3aKkpumux 6xXioHux 0anux (3-20 pieHs) 01 nepioOuyHUX OYIHOK

cnpaseoausoi eapmocmi Ha IpUOYTOK ado 30MTOK

3MiH B OIIHI CHOPaBEIJIMBOI BapTOCTI AaKTUBIB, SKI TOTPeOyIOTh BITOOpaXEHHS Y
dinaHcoBii 3BiTHOCTI DOHY, MpOTATroM mepioro kBaprany 2025 poky He Oyro.

7.5.3. Inwi poskpumms, wo sumacaromocsi MC®D3 Ne I3 «Oyinka cnpasediusoi apmocmiy

Taomuus 11
banancoBa BapTicTh, THC.| CripaBeIInBa BapTiCTh,
@diHaHCOBUI IHCTPYMEHT I'PH. THUC. I'PH.
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
[Torouni iHaHCOBI IHBECTHUIIIT 690001,0 | 850 289,0 | 690001,0 | 850 289,0
IToTouna nediTopchbka 3a00ProBaHiCTh 1832978,0 |2 734 247,0| 1832978,0 |2 734 247,0
I'porioBi KOMITH Ta iX €KBIBAJICHTH 124,0 23,0 124,0 23,0
[ToTouyHa KpeaUTOpPChKa 3a00PrOBaHICTh 2554725,0 |3 948 249,0| 2554725,0 |3 948 249,0

VYnpasiiHcekuil iepcoHan @oHAY BBaXKae, 110 HABEAEHI PO3KPHUTTS 1010 3aCTOCYBAaHHS
CIpaBeUTMBOI BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MekaMu (PiHAHCOBOI 3BITHOCTI
3aJMIIMIack Oylb-siKa CyTTeBa iH(OpPMAIlis 1100 3aCTOCYBAaHHS CIIpaBeIIMBOI BapTOCTI, sKa
MoO’Ke OyTH KOPUCHOIO JJIs1 KOPUCTYBayiB ()iIHAHCOBOT 3BITHOCTI.

1.1.Ynpasninna puzuxamu

7.7.1.Lini ma noximuxu ynpaeuinus (hinancoeumu pusukamu

YrpaBiiHHS pU3MKAMH Ma€ TepIIoueproBe 3HA4YeHHS NAJs BeldeHHS Oi3Hecy DoHmy 1 €
BOKJIMBUM eJIeMEHTOM 11 naismbHOCTI. [lomiThka ympaBiiHHS pHU3UKaMU CKOHIIEHTpOBaHA Ha
1 HamiUleHa Ha MIHIMI3aLWil0 IIOTEHIIHHOIO

Herepen0ayyBaHOCTi

(iHAaHCOBUX PHHKIB
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HETaTUBHOTO BIUIMBY Ha (piHAHCOBI MOKAa3HUKH AisuibHOCTI DoHay. OnepaTuBHUN 1 FOPUAMYHHNA
KOHTpOJIb Ma€ Ha MeTi 3a0e3rnedyyBaTd HaJle)kHE (DYHKIIOHYBaHHS BHYTPIIIHBOI MOJITHKU Ta
IpoIelyp 3 METOI0 MiHIMi3allii OnepanifHuX 1 FOPUANYHUX PU3UKIB.

VYupasinincekuii iepconan @oHy BU3HAE, 1O 11 TiSIBHICTH OB s13aHA 3 PU3UKAMH 1 BAPTICTh
YHCTUX aKTHUBIB y HECTAOUIBHOMY PUHKOBOMY CEpEIOBUINI MOXKE CYTTEBO 3MIHUTHUCH YHACTIIOK
BIUIMBY CYO’€KTHBHHUX YMHHUKIB Ta 00’€KTUBHUX YMHHHKIB, BIPOTIJHICTH 1 HANPSIMOK BIUIMBY
SKHX 3a37aJI€Tib TOYHO Mepe0aunTH HEMOKIIHBO.

MerTo10 yrpaBiiHHS pU3UKaMU € HeAONyIleHHs BTpati DoHIOM PUHKOBOI BapTOCTI aKTHBIB
Ta CIPUSHHS MIBULICHHIO BAPTOCTI BJIacHOTO Kamitairy ®oHuy.

BianoBigHO 10 OCHOBHOT METH, 3aBIaHHSI YIIPABIIHHS PU3UKAMU TOJISTAIOTh Y HACTYITHOMY:

- BU3HAYCHHS HAHOUIBII BPa3JIMBUX Ta PU3UKOBHUX HAPSAMKIB JisuTbHOCTI DOHITY;

- cUCTeMaTU4YHa KOMIUIEKCHA JIIarHOCTUKA HMOBIPHOCT1 HACTaHHS HECTIPUSATIMBUX TIO/I1H;

- BHUOIp aJbTEpHATUBHUX BaplaHTIB YOPABIIHCBKUX pilleHb Ui 3a0e3neueHHs
ONTUMAJIBHOTO CIIBBITHOIIEHHS MDK PU3MKOM Ta JIOXITHICTIO (PIHAHCOBUX OTEpalliii;

- 3a0e31eUeHHs MIHIMI3allii BTpaT NPy HACTaHH1 HECHIPUSITIUBUX MOIIH,

- 3a0e3neyeHHs] JOTPUMaHHs IHTepeciB 0ararbox 3alliKaBJIEHUX CTOpPIH, a caMe: YYaCHUKIB
®oHy, KepiBHUX OpraHiB ynpasiaiHHI @oHa0M, npaiiBHUKIB POHJTY, IHIINX CTOPIH.

HisnpHicTe DoHay y cdepi ynmpaBmiHHS pH3UKaAMU COpsIMOBaHA Ha 3a0e3reueHHs
JNOCATHEHHSI CTaTyTHUX wLuiell DoHay, 30UIbLIEeHHS NPUOYTKOBOCTL. YNPAaBIIHHSA pPHU3UKaMU
npodeciitHoi  aisbHOCTI DoHIY sIBIsiE  c0O0I0 MOCTIMHUN mporec mepeadaveHHs 1
HeWTpamizamii iX HeraTMBHUX (DIHAHCOBHMX HACHIIKIB, MOB'SI3aHWN 3 iX 1IeHTH]IKAIIIETO,
OIIHKOIO, TPO(DUIAKTUKOI 1 MIHIMI3AII€0 HETaTMBHUX HACTIAKIB [0 pU3HKIB, sIKI MOXYTh
BUHMUKATH TpU 3IIHCHEHH1 AisibHOCTI POHAY HajexaThb Takl iX BHUIU: KPEIUTHUH PHU3UK,
PUHKOBUH PH3UK Ta PHU3MUK JIKBITHOCTI. PWHKOBWI pH3MK BKIIOYAE BATIOTHUN PH3UK,
B1JICOTKOBHI PU3UK Ta IHIIHNH I[IHOBUH PH3HK.

7.71.2.Kpedumnuii pusux

KpenutHuii pu3uk - pu3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUM IHCTPYMEHT
HE 3MOXK€ BHUKOHATH 3000B’s3aHHS 1 1Ie OyJae NMPUYUHOI BUHUKHEHHS (PIHAHCOBOTO 30UTKY
iHmoi croponu. KpemuTHuil pu3MK NpUTaMaHHUN TakuM (PIHAHCOBUM IHCTPYMEHTaM, SK
MMOTOYHI Ta JACTMO3UTHI paXyHKH B OaHKax, oOiraiii Ta 7e61Topchka 3a00proBaHICTh.

OCHOBHUM METOJIOM OLIHKM KpPEAUTHUX pU3HKIB KepiBHULUTBOM @DoHay € oIiHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, JUIsl YOr0 BUKOPUCTOBYIOTHCS KpPEAWTHI PEUTHHIU Ta
Oynp-sika 1HImA jgoctynHa iHQopMmamis ( 3araJbHOIOCTYNmHaA iHQopMmarlliiina 0a3a JaHHX
HKIUII®P, nani 3 €/IP Ta iHmi) moao ix CnpoMOKHOCTI BUKOHYBAaTH OOpProBi 3000B’s3aHHS.
@®oH BUKOPUCTOBYE HACTYIHI METOIM YIIPABIIIHHSA KPEAUTHUMHU PU3HKAMU:

- JIIMITH 0A0 O0ProBUX 3000B’43aHb 3a Ki1acaMu (IHAHCOBHUX IHCTPYMEHTIB;

- JIIMITH 10A0 OOproBuX 3000B’S3aHb IEpe] OJHUM KOHTpareHToM (abo acoIliiioBaHOIO
rpyIoi0);

- JIMITH MOAO0 BKIaJAeHb y (DIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX DPEUTHHTIB 3a
HarmioHansHO0 pEHTHHTOBOIO MIKAJIOH0;

- JMITH TI0JI0 PO3MILEHHS JAEMO3UTIB y OaHKax 3 pI3HUMU pPEUTHHTaMH Ta BHUMIAJKH
nedonTy Ta HeMOBEPHEHHS JEMO3UTIB MPOTIATOM OCTaHHIX IT'SITH POKIB.

®oHA aHaNI3Ye MIATOCHPOMOXKHICTh KOHTPAreHTIB Ta 3IMCHIOE 3aX0/I1 1070 HEIOMYICHHS
HasBHOCTI B akTHBax MOHJIy MPOCTPOUEHOI 1€6ITOPChKOT 3a00proBaHOCTI.

®ona He Mae (IHAHCOBUX aKTHBIB, sKi a00 OynM MpocTpoueHi, a00 3HELIHMINCS, TaKOXK
BIJICYTHI 3aCTaBH Ta iHII1 (JopMU 3a0€3MEeUEeHHs KPeTUTIB OJIep)KaHUX UM HAJaHUX.

7.7.3.Punxosuii pusux

PuHKOBHII pU3HK - 1€ pU3UK TOTO, IO CIIPaBeIMBA BApPTICTh a00 MaifOyTH1 rpoOIIOBI MOTOKU
BiJl (P IHAHCOBOTO IHCTPYMEHTA KOJHMBATUMYTHCS BHACHIJOK 3MIH PHHKOBMX IiH. PuHKOBuUt
PHU3UK OXOIUIIOE TPU TUIU PU3UKY: IHIIUN IIHOBHM PHU3MK, BATIOTHUN PU3UK Ta BIICOTKOBHM
pU3UK. PUHKOBUI PU3MK BUHUKAE Yy 3B S3KY 3 PU3UKaMM 30UTKIB, 3yMOBJICHUX KOJIMBAHHAMM LIiH
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Ha aKIlii, BIICOTKOBUX CTABOK Ta BATIOTHUX KypciB. DOHJ HapaXaTUMEThCS Ha PUHKOBI PU3HKH
y 3B’SI3KY 3 IHBECTULIIIMU B aKIlii, oOxiramii Ta iHmi ¢piHaHCOBI IHCTPYMEHTH.

[HImuMi miHOBUI pU3UK - 1€ PU3UK TOTO, IO CIIPAaBEUIMBA BapTICTh a00 MalOyTHI I'pOIIOBI
MOTOKHU Bil (pIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIAOK 3MiH PUHKOBHX IIiH (OKpIM
THX, 10 BUHUKAIOTh YHACIIOK BIICOTKOBOTO PHU3MKY UM BAJIIOTHOTO PU3UKY), HE3AIEKHO Bif
TOTO, YH CIPUYMHEHI BOHM UYWHHHUKAMH, XapaKTePHUMH Ui OKpeMoro (iHaHCOBOTO
IHCTpyMeHTa a00 HOTO eMiTeHTa, Y YMHHUKaMHM, 10 BIUIMBAIOTH Ha BCi MOMiOHI (hiHaHCOBI
IHCTPYMEHTH, 3 SKUMU 31HCHIOIOTHCS OTeparlii Ha PUHKY.

OCHOBHUM METOJIOM OIlIHKH I[IHOBOTO pHU3UKY € aHami3 uyriauBocTi. Cepex MeTomiB
MOM SIKIIIEHHS I[IHOBOTO pu3uKy POH]I BUKOPHCTOBYE AMBEpCH(DIKaIi0 aKTUBIB Ta TOTPUMAHHS
JIMITIB Ha BKJIQJICHHS B aKIii Ta iHII1 ()iIHAHCOBI IHCTPYMEHTH 3 He(DIKCOBAaHUM MPUOYTKOM.

PuHKOBMI pU3HK - 11€ pU3UK TOTO, 1110 CIPaBeUIMBa BapTICTh a00 MailOyTH1 I'POIIOBI TOTOKH
Bl (pIHAHCOBOTO IHCTPYMEHTa KOJUBAaTUMYThCS BHACHIJOK 3MIH PUHKOBUX I[IH. PuHKOBUI
PU3UK OXOIUIIOE TPU TUIM PU3MKY: IHIIWKA LIHOBUM PU3MK, BATIOTHUI PU3MK Ta BiICOTKOBUMN
pu3uK. PUHKOBMI pU3MK BUHMKAE Y 3B 53Ky 3 pU3HKaMU 30MTKIB, 3yMOBJIEHUX KOJIMBaHHIMM IIiH
Ha aKIlii, BIJICOTKOBUX CTABOK Ta BAIIOTHUX KypciB. DoHA HapakaTUMETbCsl HA PUHKOBI PU3UKU
y 3B’SI3Ky 3 IHBECTULIIMU B akii, O6uiramii Ta iH111 piHAHCOB1 IHCTPYMEHTH.

B ®ongy BcTaHOBIEHO, WO IHIAWKATOPOM MOKJIMBOCTI MO peami3aiii pPHHKOBOTO
(maitoBoro) pusuky € nafiHas iHaekcy Yb (1IX) ynponosx kBaprany. Tak naainus iHaekcy Yb
MeHmie HiX Ha 10% cTaHOBUTH HU3BKUIN PIBEHb PU3HKY, NaiHHS y Mexax 10- 20%% cTtaHOBUTH
CepeHiil piBeHb PU3UKY, MaaiHHs Oubine 20% - BUCOKHI pIBEHb PUBHKY.

[Torouna o1miHKa piBHS pU3UKY 3a MOKA3HUKOM PUHKOBOTO (TTAHfOBOTO) PU3HKY 3a TopTdeneM
HiHHUX nanepis @oHIy XapaKkTepu3yeThes K HU3bKA.

Cucrema ympasininHsa pusukamu OoHIy nependavae 3aCTOCYBaHHS JACKUTPKOX aHATITHYHHUX
MeTOJIB nociimkeHHs pusukiB. Cepen mux meroniB @oHa Ha eTami miaHyBaHHS TpodeciiHol
TISUTBHOCTI, 3°sICYBaHHI JOUUIBHOCTI y4acTi B IHBECTHI[IMHOMY MPOEKTI, MPOBOAWTH aHaII3
YYTIUBOCTI PE3yIbTAaTUBHOTO TIOKA3HHUKA BiJl Bapiallii 3Ha4eHb MOKAa3HUKIB, 110 O€pyTh y4acTh B
roro BusHadyeHHI. Kpim ananizy uyrnuBocti DOHI Ha erari NMPOTHO3YBAaHHS BUKOPHUCTOBYE
METOJl KOPEKTYBaHHS, METOJ clLeHapiiB. He3Baxarounm Ha MNPaKTUYHO CTally CHUTYaIlll0 Ha
dbonnoBomy puHKy, DOHI 3 OISy Ha aHai3 CUTYyallil y 3BITHOMY IEpioJi JOJEPKYBaIoCh
MOJIITHKY 1010 HEAOUUILHOCTI HOBUX BKJIAJICHB Y I[IHHI IMaiepH.

[.1.4.Bantomnuil ma 8i0comrosuil pusuku

BamoTHU#T pU3MK - 1€ PU3MK TOTO, IO CHOpaBeIIMBa BapTiCTh a00 MalOyTHI T'poOIIOBi
MMOTOKH BiJ ()iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCS BHACIIIOK 3MIH BaJIOTHUX KYPCiB.

®donj HE MaJla aKTUBIB, HOMIHOBAaHUX B IHO3EMHIN BAJIIOTI, Y 3araJIbHOMY 0OCSTY aKTUBIB.

Ockinbku @OHJ MpaItoe TUIBKHU 3 HALlIOHAJIBHOIO BAIIOTOIO, BIUIMB 3MIiHU BAJIFOTHUX KYPCIB
BIJICYTHIH.

BincoTkoBuil pu3MK - 1Ieé pU3UK TOTO, IO CIpaBesIMBa BapTICTh ab0 MalOyTHI I'pOIIOBi
MOTOKH Bil IHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIIOK 3MIH PUHKOBUX BiZICOTKOBHX
ctaBok. KepiBHuurBo ®oHAy yCBITOMIIIOE, 110 BiJICOTKOBI CTaBKM MOXYTh OI[IHIOBATHCH 1 1€
BILTUBaTUME 5K Ha 1oxoau PoHy, TaK 1 Ha CIpaBeUIMBY BapTICTh YHUCTUX aKTHBIB.

VYCBIIOMIIIOIOUM 3HAYHI PHU3HMKH, TOB’S3aHI 3 KOJUBAaHHAMU BIJICOTKOBHUX CTaBOK Y
BHUCOKOIHQUIALIHHOMY CepeloBHUIl, sIK€ € BJIACTUBUM Ui (PiHAHCOBOI cHCTeMH YKpaiHu,
KepiBHULITBO DOHAY KOHTPOJIOE YACTKY AaKTHUBIB, PO3MILICHUX Y OOProBHX 3000B’SI3aHHSAX Y
HaI[IOHANBHIN BaltoTi 3 (PIKCOBAHOK BIACOTKOBOI cTaBKolo. KepiBHuurBo Douay 3aificHioe
MOHITOPHUHT BiJICOTKOBUX PU3HUKIB Ta KOHTPOJIIOE iX MAaKCUMAJIbHO NPUIYCTUMUNA po3Mip. Y pasi
3pOCTaHHs BIACOTKOBUX pH3UKIB PoHI Mae Hamip mnmo30yBaTHcs OOproBux (HiHAHCOBUX
IHCTpYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOI. MOHITOPUHT BiJICOTKOBHX PH3HKIB
3IACHIOETBCS IUISXOM OINHKH BIUIMBY MOJIMBUX 3MIH BiICOTKOBHUX CTaBOK Ha BapTICTh
BIZICOTKOBUX (DIHAHCOBHUX IHCTPYMEHTIB.
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Tabnuus 12
AKTHBH, SIKi HAPAKAIOTHCS HA BIICOTKOBI PU3HKH

Tun akTuBy Cranowm Ha 31.03.2025, tuc. rpa.| Cranom Ha 31.03.2024, Tuc.
IpH.
baHKIBCHKI JIETIO3UTH (THC.
0 0
I'pH.)
Bcroro: 0 0
Uactka B akTiBax @oHy, % 0 0

Jlsisi OLIHKK MOXJIMBUX KOJIMBAaHB BIIICOTKOBHX CTaBOK (DOHI BHKOPHUCTOBYBAB ICTOPHYHY
BOJIATHJIBHICTD BiICOTKOBUX CTaBOK 32 CTPOKOBHUMH JeMo3uTaMu (10 1 poKy) 3a ocTaHHI 5 pOKiB
3a onpuitoHeHoo iHpopmariero HBY.

[.1.5.Puzuk nikgionocmi

Pusuk nikBiAHOCTI - pU3HK TOTrO, 110 POHJI MaTUME TPYAHOIIIl IPU BUKOHAHHI 3000B’sI3aHb,
OB’ SI3aHUX 13 (PIHAHCOBUMHM 3000B’A3aHHIMM, 10 MOTAIAIOTHCS LIISIXOM MOCTAaBKH I'POIIOBUX
KOLITIB a00 1HIIOrO (PJIHAHCOBOT'O AKTHUBY.

®donja 3AIMCHIOE KOHTPOJb JIKBIAHOCTI NUISIXOM TUTAHYBAHHS MOTOYHOI JIIKBiIHOCTL. DOH/
aHaJli3ye TEpPMIHM IJIaTEeXIB, SKI MOB'A3aHI 3 Je0ITOPCHKOIO 3a00proBaHICTIO Ta IHIIMMU
(iHAaHCOBUMH aKTHBaMH, 3000B’SI3aHHSAMHU, a TAaKO>X IMPOTHO3HI MOTOKU TPOLIOBHX KOIITIB Bij
onepaniifHoOl AISUTBHOCTI.

[Hdopmartist 1010 HETMCKOHTOBAHUX TUTATEXIB 3a (DiHAHCOBUMU 3000B'ss3aHHsIMU DOHITY B
PO3pi3i CTPOKIB MOTALIEHHS NMpeACTaBleHa HACTYITHUM YHHOM:

Tabmums 13
[lepioa, mo Jo 1 Bix 1 micsmsa Big 3 Bin 1 poky no|bineme 5| Bceworo
3akiguuBscs 31 Micang | mo 3 micsamiB (MicsiB go 1 5 pokiB POKIB
oepesns 2025p. pOKy

KopoTkocTpokoBi
MMO3KMKH OaHKa
ToprosenbHa Ta
IHIIIa
KpEAUTOPChKa
3a00pPTrOBaHICTh
[loTouna
3a00pPTrOBaHICTh 3a
TOBrOCTPOKOBUMU
3000B'SI3aHHIMHU
Bceroro: 1044,0 2553681,0 2554725,0
[lepion, mo Jo 1 Bin 1 micsusa Bin 3 Bin 1 poky no|binsme 5| Bceboro
3akiHuuBscs 31 Micsausa | 10 3 MicdauiB [micanis 1o 1 5 pokiB POKIB
oepesns 2024 POKY
KopoTKoCTpOKOBI
[MO3HUKH OaHKa
ToprosenbHa Ta
IHIIIa
KpeAUTOPChKa
3a00proBaHICTh
IloTouna
3a00proBaHICTh 32
TOBTOCTPOKOBUMU
3000B'sI3aHHAMHI

Bcboro 1338,0 3946911,0 3946911,0

1044,0 2553681,0 2554725,0

1338,0 3946911,0 3946911,0
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7.8.Ynpasninna kanimanom

@oHp po3risAae yIpaBlliHHSA KaliTaJoM SK CUCTEMY NPUHIMUIIB Ta METOMIB PO3pOOKH i
peamizailii ynpaBIiHCBKHX pIllIeHb, TOB'I3aHUX 3 ONTUMAIBLHUM (POPMYBAaHHSAM Kamirtamy 3
PIBHOMAHITHHX JUDKEpesl, a TakKoX 3a0e3ledyeHHs M e(QEeKTHUBHOTO MOT0 BHUKOPUCTAHHS Y
nisutbHOCTI @oHmy. KitouoBi NMUTaHHS Ta TOTOYHI pIMIEHHS, MIO BIUIMBAIOTH Ha OO0CHT i
CTPYKTYpYy KalliTamxy, a TakoXX JpKepena Horo (OpMyBaHHS, PO3TIISIAIOTHCS YIPABIIHCHKAM
nepcoHagoM. MexaHi3M ympaBiIiHHS KaritanoMm nependadae YiTky MOCTaHOBKY IIJIeH i 3aBlaHb
VIpaBIiHHSA KaIliTaJIOM, a TaKOX KOHTPOJIb 3a iX JOTPUMAHHSM Yy 3BITHOMY Mepiofi;
YIOCKOHAJICHHS METOJMKMA BH3HAUCHHS M aHali3y BHKOPHCTAaHHS YCIX BHIIB KarliTaiy;
PO3pOOIICHHS 3arajbHOT CTPATET1] YIPaBIIHHS KaIiTaIOM.

VYnpaBiiHCBKMI TepcOHan 3AIMCHIOE OTJISA] CTPYKTYpH Kamirtaly Ha KiHelb KOXHOIO
3BiTHOrO mepiony. Ilpu 1poMy NMpoOBOAMTHCSA aHai3 BApPTOCTI KaliTaly, MOro CTpyKTypa Ta
MOXJTHMBI pu3uku. Ha ocHOBI oTpuMaHuX BUCHOBKIB DOHJ 3MIHCHIOE PETYIIOBAHHS KaIliTamy
LUISIXOM 3aJIy4€HHsI JJOJJaTKOBOTO Karlitaly abo (hiHaHCYBaHHS, a TaKOXX BUIUIATU JMBIACH/IB Ta
MOTalIeHHS ICHYIOUUX MOo3UK. DOHJ MOKe 31MCHIOBATH PETYJIIOBaHHS KaliTtaiay HUISIXOM 3MIHU
CTpYKTYypH Karitany. Crucrema yrnpaBiiHHs KaliTaloM MOKE€ KOPUTYBaTUCh 3 ypaxXyBaHHSIM 3MiH
B OIEpalllifHOMY CepeIOBHIL, TEHJCHI[ISIX PUHKY a00 cTpaTerii pO3BUTKY.

VYnpasininus kanitaioMm @oHay cIpSIMOBAaHO Ha JOCATHEHHS HACTYIHUX LIUIEH:

- 30eperTd CIpOMOXKHICTh IMPUEMCTBA TMPOJOBKYBATH CBOIO IISUTHHICTH TaK, MO0 BOHO 1
Hajgaml 3a0e3medyBano JoXia Uil y4acHWKIB DOHAYy Ta BHIUIATH IHIIUM 3aIliKaBJICHUM
CTOpPOHAM;

- 3a0€3MeYnTH HANeKHUN NpuOyTOK ydacHHkamM @OHIy 3aBASKH BCTAHOBJICHHIO IIIH Ha il
MOCIYTH, 1110 BiANIOBIIAIOTH PIBHIO PU3HUKY;

- JIOTPUMaHHS BUMOT IO KalliTajdy, BCTAaHOBJICHHX PETYISATOPOM, 1 3a0e3MeUeHHs] 3/aTHOCTI
®donay GYyHKIIOHYBATH B SIKOCTI O€3MEPEPBHOTO JIOUOTO M ITPUEMCTBA.

VYrpasniacekuil mepcoHan PoHIY BBaXkae, 0 3arajbHa Cyma KariTally, YIPaBIiHHS SIKUM
3MIACHIOETHCS, JOPIBHIOE CyMi KamiTaly, BiIOOPaKEHOTO y 3BiTi Tpo (hiHAHCOBUM CTaH.

Cxitan BIacHOTO Karitainy Ha naty ¢iHancoBoi 3BiTHOCTI craHoBUTH 146890,0 Tuc. rpH. (p.
1495, ®. Ne 1):

- 3apeecTpOBaHMM KaIliTa 10 000,0 Tuc. rpH.
- Heomurauenuii kariran (8 000,0) Tuc. rpH.
- Heposnoautennit npuOyTox 144890,0 Tuc. rpH.

1.9.0yinka egpexmuenocmi KepisHUYMBA 8 YNPAGIIHHI eKOHOMIYHUMU PECYPCamu

[TigBumennss edeKTUBHOCTI YHPAaBIiHHS PECYpPCHUM TMOTEHLIANOM, 3a0e3leyeHHs HOro
paIllOHaTbHOTO BUKOPHUCTAHHS 3HAYHOIO MIpOIO IOB’S3aHO 3 IMPOBEIEHHSM SIKICHUX 3MIH Y
CKJaJi pecypciB 1 3 MiABHUIIEHHSAM €()EeKTHMBHOCTI B iX YHpaBliHHI. 3aBIaHHs MiABUIICHHS
e(EeKTUBHOCTI YIpPaBIIHHA PECYpCHUM IMOTEHLIAJIOM IIOJIATAE HAacaMIliepel y BIOCKOHAaJEHHI
BUKOPHUCTAHHSI 1 YIIPaBIIHHS pecypcamy MiIMPUEMCTBA Ta B MABUILEHH] IXHBOT I[1ITICHOCTI.

OcHoBHuMH pecypcamu DoHay € (iHAaHCOBUH pecypc y BHIJISAI TPOIIOBUX KOIITIB,
OTPUMAaHUX B pe3yJbTaTi (OpMyBaHHS CTATYTHOTO Karlitany, Ta (iHaHCOB1 IHBECTHILI].

[TigBumieHHst epeKTUBHOCTI BUKOPUCTAHHS TPYAOBHUX PECYPCIB € MOKIIMBHUM JIUIIE 32 YMOBH
dbopMyBaHHS SKICHOI CHCTEeMH MEHEIKMEHTY, 1[0 B CBOIO uepry mepefdayac BCTAaHOBJICHHS
KOPCTKHX BUMOT JI0 KEpIBHUKIB yciX piBHIB. [lns peanizanii miei Metn ToBapuCTBOM CTBOpEHA
CHCTeMa BUMOT JI0 TIPAlliBHUKIB, K1 MOBUHHI iM BIJMOBIIATH, 30KpeMa, HASBHICTh AUILIOMIB 3
BUII[OIO OCBITOIO Ta MiATBEPKEHHS PiBHA KBamiikallii BIAMOBITHUMU cepTUdIKaTaMu.

7.10.YmosHi akmusu i 30608 s13anHs
BinnmoBigno 1o MCBO Ne 37 «3abe3nedeHHs, YMOBHI 3000B’S3aHHS Ta YMOBHI aKTHBU
@®oH NOBHMHHA BeCTH /10 OONIK 3a0e3neueHb, YMOBHUX 3000B's3aHb 1 YMOBHHX aKTHUBIB, 3a
BUHSATKOM THUX:
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AKi € pe3yJbTaTOM KOHTPAKTIB, 110 MiJISATal0Th BUKOHAHHIO, KPIM BUIAJKIB, KOJU KOHTPAKT
€ 00TsDKIMBUM; 0) Ha SIKI MOUIUPIOEThCA cepa 3acTocyBaHHs iHIoro CraHuapry.

MCBO Ne 37 He 3acTOCOBYEThCSI 0 (pIHAHCOBHX IHCTPYMEHTIB (BKIIOYAIOYM TapaHTii), Ha
aKi momuproerses cdepa 3acrocyBanss MCD3 Ne 9 «DiHaHCOBI IHCTPYMEHTH Y.

[Ipotsrom nepmoro kBaprainy 2025 poxy @oHa HE € CTOPOHOIO YMOBHUX 3000B’s13aHb, HE
Ma€ YMOBHUX aKTHBIB, HE Ma€ HEBH3HAHUX KOHTPAKTHUX 3000B’S3aHb Ta HE CTBOPIOBAB
3abe3neyeHb.

@®oH/ HE € CTOPOHOIO B CY/IOBUX IPOLIECaX, TOMY PUCKHU Bifl ONEPAIiifHOT AiSTIBHOCTI OLIHIOE
SIK MIHIMAJTBHI.

@®oHa He BH3HAE YMOBHI 3000B’s3aHHs B 3BiTi mpo (QinaHcoBui craH. [Hpopmamis mpo
YMOBHE 3000B’S3aHHSI PO3KPHBAETHCS, SKIIO MOXJIHMBICTH BHOYTTS pecypciB, sKi BTUIIOIOTH Y
co01 eKOHOMIYHI BUTOAM, HE € BigmaneHoro. PDoHA He BH3HAe yMOBHI akTuBU. CrtHcna
iHpopMallis PO YMOBHHUI aKTUB PO3KPHUBAETHCSA, KOJIM HAIXO/DKEHHS €KOHOMIYHMX BUTIA €
HMOBIPHUM.

KonTpaxTHi 3000B’s13aHHS, BUAAHI TapaHTIi, IOPYYUTEIHCTBA - BIACYTHI.

CrpaxyBaHHS - BIJICYTHE.

7.11. Hesusuani konmpakmui 30008 ’A3aHHS
HeBu3nannx KoHTpakTHUX 3000B’s13aHb DOH/ HEMAE.

7.12. Jlugioenou, oconouteni 00 0amu 3ameeporcents 00 8UNVCKY
Ha mMomenT 3aTBepkeHHs (IHAHCOBOI 3BITHOCTI JI0 BUITYCKY YIpPaBIIHCHKUI MEpCOHAN HE
MpuUiiMaB PilIeHHs PO BUILIATY JWBIICH/IB 32 pe3yibTaTaMu MisutbHOCTI 32 2024 pik.

7.13. Bnaug ingnayii na monemapui cmammi

[IpoananizyBaBmii KpuTepil, sSKI BU3HAYAIOTh IMOKA3HUK TINEPIHQIAIII, yNpaBIiHCHKUN
nepcoHan ®ouay 3poOWB BHUCHOBOK, IO 3a MOKa3HUKAMHM HABEACHUMHU y TIAIMMYHKTaX B) 1 T)
naparpapa 3 MCBO Ne 29 exoHOMIYHHMI cTaH B YKpaiHi HE BIANOBITAE CHUTYyaIlli, IO
XapaKTEPHU3YETHCS TIMEePiHQIIAIIIETO.

3Baxkarouu Ha Te, 110 3rimHo 3 MCBO Ne 29 mpoBeneHHs nepepaxyHKy (piHaHCOBOi 3BITHOCTI
€ TIUTaHHSM CYIDKCHHS, YIPaBIIHCHKUN miepcoHasn DOHAY NPHUHHSB PIICHHS HE MPOBOIUTH
nepepaxyHok (iHaHCOBOT 3BITHOCTI 3a nepiiuii kBaptan 2025 pik.

7.14.1100ii nicia 36imnoi damu

[Tonii micist 3BiTHOTO TMEpioay - 1€ CIPHUATINBI Ta HECHPHUATIMBI MO, SKi BIIOYBalOTHCS 3
KIHILI 3BITHOTO Tepioay IO AaTu 3aTBepKeHHS (PiHaHCOBOI 3BITHOCTI MO BUITyCKy. MoOxHa
BU3HAYMUTH JBA TUIIM IO Iii:

a) mopii, SKi CBiq4aTh MPO YMOBH, IO ICHYBalu Ha KiHElLb 3BITHOrO mepiony (momii, sKi
BMMAraloTh KOPUTYBaHHS IICJIsI 3BITHOTO MEpIoy); Ta

0) mopii, AKli CBiTYaTh PO YMOBH, IO BUHHUKIMU MICJS 3BITHOTO mepiony (MOmii, sSiki He
BHMAralTh KOPUTYBaHHS IICJIsI 3BITHOTO MEPIONY).

Iloniit, sxi BinOyBarOThCS B MepioAg MK JaTor0 (piHAHCOBOT 3BITHOCTI Ta JaTo0 i
3aTBEPUKEHHS 1 TOTPeOYIOTh KOPUTyBaHHS a00 pO3KPUTTS y (piHaHCOBIH 3BITHOCTI, HE OYIIO.

[Mpununenss aissbHOCTI DOHY HE TUTAHYETHCA.

I'enepanbuuii nupexkrop TOB B.B. boptHsik
«A30B0-HopHOMOpPCHKA AnMiHICTpaTUBHA
KOMITaHis »

I'onoBHwmii Oyxranrep O.b. HekpacoBa
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